


U. S. TREASURY DEPARTMENT
INTERNAL REVENUE SERVICE

STATISTICS OF INCOME
FOR 1948

PART I

COMPILED FROM INDIVIDUAL INCOME TAX
RETURNS, TAXABLE FIDUCIARY INCOME
TAX RETURNS, ESTATE TAX - RETURNS,

AND GIFT TAX RETURNS

PREPARED UNDER DIRECTION OF THE

COMMISSIONER OF INTERNAL REVENLE

BY THE

STATISTICS DIVISION

UNITED STATES

GOVERNMENT PRINTING OFFICE

WASHINGTON0953

For sale by the Superintendent of Doements, U. S. Government Printing Orace. Washington 25. D. C4
Price 41.25 (Paper cover)



LETTER OF TRANSMITTAL

TREASuRy DEPARTMENT,
OFFICE; OF COMMISSIONER OF INTERNAL REvENuE,

Washington, D. C., September 25, 1953.

SIR: In accordance with the provisions of section 63 of the Internal
Revenue Code, requiring the annual preparation and publication of
statistics with respect to the operation of the Federal income tax laws,
I have the honor to transmit herewith a report, "Statistics of Income
for 1948, Part I," setting forth by various classifications, data relative
to income, deductions, exemptions, credits, tax liability, tax with-
held on wages and other tax payments, tax refunds, and other pertinent
facts reported on individual income tax returns and on taxable
fiduciary income tax returns for 1948, filed dur 949. This report
also 00Dtains data from estate tax returns, fi ed dUriDC1inF ' 1949, for
estates of individuals irrespective of the date of death, and data
from gift tax returns for 1948, filed during 1949. In addition,
there are historical preseDtatioDs of significant data, published in
pr~vious reports, and a synopsis of tax rates, credits, and other pro-
visions of the Federal tax laws which affect the comparability of
historical data.

Respectfully,
T. COLEMAN ANDREWS,

Commissioner ofInternal Revenue.-

Hon. G. M. HumPHREY,
- Secretary of the Treasury.
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INTRODUCTION

This report presenting data for 1948, compiled from individual
income tax returns, Forms 1040 and 1040A, taxable fiduciary income
tax returns, Form 1041, estate tax returns, Form 706, and gift tax
returns, Form 709, is prepared in accordance with section 63 of the
Internal ReVeDU6 Code, which requires the preparation and publica-
tion annually of statistics reasonably available with respect to the
-operation of the income tax laws, including classifications of taxpayers
and of income, amounts allowed as deductions, exemptions, and credits,
and any other facts deemed pertinent and valuable.

In the first section of this report, data are tabulated for individual
returns, Forms 1040 and 1040A, for 1948. Although the two forms
are UDlike, it is possible to correlbte the data reported On the em-
ployee's optional return, Form 1040A, with that reported On the
regular income tax returns, Form 1040, both loDg-form and short-
form. Following the basic tables for current year data, there are
four historical tables giving a r6sum6 of data reported on individual
.returns and on fiduciary returns for 1913 through 1943 and of data
reported on individual returns only for 1944 through 1948.

In the Second section of this report, current year data are presented
for taxable fiduciary returns, Form 1041. The fiduciary return
form differs in certain respects from the individual return form;
nevertheless, the taxable fiduciary returns are classified and the data
thereon presented, insofar as possible, in a manner similar to that
used for the individual returDs. No composite data for the taxable
fiduciary returns and indiVidual returns are compiled. Following
the current year data, four historical tables are presented, con-
taining a r6sum6 of data reported on taxable fiduciary returns for
1937-through 1948.

Information reported On estate tax returns, Form 706, filed dur-
ing the calendar year 1949, irrespective of the date of death of the. Z~
individual or the revenue act under which the estate is taxed, is
tabulated in the third section of this report. A brief summary of
-data reported On estate tax returns filed from September 9, 1916
through 1945 and during 1947 through 1949 concludes this section.

Data reported on gift tax returns, Form 709, for 1948 regarding
property transferred by gift during the calendar year and the tax
liability of the donor are shown in the fourth section of this report,
together with a historical table presenting a brief summary of gift
tax data from returns filed since the effective date of the present period
of gift taxation, June 7, 1932 through 1948.

In order to facilitate the comparison, from year to year, of data
assembled in the historical tables, there is included at the end of this
report a synopsis of Federal tax laws relating to income tax, estate
tax, and gift tax, setting forth for each of the revenue aCtS important
provisions affecting the comparability of these historical data.

Facsimiles of the 1948 income tax returns, Forms 1040, 1040A,
and 1041, as well as the partnership return Of income, Form 1065,

1
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are inserted at the close. The partnership return of income is an,
informational return and the income reported thereon is not taxed
with the filing of this form; however, each partner is required to report
on his income tax return, his share of the profit or loss from any
partnership of which he is a member and such partnership profit or
loss then forms a part of his income for income tax purposes.

A preliminary report, prepared from the 1948 individual returns
and taxable fiducial returns, was published June 22, 1951, and
SeVeTal significant ta es from this report were made available in a
press release dated, July 5, 1952.

INDIVIDUAL INCOME TAX RETURNS

a



INDIVIDUAL INCOME TAX RETURNS
SUMMARY DATA

For the income year 1948, there are 52,072,006 individual income
tax returns. Compared with the number filed for 1947, there is a
decrease of 3,027,002, or 5.5 percent. The current year returns,
include 19,245,300 optional returns, Form 1040A; 20,203,306 short-
form returns, Form 1040; and 3.2,623,400 loDg-form returns, Form-
1040.

On 43,243,079 returns, or 83 percent of all returns filed, the tax-
payer elected to use the standard deduction. On 39,448,606 returns,
or 75.8 percent of all returns, the tax liability is determined from the
optional tax table provided under supplement T of the Internal
Revenue Code; however, on 14,129,674 of these returns, the adjusted'
gross income is such that the amount thereof is without tax in the tax,
table on account of allowable eXeMptiODS.

There are 36,411,248 taxable returns for 1948. This is a decrease,
of 5,167,276, or 12.4 percent of the number of taxable returns for 1947."
The nontaxable returns increased by 2,140,274, or 15.8 percent over
the nontaxable returns for the previous year.

Individual returns, taxable and nontaxable, by form of return

Form of return

Form 1040A ------------- ------- --------_----------------
Form 1040:

sbort-form --------------------------------- -------------
Long-form:

With standard deduction-adjusted gross income
$5,000 or more~ --------------------------------------

With itemized deductions:
Adjusted gross income under $5,000 ----------
Adjusted gross income $.5,000 or more -------------

Total returns. ----------------------------------

Total

19,245,300

20,203,306

3,794,473

6,744,909
2,084,018

62,072,006

Taxable

12,79.5,500,

12,323,432

3,794,473

5,21 3,825
2,034,018

36,411,248.

Nontaxable

6, 449, SO&

7,,679,874

1, 531,084;

15, 660,758,

The total adjusted grqss income.reported is $164,173,861,,000.. The.
increase over the previous year is $13,878,586,000, or 9.2 percent.
The adjusted gross deficit for 1948 is $657,847,000; this is an increase
of $98,654,000, or 17.6 percent over that reported for 1947.

The tax liability of $15,441,529,000 is $2,634,752,000, or 14.6,
percent, less than the tax for the previous year. The reduction ir']L~
tax is due largely to new features provided by the 1948 act, such as;,.
increased percentage reduction of the combined tentative normal ta)c
and surtax, the split-income method of computing tax on joint returns,
and the increases in standard deduction and in exemptions.
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Comparative data, individual returns, 1948 and 1947
[Money figures In thousands of dollars)

Increase or decremse

1949 1947
Number or Percent

amount

Total Individual returns:
Number of returns ----------------------------- 52,072,006 55,099,009 -3,027,002 -6 49
Adjusted gross income---- --------------------

IK
173,861 150,295,275 13,878,586 9:23

Taxable returns:
Number of returns ----------------------------- 36,411,248 41,578,524 -5,167,276 -12.43
Adjusted gross Income ------ ---------------- _ 142,056,885 135,301,876 6,755,009 4.99
Tax liability----------------------------------- 15,441,529 18,076,281 -2,634,752 _11L 58

Nontaxable returns:
Number of returns --------------------- ------- 15,00,759 13,520,494 2,140,274 15.83
WItb adjusted come:

=Number of ------------------------- 15,334,449 13,221,412 Z 113,037 16.98
Adjusted gross income .... ---------------- 22,116,076 14,093,399 7,123,577 47.51

Witb no adjusted gross income:
Numberof returns. ------------------------ 1 3265, 309 299,072 27,237 9.11
Adjusted gross deladt --- ------------------

1
657,847 550,103 98,654 17.64

INDIVIDUAL RETURNS INCLUDED

Individual income tax returns included in this report are for the
calendar yeax 1948, a fiscal year ending within the period July 1948
through June 1949, and a part year with the greater part of the
accounting period in 1948. The returns include Forms 1040 and
1040A, filed for citizens and resident aliens, and Form 1040B filed
by nonresident aliens having a business within the United States.
Tentative returns are not included and amended returns are used
only if the original returns are excluded.

Form 1040A for 1948 supersedes Form W-2, the withholding state-
ment for wages paid and income tax withheld, previously used as an
optional return. Form 1040A is the employee's optional income tax
return which may be filed by persons whose total income is less than
$5

,
000 consisting of wages reported on Form W-2 and not more than

a totaJ of $100 from other wages, dividends, and interest. The
optional return cannot be used as a separate return for community
income of husband or wife. The tax liability on Form 1040A is
determined by the collector of internal revenue on the basis of the
income reported, in. accordance with a tax table provided under
supplement T of the Internal Revenue Code. The tax in this table
piakes allowance for exemptions and also for the standard deduction
in lieu of nonbusiness deductions and tax credits; the standard
deduction is approximately 10 percent of the income. Husband and
wife may file a joint return on Form 1040A if their aggregate income
meets the requirements for use of this form. On a joint return, the
tax liability, determined from the tax table by the collector, is the
lower of two amounts: an aggregate of the two taxes on the separate
incomes of husband and wife or a tax on the combined income, which
tax is the liability under the split-income method.

Form 1040, the regular income tax return, which may be either a
short-form or a lona-form return, is used by persons who, by reason
of the size or the source of their income, are not permittea to use
the optional return, Form 1040A, and by persons who, though eligible
to use Form 1040A, find it to their advantage to use Form 1040.
Persons with adjusted gross income of less than $5,000, regardless of
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the source., may elect to file the'short-form return on which non-
business deductions and tax credits are not reported and on which
the tax is determined from the tax table provided under supplement
T, by the taxpayer on the basis of the adjusted gross income. If the
taxpayer whose adjusted gross income is less than $5,000 wishes to
claim nonbusiness deductions in excess of the standard deduction
allowed through use of the tax table, he must file the long-form return
and compute the tax liability on the basis of not income after
allowable exemptions. Persons with adjusted gross income of $5,000
or more must file the long-form return and compute the tax liability.
In computing the net income to be taxed, the taxpayer may use, in
lieu of nonbusifiess deductions, the optional standard aeduction which
is the smaller of $1,000 or an amount equal to 10 percent of the
adjusted gross income, except that in the case of a separate return
,of a married person, the standard deduction is $500,

A small number of returns, Form 1040B, are filed by nonresi-
dent aliens having a place of business within the United States;
these returns are edited so that the data thereon conform as nearly
as possible to that tabulated from returns, Form 1040, and are
included in the statistics whether or not specifically mentioned.

-Nontaxable returns with adjusted gross income and returns with
adjusted gross deficit included in statistics are filed in compliance
with the requirement that a return for .1948 must be filed by every
person who had $600 or more gross income (not adjusted gross
income), regaxdless of the allowable deductions and exemptions.
Also individual returns showing less than $600 gross

.
income are filed

to claim refund of tax paid by reason of the tax withheld on wages
or the payments made on a Declaration of Estimated Income Tax,
Form 1040-ES.

Statistics are taken from the rieburns as filed, prior. to revisions that
may be made as a result of official audit. Facsimiles of individual
returns, Forms 1040 and 1040A, are shown on pp. 458-481.

CHANGES IN THE INTERNAL RFVENVE CODE

Under the Revenue Act of 1948, amendatory of the Internal Rev-
enue Code, there are changes affecting the comparability of income
and tax data for 1948 with those tabulated for 1947. The major
changes are:

(a) An income tax return is required to be filed for every individual
(citizen or resident) including minors, having $600 or more (formerly
$500) gross income for the taxable year. Individuals whose gross
income is less than $600 and from whom tax was withheld should
file a return to claim refund of tax.

(b) The per capita exemption for the taxpayer, his spouse, and
dependents is increased, from the former $500 exemption, to $600.

Supplementing this general increase in per capita exemption, the
1948 act also provides (1) an additional exemption of $600 for the
taxpayer if he has attained the age of, 65 before the end of the year
and another $600 exemption it blind at the end of the year; and (2)
if a separate return is made by a taxpayer whose spouse has Do income
and is not dependent on another, an additional exemption of $600 for
the taxpayer's spouse if he or she is 65 years of age before the close



8 STATISTICS OF INCOME FOR 1948, PART 1

of the year, and another exemption of $600 if such spouse is blind
at, the,close of the year. On a joint return, these exemptions are also-
allowed to each spouse even though one may have no income. The
per capita and additional exemptions are allowable in computing both
the normal tax and the surtax. (The additional exemption for-
blindness replaces the former special deduction of $500 for blindness
of the taxpayer.)

(c) The deduction for medical expenses paid in excess of 5 percent
of adjusted gross income cannot exceed $1, 250 multiplied by the
number of exemptions other than those for a(re and blindness with a.
maximum deduction of $2, 500, except in the case of a joint return
of husband and wife, when the maximum is $5,000.

(d) The optional standard deduction, formerly the smaller of'
$500 or 10 percent of the adjusted gross income, is increased to the.
smaller of $1,000 or 10 percent of the adjusted gross income; however,
if husband and wife file separate returns, the standard deduction
cannot exceed $500 each.

(e) Although the tentative normal tax rate of 3 percent of normal,
tax net income and the tentative surtax rates ranging from 17
percent of the first $2,000 of surtax net income to 88 percent of such
income in excess of $200,000, are retained, the 1948 act substitutes
for the 5 percent reduction of the combined tentative taxes a series of'
larger reductions ranging from 17 percent of the first $400 of combined
tentative taxes to 9.75 percent of such taxes in excess of $100,000.
The combined normal tax and surtax, thus computed, cannot exceed
an amount equal to 77 percent of the net income.

In case of a joint return of husband and wife, the combined nor-
mal tax and surtax is twice the combined normal tax and surtax
determined on one-half the net income after applicable credits.

(f) The optional tax table under supplement T is revised to reflect
the increased amount of exemption, as well as the greater percentage-
reduction in the combined tentative normal tax and surtax, and to
provide a tax on the basis of split-income for joint returns.

(g) The amount of tax withheld at source on wages paid on or-
after May 1, 1948 is reduced to 15 percent of the excess of wageI ZD
payments over the wi

*
thholding exemptions; and revised wage bracket

withholding tables state the reduced amounts to be withheld.
(h) In the case of a fiscal year beginning in 1947 and ending in-

1948, the tax liability is the sum of (1) that portion of a tax, computed
under the law applicable to 1947 income, which the number of days
fallino, in 1947 bears to the total number of days in the fiscalyear,
and (2) that portion of a tax, computed under the law applicable.
to 1948 income, which the number of days falling in 1948 bears to the
total number of days in the fiscal year.

The tax liability tabulated for fiscal year returns is the sum of the-
prorated taxes; but amounts other than the tax liability are those.
used in computing the tax applicable to the income year 1948.

BASIC ITEMS

Adjusted gross income is defined in the Code as gross income minus
allowable trade and business deductions, expenses of travel and lodg-
ing in connection with employment, reimbursed expenses in connec-
Lion with employment, deductions attributable to rents and royalties,
deductions for depreciation and depletion allowable to life tenants.
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or to income beneficiaxies of property held in trust, and allowable
losses from sales of property.

The adjusted gross income and its components are tabulated;
all taxable income from whatsoever source is included. However,
the income or loss from any source for which deductions are specifically
allowed in computing adjusted gross income is the net amount from
that source; and a net loss comprises a *part of the adjusted gross
income (or deficit) as well as a net profit.

Adjusted gross income provides a means whereby different kinds of
gross income are placed substantially on a par with each other; and, in
cases where the adjusted gross income is less than $5,000, the tax
liability may be determined on the basis of adjusted gross income,
directly from the tax table, at the option of the taxpayer. Before the
concept of adjusted gross *income was introduced, tax rates could not
be applied to the income of persons engaged in business or profession.
until the net income had been determined, i. e., after there had been
deducted not only the cost of doing business but also other non-
business deductions and credits which the law allowed, such a&
contributions, medical expenses, taxes, interest, and casualty losses.

Adjusted gross deficit occurs -when the deductions allowable for the
computation of adjusted gross incomej mentioned above, equal or
exceed the gross income.

Net income is the income tax net income reported on long-form
returns, Form 1040, which have adjusted gross income in excess

ZD
of the

itemized deductions. Net income does not apply to returns, Form
1040A, nor to short-form returns, Form 1040. Although long-form
returns, Form 1040, on which the taxpayers elected to use the optional
standard deduction, do show a net income, the amount thereof is not,
tabulated in this report.

Net deficit, reported on returns, Form 1040, classified as returns with
itemized deductions, includes the adjusted gross deficit on short-form
returns and the net deficit on long-form returns resulting from the
combination of adjusted gross deficit and itemized deductions or from
the excess of the itemized deductions over the adjusted. gross income.

T~x liability is the tax liability after deduction for the two tax credits:
relating to income tax paid at sjurce on interest from tax-free covenant
bonds and to income 'tax paid to a foreign country or possession of the
United States. The amount of these tax credits, allowed only to tax-
payers who itemize deductions, is not available for 1948. The total
tax, computed without regard to tax credits, is limited to 77 percent
of the net income. The tax liability includes the normal tax, surtax,.
and the alternative taxes paid in lieu thereof; namely, the optional tax
provided under supplement T of the Code, and the alternative tax,
provided under section 117 (c) (2), for income which includes a net gain
from the sales or exchanges of capital assets held for more than 6
months. The tax components are described on pages 32-33.

For the majority of individuals the income tax is paid, in whole or in
part, on a current basis through the ta,x withheld on wages and/or the
payments made on a Declaration of Estimated Income Tax, Form
1040-ES. In case these payments are insufficient to cover the tax
liability, the balance of tax due is paid when the income tax return
is filed. If the tax withheld and/or payments on declaration ex--
ceed the tax liability for 1948, the o verpayment is refundable to the.

223090-53~2
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taxi)ayer unless he signifies on a~return, Form 1040, that he wishes the
overpayment to be credited on his 1949 estimated income tax.

Tax withheld, reported on the income tax return as a payment on tax
liability, is the amount of tax withheld by employers from the salaries
and wages of the taxpayer. The amount of tax withheld is determined
by the employers either by (1) use of the wage bracket withholding
tables, in which the amouiAs to be withheld are based on various wage
levels after an allowance for withholding exemptions, or (2) applica-
tion of the prescribed percentao*c rate to the amount of wages in excess
of the withholding exemptiops. Amounts to be, withheld under either
method were reduced, by the 1948 act, and new withholding tables
and rates were applicable with respect to wages paid on or after May
1, 1948. Certain types of wage and salary payments, such as those for
military service, agricultural labor, domestic service, and ministry of
the gospel, are exempt from withholding.

Payments on 1948 declaration of estimated tax, reported on the
come tax return as a payment ori tax liability, include the credit for
overpayment of the prior year's tax as well as the aggregate payments
made on the 1948 Declaration of Estimated Income Tax, Form 1040-
ES. This combined amount is reported by the taxpayer.

Tax due at time of filing is the excess of the 1948 tax liability over the
.sum of the tax withheld, the payments on the 1948 declaration, and the
credit for an overpayment of the prior year's tax. The amount due is
paid in cash with the filing of the return, except in the case of the
optional returns, Form 1040A, wherein the tax is determined by the
collector of internal revenue and paid upon notice of the assessment.

Overpayment (refund, or credit on 1949 estimated tax) occurs if the sum
,of the tax withheid, the payments on 1948 declaration,, and the credit
for an overpayment of the prior year's tax exceeds the tax liability for
1948. Stich tax overpayment is refundable or, at the option of the
taxpayer using Form 1040, may be credited against the 1949 estimated
tax. The amount refunded, as indicated on the income tax returns,
is tabulated separately from the amount to be credited against the 1949
estimated tax, in one table of this report.

Amount of exemption, allowed as a credit against not income for 1948,
is the same for purposes of computing both the normal tax and the
surtax. The allowable exemptions CODSIst of $600 for the taxpaver.
$600 for his spouse, $600 for each dependent, and additional exemp-'
tions of $600 for the taxpayer and his spouse if 65 years of age or over,
plus $600 for the taxpayer and his spouse if blind. Exemptions are
automatically allowed if the optional tax is paid, A dependent is a
close relative specified by law, with income of less than $500, who
received more than one-half of his support from the taxpayer. A close
relative mearis: son, daughter, or a descendant of either; stepson,
stepdaughter, son-in-law, daughter-in-law; father, mother, or ancestor
of either; stepfather stepmother father-in-law, or mother-in-law;
brother, sister, stepbrother, step'sister, half brother, half sister,
brother-in-law, or Sister-in-law; uncle, aunt, nephew, or niece; pro-
vided lie or she is a citizen of the United States, Canada, or Mexico,
and has not ffled a joint return with another person. Dependents
meeting these qualifications Deed not be under IS years of age.

The number and amount of exemptions tabulated in Statistics of
Income include the exemptions claimed on returns with the optional
tax (Form 1040A and short-form 1040), wherein the exemptions are
allowed automatically, as well as the exemptions claimed on returns
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'on which the tax is computed by the taxpayer. Slight dupheation
,of exemption exists on account of dependents with less than $500
income, who file a return in order to claim refund of tax withheld on
wages; such wages are not taxable to the dependent, neither do they
-constitute a part of the gross income of the taxpayer claiming the
,dependent.

CLASSIFICATION OF INDIVIDUAL RETURNS

Individual returns are classified by adjusted gross income classes,
;by taxable and nontaxable returns, by returns with standard deduc-
tion or with itemized deductions, by returns with tax due at time of
filing or with tax overpayment, by marital status of taxpayer, by
number of exemptions other than age or blindness, by States and

and for frequency distributions only, by size of each specific
'Source Of income or loss comprising adjusted gross income. Taxable
returns are classified by types of tax liability, and returns with item-
ized deductions are classified by net income classes for frequency dis-
tribution. Data presented under the various classifications differ,
-some items not being available for all classifications.

Adjusted gross income classes.-Adjusted gross income, being com-
mon to all types of returns, supplies the base for adjusted gross income
~classes regardless of the amount of net income or net deficit when.
~computed, Returns with adjusted gross deficit, disregarding the
amount thereof, are designated "No adjusted gross income" and
:appear in aggregate as the first adjusted gross income class under
nontaxable returns.

Returns with standard deduction or with itemized deductions.-Returns
with standard deduction fire optional returns, Form 1040A, and short-
form returns, Form 1040, with adjusted gross income under $5,000
on both of which deductions are allowed automatically through use
of 'the tax table, and long-form returns, Form 1040, 'With adj~usted
gross income of $5,000 or more on which the optional standard
deduction is used. The standard deduction in the latter case is the
smaller of $1,000 or 10 percent of the adjusted gross income, except
that on the return of a mamied. person filing a separate return, the
standard deduction is'$500.

Returns with itemized deductions are lont-.4orm returns Form 1040,
on which noubusiness deductions are itemized; long-f~rm returns
Form 1040, with no deductions filed by spousos of taxpayers Z01
itemized deductions (such spouses are denied the standard deduction);
and short-forra returns, Form 1040, with adjusted gross deficit. The
latter returns are included in this classification so that all returns
with no adjusted gross income may be. tabulated together.

Taxable and nontaxable returns.=' This classification is based on the
existence or nonexistence of a tax liability after tax credits, and is
without regard to tax payments. In the. adjusted gross income class
designated $500 under $750, taxable returns do not occur below $600.

Size qJ specific source.-For the purpose of frequency distr'butions
only, returns are classified by the size of each specific source of income
or loss comprising the adjusted gross income. The class intervals for
size of specific source are the same as those used last year.

Net ivcome classes.-Returns with itemized deductions are classified
on the basis of net income for a frequency distribution. Returns with
not deficit, regardless of the amount, are designated "No net income."
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Types of tax liability.-Returns are segregated on the basis of the-
two general types of tax liability: the reitilar normal tax and surtax
combined and the alternative tax paid in 1he case of capital gain from
sales of capital assets held more than 6 months. Returns with normal
tax and surtax consist of the optional returns, Form 1040A, and short-
form returns, Form 1040, wherein the optional tax is paid in lieu of
normal tax and surtax, and the taxable long-form returns, Form 1040,
except those on which the alternative tax is imposed. Returns with
normal tax and surtax (both short- and long-form returns, Form 1040)
include all returns with net loss from sales of capital assets and those
with net gain from such sales when the alternative tax is not reported.

Returns with alternative tax are IODg-form returns, Form 1040,
wherein the Det income includes a net lon-term capital gain or an
excess of net long-term capital gain over net short-term capital loss,
and the alternative tax liability is less than the regular normal tax
and surtax computed On net income which includes all net gain from
sales of capital assets. Further description of the alternative tax is
,given on paaes 32-33.

Returns unth tax due at time qf filing or with tax overpayment.-Re-
turns with tax due at time of filing are those on which the tax liability
is greater than the payments. made by means of the tax withheld
and/or the declaration of estimated tax. Returns with tax overpay-
MeDt are those on which the tax liability is less than the payments
made by the same means. Returns in each classification are tabu-
lated according to kinds of tax payments, Singly and in combiDation.

.Adarital status.-The classification of returns for marital status ofthe
taxpayer is based on the marital status of the taxpayer at the

close of the year, or On the date of the death of a spouse. The four-
classifications are: joint returns of husbands and wives, separate
returns of husbands and wives, separate community property returns,
and returns of single persons. Except for the joint returns, each group
is classified as returns of men and returns of women.

Number of exemptions other than age or blindness.-For the frequency
distribution of returns by number of exemptions, Only the per capita
exemption for the taxpayer, his spouse on a joint return, and each
dependent is utilized. Elimination of the additional exemptions for-
age and blindness, provides the same basis for classification by num-
ber of exemptions as that used in former years. There is a class for-
each of one through five and for six or more exemptions for all returns
in a- regate and for the. joint returD9 of husbands and wives; and a
class for each Of One through three and for four or more exemptions
for the separate returns of husbands and wives (including separate
COMMUnity property returns) and for the returns of single persons.

States and Territories.-This classification consists of the 48 States,
Hawaii, and the District of Columbia. The segregation of returns
on the basis of States and Territories is determined by the location
of the collection district in which the return is filed, except that for
the District of Columbia, the seo-,reQ'atiOD is determined by the address
of the taxpayer. Collection diistriocts, or groups of such districts, are
coextensive with the States and Territories, except that the District
of Columbia comprises a part of the district of Maryland, and the
Territory of Alaska is a part of the district of WasbiDgton. The
sampling technique employed does not permit separate tabulation of-
returns from Alaska.

SCOPE OF ESTIMATED DATA

Data tabulated for the individual returns for 1948 are estimated
from samples of the optional returns, Form 1040A; short-form
-returns, Form 1040, with adjusted gross income under $5,000; and
long-form returns, Form 1040, with adjusted gross income under
$25,000. The number of returns is obtained from records of the
Bureau, but the distribution of the returns by income classes and the
related data together with their distribution by classes are estimated
based on samples. The method of selecting samples, the procedure
for extending data obtained from the samples to the universe, and the
resultant sampling variations are fully explained in the description of
the sample and limitations of the data, pages 44-52.

TABULATED DATA

Statistical data for individual returns for 1948 are presented in 12
basic tables, corresponding to the first 12 tables published for 1947.
No industrial classification was made for the businesses operated by
Zole proprietors in 1948 and no sole proprietorship tables are available.
Tables 1 through 10 are tabulated on a national basis by adjusted

,gross income classes; and taxable and nontaxable returns are shown
Separately except in tables 1 and 4. In order that the frequency dis-
tribution-s of returns may show an extensive cross classification by

-size of each specific source of income or loss comprising adjusted gross
income in table 4, the taxable and nontaxable returns are combined
and broader adjusted gross income classes, than appear in the other
tables, are used. Data in tables 11 and 12 are tabulated on a State
basis. Only returns with adjusted gross income are included in these
two tables and the taxable and nontaxable returns are tabulated
together. See the discussion on State ag egates on pages 51-55 con-.1gr
-cernina the vaxiance between State and national data.n

Tables appearing in the text, for the most part, are summaries of
-data from the basic tables, presented by broader class intervals and
.generally taxable and nontaxable returns are combined. However,
there is information not elsewhere tabulated relating to the percentage
-distributions of income or loss from each source comprising adjusted
.gross income and of itemized deductions, to medical expenses reported
.on returns with itemized deductions, to returns with net gain or loss
from sales of capital assets, and to the number of each type of return
filed.

Throughout the tables, money amounts are rounded to the nearest
,thousand and, therefore, may not add to the totals.
. SIMPLE AND CUMULATIVE DISTRIBUTIONS BY ADJUSTED GROSS INCOME CLASSES

The number of returns, the amount of adjusted gross income, and
the tax liability for returns with adjusted gross income are tabulated
by adjusted gross income classes in basic table 1 to show the simple
Aistribution by income class, the cumulative distribution'from the
~ighest income class, the cumulative distribution from the lowest
'income class, and the corresponding percentage distribution. In
these distributions, taxable and nontaxable returns are combined,

-except that the nontaxable returns with no adjusted gross income are
.Shown in aggregate, apart from the cumulative da,ta.

In the following table, these data are summarized by use of adjusted
~gross income class intervals which, in most instances, are broader
.:than those presented in the basic table.



14 STATISTICS OF INCOME FOR 1948, PART 1

Individual returns for 1948, by adjusted gross income classes: Simple and cumulative
distributions of number of returns, adjusted gross income, and tax liability; with-
corresponding percentage distributions

[Adjusted gross income classes and money figures In thousands of dollars)

Number of returns

Adjusted gross income classes I

Returns with adjusted gross in-
come, taxable and nontaxable:
Under 0.5 ---------------------
0.5 under 1 --------------------
1 under 1.5 --------------------
1.5 under 2 --------------------

2 under 2.5 --------------------

2.5 under 3 ------------------_
3 under 4---------------------

4 under 5 4 ....................

5 under 10--------------------
10 under 15-------------------
15 under 20-------------------
20 under 25 -------------------
25 under 150-------------------
50 under 100------------------
100 under 150-----------------

150 under 300 -----------------

300 under 500 -----------------
600 under 1,000----------------
1,000 or more ------------------

Total -----------------------
Returns with no adjusted gross

Income, nontaxable A ------ ------

Grand total-----------------

Simple distribution

Number

3,299,010
4,471,102
5,178,887
5,966,397
6,296,154
6,163,256
9,396,744
6,094,747
4,666,206

699,545
236,438
122,221
185,076
52,725
9,619
5,145

952
415
149

Percent
of total

6.38
8.64

10.01
11.53
12.17
11.91
18.16
9.85
9.02
1.16
.46
.24
.36
.10
.02

(6).01(6)

(0)

51,745,697

326,309

62,072,006

100.00

(7)

(1)

Cumulative distri-
bution from highest
income class

Number

51,745,697
48,445,778
43,974,676
38,795,789
32,829,392
26,533,238
20,369,982
10, 973, Z38
5,878,491
1,212,285

612,740
376,302
254,081
6g,005
16,280
6,661
1,516

564
149

Percent
of total

100.00
93.62
84.98
74.97
63.44
51.28
39.37
21.21
11.36
2.34
1.18
.73
.49
.13
.03

(6).01
(6)(6)

Adjusted gross income 2

Adjusted gross income classes I

Returns with adjusted gross in- I
come taxable a d nontaxable*.U.

0.
5
----

----------------

0.5 under I --------------------
I under 1.5 --------------------
1.5 tuider 2------------
2 under 2.5----- ----- -
2.5 under 3----------- -------
3 under 4 ---------------------
4 under 5 4 --------_---------
6 under 10 --------------------
10under 15 -------------------
15 under 20 -------------------
20 under 25 -------------_----
25 under 50 -------------------
60 under 100 -------------------
100 under 150 -----------------
150 under 300 -----------------
300 under 500 -----------------
500 under 1,000 ----------------
1,000 or more ------------------

Total ----------------------- 1
Returns with no adjusted

"'sIncome, nontaxable 5------------

Grand total-. ---------------

Simple distribution

Amount

M, 133
3,393,376
6,503,699

10 469 379
14:164:492
16,921,193
32,484,906
22,716,705
29,818,294
7,200,668
4,054,251
2,717,601
6,237,907
3,516,082
1,153,456
1,017,684

353,350
274,704
258,072

Percent
of total

0.57
2.06
3.96
6.38
8.63
10.31
19.79
13.84
18.16
4.39
2.47
1.66
3.80
2.14
.70
.62
.22
.17
.16

164,173,861

-07,947

0 163, 516,014

100.00

M

(1)

Cumulative distri-
bution from highest
income class

Amount

164,173,861
163,245,710
159,862,343
153,358,6"
142,889,265
128,724,77.3
111,803,590
79,318.674
56,601,069
26,783,675
19,583,007
15,528,756
12,811,155
6,573,348
3,057,266
1,903,810

886,126
532,776
258,072

Percent
of total

100.00
09.43
97.37
93.41
87.04
78.41
68.10
48.31
34.48
16.31
11.93
9.46
7.80
4.00
1.86
1.16
.54
.32
.16

Cumulative distribu-
tion from lowest in-
come class

Number

3,299,919-
7,771,021

12,949,008
18,916,305
25,212,459
31,375,715
40,772,459
45,867,206
50,533,412
51,132,957-
51,369,395
51,491,616
51,676,692
51,729,417-
51,739,036
51,744,181
51,745,133
51,745,548
51,745,697-

Percent
oftotal

6..Q3.
15.02'
25.03
36.56
48.72'
60.63
78.79,,
88.64'
97.66
98. 82*
99.27-
99.51
99. 8'r
99.97
99.99.
99.99,
99.99-
99.99

100.00,

Cumulative distrIbu--
tion from lowest in-
come class

Amount

M, 133
4,311,509

10,815,208
21,284 587
35,449:079
52,3M272
84,855,178
107,571,8B3
137,390,177
144,590,845
148,645,096
151,362,697
157,600,504
161,116;,W
162,270,042
163, 287, n6
IQ, 641,076
163,915,780
164; in; s6i

Percent
of total

0.57'
2.63
6.59

12.96
21. 59-31.00
51.69
65.52 *
83. 69
88.07
90.54
92.20
96.00
98.14
98.84
99.46:
99.69
99.81

100.00
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Individual returns for 1948, by adjusted gross income classes: Simple and cumulative
distributions of number of returns, adjusted gross income, and tax liability, with
corresponding percentage distributions--Continued

[Adjusted gross income classes and money figures in thousandsofdollars]

Tax liability 3

Adjusted gross income classes I

Returns with adjusted gross in-
come, taxable and nontaxable:
UnderO.5 ---------------------
0.5underl --------------------
Iunderl.5 --------------------
15under 2 --------------------
2'under2.5 --------------------
2.6under3 --------------------
3under4 ----------------------
4 under 5----------------------
5under 10---------------------
10underl5 --------------------
l5under20--------------------
20under25--------------------
26under50--------------------
50under 100. ------------------
100under 150------------------
160under300 ------------------
300under5OO------------------
500underl,000 ----------------
1,000 or more ------------------

Total -----------------------
Returns with no adjusted gross

income, nontaxable 6 ------------

Grand total -----------------

Simple distribution

Amount Percent
of total

--------------
37,706

187,415
436,023
704,578
914,648

1,990,235
1,687,046
2,960,914
1,002,044

684,138
526,578

1,655,194
1,247,160

503,298-
503,445
194,535
155,866
151,715

15,441,529

15,441,529

----------
0.24
1.21
2.82
4.56
5.92

12.89
10.93
19.18
6.49
4.43
3.41
10.07
8.08
3.26
3 26
1:26
1.01
.98

100.00

Cumulative distri-
bution from high-
est income class

Amount Percent
oftotal

------------
15,441,629
16,403,832
15,216,417
14,781,394
14,076,816
13,162,168
11,171,933
9,484,887
6.523,973
5,521,929
4,837,791
4,311,213
2,75G,019
1,608,859
1,005,561

502, 116
307,581
151,715

----------
100.00
99.76
98.54
95.72
91.16
85.24
72.35
61.42
42.25
35.76
31.33
27.92
17.85
9.77
6 51
3:25
1.09
.98

----------

For footnotes, see pp. 41-42; for extent to which data are estimated, see pp. 44-52.

SOURCES OF INCOME AND DEDU
.

CTIONS

Cumulative distribu-
tion from lowest in-
comeclass

Amount Percent
of total

------------
37,706

225,121
660,144

1,364,722
2,279,370
4,269,605
5,956,651
8,917,565
9,919,609

10,603,747
11,130,325
12,685,519
13.932,679
14,435,977
14,939,422
15,133,957
15,289,823
15,441,629

----------
0.24
1.46
4.28
8.84
14.76
27,65
38.58
57.75
64.24
68.67
72.08
82.15
90.23
93.49
96.75
98.01
99.02
100.00

The amount of income, profit, or loss from each of the sources
comprising adjusted gross income is the net amount to be included
in thb adjusted gross income; that is, gross receipts less the deductions
allowable for the computation of adjusted gross income-trade and
business deductions,- expenses of travel, lodging, and reimbursed
expenses in connection with employment, deductions attributable to,
rents and royalties, deductions for depreciation and depletion allowable
to life tenants and income beneficiaries of property held in trust, and
allowable losses from sales or exchanges of property. Should these
deductions result in a net loss from the source to which they apply,
the net loss nevertheless comprises a part of the adjusted gross income
(or deficit). Therefore, the net losses from rents and royalties, from
business, from partnership, from sales of capital assets, and from
Sales of other property, as well as the net profits from such sources
are tabulated as component parts of the adjusted gross income.
Descriptions of these income and loss sources axe set forth on pages
17-20. In basic table 2, the amount of income or loss from each
specific source comprising adjusted gross income is tabulated by
adjusted gross income classes, for all returns, for returns with standard
deduction, and for returns with itemized deductions. In basic table
3, frequency distributions of the returns for each specific source of

For footnotes, see pp. 41-42; for extent to which data are estimated, see pp. 44-52.
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income or loss are tabulated in a similar manner. Basic table 4 shows
the frequency distributions of returns by adjusted grossincome classes
and by size of each specific source of income or loss comprising adjusted
gross income (or deficit). Selected sources of income are tabulated
by States and Territories in basic table 11.

The deductions tabulated are those of a nontrade or nonbusiriess
,character which are deductible from the adjusted gross income for the
computation of net income (or deficit); these deductions are the
allowable deductions reported only by the segment of taxpayers who
itemized their deductions, rather than using the optional standardZ~
deduction. Such deductions include contributions, medical expenses,
taxes, interest, casualty losses, and other miscellaneolls deductions
authorized against adjusted gross income. Descriptions of these
items are given on pages 20-21. The itemized deductions and net
income or deficit reported by these taxpayers are tabulated in part
three of basic table 2; and the frequency distributions of returns for
,each specific deduction are shown in part three of table 3.

An optional standard deduction is provided under the Code, which
the tax-payer may use instead of itemizing his actual deductions, if he
-so elects, Use of the standard deduction relieves the taxpayer of the
burden of having to itemize his nonbusiness, deductions in detail and
,of having to support them with evidence. Under the 1948 act, the
standard deduction is increased from the smaller of $500 or 10 percent
of the adjusted gross income to the Smaller of $1,000 or 10 percent of
the adjusted gross income, except that on a separate return of a
married person the standard deduction is limited to $500. The
amount of standard deduction allowed for 1948 is not tabulated. On
returns with adjusted gross income of less than $5,000, the optional
standard deduction is approximately 10 percent of the adjusted gross
income and is allowed automatically through use of the tax table.
'On returns with adjusted gross income of $5,000 or more, the standard
deduction to be used by the taxpayer in computing net income and
tax liability is the smaller of $1,000 or an amount equal to 10 percent
of the adjusted gross income, except that in case of a separate return
,of a married person, the standard deduction is $500. Regardless of
the amount of adjusted gross income, the standard deduction is not
allowed the remaining spouse if the net income of one spouse is deter-
mined with the use of itemized nonbusiness deductions.

Amounts of income or loss from each of the sources comprising
-adjusted gross income are shown in the following summary which also
shows the itemized nonbusiness deductions and the resultant net
income or deficit. Taxable and nontaxable returns are combined
and the returns with standard deduction are shown apart from returns
with itemized deductions which are subdivided between returns
showi~g adjusted gross income and returns showing no adjusted
gross income.

Individual returns for 1948: Number of returns, income or loss from each bf the
sources comprising adjusted gross income, adjusted gross income, and the deductions
for returns with itemized deductions

[Money figures in thousands of dollars)

Returns with Itemized de-
ductions 11

Returns
Sources of Income and deductions All return.,; with Showing ad)usted

standard gross income Showing
deduction 10 no adj ust-

Pd
gross

With not With net income 6
Income deficit

Number of returns, taxable and nontaxable_ 52,672,006 43,243,079 8,461,348 41,470 326,309

Salaries and wages it-------------- ---------- 125, S81, 402 95,784,305 29,094,191 36,330 66,576
Dividends 13--- ----- ------------- --------- 4,970, NO 1,334,641 3, 59D, 607 14,479 31,273
Interest 14 ......... ...... .................. 1,293,450 593,218 679,059 6,767 14,406
Annuities and pensions 1b ------ ------------- 294,418 169,171 122,377 1,555 1,315
Rents and royalties: 16

Net profit ..... ---__------------------ 2,599,422 1,410,161 1,152,412 10,100 26,650
Net loss. ---------- ------__----------- 262,691 122, 128 109,230 4,734 26,609B ustuess or profession: 17
Net profit ---------- -------------------- 19,049,769 13,407,246 4, 6509, 542 12,621 10,360
Net loss ------------------------- ------- 1,290,577 '345, 8~1 284,532 15,748 644,436Partnership: to
Not profit ----------------------------- :_ S. 064, 025 4,533,717 3,503,991 6,154 20,)63
Nct)ass --------------------------------- 315,70 73,881 84,142 8, C07 149,679

Sales or exchanges of capital assets: 1P
Net gain-----. .......... ------- ------- 2,409,662 1,186,664 1,261,209 7,712 43,987
Not loss --------------------------------- 293,569 129,443 154,023 2,378 12,725

sales or exchanges of property other than
tal assets; 20ean

t

e
gain .... ------------- ------- 111,178 69,167 36,642 (29) 4,607

Net loss _------------------- ----------- 149,325 40,745 40,414 (20) 66,944
Income from estates and trusts It ---- -------- 1,314,567 330,812 063,932 3. 65G 7,297
Miscellaneous income 22, -------------------- 755,090 600,953 235,351 2.972 6,814

AdJusted gross income or deficit ........ 9 163,616,014 118,626,001 45,476,843 71,017 9 65"7, 847
Deductions:

Contributions 33_ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 874, Oss 4, 042 651
Interest 21 . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 989. 163 11, 276 292
Taxes 25------------ ..................... 1, 6t)7,178 12,192 8,208
Losses fr form, ete, 25 ............

Of fir" s
........... .. ............ 216, 504 25,065 2,448.........,Medical and d, tal expenses 27 . .............. ............ 1,276,187 24,329 3,711

Miscellaneous deductions 20--- --------- --------

------

1,788,670 29,242 10,843

Total deductions- ------------ ---- ----- 7,751,742 106,146 31,153
Net income or deficit ---__--------------- --------- ---------- 37,725, 101 30 35,129 30 688, 9W

For footnotes, see pp. 41-42; for extent to which data are estimated, see pp. 44-52.

1
SOURCES OF INCOME OR LOSS COMPRISING ADJUSTED GROSS INCOME

Salaries and wages include salaries, wages, bonuses, fees, commis-
sions, tips and other kinds of compensation used by the employer to
pay tlie employee for personal services; but exclude wages not exceed-
In $100 per return, upon which no tax was withheld, reported as
otter income on the employee's optional return, Form 1040A. Sala-
ries include compensation of employees of Federal, State and local
governments; also pensions and retirement pay if 'subject to with-
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holding tax and reported in the salary schedule. Compensation
included for persons who received pay for personal service covering
a period of 36 months or more is only that portion to which the 1948
tax rates applied; back pay for a prior year, although received in
1948, is not included. Enlisted and noncommissioned military per-
sonnel exclude from gross income all active service pay; and com-
missioned officers exclude the first $1,500 of annual pay for active
service. Veteran pensions and disability retirement pay, monthly
allowances for support of veterans and their dependents, mustering-out
pay, principal of terminal leave bonds, and benefits under Serviceman's
Readjustment Act are exempt from tax and therefore are not reported.
Travel and lodging expenses incurred by an employee while away
from home on his employer's business are deducted from gross salary
received.

Dividends include foreign and domestic dividends and the taxable
and partially tax-exempt dividends on share accounts in Federal
savings and loan associations, but exclude all dividends received
through partnerships and fiduciaries, and the dividends, not exceed-
ing, $100 per return, reported as other income on the optional return,
Form 1040A.

Interest includes interest on notes, mortgages, and bank deposits,
and interest (before amortization of bond premium) on corporation
bonds and taxable and partially tax-exempt Government obligations.
Also included., when received through partnerships and fiduciaries, are
amounts of partially tax-exempt 6overnment interest and partially
tax-exempt dividends on share accounts in Federal savings and loan
associations. Tabulated amounts exclude interest, not exceeding
$100 per return, reported as other income on the optional return,
Form 1040A.

Annuities and ,znsions include only the taxable portion of amounts
received during t e year. An amount equal to 3 percent of the total
cost of the annuity is reported as income annually, until the aggre-
gate of amounts received and excluded from gross income in this year
and prior years equals the cost. Thereafter, the entire amount
received is taxable and must be included 'in gross income for the year
it is received. Pensions are generally regarded as deferred compen-
sation for services rendered and the entire amount received is subject
to income tax unless expressly exempt by law. Annuities, pensions,
and retirement pay are sometimes reported in the schedule for wages,
particularly if they are subject to withholding of income tax.

Rents and royalties are reported in the same schedule. The net
profit from rents is the excess of gross rents received over deductions
for depreciation, repairs, interest, taxes, and other expenses attribut-
able to the rented property. Rent includes the fair market value of
~rops received as rent from farm property. Net profit from royalties
is the excess of gross revenue received from copyrights, patents,
trade-marks, formulas, mineral rights, and the like over the allowable
depletion, amortization, and other expenses relating to royalties.
Conversely, net loss from these sources is the excess of deductions
over the gross; income received. The separate amount of net profit
or net loss from either source is not available.

Profit or loss from business or projession is reported by individuals,
including farmers, who are sole proprietors of their business activi~y
or profession. All income derived from the business or profession is

,rep.orted as total receipts from business. Expenses deductible in
arriving at the net profit or loss from business include cost of goods

-sold, salaries and wages paid to employees, interest on business debts,
taxes on business and business property, losses arising from business
-operations., bad debts arising from sales or service, depreciation,
-obsolescence or depletion, rent, repairs, cost of supplies, advertisin~,
,selling expenses, insurance premiums for busmiess.property, amorti-
zation of emergency facilities, and the net operating loss deduction
-due to the unabsorbed operating loss deduction from business, part-
inership, or common trust funds, for the two preced

'
years. Com-

'pensation of the sole proprietor is not an allowable ingdeduction.
Partnership profit or loss is reported by persons who are members of

a partnership, syndicate, joint venture, or the like, Each member
. must report as income his proportionate share of the net profit or net
loss, whether actually received or not, of every such organization whose
income year ends within his taxable year. The net profit or loss re-. ported ill the, schedule for partnership income excludes partially tax-
.exempt interest on Government obligations, partially tax-exempt
dividends on share accounts in Federal savings and loan associations,

-and net gain or loss from sales or exchanges of capital assets. In
.computing the partnership profit or loss to be distributed, charitable
-contributions are not deductible nor is the net operating loss deduction
allowed. However, each partner shall take into account his share of
the income and losses of the partnership in computing his own net

-operating loss deduction.
Net gain or loss from sales or exchanges of capital assets is the net gain

,or the allowable loss taken into account in computing adjusted gross
income whether or not the alternative tax is imposed on the gain.
Either is the result of combinino- net short- and long-term capital gain
and loss and the capital loss carry-over from the years 1943-1947,
inclusive, not previously deducted; however, the deduction allowed in
the computation of adjusted gross *income for such a loss is limited to
the amount of the loss, or to net income (adjusted gross income, if tax
is determined from the optional tax table) computed without regard to
gains and losses from sales of capital assets, or to $1,000, whichever is
.smallest. For the purpose of this report, the returns are not edited
to ascertain whether' or not the deduction conforms to the specified
limitation and there may be instances, particularly among returns
with no adjusted gross income, where the amount deducted exceeds
the limitation. For a comprehensive discussion of gains and losses
from sales of capital assets, the capital loss carry-over, and other
pertinent facts, see pages 26-30.

Net gain or loss from sales of property other than capital assets is the
net gain or loss from sales or exchanges of depreciable property and
real property used in trade or business and from sales of obligations
,of the United States or any of its possessions, a State or Territory or
any political subdi vision thereof, or the District of Columbia, issued

.on or after March 1, 1941, on a discount basis and payable without
interest at a fixed maturity date not exceeding I year from date of
issue. A net loss from this source is deductible without limitation.
(As to the possibility of property used in trade or business bemg treated
as a capital asset, see p. 27.)

Income from estates and trusts is the taxpayer's share (whether
actually received or not) of distributable income of an estate or trust
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under which the taxpayer is a beneficiary. Such income,' however,-
excludes partially tax-exempt interest on Government obligations and
partially tax-exempt dividends on share accounts in Federal savings
and loan associations, received through these entities but reported in
interest income. In computing the distributable income of an estate.
or trust, the net operating loss deduction is allowed.

Miscellaneous income includes alimony received, prizes, rewards,
sweepstakes winnings, gambling profits, recovery of bad debts de-
ducted in a prior year, insurance received as reimbursement for med-
ical expenses previously deducted, and all other taxable income for-
which an entry is not provided on the return form. Also tabulated
as miscellaxieous income is $40,448,000 of wages not subject to with-
holding tax, dividends, and interest, not exceeding a total of $100
per return, reported as other income on 896,400 optional returns,
Form 1040A.

ITEMIZED DEDUCTIONS

Deductions tabulated. in this report are those reported by 8,828,927
taxpayers who itemized their nonbusiness deductions for the com-
putation of net income on the long-form return, Form 1040. No.
deductions are reported by the 43,243,079 taxpayers who elected to use
the optional standard deduction.

0ontributions are those made to organizations created in the United
States or possessions thereof, or under the law of the United States,
or of any State, Territory, or possession of the United States, and
operated exclusively for religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or
animals; to veterans' organizations; or to governmental organizations
for public purposes exclusively. Individuals who are members of a
partnership may include in their personal return their pro rata share
of contributions made by the partnership. The amount of contribu-
tions allowed as a deduction is limited, in general, to 15 percent of the
taxpayer's adjusted gross income. For the purpose of this report, the
returns are not edited to ascertain whether or not the deduction con-
forms to the limitation and there may be instances, particularly among
returns with no adjusted gross income, where the amount exceeds the-
specified limitation.

Interest paid is that paid on personal indebtedness, mortgages,
installment purchases, bank loans, interest incurred in the production
or collection of income or in the management, conservation, or main--
tenance of property; but does not include interest chargeable against
rental or royalty income nor interest on business debts, such interest
being reported in rental or business expenses; neither does it include
interest on loans to buy tax-exempt securities nor single-premium life
insurance and endowment contracts.

Taxes paid include personal property taxes, State and local income
taxes, certain retail sales taxes, and real estate taxes except those
levied for improvements which tend to increase the value of property.
This deduction for taxes does not include Federal income taxes,.
Federal import duties, Federal excise or stamp taxes; estate, legacy,
succession, or gift taxes; taxes on shares in a corporation which are.
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paid for the taxpayer by the corporation; taxes deducted in the sched-
ules for rents and for business; income taxes paid to a foreign country
,or possession of the United States if any portion thereof is claimed as
tax credit; nor Federal social security and employment taxes paid by
-or for the employee.

Lossesfrom fire, storm, etc., are the net losses on nonbusiness property
resulting from accident, fire, storm, shipwreck, or other casualty, or
-from theft. The deduction is limited to the net loss sustained, that is,
the value of the property just before the loss, less the salvage value and
insurance or other reimbursement received.

Medical and dental expenses are the medical, hospital, dental, and
,other expenses, paid during the year for the care of the taxpayer, his
~spouse, or dependents, which are not compensated for by insurance
or otherwise, and which exceed an amount equal to 5 percent of the
adjusted gross income. The deduction cannot exceed $1,250 multiplied
by the number of exemptions other than those for age and blindness
with a maximum deduction of $2,500, except in the case of a joint
.return of husband and wife, when the maximum is $5,000. Medical
.expenses include amounts paid for diagnosis, cure, treatment, or pre-
vention of disease, or to alleviate a defect, as well as amounts paid for
.health, accident, and hospitalization insurance; also includible are ex-
penses for eyeglasses, dentures, artificial limbs, hearing aids, X-ray,
nursing service, medical supplies, drugs, ambulance service, and the
Eke. Returns sbowi-no- a deduction for medical expenses are tabulated
separately in a table on page 31.'D

Miscellaneous deductions include the allowable deductions not re-
ported elsewhere on the return, such as alimony payments, expenses
incurred in the production or collection of taxable income or in the
management of property held for the production of taxable income,
amortizable bond premium, the taxpayer's share of interest and real
t§tate taxes paid by a cooperative apartment corporation, and gam-
bling losseEi not exceeding the gambling gains reported in gross income.

In the tabulation which follows, the income or loss froin each specific
source comprising adjusted gross income, the aggregate positive and
negative income, and the adjusted gross income for' all returns, to-
gether with the adjusted gross income, deductions, net income, and
net deficit for returns with itemized deductions, are presented by
broader adjusted gross income classes than are used in basic table 2;
and the taxable and nontaxable returns are tabulated together. Fol-
lowing this tabulation, there are percentage distributions of these data.
In'these distributions, income and loss from each of the specific sources
-comprising adjusted gross income are shown as a percentage of the
aggregate positive income; and each iteindzed deduction is shown as a
percentage of the adjusted ~ross income for ret-urns with itemized
deductions. Aggregate positive income, used as the percentage base
in this tabulation, is the sum of the positive items of income; namely,
salaries and wages, dividends, interest, annuities and pensions, net
profit from rents and royalties, net profit from business or profession,
net profit from partnership, net gain from sales of capital assets, net
gain from sales of property other than capital assets, and miseel-
laDeous income.
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Individual returns for 1948, by adjusted.gross. income classes: Number of returns,
income or loss from each of the sources comprising adjusted gross income, aggregate-
positive and negative income, adjusted gross income; and for returns with itemized'
deductions the adjusted gross income, deductions, net income, and net deficit

[AdjuBted gross income classes and money figures In thousands ofdollars]

All returns

Adjusted gross income
classes I

Taxable and nontaxable re-
turns:
No adjusted gross in-
income 3 ----------------

Under 0.5 ----------------
0.5 under I ---------------
1 under 1.5 ---------------
1.5 under 2 ---------------
2 under 2.5 ---------------
2.5 under 3 ---------------
3 under 4-----------------
4 under 5 4 ---------------
6 under 10 ----------------
10 under 15 ---------------
15 under 20. --------------
20 under 25 ---------------
25 under 50 --------------
50 under 100 --------------
100 under 150 -------------
150 under 300 -------------
300 under 500 -------------
5oo trader 1,000 -----------
1,000 or more--- ---------

Total ------------------

Number
ofreturns

326,309
3,299,919
4,471,102
5,178,887
5,966,397
6,296, 154
6,163,256
1),396,744
5,094,747
4,666,206

699,545
236,438
122,221
185,076
52,725
9,619
5,145

952
415
149

52,072,006

Salaries
and

wages 12

66,576
826,510

2,635,294
5,115,343
8,689,482

12,295,300
14,986,787
29,124,813
19,849,534
22,430,789

3,408,527
1,656.210
1,029,561
2,198,181
1,036,658

281,642
185,450
39,469
18,247
7,033

125, 881, 402

Divi-
dends 1:

31,273
9,967

62,192
77,767
85,121
90,802
86,675
183,714
187,515
643,704
428,719
322,247
261,768
810,635
697,785
315,007
335,377
134,884
102,760
112,999

4,970,900

Interest 14

14,406
11,179
49,095
65,681
59,229
60,162
58,935

112,523
95,717

244,735
113,620
76,060
52,813

134,428
78,294
25,220
22,744
6,910
5,493
6,215

1,293,450

Annulties
and

pensionsla

1,315
2,736

24,886
41,999
42,120
28,603
23,139
25,830
22,119
36,404
11,160
6,893
5,792
IGA77
6,288
2,231
1,645
389
221
177

294,418

All retarns-Continued

Adjusted gross income classes I

Taxable and nontaxable returns:
No adjusted gross income 3 ----------
Under 0.5---------------------------
0.5 under I --------------------------
1 under 1.5 --------------------------
1.6 under 2 --------------------------
2 tinder 2.5 --------------------------
2.5 under 3 --------------------------
3 under 4 ---------------------------
4 under 5 4 --------------------------
5 under 10 --------------------------
10 under 15 -------------------------
15 under 20 -------------------------
20 under 25 ------------ ! ------------
25 under 60 -------------------------
60 under 100 ------------------------
100 under 150 -----------------------
160 under 300 -----------------------
300 under 500 -----------------------
boo under 1,000----------------------
1,000 or more ------------------------

Total-----------------------------

Business or
profession 17

Net
profit

19,360
76,949

431,734
883,773

1,191,803
1,242,922
1,286,909
2,118,114
1,676,585
3,824,838
1, 7521 694

998,677
645,926

1,228,731
471 907
97: 849
64,278
18,265
7,665
9,802

Net
loss

644,436
32,832
40,754
46,605
44,478
44,020
43,138
66,367
60,184
94, 465
30,289
21,924
14,828
40,710
30 308
12:636
12,224
4,180
3,134
3,069

18,048,769 1,290,577

Partnership 18

Net
profit

20, 163
8,618

61,416
116,436
178,756
217,559
272,664
502,040
631,716

1, 696, 027
970,018
676,680
489,659

1, 237, 228
768,971
212,467
146,373
33,099
18,456
5,782

Net
loss

149,679
7,062
8,986
9,911
6,976
5,426
7,202

17,305
19,364
31,661
10,547
7,616
4,983

12,305
7,698
3,077
3,092
1,577

774
472

8,064,025 315, 709

Rents and
royalties 16

Net
profit

26,650
30,184

123,187
153,703
152,144
146,120
133,420
264,848
2M., 593
480,429
2f2,988
136,127
93,951

217,682
121.802
41,248
35.132
12,187
10,975
5,050

Net
loss

26,599,
5,811
8,578-

12,694
15,164
16, 803
25,857-
42,169
30,643
41,794
10,922
6,966
3,257-
7,640~
4,476
1,446
1,584
368*
546
382

2, 599, 422 262,691

S ales or exchanges of
capital assets 19

Net
gain

43,987
10.980
32,929
53,708
61,196
72,818
80,822

169,205
164,272
489,151
224,559
129,199
91, 676

236,984
197,340
97,453

133,444
71,315
71,410
67,201

Net
loss

12,725.
8,175

12,890-
15,643
13,841
16,929
15,876
33,552
25,088
58,210
26,364
15,831
10,240
21 375
9,676,
1,825
1,102
202
87
42

2,499, 662 298,569

Individual returns for 1948, by adjusted gross income classes: Number of returns,.
income or loss from each of the sources comprising adjusted gross income, aggregate
positive and negative income, adjusted gross income; and for returns with itemized'
deductions

.
the adjusted gross income, deductions, net incorne, and net deficit-Con.

[Adjusted gross income classes and money figures in thousands ofdollars]

All returns-Continued

Adjusted gross income
l I

ales or exchanges of
property other than n Come

i

gregate

c asses capital assets 10

f
rout M scel- justed

estates laneous
22

ross

Net gain Net loss

and
trusts 21

ncome ositive
income 81

gative
income 32

come 2

Taxable and nontaxable
returns:

No adjusted gross in-
come I ---------------- 4,607 66,844 ,297 ,814 42,438 00,2R3 57,847

Under 0.5 -------------- 777 4,704 ,791 ,119 86,810 8.674 8 133
'0.5 under 1 ------------- 3,496 3,492 0,320 3,535 ,458,084 4,700 383 376

1 under 1.5 ------------- 5,719 4,784 8,335 0,780 ,593,244 9, W 503,690
1.5 under 2 ------------- 6,915 5,025 9,370 8,732 0,554,868 5,484 ,469,379
2 under 2.5 ------------- 7.451 4,686 1,207 9,409 4,262,362 7,864 ,164.492
2.5 under 3 ------------- 8,725 3,069 6,050 1,310 7,016,345 5,142 ,021,193
3 under 4 --------------- 12,993 11,696 5,874 05,948 2,655,902 70,989 ,484,906
4 under 5 4 ------------- 11,026 6, 640 6,462 0,180 2,858,610 41,910 ,716,705
5 under 10 -------------- 23,450 17,365 65,518 26,747 0, 061, 702 43,405 ,818,294
10 under 15 ------------- 9,235 4,445 07,490 4,239 ,283,249 2,567 200,668
15 under 20 ------------- 4,561 2,678 1,622 0,990 ,108,266 4,015 054.251
20 under 25 ------------- 2,721 1,754 3,960 4,832 .752,659 6,062 717,601
25 under 50 ------------- 5,114 4,414 06,058 8,721) ,324,247 6,444 237,807
50 under 100 ------------ 2,026 2,853 71,464 7,658 ,570,093 4,011 516,082
100 under 150 ----------- 496 948 5,009 ,863 ,173,3R5 19,932 153.4.56
150 under 300 ----------- 288 1,007 08,994 ,967 ,036,692 9,009 017,684
300 under 500 ----------- 65 160 2, GI 1 W 59.838 ,487 3,350
500 under 1,000 --------- 602 108 3,366 57 79,352 ,C49 4,704
1,000 or more ----------- 14 2,662 9,11111 42 11,700 ,127 1,072

Total ---------------- 111,178 149,325 , 314, 567 55,090 16655, 8833 , 883 ,316,871 63, 516,014

Returns with itemized deductions 11

Adjusted gross income classes I

Taxable and nontaxable returns:
No adjusted gross income 6 ----------
Under 0.5----------------------------
0.5 tinder I ------------------------ _
1 under 1.5 --------------------------
1.5 under 2 --------------------------
2 under 2.5 -_----------------------
2.5 under 3 --------------------------
3 under 4 ----------------------------
4 under 5 1 ---------------------------
6 under 10 ---------------------------
10 tinder 15 --------------------------
16 under 20 --------------------------
20 under 25 --------------------------
25 under 50 --------------------------
50 under 100 ------------------------
100 trader 150 ------------------------
150 tinder 300 ----------- ------
300 under 500 ------------------------
500 under 1,000 ------- --------
1,000 or more -------- ---------------

Total ------------------------------

Adjusted
gross

income
3

8 657,847
9, 406

IQ7,735
566,330

1,110,470
1,903,524
2,710,989
6,790,799
5,798,981
9,442,695
.2,622,637
2,036,597
1,625,798
4,648,878
3,121,359
1,096,753

989,096
347,543
273,472
255,794

9 44, 890, 013

Contribu-
tions 23

2,651
1,015

12,606
32, 925
60,677
97,646

128,770
307,100
245,367
365,680
103:172
73,361
55,270

145,890
100,267
42,333
46,831
19,579
17,747
21,837

1,880,731

Deductions

Interest H Taxes 23
Losses from
fire, storm,

etc."

3,292
1,129
4,129

12,743
23,705
45,340
70,952

201,421
173,801
232,012
65,112
34,993
23,203
57,009
34, 2-a
11,626
11,283
3,778
.3, 013

956

1,003,731

For footuotes, see pp. 41-42; for extent to which data are estimated, see pp. 44-52.
For footnotes, see pp. 41-42; for_extent to which data are estimated, see pp. 44-52.

8,208
2,448
13,735
28,693
47,987
72,415

100,373
252,370
216,203
322,273
99,104
74,147
57,814

151,607
94,219
32,948
30,281
9,378
7,132
6,239

1,627,578

2,449.
334

1,326.
4,518
11,013
15,293
22,297
48,855,
51,599
46,925
9,660
5,352-
3,720
10,001
5,764
1,904
1,504

371
969
181

244.017-
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Individual returns for 1948, by adjusted gross income classes: Number of retu
income or loss from each of t

rns,
he sources comprising adjusted gross income, aggregate

positive and negative income, adjusted gross income; and for returns with itemized
deductions the adjusted gross income, deductions, net income, and net

'

deficit-Con.

(Adjusted gross income classes and money figures in thousands of dollars)

Returns with itemized deductions "-Continued

Deductions-Continued
Adjusted ross in om cl Ig c e asses

Medical Miscel-
laneous otal

et
Income u

et
deficit to

and do tal
n dedue- educ-

expenses 17
tions 39 tions

Taxable and nontaxable returns:
-

No adjusted gross income 6 ------------ 3,711 10,843 1,153 ----------- 88 OggUnder 0.5 --_------------------------- 3,310 2,122 0,357 479
,

4 4290.6 under I ----- ------- -------------- 24,803 9,230 5,831 36,157
,

4 2501 under 1.5 ---------------------------- 66,502 24, W 60,361 10,071
,

4 1011.6 under 2 -------------------------- _ 90,482 43,653 77,516 35,654
,

2 697.2 under 2.5 -------------------------- _ 127,112 72,544 30,346 ,476,263
,

2 0822.5 under 3 ------------- --------- 151,266 101,795 75,453 ,137,912 :374
3 under 4 ------------------------------ 299,470 252,562 ,361,778 ,432,846 3 8244 under 5 A----------------------------- 209,689 29Z 923 ,189,502 ,620,762

,
11 3696 under 10. ------------- -------------- 238,469 520,354 ,725,706 ,716,993

,
---- -10 under 15. ------------------------- - 44,226 2Z 937 34,213 In 426

-
- - -

16 under 20. -------------------------_ 20,741 74,416 83 Oil ,752 586
- - .....

-
20 under 25 -------- ------------------- 10,758 47,913 98:679

,
1,427,119

----------
-- - -

25 under 60 --------------------- ------ 17,894 114,325 96,739 ,152,139
- - .....

---- --
60 under 100 -------------------- ---- _ 4,944 66,671 05,894 ,815,466

- -----
---- -

100 under 150 ------------------------ _ 666 24,518 13,994 82,758
- ------

---- -
160 under 300 ------ ----------------- _1 244 24,219 14,304 74,733

- ------
_ -

300 under 500 - ~ ----------------- ------ 1 23 9,125 2,253 05,290
- --------

- -
600 under 1,000------------------------- 14 7,110 6.557 36,915

- - --------
-- -

1,000 or more --------------------------

~

1

_

,040 5,252 1

-

54.2
- -------

------------

Total -------------------------------- T304,227 1, 828, 755 889,041
1

7, 725, 101 24,129

For footnotes, see pp. 41-42; for extent to which data are estimated, see PD. 44-52.

STATISTICS OF INCOME FOR .1.948, PART 1

Business or
Profession I?

Individual returns for 1948, by adjusted gross income classes: Items of income or loRB
from each source shown as percentage of aggregate positive income; and for returns
with itemized deductions, items of deductions shown as percentage of adjusted gross
income

All returns-income or loss from each source shown as percentage of
aggregate positive ineonie 31

Adjusted gross income classes I
(Thousands of dollars)

Taxable and nontaxable
returns~
Noadjusted gross income 1.
Under 0.5------ -----------
0.6 under 1 ----------------
1 tinder 1.5 ----------------
1. 5 under 2 ----------------
2 under 2.5 ---- -----------
2.5 under 3 ---- -----------
3 under 4 ------ -----------
4 under 5 4 ----- ----------
6 under 10
10 tinder 15

---- -----------
---- -----------

15 under 20 ----------------
20 tinder 25 ---- -----------
2.5 tinder 50 ----------------
50 tinder 100-------- ---- _
100 under 150 --------------
I 5o under 300 ------- ------
300 under 500 - - ~ -----------
500 under 1,000 ------------
1,000 or more ------- ------

Total ------------------

Adjusted gross income classes I
(Thousands of dollars)

Taxable and nontaxable
returns:
No adjusted gross income 6-
UnderO.5 ------------------
0.5 under I ----------------
1 tinder 1.5 ----------------
1.5 under 2__ ---------_
2 tinder 2.5 --------- ------
2.5 under 3 --------- ------
3 under 4 ---------------- _
4 tinder 5 4 -----------------
5 tinder 10 -----------------
10 under 15 ----------------
15 tinder 20 --------- ------
20 under 2.5 ----------------
25 under 50 ----------------
50 under 100 -------- ------
100 under NO ------------_
150 under 300 --------------
300 under 500 --------------
500 under 1,000 ------------
1,000 or more --------------

Total -------_-----------

Salaries
and ,

wages

27.46
83.76
76.21
77.58
82.33
96.27
88.07
89.19
86.84
74.62
46.80
40.31
37.40
34.76
29.04
24.00
17.89
10.07
6.53
2. Of,

75.91

Divi.13
dends

12.90
1.01
1.51
1.18
.81
.64
.61
. 66
.82

2.14
5.89
7.84
9.51

12.82
19. b5
26.85
32.35
37.48
3G. 79
42.69

3.00

Inter-
est J1

5.94
1.13
1.42
1.00
.56
.42
.35
.34
.42
.81

1.56
1.85
1.92
2.13
2.19
2.15
2.19
1.92
1.97
2.36

.78

Anna-
ides
and
pen-

sions 14

0.54
.28
.72
.64
.40
.20
.14
.09
.10
.12
.15
.17
.21
.17
.18
.19
.16
.11
.08
.07

.18

Rents and royal-
ties 15

Net
prof) t

10.99
3.06
3.56
2.33
1.44
1.03
.78
.81
.89

1.60
2.92
3.29
3.41
3.44
3,41
3.52
3.39
3.39
3.93
1.91

1.67

Net
loss

10.97
.59
.25
.19
.14
.12
.15
.13
.13
.14
.15
.15
.12
.12
.13
.12
.15
.10
.20
.14

.16

.09

All returits-Income or loss from each source shown as percentage of
aggregate positive income 31-Continued

Partnership 18

Net profit

8.32
.87

1.78
1.77
1.69
1.53
1.60
1.54
133
5.31

13.32
16.47
17.79
19.66
21.54
18.11
14.12
9.20
6.61
2.18

Net loss

61.74
.72
.26
.15
.07
.04
.04
.05
.08
.11
.14
.19
.18
.19
.22
.26
.30
.44
.28
.18

4.86 .19

Sales orexchanges
of capital assets 12

Net gain

18.14
1.11
.05
.81
.58
.81
.47
.62
.72
L63
3.08
3.14
3.33
3.75
5.63
8.31

12-87
19.82
25.56
25.39

Notloss

5.25
.83
.37
.24
.13
.12
.09
.10
Al
.19
.36
.39
.37
.34
.24
.10
.11
.06
.013
.02

1.51 .18

Sales or exchanges

of
property other
than capital

assets2o

Not gain

1.90
.08
.10
.09
.07
.03
.05
.04
.05
.08
.13
.11
.10
.08
.06
.04
.03
.02
.22
.01

Mfsccl-
laneous

incomo23

Net loss

27.57
.49
.10
.07
.05
.03
.02
.04
.03
.06
.06
.07
OG
.07
.08
108
.10
.04
.04

1.01

.07

For footnotes, see PP. 41-42; for extent to which data are estimated, see pp. 44-52.

223090-53-3

Net
profit

7.99
7.80

12.48
13.40
11.29
8.72
7.56
6.49
7.33

12.72
24.06
24.31
23.47
19.43
13.22
8.34
6.20
5.08
2.74
3.70

10.88

Income
from es-
tatesand
trust$ 21

Net
loss

265.81
3.33
1.18

.71

.42

.31
.25
.20
.26
.31
.42
.53
. 64
.64
.85

1.08
1.18
1.16
1.12
1.16

.78

3.01
.18
.30
.28
.18
.15
.10
.11
.20
.55

1.48
1.99
2.32
3.26
4.80
8.17
10.51
11.84
15.52
18.88

.79

25

2.81
.72
.97
.92
.65
.49
.36
.32
.31
.42
.61
.51
.54
.61
.49
.33
.29
.18
.06
.17

.46
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Individual returns for 1948, by adjusted gross income classes: Items of income or 108-t
from each source shown as percentage of aggregate positive income; and for returns
with itemized deductions, items of deductions shown as percentage qf adjusted gros&
income-Continued

Returnswith itemized deductions U-Deductions shown as percentage of
ad)Usted gross income 2

Adjusted gross income Classes I
(Thousands of dollars)

Taxable and nontaxable returns:
No adjusted gross income A-
Under 0.5 ------------------
0.5 under l__. --------------
I under 1.5 --------------- _
1 5 tinder 2. --- ------------
2 under 2.5 -------- --------
1.5 tinder 3 -----------------
i under 4-------------------
4 under 5 4~ . . . . . . . . . . . . __
5 tinder 10------------------
10 under 15-., ~ ---__-----
I b tinder 20--- -------------
20 under 25--. --------------
25 tinder 50---. -------
50 under 100-. --------------
100 under 150. --------------
150 under 300---------------
300 under 500------
500 tinder 1,000- - - .
1,000 or more---------------

Total returns with item-
ized deductions at -----

Contribu-
tions 23

(1)
10.79
6.38
6.81
5-46
5.13
4.75
4.52
4.2.3
3.87
3.93
3. CIO
3.40
3.14
3.21
3. Sr,
4 73

6.54

4.19

Interest 24

(1)
12.00
2.09
2.25
2.13
2.38
2, N
2. D7
1. W
2.46
2.10
1.72
1.43
1.23
1. To
L 06
1.14

09
10

.37

2.24

Taxes 23

(7)

26a. 03
G. 95
5.07
4.32
3.80
3.70
3.72
3.73
3.41
3.78
3.64
3.56
2.26
3,02
3~ 00
1.06
2.70
2. (31
2.44

3.63

Losses
from fire,
storm,
etc. 25

(7)
3.55
.67
,so
.99
.80
.82
.72
.89
.60
.37
. 26
.23
.22
~ 18
.17
.15
.11
.3,5
.07

.54

Medical
and den-

tal ex-
penSeS 27

(y)
35.19
12,54
9.98
8.15
6. CIS
5.158
4.41
3.62
2.53
1.69
1.02
. c1r,
.38
.16
.06
,02
.01
.01

2. 91

Miscol-
lareons
dedue-
tions 28

(1)
22. 56
4. 67
4.41
3.93
3.81
3.75
3.72

05
5.151
4.69
3.66
2.95
2.46
2.13
Z 24
2.4.5
2.63
2.81
2.36

4.07

Total de-
ductions

(11)
110

,
11

33,29
28.32
24.99
22.61
21.23
20.06
20.31
18.28
16 56
13 90
12 22
10 69
9.90

10.39
11

'
56

12"16
13.37
13.78

17.57

For footnotes, see pp. 41-42; for extent to which data are estimated, see pp. 44-52.

NET GAIN OR LOSS FROM SALES Olt EXCHANGES OF CAPITAL ASSETS

Net gain or loss from sales of capital assets is derived from sales of
property defined by the Internal Revenue Code as capital assets,
The term, capital assets, means property held by the taxpaver (whether
or not connected with his trade or busiDeSS), but does no! include (1)
~tock in trade or other property which would properly be included in
iDveDtory if on hand at the close of the iDCOMC year, (2) property
held primarily for sale to customers in the ordinary course of trade
or business (3) property used in trade or business of a character
which is subject to.the. allowance for depreciation, (4) an obligation
01' the United States or any possession thereof, or of a, State or Terri-
tory or political subdivision thereof, or the District of Columbia,
issued on or after March 1., 1941, oil a discount basis and payable
without interest at a fixed maturity date Dot exceeding 1 year from
date of issue, or (5) real property used in trade or business.

If bonds in registered or coupon form and corporate Stocks become
worthless during the year and are capital assets, the loss therefrom is
considered a loss from the sales of capital assets; also, a Donbusiness
debt which becomes totally worthless within the Year is considered a
loss from the sale of a capital asset held not m;rc than 6 moDths'.
and certain distributions tinder employees' trust plans, as specified
under section 165 of the Code, to the extent that the distributions
exceed the amount contributed by the employee, are considered a
gain from the sales of capital asset~ held more than 6 months.

For the purpose of computing Det gain or loss from sales or ex-
changes of capital assets the law distinguishes between short- and
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long-term capital gain and loss and provides different rules for-the
treatment of each. The distinction between short- and long-term

s heldand loss is based or) the length of time that the asset i,
relflolre the sale or exchange. Short-term applies to the gain or loss
resulting from the sale or exchange of a capital asset held for Dot more
than 6 months, and 100 percent of the recognized gain or loss thereon
is taken into account in computing not short-term capital gain or loss.
Long-term applies to the gain or loss resulting from the sale or ex-
change of a capital asset held for more than 6 MODthS, and 50 percent
of the reco(gnized gain or loss

'
thereon is taken into account in com-

putiDg net long-term capital gain or loss. The amounts reported as
net short- and long-term. capital gain or loss include the net short-
and long-term capital gain and loss from partnerships and common
trust funds.
. Under certain circumstances, gain or loss from the sale of property
which is riot a capital asset may be treated as gain or loss from the
sale of capital assets. Such gain or loss includes that from the sale
of land and depreciable property used in business and from the cutting
of timber or the disposal of timber under contract, if held more than
6- Months. If the recognized gains upon sales or exchancres of such
property plus the recognized gains from compulsory or involuntary
conversion (through seizure, condemnation, destruction, firei or 'theft)
of property used in business and of capital assets hold more than 6
months, exceed the recognized losses from such sales, exchanges, and
coilversions, then such gains and losses are considered as ains and
losses from sales of capital assets held more than 6 months. 'Rowever,
if such gains. do riot exceed such losses, then such gains and losses
are Pot considered as gains or losses frorn sales of capital assets; but
each gain is fully reported and each loss, if allowable at all, is deductible
in full.

The capital loss carry-over provision of the Code allows the amount
of net capital loss of any income year to be carried forward as a short-
term capitat loss in each of the five succeeding years to the extent
that it exceeds any Det capital gains of subsequent year,-, intervening
between the year in which the net capital loss is sustained and the
year to which carried. If there are net capital losses carried over
from more than I year, they are allowed in the order in which they
arose. The net ca~ital loss'for any year, to be used as a, capital loss
carry~-ovcr., is the excess of (1) current year losses from sales of capital
assets over (2) the. sum of current year gains from sales of capital
assets arid the smaller of (a) $1,000 or (b) net income (adjusted gross
income, if tax is determined from the tax table) computed without
regard to gains or losses from sales of capital assets. For the purpose
of computing the net capital loss carry-over, net capital gain for any
year is the excess of (1) current year gains from sales of capital assets
plus the smaller of (a) $1,000 or ~6) net income (adjusted gross income,
if tax is determined from the tax table) computed without regard to
capital gains or losses over (2) current year losses from sales of capital
assets.

Capital loss carry-over reported oil the, 1.948 returns is the combma-
tion of the not capital loss for 1947 arid. the remaining capital lossn

Icarry-overs from 1943-1946 Dot offset by the Dot capital gains of the
succeeding years 1944-1947.Z~l
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The not gain and the net loss from sales of capital assets reported
for the computation of adjusted gross income for 1948 is a combination
of the net short- and long-terria capital gain and loss of 1948 and the
capital loss caxry-over from 1943-1947, inclusive. Deduction for
the loss, however, is limited to the smaller of $1,000 or the net income
(adjusted gross income, if tax is determined from the tax table) com-
puted without regard to capital gains and losses. The amounts of
net gain and of net loss from sales of capital assets are tabulated
among the specific sources comprising adjusted gross income in basic
table 2; and frequency distributions of returns with such net gain or
loss are shown in basic tables 3 and 4. Additional data are supplied
in basic table 10 which shows the net short-term capital gain, net
short-term capital loss, net long-term capital gain, net long-term
capital loss, and the capital loss carry-over from 1943-1947, as re-
ported by the taxpayer in schedule D (1), the schedule for sales of
capital assets. Schedule,D(1) for 1948 is set up in a different mimner
from that used in former years and the net short-term gain or loss is
not combined with the capital loss carry-over from 1943-1947. There.
fore, the net sho

'
rt-term capital gain and the net short-term capital loss

tabulated in basic table 10 are the result of 1948 transactions and are
not combined with the carry-over.

For the income year 1948, there are 586,123 returns which show a
deduction from gross income of $298,569,000 on account of a net loss
from sales

or
exchanges of capital assets. The deduction is only that

portion of the statutory capital loss conforming to the provision of
section 117(d) (2) of the Code which places a limitation on the amount
which may be deducted to the smaller of $1,000 or net income (ad-
justed gross income if tax is determined from tax table) computed
without regard to gains and losses from sales of capital assets. The
capital loss before limitation is $911,625,000 computed as provided in
section 117 (b) and (e); this amount includes capital loss carry-over$'
of $430,449,,000 reported on 103,413 returns.

On approximately 72 percent of the 586,123 returns, the net loss
from sales of capital assets on each return is within the $1,000 limita-
tion and therefore the aggregate loss of $135,733,000 (including capital
loss carry-overs of $22,733,000 on 37,348 returns) is deducted in its
entirety for the computation of adjusted gross income. The remain-
ing returns show that the net loss from sales of capital assets on each
return is such that the deduction is limited to the smaller of $1,000 or
net income (adjusted gross income if tax is determined from the tax
table) computed without regard to gains and losses from sales of
capital assets; and the aggregate loss deducted for the computation
of adjusted gross income is $162,838,000 which includes an indetermi-
nable amount of capital loss carry-over from the five prior years.
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Returns , with net loss from sales of capital assets
[Money figures in thousands ofdollaral

29

Total
Returns with

Cwhftbj~nl italses
limitation

Returns with
tal oss

c13,1d u c t
!

n
limited10

Number of returns----------------------------- ---------------- 586,323 421.044 165,079

Net short-term capital gain --------------------------------------- IB, 36g 6,000 9,480
Net short-term capital los& ---------------------------------- ---- 202,646 40,360 16Z 287
Set long-term capital gain ----------------- ----------------- .... 55.931 13,540 42.300
Net long-term capital loss-. ------------------------------------ - 350,023 02,270 257,762

arry-over 1943-47:l lose c-Cap~t r o~ b returns

---------------- ^ ---------------------------
103, 413 37,348 66, Otis

Amount---------------- --------------------------------- 430,440 22,733 407,720
Capital loss before limitation-.. --- ------- ------------ ---------- 911,625 135,733 776,891
Capital loss deducted from gross income----- -------------------

1
298,569

1
136,733 162,838

There are 1,694,230 returns with a net gain from- sales or exchanges
of capital assets of $2,499,662,000, computed as provided under section
117 (b) and (e), and included in gross income. On 15,447 of these
returns, capital loss carry-overs of $20,001,000 are reported as short-
term capital losses and have red

'
uced the gains to that extent. Alter-

native tax provided under section 117(c) is imposed on 30,896 returns
which show a not gain from sales of capital assets amounting to
$555,472,000, including slightly less than $550,206,000 net long-term
capital gain or excess over net short-term capital loss which is
taxed at the 50 percent alternative rate. The amount subject to the
alternative rate, computed in basic table 10, is a combination of the
net long-term capital gain and net short-term capital -loss before- the
carry-over. This combination results in ~ slight overstatement of the
amount subject to the alternative rate in cases where a carry-over
was combined with a short-term loss to determine the excess of long-
term gain, or where a car over exceeded the short-term gain resulting
in a short-term loss i Twas used to determine the excess of long-
term gain, or where there is no short-term gain or loss but a carry-over
was used to determine'the excess long-term gain.

Returns with net gain from sales of capital assets

[Money figures in thousands of dollars)

Total
Returns with
normal tax
and surtax

Returns with
alternative

tax

Nontaxable
returns

Number of returns ------------------------------ 1,694,230 1,333,801 30,896 329,533

Net short-term capital gain
---------------------

167,117 131,4go 10,967 24,651
Net short-term capital loss

-----------------------
47,140 25,424 16,371 6,346

Net long-term capital gain
-----------------------

Z 406,620 1,618,789 6%577 221,154
Net lonl-term capital loss -----------------------

ea 1943 47
Capital

oss
6,837 6,188 -------------- 1,649

r fg-over - :
N.mbe

0
turns--------------------------- 15,447 11,718 Z 022 1,707

Amount- ..................................
Capital gain Included in gross income. ------

20,001
Z 499,662

12,265
1,707,411

6,702
555,472

2,034
236,779
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The total capitaFloss carry-ovei from the 5-year period 1943-1947
inclusive, reported on 118,860 returns, amounts to $450,450,000'
Carry-overs of $20,001,000 reported on 15,447 returns with net gain
from sales of capital assets are completely absorbed; but the carry-
overs of $430,449,000 reported on 103,413 returns with net loss from
sales of capital assets are absorbed to an unknown extent. In some
cases, the carry-over may be completely absorbed, in others.partly
absorbed, and in others none is absorbed. Any carry-over from 1943
not absorbed in 1948 cannot be carried forward to 1949, since the five!
succeeding years are terminated.

MEDICAL AND DENTAL EXPENSES

The deduction for medical and dental expenses reported by taxpayers
who itemize deductions on long-form returns, Form 1040, pertains to
the amount actually paid for medical expenses during 1948, regardless
of when the illness or other event which occasioned the expenses
occurred, and includes the medical expenses of the taxpayer, his spouse,
and dependents if not compensated for by insurance or otherwise.
Medical expenses include amounts paid for diagnosis, cure, treatment,'
prevention of disease, and alleviation of a defect, including services
rendered by physicians, surgeons, dentists, chiropractors,' and osteo-
paths, as well as hospital expenses and amounts paid for health, acci-
dent, and hospitalization insurance, also the cost of eyeglasses, arti-
ficial limbs, hearing aids, dentures, X-ray, nursing service, medical
supplies, drugs, ambulance service, and the Ue. Any reimbursement
received by means of insurance must be applied to reduce the total.
medical expenses after which a deduction is allowable for that portion
of the medical expenses which exceeds an amount equal to 5 percent~
of the adjusted gross income. However, the maximum deduction
allowed under the 1948 act is limited to $1,250 multiplied by the num-,
ber of exemptions other than those for age and blindness with a maxi-,
mum deduction of $2,500, except that on a joint return the maximum.
is $5,000. No medical expenses are reported by taxpayers who elect'
to use the standard deduction.

The deduction for medical and dental expenses together with the
number of returns on-which the deduction is reported and the adjusted
gross income associated with such returns is tabulated below for taxable
and nontaxable returns, by adjusted gross income classes. There
are 4,133,535 returns showing deductions for medical expenses of
$1,304,227,000. Of these returns, 8,187 show an adjusted gross deficit.
and presumably the medical deduction thereon amounting to $3,711,000
is reported in its entirety, without regard to the qualification relating
to the 5 percent of the adjusted gross income. The remaining
4,125,348 returns have adjusted gross income of $15,518,688,000 and
medical deductions of $1,300,516,000. The entire amount of medical
expenses paid by these taxpayers may be determined by adding to the
deduction an amount equal to 5 percent of the adjusted gross 'income,
or$775,934,000. This indicates that the medical expenses paid by tax-
payers who itemized their deductions are a minimum of*$2,080,161,-000;
minimum because there are cases in which the limitation of the deduc-
tion was effective. No data are available for the medical expenses of
taxpayers who filed Form 1040A, short-form 1040, or the long-form
1040 and used the optional standard deduction.
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Individual returns for '1948 showing a deduction for medical and dental expenses,

by adjusted gross income classes: Number of returns, amount of medical deduction,
and adjusted gross i

.
ncome

[Adjusted gross income classes and money figures in thousands of dollars]

Returns with medical and dental
deduction

Adjusted gross income classes I

Taxable returns:
0.5 wider 0.75 ----------------------------------------------
0.75 under I -----------------------------------------------
i under 1.25 -----------------------------------------------
1.25 under 1.5 ---------------------------------------------
1.5 under 1.75 ---------------------------------------------
1.75 under 2 -----------------------------------------------
2 tinder 2.25 -----------------------------------------------
2.25 under 2.5 ---------------------------------------------
2.5 under 2.75 ---------------------------------------------
2.75 under 3 -----------------------------------------------
3 tinder 3

'
5 ------------------------------------------------

3,5 under 4 -------------------------------------------
4 under 4.5 ------------------------------------------------
4

.
5 under 5 ------------------------------------------------

5 under 6 -------------------------------------------------
6 under 7 -------------------------------------------------
7 under 8 --------------------------------------------------
8 under 9 -------------------------------------------------
9 under 10 -------------------------------------------------
10 under 11 -----------------------------------------------
11 tinder 12 -----------------------------------------------
12 under 13 -----------------------------------------------
13 under 14 -----------------------------------------------
14

im
der 16 -----------------------------------------------

15 tinder 20 -----------------------------------------------
20 under 25 -------------------------------------------
25 under 30 -----------------------------------------------
30 tinder 40 -----------------------------------------------
40 under 60 -----------------------------------------------
50 under 60 -----------------------------------------------
60 under 70 -----------------------------------------------
70 under 80 -----------------------------------------------
80 under 00 -----------------------------------------------
90 under 100 ----------------------------------------------
100 under 150 ---------------------------------------------
150 under 200 ---------------------------------------------
200 under 250 ---------------------------------------------
250 under 300 ---------------------------------------------
300 under 400 ---- ----------------------- ----------------
400 un der 500 ---------------------------------------------
500 under 750 ---------------------------------------------
750 under 1,000 ---------------------------------------------
1,000 under 1,500------------------------------------------
1,500 or more ---------------------------------------------

Total taxable returns------------------------------------

Nontaxable returns: 33
No adjusted gross income 5 --------------------------------
Under 0.5 -------------------------------------------------
0.5 under 0.75 --------------------------------------------
0.75 under 1 -----------------------------------------------
I un der 1M-----------------------------------------------
1.25 under 3.5 ---------------------------------------------
1.5 under 1.75 ---------------------------------------------
1.75 under 2 -------------------------------------- --------
2 tinder 2.25 --------------------- -------------------------
2.25 under 2,5 --------- -----------------------------------
2.5 under 2.75---------------------------------------------
2.75 under 3 -----------------------------------------------
3 tinder 3

'
5 ------------------------ -----------------------

3.5 under 4 ----------------- ------------------------------
4 or more -------------------------------------------------

Total nontaxable returns. ---- -------------------------

Grand total ---------------------------------------------

Taxable returns with adjusted gross income under $5,000 and
nontaxable returns ------------------------------------------

Taxable returns with adjusted gross income of $5,000 or more--

Number of
returns

36 1,900

39,241
66,440
77,765

116,291
138,567
159,162
204,512
211,644
238.026
498,407
451,284
347,223
2,42,207
290,246
137,483
63,326
37,010
23,433
16,872
13,433
10,317
7,670
6,683

21,218
9,725
5,360
5.290
2,191
1,139

607
347
275
347
324
75
21
17
6
3
1
4
1

--------------

3,445,883

u 8, 187
12,214
30,158
53,554
37,883
65,085
.55,954
48.620
72,713
52.075
47,401
55,536
68,182
41,384
38,706

687,652

4,133,535

3,480,321
653,214

Medical and
dental de-
duction 27

61
4,124
9,843

13,642
21,131
27,887
33,572
46,163
52,709
68,162

127,876
124,130
103,981
78,648

104,329
62,920
32,107
22,993
16
12: '52008
10,751
8,970
6,193
5,804

20,741
10.758
6,898
7,456
3,540
2,069
1,077

661
764
273
666
161
49
34
16
7

19
I

-------------

1,039,806

3,711
3,310
6,911

13,707
12,942
20,075
20,513
20,951
24,630
22,747
19.693
20,702
29,520
17,944
27,060

264.421

1,304,227

966,345
337,880

Adjusted
gross in.
come 2

1,359
35,406
75,224

307,417
189,164
259,775
338,355
485,938
556,101
684,652

1,622,346
1,689,034
1,472,525
1,145,578
1,577,104

885,624
471,441
313,177
222 88
175:0999
153,944
127,832
103,216
96,007

355,785
210,892
146,868
178,043
97,348
61,927
39,337
25, M
23,216
13,935
38,616
12,754
4,580
4,642
2,116
1,260

511
3,579
1,065

--------------

14,010,610

132,342
4,613

20,649
46,275
42,599
91,153
90,514
91,270

155,298
123,766
124,721
159,343
220,249
152,556
185,077

For footnotes, see pp. 41-42; for extent to which data are estimated, see pp. 44-52,
.

1 1. 475,736 '

t 15. 486, 346

9 10,138,615
5,347,734
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TYPES OF TAX

33

under $22,000 nor on joint returns with surtax net income under
~$44,000 because of the split-income provision. Alternative tax is
,the sum of (1) a partial tax computed at the regular noinial tax and

The tax liability includes the normal tax, surtax, and the alterna-:surtftx rates on net income reduced for this purpose by the net long-
tive taxes paid in lieu thereof; namely the optional tax provided under term capital gain or the excess over not short-term capital loss and
supplement T, and the alternative tax on income which includes a (2) 50 percent of such long-term gain.
gain from sales of capital assets held for more than 6 months, provided The tax liability is tabulated in basic table I by simple and cumula-
under section 117(c)(2). The tax liability tabulated in this report i tive distributions for each adjusted gross income class; and basic tableis
the tax after the two tax credits relating to income tax paid at source 6 shows the tax liability and related data for returns with normal tax
on interest from tax-free covenant bonds and to income tax paid to a and surtax separately from returns with alternative tax on income
foreign country or possession of the United States. These credits containing gain from sales of capital assets held more than 6 months.

,omputed for the latter abare reported only by taxpayers who itemized deductions. The The average tax per return, e t' le, is based on
amounts of these credits are not available this year. the tax liability after the two tax credits are deducted. The effective

Normal tax and surtax is the sum of the two separate taxes, which are tax rate shown is based on the adjusted gross income.
jointly computed and reported on the income tax return. The tenta-
tive normal tax rate is 3 percent of the net income in excess of the
credits for exemptions and for partially tax-exempt interest and divi-
dends. The tentative surtax rates range from 17 percent of the first
$2,000 of net income in excess of credit for exemptions, increasing,
at graduated rates, to 88 percent of such income over $200,000.
Although each

tax
is a separate entity, the instructions accompanying

the
return for

the computation of tax provide a rate schedule wherein
the two tax rates are integrated and.the tentative normal tax and
surtax liability is computed jointly; aftertihich the first $400 of com-
bined tentative tax is reduced by 17 percent, and the combined tenta-
tive tax over $400 butnot more than $100,000 is reduced by 12 percent,
and the combined tentative tax over $100,000 is reduced by 9.75 per.
cent. The resultant tax, computed without regard to tax credits,
cannot exceed an amount equal to 77 percent of the net income. If
net income includes partially tax-exempt interest and dividends, the
combined tentative tax is reduced by an amount equal to 3 percent of
the partially tax-exempt income, Wore the tax reduction percentages
are applied. In the case of a joint return of husband and wife

'
the

combined normal tax and surtax liability is twice the combined normal
tax and surtax that would be de.termined'if the net income and appli-
cable credits against net income were reduced by one-half.

The optional tax, paid in lieu of the normal tax and surtax, is tabu-
lated without distinction as normal tax and surtax. The optional
tax table'states the tax liability for the various adjusted gross income
brackets and the number of. exemptions, and the tax table may be used
at the election of the taxpayer whose adjusted gross income from
whatever, source is less than $5,000, The optional tax automatically
allows for the standard deduction, which is 10 percent of the amount
of the midpoint of the adjusted gross income bracket, and for the
exemptions, after

*
which the optional tax is determined (to the nearest

dollar) in, the same manner and at the same rates as those otherwise
used for computing the tax. The tax liability on 39,448,606 returns ~
determined from the tax table; however the income on 14,129,674
returns is such as to result in no tax.

Alternative tax on net income containing a net gain from sales of
capital assets held more than 6 months is imposed when there is a net
long-term capital gain or an excess of net long-term capital gain over
the net short-term capital loss if, and only if, the alternative tax is
less than the regular normal tax and surtax computed on net income
which includes all net gain from sales of capital assets, The alterna-
tive tax is not. effective on separate returns with surtax net income

TAX PAYMENTS AND TAX OVERPAYMENT

Current collection of the income tax liability for the majority of
persons is accomplished through the tax withheld on wages by employ-
ers and the payments made on account of a declaxation of estimated
income tax, Form 1040-ES, filed by persons who have income not sub-
ject to the withholding of tax or whose withholding is insufficient to
cover the estimated tax reported thereon. Both the tax withheld
and the payments on declaration are considered payments toward the
discharge of the tax liability on the final return, filed after the close of
the income year, If these payments do not cover the total tax
liability, the balance is paid with the filing of the final return. If the
tax withheld and the payments on declaration exceed the total tax
liability, the overpayment of tax is refundable to the taxpayer unless
he signifies on a return, Form 1040, that be wishes the overpayment to
be credited on his 1949 estimated income tax.

Returns are classified as returns with neither overpayment nor tax
due at time of filing, as returns with tax overpayment, and as returns
with tax due at time of filing. The first two groups are nonassessa-
ble; the third group is assessable. These groups are described subse-
quently. The number of returns in each group is shown below,
separately for taxable and nontaxable returns, Returns with over-
payment and returns with tax due are subdivided to show the kinds of
tax payment, singly and in combination, resulting from current
collection.

Tax payment

Returns with neither overpayment nor tax du'a,at time of filing---

Returns with tax overpayment:
Only a tax withbeld ------------ --------- ------- --------
Tax witbbe)d and payments on 1948 declaration -----------
4011ly payments on 1948 declaration ~ ------- ------------ -------

TotaL. ---------- --------------------------------------------

Returns with tax due at tirne of filing:
Only a tax withheld - - ~ --------------------- ------- -----------
Tax withheld and payments of 1948 declaration -----------------
Only pavraents on 1%8 declaration . --------------_----- ------
With neitber tax withheld nor payments on 1M declaration----

Total ---------------------------------------------------------

Grand total---------------------------------------------------

Number of return

Total Taxable Noutuable

5,603,058

B5, 768,727
030,161

1,680,065

38,369,863

s,059,532
734,685

1, 394, 25b
2, 010, B23

8, M, 095

52,072,006

445,919

25,860,738
862, Me

1,152,050

27,866,234

3,959,532
734, BM

1,394,255
2,010,623

B,M,025

36,411,248

5,157,139

9,901,089
67,616

628,015

10,503,619

------------

15,660,758
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Returns With neither overpayment vor tax due at time of filing are thoseon whic~'tbe taxpayer reports that the amount of tax withheld and/oxthe payments on 1948 declaration of estimated tax (including creditfor the prior year's overpayment) equal the tax liability for 1948,These returns, sometimes referred to as breakevens, are tabulated inbasic table 7; but the. segregation of returns by kinds of tax paymentis not available.
Returns with tax overpayment are those on which the taxpayer re-ports that the amount of tax withheld from wages and/or the paymentson 1948 declaration of estimated tax (including credit for the prioryear's overpayment) exceed the tax liability for 1948. In basic table7, returns with tax verpayment are segregated according to kinds oftax payment; tax withheld, payments on 1948 declaration, singly andin combination Also, under each kind of tax payment, the returnsare further sub4ivided to show the number of returns with a refundand the number of returns with a credit on 1049 estimated tax, to-gether with the amount of each.

Returns with tax due at time ojfiling are those on which the taxpayerreports. that the amount of tax withheld from wages and/or the pay-!ments,on 1948 declaration of estimated tax (including credit for theprior year's overpayment) axe not sufficient to cover the tax liabilityfor 1948, and those returns on which neither kind of payment is re-ported. In basic table 7, returns showing a tax due at time of filingaxe segregated according to kinds of tax payment; tax withheld, pay-ments on 1948 declaration, singly and in combination, and neitherkind of payment. The latter returns showing zieitber tax -withheldnor payments on declaration include returns of farmers who are notrequired to file a declaration if a final return is filed and the tax duethereon paid in full on or before JaziuaryI5, 1949.
Tax withheld on wages by employers, during 1948, was determinedby the employers either by (1) use of the wage bracket withholdingtables, in which the amounts to be withheld are based on variouswage levels after an allowance for withholding exemption, or (2) appli-;cation of the prescribed percentage rate to the amount of wages inexcess of the withholding exemption, Amounts to be withheld under,either method were reduced, by the 1948 act, applicable with respectto wages. paid on or after Ma~ 1, 1948. Certain types of wage and

,salary payments, such as those for military service, agricultural labor,domestic service, and ministry of the gospel, are exempt from with-holding. - The amount of tax withheld, reported on the income taxreturn,as a-payment on the tax liability is tabulated in basic table 2,~and :the frequ6ncy distribution of returns showing a tax withheld istabulated -in- basic -table 3. Basictable,7
,

shows the amount of taxwithheld on r'eturns with tax due at time of filing and on returns withtax overpayment,,separately.
Irregularities'oecurin the relationship.of salaries and wages and thetax withheld. The following cases serve to illustrate. (1) A returnshowing compensation * covering 36 months or more, received during1948 and taxed under the provisions of section 107 of the Code: Onlythe portion of compensation taxed at 1948 rates is included but thetotal amount-of tax withheld is tabulated. (2) A return of a memberof a partnership who received salary therefrom and reported the taxwithheld: The salary is not tabulated, since for income tax purposes,it is'a part of tho~partnership profit; therefore, the tax withheld istabulated with no -corresponding salary. (3) A return of an individual
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(for instance, an actor) reporting, in the business schedule, deductible

expenses in connection with employment: Data are tabulated * as
reported, i. e., tax withheld and no corresponding salary. (4) Pen-

sions and -retirement pay, even though a tax is, withheld, reported

either as salaries and wages or on the schedule for annuities and
pensions: Data are tabulated as reported. (5) Returns showing an

amount of tax withheld from salaries, supported by the withbof(fing

receipt, but exceeding the prescribed percentage of withholding:

Data are tabulated as reported.
Payments on 1948 declaration of estimated income tax, reported by

the taxpayer on return, Form 1040, as a payment on the 1948 tax

liability, are a combination of (1) amounts paid on the 1948 declara-

tion of estimated tax, Form 1040-ES, and (2) any credit against the

1948 estimated tax on account of an overpayment of the 1 947 income

tax. The payments on 1948 declaration of estimated tax (including

credit for 1947 tax overpayment) are tabulated in basic table 2; ana

a frequency of returns showing such payments is tabulated in basic

table 3. This frequency is not indicative of the number of taxable

declarations filed, but is rather a frequency of the returns which show

payments on 1949 declaration of estimated tax as a payment on the

1948 tax liability; and such frequency is without regard.to whether the

Pa n s
(1) only cash payments on 1948 declaration, (2) only

crXiteeltaifed- on account of the 1947 tax overpayment, or (3) a con~-

bination of cash payments on declaration and the credit for 1947 tax

overpayment. A declaration of estijuated tax does not necessarily
result in actual payment because the estimated income tax rhay be

nil or, in the case of an estimated tax, the amount of tax to be with-

beld (also estimated) and the credit for the prior year's tax overpay-

ment may leave no balance to be paid. The amount reported as pay-

ments on 1948 declaration of estimated tax is tabulated in basic ta@e
7, for the returns with tax overpayment and for returns with tax due

at time of filing.
Tax due at time offiling is the excess of the 1948 tax liability over the

sum of the tax withheld and payments on the 1948 declaration of

estimated tax including the credit for the 1947 tax overpayment.
The amount of tax due is paid with the filing of the final retui;n after
the close of the year. The amount of tax due is shown in basic tables
2 and 7, and the frequency of returns on which this item occurs is
tabulated in basic table 3.

Overpayment of the tax liability occurs when the sum of the tax
withheld and payments on the 1948 declaration of estimated tax
including the credit for 1947 tax overpayment, exceeds the 1948 tax
liability. The overpayment is refundable or, at the request of 'the
taxpayer usm- Form 1040, is credited against bis 1949 estimated'
income tax. The amount of tax overpayment is tabulated in basic
table 2; and the frequency distribution of'returns with overpaymen

.
t is

shown' in basic table 3. In basic table 7, the amount of tax overpay-
ment is segregated to show the amount of refund and the amount of
credit on 1949 estimated income tax

,
as well as the number of returns

on which each occurs.
The following tabulation is a condensation of the frequency distribu-

tion of returns as shown in basic table 7, for returns with neither over-
Payment nor tax due at time of filing and for returns with tax~ over-
payment and with tax due at time of filing,'by kinds of tax payment.



rndividual returns for 1948, by taxable and nontaxable returns, by adjusted gross income classes, by returns with tax overpayment or returns with
tax due, and by types of tax payment: Frequency distribution of returns

Number of returns with tax overpayment

Number of
returns with Number of returns by types of payment

Adj t d I l I Total num, ithus e gross ncome c asses her of ne er over-
Number of(Thousands of dollars) returns payment nor

tax due at Total Tax with- Number of credits on
time of filing Only a tax held and Only pay. refunds 1949 esti- I

withheld payments ments on mated tax
on declara- declaration 3T

tion 37

Taxable returns:
0.5 under I ------------------------------------------------- 1,526,161 21,650 1,251,847 1,214,624 36 4,037 33,186 1,237,009 14,833
1 under 1.5 ------------------------------------------------- 2,619,795 37,634 2,112,510 2,026,468 13,320 72,722 2,074,123 38,387
1.5 under 2 ------------------------------------------------- 3,628,233 52,526 2,941,911 2,804,634 27,566 109,711 2,879,627 62,284
2 under 2.5 ------------------------------------------------- 4,683,599 57,060

'
850,880 3,694,398 50,018 116,474 3,768,392 82,488

2.5 ufider 3 ------------------------------------------------- 4,914,112 54,455 4:048,617 3,861,703 66,241 120,673 3,954,892 93,725
3 under 4 -------------------------------------------------- 8,280,683 101,008 6,605,250 6,262,844 144,732 197,674 6,431,497 173,753
4 under 5 -------------------------------------------------- 4,880,174 88,051 3,610,808 3,362,290 113,459 135,059 3,469,639 141,169
5 under 10 ------------------------------------------------- 4, M6,206 23,063 3,054,605 2,542,197 273,072 239,336 2,745,200 309,405
10 under 15 ------------------------------------------------ 599,545 5,987 217,428 75,102 82,044 60,282 128,317 89,111
15 under 20 ------------------------------------------------ 236,438 2,095 73,085 11,553 34,624 26,908 30,501 42,584
20 under 25 ------------------------------------------------- 122,221 1,093 36.137 2,982 18,384 14,771 11,936 24,201
25 under 50 ------------------------------------------------ 185,076 993 48,347 1,799 26,778 19,770 12,504 35,843
50 under 100 ----------------------------------------------- 52,725 235 11,366 146 6,382 4,838 2,228 9 138

'100 under 150 ---------------------------------------------- 9,619 37 1,969 8 1,067 894 286 1, 693
150 under 300 ---------------------------------------------- 5,145 19 11110 -------------- 625 485 154 956
300 under 600 ---------------------------------------------- 952 9 229 -------------- 126 103 38 191500 under 1,000 --------------------------------------------- 415 3 100 -------------- 55 45 15 851,000 ormore----------------------------------------------- 149 1 35 -------------- 16 19 5 30

Total taxable returns ------------------------------------ 36,411,248 445,919 27,866,234 25,850,738 862,546 152,950 746,363 1,119,871

Nontaxable returns: Is
No adjusted gross Income 3 --------------------------------- 326,309 230,413 95,896 34,581 $56,775 64,540 68,859 27,037Under 0.5-------------------------------------------------- 3,299,919 494,626 2,805,293 2,762,700 S54,559 3S,034 2,790,131 15 1620.5 under I ------------------------------------------------- 2,944.941 1,102,426 1,842.515 1,739,314 36 7,966 95,235 1,818,798 23 717I under 1.5 ------------------------------------------------- 2,55 092 1,130,122 1 428,970 1,308,212 11,132 109,626 1,401,496 27 4741.5 under 2 ------------------------------------------------- 2,338,164 006,463 1:431,701 1,331,895 11,493 88,313 1,403,556

,
23,1452 under 2.5 ------------------------------------------------- 1,612,555 588,554 1,024,001 - 957,539 9.758 56 704 1,003,962 20 039

2.5 und6r.3------------------------------------------------- 1,249,144 373,717 875,427 826,454 367,945 41:028 857,689
,

17 7383 under 4 -------------------------------------------------- 1,116,061 272,719 843,342 803,296 355.462 34,584 826,995
,

16 3474 or more -------------------------------------------------- 214.573 58,099 156,474 143,998 -2,525 9,951 150,275
,

- 6, 19D

Total nontaxable returns--------------- ------------- 15,660,758 157,139 10,503,619

1

9,907,989 7,6156

1

528,015 10,321,761 181,8581

Grand total--------------- ------------------------------ 52,( 38,369,953 35,758,727 930,161 1,680,965 37,068,124 1,301,729

. Number of returns with tax due at time of filing

Adjusted gross income classes t
(Thousands of dollars)

Taxable returns:
0.5 under I -------------------------------------------------------------------------
I under 1.5-------------------------------------------------------------------------
1.5 under 2 -------------------------------------------------------------------------
2 under 2.6-------------------------------------------------------------------------
2.5 under 3--------------------------------------------------------------------------
3 under 4 --- ----------------------------------------------------------------------
4 under 5 --------------------------------------------------------------------------
5 under 10 -------------------------------------------------------------------------
10 under 15 ------------------------------------------------------------------------
16 under 20 -------------------------------------------------------------------------
20 under 25 ------------------------------------------------------------------------
25 under 50 ------------------------------------------------------------------------
50 under 100 -----------------------------------------------------------------------
100 under 150 ----------------------------------------------------------------------
150 under 300 --------------------------------------------------------------------
300 under 500 ----------------------------------------------------------------------
600 under 1,000 ---------------------------------------------------------------------
1,000 or more -----------------------------------------------------------------------

Total----------------------------------------------------------------------------

For footnotes, see pp. 41-42; for extent to which data are estimated, see pp. 44-62.

Only payments
on declaration 81

958 ISO
36: 453
66.956
87,266
97,525

192,163
171, 94
401,929
147,478
68,792
36,946
56,761
16,846
2,978
1,525

276
127

55

1,394,255

Neither a tax
withheld nor
payments on
declaration 37

184,943
26Z 712
265,516
282,964
223,042
314,131
1139,843
226,181
39,452
11,881
4,618
4,649

624
53
14

------------------
------------------
------------------

W
CJ

I-

Total

252,664
469,651
633,796
775,659
811,040.

1,574,425
1,181,315
1,5S8,538

376,130
161,258
84,991

135,736
41,124
7,613
4,016

714
312
113

8,099,095

Only a tax
withheld

68 641
165,871
290,554
386,458'
462,568
992,665
738,255
730,462
90,556
24,892
9,049
8,426
1,005

90
35

2
3

------------------

3,959,532

Number of returns by types of tax payment

Tax withheld
and payments

on declaration 31

16900
36 4,610

10,770
18,971
27,905
74,966
81,723

229.966
98,644
55,693
34,378
65,900
22,649
4,492
2,442

436
182

58

734,685
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MARITAL STATUS OF TAXPAYER

Individual returns are classified according to the marital status
and sex of the taxpayer. Returns with no adjusted gross income
are included so that all returns are classified. The marital status
of the taxpayer is determined as of the last day of the income year,
or on the date of the death of a spouse. Four classifications are
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Individual returns for 1948, by marital status and by sex: Number of returns and
percentage distribution, adjusted gross income, and adjusted gross deficit

(Money figures in thousandsof dollars]

Marital status

used: joint returns of husbands and wives, separate returns of hus-
bands and wives, separate community property returns, and returns
of single persons. Returns of men and women are shown separately
for each classification except that of joint returns of husbands and
udves. The number of returns, adjusted gross income, amount of
exemption, and tax liability for each of the four classifications are
tabulated in basic table 8. The size of adjusted. gross income for
the separate returns of husbands and wives and for separate com-
munity property returns is based on the respective amount reported.

Joint returns of husbands and wives include joint returns filed on
Form 1040A even though the collector determined the tax on the
basis of separate incomes of husband and wife.

Separate returns of husbands and wives do riot include joint returns
Form 1040A, on which the collector determined the tax from the'
separate incomes of husband and wife.

Separate community property returns of husbands and wives are
filed on Form 1040 only, this form being required if husband and
wife file separate community'income returns. Separate community
property returns, Form 1040, for 1948, showing income of spouses
divided according to State laws, are filed in Arizona, California,
Hawaii, Idaho, Louisiana, Michigan, Nebraska, Nevada, New Mexico,
Oklahoma, Oregon, Texas, and Washington. The community law
for Michigan was repealed on May 10, 1948. A community income
return may include separate income of a spouse as well as !he com-
munity income; nevertheless, the return is classified as a community
property return.

An unequal number of returns for men and for women in the latter
two classifications is the result of insufficient information to identify
the returns of married persons and the use of samples as a basis of
estimatiDo- data.

The advantage of filing returns on a communi~y income basis is
geatly reduced by the introduction of the split-income method of
computing tax liability on joint returns, under the 1948 act. There
are only 458,901 community property returns for 1948 as compared
to 3,251,483 for 1947.

'Joint returns 31 ---------------------------------
Separate returns of husbands and wives: 80

Men ------
------ : ------: ------------------Women --- :~ ----- ------ ------

Separate community property returW~._,7--------

Men ---------------------------------------
Women ------------------------------------

Retilms of single Persons:

Men---------------------------------------
Women ------------------------------------

Total ------------------------------------

Returns

Number

29,69.5,80

1,154,339
1, 251,2BO

Percent of
total

229,495
229,406

10,468,137
0.043,567

52,072,006

57.03

2.22
2.40

.44

.44

20.10
17,37

100.00

Adjusted
gross Income 3

118,549,475

3,390,452
2,435,848

942,193
934,978

21,0G6,176
16,854,765

164,173, 961

For footnotes, see pp. 41-42; for extent 0 which data are estimated, see pp. 44-62.

EXEMPTIONS

Adjusted
gross deficit I

477,239

15,822
9, D07

7,162
8,198

82.540
57, b79

6.57,847

Exemptions for the income yeax 1948 as provided under the 1949
act are allowed as a credit against income for the purpose of computing
both normal tax and surtax. The allowable exemptions are a per
capita exemption of $600 for the taxpayer, his spouse, and each closely
related dependent (specified by law) who received more than half his
or her support from the taxpayer and who had less than $500 income
for the year, together with the additional exemptions of $600 for
blindness and $600 for age 65 or over of the taxpayer and his spouse.

The number and amount of exemptions tabulated include the
number and amount automatically allowed through use of the
optional tax on returns, Form .1040A, and short-form returns, Form
1040, as well as the number and amount claimed by taxpayers who
compute their tax liability. The amount of exemption is.tabulated,
in basic table 2 by adjusted gross income classes and by returns with.
StftTidwrd or itemized deductions, in basic table 6 by types of tax., and
in basic table 8 by marital status and sex of the taxpayer, In basic
table 9, the total number of exemptions, the number Of exemptions
for age and blindness, and a frequency distribution of returns by
number of exemptions other than age or blindness are tabulated by
marital status of the taxpayer. This basis is similar to that of previous
years. For this tabulation, separate returns of husbands and wives
and separate community property returns are combined.

Slight dupli(,ation of exemptions exists on account of dependents
witli

,
less than $500 income, who file a return in order to claim refund

of
,
fax withheld on wages; such wages are not taxable to the dependent,

fleither do they constitute a part of the gross income of the taxpayer
claiming the dependent.

The total number of exemptions claimed is 133,399,725 of which
47,336,204 are for dependents and 4,295,709 are for the additional
exemptions for blindness and age 65 or over. Separate enumeration
of exemPtions, for age and for blindness is not available. The number
of exemptions distributed by marital status of the taxpayer, in
condensed form below, is derived from basic table 9.



40 STATISTICS OF INCOME FOR 1948, PART I

El

Z

.6

Z
a~

2

ZW

ow

~C

00 Z

.0- cM-; -.6 -~6 c-~:~ a
0- Y

'61 Z

SE

--Z C5 1-~ 1-: e (f

Z

0.! 0
0Z

W-

c~
E,

93
2

F-~

tif E" ,, - - , : : : : ;
C,

r r: a r_ 'r,97,~ E! S0r :c r in:3 Z Zg ::J ~ Z Z

STATISTICS OF INCOME FOR 1948, PART 1

. Footnotes for text tables '

(Facsimiles of returns, Forms 1040 and 1040K, appear on pp. 458-481)

I Adjusted gross income classes are based on the.
amount of adjusted gross income (see note 2), re-
gardle,s of the amount of net income or net deficit

computed; returns with adjusted gross deficit
are designate,l "No adjusted gross income" without
regard to the amount.

I Adjusted gross income means gross income minus
allowable trade and business deductions, expenses of
travel and lodging In connection with employment,
reimbursed expenses in connection with employ-
ment, deductions attributable to rents and royalties,
certain deductions of life tenants and income bene-
ficiaries of property held in trust, and allowable
losses from sales or exchanges of property. Should
these allowable deductions exceed the gross income,
there is an adjusted gross deficit.

a Tax liability after deducting tax credits relating
to income tax paid at source on interest from tax-free
covenant bonds and to income tax paid to a foreign
country or possession of the United States. Such
credits are reporteu on individual returns, Form 1040,
with itemized deductions.

4 This class Includes nontaxable returns with
u.j-d gross income exceeding the designated class
limit.

6 Returns with no adjusted gross Income are returns
=adjusted gross deficit; that is, returns on

0
deductions allowable for the computation

of adjusted gross income equal or exceed the gross
income (see note 2).

0 Less than 0.005 percent.

7 Not computed.

Adjusted gross deficit.

Adjusted gross Income less adjusted gross deficit.

10 Returns with standard deduction are optional
returns, Form 1040A, and short-form returns, Form
1G40, with adjusted gross income less than $5,000, on
both of which the tax is determined from the tax
table; and long-form returns, Form 1040, with
adjusted gross income of S5,600 or more on which the
standard deduction is used. On the latter returns,
the standard deduction is the smaller of $1,000 or 10
percent of adjusted gross income, except that on the
return of a married person filing a separate return the
standard deduction is $500.

11 Returns with itemized deductions arc long-form
returns, Form 1040, on which nonbusiness deductions
are Itemized; long-form returns, Form 1040, with no
deductions filed by spouses of taxpayers who item-
ized deductions (such spouses are denied the standard
deduction); and returns, Form 1040, with no adjusted
gross income whether or not deductions are itemized.

12 Salaries and wages include annuities, pensions,
and retirement pay reported in the schedule for
salaries, but exclude wages. noiL exceeding $100 per
return from which no tax was withheld reported as
other income on Form 1040A (see note 22).

Is Dividends, foreign and domestic, include par-
tially tax-exempt dividends on share, accounts In
Fedeial savings and loan associations, but exclude
dividends not exceeding $100 per return reported as
other income on Form 1040A (see note 22) and all
dividends received through partnerships and fidu-
ciaries.

11 Interest received includes interest on notes,
=es, bank deposits, and interest (before amor-

of bond premium) from corporation bonds
and from taxable and partially tax-exempt Govern-
ment obligations; also includes, when received
through Partnerships and fiduciaries, partially tax-
exempt Government interest and partially tax-
~xeml)t dividends on share accounts in Federal,sav-
ings and loan associations. Excludes interest not
exceeding $100 per return reported as other income on
Form 1040A (see note 22).

22-090-- 58--4
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18 Income from annuities and pensions is only the
taxable portion of amounts received during the year.
Amounts received to the extent of 3 percent of the
total cost of the. annuity are. reported as income for
each taxable year, until the aggregate of amounts
received and excluded from gross income in this and
prior years equals the total cost. Thereafter, entire.
amounts received are taxable and must be included
in adjusted gross income. Annuities, perigions, and
retirement pay upon which tax is withheld may be
reported in salaries and wages.

10 Rents and royalties net profit is the excess of
gross rents received over deductions for depreciation,
repairs, interest, taxes, and other expenses attribut-
able to rent income; and the excess of gross royalties
over depletion and other royalty expenses. Con.
vorsely. net loss from these sources is the excess of the
respective expenses over gross income received.

17 Not profit from business is the excess of gross
receipts from business over deductions for business
expenses and the net operating loss deduction due to
the, unabsorbed net operating loss from business,
Partnership, and common trust funds for the 2 pre-
ceding years. Conversely, net loss from business is
the excess of business expenses and net operating loss
deduction over total receipts from business.

Is Partnership net profit or loss excludes partially
tax-exempt interest on Government obligations,
partially tax-exempt dividends on share accounts
in Federal savings and loan associations, and net
gain or loss from sales of capital assets. In comput-
ing partnership profit or loss. charitable contribu.
tions are not deductible nor is the net operating loss
deduction allowed.

It Net gain or loss from sales or exchanges of capital
assets is the net gain or the allowable loss used in
computing adjusted

gross income.
Each is the

result of combining net short- and long-term capital
gain and loss and any capital loss carry-over from the
years 1943-47, inclusive, not previously deducted.
Deduction for the loss, however, is limited to the
amount of such loss, or the net income (adjusted
gross income if tax is determined from the tax table)
computed without regard to gains and losses from
sales of capital assets, or to $I,000, whichever is
smallest

Sales 6f capital assets include worthless stocks,
worthless bonds if they are capital assets, nonbusi-
ness bad debts, certain distributions from employees'
trust plans, and each participant's share of net short.
and long-term capital gain and loss from partner-
ships and common trust funds.

20 Not gain from sales or exchanges of property
other than capital assets is that from the sales of (1)
property used in trade or business of a character
which is subject to the allowance for depreciation,
(2) obligations of the United States or any of its pos-
sessions, a State or Territory or any political subdi-
vision thereof, or the District of Columbia, issued on
or after March 1, 1941, on a discount basis and pay-
able I year from date of issue, and (3) real property
used in trade or business.

11 Income from estates and trusts excludes partially
tax-exempt interest on Government obligations and
Vrtially tax-exempt dividends on share accounts in

ederal savings and loan associations. (The net
operating loss deduction is allowed to estates and
trusts and is deducted in computing the distribut-
able Income.)

12 Miscellaneous Income Includes alimony received,
prizes, rewards, sweepstakes winnings, gambling
profits, recoveries of bad debts or insurance recelvea
as reimbursement for medical expenses if deduction
for either was taken In a prior year. For returns
withstandard deduction, there is included $40,448,000
of wagesmot,subject to withholding, dividends, and
Interest, not exceeding In total $100 per return,
reported as other income on 896,4W returns, Form
1040A.

(Footnotes continued on p. 42)
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FootnoMs for. text tables-Continued
(Facsimiles of returns, Forms 1040 and 1040A, appear on pp. 458-486)

'Is Contributions, reported on returns with Item. Itemized deductions over adju
,
sted gross income.

Ized deductions, include each partner's Share of There is a net deficit on 367,779 returns of whichcharitable contributions of partnerships, but.the 326,36g show adjusted gross dehelt and 41,470 showdeduction cannot exceed 15 percent of the,adjusted ad3usted gross income of various amounts and Item.gross Income. . . ized deductions of larger amounts,
.

V Interest, reported on returns with Itemized 01 Aggregate positive income is the sum of salariesdeductions, Is that paid
on

personal debts, bank and wages, dividends, interest, annuities and pen-loans, or mortgages, but excludes interest paid on sions, net profit from rents and royalties, net profitbusiness debts reported in schedules for business or from business, net profit from Partnerships, net gainrent laconic, alld Interest on loans to buy tax-exempt from sales of capital assets and other assets, Incomesecurities or single-preralum life insurance and en- from estates and trusts, and miscellaneous income.owman contracts.
11 Aggregate negative Inco- ?~ ti,

Is Taxes paid, reported On returns with Itemized loss a SUM - Del

deductions, Include Personal property, taxes, State
es from rents and royalties, from business, from

Incom
Partner-ships, arid from gales of capital assets and

e taxes, certain retail sales taxes, and real Property other than capital assets.+ IeS a
e

MeS exCept, C, ose levieu ior improvement
which tend to Increase the value of property. This
deduction ercludeii Federal income taxes; estate,
Inheritance, legacy, succession, or gift taxes; taxes
on shares in a corporation which am paid by the
corporation without reimbursement from the tax-
payer; taxes deducted in the schedules for rents and
nosiness; Income taxes paid to a foreign country or

'a Net Income reported on long-form returns, Form
1040, which have adjusted gross income in excess of
Itemized deductions.

21 P tbX,nt,:(geus ftord his total only are computed on
the

, 2, Se
gross Income less adjusted gross

deficit,

possession of the United States it any portion thereof 3' Nontaxable returns are those with no adjustedis claimed as tax credit; and Federal social security gross Income and those with adjusted gross Incomeand employment taxes paid by or for the employee. which Income, when reduced by deductions, Stand-
20 Losses resulting from fire, storm, shipwreck, or

other casualty, or theft, reported on returns with
itemized deductions, are the actual nonbusiness
losses Sustained, that is, the value of such property
less salvage value and insurance or other reirnburse-
ment received.

ard or Ite zed, and exemptions, results in no tax
liability.

86 Number of returns is subject to maximum Sam-
pling variation of 30 to 100 percent, depending on the
number in the cell. For description of sample,
see pp. 44-52.

11 Medical and dental expenses, reported on 11 Payments on 1948 declaration of estimated tax,returns with itemized deductions, paid for the care reported on returns, Form 1040, Include the creditof the taxpayer, his spouse, or dependents, not com-
for

overpayment of Prior Year tax as well as thePonsated by Insurance or otherwise, which exceed 6 aggregate Payments made on the declaration, Formpercent of the adjusted gross income. The dedue-, 1040-ES. The frequency of returns with such pay-tion cannot exceed $1,250 multiplied by the number merits includes returns showing credit only, cashof exemptions other than those for age and blindness payments only, and those showing both.with a maximum deduction of $2,500, except that on
a joint return of husband and wife the maximum is 20 Joint returns of husbands and wives hicludejohit445,000. returns filed on Form 1040A even though the col.

28 Miscellaneous deductions, reported on returns
with itemJzed deductions, include alimany pay.
ments, expenses Incurred In the production*or col.
lection of taxable Income or In the management of
property hold for the production of taxable Income,
amortizable bond premium, the taxpayer's share of
interest and real estate taxes paid by a cooperative
apartment corporation, and gambling losses not
exceeding gambling gains reported in Income,

21 Number of returns associated with this Item is
subject to sampling variation of more than 100 per.
cent. Such Items are not shown separateiv since
they are considered too unreliable for genc~ul use-
however, they are included in the totals. Fo~
description of sample, see pp. 44-52.

lector determined the tax oil the basis of separate
incomes of husband and wife.

3P Separate returns of husband$ arid wives do not
Include joint returns filed on Form 1040A even
though the collector determined the tax on the basis
of separate Incomes of husband and wife. Unequal
numbers of returns for men and women result from
Insufficient Information to Identify returns of married
Persons and from the use of samples as a basis of
estimating data.

40 Separate commurilty property returns of hus.
hands and wives are filed on Form 1040 only, Un-
equal numbers of returns for men and for women
result from Insufficient information to identify the
returns of married erso . I

IoNct deficit, reported on nontaxable i, as an rom .v use 01Fo urns with returns, samples as a basis of estimating data.rm 1040, classified as rot d dedue-
tforg, consists of adjusted gross deficit on short- 11 Number of exemptions includes the ... capitaterm returns and the Dot deficit on long-torm returns exemption of the taxpayer, his spouse, and

each
do-resulting from the combination of adjusted gross def- pendent, together with the number of additionalicit and Itemized deductions or froin the excess of exemptions for age and blindness.
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DATA FOR STATES A.ND TERRITORIES

Tabulation of income by States and Territories from the income
tax returns does not represent the geographic distribution of income.
There is no way to determine from the income tax returns the amount
of income originating in the respective States, Data shown in this
report fof States and Territories are based entirely-on the collection
district in which the return was filed. Individual returns may be
filed either in the collection district in which the individual resides or
in the district in which his principal place of business is located.

The number of returns, amount of salaries and wages, dividends,
interest, adjusted gross income, and tax liability, distributed by the
State or Territory in which the return was filed, are tabulated in
basic table 11. Basic table 12 shows the number of returns, adjusted
gross income, and tax liability, for each State and Territory, by
adjusted gross income classes the intervals of which are established
especially for this tabulation. Data for returns with a District of
Columbia address are tabulated separately although filed in Maryland.
Returns showing an adjusted gross deficit are not included in these
tables.

INCOME TAX LIABILITY COMPARED WITH TAX COLLE CTIONS

The income tax liability reported on individual returns for 1948,
tabulated in this report, differs from the individual income tax col-
lections for the calendar year 1948 as reported by the Treasury
Department. The difference is due to numerous factors. The tax
collections for 1948 include items which are not applicable to the 1948
individual tax liability; also a portion of the 1948 individual income
tax liability is not pald until after December 31, 1948. Some of the
significant variations between the two series are:

(a) Taxes paid on fiduciary income tax returns, Form 3041, cover-
ing the income year 1947, filed during 1948, are included in the indi-
vidual income tax collections for 1948.

(b). The final payment made by individuals on the Declaration of
Estimated Tax for 1947, Form. 1040-ES, due January J5, 1948,
and the payment of.any balance due on individual returns, Forms
W-2 and 1040, for 1947, which are filed on or before March 15, 1948,
are included in the 1948 collection figures. These final tax payments
include the entire 1947 tax of persons not Subject to withholding who
made no previous payments on a declaration. Among the latter
persons are many farmers who, under certain conditions, were per-
mitted to postpone filing a declaration until January 15, 1948.

(c) Taxes Withheld by employers on wages paid during the last
quarter of 1947 are received by collectors, in January 1948.

(d) Tax collections include penalties, interest, and back taxes
pertaining to prior years, which are not a part of the 1948, tax liability.
Additional assessments, resulting from audit and included in col-
lections, are not a part of the tax liability reported by the taxpayer,
even though they pertain to the income year 1948.

(e) Collection's include the tax reported On Forms 1040C, 1040D,
1040NB, 1040NB-a,.none of which is included in this report. Forms
1040C and 1040D are returns for departing aliens; Forms 1040NB
and 1040NB-a are for nonresident aliens not engaged in trade or busi-
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ness within the United States and n6t having a place of busine%inafter referred to as collector returns, Form 1040, and (2) returns
therein, under the audit jurisdiction of the internal revenue agent in charge,

. (J) The entire tax liability reported on individual returns for 1948hereinaf ter referred to as agent returns, Form 1040. Collector returns,
which are taxed under section 107 of the Code, if paid during 1948,Form 1040, are those showing adjusted gross income under $7,000
is included in the collection figures; but in this,report, the portion oland total receipts from business, if any, under $25,000. Agent re-
tax attributable to prior years is excluded from the tax liability. turns, Form 1040, are those showing adjusted gross income of $7,000

(g) Collections include the overpayment of tax which is refundable' Or more or total receipts from business of $25,000 or more. Agent

tax overpayment is not a part of the tax liability in this report. ;returns, Form 1040, are sorted into two classes, one for returns with

(h) Collections for 1948 do not include the final balance of tax duo -
usted oss income under $25,000, and the other for returns with

on 1948 returns (due January-March 15, 1949), the last payment
on

1justed
~rross income $25,000 or more.

1948 declaration of estimated tax (due January 15, 1949), nor any of Returns in each of the four primary categories-Form 1040A,
the estimated tax on the 1948 declaration. of farmers who file their

collector Form 1040, agent Form 1040 with adjusted gross income
oriVal declaration on Januar 15, 1949. 'Under $25,000, and agent Form 1040 with adjusted gross income

y
In to year-on

7.)
Taxes on fiscal year returns and part year returns for the two$25,000 or more-are further segregated accordin d

series do not coincide. Collections include the tax on all such returns
adjustment in tax status, determined %Y comparison of tax liability

received during 1948, while this report includes fiscal year returns with withholding and declaration payments, into three basic groups-
ending within the period July 1948 through June 1949 and part year

namely, (a) taxable
'

assessable, (b) overpayment, and (c) even.
returns with the greater number of months in 1948. Taxable assessable returns are taxable returns showing tax withheld

and payments on declaration of estimated tax totaling less than tax
DESCRIPTION OF THE SAMPLE AND LIMITATIONS OF DATA liability. Overpayment returns are (1) taxable returns showing tax

withhQd and payments on declaration of estimated tax in excess of
The Statistical pro-rain with respect to individual income tax returne tax liability, and (2) nontaxable returns showing tax withheld and/or

filed for the tax yearol 948 called for extensive classifications and tabu. payments on declaration of estimated tax. Even returns are (1)
lations on a total United States basis, and for a distribution of returns taxable returns showing tax withheld and payments on declaration
income, and tax, by size of income, as well as aggregates of selecte~ of estimated tax equal to tax liability, and (2) nontaxable returns
items, for each State, To accomplish this program, a stratified showing no tax withheld or payments on declaration of estimated
sample was proscribed, with uniform representation of all States tax. Separate classes and controls are provided for taxable even
according to the same sample ratio at each level of stratification. The returns and for nontaxable returns with no prepayments in the
various strata established for sampling purposes were determined Form 1040A areas, so that four basic groups are considered for this
largely with reference. to the classification aDd reporting systems ad- body of returns. For administrative purposes, additional categories
hered to by collectors in their administrative processing of returns. within'the basic groups outlined above are provided in the segregation
The sampling methods prescribed for each of the sampling strata procedures, but separate controls are not maintained for such cate-
were determined in such manner as to satisfy the requirements of gories, and they are not distinguished for sample selection purposes.
randomness, without unduly interrupting or complicating the col- In summary, the 13 population groups constituting the sample
lectors' fundamental duties of assessment, collection, and refunding selectibn strata for 1948 are as follows:
of tax.

Form 1040A:There are discussed below the composition of the sample, the selec. (1) Taxable assessable
tion methods prescribed, the universe sizes, the weighting procedures, (2) Overpayment
and the limitations of the data in terms of sampling variability. (3) Taxable even
The stratification pattern evolved for 1948 is discussed in terms of (4) Nontaxable no prepayment
(a) the thirteen maJor population groups available, in collectors' Collector Form 1040:
offices for sampling; W the further two-way subdivision of each of (5) Taxable assessable

~(6) Overpaymentthree of these groups, introduced for purposes of reducing sampling (7) Evenvariability, yielding a total of sixteen classes; and (c) the four com- Agent Form 1040 with adjusted gross income under $25,000:posite strata employed for estimating purposes. A table is presented (8) Taxable assessable
on page 49 showing, for each of the four estimating strata, the number (9) Overpayment
of returns in the universe, and the number of returns in the sample, (10) Even

COMPOSITION OF THE SAMPLE
Agent Form 1040 with adjusted gross income $25,000 or more:

(11) Taxable assessable
(12) Overpayment

Individual incoine tax returns for 1948 include returns filed on (13) Even
Form 1040A and returns filed on Form 1040. Returns filed on Form For sample purposes, I percent coverage was prescribed for returns
1040 are Segregated in. collectors' offices into two groups-(1) returns in each of the above groups (1) to (7), inclusive. Retum.s in the threen
under the audit jurisdiction of the collector of internal revenue, here. groups (8), (9), and (10) were segregated into those with adjusted
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gross income under $10,000 and those with adjusted gross income froja
$10,000 to $25,000. Ton percent coverage was -prescribed for th(
"Under $10,000" adjusted gross income elements among groups (8)
(9), and (10), and 20 percent for returns with adjusted gross inconli
from $10,000 to $25,000. One hundred percent coverage was pre,
scribed for returns in groups (11), (12), and (13)-namely, those witl
adjusted gross incom~ $25,000 or more. A total of 16 strata, coni,
prising a single stratum for each of the classification groups (1) to (7),
inclusive; two strata for each of the classification groups (8), (9), and
(10); and a single stratum for each of the classification groups (11),
(12), and (13) were thus distinguished for sample selection purposes,

The 1, 10, 20, and 100 percent coverages specified for the variow
sampling strata were uniformly applicable to returns filed ineach 0~
the collection districts. Precise 1, 10, and 20 percent samples weri
not achieved, principally because of the particular sampling technique,
employed. Accordingly, the universe populations relating to th(
separate strata distinguished for sample selection purposes were inde,
pendently determined and compared with the corresponding samples
The weighting factors made allowances for the deviation of actue
sample sizes from prescribed sample sizes.

SELECTION OP THE SAMPLE

As returns, Form 1040, were received in collectors' offices, they wer(
assigned serial numbers and blocked in units of 100 returns haV114
consecutive serial numbers ending in "00" to 1,99,Y' inclusive. Th(
serial number, -less the ending two digits thereof, constituted the blocl.
number, which was identical for all returns within a block. Separatf
series of numbers were provided for collector returns, agent return;
with adjusted gross income under $25,000, and agent returns wid
adjusted gross income $25,000 or more. Within each of these cate.
gories, separate series of numbers were provided for taxable assessablt
returns, overpayment returns, and even returns. "Short" blocks, con-
taining less than 100 returns, were occasionally formed, principally im.
certain higher income classes where receipts were sparse and inter.
mittent, in order to preclude delay in processing until full blocks wer(
accumulated. "Short" blocks were also employed for rare and termi.
nal series where insufficient returns existed to permit the formation ol
complete blocks. After completion of the. necessary assessment,
refunding, or listing operations, the Form 1040 returns were availablt
for sampling.

As returns, Form 1040A, were received, they were subjected to tiv
determination. They were then assigned serial numbers and blocked
in units of 100 returns each, separate series of numbers being provided
for taxable assessable returns, overpayment returns, taxable evei
returns, and nontaxable returns with no prepayments. Sixty day
after completion of the necessary assessment and billing . operations
the taxable assessable returns were available for sampling; the over~
payment and even returns were available for sampling after completior
of

.
the necessary refunding and listing operations.
The selection of the 1 percent sample of returns for each of the sevet

strata encompassed by returns, Form 1040A, and:colleetor returns,
Form 1040 was accomplished in the various collectors' offices. T
achieve & -maximum simplification for the collectors' offices, th!

sample selection operation was prescribed in terms of blocks, one block
out of each hundred being required. Collectors' offices were in-
structed to, withdraw for sample purposes a blocks with block
number ending in "50" (representing the fifty-first of each successive
i0o blocks) from arnongLthe various categories of returns, Form 1040A,
and collector returns, Form 1040, Although selection of the above
blocks represents a departure from a true I percent formula, neverthe-
less in most cases a substantial number of blocks were involved, and
the sample approximated closely I percent. Furthermore, universes
were determined independently and data tabulated from the sample
were weighted accordingly.

Prior to 1948 all agent returns, Form 1040, were transmitted to
Washington and the selection of the statistical sample of such returns
was accomplished in the Statistics Division. For 1948, however,
agent returns were retained in collectors' offices where selection of the
sample of such- returns was accomplished. Also for 1948, separate
classifications for blocking purposes were provided for agent returns
with adjusted gross income under $25,000 and for agent returns with
adjusted gross income $25,000 or more, so that it was feasible for
collectors to apply different sampl rates in the "Under $25,000" and
11$25,000 or more" income areas. i'llpecifically, collectors' offices were
instructed to withdraw all blocks with block. number ending in 'V;'
and "5" from among the various categories of agent returns with
adjusted gross income under $25,000, and all blocks of returns with
adjusted gross income of $25,000 or more. The blocks with block
number ending in "0" and "Y' approximated a 20 -percent sample.
In the case of returns with adjusted gross income under $10,000,
subsampling to achieve an approximate 10 percent sample was effected
in Washington by discarding the "Under $10,000" components of
blocks with block number endTng`5." The retained "Under $10,000"
components of blocks with block

number
ending.,in "0" approximated

a 10 percent sample; the $10,000 to $25,000 components of blocks
with block number endingin "0" and 'W' approximated a 20 percent
sample.

To the extent that there exists 'homogeneity within blocks, the
efficiency of the sample selected by block sampling procedures is
lessened. The degrees of variability shown on page 50 take into
account intrablock correlation.

UNIVERSE SIZES

The primary sources of universe data for 1948 were statements,
submitted by the, 64 -collectors' offices showing the -number of Form
10410A and collector Form 1040 retu~ns falling into each of the cate'~'
gories (1) through (7), and the mimber~of agent Form 1040 returns
falling into groups (8) and (11) combined, (9) and (12) combined, and
(10) and (13) combined, One hundred percent representation in the
sample was prescribed for agent returns with adjusted gross income
$25,000 and over, classified in groups (11)., (1 2), and (13); the number~
Of such returns received were subtra~ted from the combined counts
of agent returns with adjusted gross mc.om e under $25,000 and with

r'adjusted gross income $25,000 or more for each district to derive the
universes with r*espect to groups (8), (9),''aiad- (10). These derived
universes were then resolved into their "Under $10,000" and-`110jOGO
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to $25,000" components on the basis of the relative numbers of such
returns observed in the. sample, taking into account the comparative
number of blocks ending in "0" and "5" received from each district.
The foregoing estimating procedures with respect to the partitioni
of the "Under $25,000" universes differed from prior years wheigilin
precise universes with respect to a income stratification levels among
aLyent returns were determined as part of the sampling process.

Altogether, three distinct income groups among Form 1040 returns
were recognized in collectors' offices in the segregation and blocking
procedures-namely, (1) returns with adjusted gross income under
$7,000 and total receipts from business, if any, under $25,000, desig-
nated herein as collector returns, (2) returns with adjusted gross
income from $7,000 to $25,000, and returns with adjusted gross income
under $7,000 and total receipts from business $25,000 or more, desig-
nated as agent returns, and (3) returns with adjusted gross income
$25,000 or more, also designated as agent returns. Analysis of the
sample received disclosed that a number of returns were segregated and
blocked erroneously-that is, returns properly classifiable in a specific

17P (1), (2), or (3) were classified in either of the other two groups.
oughout the sample selection, tabulation, and weighting opera-Ptions, such returns were processed according to the strata in which

they were blocked. After extension, the data on erroneously classified
returns were merged with the strata with which their income sizes
were identified, so that the size distributions reflect the income Fe-
ported and not the classes into which returns were sorted for admin-
istrative purposes, The degree of overlapping between collector and
agent returns, as indicated by analysis of the sample, is relatively
negligible in occurrence and in effect on the final data. The largest
body of erroneously segregated returns comprises approximately
twenty-nine thousand returns with adjusted gross income under
$25,000, classified among those with adjusted gross income $25,000
or more. Since they are completely represented in the sample, their
effect on the final data -for the lesser income returns is *in the direction
of reducing sampling error. The most consequential body of erro-
neously segregated returns comprises an estimated total in the uni-
verse of about fourteen thousand returns with adjusted gross income
$25,000 or more, erroneously classified among the lesser income agent
returns. The effect of this group is to introduce an estimated element
into the data for the larger income area, which otherwise are based
upon a complete count.

The aggregates of reported stratum universes for all collection
districts, after such adjustments as were clearly indicated by second-
ary sources, and after the partitioning of reported universes of agent
returns into adjusted gross income strata, provided the basis for
weights applied uniformly to the sample data from 0 collection
districts for purposes of the national distributions. The separate
collection district stratum universes provided the basis for a series of
independent collection district weights for purposes of the State
income distributions in table 11 and the State selected aggregates in
table 12.

WEIGHTING PROCEDURES

Although the sampl pattern for 1948 called for 16 distinct strata
for sample selection anuuniverse determination purposes, it was pos-I
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sible to achieve a substantial degree of simfilification in the tabulating
andweightin perations by combination of multiple strata, where the
data in the ta%loes are composites of strata subject to the same sample
selection'ratio and where the percentage representations attained
for the strata were in close agreement. I"or example, in the case of
the Form 1040A and collector Form 1040 returns, the proportions
sampled for the seven separate strata were in close approximation to
each other, and all such returns were jointly processed.

Similarly, combined processing of the assessable, overpayment, and
even elements among agent returns, Form 1.040, was accomplished for
each of two income ranto.-es-adjusted. gross income under $10,000 and
adjusted gross income $10,000 to $25,000, since representation of the
various year-end adjustment statuses corresponded closely for each
income range.

In total, four strata were differentiated for tabulating and weight-
mg purposes. These comprise (1) Form 1040A and collector returns,
Form 1040; (2) agent returns, Form 1040, with adjusted gross income
under $10,000; (3) agent returns, Form 1040, with adjusted gross
income from $10,000 to $25,000; and (4) agent returns, Form 1040,
with adjusted gross income $25,000 or more.

The table below presents, for each of the four estimating strata, the
number of returns in the universe and the number of returns in the
sample.

Individual returns for!1948: Number of returns Sled and number of returns in
sample by estimating strata

[Nuzuber of returns In thousunds]

Estimating strata
Numberof

returns
bled

Numberof
returns

in sample

Form 1040A and collector Peturns, Form 1040 -------------- -----------------------
Agent returns, Form 1040, with adjusted gross income under $10,000 -------------
Agent returns, Form 1040, with adjusted gross income $10,000 to $25,0001 --------
Agenkreturns, Form 1040, with adjusted gross income $25,000 or more I------------

Total,Q returns ----------------------------------------------------------

49,159
1,700

945
268

52,072

490
171
J81
268

1,100

I
An estimated fourteen thousand returns with adjnsted gross income $25.0D0 or more were erroneously

classified among returns with adjusted gross income under $25,000. The sample of these returns was tab-
ulated and weighted as part of the $10,000 to $25,000 estimating stratum, and the total number of such
returns filed and the number in the sample are included among corresponding data for the 1110,000 to $25,000"
stratum in this table. However, in statistical tables distributing returns by size of adjusted gross income,
they are classified according to size of Income reported.

I Approximately twenty-nine thousand returns with adjusted gross income under $25,000 were erroneously
classified among returns with adjusted gross income $25,000 or more. These returns were all included In
the sample and were tabulated as part of the "$25,000 or more" stratum. However, In statistical tables
distributing returns by size ofadjusted gross income they are classified according to size ofincome reported.

SAMPLING VARIABILITY

Insofar as data in this volume are tabulated from samples, they axe
subject to sampling variability. The degrees of variability shown on
page 50 in terms of relative errors relate to specific frequency levels
and not to money amounts. Each of the various income areas con-
stituting an independent estimating stratum has its own variability
Pattern; accordingly, the relative errors are presented separately for
three distinct income areas, as follows: (1) returns with adjusted oss
income under $7,000, (2) returns with adjusted gross income from
$7,000 to $10,000, and (3) returns with adjusted.gross income from,
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$10,000 to $25,000. Group (1) is a Composite, collector returns con.~
tributing about 99 percent of the total population and agent returns
contributing about 1 percent. Relative errors for group (1) are based
on the collector component, since the effect on relative error of agent
returns with adjusted gross income under $7,000 is generally negligible.

In computing the limits of variation and relative samplig error of a
given frequency, a range of two standard errors was used; chances are
somewhat over 19 out of 20 that the frequency as estimated from the*
sample tabulation differs from the actual frequency, which would
have resulted from tabulation of the entire universe, by less than twice
the standard error. Variation beyond the two-error limit would
occur less than 1 time in 20 and would be sufficiently rare to justify
a two-error range in defining sampling variability. Thus, all limits
of variation are determined on the basis of two standard errors, and.
the degrees of variability are expressed in terms of relative errors, or
percents of the numbers to which they relate. Specific cell frequencies
in national distributions in this volume, unless otherwise footnoted,
are subject to maximum variation of less than 30 percent. Frequen-
cies which are subject to maximum variation of more than 30 percent,
but not more than 100 percent

'
are footnoted to indicate their great

variability. Frequencies which are subject to maximum variation of
more than 100 percent and associated data are not separately shown
since they are considered too unreliable for general use; they are, how-
ever, included in the totals.

Sampling variability at selected frequency levels

Re turns wiReturns with adjusted grossincome
uoder
lb

ad"'income under $7,W0

Returns with adjusted
gross income from
$7,0W to $10,000
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If the number of re-
turns ina cell of a And the And the And !be
table is-

. l

Then the nurnber relati aY Then the num. relative Thenthenum. relat ive
for that cell of the samp] Ing her for that cell sampling her for that cell sampling
universe lies in the

error
ex- of the universe error ex- of the universe error ex.

range-- Pressed lies in the pressed lies hi the pressed
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range-- as a per-
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9
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,
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0
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24 0

3
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2
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480,000- 520,000 4
5,0 0-255,000
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,
--

- --------------

1,000,DDO ------------ 970,000-1,030,000 3
--------------

-
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2,000,000------------ 1,960,000-2,040,000 2
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------------ ---------

Frequencies by size of specific source in table 4 are footnoted within
each adjusted gross Income class to indicate sampling variability *in
accordance with the foregoing rules. However, the totals embracing
all adjusted gross income classes are not footnoted. These totals are
composites of the various estimating strata, and the sampling varia-
bilities at specific levels are not constant, but depend on the interrela-
tionship of the contributing strata.

As previously stated, uniform sample selection ratios within eachsampling stratum were prescribed for all collection districts; however,
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in view of the block sampling technique applied, some differences in
percentage representation were noted between the various collection
districts. In general

'
the differences were minor, and no appreciable

bias is believed to result from the tabulation and extension of the
sample data for all collection districts combined for the national
distributions.

For purposes of deriving- the State data in basic tables 11 and 12,
separate weights -were devised for each district, taking into account
the particular district universes and sample sizes. The differences in
data attributable to the dual weighting system are indicated in the
discussion of State aggregates in a subsequent paragraph,

The preceding analyses with respect to variability have been con-
fined to cell frequencies. Specific consideration has not been given
to associated money amounts; however, the homogeneity within the
strata employed for sampling purposes, and the large number of re-
turns included in the samples, together with the progressively in-
creased sample sizes in the higher income areas, generally serve to limit
the sampling variability with respect to such amounts. An exception
occurs in the case of returns with no adjusted gross income. Stratifi-
cation by size of adjusted gross deficit was not administratively
feasible, nor was it possible to establish separate. estimating strata for
returns with adjusted gross deficit, distinct from returns with adjusted

~ ('Ss

income. Returns, Form 3.040, with adjusted gross deficit, re-
rrdless of size of deficit, and with total receipts from%usiness, if any,

und 25,000, were classified along with the much larger group ofgF
-returns, collector Form 1040, with adjusted o*ross income. Returns,
Form 1040, with adjusted gross deficit and with total receipts from
business of $25,000 or more were classified among agent returns with
adjusted gross income under $25,000 and were processed statistically
among agent returns with adjusted gross income under $10,000. In
view of the facts that (a) the returns with adjusted gross deficit are
extremely heterogeneous and were not stratified by size, (b) the samples
of such returns are generally inadequate, and (c) they did not consti-
tute an independent estimating stratum, money amounts associated
with such.returns in this volume may be subject to marked sampling
variability.,

STATE ACORMATES

Data by States are confined to returns with adjusted -gross income
since i-eturns with adjusted gross deficit were too few and the sampling
variability too great, to permit presentation on a ~tate basis. The
distributions in basic tables 11 and 12 were derived from the basic
sample of returns with adjusted gross income. Independent weighting
factors were established for each of the estimating strata processed for
each collection district.

Despite the fact that the same sample served as a basis for both the
national and the State distributions, and the fact that the national
stratum universes to which sample data were extended equal the total
of the State universes, slight discrepancies exist between items, as
aggregated in the State tables, and corresponding items associated
with returns with adjusted gross income in the national tables. These
discrepancies are the result of (a) the dual.system-,of -weighting,
involving one series of weights uniformly applicable to all collection
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districts for the national distributions and an independent series of
weights for each collection district for the State distributions, and
(b) the use of rourided weighting factors.

A difference between the two series in the $25,000 or more adjusted,
gross income area, results from the late receipt of a few bundred re-
turns. These were included in the State distributions in tables 11
and 12, but were not available in time to be incorporated in the
national distributions.

HISTORICAL DATA

INDIVIDUAL RETURNS AND FIDUCIARY RETURNS, 1913-1943; INDIVIDUAL RETURNS,
1944-1948

A r6sum6 of significant data from the individual returns and returns
of fiduciaries, 1913-1943, and from individual returns, 1944-1948, is
presented in basic tables 13 through 16. These tables are prepared
mainly from data in the reports, Statistics of Income, published
annually since 1916, in accordance with provisions of the various
revenue acts, and from data in the Annual Report of the Commis-
sioner of Internal Revenue for 1914-1916. The number of returns
and tax tabulated for income years 1913-1915 are as reported by the
Commissioner for the fiscal year ended June 30, immediately follo
and the net income is estimated from the number of returns fiM=
the average net income for each income class.

Historical data for 1916-1936 are tabulated for individual and
fiduciary returns, Forms 1040 and 1040A, including individual returns
with no net income for 1928-1936. Data for 1937-19.40 are tabu-
lated from individual returns, Forms 1040 and 1040A, with net ]Income
and with no net income, and from taxable fiduciary returns for estates
and trusts, filed on Form 1041 or filed (improperly) on Form 1040,
including for 1937 nontaxable fiduciary returns for estates and trusts
which were filed (improperly) on Form 1040. Data for 1941-1943
are tabulated from individual returns, Form 1040, with net micome~
and with no net income, optional returns, Form 1040A, with gross
income not over $3,000, and taxable fiduciary returns, Form 1041 (or
Form 1040). Data are tabulated for 1944-1947 from individual
returns, Form W-2 and Form 1040, and for 1948 from individual
returns, Form 1040A and Form 1040, with adjusted gross income or
with no adjusted gross income.

Basic, ta6 13 shows historical data for the number of taxable and,
nontaxable returns, the income, tax, and tax credits; basic table 14
shows by income years the number of returns, the income, tax, and
effective tax rate tabulated by income classes; table 15 shows for each
yeax sources of income, deductions, and net income or deficit for all
returns; and table 16 shows the number of returns, the income, and
tax for each State and Territory annually for the 107year period ending
with the current year.

Changes in the provisions of the Federal income tax laws under
which the returns are filed interfere with the comparability of the,
statistical data over a period of years. The major provisions of the
Fdderal tax laws from 1913-1948 are summarized On pa

es

42-44"te L~
Revisions in the income tax return form to incorpora

onges

in
the

law often eliminate, combine, or introduce items

w

ch make
it

impracticable or impossible to present comparable data from year to
year.
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CAPITAL GAINS AND LOSSES

In the interpretation of historical data for capital gains and losses
a survey of the income tax provisions affecting the gains and losses
resulting from sales and exchanges of capital assets, together with
the method of tabulating these data, will be helpful. Table D, on
pages 444-445, presents a r6sum6 of the changes in tax laws pertuning

to -
'ins and losses on sales of capital assets, and, in basic table 15

wbirl shows sources of income a-ad deductions, the amounts of net
gain and net loss from sales of capital assets are tabulated as presented
in previous reports.

The revenue acts in effect from January 1, 1922, through December
31, 1933, provide for the special taxation of the net gain resulting
from sales or exchanges of capital assets, and the revenue acts in
effect from January 1, 1-924, through December 31, 1933, provide for
a tax credit on account of the net loss resulting from sales or exchanges
of such capital assets. Under these acts, the term "Capital assets"
means property held by the taxpayer for more than 2 years (whether or
not connected with his trade or business), but does not mean (1) for
any year, stock in trade or other property which would properly be
in~juded in the inventory of the taxpayer if on hand at the close of
the taxable year; (2) for the years 1922-1923, property held for per-
sonal use; or (3) beginning January 1, 1924, property held primarily
for sale in the course of trade or business.

In presenting these data in Statistics of Income, "Capital net gain"
is tabulated as such and included in "Total income" and "Net income"
for returns with uet income for the years 1922-1933. "Capital net
gain" for returns with no net income is tabulated as such for the
years 1928 and 1929, is included in "Profit from sales of real estate
stocks, bonds, etc.," for 1930-1933, and is included in "Total income'
and "Deficit" for the entire period 1928-1933.

liCapital net loss" for which a tax credit of 12% percent is taken is
not tabulated and is not taken into account in computing "Total de-
ductions" or "Net income" for 1924-1933. "Capital net loss" when
reported by the taxpayer as a deduction (a) in computing "Net in-
come" is included in "

.
Other deductions" for 1924-1928, and in "Net

loss from sales of real estate, stocks, bonds, etc.," for 1929-1933, and
(b) in computing "Deficit" is included in "Other deductions" for 1928
arid in "Net loss from sales of real estate, stocks, bonds

'
etc.," for

1929-1933. "Capital net loss" not taken into account by the tax-
payer as a deduction in computipg "Net income," and for which no tax
credit of 12% percent is taken, is not included in "Total deductions"
for 1924-1933; and "Capital net loss" not taken into account in com-
putin- "Deficit" is not included in "Total deductions" for 1928-1931,
but fo~r 1932 and 1933 is tabulated in "Net loss" from sales of real
estate, stocks, bonds, etc., and both "Total deductions" and "Deficit"
are adjusted to correspond.
Tb=tal net gain and loss from sales of capital assets prior to

1934 e the taxpayer's pro rata share of capital gain or loss of a
Partnership in which he is a member and of an estate or trust under
which he is a beneficiary
at 12/1~ percent.

. , when the tax or the tax credit is computed

'Under the provisions. of the Revenue Acts of 1934 and 1936 (in effect
January 1, 1934, through December 31, 1937), the definition of capital
assets is expanded to include assets of the taxpayer, regardless of 67-
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held, instead of assets held -over 2 years. Certain percentages' of th~ qnonths but not over 24 months; 50 percent of the gain or loss from
gain or loss recognized upon such sales or exchanges are taken int~ sales Of capital assets held over 24 months. The net capital gain or
account in computing net income. These percentages, which var3, loss is separated into short-term and long-term. Net short-term am
according to the period for whicb the assets have been held, are: 1()C or loss is that from the sales or exchanges of capital assets hed is
percent of the gain or loss from sales of capital assets held no t over I months or less, and net long-term gain or loss is that from the sales or
year; 80 percent of the gain or loss from sales of capital assets held exchanges of capital assets held over 18 months. Net short-term gain,
Over 1 yea~.but not over 2 years; 60 percent of the gain or loss frorc not long-term gain, and net long-term loss are taken into account in
sales of capital assets held over 2 years but not over 5 years; 40 percent computing current year net income. Net short-term loss, however,
of the gain or loss from sales of capital assets held over 5 years but is not dedLICtible in computing current year net income.
not over 10 years; and 30 percent of the gain or loss from sales 61 The net short-term capital Toss sustained in any taxable year 1938-
capit assets

.
held over 10 years. The deduction for net capital loss 1941, while not deductible from income in the year in which the loss

(that is after the percentages are, applied and after subtracting t i ;ustained, may be carried over onlyto the next succeeding taxable!n lic Is EE
capital gains to be taken into account) is limited to $2,000, or the year and treatea as ft short-term. capital loss. The amount carried
amount of the net capital loss, whichever is smaller. (On joint re- over cannot exceed the net income for the year in which the loss is
turns, husband and wife are considered separate taxpayers and allow. sustained, and can be deducted only to the e)Aent of the net short-term
ance, of losses from sales of capital assets of one spouse is in all cases capital gain of the year in which the deduction is permitted. The
to be computed without regard to gains and losses of the other; thus if amount of short-term capital loss carried over into 1939-1941, tabu-
both have a net loss from such sales, the deduction may range froz
$2,000 to $4,000.)

The net income reported on iDdividual income tax.returns, Forra
1040, for the taxable years 1934.-1937, and fiduciary income tax re.

.turns, Form 1041, for 1937, includes net capital gain or loss computed
in accordance with the limitations stated in the preceding paragrapb
The net capital gain or loss, as reported for this period, excludes thai
received through partnerships and fiduciaries. It is not possible by
using the net capital gain and net capital loss on the returns for iiiese
years, to adjust the "Total income," "Total deductions," and "Net
income" so that they will be comparable with these items as tabulated
for prior years. Moreover, net capital gain or loss reported on returns
for 1934-1937 is not comparable with "Profit or loss from sale of -reW
estate, stocks, and bonds, etc .... ..Capital net gain," or "Capital net
losq" reportp.d on returl)-, for prior years.

Under the provisions of the Revenue Act of 1938 and of the Intern~]
Revenue Code as originally enacted, the definition of capital asset
is the same as that under the provisions of the Revenue Acts of 1934
and 1936, except that property used in trade or business of 9, characte'l
which is subject to the allowance for depreciation is excluded; an~
securities (stocks and bonds) which became worthless during the tax-
able year are considered as loss from sales or exchanges of capital
assets. The Revenue Act of 1941, amending the Code, excludes frolm

capital
assets an obligation of the United States or any possessiom

thereof, or of a State or Territory or any political subdivision thereof,
or the District of Columbia, issued on or after March 1, 1941, on o
discount basis and. payable without interest at a fixed maturity date
not exceeding 1 year from date of issue.

Und or the 1938 act, the percentages of the recognized gains or losses
from the sales or exchanges of capital assets to be taken into account
in computing net income. for the years 1938-1941 differ from the per-
centages of gains or losses from such sales to be taken into account for
1934-1937,

an
the number of periods of time for which the asset;

were held are reduced from live to three. The percentages, varying
according tothe length of time the assets were held, are: 100 percent
of the gain or loss from sales of capital assets held 18 months or less,-
66% percent of the gain or loss from sales of capital assets held over 18

lated for 6tatistics of income ~see page 60), is only the amount used
against, the current year short-term gains reported on returns showing
a net gain from sales of capital assets; amounts of the carry-over in
excess of the current year short-term gains having been dis~egarded.
The amounts of carry-over reported on returns showing a net loss
from sales of capital assets were not tabulated.

In comparing "Net short-term capital gain included in total income"
and "Net income" on returns for the years 1939-1941 with similar
items on returns for 1938, it should be noted that the amounts for
1939-1941 are after deduction for net short-term capital loss of pre-
ceding taxable year, whereas, in 1938, such a deduction,was not allow-
able. The item "Curre.Dt year net short-term capital gain" published
in Statistics of Income for 1940 and 1941, is' comparable with "Net
short-term capital gain before deducting prior year net short-term
capital loss," published in Statistics of Income for 1939, and with
"Not short-term ca tal gain" published for 1938. The item "Net
short-term capital lOss of 'Preceding taxable year deducted," pub-
lished: for 1940 and 1941, is comparable with "Prior year net short-
term capital loss deducted," published for the first time in 1939.

et no,-term capital ,gain and loss for the years 1938-1941 are com-
para le.

The amounts of "Net short-term capital gain" and "Net long-term
capital gain. (or loss)",shown on the returns and tabulated for the in-
come years 1938-1941, are not comparable with "Net capital gain (or
loss)" for the income years 1934-1937 because, for 1938-1941, the
periods of time for wbiA the assets were held and the percentages of
recognized gain or loss to be taken into account are changed; worthless
stocks and bonds are included; the net short-term loss is disallowed as
a deduction *in any current year; the net long-term loss is fully de-
ductible; and for 'the years 1939-1941 the capittl loss carry-over is
deducted from the, sho-rt-term capital gain. Moreover, for the years
1938-19411 the net short-term capital gain and net long-term capital
gain or loss,include the net gain or loss to be taken into account from
Partnerships and commom- trust,funds, whereas, for 1934-1937, the
'let Capital gain or loss excludes such gain or loss from partnerships
and fiduciaries. It is not possible, by using the "Net short-term capi-
tal gain" and the "Net long-term ~.apital gain (or loss)" to adjust
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"Total income," "Total deductions," and Net income" for the incomf
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years 1938-1941 so that they will be comparable with these items fol means the excess of (1) the current yetAx losses from sales or exchanges
the income years 1934-1937, of capital assets over (2) the current year gains from such sales or

The Revenue Act of 1942 excludes real property used in trade ot exchanges plus the smaller of $1,000 or net income (or for 1944 and
business of the taxpayer from the definition of capital assets; changek thereafter adjusted gross income if tax is determined from tax table)
the periods of time for which an asset is held in determining short-terrA computed without regard to gains or losses from sales or exchanges
and long-term capital gain or loss; and changes the percentages ol of capital assets. For the purpose of computing the capital loss
recognized gain or loss to be taken into account as follows: 100 percent carry-over, "Net capital gain" means the excess of (1) the current
of the gain or loss from sales of capital assets held 6 months or le& year gains from sales or exchanges of capital assets plusn the smaller
(short-term) and 50 percent of the gain or loss from sales of capit~ of $1,000 or net income (or for 1944 and thereafter adjusted gross
assets held more than 6 months (long-term). Under this act, a non, income if tax is determined from tax table) computed without regard
business debt which becomes totally worthless within the year is con. to gains and losses from sales or exchanges of capital assets, over
sidered a loss from the sale of a capital asset held not more than sb (2) the current year losses from such sales or exchanges.
months; and certain distributions under employees' trust plans & The carry-over reported on the 1942 returns differs from that
specified under section 165, to the extent that the distributions exce'6~ reported on the 1943-1948 returns. The carry-over.reported on the
the amount contributed by the employee, are considered a gain frou 1942 returns, a 1-year carry-over of the disallowed net short-term
the sale of a capital asset held more than 6 months. i capital loss, is limited to the net income for 1941 as well as to the net

Under this act, the short- and long-term capital gains and losses aTt short-term capital gain of 1942; whereas, the carry-over reported on
combined with the capital loss carry-over for the purpose of computin~ a return for 1943 through 1948 is the cumulation of disallowed net
the net gain or loss from sales of capital assets. If the combinatior, capital losses sustained in the preceding 5 year period but not prior
results in a net loss, the deduction for the currentyear is limited to th( to January 1, 1942. This carry-over includes both short- and long-
amount of such loss, or to $1,000, or to the net income (or for 1ft term capital losses and is reported to the extent not previously offset
and thereafter, adjusted gross income if taxed under supplement T: by the net capital gain of succeeding years. Thus a carrv-over
computed without regard to capital gains and losses, whichever i from any year, or any portion thereof not eliminated in the in'terim
smallest; if the combination results in a net gain, the amount thered may be repeatedly reported in five succeeding years. The capital
is included in income. loss carry-over reported on returns for 1942 through 1948 is tabulated

Under certain circumstances gain or loss from the sale of propert3 from returns with a net loss from sales of capital assets as well as
which is not a capital asset may be treated as gain or loss from th from returns with a net gain from such sales (see page 60),
sale of a capital asset. Such gain or loss includes that from the sale The "Net gain from sales of capital assets," reported and tabulated
of land and depreciable property used in business and from the cuttii4 for 1942, is a combination of the net short- and long-term capital
of timber under contract, if held more than 6 months. If the recog. gains and losses including the net-gain or loss to be taken into account
nized gam*s upon sales or exchanges of such property plus the re'o from partnerships and common trust funds; also the net short-term
ogpized gains from compulsory or involuntary conversion (throug~ capital loss carried over from 1941, not in excess of the net income
seizure, condemnation, destruction, fire, or theft) of property use( for that year, has been deducted but only to the extent of the net
in business and of capital assets held more than 6 months, exceei short:-term gain for 1942. For 1943-1948, the "Net gain from sales
the reco nized losses from such sales, e changes, and conversiom' of capital assets" is similar to that for 1942, except that the carry-
then suet, gains and losses are considerexd

as gains
and losses froj7 over is 'computed and used as described above. -

sales of capital assets hold more than 6 months. However, if suel The allowable deduction of a "Net loss from sales of capital assets"
gains do not exceed such losses, then such gains and losses are 7m for 1942-1948 is limited to the amount of such loss, or to $1,000,
considered as gains or losses from sales of capital assets; but ead or to the not income (or for 1944 and thereafter, adjusted gross income
gain is fully reported and each loss, if allowable at all, is deductibli if tax is determined from tax table) computed without regard to
in full. I capital gains or losses, whichever is smallest. For 1942, the allowable

Under the 1942 act, the capital loss carry-over from 1941 into 19~ deduction for a net loss from sales of capital assets consists of the
is a net short-term capital loss carry-over; it cannot exceed the 11'6 capital loss of that year; but for 1943-1948, the allowable deduction
income for 1941 and is deductible only to the extent of the net short may consist of the carry-over, or the current year capital loss, or
term capital gain for 1942; and it cannot be carried into subsequeV partly of the carry-over and partly of the current year capital loss.
years. The net capital loss sustained in 1942 or subsequent year, The net gain or loss from sales of capital assets reported and tabu-
includes both short- And long-term capital losses and may be carriet lated for 1942-1948 is not comparable with that from sales of capital
forward as a short-term capital loss in each of five succeeding yeap assets reported for 1938-1941 because of the chancres in the periods
to the extent that the net capital loss exceeds the total of any n6 of time for which the assets were hold; the percentages of gain or loss
capital gains of any years intervening between the year in whiA 6 to be taken into account; the computation of the carry-over; the
net capital loss occurred and the year to which carried. If there aD amount of allowable deduction for capital loss; and because of the
capital loss carry-overs from more than I year, they are allowe( combination of net short- and long-term capital gain and loss, all of
in the order in which they arose. The term "Net capital loss' which affect the data for 1942-1948. It is impossible to adjust

"Total income," "Total deductions," or "Net income," for 1942-43,
228090-53-5
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nor adjusted gross income for 1944-1948, so that they are comparabli tion from total income. Furthermore, the carry-over under the 1942
with items for the years 1938-1941. act is not limited to the net income (or for 1944 and thereafter adjusted

A surnmary of the provisions of the various revenue acts, pertain. income if tax is determined from tax table), and when carried
ing to the treatment of gains and losses from sales of capital assets i, 9""into each of five succeeding years a-. a short-term capital loss is applied
presented in table D, pages 444-445. -4, aw IV-+ ca ital oin " to fk-xfent not previously eliminated

CAPITAL LOSS CARRY-OVER

In connection with the historical data for capital gains and losses,
a r6sum6 of the capital loss carry-over provisions and the method ol
tabulatin

'a
the carry-over for Statistics of Income will be of interest,

The amount of capital loss carry-over tabulated from individual
returns and from taxable fiduciary returns for the income yearE
1939-1948 are shown below.

The 1938 act provides that the disallowed net short-term capita)
loss sustained in 1938 and subsequent years in an amount not it
excess of the net income shall be carried to the succeeding year and
treated as a short-term capital loss; however, the excess of such short.
term capital loss over the net short-term capital gain of such succeed.
ing year is not deductilble. Under this act, no benefit is derived fron
the carry-over provision unless there is a not short-term capital gah
in the succeeding year against which the carry-over can be applied,Capital

loss carry-over is tabulated from returns with net gak
from sales. of capital assets for the income years 1939-1942 and froz
returns with a net loss from such sales for the income year 1942; how.
ever, the tabulated amount of carry-over is only the amount actually
applied against the net short-term capital gain, that portion of the
carry-over in excess of the net short-term capital gain havink been
disregarded. Thus the carry-over tabulated for these years is not, ill
all cases, the entire amount of carry-over reported on the return arid,
therefore, does not represent the entire amount of short-term capital
loss sustained by the taxpayers and available for the carry-over,
The tabulated carry-over is a net short-terra capital loss carried over
from the first preceding year and applied against the net short-tern
capital gain as provided under the 1938 act and, accordingly, is lim.
ited to the net income of the year in which the loss arose as well 'as
to the net short-term capital gain of the year in which the carry-ovei
is used.

The 1942 act provides that for any income year beginning after
December 31, 1941, the "Net capital loss," that is, the disallowed
capital loss resulting from the current year sale-, of capital assets
shall be a short-term capital loss in each of five succeeding years to
the extent that such loss exceeds the total of any "Net capital gains"
of any years intervening between the year in which the loss arose and
such succeeding year. Under this act, the net capital loss for any
year is the excess of (a) the current year capital losses (both short-
and long-term) over (b) the sum of current year capital gains (both
short- and long-term) and the smaller of either $1,000 or not income
(or for 1944 and thereafter adjusted gross income if tax is determined
from tax table) computed without regard to capital gains and losses,
Thus the disallowed loss to be carried forward includes both short~
and long-term capital losses in contrast with the carry-over under
the previous act wherein the carry-over was composed of net short-
term capital loss only and the net long-term capital loss was a deduc-

aga 11 b
The net capital gain, against which the carry-over is applied, means
the excess of (a) the sum of current year capital gains (both short-
and lorig-term) and the smaller of either $1,000 or net income (or-for
1944 and thereafter adjusted gross income if tax is determined from
tax table) computed without regard to capital gains and losses, over
(b) the current year capital losses (both short- and long-term). Under
these provisions, the carry-over is, in effect, applied against either or
both net short- and long-term capital gains and against other income
not exceeding $1,000, in each of five succeeding years unless eliminated
in the interim.

The capital loss carry-over is tabulatedfrom all returns with net
gain or with net loss frorn sales of capital assets for the income years
1943-1948. The amount is the entire carry-over reported by the
taxpayer whether or not it is offset by capital gains and/or other
income. The carry-over reported on the 1943 returns is the net
capital loss sustained in 1942; the carry-over reported on the 1944
returns is the net capital loss sustained in 1943 together with the
remaining disallowed capital loss of 1942 not eliminated by the net
capital gain of 1943; the carry-over reported on the 1945 returns is
the not capital loss for 1944 together with the remaining disallowed
capital loss of 1942 and of 1943 not eliminated by net capital gain of
subsequent years, 1943 and 1944; and the carry-over reported on the
1946 and the 1947 returns is similarly accumulated with the neuapital
loss Sustained in 1945 and 1946, respectively. On the 1948 returns,
the carry-over is the c tal net loss sustained in 1947 together with
the remaining capital 1?10!s carry-over from 1943-1946 not offset by
net capital gains of the succeeding years 1944-1947. Because of this
amassment, a carry-over or any portion thereof not previously
absorbed within its 5-year period is repeatedly reported along with
carry-overs from subsequent years.

The capital loss carry-over tabulated from returns with a net gain
from sales of capital assets for 1943-1948 is entirely eliminated by
current year capital gains. The capital loss carry-over tabulated from
returns with a net loss from sales of capital assets in this period is in
some cases partly eliminated arid in some others wholly eliminated by
current year capital gain and/or the allowable deduction not exceed-
ing $1,000. In cases where the current year capital loss exceeds
the $1,000 deduction from income, no part of the carry-over is elimi-
nated. When the carry-over consists of capital losses incurred in
more than 1 year, the losses are eliminated in the order in which the
capital loss arose.
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rARTNERSHIP RETURNS OF INCOME, 19IT-IM
Capital loss carry-over tabulated f~om individual and taxable fiduciar?y returns fo

1989-1945 andfrom individual returns for 1944-1948, by returns with net gain 0, partnership returns of income, except for the war excess-profits tax
with net loss from sales of capital assets and by returns with net income or adjustefof 1917, are not subject to direct assessments of Federal income tax.
gross income and returns with no net income or no adjusted gross income 11owever, every domestic partnership and every foreign partnership

(In thousands of dollu*3

Capital loss carry-over tabulated from-

Income year

Individual returns and tax.
able fiduciary returns:

1939 -------------------
1940_ ------_-----------
1941 ---------------------
1942 ---------------------
1943_--- --------------

Individual returns:
1944---------------------
3945---------------------
1946~ --------------------
1947---------------------
1948---------------------

Returns with net gain from sales
of capital assets

Total
capital

loss
carry_
over

21,601
5,375
3,977

836
19,112

11,972
27,225
19,624
14,861
20,001

On returns
with net

income 1939-
43; adjusted
gross income

1944-48

21,231
5,036
3,977

836
18,808

11,
74926,967

1 624
1Z 689
19,481

On returns
withnonetin-
com 1939-43;
no adjusted

gross income
lott 8

222
268

--------------
272
520

Returns with net loss from sales
of capital assets

Total
capital

loss
carry-
over

11989
150,617

190,396
251,346
278,228
331,806
430,449

On returns
with net

Income 1939--
43; adjusted
gross income

19ii

doing business in the United States or having an office or place of
%usiness. therein is required to file a return of income on Form 1065
(facsimile on pages 490-497). "The term 'partnership' includes a syndi-
cate, group, pool, joint venture, or other unincorporated organization,
through or by means of which any business, financial operation, or
venture is carried on, and which is not, within the meaning of this

on return title, a trust or estate or a corporation (section 3797(a) (2),
with no net it
oomel.939-43,1liternal Revenue Code). The distributive share of net profit or net
no adjustedloss of the partnership (whether distributed or not) is reported on the

gross ineoral
1944-u income tax return ol each partner according to his proportionate share,

and the profit or loss thus reported is tabulated elsewhere in this report
'insofar as it is reported on individual and taxable fiduciary returns for
1948, as a source of income or loss comprising adjusted gross income
Ior individual returns, Form 1040, and as a source of income or loss(Not tabulated)

1, P89
144,816

187,157
244,402
273,327
288,624
422,269

Capital loss carry-over tabulated from taxable fiduciary returns for 1939-1948, b,years 1917 through 1948, shown below as reported by the collectors of
returns with net gain or with net loss from sales of capital assets and by returns wit~ internal revenue, include calendar year returns, fiscal and part year
net income or with no net income , returns filed during the succeeding calendar year regardless of montIA

(In thousands of dollw93

Capital loss carry-over tabulated from-

Income Year

Taxable fiduciary returns:
1939 ----- -----------------
1940-----------------------
1941 -----------------------
1942 ----------- -----------
1943 ----------------------
1944--------------- -------
1946 -----------------------
1948 -----------------------
1947 ----------------------
1948 -----------------------

Returns with net gain from sales
of capital assets

Total
capital

loss
carry.
over

943
172
240

6
1054
1,841
51086
4,983
2,678
1,146

On returns
with not
Income

943
172
240

5
2,049
1,841
5.086
4,983
2,678
1,145

On returns
with no net

income

--------------
--------------
--------------
--------------

a
--------------
--------------
-----------

in which the income year ended, and delinquent returns.

------kcomprising total income for taxable fiduciary returns, Form 1041.

3, Z,
Significant data tabulated from partnership returns of income,

6,Q4Form 1065, for 1947, are available in a press release which may be
4 9a btained upon request to the Director, Statistics Division, Internal4~ 2i 0
s, ii Revenue Service, Washington 25 D. C.2~ J

The number of partnership returns, Form 1065, filed for the income

Number of
nartnershi~

Income year: returns
1917------------------- 31f 701

Returns with net loss from sales 1918------------------- 100,7281 1

Total
capital

loss
carry-
over

I
23

8,087
5,754
9,282
7,948

11,446
1% gis

o cap tal assets

On returns
with net
income

On returns
with no net

income

(Not tabulated)

23
7,130
5,754
9, 2V
7, 941

11,44(
10, qu

-------------
-------------
-------------

of 1930------------------- 244,670

1919------------------- 175,898
1920------------------- 240,767
1921------------------- 259,359
1922------------------- 287,959
1923------------------- 304,996
1924--------------- 321,158
1925------------------- 309,414
1926------------------- 295,425
1927------------------- 282,841
1928------------------- 272,127
1929------------------- 263,519

1931------------------- 23Os4O7
1932------------------- 216,712

Number of
partnership

Income year: returns
1933------------------- 214,881
1934------------------- 221,740
1935------------------- 222,293
1936------------------- 237,367
1937------------------- 261t470
1938------------------- 273,361
1939------------------- 290,876
1940------------------- 372,796
1941------------------- 453,911
1942------------------- 490,320
1943------------------- 491,544
1944------------------- 577,295
1945------------------- 673,771
1946-------------------- 885,379
1947------------------- 935,936
1948_----------------- 929,677

SOURCE BOOK OF STATISTICS OF INCOME

The Source Book is a series of unpublished volumes containing
comprehensive compilations of data -which supplement the published
reports, "Statistics of Income." The Source Book is maintained in
the Statistics Division, Internal Revenue Service, and is available
for research purposes to officials of the Federal and State Governments
and to qualified representatives of accredited organizations upon the
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presentation of a written request addressed to the Commissionex ol
Internal Revenue.

The following data from individual income tax returns for 1927-1942
(except Form 1040A for 1941-1942) are classified by States and
Territories, by taxable and nontaxable returns, and by net incom(
classes: The sources of income and deductions (as published for eact
year in the Statistics of Income), total income, total deductions, ne(

INDIVIDUAL INCOME TAX RETURNS, 1948

BASIC TABLES
income, personal exemption and credit for dependents (combined fol Simple

5.

1927-1932 and shown separately thereafter), earned income credit fa classes:
1934-1942 net loss for nrior vear 1927-1932 normal tax surtax 1%

cumulative distributions-by adjusted gross

P I I 1 1. Number of returns, adjusted gross income, and tax.percent tax on capital net gain for 1927-1933, 12% percent tax credil
for capital net loss for 1927-1933, tax credit for earned income f0i Sources of income and tax-by adjusted gross income classes
1927-1931, alternative tax for 1938-1942, and total tax.

form of deduction:. The number of returns with net income and the amount of nel
income for 1927-1942, personal exemption for 1937-1942, credit fol 2. Income, deductions, exemption, and tax.

income

and by

dependents for 1937-1942, and total tax for 1941-1942 (except Forn 3. Frequency distributions of returns for each specific source of1040A for 1941-1942) are classified by'States and Territories, by tax,
able and nontaxable returns, by net income classes, and by sex and income or loss, deductions, tax payments, and tax over-
family relationship. payment.

The amount of Government obligations owned and the wholly and
partially tax-exempt interest received thereon as reported on individual Frequency distributions of returns-cross classified:
returns with net income of $5,006 and over for 1932-1940 are classifie~ 4. Number of returns-by adjusted gross income classes and by
by States and Territories and by net income classes.

For 1941, the Source Book contains no data for individual returns
Form 1040A, other than that published in the report. For 1942, thi,
Source Book shows for Form 1040A the number of returns, amouni
of salaries, other income (dividends, interest, and annuities in ov
~um)' gross income, personal exemption, credit for dependents, earned
income credit, and optional tax classified by gross income classes, b~
taxable and nontaxable returns, and by sex and relationship, foi
States and Territories.

The sampling technique employed for estimating data for 1943 an~
subsequent years does not permit tabulation of data by income classe
and by sex and family relationship, for. the States and Territories.

States and Territories:
I I . Selected sources of income and tax.
12. Number of returns, adjusted gross

adjusted gross income classes.

other than age or blindness.
Capital gains and losses-by adjusted gross income classes

10. Short- and long-term capital gain and loss, capital
carryover, and capital gain and loss reported.

and

size of each specific source of income or loss comprising
adjusted gross income.

Number of returns with itemized deductions-by adjusted
gross income classes and by net income classes.

Tax analysis-by adjusted gross income classes:
6. Normal tax and surtax; alternative tax, average tax, and

effective tax rate.
7. Tax withheld, tax payments, refund, and credit.

Marital status-by adjusted gross income classes:
8. Number of returns, adjusted gross income, exemption, and

tax.
9. Total number of exemptions, exemptions for age and blind-

ness, exemptions other than age or blindness, and fre-
quency distribution of returns by number of exemptions

income,

loss

and tax-by

63



STATISTICS OF INCOME FOR 1948, PART 1 65

Tmmr, I.-Individual returns for 191~B, by adjusted gross income classes. Simple
and cumulative distributions of number of returns, adjusted gross income, and tax
liability, with corresponding percentage distributions

lAdjusted gross income classes and money ligures in thousands ofdollars]

Number of returns

Cumulative distrl- Cumulative distri-
Simple distribution bution from bution from

Adjusted gross Income classes bigbest Income lowest income
class class

Number Percent
of total Number Percent

of total Number Percentof total

Returns Witli adjusted gross in-
come, taxable and nontaxable:

Tjnder (j.5 ------------- 3,299,910 6.39 61,745,11M 100.00 3,299,919 6,39 1
0.5 undes 0,75 --------- 2,161,079 4. If, 49,445,779 93.62 6,450,99T 10.53 2

3 0.75 under I -------------- 2,320,024 4.48 46,29A, 700 89.47 7,771,021 15.02 3
4 1 under 1.25 ----------------- 2,473,559 4.78 43,974,676 94.96 10,244,590 19.90 4

1.25 tinder 1.5 --------- ...... 2,705,328 5.23 41,501,117 80.20 12,949,909 25.03 5
1.5 under 1.75 ---------------- 2,971,027 5.55 38,795,789 74.97 15, 920,935 39.57 6

7 1.75 under 2 ----------------- 3,095,370 6.98 85, 924,, 7G2 6%.43 19,916,305 36.56 7

8 2under 2.25 ------_-------- 3,142,587 6.07 32,929,392 63.44 22,059,892 42.63 8
9 2.25 under 2.5 ---------------- 3,153,667 6.00 29,6963,905 57,37 25,212,459 48.72 9
to 2.5 under 2.75 ---------------- 3,158,124 6.10 26.533,238 51.28 28,370,593 64.93 10

11 2.75tinder 3 ----------------- 8'(105,132 5.81 23,375,114 45.17 31,375,715 60.63 11

12 3 under 3.5------------------ 6,326,713 10.29 20,369,982 39.37 36,702,429 70.93 12

13 3,5 under 4 ------- ---------- 4,070,C31 7.87 15,043,269 29.07 40,772,459 79.79 13
14 4 under 4.5 I__--- --------- 3,047,810 5.89 10,973,238 21.21 43,920,269 94.69 14
16 4.5 under 5 ------------------ 2,046,9V 3.96 7, MI, 428 15.32 45, 867, M6 88.64 15
16 5 under6-------------------- 2,310,295 4,46 5,879,491 11.36 48,177,501 93.10 16

17 6under 7------_------------ 1, 162, M 2,25 3,568,106 6.90 49,340,329 05. 15 17

18 7 under 8. ----- ------------- 690,026 1.14 2,406,369 4,65 49,030,355 96.40 18

10 8 under.9 ------- ------------ 354,540 .60 1,815,342 3.61 50,284,895 97.18 19
20 9 under 10 ------------------- 248,517 .48 1,460,802 2.82 50,533,412 97.66 20
21 10 under 11 ------------------ 188,222 ~36 1,212,285 2.34 50,721,634 98.02 21
22 11 tinder 12------------------ 138,553 .27 1,024,063 1.98 50,860,187 W20 22
23 12 under 13 ------------------ 110,811 .21 885,510 1. 7L 50,070,099 98.50 23
24 13 tinder 14 ---------------- _ 87,975 .17 774,699 1.50 51,059,973 98.67 24
25 14 under 15 ------------------ 73,984 .14 680,724 1.33 51,132,957 98.82 25
26 15 tinder 20 --- -------------- 236,438 .46 61Z 740 1.18 51,369,395 99.27 26
27 20 under 25 ----- ---------- _ 122,221 .24 376,302 .73 51,491,616 99.51 27
28 25 under 30 ------------------ 70,650 .14 254,081 .49 51, 56Z 166 99.65 28
29 30 under 40 ------------------ 76,884 15 183,531 .35 51,639,050 99.70 20
30 40 under 50. ~ ------- -------- 37,642 :07 106,647 .21 51,676,692 99.87 30
31 50 under 60 ------------------ 21,375 .04 69,005 .13 61,698,067 99.91 31
32 60 under 70 ------------------ 13,062 .03 47,630 09 51,711,129 09.93 32
33 70 under 80 ----- ------------ 8,466 .02 34,668 :07 61,719,595 99.95 33
34 80 under 90 ------------------ 5,733 .01 26,102 05 61,725,328 99.00 34
35 90 under 100 ----------------- 4,089 .01 20,360 :04 61,729,417 99.97 34
36 100 under 150 ---------------- 0,610 .02 IG,280 .03 61,739,036 99. 99 36
37 350 under 200 ---------------- 3,122 .01 6,661 .01 51,742,168 99.99 37
38 200 under 250 ----------------- 1,315 (0) 3,639 .01 51,743,473 99.99 36
39 250 under 300 ---------------- 708 (4 2,224 (0) 51,744,181 Pg. 09 39
40 300 under 400 ---------------- 683

(a
1,616 (G~ 61,744,864 00.99 40

41 400 under 500 ---------------- 269 833 (a) 61,745,133 99.09 41
42 600 under 760 ---------------- 310

1

664 (1) 51,745,443 99.09 42
43 750 under 1,000-------------- 105 254 (6) 51,745,548 99.99 Q
44 1,000 under 1,5DO------------- 87

0

149 51,745,635 99-99 "
45 1,500 under 2,000------------- 29

(0

62 51,745,664 99.99 Q
46 2,000 under 3,000 ------------- 22

4

33 51,745,686 99.99 46
47 3,000 under 4,000------------- 4 11 (6) 81,745,690 99.99 47
48 4,000 under 5,000 ------------- 3 7 (8) 51,745,693 99.99 48
49 6,000 or more - -------------- 4 4 (5) 51,745,697 100.00 49

Total ... ------- ------
-

51,745,697 100.00 -----------
-

-------- --

R51 Returns with no adjustea gross 326,809 (1) ----------- -------- - ---------- 51
income, nontaxable.6

62 Grand total --------- ----- 52,072,006 (7)
------------ -------- ------------ ---

52

For footnotes, see pp. 170-181; for extent, to wbiob data are estimated, see pp. 44-52.
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TA13LE I.-Individual returns for 1948, by adjusted gross income classes: Simple TABLE I.-Individual returns for 1.948, by adjusted gross income classes: Simple
and cumulative distributions of number of returns, adjusted gross income, and tax and cumulative distributions of number of returns, adjusted gross income, and taz
liability, with corresponding percentage distributions-Continued liability, with corresponding percentage distributions-Continued

(Adjusted gross income classes and money figures in thousands ofdollaral [Adjusted gross income classes and money figures In thousands of dollars]

Adjusted gross income I

Cumulative distri- Curoulative distri-

Adjusted gross income classes I Simple distribution bution from
highest income

bution from
lowest income

class class

Amount Percentof
total Amount Percent

Of total Amount Percent
of total

Returns with adjusted gross in-
come, taxable and nontaxable:

I Under 0.5. --------------_-- 09,133 0.57 164,173,961 IDD. 00 M, 133 0.57
2 0.5 under 0.75 ---------------- 1,352,360 .82 163,245,719 99.43 2,280,493 1.39
3 0.75 under 1- ~ --------------- 2,031,016 1.24 161,893,359 99.61 4,311,509 2.63
4 1 under 1.25 _--_----------- 2,786,711 1.70 159, 862, 343 97.37 7,098,220 4.32
5 1.25 under 1.5 ---------------- 3,716,98S 2.26 157,075, 632 9S.69 10,915,209 6.59
6 1.5 under 1.75---___-------- 4,661,841 2,84 153, 358, M 93.41 15,477,049 9.43
7 1.75 under 2-------_--------- 6,807,538 1 54 148,696,80 90.57 21,284,697 12. go
8 2 under 2.25 ----------------- 6,674,789 4.07 142, 889, 265 87.94 27,959,376 IT 03
9 2.25 under 2.5_------------- 7,489,703 4.66 136,214, 476 82.97 35,449,079 21.59

10 2.5 under 2.75--.---- -------- 8,296,415 6.05 129,724, 773 78.41 43,735,494 26. 61 1
11 2,75 tinder 3. ---------------- 8, 634, 778 5.26 120, 438, 358 73.36 52,370,272 31.90
12 3 under 3.5 ------------------ 17,271,352 10.62 111, 8W, W 68.10 69,641,624 42.42
23 3.5 under 4 ------------------ 15,213,554 9.27 t4,532,228 57.58 84,855,178 51.69 1
14 4 undo .54.r 4 ---------------- 13,020,768 7.93 70,318,674 48.31 97,875,046 50.62 1:
35 4.5 under 6 ----- ---------- _ 9,695,937 S. 91 66, 297, 9M 40.38 107,571, 883 65-52 1
16 5 under 6 -------- ----------- 12,577,683 7,66 56,601,969 34.48 120,149,666 7118 1
17 6 under 7 ----_------------- 7,4912,857 4.56 44,024,286 26,82 127, &42, 423 77-75 V
is 7 under S -------------------- 4,393,964 Z68 36,531,429 M25 132, 036, 387 80-42 11
19 8 under 9~ ------------------- 3, WO, 531 1.93 32,137,466 19.69 135,036, 918 92,25 11
20 9 under 10------------ 2,3,53,259 1.43 n, 136, 934 17.75 137,390,177 83.69 1
21 10 under 11 _-_------------- 1,970,543 1.20 26,793,675 16.31 139,360,720 84.89 2
22 11 under 12.... ------------- 1, 500, 030 .97 24,813,132 15.11 140,950,750 2.$5.85 .
23 12 under 13. ---------------- 1,393,064 .84 23,223,102 14.15 142,333. 814 80.70 2
24 13under 14- ~ ------------ __ 1,185,725 .72 21,840,038 13.30 143, 519, 539 97.42 Z
25 14 under 15. --------- --- 1,071,306 .66 20,634,313 12.58 144, 690, 845 88.07 _9J
26 15under 20~ ----- ----------- 4,0K251 2.47 19, 683, 007 11.03 148,645,096 90.54 2A
27 20 under 25 ---------_-----_ 2,717,601 1.66 15, 528, 756 9.46 151 362,697 92.20 2!
28 25 under 30 ------------------ 1,924,696 1.17 12,811,155 7.80 153:287,393 0137 21
29 30under 40 --------- -------- 2,639,398 1.61 10,886,459 & 63 155,926,791 94.911 2Y.
so 40 under 50------------------ 1,673,713 1.02 8,247,061 5,02 157, 600, 504 96.00 31
31 50 under 60 ------------------ 1,165,989 .71 6,573,349 4.00 158,766, 493 96.71 31
32 60 under 70- ~ ---------------- 844,305 .51 6,407,359 3.29 159, 610,798 97.22 3
33 70 under 80 ----------_------ 632,508 .39 4, 5653, 054 2.79 160, 243, 306 97.61 X-
84 80 under 90 ------------------ 485,649 .30 3,930.546 2.39 160, 728, 955 97.90 q~~~
35 90 under 100- _------------- 397,631 .24 3,444,897 2.10 161,116, 586 99.14 3~
36 19D under 150-----_--------- 1,163,456 .70 3,057,266 1.86 162,270, 042 98.84 3(
87 150 under 200---------------- 534,345 .33 1, EM, 810 1.16 162,804, 387 99.17 31
as 2M under 250---------------- 290,723 .18 1,369,465 .83 163,095,110 99.34 W
39 250 under 300---------------- 192,616 .12 1,078,742 .66 163,287,726 99.46 31
40 300 under 400. --------------- 234,179 .14 886,126 .54 163,621,904 99.60 4(
41 4M under 500---------------- 119,172 .07 Bbl, 948 .40 163, 641, 076 W 68 41
42 500 under 750 ---------------- IK 524 .11 531776 .32 163,825,600 99.79 C
43 760 under 1,000 -------------- 90,180 .05 349,252 .21 163, 915,780 W94 Q
44 1,000 under 1,500 ------------- 103,037 .06 258,072 .16 164, 018, 817 99.91 '44
45 1,500 under 2,000. ---------_ 48,S30 .03 155,035 .09 164,067,347 99.94 41
40 2,000 under 3,000------ ------ 52,532 .03 106,505 . DF) IK 119, 870 99.97 V
47 a

'
000 under 4,000 ------------- 13,279 .01 63,973 .()3 lK 133, 158 99.98 41

48 41000 under 5,000_.----------- 13,362 .01 40,694 . W 164,146,620 99.98 0
49 5,000 or more ---------------- 27,332 .02 27,332 .02 164,173, 861 100.00 41

50 Tots) ------_-------------- 164,173, 861 100-00 ---------- -------- N
51 Returns with no adjusted gross $657,947 (7) ------------ -------- ------------ -------- 51

income, nontaxable.'

62 Grand total-_------------ 2163,516,014 (1) ------------ -------- ------------
--------

52

Tax liability I

Cumulative distri- Cumulative distTl-
bution from bution from

Adjusted gross Inctnue classes I
Simple distribution highest income lowest income

Class class

Amount
Percent
of total

Amount
Percent
of total

Amount
Percent
of total

Returns witb adjusted gross in-
come, taxable and nontaxable:

------TInder 0.5 ------------ ------
.....756 under 00

-- ---------- -
2,965

-------
0,02

------------ -
16,441,520

------- -
MAO

----------- -
2,965

-
0. 02

--------- ...
B.T5 under I ----------------- B4,743

70 4M
.22
46

15,438,573
403,83215

KOS
00.76

37,706
108,166

.24

.70
1 under 1.25-----------------

25 under 1.5 ----------------1

,
116, %5

.

.76
,

1b, 333,382 99.30 225,121 L46
652.

1.5 under 1.75---- ------ 191,240
793250

L 19
1 62

15,216,417
17715,032

98.64
07.35

409,3m
660.144

.
4.28

1.75 under 2 ------------ ----

- -------2 tinder 2 25

,
320 946

,

2.08

,
14,781,394 95.72 981, (M 6,35

-. --------
2.26 under 2.5 ----------- 393:632 2.48 14.460.448

16

93-65
IG91

1,864,722 8184
6911

2,5 under 2.75 ---------------- 438.229
476 410.

2.84
&09

14,076, 8
638 58713

.
88.32 2. M.370

.
IC 76

2.75 under 3 -----------------
- -----a under 3 5

,
1, 006, 61c, 6.52

,
13, U121168 85.24 ?, 28~' 98c) 2L29

-----------,
3.5 under 4 ------------------ 983,619

899 1)35

6.17
6 93

12,156, S52
93317111

78.72
72. ',J5

4.269,605
5,169,540

27.65
33.48

4 tinder 4.5 ------------------
- -----_5 under 5 -4

,
787,111

.
6.1o

,,
10,271,998 66.52 5, 956, 651 38-58

--_--- -.
5 under 6 --------- ---------- 1,119,689 7.25 0,484,987 61.42 7. 076_140

1)
45.83
50AQ

6 tinder 7 -------------------- 737.712
472 033

4.7s
8 06

8,3r,5,198
4866277

54.17

49.40

7,814,05,
S, 286, 08b M. 68

7 under 8. ---- --------------
-----------8 under 0 -

,
344. W-

.
2.23

,,
7,155 453 0~ 34 8, CM, 7 il 55.89

------- -
-----------9 under 10 286,812 1.86 6,810 785 44-11 8,917,565 57.75

--------
------ ------10 tinder 11 262,268 L63 6, 5M, 973 42.25 0, 169, = 59,3s

----
- ----------11 under 12 214,571 1.39 6, 271, 70.1, 40.62 9.394,404 60.77

------
----------- _12 under 13 1,96, Ms 1.27 6,057,134 39,23 0 580,412 62.04

. ----
-------- -------Is under 14 175,004 1. la 5,861,126 37, 96 9,765,416 63-19

. -
-------------14 under 15 164,103 1.06 5, 686,122 36.82 0,919,609 64.24

_ ---
- ------ ----15 under 20 634,139 4.43 5,521,929 35.76 10, 6W, 747 68,67

-.. --
-__ --------20 under 25 626,678 3.41 4 837,791 31.33 11,130,325 72.08

-----
--------- _-25 under 30 418,906 2.71 4,311,213 27.92 11, 549, 2,31 M79

-----
----------------30 under 40 65A, 532 4.24 3 SM .107 25,21 12,203,763 79.03

-.

40 under 50_--------------- 481,766 3.12 3~237:776 20.97 12, 685, 610 82.1,5

50 under 60
--------------

374,132 2.42 2,756, 019 17.95 13, 059,651 84.67
----

- ------------60 under 70 293, 1 26 1~00 2,381,887 15.43 13, 352,777 86.47
----

--------------70 under 80 234,070 1.52 2,088,7GI 13.53 13,686,847 87.90
----

---------------80 under 90 - 188,812 1.22 1,8154,691 12.01 13,775,6f)9 89.21
--

---------------DO under 100 157,020 1.02 1,665,979 10.70 13,932,679 W 23
--

100 under 150 ---------------- 503,298 3. 2r, 1, mmn D.77 14,435,977 93.49

. --------------150 tinder 2M- 266,026 1. 6c, 1, (106, 56t 6.51 14,692,003 05. ]b
-
-------------200 under 260 146,878 .95 749,535 4.85 14,839,981 96.10

---
250 under 300 ---------------- 100,641 .615 602.657 3,90 14.919,422 96.75

-- ----------BOD under 400 127,101 .92 502,116 & 25 16.066.523 97~57
---

400 under 500 ---------------- 67,434 .44 375,015 2.43 15,133,957 98-01

Boo under 750---- ----------- 103, U1 . U 307,581 1.90 15,237,808 98-68

Of)D-. -------------760 under I 62.015 .34 203~73() 1.32 15,289,823 99.02,
M tinder 1~5W ------------I 61,773 .40 151,71A .98 16,361.596 99.42
'
500 under 2,000-------------1 28,189 .18 89.942 .58 15,379,785 99.60

,
000-------------000 under 32 31,339 .20 61,753 .40 15,4)1,124 %.80

,1
W9_ ___ - - - - ._3 000 under 4 .7,771 .06 30,414 .20 15,418,895 W85

, ,
000 -------------000 under 64 7,356 .06 22.643 .15 15,426,251 09.90

,,
5,000 or more ----------------- 16,287 .10 15,287 .10 15,441,529 100.00

Total --------------- ------ 15,441,529 IM00 ------------ ------

-

----------- --------

I Returns with no adjusteY gross __------- -------- ------------ ------ -
:

-- --------- --------

income, nontaxable.6

2 Grand total -------------- 15. 441, 529 100, Do ----------- -------- ------------ -----5 62

For footnotes, see pp. 179-181; for extent to which data are estimated, see pp. 44-52. For (00triotes, see pp. 179-181; for extent to which data are estimated, see pp. 44-52.



TABLm 2.-Individual returns for 1948, by taxable and nontaxable returns and by adjusted gross income classes--Part 1, all returns; Part 11,
returns with standard deduction; Part III, returns with itemized deductions: Number of returns, income or loss from each of the sources
comprising adjusted gross income, adjusted gross income, deductions, exemption, tax liability, taz payments, and tax overpayment

PART r~ALL RETURNS

[Adjusted grow income classes and money i1gures in thousands of dollars]

Adjusted gross Income classes I
Total

number of Salaries , Divi-I
t nterest 12 Annuities

14Rents and royalties Business and profes-
slon 14

returns and wages dends and pen-
sions Is Net profit Not loss Net profit Net loss

Taxable returns,. I
1 0.5 under 0.75 ----------------------- ----------------- 369,740 235,757 1,953 1,457 260 2,616 lot 17,495 793 1
2 0.75 under I ------------------------------------------- 1,156,421 DD6, 102 8,811 5,350 1,602 11,280 1,167 55,329 2,844
3 1 under 1.25-__ -------------------------- ------ 1,071,451 1,092,790 10,337 5,794 1.905 12,622 1,188 56,676 3,055
4 1.25 under 1.5 --------- --------- ------- ------------- 1,548,344 1,870,970 19,303 12,434 7,417 26,080 3,183 160,298 6,982
6 1.5 under 1.75 --------------------- ------------------- 1,801,019 2,580,945 28,786 16,994 9,842 31,544 3,708 2W, 566 8,930
6 1.75 tinder 2-------------------_-------- ------------ 1,826,314 3,082,522 26,619 17,549 9,871 30,572 4,476 198,864 9,306 1
7 2 under 2.25-.--. ---------------- ----------------- 2,369,882 4,489,276 32,892 21,215 81303 43,61)7 5,829 322,182 IZ 664
8 2.25 under 2.6 --------------------------------- ------ 2,3A 717 4,09.5,248 35,419 20,036 8,441 40,808 5,993 322,668 11,494
9 2.5 tinder 2.75 --------- ------------------- ----------- 2,378,444 5,677,629 33,665 21,879 7,837 47,207 9,026 348,625 15,332 1

10 2.75 under 3.... --------- ---------------------------- 2,535,668 6,685,703 37,829 27,048 8,697 50,077 10,959 438,345 16,679 V
11 3 under 3.5 ---- ----------------------------- --------- 4,660,418 13,455,405 84,313 60,495 14,524 112,468 20,367 806,234 27,936 11
12 3.5 under 4------------------------- ---------------- _ 3,720,265 12,548,964 84,545 62,046 9,946 117,305 17,216 813,266 25,537 V
13 4 under 4.5.------------------------------ ----------- 2,833,237 10,665,738 86,154 43,779 11,733 gg,969 15,993 771,185 26 416 V
14 4.5 under 5------------------------- ------ ----------- 2,046,937 8,431,644 84,444 43,067 9,172 87,540 12,624 727,758 23:651 1:
is 6 under 6 ---------------------- --------- ------------ 2,310,295 10,674,630 157,423 71,193 14,137 143,076 15,808 11083,461 36,016 1~
16 6 under 7 ---------------------- ---------------------- 1,162,M 6,731,992 147,945 60,325 8,096 121,160 12,143 891,943 24,917 11
17 7 under 8 --- ------- --------------------------------- 590,026 3,010,455 123,948 43,769 8,778 85,437 6,425 715,218 13,357 V
is 8 under Q~ ---------------- --------------------------- 354,540 1,825,218 Ilt,141 37,129 4,438 71,699 4JO2 600.100 10,830 v
19 9 under 10 -------------------- ----------------------- 248,517 1,288,495 103,347 33,314 3,956 69,137 3,316 629,116 9,345 11
20 10 under 11 ------------------------------------------- 188,222 1,034,751 P61663 28,182 2,604 53,154 2,753 450,058 8,104 21
21 11 under 12--__ --------------------- --------------- 138,553 754,037 93,097 25,253 2,098 48,180 2,426 392,249 6 340 2
22 12 under ]a ------------------------------- ----------- 110,811 639,240 82,834 21,638 2,143 40,960 2,421 342,916 5:590 2
23 13 tinder 14 ------------------------------------------- 87,975 527,lal 77,803 19,257 1,005 35,495 1,642 296,6go 6
24 14 under 16----------__------------------- -------- 73,994 463,368 78,322 10,290 1,520 35,199 1,680 270,752 5,142 Z
25 15 under 20--------------------- --------------------- 236,438 1 656,210 322,247 76,060 6,893 135,127 5'D66 993,677 21,924 2
26 20 under 25 ------------------------------------------- 122,221 1:020,561 261,768 52,813 5,792 93,951 3,257 645,926 14,828 21
27 25 under 30--------------------------- ---------_--- 7D,550 710,b42 209,140 40,279 3,225 65,086 2,490 419,443 10,985 2
28 30 under 40--------------------------------------- --- 76,884 939,097 342,965 58,668 4,310 91,937 3,239 512,774 17,179 2
29

:
40 under 60--------------------------------------- --- 37,642 549,542 253, SAO 37,491 2,942 613,659 1,021 296,514 12,546 21

30 60 under 60------------ ---------------------- ------- 21,375 M3,479 202,505 25,834 1,716 39,733 1,501 183,993 8,242 31
31 60 under 70-----_------------------- ---------------- 13,062 249,584 163,561 18,970 1,410 30, am 924 112,099 6,520 3
32 7D tinder So------ ---------- ------------------------- 8,466 184,593 132,706 14,293 1,281 21,734 850 78,097 6,697 3!
33 80 under 90------------------------------------------- 6,733 135,895 107,932 10,849 807 18,496 655 54,345 5,396 X~
24 go tinder I(M- 4.089 103.107 91.091 9.369 1.074 12.196 546 43.36R 4.444 &

35
36
37
39
39
4Q
41
42
43
44
45
46
47
48

100 under 150 ----------------------
150 under 200 --------- ---------- _
200 under 250--. -------------------
2,50 under 300- - ~ -------------------
300 under 400 -------- -------------
400 un d er Soo ---------------------
500 under 750----------------------
750 tinder 1,000 ---------------------
1,000 under 1,500. -----------------
1,500 tinder 2,000 ------------ ------
2,000 tinder 3,000 ------- -----------
3 000 wider 4,ODD -------------------
4~000 under 5,000 -------------------
6,000 or more -----------------------

Total taxable returns ------------

Nontaxable returns: 33
Noadjusted gross income I ---------
Under 0.5--------------------------
0.5 tinder 0.75. ---------------------
0.75 under 1-----------------------
I under 1.2.5 ------------------------
1.25 under 1.5. ----------------
1.5 under 1.75----------------------
1.76 under 2 ------------------------
2 under 2.25 ------------------------
2.25 under 2.5----------------------
2.6 tinder 2.75----------------------
2.75 under 3 ------------ -----------
3 under 3.5--------- ---------------
1.1, under 4 -------------------------
4 or more ----------- --------------

Total nontaxable returns---------

Grand total._,------------

Taxnble returns with ndjusted gross In
and nontaxable returns.

Taxable returns with adjusted gross it
More.

------------------ 9,612
122

291,642
110 M "' I '161:'879 K ? '12', 3901

"' " '882

1 248

4- '261 'i

1 448

729

97
"'39,30 6''757

---------- I ------- 1 315
708

46,567
28 9GI

95,735
69 763

6,164
4 270

'

4.
72 3

I'M
7,603 646

15,449
488

a 600
%7il

-------------------
---------- -------- 83

269

,
27,984
11 485

,
87,320
47 S58

4 562
2,348

196
03

9,201
,8%

298
0

13 4','4 2,671
,609

-----------------
--------------- 310

105

,
14,186
4 061

62,650
40,110

41,
161
332

13?
84

O'w
4,378

254
292

6,182
1,493

1
1
840

1,294
-------------------

-------------- 87
29

,
3,601
2 342

43,500
13,913

2,197
1,241

28
so

Z 850
1,440

85
67

4,540
1,139

1,990
372

------------------
------------------- 22

,
847 17,056 309 118 M 6 352 246

256
-------------_ 4

3
234
10

7 755
4:458

66
123

1
------------

60
6

1
36

------------
3,771 105

-------------------
----------- I ------- 4 9 25,417 2,289 _--------- 16 197 _ -------- Ito

------------------- 36,411,248 108,910,465 4,740,846 1,106,372 191,222 2,080,215 190,296 14,360,108 459,383

------------------- 326,309
3 299 919

66,576
826 510

31,273
9,967

14,406
11,170

1,315
2,736

26,650
30,184

26,699
5,611

19 360
76,949

644,436
32,832-------------------

-------------
, ,

1 781,338
6031:163

,
829,942
663 493

17,459
23,969

19,052
23,236

9 082
13 942

'

50,620
68, 77'1

3,830
3,390

lbl,092
207,828

20,610
16,477-----------------

----------
,

1 402,108
1:156 284

,
1,063,100
088 4831

27 641
20',486

27,279
20,174

171 1567
5

,
Ito

68,421
46,680

4,603
3,720

329,998
336,801

21,311
15,257- ----------------

-------------------
,

I 06P,108
269 0561:

,
1,251:991
1 774 024

14,991
14,826

II'M
12,766

13,396
9 Oil

46,976
43,052

3,098
3,882

342,713
449,600

11,531
14,711

-----------------
----------------

,
782,705
829 850

, ,
1,262,287
1 548 489

11,632
10,859

9,806
8,205

6 376
6 483

28,645
33,070

2,857
2,124

292,192
305.8W

10,993
g'669

-------------------
- --------- -------

,
770,680

464469

, ,
1,622,009
1 101 441

9,485
5 690

6,023
3,985

4:904
3,701

22,224
13,852

4,557
1.315

312,005
187,934

8,868
2,259

------------------
------ ------- ----

,
766,295
349 766

. ,
2.019,939
1,080,604

,
8,136
6,720

6 303
3 679

ou
(U)

22,014
13,061

2,533
2,033

324,40
174,151

7,540
5,354

------------------
-------------------

,
214,673 , 752,152 16,017 8:871 1,214 15,084 2,026 177, 6542 10,117

------------------- 15,6630,758 16,070,937 230,054 186,878 103,196 519,207 72,395 3,698,Ml 931,194

------------------- 52,072,DDO 123,881,402 4, D70, OW 1,293,450 294,418 2,699,422 262,691 19,048,769 1,290,577

come under $5,000 515 03, W, 639 806,026 526,927 212,747 1,232,849 IK 318 8,0Z8,149 1,022,814

come of $5,= or 5,878,491 32,291,767 4,165,895 766,532 81,677 1,366,571 78,391 9,120,632 267,767

Vor footnotes, see pp. I-M-181; for extent to whicli data am estimated, ree pp. 44-52.
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tTABLB 2.-Individual returns for 1048, by taxable and nontaxable returns and by adjusted gross 'nc6me classes--Part 1, all returns; Part III
returns with standard deduction; Part III, returns with itemized deductions: Number of returns, income or loss from each of the sources
comprising adjusted gross income, adjusted gross income, deductions, exemption, tax liability, tax payments, and tax overpayment-Con.

PART I.-ALL RETURNS-Continued

(Adjusted gross Income classes and money figures In thousands of dollars)

djusted gross income classes I

Partnership Is Sales or exchanges of
capital assets It

Sales or exchanges of
property other than
capital assets to

Income
from

estates
Miscel-
laneous

and income 10
Net profit Net loss Net gain Net loss Net gain Not loss trusts 12

Taxable returns:
1 0.5 under 0.75----------- --------------------- ---------- 2,881 (11) 536 546 (11) ------------ 513 1,907 1
2 0.75 under 1 ------------------------------------------------------- 16,365 663 31132 1,688 305 (31) 2,816 5,591 "
3 1 under 1.25 ---------------------------------------- -------------- 16,982 450 3,618 1,420 (11) (31) 2,526 6,621 Z
4 1.25 under 1.5--. -------------------------------------------------- 29,189 966 10,649 2,732 916 1,002 6,228 14,895 1
5 1.5 under 1.75------------------------- ---------------------------- 38,075 1,190 14,677 4,251 1,073 1,071 5,784 15,163 f
6 1.75 under 2 ------------------------------------------------------- 40,193 1,382 14, 201 3,136 683 768 7,471 13,574 C
7 2 under 2.25 ----------- ---------------------- -------------- ----- 68,580 1,489 21,406 4, 8677 1, 53f) 1,443 6,330 21,587 1
8 2.25 under 2.5--- _ ---- ---- -------------------------------------- f4,711 1,351 23.822 6,414 1,343 1,178 9,498 20,331 E
9 2.5 under 2,75--. -----------_----------------- ------------------- 88,825 3,447 30,125 4,779 2,476 796 6,338 19,649, 9

10 2.75 under 3 ----- --------------------------------------------- 110,525 2,347 32,616 7,083 217,50 970 8,340 21,085 H
11 3 under 3.5 -------------- ----------------------- ------------- 225 112 6,249 69,09f) 14,418 5,449 6,063 16,761 43,612 11
12 3.5 under 4 ----- --------- --------- ------ -------- -------- 207:422 6,178 77,664 14,656 4,405 3,466 15, W4 42,005 12
13 4 under 4.6----------_-- --------------------------- ------_ --- 252,457 6,623. 91,352 11,7971 4,981 2,359 26,064 31,062 12
14 4.5 under 5----- ---------------------------------- ------- ....... 248,770 7,219 70,44T 11,133 4,611 3,776 15, Ma 31,BB3 14
15 6 tinder fi_----------------- ----------------------------------_ 399,785 14,677 130,936 16,530 7,543 6,009 41,398 38,031 it
16 6 tiuder 7 ----------------- ------------ ---------------------_-- _ 392,718 7,290 120,397 16,139 6,939 5,930 42,620 36,238 IC
17 7 under 9------------_--------_ ----------------- --------- ---- 296,159 4,343 95,502 10.097 4,101 2,215 29,765 21,268 17
is 8 under 9 ----------------------------------------------------- ---- 256,410 2,474 74,75S 8.345 2,849 1,941 26,909 17, M5 18
19 9 under 10------------------------- -------------------------------- 250, 935 2,887 67, W 7,099 2,016 1,461 25,827 13,655 IQ
20 10 under It ------------- ----------------------

-------------------
230,586 2,554 58, 423 6,642 2,377 I'm 23 067 11,030 20

21 It under 12-. ------ --------------------------- : ------------------ 207,337 2,477 &0,773
-

5,S92 2,129 918 21:971 10,116 21
22 12 undpr 13. ------------------ ----------- ------------------------ 191,095 1,774 43,613 5,157 1,679 796 22,612 10,035 22
23 13 under 14 --------------------------------- ----------- ---------- 173,995 1,416 37,436 4,217 1,492 729 21,093 6,620 22
24 14 under 15 --------------- --------- ------------------- --------- 167,005 2,326 34,314 4,386 1,558 783 17,857 6, C49 24
26 15 under 20 ----------- _ -------- ------------------ -------------- 676,680 7,616 129,199 15,831 4,561 2,678 81,622 20,990 25
26 20 under 25 -----------------------_ -----_---------- ------ ---- 489,659 4,983 01.676 10,240 2,721 1,754 63,960 14,832 24
27 25 tinder 30 ----------------------------- ----------- --------- ---- 365,794 4,060 68,867 7,098 1,786 1,591) 54,040 It,804 27
28 30 tinder 40 ------------- ---------------------- -------- 525,404 5,341 07,366 9,085 2,168 1,727 87.178 16,100 .28
29 40 under 50 ----------------------_----- -------------------------- 346,030 2, 904 70,751 6,192 1,160 1,097 63,940 10,816 29
so 50 tinder 60- ~ ------- ------------------------------------- 212 100 1,973 55,638 3,187 841 1,047 49,616 6,480 30
31 60 under io ------------------------------------------

:0'00
71 1,986 45,106 2,256 454 645 40,756 3,978 31

32 70 Linder So ---------- -------- --------- - I ---- Z ---------------- 139,429 2,103 36,339 1,431 382 4W 30,862 3,284 32Ba - -RO -d- 90----------------------------------------------------- 104,184 912 . 33,842 1.018 254 505 27AIR 2.119 22

34 1 PO tinder 100 -------------------- ----- ----------_----------- __
35 1 100 tinder 1,50 ------- ----------------- -------------- __ --------
36 151) wider 200_ ------------------- -------------------------
37 200 under 260 ---- --------- ------- ..._---_ ------_-------
38 250 under 300 -------- ---------------------__--------------------
39 300 under 400. --- -----_ -------------------------------------
40 400 under 500. --------------------------- ----------------- -------
41 600 under 750 ----- ------------ --------- -------------------------
42 750 under 1,000 ----------------------------------------------------
43 1,000 under 1,600 ----- -------------------------------- ------------
44 1,600 under 2,000 -------------------- ------------ -----------------
45 2,000 Linder 3,000--------------------------------------------- 2 -----
46 3 OW under 4,000--.--. ---- _--------- -----------------------
47 4:000 under,5,000------------ ---------_ ----- ---------- --------
48 5,000 or inore ------------- --------- --------------------------

49 Total taxable returns--------------------------------- -----------

Nontaxable returns: Is
No adjusted gross income J.. --------- ------------
Under 0.5 ---------------------------- ------------------ ------------
0.5 under O.M. ------------ ------------ --------- ----------------
0.75 under I_------------- ---------------- ---------------------
I under 1.25. ~ -------------- ----------------- ---------------------
1.25 under 1.5 -------- ---------- ----------- ----------------
1.5 under 1.75.-. ---------------------------------------------------
1.75 under 2-------_ ------------------------------------- -------
2 tinder 2.25 ------------------ ------------------------ -------
2.25 under 2.5---------- ------- -------- --------------------------
2.5 tinder 2.75 -------------------- -------------------
2.75 under 3 ------------------------- ---------------------------
3 under 3.5------------------- --------------------------------
3.15 under 4. ---------------- ----------------- --------------------
4 or more---------------------------------------------------- --- _

Total nontaxable returns ---------------------------------------

Grand total ---------- ----------- ---------- ---------------

Taxable returns with adjusted gross income under $5,MO and nontax-
able returns.

Taxable returns with adjusted gross Income of $5,000 or more -----

83.087 724 26 416 484

'2'

9

"2 " "

212,467 3
'
077 97: 453 11925

95'000 3'863
82,029 1,765 58,524 672

1 V'I~Q 1'-Z44,1(37 964 40,756 295 1 14"

3e

1, V8
20,238 473 34, 16A 145

1

Ol
22

1
381

23,426 1,032 43,242 142 1 6 2, "K 503
9,672 545 28,073 60 54 14,227 142

12,097 640 49,111 61 5 2 65 31,571 100
6,350 134 22.299 26 10 43 11,795 57
1,678 2P7 26,135 26 11 68 20,833 130
3,137 105 15,473 8 3 48 10,388 4

932 ------------ 13,928 6 ----- ------ ------------ 17,387 281
9

26
M

------------
4,136
6,112

1
1

---------
----

----------
----- -

1,358
------------

9

---- ------------ 2,417 ---------- (35) 2,546 19 18

7,56YI, 644 121,650 2, 262,8K 232,860 79,142 61,753 1,265,656 561,075

20,163 149,679 43,987 12,725 4,607 66, s" 7, 287 6,814
8,618 7,062 10,980 8,175 777 4, 794 1,791 7,119

19,449 5,472 13,059 5,178 1,493 1,625 2,879 10,954
23,721 2,457 15,602 6,479 1,616 1, mi 4,112 15.083
35,737 1,846 20,N5 6,622 1,572 1,146 4,651 22,301
,34,62S 6,650 18,690 4,769 3,070 2,146 4,930 26,963
40 432 2,199 12,147 2,911 1,832 1,240 4,040 18,126
60:056 2,205 20,271 3,543 3,427 1,956 2,075 21; 870
40,747 1,176 13,458 2,975 2,426 1,128 2,099 13, W5
42,521 1,431 14,132 2, 673 2,146 937 3,280 13,806
45,037 1,091 12, 202 2,443 2,031 M 1,736 15,118
27,677 (11) 5,879 1,571 1,46S (34) (11) 5,467
47,485 3,930 14,203 2,765 1,510 1 07 3,010 13,411
22,021 1,939 8,342 1,713 1,629 (34; 1, OqO 7,020
30,489 6, Bm 12,473 2,168 2,434 (34) 5,390 6,335

499,291 194,059 236,7'9 65,709 32,036 87,572 48,911 194,015

_M4,025 31-5,709 2,49-9,662 299,569 111,178 149,325 1.314,567 755.090

1,909,368 231,911 689,917 154,610 62, WO 110,930 177,5136 483,836

6,154,659. 83,902 1,809,732 143,954 48,572 38,391 1, 136,07T 271,269

24
35
36
37
39
39
40
41
42
43
44
45
46
47
48

49

68

For footnotes, see pp. 179-191; for extent to which data are estimated, see pp. 44-52.
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TA13LE 2.-Individual returns for 1948, by taxable and nontaxable returns and by adjusted gross income classes-Part 1, all returns; Part 11,
returns with standard deduction; Part III, returns with itemized deductions: Number of returns, income or loss from each of the sources
comprising adjusted gross income, adjusted gross income, deductions, exemption, tax liability, tax payments, and tax overpayment-Con.

PART I.-ALL RETURNS-Continued

(Adjusted gross Income classes and money figures in thousands of dollars]

Adjusted gross Income classes I Adjusted
gross income 2

'Amount of
exemption 31 Tax liability 3 Tax withheld

Payments on
1948 decIa-

ration 23
Tax due at

time of filing

Overpayment
(refund, or
credit on
1949 tax)

Taxable returns:
1 0.5 under 0.75 -------------------------- -------------------------
2 0 7

263,424 221,844 2,965 17,464 620 406 15,525 1. 5 under I ------------------------------------------------------
3 1 tinder 1 25

1,009.031 693,853 34,741 69,930 2,907 4,749 42,846 2. ------------------------------------------------------
4 1 25 under 1 5

1,203,525 64Z 871 70,450 91,037 4,810 8,233 33,629 3. . ----------------------------------------------------
5 1 5 tinder 3 75

2,143,506 1,207,173 116,965 149,915 8,510 11,556 53,017 4. . -------------------------------- -------------------
6 1 75 under 2

2,924,201 1,489,129 184,240 .214,3G4 14,183 16,596 60,905 5. ------------------------------------------------------
7 2 under 2 25

3, 42Z 857 1,523,215 250,783 275,548 14,706 19,255 58,725 6. ---- -------------------------------------------------
8 2 25 tinder 2 5

6,010,716 2,517,686 320,946 368,742 19,609 22,478 89,982 7. . ----------------------------------------------------
9 2 5 under 2 75

5,517,947 2,570,649 383,632 426,909 23,078 25,848 92,203 8. . ----------------------------------------------------
0 2.75 tinder 3 ------------------------------------------------------

6,250,927
7,284,985

Z 889, 881
3,572,801

438,229
476,419

484,380
632,934

26,964
32,561

28,713
30,062

101,827
119 137

9
101 3 under 3.5 -------------------------------------------------------

2 3 5 tinder 4
14,808~ 333 7.027,364 1,006,616 1,092,258 69,123 67,264

,
22Z 029 11. ------------------------------------------------------

3 4 under 4 5
13,906,417 6,351,016 983,619 1,040,167 73,732 68,521 198,791 12. -------------------------------------------------------

4 4 5 under 5
12,013,198 5,177,126 899,935 919,551 80,693 66,151 166,459 13. -------------------------------------------------------

5 5 under 6
9,695,937 3,817,669 787,111 770,260 81,024 65,927 130,101 14---- ----------------------------------------------------

6 6 under 7
12,677,683 4,318,895 1,119.689 1, 04Z 031 159,655 99,701 181,695 15---------------------------------------------------------

7 7 tinder 8
7,492,857 2,193,151 737,712 607,914 161,018 85,699 116,917 16_------------------------------------------------------

8 8 tinder
4,393,964 1,116,602 472.033 334.908 113,846 74,204 50,925 17---------------------------------------------------

9 9 tinder 10
3,000,531 676,496 344,668 210,364 108,165 62,699 36, 563 18--------------------------------------------------------

0 10 under 11 -------------------------------------------------------
2,353,259
1,970,543

474,850
363,724

286,812
25Z 268

153,259
125,196

104,610
97 313

57,655
52 619

28,713
22 860

19
201 11 under 12 -------------------------------------------------------

2 12 under 13
1,590,030 269,300 214,571 93,585

,
90,809

,
48,751

,
18,576 21------------------------------ ------------------------

3 13 tinder 14---------------------------------- --------------------
1, 383. 064
1,185,725

214,528
171,920

196,008
175,004

80,093
65,836

86,913
82 285

45,326
40 632

16,321
13 747

22
234 14 tinder 15-------------------------------------- -----------------

5 15 under 20
1,071,306 145,172 1634,193 58,002

,
81,589

,
37,998

,
13,395 24-------------------------------------------------------

6 20 tinder 25 4,054,251 465,169 684,138 219,595 358,891 157,705 52,053 25-------------------------------------------------------
7 25 under 30 2,717,601 243,184 526,578 143,176 300,275 118,511 35,386 26---------------------------------------- --------------
8 30 under 40 1,924,696 140,461 418,906 101,549 243,843 95,606 22,092 27-------------------------------------------------------
9 40 under 50

2,639,398 153,469 654,532 136,440 399,242 147,317 28.464 28. ------------------------------------------------------
0 60 under 60-------------------------------------------------------
1

1,673.713
1,165,989

74,468
42,070

481,756
374 132

83,999
56,481

309,094
245 703

106,570
94982

17,906
11 002

29
3060 tinder 70 -------------------------------------------------------

2 70 under 80
844,305 25,735 293~ 126 39,012

,
198,059

,
64,064

,
8,010 31-------------------------------------------------------

3 80 under 90------- -----------------------------------------------
4

632,508
485,649

16,528
11,041

234,070
188,812

29,384
21,664

159,559
130 851

50,875
40 459

5,749
4 163

32
3390 under 100----:-------------------------------------------------

5 100 under 150
387,631 71860 157,020 17,014

,
110,283

,
33,191

,
3~ 468 34----------------------------------------------------- 1,153,456 18,165 503,298 43,992 366,546 102.308 9.548

2

2
2
2
2

2

3

35

36
37
38
39
40
41
42
43
44
45
46
47
48

49

150 tinder 200-----------------------------------------------------
200 under 250 ------------------------------------- - --------------
250 tinder 300 -----------------------------------------------------
300 under 400 ------------------------------------------------------
400 tinder 500 -----------------------------------------------------
600 tinder 750 -----------------------------------------------------
750 under 1,000---------------------------------------------------
1,000 under 1,500 -------------------------------------------------
1,500 tinder 2,000-------------------------------------------------
2,000 under 3,000-------------------------------------------------
3,000 under 4,000 -------------------------------------------------
4,000 under 5,000 -------------------------------------------------
5,000 or more -----------------------------------------------------

Total taxable returns-------------------------------------------

Nontaxable returns: 33
No adjusted gross income &---------------------------------------
Under 0.5 --------------------------------------------------------
0.5 tinder 0.75 ----------------------------------------------------
0.75 tinder I ------ -----------------------------------------------
I under 1.25------------------------------------------------------
1.25 under 1.5 ----------------------------------------------------
1.5 under 1.75 ----------------------------------------------------
1.75 under 2 ------------------------------------------------------
2 under 2.25------------------------------------------------------
2.25 under 2.5 -------------------------------------------------
2.5 under 2.75-------------------------------------------------
2.75 under 3 ------------------------------------------------------
3 tinder 3.5-------------------------------------------------------
3.5 under 3 -------------------------------------------------------
4 or more--------- -----------------------------------------------

Total nontaxable returns ---------------------------------------

534,345 5.839 256,026 11 71, 11 1 48,521 1 4,2111
290,723 2,401 146,878

:
~8 21 214 2, W

192,616 1,244 100,541 4,560
400

7'

~ 0~8
91 11508

234,178 1,210 127,101 4,659
0

~7,
~l

2

22

'21 2,449
119,172 473 67,434 1,759 57,984 8,761 1,074
184,524 516 103,851 2,214 87, &39 16,068 1,970
90,180 181 52,015 591 43.650 8,300 526

103,037 132 61,773 456 55,378 6,266 327
49,530 41 28,189 328 26,597 1,679 415
52,532 37 31,339 111 24.626 7,052 449
13.279 6 7,771 22 7,312 437 --------------
13,362 4 7,356 2 4,801 2,554 --------------

27,332 8 15,287 -------------- 14,346 941 --------------

142,056,885 50,857,156 15.441,529 10,156,492 5,176,035 2,207,146 2,098,140

8657,847 496,297 -------------- 6,136 40,087 -------------- 46,223
928,133 2,663,221 -------------- 59,113 8,476 -------------- 67,589

1,088,936 1,841,021 -------------- 48,165 6,273 -------------- 54.439
1,021,985 1,846,382 -------------- 22,313

0
7,061
8 127

-------------- 29,373
43 1831, W, 186

1,573,482
2,311,645
2.217,938

--------------
--------------

35. 54
29,591

,
6,744

--------------
--------------

,
36,335

1,737,640 2,310,953 -------------- 29: 536 5,229 -------------- 34,764
Z 384, 681 2,815,979 -------------- 44,322

24 7 1
6,858
4 986

-------------- 51,180
29 7381,664,073

1,971,856
2,049,751
2,233,102

--------------
--------------

, 5
30,249

,
4,269

--------------
--------------

,
34,519

2,035,488 Z 179,084 -------------- 32,782 6,133 - ------------ 38,912
1.349.793 1,483.604 -------------- 18,446

1
2,772
6 10

--------------
-

21.218
67642Z 463, 019 2,540,636

1 2 8 564
-------------- 6636.

20 313
.5

3 429
------ -------- ,

741231,307,137
1,007,570

, 9 ,
894,503

--------------
--------------

,
17,251

,
9,314

--------------
--------------

,
26,556

0 21, 459, 129 29,182,679 -------------- 454,187 126,256 -------------- 580,444

9 1633, 516,014 80,039,835 15,441,529 10. M, 679 5,302,291 2,207,146 2,678,534

9 106, 914,036 68,884,957 5,956,651 6,907,637 578,788 435,759 1,965,522

56,601,969 11,154,878 9,494,887 3,703,042 4,723,519 1,771,392 7131,061

36
37
38
39
40
41
42
43
44
45
46
47
48

49

50
51
52
53
54

~55
56
57
58
59
60
61
62
63
64

65

Grand total ----------------------------------------------------

Taxable returns with adjusted gross income under $5,000 and nontax-
able returns.

Taxable returns with adjusted gross income of $5,000 or more ---------

For footnotes, see pp. 179-181; for extent to which data are estimated, see pp. 44-52.

66

67

68

-1
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TABLF, 2.-Individual returns for 1948, by taxable and nontaxable returns and by adjusted gross income classes-Part I, all returns; Part II,returns with standard deduction; Part 111, returns with itemized deductions: Number of returns, income or loss from each of the sourcescomprising adjusted gross income, adjusted gross income, deductions, exemption, tax liability, tax payments, and tax overpayment-Con.
PART If.-RETURNS WITH STANDARD DEDUCTION U

(Adjusted gross Income classes and money figures in thousands of dollars]

Adjusted gross incorre classes

1
2
3
4
5
6
7
8
9

10
11
12
13
14
15
16
17
38
19
20
21
22
23
24
25
26
27
28
20
30
31
32
33
It

Taxable returns:
0.5 under 0.75 --- -------- ----------------------------
0.75 tinder 1 -----------__--------------------- ------
1 under 1.26 --- -----------------------------------
1.25 under 1.6 ----- -----------------------------------
1.5 under 1.76 ---- --------------- ------ --------
1.75 under 2-. ----- ------------ ---------------
2 under 2.25 -------------------------------- -------2.25 under 2.5 ~ ---- -------------- --------------------
2.5 under 2.75_ --------------------------------------
2.76 under 3------------ ----------------------------
3 under --------------------------------------
3.6 under 4------------- ------------- ----------------
4 under 4.6--- --------- ------------- ----------------
4,5 under &-------------------- ----------------
5 under 6- ~ -------------------------------------------
6 under 7. _ ~ ----- ------- ------------------------- _7 under 8 ---------------------------------------------
8 under 9 --------------------------------------- -----9 tinder 10- ~ --------------------------- --------------
10 under 11 ----------------_-------- ---------------
11 under 12 ----- -------------------------------------
12 under 13. ------- ------- --------------------------
13 under 14 --- ----------------------------------
14 under 15 - - ~ ----------------------------------------
15 under 20 --- __----------- ---------- ------- ---
20 tinder 25-_ ~ ------------------ ------ --------------
25 under30..__._. ----------------- ------------------
30 under 40-------_--------------------- ------------ 1
40 under 50 --------------- ----------- ------ --------
50 under 60 --------

----------------------------------60 under 70 -------------------------------------------
70 under So------------------------------ --------80 under 90....__ -

------------------- --------------------- ---------------

150 under 200 -----------------------------------------
200 under 250 -----------------------------------------
250 under 300 -----------------------------------------
300 tinder 400 -----------------------------------------
400 tinder 500 -----------------------------------------
60o tinder 750 ------------------------ -----------------
750 under 1,000---------- -----------------------------
1,000 under 1,500 --------------------------------------
i,m under 2,000 --------------------------------------
2,000 under 3,000 --------------------------------------
moo tinder 4,000 --------------------------------------
4,ooo under 5,000 --------------------------------------
5,001) or more------------------------------------------

Total taxablereturnS ---------------- --------------

50
61
52

54
65
56
57
58
59
GO
61
62
63
r54

65

66

Nontaxable returns:
No adjusted gross income 0 ---------------------------
Under 0.5 ------------------------------------------- -
1).5 under 0.75-. -------------------------- _---------.............. _
o.76 under I -------------------------
1 under 1.25-. --------------------------------------- -
1.25 under 1.5 -----------------------------------------
1.5 und6r 1.75 -----------------------------------------
1.75 under 2 -------------------------------------------
2 under 2.25 -------------------------------------------
2.25 under 2.5 -----------------------------------------
2.5 under 2.75 ------------------------------------------
2,75 under 3--. ----------------------------------------
3 under 3.5 --------------------------------------------
3.5 tinder 4 --------------------------------------------
4 or more ---------------------------------------------

Total nontaxable returns ------ --------------------

Grand total-----------------------------------------
e under $5,000Taxable returns with adjusted gross hicorn

arid nontaxable returns.
Taxable returns witli adjusted gross income of &5,00D or

urore.

67

c,s

Number of
returns

383,210
1,084,775

963,417
1,410,390
1,590.BS6
1,591,701
2,078,252
1. 965, 140
1, M, 225
Z 104,583
3,64S,795
2,864,722
Z 130.879
1,526,968
1,671,QO4

793,7S4
408,332
242,633
170,253
130,034

90, 286
68,762
$3,111
41,928

11g, 193
49,309
21749
19,575
6,942
2,993
1,522

825
627

22
is
14
2
2

29,113,406

------------3,270,112
1,712,830
1,066,295
32, 909

1:037,3001 976,298
85 206

" M'',155
746,102
698.592
378.477
655,405
280,339
135,653

14,129,674

~43, 243, 079
-
39,449,606

, 794, 47733

Salaries
and wages 10

Divi
dends It Interest 12

Annuities
and pen-
sions JS

2M766 1,647 1, 293 (U)869,633 6,867 3,500 1,397097,485 6,854 3,978 1,1011,719.117 14,710 9,305 5,3582 311,217 16,593 1),419 6,297
2.714,480 15,859 10,631 5.991
3,994,066 19,596. 12,833 5,0884,279,883 20,539 12,020 3,9784,816,217 20,512 14,337 4,1985,504,193 22,885 17,067 5,002

10,794,908 60,632 32,136 9,1339,688,618 60,596 32 83G 6,3308,048.159 51,833 28:620 ra, 9236,26C105 47,647 25.049 5,4107,160,462 96,343 38,998 7,5513, 8M, 036 73,885 34,689 319982,020,442 67,665 26,069 2,9181,192,182 63,434 21,672 1,068
$32,640 56,594 )9,233 Z 371
662.087 53,452 16,651 1,252
430.174 47,08 13,816 1,627
336,679 41,457 11,062 1,091
272,462 35,561 9,490 802
214,035 3Z 730 8,624 681
660,902 110,711 27,047 2,204
313,354 66,862 14,278 1,054
163,767 38,-635 7,875 776
154,705 45,071 8,293 698
59,175 21,878 3,310 158
29,724 11,631 1,475 67
16,176 8.466 1,005 77
10, W6 6, P11 684 24
6.023 3,548 365 23

499 4

1,953 11016 166 13
324 22 -------259

191 47 34 ------------
103 79 34 ------------

2 7 ---- -------ra
15 14 10 ------------

------------

____
-

i-
--i 1

-------

----------- -----------
'083 ------------69

------------__------- ------- ------------ ------------

--- _-J ------------ ---------------------

80, M, 451

------------821,637
808.607
623,646

1, 027~ 138
1,006,361
1,172,905
6 480
91.1i 092,215

1,416,744
1, 474, MI

905,111
1,760,745

883,498
466,232

15-150,854

95,794,305

77,374,599

18,409,715

1,227,279

------------6,798
13,952
17,159
20,796
11,803
7,908

937
4,592
5,332
4,513
1,631
21441

817
682

107,362

1, 334,641

454,131

S-SO, 513

480,549

-------93-2-4--
15,320

87M5
21,534
12,654
7,619
9117.3

1,3,844
5,3q
2;922
1,867
2,437

631
1,279

112,669

593,218

327,683

265,539

95,725

2,680------------
7,683

12,555
14,842

9,964
8,702
5,950,3,,654

2,425
M)(u)

4)

169,171
139,908

29,264

For footnotes, See PP. 179-18t; for extent to which data are estimated, see pp. 44-62.

Rents and royalties 14

Net profit Net loss

Business, and profes-
Boll',

Net profit Net loss

2,255 189 16,518 793 18,333 778 47,043 2,271 27,033 761 45,690 2,666 320,265 1.566 143,162 6,334 42Z077 2.019 166,231 6,515 517,716 2,338 163,463 51399 629.702 3,713 271,172 10,324 726,097 3,408 250,695 9,064 828.484 8,134 280,231 9,387 932,302 5,976 351,885 11,476 1075,116 11,282 646,187 17,273 1174,122 9,493 635.2,55 16,277 1263,917 9,811 616,790 17,688 13
54,654 6,834 597,322 11,268 1486,646 7,841 816,297 18,912 1574,328 7,294 690,957 13,122 16
55,505 4,040 565 026 7,173 t7
44,190 2,674 468,586 6,532 1836,743 Z 134 4tO, 788 5,103 10
34,200 1,68o 361,660 6,082 20
30,480 1. 61 9 309,385 3,070 21
24,729 998 262,795 2,707 22
20.386 847 222,331 2,769 23
17,395 885 193,127 2,377 24
64 711

to
~41
00

171

. 133 654,466 8,686 2636,227 1,D48 365,294 4,041 2621,255 653 205,628 2, 643 2723,556 653 216,977 3,002 2811,008 282 102,433 L640 295,917 172 54,167 014 303,679 65 28,460 563 312,246 44 16,751 179 321,9130 35 1Z 591 393 339.492 260- 00 2? - ~34.1 1
152 311 4

'
101 s3 M

38 1,075 92 37
1, (J86 17 38117 -----

39878 (11)

-

2,152 ------------
424 ------------

------------
------------ 40

2491 ------------ 41-----------
43

--- ---

------
-------------- I '---- ------- -- ---------

--- 44------------ ------------ - ------
45
4h
;; 1-4

---------
8--------------- _L

1,061,992 97,661 216,498 41)
H

50
26,409 4,867------------ ------------ -----

73, 739 27,094 51
17,528 52 042,970 2,751 142,121

45,697 1,797 In, 176 13,231 53 t
53,535 3,290 307,360 16,979 54 1-4

2,467 296,182 10,339 5531,621 !431,929 1,282 308, g55 9,384 56
2,164 403,835 10.521 5731,690

87,,,3, 1,113 243,485 5,528 5
975 268,111 5,934 5921,800

5.993 60 t15,740 1,428 271,633
6,602 307 160,276 1,379 61

11,650 689 278,567 2,982 62
0

6,131 396 138,905 1,502' 63 tZ
374 121,154 (M) 645,658

-
=24, 467 J_~, 196.398 129,363 65 to348,169

~1 At,
1,410,161 122,128 13,407,246 345,861 66 00

10,,330 86,670 7,418,043 255,998 67 I'd
~P_89, $67 68 0599,828 35,463 5,989,206
H

Cn



TAIMia 2.-Individual returns for 1948, by taxable and nontaxable returns and by adjusted gross income classes-Part 1, all returns; Part II,
returns with standard deduction; Part III, returns with itemized deductions: Number of returns, income or loss from each of the sources
comprising adjusted gross income, adjusted gross income, deductions, exemption, tax liability, tax payments, and tax overpayment-CoD.

PART II.-RETURNS WITH STANDARD DEDUCTION u-Coritinued

lAdJusted gross Income classes and money figures In thousands of dollarsj

djusted gross income classes I

Partnership Is Sales or exchanges of
capital mots 17

Sales or exchanges of
property other than
capital assets 18

Income
from

estates
Miscel-
laneous

to

Net profit Net loss Met gain Net loss Net gain Net loss

and
trusts 10

income

Taxable returns:
0.5 under 0.75--. ------------------------------------------- -------
0.75 under I --- ---------------------------------------------------

2,837
13,850 616

W3
2,854

(31)
1,146

(St)
304

---------
(11)

513
2,197

1,860
4,401

1 under 1,25 ----------------------- ------------------------------- 14,624 221 2,830 07 (11) (14) 1,597 4,894
1.25 under 1.5 ------------------------------------------------------ 26,595 881 8,408 2,033 814 728 5,310 12,214
1.5 under 1.75 ----------------------------------------- ------- ---- 31,172 885 10,675 2, 071 5 877 686 3,967 11, g56
1.75 tinder 2 ----------------- ----------------------- ------------- 32,069 goo 9,765 2,381 398 (31) 6,260 10,071
2 under 2.25 ---------- ------------------ --------------------- 59,031 1,110 16,544 3,164 W 1,093 4,870 16,065
2.26 ander 2.5 -------------------------------------- ------------- _ 61,413 1,074 16,852 3,545 899 662 5,852 15,110 1
2.5 tinder 2.75 -------------- -----_ ------------- ------------- 69,350 1,451 21,914 3,368 1,305 733 3,466 14 505
2.75 under 3 -------------------------- --------- -------- 87,200 1,417 24,411 3,819 1,531 625 5,523 15:690
3 wider 3.5 -------------------------------------------------------- 174,158 2,444 46,233 7,367 4,205 2,128 10,633 11,367
3.5 tinder 4 ---------------------------- --------------------------- 155,785 3,062 55,658 7,643 Z 865 1,618 D, 316 12,063
4 Under 4.5 -------------------------------- ---------- ---------- 189,624 2,603 66,805 5,684 3,641 1,307 17, am 23,722
4.5 under 5- - ~ ------------------------ ------------- -------------- 185,429 2,987 4S SM 6,228 Z M 2,128 8,470 23,060
5 Under 6 ------- -----__------------ ----------- ---------------- 274,682 6,754 83:839 6,856 5,018 4,824 21,220 22,721
6 under 7-. ------- --------------- -------------------------- ----- 274,106 4,002 87,697 7,406 3,944 1,443 2D,645 21,747
7 under 8 ---------------- ---------------------------- ------------ 224,106 1,982 66,634 5,097 2,604 1,231 16,668 13,839
8 tinder 9. ---------------------- ---------------------------------- 395,9VI 1,399 52,950 4,320 2,062 807 14, MS 11,491
9 tinder 10 --------------- --------------- --------------------- 193,934 1;346 443,S35 3 304 1,432 029 14,474 9,147
10 tinder 11 -------- ----------------------------------------- --- _ 178,571 3,234 42,343 3:323 1 623 655 13,940 7,389
11 tinder 12 -------------------------------------------------------- 155,783 1,205 35,810 2,566 1:407 432 12,607 6,136
12 under 13 ------ ------------------------------------------ ------ 141,030 737 29,356 2,239 1,045 352 10,040 6,251
13 under 14 ---------------------------- _ ------------ ----------- _ 120,700 748 24,996 1,708 1,220 348 9,909 4,330
14 under 15 -------- ------------------------------- --------------- 112,077 640 21,037 1,490 989 320 7,831 3,851
16 under 20.-. ----- ----------------------------------------------- 404,372 2,642 68,638 4,619 2,507 848 29,667 12,655
20 under 25--. ----------------------------------------------------- 239,862 1,711 40,698 2,276 1,397 512 17,043 6,420
2.5 under 30.-. ----------------- ----------- --------------- __---- 145,321 1,108 26,347 1,148 723 341 11,305 3,390
30 under 40 ------------------ ------------ ------- ---------------- 177,322 M 28 255 1,052 743 391 12,818 4, 4rw3
40 tinder bO --------- -------------------------__----- ---------- 82,678 442 16: 311 406 299 230 6,100 2,492
50 under 60. --------------------------------------------- _ ------- 46,167 345 10,451 ISO 305 65 3,598 1,038
60 tinder 70-. ----------------------------------------- ------ ..... 30,712 134 7,127 94 65 16 2,914 258
70 under 80 ----------------------- ------------------------- ------ 18,974 243 51123 39 10 15 1,910 445
81) under go ---------------------------- : -----------------------------90 wider 100 ------------------------- --- -------- -- --- - _'

12,503
a PAD

80
RA

61030
n nRA

57
Ift

14,
a

3
2.

959 247,
-

100 under 150------- --------------
-------

15() under 200. _----_--------------------------------------------
200 tinder 250. -----------------------------------------------------
250 tinder 300 ------------------------------------------------------
3oo under 400 ---------------------------------------------- ------
4oo under 500-_ ---- ----------------------------------- : ---------500 under 750 ---- --------------------------------------- ---------
750 under 1,000 ----------------------------------------------------
1,000 under 1,500 ---------------------------------------------------
1,60o under 2,000. --- ---------------------------------------------
2,000 under 3,MO. --------------------------------------------------
a 000 under 4,000---_ ---------------------------------------------
4:00o under 6,000------- -------------------------------------------
S,000 or more- - ~ ------- --- - ------------------------------

Total taxable returns -----------------------------I ---------------

Nontaxable returns: 33
No adjusted gross income 8 ----------------------- -- -------------
Under 0.6 ------------------------------------------------ ^

.
-
_-

0.5 under 9.75_ ---------------------------------------------------
0.75 tinder I.. -----------------------------------------------------
I under 1.25, ~ ----------------------------------------------- ...-

1.25 under 1.5 ----------------------------------------------------
_

1.5 under 1.75 --- --------------------------------------------------
1,75 under 2-------------------------------------------------------
2 under 2.25 ---- --------------------------------------------------
2.25 Under 2.5------------------------------------------------------
2.5 under 2.76------------------------------------------------------
2.75 under 3 --- __------------------------------------------------
3 under 3.5 ----- --------------------------------------------------
3.6 under 4 --------------------------------------------------------
4 or more ----------------------------------------------------------

60
51
62
63
rA
65
so
57
58
69
60
61
62
63
64

65 Total rion taxable returns --------------------------- -----------

Grand total - - - ~ ------------------------------------------------68

67

68

Taxable returns with adjusted gross income under $5,0M and non-
taxable returns.

Taxable returns with adjusted gross Income of $5,000 or more --------

I
2
a
4

23
24
25
26
27
28
29
30
31
32
33

416 9 23

"1'

32
4

Gg

----------

1'

70 36:3

9"'

M1 2 -
-

-----------
-

26
229

27

8426- -------

.
2 2 267

312
38

74 --- --- 272
-
-------- --

- ------- 2 (M) 40
-----

16
----- I ------
--- I --------

61
4

-

027
------

------------

-------

------------

-------- ----

---------
I ------------

----
41
42

----------- --------- ---- ------- ------------ ------------
-----

-------
--- ---- :

---
(U) ------------ 43-------

----------- ---- 44
------- ----- --- ------- ---------- ---------- ----------- ------------ 45

---------- --------- ------- ---------_ _- ------- --------
----------- -------- 46

----------- ----------- ------------ ------------ -------- - -
---------

-------- -
47

---------- ---------

48

4,152,459 47,8770 1,046,312 97,933 48,162 26,665 K7,759 356,880 49

--------- ---------_ so
------------

8,038 6,133
---- ---

9,778
11 521

-----------
C), 371
3 881

------------
623

1 202

-- ------
3,806
1,564

1,196
2,764

0,565
9,919

51
52

18,311
20,969

4,260
2,009

,
12,681

,
4,016
4 06

,
1,602
1 221

1, bot
1 2-,6

3,031
3.991

12,325
19,794

53
64

33.942
30 202

1, mg
5 871

is, 62t
13,150

,3
3,172

,
2,774

,
943 2,824

29
13,082
15 414

55
66,

36, 186
,

1,633
980

9,368
16 211

1,726
2 047

1,556
2,801

709
1,362

2, 5
1,283

,
19,468 57

63,326
30,427 1,034

,
9,274

1
1,180
1 444

2,198
1 655

(34)
681

1. M
Z 014

10,861
11,930

59
59

35,713
44235

1, IDO
325

11,511
8,336 1:196

,
1,878 243 706 13, 272

3 593
60
61,

18,656 (31)
930

3,787
8 718

625
765

761
813

(34)
724

,
9,526 62

34,764
12,235 (21) 4:341 f)36

1
1,048

14

(14) R 5,215
2,114

63
64

13,148 (31) 3,163 ( 1) )(
-

381,259
-

26,011 140,352 31,510 21,005 14,080 22,053 153,073 66

4,533,717 73,881 1,186,664 129,443 69,167 40,745 339,912 509,053 66

11474,396 46,155 462,755

1

81,217 41,688 26,901 106,128 370,045 67

3,069,322 . 27; 723 723,899 48,229 27,4779 13,847 233,690 13g,oig 68

For footnotes, see pp. 179-181; for extent to which data are estimated, See PP. 44-52.



TAnLB 2.-Individual returns for 19-1j8, by taxable and nontaxable returns and by adjusted gross income classes-Part 1, all returns; Part 11,
returns with standard deduction; Part 111, returns with itemized deductions: Number of returns, income or loss from each of the sources
comprising adjusted gross income, adjusted gross income, deductions, exemption, tax liability, tax payments, and tax overpayment-Con

PART II-RETURNS WITH STANDARD DEDUCTIONS 93-Continued
(Adjusted gross Income classes and money figures in tbousands of dollars)

Adjusted gross income classes I Adjusted Amount of Tax liability Tax withheld
Payments oil

1948 decla- 'Yax due at
Overpayment

(refund, or
gross income 2 exemption 31

ration 22 time of filing credit on
1949 tax)

Taxable returns:
0.5 under 0.75 -------------------------------------------- ------- 258,807 217,920 2,902 17,257 578 381 15,313 1

2 0.75 under I ------------------------------------------------------ 945,172 650.865 33,374 66,790 2,432 4,318 40,164
a I under 1,25 ------------------------------------------------------ 1,081,417 578,050 65,594 83,495 .31866 7,'183 28,949
4 1.25 under 1.5 -------------- ------------------------------------- 1,952,711 1,111,528 107,871 137,130 7,308 9,918 46,495
a 1.5 under 1.75 ------------------- ---_-------------------------- 2,590,301 1, SOB, 511 168,963 192,971 10,747 14.536 49,2q2
6 1.75 under 2 ------------_------ ------------------------- ------ 2,964,029 1.300,053 227,450 245,140 10,835 16,357 44,882
7 2 under 2.26 ------------------------------------------------------ 4,411,154 2,M,912 289,717 328,124 15,340 19 263 73,008
8 2.25 under 2.5 ---------------------------------------------------- 4,605,687 2,140, 034 340,464 369.296 16,573 22:222 7,627

2.5 under 2.75 ------------ ---------------------------------------9 5,254,505 2,411,631 385,531 415,695 19,475 24,313 '3 9027
0 2.75 under 3 ------------------------------------------------------ 6 044,568 2,958,779 412,209 448,665 23,458 25,437 85:350 V
1 3 under 3,5 ------------------------------------------------ ------ 11,834,201 5,571,050 849,173 886,900 51,036 56,717 145,479 1;
2 3.5 tinder 4 ------------------------------------------- ----------- 10,705,358 4,835,114 804,508 815,226 51,816 57,711 120,246 1,
3 4 under 4.5 ----- ------------------------------------------------- 9,071,047 3,872,803 719,353 704,636 68,011 64,621 97,912 V
4 4,5 under 6 --------------------------------------- ----------- 7,233,682 2,910,489 621,342 582,436 59,116 54,872 75,033 1;
5 5 under 6 ----------------------------------------- ----------- 8, 557, 590 2,SS6,382 806,855 719.052 103,236 76,096 91,528 Ji
6 6 under 7 --------------------------------------------------------- 5,112,767 1,465,828 532,318 417,807 107,676 65,991 58,955 if
7 7 under 8 ---------------_----------- ----------------------- 3,041),942 769,770 343,185 228,910 80,770 58,985 25,478 11
8 8 under 9 --------------- ----------------------------------------- 2,053,226 456,903 247,292 139,483 76,770 49,304 18,266 V
9 P tinder 10 --------- ----------------- ---------------------_---- 1,611,074 321,174 204,643 100,994 73,691 44,770 14,913 110 10 under 11 --------------------- --------------------------------- 1,361,094 247,580 181,739 81, 639 60,797 42,298 11,096 2(U 11 under 12 ----------------- ------------------ ------ 1,035,895 173,197 146 653 64,165 63,172 38,195 8,880 z12 under 13 -------------------------------------------- ----------12 858,500 132,283 127,462 42,669 67,753 34,595 7,550 2!13 under 14 -------------------------------_----_---------_---- 716,764 102,496 111,066 34,541 52,981 29,984 6,339 2:!4 14 tinder 15 ---------------------------------- --------------- 605,778 81,052 97,855 27,657 48.585 27,334 5,719 2,o 15 ardor 20 ------------------------------------------------------- 2,018,654 228,590 359,891 88,204 187,688 102,591 18,591 1,6 20 under 25 ------------------------------------------------------- 1,091,803 95,781 225,300 43,535 125,721 66,663 10,621 2(
1 25 under 30 ------------------------------------------------------- 619,132 44,139 144,598 23, 1 ?3 80,367 46,501 4,443 218 30 under 40------------------------------------- ----------------- 666,955 38,428 178,558 22,100 103,776 56,887 4,204 Z
9 40 tinder 50--------------------------- --------------------------- 302,812 13,099 95,284 0,026 66,3g4 31,634 1,770 21
0 60 tinder 60------------------------------------------------------- 162,853 6,673 67,622 4,567 34,769 19,246 960 S(t 60 Linder 70 ------------------------------------------------- .... 98,059 2,849 37,696 2,524 23,528 12,291 648 T2 70 tinder So---------------------_---- ----------------_----_--- 61,614 1, ool 25,463 1,493 16,151 8,150 343 3!3 80 under go-------------------------------- ....... ..............

-
44,534 1,013 19,222 1,151 11.561 6,712- 202 314 gO under 100 ------ --------------------------------------- ----- 27,663 662 12,432 652 8,013 4,036 jog 3~s 100 under 150-----------------

------------- --------------- K,703 876104 27,608 1,088 17,962

27 200 under 2M----------------------------------------------------- 4,989
4 890

40
27

2,717 1
770 12

81 1
18 1

1,807 1
1.804

874949 45 37
(13) 3838 , Lmd'r 3

2 00------------------------- ------_------------------
--------------- -------------------- - ----

11"
400

39 101, der

.
4,905 14

,
SJ75 is 2,084

1, 078

-------- ---- 39------- --- - -5
10 .1 tinder 00 ------------- ------------------ --------------------

-0d

-

902
2321

2
3

556
653

1
2

523
612

31

9
----- ----- 4C

41------ -------------------------------- -- ----54
'00 -

er '

,
C- ----

--

4
2 710 md '000 ----------- ---------------------------------------

000 tinder 1,500 -------------------------------------------------43 J
-----------

2,278
--------------

2
----- --------

1,752.
-------------

9
----------

1,631
- - ------

161
--- - -

0 4'
,

14 1,500 under 2,000 ------------------------------------------------- --------------1 -------------- -------------- -------------- -------------- --------------
4,

-------------- 4~
15 2,000 under 3,000 ------------ -------------- --------------------- ----------- _ -------------- -------------- -------------- -------------- -------------- --------------

41
16 3,MG under 4,000 --------------- ------------------------ -------- -------------- -------------- -------------- -------------- -------------- -------------- --------------

4t7 4,W0 under 5,000 ------------------------------------------------- -------------- -------------- -------------- ------------- --------------- -------------- -------------
4

Is 5,000 or more------- ------------------------- ------------------- -------------- -------------- -------------- -------------- -------------- ------------- :.~~

19 Total taxable returns ------------- ------------------------- %J, 144,M 3% M4, lgi 9,032, 74:4 7,338,432 1,745.915 1,204,125 1,255,626 4

Nontaxable returns: 83 5
io No adjusted gross income 5---------------------------------------

t Under 0.5 ------------------------------ -------------------------
--------------

M, 727
------- ------

2,625,990
--------------
----_-------

--------------
58,615

---- ----
7,127

--------- _ ---
--------------

--------------
05,742 5

2 0.6 under 0.75 ------------------- ------------------------------ _ 1,043,886 1,778,408 -------------- 47,034 4,743 -------------- 51,778 5

3 0.75 under I --------- ------------------------------ -------------
254 1 under 1

937,776
1 495 404

1,752,278
2 215 212

--------------
- -- - -

19,977
33.242

5,596
5,586

--------------
_ -----------

25,572 5
38,828 5------------------------------------------------------.

5 1.25 under 1.5 ------------ -------- ------------------------------
, .

1,407,837
, ,

2,057, 772
2

- - --- - _
------------- 25,461

25 810
4,173
3 426

_----------- 29,634 6
29 2366 1.5 under 1.75 ---------------------------------------------------- 1,587,492 ,175,851 -------------- , , --------- ---- ,

7 1.75 under 2 --------- -------------------------------------------- 2,227,088 2,673,683 ------------- 40,255 4,708 -------------- 44,963 5

8 2 tinder 2.25 ------------------------------------------ ----------- 1,410.592 1,830,775 -------------- 17 601 31099 -------------- 20,690 5

9 2.25 under 2.5 ----------------------------------- ---------------- 1, 773, 635
22 1

2,068,280
002 1952

------------ 24,743
26 832

21964
3 645

-------------- 27,706 5
477 63000 2.5 tinder 2.75 ----------------------- ----------------------------

1 2,75 under 3 ------------------------------------------------------
101,8 ,

1,089 021
,,

1,270,807
--------------
-----------_

,
11,415

,
1,039

---------- ---
-------------

,
12,454 6

2 3 tinder 3.5 --------------------- --------------------------------- 2,104,210 2,259,219 ------------_ 25,700 2,616 -------------- 28,30 6

3 3.5 tinder 4 ------------------------------------------------------- 1,050,338 1,099,747 -------------- 13,579 891 ------------- 14,457 6

4 4 or more --------------------------- ---------------------------- 613,095 on, 315 6, 820 616 ------------ 7,337 15

--------15 Total nontaxable returns ------------------------------- 19,481,209 26,443.031 -------------- 377,083 50,106 ------ ------- 427,189

16 Grand total ---------------------------------7 -------------------- 118,626,001

65'607'212

0,032,744 7,7715,515 1,795,921 1,204,125 1,682,815 6

7 Taxable returns with adjusted gross income under $5,M0 and non- 98,493,6549 58,447,696 5,028,501 5,610,844 390,700 367,947 1,390,881 6

taxable returns.
8 Taxable returns with adjusted gross Income of $5,000 or more --------- 30,142,347 7,059,616 4,004,248 2,044,6710 1,415,231 836,294

!

t
!

!

~

i

291,934

For footnotes, see pp. 179-181;: for extent to which date are estimated see pp. 44-52. -

_J
00



TABLB 2.-Individual returns for 1948, by taxable and nontaxable returns and by adjusted gross income classes-Part 1, all returns; Part 11,
returns with standard deduction; Part III, returns with itemized deductions: Number of returns, income or loss from each of the sources
comprising adjusted gross income, adjusted gross income, deductions, exemption, tax liability, tax payments, and tax overpayment-Con.

PART III.-RETURNS WITH ITEMIZED DEDUCTIONS 21
[Adjusted gross Income classes and money figures in thousands of dollars]

Adjusted gross income classes I

65

06

67

68

Taxable returns:
0.5 tinder 0.75 -----------------------------------------
0.76 under I -------------------------------------------
1 under 1.25-------------------------------------------
1.25 under 1.5 -----------------------------------------
1.5 tinder 1.75 -----------------------------------------
1.75 under 2 -------------------------------------------
2 under 2.25 -------------------------------------------
2.25 under 2.5 -----------------------------------------
2.5 under 2.75 -----------------------------------------
2.75 under 3 -------------------------------------------
3 under 3.5 --------------------------------------------
3.5 under 4 --------------------------------------------
4 under 4.5 ------------------------ -------------------
4.5 under 5 --------------------------------------------
5 tinder 6----------------------------------------------
6 tinder 7 ---------------------------------------------
7 under 8 ---------------------------------------------
8 tinder 0 ---------------------------------------------
9 under 10--------------------------------------------
10 under 11 --------------------------------------------
11 under 12 -------------------------------------------
12 under 13 -------------------------------------------
13 under 14 -------------------------------------------
14 under 15 -------------------------------------------
15 under 20 -----------------------------

-------------20 under 25 -------------------------------------------
25 under 30 -------------------------------------------
30 under 40 -------------------------------------------
40 under 50 -------------------------------------------
50 under 60 -------------------------------------------
60 under 70 -------------------------------------------
70 under go -------------------------------------------

e 200 -----------------------------------------
"0 nd"

a
u r200 u. r 250 -----------------------------------------

210 und r 3DO -----------------------------------------00..
e
r

3 de 400 -----------------------------------------
400 under 500 -----------------------------------------
500 under 750 -----------------------------------------
750 under 1,000 ----------------------------------------
1,000 under 1,500----------- --------------------------
1,500 under 2,000 --------------------------------------
2,000 under 3,000 --------------------------------------
3,000under 4,000 ---- ---------------------------------
4,000 under 5,000 --------------------------------------
6,000 or more ------------------------------------------

Total taxable returns -------------------------------

Nontaxable returns: 83
No adjusted gross Income I----------------------------
UnderO.5 ---------------------------------------------
0.5 under 0.75 -----------------------------------------
0.75 under I -------------------------------------------
1 under 1.25-------------------------------------------
1.25 under 1.5 -----------------------------------------
1.5 under 1.75 -----------------------------------------
1.75 under 2-------------------------------------------
2 under 2.25-------------------------------------------
2.25 under 2.5 -----------------------------------------
2,5 under 2.75 -----------------------------------------
2.75 under 3 -------------------------------------------
3 under 3.5--------------------------------------------
3.5 tinder 4 --------------------------------------------
4 or more ---------------------------------------------

Total nontaxable returns ----------------------------

Grand total -----------------------------------------

Taxable returns with adjusted gross Income under $5,000
and nontaxable returns.

Taxable returns with adjusted gross income of $5,000 or
more.

Nuinber of
returns

36 6,530
71,646

108,034
137,964
211,034
244,613
281,630
358,577
379,219
431,085
914,623
855,543
693,358
519,969
738,391
369 074
181:694
111,907
78,264
58,188
48,267
42,049
34,864
32,056

118,245
72,912
47,801
57,309
30,800
18,382
11,540
7,641
5,20-0
3,012
1,293

690
669
267
308
105
85
29
22
4
3
4

7,297,843

326,309
29,807
68,508
97,308
78,199

119,684
02,810
83

,
850

119,550
83,748
81,088
90,987

IN, 889
69,427
78,920

1,531,084

8,828,927

6,744,909

2,084,018

Salaries
andwagesilt

3,001
46,569
95,305

152,853
269,728
368,042
495,210
715,363
861,412

1,081,515
2,660,498
2,860,346
2,617,579
2,167,539
3,414,177
1,871,946

990,013
633,036
455,855
372,664
323,863
302,561
254,669
239,333
995,308
716,207
646,775
784,392
489,367
333,755
233,408
174,537
128,97
-m

109,069
45,975
28,667
27,891
11,479
14,171
4,061
3,532
2,342

847
234

10
9

28,277,014

66,576
4,873

21,335
39,847
35,962
82,122
79,086
82,544

170,072
131,745
147,478
196,330
279,094
197,106
285,920

1,820,083

30,097,097

16,215,050

13,882,052

For footnotes, see PP. 179-181; for extent to which data are estimated, see pp. 44-52.

Divi-
dentist'

(34)
1,944
3,483
4,593

12,193
10,659
13,296
14,880
13,153
14,944
33,681
33,949
34,321
36,797
71,080
73,960
56,283
47,707
46,753
43,211
45,539
41,377
42,242
45,592

211,536
195,906
170,505
297,894
236,652
190,874
155,105
126,795
104,384--
168,863
95,411
69,716
87,250
47,553
62,636
40,110
42,417
13,913
17,956
7,755
4,458

25,417

3,513,567

31,273
3,169
3,507
6,810
6,845
8,683
7,083
5,889
7,040
5,527
4,972
4,065
5,695
5,903

16,235

122,692

3,636,259

350,895

3,285,372

Interest 12

174
1,850
1,816
3,129
5,575
6,918
8,382
8,916
7,542
9,9SI

18,359
10,213
15,159
18,018
32,200
24,630
17,700
15,457
14,081
11,531
11,437
10,516
9,767

10,666
49,013
38,535
32,404
48,365
34,181
24,359
17,965
13,599
10,484

12,135
6,142
4,245
4,528
2,341
4,151
1,332
2, 19C
1,241

309
56

123
2,289

626,023

14,406
1,655
3,732
4,649
5,745
7,520
4,301
3,593
5,962
2,814
3,201
2,128
3,866
3,048
7,592

74,209

700,232

199,244

500,994

Annuitiesand pen-
sions 13

(11)
215
804

2,059
3,545
3,880
3,215
4,463
3,639
3,695
5,391
3,607
4,810
3,762
6,586
4,098
2,860
2,470
1,584
1,352
1,461
1,052
1,103

839
4,689
4,738
2,449
3,612
2,784
1,649
1,333
1,257

784I-
869 1
490
273
186
203
137
84
28
30

118
1

------------------------

95,497

1,315
(34)

1,399
1,387
2,725
5,146
4,694
3,061
2,065
1,829
2,479
1,377

768
(31)

1,201

29,760

125,247

72,839

52,412

Rents and royalties 14

Net profit

(34)
2,947
5,489
5 K5
9:467

12,856
13,995
14,711
18,783
17,685
37,352
43,183
36,052
32,886
56,430
46,852
29,932
27,400
22,394

18
954

17: 691
16,231
15,109
17,804
70,416
57,724
43,831
68,381
49,651
33,816
26,974
19,488
14,596- -
17,774
9,065
7,386
8,413
2,472
6,597
4,378
2,850
1,449

680
50
5

16

Net loss

(34)
389
427

1,617
1,689
2,138
2,116
2,585
3,892
5,083
9,085
7,725
7,182
5,790
7,967
4,849
2,376
1,428
1,182
1,073

907
1,423

795
795

3,=
2,209
1,827
2,586
1,639
1,329

859
806
620
-691
309
546
288

so
2,q
292
85
67

6
1

36
197

1,018,223

26,650
3,775
7,650

13,074
14,886
15,059
15,047
11,362
10,710
11,270
6,484
8~ 250

10,464
6,930
9,426

171,038

1,189,261

422,519

766,743

92,635

26,599
944

1,079
1,593
1,313
1,263
1,316
1,718
1.754
1,149
3,129

918
1,864
1,637
1,652

47,928

140,663

97,648

42,918

Business and profes.
sion 13

Net profit

967
8,286

10 986
17:136
34,335
45,401
51,010
71,973
68,394
86.460

160,047
178,011
154,395
130,436
273,164
200,986
150,192
131,514
118,328
88,498
82.864
80,151
74,358
77,625

344,211
280,632
213,815
295,797 1
194,081
129,

83183,639
61,346
41,754
M,_211.
14,373
8,402

11,302
4,811
5,933
1,483
3,407
1,139

352

3,771

Net loss

-----
-;ii5

648
2,415
3,908
2,340
2,430
5,945
5,203

10,663
9,260
8,828

12,393
17,104
11,795
6,184
4,298
4,242
3,022
3.279
2,883
2,335
2,765 1

13,238
10,787
8,342

14,177
10,906

7: 03285
66

b, 618
5,003
'~,Tfi
3,408
2,950
2,671
1
1: '80490
1,2114
1,

'80

372
246
256'05

110

4,149,260

19,360
3,210
8,971

15,652
22,638
40,619
33,918
45,765
48,707
37,769
40,372
37,658
45,896
35,246
56,488

492,263

4,641,523

1,510,106

3,131,426

24!

644,436
6,748
3,112
3,246
4,433
4,918
2,147
4,190
5,465
2,935
2,875

880
4,558
3,352
9,036

701,831

944,716

766,816

177,900

50
51
52
53
54
65
56
57
68
59
60
61
62
63
64

65

66

67

68

00
C~t

001

"d

q

00

~d

H



TABLE 2.-Individual returns for 1948, by taxable and nontaxable returns and by adjusted gross income classes-Part 1, all returns; Part II,returns with standard deduction; Part III, returns with itemized, deductions: Number of returns, income or loss from each of the sourcescomprising adjusted gross income, adjusted gross income, deductZons, exemption, tax liability, tax payments, and tax overpayment-Con.
PART III.-RETURNS WITH ITEMIZED DEDUCTIONS H-Continued

(Adjusted gross income classes and money figures In thousands ofdollars]

Adjusted gross income classes I
Partnership Is Sales or exchanges of

capital assets 17
Sales or exchanges of
property other than
capital assets 19

Income
from

estates
miscel.
laneous

and income 20
Net profit Net loss Net gain Net loss Net gain Net loss trusts 10

Taxable returns:
0.5 under 0.75 ------------------------------------------------------ N

----- ----

(34) (24)
------------ ------------ ---- ----- -

(11) 12 0.75 under I -------------------------------------------------------
3 1 under 1 25

1,615 ii3i; 278 543 19 ------------ - -619 1,190 2. -------------------------------------------------------
4 1.25 under 1.5 ------------------------------------------------------

2,258
2,694

(34)
(at)

788
2,241

493
699

~

al"
(34)

274
929
918

1,727
2 681

3
45 1.5 under 1.75

6 1 75 under 2
6,903

R
3 902 2,176 (34) (34) 1,817

,
3,207 5. -------------------------------- -----------------------

7 2 under 2.25 -------------------------------------------------------
8,124
9,549 378

4 436
4,862

765
1,703

185
848

(34)
350

2,211
1 460

3,503
4 622

6
78 2.25 under 2.5------ ----------------------------------------- .....

9 2 5 under 2 75
14,298 277 6,970 2,869 444 (34)

,
3,646

,
5.271 8. . ------------------------------------------------------

0 2 75 under 3
19,475 1,996 8,151 1,411 1,171 (34) 2,872 5,144 9. -------------------------------------------------------

1 3 under 3.5 --------------------------------------------------------
23,325
50,954

930
3,805

8,205
22,863

3,264
7,051

1,219
1,244

345
3 935

2,817
6 128

5,395
12 155

10
112 3.6 under 4 ---------------------------- ---------------------------

3 4 under 4 6
51,637 2,116 21,906 7,013 1,540

,
1,848

,
5,688

,
0,942 12. --------------------------------------------------------

4 4 5 under 5
62,833 2,920 24,547 6,103 1,240 961 8,968 8,240 13. --------------------------------------------------------

5 5 under 6
63,341 4 232

:
21,654 4 905 1,623 1,648 6,538 8,823 14------------------------------------------------------ ---

6 6 under 7
125,103 7 923 47,097 9:675 2,525 1,085 20,178 15,310 15----------------------------------------------------------

7 7 under 8
118,612 3,278 32,690 8,733 2,995 4,496 21,975 14,491 6

1
---------------------- -----------------------------------

8 8 under 0
72,053 2,361 29,868 5,000 1,500 984 12,097 7,429 I 7---------- ---------

9 9 under 10
60,523 1,075 21,808 4,025 786 1,034 12,400 6,064 18---------------------------------------------------------

0 10 under 11 --------------------------------------------------------
57,001
62,015

1,541
1,320

21,033
16,080

3,795
3,319

584
754

532
544

11,353
10 027

4,508
3 641

19
201 11 under 12 ----------------- --------------------------------------

2 12 under 13
51,554 1,272 14,963 3,326 722 516

,
9.364 3:981 21--------------------------------------------------------

3 13 under 14
50,065 1,037 14,257 2,918 634 434 12,572 3,784 22--------------------------------------------------------

4 14 under 15 ---------------------------------------------------- ---
53,295
54,928

668
1,786

12,440
13,277

2,579
2,906

272
569

381
463

11,174
10 026

2,290
2 587

23
245 15 under 20 --------------------------------------------------------

6 20 under 25
272,308 4,974 60,561 11,212 2,054 1,830

,
51'.955

,
8,335 25... ----------------------------------------------------

7 25 under 30 --------------------------------------------------------
249,797
220,473

3,272
2,952

61,078
42,520

7,964
5,950

1,324
1 063

1,242
1 249

46,917
43 635

8,412
8 414

26
278 30 under 40--------------------------------------------------------

9 40 under 60
348,082 4,491 69,111 8,033

,
1,425

,
1,336

,
74,360

,
11,646 28--------------------------------------------------------

0 60 under 60 --------------------------------------------------------
263,352
205,933

2,462
1,628

54,440
45,187

4,786
3,007

861
536

867
982

57,840
46 028

8,324
5 442

29
301 60 under 70 ------------- ------------------------------------------

2 70 under 80
159,359 1 852 37,979 2,162 389 629

,
37,842

,
3,720 31----------------------------------------------- --------

3il 80 under 90-, 120,455
91,681

1 860
832

31,216
27,812

1,392
961

372
240

385
502

28,952
2r- 4.90

2,839
1 Pali

2

2

32
RA

34
35
36
37
38
39
40
41
42
43
44
45
46
47
48

49

90 under 100 --------- ---------------------------------------------
100 under 150 ------------------------------------------------------
150 under 200 ------------------------------------------------------
200 under 250 ------------------------------------------------------
250 under 300 ------------------------------------------------------
300 under 400 ------------------------------------------------------
400 under 500 ------------------------------------------------------
500 under 750 ------------------------------------------------------
750 under 1,000 ----------------------------------------------------
1,000 under 1,500 --------------------------------------------

1,500 tinder 2,000 --------------------------------------------

2,000 under 3.000 --------------------------------------------
3 000 under 4,000 --------------------------------------------
4:000 under 5,000---------------------------------------------------

5,000 or more ------------------------------------------------------

Total taxable returns--------------------------------------------

Nontaxable returns: 31
No adjusted gross Income a ----------------------------------------

Under 0.6 ----------------------------------------------------------
0,5 under 0.75

------------------------------------------------------
0.75 under I --------------------------------------------------------
I under 1.25 -------------------------------------------------------
1.25 tinder 1.5 ------------------------------------------------------
1. 5 tinder 1.76 ------------------------------------------------------
1.75 under 2 -------------------------------------------------------
2 under 2.25 -------------------------------------------------------
2.25 under 2.5 ------------------------------------------------------
2. 6 tinder 2.75 ------------------------------------------------------
2.75 under 3 -------------------------------------------------------

3 under 3.5 --------------------------------------------------------
3. 5 under 4--------------------------------------------------------
4 or more-----------------------------------------------------------

Total nontaxable returns ----------------------------------------

Grand total -----------------------------------------------------

Taxablereturns with adjusted gross Income under $5,000 and nontaxable
returns.

Taxable returns with adjusted gross income of $5,000 or more ----------

74,838 639
-

23,329 1
1

766
1 793

92 1 21,"3,
211 1 3,520

195,982
78 088

13101
1 680

3088,
53,008

,
668 4 7 01 1 938

,
43,123
19 471

,
863
473

38,910
31,776

283
143

~~15

21,744
i,

V83,73
,

23,352 1,032 41,970 141
60 14

28,072
14 225

500
142

9,672
12 081

545
640

27,612
48,184 61 5 2 65

,
31,570 100,

6,359
6781

134
297

22,299
26,132

26
25

10
11

43
68

11,795
20,833

57
130,

3,117 105 15,473 8
6

3 48 10,388
17 387

4
281932

9

............

70
13,928
4 136 1

------------
------------

------------
------------

,
1,358 9

26
------------

------------
------------

,
5.112
2.417

1
------------

-
as)

----- ------
2,546

- ---------
19

(35)
18

3,412,185 73,780 1,216,571 134,927 30,980 35,088 947,897 204,195

20,163 149,679 43,987 12,725 4,607 66,844
1

7,287
34

1

6,814
554

580
1 138

(34)
(94)

1,202
2,138

1,804
1,297

(34)
(34)

(3 )

(31)

( )
615 1,036

,
2,752
1 896

(24

(11)
2,921

2242
1,463
2 316

(34)
351

(:4)
4)

1,081
760

2,758
2,507

,
4264 (34)

,
5,546 1: 597 (14) 1,203 2,106 3,881

,
4,246 (11) 2,789 1,185

1 496
1,745

(34)
2,711
2,402

6,730
32010

(11)(34)
4,060
4,184 1: 795 (U) (34 1,021 2,774

,
6,808

10 g5 (a')
2 621
3 866

1,229
1 247

(31)
(34) (31)

1,266
1 030

1,875
1,846, i

9,021 (31)
,

2,092
,

1,046
2 000

707
(31)

(34)
(34)

(34)
2 441

1,874
3,885

12,721
7869

3,009
1,918

5,485
4,001

,
1,077 581 (34)

,
(34) 1,805

,
17,341 6,589 9,310 1,922 1,462 (31) 4,961 4,221

118,123 168,048 06,427 34,199 11,031 73,492 26,858 40,942

3,530,308 241,828 1,312,998 169,126 42,011 iO8, 580 974,755 245,137

434,972 185,756 227,162 73,402 20,921 84,029 71,468 112,890

3,095,337 56,079 1,085,833 95.725 21,093 24.547 903,297 132,250

34
35
36
37
39
39
40
41
42
43
44
45
46
47
48

49

50
51
52
53
64
65
56
57
58
59
60
61
62
63
64

65

66

67

68
67

68

For footnotes, see pp. 179-181; for extent to which data are estimated, see pp. 44-52.

W
NO

00
co



TABLE 2.-Individual returns for 1948, by taxable and nontaxable returns and by adjusted gross income classes--Part 1, all returns; Part 11,
returns with standard deduction; Part 111, returns with itemized deductions: Number of returns, income or loss front each of the sources
comprising adjusted gross income,. adjusted gross income, deductions, exemption, tax liability, tax payments, and tax overpayment-Con.

PART III.-RETURNS WITIEE ITEMIZED DEDUCTIONS H-Coutfutied
(Adjusted gross Income classes and money figures in thousands of dollars)

Deduction for-

Adjusted gross income classes t
Adjusted

gross Losses from Medical, Miscella-
Total de-
ductions

Income I Contribu-
tions 25 Interest 24 Taxes 27 fire, storm, dental, etc., neous de-

etc.2s expenses 20 ductions 34

Taxable returns:
1 0.5 under 0.75 --------------------- ----------------------------- 4,617 45 (31) 98 (11) 61 164 384 1
2 0.75 under I --------------------------------------- ------------- 63,869 4,114 593 2,207 240 4, IN 1,367 12,634 2
3 1 under 1.25 --- ---------------------- ----------------- --- 12Z 108 7,711 1,627 4,203 795 9,843 3,815 27,995 3
4 1.25 under I.S. ------------------------------------------ ---- . 100,795 11,493 Z 700 6,222 1.352 13,642 6,779 4Z 189 4
5 1.5 under 1.75------------ ------------ ----------------- ------- 343,900 20, 365 4,958 12,447 1,874 21,131 11,442 7Z 217 6
6 1.75 under 2-------------------------------------------- -------- 458,829 25,802 7,354 16,411 2,534 27,887 15,859 95,847 6
7 2 under 2.26 --------------------------------------------------- 5w, 562 32,573 11,098 20,883 3, 7U1 33,572 19,301 321,128 7
8 2.25 under 2.5 --------------------- ----------------- ------------ 852,260 44.28S IT, W 30,315 4,942 46, 193 26,007 169,630 8
9 2.5 under 2.75. --------------------------------------------------- 090, 422

1 240 417
49,920
58 347

22,969
29 562

35,179
44 177

5,205
7 155

52,709
58 162

32,000
40 781

197,981
238 184

9
1010

11
2~76 under 3

-----------------------------------------------------3under 3.6 ------------- --------------------- --------
, ,

2,974,132
,

138,442
,

82,661
,

108,602
,

16,495
,

127.876
,

02,282
,

666,249 11
12 3.5 under 4 ---------------------------- -------- ---------------- 3,201,059 141,241 POI 821 117,567 18,087 124.130 110,316 602,164 12
13 4 undcr4.5_____ ---------------------- ------------------- ----- Z 042, 151 126,905 8Z 4.56 105,460 16,334 101081 116,385 551,521 13
14 4.5 finder 6___. ------ ------------------------------------------- 2,462.355 103,020 70,356 99,769 13,945 78,648 105,942 461, W 14
J5 6 under 6-------------------------------------------------------- 4,020,093 lb4,399 300,939 132,946 39.766 104,329 216,628 729.006 16
16 6 under 7-------------------------------------------------------- 2,380,000 03,217 .59,093 81,534 IZ 423 62, M 131,004 440,232 16
17 7 under 8-. -------------------------------------------- -------- 1,353,022 62,074 33,418 47,442 6,S73 3Z 107 76,759 248,669 17
18 8 under 9------------------------------- ------------------------ 947,305 36,910 21,946 33,713 4,635 22, OD3 55,178 175,375 IS
19 9 tinder 10 ---------------------------------- ------ ------------- 74Z 185 29,080 16,626 26, M 3,228 16,120 40,785 13Z 424 H
20 10 under 11 -------------------- --------------------------------- 609,449 24,839 13,696 23,102 2,491 12,508 32,512 109,149 2C
21 11 under 12------------------------------------------------------ 564,135 21,945 11,929 21,053 2,023 10,751 28,038 95,738 21
22 12 under 13 ------------------------- ---------------------------- 524,564 20,483 10,695 19,669 2,149 8,970 23,675 85,642 2~
23 13 tinder 14- ------------------ -------------------------------- 469,961 18,129 9,676 18,102 1,674 6,193 20,172 73, 947 22
24 14 under 15. ---------------------------------_--------------- _ 464,528 17,776 9,117 17,178 1,323 5,804 18,540 69,737 24
25 15 under 20. ---------------- ------------ ------------------ ---- 2,035,597 73,361 34,993 74,147 5.352 20,741 74,416 283,011 2Z
26 20 under 25, __ ~-------------------------------------------------- 1,625,798 55,270 23,203 57,814 3,720 10,758 47,913 198,679 2E
27 25 tinder 30----------------------------------------------- ------ 1.305,564 41, 7OG 17,039 43.827 2,969 61898 34,592 147,033 27
28 30 under 40-------------------------------------------- --------- 1,972,443 62,275 24.221 64, SG6 4,468 7,456 48,884 211,872 26
29 40 im(~er 5D ------------------------------------------------------ 1,370,871 41,919 15,749 43,214 2,564 3,540 30,849 137,834 2C
30 60 undej 60------------------------ ------------------- -------_ 1,003,136 31,115 10,720 30,527 1,877 2,069 21,930 98,285 X
31 60 tinder 70 --------- ---------------------------------------- 746,246 23,287 8,415 22,677 1,362 1,077 16,015 72, &33 31
32 70 under 80 ------------------------------------------------------ 670,894 18,525 6,376 17,134 1,159 661 11,272 55,127 3,
33 80 under go ------------------------------------------------------ 441,115 14,9226 4,627 13,495 809 764 9,363 43,989 K
34 90 under 100 ---------------- ----------------- ------------------ 359,968 IZ 415 4,001 10,386 657 273 7,036 35,6W 31
M5 !qq un4nr L%_-Z -------------------z----------------------- 11 9". 70 V~M I b NOG I?- PAS 1.904 nao 24~ 518 IJ2. ~A as

37
38
39
41)
41
42
43
44
46
46
47
48

49

200 under 250 --- ------------------------------------------
250 under 300 ------ ---------------------------------------------
300 under 400 ----------------------------------------------------
400under 500_ --------------------------------------------------
500 under 750------ ---------------------------------------------

750 under 1,000--------------------------------------------------
1,000 under 1,500---------- --------------------------------------
1,500 under 2,000 -------------------------------------------------
2,000 tinder 3,000 -------------------------------------------------
3,000 under 4.000-. -------------- --------------------------------
4,000 under 5,000 -------__--------------------------------------
6,000 or more ------------ ---------------------------------------

Total taxable returns--------------- ------- ------------------

Nontaxable returns: 13
No adjusted gross Income 1. ------ ------------------------------
Under 0.5 -------------------------------------------------------
0,5 Linder 0.76----------- ----------------------------------------
0,76 under I ------------------------------------------------------
I under 1.25 ---------------------------------------------------
1.25 under 1.5----------------------------------------- ----------
1.5 under 1.76-----------------------_--------------------------
1.75 under 2 -----------------------------------------------------
2 under 2.25 -------------- ------------------- ------------------
2.25 under 2.5 ------------- ------------------- ------------------
2.5 under 2.75 -------_ -------------------------------------------
2.75 under 3 -----------------------------------------------------
3 under 3.5 ---------------------------------------------------

_

3.5 tinder 4 ------ -----------------------------------------------
4 or more--------------------------------------------------------

60
51
52
53
54
56
56
57
68
69
60
61
62
63
64

65 Total nontaxable returns---- ------__--------------------

Grand total ----___------------------- -------------------

Taxable returns with adjusted gross income under $5,000 and non-
taxable returns.

Taxable returns with adjusted gross income of $5,000 or more ------

66

67

68

295,734
726187

8 2.0 7
2,

,

9 131
5 4

402
317

49
34

b, V-413
b, 6M

W'0~t
23,M

..
38

,
229,273
1 27

6 84 9

2, 6
0780Ill

1
2 111

291
ST

16
7 ,724

28,699
13,554

39
10

1 8, 0
183,292 11~ 352 2: 295

718

,
4,813
2 319

827
142

5
D

4,639
3,141

23,932
12,725

41
42

90.180
100,7,59

6,395
7,668 347

106

,
2

'
66S

1 w
68

6
1
-

Z 236
1, M

12,988
6,033

43
44

48,630
52 rm

3.804
3, 86f) 260

,
1,286 90

_--------
------------ 1,071 6,572 45

,
13,279 1,121

1 0
25
7

292
279

------------
1

------------
--

66
366

1,504
1,933

46
4713,362

27,332
1, 9
4,099 211 664 16

----------
------------ 1,233 6,222 48

42,912,093 1,766,240 892,271 1,478,586 179,034 1,039,806 1,600,522 6,946,4:60 49

9657,947
9 408

2,651
1,015

3,202
1, 12g

8,209
2,44S

2,448
334

3 711
3~310

10,84.3
2,122 3-5--7 5-1-,

45,060
84 2G9

3,365
5,092

1,114
2,402

4,415
71015

207
873

6,911
13,707

2,796
4,923

18,799
34,014

52
53

,
87,782

165 645
4,643
9,078

3,086
6,330

7,529
10,739

1,176
1,194

112,942
20,075

6,714
8.675

35, 08g
55, 0as

54
55,

150,148
IS7 693

7,508
7 002

5, M
5,755

10,023
9,106

2,355
4,250

20,513
20,951

8 621
F, 731

54,657
64 705

50
57,

253,481
198 221

,
11,507
9 278

9, a47
6 712

12,246
9,971

2, 736
3,974

24,630
22,747

13,154
14,082

73,923
65,665

59
59.

213,378
7722W

,
9,464

11 039

,
8,070

10,351
9,437

11,580
5,895
4,042

19,693
20,702

12,797
16,217

65,355
73,933

60
61,

358,809
256 700

,
15,997
11 420

H)'195
11

,
744

15,699
10,602

7,331
6,952

29,520
17,944

27,729
22,235

112,470
80,895

62
63

,
394,476

,
15,442 20,990 20,974 21,320 27,060 70,596 176,391 64

F 1, 977, M 124,401 111,460 148,092 64,983 264, 421 228,233 942,581 65

44, 890,013 1,003,731 1,627,578 244,017 1,304,227 1,928,755 T, 889, 041 66

18, 430, 387 SM, 757 536,512 742,432 157,673 966,345 810,655 , IOZ 387 67

26,459,622 991,976 467,214 885,142 K 351 337,880 1, DIS, 098 3,780,662 68

For footnotes, see pp. 179-181; for extent to which data are estimated, see pp. 44-52.
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TABLE 2-Individual returns for 1948, by taxable and nontaxable returns and by adjusted gross income classes-Part 1, all returns; Part II,
returns with standard deduction; Part III, returns with itemized deductions: Number of returns, income or loss from each of the sources
comprising adjusted gross income, adjusted gross income, deductions, exemption, tax liability, tax payments, and tax overpayment-Con.

PART III.-RETURNS WITH ITEMIZED DEDUCTIONS 24-Coutinued

[AdJusted gross Income classes and money figures In thousands ofdollars)

50
-61

52
53
54
55
6r)
57
58
59
60
61
62
63
64

65

66

67

68

Adjusted gross income classes I Net
8

Ne
t

Amount
Of ex- T ax Tax

Payments
on 1948 Tax due

at time

Over-
payment

(refund orincome 1 deficit 33 e
mptiou

liability 3 withheld declara of filing credit ;~tion 13 1949 tax)

Taxable returns:
0. 5 under 0. 75----------------------------------------------------
0 75 under I

4,234
51 225

------------ 3,918
42 988

63
1 3

207
3

42
7

25 212
. ------------------------------------------------------

1 under 1. 25 ------------------------------------------------------
,

94,113
------------
------------

,
64,820

, 67
4,856

,140
7,542

54
944

433
1,050

2,682
4,680

1.215 under 1.5 ----------------------------------------------------- 148,606 ------------ 95,645 9,094 12,785 1,202 1,638 6,532
1.5 under 1.75 ----------------------------------------------------- 271,684 ------------ 180,619 15,277 21,393 3,436 2,060 11 613

'1.76 under 2 ------------------------------------------------------ 362,983 ------------ 223,162 23,333 30,408 3,871 2,898 13 , 843
2 under 2.25 ------------------------------------------------------ 478,435 ------------ 288,974 31,229 40,618 4,269 3,215 16 874
2.25 under 2.5 ----------------------------------------------------- 682,631 ------------ 421,595 43,168 57,613 6,505 3,626 24:576
2.5 mider 2.75 ----------------------------------------------------- 798,442 ------------ 478,250 52,648 68,685 7,489 4,400 27,925
2.75 under 3 ------------------------------------------------------ 1,002,232 ------------ 614,022 64,210 84.269 9,103 4,625 33,787
3 under 3.5 -- ---------------------------------------------------- 2,407,884 ------------ 1,456,313 157,443 205,358 18,087 10,547 76,550
3.5 under 4 ------------------------------------------------------- 2,598,896 ------------ 1,515,902 179,111 224,931 21,916 10,810 78,545
4 under 4.5 ------------------------------------------------------- 2,390,630 ------------ 1,304,324 180,582 214,915 22,682 11,530 68,547
4.5 under 5 ------------------------------------------------------- 2,000,676 ------------ 1,007,180 165,769 187,824 21,908 11,055 55,018
5 under 6--------------------------------------------------------- 3,291,087 ------------ 1,432,513 312,834 322,979 56,419 23,605 90,167
6 under 7--------------------------------------------------------- 1,939,858 ------------ 727,324 205,394 190,307 &3,342 19,708 57,962
7 tinder 8--------------------------------------------------------- 1,104,353 ------------ 356,832 128,848 105,998 33,076 15,219 25,447
8 under 9--------------------------------------------------------- 771,934 ------------ 219,593 97,376 70,881 31,395 13,395 18,297
9 under 10-------------------------------------------------------- 609,761 ------------ 153,676 82.169 52,265 30,919 12,885 13,900

10 under It -------------------------------------------------------- 500,301 ------------ 116,144 70,529 43,557 27,516 10,321 .10,864
11 under 12 -------------------------------------------------------- 458,397 ------------ 96,104 67,918 39,420 27,637 10,556 9 696
12 under 13 -------------------------------------------------------- 438,922 ------------ 82,245 68, b46 37,424 29,155 10,731 8: 762
13 tinder 14 -------------------------------------------------------- 396,014 ------------ 69,424 63.938 31,295 29,304 10,748 7,409
14 tinder 15 -------------------------------------------------------- 394,792 ------------ 64,120 66,338 30,345 33,004 10,664 7,676
15 under 20 -------------------------------------------------------- 1,752,586 ------------ 236,579 324,247 131,391 171,203 55,114 33,462
20 under 25 -------------- ----------------------------------------- 1,427,119 ------------ 147,403 301,278 99,641 174,554 51,848 24,765
25 under 30 -------------------------------------------------------- 1,158,531 ------------ 96,322 274,308 78,376 163,476 50,105 17,649
30 under 40-------------------------------------------------------- 1,760.570 ------------ 115,042 475,974 114,340 295,466 90,430 24,260
40 under 60 -------------------------------------------------------- 1,233,038 ------------ 61,369 386,472 74,973 252,700 74,936 16,136
50 under 60 --------------------------------------------------- 904 812 ---------- 36,397 316,510 51.914 210,935 63,703 10,042
60 under 70 ---------------------------------------------------

:673 414 ::
---------- 22,886 255,430 36,488 174,531 61,773 7,362

70 under 80 --------------------------------------------------- 11 5 767 ----------- 14,966 208,607 27,889 113,408 42,716 6,406
80 under 90 ---------------------------------------------------

-

~ ~'
7:

12, :
----------- 10,027 169,590 20,513 119,290 33,747 3,961------------------------------------------ ------------ 3 ------------ Z. If. I~L2 1E2_ ~~o gy, YL5 3,299

150 under 200 ------------------------------------------------------ 458,304 ------------ 5,645 1 241,143 17, 211r, 1117,694 41,409 -4 -V
'
2
"200 under 250 ------------ - ----------------------------------- 252.387 ------------ 2,361

144, l6l "0" It',
24,380 2,46t

250 under 300 ------------------------------------------------------
300 und 400

164,042
200 573

------------ 1,217
1 196

"'71

9

4"4"

4

77"'),

100 1 6
17,142
21 543 2 449er ------------------------------------------------------

400 under 500 -------------------------------------------------------
,

104,717
------------
------------

,
472

26123,
66,878

,646
1,758

, 8
57,461

,
8,733

,
1,074

500 under 750 ------------------------------------------------------ 159,460 ------------ 613 103.198 2,212 86,897 16,059 1,970
750 under 1,0(Xi ---------------------------------------------------- 77,455 ------------ 181 52,015 591 43,650 8,300 526
1,000 tinder 1.500 --------------------------------------------------- 87,771 ------------ 130 60,021 447 53,747 6,105 278
1,500 under 2,000 --------------------------------------------------- 42,497 ------------ 41 28,189 328 26,597 1,679 415
2,000 under 3.000 --------------------------------------------------- 45,960 ------------ 37 31,339 Ill 24,626 7,052 449
3,000 under 4,000 ------------------------------------------------ _ 11,775 ------------ 6 7,771 22 7,312 437 ------------
4,000 under 5,000 --------------------------------------------------- 11,429 ------------ 4 7,356 2 4,801 2,554 ------------
5,000 or more ------------------------------------------------------ 21,110 ------------ 8 15,287 ------------ 14,346 941 ------------

Total taxable returns -------------------------------------------- 35, 96.5, 633 ------------ 11,792,974 6,408,785 2,818,060 3,430,220 1,003,021 842,514

Nontaxable returnS~ 33
No adjusted gross Income 5 ---------------------------------------- ------------ 688,999 496,297 ------------ 6,136 40,087 ------------ 46,223
Under 0.5----------------------------------------------------------
0 5 d 75

3,479 4,429 37,231 ------------ 498 1,349 ------------ 1,847
. un er 0. ------------------------------ ----------------------- 28,862 2,609 62,613 ------------ 1,131 1,630 ------------ 2,661

0.75 under I ------------------------------------------------------- 51,836 1,641 94,103 ------------ 2,336 1,465 ------------ 3,801
1 under 1.25 ------------------------------------------------------- 54,452 1.759 96,433 ------------ 1,812 2,541 ------------ 4,355
1.25 under 1.5 ----------------------------- ------------------------ 112,900 2,342 160,666 ------------ 4,130 2,571 ------------ 6,701
1.5 under 1.75 ----------------------------------------- ------------ 96,677 1 186 135,103 ------------ 3,726 1,803 ------------ 5,528
1.75 under 2 ------------------------------------------------------- 104,310 1: 511 14Z 295 ------------ 4,067 2.150 ------------ 6,217
2 under 2.25 -------------------------------------------------------- 180,616 1.058 218.975 ------------ 7,150 1,897 ------------ 9,0482.25 under 2.5 ---------------------- ------------------------------- 133,581 1,024 164,822 ------------ 5,506 1,305 ------------ 6,813
2.5 under 2.75------------------------------------------------------ 149.827 1, 8n3 176,888 ------------ 5,950 2,488 ------------ 8 !352.75 under 3 ------------------------------------------------------- 187,411 571 212.797 ------------ 7,031 1,733 ------------ 8: 164
3 under 3.5 -------------------------------------------------------- 247,908 1,570 281.419 ------------ 10,466 3,894 - ------------ 14,361
3.5 under 4 ---------------------------------------------------- --- 178,158 2.254 198,818 ------------ 6.735 2,548 ------------ 9,284
4 or more ---------------------------------------------------------- 229,456 11,369 261,183 ------------ 10,431 8,798 ------------ 19,219

Total nontaxable returns ---------------------------------------- 1. 759.468 - 24,128 2,739,649 ------------ 77,104 76,150 ------------ 153,255

Grand total ----------------------------------------------------- 37,725.101 724,128 14.532,623 6,408,785 2,895,164 3,506,370 1,003,021 995,769

Taxable returns with adjusted gross Income under $6,000 and non- 15,052,144 724,128 0, 437, 261 928,150 1,236,793 198,088 67 912 574 6541
taxablereturns.

, ,

Taxable returns with adjusted gross income of $5,000 or more ------------ 22,672,967 ------------ 4,095,362 5,480,639 1,658,372 3,308,288 935,108 421,1127

For footnotes, see pp. 179-181; for extent to which data are estimated, see pp. 44-52.
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TABLu 3-Individual returns for 1948, by taxable and nontaxable return's and by adjusted gross income classes-Part 1, all returns; Part II,returns with standard deduction; Part III, returns with itemized deductions: Frequency distributions of returns for each specific sourceof income or loss comprising adjusted gross income, for each deduction, for each type of tax payment, and for tax overpayment
PART I.-ALL RETURNS

Number of returns with-

Adjusted gross income classes I
(Thousands of dollars)

Total
number of

Rents and
royal ties

Business and
profession Partnership

returns Salaries Divi- Inter" Annuities
dand wages dendS 37 es t 37 an

pensions Net Net Net Net Net Net
profit loss profit loss profit loss

Taxablereturns:
1 0.6 under 0.75------------------ ---------------- 369,740 335,605 306,520 9,830 35800 356,251 30 1,302 26,975 38 950 35 4 732 (39) 12
3

0.75 under I ------------------------------------
1 u de 1 25

1,156,421 1,056,r,48 26,617 31,578 353,500 25,207 30 5, 164 75,517 354,996
,

18,875 381,101
4

n r . ------------------------------------
1 25 und r 1 5

1,071,451 989.113 27,235 35,961 364,000 24,893 36 6,061 61,529 M 4, 674 17,656 30 1,311 0
5

. e . -----------------------------------
1 5 tinder 1 75

1,548,344 1,382,846 43,995 64,149 10,020 52,143 11,543 136,908 11,734 26.791 302,954 4
6

. . -----------------------------------
1 75 under 2

1,801,919 1,626.164 60,655 83,513 12,832 63,029 15,561 150,572 14,212 29,262 361,974 f
7

. ------------------------------------
2 under 2 25

1,826,314 1,678,169 59,463 84,586 10,730 65,211 19,088 133,959 13,599 28,685 36 2,463 C
8

. ------------------------------------
2 25 under 2 5

Z 359 882
Y

2,165,753 75,749 109,050 12,031 83,703 24.443 193,638 21,244 43,246 353,462 7
9

. . -----------------------------------
2 5 under 2 75

2,32 ,717 2,149,089 80,236 108,810 12,301 90.018 30,106 181,858 18,829 38,105 35 3,184 E
10

. . -----------------------------------
2 75 under 3

2,378,444 2,209,076 85,927 125,092 12.162 102,490 37,806 181,478 21,240 47,565 35 4, 150 C
11

. ------------------------------------
3 under 3 5

2,535,668 2,348,728 93,210 139,978 12,101 118,226 46,912 210,846 22,099 54,365 384,550 IC
12

. -------------------------------------
3 5 tinder 4

4,560,418 4,249,116 209,692 286,586 20,275 244,994 88,538 356,331 46,782 97,691 368,679 11
13

. -------------------------------------
4 under 4 5

3,720,265 3,457,580 205,786 284,638 15,067 246,551 79,313 321,980 32,956 82,576 36 7,953 12
14

. -------------------------------------
4 5 under 5

2,833,237 2,601,616 194,598 237,808 14,787 188,022 67,788 268,166 V,488 87,549 30 5,637 13
15

. -------------------------------------
5 under 6

2.046,937 1,851,915 166,081 204,288 11,015 151,660 49,223 216,106 21,616 76,815 36 5,589 14
16

---------------------- ----------------
6 under 7

2,310,295 2,044,890 293,690 343,302 17,056 202,859 60,102 284,087 30,582 107,893 10,165 It
17

---------------------------------------
7 under 8

1,162,828 966,398 215,456 225,509 10,506 126,115 35,337 193,378 18,459 87,963 304,946 16
18

---------------------------------------
8 under 9

690,026 455,701 146,341 143,904 6,769 76,466 17,343 128,569 9,701 58,050 3,154 17
19

---------------------------------------
9 under 10 --------------------------------------

354,540
248,517

252,708
165,916

111,212
87,816

101,231
79 437

4,759
3 933

52,404
40 969

11,243
8 098

93.555
72 821

6,808
5 090

44,474
37 794

2,305 18
20
21

10 under 11 -------------------------------------
11 under 12

188,222 123,273 72,288
,

63,109
,

2,911
,

32,371
,

6.143
,

56,344
,

4,394
,

31,709
2,116
1,962

H
2C

22
-------------------------------------

12 under 13 -------------------------------------
138,553
110,811

85,394
67,762

57,960
47,813

49.900
40,688

2,593
2 018

25,516
20 622

4,971
3 964

44.805
35 778

3,404
2 963

26,146
21 825

1,572
1 019

21
2223

24
13 under 14 --------------------------- ---------
14 under 15

87,975 52,722 40,687 33,985
,
1,629

,
17,405

,
3,226

,
28,962

,
2 398

,
18,999

,
926 23

25
-------------------------------- ----

15 under 20 -------------------------------------
73,984

236,438
43,266

138,446
36,107

123,021
30 299

104:479
1,417
5,015

15,432
52,389

2,778
8,983

24,791
76 989

2:051
7 380

16, 625
57 750

960
3 462

24
2Z26

27
20 under 25 -------------------------------------
25 under 30

122,221 70,734 71,673 59,539 3,174 29,563 4,989
,

39,569
,

4,487
,

33,604 1:957 26
28
29

-------------------------------------
30 under 40 -------------------------------------

70, 550
76,884

41,573
46,425

44,599
52,619

37,311
44,261

1,986
2,323

17,636
20,533

3,035
3,450

21,318
21 395

2,861
3 498

20,835
24 239

1,319
1 554

27
28

30
40 tinder 50 -------------------------------------
50 under 60

37,642 22,763 27,602 23,378 1,367 10,763 1,851
,

9,805
,

2,042
,

12,772
,
805 29

31 --------------------------------------
60 under 70 ------------

--
21,375
13,062

13,256
8,177

16,523
10,414

14,009
8 853

814
597

6,389
3 982

1,057
647

5,241
Z 851

1,219
925

7,761
8

485 30

31
------------

80 d go ----
im - ------------

9,53 1162' tA9
,

a,2
,
A 4- W

4, 98

'

343 31

34 d,r 09. tin -10 ------------------------------------ 4,089 2,627 3,454 3,015 241 1,333

:' i~
1~8

34., ~o, d ~5
50 ---------------------------------

'in er
9,619 6, 6386 8,417 7,566 610 3,362 3

6
241 028

3,

8
'82

35
36 der

' 80 ---------------------------------
3,122 2,229 2,787 2,568 246 1,124

,
26

'3' 9 1
7

15

36
37 10 1 ------------------------2

un
er 50

--------
1,315 942 1,203 1,135 124 497 1 195 21 2 421

62
37

38 250 under 300 ----------------------------------- 708 525 651 616 53 274 65 109 106 195 41 38
39 300 under 400----------------------------------- 683 500 647 589 63 263 67 96 145 204 52 39
40 400 under 500 ----------------------------------- 269 192 254 241 31 108 35 33 62 65 23 40
41 500 under 750 ----------------------------------- 310 235 288 264 20 136 25 35 70 72 30 41
42 750 under 1,000 --------------------------------- 105 70 99 95 10 47 14 13 80 29 13 42
43 1,000 under 1,500 -------------------------------- 87 64 82 79 7 35 15 10 26 19 6 43
44 1,500 under 2,000-------------------------------- 29 18 29 29 2 18 7 4 11 2 6 44
45 2.000 under 3,000-------------------------------- 22 20 22 21 3 8 4 4 5 5 --------

-
45

46 3,000 under 4,000 -------------------------------- 4 3 4 4 1 3 1 ---------- 2 1 i 46
47 4,000 under 5,000 -------------------------------- 3 1 3 3 ---------- I 1 1 1 1 ----------
Is 5,000 or more----------------------------------- 4 2 4 4 ---------- 2 2 ---------- 3 ---------- ----- ---- 48

to Total taxable returns ------------------------- 36,411,248 32,724,003 2,821, 113 3, 235,356 222,691 225,484 661,326 3,662,386 376,310 1,279,461 94,087 49

Nontaxable returns: 33
50 No adjusted gross income 6 --------------------- 326,309 48,924 21,596 29,034 36 1,529 31,488 22,401 12,164 244,633 35 7,323 41,256 50
51 Under 0.5 --------------------------------------- 3,299,919 2,914,810 42,591 69,383 12,430 97,959 17,742 254,221 42.357 25,648 308.905 51
52 0.5 under 0.75 ----------------------------------- 1 781,338 1,381,559 65,481 98,004 21,802 118,667 10,681 264,812 22,527 34,613 384 490 52
~3 0.75 under I ------------------------- ---------- 1 163,603: 788,558 69,925 100,783 24,000 112,290 11,573 263,611 20,046 30,574 36 3: 458 53
4 1 under 1.25 ------------------------------------ 1,402,108 989,963 68,962 99,605 26,221 118,951 13,525 331.473 21,477 36,199 36 31 361 54
i5 1.25 under 1.5----------------------------------- 1 156,984 843,431 62,650 75,669 19,230 85,361 11,866 282,848 17,353 30,657 353,006 55
i6 1.5 under 1.75----------------------------------- 1:069,108 816,646 33,180 51,617 16,310 72,464

3

58,392 246,756 14,714 31,.540 363,034 56
7 1.75 under 2------------------------------------ 1,269,056 993,046 34,591 51,674 11,241 69,398 11,761 284,258 15,693 40,567 882,816 57
S 2 under 2.25------------------------------------ 782,705 626,794 26,345 34,470 34 6 521 44,747 9,126 165,082 9,267 24,730 301,559 58
9 2.25 under 2.5 ----------------------------------- 829,850 685,924 22,455 33,209

,
365,920 47,395 308,729 157,681 9,621 23,1,54 351,692 59

0 2.6 under 2.75 ----------------------------------- 779, 6W 651,175 18,530 26,288 36 4,030 40,806 11,005 144,881 308,843 22,650 35 1,748 60
1 2.75 under 3 ------------------------------------ 469,464 398,304 10,693 13,742 362,000 23,279 36 5,003 82,208 364,120 12,205 (30) 61
2 3 under 3.5 ------------------------------------- 766,295 661,031 14,618 20,164 361.522 43,108 388,623 127,235 36 7,479 19,408 M 1, 879 62
3 3.5 under 4 ------------------------------------- 349,766 .302,901 308,403 11,620 (31) 23,559 364,522 59,982 363,202 318,929

35
974 63

4 4 or more --------------------------------------- 214,573 173,532 10,889 12,909 35 1,260 19,454 364,798 47,772 352,832 368,560 33 1,009 64

5 Total nontaxable returns ---------------------- 15,660,758 12,276,592 500,809 728,171 154,726 948,926 159,747 2,724,994 .444,164 356,757 79,634 65

6 Grand total ----------------------------------- 52,072,006 45,000,595 3,321,922 3,963,527 377,317 3,174,410 821,073 6,387,370 820,474 1,636,218 173,721 66

7 Taxable returns with adjusted gross income under 46,193,515 40,377,910 1,836,473 2,534,038 306,347 2,411,324 641,595 5,240,847 708,583 1,010,670 133,351 67
$5,000 and nontaxable returns.

8 Taxable returns with adjusted gross income of 5,878,491 4, 622, W 1,485,449 1,429,489 70,970 763,086 179,478 1,146,523 111,891 625,548 40,370 68
$5,000 or more.

I I I I I I I

For footnotes, see pp. 179-181; for extent towhich dataare estimated, seepp.44-52.
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00

00



TABLu 3.-Individual returns for 1948, by ULTable and nontaxable returns and by adjusted gross income classes---Part 1, all returns; Part 11,
returns with standard deduction; Part 111, returns with itemized deductions: Frequency distributions of returns for each specific source
of income or loss comprising adjusted gross income, for each deduction, for each type of tax payment, wzd for tax overpayment-Continued

PART Z.-ALL RETURNS-Continued

Number of returns with-

Adjusted gross income classes I
(Thousands of dollars)

Taxable returns:
I o-5 under 0,75- ---------------------------- ---------

2 0.75 under I - __ ~ ------- ----------------------------------
3 1 under 1.25 ---------------------------- -----------------
4 1.25 under 1.5- - - - ~ ------- -------------------------------
5 1.5 tinder 1.76 ------------- ---------------___----
6. 1.75 under 2 -------- --------------------------- ----
7 2 under 2.25 -----__---------___-------- -----------
8 2.25 tinder 2.5 ---------- ----------- --------
9 2.5 under 2.75 ---------------------- -----------------

10 2.75 under 3 ---------------------------- -------- __-----

11 3 under 3.5 ------ ------------------ -------------- ------

12 3.5 under 4 --------------------- ---------- --------------

13 4 under 4.6- - ~ ------------ __ ------------- -----------_

14 4.5 under 6. ---------------_ ------------------ ---------

15 5 under 6--------------------------------- ------
16 6 under 7------------- ------------------- -----__
17 7 under 8 ------- -----__---------------_--------------
18 9 under 9~_ -------------------------------- ____------
19 V tinder 10--. -------------- --------- -------_ -------
20 10 tinder 11 ----------------- --------------------------
21 11 under 12 ------- ------------------------- __ ....___
22 32 under 13 ------- ------_--------------- ------
23 13 under 14 ------- ----------- ------------------- _-----
24 34 under 15 --- ---------__----- ------ ------------ ----
25 3 5 under 20 --- ---------------__ --------------
26 20 tinder 25------ ------------------------- ----------- _
27 25 under 30 --------- ------------ ----_----- -----__
28 30 under 40------------------- ------------------------
20 40 tinder 50--------------------- --------- ---------------
30 bO under 613

-----------------------------------------------31 k1o uder 'M ------------------- ------------ --------

3
W------------ ------------------ __----------NO un"e" "031 110 ad,, 2

31
2'0 "I'dor

210 ---------------------------------------------3,
210 .de, 300 ------------ ------------------------------ -

39 311)
under

4111 --------------------------------------------40,
under '00 ------- ---------- ---------- ------- _ ------

4 ~10 ',ude'r 1710 ---------------------------------------------
1

", "
42 '000 ----- ----------- --------- -----------
43 1:000 tinder 1,500 ----- ------------------- __-------
44 1 500 tinder 2,000----------- ------------_ ------- -------
45 2 000 under 3,000 ---------------------------------------
46 3~000 under 4.000 ------- ------ ------------- ----------
47 4.000 under 5,000 ------- ------ -------------- -----------
48 5,000 or more---- ----------------_---------

49

so
61
52
53
54
56
56
57
58
59
60
61
62
63
64

65

66

67

68

Total taxable returns --------- -------- ........

Nontaxable returns: 33
No adjusted gross income I_ --------- -------------- ---
Under 0,5---------------------- --------------- ---------
0.5 tinder 0.75- ___------------ --------------- __-----
0.75 utider I ------- --------------------------------------
1 under 1,25 -------------__-----------------------------
1.25 under 1.5 -------- -------- --------- -----_--------
1.5 tinder 1.75 -------------------- -----------------------
1.75under 2 --------------------------------------- ___
2 under 2.25 --------- ------- ---------------
2.25 under 2.5 ---------- ----__------------------------
2.5 under 2.75 ------ ---------------------------- --------
2,75 under 3--__----------------------------------
3 under 3.5 ----------------- -----------------------
3.5 tinder 4 ----- ---------------- ------------------------
4 or more------- -----------------------------------------

Total nontaxable returns____. --------------------------

Grand total ---- ------ -------- -----------------------

Taxable returns witli adjusted gross Income under $5,000 and
nontaxable returns.

Taxable
returns

with adjusted gross Income of$5,000 or more.-

Sales or exchanges
of capital assets

Net gain

311,730 1
56,995 135

8,584 1
19,516 1
24,944
26,434
33,256
36.580
45,492
45~ 339
99,438

104,019
101, 419
85,867

13g, W
107,569
71,518
52,561
43,320
34,205
27,988
23,1330
19,432
16.872
68,334
35,052
22,096
26,380
14,541
8,991
5.835-q

5,209
1,754

808
452
449
181
218

73
W
19
13
3
2
4

Net loss

39 1, 100 1
364,323 1
35 4,242
116,913
U 8 895
30 7:186
12,491
14, 504
11,224
16,281
34; 478
32,429
27,713
24,249
38,629
31,321
21, 2')4
17,023
13,678
12,638
10,550
0, 18t
7,3N
7,461

26,234
16,243
10, 794
13,549
7,407
4,545
3,012

Z 372
S34
346
171
172
66
74
29
28
8
7
1
1

1,364,697

29,379
24,416
24,766
31,397
37.490
30,873
23,823
27, NO
18,325
20,145
19,750
9,616

16,491
9,361

35 7,632

329,533

1,6%1,230

969,146

725,084

464,985

20, 100
14,943
9,696

10,870
13,204

9, M
36 5,985
166,731
1$ 6, 049
305,243
364,970
353,429
31 4~ 539
352,949
353,315

121,138

586,123

327,156

258, W7

'rof footnotes, see pp. 171~-181; for extent to which data are estimated, see pp. 44-52

Sales or exclianees
of property other
than capital as-
sets

Netgain

Income
from

estates
and

trusts
NeHoss

(39) ..........
361,310 (11)

(31) (39)
111,631 362,163
Is 2, 470 392,021
112,181 2b 1, 104
35 3,962 36 2,735
363,305 362,495
3! 4, 274 352,536
384,607 $52,637
368,572 Is 7, 521

9,4JO 366,175
306,629 364,304
357,568 862,852
3d 8,043 36 5,030
so 5,501 353,653

3.997 2,643
2,350 1,673
1,717 1,583
1 486 1,288
I~ 210 984
1,136 703

938 675
949 606

2,416 11990
1,2S6 1,307

693 794
747 936
368 477
183 324
106 211

86 22174
42'1

11 23
7 21
6 10

13 11
5 8
5 7
1 3

----------
-------- _
----------

1

---------
_---__
------

89.917

363,702
302, 138
-3,031
35 3, M7
304,128
$63,672
30 31213
364,730
U 3, 296
353,090
Is 2 6961, 1: 943
301,613
362,49430

1,632

46,215

136,132

J02, 646

33,4S6

63,141

12,945
36 4,071
36 2,256
Is 3, 076
4 2 949
Is 2:733
35 1, M
30 2,876
30 1,330
351, 553
1-1,300

(34)
28 11373

(31)
(32)

39,971

103,112

77,515

25,597

Miscel-
laneous

income 31
Taxw ithheld

Payments
013 194S

clara.de
tion 22

331,00 10,910 310,055 9,7341
'1 4,050 29, 565 994,957 41,709
3. 4,321 30,394 930,525 5D, 712
388,320 62,787 1,310,447 83,631
38 7,252 58,639 1,654,126 116,205
357,331 58,271 1,623,128 108,614
266,583 85, M9 2,090,914 141,239
368,904 92,495 %CiM,471 144,010
BO 7,093 92,091 2,161,8919 151,516
357,673 102,399 2,301,151 172,472

15,393 2C2, 959 4,163,822 324.392
13, OG6 179,016 3,397,074 305,707
16,636 145,833 2,558,493 274,106
12,278 111,8813 1,814,446 242,459
22,562 64,536 2,007,843 369,852
18,013 44,801 942,064 286,416
12,435 26, 52D 439,027, 207,913
9,720 17,852 241,677 162,169
8,418 14,125 1~7,768 133,153
6,822 10,232 116,280 110,662
6,126 8,070 8D, 241 89,845
5,298 7,106 63,273 74,742
4,613 5,532 48,909 63,272
3,898 4,966 40,219 65,362

14,927 16.670 127,657 187,964
9,541 9,719 65,303 105.5N
6,522 6,173 40.085 63,312
81333 7.659 42,495 71,141
4,922 4,019 2),790 35,722
3,121 2,454 12,079 2),539

7,4,51' 12,6262,152: 1, &96
"0.0.

2 837 5 674
46~~126 09 I~881 3~ ON

- 095 447

'9
1

5 787 1,3 4

2SI
IN

212
T

4111 681
7 46

164
269

149

"S

3137
21 53 j 10566

43 19 43 87
16 a 13 29

------------

4

13 1) 11 22
. 3 2 3 4

1 3

276,296 1, &38, 949 31, 769,1337, 4,260,519

362,697 9 276
353,749 63: 065
35 5,920 54,214
467,042 45,415
30 7,254 56,414
366,563 43,295
363,963 43,515
35 2,961 46,770
312,031 28,658
30 Z 832 29,021
Is 2,173 27,223

(31) 11,657
36 1,685 25,423
36 921 13,654
25 1, 675 1 94 6, 445

521000

328,386

171,332

157,054

5,33,895

2,012,844

1, 756, 522

256,322

41,356
2,767,259
1,183,422

563,858
718,671
6,30,673
581, 5D9
761,779
439,762
628,335
517,873
316,526
55% 490
258,268
146,523

0,975,614

41,745,541

37,272,111

4,473,430

Cal, 315
42,593
47,554
55, 647
65,468
65,290
43,859
55,947
33,251
33,211
34,187
14,796
27,795
12,251
12,476

595,630

4,846,149

2,762,(90

2,0

Tax due
at time0 t filing

56,953
195,711
186,351
233,290
324,363 1
M, 443 1
385,021
393,638 1
383,525
422.515
819,038
755,387
649,446
531,869
636,920
387,671
249,816
177,598
136,634
110,305
86,481
71,405
58, 4C4
49,535

161,258
84,991
59,572
56, 68T
28,477
16,591
10,153

7 613
2,46 1
1,013

541
524
190
233
75
64
20
11
4
a
4

8,099,095

8,099,095

5,693,550

2,400,545

Overpay-
ment

(refund, or
credit on
1949 tax)

306,467 1
045,390 2
86% 978 3

1,242,532 4
1 451,442 5
1: 490, 469 6
1,945,067 7
1,905,813 g
1,969,172 9
2,088,445 10
3,696,712 11
2,918,538 12
2,123,582 13
1,487,226 14
1,663,104 15

770,281 16
336,966 17
174,280 18
109 974 10
75:938 20
69,738 21
38,333 22
29,673 23
23,746 24
73, C85 25
36,137 26
19,566 27
19,703 29

1'
969 35
649 1 36
31111 37161 381" 3,

40
41
42
43
44
41

--- 46
--- 47
_------ 48

27,866,234 49

g5' 896
2,805,293
1,227,679

614,836
778,341
1550,629
621,592
810,109
46g, 152
555,849
546,091
329,336
574,95%
268,383
156,474

10,513,619 65

38,369,853 66

34 925 442 6T

3'444'411 r)S

8,988 29'
4,688 30
2,850 31



TABLE 3.-Individual returns for 1948, by taxable and nontaxable returns and by adjusted gross income classes-Pari 1, all returns; Part II,
returns with standard deduction; Part III, returns with itemized deductions: Frequency distributions of returns for each specific source
of income or loss comprising adjusted gross income, for each deduction, for each type of tax payment, and for tax overpayment-Continued

PART If.-RETURNS WITH STANDARD DEDUCTION a

Number of returns with-

Adjusted gross Income classes I Number of
Rentsand
royalties

Business and
profession Partnership

(Thousands of dollars) returns Salaries Divi- Inter- Annuities

and wages dends 31
est

37 and
pensiorts Net Net Net Net Net Net

profit loss profit loss profit loss

1
Taxable returns:

0.5 tinder 0.75 ---------------------------------- 363,210 331,005 805.820 930
$58

(39) 165,751 :4 1,202 25,245 86 950 :6 4, 632 (11) 1
2 0.75 under I ----------------------------------- 1,084,775 1,000,627 19,696 :22 645 30 2,700 17,754 853,653 64,363 363,866 17,055 S6901 11
3 1 under 1.25 ----------------------------------- 963,417 901,233 17,584 25,210 352,100 14,312 3c 3,161 49 317 :6 4, 143 15,055 36 1.010
4 1.25 under 1.5 - -------------------------------- 1,410,380 1 267,972 30,883 49,754 - 17,310 40,190 SO 7,312 121:081 10,622 24,070 162,443 4
5 1.5 under 1.75 ---------------------------------- 1,590,885 1:453 228 39,621 57,120

'.
7,631 42,209 35 8,971 124,701 10,562 24,310 80 1,463 1

6 1.75 under 2 ----------------------------------- 1,581,701 11474~143 38,059 55,381 366,330 39,830 10,405 103,265 9,782 22,713 $61,950 (
7 2 under 2.25 ----------------------------------- 2,078,252 1,922,444 62,213 78,073 36 7,131 66,725 15,250 161,177 16,919 36,753 362,631 1
8 2.25 under 2.5 ---------------------------------- 1,965,140 1,836,296 53,234 77 126

36
7,451 58, 094 17,113 140,133 13 883 29,349 802,349 E

9 2.5 tinder 2.75 ---------------------------------- 1,099,225 1 870,012 58,612 00,106 356,441 64, M 21.913 144,409 13:703 37,104 36 2,917 1
10 2.75 under 3 ------- --------------------------- 2,104,583 1: 959,656 62,350 97.015 357,661 77,531 25,998 168,159 15,574 41,930 302,300 1(
11 3 under 3.5 ------------------------------------ 3,645.795 3,404,975 146,241 201

,
694 13,912 168,772 49,751 281,288 33,393 74,201 -5,781 11

12 3.5 under 4 --------- -------------------------- 2,864, 722 2,6636,021 142,567 log
,
293 9,485 160,665 45,816 249,112 23,412 61,681 366,200 h

13 4 under 4.5 ------------------------------------ 2,129,870 1,961,348 131,917 167, 9133 9,434 123,157 39,553 210,141 19,735 65,507 SO 3,561 19
14 4.5 under 5 ------------------------------------ 1, 626, W 1,374,993 113,883 141,047 30 7,055 99,561 29,517 172,731 13,703 58,114 -3,377 14
15 5 under 6 -------------------------------------- 1,571,904 1,386,039 192,700 231,760 0,462 124,764 36,216 208,053 18,514 72,664 $56,295 N
16 6 tinder 7 -------------------------------------- 703 754 654,541 137,852 162,971 145,564 80,571 23,505 146,485 11,201 62,971 363,056 R
17 7 under 8 ------------------------- --------- 408:332 308,459 96,559 99,542 3,925 51,853 11,212 98,892 6,135 1642,8 1,9 44 1,1
18 8 under 9 ----------------------------- -------- 242,633 167,433 72,798 69,076 2,646 34,910 7,619 71,861 4,352 32,947 1,373 IE
19 0 under 10 ------------------------------------- 170,253 109,360 56,522 53,617 2,449 27,033 5,588 65,781 3,200 2S,305 1,209 It
20 10 under 11 ------__-------------------------- 130,034 80,889 47,067 42,546 1, 648 21,759 4,016 44,239 2,827 23,972 1,233 A
21 11 under 12 ------- ---------------------------- 90,286 50,838 34,864 31,422 1,340 16,668 3,270 34,445 1,955 18,925 824. 21
22 12 under 13 ------------------------------------ 68,762 37,867 26,729 24,387 1,015 12,878 2,369 26,775 1,670 15,498 561 2,
23 13 under 14 ---------------------------------- _ 63,111 28,810 22,267 19,545 798 10,464 1,838 21,017 1,374 12,649 562 -
24 14 under 15 _-------------------- L -------------- 41,928 21,800 18,123 16,043 651 8,650 1,562 17,130 1,086 10,714 26412 24
25 15 under 20 ------------------------------------ 118;193 60,262 51,354 46,391 1,712 26,119 4,197 48,606 3,363 32,769 1,514 2!
26 20 under 25 ------------------------------------ 49,309 23,758 23,332 20,883 801 11,882 1,978 21,229 1, &37 15,534 743 2E
27 25 under 30 ------------------------------------ 22,74P 10,852 10,800 9,791 368 5,788 899 9,682 795 7,663 388 21
28 30 tinder 40 ------------------------------------- 19,575 9,124 9,739 8,671 310 5,348 771 8,244 777 7,267 319 2E
29 40 under 50 ---------------------- ---------- -- 6,842 3,024 3,380 3 045 105 1,954 330 2,983 298 2,66.3 140 2C
30 60 under 60 ------------------------------------ 2,993 I,= 1,594 1:384 43 922 118 1,332 133 1,224 82 3C
31 -d- 70 ---------------------- ~- _ ~- 1,522 688 841 707 _36 , 485 59 596 82 679 41 31: :

;192 .67 411 17 1-160 _. 34 . SIC . 29 375 26 32I

34
35
36
37
38
39
40
41
42
43
44
45
46
47
48

49

65

66

67

68

to
N)

00
I

~1:0
CQ

90 tinder 100-----------------------------------
100 under 150 ----------------------------------
130 under 200 ----------------------------------
200 under 250 ----------------------------------
250 under 300 ----------------------------------
300 under 400 ----------------------------------
400 under 500 ----------------------------------
500 under 750 ----------------------------------
M under 1,000 --------------------------------
I,ODO under 1,500-------------------------------
1.500 under 2,000 -------------------------------
2,000 under 3,000_~ -_-------------------------
3,000 under 4,000----------------------_-------
4,000 under 5,000 -------------------------------
5,000 or more ----------------------------------

Total taxable returns ------------------------

Nontaxable returns: SO
No adjusted gross income 3--------------------

Under 0.5 --------------------------------------
0.5 under 0.75 ----------------------------------
0.75 under I -----------------------------------
1 under 1.25 --------------- -------------------
1.25 under 1.5 ----------------------------------
1.5 under 1.75 ----------------------------------
1.75 under 2 -----------------------------------
2 under 2.25 -----------------------------------
2.25 under 2.5 ----------------------------------
2.5 under 2.76 ----------------------------------
2.75 under 3 -----------------------------------
3 under 3.5 ------------------------------------
3.5 under 4 ------------------------------------
4 or more--------------------------------------

Total nontaxable returns --------------------

Grand total ---------------------------------

Taxable returns with adjusted gross Income under
$5,000 and nontaxable returns.

Taxable returns with adjusted gross income of
$5,000 or more.

For footnotes, see pp. 179-181; for extent to which data are estimated, see pp. 44-52.

292 122 161 147 7 88 1 10 1 1 14 1 118 9
479 252 290 251 3 1 22 43 216 it
110 60 63 71 7 7

1
7
3

40
8

4
12~

is
13
11

15
7

12
13

----------
---------- ---------- 2 6 ----------

14 8 12 11 ---------- I ---------- 4 ----------

2
2

1
1

1
2

1
2

----------
--------- ----------

----------
. 1

-----

---
1

----------
------------

----------
I

----------
----------

------------
2
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3,270,112

-------
.2,9071i68- ---- ---12,020------- ---88,048'------ ---15,372------- --245,691-------- -38,071------ ---24,361------- --16-8,542-- -----

1,712,830 1,350,026 54,537 81,068 18,700 101,529 868,330 249,264 19,907 32,892 353,829
1,066,295 737,691 51,680 80,387 20,900 88,702 288,210 242,500 16,971 27,282 :6 2, 938
1,323,909 953,839 63,966 82,415 22,010 97,594 10,551 307,975 18,515 34,219 882,746
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1,185,206 944,320 25,092 39,016 SO 7,741 63,380 :5 8, 017 254,679 13,323 35,674 332.051
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746,102 626,049 14,696 23,374 SO 4,010 34,500 $54,707 138,137 167,243 18,969 SO 1,368
698,592 692,351 10,921 17,025 162.330 30,401 356,811 126,122 35 6, '795 17,894 851,126
378,477 326,004 354,809 SO 7,119 (n) 12,437 361,952 65,498 S8 2,377 SO 8,372 (30)

655.406 569,987 -8,228 11,530 11) 26,748 354,346 108,295 SO 5,376 14,341 S8994
280,339 246,087 M3,138

:

15,110 ~19 14,353 802,190 47,199 861,855 30 5,335 (31)
135,653 110,490 30 2,307

.
3,760 (1g) 9,000 351,435 32,891 (32) 303,924 (39)

14,129,674 11,444,629 336,444 520,455 115,936 695,449 89,806 2,422,112 162,543 295,866 30,132

43,243,079 37,824,820 2,056,971 2,624,760 244,105 2,097,719 474,978 5,255,455 412,220 1,198,681 88,491

39,448,606 34,868,682 1,249,124 1, T91, 812 11, 277 1, 6M, 928 369,421 4,437,234 352,789 8,43080 67,725

3,794,473 2,956,238 807,847 832,948 32,828 442,791 105,557 818,221 59,431 390,251 20,766
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TABLE 3.-Individual returns for 1948, by taxable and nontaxable returns and by adjusted gross income classes-Part 1, all returns; Part II,
~elurns with standard deduction; Part III, returns with itemized deductions: Frequency distributions of returns for each specific source of
income or loss comprising adjusted gross income, for each deduction, for each type of tax payment, and for tax overpayment-continued

PART II.-RETURNS WITH STANDARD DEDUCTION 2$-Contlnued

Number of returns with-

Sales or exchanges
Adjusted gross income classes I

Thousands of dollars)
Sales or exchanges

of ca ital assets
of property other
th it l

Income
f i Payments Overpay-

p an cap a as- rom M scel- Tax ort 1948 Tax due ment
sets estates laneous ithh ld d l at time (refund, or

and Income 3~ ew ec ara-
of filing credit on

trusts tjou "
1949 tax)

Net gain Net loss Net gain Net loss

Taxable returns:
1 0.5 under 0.75 ---------------------- ------- ------------- 161,530 (11) (39) ---------- 841,000 10,710 306,254 368,834 64,623 302,367 12 0.75 tinder 1. -------------------------- ------------------ 30 5,883 363,103 36 1

1
210 (11) 363,140 26,344 938,446 35,345 171,839 898 3063 1 under 1.25 ------- -------- -------------------------- _ 36 6, 184 363.021 (99) (11) 863,010 27,194 853,045 38,410 157,339

,
791 5664 1.25 under 1.5 ----------- -------------------------------- 15,395 30 5,083

86
1,431 331,362 38 7,110 47,117 1,205,204 69,507 249,962

,
1 138,596 48 1.5 under 1.75 --- ------- ----------------- -------- 18,291 355,233 301,940 35 1,400 $04,942 51,488 1 396,583 89,092 274,722

,
1 2QI, 349 f

6 1.75 under 2 --------- ------------------------------------ 18,043 30 5,333 301,081 (39) 35 5,610 51,619 1:433,139 78,734 255,277
,

1 3X822 f7 2 under 2.25 - ~ ------------------------- ------------------ 25,294 368,089 SO Z 032 301, 714 185,063 77,275 1,860,491 110,418 M.742
,

1 720,226 18 2.25 under 2.5 -------------------------------------------- 24,538 - 8, 201 352,185 351,745 1-5,763 81, IM 1,796,322 102,425 323,762
,

1,616 232 E9 2.6 under 2.75 ------------ ------------------------------- 33,040 It 7, 719 353,402 35 2,205
SO

4,173 80,676 1,834,709 JIZ 608 32Z 606
,

1 64& 602 f0 2.75 under 3 ------ ------------- --------- -------------- 32,510 9,127 -3.187 361,727 $64,323 89,052 1,025,557 129,134 353,389
,
727,9261 If1 3 under 3.6 --------------- ------------------------------ 68,817 19,536 366,348 364,504 10,530 176,911 3,343,661 244,755 678,523

,
2 915,620 112 3.5under 4 ------------------------ ---------------------- 73,584 19.165

SO
5,823 364,070 368,203 1155~ W 2,625,837 222,026 625 477

,
Z 195 057 I~3 4 under 4.5 ---------- -------------------------------

4 4 6und r 6
69.934

2
15,621 SO 5,197

IS
SO252,996 11.725

6
126,138 1,934,199 201,419

,
529,208

,
1, 55Z 296 IS. e -----------------------------------------------

5 5 under 6
68,5 3
0 9

14,716 5,306
16

111)99
16

8 8,014 95,036 1,351,032 179,391 434.865 1,066.301 14
--- --------- ------ ---------- -----------------

6
9 ,95 19,164 5,159 Z 887 13,227 41,805 1,363,330 255,354 474,640 1,089,324 It

6 under 7-. ---------- --------------- ------------------ _
7 7 und 8

73.08G 16,615 343,657 142,322 10,621 28,096 610,3M 201.247 291,181 498,550 ifer _._ ~ ---_------- ----------- _---------------_
8 8 under 0

49,232
36 18

11,696 2,511 1,819 7,436 17.038 297,957 151,960 191,160 214,413 I~
-. ----------------------- -------- -----------

9 9 under 10
,2

7
9,332

1:
509 1,157 5,523 11,616 160,526 118,502 135,395 105.026 IE------ -------------------------- ----------- 29,49 7.380 1 145 940 4,911 8, g8o 104,641 96,038 103,454 65.214 IE

0 10 tinder It --- ------ ------ --------------- ------- 23,720 61973 1,003 849 4,053 61709 76,786 80,097 84.549 43 946 2C1 11 under 12----------------------------------------------- 18,604 5,106 776 681 3, 4' 7 4,796 47.649 62.232 63,877
,

25 347 212 12 under 13------------------------------- -----------
3 3 d

14,393 4.407 736 28442 2. M 4,118 35,217 48,983 W, ill
,

17,884 2~1 un er 14----------------------------------- -----------
4 14 u d 15

11,987 3J43 662 10
1:

2,180 31210 26,783 39, Wi 39,417 12.969 22n er -----------------------------------------------
5 15 und r 20

9,400 -2,893 639 1 396 1,687 2,415 20,237 32~ 452 311-551 9, M 24e ------------------------------
6 20 under 25

29,405
1

8,510 1,323 1,028 5,337 7,403 65,483 95,991 90,055 26,650 2,1
------------------- ------

7 25 under 30
14. 10

6
4,026 578 557 2,494 S. 384 21,712 42,297 38,430 10,190 2E

----------
: ------------------- ----------------8 30 under 40--- ------ ----------------- ----------------

7,14
6,449

1,907
1,763

233
233

257
243

1,244
1,112

1,680
1,743

9,743
8.148

19,956
17,831

18,484
1(~ 185

4,079
3 221

27
289 40 under 60. ----_------------- ------- ------------

a 50 under ro
Z 624 650 88 92 439 573 2,716 6,257 6,794

,
991 29. -------------- ---------------------- r --------W------------------ _ ------------------- -----

1,260"s' 282
~o

40
- 17 502r 189

log
264
lie

1,180 2,793 2,598 374 30

3'
80 und

----------"'

-
257 72 _6 -5i$ _41

R20
L1110 1. V7, e'60 J~ W1 20:1eA91) un

34 d
'r

100---------- ----------------------- -------
......... ..............

135 27 1 ra 27 23 112 277 250 40 313,
too un

der 150 ------------------------------------ --- 270 41 9 9 r55 44 209 VQ 416 69 I31
3~ 15 ,r 201 ---------------------------------------------0

.....
* 73 6 1 ----- 12 16 66 104 96 12 3(, ,3, ,

tinder 250 --------------------------------- ---------- 16 2 ------- 2 2 1 13 21 17 6 31
31 2 ,Ie, 111, ------------------------------------ -------- 12 2 __------ 1 2 3 8 18 17 1 314 un'3,9 a J'~'

400--------- ----------------------------------- 10 2 ---------- ---------- 2 1 7 14 13 ------------ 31
40 400 under 500------------------------------------ I ---------- ------- _ ---------- I 1 1 2 2 ------------ 41
41 500 under 750----------__----- ----------__.... 2 ---------- -- ------ ---------- I ---------- 1 2 1 1 4
42 750 under 1,000 ------------------------------ ------- ---------- ---------- -_ ------ ---------- ---------- ---------- ------------ ---------- - -------- ------------ 4
43 1,000 under 1.500 -------------------- --------------------
44 1,500 under 2,000 ----------- -----------------------------

I
----------

I
----------

----------
----------

----------
----- ----

I

----------

----------

----------

1
------------

2
--------- I

1
----------

1
------------

4
4

45 2,000 under 3,OW ----------------------------------------- ---------- ---------- ---------- ---------- ---------- I --------- -- -------- ---------- ---------- ---------- - 4
48 3,000 under 4,000 ------------------------ -----__------- ---------- ---------- ---------- ---------- ---------- ---------- ------------ ---------- ---------- ------------ 4
47 4,000 tinder 5,000 ------------------------------ ---------- ---------- ---- ----- ---------- ---------- ----- : ---- ---------- ------------

------- -- ---------- ------------ 4
48 5,000 or more ------------------ --------------- ---------- ---------- ---- ----- ---------- ---------- ---------- ---------- ------------ -- -------- ---------- ------------

49 Total taxable returns -------- _ --------- --------------- 871,622 228,779 59,981 39,500 140,333 1, 241, 687 25, 678,558
-

2,897,486 6,401, 483 22, 293, 875 4

Nontaxable returns: 33
50 No adjusted gross income I --------- ----- --------- ---------- --------- ---------- ---------- ---------- ------------ ---------- ---------- ------------ 1
51
52

'Under 0.5
------------------

I

------------------------------o.6 under --------------------- I -----------------
22,656
20,949

IZ 013
257,846

30 2, 127
353,218

353,638
36 Z 046

353,336
SO 4, 9-90

61,983
50,972

2,761,377
1,163,702

38.776
40,854

----------
----------

2.790,024
1,201,799

E
E

53 0.75 under I ------------------- ----------------------_ ... 25,573 307,477 363,633 352,966 Is 5,431 40,346 527,884 45,232 ---------- 569,198 6
54 1 under 1.25---------------------------------------------- 3Z 892 9,500 153,306 352,.426 356,044 51,622 696,209 55,084 ---------- 746,163 Z
65
6

1.25 under 1.5--------------------------------------------
1 5 und 1 75

21,475
S 341

365,931
163 492

30 3,151
35 2 M

-1,453
35 2 7

364,232
36 9 3

35,483
3 038

553,533
541 946

38,320
31 643

---------- 588,1)99
570 347

t
6

7
8

. er . ---------------- ---------------------------
1.75 under 2---------------------------- _ ------ -------_
2 under 2.25 ---- -------------------- --------------------

i ,
22,M
12,816

,
$54,567
352,654

,
354,099
952,773

1, 7
36%234

(32)

1. 5.
- % 351
35 1,131

8,
43,073
22,312

,
722,978
369,546

,
44,349
21,098

---- ---_
-------_

----------

,
761,154
387,898

Z
Z

9 2.25 under 2.6-------------------------------------------- 15, 99D 303,148 33 Z 679 SO 1,012 so 1,852 24,632 480,415 24,490
------ ---

500,281 E
io 2.5 under 2.75 -------------------- ----------------------- 14,333 152,650 252,046 SO 866 -1,342 24,730 467,261 23,347

----------
486,303 C

1 2.76 under 3- ~ ----------------- ---------------------- $56,301 35 1,376 161,033 (11) (29) M 8, 883 255,097 M % 720 ---------- 2M, 532 C
2 3 under 3.5. ------------------- ----------------- -------- 11,069 96 1, 173 86862 $6 1,171 (3g) 21,573 471,820 17,377 _------- 497,559 C
a 3.5 under 4 ---------------------------------------- ------ 33 5, 421 351,215 361,443 (20) (11) 10,41-8 210,260 SO 5,677 ---------- 215,053 C
4 4 or more-------------------- _------ -------------- N 2, 986 (11) (11) (11) (11) -3,412 93,612 363,239 - --------- 96,200 f

~5 Total riontaxable returns ------------------------------- 233,731 63, 8gi 33,586 20,473 34,348 437,537 9.315,640 396,102
-
---------- 9, 6M 610 C

6 Grand total ------------------------- ------------------ 1,105,353 292,670 03,567 59,973 193,681 1, 679, 224 34, 994, 198 3, 293, 588 6,401, 493 31,060

'

495 f

7 Taxable returns with adjusted gross Income tinder $5,000 and 6K 277 198, 5M 73,245 45,799 116, 95A 1, W, 073 32,120,119 2,018,200 Z=6133M 29,931,876 E
nontaxable returns.

A Taxable returns withadjusted gross Incomeof $5,000 or more_ 420,076 104,132 20,322 14,175 66, 727 144,151 2,84-4,079 1, 275, 1,640,149 Z 128,609

5

C

For footnotes, see pp. 179-181; for extent to which data are estimated, see pp. 44-52.
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TABi,E 3.-Individual returns for 1948, by taxable and nontaxable returns and by adjusted gross income classes-Part 1, all returns; Part II,returns with standard deduction; Part III, returns with itemized deductions: Frequency distributions of returns for each specific sourceof income or loss comprising adjusted gross income, for each deduction, for each type of tax payment, and for tax overpayment-Continued
PART III.-RETURNS WITH ITEMIZED DEDUCTIONS 2'

Number of returns with-

Adjusted gross income classes I Number of Rents and Business and
Partnership(Thousands of dollars) returns

Salaries Divi-
Interest 37

Annuities
and

royalties profession

and wages dends 37 .pensions
Net Net Net Net Net Net

profit loss profit loss profit

Taxable returns:
1 0.5under 0.75 ---------------------------------- 856,530 354,600 (11) 86900 (11) (39) (30) 361,730 -- (39) 12 0.75 under 1 -----------------------------------
3 1 under 1 25

71, 646 56,021 816,821 $68,933 36800 267,453 Sol 611 11,154
- -------

851,131 85 1,820
----------

(80). -------------------------- ---------
4 1.25 under 1.5 ----------------------------------

108,034
137,964

87,880
114,874

9,651
13,112

10,751
14,395

361,900
30 2, 710

10,581
11 953

as 1: 900
304 231

12,212
15 827'

(39)
361 112

302,601
72150 2

(29)
(89) 45 1.5 under 1.75 ----------------------------------

6 1 75 under 2
211,034 172,036 21,034 26,393 965,201

,
20,820

,
36 6,590

,
25,871

,
363,650

,
304,952 (39)

l
. ---------- -------- ---------------

7 2 under 2 26
244,613 204,026 21,404 29.205 304.400 25,381 358,683 30,694 853,817 36 5,972 (39) e. - -

8 2 25 under 2 i --------------------------------
281,630 243,309 23,536 30,977 354,900 26,978 9,193 32,461 04,3253 306,493 30 931 7. . --

9 2 --------------------------------5 under 2 75
358,677 312,793 27,002 31,684 364,850

.
31,924 12, M 41,725

3
54,946 388, 756 30835 E. .

----------------------------------0 2.75 under 3- - -
--------------------------------

379,219
431,085

339,064
389,072

27,315
30,860

34,986
42,963

36 5, 721
354,440

37,562
40 695

15,893
20 914

37,069
42 687

13: 7, 537
6 525

10,371
12 435

1-1,233
362 250

9
101 3 under 3.5

------------------------------------2 3 5 under 4
914,623 844,141 63, 451 84,892 306,363

,
86,222

,
38,787

,
75,043 13:389

,
23,490

,
312 898 11.

------------------------------------3 4 under 4 5
855,543 701,559 63,219 85,345 885,582 85,886 33,497 72,868 9 644 20,895 35 1: 753 12. ----

4 4 5 under 5
693,358 640,168 62,681 69,846 35 5,3r)3 64,865 28,235 58,025 9: 753 22,042 352,076 13.

---------------------------
---

5 5 under 6
519,969 476,922 5Z 198 63,241 363,960 52,099 19,706 43,375 86 7,913 18,701 62,212 14------ ------------------------

6 6 under 7--------------------------------------
738,391
369,074

658,801
311,857

100,990
77 604

111,542
72 538

35 7,594
364 942

78,095
45 544

23,886
11 832

76,034
46 893

12,068
38 7 258

35,229
24 992

393,870
35

15
7 7 under 8--------------------------------------
8 8 under 9

181,694 147,242
,

49,782
,

44,362
,

2,844
,

24,613
,

6,131
.

29,676
,

3, 569
,

16,235
1,890
1,210

16
17----------------------------- --------

9 9 tinder 10------------ ------------------------
111,907
78,264

85,275
56,556

38,414
31,294

32,155
25 820

2,114
4841

17,494
13 936

3,724
2 510

21,694
17 040

2,456
1 890

11,527
9 489

932 18
0 10 unir er 11 ----------------------- ------------
1 11 under 12

58,188 4Z 384 25,221
,

20,563
,

1, 363
,

10,612
,

2,127
,

12,105
,

1,567
,

7,737
907,
729

19
20--. ------------------- -------------

2 12 under 13 -------------------------------------
48,267
42,049

34,556
29,895

23,096
21,084

18,478
16 301

1,253
1 003

8~ 848
7 744

1,701
1 595

10,360
9 003

1,449
1 293

7,221
3276

748
384

21
3 13 under 14 ----------------- ------------------
4 14 under 15

34,864 23,912 18,420
,

14,440
,

831
,

6,941
,

1,388
,

7,945
,

1,024
,

6,350
58

30 364
22
23------------------------------------

5 15 under 20 ------------------------------------
6

32,056
118,245

21, 4656
78,184

17,9S4
71,667

14,256
58,088

766
3,303

6,782
26,270

1,216
4 786

7,661
28 383

965
4 017

5,911
24 081

548
1 948

24
2520 under 25 ------------------------------------

7 25 under 30 --------------- ---
72,912
47 801

46,976
30 721

48,341
33 799

38,656
2

2,373 17,681
,

3,011
,

18,340
,

2,950
,

18,070
,

1,214 26- -----------------
8 30 under 40 ----------------------- .............
V

,
57,309

,
37,301

.
4%880

7,
35,590

1,618
Z 013

11.848
15,185

2,136
2 679

11,636
13 151

2,066
2 721

13,172
16 972

931
1 235

27
2840 under 50 ------------ ------------------- ---

0 50 under 60
30,800 19,739 24,213 20,333 1,262 8, 8Q9

,
1,521 6: 822

,
1,754

,
10,109

,
665 29----------------------------- ---

_~---------------------1 -- -

18 382
11: 540

11,923 14,929 12,625 771 5,467 939 3,909 1,086 6,537 403 30:: _ ~-- --- ------------- --------- -- 2_-0 L~l - 3,497 588 2255 843 4.219 qn2

1
1
1

?
?

~

1

1
Al

33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48

49

90 under 90 ------------------------------------
90 under 100 ---------------- ------------------
100 tinder 150----------------------------------
150 under 200----------------------------------
200 tinder 250 ----------------------------------
250 under 300 ----------------------------------
300 under 400 ----------------------------------
400 under 500 ----------------------------------
500 under 750 ----------------------------------
750 under 1,000 --------------------------------
1,000 under 1,500-------------------------------
1,500 under 2,000 -------------------------------
2,000 under 3,000 -------------------------------
3,000 under 4,000 -------------------------------
4,000 under 5,000-------------------------------
5,000 or more ----------------------------------

Total taxable returns------------------------

Nontaxable returns: 33
No adjusted gross income 3 -------- -----------
Under 0.5 --------------------------------------
0.5 under 0.75 ----------------------------------
0.75 under I -----------------------------------
I under 1.25 -----------------------------------
1.25 under 1.5 ----------------------------------
1:5 tuader 1.75 ----------------------------------
1.75 under 2 -----------------------------------
2 tinder 2.25 -----------------------------------
2.25 under 2.5 ------------------- --------------
2.5 under 2.75-. --------------------------------
2.75 under 3 -----------------------------------
3 tinder 3.6 ------------------------------------
3.5 under 4 ------------------------------------
4 or more--------------------------------------

Total nontaxable returns --------------------

Grand total ---------------------------------

Taxable returns with adjusted gross income
under $5,000 and nontaxable returns.

Taxable returns with adjusted gross income of
$5,000 or more.

5,206 3,452 4,469 3.847
2'0

1"'

1 7 1 = 1 427 11950 1 145 1
3.797 Z 505 3,293 2,863 234

1
24'

~ 644
360 11413

log

9,140 6.434 8,127 7,315
0_

6

0
3 2 2

'll 1,464

085 3,072

371

3, 0112 2,169 Z 724 2,497

9

23
088

7 2 2

4711

430 955
1,293 929 1,188 1,123 124

4~~'
110 186 209 419

61
690 514 644 603 53 267 65 102 104 189

41669 492 635 578 63 254 66 88 145 200 '2

267 191 253 240 31 106 35 33 62 65 23

308 234 286 262 20 136 24 34 70 71 30
105 70 99 95 10 47 14 13 30 29 13
85 63 so 78 7 35 15 9 26 18 6
29 18 29 29 2 18 7 4 11 2 6
22 20 22 21 3 8 4 4 5 5 --------

-4 3 4 4 1 3 1
-------- -

2 1 i
3 1 3 3 ---------- I I i I I ----------
4 2 4 4 ---------- 2 2 ---------- 3 ---------- ----------

7,297,843 6,343,812 1,100,586 1,131,051 04,422 823,214 276,154 829,043 126,633 376,646 35,728

326,309 48,924 21,
596

29,034 361,529 31,488 22,401 IZ 164 244,633 357,323 41,256
29,807 857,515 855,925 35 7,012 (11) 9,911 162,370 30 8,530 354,286 1 287

::
(11)

68,508 31,533 10,944 16,936 353,102 17,138 352.342 15,548 36 Z 620 1: 721 (30)
97,308 50.867 18,245 20,396 363,100 23,588 353,363 21,111 303,075 153,292 (39)
78,199 36,124 14,976 17,190 364,211 212357 352,974 23,498 35 Z 962 Sal 980

a
119,684 64,433 17,947 23,457 366,700 25,348 353,922 34,459 S$4,083 36 3: 694
92,810 55,704 11.976 15,778 356,500 21,573 362,974 26,4154 30 Z 531 954,114
83,850 48,720 9,499 12,658 S63,500 16,018 to 3, 744 29,579 352,370 354,893 (39)

119,550 86,244 11,871 15,241 352,001 16.994 364,612 29,912 183,072 366,526 (39)
83,748 59,875 367,759 9,835 361,910 12,895 364,022 19,544 362,378 354,185 (30)

81,088 58,824 367,606 9,263 30 1,700 10,405 So 4,194, 18,759 352,048 364,756 (31)
90,987 72,300 26 5, 784 35 6,623 $51,700 10.842 363,051 163,710 151,743 383,833 (39)

110,889 91,044 306,390 368 634 85802 16,360 354,277 18,910 352,103 885,067 35885

69,427 56,814 30 5,265 So 6:510 (39) 9,206 10 2,332 12,783 35 1,347 353,594 35 832
78,020 63,042 138,582 9,149 351,225 10,364 263,363 14,881 362,370 354,636 so ggs

1,531,094 831,963 164,365 207,716 38,790 253,477 69,941 30Z 872 281,621 60,891 49.502

8,828,927 7,175,775 1,264,951 1,338,767 133,212 1.076,691 346,095 1,131,915 408,254 437,637 85,230

6,744,909 5,509,328 587,349 74Z 226 95,070 7K 396 27Z 174 803,613 355,794 202,240 65,626

2,094,018 1, 666, 44 7 677,602 696,541 4 142 320,295 73,921 328,302 52,460 235,297 19,604

For footnotes, see pp. 179-181 *, for extent to which data are estimated, see pp. 44-52.
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TABLE 3.-rndividual returns for 1948, by taxable and nontaxable returns and by adjusted gross income classes-Part I, all returns; Part H,
returns with standard deduction; Part III, returns with itemized deductions: Frequency distributions of returns for each speci c source
of income or loss comprising adjusted gross income, for each deduction, for each type of tax payment, and for tax overpayment-i Intinued

PART III.-RETURNS WITH ITEMIZED DEDUCTIONS 24-Continued

Nurnber of retums with-

Adjusted gross income classes I Sales or exchanges Sales or exchanges Income Deduction for-

(Thousands of dollars) of capital assets
tof property other
b it l

t
frolm Miscel.

an cap a asse
s estates laneous

and income Losses from
trusts

Contri-
butions

Interest Taxes fire, st
orm'Net gain Net loss Net gain Net loss etc

Taxable returns:
1 0.5 under 0.75 ------------------------------------------------ (30) (39) --------- ---------- ---------- (39) 244,200 (39) 253, 100 (30) 1
2 0.75 under I --------------------------------------------------- 36

1
112 30 1,220 (39) ---------- 20 910 353,221 61,953 10,450 51,922 353 200 2

3 1 under 1.25 -------------------------------------------------- 892,420 351,221
Qg

(39 ) 36 1,311 383,200 95,913 20,362 82,561
,

36 7,310 3
4 1.25 under 1.5 ------------------------------------------------ 35 4, 121 30 1,830 (32 So 801 36 1,210 365,670 123,184 31,435 107,737

1
0,321 4

5 1.6 under 1.75 ------------------------------- ---------------- 30 6,653 803,662 (39) ~30) 30 2,310 36 7,051 191,517 55,366 173,996 14,881 5
6 1.76 tinder 2 -------------------------------------------------- 358,391 361,853

85
1 39) 35 1, 721 $56,752 223,556 77,257 207,373 19 661 6

7 2 under 2.25 -------------------------------------------------- 357,962 304,392 361,830 38 1,021 161,520 868,414 258,769 96,409 241,270
,

25,682 7
8 2.25 under 2.5 ------------------------------------------------ 12,042 356,303 361,120 (11) 353,141 11,372 333,218 147,397 318,695 34,644 8
9 2.6 under 2.75 ------------------------------------------------ 12,452 353,505 36872 (39) 362,922 11,415 354,866 175,263 342,517 37 223 9
0 2.75 under 3 ---------------- --------------------------------- 12,829 367,154 36 1,420 30810 362,750 13,347 407,837 215,708 396,469

,
47 461 10

1 3 under 3.5 --------------------------------------------------- 30,621 14,942 362,224 363,017 854,863 25,948 869,117 515,738 852,934 105:602 11
2 3.5 under 4--------------------------------------------------- 30,435 13,264 263,582 85 2, 105 364,803 23.062 821,424 533,071 808,135 111 703 12
3 4 under 4.5 --------------------------------------------------- 31,485 12,092 35 1,432 351,308 364,911 19,695 667,229 446,252 659,767

,
97 580 13

4 4.5 under 5 ---------------- ---------------------------------- 27,344 9,533 302,262 35853 304,264 15,844 500,122 348,014 494,742
,

81 136 14
5 5 under 6-----------------------------------------------------
6 6 under 7

48,396 19,365 302,884 382,143 9,335 22,731 641,078 448,063 635,735
,

107,796 15
-----------------------------------------------------

7 7 under 8
34,483 14,806 301,844 36 1,331 30 8,292 16,705 327,436 224,132 323,482 55,371 16

-----------------------------------------------------
8 8 under 9

2Z 286 9,508 1,486 H 824 4,999 9,482 163,976 112,046 160,890 28,549 17
-----------------------------------------------------

9 9 under 10
16,343 7,691 36 751

3
35 516 4,197 6,236 100,069 66,834 98,267 16,519 18

----------------------------------------------------
0 10 under 11

13,823 6,298 4 572
36

38 643 3,507 5,145 69,682 43,843 68,147 10,558 19
--------------------------------------------------

1 It under 12
10,485 5,565 4S3 80439 2,769 3,524 54,249 34,664 53 433 8,230 20

--------------------------------------------------- 9,384 5.453 36434 30303 2,669 3,274 45,620 28,972 44:876 6,839 21
2 12 under 13 --------------------------------------------------
3 13 u de 14

8,637 4,774 :6 400 35261 2,718 2,938 39,970 25,266 39,331 5,973 22
n r ------- -------------------------------------------

4 14 under 15
7 445

:
4,158 36276 35 265 2,433 2,322 33,313 20,989 32,822 4,753 23

---------------------------------------------------
5 15 under 20

7 382 4,568 15410 30220 2,311 2,551 30,745 18,271 30,339 3,905 24
-------- ------------------------------------------

6 20 under 25
28,929 17,715 1,093 962 9,590 9,267 114,000 66,485 112,574 14,175 25

----- ---------------------------------------------
7 25 under 30

20,942 12,217 710 750 7,047 6,335 70,828 39,982 70,006 8,434 26
---------------------------------------------------

d 30 under 40
14,950 8,887 460 537 5,278 4,493 46,471 25,709 46,038 5,550 27

---------------------------------------------------
9 40 under 50

19,881 11,786 514 693 7,221 5,916 55,766 30,513 55,397 6,661 28
---------------------------------------------------

0 50 under 60
11,917 6,748 280 385 4,483 3,446 30,010 16,377 29,877 3,430 29----- -------------------- = ------ 7 -----------

----1 tR I ZO
7,722 4,263 143 274 2,932 2,190 17,947 9,795 17,825 2 168 30aa tE ------- ------------------------------- ------- 5,'1 0, _L ' 2.856 , ~:891 194 2,04a : 1. 420 11.197 6.18T ! 11. 1R6

,
i-A22

2

?

1
A I

33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48

49

80 under 90 ---------------------------------------------------
go under 100--------------------------------------------------
100 under 150---------------------------------------------- -
150 under 200 -------------------------------------------------
200 under 250 -------------------------------------------------
250 under 300 -------------------------------------------------
300 under 400 -------------------------------------------------
400 under 500 ----------- -------------------------------------
500 under 750 -------------------------------------------------
7bO under I,OW -----------------------------------------------
1,000 under 1,500----------------------------------------------
1,600 under 2,000 ---------------------------------------------
2,000 under 3,000---------------------------------------------
3, 000 under 4,000------ --------------------------------------
4,000 under 5,000 ---------------------------------------------
5,000 or more -------------------------------------------------

Total taxable returns ---------------------------------------

Nontaxable returns: 33

No adjusted gross income 5 -----------------------------------
Under 0.5 ------------------- --------------------------------
0.5 tinder 0.75 ------------------------------------------------
0.75 under 1 --------------------------------------------------
I under 1.25 --------------------------------------------------
1.25 under 1.5 ------------------------------------------------
1.6 under 1.75 ----------------------------------- ------------
1.75 under 2 --------------------------------------------------
2 under 2.25 --------------------------------------------------
2.25 under 2.5 ------------------------------------------------
2.5 under 2.75 ------------------------------------------------
2.75 under 3 --------------------------------------------------
3 under 3.5---------------------------------------------------
3.5 under 4 ---------------------------------------------------
4 or more-----------------------------------------------------

50
51
52
53
54
55
56
57
58
59
60
61
62
63
64

65 Total nontaxable returns -----------------------------------

Grand total ------------------------------------------------

Taxable returns with adjusted gross Income under $5,000 and
nontaxable returns.

Taxablereturns withadjusted grossincome of$5,000ormore -----

2 546 1,263 2

9 ' '
_2 1 ' 0 P 1 2 55 19 5 '062 '

0
8 1

,
1 862 988

5

122~
50 3~ 6 IE 2, 130 3 6 9 8

'
24 3,

4 939 2,331 7, 212 2 7 1 2
"",

8,966 1 -36,32 9728 1 286,
1 681 829 41 74 1,014 363 2,969 1,825 2 7

'4
431,

792 344 11 34 497 174 1,273 781
1:

276 199

440
439

169
170

11
7

27
21

285
280

92
114

676
654

445
07

~.J

6"

I~
1

to'180
216

66
74

6
13

10
11

116
148

45
53

261
300

167
223

218
303

37

6973 29 5 8 56 21 105 67
101

26

49 27 5 7 42 19 82 54 83 25
7

19 8 1 3 16 3 27 21 29
713 7 ---------- -------- 13 6 22 16 22

3
2

1
1

---------- ----------
- --------

3
----------

2
1

4
3

2
2

4
3

------------
1

4 ----------
----------

1
-

3 2 1 4 2 4 2

493,075 236,206 29,936 ?3,641 126,963 267,262 6, 796,603 3, 910,049 6,602,959 891,062

29,379 20,100 863
'
702 12,945 36 21697 9

'

276 13,091 368,049 16,834 86 1,311

20 1,760 162,930 (39) (32)
.

(go) 36 JOS2 18,614 35 7,498 17,491 30 972

363 817 351 850 (39) (3g) 26 1,000 363,242 50 462 10,366 43
'
885 35 1,740,

365 824
,

363 393 (11) (39)
3

:
365,069 72:036 19,010 65 240 $85,640,

354,598
,

103 704 36822 (39) 3 ,210 364,792 56,852 17,746 61:075 353,622

9 398
,

353, 134 (30) 351,280 36 2,331 107,812 93,580 33,969 87 761 354,122,
955 482 852 493 (19) (32) 302,010 S55,477 74,210 33,660 71:526 356,213,
86 4, 140

,
30 2,164 (39) (32) (39) 353,697 68,466 29,371 63.692 855,597

355,509 363,395 (n) (39) 36900 366,196 101,142 52,143 95 744 9,037

38 4,155 352,095 (31) (ag) 361,000 864,389 70 591 34,760 65:294 35 7,574

:6 4 417 362,320 (39) 9) 831

1 'o

352,493 69:638 40,742 65,553 $08,335,
853,315 152,053 35910 F.) ( 3 ) 352,774 80,199 55,570 81,170 $08,966

365,422 363,116 (11) 30) 1 051 353,850 98,570 69,886 96,810 14,622

303,940 35 1,734 151,051 ~32) (39)
::

353, 176 63,734 47,016 61,418 10,960

364,646 352,766 35998 (39) 1,355 353,033 67,187 50,440 66,384 12,739

95,802 57,247 12,629 19,498 17,742 66,358 998,422 510,235 949,877 101,250

688,877 293,453 42,565 43,139 144,705 333, 620 7, 795,030 4, 420, 284 7,552,836 992,312

283,869 138,618 29,401 31,717 54,378 221,449 5,911,327 3,193,557 5,691,095 697,644

305, W8 154,835 13,164 11,422 90,327 112,171 1,883,703 1,236,727 1,861,741 294,668

3
14
15
W
37
38
39
40
41
42
43
44
45
46
47
48

49

65

66

67

68

66

67

68

For footnotes, see:pp. 179--181; for extent to which data are estimated, see pp. 44-52.
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TA13LF: 3.-Individual returns for 1948, by taxable and nontaxable returns and by adjusted gross income classes--Part 1, all returns;
r

returns with standard deduction; Part III, returns with itemized deductions: Frequency distributions of returns for each 8peci~~alrolulrlr_"of income or loss comprising adjusted gross income, for each deduction, for each type of tax payment, and for tax overpaymenf-Continued
PART 111. -RETURNS WITH ITEMIZED DEDUCTIONS 2'-Conttnued

Number of returns with-

Deduction for-
Adjusted gross income classes I O(Thousands of dollars)

Tax with.
Payments

on 1948 Tax due at
verpay-
mentMedical,

dental Miscella- Net income Net deficit held declara- time of (refund, or,
etc neous tion 22 filing credit on,

expenses deductions 1949 tax)

Taxable returns:
1 0.5 tinder 0.75 ------------------------------------------------------ $11,900 161,600 $06,530 ------------ 153,801 80900 ft Z 330 884 1002
3

0.75 under I ------------------------------------------------ ------
1 under 1 25 39,241 X 431 71,646 ------------ 46, 511 856,364 23,872

,
47,074

4
. -------------------------------------------------------

1.25 under 1.5----------------------------------- ------------------
66,440
77.765

50,490
64,312

108,034
137,964

------------
------------

77,480
105,243

IZ 302
14 124

29,022
33 M

78,412
103 9365

6
1.5 under 1.75 ------------------------------------------------------
1 75 under 2

116.291 100,126 211,034 ---------_ 157,543
,

27,113
,

49,631
,

160,093
7

. -------------------------------------------------------
2 under 2.25 -------------------------------------------------------

138,667
169,162

124,277
153,423

244,613
281,630

------------
------------

189,989
230,423

29,880
30.821

54,166
55 279

189,647
224 8418

9
2.25 under 2.5 ------------------------------------------------------
2 5 under 2 75 2047512 209,152 358,577 ------------ 299,149 41,585

,
66,876

.
289,581 1

10
. . -------------------------------------- ---------------

2.75 under 3 ------------------------------------------------------- 211,644
238,026

231,990
275,789

379,219
431,085

------------
------------

327,189
375 694

38,908
43 338

65,919
69 126

311,570 1
360 519 if11

12
3 under 3.5-------------------------------------- -----------------
3 6 under 4

498,407 632.013 914,623 ------------
,

820,161
,

", 637
,

140,615
,

771,092 V
13

. --------------------------------------------------------
4 under 4.5 -------------------------------------------------------- 451,284

347.223
610,036
506,273

855,543
693,358

------------
------------

771,237
624,294

83,681
72,687

129.910
120 238

723,481 1:
571 286 1:14

is
4.5 under 6 --------------------------------------------------------
5 under 6 24Z 207 375,631 619,969 ------------ 463,414 63,028

,
97.004

,
420,925 1,

16
--------------------------------------------- ------------

6 under 7 ---------------------------------------------- -
290,246
137 483

539,219
259 211

738i 391
369 074

------------ 644,513
3

114,488 162,280 873,780 11
17

---- -------
7under 8 ----------------------------------------------------------

,
63,326

,
12Z 657

,
181,694

------------
------------

01,710
141,070

85,169
55 953

96,490
58 655

271,731 11
122 553 1118

19
8 under 9 ----------------------------------------------------------
9 under 10

37,010 74,774 111,907 ------------ 81,051
,

43,667
,

4Z 202
,

69,254 If
20

---- ----------------------------------------------------
10 under It --------------------------------------------- ---- -

23,433
16 872

50, 120
3r) 624

7K 264
58 188

------------ &3,127
494

37.115 33,080 44,760 1(
21

- ---- -
11 under 12--------------------------------------------------------

,
13,433

,
29,522

,
48,267

------------
------------

39,
32,592

30,565
27 633

25,750
22 604

31.992 2(
25 391 2122

23
12 under 13--------------------------------------------------------
13 under 14

10,317 25.228 42,049 ------------ 28,056
,

25,759
,

21,294
,

20.449 2,
24

--------------------------------------------------------
14 under 15--------------------------------------------------- ----

7,670
6 683

20,807
18 583

34,864
3Z 056

------------ 22.026
1 9 2

23,351 18.987 15,704 Z.
25
2

-
15 under 20--------------------------------------------------------

,
21,218

,
67,982 118,245

------------
------------

9, 8
72.174

2Z 910
92.073

17,984
71 203

13,818 21
46 435 W6

27
20 under 25--------------------------------------------------------
25 under 30 9,725 40,103 72,912 ------------ 43,506 63,210

,
46.561

,
25,947 2f

28
--------------------------------------------------------

30 under 40
5,350 26,409 47,801 ------------ 30,342 43.356 3Z 088 15,487 21

29
--------------------------------------------------------

40 under 50 --------------------------------------------------------
8,290
2,191

3Z 491
17,811

57,309
30.800

------------
- ---- - -

34.347
18 074

53,310
29 465

40,502
2Z 683

16,672 2E
900 230 60 under 60-------- ------------------------------------------------ 1,139 10,899 1%382

- -- - -
............

,
10, Sgo

,
17,746 13,993

7 9
4.314 31)

31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48

49

60 Tinder 70 --------------------------------------------------------
70 tinder 80--------------------------------------------------------
80 tinder 90 --------------------------------------------------------
PO under 100 __ ~ -------------------------------------- ----------
100 under 150 ------------------------------------------------------
150 under 200 ------------------------------------------------------
200 a nd er 250 --------- --------------------------------------------
250 under 300 ------------------------------------------------------
300 tinder 400 --------------------------------------------- --------
400 Tinder 500 ------------------------------------------------------
500 antler 750 ------------------------------------------------------
750 under 1,000 --------------------------------------- ------------
1,000 under 1,500 ---------------------------------------------------
1,500 under 2,000 ---------------------------------------------------
2,000 tinder 3,000 --------------------- -----------------------------
3,000 tinder 4,000 ---------------------------------------------------
4,000 under 5,000 ---------------------------------------------------
5,000 or more ------------------------------------------------------

Total taxable returns--------------------------------------------

Nontaxable returns: 33
No adjusted gross income 5 ----------------------------------------
Under 0.5 ---------------------------------------------------------
0.5 under 0.75 ------------------------------------------------------
0.75 under I -------------------------------------------------------
I under 1.25 -------------------------------------------------------
1.25 under 1.5 ------------------------------------------------------
1.5 under 1.75------------------------------------------------------
1.75 tinder 2 ---------------------------- ----------- --------------
2 under 2.25 -------------------------------------------------------
2.25 under 2.5 --- --------------------------------------- ----------
2.5 tinder 2.75---------------------------- -------------------------
2.75 under 3 ----------- -------------------------------------------
3 under 3.5 ---------- ---------------------------------------------
3.5 under 4 --------------------------------------------------------
4 or more ------------------------ ---------------- ---------------

50
51
52
53
64
55
56
57
58
59
60
61
62
63
64

65 Total nontaxable returns ----------------------------------------

Grand tot3l --------------------------------------------- -------

Taxable returns with adjusted gross Income tinder $5,000 and nontax-
able returns.

Taxable returns with adjusted gross income of $5,000 or more ----------

607 7,020
4

11,540
1

------------ 61831
4 634

11,199 1
4457

15:14
.57
,

" ' 2' 6'241 6 0
347
275

4,83
3,458

7,64
6,206

------------
------------

,
1,111

,
1,112 4,

0

'71 '11 12"
147 2,504 3, 797 ------------

2,308 3,6"7
2,

'5'

831
324 6,501 9,140 ------------ 1

4'0 '0 '

9
7

1

9

1,
75 2,263 3,012 ------------

1:
821 1822: 2,3 3 637

21 1,045 1,293 ------------ 774 1,293
0,
96 295

17 565 690 ------------ 439 688 527 160
6 553 669 ------------ 396 667 bit 156
3 222 267 ------------ 163 267 188 73
1 265 308 --- ------_ 187 305 232 74
4 96 105 ------------ 63 105 79 25
1 74 85 ------------ 42 85 63 22

------------ 27 29 ------------ 13 29 20 8
------------ 21 22 _--------- 15 22 18 4
------------ 4 4 ------------ 3 4 4 ------------

------------ 3 3 ------------ 1 3 3 ------------

------------ 4 4 ------------ ------------ 4 4 ------------

3,445,893 4,763,442 7,297,843 6,091,379 1,353,033 1,697,612 5,57Z 359

80 8, 187 Is 7, 172 ------------ 326,309 41,356 61,315 ------------ 95,896
12,214 186,575 19,060 10,747 365,882 B6 3, 817 ------------ 9,269
30,158 17,162 63,093 305,415 19,720 30 (~ 700 ------ ----- 25,880
63,554 29,914 93,783 303,525 35,974 10.415 ------------ 45,638
37,833 22,943 74,223 353,976 2Z 462 10,3S4 ------------ 32,178
65,085 39,413 116,160 S03,524 47,140 16,964 ------------ 62,630
55,954 34,907 90.670 10 2,131 39, 663 12,316 ------------ 51,245
48,620 31,992 81,994 151,866

85
38,801

1
11,598
12 153

------------ 48,955
80 25472,713

52,075
50,579
42,869

117,953
82,696

1,597
301,052

69.2 6
49,120

,
30 8,731

------------
------------

,
55,568

47,401 41.245 79,527 U 1. 561 50,612 10,840 ------------ 59,788
55,636 54,952 90.064 30 923 61,429 868,066 ------------ 68,804
68,182 63,660 110,024 85865 78,670 10,418 ------------ 87,400
41,334 46,202 68,478 lag-19 48,008 306,574 ------------ 63, 330

60 27438, 706 56,654 75,571 363,349 52,911 9,237 ------------ ,

687,652 551,239 1.163,305 367,779 659,064 199,528 ------------ 837,009

4,133,535 .5,314,681 8,461,148 i67, 7779 751,343 1,552,561 1,697,612 6,409,368

3,480,321 3,912,782 6,377,130 __iV, 779 5,151,992 743,896 937,216 5, 093, 5W

653,214 1,401,899 2,084,018 ------------ 1,599,351 808,603 760,396 1,315,802

3132

3'34
35
36
37
38
39
40
41
42
43
44
45
46
47
48

49

66

67

68

For footnoks, see pp. 179-181; for extent to witich data are estimated, see pp. 44-52. .
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TABLP

Noadjusted gross in-

U d 0.5 ------------come. a
under I -----------0.5a er

1 tinder 1.5 -----------
1.5 under 2 -----------
2 under 2.5 -----------
2.5 under 3. ----------
3 under 4 -------------
4 under 1~ 4 -----------
6 under 7 ------------
7 under 10---------
10 under 25 -----------
25 under 50------------
60 under 100 --------
100 under 500 ---------
500 under 1,000 -------
1,000 or more ---------

Adjusted gross income
classes I

Number of
taxable and
nontaxable

returns

Number of returns by size of specific source

Under
0.1

0.2
under

0.3

0.4
under

0.5

0.5
under

1

Number of returns wlU

is

STATISTICS OF INCOME FOR 1948, PART I STATISTICS OF INCOME FOR 1948, PART 1 103

4.-Individual returns for 194k by adjusted gross income classes and 61size of each specific
Frequenzy diatt butions of returns

[Classes In thousu4 of dollars)

Total ----------

48,924

2,914.810
3,562,370
4,205.363
5,114,019
5.627,560
5,607,283
8,670.628
4,626,963
3,011,288

874.325
581,597
110,761
33,227
11,074

305
108

45,000,595

304,347

360,849
23,254
24,840
15,948
14,472
9,660

10.793
306,785
308,769

4,328
6,236
1,138

all
176

10
----------

490, W

:4 4,514

635,906
28,784
24,856
17,251
11,735
9,978

10,798
305,249
304,862

3.540
3,574

945
249
113

4
1

0.3
under

0.4

3,390

654.547
29,689
25,001
16,800
11.304

308.267
10,949

304,580
364,822

2,990
3,356

823
196
88

a
2

762,2581776,807

as 3, 695

66,1, 770
35,456
26,407,
18,779
12,333

80 7.826
358,090
30 5,553
364,184

Z 613
Z 70.7

543
155
85

1

792,083

10, 144

15, M
3,383,116

169,149
101,540
69,043
42,669
46,161
23,095
19,324
11,335
12, L761
2.273

667
277

9
5

3,895,912

N am her of retun

1 No adjusted gross in-
corae. J

Under 0.5 ---- -------
0.5 tinder I -----------
1 under 1.5 --- -----
1.5 tinder 2-----------
2 tinder 2.5-----------
2.5 under 3 -----------
3 under 4 -----------
4 under 5 4 -----------
6 under 7 -------------
7 under 10 ---- -------
10 tinder 25 -----------
25 under 50 --- -------
50 under 100 ----------
100 under 500 ---------1
500 under 100 ------- 1
1,000 or more ------

Total ----------

21,596

42,591
laS, 443
192,842
187,889
204,785
208,260
438,499
371.569
5W. 146
345.369
449,549
124,820
42,075
13,959

387
144

3,321,922

106,010

19,200
58,317
62,69,9
6.5,570
79,003
91,736

189,314
149,238
196,752
98,900
72,853

8,71)1
1,582

274
4

----------

1,100,242

0.1
under

0.2

353,599

572,764
27,512
25,715
17,179
14,032
9,633

11,966
886,491
30 5,798

4,437
4,936
1,002

310
171

4
1

70.5,550

303.545

9,006
28,208
31,887
29,789
33,491
34,077
76,692
67,350
85,149
49,042
45,392
6,632
1,201
224

--------
--------

WO, 685

30 Z 142

30 4, P,95
17.144
16,913
15,8,%
17,672
19,338
40,138
32,876
44.649
30,042
30,589
4,8S9

941
368

2
-------

20 2,144

80 3,254
13,872
JI,423
11,082
12,371
9,195

26,175
21,592
28, 1 &9
21,584
22,964
3,910

797
143

5
.......

278,154 188,680

-1,013

302,010
9,621

11,062
ad 8, 287
10,497

367,215
18, 1 68
17,034
20,496
15.270
19,792
3,394

652
107

3
........

144.621

30 2,501

30 2,813
37,944
33, ri 8
26,143
2-0,622
19.995
40,254
37,204
54,097
43,896
61,760
12.099
2,463

426
8

398,894

I
Number of retam

is

No adjusted grosq in-
come. a

Under 0.5 ------------
0.6 under I -----------
1 under 1.5-----------
1.5 under 2-----------
2 tinder 2.6-----------
2.5 under 3 -----------
3 under 4 -------- ----
4 under.5 4 ------ ----
J5 under 7. ------------
7 tinder 10------------
10 under 25 -----------
25 under 50 ------ ....
50 tinder 100 ----------
100 under -
500 tinder 1,000 -------
1,000 or more ---------

Total ~ ---------

29,034

69,383
240,195
275, 3SI
271,390
285,539
305,100
603.008
465.005
568, 811
324,572
381,999
104.950
35,943
12,71.5

3,59
140

3,W3,627

9, e3o 136 5,405

36,313
110, 530
127,130
134,270
159, 558
178,110
362,630
264.029
335.276
151, W9
121, 368,
19,609
4,635
11000

10
3

14,475
46,001
50,040
55,021
47,628
54,009

100,943
80,386
89,819
56,237
59. 106
12,406
3,139

7 1 P,
9
3

2,016,019 676,032

36 4,227

3e 8. 59
2G, 9.3
27, ~5
24,223
22,025
23.211
46,307
38,240
42,649
28,930
37,486
8,965
2.330

G32
11

2

341,918

361,916

I
15,596
12,878
11,695
27,811
18,361
23,141
18,174
27,150
G, 761
1,944

.530
3
4

204,417

30 1, 187

162,754
11,057
11"Wo

308,891
9,694

36 8, 4R4
15,676
12,402
16.367
12,252
18,729

5, 566
1,577

421
6
3

136,546

-4,072

30 1 904
29:121
26,440

19122,
22.007
18, 226
30,106
22.519
32,537
29,567
54,135
17,695
5,916
1,654

2.1
7

1
under

1.5

is 5,851

36 5,153
17, 9q

3,874,866
173,8S3

82,893
51,592
53,557
19, 6M
14,622
9, qu

10,563
2,021

60
207

4

4,323,32.4

30 921

so 11051
302.373

21,426
15,623
9,874
91 195

16, DIP
13,670
21,734
22,621
as. N

8,3U
1,825
32

4
........

181,616

30 1,127

(31)30
1,163

12,69336 6,065
38 5,
Is 4, BN
35 8,415
3617 89

3: M
11, spi
23,1

9

a1~

- -318,120 111,40

source of income or loss comprising adjusted gross income:

Number of returns by size of sPebific source.-Continued

1 5
2 .5 3

4
0 5

10oer. 4 nder nder rand der u d der der der .r
2 2 3 4 5 0 5 0 re

and wages

103,254 as 2,942 362,034 0 2,123 d 1, 074 5 1,578 11).

so 1, 8g3 301,212 1,253
3: 5825 11) :a) 31) -------- ----- ------

9,516 $42,976 1,057 0 1, 503 0 1,034 39) 31) ) ------ ------ Z
26,395 9,697 864,338 84,105 39) 39~ 3

4,695,480 35,250 13,120 6 7.639 -- ------- 1
184,631 51165,046 40,483 7,877 62,721 5926 ) -------- ----- ---- - (
-,3,997 208,623 5,111,615 7,417 63,968 01,905 19) 1) ------ ------
61,718 162,194 282,594 ,007,288 7,030 0 7,374 0) 0) ------ ------
27,837 33,668 48,759 95,761 ,087,819

6
1,349 )

------ - ----17,695 20,628 29,128 0,176 11,939 ,588,262 0 1,077 . ------ - ----:
10 274 10,716 10,802 5,040 8,504 45,269 561 9) ------ ------ 3
0: 338 9,953 9,671 8,760 5,647 09,689 64: 249 1 1) ------ ~
1,880 1,060 1,628 ,374 ,440 ,857 5,555 ,242 0 ------ u

503 467 411 83 63 ,616 ,1(18 ,345 708 3 4175 144 146 59 22 78 ,692 278 779 384 Z
3 4 3 8 6 4 1 9 5 4 f
I --------- 3 2 3 3 3 7 9 4 1

-7-125,590 7605,480 15,556,945 1 ,533,040 4,414,707 ,531,322 14,378 1 0,766 486 f

"Ith dividends 17

(39) (11) (39) 81) 11) 11) 11) 9) 1) 0) 1

(19) (11) (81) 39) ~~: 30)(39) (11) (11) (-; a-)
Q

--- ---- ------- ------ ----- 248 2,401 80931 ---------- (3 at) 89) g) - ------ --- -- ----_ 4
13 881

'
301,112 39) 11) 30) 39) 9~ ------ ------ ----- 19 073

'
0 7,860 61,010 12) 39) 9 -------- --- ------

46 4 773 966 740 64,040 11) 39) - ) 1) 1) ------ ------9: 643 30 6: 663 355,854 07,702 81,910 4844 30) 4) --- ----
36 8,302 454,949 364,306 07,189 55, 707 01, 738 as) 0

P
1) 1)

13 460
'

9,653 57,127 0,074 57,334 ,440 1) ----- ------ c45513
'

0,104 ,116 ,913 , 4G7 ,647 313 ---- ------ ------ I
87124

'
8,886 4,459 1 431 5,575 ,061 ,785 154 1) ------ 22336

'
,237 ,364 279 ,756 ,958 ,362 506 21 474 1,198 ,057 ,684 ,400 ,422 515 723 121 0 4267 221 212 50 84 ,054 ,926 194 151 61() t3 7 5 6 8 2 5 9 6 EI ----------

-

I --------- 4 9

I

0 7

, '

J

"
100,046 73,980 51,084

I
8,101

I
5,234 ,762

I 1 .774- 416- 973- E

with interest 37

(11) (80) (39) 39) 11) 11) 11) 1) ----
(n) (11) ---------- 8P) ......... 30) ........ ... ...... . .
(30) (39) (30) 39) 21)

. ....

(30) (30) --- --- 39) 11) 11) -- ------ -- 446 5,031 (31)
(

39) ------- ----- -- - --- ---- -----
-

-- -
162,924 362,610 (31) at) 30) 3g) ------- - -------- -

- ---

463 621 35 1,530 351,130 81)
' --- --- -------- -------- -----28 4:528 362,13() 301,311 5 2,541 31~ lij -- --- -------- ----- ------ 8364 293 2, SUG11 6 1 399

'
6 1,075 0 1,385 9) 9) 1)

- - -
(39)

-----
------ V35 5~ 784 a, 2 638 as 2 371 6 2,183 5 854 6 1,470 9) . . . . 6

5, 726 3:003 2:06 ,030 ,193 ,892 30)
.

--------
. .. .
-

.....
I

1

Z 453
5,939

,805
4 003

,231
2,852

958
3,770

401
2,204

856
4,147

144
1,258

)
117

-
------
--- --

--- 2
22,471 2: 757 1,433 ,945 ,278 ,689 ,180 2

-
1

----
1 4893

22
672 18 99 50 ,540 5 4 6 0 t

6
12 13 5 2 6 2 5 6 1 f

6 6 4 4 9 3 0 6 7
29,535 18, 946 21,354 1,515 -7, 218 14,855 1582 5 8 E

For footnote$, see pp, 179-181; for extent to which deta are estimated, see pp. 44-52.
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TABLE 4.-Individual returns for 1948 by adjusted gross income classes and 6,i,~ of each sPecific source of income or loss comprising adjusted gross income:
Frequency distributioQ rcturns-Continued

Muses in thoussaddf dollars)

105

Number of
Number of returns by size of specific source Number of returns by size of specific source-Continued

Mjusted gross income
classes I

taxable and
nontaxable Under 01 0.2 03

'
4

0 '
0.5 1

"
2 M 3 4 5

10
25

50 IOUreturns 0 1 under under und er and er deunder un r mider under under
or

und
u cr

nd Under Tider

U

under rundo or. 0.2
0.3

0A 0.5 1 1.5 2 2.5 3 4 5 10 25 50 100 more

Number of returns Witpunuities and pensions

.

I 'No adjusted gross W- $61,529 (11) (8g) (11) (11) (11) (11) (So) (11) ---------- ---------- ---------- ---------- -------- -------
,

come. 8
2 Under 0.5 ------------ 12,430 to 4,810 352,900 361,000 351,810 JOI,000 (39) (11) ---------- ------ --- --- ---

---
- --------

3 0 5 under 1-
'

50, 102 It 6, 7W 35 4,400 353,200 354,800 353.100 27.602 (39) ___--- ---------- --- --- --------
4 I under 1 5-: - ------- 69.471 366,701 364,820 5A4,210 so 3, 110 $53,800 15,730 20,000 (32)

1116 J.5 under 2 ----------- 51,113 35 6, 722 36 4,110 03,330 162,710 362,311 9,920 12, IM 11, 1W (so) --- ---------- ---------- ---------- --------- ---- --- --- ---- -------2
6 under 2 5 ---------- 36,773 366,940 103,630 381, 520 342,910 so 1, 53j 95 6,541 7,701

so
3, goo 2,600

11
(30) ---------- ---------- ---------- ---------- ------ -- ---- --- -------

7 2.5 under 3 -------- 30,293 30 6,821 Id 3,250 38 1,910 38 1. 500 ~30 1,011 36 5,950 to 4. 541

"
2 600 so 1,400 25 1 210 (39) ---------- ---------- ---------- --------- -- - ------

g 3 under 4. ------------ 37,574 308,665 366,201 30 3.041 30 2,961 30 1,450 Of 5, 275
to

4,951
"

3,010

so

2,010 (1 (30) ---------- ---------- ---------- ---------- -------- ---------
.........0 4 under 5 4_ 27,002 36 6, 163 868,232 301,730 80 1.332 30 1,010 304,539 03 1168 15 2, QB2

so
,.402 9 ---------- ---------- -------- ------

0 5 under 7------- ----- 27,5e,2 30 C), 323 302,683 362,041 36 2,061 30 1,120
1

36 5. 674 2 570 6 2-140 1,130 (39 (39)
(11)

(39) ---- --- -------- -------

1 7 under 10------------ 15,461 2,819 1,612 1,401 1,223 1,310 2,811 1: 693 36 831 36 471 30 300 ;0 460 34 170 as 440 (39) ------ --- -------- --------

2 10 under 25----------- 18,757 2,936 2,476 1,298 1,032 1,002 3,408 1 871 1,1153 670 36431 568 36341 700 as 271 ---------- -------- --------
3

25
under 50

---------
6, 676 617 600 433 510 348

,
1,171 643 3,16 226 122 269 123 259 165 44 -------- -------

4
50

under 1W
--------

Z 344 1111 11, 112 11, 116 176 247 2()2 111 17 117 70 111) 88 24 1,1 -------- p
5 100 under 5M -------- 1,127 51 65 58 74 69 204 107 89 64 31 75 38 105 64 24 9 ------- 1~
A 500 under 1,000 ------- 30 1 3 2 . 2 1 4 6 --------

3 ---------- I 1 1 2 1 2 -------- V
7 1,000 or wore --------- 13 1 -------- -------- -- I 1 .4 1

------ --- ---------

2

-- --------

3 1 1 E

--------
B Total ---------- 377,327 66, 439 39,388 25,616 -~6,-8,9 -90,327 1-2. 311 --1,818 3,7771 1, 5673,082 1,077- 22 11

Number of returns wlt~ rents and ro yalties profit

I No adJusted gross in- 31,188 36 3, 773 36 5, fiG4 363,501 33 Z 727 so 1,630 35 6, 075 10 2, 870 1,322 (31) (11) (11) (11) (20) (21)

2 Under 0.5 ------------ 97.959 17,491 20,433 17,827 18.899 16,411 so 4, 309 so L 460
(39)

---------- -------- --------

3 0.5 un der I ----------- 262,415 29,005 36,295 27.458 22.711 23,650 119.337 SO Z 394
(so)

(11) (11) 1) 0) (11) (11) ---------- ---
..1 under 1.5 ----------- 281,348 41.242 46, 254 32,261 24,078 18,601 62,340 54 !488 )5887 (39) 31) (31) (SD) (39) (39) .......... ... ... ........

5 1.6 under 2 ---------- 270,102 47,641 50,429 33,972 23,183 18,840 40,624
.

22.292 30,M

36

1,525
(
-1) (11) (30)

(11) _-------- -------- --------

6 2 under 2.5 ----------- 265, 863 59,809 49.716 30.807 24,561 16.753 36,771 1.5 112 11,604 19,132 (32) (34) ~39) (59) ---------- -------- --------
7 2.5 under 3 ----------- 284,801 75.999 69, 338 38.334 24.479 16,264 33,938

,
12,022 35 7,320 36 5, 565 10,294

(8
1) 3g) (-') -------- -------

B 3 under 4--. ------ 558,212 205,504 90,436 64,745 53.661 38,886 139,544 21.244 12,473 108,066 JA 13, 084 15,702 3tleO77 (11) 9) _------ ----- --------

9 4 under 5 4 ------- 359,136 85,010 70,747 49,39D 3Z 846 21,1154 48,822 18 596 9.3GG so 5, 243 o 3. 457s 356,400 356,902 15 1,220 (s:) (so) ------
5 under 7-.--. ---- --- 328,974 70,852 55,567 3.5, W 28,069 19,689 47,933

,
22 083 11,961 36 9, 890

~.
5,107 30 7,023 36 6,101 9,574

)(3 ----- ------ -----
7 under 10. ----------- 169,939 27,190 22,058 16,618 13,545 9.4.50 28,679

,
13,173 9,218 6,952 4,622 51610 3.573 10,014 86226 (81) (40) --------

10 under 25------- --- 103,298 21,241 18,462 14.983 11,693 9,020 30,457 16 505 11,783 8,678 6.658 10,012 6,744 16, 629 10. 247 :6 06 - -------- I~
1 25 under 50. --------_ 48,932 4,115 3,200 2,631 2,423 1,889 6,248

,
4 070 Z 037 Z 417 1,015 Z 950 2,170 5, 564 4,693 1,666 35 1 V

50 under IW --------_ 16, 165 1,200 951 R7 642 523 1,789
,

1 143 939 740 0 882 794 2,045 1, 862 958 457 4 1,
i 100 under W --------- 5,628 405 302 205 197 150 549

,
3al 253 214 190 291 244 640 722 393 270 206 U

500 under 1,000 ------- 183 16 6 8 5 7 14 15 9 8 8 5 4 is 15 11 .8 27 11
1,000 or more,. ------- 67 2 2 2 4 .3

1 1 3 6 4 11 8 5 3 9 1!

Total ---------- 3,174,410 590,595 529,860 369, 008 M. 721 212, 919 6508, 333 2C ~~5 111,707 32-,~ 40,570 61,478 28,764 47,792 18,296 3,160 776 248 IJ

Nu mber of returns wid rents and royalties loss

No adjusted gross in- 22,401 35 5,160 3 52,672 352,935 36 1, 768 3 61,043 35 3, 691 30 1, 056 1,164

11

30932 (30) (11) (11) (31) (11) (11) (11) (10) P

come. 5
Under 7 4 ------------- 714.633 276,854 161,892 90,900 60,807 37,176 27962 14 191

to 5.443 161, 7,53 $0 1,263 (3g) (39) (39) (30) (32)
--------

21
- ------7un&r 10 ------- ---- 36,694 IZ 0% 6,938 4.847 3 399 2 077

,
4 707

,
1 313

11172 30 262 36 120 as 191 so 111 86 14t (30) ---- ----- ----
---

- ------ 2
10 under 2Z----------- 35, 0,54 &W 6,052 4,204

,
3,140

,
Z 213

,
5,525

,
2 262

845 590 $6322 36428 $0 183 $6228 36 92 (80) C30) -------- 2!
25 or to ore------------- 12,301 2,346 1,668 1,157 957 755 2,189

1
,
990

578 343 262 298 198 323 162 40 30 5 2:

Total ---------- 821,073 305,379 1 79,252 1 042 093 _~O, 070 43,264 78,292 19,811 8,502 31880 Z 187 2,251 1,363 1,871 757 57 36

4

8 Z

20
21
22
23

24

For footnotes, see pp. 179-181; for extent to which data are estimated, see pp. 44-52.
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TABLE 4.-Individual returns for 1948 by adjusted gross income classes and I
1W of each 8pecifi~ source

Frequency distributiolof return&-Continued

[Classes in thousat(af
R1,11111's]

18

19

20
21
22
23

24

I

10

20
21
22
23

24

106

I

Adjusted gross income
classes I

No adjusted gross in-
conI

Under 0.5------------
0.6 under 1 -----------
1 tinder 1.5----------
1.5 under 2----------
2 under 16 -----------
2.5 under 3 -----------
3 under 4-------------
4 under 5 4 -----------
5 under 7 -------------
7 under 10 ------------
10 under 25 -----------
25 under 60 -----------
50 under 100 ----------
100 under 500 ---------
500 under 1,000 -------
1,000 or more ---------

Total ----------

No adjusted gross in-
come.0

Under 7 ' ............
7 under 10 ------------
10 under 25 -----------
25 or more ..... ------

Total ----------

No adjusted gross in-
come.3

Under 0.5- ~ ----------
0.5 under I -----------
1 under -------
1.5 under 2 -----------
2 under 2.5 -----------
2.5 under 3 -----------
3 under 4------ ------
4 under 5 4 -----------
5 under 7----- .......
7 under 10------------
10 under 25-----------
25 under 50----------
50 under 100 ----------
100 under 500---------
500 tinder 1,000 -------
1,000 or more ---------

Total ----------

No adjusted gross in.
come.5

Under 7,-------------
7 under 10------------
10 under 25-----------
25 or more ............

Total ----- ----

STATISTICS OF INCOME FOR 1948, PART I

Number of
taxable and
nontaxable

returns

12,164

254,221
630,915
812,758
815,545
698,259
619,413
865,528
632,044
477,465
294,944
307,238

52,518
11,723
2,568

48
19

6,387,370

244,633-

512,991
21,602
27,077
14,171

820,474

3077,323

25,648
88,794

111,303
130,054
129,235
136,785
208,604
172.924
195,856
140,318
206,658
57.846
19,567
5,174

101
28

1.636,218

41,256

107,206
7,575

11,858
5,826

173,721

Under
0.1

811,023

3Z 419
12,642
16,060
14,246
14,709
15,339
29,491
13,647
11,768
3 615
2:111

309
94
46

----------
----------

167,508

20,614

79,327
2,518
1.692

419

104,570

(11)

30 3,081
303,452
36 & 892
263,664
363,480
38 4,048
35 5,336
385.053
853,368

2,641
2,718

711
175
68
2

---------

42,136

15 1, 608

20.429
1,278
1,685

573

25,573

Number of returns by size of specific source Number of returns by size of specific source-Continued

0.1
under

0.2

61,192

44,350
17,780
14,933
15,119
18,481
17,249
27,899
15,500
9,753
3 395
2~ 288

345
96
28

-------
-------

198,408

14,788

63,496
2,034
1,748

442

82,508

(11)

363,802
383.232
36 4,242
303,087
36 4,204
30 3.319
30 6,861
34 5,132
30 3, 298

1,992
2,387

470
168
46

--------
I

42,606

i3c 2, 541

13.668
86 783
1,088

367

18,447

0.2
under

0.3

101,054

51,488
19,955
14,933
15,450
14,799
14,990
24,079
13,946
9,045
3, OM
1,813

282
84
25

1
-------

184,948

14,541

57,182
1,734
1,801

425

75,683

(31)

1
4,643
2, 251
3,573
3,5846
2,992

1
3 1517

R 6: 343
64,7350

5,165
1,805
2.024

441
127
36

I
I

41,913

1 1, 895

11,008
901
839
296

14,939

0.3
under

0.4

86975

53,413
25,210
16,928
15,933
13,341
12,818
22,539
11,353

168,258
2,859
2,040

272
72
19

--------
--------

186,030

11.429

46,652
1,431
1,638

397

61,547

(11)

30 6,253
364,934
36 3, W
86 3 294so

3:113
's Z 635
303,733
36 4.288
SO 3 416

1: 626
1,778

438
1013
31

I
--------

39,862

36 1.376

36 8, 018
35 494

689
225

10,802

0.4
under

0.5

38822

M 048
24,197
19,657
15,509
IZ 520
11,979
18,210

09,873
8,336
Z 356
1,685

238
56
15
1

-------

191,502

12,633

39,918
1,437
1,293

389

55,670

(11)

366,388
364,221
30 Z 364
30 4,064
303.285
3 053: 2 8

4:478
263 292
38 1: 902

1,498
1, 667

385
96
39

--------
--------

37,844

30 1,985

9,172
16362

536
218

12,273

For footnotes, see pp. 179-181; for extent to which data are estimated, see pp. 44-52.

0.5
under

1

S62,596

$64,872
522,712
109,963
73,074
54,224
49,164
66,666
38,811
27,216
10,549
6,585
1,056

276
60

2
----------

967,826

45,245

111,46o
4,029
4,810
1,455

166,999

a 1, 498

61,13536
1, 669

19,126
16,582
12,889
14.570
18.603
12,564
14,115
6,858
7,098
1,618

387
127

2
2

194,843

316,652

22,116
1,326
1,909

764

32,767

1
tinder

1.5

36 1,

3680,
86 5,52,
611,2Z

100,286
5& 3W40,287
50,621
29, Q
21,778

7,925
5,658

748
Zi
621

934, n

27,461

50,071
2,321
2, 971
1,11

84,021

(31)

(39
311,471
70.9
19,491
15,074
IZ 232
14,218
10,25

9. 9W
5119
519P
1; 218

n
9

16, 0a

1

166,343

is 4,986

308,411
as 7Y
1,431

489

tinder
2

(30)

30 2
'

065
to 5 760
559:378

79 424
41: 400
45 303
22: 639
18 155

7: 072
4,851

680
190

----------

----

-----

787,839

19,288

21,479
11415
Z 223

935

(31)

(19)
(39)

Is 1,062
71,573
14,297
12,307
12,934
9,872

118,278
4,908
5,19.5
1,082

297
68
1

----------

144,131

Number of returns w1i Partnersbip loss

36 4,014

364,175
30434

692
36(i

2
under

2.5

Number of returns with busi2~.
and professional Profit

(30)
(30)

162,463
115,235
425,430
64,823
47,433
20,817
15,009
6,607
4,189

577
171
48

---------
--------

593,590

Number of returns with busita and professional loss

14,127

13,365
1,290
1,670

792

45,340
1

31,244

Number of returns wk partnership profit

(30)

(11)
(36)
30 942

35 2,
66, M 1
11,978
13.942

30 7,727
118,745

4,179
4,2,%
1,020

205
69
2

----------

122,844

102,405

30 2,307
'1 25.5

500
290

9. CA] 1 5,7157
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2.5
under

3

(11)
(30)

31 5,229
345,843

65,957
22,633
17,379
6,434
4,264

566
119

31
I

----------

469,697

11,347

856.742
35660
1,137

713

20,599

(11)

(39)
(RD)

(31)
80 911

30 1,961

66,207
10,363

35 8, 283
356,882

3,948
3,943

986
216
52

----------
----------

113,423

36 2. 157

80 1,084
30 211
10445

. D-31

of income or loss domprising adjusted gross income:

3
under

4

(39)
(.9
(n)

30 1,398
164.981
460,682

60,173
30,634
12,323
7,542

990
201
59

I
----------

580,687

14,162

30 7.528
38784
1,624
1,143

25,241

(30)

(11)
(39)
(39)
(39)
(39)

35 2, 534
98,648
21,927
15,069
8,043
7,247
1,385

413
91

1
-------_

157,349

382,300

36 2,146
30 233

W
347

4,178 1 5,579

4
under

5

(39)
o.)
(30)

1)
~~19

30 5.562
262,284
48,298
14,169
7,443

878
191
53

1
1

340,289

9,214

354,438
30660
1,011

947

16,270

(11)

(RD)
(39)

(11)
(39)
(30)
(39)

20 3.017
75,127
20,322
7,778
6,667
1,356

330
85

1
1

115,721

as 1. 860

so 1. IR
86 221
80 366

251

5
under

10

(30)

(39)
~39

39)
10)

(11)
88 1, 150
10,694

251,694
213,162
57,666
3,357

705
184

1
2

540,147

19,730

35 8,189
930

2.154
2,386

33,389

(11)

Qv)
(39)
(89)
(39)
(39)

(10)
38 1.024
$63,982
94,521
88,670
36,284
4,709
1,186

317
14
4

232,637

364, 105

35 2, 156
80 268

739
618

3,866 1 7,886

10
under

25

(30)

3 ')
(39)

(29)
(av)

9)(3
(30)

9)
1 454

198" 743
13,536
1,251

311
5

215,067

36 7,338

303,020
10 311
1,128
1,767

13,554

(39)

3

----------
(11)
(")
(89)
(30)

(32)

(11)
36875
1,209

118,890
14,563
2,462

546
7
5

139,669

30 2,743

36 1,217
(39)
36 331

523

4,885

25
under

60

(39)

(39)

2

32,073

36 2,207

(30).
(3
35 146

520

2,996

(11)
----------

(80)
So 498

27,331
4,742

539
17
5

33,385

(11)

(11)
(39)

35 531
47

746

50
under

100

--------

(19)
(39)

65
5,155

476
12

1

6,730

(11)

(39)

190
.
620

(39)

(39)

--------
--------

01)
129

8.308
1,106

12
3

9,567

231

100
or

more

1
6

868
16

9

902

323

(30)

1,945

(89)

107

.......-
-------

-------
4

28
1,864

39
6

--------
__--
--------

20

58

18

19

20
21
22
23

24

19

20
21
22
23

24
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TABLn 4.-Individual returns for 1948 by adjusted gross income classes and, isize, of each specific source of income or loss comprising adjusted gross income:

Frequency distributiolof return&-Continued

(Classess in thotsagwr dollars]

Number of returns by size of specific source Number of returns by size of spocific souree-Coutinued

Number of
Adjusted grow income taxable and 4 5 10 25

0 "12.6 B2classes L nontaxable
er 11

ider .10.1
')~`al

04 o.5
Under un

und under 11
1 under under under und or under under

nde der under undr

1 11

returns
, X

,
4 6 25 so DO more

ZZ 30.1
0,2 0.3 .5 1 1.5 20.4 0

Number of returns woet gain from sales Ofcallital assets

I No adjusted gross in. 29,379 $63,705 353,M 163,733 962,129 1, 485 $46,250 65 3,w $6947 so 1,3740 -1,023 $5997 84850 to 948 (14) (11) (11) (11) 1

come.8
2 Under 0.5. ----------- 24,416 885,610 So 4,567 is 2,097 362,695 382,693 383,392 so I'm (30)

7
(11)

1) 2s) 39) $9 9) --------------------
------

---------
-------
--------

3 0.5unde 1--. --------r 64.888 12,252 968,280 308, 169 84 7,392 $64.595 18,051 102 so 042,
7911 $51 9) (39 (32) (So) (a) So)

1

----- ---- -------- -------
I under 15 ----------- 96, 463 18, 41;9 11,637 10, 005 9.453

63330 7
358.238

685106
21,217
21 916

13 rA7
12

,, so
2276 ad 1, 265 (39 ) .)g. g; ')'

:

.. . .... ........ ........5
1.
5 under 2 ----------- 102,270 18,472 15,401

45
11,121
10 507

,
80 7 728

,
65430 6

,
22 466

081
n10

,
s6lsoB 30 5,165 96 871 . 9)(S .--------- -------- -------

6 2 under 2.5... -------- 108"Mil 10.8.34 ,0 61 , ,
9 9

,
146 902

,
21 812

1
12

,
in 6 999 304, 794 11 Z 668 36801 (10) R ---------- -------- --------

7 2.6 under 3- ~ --------- 119 197
9 :

22,632 18,733
6

11,254
23 got)

,1 1
18 839

,
80615

,
49 532

,6Z
20 6

,
1961211 367,948 355,085 365,205 361,036 351,167 30) __---- -------- ----

308 3 under 4 ------------- 222 309 41,463 2 ,462 ,
7

,
14 938

,
06611

,
2W38

~,
21

,.
80311

So
6,313 -5,842 -6,208 36 2,369 so 992 (10) (30) (39) )(

9 4 der 5 4~ --------- loq, og 32, F41 24,151 19,3 9 ,
1371

,
7311

,
47 093

, 1~
27

,
20 652 13,823 so 8, 146 267,436 s54,480 16 3, 915 (10) ------ --- ----- -- --------

10 5 under 7. ----------- 246,924 38,190
4

25.021
9345

21,510
13 606

7,
10 255

1 ,
0858

,
25 793

,71~
15 7k 12:203 0,790 7,614 9,666 8,304 8,82S 30450 (30) (49) --------

1!11 7 under 10 ----------- 167,399 23,98 ,1 ,
5 4 3

,
12 172

,
9269

,
32430

,
18 C0213 10, 65P 8, w 12,629 8,508 18,470 7,307 10135 09 --------

12 10 under 25----------- 214,013 30 377
:

19,359 1 , 4 ,
OM

,
6492

,
9 336

'a
5 1

,
S173 8462 2,319 3,328 2,560 6,W 5,422 1,449 37 6 L

13 25 under 50- -------- 63,017 7 855 4,772 3,668 2,
860

,
753

,
2 702

7,
1 6

,
1491

,
931 815 1,233 946 2,581 2,839 1,722 732 23 11

14 50 under 100- -------- 23,596 2,222 1,371 1,1)47 , 71, ,
336 264 236 369 336 960 1,197 817 907 980 ii

15 100 under SOO.. ------- 8,853 498 309 231 215 183 586 4Z
2 1 2 6 9 8. 32 20 24 156 11

16 600 under 1,000 ------- 291 4 1 5 7 5 7 6 2

'

2

-----

8 7 2 2 62 V
17 1,000 or more-------- ol -------- I ------- -------- -------- 2

~~
otal ..........is , 694, i;~ ---~77,619 - -JT94, Z2 iS6,665 I T23,628 1 07,355

639 6;=

02,575 65,8sl 'A, 731 -191 1 6, 985 1 5,636 18,116 ,285 729 ,229 t

Number of returns witmet loss from sales of capital assets

-- -------- V

19 No adjusted gross in- 20,100 181,497 so 1, 274 35 1, 758 30 1, W 161,319 355,884, 30 6, 824 - - - - ~ -----
1
---------- ---------- ---------- --------- ---------- ---------- - ---

come.$
---- ----- --------

B
--------

20
Under 7 ' ------------- 376,9W 92,446 51,733 38,931 30,905 19,S72 62,065 90; 9S ---------- -------: ---------- ---------- ----- ---- ---- --- -: ------- I 2--------

r 10---------21 7 unde 51.905 12,179
a 3

6,969
58

4, 908
2917

3,872
7276

Z 834
344 77

9.21%.
26817

11,887
32 2T

------------
---------- ----------

----------

----------

-

---------- ---------- ---------- ---------- ---------- -------- ------ 2
222 10 Und,r 25........ 89,517 5l , 3 8, 7 , , , , , ,

-------- -- ------- ---------- --- I ------ I --------- - -------- ---------- -------- --------
23 25 or more ------------ 47,695 4.679 3,320 2,800 2,323 2,172 8,815 23,9 -------- -

-- - -------- 2

24 Total ---------- 586,123 114,136 72,171 55,688
1

44,360 30,931 103.288 165,641 ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------- -- ---

Number of returns w~'uet gain from sales Of Other assets

I No adjusted gross in- 163,702 (11) (11) (11) (D) (31) (So) (31) (11) ------- -- -------- ---

come.32
inder 0.6 ----------- 362.139 86 902 (12) (10) (31) (30) (IQ) (19

(11)
(11)

----------
(80)

----------
(11)

----------
-------- -

----- ----
------- --

--------
--------

- ------
-------

3 0.5 under 1 ----------- 9.388 251,953 SO 1, 7,!2 $6 1,531 It 1, -ill (11) SO 1, 844 (V) , (39) ------ ------ ----- (31) (89) --- ---- - ---------- -------- ---

4 1 under 1,5----------- 9.833 so 1.650 301.651 85 1, 4D4 (39) 361.010 $52.034
15 1, W

. 023161 (31) (H) -------- (39) (SO) --------- ---------- -------- --------

8 1.5under 2------ ---- 12,594 $82,680 162,512 30 1,230 36 1,030 (11) $02,411 36 1.1N ,
(11) (so) (11) ----- --------

6 2 under 2.5 ----------- 13,553 so 3. 196 (12) 15 1,573 341,462 85 1,021 103.362 101,49
(11) 10 1, 02D (31) (30) ------ --------

7 2.6 under 3 ----------- 13,520 182,873 30 Z 281 181.141 M (3%) 163,200 35 W.
85 934 (39) 35800 (20) 89) 30) .......... ....... .. ........ ........

8 3 Linder C --------- -
.

22,089 $54,617 363,300 302,624 102,072 281,661 so 3, 904 Is 1, 40 (31) (11) (41
~
39)

)
(11) ---------- ------- ---------

9 4 under 5 4------------ 15,829 to 1, 771 362,262 302,274 35 1,374 301,661 302,726 sol.w.
09 (30) (11) (39) (11) rt1) 110 5 under 7 ------------- 13,544 102,347 351,707 361,162 $5885 (39) 102 557 961,1911 94482 30362 86 282 30 291 36 121 SO 34D ---------- ------- 1-------

11 7 under 10----------- 8, W4 1,112 1,068 30653 30641
1'

551 91: 32 SIMI 14446 14339 $6 293 16331 36243 721 so 282 (31) --- I------
12 10 under 25- ------- 0,421 1,302 06 711 759 80498 1,735

2 2
761
161,

91 62 4,5 67 ' 53 127 ill 21 -------
13 23 under SO.......... 1,808 239 171 147 121 93 9 2 16 13 22 13 29 28 21 b -------
14 50 under 100 ---------- 461 89 38 20 17 67 Z I 1 6 1 6 2 Is 8 4 4 2
is 100 under 500--------- 163 27 18 10 12 9 20 10

I ----
-----

-
---------- 2 2 2 1

16 500 under 1,000-------
e000 m1

18
7

2
3

1 2 2
- ----

1
--------

:::::: -------- 2 ---------- 2 -- ...... ----- -------
---------or, or17 -- L!:=

--- ---7
s Total ...... 36.132 7~4,649 ~9, 293 15,309 11,685 8,475 26,342 11, 4W

4,232 1 2, QG9 1 2, OW 1 220 2, 2.12 452 57 9 4 1

N umber of returns w1i TIOL loss Win sales of other assets

1 1 s9 10 SO PS
35825 (11) 24 914 30 1,565 (30) 861,229 (11) (11) (39) (11) 1

19 N o adjusted gross in- 12,045 $0930 (11) (1 ) ( 1) ( ) 2,210 ,

com.0
' SO 86 5 25436 77014 so SM!

2,419
16

U 1. 377
36

(20) 36886 (11) st D35 (59) (n) __---

20 Under 7 -------- 13,253 14, D20 1Z 321 8,106 6, 3 3 4, , 242 210 30 81 80 162 3582 to 110
...

30) -------- ------
21 7 under 10- --------- 5, R09 1,223 35823 15513 35431 38313 985 30 701

99
10369 30 148 Be 190 86 log 30 143 SO 245

~3
9) -- --------

22 10 under 25----------- 7,653
4623

1,323
446

975
309

701
247

508
176

30420
161

1,340
530 431

205 138
-

122
-

144 117 253 124 41 15 4
23 25 or more. ----------- ,

- ---: 4 059 2 25- - -
9 3 8 99

,
1

, 7 2,092 2,956 1,693, 2,772 1,200 306 240 27
24 Total ........ 103, l12 17,942 15,108 10,174 7,793 5,672 1 ,8 5 , .

For footnotes, see pp, 179-181; for ex:tent to which data are estimated, see pp. 44-52.
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TABVE 4.-Individual returns-for 1948 by adjusted gross income classes and,,8ize of each specific source of income or loss comprising adjusted gross-incolne:
d 'requency istriutioof returns-Continued

[Classw in Iho-%fOlllw.]

Number of returns by size of specific source Number of returns by size of specific source-Continued

Adjusted gross income
classes

No adjusted gross in-
come.6

Under 0.5 ------------
0.5under I -----------
1 under 1.5 -----------
1.5 under 2 -----------
2 under 2.5 -----------
2.5under 3 -----------
3 under 4-------------
4 under 5 6 -----------
5 under 7-------------
7 under 10 ------------
10 under 25-----------
25 under 50-----------
50 under 100 ----------
100 under 500---------
Boo under 1,000 -------
1,000 or more---------

Total ----------

No adjusted gross in.
come.&

Under 0.15 ------------
0.6 under I -----------
1 under 1.5 -----------
1.5 under 2 -----------
2 under 2.5 -----------
2.5 under 3 -----------
3 under 4 -------------
4 under 5 4 -----------
5 under 7-------------
7under 10 ------------
10 under 25-
25 under 50.:__:
50 under 100----------
100 under 5W---------
500 under 1,000 -------
1,000 or more---------

Total----------

STATISTICS OF INCOME FOR 1948, PART 1

Number of
taxable and
nontaxable

returns

10 Z 697

803,749
18,012
26,458
21,507
20,370
16,945
31,005
30,689
41,475
30,573
61,225
19,777
8.674
5,048

205
77

328,386

9,276

63,065
140,004
182,890
207,095
235,713
233,370
420,951
264,158
109,337
58,497
62,295
17,851
6,316
1, =

74
32

2,012,844

Under0.1

(11)

(39)
961,010
30 2,601
302,421
30 1,760
161,611
303,444
30 3,033
304,074

1,774
2,464

661
214
130

2
----------

25,721

as 1, 997

48,502
75,116
85,530

104, 510
140,516
153,894
283,440
175,8,%

27,031
13,906
12,303
3,141
1,061

417
21
12

1,127,252

0.1
under

0.2

(19)

(39)
$61,820
10 2,331
302,232
302,052
36 1,722
36 3,472
363,241
30 3, 202

2,032
1,055

574
150
52

2
3

25,263

0 1, 588

s 5,873
14,385
17,245
21,330
17,393
17,201
32,451
18.965
17,773
8,748
8,682
2,169

688
103

7
1

194, 692

0.2
unaer

0.3

(31)

(30)
30 1, 720
35 1,721
36 1,441
38 1,421
301,812
30 2,332
802,274
10 1,993

2,015
2,002

464
170
61
2

--------

20,231

(11)

30 3,362
10,567
12,860
13,700
14,701
11,361
23,440
14,250
10,159
5,218
5,911
1,496

505
149

7
2

128, 457

0.3
under

0.4

0.4
under

0.5

For footnotes, see pp. 179-181; for extent to which data are estimated, see pp. 44-52.

0.5
under

1

11
Milt

L5

1.5
under

2

2
under

2.5

Number of returns with incofroIn estates and trusts

2.5
under

3

(11) (11) (39) (11) (11)
(SO) so 8()0 (80)

~19 (29) (39) (11)161,510 361 0 341 31) (30)
30 1,721 56 1: 0 0 3 10'

.......... .........
610 87,852 ------ - ----------

36 1.520 '0 1, 200 354,641 21~ 165,330 (11)(so)
30020 361,112 38 3,531 so 3:Q :6 2, 020 $03,812 (11)(30) 351,240 103,355 90 2, M 1 241 20 1, 301 36 1,600

3D 2, 553 35 1,741 30 5,486 313 N 2: G40 30 1, 031 36 1. 411
362,553 30 1,160 35 5,503

a
2, 306 1,341 361,356 30 1,020I

35 1,630 35 1, 531 856,616
3,R

1,187 1,053 4,221
t, 0 2 084 362,221 30 Z 261
3~3 017 1.941

1,530 1,404 5,438 2 1,442
& 2,936 2,623 2,058

444 395 1,418 11 031 als 667
142 133 486

,
1 284 255 229

49 63 185 127 118 9G
1 1 3 4 6 4

-------- -------- 1 3 2 ----------

17,673

(11)

202,231
36 7,913
11,342
11, 507
10,629
10,397
16,640
11,750
9,713
4,049
4,227
1,091

411
117

2
1

102,660

14,765

(39)

0 1,112
64,952
08,267

9,096
6 7,629
67,266
10,264
67,666
5 5, 975

3.105
3,190

864
278

77
3
1

70,441

59,979

Number of return~vmiscellaneous income Is

$61,612

35 1,683
26,208
27,323
26,848
24,154
15,965

.27,095
18,744
17,814
9,293
9,572
2,675
1,006

221
9

----------

210,222

374

19,11
10,1;

S'8,9
107,0
Joll), 96
:6

7,14,
11

4;v
1'~

P
.11

AN

20,829

(11)

(39)
(39)
26823
0, 485

so 5, 0Jl

353 679
30 7:73~
so 3, g89
so 4,229

2,532
Z 920

933
M8
103

6
2

42,122

15,935

(11)

(39)
(11)
(11)

26(29)

6,563
30 1,933
30 Z 6154
as 1,294
SO 2. 661

1,506
2,129

598
200

74
2

----------

20,266
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(3g)
~30)
30)

30 4,051
Be 2,081
30 1,492
36 1,870

1,117
1,487

467
129

41
2

---------

13,538

3
under

4

---------
-----

(39)
-

---------
(39)

30 3, 611
30 2,040
36 3, 550

1,874
3,773
1,056

386
166

2
---------

11,092 16,880

(31)

(11)

(01)
39)

(31)
(30)

363,764
30 1,347
30 1, 685

1,576
Z 025

598
270
83

----------
I

12,308

4
under

5

----------
----------
..........

(11)

T)
(39)

36 2,842
30 2,023

1,543
Z 422

902
329

.140
5
1

10,639

(11)

is.)

----------
(80)

----------
(3g)
(80)

861,622
(30)
1,053
1,047

386
162
40

----------
----------

5,736

5
under

10

----------
------

(so)

..........

----------
----------

(39)

80 5,331
6,578
9,456
2,895
1,219

461
11
5

27,307

----------
. ((,. -)

1)

----------
~339)0)
(39)

362,013
1,841
2,705
1,112

361
109

3
1

8,701

10
under

25

(30)

----------
30 101
g' 300
4,592
1.633

850
22
3

16,723

----------
(-')

----------
(11)
1,376

610
266
82
6
4

2,629

25
under

50

5, 135

(30)

4

412

50
under

100

(80)

--- ------

--------
--------
........

--------
--------

100

66

100
or

more

- - - - - - --

1,033

--------
1

16

111

18



TA13LE 5.-Individuat returns for 1948 with itemized deductions, by taxable and nontaxable returns, by adjusted gross income classes, and by
net income classes: Frequency distribution of returns

(Income classes in thousands ofdollars]

Adjusted gross income classes 1

Taxable returns:
0.5 under 0.75 -----------------------------------
0.75 under I ------------------------ ------------------
1 under 1.25 -------------------------------------------
1.25 under 1.5. ----------------------------- --------
1.5 tinder 1.75.--. ------- -----------------------------
1.75 under 2 --------------------- ---------------------
2 under 2.25 --------------------- ---------- ----------
2.25 under 2.5 -----------------------------------------
2.5 tinder 2.75 ---------------------- ------------------
2.75 under 3-----. -------------------------------------
3 under 3.5 ------ ---------- --------------------------
3.5 under 4- -----------------------------------------
4 under 4.5 ----------------- --------------------------
4.5 under 5 ----------------- ------ -------------------
5 under 6 ------------------------ ---------------
6 tinder 7----------------------------------------
7 under 8 ---------------------------------------------
8 under 9 ---------------------------------------------
9 under 10 ----------------------- -------------------- 1
10 under If -------------------------------------------
11 under 12---------------------- --------------------
12 under 13 ---------------------- ------- ------------
13 under 14 ------------------------------------------- 1
14 under 15------------------------- ------- ----------
15 under 20--------------------------------------------
20 under 25 -----------------------------------------
2S under 30 ------ ------- -----------------------------
30 under 40...... ----------------------------- ------
40 under 50------------------------------------ ------
50 under 60- ....... ---------------------------------
60 under 70- -------------------------- ------- ------
70 under 80- -----------------------------------------
80 tinder 90 -------------------------------------------
90 tinder 100 ------------------------------------------
Ion under 150 ---------------------------------- : ------

250 under 300. ------------------------------------ ---
300 under 400 ---- -------------------------------- ---
400 under 500 ---- ---------------------
500 under 760 -------------------------------------

---

760 under 1,000---. ------------- ----------------------
1,000 under 1,500--. ---- ---------- -_----------------
1,500 under 2,000 ------- -------------------------
2,000 under 3,000 ------------------------------------
3,000 under 4,000 -------------------------------------
4,000 under 6,000 --------------------- ----------------
5,000 or more. ---------------- ------- ----------------

38
39
40
41
42
43
44
45
46
47
48

49 Total taxable returns-------------------------------

Nontaxable returns: 31
No adjusted gross Income 8 ...... ---------------------
Under 0.5---- ---------- -----------------------------
0.5 under 0.75-----------------------------------------
0.75 under ------------------ ------- ----------
1 under 1.25 ----------------------------------- -------
1.25 under 1.5--- --------------------------------------
1.5 under 1.75---.--. ----------------------------------
1.75 under 2 -------------------------------------------
2 under 2.25 ---------------- --------------------------
2.25under 2.5 -----------------------------------------
2.5 under 2.75 ------------------------------------- ...
2.75 under 3-... ---------------------------------------
3 und er 3.5 ------------ ------------------------------
3.5 under 4 --------------------------------------------
4 or more ----- ------- ---------- --------------------

65

66

67

Total nontaxable returns---------- -----------------

Grand total -----------------------------------------

Taxable returns with adjusted gross Income under $3,000
and nontaxable returns.

Taxable returns with adjusted gross Income of $5,000 or
more.

68

Total
number of
returns

36 6, 530
71,646

108,034
137,964
211,034
244,613
281,630
358,577
379,219
431,085
914,623
855,543
693,358
519,969
738,391
369,074
181 694
111,907
78,264
58.198
48,267
42,049
34,864
3Z 056
118,245
7Z 912
47,801
57,309
30,800
18,382
11,540
7,641
5,206
3,797
9,140

012

690
669
267
308
105
85
29
22
4
3
4

7,297,843

326,309
n 807
68,508
97,308
78,199

119,684
92,810
83,850

llg,650
83.748
81,088
90,987

110,889
69,427
78,920

1,531,084

8,84 927

6,744,909

2,084,018

No net
income

----------------------
------------
------------

------------
------------
------------
------------
--- --------
--- -------
-----------
-----------
------------
------------
------------
------------
------------
------------
------------
------------
------------
- ----------
------------
_ ----------
------------
------------
------------
------------
------------
---- -------
------------
------------

----------
------------

326,309
10,747

34 5,415
883,525
803,076
103,524
30 2,131
301.856
-1,597
lol,052

1351, 561
35923
28865
$6949

203,349

367,779

367,729

367,779

Under 0.5

------ -----
------------
------------
------------

----------

- -------
------------
------------
- I ----------
------------
- ----------
- ----------
------------
------------
------- ----
------------
------------
------------
-------
-------
------------
--------- -
------------
------------
-- ---------
-- ---------
-- ---------
------------
------------
------------
------------
------------
----- ------

0.75
under 1

------------
21,534
70,760
34,105
111111

304,631I
$1,931

Is 1,121
(20)
(:0)
(11)
(30)
Q
(I'll)
(30)

(11)

1 under
1.25

--- --------
------------

16,331
77,728
43,535
16~ 393

357,651
354,430
831,951
141,020

35830
(01)

----
-Cii;

------------
(11)
(1g)

(81)

(39)

------------ ------------ --- -- - - --------
---- - ------------------------

--------- --
19,060
27,732
28,806

.14,471
868,669
40 0, 149
343,973
20 Z 353
$62.054
381,833
301,122
881,743
(19)

to 1,637

119,824

110,824

119,824

Number of returns by net income classes 40

0.5 under
0.75

S66.530
50,112
20,943

156,221
so 3, glo
851,411

as 810
(n)

3880o
(19)
(31)
(11)
0
(1:
(So

-------- ---
86200

(11)
-----------

F. '9
------- ---
-----------
-----------
-----------

(39)

02,278

------------
------------

35~361
5Z 08
21,215
11,720

166,324
355,444
163,842
351,672
F

101, 721
1)

~~19)

14Z 523

234,801

234,360

(11)

For footnotes, see pP. 179-181; for extent to which data are estimated, see pp. 44-62.

------------

------------

147,505

-----------
------------
------------

IZ 039
22,466
26,175
13,553

356,473
" 4. 956
364,124
:: 2,163

1,750
111,754
(11)

161,483

g7' 676

245,181

244,879

(30)

170,851

1.25
under 1.5

------------
------------
---- -------

19,910
140,019
90,173
34,291
15,065

818,333
365,840
104,451
102,040
881,302

40)
(11)
(31)
(10)

.

-----------
------------
------------
------------
------------

322,821

1.8 under
1.75

------------
------------
------------

12,460
122,480
101,495
44,232
18,697

'$7,J74
866,314
102,163
801,241
(11)

10810

(11)
(31)

1.75
under 2

------------------ -----
------------
------ -----
------------

9,525
127,412
164,301
68,642
2& 943
2Z 098

407,254
151,532
151,341
151,322
(11)
a81

18140
(31)
(So
(11)
(11)
(39)
(so)
(80)
(30)

------------
1
4

------ --------- M9
40--------- ------------

------------------ -
------------

------- ----

43
--------- :-

-----: --- J 44451
--------- :1 46.......... . I"-- ---------

----------- 4-- --------- ------------ 7
------------ --- -------- 48

317,831 432,910

------------ ------- ---- ------------ ------------
------------ ----------- ------------ ------------
------------ ------------ ------------ ------------
--- -------- ------------ ------------ ------------

16,071 ---------- - ------------ ------------
63,508 306,188 ----------- ------------
45,238 13,990 305,425 ------------
23,895 13,857 20,073 as 8, 279
13,458 11,152 47,307 30,938

867,582 386,997 23,556 23,192
No --5,302 12.463 12,0604 655

3:342 35 Z 605 85 6, 637 358,984-
863,525 -3,776 s66,491 88 rj~ 509
30 1, 7P2 to 1, 255 352,372 301,993
38%092 351,275 362,610

185,158 1 66,397 1-1126~Zgg 1 94,565

356,009

355,948

(11)

389,218

398,420

(89)

444,530

443,476

85 1,054

527,484

525,613

151,871

49



TABLE 5.-Individual returns for 1948 with itemized deductions, by taxable and nontaxable returns, by adjusted gross income classes, and by
~-Anet income classes: Frequency distribution of return&-Continued

[Income classes In thousands of dollarej

Number of returns by net Income classes 40--Continued

Adjusted gross Income classes 1

2 under 2.25 2.25 under
2.5

2.5 under
2.

76 2.75 under 3 3 under 3.5 3.5 under 4 4 under 4.5 4.6 under 8 5 under 6

Taxable returns:
1 0.5 under 0.75 ----------------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ----------- ------------ ------------ 1
2 0.75 under L.----------------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ -- ------------ 2
3 1 under 1.25------------------------------------------- ------ ------------ ------------ -- --------- ------------ ------------ ------------ ------------ ------------ 3
4 1.25 under 1.6----------------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ----------- ------------ ------------ 4
5 1.5 under 1.75 ----------------------------------------- ------------ ------------ ------------ -- --------- --------- 7 -- ------------ ------------ ------------ ------------ 5
6 1.75 under 2------------------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------- -- 6
7 2 under 2.25------------------------------------------- 368,040 ---------- ------------ ------------ ------------ ------------

-----
------------

---------- -
------------

------------
------------ 7

8 2.25 under 2.5 ----------------------------------------- 121,166 107,862 ------------ ------------ ------------ ------------ ------------ ------------ ----- ----- 8
9 2.6 under 2.75 ----------------------------------------- 171,909 101, CY06 306,771 ------------ ------------ ------------ -----------

- ------------

--

-----------
9

10 2.75 under 3 ------------------------------------------- 76,497 208,705 96,513 955,693 ----------- ------------ -----------
- - --

- 10
11 3 under 3.5 ------------------ ------------------------- 52,173 147,208 343,104 278,940 59,005 ------------ ----------- - ---------- ------------ 11
12 3.6 under 4 -------------------------------------------- 14,151 26,852 75,925 190,611 511,675 23,651 ------------ ------------ ----- --- 12
13 4 under 4.5 -------------------------- ----------------- Is 3; 326 804,386 17,089 32,540 260,018 361,139 10,385 ------------

-- --
---- ---

-
13

14 4.5 under 5 -------------------------------------------- 36 1,742 162,803 -6,104 0,088 67,052 226,404 208,440 355,674
--- --

------------ 14
15 5 under 6 --------------------------------------------- (:9

~
86 1,763 353,753 304,494 21,581 69,551 250,783 295 178 87 773 1516 6under 7 ---------------------------------------------

*
(8- Is 1,231 (30) s6812 384,285 208,679 19,816

,
53 967

,
254,177 1617

18
7 under 8 --------------------------------------- ------
8 de 9

(39)
ig

36281
16

16272
0

10310 963 1,856 3,577
,

6,726 46,394 17un r --------------------------------------------- loo 180 3 92 86 170 86421 1: 672 1,153 1,840 9,()Ol 1819 9 under 10 ---------------------------------------- --- (39) go) (20) 30 81 86 191
1

300 18400 30 531 5752 1920 10 under 11 ------------------------------------------- (30) (n) 36 70 35 55 S8150 38232 35253
,
974 2021 11 under 12. ------------------------------------------ (19) (12) (39) (30) 3660 30 75 35 107 0152 10462 2122 12 under 13 ------------------------------------------- FQ) (19) ------------ ------------ (30) 85 51 35 67 so 06 85193 2223 Munder 14 -------- ---------------------------------- H) ------------ (n) ------------ (SO) 30 55 (39) (39) 85156 2324 14 under 15 ------- ----------------------------------- ------------ ------------ (92) ------------ (39) (3g) (3)) (39) 1060 2425 15 under 20 ------- ----------------- ----------------- (39) (39) :V) (39) (39) (80) (19) 3646

so
213 2526 20 under 25 ------------------------------------------- ------------ ------------

(

1) (80) (20) (19) (30) (11) (81) 2627 25 under 30 - - ~ ------- -------------------------------- 2 1 2 2 4 5 4Z8 30 under 40 --------- ------------------------------- 1 4 1 ------------ 6 5 6 5 7 2829 40 under 50 ---------------------------- -------------- ------------ ------------ ------------ -------- 2 1 1 2. 3 2930 50 under 60 ------------------------------------------- I ------------ ------------ ------------ ------------ 1 1 ---- -- 3 3011 60 under 70 ------------------------------------------- ------------ ------------ ------------ ------------ 2 1 ------------
----

2 4 3132 70 under 80 ------------------------------------------- ------------ ------------ ------------ ------------ ---- Z ------- ------------ ---------- -- 3233 80 under 90 ------------------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ -------------- -------------

------- --

------------
- - 3334 90 under 100 ------------- --------- ------------------ --

- --------- ------------ -- ---------
-

----------- - ------------ ------------ ---------- ----
- ----- ----

34Is- 100 under 150 ---------------- z ------------------------ -
- -------- r -- ------------ - ----------

-
------------ ------------ ------------

--
----------

-- --- - ----- ------------
3536 160 under 200 ----------- ------------ -......... ------------ ------------ ----------- ------------

- -

--

-

---------
------------

36a7 200 i~dar 250 ------------------------ ------ -7 7Z-------- - --------7 7
---- 7 -------

- - - - -- ----------. . . . .

- ------------ 7

3
d

on - '00 ---------------------------------------
------------ ------------ - ----------- - ------------- ----------- - ----------- - ----------- --------

.

11 31 under 100-------------------------------- -------- ------------ ------------ ------------ - ----------- - ----------- - ----------- - ----------- - -------
40

11
400 under 500 ----------------------------------------- ------------ ------------ ------------ - --------- - - ----------- - ----------- --------- - ----------- - -------- 4111 under 750 ---------------------------------- : ------ ----- ------- ------------ ------- ------------ - -- -------- - ----------- - ----------- - ----------- - --------

4242

'0

7

0

under 1,000---------------------------------------- ------------ ------------ ------------ ------------ - ----------- - ----------- - ----------- - ----------- - --------
4343 1,000 under 1,500-------------------------------------- ------------ ------------ ------------ ------------ - ----------- - ----------- ------------ - ----------- ------------
4444 1,500 under 2,000 -------------------------------------- ------------ ------------ ------------ ------------ ------------ - ----------- ------------ ------------ ------------ 4545

46
2,000 under 3,000 --------------------------------------
3 000 under 4,000 --------------------------------------

------------
------------

------------
------------

------------
------ - - -

------------
-----------

------------
------------

-------------
-- --------

------------
------------

------------
------------

------------
------------ 46

47
,

4,000 under 5,000 -------------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ----------- - 47
4848 5,000 or more ------------------------------------------ ------------ ------ ----- ------------ ------------ ------------ ------------ ------------ ------------ ------------

6 Total taxable returns ------------------------------- 450,418 502,978 550,450 522,866 915,412 692,641 495,055 364,516 402,0134 49

Nontaxable returns: 33
5050 No adjusted gross income 8 ---------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------

51 Under 0.5 --------------------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ 51
6252

53
0.5 under 0.75 -----------------------------------------
0.75 under 1 -------------------------------------------

------------
------------

------------
------------

------------
------------

------------
------------

------------
------------

------------
------------

------------

------------

------------

------------

------------

------------ 63

54 1 under 1.25------------------------------------------- ------------ ------------ ------------ ------------ ------------ --------
: --- ------------ ------------ ------------

54

55 1.25 under 1.5----------------------------------------- ------- ---- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ 55

56 1.5 under 1.75 ----------------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ 56

U 1.75 under 2------------------------------------------- ------------ ------------ ----------- ------------ ------------ ------------ ------------ ------------ ------------
17is 2 under 2.25 ------------------------------------------- 153,947 ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ 58

59 2.25 under 2.5 ----------------------------------------- 9,586 354,033 ------------ ------------ ------------ ------------ - ---------- ------------ ------------ 69

io 2.5 under 2.75 ----------------------------------------- 18,515 20,077 351,707 ------------ ------------ ------------ ------------ ------------ ------------ 60

ii 2.75 under 3 ------------------------------------------- 19,157 i4O,707 363,403 Is 1, 636 ------------ ------------ ------------ ------------ ------------ 61

i2 3 under 3.5 -------------------------------------------- 13,559 31,723 12,576 24,079 302,568 ------------ ------------ ------------ ------------ 62

0 3.5 under 4 -------------------------------------------- 36 4, 6?4 158,258 857,052
6

29,282 368,859 851,615 ------------
35

------------
425

------------
77430

63
644 4 or more --------------------------------------------- 163,852 306,302 3 2,980 9, 829 14,580 11,851 7,269 4,61 1, 3

i5 Total nontaxable returns ---------------------------- 73,140 111,100 27,718 64,826 26,007 13,466 Is 7,269 264,614 :0 1, 774 65

;6 Grand total ----------------------------------------- 523,558 614,078 578,168 687,692 941,419 706,107 602,324 369,130 403,808 66

i7 Taxable returns with adjusted gross income under $5,000 522,144 610,522 573,224 581,698 913,757 624,660 226,094 10,298 Is 1,774 67
and nontaxable returns.

2 Taxable returns with adjusted gross income of $5,000 or 201,414 203,556 854,944 38 5,994 27,662 81,447 276,230 358,842 402,034 68

more.

For footnotes, see pp. 179-181; for extent to which data are estimated, see pp. 44-52.



TABLE 5.-Individual returns for 1948 with itemized deductions, by taxable and nontaxable returns, by adjusted gross income classes, and by
net income classes: Frequency distribution of returns-Continued

[Income classes In (hownwds of dollars]

Adjust d oss I cl s 1
Number of returns by net Income classes 40~-Contlnued

e gr ncome asse
6 under 7 7 under 8 8 under 0 9 under 10 10 under 11 11 under 12 12 under 13 13 under 14 14 under 15

Taxable returns:
1 0.5 under 0.75 ----------------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ---------- - ------------ 1
2 0.75 under I------------------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------
3 1 under 1.25------------------------------------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------
4 1.25 under 1.5 ----------------------------------------- ------------ ------------ ------------ ------ ----- ------------ ------------ ------------ ------------ ------------ 4
5 1.5 under 1.75 ----------------------------------------- ------------ ------------ h
6 1.75 under 2 ------------------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------

17 2 under 2.25 ------------------------------------------- ---
-------- ------------ ------------ ------------ ------------

------------ ------------ ------------ ------------ 78 2.25 under 2.6 ------------------------ ---------------- --- : -------- ------------ ------------ ------------ ------------ ---- ------- ------------ ------------ ------------ 89 2.5 under 2.75----------------------------------------- ----- ------------ ------------ ------------ ------------ ------------ ------------ ----------- 910 2.75 under 3 ------------------------------------------- ----------- ------------ ------------ ------------ --------
------

Ic11 3 under 3.6 ---------------------------- --------------- ----------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ----- 1112 3.5 under 4 ---------------- --------------------------- ------------ ------------ ------------ ------------ ------------ ------------ -----------
- ------------

----
--------

12
13 4 under 4.5 -------------------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ----------- -------- ------------ 13
14 4.5 under 5-------------------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ---------- ------------ ------------ 14
is 5 under 6 --------------------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ It16 6 under 7 ---------------------------------------------- 24, 560 ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ 1617 7 under 8 --------------------------------------------- 113,150 7,620 ------------ ------------ ------------ ------------ ------------ ------------ -----

-------
1718 8 under 9 --------------------------------------------- 33,976 60,472 31609 ------------ ------------ ------------ ------------ ------------ -----

-------
1819 9 under 10-------------------------------------------- 7,290 27,681 36,829 2,185 ------------ ------------ ----------- ------------ ----- -

-
1920 10 under 11 -------------------------------------------- 2,509 7,058 23,482 21,930 1,380 ------------ ------------ ------------ ----- ------- 2021 11 under 12 ------------------------------------------- 988 2,641 6,420 19,444 16,737 1,091 ------------ ------------ -----

-------
2122 liunder 13 ------------------------------------------- $8474 1,038 2,450 5,935 16,062 13,860 884 ------------ -----

-------
2223 13 under 14 ------------------------------------------- 261 36 424 853 2,025 5,702 13,917 10,718 657 ----- 2324 14 under 15 ------------------------------------------- 16122 16316 35448 827 2,020 4,930 12,618 10,039 606 ?425 15 under 20 ------------------------------------------- 35224 88380 651 990 1,917 3,669 8,194 19,170 25,276 2126 20 under 25 ------------------------------------------- 3841 (30) 1570 $6152 35 167 35 365 36328 718 Oil 2E27 25 under 30 ------------------------------------------- 8 23 23 32 28 41 61 88 120 2728 30 under 40 ------------------------------------------- 14 25 8 28 23 22 24 40 51 2E29 40 under 50 ---------------------- -------------------- 4 5 2 4 9 6 8 8 7 2930 50 under 60 ------------------------------------------- 5 2 4 4 1 1 4 3 2 3C31 60 under 70 ------------- ----------------------------- I 1 1 2 1 ------------ ------------ 2 4 3132 70 under go ------------------------------------------- ------------ ------------ ------------ 2 1 1 M33 80 under go------------------------------------------- ------------ 2 234 90. under 100------------------------------------------ ------------ ---------- I - ---------- - ------------ I ------------ ------------ ------------ ------------ 3435 100 under IrYO -------- :- -- 7 --- -- 7 77 --- ---- - : ------ 77-- -7 -------- ------------ i I

-- ------------
I at36

4T
- - - - - ]

-
, -'150 under 200-: -- ---- 7 -------------- :7-- - ' I-- ---- --------200 tn -Q - -

~ 7 I -
--------- 3(---- -- ------------------------- ..... .-------- ------ -- ------ r ------ --------- 37

38
39
40
41
42
43
44
45
46
47
48

49

50
51
52
53
54
65
56
57
68
59
60
61
62

.63
64

65

66

67

68

25U under 3OU ---------------------
: 7 ------------------300 under 4oo ------------------------ ----------------

400 under 600 ----------------- -----------------------
500 under 750---------------------------------------
750 under 1,000----------------------------------------
1,000 tinder 1,500- -----------------------------------
1,50U under 2,000 --------------------------------------
2,000 under 3,000 --------------------------------------
3,000 under 4,000--------------------------------------
4,000 under 5,000 --------------------------------------
5,000 or more ------------------------------------------

Total taxable returns -------------------------------

Nontaxable returns: 33
No adjusted gross income 8 ----------------------------
Under 0.5---------------------------------------------
0.5 under 0.75 -----------------------------------------
0.75 under I -------------------------------------------
I under 1.25-------------------------------------------
1.25 under 1.5 -----------------------------------------
1.5 under 1.75 -----------------------------------------
1.76 under 2 -------------------------------------------
2 under 2.25 -------------------------------------------
2.25 under 2.5 -----------------------------------------
2.5 under 2.75 -----------------------------------------
2.75 under 3 -------------------------------------------
3 under 3.5--------------------------------------------
3.5 under 4 --------------------------------------------
4 or more ---------------------------------------------

Total nontaxable returns ----------------------------

Grand total ----------------------------- -----------

------------
------------
------------

--------
------------
------------
------------
------------
------------
------------------------

------ -----
------------
------------
------------
------------
------------
------ -----
------------
------------
------------------------

------------
----------
------------
------------
------------
-----------

------------
------------
------------
------------------------

-- -- - ----
-----------

------- ---
------------
------------
------------
------------
------------
------------
------------------------

------------
------------
------------
------------
------------
------------
------------
------------
------------
------------------------

------------ -
------------
---------- -
------------
------------
--- --------
-------------
------------
------------
------------------------

----------- -
------------ -
------------ -
------------
------------
------------
------------
------------
------------
------------------------

----------- -
----------- -
----------- -
------------
------------
------------
------------
------------
------------
------------------------

----
------

-----------
-----------
------------
------------
------------
------------
-----------

------------
------------------------

183,627 107,727 74,860 63,562 44,950 37,903 32,839 30,726 26,978

------------
------------
------------
------------
------------
------------
----- 7 ------
------------
------------
------------
------------
------------
------------
------------

------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
--------- --
------------

------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------

------------
------------
------------
------------
------------
------------
-----------
------------
------------
---------- 7 -
------------
------------
------------
------------

------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
-------- ---
------------
------------
------------

------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------

------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------

------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------

------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------

(11) (39) (39) (20) ------------ ------------ ------------ ------------ ------------

184,067 107,800 74,895 63,563 44,960 37,903 32,839 30,726 26.978

(31)

183,627 107,727 74,860

- ---------

53,562

------------

44,950

------------

37,903

------------

32,839 30,726

------------

------------

26,978

40
41
42
43
44
45
46
47
48

49

Taxable returns with adjusted gross income under $5,WO
and nontaxable returns.

Taxable returns with adjusted gross income of $5,000 or
more.

For footnotes, see pp. 179-181; for extent to which data are estimated, see pp. 44-52. '
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TABLE 5.-Individual returns for 1948 with itemized deductions, by taxable and nontaxable returns, by adjusted gross income classes, and by
net income classes: Frequency distribution of returns-Continued I_~

00
[income classes In thousands of dollars]

Adjusted gross income classes '

Taxable ieturns:
0.5 under 0.75 -----------------------------------------
0.75 tinder I -------------------------------------------
1 under 1.25 -------------------------------------------
1.25 under 1.5 -----------------------------------------
1.5 tinder 1.75 -----------------------------------------
1.75 under 2 -------------------------------------------
2 under 2.25 -------------------------------------------
2.26 under 2.5 -----------------------------------------
2.5 under 2.75 -----------------------------------------
2.75 under 3 -------------------------------------------
3 under 3.5 --------------------------------------------
3.5 under 4 --------------------------------------------
4 under 4.5 --------------------------------------------
4.5 under 5 --------------------------------------------
6 under 6 ---------------------------------------------
6 under 7 ---------------------------------------------
7 under 8 ---------------------------------------------
8 under 9 ---------------------------------------------
9 under 10 --------------------------------------------
10 under 11 -------------------------------------------
11 under 12 -------------------------------------------
12 under 13 -------------------------------------------
13 under 14 -------------------------------------------
14 under 15 -------------------------------------------
15 under 20 -------------------------------------------
20 under 25 -------------------------------------------
25 under 30 -------------------------------------------
30 under 40 -------------------------------------------
40 under 50----------- -------------------------------
50 under 60 -------------------------------------------
60 under 70 -------------------------------------------
70 under 80 -------------------------------------------
80 under go -------------------------------------------
90 under 100 -----------------------------------------
100 under 150 ---------------------------

-------------150 under 200-----------------------------------------
200 under 250------------------------------ ---------------------------------- ----

1
'00 u

n.der
500 -----------------------------------------500 n cr 710 ----------------------------------------

750 un er 1,000 ----------------------------------------
1,000 udnder 1,500 --------------------------------------
1,500 Under 2,000 --------------------------------------
2,000 under 3,000 --------------------------------------
3,000 under 4,000 ----------------- --------------------
4,000 under 5,000 --------------------------------------
5,OW or more ------------------------------------------

7
8
9

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
2C,
27
28
29
30
31
32
33
34
35
36
37

40
41
42
43
44!

046
47
48

49 Total taxable returns -------------------------------

60
51
52
63
54
55
66
V
58
59
60
61
62
63
64

65

66

Nontaxable return.9:33
No adjusted gross income 5 ----------------------------
Under 0.5---------------------------------------------
0.5 under 0.75-----------------------------------------
0.75 under 1 -------------------------------------------
1 under 1.25-------------------------------------------
1.25 under 1.5 -----------------------------------------
1.6 under 1.75-----------------------------------------
1.75 under 2 -------------------------------------------
2 under 2.25 -------------------------------------------
2.25 under 2.5 ----------------------- : -----------------2.5 under 2.75-----------------------------------------
2.75 under 3 -------------------------------------------
3 tinder 3.5 --------------------------------------------
3.5 under 4 --------------------------------------------
4 or more ---------------------------------------------

Total nontaxable returns ----------------------------

Grand total -----------------------------------------

Taxable returns with adjusted gross income under $5,000
and nontaxable returns.

Taxatle returns with adjusted gross income of $5,000 or
more.

67

68

15 under 20

------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------

56,825
37,438
2,264

547
83
22
9
5
3
4
1

------------
------------
-------------

-- z --------

97,201

------------

97,201

20 under 25

------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
--------- --
------------
-----------

------------
------------
------------

32,585
25.518
2,788

181
39
9
7
6
1
2

------------
------------------------

61,139

------------
------------
------------
------------
------------
------------
------------
------------
------------

------------------------
------------
------------
------------
------------

61: 139

Number of returns by net income classes (L--Continued

25 under 30

------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
-----------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------

19,565
20,306

569
91
30
4
3
3
2

------------
------------
------------

40,573

------------
------------
------------
------------
------------
------------
------------
------------
------------

------------------------
------------
------------
------------
------------

40,573

07,201

------------

61,139

For footnotes, see pp. 179-181; for extent to which data are estimated, see pp. 44-52,

40,573

30 tinder 40 40 under 50 50 under 60 80 under go60 under 70 70 under 80

------------ ------------ ------------ ------------ ------------ ------------ - 1
------------ ------------ ------------ ------------ ------------ ------------ 2
------------ ------------ ------------ ------------ ------------ ------------ 3
------------ ------------ ------------ ------------ ------------ ------------ 4
------------ ------------ ------------ ------------ ------------ ------------ 6
------------ ------------ ------------ ------------ ------------ ------------ 6
------------ ------------ ------------ ------------ ------------ ------------ 7
------------ ------------ ------------ ------------ ------------ ------------ 8
------------ ------------ ------------ ------------ ------------ ------------ 9
------------ ------------ ------------ ------------ ------------ ------------ 10
------------ ------------ ------------ ------------ ------------ ------------ 11
------------ ------------ ------------ ------------ ------------ ------------ 12
------------ ------------- ------------ ------------ ------------ ------------ 13
------------ ------------ ------------ ------------ ------------ ------------ 14
------------ --------- -- ------------ ------------ ------------ ------------ 15
------------ -- --------- ------------ ------------ ------------ ------------ 16
------------ ------------ ------------ ------------ ------------ ----------- 17
------------ ------------ ------------ ------------ ------------ ------------ is
------------ -- --------- ------------ ------------ ------------ ------------ 19
------------ ------------ ------------ ------------ ------------ ------------ 20
------------ ------------ ------------ ------------ --------- -- ------------ 21
------------ ------------ ------------ ------------ ------------ ------------ 22
------------ ------------ ------------ ---- ------- ------- ---- ------------ 23
------------ ------------ ------------ ------------ ----------- ------------ 24
------------ ------------ ------------ ------------ ------------ ------ ----- 25
------------ ------------- ------------ ------------ ------------ ------------ 26
------------ ------------ ------------ ------------ ------------ ------------ 27
' 33,396 ------------ ------------ ------------ ------------ ------------ 28

13,627 16,271 ------------ ------------ ------------ ------------ 29
659 8,865 8,674 ---- ------- ------------ ------------ 30
126 673 5,637 5,035 ------------ ------------ 31
35 112 640 3,951 2,883 ------

- i~3_
32

15 33 129 613 2,646 i 33
7 16 43 122 479 1: 910 34
7 24 28 61 183 667 35

---------- 2 1 5 3 4 11 36
-

------------
----- f ----- ----------- 2 3 .37-------------I --------------- ------ 7 ----- ------------ ---------

------------ ------------ ----------- ------------ ~ 40
41

----------

i- I
---- - ---------- ------------ ------------ ------------

------- 1 42- -
- ----- - - I

------------------
------------ ------ --- ------------ -------------- - - - ------------ 1 43

------------ I --------------
------

--------- -------- ---- 45
------------ ---------- ------------

------------ ------------ 4467------------ ------------ ------------ ------------ ------------ ------------------------ ------------ I I ------------ ------------ ------------ 48

47,874 25,996 15,156 9,785 6,198 4,347 49

------------
------------
----- ------
------------
---------- -
------------
------------
------------
------------

------------------------
------------
------------
------------
------------

47.874

47,874

------------
------------
------------
------------
------------
------------
------------
------------
------------

------------------------
------------
------------
------------
------------

25,996

---- -------

25,996

------------
-- ---------
------------
------------
------------
------------
-- ---------
------------
------------

------------------------
------------
------------
------------
------------

15,156

15,156

------------
------------
------------
------------
------------
------------
------------
------------
------------

------------------------
------------
------------
------------
------------

9,785

9,785

-------------
------------
------------
------------

6,198

------------

6,198

------------
------------
------------
------------
------------
------------
------------
------------
------------

------------------------
------------
------------
------------
------------

------------

-4,347 66

------------ 67

4,347 68

65 "4
0



TABLF, 5.-Individual returns for 1948 with itemized deductions, by taxable and nontaxable returns, by adjusted gross income classes, and by
s---Continued <~net income classes: Frequency distribution of return LND

(income classes In thousands of dollars]

24
25
26
27
28
29
30
31
32
33
34

40
41

1,~ 42
co 43
0 44
tv 45

46
47
48

49

50
51
52
53
54
55
56

Number of returns by net income Classes 40-Contintied

Adjusted gross income classes I
90 under 100 under 150 under

1

200 under 250 under 300 under 400 under SM under 750 under 1,000 or
100 150 200 250 300 4W 600 750 1,000 more

Taxable returns:
0.5 under 0.75 ----------- ------------------- -------------- ---------- ---- ----- ---------- ---- - ---------- ---------- ---------- ----_--- ------ --- ----------

0.75 under I ------------------------------------------------ - --------- ---------- ------- -- ---------- ---------- -------- - ---------- ---- ----- -- --- ----------

I under 1.25------------ ------------------------------------- ---------- ---------- ---------- ---------- ---------- --------- _---__ ---------- ---------- ----------

1.25 under 1,5 ------------- --------- -------------- --------- ----- ---- ---------- ---------- - -------- ---------- ---------- ---------- ---------- ---------- ----------

1.5 under 1.75 ------------------------------------------------ ----- ---- ------- -- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------

1.75 under 2. ----- ------------- ----------------------------- ---------- -- ------- ---------- - -------- ------
: --- ----- : ---- ---------- ---------- - : -------- ----------

2 under 2.25------ ----------------------------- ---------- -- ------- ---------- ---------- ---------- ----- ---- ---------- ---------- -------
2.25 under 2.5 -------- ------------- -------------------- ---------- ---------- ---------- --------- --------- ---------- ---------- ---------- ---------
2.5 under 2.75 ------ ----------- ------__--- -------------- ---------- ---------- ---------- --------- ---------- ---------- ---------- -- ----_ --------- ----------
2.75 under 3. --------- ------------------------ ------- ------ ------- ---------- ---------- ---- ------_- ---------- ----- -- ------- ----- ------
3 under 3.5----- ------- ---------------------- -------- ---_--- ---------- ---------- ---------- ------ --- ---------- ------- -- ------- -- --- ----
3.5 under 4- ~ --------- ------- ------------------------------- ---------- --------- - ---------- - ---------- -- ------- -------_ ------ _ - ----------
4 under 4.5 --------- ----------------------------------------- ------ --- --- -----

------- ------- --------- -------------------- ---------- ---------- ----------4.5 under 6 --------------- ------------------------__ -- ----: __ ... --- I ------ -------- --- ---- ---------- -------- - ---------
5 under 6------------------- ..._--------------------------- ---------- --------- ------ - --------- ------ --- ---------- ----_--- ---------- --------
6 under 7 ----------- ------------------------------------- --- ---------- ---------- ------ ------- --------- ---------- ---

: -- --7 under 8 ----------------- ---------------- --------- --------- -------- - -------- - ---------- ---------- ---------- ---------- --- - --- -- -- -- -- -------- ---------
8 tinder 9----------- ------------__---__---------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------- ----
9 under 10-. --- ---------------- ------- --------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- -------- - -------- - ----------
10 under 11 --------------------------- __-----_----------- ---------- ---------- ---------- ------ --- ---------- ------ --- ---------- ---------- ---------- ------- --
11 under 12 ----------------- ------- ------------------------- ---------- ---------- --------- ---------- ---------- ---------- ---------- -------- - ---------- -------
12 under 13 ----------------- ---------------------------- ------__ _------- --------- ---------- ---------- ---------- ---------- ---------- ----------
13 under 14--- ____-------------------------_----------- ---------- ---------- -------- ---------- -- ------- --------- ---------- ---------- ---------- -------

1
14 under 15------- ----------------------------- ____----- ---------- ---------- --------_ _------- ---------- ---------- ---------- --------_ _-------- ---__
15 tinder 20------------- --------------------------------- --- ---------- -------- - ---------- ---------- --- ------ -- ------- ---------- -- ------- -------- - --------
20 under 25--------------------------------------------- ----- - _ ------ ---------- ---------- --------- -------- - ---------- ---------- --------- ---------- ----------
25under 30---------------- --------------------------_----- -------

-- ---------- ---------- ---------- -------- ------------- ----- --- : ------ ---------- ----------30 under 40-----. --------- ----------------------------------- ------- --: -------- - ---------- ---------- ------- - :: ---------- ----- --- :: --- ------ -------- - ----------
40 under 5D------------------------ -------- ----------------- ---------- - -------- --------- ---------- ---------- ---------- ----- ------ --------
50 under 60 --------------___------------------------ ---------- ---------- ---------- ---------- ---------- ---------- ---- ----- - -------- ---------- ---------
M under 70- -------------------------- ------------------ -- ------- ---------- ---------- ---------- ---------- ---------- ---- ----- ---------- ---------- ----------
70 tinder 80,. ------------------------ _---- ------------------ ---------- ---------- - --- --------
80 under 90-. --- --- __--------------------------_-------- -- -- ---------- ---- ----- ------ ---- ---------

------------------------:-90 under 100-------- --- -----_ 1,211 --- ------ ---------- --- ------ -------- ------- --------- ----------- -
iludir M_ ~

__
--------------- -- --- ----

-------------- -- r-- --- - --
2.036 %126 ---------- --- ---- ----- :~ --- ---- -- -- -- ---------

-- ------------------ --- - -- --------- ----
-Mi i@

26 . !,so-- I,_0157 -
l

----------
r

-----------
------ -

---
- -

----------
-- -

----------
-----

-

---------
-

400 under 6W -------- -------
------------------------------------------------- ----------

V
1

yvkr
2

12
----------

446
6 136 1 122

-

I- -

-

---

-

500 under 750 I ---------- ---------- ---------- 1 2 101 ---- - - I -------
750 tinder 1,iji6 -------------------------------------- - ---------- ---------- -- I ------- --------- 1 1 49 54 - ---------
000 under 1,5oo --- ................ ....... ------------ - -- ---------- ---------- - -------- ---- ---------- ---- -- - - - - -- ----------

-

39 46
1 500 under 2,000 ---- ------ ------ ------ --

- - -- -
- -- ---------- ---------- 29

2 000 under 3,000- ~ -------
-------

------------ -- ---------- -- ------- -------
- -
-------

--
-------

----------- -----
-------- - ---------- ---------- ---------- 22

3 000 under 4,000---------- ....................... ...
------- ----------

--------- -------
-

--- -- ---- - ------- - ---------- ------- 4
4:000 under 5,000------------------- ------ -------------- --- ---

---------- ---------- ---------- ----------5,000 or more----------------------------- ------------------- ---------- -- I -- ------- -- ---- ----- -------- ----- ---------- 4

Total taxable returns------- ------------ ----------------- 3,276 7,491 2,403 966 524 514 224 228 93 108

Nontaxable returns: 33
No adjusted gross income 3 ----------------- ------------------ ---------- ---------- ---------
Under 0.5------------- ...........................

--- ---------- ---------- --------- ---------- ---------- ----------- ---------- -------- - ----------
-- --- -

O.b tinder 0.75---------------_-------------------
-------- * -------- ---------- ---------- ---------- --------- ---------- ---------- ------- --- ---------

- - -
- - -0.75 under I ----------- ------ ------------ --------------

---------- ---------- ---------- ---------- ---------- ---------- ----------
-

----------
-

----------
- - - --
----------1 tinder 1.25--------------------------- ------ - ---------- ---------- -------- ----- - - - ----- - -- - -- - -- -- - - --- -

--------------1.25 under 1.5 ---- ----------------- ------ ---
- -

----------
- - -
---------

- -
----------

- - --
---- -----

- - - -
---------

--- - --
- ---- ---

-- -------
--- -

_-
---1.5 under 1.75 ---- ---------------------- ---- ---- ----- ------ --- - - - - - - --I -- ---------

1.75 tinder 2 ------------------------ ----------------- ---- --- ------
-

------
_ -- ----

-------
------ --
-- -- -

-- ---

-- - -

-----

-- -- -- -

------ ---

- -- -

----------

- -

---- ----- ---------

2 under 2.25 --------------------------------
- -- -- -- - - - - - - - - ------ -- ------- ----------

2.25 under 2.5 ------------ -----------------
2.6 under 2.75 ------------------------------

---------- ---- - -2.75 under 3 --------------------------- ---------- -- ---- - - - ----- ----- ---------- ---------- ---------- ---------- ---------- ---------- ---------

3 tinder 3.5 ----------------- -------
- - -- ------- - - --------- ----- ------- - ----- ---- -- ---__ ---------- ----------

----------

3.5 under 4 ------------- -------------
-- ---

-----

----- ----

- - ---
-------- -

-- - -
----------

-
----------

-
----------
-

- -------- ---------- ----------

4 or more --_----------- -- ---------- - - -- ---------- --- -- -----------
-------------------

---- -----
----------

- --------
----------

----------
---- -----

----------
------ ---

----------
--- ------

Total nontaxable returns -------------------- ------ --------- ---------- ---------- ----------

Grand total ---------------------------- 3, 276 7,491 2,403 066 524- 514 224 228 93 108

Taxable returns with adjusted gross income under $5,000 and

77:
------- --
-
-- -

-
non

taxable returns.

~
- -------- --- ----

-
--------- ---------- ---------- ---------- ---------- ----------

Taxable returns with adjusted gross income of $5,000 or more- . --- 7,491 2~ 403 066
1

624 614 224 228 93 108

For footnotes, see pp. 179--181; for extent to which data are estimated, see pp. 44-52.

29
30
31
32
33
34
35
as

59"
ka
41
42
43
44
45
46
47
48

49



TABLE G.-Individual returns for 1948, by taxable and nontaxable returns, by adjusted gross income classes, and by types of tax: Number of
returns, adjusted gross income, exemption, tax liability, average tax, and effective tax rate

[Adjusted gross Income classes and money figures, except average tax, In thousands of dollars]

60
51
52
53
54
55
56
57
58
59
60
61
62
63
64

65

66

67

68

Effective tax

djusted gross income classes I
Total number Adjusted gross

2
Amount

0 Tax liability 3 Average tax 41

ce~ t)
rate (per n

based on
Of turns income exemption adjusted gross

Income

All re turns

Taxable returns:
0.5 under 0.75 ------------------------------------------------------- 369,740 263,421 221,814 2,9f35 $8 1.13
0.75 tinder I ---------------------------------------------------------- 1,156,421 1,009,031 693,853 34,741 30 3.44

1 under 1.25 --------------------------------------------------------- 1,071,451 1,203,525 612,871 70,450 66 5.85
1

.
25 under 1.5 ------------------------------------------------------- 1,548,344 2,143,506 1,207,173 116,965 76 5.46

1
.
5 Tinder 1.75 ------------------------------------------------------- 1,801,919 2,924,201 1,489,129 184,210 102 6.30

1.75 under 2 --------------------------------------------------------- 1,826,314 3,422,857 1,523,215 250,783 137 7.33

2 under 2.25 --------------------------------------------------------- 2,359,882 5,010,716 2,517,636 320,916 136 6.41

2.25 under 2.5 ------------------------------------------------------- 2,323,717 5,517,847 2, 570, 6 t9 383,632 165 6~. 95

2.5 under 2.75 ------------------------------------------------------- 2,378.444 6,250,927 2,889,831 438,229 18t 7.01
2.75 under 3 --------------------------------------------------------- 2,535,668 7,284,985 3,572,801 476,419 183 6.54
3 tinder 3.5 ---------------------------------------------------------- 4,560,413 14,808,333 7,027,361 1,006,616 221 6.80
3.5 under 4 ---------------------------------------------------------- 3,720,265 13,906,417 6,351,016 933,619 261 7.07
4 under 4.5 ---------------------------------------------------------- 2,833,237 12,013,193 5,177,126 b99,935 318 7.49

4.5 under 5 ---------------------------------------------------------- 2,016,937 9,695,937 3,817,669 787,111 385 8.12
5 under 6 ----------------------------------------------------------- 2,310,295 12.577,683 4,318,895 1,119,639 485 8.90
6 under 7 ----------------------------------------------------------- 1,162,828 7,492,857 2,193,151 737,7t2 634 9.85

7 under 8 ----------------------------------------------------------- 590,026 4,393,961 1,116,602 472,033 800 10.74

8 under 9 ----------------------------------------------------------- 354,540 3,000,531 676.496 344,663 972 11.49

9 under 10 ---------------------------------------------------------- 248,1517 2,353,259 474,850 286,812 1,151 12.19
10 tinder 11 --------------------------------------------------------- 18S,222 1,970,543 363,724 252,26S 1,340 12.80

11 under 12 -------------------------------------------------- ------- 138,553 1, 500, 030 269,300 214,571 1,549 13 49
12 under 13 --------------------------------------------------------- 110,811 1,383,064 214,528 196,008 1,769 14: 17
13 tinder 14 --------------------------------------------------------- 871975 1,185,725 171,920 175,004 1,939 14.76
14 under 16 -------------------------------------------------- ------- 73,984 1,071,306 145,172 164,193 2,219 15.33
15 tinder 20 --------------------------------------------------------- 236,438 4,051.251 465,169 681,138 2,891 16,87
20 under 25 --------------------------------------------------------- 122,221 2.717,601 243,184 526,578 4,30S 19.38
25 under 30 --------------------------------------------------------- 70,550 1,924,696 140,461 418,906 5,938 21.76
30 tinder 40 --------------------------------------------------------- 76,884 2,639,393 153,469 654,532 8,513 21.80
40 wider 50 --------------------------------------------------------- 37,642 1,67.3,713 74,468 481,756 12,793 23.78
50 tinder 60 --------------------------------------------------------- 21,375 1,165,939 42,070 374,132 17,503 32.09
60 under 70 --------------------------------------------------------- 13,062 844,305 25,735 293,126 22,441 34.72
70 -d- 80 - ----------------------------------------- 8,466 63Z 503 16,528 234,070 27,648 37.01

I JA U er 3,7212
11,011

J

2Z934er
Ob 4r

1

2OU under 250 -------------------------------------------------------
50 tinder 30U

1,315 290,723 2,401 t6 614 878

,111,

691
.

0 ' '300 under 400 -------------------------------------------------------
708
633

192.616
2,34. 178

1,214
1.210

100-141lo,
127

112 17186~OO'~~ 52. 20

' '
400 under 500 -------------------------------------------------------
6W tinder 7 50

269 119.172 473
,
43417 210 114 11 Ill

. ------------------------------------------------------
750 under 1,000 -----------------------------------------------------

310
105

184.524
90,180

516
181

10, ":

52 015

:3"
003

495 381
56.28
57.63

1 000 under 1,500 ---------------------------------------------------- 87 103,037 132
,

61 773
.

710,034 59.95
1:500 tinder 2,000 ---------------------------------------------------- 29 48.530 41

,
28 189 972.034 58 09

2,000 under 3,000---------------------------------------------------- 22 52,532 37
,

31 339 1.424 500
.

59.66
3,000 under 4,000 -------------------------- ------------------------- 4 13,279 6

,
7,771

,
1,942 750 58 524,000 wider 5,000 ---------------------------------------------------- 3 13,362 4 7.356

,
2,452,000

.
55.05

5,000 or more-------------------------------------------------------- 4 27,332 8 15,287 3,821,750 55.93

Total, taxable returns--------------------------------------------- 36,411,248 142,056,885 50,857,156 15,441,529 424 10.87

Nontaxable returns: 33
No adjusted gross income a ------------------------------------------ 326.309 3657,847 496,297 ------------- -- -
Under 0.5----------------------------------------------------------- 3,299,919 928,133 2,663,221 ----------------

--- ------------

------

----------------

0.5 tinder 0.75 ------------------------------------------------------ 1, 781,3~8 1,038,936 1,841,021 ----------------
----------

-- --
----------------

0.75 under 1--------------------------------------------------------- 1,163,603 1,021.985 1,846 382 ------- --
- ----------- ----------------

I under 1.25------------------------------------ -------------------- 1, 40Z 108 1, 5M. 186
,

2,311 615
- ------

------------- --
---------------- ----------------

1.25 under 1.5 ------------------------------------------------------- 1,156,934 1,573,482
,

2 217,938
-

------- --
---------------- ----------------

1.5 under 1.75 ------------------------------------------------------- 1,069,103 1,737,640
,

Z 310 953
- ------

------ -
---------------- ----------------

1.75 under 2--------------------------------------------------------- 1,269,056 2,384,681
,

8152 979
-- -------

-- -
---------------- ----------------

2 under 2.25--------------------------------------------------------- 782,705 1,661,073
, ,

2 019 751
-- ---- -------

-- -
---------------- ----------------

2.25 under 2.5 ------------------------------------------------------- 829.850 1,971,856
, ,
Z 233 102

-- ---- -------
------- --- -

---------------- ----------------

2.5 under 2.75 ------------------------------------------------------- 779,630 2,035,498
,

2 179 094
- --- -

------- ---
---------------- ----------------

2.75 under 3 --------------------------------------------------------- 46V, 464 1,349,793
, ,

1 493 604
- -----

----- -
---------------- ----------------

3 under 3.5 ----------------------------------------------------------
3 5 under 4

766,295 2,463,019
, ,
Z 540,636

--- -------
----------------

----------------
----------------

----------------
----------------

. ----------------------------------------------------------
4 or more

349,766 1,307,137 1,298,564 ---------------- ---------------- ----------- ----
214,573 1,007,570 894,503 ---------------- ---------------- ----------------

Total, nontaxable returns ----------------------------------- ------ 15,660,758 0 21,459,129 29,18Z 679 - --------------- - --------------- - ---------------

Grand total ------ 52,072,006 0 163, 516, 014 80.039,835 15,441,529 297 9.44

Taxable returns with adjusted gross income under $5,000 and nontaxable 46 193 5M 106~914 ~36 68 884 967 5 956 651 129returns.
, , , , , , , 5.57

Taxable returns with adjusted gross income of $5,000 or more ------------ 5,878,491 56,601,969 11,154,878 9,484,887 1,613 16.76

For footnotes, see pp. 179--181; for extent to which data are estimated, see pp. 44-52.
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TABILM 6.-Individual returns for 1948, by taxable and nontaxable returns, by adjusted gross income cla8sea, and by types of tax: Number of
returns, adjusted gross income, exemption, tax liability, average tax, and effective tax rate-Continued

[Adjusted gross Income classes and money figures, except average tax, In thousands of dollars]

djusted gross income classes I Number of
returns

ted grossAd
inclome I

Amourit of ,
exemption Tax liability 3 Average tax 41

Effective tax
rate (percent)
based on ad-
justed gross

income

Returns with normal tax and surtax 42

1 0.5 under 0.75 --------------------- ------------------------------------- 369,740 263,424 221,844 2,965 $8 1.13 1
2 0.75 under I ------------------------------------------------------------- 1,156,421 1,009,031 693,853 34,741 30 3.44
3 1 under 1.25 ------------------------------------------------------------- 1,071.451 1,203,525 642,871 70,450 66 5.85
4 1.25 under 1.5----------------------------------------------------------- 1,548,344 2,143,506 1,207,173 116,965 76 5.46
5 1.5 under 1.75 ----------------------------------------------------------- 1,801,919 2,924,201 1,489,129 184,240 102 6.30 1
6 1.75 under 2 ----------------------------------------------------------- _ I

'
826,314 3,422,857 1,523,215 250,783 137 7.33 (

7 2 under 2.25 ------------------------------------------------------------- 2,359,882 5,010,716 2,617.686 320,946 136 6.41 7
8 2.25 under 2.5----------------------------------------------------------- 2,323,717 6,517,847 2,570,649 383,632 165 6.05 F
9 2.5 under 2.75--------------- ------------------------------------------- 2,378,444 6,250,927 2,889,881 438,229 184 7.01 E

10 2.75 under 3 ------------------------------------------------------------- 2,535,668 7,284,985 3,572,801 476,419 188 6.54 1C
11 3 under 3.6 -------------------------------------------------------------- 4,560,418 14,808,333 7,027,364 1,006,616 221 6.80 11
12 3.5 under 4 -------------------------------------------------------------- 3.720,265 13,906,417 6,351,016 983,619 264 7.07 12
13 4 under 4.5 -------------------------------------------------------------- 2,833,237 12,013,198 6,177,126 899,935 318 7.49 H
14 4.5 under 6 -------------------------------------------------------------- 2,046,937 9,695,937 3,817,669 787,111 385 8.12 14
15 5 under 6 --------------------------------------------------------------- 2,310,295 12.577,683 4,318,895 1,119,689 485 8.90 it
16 6 under 7 --------------------------------------------------------------- 1,162,828 7,492,857 2,193,151 737,712 634 9.95 le
17 7 tinder 8 --------------------------------------------------------------- 590,026 4,393,964 1,116,602 472,033 800 10.74 17
18 8 tinder 9 --------------------------------------------------------------- 354,540 3,000,531 676,496 344,668 972 11.49 IE
19 9 under 10 -------------------------------------------------------------- 248,517 2,353,269 474,850 286,812 1,154 12.19 H
20 10 under 11 ------------------------------------------------------------- 188,222 1,970,543 343,724 252,268 1,340 12.80 2C
21 11 under 12------------------------------------------------------------- 138,553 1,590,030 269,300 214,571 1,549 13.49 21
22 12 under 13 ------------------------------------------------------------- 110,811 1,393,064 214,528 196,008 1,769 14.17 2,
23 13 under 14 ------------------------------------------------------------- 87,075 1,185,725 171,920 175,004 1,989 14.76 2,~
24 14 under 15 ------------------------------------------------------------- 73,984 1,071,306 145,172 164,193 2,219 15.33 24
25 15 under 20 ------------------------------------------------------------- 236,438 4,054.251 465,169 684,138 2.894 16.87 2f
26 20 under 25 ----- ------------------------------------------------------- 122,138 2,715,637 243,115 525,997 4,307 19.37 2(
27 25 under 30 ------------------------------------------------------------- 69,323 1,890,596 139,221 408,138 5.877 21.69 27
28 30 under 40 ------------------------------------------------------------- 74,521 2,557,089 150,953 626.662 8,409 24.51 2E
29 40 tinder 50 ------------------------------------------------------------- 35,478 1,575,265 71,794 446,617 12,589 28.35 2~
30 50 tinder 60 ------------------------------------------------------------- 16,442 894,694 33,095 282,158 17,161 31.54 3C
31 60 under 70 --------- --------------------------------------------------- 8,850 571,457 17,619 197,054 22,266 34.48 31
32 7

'
0 -de~ 90 --- ---------------------------------------------------------
!!aqt ta

5,340 398,711 10,547 147,270 27,579 36.94 3~
__ ------------------------------------------------------ 777:--z 3 463.'- 293 14------ 0,702 114,457 ~??' ON 39.04 33

36
37
38
30
40
41
42
43
44
45
46
47
48

49

150 uhder 200 ---------------------------------------------------
200 under 250 -----------------------------------------------------------
250 under300
300 tinder 400 ------------------------------------- ----------------------
400 tinder 500
500 under 750 ------------------- ------
750 under 1,000 ----------------------------------------------------------
1,000 under 1,500 --------------------------------------------------------
1,600 under 2,000 -------------------- -----------------------------------
2,GGO under 3.000 --------------------------------------------------------
3,000 under 4,000 --------------------------------------------------------
4,000 under 5,000 -------------------------- -----------------------------
5,000 or more --------------------------------------- --------------------

Total, returns with normal tax and surtax ------------------ .........

1,431
539
266
240
93
97
36
40
10
12
1

36,380,352

244,617
119,235
72,370
82.210
41,003
58,230
30,763
47,479
16,522
28,889
3,281
4,059
6,774

138,966,602

2,655
1,002

471
433
166
1.66
69
61
15
15

1
2
2

50,803,733

120,337
63,128
40,081
47,466
24,989
36,721
18.467
31,314
10,404
19,318
2,147
2 398
4:096

14,113,287

Returns with alternative tax 43

50 Under 20----------------------------------------------------------------
51 20 under 25 -------------------------------------------------------------
52 25 tinder 30 ------------------------------------
53 30 under 40 ------------------------------------------------------------
54 40 under SO-
55 50 under 60-------------------------------------------------------------
56 60 under 70
67 70 under 80-------------------------------------------------------------
58 80 under 90 -------------------------------------------------------------
59 90 under 100
60 100 under 150 -----------------------------------------------------------
61 150 under 200 -----------------------------------------------------------
62 200 under 250 -----------------------------------------------------------
63 250 under 300
64 300 under 400 -----------------------------------------------------------
65 4GO under 600 -----------------------------------------------------------
66 500 under 750 -----------------------------------------------------------
67 750 under 1,000----------------------------------------------------------
68 1,000 under 1,500 --------------------------------------------------------
69 1,500 tinder 2,000 --------------------------------------------------------
70 2,000 under 3,000 --------------------------------------------------------
71 3,000 under 4,000 --------------------------------------------------------
72 4,000 tinder 5,000 --------------------------------------------------------
73 5,000 and more ----------------------------------------

74 Total, returns with alternative tax ------------------------------------

----------------
36 83
1,227
2.363
2,164
4.933
4

'
212

3,126
2,270
1.698
4.926
1.691
776
442
443
176
213
69
47
19
10
3
2
3

30,896

For footnotes, see pp. 179-181; for extent to which data are estimated, see pp. 44-52.

----------------
1.964

34,100
82,309
98,448

271,395
272,848
233,797
192 504
161:149
593,390
289,728
171,4S8
120,246
151,968
78,169

126.294
69,417
65,568
32.008
23,643
9,998
9,603

20,558

3,090,283

----------------
69

1,240
2,516
2,674
8,974
8.116
5,981
4,339
3,250
9,211
3,184
1,399

783
777
307
350
122
71
26
22
5
2
6

53,423

----------------
681

10.768
27,870
35,139
91,974
96,072
86,800
74,355
64,683

255,301
135,689
83,750
60,460
79,635
42,445
67,130
33,548
30,459
18,785
12,021
6,264
4,958
11,191

1,328,242

84,093
117,121
150,680
197,775
268,699
378,567
512,972
782,850

1,040,400
1.609,833
2.147,000
2,398,000
4,096,000

388

----------------
$7,000
8,776

11,794
16,238
18,645
22,809
27,767
32,756
38,094
51,827
80,242
107,925
136,787
179,763
241,165
315,164
486,203
648,064
936,053

1,202,100
1.874,667
2,479,000
3,730,333

42,991

52.94
55-38
67.74
60.94
63.06
60.03
65.95
62.97
66.87
65.44
59.08
60.47

10.16

37
38
39
40
41
42
43
44
45
46
47
48

49

---------------- 50
29.58 51
31.58 52
33-86 53
35.69 54
33.89 55
35.21 56
37.13 57
38.63 '58
40.14 59
43.02 60
46.83 61
48.84 62
50. 28 63
52.40 64
54.30 65
53.15 66
56

"
46 67

54 82 68
55:56 69
50.94 70
56. 20 11
53.29 72
54.44 73

42.98 74

I.-
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TABLE 7.-Individual returns for 1948, by taxable and nontaxable returns, by adjusted gross income classes, by returns with a tax overpayment
or returns with tax due, and by types of tax payment: Number of returns, applicable items of income, tax liability, tax withheld, payments
on declaration, tax due at time of filing, refund, and credit on 1949 tax

[Adjusted gross Income classes and money figures In thousands ofdollars]

Returns with neither overpayment nor tax due at time of filing

Adjusted gross Income classes I Total number
of returns Payments on

0

Number of Salaries and Adjusted Tax liabil- Tax with- 1948 declara-returns wages 10 gross income 2 ity 3 held
tion 12

Taxable returns:
1 0.5 under 0.75 ---------------------------------------------------- 369,740 906,320 3,676 4,435 45 36 0 1
2 0.75 under I ------------------------------------------------------ 1,156,421 15,330 11.168 13.726 498 379 119 2
3 1 under 1.25------------------------------------------------------ 1 071.451 15,112 16,116 17.069 961 810 151 3
4 1.25 under 1.5 ---------------------------------------------------- 1: 11A8.344 22,522 26,374 31,138 1,810 1,460 351 4
5 1.5 under 1.75 --------------------------------------------------- 1, 801, gig 26,124 35,709 42.710 3,056 2.516 641 5

6 1.75 under 2 ------------------------------------------------------ 1,826,314 26,402 44.028 49.540 4.103 3.597 506 6

7 2 under 2.25 ------------------------------------------------------ Z 359, 882 29,794 53,039 63,414 4,895 4.084 810 7

8 2.25 under 2.5 ---------------------------------------------------- Z 323,717 27.266 55,202 64,825 5'I('o 4,425 736 8

9 2.5 under 2.75 ---------------------------------------------------- 2.378,444 29.747 65,839 77,969 5.836 4,976 859 9

10 2.76 under 3 ------------------------------------------------------ 2,535.668 24,708 56,457 71,235 5,111 4,263 849 10

11 3 under 3.5 ------------------------------------------------------- 4,560,418 54,668 152,202 176,930 14,287 11,931 2,355 11

12 3.5 tinder 4 ------------------------------------------------------- 3.720,265 46.340 151,189 174.291 16,252 14,219 2,034 12
13 4 under 4.5 ---------------------------- -------------------------- 2,833.237 60,209 230.375 253,725 27,534 25.398 2,136 13

14 4.5 under 5 ------------------------------------------------------- Z 046,937 27,842 108.244 133.416 14,526 Iz 150 2,375 14
15 5 under 6 --------------------------------------------------------- 2,310,295 10,271 32.270 56.172 5,743 3,171 2,572 15
16 6 under 7 --------------------------------------------------------- 1, 162. 828 104,876 14,970 32,190 3.483 1,694 1,789 16

17 7 under 8--------------------------------------------------------- 590,026 3,245 9,834 24.525 2,860 1,126 1,734 17
18 8 under 9 --------------------------------------------------------- 354,540 2,662 8.847 22,630 2,938 1,023 1,916 18
19 9 under 10--. ----------------------------------------------------- 248,517 2,009. 8, 867 19,096 2,444 980 1,463 19
20 10 under 11 ------------------------------------------------------- 188,222 1,979 6,119 20,855 2,938 625 2,312 20
21 11 under 12------------------------------------------------------- 138,W 1,334 5.352 15,470 2.182 609 1,572 21
22 12 under 13------------------------------------------------------- 110,811 1,073 5.379 13,401 2.072 641 1 43 22
23 13 under 14 ------------------------------------------------------- 87,975 898 6,202 12,044 1,882 627 1: 25 23
24 14 under 15------------------------------------------------------- 73.984 703 3,112 10,098 1,686 45F. 1,230 24
25 15 under 20------------------------------------------------------- 236.438 2,095 11,436 36,125 6,481 1,601 4.890 25
26 20 under 25. ------------------------------------------------------ 122,221 1,093 7,812 24,011 4,970 1,142 3,827 26
27 25 under 30------------------------------------------------------- 70.550 412 3.078 11,202 2,679 549 2.130 27
28 30 tinder 40------------------------------------------------------- 76,884 404 4,591 13.6-33 3,636 623 3,013 23
29 40 under 50------------------------------------------------------- 37,642 177 1,986 7,955 2,561 320 Z 242 29
30 60 under 60 ------------------------------------------------------- 21,375 96 1,421 5,236 1,737 252 1,485 30
31 60 under 70------------------------------------------------------- 13,062 60 1.447 3,252 1,171 263 908 31
.32

33

70 under So-------------- = ---------------------------------------- 8,466 48 074 3.04 1,349 259 1,099 3290 ---
- ------------- 733 27 465 2, 262 879 66 823 33---------

9@0 31 21 -137 24

37 d 250 -----------------------------------------------------

un "

1,315 2 60 432 9 31,.38

00-----------------------------------------------------

'T ""1" 37

703 3 144 828 23 33 39

'g

00-----------------------------------------------------3 11 1 683 a 81 1,001 11 39

41

'0' un"c' '00 -----------------------------------------------------

269 6 6 2,498 1, 1 231 40

4 .0 under 7190 ----------------------------------------------------- 310 2 4 1.338 7 1 978 41

42 7 under

"(101 ---------------------------------------------------

105 1 -------------- 903

')
-------------- 660 42

43
~t 0()o

under 1,500------------------------------------------------- 87 -------------- -------------- -------------- ------------ - -------------- -------------- 43

44

'000
.er

2.000 ------------------------------------------------- 29 1 29 1,730 944 (85) 944 44

41 000 unde, 3,000 ------------------------------------------------- 22 -------------- -------------- -------------- -------------- -------------- -------------- 45

4

0'.u"

3 4,000 ------------------------------------------------- 4 -------------- -------------- -------------- -------------- -------------- -------------- 46

47

0000 d

4 ,1 11 1le r 1.000 ------------------------------------------------- 3 -------------- -------------- -------------- -------------- -------------- -------------- 47

4,

~0" 0, . .
re ----------------------------------------------------- 4 -------------- -------------- ------------- -------------- -------------- -------------- 48

49 Total taxable returns------------------------------------------- 36,411,248 445,919 1,145,718 1,524,959 166,363 106,626 59,736 49

Nontaxable returnq.33

50 No adjusted gross income 8--------------------------------------- 326,309 230,413 6,420 8392,721 -------------- --------------

--------------
50

51 Under 0.5 ------------------------------ ------------------------- 3,299,919 494,626 35,721 141,303 -------------- --------------

--------------

51

52 0.5 under 0.75 ---------------------------------------------------- 1,781,338 553,659 114,007 347,413 -------------- -------------- --------- --- 52
53 0.75 under 1 ------------------------------------------------------ 1.163,603 548,767 175,281 481,603 -------------- -------------- -------------- 53
54 1 under 1.25 ------------------------------------------------------ 1,402,108 623.767 268,496 701,993 -------------- --

-- -- --------

----

----------

54
55 1.25 under 1.5 ---------------------------------------------------- 1, lK 984 506,355 291,947 688,877 -------------- -- - - - ---- 55
56 1.5 tinder 1.75 ---------------------------------------------------- 1,069.108 447,516 335,852 724,709 -------------- -------------- -------------- 56
.57 1.75 under 2 ------------------------------------------------------ 1,269,056 458,947 384,499 861,316 -------------- -------------- -------------- 57

58 2 under 2.25 ------------------------------------------------------ 782,705 314,553 356,419 667,692 -------------- -------------- -------------- 58
69 2.25 under 2.5 ---------------------------------------------------- 829,850 274,001 326,467 649,876 -------------- -------------- -------- 59

60 2.5 under 2.75 ---------------------------------------------------- 779,680 233,589 301,924 610.118 -------------- ---- --------- -------- 60

61 2.75 under 3 ------------- ---------------------------------------- 469,464 140,128 210,174 401,998 -------------- -------------- -------------- 61

62 3 under 3.5 ------------------------------------------------------- 766.295 191,336 300,702 614,844 -------------- -------------- -------------- 62

63 3.5 under 4 ------------------------------------------------------- 349,766 81,383 136,606 304,144 -------------- -------------- -------------- 63

64 4 or more --------------------------------------------------------- 214,573 58,099 100,322 279,684 -------------- -------------- -------------- 64

65 Total nontaxable returns--------------------------------------- 15, 660, 758 5,157,139 3,344,837 07,082,849 -------------- -------------- -------------- 65

66 Grand total ---------------------------------------------------- 52,072,006 5,603,058 4,490,555 18,607,808 166,363 106.626 59,736 66

67 Taxable returns with adjusted gross income under $5,000 and non- 46,193,515 5, 569, ~23 4,354,455 98,257,272 104,074 90,244 13,831 67
taxable returns.

68 Taxable returns with adjusted gross income of $5,000 or more--------- 5,87& 491 33,535 136,100 350,536 62,289 16,382 45~ 905 68

For footnotes, see pp. 179-181; for extent to which data are estimated, see pp. 44-52. -
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TABLE 7.-Individual returns for 1948, by taxable and nontaxable returns, by adjusted gross income classes, by returns with a tax overpayment
or returns wzth tax due, and by types of tax payment: Number of returns, applicable items of income, tax liability, tax withheld, payments
on declaration, tax due at time of filing, refund, and credit on 1949 tax-Continued

[Adjusted gross Income classes and money figures In thousands of dollars)

Adjusted gross income classes I

Taxable returns:
1 0.5 under 0.75 -------------------------------------------------
2 0.75 under I --------------------------------------------------------
a 1 under 1.25 -------------------------------------------------------
4 1.25 under 1.5------------------------------------------------------
5 1.5 under 1.75 ------------------------------------------------------
6 1.75 under 2------------ ------------------------------------------
7 2 under 2.25-------------------------------------------------------
8 2.25 under 2.5 ------------------------------------------------------
9 2.5 under 2.75 --------- ---------------------- ---------------------
10 2.75 under 3 ----------------------------------------- -------------
11 3 under 3.5------ -------- ---------------------- -----------------
12 3.5 under 4 ----------------------------- -------- -----------------
13 4 under 4.5--------------------------------------------------------
14 4.5 under 5 --------------------------------------------------------
16 5 under 6 ---------------------------------------------------
16 6 under 7 ---------------------------- __ -------- ------- ---------
17 7 under 8 ---------------------- -----------------------------------
18 8 under 9 ---------------- -----------------------------------------
10 9 under 10 -------------------- --------------------------------
20 JO under 11 --------------------------------------------------------
21 11 under 12 -------------------- ---------------
22 12 under 13 ------------------------ --------------------------
23 13 under 14 -----------------------------------------------------_
24 14 under 15 --------_------------ -----------------------------
25 15 under 20 --------------------------------------------------------
26 20 under 25 --------------------------------------------------------
27 25 ~nder 30

---------------------------------------------------------
IIIon I ---------------------------------------------------------80 urt

d"crr '90"'4
W

" ""33 --------------------------------------------------------
ler

.50 ------------------------------------------------------
er 01

-------------------------------------------------------35 NO'=M l 10, d 00 -------------------------------------------------------
37 200

under
250

------------------------------------------------------38
2,0

under 300 ------------------------------------------------------

'9 '00
under

"0------------------------------------------------------11 400 unde, 500 ------------------------------------------------------
4

0 un
der 710 ------------------------------------------------------

1 '0
er 1

42 71 tmd '000 ----------------------------------------------------
43 1:0,0,0 u.nder 1,100---------------------------------------------------
'4

1 0
d,

r
2,000 ---------------------------------------------------

451 2,000 under 3,000---------------------------------------------------
46 3,000 under 4,000 ---------------------------------------------------
47 4,000 under 5,000 ---------------------------------------------------
48 5,000 or more ------------------------------------------------------

49 Total taxable returns with overpayment -------------------------

65

66

67

68

Nontaxable returns: 33
No adjusted gross income A ----------------------------------
Under 0.6 ---------------------------------------------------------
0.5 under 0.75------------------------------------------------------
0.75 tinder 1 --------------- ---------------------------------------
I under 1.25-------------------------------------------------------
1.25 under 1.5------------------------------------------------------
1.5 under 1.75 ------------------------------------------------------
1.75 under 2 -------------------------------------------------------
2 under 2.25 -------------------------------------------------------
2.25 under 2.6------------------------------------------------------
2.5 under 2.75-------------------------------------- ---------------
2.75 under 3 -------------------------------------------------------
3 under 3.6 ----------------------------------------------------------
3.5 under 4 --------------------------------------------------------
4 or in ore ------------------------- L --------------------------------

Total nontaxable returns with overpayment ---------------------

Grand total -----------------------------------------------------

Taxable returns with adjusted gross income under $5,000 and non-
taxable returns.

Taxable returns with adjusted gross income of $5,000 or more ----------

Returns with tax overpayment

Total

fbN T i T i h
Payments

9

Refund Credit on 1949 tax

um er o
returns

ax l a.
bility 3

ax w t -
held

48on 1
declare- Number of Number oftion 23

returns Amount returns Amount

106,467 2,425 17,357 594 303,825 15,357 382,642 168
945,380 28,343 68,559 2,631 933,184 42,122 12,196 728
869,978 57,399 87,103 3,927 855,083 32,340 14,895 1,289

1,242,532 96,016 14Z 353 6,682 1,219,040 50,688 23,492 2,330
1,451,442 151,456 201,033 11,328 1,419,309 57,339 32,133 3,567
1,490,469 208,303 256,142 10,886 1,460,318 55,665 30,151 3,061
1,945,067 268,117 343,749 14,249 1,903,055 85,332 42,012 4,550
1,905,813 317,714 393,400 16,516 1,865,337 86,777 40,476 5,425
1, 060, 172 360,909 443,708 19,028 1,916,738 94,908 43,434 6,921
2,088,445 390,348 486,051 23,435 2,038,154 110,820 50,291 8,319
3,686,712 798,215 973,203 47,043 3,597,467 206,750 89,245 15,278
2,918,538 744,680 893,368 50,102 2,834,030 181,143 84,508 17,646
2,123,582 642,253 755,465 53,248 2,046,281 146,173 77,301 20,288
1,487,226 647,033 627,131 50,005 1,423,358 110,508 63,868 19,594
1.663,104 778,139 857,317 102,518 1,557,464 138,408 105,640 43,286

770,281 473,020 486,126 103,812 684,753 70,873 85,528 46,047
336,966 257,378 249,281 59,027 288,400 38,900 48.566 12,027
174,280 160,492 142,458 54,598 136,302 24,199 37, W8 12,362
109,974 120,178 96,016 52,874 78,281 17,212 31,693 11,501
75,938 96,047 72,570 46,335 50,181 13,551 25,757 9,309
50,738 73,037 49,417 42,192 31,060 10,676 19,678 8,001
38,333 63,337 40,262 39,400 21,293 8,579 17,040 7,744

1 28 173 1,313 30,258 36,798 14,628 6,804 14,045 6,941: 623 74 499
,308 25,430 37,277 111155 6,036 12,591 7,359

1 73,085 198,652 92,395 158,312 30, 501 22,693 42,584 29,458
36,137 148,154 64,354 129,186 11,936 12,797 24,201 22,588
19,566 110,033 35,889 96,237 5,434 7,511 14,132 14,581
Irg, 703

1W W,WSr 42,061
V. '=r -

145,460
16W., JVS.

1;' o84
9.116

zo-

1,182 36,968 4:628 36,504 211 1
;196 1

963 3,067
871 31,922 3,532 31,859

1,3
731 71B 2,732

1,969 08,022 8,407 99,161 1286 11,151 1,6B3 7,796
649 51,515 3,437 52,358

go '27
559 3,554

300 32,137 1,391 33,253 42 1 533 258 1,975
161 22,210 989 22,828 22 1 341 139 1,167
156 27,756 898 29.307 28 1 653 128 1,796

73 17.856 536 18,393 10 115 63 959
75 24,891 319 26,542 11 246 64 1,726

,25 11,558 103 11,982 4 39 21 487
23 16,144 151 16,319 1 8 22 319
8 6,914 5 7,324 4 279 4 136
4

------------
------------
------------

6,720
------------
------------
---- --------

8
-------------
------------
------------

7,160
---------------

------- -
------------

------------
------------

------------
------------

------------
------------
------------
------------

4
------------

------------
------------

449------------

------------
------------

27,866,234 8,033,074 8,037,486 2,093,737 26,746,363 1,
~

681, 153 1,119,871 416,999

95,896 ------------ 6,136 40,087 68,859 16,626 27,037 29 598
'805,2932 ------------ 59,113 8,476 2,790,131 62,014 15,162 5775,

1,227,679 ------------ 48,165 6,273 1,217,362 50,769 10,317 3:670
614,836 ------------ 22,313 7,061 601,436 25,939 13,400 3~, 435
778,341 ------------ 35,054 8,127 762,614 39,367 15,727 3 813
650,629 ------------ 29,591 6.744 638,882 33,419 11,747 2: 916
621,592 ---------- - - 29.536 5,229 610,141 32,611 11,451 2,153
810,iog ............ 44,322 6.858 793,415 47,998 16,694 3,182
468,152 ............ 24,751 4,986 457,080 27.079 11,072 2,657

555,849 ------------ 30,249 4,269 546,882 32,822 23 8,967 1,696
546,091 ............ 32,782 6,133 534,152 35,314 11,939 3,598
329,336 ------------ 18,446 2,772 323,637 19,541 35 5,799 1,676
574,959 ------------ 36,166 6,510 563,451 38,653 11,508 4,024
268,383 ------------ 20.313 3,429 263,544 21,152 36 4,839 2,588
156,474 ------------ 17,251 9,314 150,275 19,444 Is 6,199 7,117

10,503,619 ------------ 454,187 126,256 10,321,761 502,748 181,858
~

77,700
.

38, 369,853 8,033,074 8,491,673 219, 9932, ,06837, 124 2, 1
~

83. 90
1

1,301.729
~

494,699

34,925,442, 4,613,211 -6,142,810
~

435,942
~__
34,136,940 1,778,670

_
788,502 186 R64

3,444,411 3,419,863 2,348,864 1,784,063 2,931,184 405,231 513,227 307,835

For footnotes, see pp. 179-181; for extent to which data are estimated, see pp. 44-52.
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TABLn 7.-rndividual returns for 1948, by taxable and nontaxable returns, by adjusted gross income classes, by returns with a tax overpaymentor returns with tax due, and by types of tax payment: Number of returns, applicable items of income, tax liability, tax withheld, paymentson declaration, tax due at time of filing, refund, and credit on 1949 ~ax-Continued
[Adjusted gross Income classes and money figures In thousands of dollars]

32
133,

36

31
39
40
41

.42
43
44
45
46
47
48

49

66

67

68

Returns with tax overpayment-Continued

Returns with only tax withheld
Adjusted gross Income classes I

Refund Credit on 1949 tax
Number of Salari and Adju t d T T

returns
es

wages 10
s e

gross income I
ax

liability 3
ax

withheld Number of A t Number of Areturns moun returns mount

Taxable returns:
0.5 under 0.75----------------------------------------------- 298,743 211.002 212,980 Z 356 17,345 298,543 14,979 (44) (41)
0.75 under I ------------------------------------------------- 915,881 794,134 798,379 27,480 68,355 914,860 40.830 36 1,021 461 under 1.25 ------------------------------------------------- 838,941 938,609 942,744 55,508 86,798 837,611 31,191 35 1 430 971.25 under 1.5 ---------------------------------------------- 1,187,527 1,627,694 1,643,174 93,387 141,643 1,185,712 48.084

,
38 1 815 1731.5 under 1.75 ----------------------------------------------- 1,378,136 2.224.435 Z 237,474 146,459 199,910 1,375,844 53,353

,
30 2 292 981.75 under 2------------------------------------------------ 1,426,498 2,663,653 2,673,022 201,763 254,572 1,424,225 52,651

,
30 2 273 1582 under 2.25 ------------------------------------------------ 1.859,119 3,917,459 3,947,947 260,005 341,033 1,855,106 80 817

,
30 4 013 2102.25 tinder 2.5 ----------------------------------------------- 1,825,269 4,308,146 4,333,170 306,964 389,534 1,822,319

,
82,365

,
36 2 950 2032.5 under 2.75 ----------------------------------------------- 1,874,854 4,903,159 4,925.687 347,695 438,523 1,870,044 90,628

,
864 810 2002.75 under 3------------------------------------------------- 1,986,849 5,669,939 5,707,178 374,110 479,329 1,981,484 104 820

,
30 5 365 4003 under 3.5--------------------------------------------------

3 5 under 4
31508.773 11,331.479 11,392,217 762,023 957,803 3,500,637

,
195,317

,
35 8,136 464. --------------------------------------------------

4 under 4 5
2,754,071 10,225,101 10,284,377 70Z 457 873,853 2,746,946 170,239 30 7,125 1,156. -------------------------------------------------- 1,985,899 8.348,939 8,419,005 593,108 736,374 1,980,281 137,763 36 5,618 5024.5 under 5--------------------------------------------------

5 under 6
1,376,391 6,480,984 6,515,785 505,537 608,964 1.373,037 102,878 35 3,354 549---------------------------------------------------

6 under 7
1,488,759 8,033,177 8,086,500 691,666 819,025 1,480,597 126,458 38 8,162 901---------------------------------------------------

7 under 8
639,679 4,068,208 4,109,784 388,340 450,475 633,633 61,375 35 6,046 763- - ------------------------------------------------

8 under 9
249,253 1,827,919 1,850,855 186,529 214,923 245,889 28.067 3,364 328---------------------------------------------------

9 tinder 10
108,468 898,734 915,022 95,784 111.015 10.5,959 14,964 2,509 266------------------------------------- ------------

10 under I I
56,038 518.519 529,157 57,965 67,020 54,393 8,838 1,645 219--------------------------------------------------

11 under 12
33,056 336.776 344,528 38,797 45,281 31,769 6,277 1,287 208-------------------------------------------------

12 under 13
17,896 197.865 204,846 23,118 27,710 17,120 4,462 776 131---------------------------------------- 7 --------

13 tinder 14
11,907 142,638 149,181 17,243 20,603 11,258 3.147 709 212-------------------------------------------------

14 under 15
7,237 93,294 97,210 11,640 13.806 6,678 2

'
255 559 112-------------------------------------------------

15 under 20 -------------------------------------------------
4, 946

11,553
67,701

182. 458
71,618

193,637
8,725

25,248
10,595
30,518

4, 6T3 6
10 648

1.,70
9394

36310
005

99
32820 tinder 25 ----------------------------------------------- _

25 under 30
2,982 58,770 65,792 9,921 12,085

,
2,628

,
1,928 90354 236,------------------------------------------------- 951 22,526 25,701 4,279 5,116 785 698 166 139~6~73 18,908 2Z 764 4,087 4,882 547 1 6561 M 139

der 70 ------------------------------------------ ------
Oun

if p 91OW iff '~Wr
g D52
Off

". /
Xr

1
.3~W_ Al

'r 80
70 mid

0
------------------------------------------------- 17 710 1,271 348 399 7 24 10

80, und

er go -------------------------------------------------

10 GG4 866 178 233 7 40 3go nad

'r
100 ------------------------------------------------ 11 408 1,049 299 339 8 27 3

1

(11

0 under 150 ----------------------------------------------- 8 1,034 960 205 252 7 45 115(' tunier
200 ---------------------------------------------- ------------ ------------ -------------- ---------- ---------- ------------ - ---------

-

----------- - -----
2 0

'r
250 -----------------------------------------------

`md'
------------ ------------ -------------- ---------- ---------- ------------

-

--------- - ------%
2 under 300 ----------------------------------------------- ------------ ------------ -------------- ---------- ---------- ------------ ---------- ------------ ------- -
300 under 400----------------------------------------------- ------------ ------------ -------------- ---------- ---------- ------------ ---------- ------------

--
-------

400 under 500 ----------------------------------------------- ------------ ------------ -------------- ---------- ---------- ------------ ---------- ------------ ----------
500 under 750 ----------------------------------------------- ------------ ------------ -------------- ---------- ---------

.......... .......... .......750 under 1,000 --------------------------------------------- ------------ ------------ -------------- ---------- ---------- ..
..... ..........

1,ooo under 1,500 -------------------------------------------- ------------ ------------ -------------- ---------- ----------
-I ---------- ---------- ------------ ----------

1,500 under 2,000 -------------------------------------------- ------------ ------------ -------------- ----------
---------- ----------- ---------- ------------ ----------

2.000 under 3,000 -------------------------------------------- ------------ ------------ -------------- ---------- ---------- ------------ ---------- ------------ ----------
3,000 Under 4,000-------------------------------------------- ------------ ------------ -------------- ---------- ---------- ------------ ---------- ------------ ----------
4,000 under 5,000-------------------------------------------- ------------ ------------ -------------- ---------- ---------- ------------ ---------- ------------ ----------
5,000 or more----------------------------------------------- ------------ ------------ -------------- ----------

---------- ------------- ---------- ------------ ----------

Total taxable returns with overpayment ------------------ 25,850,738 80,125,517 80,717,769 5,9,51,314 7,431,933 25,773,318 1,472,093 77.420 8.526

Nontaxable returns: 33
No adjusted gross income 5 ---------------------------------- 34,581 45,193 864,680 ---------- 4,674 33,313 4.254 30 1. 268 420
Under 0.5 --------------------------------------------------- Z 76Z 700 783,104 774,027 ---------- 58,811 2,760,033 58,709 36 2, 667 102
0.5 under 0.75 ----------------------------------------------- 1,180,125 709.022 711,688 ---------- 47,072 1,178,982 47.873 30 1,143 99
0.75 under I ----------------------------------------------- 559,189. 477 754 491,189 ---------- 21,963 557.215 21,865 35 1,974 . 98--
1 under 1.25------------------------------------------------- 712,873

,
779,816 806,826 ---------- 34.704 711,781 34,641 30 1,092 63

1.25 under 1.5----------------------------------------------- 595,339 781,826 809,701 ---------- 29,217 594,074 29.123 36 1, 265 95
1.5 under 1.75----------------------------------------------- 577,733 902.690 941,488 ---------- 29,289 576.259 29.076 35 1,474 213
1 75 under 2 -------------------------------------------------

,
754,162 1,365,728 1,418,147 ---------- 43,828 752,197 43,588 36 1,965 241

2 under 2.25 ---------------- - -------------------------- 434.001 891 420 925 594 ---------- 24,500 433,496 24.371 30 1.405 129-- - - --
2.25 under 2.5----------------------------------------------- 522,638

,
1,200,96.3

,
1, 243, 0662 ---------- 29,860 520,526 29,711 362,112 148

2.5 under 2.75----------------------------------------------- 511.904 1,294.344 1,336,312 ---------- 32,300 510,241 32.171 so 1,663 129
2.75 under 3------------------------------------------------- 314, W 883.634 905,185 ---------- 18.355 313,909 M 300 (44) (44)
3 under 3.5--------------------------------------------------- 547,164 1,716,370 1,758,812 ---------- 35,716 W. 900 35,626 26 Z 264 90
3.5 under 4-------------------------------------------------- 256.132 931,035 957.330 ---------- 20.048 25.5,582 19.899 (44) (41)
4 or more --------------------------------------------------- 143,098 629,472 657,613 ---------- 16,332 143,444 16.198 (44) (41)

Total nontaxable returns with overpayment-------------- 9, 907, 989 13, 392. 371 0 13, 672, 284 ---------- 447,569 9,885.952 445,405 22,037 z 165

Grand total ---------------------------------------------- 35,758,727 93,517,888 094,390,053 5,951,314 7,879,502 35,659,270 1,917,498 09,457 10,691

Taxable returns with adjusted gross income under $5,OW and '33,124,940 77,037,104 0 77. 705, 423 ~ 383,852 6, 041, r,05 33,052,501 1,651,320 7Z 439 6,430
nontaxable returns.

Taxable returns with adjusted gross Income of $5,000 or more ---- 2,633,787 16,480,784 16,684,630 1, 567, 462 1, 837,897 2,606,769 266,178 27,018 4,261

For footnotes, see Pp. 179-181; for extent to which data are estimated, see pp. 44-52.
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TADLF, 7.-Individual returns for 1948, by taxable and nontaxable returns, by adjusted gross income classes, by r~turns with a tax overpayment
or returns with tax due, and by types of tax payment: Number of returns, applicable items of income, tax liability, tax withheld, payments
on declaration, tax due at time of filing, refund, and credit on 1949 tax-Continued

[Adjusted gross income classes and money figures in thousands of dollars]

Returns with tax overpayment-Continued

Adjusted gross Income classes I

Number
(if returns

Salaries
and

wages

Returns with tax withheld and with payments on 1948 declaration 21

Adjusted
gross ,ncome

Tax lia-
bility I

Taxwith-
held

Pay ts
menon 1948

declara'
tion 22

Refund

Number
ofreturns

Taxable returns:
1 0 5 under 0.75 ---------------------------------------------- (44) (44) (44) (14) (44) (44) (44)

2 0 75 under I -------------------------------------------- --- 383,635 2,491 3,255 114 204 317 353,322
3 1 under 1.25 ................................................ 35 4,611 3,475 5,103 297 305 458 25 3,711
4 1.25 under 1.5

-----------------------------------------------
368,709 8,543 12,166 623 710 864 16 5,976

6 1.5 under 1.75 ---------------------------------------------- 13,127 14,479 21,397 1,072 1,123 1,156 10,294
6 1.75 under 2 ------------------------------------------------ 14,439 19,275 26,981 1,722 1,570 1,295 9,425
7 2 under 2.25 ------------------------------------------------ 23,365 35,234 49,569 2,744 2,716 2,615 15,894
8 2.25 under 2.6 ---------------------------------------------- 26,653 45,702 63,437 3,985 3,866 3,057 19,251
9 2.6 under 2.76 ---------------------------------------------- 29,068 57,737 76,446 5,409 5,185 3,162 20,700

10 2.75 under 3 ------------------------------------------------ 37,173 80,747 107,134 7,259 6,722 4,613 24,969
11 3 under 3.5 ------------------------------------------------- 71,343 177,458 232,120 16,489 15,400 8,233 46,106
12 3.5 under 4 ------------------------------------------------- 73,389 213,592 276,731 21,375 19,515 12,078 46,492
13 4 under 4.5 ------------------------------------------------- 62,847 210,392 266,674 22,240 19,091 12,011 35,911
14 4.5 under 5 ------------------------------------------------- 50,612 187,903 240,103 20,535 18,167 10,033 29,074
15 6 under 6 --------------------------------------------------- 88,555 374,328 485,700 46,030 38,292 25,856 50,306
16 6 under 7 --------------------------------------------------- 66,014 332,415 428,394 43,671 35,651 22,941 36,087
17 7 under 8 ------------- ------------------------------------- 49,623 296,292 371,142 41,056 34,358 15,717 29,254
18 8 under 9 --------------------------------------------------- 38,339 259,284 325,111 38,088 31,443 14,883 22,135
19 9 under 10 -------------------------------------------------- 30,541 232,154 289,128 35,363 28,096 13,691 17,347
20 10 under 11. ------------------------------------------------ 25,741 214,877 269,464 34,298 27,289 14,385 13,528
21 11 under 12 --------------- ------------------------- ------- IM08 167,871 214,571 28,080 21,707 12,235 9,805
22 12 under 13 ---------------------- -------------------------- 15,281 147,616 190,450 26,341 19,659 12,285 7,149
23 13 under 14 ------------------------------------------------- 12,087 123,995 162,872 23,068 16,452 11, 6544 5,366
24 14 under 15 ------------------------------------------------- 10,227 109,573 147,858 21,661 14,835 11,705 4,378
25 15 under 20 ------------------------------------------------- 34,624 438,255 594,279 g5,080 61,877 54,447 13,841
26 20 under 25 ------------------------------------------------- 18,384 287,122 408,783 74,278 42,269 46,865 6,237
27 25 under 30 ------------------------------------------------- 10,828 201,303 294,941 59,244 30,773 39,416 3,156

30 11nder 49 --------------------------------------------------- 11,070 239, 504 378,210 86.253 37,179
'
63,175) 3,004

--------------------- ---------------------------- 4. IMi 126. 64 57 20.1 4& 001) 1.172
dV ulaffbiDr itmea - A.? IN,-71.~ ..' Z_ _'-V -

- __ - ' _'33 --------------------------------- ------------ 692 26,506 58,586 21,225 4,395 19,101 141
i~ ruider"o--- ---------------34 . ....le, i-

----------------------------------------------

480 19,772 45,425 17,092 3,193 15,GOt 87
35 de ---------------------------------------------- 1,067 60,275 128,023 52,574 8.155 49,242 166

'00
no e

r 20,470 61,270 27,809 3,437 26,378 5736 11. .d 2- ---------------------------------------------- 361

,

'

, c37 2110

un

der
---------------------------------------------------

165 8,975 36,437 17,216 1,391 17,269 27

3 2 .d r 300----------------------------------------------- 99 5,847 27,168 13,500 8S9 13,392 13
19 100 under 401) ----------------------------------------------- 78 4,941 26,914 13,412. 893 13,.G93 104, '0' .dc'

500 ----------------------------------------------- 48 3,309 21,204 11,443 536. 11,600

6.

41 10 under 1750 ----------------------------------------------- 40 2,116 23,939 12,291 319 12,812

7,

42 P"'0

'000--------------------------------------------- 15 693 13,126 6,835 103 6,939 2

43 1,000 tinder 1.500 ------------------------------------------- 10 955 12,386 6,858 151 6,842 1

44 1,500 under 2,000 ------------------------------------------- 3 36 5,102 2,591 .5 2,799 2

45 2.000 under 3,000 ------------------------------------------- 3 92 7,508 5,178 8 5,581

46 3,000 under 4,000 ------------------------------------------- ---------- ---------- ----------- ---------- ---------- ----------

47 4,000 under 5,000 ------------------------------------------- ---------- ---------- ------------ ----------

48 5,000 or more ----------------------------------------------- ---------- ----------

49 Total taxable returns with overpayment ----------------- 1 862,546 14,915,196 1 6,946,291 11, 123, 537'1 605,553 1 753,994 1 494,725

I Nontaxable returns: 33

65

66

67

68

No adjusted gross income 5 .................................

Under 0.5 --------------------------------------------------

0.5 under 0.75 ----------------------------------------------

0.75 under I ------------------------------------------------
1 under 1.25 ------------------------------------------------

1.25 under 1.5 --------------------- ------------------------

1.5 under 1.75----------------------------------------------
1.75 under 2 ------------------------------------------------
2 under 2.25------------------------------------------------

2.25 under 2.5----------------------------------------------
2.5 under 2.75 ----------------------------------------------

2.75 under 3------------------------------------------------
3 under 3.5---------------------------------- ..........._

3.5 under 4 -------------------------------------------------

4 or more---------------------------------------------------

Total nontaxable returns with overpayment --------------

Crand total ----------------------------------------------

Taxable returns with adjusted gross income under $5,000 and

nontaxable returns.

Taxable returns with adjusted gross income of $5,000 or more---

366,775
3364,559

963,297
304,669

so 5,798

35 5,334

283,876

167,617

383,861
155,897

365,069
86 1,976

35 3,326

36 2,136
302,525

67,615

930,161

486, 998

44

13,005

3,758

2,275

4,435

4,985

5,613

4,295

9,781

5,545

9,519

9,444

2,947

7,237

5,460

10,252

7

98,551

5.013, 747

1,155,775

3,857,972

For footnotes, see pp. 179-181; for extent to which data are estimated, see pp. 44-52.

8 21,327

1,314

2,021

4 186

6:564

7,265

6 307

14:314

8,196

13,979

15,507

5,714

10,776

7,931

15,048

997,795

07,044,086

2 1,479,188

5,564,898

1,123,537

103,777

1,019,760

1,463

302

193

350

349

374

2.18

493

252

388

4SI

91

450

265

920

6,619

612,172

101,205

510,967

4,088

1,203

271

728

702

720

378

638

835

534

476

185

421

381

1,080

12,640

766,634

72,550

694,084

30 4,492

153,232

363,033

25 3,697

!5 4, 871

164,561

35 3,625

38 6,639

30 2,808

305,224

25 5,326

to 1, 404

35 2,881
35 1,485

90 1,837

Amount

Credit on 1949 tax

Number
ofreturns Amount

(44) (44) (44) 1
275 (4#) (4t) 2
399 35 900 69 3
576 882,733 473 4
905 852,833 304 5
817 36 5,014 326 6

1,619 35 7,471 965 7
1,851 107,402 1,090 8
1,799 158,368 1,138 9
2,371 12,304 1,704 10
4,930 25,237 2,212 11
4,923 26,897 5,294 12
3,431 26,936 5,432 13
3,744 22,538 3,921 14
6,418 38,249 11,698 15
5,663 29,927 9,256 16
5 587 20,369 3,430 17
4:935 16,204 3,303 18
4,451 13,194 2,872 19
4,413 12,213 2,965 20
3,364 8,903 2,501 21
2,965 8,132 2,639 22
2,633 6,721 2,396 23
2,379 5,849 2,499 24

10,246 20,783 10,997 25
6,101 12,147 8,754 26
4,189 7,672 6,755 27
4, 790 8,066 1 9,311 1 28
Z (IM! 3,708 1 B, D59 I

d - 11 i & ..

668
5

1

1 3 33"-'
rw3A

1

306 346
2900 3,9II1

~4304 02 36I614 9"

5,367 077 37

124

61 3

311

169

a 1,01

1 39

6735 42 1 657 40

01

202 33

639 41

1 196 4210 13

'0

8 9 128 43

209 1 4 44

284

/

----------

----------

----------

----------

105,430

1,853

555

388

683

616

619

499

825

420

627

784

220

620

181

1,062

55,165

1549,890

325,490

224,400

9,9N

115,432

37,608

77,824

_

3 412 4 5
---------

-----
46

357,821

----------

47

130,527

48

30 2.283

16 1
'

277
(44)

25 972

30 927
(44)

(44)

35 978

25 1.053
(44)

(44)

(4:))

(44)

(44)

12,450

380,271

161,493

218,M

3,698

950
(44)

395

436
(44)
(41)

306

663
(44)

(14)

44)
(44)

(44

9,302

139,829

32,363

107,466

49

50

51

62

53

54

.55

56

57

58

59

60

61

62
63

64

65

66

67

68

W

W



TABLF, 7.-Individual returns for 1,048, by taxable and nontaxable returns, by adjusted gross income classes, by returns with a tax overpayment
or returns with tax due, and by types of tax payment: Number of returns, applicable items of income, tax liability, tax withheld, payments
on declaration, tax due at time of filing, refund, and credit on 1949 tax-CoDtinued

[Adjusted gross income classes and money figures in thousands ofdollars)

Returnswith tax overpayment-Continued

Adjusted gross Income classes I

Taxable returns:
1 0.5 under 0.75 -----------------------------------------
2 0.75 under I -------------------------------------------
3 1 under 1.25 -------------------------------------------
4 1.25 under 1.5 -----------------------------------------
5 1.5 under 1.75 -----------------------------------------
6 1.75 under 2 -------------------------------------------
7 2 under 2.25-------------------------------------------
8 2.25 under 2.5 -----------------------------------------
9 2.5 under 2.75 -----------------------------------------

10 2.75 under 3 -------------------------------------------
11 3 under 3.5--------------------------------------------
12 3.5 under 4--------------------------------------------
13 4 under 4.5--------------------------------------------
14 4.5 under 5--------------------------------------------
15 5 under 6---------------------------------------------
16 6 under 7 ---------------------------------------------
17 7 under 8 ---------------------------------------------
18 8 under 9 ---------------------------------------------
19 9 under, 10 --------------------------------------------
20 10 under 11 -------------------------------------------
21 11 under 12 -------------------------------------------
22 12 under 13-------------------------------------------
23 13 under 14 -------------------------------------------
24 14 under 15 -------------------------------------------
25 15 under 20 -------------------------------------------
26 20 under 25 -------------------------------------------

------=----------

32 1
70

der 10
-------------------------------------------33 80 nd

e.,
90 ------- ------------

4
I go ""der "T------35 10o .do, 150-----------------------------------------
36

l"'o
Under 200 -----------------------------------------

d
er

37 200
--

250 -----------------------------------------3 5
8

2",
under 300------------------------------------------

31 300 ...der4OO -----------------------------------------
40 4"

u.dt.
'00 ------------------------------------------

or I4
'o

under 710 -----------------------------------------
42 711 und '000 ----------------------------------------
43 1~1000 u.nI 'o

'er "600.............................. .......4 der 2,000 ------- ------------------------------

4'
2:0000 uunder

"000 -------------------------- -----------
,
6 3

00
der 4,000 ----------------------------

47 4,000 under 5,000 --------------------------
48 6,000 or more ------------------------------

49 Total taxable returns with overpayment ------------

Nontaxable returns: 83
50 No adjusted gross Income 5----------------------------
51 Under 0.5 ---------------------------------------------
52 0.5 under 0.75 ------------------------------------------
63 0.75 under,l -------------------------------------------
54 1 under 1.25-------------------------------------------
55 1.25 under 1.5 -----------------------------------------
56 1.6 under 1.75 -----------------------------------------
57 1.75 under 2 -------------------------------------------
58 2 under 2.25 -------------------------------------------
59 2.25 under 2.5 -----------------------------------------
60 2.5 under 2.75 -----------------------------------------
61 2.75 under 3 -------------------------------------------
62 3 under 3.5--------------------------------------------
63 3.5 under 4--------------------------------------------
64 4 or more ---------------------------------------------

65 Total nontaxable returns with overpayment--------

66 Grand total -----------------------------------------

67 Taxable returns with adjusted gross income tinder $5,000
and nontaxable returns.

68 Taxable returns with adjusted gross Income of $5,000 or
more.

For footnotes, see pp. 179-181; for extent to which data are estimated, see pp. 44-52.

Number
of

returns

367,322
25,864
26,426
46,296
60,179
49,532
62,583
63,891
56,250
64,423

106,596
91,078
74,836
60,223
85,790
64, M
38,090
27,473
23,395
17,141
14,134
11,085
9,349
8,573

26,908
14,771
.7,787

748
480
380
894
288
135
62
78
25
35
10
13
5
1

1,152,950

54,540
38,034
44,257
50,978
59,670
49,956
39,983
48,330
29,390
27,314
28,218
12,810
24,469
10,115
0,951

528,015

1,680,065

1,313,514

367,451

Salaries
and

wages 10

1,073
5,652
8,893

12,958
20,722
19,534
27,998
25,369
26,868
36,601
64,372
591-090
47,213
34,265
56,677
33,251
27,396
18,003
14,077
10,945
8,327
7,150
4,124
5,627

16,028
10,127
6,720

Cifi
565
462

2,128
498
484
113
358
70
96
14

327
700
24

632,413

1,956
3,925
4,640
6,023
9,802
9,099
9,154

14,015
8,902

11,541
16,298
4,688

15,531
7,503

12,109

135,186

767,599

625,794

241,805

Returns with only payments on 1948 declaration 22

Adjusted
gross

income 2

5,213
22,750
29,561
64,158
97,362
92,969

132,559
127,879
147,817
185,032
345,586
340,819
318,025
285,361
469,078
418,943
282,383
232,995
222,228
179.802
162,346
138,425
126,155
124,147
462,194
329,545
212,740

~57
-96,-idg
40,684950
35,

106,344s",
49,
29,
16,822
26,690
10,983
21,299
8,$26

14,4,21
8,275
2,098

6,623,440

8 179, 120
11,490
27,813
45,007
67,801
67,638
65,137
90,903
62,599
64,937
73,552
36,896
78,588
37,735
55,227

9606,203

97,229,643

92,801,294

4,428,349

Tax
liability 3

Payments
on 1948
declara-
tion 22

56 676
749 2,314

1,694 3,469
2,106 5,818
3,925 10,172
4,818 9,691
5,368 11,634
6,765 13,459
7,805 15,866
8,079 18,822

19,703 38,810
20,848 38,024
21,905 41,237
20,961 39,972
40,443 76,662
41,009 80,871
29,793 43,310
26.620 39,715
26,850 39,183
22,952 31,950
21,839 29,957
19,753 27,115
18,605 25,154
18,922 25,572
78,324 103,865
63,955 82,321
46,510 56,821
92,715 82,285

20

671 1 23, 41
17,402

4 16,255
45 243 1 49,911114, g2l7.,

25.980
16,994

8,710 -9,436
14,344 15 GM
6,413 6~799

12,600 13 730
4,723 5 043
9,286 9,477
4,323 4 625
1.542 1:579

958,223

------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------

058,223

1,339,743

35,999
7,275
6,002
6,3M
7,424
6,023
4,851
6,220
4 153
3:736
6,656
2,586
6.087
3 047
8:231

113,623

1,453,366

125,582

832, 6541

363,387

1,089,979

Refund

Number
ofreturns

Amount

- 4,982 362
15,002 1,017
13,861 750
27,352 2,028
33,171 3,081
26,668 2,197
32,055 2,896
23,767 2,561
25,994 2,481
31,801 3,629
60,724 6,503
40,592 5,981
30,089 4,979
22,247 3,886
26,561 5,532
15,033 3,835
13,257 5,246
8,208 4,300
6,541 3,923
4,881 2,861
4,135 2,750
2,886 2,467
2,584 2,116
2,141 1,887
6,012 7,408
3,071 4,768
1,493 2,62,41,~V 670

124 tM
71 398
58 310

1111 11111
33 213

166is
9 217
is 496
4 79
4 44
2 29

2 70
------------ -------------

------------
------------
------------

Credit on 1949 tax

Number
ofreturns Amount

362,340 158
10,862 550
12,565 1,123
18,944 1,684
27,008 3,165
22,864 2,577
30,528 3,375
30,124 4,132
30,256 5,583
32,622 6,215
55,872 12,602
50,486 11,196
44,747 14,354
37,976 15,124
59,229 30,687
49,555 35,028
24,833 8,269
19,265 8,793
16,854 8,410
12,257 6,136
9,999 5,369
8,199 4,893
6,765 4,433
6,432 4,761

20,896 IS,133
11,700 13,598
6,294 7,687

WW 121 1
449

255 2,062
899120

53 Log
60 785
21 302
31 1,087
8 291

13 191
3 132
1 37

------------
------------
------------

478,320 1 103.580

31,054
26,816
35,347
40,524
45,962
40,247
30,257
34,579
20,776
21,132
18,585

388,224
15,670

266 477
35 4: 994

380,644

858,964

758,949

100,015

10,519
2,750
2,508
3,391
4,110
3,677
3,036
3,585
2,288
2,484
2,359
1,021
2,407
1,072
2,184

47,391

674,630

23,486
11,218

368,910

10,454
13,708
9,709
9,726
13,751

35 8.614
:5 6,182

9,633
s64,586
3: 8,799S

3,638
254,957

147,371

------------
------------
------------

277,946

150,971 1 822,001

89,742

61,229

554,565

267,436

25,480
4,525
3,494
2,942
3,314
2,346
1,815
2,635
1,865
1,253
3,296
1,565
3,680
1,975
6,048

66,233

344,179

148,071

196,108

49

50
51
52
63
54
55
56
67
58
59
60
61
62
63
64

65

66

67

68

W



TABLE 7-Individual returns for 1948, by taxable and nontaxable returns, by adjusted gross income classes, by returns with a tax overpaymentor returns with tax due, and by types of tax payment: Number of returns, applicable items of income, tax liability, tax withheld, paymentson declaration, tax due at time of filing, refund, and credit on 1949 tax-Continued

[Adjusted gross Income classes and money figures in thousands of dollars]

Returns with tax due at time of filing

Adjusted gross income classes I

Taxable returns:
0.5 tinder 0.75 ------------------------------------
0.75 under I -------------------------------------
1 under 1.25 -------------------------------------
1.25 under 1.5 ------------------------------------
1.5 under 1.75 ------------------------------------
1.75 under 2 -------------------------------------
2 under 2.25 -------------------------------------
2.25 under 2.5 ------------------------------------
2.5 under 2.75 ------------------------------- ----
2.75 under 3 -------------------------------------
3 under 3.5 ------ * -------------------------------
3.5 under 4 --------------------------------------
4 under 4.5 ------------------ -------------------
4.5 under 5 --------------------------------------
5 under 6 ----------------------------------------
6 under 7 ----------------------------------------
7 under 8 ----------------------------------------
8 under 9 ----------------------------------------
9 under 10 ---------------------------------------
10 under 11 --------------------------------------
11 under 12 --------------------------------------
12 under 13 --------------------------------------
13 under 14 --------------------------------------
14 under 15 --------------------------------------
15 under 20 --------------------------------------
20 under 25 --------------------------------------
25 under 30

--------------------------------------

30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48

49

50 tinder 60 --------------------------------------
10 under 70 --------------------------------------
70 under 80 --------------------------------------
80 tinder QO --------------------------------------
Do under 100. ------------------------------------
100 tinder 150------------------------------------
150 under 200 ------------------------------------
200 under 250 ------------------------------------
2,50 under 300 ------------------------------------
300 tinder 400 ------------------------------------
400 under 5010 ------------------------------------
500 under 750 ------------------------------------
750 under 1,000 ----------------------------------
1,000 under 1.500 ---------------------------------
1,500 under 2,000 ---------------------------------
2,000 under 3,000 ---------------------------------
3,000 under 4,000 ---------------------------------
4,000 under 5,000 ---------------------------------
5,000 or more ------------------------------------

Total returns with tax due --------------------

Taxable returns with adjusted gross income under
$5,000.

Taxable returns with adjusted gross income of $5,000
or more.

50

51

Number
of returns

56,953
195,711
186,361
283,290
324,353
309,443
385,021
390,638
388,525
422,615
819,038
755,387
649,446
531,869
636,920
387,671
249,815
177,593
136,534
110.305
86,481
71,405
58,404
49,535

161,258
94,991
50,572
11:.111

16,591
10.153
6,652
4.524
3,204
7,613
2,459
1,013

544
524
190
233
79
64
20
is
4
3
4

8,099,095

5,698,550

2,400,545

Tax lia-
bility 3

497
5,898

12 088
10:135
29 728
38: 377
47,935
60,760
71,484
80,961

194,113
222,686
230,148
225,554
335,808
261,209
211 794
181: 2391
64,197

153,283
139,352
130,599
119,814
113,198
479,005
373,454
306,193
42.1.142

294,441
231,029
185.700
150,963
124,539
403,255
203,2S7
114,533
78,077
98,830
48,345
77,981
39,797
45.629
20,331
24.620
7,772
7,356

15,287

7, 242, 111

1,239,364

il, 002, 747

Total

Tax
withheld

72
991

3,123
6,101

10,818
15,80S
20,908
29,085
35,694
42,620

107,128
132,571
138,686
130,981
181,545
120,094
84,500
66,886
511). 266
51,999
43,558
39,190
34,049
32,118

125,601
87,682
65,111
It, 716

42,993
29,917
22,699
16,981
13,459
35,442
14,114
5,737
3,648
3,751
1,222
1,895

489
305
322
103
22
2

---------

2,012,389

674,686

1,337,803

For footnotes, see pp. 179-1.91; for extent to which data are estimated, see PP. 44-52.

Payments
on 1948
declara-
tion 22

17
158
732

1,476
2,316
3,316
4,550
5,826
7,077
8,276

19,724
21,598
25,309
28,643
54,563
55,417
53,087
51,654
50,273
48. G65
47,043
46,084
44,232
43,083

195,700
167,261
145,474
250,7

168,500
137,048
112,127
93,524
77,898

265,505
140,645
83.543
56,339
72,458
38,359
60,019
31,008
39,059
18,329
17,465
7,312
4,8U1

14,346

3,022,568

129,018

2,893,550

Tax due
at tim

0
of filing

406
4,749
8,233

11,556
16,596
19,255
22,478
25,848
28,713
30,062
67,264
68,521
66,151
65,927
99,701
85,699
74,204
62.699
57,655
62,619
48,751
45,326
40.632
37,998

157,705
118,511
915,606

147,317

82,949
64, 064
50,875
40,459
33,191

102,308
48,526
25,254
18,091
22,621
8,761

16,068
8.300
6,266
1,679
7,052

437
2,554

911

2,207,146

435,759

1,771,392

Number
of returns

36 5,800
52,841
72,271
93.600

137,013
153,541
176,459
209,999
220,902
241,666
504,147
488,518
416,054
322,201
357,266
177,655
95,531
58,845
41,165
31,774
20,797
16,456
11,921
9,608

24,892
9,049
4,104
3.257

3,959,532

3,095,012

864.520

Returns with only tax withheld

Salaries
wand to

ages

3,809
40,272
71,835

115,598
196,914
257,958
337,683
452,269
520,238
628,472

1,495,666
1,670,760
1. 609, 709
1,390,846
1,748.62.3

992,430
603,831
421,395
320,985
281,861
198,226
172,851
135,742
115,139
345,356
155,241
84,415
8 454

Adjusted

gross 2income

Tax lia-
bility 3

Ta
withheld

Tax due

at timeof filing

4,168
46,672
81,745

129,700
222,379
288,756
375,949
499,229
581,030
694,622

1,638,177
1,830,565
1,765,462
1,525,158
1,946,388
1,145,194

712,375
497,834
389,370
332,772
238,519
205,020
160,510
138,996
423,150
199,493
111,422
110,926
47,144

15,672 1 21 1
7,931
3~ 947 7~ 117

317
2,840 1 6,4146,346

10,729
1, 79'

4,1, 1~ '7'571,
3579 544
4 732

---------- - --
ill 1,740

----------- ----------

14,522,146 116,427,773

8,792,029 9,683,603

5,730,117 6,744,170

99
1,753
4,991
8,816

15,321
21.580
27,836
37,217
45,091
52,303

128,614
151,713
155,343
142,018
193,273
121,307
81,624
60,180
49,288
43,627
32,387
28,905
23.269
20,837
68,478
36,460
22,828
25,296)a 17.

72
982

3,080
6,005

10,578
15,471
20,273
28,122
34,320
40,667

101,975
124,780
129,329
119,841
161,598
99,033
64,941
48,062
38,727
34,312
25,112
22,019
17,297
15,435
48,286
23,762
13,819
14,388
,.17

7,113 3,7115, 11
28 2,2A7

3, 1111 1,574
2,811 1,199
2,406 996
4,546

1,
291

1 37 481
"835 99
272 68
344 7

----ii~ - --------1-4
---------- ---------

1,643,771

792,695

851,076

1,280,310

635,495

644,815

26
770

1,910
2,811
4,743
6, 110
7,563
9,095

10,771
11,636
26,640
26,934
26,012
22,177
31,676
22,274
16,683
12,119
10,562
9,314
7,274
6,885
b. 973
5,403

20,193
12,698
9,009

10,908
a,

4, (111 11o
2,790 31
2,272 32
1,613 33
1,410 31
3,265 35
1,458 36

736 37
204 38
338, 39

40
-------70-1 41
---------- 4
--------- 43
---------- 44
---------- 45

----------
----------

---------- 48

363,464 49

157,198 50

206,266 51



TABLE 7.-Individual returns for 1948, by taxable and nontaxable returns, by adjusted gross income classes, by returns with a tax overpayinentor returns with tax due, and by types of tax payment: Number of returns, applicable items of income, tax liability, tax withheld, paymentson declaration, tax due at time of filing, refund, and credit on 1949 tax-Continued
[Adjusted gross income classes and money figures in thousands of dollars)

Returns with tax due at time Of Illing-Continued

Adjusted gross income classes I
Returns with tax withheld and with payments on 194S declaration 22

Number Salaries Adjusted
Tax Tax Payments Tax due at

ofreturns
a

nd wages 10 gross ,
income liability 3 withheld on 1948 time of

declaration 22 filing

Taxable returns:
1 0.5 tinder 0,75
2 0.75 tinder I ------------------------------------------------------
3 1 tinder 1 25 35 goo 327 812 32 9 12 12

1
2. ....................

4 1.25 under 1 5 1,800 953 2,039 120 43 35 43 3. ----------------------------------------------------
5 1.5 tinder 1 75 36 Z 810 1,861 3,897 295 96 141 57 4. -------------------------------------- .............
6 1.75 under 2 ------------------------------------------------------ 38 5,040

30 5, 730
4,054

8535
8,663

10 793
662
849

240 273 150 5
7 2 under 2.25 ----------- 7 -------------------------------------------8 2.25 tinder 2.5 368,241

,
10,139

.
17,564 1,416

337
635

317
514

195
268

6
7------------- --------------------------------------

0 2.5 under 2.75-- 10,730 14,933 25,602 2,145 963 829 352 8--------------------------------------------------
0 2.75 under 3 - - 12,462 19,981 32.865 Z 740 1,374 910 455 9- ---------------------------------------------------
1 3 under 3.5 -------- 15,443 28,005 44 488 3,789 1,953 1 221 612 10-----------------------------------------------
2 3.5 under 4 ---------------------------------------------------- -

33,815
41 151

67,197
98 849

110:804
154

91906 5,153
,

2,955 1,790 It- -
3 4 under 4.5 -------------------------------------------------------
4 4 5 under 5

,
39,332

,
105,882

,158
167,402

14,159
16 227

7,791
9 357

3,896
4 295

2,473 12
. ------------------

5 5 under 6 -------------- 4Z 391 129,238 201,790
,

20,454
,

11,140
.

5 723
Z 574
3 590

13
14------------------------- ------------------

6 6 under 7 ---------------------------------------------- 67.210
56 072

222,998
211 966

369,115 38,550 19,917
,

11,782
,

6,821 15-----------
7 7 under 8 ------------------
8 8 under 9

,
43.083

,
191,594

363,006
322,130

41,425
38,649

21,061
19 559

12,738
it 919

7,623
7

16
---------------------------------------------------------

9 9 tinder 10 34,672 174.921 294,093 37,404
,

18,824 11 739
,171

6 840
17
18-----------------

o 10 under 11 -------------------------------------------------------
1 11 d

28,929
25,118

161,827
156 034

274,397
263 404

35,767
36 076

17,539 11,532
,

6,695 19
un er 12 ------------- ------------------

2 12 under 13 ------------ 22,149
,

153,612
,

2,54,333
,

36,554
I7,6S7
18,446

11,674
11 373

6 716
6'735

20
21-------------------------------------------

3 13 under 14 ---------------------------------------------------- - 19,103
17 107

143,435
143 619

239,200
23

35.612 17,171
,

11,547 6:895 22- -
M 14 under 15-------------------------------------------------------
5 15 under 20

,
15,167

,
135,816

0,632
219,688

35,737
34 994

17,652
16 683

11,456
11 551

6, 627
6

23
-------------------------------------------------------

6 20 under 25 ---------- - 55,693 602,823 962,344
,

166,744
,

77,315
.

57 521
,760-

31 903
24
25---- -----------------------------------------

7 25 under 30 -------------- 34,378 474,554 766,411 149,868 63,920
,

65,598
,

30 350 26-----------------------------------------
8 30 tinder 40 ------------ - 24,010 368,911 655.843 144,658 51,292 61,948

,
31 418 27- -----------------------------------------

9 40 under 50 -------------- 27,295 557,279 939,899 23Z 312 79,363 102,290
,

50 654 28-----------------------------------------
0 50 under 60 -------------------------------- 14,595

8 984
363,150 650.050 185,465 55,100 88,393

,
41,972 29----------------------- , 255,916 484,501 153,917 39,282 7& 653 35.982

1

z

~

30

31
2

3

1 6 d -0
der 8--------------------------------------------------------

" "'
'r -

--------------------------------------------------------

3,791 08413 335
357 925
Ni 850

123.353
103.577

27,
21.125 57,1.18 2 ' 834 32

3
gr go

--11, i.d

----------------------------------------------------

Z 582 too,
802

218.794 84,425 15,782 47,977 20.667 33

34 gotind -----------------------------------------------------

"r 105

1,854

146

77, 175,777 70,478 12.463 40,991 17,023 34

3
1 ' in,

d'
;;6

'r I
I

-----------------------------------------------------

4,492 215,766 539,293 233.602 34,161 144,280 55, 160 35
r

3

~ U.

der 200----------------------------------------------------- 1,486 84,244 254,529 120,391 13,633 79,206 27, 5.50 36

37 200 under 2,50 ----------------------------------------------------- 613 35,478 135,508 67,944 5,638 47,427 14,879 37

38 250 under 300 ----------------------------------------------------- 343 21,832 93,370 48.650 3.580 33,846 11.224 38

39 300 under 400 ----------------------------------------------------- 321 21,544 109,991 59,799 3,744 42,674 13,381 39

40 400 under 500 ----------------------------------------------------- 115 7,781 50,848 27,793 1,222 20.821 5,750 40

41 500 under 750 ----------------------------------------------------- 144 11,542 84,503 46,128 1,881 33.726 10,522 41

42 750 under 1,000 --------------------------------------------------- 38 z 989 32.740 18,515 489 13,509 4.517 42

43 1.000 under 1,500 ------------------------------------------------- 33 2,105 39,043 22.854 305 18,553 3,996 43

44 1,500 under 2,000 ------------------------------------------------- 9 1,569 14,931 8,535 322 7.460 752 44

45 2,000 under 3,000 ------------------------------------------------- 12 572 29,172 16,650 Ij03 10,264 6~, 283 45

46 3,000 under 4.000 ------------------------------------------------- 3 234 9,995 5,514 22 6,212 279 46

47 4,000 tinder 5,000 ------------------------------------------------- 1 10 4,735 2,336 2 39 2,295 47
48 15,000 or more ----------------------------------------------------- --------------

-------------- -------------- -------------- -------------- -------------- --------------

48

49 Total returns with tax due ------------------------------------- 734, 685 5,702,760 10,503,927 2 537 069*21 Hv~ ON ~732, 079 1,212,368 512,613 41

50 Taxable returns with adjusted gross income under $5,000 ------------- 219.845 487,272 780,877

1

72,793

1

39,091 21,131 12.571 50

51 Taxable returns with adjusted gross income of $5,000 or more--------- 514,840 5,215,488 9,723,050 2,464,276 692,988 1,231,237 540,042 51

For footnotes, see pp. 179-181; for extent to which data are estimated, see pp. 44-52.
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TADLF 7.-Individual returns for 1948, by taxable and nontaxable returns, by adjusted. gross income classes, by returns with a tax overpayment
or returns with tax due, and by types of tax payment: Number of returns, applicable items of income, tax liability, tax withheld, payments
on declaration., tax due at time of filing, refund, and credit on 1949 tax-Continued

[Adjusted gross income classes and money figures in thousands of dollars]

Returns with tax due at time of filing-Continued

co

Returns with only payments on 1948 declaration 21 Returns with neither tax withheld nor payment
on 1948 declaration 22

Adjusted gross income classes 1
02

Number Salaries Adjusted Tax lia-
Pay- ,

meDtS On Tax due Number Salaries Adjusted
Tax lia- Taxdue

of and
10

gross bility 3 c!1948 de
'

at time of and gross
ity &bit at time

returns wages income I laration " of filing returns wages 11 income 2 offlliug

Taxable returns:
1 0.5 under 0.76 -------------------------------------
2

38 800
36

282 587 22 17 5 50,353 15,719 35,765 376 376 1
0. 75 under I -------------------------------------- 7,380 1,955 6,556 Z32 146 87 134,590 50,100 116,883 3,881 3,881 23 1 under 1.25--------------------------------------- 15,463 4,951 17,458 1,042 697 345 96,827 47,959 107,807 6,935 5,935 34 1.25 under 1.5------------------------------------- 20,995 6,754 29,037 1,951 1,335 615 165,885 71 189 230,239 8 073 8 073 45 1.5 under 1.75 ------------------------------------- 31,945 10,362 52,515 3,104 2,043 1,062 150,355

,
74,271 241,697

,
10,641 10:641 56 1.75 under 2 -------------------------------------- 35,011 16,083 65,624 4,377 2,999 1,380 115,161 56,141 215,172 11,571 11,571 6 M

7 2 under 2.25--------------------------------------- 40,286 17,456 85,630 5,884 4,036 1,849 160,035 90,269 338,083 12,799 12,799 7
8 2.25 tinder 2.5------------------------------------- 46,980 22,249 111,584 .7,371 4,997 2,375 122,929 71,380 292,133 14,027 14 027 8
9 2.5 under 2.75 ------------------------------------- 47,490 2Z 602 124,851 9,348 6,167 3,182 107,671 61,205 284,265 14,305 14:305 9
0 2.75 under 3--------------------------------------- .50,035 21,095 144,137 10,340 7,055 3,284 115,371 64,394 331,159 14,529 14,529 10
I 3.under 3.5---------------------------------------- 101,282 52, W 328.915 25,081 16,759 8,321 179,794 114,474 583,587 30,512 3U,612 11
2 3 5 tinder 4 ---------------------------------------- 91,381 51,098 342,354 27,212 17,702 9,511 134,337 78.386 503,122 29.603 29 603 12
3 4 under 4.5 ---------------------------------------- 89,322 48,030 378,753 31,172 21,014 10,158 104,738 65,202 444,151 27,406 27:406 13
4 4.5 under 5 ---------------------------------------- 82,172 48,912 390,223 34,245 22,920 11,323 85,105 51,249 404,103 28,837 28,837 14 005 5 under 6 ----------------------------------------- 122,237 64,994 672,316 64,004 42,781 21,223 90,207 41,575 492,416 39,981 39,981 15 -
6 6 under 7 ----------------------------------------- 96,586 50,576 625,664 64,039 42,679 21,361 57,358 28,168 369,682 34,438 34 438 16
7 7 under 8 -----------------------------------------
8 8 under 9 --------------------------------- ---- -

74,682
59 665

38,831
33 047

558,948
506 065

63,164
60 628

41,168
39 915

21,995
20 712

36,519
24 416

14,758
10 986

271,610
206 787

28,357
23 02

,
28,357 17

-- -
9 9 under 10 ----------------------------------------

,
48,759

,
23,858

,
462,274

,
58.834

,
38,741

,
20,093

,
17,681

,
8,210

,
167,608

, 7
20,308

23,027
20 308

18
19 t-30 10 under 11 --------------------------------------- 40,864 21,602 428,152 66,640 36,991 19,648 12,549 6,533 131,568 16,940 16:940 20

1 11 tinder 12 --------------------------------------- 33,676 187253 386,776 54,762 35,670 19,091 97859 4,530 113,169 15,649 15,649 21
2 12 under 13 --------------------------------------- 23,200 16,858 351,844 52,138 31,537 17,601 7,646 3,316 95,546 13,944 13 944 22
3 13 under 14 ---------------------------------------

'
24,001 17,885 323,892 49,874 32,776 17.097 5,375 3,271 72,411 10,934

,
10 934 23

4 14 under 15 --------------------------------------- 20,737 13,838 300,643 48.222 31,532 16,689 4,023 2,563 58,257 9,145
,

9 145 24
5 15 under 20 --------------------------------------- 68,792 51,763 1,182,381 209,244 138,179 71,065 11,881 8,091 200,145 34,539

,
53934 25

6 20 tinder 25 --------------------------------------- 36,946 31,503 821,489 167,008 111,663 55,345 4,618 4,433 102,087 20,118
,

20,118 267 25 under 30 --------------------------------------- 20,291 20,567 553,888 125,280 83,526 41,753 2,167 2,121 58,959 13,427 13,427 27
8 B0 under 40 --------------------------------------- 24 329 28 444 836,128 218.338 148,478 69,860 1,806 2,023 61,682 MAN 15 896 289 40 under 50 --------------------------------------- 12:141 15:336 540,130 16Z 940 113,578 49,362

,
676 1,214 29,912 8,808

,
8 808 290 . so under 60 --------------------------- -----------1 6. -,1- 70 --------------------------- ----------- 6,943

4.219
9,505
7. 060 378,M

272.699
127,484oa,

821
89,847
7J. 129

37,637
27.693

293
-1 403.- 15.9291. -1 5,2371 -1

,
5,237

1

2
2

30. -
32 70 -der 80---------------------------------------
33 So ..der 90 -- ------------------------------------

2,633
1,806

4.191
31165

196, ~4
152, W1

75.943
..,.4.

.4,-
-' - U. 1 77% ~ T,77~ \ 73

-
34 90 -der 100-------------------------------------- 1,246 2 111 118 258 50,217 36,897 36 1 113 1 3,428 1 1,438 1 1,438 1 34
35 100 under 150 ------------------------------------- 2,978 r,: 151 357:493 162,285 121,225 53 57 1 6,220 2,822 2,822 31
36 150 under 200 ------------------------------------- 937 2,231 160,457 80,038 61,439 11 218

1,863 921
921

36

37 200 under 250 ------------------------------------- 389 1,150 86,209 45,369 36,116 3 is 699 385 385 37
138 260 under 300 ------------------------------------- 199 508 53,885 29,155 22,493 ------ --- ---------- ---------- ---------- ---------- 38

39 300 under 400------------------------------------- 201 1,013 68,850 38,687 29,784
0

---------- ---------- ---------- ---------- ---------- 39
to 400 under 500 ------------------------------------- 75 319 33,638 20,552 17,538 3

'
01 ---------- ---------- ---------- ---------- ---------- 40

11 500 under 760 -------------------------------------
7 d 1 000

86
41

318
365

51,705
34 587

31,138
21 282

26,293
17 499

41845
7833

---------- ---------- ---------- ---------- ---------- 41
4250 un er , ------------------------------------12

~3 1 000 under 1 500 31 204
,

37 187
,

22 775
,

20 506
,

2 270
---------- ---------- ---------- ---------- ----------

43, , ----------------------------------
14 1 500 under 2 000 11 9

,
18 491

,
11 706

,
10 869

,
927

---------- ---------- ---------- ---------- ----------
44, , ----------------------------------

15 2,000 under 3,000 ---------------------------------- 6 159
,

13,765
,

7,970
,

7,201 769
----------
----------

----------
----------

----------
----------

----------
----------

----------
----------- 45

6 3,000 under 4,000 ---------------------------------- I ---------- 3,284 2,258 Z 100 158 ---------- ---------- ---------- ---------- ---------- 46
1 4,000 under 5,000 ---------------------------------- 2 ---------- 8,627 5,020 4,762 259 ----------

---------- ----------
---------- ---------- 47

18 5,000 or more ------------------------------------- 4 9 27,332 15,287 14,346 941 - -------- ---------- ---------- ---------- ---------- 48

19 Total returns with tax due --------------------- 1,394,255 811,160 12,703,694 2,524,522 1,770,200 754,319 12,010,623 1,055,577 6,609,0M 5365, 749 536,749 40

io Taxable returns with adjusted gross income under 660,542 325,287 2,078,224 161,381 107,887 53,497 1, 723, 151 911, 938 4,128, 166 212,495 212,495 50
$5,000.

U Taxable returns with adjusted gross income of $5,000 733,713 485,873 10,625,470 2,363,141 1,662,313

~

700,822 287,472 143, 639 2,480, 898 324,254 324,254 51
or more.

For footnotes, see pp. 179-181: for extent to which data are estimated, see pp. 44-52.



TABLE 8.-Individual returns for 1948, by taxable and nontaxable returns, by adjusted gross income classes, by marital status, and by sex: Number
of returns, adjusted gross income, exemption, and tax liability

[Adjusted gross income classes and money figures in thousands of dollars]

All returns Joint returns of husbands and wives 13

Adjusted gross income classes I Total Adjusted Amount Total tax Number
Adjusted Amount Tax Its-

'number of gross in- of exerup- liability 3 ofreturns gross In- of exemp-
2

"t 3bill Y
returns come 3 tion 21 come 2 tion 1

Taxable returns:
1 0.5 under 0.75 -------------------------------------------------- 369,740 263,424 221,844 2,965

74
------------ -------------- ------------ ------------ 1

2
3

0.75 under I ---------------------------------------------------
1 under 1.25 ---------------------------------------------------

1,156,421
1,071,451

1,009.031
1,203,525

693,853
642,871

134,
70,450

116 96

------------
------------

221 573

--------------
--------------

312 748

------------
------------

265 838

------------
------------

2 975
a
44

5
1.25 under 1.5 --------------------------------------------------
1.5 under 1.75--------------------------------------------------

1,548,344
1,801,919

2,143,506
2,924,201

1,207,173
1,489,129

, 5
184,240

,
334.564

,
542,945

,
401,477

,
13,799 -

6 1.75 under 2---- ---------------------------------------------- 1,826,314 3,422,957 1,523,215 250,783 356.164 663,743 427,397 26,928 E
7 2 under 2.25 --------------------------------------------------- Z 359.882 5,010,716 2.517,686 320,946 813,368 1, 729,392 1,236,740 49.864 7

8 2.25 under 2.5-------------------------------------------------- 2,323,717 6,517,847 2,570,649 383,632 924,068 2,196,396 1,405,289 88,507 E

9 2.5 under 2.75 -------------------------------------------------- 2,378,444 6.250,927 2,889.881 433,229 1,100,963 2.901,488 1,786,760 128,860 C
10 2.75 under 3 --------------------------------------------------- 2,535,668 7,284,995 3,572,801 476,41Q 1,476,436 4,215,608 2,626,243 186,306 1(
11 3 under 3.5 ---------------------------------------------------- 4,560,418 14,808,333 7,027,364 1,006,616 3,097,828 10,086,306 5,693.439 529,849 11
12 3.5 under 4 --------------------------------------------- ------ 3,720,265 13,906,417 6.351,016 983,619 2,888,839 10,807,975 5,567,543 650,584 1,
13 4 under 4.5 ---------------------------------------------------- Z 833,237 12,013,198 5 177,120- 899,935 2,339,971 9,925,-529 4,700,773 663,873 1,1
14 4.5 under 5 ---------------------------------------------------- 2,046,937 9,695,937 3:817,669 787,111 1,765,855 8,367,161 3,538,429 631,531 14
15 5 under 6 ------------------------------------------------------ 2,310.295 1Z 577,683 4,318,895 1,119,689 2,068,472 11,252,781 4,082,425 956,772 If
16 6 under 7 ------------------------------------------------------ 1, 1 r_12, 828 7,492.857 2,193,151 737,712 1,012,331 6,715.355 2,073,584 631,821 1(
17 7 under 8 ------------------------------------------------------ 590,026 4,393,964 11116,602 472,033 522,916 3,897.436 1,050,692 400,685 11
18 8 under 9 ------------- ---------------------------------------- 354,540 3.000.531 676.496 344,668 309,592 2,619.863 631,633 286, M 0
19 9 under 10 ----------------------------------------------------- 248,517 2,353,259 474.8.50 286,812 215,409 2,039,245 441,364 236,371 1~
20 10 under 11 ----------------------------------- ---------------- 188,222 1,970,543 363.721 252,268 163,596 1,712,726 337,696 208,687 2(
21 11 under 12 ---------------------------------------------------- 138,553 1,590,030 269,300 211,571 119,432 1,371.145 250.156 175,268 21
22 12 tinder 13 ---------------------------------------------------- 110,811 1,383,054 214.528 196,008 94,780 1,183,000 193,195 158,263 2!
23 13 under 14 ------------------------------------- -------------- 87.975 1,185,725 171,920 175,001 75,659 1,019,714 159.415 142,418 2:
24 14 under 15 ---------------------------------------------------- 73,984 1,071,306 145,172 164,193 63,962 926,330 134,732 134,529 2
25 15 under 20 ---------------------------------------------------- 236,438 4,054,251 465,169 684,138 202,504 3,471,773 429,461 551,760 Z
26 20 under 25 ---------------------------------------------------- 122.221 2,717,601 243,184 526,678 105,612 Z 348,497 225.599 428,187 21
27 25 under 30 ---------------------------------------------------- 70,550 1,924,696 140,461 418,906 60,652 1,654,509 129,904 337,799 2'
28 30 under 40 ---------------------------------------------------- 76,884 2,639,398 153,469 651,532 66,293 2,275,368 142,214 532.675 Z
29 40 under 50 ---------------------------------------------------- 37,642 1,673,713 74.469 481,756 32,280 1,435.321 68,710 392.687 21
30 50 under 60 ----------------------------------------------------- 21,375 1,165,989 42,070 374.132 18,329 1,000.034 33,871 306.716 31
31 60 under 70 ---------------------------------------------------- 13,062 844,305 25,735 293,126 11,188 723.504 23,741 241.794 3
32 70 under 80 ---------------------------------------------------- 8, 466 632.508 16,528 234,070 7,197 537,714 15.185 191,311 3!
33 80 under 90 ---------------------------------------------------- 5,733 485,649 11,041 188.812 4,777 404,807 10,043 151,393 X
34 90 under 100--------------------------------------------------- 4,089 387,631 7.860 157,020 3,429 325.055 7,151 127,238 3

9,6191 3, 1~
1,153.456

534.345
18,1651 5.939

603.298
256.0213

7,986
2.SS2

957,247
441 7M

16,427
5 95A

404,318
W)5 56A

3~
Al

37
38
39
40
41
42
43
44
451
46
47
48

49

200 tinder 250 -------------------------------------------------
250 tinder 300 -------------------------------------------------
300 tinder 400
400 tinder 500
500 under 750
750 under 1,000 ----------------------------------------------
1,000 under 1,500 ----------------------------------------------
1.500 under 2,000 ----------------------------------------------
2.000 under 3.000
3.000 under 4,000----------------------------------------------
4,GOO under 5,000 ----------------------------------------------
5,000 or more -------------------------------------------------

Total taxable returns

1,315 290,723 2,401 146.878 1,91,1 1 214.111 2 128

11

4

893

708 192.616 1.244 100.541
~'~l i'~'

588 1
70

" 0

74 588

'

683 234.178 1,210 127.101 529 191,374 044
1 '

.
96 304

269 119,172 473 67,434 202 89, 81 9 403
,

49 366310 184,524 516 103,851 223 131,971 434
,

72.639105 90.180 181 52,015 67 57,772 142 30.800
87 103,037 132 61,773 43 51.233 84 28 106
29 48.530 41 28.189 11 18.336 21

.
9 77822

4
52.532 37 31.339 8 18,966 16

.
9.986

13,279 6 7,771 2 6,820 4 3.620
3 13.362 4 7,356 1 4. 735 1 33624

_

27,332 8 15,287 ------------ -------------- ------------
,

------------

~6. 411. 248 142,056.885 50,857,156 15,441,529 20.521.342 101,049,280 38,117,869 10,671,591

326,309 8 657,847 496,297 ------------ 210.961 8 477.239 399 490
3,299,919 928.133 2,663,221 ------------ 396,624 118 043

,
709 750

------------

1,781,338 1,088.936 1,841,021 ------------ 425,079
,

269,802
,

775 848
------------

1,163.603 1,021.985 1,846,382 ------------ 636,460 560, 508
,

1 169 711
------------

1,402,108 1,583, 186 2,311,645 ------------ 866,054 979.942
, ,

1 581 187
------------

1,156,984 1.573,482 2.217,938 ------------ 818.650 1. 117.SS9
, .

1 691 907
11069,108 1,737,640 2,310,953 ------------ 858,057 1,395,290

, .
1.915 787

------------

1,269,056 2,384.681 2,815,979 ------------ 1,039,339 1. 953.823
,

2 309,999
------------

78Z 705 1,664,073 2,049,751 ------------ 697,340 1,483.015
,

1 852 756
------------

829,850 1, 971, R56 2,233.102 ------------ 76Z 400 1,812,086
, ,

2 071 784
------------

779.680 2.035.488 2,179,084 ------------ 728, 186 1,901.280
, .

2 048,977
------------

469,464 1,349,793 1,483,604 ------------ 447,727 1,287.585
,

1 422 687
------------

766.295 2, 4M. 019 2,540,636 ------------ 738,789 2.374,560
, ,

2 457 072
------------

349,766 1,307,137 1,298,564 ------------ 341,578 1,276, 799
, ,

1 273 1153
------------

214,573 1,007,570 894,503 ------------ 207,220 969,574
, ,
877,849

------------
------------

15.660,758 0 21, 459, 129 29,182.679 ------------ 9, 174,464 0 17, 022. 956 22.617,958 ------------

9 163, 516. 014 80.039.835 15,441,529 29.695.806 9 118. 072, 236 GO, 735. 827 10.671.591

46,193,515 106, 914, 036 68,884,957 5,956,651 24,494,093 9 68,807, 'M7 50, 257, 936 2,973,076

5,S78,491 56,601,969 11,154,878 9,484,887 5,201,713 49

1

10,477,89 1 7,698,515

37
38
39
40
41
42
43
44
45
46
47
48

49
Nontaxable returns: 33_

50 No adjusted gross Income 8 ------------------------------------
51 Under 0.5
52 0.5 tinder 0.75
53 0.75 under I
54 1 under 1.25
55 1.2.5 under 1.5
56 1.5 under 1.75
67 1.75 under 2
58 2 tinder 2.25
59 2.25 tinder 2,5
60 2.5 under 2.75
61 2.75 under 3
62 3 under 3.5.
63 3.5 tinder 4
64 4 or more

65 Total nontaxable returns

66 Grand total

67 1 Taxable returns with adjusted gross Income under $5,000 and non-
taxable returns.

68 Taxable returns with adjusted gross income of $5,000 or more ------

For footnotes, see pp. 179-;181 for extent to which data are estimated, see pp. 44-152.
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51
52
53
54
55
56
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58
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60
61
62
63
64
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66

67

63
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TABLE 8.-Individual returns for 1948, by taxable and nontaxable returns, by adjusted gross income classes, by marital status, and by sex: Number
of returns, adjusted gross income, exemption, and tax li4bility-Continued

[Adjusted gross income classes and money figures in thousands of dollars]

Separate returns of husbands and wives 45

Men Women
Adjusted gross income classes I

Number of Adjusted Amount of Tax Number of Adjusted Amount of Tax
returns gross income 2 exemption2l liability 3 returns grossincome2 exemption" liability 3

1
Taxable returns:

0 5 under 0 75 --- -- ---------------------------- 35 7,311 5,200 4,387 54 14019, 13,650 it 484 160

2
. . ----- --------- - -
75 under I - -----------------------------------0 22,570 19,629 13,542 661 56,093 49,112 33:656 1,719

3
-------- -------.

1 under 1.25 ---------------------------------------------------
d 5

23,527
32 966

26,562
45 722

14,116
24 886

1,552
2 639

62,215
84,513

70,388
116,437

37,329
59,660

4,062
7,2854

5
1.25 un er 1. --------------------------------------------------
1 5 under 1 75 - ---------------------------

,
47 482

,
77,080

,
38,693

,
4,824 101,671 165,222 73,123 12,144

6
. . --------------- -------

1 75 under 2 - --------------------------- 53:459 100,106 42,457 7 558 100,651 199,798 75,949 16,923

7
. ---------------- -------

2 under 2 25 -- - ----------------------------- 72,835 154,676 72,232 10:651 116,413 247,057 92,990 21,076

8
. ---------------- -- -

2 25 under 2 5 -- ----------------------------------- 78,082 185,873 74,221 14,889 101,081 239,561 79,153 22,238

9
. . ------- ------
5 under 22 75 -- - ----- - ----------------------------------- 100,055 263,529 97,143 22,421 77,213 202,418 60,830 19,628

10
. . - --- - -

2 75 under 3 - ------- --------------------------- 95,386 274,111 95,206 24,368 57,492 164,466 48,169 16,212 1

It
. -------- ------- -

3 under 3 5 - - --------------------------- 172,464 559,662 190,775 50,505 60,535 194,595 48,589 20,679 1

12
. ----------------- ---- --

3 5 under 4 --- -- --------------------------- 107,676 401,255 123,373 39,023 28,953 107,624 24,759 11,947 1

13
. ------------------ -- -

4 under 4 5 - --- - --------------------------- 68,351 288,988 81,731 29,317 16,172 68,370 13,527 8,039 1

14
. ----------- ----- - ---

4 5 under 5 --- ----------------------------------- 38,698 182,737 45,898 19,528 9,832 46,171 8,786 5,503 1

15
. --------- -----

5 under 6 - - ------------------------------------------- 19,900 108,337 25,094 11,380 358,219 44,952 7,274 5,729 1

16
--- - -----

6 under 7 --- ------- ----------------------------------- 11,518 74,212 13,903 8,896 $54,353 27.935 3,861 3,863 1

17
--- ----- -

7 under 8 --- ------------------------------------------- 5,010 37,371 5,808 4,960 2 263 16,847 2 054 2,b7I 1

18
--- -----

8 under 9 --- - ------- ----------------------------------- 2,600 21,905 3,115 3,000 1:772 15,018 1:586 2,323 1

19
--- - --- -

9 under 10 - - - ------- ----------------------------------- 1,784 16,892 2,278 2,517 1,291 12,285 1,279 2,032 1

20
-- - - --- -

10 under I I ------- ------------------------------------------- 1,531 16,031 1,814 2,685 878 9 170 806 1,593 2

21
- -

11 under 12 - ----------------------------------- 1,159 13,238 1~323 2,243 806 9:277 751 1,707 2

22
--------- -------

12 under 13 --- - ----------------------------------- 958 11,966 1,145 2,168 728 9,062 730 1,,760 2

23
--------- --- -

13 under 14 --------------------------------------------------- 678 9,137 812 1,668 H433 5,827 401 1 174 2

24
-

14 under 15 ------ ------------------------------------------- 533 7,714 662 1,491 36 408 5,860 392 1:129 2

25
- --

15 under 20 --------------------------------------------------- 1,842 32,287 2,275 7,062 1,607 27,700 1,678 6,408 2

26
-

-----------------------------------20 under 25 -- --- - .901 20 193 1,108 5,044 664 14,734 617 3,969

27
-- ----- - ---

25 under 30 --------------------------------------------------- 532 14:505 647 4,084 454 12,389 437 .3,758

28
-

30 tinder 4U -- - ----- - ----------------------------------- 627 21,457 772 6,656 471 16,192 440 5,505

29
-- - --- - -

40 under 50 ------- ------------------------------------------- 303 13,495 373 4,760 283 12,650 263 4,773

30
- -

50 under 60 --------------------------------------------------- ISO 9,848 196 3,808 135 7,298 119 2,986 3

31
-

60 under 70 ---------------------------------------------------- 126 8,140 148 3,296 92 5,958 87 2,526
32 70under 80 ---------------------------------------------------- 70 5,228 83 2,278 50 3,693 44 1,678
Vi M -- --- ------------- 61 5,170 59 2,232 37 3,122 35 1,502 3- - - .?? ~ ?I MH _34 1.316 42 3,991 31 1,030

" ' '50
under 200 --------------------------------------------

~7 200
,id,~,

250
~O

4

.03g
3 nd

g,
400

0
under

500

38 2~O under 100

-------------------------------------------------
under4

500
under 711

42 7,10 1,000 -----------------------------------------------
11 1,011 under 1,500----------------------------------------------4, ~,50, U., ~

'r 2,000 ----------------------------------------------
45 2:0101,0 uu.nder 1,000 ----------------------------------------------

r 4,000 ----------------------------------------------
47 1:,1,101.Urnler 1,000----------------------------------------------48 5

More ------------------------------

r:xable returns49

Total

I

Nontaxable turns: 32
60 No adjusted gross Income 6
51 UnderO.5
52 0.5 under 0.75
53 0.75 under I
54 1 under 1.25
65 1.25 under 1.5
56 1.5 under 1.75
57 1.75 under 2
58 2 under 2.25
59 2.25 under 2.5 --------
60 2.5 under 2.75
61 2.75 under 3 ---------------
62 3 under 3.5
63 3.5 under 4
654 4 or more

65 Total nontaxable returns ------------

66

67

68

Grand total

Taxable returns with adjusted gross income under $6,000 andnontaxable returns.
Taxable returns with adjusted gross income of $5,000 or more ------

For footnotes, see pp. 179-181; for extent to which data are estimate

42
20

7, Igo
4,454

49
29

3,669
2,536

37
25

4657r~g,

r'

1
2923

2,Ig
3

"12
3'13

15
3,624
6,123

13
19

1,883
2,893

10
9

r, ~r

2
3 135

1,

8

1"
IS

,

7
12

3,188
7,337

10
14

1,779
8853

6
7

1
2,580

2
5

11: 7,71
4

7 5,903 7
,

3,964 3
4, 26
2,591

7
4

2,901
1 85121

6
25,376

10,092
22
10

16,340
6 286

6
4

5,399 7
1

3,811

8 18,816 14
,

11,285 ------
-----

6,970
--

5 4,382

1
-- --

3,284 1 2,258 ------ -
-- ----------
--------------

------------
----

------------

-- ----
3- 20, 58§ 6 11, 191

- ---------- i - -------- - ----------

i
- ------ i

'096

971,470 163,154 0,627 383,694 92.3,162 206,77.3 691,073
-

--~61, 205

308,047
36,625

815,822
10 798

6,370
28 525

------------ 253,545
1

8 9,007 2,602 ------------

-

28,877
,

18,241
,

26,969
------------
------------

57,103
59,923

42,033
36 344

108,554
49 034

------------

14,092
17,895

12,254
20 322

19,197
24 733

------------ 24 330

:

,
21,422

,

32,244
------------
------------

14,882
,

20,130
,

25,245
------------
-- - -

------- -

26 751
19 431

30,214
26 176

39,361
31 297

------------

11,631
15,364

18,954
28,952

22,934
30,524

--- - --
-----------

11:730
13 520

,
19,050
25 111

,
22,068

26 1

------------
------------

3a 7, 263
16 7 810

15,421
18 567

17,671
19 884

-
-- ---- ---

--

,
305,610
36

,
11,866

, 36
12,504

------------
------------,

367,910
80

,
20,603

.
20 232

--
------------

----------

2,510
86 2 311

5,894
5 968

6,012
5 606

------------

2,601
86

7,139 7:142 --
~(,4 , ,

(44)
------------

6,210
36

19,972 19,170
--- ------

(44) (44) (41)
------------

2,320 8,637 6,918 -- - -- --
------------

30 1, 542 7,308 3,761
--

------------
----------

(44)
--------------

(44)
-----

(44)
----- ------------

------------

182,869

,211,4

279,277 ------------ 328,094 9220,068 339,087 --------

1,154,339 93,374,630 1,259,904 383,694 1,251,256

1

02,426,841 1,030,160 261,205

1,103,731 92,796,606 1,197,936 227,990 1,226,068 -92, 104,937 -'~007, 090 167,615

50,608 578,024 61,968 155,704 25,188 321,904 23,069 93,590

3637

31
41
42
43
44
45
46
47
48

49

60
51
52
53
54
55
56
57
58
59
60
61
62
63
64

65

66

67

68



TABLE 8.-Individual returns for 1948, by taxable and nontaxable returns, by adjusted gross income classes, by marital status, and by sex: Number
of returns, adjusted gross income, exemption, and tax liability-Continued

[Adjusted gross income classes and money figures in thousands ofdollars]

Separate community property returns 17

Men Women
Adjusted gross income classes I

Number of Adjusted Amount of Tax Number of Adjusted Amount of Tax
returns grossincome3 exemptionn liability 3 returns gross ILICOme 2 exemption" liability3

Taxable returns:
0 5 tinder 0.75-------------------------------------------------- (41) (44) (44) (41) 4) (11) (44)

.
75 under 1 -- -- --------------------------------------------0 35 1, 617 1,418 970 48 361,508 1,340 905 49- - -.

1 tinder 1.25----------------------------------------------------- 352,688 3,056 1.613 ISO 36 2,388 2,724 1,433 164

- - -------------------------------------------25 wider 1.51 355,200 7,210 4,285 372 354.378 6.111 3.413 343- -- --.
5 tinder 1 75--------------------------------------------------1 363,962 6.393 3,430 370 364,032 6,553 3,304 403..

1 75 under 2 - - ------ --------------------------------- 95 7,056 13,373 6,003 952 36 6,936 13,025 5,347 1.074. ---- ---- - -
2 under 2.25--------- ------------------------------------------ 9,364 19.832 7.858 1,554 10,048 21,368 8,225 1,807

2 25 under 2.5-------------------------------------------------- 12.949 30,961 10,726 2,672 12,475 29,865 9,754 2,751.
2.5 under 2.75 -------------------------------------------------- 30,669 80,645 29,498 7,000 31,442 82,593 27,601 7,597

2 75 under 3 -- ------------------------------------------------ 25,121 72,222 23,812 6,743 25,736 74.034 23,193 7,078. - -
3 under 3.5 ----- -- ------------------------------------------ 38,633 125,467 38,320 12,304 39,093 126,572 34,567 13,171- - -
3 5 wider 4 -------- ------------------------------------------ 25J32 96,300 25,599. 10,178 26,346 9S,717 23,685 10,773. - -
4 under 4.5 -------- ------------------------------------------ 15,691 66,068 15,827 7,400 14,936 63,361 13,075 7,508- -
4.5 under 5 ---------------------------------------------------- 10,882 51,053 11,150 6,154 10,675 50,803 9.678 6,219-
5 under 6 -------------------------------------------------- 868,171 44,596 8,447. 5,516 36 7,722 42.370 7,544 5,330----
6 mider 7 --------------------------------------------------- 364,848 31,459 5.656 4,094 353,530 22.995 3.370 3,209---
7 under 8 ------------------------------------------------------ 3,558 26,514 3,878 3,903 3,538 26,453 3,413 3,984

8 under 9 ---------------------------------------------------- 2,647 22,401 2,905 3,452 2.522 21,306 2,239 3,430--
9 tinder 10---* -------------------------------------------------- 1,969 18,698 2,218 3,119 1.919 18,271 1,995 3,107

10 under 11 ---------------------------------------------------- 1,544 16,147 1,747 2,863 1,838 19,324 2,062 3, 425
11 under 12 ------------------------------------------ 1,293 14,840 1,401 2,766 1.282 14.699 1,219 Z 791----------
12 under 13 ----------------- ---------------------------------- 1,025 12,814 1,163 2.479 1,011 13,035 1,019 Z574

13 tinder 14 --------------------------------------------------- 701 9,449 755 1,931 743 10,023 739 2, 03-
14 under 15 --------------------------------------------------- 608 8,818 689 1.875 621 8,977 632 1,900-
15 under 20 --------------------------------------------------- 2,011 34,629 2,177 8,109 2,175 37,479 2,143 8,8G3-
20 under 25 ---------------------------------------------------- 1,031 22,728 1,185 6,224 1,014 22,372 998 6,326

25 under 30 --------------------------------------------------- 648 17,755 725 5,576 620 16,991 602 5,363-
--------------------------------------I-------------30 wider 40 628 21,442 700 7,419 609 20.792 599 7,301-
-------------------------~-----------------------40 tinder 50 253 11,245 298 4,331 265 11,895 261 4,724-

60 tinder 60 ---------------------------------------------------- 156 8,541 178 3,565 141 7,706 131 3,251

60 under 70 ---------------------------------------------------- 90 5,829 105 % 597 86 5,661 85 2,465
70 -d- 90 ---------------------- 70 5,227 73 2,336 69 5,148 62 Z 354
ta ~Mq= ----------------------- 5 9~2 ~9 &69

36
1,10 under 200 -----------------------------------------------so .(",

300
37

d"
250 ------------------------------------------------

31 1110 ,n,,I,(3,r 10040 4"o t.
500 -----------------------------------------------

41 00 under 750 -----------------------------------------------42 '50 under
1,000---------------------------------------------

11 1:,00100 under 1,100 --------------------------------------------44 1
~r 2,000 --------------------------------------------

41 2:100 nndd~,, 3,000------------------------- ------------------46 3 O'o in
r 4,000--------------------------------------------

47 4:,101,1 gurnler 1,000---------------- -----------------------,8 6
more -----------------------------------------------

49 Total taxable retur----------------------------------------N.ut ..blt~

returns: 33
60 No adjusted gross income 5 ---------------------------------
51 Under 0.5
52 0.5 under 0.75
63 0.75 under I
54 1 under 1.25
65 1.25 under 1.5
56 1.5 tinder 1.75 -------------------------
67 1.75 under 2
68 2 under 2.25
59 2.25 under 2.5
60 2.5 tinder 2.75
61 2.75 under 3
62 3 under 3.6
633 3.5 under 4
64 4 or more

65 Total noti taxable returns ---------------------------------

66 Grand total

67 Taxable returns with adjusted gross Income under $5,000 and na.
taxable returns.

68 Taxable returns with adjusted gross income of$5,000 or more---.

14 2,336 is 1,319 is 1 2,557
4 872 3 493 51 1,067 28 2,220 8 1,258 2,464 "lot
6 2 000 5 1,043 924 sit3 1~251 2 876 820 5514 2,363 2 1,060 1,690 737

---
---
---
---
---
---

1
------------
------------
-------- ---
------------
------------
------------

947
--------------
--------------
--------------
--------------
--------------
--------------

1
------------
------------
------------
------------
------- ----
------------

613
------------
------------
------------
------------
------------
------------

----------
---------- -

------------
------------
------------
------------

947
--------------
--------------
--------------
--------------
--------------
--------------

------
-- ---
------------
------------
------------
------------

613
-----------
------------
------------
------------
------------
------------

---
221,414 935,452 213,787 142.431 220,452 926,919 193,679 144,230

--- 261,136 87.162 11151 ------------ 351,319 08,198
___ 161,518 410 1,072 ------------ 361,856 495 1 362

------------
------ 36 2, 168 1,357 1,976 ------------ 311,098 656

,
973

---------

--- (44Y (44) (44) ------------
"

1,138 1,002 1 048
------------
---80 942 1,027 1,130 ------------ 351,182 1,338

,
1 540

---------
---(4t) ------------ (44) 1

(44)
---------

('4) (44) ------------ (11) (44) (44)
------------
---

04'
1,925 1,832 ------------ 35 1,134 2,127 1 931

---------
---(4.) (44) ------------ (14) (44)

,
(44)

---------
------ (44) 44) (41) ------------ (44) (44)

---------
--(44) (44)

~::)
(44) (41)

----------

(44) ------------ ---------- --(41) (44) ------------
--

(44)
------------

(11)
------------

(44)
------------
------------

---------(4ij ------( ----- -----( ---- ------------------------ ---------(4 -----------(4ij -----( ----lij ............

--- 308,081 49421 9,010 ------------ 8, 954 45 139 9,884 ------------

--- 229,495 0935,031 222,797 14Z 431 229,406 0926.780 203,563 144,230
a- 198.056 0574,730 188,287 55, M 199,498 .577,271 174,267 58,948
.__ 31,439 360,301 34,510 86,502 29,908 349,509 29,296 85,282

For footnotes, see pp. 179-181; for extent to which data are estimated, see pp. 44-52.

36
37
38
39
40
41
42
43
44
45
46
47
48

49
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51
52
53
51
55
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68
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66

67

68
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00



TAB Lio 8.-Individual returns for 1948, by taxable and nontaxable returns, by adjusted gr6ss income classes, by marital status, and by sex: Number ~P_of returns, adjusted gross income, exemption, and tax liability-Continued 00
[Adjusted gross Income classes and money figures In thousands ofdollars]

Returns of single persons

Adjusted gross income classes I

Taxable returns:
1 0.5 under 0.75 --------------------------------------------------
2 0.75 under 1 ---------------------------------------------------
3 1 under 1.25 ---------------------------------------------------
4 1.25 under 1.5 --------------------------------------------------
5 1.5 under 1.75--------------------------------------------------

6 1,75 under 2 ---------------------------------------------------
7 2 under 2.25 ---------------------------------------------------

8 2.25 under 2.5--------------------------------------------------
9 2.5 under 2.75--------------------------------------------------

10 2.75 under 3 ---------------------------------------------------
11 3 under 3.5 ----------------------------------------------------
12 3.5 under 4 ----------------------------------------------------
13 4 under 4.5 ----------------------------------------------------
14 4.5 under 5 ----------------------------------------------------
15 6 under 6 ------------------------------------------------------
16 6 under 7 ------------------------------------------------------
17 7 tinder8------------------------------------------------------
18 8 under 9 ------------------------------------------------------
19 9 under 10 -----------------------------------------------------
20 10 under 11 ----------------------------------------------------

21 11 under 12 ----------------------------------------------------

22 12 under 13 ----------------------------------------------------

23 13 under 14 ----------------------------------------------------

24 .14 under 15 ----------------------------------------------------

25 15 under 20 ----------------------------------------------------
26 20 tinder 25 ---------------- -----------------------------------

27 25 under 30 ----------------------------------------------------

28 30 under 40 ----------------------------------------------------

29 40 under 50 ----------------------------------------------------

30 50 under 60 ----------------------------------------------------
31 60 under 70 ----------------------------------------------------
32 70 -der 80 ----------------------------------------------------

----------------------------ER ?R--------- 7 ----- - _ __ - --- : --- : ----

1 2110 --------------------------- - --- --- - ----------
250 ---------- ----------------- ---------------------

38 265,11 1,~,','d 00 ---------------------------- ---------------------I
er '

1
400,r --------------------- ----------------

40 400 under 500 --------- ---------------------------------------
41 500 tinder 7 50 -------------------------------------------------
42 750 under 1,000 - ~ ---------------------------------------------
43 1,000 tinder 1.500 -----------------------------------------------
44 1,500 tinder 2,000 ------ ------------------- --------------------
45 2,()00 under 3.000-. ---------------------------------------------
46 3.000 under 4,000 -----------------------------------------------
47 4.000 under 5,000 -----------------------------------------------
48 5,000 or more --------------------------------------------------

49 Total taxable retlirns --------------- - -----------------------

Nontaxable returns: 33
50 No adjusted gross income 6 ----------------- ------------------
51 Under 0.5 ------------- ----------------------------------------
52 0.5 under 0.75--------------------------------------------------
53 0.75 under I ---------------------------------------------------
54 1 under 1.25 ---------------------------------------------------
55 1.25 under 1.5 --------------------------------------------------
56 1.5 under 1.75 --------------------------------------------------
57 1.75 under 2 ---------------------------------------------------
58 2 under 2.25 ---------------------------------------------------
59 2.25 under 2.5 --------------------------------------------------
60 2.5 urder 2.75 --------------------------------------------------

2.75 under 3 ---------------------------------------------------61
62 3 under 3.5 ----------------------------------------------------
63 3.5 under 4 ----------------------------------------------------
64 4 or 121 ore ------------------------------------------------------

65 Total nontaxable returns ------------------------------------

Grand total -------------------------------------------------

Taxable returns with adjusted gross income under $5,000 and non-
taxable returns.

Taxable returns with adjusted gross Income of $5,000 or more ------

66

67

68

Number of
returns

206,774
602,123
511,852
569,078
671,642
563,783
604,753
593,024
560,323
511,504
771,358
444,103
258,831
145,739
134,464
55,594
32,850
21,639
15,679
10,965
8.629
7.330
5,737
4,506

14,378
7,357
4.156
4.381
2,244
1,296

731
608
aE2
209
856~
5~
18
29
11
8
3
2
1
1

7,249,082

62,458
1,559,553

705,398
213,982
215,231
133,167
90,789
97,767
39,612
36,270
26,930
13,174
16,223

Is 4,443
30 4,058

3,219,055

lo,468,137

10,133,942

334,195

Adjusted
gross income 2

147,459
524,593
573,603
784,831
926,960

1,057,038
1,284,896
1 408,317
1:469,739
1,468,716
2,490,316
1,655,006
1,094,754

688,862
729,166
357,792
242,369
183,288
148,769
114,794
99,036
91,415
77,357

65,165
246,316
163,071
113,362
150,123
99,551

70,689
47,140
37,948
2

35,909
lS'qS8
15,557
18,552
7,905
17,1191
9,611
8.626
4.895
5,399
3,175
4,059

18,896,197

682,540
438,684
42 430
18 496
242,233
179,258
147,196
183,483
84,163
85.976
70,212
37,781
52,270
16,481
21,316

12,087,439

9 20,983,636

9 17, 662, 529

3,321,107

Men

Amount of
exemption2l

124,064
361,274
307,111
396,940
419,765
420,220
500,725
495,897
484,486
454,382
696,109
408,844
246,817
142,658
126,763
53,557
31,070
20,946
15,187
10,823
8,107
7,211
6,574
4,543
14,548
7,496
4,261
4.487
2,350
1,333
756
540
LU~4

221
92
56
61
19
26
12

8
2
2
1
1

------------

5,780,687

51,700
1,033,556
530,575
283,631
298,427
212,263
175,316
195.596
97,881
91,692
70,302
39,067
51,868
14,651
9,844

3,156,370

8,937,056

8,615,661

321,395

Tax
liability s

1,791
18,153
33,869
50,280
67,368
86,650

106,699
125,280
136,142
141,227
255,023
180,532
125,152
81,504
91.861
48,173
35,035
28,046
23,873
19,477
17,865
17,232
15,263
13,322
55,835
43,764
34,065
60,343
37,310
28,779
19,978
17,422

29-9

11 2171
1', 446

8,4"
10,812
4,796
10,277
6.293
5,780
2,794
3,832
1,894
2,397

-----__---

2,159,251

------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------

2,159,251

1,409,670

749,581

Number of
returns

135,703
472,610
468,781
630,636
738,566
732,265
733,101
602,038
477,779
343,993
380,507
198,516
119,235
65,256
63,347
40,654
19,891
13,768
10,466
7 870
5:902
4,949
4,024
3,346

11,921
5,642
3 488
3:875
2,014
1,138
749
502
g~78

2211

162

6-11 1

1'15
11

4

-------

6,304,326

38,843
1,146,740

558,795
272,972
274,053
170,286
96,353

100,887
32,574
20,846
14,072

30 5,751
$54,263
36 1,425
36 1,381

2,739,241

9,043,567

8,838,127

205,440

Women

Adjusted
gross income I

96,557
412,940
527,191
870,419

1,199,051
1,370,777
1,654,495
1,426,873
1,250,519
985,828

1,225,419
739,541
505,127
308,245
345,479
263,110
146,976
116,750
99,100
82,351
67,797
61,774
54,222
48,441

204,068
126,007
95 182

134:023
89,657
61,876
48,171
37,651
31

26,450

19,49738'133
0

2.'11, '1,'117

1"'4112,40"
12 114..3

9

'

350

41,168

Amount of
exemption2i

81,422
283,606
281,269
452,101
549,338
545,844
598,917
495,609
403,564
301,792
335,564
177,313
105,377
61,069
61,347
39,220
19,685
14,072
10,529
8,775
6,343
5,066
4,224
3,521

12,887
6,181
3,824
4,226
2,213
1,243
813
540

'Y
2
1

.14
29
14
11
3
4

---- --1-.. :: -

14,879,127

8 67,879
317,671
339,107
238,743
308,110
229,278
156,256
189,256
68,944
49,300
36,727
16,413
13,558
5,222
7,053

11,917,759

9 16, 796, 886

0 14, 390, 741

2,406,146

4,879,433

33,967
780,401
455,646
339,868
365.267
256,361
173,883
189,960
% 511
43,699
33,364
13,857
10,330
3,842
2,138

2,771,094

7,650,527

7,443,779

206,748

Tax
~-4

liability 3 02

953 1
14,109 2
30,620 3
53,070 4
85,324 5 ~-4

110,698 6 !4
129,298 7 0
127,296 8 0
116 578 9
94:486 10
125,081 11
80,684 12
58,644 13 0
36,674 14
43,100 15
34,657 16
20,896 17
17,598 IS
15,789 19
13,638 20
11,929 21
11,535 22 5J10,456 23
9,945 24

46,101 25
33,063 26
28,261 27
44,634 28
33,172 29
25,027 30
20,469 31
16,691 32
4,LO1 ;~3

2 1~," 168 36'4 6r4
37

1 3!6

38
(4 39

40
12,452 41
7,881 42
7,736 43
4,949, 44
6,236, 45

----------- 46 W
2,623 47- ----------

48

1,679,121 49 "M

P"

------------- 50
------------ 61
------------ 62
------------ 53 ~'4
------------ 54
------------ 65
------------ 56
---- - 57
------------ 58
------------ 59
-------- __ 60 N
---- ------...... 61
------------ 62 P-J
------------ 653 0
------------ 64 rd

-------- 65

1,679,121 66 Go

1,063, 67
It

615,706 68

For footnotes, see pp. 179-181; for extent to which data are estimated, see pp. 44-52,



TABLE 9.-Individual returns for 1948, by taxable and nontaxable returns, by adjusted gross income classes, and by marital status: Number
of returns number of exemptions other than age or blindness, number of exemptions for age and blindness, and frequency distribution of returns
by number of exemptions other than age or blindness

All returns

Adjusted gross Income classes I
(Thousands of dollars) Total

number
of

returns

Taxable returns:
1 0.5 under 0.75 ------------------- 369,740
2 0.75 under I --------------------- 1,156,421
3 1 under 1.25 --------------------- 1,071,451
4 1.25 under 1.5------------------- 1,548,344
5 1.5 under 1.75 -------- ---------- 1,801,919
6 1.75 under 2--------------------- 1,826,314
7 2 under 2.25 -------------_------ 2,359,882
8 2.25 under 2.5 ------------------- 2,323.717 1
9 2.5 under 2.75 ------------------- 2,378,444
10 2.75 under 3 --------------------- 2,635,668
11 3 under 3.5 ---------------------- 4,560,418
12 3.5 under 4 -------------- ------- 3,720,265
13 4 under 4.5 ---------------------- 2,833,237
14 4.5 under 5 ---------------------- 2,046,937
15 5 under 6 ----------------------- 2,310,295
16 6 under 7 ----------------------- 1,162,828
17 7 urider 8 ----------------------- 590,026
18 8 under 9 ----------------------- 354,540
19 0 under 10 --------------------- 248,617
20 10 under 11 --------------------- 188,222
21 11 under 12 -_------------------ 138,553
22 12 under 13 ------- ------------- 110,811
23 13 under 14 --------------------- 87,975
24 14 under 15 --------------------- 73,984
25 15 under 20--------------------- 236,438
26 20 under 25--------------------- 122,221

------------- 7--- M:Ua

2
-----------------------

37,G12
er 0W ----------------9 '0 21,375'n nod"

70 --------------------- 13.062
32 70 so --------------------- 8,466

3'

1
go --------------------- 5.733

4

to

under 100 -------------------- 4.089
35 100 under 150 ------------------- 9,619

------------------- 3,12236 150 und er 200
37 200 under 25-9 ------------------- 1,315
38 250 under 300 ------------------- 708
39 300 under 100 ~ ------------------ 683
40 400 under 500 ------------------- 269
41 5CO tinder 750 ------------------- 310
42 750 order 1,000 ----------------- 105
43 1,000 under 1,500---------------- 87
44 1,500 under 2,000 ---------------- 29
45 2.000 undei-3,000 ---------------- 22
46 3 OCO under 4,000 ----------------
47

4
4 000 under 5,000 ---------------- 3

48 5,000 or more -------------------- 4

Total
number

of
exerup-

tions

369,740
1,156,421
1.071,451
2.011,955
2,481,882
2,538,692
4.196,144
4.284,415
4,816,469
5,954,669

11,712.273
10,585,027
8,628,544
6,362,781
7,198,158
3,665.252
1,861,003
1,127,494

791,417
606.206
448,834
357.547
286,533
241,953
775,281
405,307
Ut- 1,21.

124.113
70.116
42,891
27.546
18,401
13,100
30,275
9.732
4,001
2.074
2,017

789
860
302
220
68
61
10
6

13

49 Total taxable returns--------- 136,411,248 1 84, 761, 92r~

Nontaxable returns: 33
60 Noadjusted gross income 3...... 326,3og 827,162
51 Under 0.5 ----------------------- 3,299,919 4,438.702
52 0.5 under 0.75 ------------------ 1,781,338 3,068,368
53 0.75 under I ---------------------
54

1,163,603 3,077,303
1 under 1.25 -------------------- 1,402,108 3,852.741

55 1.25 under 1.5------- ---------- 1,156.984 3,696,563
56 1.5 under 1.75------------------- 1,069.108 3,851.5sg
57 1.75 under 2--------------------- 1,269.056 4,693,298
58 2 under 2.25 --- ------------------ 782,705 3,416,251
59 2.25 under 2.5 -------------------
60

829,850 3,721,836
2.5 tinder 2.75 ------------------- 779,680 3.6-31,806

61 2.75 under 3 -------------------
62

__ 469.464 2,472.673
3 under 3.5 ---------------------- 766.295 4,234,394

63 3.5 under 4 ----------------------
64

349,7E6 2,164,274
4 or in ore ----------------------- 214,573 1,490.839

65 Total nontaxable returns ------ 115.660,758 1 48,r,37,799

66

Grand total

-------------------

52,072,006 1133,399,725

67 Taxable returns with adjusted gross 46,193,515 1114,808,262
Income under $5,000 and

nontax.

able returns.
68 Taxable returns with adjusted gross 5,878,491 18,591,463

iDeorue Of $5,000 or more.

Returns with ex-
emption for age
and/or blindness

Number
of

returns

Number
I exemp-0tions for
ageand
blind-
ness 49

----------
----------
----------

58,924
79,231
69,686

112,385
111,502
06,846

134,251
220,185
157,416
111,857
80,861

101,125
63,973
38 496
27~686
21.049
17,560
14,054
11,322
9,296
8,110
27,886
15,848

6,117
3.603
2.300
1,644
1,132

849
2,250
815
390
211
231
105
115
48
28
6
8
3
1
1

1,029,889

38,599
178.514
206,299
261,823
270. 613
193,947
156,766
156,930
90,125
90.383
60,585
19,695
22,295

356,893
314,942

1,758,409

3,388,298

2,991,453

396,845

----------
----------
----------

58,924
79.231
69,686

112.685
111,702
105,284
167,688
278,187
204,303
144,734
105,079
130,909
82,800
50,140
36,338
27 762
23:293
18,658
14,686
12,314
10,920
37,212
21,147
H!gg!

8,171
4,692
3.189
2,214
1,523
1,110
3,025
1,122

532
286
311
144
150
61
29
6
8
4
1
1

1,957,810

48,435
212,196
243,705
318,570
334,566
252,720
219.109
218,088
149,4491
52.106

105,563
31,488
34,046
10,590
7,268

2,337,899

4,295.709

3,775,302

520,407

Number
of exemp-

tions other
tbaniage
or bl nd-

ness 50

369 740
1,156:421
1,071,451
1 953,031
2:402,651
2,469,106
4,083,459
4,172,713
4,711,185
5,786,981

11,434,086
10.380,724
8,483,810
6,257,702
7 067.249
3:572,452
1,810,863
1,091,156
M3,655
582.913
430,176
342,861
274,219
231,033
738.069
384,160

W:'_'?

f15,942
6-5. 224
39,702
25,332
16,878
11,990
27,250
8.610
3,469
1,788
1,706

645
710
241
191
62
53
6
5

12

82,804,116

778.727
4,226,506
2,824, 6653
2,758.733
3,518,175
8,443 843
3,632,480
4,475,210
3,266,802
3,569,730
3,526.243
2,441,185
4,200.348
2,153,684
1,483,571

46,299,900

129,104,016

111,032,960

18,071,056

Number of returns by number of exemptions other than age or blindness 50

Six or more

One

369,740
1,156,421
1,071.451
1,143,657
1,201,187
1,183,522
1,149,126
1,024,393
893,917
725,077
961,615
530,932
316,683
178,057
159,257
81,895
46 101
30:977
22,7G8
16,586
13,478
11,099
8,795
7,070

23,772
11,970
7~913

2, ...1.2
1,438

977
757
518

1,293
439
216
137
131
56
78
34
38
14
9
2
1
1

12,366,826

97.141
2,746.546
1,156.463
218,473
158,361
73.912
16,514
9,474

165.834
30 4,732
361,950
35 1,720
351,520
(11)

382,603

4,495,773

U6,862,599

16,401,551

461,048

Two

-----------
-----------
-----------

404,687
600,732
642,792
697,935
749,652
762,374
785,088

1,451,599
1,156,949

861,028
668,083
802,519
400,854
197,509
115,598
79,881
59,695
43,224
34,428
26,852
22,657
72,620
37,680
22.,1,24

Three

----------
----------
----------
----------
----------

512,821
549,672
596,092
610,284

1,146,164
949,444
679,769
486,345
562,623
278,222
142,433
83,479
57,386
44,076
3U.593
24,534
19,363
16,403
51,135
26,235
11., 2L7

Four

----------
----------
----------
----------
----------
----------
----------
----------

126,061
415,219
874,419
727,138
585,117
409,210
466,254
243.611
121,416
72,329
52,595
39,719
29,260
23,009
18,688
15.787
49,829
25,085
14.006

:521':4
4 280 1 142':0

4 -114 1 2 14 1 2,21148,3: ~3
1,491

2,122 2 431
1,558 '23
3,977 M1~ 06037 J3 5
1.359 522 397

6U7 196 133
320 101 77
325 101 62
138 26 25
153 31 26
40 11 12
21 16 6
6 3 3
5 3 1
2 ---------- ---------
2 ---------- ---------

----------- 2 ---------

10,760,247 6.917,617 4,342,479

113,897
339,620
379.426
570,612
740,396
399,087
184,776
159,933
83,874
74. GO 1
49,025
13,955
12,207

364,761
355,820

3,131,990

13,892,237

11,913,809

1,978,428

50,309
119.261
142,063
211,279
286,212
381,736
486,804
601,124
87,802
56,355
35,054
14,263
16.493

36 5,324
364,373

2,498,452

9,416,069

8,029,043

1,387,026

38,648
54,486
60,926
98,013

126,845
176,429
227 676
294:855
361,963
412,697
358,334
61,298
51,297
13,148
12,395

2,349,010

6,691,489

5,486,174

1,205,315

Five Number
1

returns

Number

of exemp-
tions other
than age
or blind-
ness 50

---------- ---------- ----------- 1
---------- ---------- ------ ---- 2
---------- ---------- ----------- 3
---------- ---------- ----------- 4
---------- ---------- --------

_
5

---------- ---------- ----------- 6
---------- ---------- ----------- 7
---------- ---------- ----------- 8
---------- ---------- ----------- 9
---------- ---------- ----------- 10
126,621 ---------- ----------- 11
355,802 ---------- ----------- 12
278,546 112,094 672,566 13
199,605 104,837 648,279 14
210,276 109,366 698,689 15
101,306 67,040 373,609 16
53,832 28,735 187,621 17
33,886 18,271 119,800 18
23 253 12,634 82,322 19
18:238 9,908 64,643 20
14,387 7,611 49,496 21
12,123 5,618 36,653 22
9,439 4,838 31,684 23
7,813 4,254 27,227 24

25,104 13,978 90,816 25
13,478 7,773 50,395 26
7,823 1 4,697) 30,492 1 27

- - -- I

4 2 2 15 251 29
2 7 4 4 9~209 30

11 13
5,557 31

1

t .'

,

'12 4 3.523 32
550 '59 2,349 33
383 246 1,666 34
793 564 3,707 35
236 169 1,119 36
102 61 409 37
48 25 160 38
35 29 199 39
15 9 60 40

9 13 84 41
4 4 26 42
3 3 24 43
3 ---------- ----------- 44
3 1 6 45

---------- ---------- ----------- 46
---------- ---------- ----------- 47

I ---------- ----------- 48

1,510,667 513,412 3,240,694 1 49

15, W
23,664
26,080
38,263
53,568
71,081
89,737
116,484
142,385
167,427
204,899
236,392
377,444
39,832
12,961

1,615.906

3,126,573

i,576,380

550,193

10,625
16,342
16,380
26,963
36,726
54,739
63,601
87,186
100,847
114,038
130,418
141,8365
307,334
286,171
176,421

1,569,627

2.083,03 9

1,786,558

296,481

69,828
106.673
109.055
181,832
245,166
365,428
426,613
580,658
670,037
758, 808
863,250
941,614

2,032,527
1,875,908
1,341,824

10,569,221

13,809,915

11,890,066

1,919,849

50
61
52
53
54
55
56
57
58
59
60
61
62
63
64

65

66

.67

68

01

to
lp~
00

.14
~_9

CID

00

For footnotes, see PP. 179-181; for extent to which data are estimated, see pp. 44-52.
-
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TABLE 9-Individual returns for 1948, by taxable and nontaxable returns, by adjusted gross income classes, and by marital status: Number
of returns, number of exemptions other than age or blindness, number of exemptions for age and blindness, andfrequency distribution of returns
by number of exemptions other than age or blindness-- Continued

U

29
30
31
32
33
34
35
36
37
313,

411
4

1

4,
43
44
45
46
47
48

40

L
Joint returns of husbands and wives is

Returns with exemp- Number of returns by number of exemptions other than
tion for age and/or

blindness
age or blindness 60

Number
Adjusted gross income classes I Aggregate of exemp- Six or more

(Thousands of dollars) b rNu number tionsem
ofreturns of exemp-

tions Number
Number of other than

go or
a

Number of

of

xemptions ndness 50bli
Two Three Four Five Number exemptions

returns for age and of other thanb
lindness 49 returns age or

blindness 30

Taxable returns:
0.5 under 0.75----------------------------- ----------- ------------ --------- ------------ ----------- ----------- ---------- ---------- ---------- - -------- ------------

0.75 under I --------------------------- -- ----------- ------------ ---------- ------------ --------- - ----------- ------- -- ---------- ---------- ---------- ------------

I under 1.25 ------------------ ----------- ----------- ------------ ---------- ------------ ----------- ----------- ------- -- ---------- ---------- ---------- ------------

1.25 under 1.5 ------------------------- --- 221,573 443,146
69 1 8

---------- ------------ 443,146
669 128

221,573
334 564

---------- ---------- ---------- ---------- ------------
----1.5 under 1.75 -----------------------------

1.75 under 2------------------------------
334,564
356,164

, 26
712,328

----------
-------- -

------------
------------

,
71Z 328

,
356.164

----------
----------

----------
----------

----------
----------

----------
----------

--------
--------

2 under 2.25 ------------------------------ 813,368 2,061,234 43,741 43,741 Z 017,493 422,611 390,757 ... ------ ---------- ---------- -- ---------

2.25 under 2.5 ------------------ ---------- 924,068 2, 34Z 148 55,425 55,425 2,286,723 485,481 438,587 ---------- ---------- ---------- ------------

2.5 under 2.75 ----------------------------- 1,100,963 2,977,933 46,811 54,749 2,923,184 494,216 492,236 114,511 ---------- ---------- ------------

2.75 under 3 ------------------------------ 1,476,436 4,377,072 91,171 124,508 4,252,564 560,840 531,500 384,096 ---------- ---------- ------------

3 under 3.5 -------- ---------------------- 3,097,828 9, AM 399 156,111 213,613 9,258,786 1,113,636 1,026,924 835,598 121,670 ---------- ------------

3.5 under 4 ------------------------------- 2,888,839 9,279,239 117,746 164,422 9,114,817 956,143 878,990 702,989 350,727 ---------- ------------

4 under 4.5 ------------------------------- 2,339,971 7,834,622 81.153 113,830 7,720,792 749,401 634.291 572,262 274,035 109,982 659.894

4.5 under 5 ------------------------------- 1,765,855 5,897,381 59,358 83,376 5,814,005 605,041 460,765 400,556 196,511 102,982 636,849

5 under 6 --------------------------------- 2,068,472 6,804,042 72,814 102,098 6,701,944 747,573 543,693 460,809 207,992 108,405 692,523

6 under 7 --------------------------------- 1,042,331 3,455 974 42,423 61,150 3,394,824 375,552 268, 660 240.644 100.955 56,520 370,389

7 under 8 --------------------------------- 522,916 1, 751:154 204,924 37,518 1,713,636 182,705 138,240 119,915 53,511 28,545 186.291

8 under 9 --------------------------------- 309,592 1, 052~ 722 18,424 26,963 1,025,759 106,061 80,257 71,568 33,566 18,140 118,764

9 under 10 -------------------------------- 215,409 735,607 13.913 20,506 715,101 7Z 968 .55,014 51,933 23,011 12.483 81,336

10 under 11 ---------------_------------- 163.596 562,826 11,557 17,215 545,611 54,587 42,074 39,197 18,101 9,637 62,922

11 under 12 ---------------------------- _ 119,482 416,926 9,475 14,029 402,897 39,515 29,250 28,879 14,242 7,596 49,391

12 under 13 ---------------- -------------- 94,780 330,325 7,299 10,632 319,693 30.999 23,556 22,615 12,023 5,587 36,452

'13 under 14 ------------------------------- 75,659 265,692 5,992 8,960 256,732 24,506 18,493 18,478 9,384 4,798 31,409

14 tinder 15 ------------------------------- 63,962 224,554 5,297 8,087 216,467 20,789 15,659 15,549 7,757 4.208 26,931

15 under 20. ------------------------------ 202,504 715,768 17,815 27,021 688,747 65,937 48,668 49,254 24,829 13,816 89,708
20 under 25 ------------------------------- 105 612 375,993 10,446 15,663 360,335 34,743 25,113 24,700

4
13,368

7
7,688 49,870

25531% ~Iaft~ 60,65_2 216,607 6,215
7.400

9,306
11,1-

207,301
ws. o2l

20,301
~ 682

14,081
14.878

13,83
15.29o

7,7 3
R. 407

4,663
5- o4f;

0,
a2 76R

40 under .50 -----------------------------
50 under rio ------------------------------
60 tinder 70 ------------------------------
70 tinder 80 ------------------------------
80 under 90 ------------------------------
90 under 100 -----------------------------
100 under 150 ----------------------------
150 under 200 ------------_---------------
200 un er 250----------------------------
250

un
der 300 ----------------------------300

.der 400 -----------------------------
600 unde400 under 500 ----------------------------

.r 750
----------------------------

7, Under

1,000 ~ ---------------------------
1,000 under 1,500 ------- ------------------
1,500 under 2,000 -------------------- _ ---.
2,000 tinder 3,000 --------------------------
3,000 under 4,000 --------------------------
4,000 under 5,000--------------------------
5,000 or more -----------------------------

Total taxable returns --------------------

Nontaxable returns: 33
50 No adjusted gross income 5 ---------------
51 Under 0.5
62 0.5 tinder 0.75
53 0.75 under I
64 1 under 1.25
55 1.25 tinder 1.5
66 1.5 under-1.75
57 1.75 under t
68 2 under 2.25
59 2.25 under 2.5
60 2.5 under 2.75
61 2.75 under 3
62 3 under 3.5
63 3.5 under 4
64 4 or more

65 Total nontaxable returns ---------------

66 Grand total

67 Taxable returns with adjusted gross income
under $5,000 and nontaxable returns.

68 Taxable returns with adjusted gross income
of $5,000 or more.

32.322990IS 1 1614 517
4 785

4.082
2 452

6,106
3 729

108" 4 1 t 11 668

'

171
''l 1 1 Z"' '11 188

.
39, 568

,
1.594

,
2,422

61.053
37,14G M1~ M I

~'iii

1
I l

2

209

2~ 1 8
1 4

00 37

'Is
7:197 ~5' 309 1,132 1,697 23,612 2,944 1.424

1~

'4

, a

21
544

014, 777 16,739 757 1,145 15.594 1.999 960 t'
.

.2 12 356 21,
3,429 11,918 571 831 11,087 1,478 728 M3 375 245 1,660
7.986 27,378 1,561 2,331 25.047 3.774 1,552 1,326 779 555 3,644
Z 582 8,758 555 856 7,902 1,298 499 336 233 166 1,100
1,060 3.547 267 405 3,142 587 184 129 100 60 400

539 1.783 137 212 1,571 301 90 76 47 25 160
529 1,740 154 232 1,508. 312 94 61 35 27 183
202 671 73 112 559 131 24 25 13 9 60
223 723 78 113 610 147 29 25 9 13 84
67 237 27 40 197 38 9 12 4 4 26
43 140 6 7 133 20 13 5 2 3 24
11 35 3 3 32 6 1 3 1
8 27 1 1 26 3 2 1 2
2 6 1 2 4 2 ---------- ---------- --- - --
1

-----------
2

------------
------- --
----------

------------
------------

2
-----------

1
-----------

----------
----------

----------
----------

- -- -

----------
----------

----------

----------
----------

------------

------------
------------

20,521,342 63,529,782 919,970 1,244.209 62,285,573 8,134,637 6, 190, 862 4. 200, 646 1,488,499 506.693 3,198,634

210
'
961 665.917 18,G47 28.032 637,785 100,7M 46,774 37,531 15,444 10,442 57968

396.624 1.182.917 62.470 95,352 1.087.565 231.052 87,874 44.514 20,542 12,642
,
07381

425.079 1.293.080 73.980 110.686 LIS2,394 242.124 95.589 49,800 22,380 15.180
,

100 255
636.460 1.949.519 99.445 155.292 1,794 227 354,542 143.632 80,090 33,343 24.853

,
17216781136.054 2.635.311 127.352 191.105 2,444,206 479.141 202,835 102,405 46,748 34,925

,
231 059

818.650 2.819.845 118.959 176.,632 2.643.213 282,134 270.232 150,994 63.861 51,429
.

344 963
858.057 3.192.978 135.952 197,995 2,994,933 10, 199 357.178 195, 255 82.225 60,200

,
40 1 906

1.039.339 3.949.q99 137.007 197.465 3,752,534 141,909 449;753 257.451 100,943 83, 283
,

554 933
697.340 3.087.927 83.384 142.509 2.945.419 77,632 73,117 319.632 131,733 95.226

,
633,611

762.400 3. 4.52. 974 84.251 145.774 3,307.200 71.461 50,010 373,995 156,316 IIOA18 736 'w
72S. 186 3.414.962 57.845 102.723 3,312,2.39 46,804 31,544 330,451 193.369 126.018

,
835 350

417.727 2. 371. 145 18.265 30.058 2.3,11,087 13,345 13.342 58,547 224.170 138.323
,
333919

733.789 4.095. 120 20.255 31.906 4.063,214 10,877 15, 153 49,097 365.271 298 391
.

1 973 253
341.678 2,121.921 36 6.482 10.079 2,111,842 38 3. 750 36 4,824 12.647 39.2.30

.
231,127

. .
1,843.132

107.220 1.463.082 384.088 6,414 1,456,668 35 4,807 U3,994 11,774 IZ 431 174,214 1,325,821

9. 174.464 37. 696. 597 11, 048. 382 1,622.021 36,074,576 223, 54' TW45, 851 I i 01,:4, 189 1. 514, 006 1. 516, 871 223,10.223.1434

9.695,806 01.226.3 9 1, M, 352 ,866,230 8,300,149 . , 27 4, 835 2,3. 002, 5

00 '0"

.023,569
j7

Tt2 77
j7

42 77K

1,494,093 3, 763, 227 , 699, 898 ,475,685 1,287.542 8, 523. 217 1~, 699, 89~-1 5, 084, -901

__

2, 456, 9 14 1,729,835

1

_

11.519,886

5,201,713 17,463,152 268,454 390,545 17,072,607 1,834,967

1

1,336,822

1

1, 190,634 545,5 293,731 1, 901, 891

21,

.2Zl'

34
35
36
37
38
39
40
41
42
43
41
45
46
47
48

49

so
51
52
53
54
.55
56
57
58
59
1310
61
62
63
61

65

66

67

68

CP
N~

For footnotes, see pp. 179-181; for extent to which data are estimated, see pp. 44-52,



TABLE 9.-Individual returns for 1948, by taxable and nontaxable returns, by adjusted gross income classes, and by marital status: Number

of returns, number of exemptions other than age or blindness, number of exemptions for age and blindness, and frequency distribution of returns

by number of exemptions other than age or blindness- COD tinued

Separate returns of husbands and wives 46 an d separate community property returns 41

Returns with exemp- Number of returns by number of exemptions other
tion for age and/or than age or b) induess 60

blindness

Number of
Adjusted gross income classes I

A t
exemptions Four or more

(Thousands of dollars) Num her ggrega e other than
ofreturns numberof

exam ptions Number of age or
blind- Number ofNumber exem Pt'onf ness 50 One Two Three exemptionsof returns for age anti

1
Number other thanblindness 4 of

.
returns age or

blindness 30

Taxable returns:
26327 26327 ---------- ----------- 27,263 27,263 ---------- ---------- ---------- ------------,0.5 tinder 0.75----------------------------------------

------------------------------ 81,78875 under I0

,
81,788 ---------- ------------ - '81,788 81,788 ---------- ---------- ---------- ------------

------------.
I under 1.25 ----------------------------------------- 90,818

127 057
90,818

741153
----------

30 2,340
-----------

2 340
90,818

151,401
90,818

102,713
---------- ----------

24,344 ----------
---------- ------------
---------- ------------,1.25 under 1.5 ------- --------------------------------

------------------------------ 157,147755 under 11

,
197,582 203,500 3:500 194,082 120,212 36.935 ---------- ---------- ------------

. ----------.
1.75 under 2 ------------------------------------------ 174.102

208 660
216,258
302 174

so 3, 142
353.805

3,142
3,805

213,116
298,369

135,088
141,840

39.014 ---------
43,931 22,899

---------- ------------
---------- ------------,2 under 2.25 ------------------------------------------ 587204

,
289 757 36 2,422 2,422 287,335 142,037 42,352 20,198 ---------- ------------

,2.25 under 2.5 ----------------------------------------
---------------------------------- 239,379755 under 22

,
358,453 3' 4,713 4,713 353,740 151,207 64,703 20,749

9
352,720 10 980

852 27:40836 6. ------. --- 203 735--d 317,307 354.063 4,163 313,144 126,599 51,715 18.56 ,-- ,er 3 -----------------------------------2.75 un 725310 520 419 356,998 7,288 513,131 174,331 87,022 34,953 14,419 59,897,3 under 3.5 ------------------------------------------- 188 807
,
859328 36 3,260 3,261 325.598 96,143 59.976 23,181 9,507 39,960,3.5 under 4____- -------------------------------------

----------- 115,2005d 4

,
206,932 36 3, 624 3,624 203,308 62,220 29,125 16,082 367,773 84,592

--------------------------------er4 un . 08770 125,854 36 1,868 1,868 123,986 36,942 19,813 25 7,996 35 5,336 23,4ZO
,4.5 under 5 -------------------------------------------

44 012 80 599 36 1,954 1,954 78,645 21,231 14, 608 30 5,308 Is 2,865 12,274
,b under 6 ---------------------------------------------

24 249
,

44,650 852,248 2,248 42,402 12,659 so 6. 940 363,167 361,483 6,362,6 under 7 ---------------------------------------------
------------------ 14,369- -de 87 U 25,256 1,203 1,203 24,053 7,375 6,171 1,206 30 617 2, 718

35----------------------- - -rn
8 under 9 --------------------------------------------- 9.541 16,408 30 723

35 99
723
709

15,685
24112

5,248
4763

2.963 989
220 so 8952

341 1,544
35 372 1 640

9 under 10 -------------------- ----------------------- 6,963
7915

12,950
10 7l'i

6

623 638
,

10,079
,

2,975
,

1,649 944
,

38 223 974,10 under 11 -------------------------------------------
11 under 12 ------------------------------------------- 4,540

,
7,824 35 398

35
398
375

7,426
6 386

2,469
l on

1,442 35 493
208 36 3511

15 136 694
30 228 052

12 under 13 ------------------------------------------- 3,752
2 555

6,761
4 511

375
45296 296

,
4,215

'
1,374

,
822 36 284 35 75 345,13 under 14 -------------------------------------------

- 2,17014 under 15 -----------------
3:9bg 30 338 343 3,616 1,202 602 36292 30 74 334

7--------------------- ---16 -d --- 7,635.220
---------------------- 8:

--

13.788
6.515

887
502

897
504-

12,891
6:011_ -

4,026
:z 019, I '

21468 825
--a74-1.035

I - - ,

36316 J, 454
182. goo J

,
-

612
------------

er - -- --
IJV&T
1 0

rw rip '~

" 0 i

..IV 311
'1'

66
----- -------------------- ----------- -

60 under 7o ----------- ----------------------- ------- 394
'

, 39
70

121
69

121
69 1M

4
13131

91 2 45
105 M

27 114
18 8270 under go -------------- ------------------_....... 25022 43 53 63 384. 1 2 50 20 10 453 0 under go ----------------------- ------------ ------- 190 350 37 37 313

1 2 1 47
13 12 53------------------------------- 1304 00 under loo----------- 218 16 16 202

86 26

11 7 315 700 under 150 ------------------------- ............... 329 577 70 70 507 231 52 27 19 915 150 tinder 200 ----------------------------------------- 108 180 36 37 143 85 16 4 3 147 200 under 250----------------------------------------- 54 98 17 17 81 41 6 2 5 223 250 under 300 ----------------------------------------- 40 67 11 11 56 27 10 3 --------- -300 under 400 ----------------------------------------- 33 58 11 11 47 25 5 2
---------- - -

1 6It 400 under 500 is 30 5 5 25 15 1 1 1 5d
un er

750----------------------------------------- 26 44. 8 8 36 20 3 2 1 4760 Under 1,000 --------------------------------------- 12 21 6 6 15 10 1 11,000 under 1,500 26 47 12 12 35 22 1 2
---------- ---

1 --------
51,500 under 2,000- ------------------ ---------------- 10 25 3 3 22 6 ------- 2 2 102.000 tinder 3,000 --------------------- ---------------- 8 24 4 4 20 4

---
1 1 2 113,000 under 4,000 ------------------------------------- 1 2 1 1 1 1--4,000 under 5,000 ---------------------------------- - --------- ---------- ---------- --- ---------------------

5,000 or m ore ----------------------------------------- 4
--------

13
- --------

I
- ---------- - --------

12

----------

I

-

_

----------

----------

--------

2

- --------

I

- ----------

5
otal taxable returns ---------------- --------------- ~6, 498 65, 277 ,298 f, 71, -413, 1. ~, 560, M 541,952 180,545 227.878

Nont-xvbie retums:33
No Fdjusted gross income 5 ---------------------------
Under 0 5

14,047 18.567 (11) (44) 17,847 11,289 302,000 (30) (44) (41)-------------------------------------------.
0 5 under 0 75

197.002 232,522 203,611 3,711 228.811 177,118 13,201 163,852 36 2,831 13,735. ----------------------------------------.
75 tinder I0

92,066 131.1587 26 3.723 3,723 127,864 66,398 17,648 36 6.310 33 1.710 7 240.....-------------------------------------.
1 under 1 25 40,189 88,620 30 3,515 3,515 85,105 30 8,316 21.950 35 7,313 352,610

,
10.950......-----------------------------------.

1.25 under 1 5 46,770 111,273 30 3.411 3,411 107,862 38 5.370 26.918 10.872 363,610 16,040----------------------------------------.
1.5 under 1 75 34.881 95,678 s62.0o0 2,200 93,478 38 2.323 13.420 14,137 865.001 21,904.........-------------------------------.
1 75 under 2 23,909 76.612 35840 1 840 75,772 (30) so 1, 951 15-586 365.810 24.550-----------------------------------------.
2 under 2 25

31,063 100,706 36800 800 99,906 (30) 36803 22.297 30 7. 242 30. ra----------------------------------------
2 25 under 2 5 13,179 51,004 (44) (11) 50.704 (30) 38900 851.911 9.864 42.667----------------------------------------.
2.5 under 2 75 10,334

3
4 .211 (44) (44) 43.010 (11) (11) 86 goo 368,722 38 988.....................-------------------.

2.75 under 3 10.492 44,068 (d4) (44) 43,768 (39) (39) (80) 9.452
,

41.218..........................................
3 under 3,5 ----------------- - 862,812so 7 02

13,321 (41) (44) 13,221 (39) ---------- 36 2,7 10 13.108......------------------
-3.5 under 4 --------------------------

. 0so 2 320
35,610 (44) (44) 35.510 (39) (39) 356,420 34.110----------------

4 or more .
51 914 7877

----------
(41)

------------
(44)

11,530 -----------
1g

(30)
30

35 1,720 10,130, , 7, 765 )( ( ) (39) 30 1,056 6,249
Total nontaxable returns--------_---------------- 527.998 T062 096 19,603 19,943 1,042.153 273,1563 100.329 85,184 68,922 312,380

...........................Grand total -------------
2,864, 496 4. 527,373 -10.901 71, 700

~

4.455.673

-

1,833,666 642,281 2r5,729 122.820 540.21%
Taxable retvrps with adjusted gross Income under $5,000

and ncnt~xpble returns .
2,727,353 4,279,301 59,328 60, 069 4,~219, 232 1~_7762,764 599,259 249,801 115 529 508,547

Taxeble returns with adjusted gross Income of $5,000
mcre, or 137,143 248,072 11,573 11,631 236,441 70,902 43,022 15,928 7,291 31,711

65

66

67

68

10
11
12
13
14
16
16
17
is
19
20
21
22
23
24
25
26
IV
0

31
32 0
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48

49

50
51
52
53
54
55
56
57
58
59
60
61
62
63
64

65

60

67

68

For footnotes, see pp. 179-181; for extent to which data are estimated, see PP. 44-52.
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ntaxable returns, by adlusted gross income classes, and by marital status: Number

TABLP 9.-Individual returns for 1948, by taxable and no

of returns
I
number of exemptions other than age or blindness, number of exemptions for age and blindness, and frequency distribution of returns

by number of exemptions other thanage or blindness-Continued

Returns for single persons

Returns with ex-
emption for age
and/or blindness

Adjusted gross income classes I
(Thousands of dollars)

Taxable returns:
0.5 under 0.75 ----------------------------------------

0.75 under I ---------------------------------
1 under 1.25 ------------------------------------------

1.25 wider 1.5----------------------------------------

1.5 under 1.75 -----------------------------

1.75 under 2-------------------------------

2 under 2.25 ------------------------------------------

2.25 under 2.5 ----------------------------------------

9 2.5 under 2.75 ----------------------------------------

in 2.75 tinder 3 ------- ------------------------

11 3 under 3.5 --------------------------------

12 3.5 under 4 -------------------------------------------

13 4 under 4.5 -------------------------------------------

14 4.5 under 5 -------------------------------------------

15
16
17
18
19
20
21
22

28
29
30
31
32
33
34
35
36
3S37

1940

41
42
43
44
45
46
47
48

Number
of returns

342,477
1,07.1,633

980,633
1,199,714
1,310,208
1,296,048
1,337,8541

195,062
1:038,102
955.497

1,1,51,865
642.619
378,066
210,995

811197

Aggregate
number of

CXCMP-
tions Number.

ofreturns

Number of
exemptions
for age and
blindness 'Q

Number
of exemp-
tions other
than age
or blind-

ness N Two

342,477 --------- ------------ 342,477 1 41
1,17 :6331,074,633 ---------- ------------ 1,074,633 '

,
"' --

------------
9" -980,633 ----------

1,415,068 66,584 65,684 1, 318: '43134 1, '0'4'0: '91431

1,615,172 75,73L 75,731 1,539,441 1,089,975 229,233

1,610,106 66,444 66 444 1,543,662 1 043,434 247,614

1.832,736 64, P39 65:139 1, 767,597 1:007,236 231,393

1,652,510 53,655 53,855 1,593,655 E82.356 221,819

1.480,083 45,322 45,822 1,434,261 742,710 203,455

1,260,290 39,017 39.017 1,221,273 599,478 172,533

1,719,455 57,086 57,286 1,662.169 787,284 250,941

976,929 36,41`0 315,620 940,309 434,789 140,833

586,990 27,080 27.290 559.710 251,463 8-1502

34,546 19,635 19,835 319,711 141,115 44,129

313,517 26,357 20,857 236.660 139 026 40,338

154,628 19,302 19,402 135,226 6:236 18,362

84,593 11,369 11.419 73,174 33,726 9.633

59,364 8,539 8,652 49,712 25,729 6,574

42,860 6,437 6,547 36,313 19,292 4,693

32,663 5,380 5,440 27,223 13,611 3.459

24,084 4,181 4,231 19,853 11,009 2,267

679 16782 0,134 2,221648 3461 3

Three

----------

--------------------
----------
---

-~51_ i~5
91.887
83.107
60, 215
84,287
47,233
29.396
17,634
13,622

Be 6 395,
5 under 6 ----------------------------------- 24806 ,
6 undei 7 ------------------------ ----------

7 under 8 ---------------------------------------- ---- 52,741

8 under 9 ------------------------------------------ -- 35,407

9 under 10 --------------------------------------------
26,145

10 under 11 ----------------------------------- 18,935

11 under 12 ----------------------------------- 14,531
- 1. --------- --------- 12,27
12 -d.~ 14 ------------------------------------------- 1

:
20 tinder 40-----------
40 under5o ---------

--------- ---------

50 under 60 -------------------------------------------
60 under 70--------------------------------------------
70 tinder So. ------------------------------------------
80 under go ------------------------------------------

----------------------------go tinder wo
100 tinder 150 -----------------------------------------
150 tinder 200 ----------------------------------
2

......

2 Oo U'1'1 'd1, r 2 5 0 -----------------------------------------
-------5, . 'r

300 --------------------------------- -

~10,0 u.11dder 411 -----------------------------------------'r
-------------------------------500 --------- -

600 under 750 ----------------------------------------
750 under i,ooo -----
1,000 under 1,566 -------------------------------------

--------------------------1.500 tinder 2,000 -----------
2,000 under 3,000 ~ - --------------- : ----

3.000 under 4 006

..... ...... ....

-------------------------------------
4,000 un&r 5,000 ---------------------------
5,000 or more,

.........
.........................................

49 Total taxable returns

Nontaxable returns: 33
60 No adjusted gro.,s income s
61 Under
52 0.5 und" --------------------------------------------............er 0.75 ---------------------
53 0.75 under
64 1 und,- 1.251 -------------------------------------------------------- ------------------------
55 1.25 under
56 1.5 under 11-5 ----------------------------------------.75 ---------------------------------------
57 1.75 under 2 ----------------- ..................
58 2 under 2.2.9 ---------------------------------

------

59 2.25 under 1.5
................................60 2.5 under 2.75 --------

61 2.75 tinder 3 ------------------------------------------
62 3 under 3.5

3.5 under 4 -------------------------------------------63
-------------64 4 or more --------------------------------

65 Total nontaxable retur"s ---------------------------

66 Grand tot,11 ---------------------------- -----------

Taxable returns with67 adjusted gross income under $5,000
and nontaxable returns.

68 Taxable returns with adjusted gross Income of $5,000 or
More.

2:9S7
2,233
1 477
1: 053

85)
627
5 63

35452
1

Four or more

Number
of returns

Number of

exer"Ptions
other than

age or
bltndne.ss5O

------- ---

-------------------
----------

--------------------
----------

35 8,830

24,271
2q,353
19,717
11,705

358,167
3' 5,825
312,255

1,395
35 871
36 693

707
35 495
88297
35233
36256

-'

,,,
9 761 3,008 3,058 13,272 7,421 1,524),17

952 13 440 2,475 2,490 10,950 5,868 1,2567
Rq', A! ~. z1g. '. 9. ~~- 9.204 19,748 4,215

L 16: 330 Lit - - .- -At-, - -'W. , ." 1.7.1, 1 ~ . 16 1,4;258 7, 605 1 839 1,864 5,741 U's 572.434 4,292 1:030 1,042 3,250 1. oil
1

1.4SO1,030 6
303

2,615 97 698 1:q317 1,215
1,800 459

177
464 1 3 6 798 141757 1,312 338 341 971 630 76530 964 262 263 701 432 541,304 2,320 619 624 1,696 1,062 151794432 224 229 565201 356 105 110

34 45
246 175 141-99 224 63 63 161 110 9121 219 66 68 151 106 849 88 27 27 61 4161 93 6

18

29 29 64 519 326 44 15 15 29 24 133 10 10 23 16 ----------8 8 --- ...... ............
6 in 8 8 ----------

3 3 7 5 11 2 1 1 1 1 -2

13, 553. 10

4 1
-- ----------

1 3 1 1- ---------- ------------ ------ -------

T ii, 766,867 65S,621 661,8,4 17,105,023 10, 8%, 23 2,083,658

10!,301
2,706,293
1,264.193

4?6,954
489,284
303,4N
187,142
IM,654
2,186

57,
1
16

41,002
18.925
20,4838 6
5,868

36 5, 439

5. 95,9, 296

142,778
3.023,263
1.643.701
1,039,164
1, MR,, 1-97
7S.1,040
581,999
642.593
277,320
225,651
172,776
88,207

103, 69.4
30, S23
19,970

9.879,1061
19, 511, 704 127. 645, 97.3

-
18,972,069 26,765,734

539, 880,2391

19,272
112.433
128,596
153,863
139,850
72, 9F.9
19,974
19,123

156,441
35 5.931
112,140
351,330
36 1,940

(44)

55832

~90,j24

1,349, Q)45

1,232,227

116,sig

19,683
11.3,133
129,296
M)9, 763
140.059
73,888
20,274
19,823
6,641
6,131
2,510
1.330
2,040

(44)

832

695.935

123,095
2, 910,1301
1,514,405

879,401
9601, 107
7 07,152
561,725
62-9,770
-970,679
219,520
170.936
96,877
101.624
30,312
19,138

9,1.,3,171

Number of returns by number of exemptions other
than age or blindness 50

One

85,852
2,569.4 28
1,093, 650

210.157
152,991
71,5S9
15,952

35 8. W
115,330
364.630
311,720
1$ 1. f)lo
111,420

(30)
852, 183

4,222,210

1,357,7~9 I- - i;6.=Sl04 15, 028, C-13

1, 239, 548 125, 52G, 186 114,63,9,7R7

76118,231 2 390,140

11.127
95,367

1 19,651
194,120
234,337
103,533
19.626
17,221

115,342
Z$ 2,."o
35 2,111

(M)
35 11 130

2)P
(39)

8IM 114

2,891,772

2, 7%. 3.1l3

100,439

;r I171" .. 9;'- 25 2AI
232
1 39
56
42
23
22
53
19
In
8
5
1

--------
i
I

541,,2

35 2,951
27,53.5
40.164
P0, 334
72,595
97.367
114,040
129,074
12,774

36 5.445
112.810

36 92')
36 1,040

(30)
(11)

5R7,417

1,113.627

1,079,351

34,276

127
692
41
2i
22
22
33
14
2
2
2
1

..............

------------------------
------------

------------------------
------------

35,321
97,084
123.142
82,011
52,055
37 530
27~092
'0,031
6.221
4,136
3,2)1
3 52)
1~769
1,325 1 22

45 23
1 114 24
3 323 25

ff.1 on
2i75gg

71e

1 31TO 1'2
102 33
95 34

153 35
64 36
13 37
9 38

14 39
40
41

-----

42
.......... 4_1

4'--------

-

44

--------- __ 45

---------- -
---- 46-- ------------------ 47

--------- 4

492,354 49

3811,372
3,963

14,310
22 313
29,451
30,961
37?524
43,606
43,740
44 511
34:351
15,785
16,896

864.427
33 2.312

360. .55,5

477,372

4_G2. .5 9-8

14,774

6,139
67,363
64,540
on,002
126.927
136.396
164,401
192,353
216,343
103 495
155: Sri,
81.287
94.824
27,66n
14383

1,642. IS2

2,134,836

-2,06-6,680

68,156

C.T(

50
51
52
53
54
.55
56
.57
53
5g
60
61
62
r53
61

66

67

68

001

F11

For footnotes se e pp. 179-181; for extent to which data are estimated, see pp. 44-52.



TABLE lo.-Individual returns for 1948 with net gain or loss from sales of capital assets, by taxable and nontaxable returns, by adjusted gross
income classes, and by returns with net loss or with net gain from such sales: Number of returns, net gain or loss from sales of capital assets,
net short- and long-term capital gain and loss, and capital loss carry-over

[Adjusted gross Income classes and money figures in thousands ofdollars]

Returns with net loss from sales of capital assets 11

Total
number of Net loss Short-term 31 Long-term 52returns from sales Net loss (before carry-over)
with gain of capital from sales C it l

Adjusted gross Income classes I or
I'll

th
I. from Number of assets after of capital

ap a
loss carry-

sales of returns statutory
limitation

assets be-
fore statu. Net short. Net short- Net long- Net long- o,er (1943-

47) 63capital (deducted tory limi- term capi- term capi- term capi- term capi-
assets from gross tation tal gain talloss tal gain talloss

income)

Taxable returns:
830:8 2 to 1 100 545 741 17 126 ------------ 235 397 1

1 0.5 under 0.75 -----------------------------------------
-----------------2 0 75 under I

,
11,318

,
104,323 1 688 4,508 119 241 Z 2,357 2,031

--------------------------.
3 1 under 1.25------------------------------------------- 12,826

26 429
35 4.242
956 913

1:420
7322

2,399
6,497

125
1

726
779

65
131

546
1,406

1,317
4,444

4 1.25 under 1.5 -----------------------------------------
-----------------5 under 1 755 1

,
33,839

,
068,895

,
4 251 8,541 of 1,699 618 3,019 4,532------------------------. .

--------------------75 under 26 1 33 ~20 387.186 3:136 6,475 63 2,256 5 2,850 1.437
-----------------------.

------------------------7 2 under 2 25

:
45 W 12.481 4 867 6,889 214 21966 478 3,424 1,189

-------------------.
-----------------25 under 2 58 2 51,084 14,504 6:414 13,435 359 2,716 232 0,428 4,884 1

------------------------. .
--------------------5 under 2 759 2 56,716 11,224 4 779 9,219 63 2.064 265 3.696 3,787

------------------- --. .
--------------------10 2 75 under 3 61,620 16.231 7: OS3 16,288 228 2,796 307 5,520 8.509 1

--- --------------------.
-----------11 3 under 3 5 133,916 34,478 14,418 26,435 385 7,251 447 13,728 6.288 1---------------------------------.

---------------------5 under 412 3 136,448 32,429 14,656 34,191 696 8,136 916 11,273 16.395 1- ----------------------.
-----------------13 4 under 4 5 129.132 27,713 11,787 53.635 603 6,841 665 39,669 9,291 1

---------------------------.
---------------------5 under 514 4 110,116 24,249 11,133 29,689 552 6.846 846 8.833 15,403 1

- ----------------------.
-----------------------15 5 under 6 177,884 38,529 16,530 34,8SI 651 9,991 1,720 19,059 8,203 1

2----------------------
-------------------16 6 tinder 7 - 138,890 31,321 16,139 43,262 1,158 6,281 711 17,566 21. _ 83 1

------------------------ -
----------- -----17 7 under 8 92,722 21,204 10,097 24.077 497 4,370 999 10,002 11,200 1

----------------------------
-----------------18 8 under 9 69,584 17,023 8,345 19.051 311 3,568 712 8,254 8,253 1

----------------------------
-----------------19 9 tinder 10 56,998 13,678 7,099 20,943 408 5,525 004 6,635 10,096 1

---------------------------
20 10 tinder 11 ------------------------------------------- 46,743 12,538 6.642 18,994 371 3,501 1,152 7,367 9,649 2

2 2
-------------------21 11 under 12 38.547 10,559 6,892 16,769 240 3,287 1,022 6,512 328.--- ---------------------

22 12 under 13 ------------------------------------------- 32.211 9,181 5 157 14,274 220 2,290 690
732

5,118
5 004

7,776
967 25

23 13 under 14 ------------------------------------------- 26,733
24 333

7,301
7 461

4: 287
3864

12,501
12 217

406
287

2,668
2,538 1,471

,
4,213

,
7,223 224 14 under 15 --------------------- ---------------------

----------------25 15 under 20 ---
,

84 568
,

26,234
,

15,831
,

49,806 1,100 10,984 3,412 18,785 24.548 2----- -------------------
26

5
1 295: 16.243 10,240 35,894 013 8,499 3,225 11,959 19,572.2
§22 12: L1~4 Z~W ~Z_ M 2%2 1. g%2 i~- R.fO i

)o

tinder 60 -------------------------------------------

31
nder 70

30 r0

13,5.16
8 847

4,545
3 012

3,187
2

16.538 424

.

4 5112 1 2 10 , 121 1 30
der

-------------~ ----------------------------
32 2 soun

.
6,899

,
1,929

,562.
1,431

12,368
8,503

"3"8
2

14 1~t~~ S2 221
3

12

8,

3 n 90
3 1 so u4 o n

"r
100

d

4.138 335
I

1,018 6 996 2
1

1,2

,

2

9'5

1 1

32

7
141 12

5

3
-----------------------------------------g

,d,
5 1

00

u I er "0-----------------------------------------2

,012
7 581

01: 15
2,372

784
,825

5 766
3,827

4
-2

4
6

4
, '8~

:21 3
3

6"
4~

dr 200 ------------------- .....................36 110 i
37 200 under 251)

2 588 834 672 6,421 199 2.M2
,

I~ 62
1

'5'

"44 ~"14
-----------------------------------------

38 2.
u. der 300 -----------------------------------------

1,154
623

346
171

285
145

2,843
3 371

48
43

1138
600

579
7

785 2,147 .1
31 310 under 410 -----------------------------------------40 4W under

5OU
621 172 142

,
2,520 17 1,035

12
789

333
390

1,1121 , , 30
2

3

41 00 under 711 -----------------------------------------P
247
292

66
74

60
61

966
1 895

4
6

.239
191

75 301

'

505 4'Zio tinde42 ,r
1.000 ----------------------------------------

43 1 1001 under 1 100
102 29 26

,
2,287 (35) 375

301
280

246
451

1,764 4
741 41, --------------------------------------44 ':'0' Under

2,000---------------------------- ---------
78
27

28
8

26
8

1,001
692

1
(35)

51 48
1

395
,
604 4

15 2 er 3,000 --------------------------------------100 und 20 7 6 153
------------

20
57 46 803 4'6 3 :0, 0 . '

r 4,000 -------------------------------------- 4 1 1 9
-----------

(25)
2 12 124 4

47 4 ................000 under 5,000 .....................
48 5:000

3 1 1 16
------------ 14 ----------

3
23 4

or more ------------------------------------------ 4 12 4----------- ------------ ------------ ------------
4

49 Total taxable returns ------------ ................... 1, 829. 682 464,985 232,860 701,425 13,798 149,276 47,336 271,330 341,949 4
Nontaxable returns: 31

50 No ndjusted gross income s----------------------------
51 Under 0 5 49 470

:
20,100 12.725 45,064 87 14.579 2061 23 598 5---------------------------------------------.

52 0.5 under 0.75 --------------------------------- ....... 39 359
34,462

14,943
9 696

8,175
1785

22,595
11 820

22
87

5,713
,
930

,
8,040 9,841 5

63 0.75 under I ----------------------- -------------------
54 1 under 1.25

42,267
,

10.870
,

5,479
,

13.249 742
31198
2.342

213
935

4,450
7 278

4,472 5
304 55-------------------------------------------

55 1.25 under 1.5 ------------------------------- ---
50,694
39 938

13,204
9 065

6,622
4 769

10,997 166 1.958 132
,

5,892
,

3,436 5-------
56 1.5 under 1.75. ----------------------------------------

.
29,808

,
So 5.985

,
9112

10,102
6 034

41
1

3,902
0202

339 4.482 2.099 5
--------------------------------------57 1.75 under 2_____

58 2 under 2 25
33,800 36 6. 731

,
3,543

,
13,735 108

,
1,624

1,317
61

3,109
2 369

2,224 6
911 59-------------------------------------------.

-------------------- ---59 2.25 under 2.5 ----
24,374
25 398

356,049
155 243

2,975
2 7

10,748 168 1,801 65
,

2,151
,

7,029 5--------------
60 2.5 under 2.75. ----------------------------------------

,
23,720

,
864,970

,6 3
4432

4,837
19 265

68
95

1,235
730

274 2,890 1,054 5
61 2.75 under 3 ---------------------------- ..............
62 3 under 3 5

13,045 153,429
,

1,571
,

3,795 ------------ 517
216
179

3,180
1 642

15,667 6
1 817 6--------------------------------------------.

&3 3.5 under 4 --------------------------------- ..........
21.080
12.310

304.589
85 2 949

2,765
7131

14,180
12 117

34
15

31071 552
,

4,022
,

7,674 6
........................64 4 or more ------------- ------- 10,947

,
863,315

,
2,168

,
11,670 137

8,119
2,564

808
1,321

1,587
4,005

3,234 6
6,556 6

65 Total nontaxable returns---------------------------- 450.671 121,138 65,709 21o,2oo 1, 771 53.370 8.595
- L 78,693 88,500 6

66 Grand total -------------- 2,280,353 586.123 298.569 911,625 15,569 202.616

-- -----_

11,931 110*023 410,449 ty
67 Taxable returns with adjusted gross Income under $5,000

and nontaxable returris.
1,296,302 327,156 154,619

42"140

5,187 97,816 13,575 181,679 168,407 6'
68 Taxable returns with adjusted gross Income of $5,000 or

More. 984,051 258,967 143,954

482,489

10,382 104,834 42,357 168,344 262,047 N

For footnotes, see pp. 179-181; for extent to which data are estimated, see pp. 44-52.
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TABLE 10.-Individual returns for 1948 with net gain or loss from sales of capital assets, by taxable and nontaxable returns, by adjusted gross
income classes, and by returns with net loss or with net gain from such sales: Number of returns, net gain or loss from sales of capital assets,
net short- and'long-term capital gain and loss, and capital loss carry-over-Continued

[Adjusted gross income classes and money figures in thousands of dollars)

C)

Returns with net gain from sales of capital assets 17

Total

Adjusted gross income classes Net gain Short-term 31
(before carry-over) Long-term 31

from sales of Capital loss
Number of capital assets carry-over

returns
included in

Net short- Net short- Net long- Net long- (1943-47) 33
adj~sted term capital term capital term capital term capitalg

ross income gain loss gain loss

Taxable returns:
36 1 730 536 71 -------------- 466 -------------- --------------

1
2

0. 5 under 0. 75 -----------------------------------------------------
----------------------------------------75 under 10

,
35 6,995 3.132 679 629 3, 182 -------------- --------------

a
--------------.

1 under 1.25 ------------------------------------------------------ 158,584
19 516

3,618
64910

299
634

27
13

3,347
10, O'_>8

--------------
1

--------------
--------------

4
5

1.25 tinder 1.5-----------------------------------------------------
-----------------------------------------------5 under 1 751

,
24,944

,
14,577 1,453 175 13,811 61 450

6
------..

1.75 under 2 ------------------------------------------------------ 26,434
33 256

14,201
40621

903
1,926

243
131

13,536
19,611

--------------
--------------

--------------
--------------

7
8

2 under 2.25 ------------------------------------------------------
--------------------------------------------------25 under 2 52

,
36,580

,
23,822 2,341 152 21,870 181 52

87
9

--..
2.5 under 2.75 ---------------------------------------------------- 45,492

45 339
30,125

61632
2,429

5S32
160
32

27,947
30,103

3
9 31 1

10
11

2.75 under 3 ------------------------------------------------------
---------------------------------------3 under 3 5

,
99,438

,
69,096

,
6,589 620 63,297 110 60 1

12
----------------.

3.5 under 4 ------------------------------------------------------- 101,019
101 419

77,564
81 352

5,879
6 765

954
462

72,779
75,194

117
74

23 1
73 1

13
14

4 under 4.5 -------------------------------------------------------
4.5 under 5 -------------------------------------------------------

,
85,867

,
70,447

,
6,147 485 65,180 50

821
315 1
969

,

15 6 under 6--------------------------------------------------------- 139.355
107 569

130,936
387120

7.583
7,129

1,167
1,303

126,303
115.1531 299 721

116
17"

6 under 7---------------------------------------------------------
--------------------------------------7 under 8

,
71,518

,
95,502 7,107 624 89.747 246 481 1

1
-------------------

8 under 9 --------------------------------------------------------- 62,561
43 320

74,758
56867

6,778
0775

924
818

69,761
63,795

279
135

577 1
351 1

19
20

9 under 10--------------------------------------------------------
-------------------------------10 under IL

.
34,205

,
58,423

,
4,426 722 55.031 156 204

21
. --------------------- -

11 under 12 ------------------------------------------------------- 27,988
23 030

50.773
43 613

4,498
3,203

759
606

47,418
41,362

143
115

212
231

22
23

12 under 13 -------------------------------------------------------
13 under 14 -------------------------------------------------------

,
19,432

,
37,436 3,215 612 35,176 157

63
286
368

24 14 under 15 -------------------------------------------------------
d

16,872
68 334

34,314
109129

3,253
9 250

506
2.294

32,098
123,726

1
317 1,166

25 er 20 -------------------------------------------------------15 un
-----10 under 25

------------
.

---------------

,
35,052

,
91,676

,
7,552 1,676 87,107 393 914

------------ -------- ---- :_ 22 096pe, wip 68 867RT: ...
5.014
....6

1.659
2- "a

65.833
95.245

187
372

1,031
3,247

30 60 tinder 60 ----------------------------------------- -------------
31

ro
under 70 -------------------------------------------------------

32 70 under 60-------------------------------------------------------
33 80 under 90 -------------------------------------------------------
34 90 tinder 100 ---------------- ------------------------------------
35 100 tinder 150-----------------------------------------------------
36 150 under 200 -----------------------------------------------------
37 200 under 250 ------------------------------------
38 250 under 300-----------------------------------------------------
39 300 under 400 ---------- ------------------------------------------
40 400 under 500
41 500 under 760
42 750 under 1,000 ---------------------------------------------------
43 1,000 under 1,600 -------------------------------------------------
44 1.500 under 2.000-. ...
45 2.000 under 3.000
46 3.000 under 4,000 --------------------------------------------------
47 4.000 under 5,000--------------------------------------------------
48 6,000 or more -----------------------------------------------------

49 Total taxable return

Nontaxable returns: 33
50 No adjusted gross Income 5---------------------------------------
51 Under 0.5 --- ----------------------------------------------------
52 0.5 under 0.75
53 0.75 under I ---
54 1 under 1.25
55 1.25 undrr 1.5
56 1.5 under 1.75
57 1.75 under 2
58 2 under 2.25
59 2.25 under 2.6
60 2.5 under 2.75
61 2.75 under 3
62 3 under 3.5
63 3.5 under 4 ----------------------------
64 4 or more ------

65 Total nontaxable returns ---------------------------------------

66 Grand total

67 Tayable returns with adjusted gross income under $5,000 and nontax.
able returns.

68 Taxable returns withadjusted gross income of$5,000ormore -----------

8, Ogi 55,638 271 1 2 115,
4"'

1 183 091
5,835 45,106 2~ 847

's.
2411 89 SIB

8.970 36.339 1.810 1,199 2" 49 606
2, E03 33,942 1,335 1,112 34,269 52 6971,997 26,415 1,036 1.398 27,295 29 400
5,209 97,453 3,262 3 630 09,153 102 1,230
1,754 58,524 1,409 1: 622 59,295 18 539

608 40,756 682 1,267 41,802 17 444
452 34,164 405 847 35,066 6 452449 43,242 412 1,428 44,428 1 169
181 28,073 184 47n 28,503 20 124218 49,111 873 1,034 49.569 3 294
73 22 299 241 153 22,438 -------------- 228
60 26:135 590 360 26,129 ------------ 224
19 15,473 15 148 15,630 -------------- 23
13 13,928 2 366 14,293 -------------- ---------- ---
3 4,136 -------------- 154 4.291 -------------

-

2 6,112 -------------- -------------- 5,112
-

--------------
--- ----------
--------------

4 2,417 -------------- 37 2,453 -------------- --------------

1,364,697 2,262,883 142,466 41,795 2,185,366 5,188 17,967

29,379 43,987 3,701 2,531 43 366 119 620
24,416 10,980 1,707 159 9:882 421 3124,766 13,659 64 5 49 13,698 28 60531,397 15,602 670 126 15,163 47 6037,490 20,745 1,543 272 19,590 24 9230,873 18,696 2,016 47 16,758 53 923,823 12,147 793 1 11,372 8 827,069 20,271 2,068 24 18, 291 12 6218,325 13,458 2,041 240 11,701 46 ----------
20,145 14,132 933 6 13,206 --------------

----
-------- - -18,750 12,202 1,843 8 10,381 15

- ---
-------- - -

9,616 5,879 1,422 432 5,038 22
- -- -

128
16,491 14,203 1,472 101 12,880 4 459,361 8,342 1,921 45 7,028 318 24226 7,632 12,473 1,757 1,307 12,799 632 239

329,533 236,779 24,651 5,345 221,154 1,649 2,034

1,694,230 2,499,662 167,117 47,140 2,406,620 6,837 20,001

969,146 689,917 63

'

260 9,431 641,504 2, 258 3,152

725,084 1,809,732 103,855 37,714 1,765,017 4,5 16,844

30
31
32
33
34
a5
36
37
38
39
40
41
42
43
44
45
46
47
48

49

50
51
52
53
54
55
56
57
58
59
60
61
62
63
FA

65

66

67

68

For footnotes, see pp. 179-181; for extent to which data are estimated, see pp. 44-52.
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TA13LE 10.-Individual returns for 1948 with net gain or loss from sales of capital assets, by taxable and nontaxable returns, by adjusted gross
income classes, and by returns with net loss or with net gain from such sales: Number of returns, net gain or loss from sales of capital assets,
net short- and long-term capital gain and loss, and capital loss carry-ove7 Continued

[Adjusted gross Income classes and money figures In thousands of dollars]

Returns with net gain from sales of capital assets U-Continued

Returns with normal tax and surtax 41

Adjusted gross Income classes I Net gain Short-term 31 Long-term 82
from sales of (before carry-over)

Capital lossNumber of
returns

capital assets
included in

adjusted Net short- Net short- Net long-
-

Net long-
carry-over
(1943-47) 53

gross income term capital term capital term capital term capital
gain loss gain loss

Taxable returns:
1 0.5 under 0.75 ---------------------------------------------------- 36 1,730 536 71 -------------- 466 -------------- -------------- 1
2 0.75 under 1 ------------------------------------------------------ 16 6,995 3,132 579 629 3,182 -------------- --------------
3 1 under 1.25.-. --------------------------------------------------- ._36 8 5M 3,618 299 27 3,347 -------------- --------------
4 1.25 under 1.5 ---------------------------------------------------- 19~ 516 10,649 634 13 10,028 1 -------------- 4
5 1.5 under 1.75 ---------------------------------------------------- 24,944 14,577 1,453 175 13,811 61 450 1
6 1.75 under 2 ------------------------------------------------------ 26,434 14.201 908 243 13,536 -------------- -------------- (
7 2 under 2.25 ------------------------------------------------------ 33,256 21,406 1,926 131 39,611 -------------- -------------- 1
8 2.25 under 2.5 ---------------------------------------------------- 36.580 23.822 2,341 152 21,870 184 52 f
9 2.5 wider 2.75 ---------------------------------------------------- 45,492 30,125 2,429 1 GO 27,947 3 87 1

10 2.75 under 3. ----------------------------------------------------- 45,339 32.616 2,588 32 30.103 9 31 If
11 3 under 3.5 -------------------------------------------------------- 99,438 69.096 6,589 620 63,297 110 60 11
12 3.5 under 4 ------------------------------------------------------- 104,019 77, 564 5,879 954 72,779 117 23 1'
13 4 under 4.5 ------------------------------------------------------- 101.419 81,352 6,765 462 75,194 74 73 It
14 4.5 tinder 5 ------------------------------------------------------- 85.867 70.447 6,147 485 65,180 50 345 V
is 5 under 6 --------------------------------------------------------- 139,355 130,936 7,583 1,167 126,308 821 969 11
16 6 under 7 ------------------------ -------------------------------- 107,569 120.387 7,129 1,303 115,581 299 7:21 Ii
17 7 tinder 8 --------------------------------------------------------- 71.518 95,502 7,107 624 89.747 246 484 11
18 8 tinder 9 -------------------------------------------------------- 52,561 74,758 6,778 924 69,761 279 677 V
19 9 tinder 10 -------------------------------------------------------- 43.320 67, 568 5,077 818 63.795 135 351 11
20 10 under 11 ------------------------------------------------------- 34,205 58,423 4,426 722 55,081 156 204 2(
21 11 under 12 ------------------------------------------------------- 27,988 50,773 4,498 75S 47,418 143 242 21
22 12 under 13 ---------------------------- -------------------------- 23,030 43,613 3,203 606 41,362 115 2.31 2,
23 13 tinder 14 ------------------------------------------------------- 19,432 37,436 3,215 512 35,176 157 286 V
24 14 under 15 ------------------------------------------------------- 16,872 34,314 3,253 506 32.098 163 368 24
25 15 under 20 ------------------------------------------------------- 58,334 129.199 9,250 2,294 123,726 317 1,168 2,126 20 under 25 ---------------------------- --------------------- 34,969 91,550 7,519 1.676 86,983 393 913 2(---------- ------------ - 20.869

-
67.017 5. 7ff 1 561 63 945, 187 978 27--

29
under -----------------------------------------

2; iff 152. M
~ .
a. WIN Xse. J

I via
-. I

At'
-

I 7
1

'U"" "'I ,,d,, 60 ------------------------------------------------ ! ------ 4,058 38,116 2.384 l 062
K

.7

N 3 538 30-dr; 0 ------------------------------------------- -----------
603' "n

1,623 2-2,746 1,494
f

2 22:. 187 3171, dc so -------------------------------------------------------.32 844 12.953 875 223 12,
N

157 32

r '0 ------

------------------------------------------------

3' 80'und~

533 10.776 775 146 10.26, 52 69 33100____'~--------------------------------------------
4 go U-d"

299 6,917 456 691 6,400 29 232 3435 NO under 150 ----------------------------------------------------- 283 5,285 850 231 4,925 102 158 353 2 1 511 undor 200 ----------------------------------------------------- 63 876 256 1 651 18 11 30
3 , ''2,0 wid

250 --------------------------------------------- ------- 32 478 60 3 439 17 1 3731 211 under 3:10 ------------------------------------- --------------- 10 559 32 -------------- 535 6 - 38
39 30.

under 400 ---------------------------------- -------- --------- 6 136 4 19 155 1
-----------

3 3940
wid"

~00 -------------------------------------------------

4' '00
under 7111

5
5

1,166 67 -------------- 1,125 20 6 40~
-----------------------------------------------------~2 7511

under 1
1000 --------------------------------------------------- 4

777
51

374
----- --

17
14

422
67

3 -------------- 41
13 1 11 under 1,110 ------------------------------------------------- 3 23

- ------
- 23

-------------- 3 4
2

,'.
'4

1 0."
d' 2.000 -------------------------------------------- --

- ------------ -------------- -------------- -------------- 4 1-- -
45 2,000 under 3.000 ------------------------------------------ .......
16 3,000 under 4,000

--------------

3

--------------

35

--------------

1

---------- ----

--------------

------------ -

34

--------------

--------------

--------------

-----------
4~

17 4,000 under 5,000 -------- -------------- -------------- -------------- --------------
t8 5,000 or more----------------------------------------------------- 1 514

------

-
--

28
--------------

542
---- ---- C- ------------ ----

----

4E
19 Total returns with normal tax and surtax --------------------- 1,333.801 1,707-411 1.11,499 25,424 F 12 265 4C
50 Taxable returns with adjusted zross income under $5,000-.. --------

---
639.613 453.141 38.608 1 4 083 420 35T 609

,

51 Taxable returns with adjusted gross income of $5,000 or more ----- -
1 1

694,188 1 1,251,260 -
92,886 1

,
21,344

.
1,198,440 4,579

1,12111
145

SC
51

For footnotes, see pp. 179-181; for extent to which data are estimated, see Pp. 44-52.
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TA,31,r IL-Individ7tal returns with adjus4ed gross income for 1948, by States and
Trrritories:. Nzimber of reffirns, salaries and wages, dividends, interest, adjusted
gross i7tCOnte, and tax iiability

[Money figures in thousands of dollars]

6m

statesand Territories

Alabafffll ------------------
Arizow', ------------------
Al-kanst's ------------------
Onliforni-ft -----------------
Colorado ------------------
ConneclicH,----------------
Delaware -----------------

bia ------1)iqL1 irt of Colu",
J~lnl ida --------------------

--------------------
lamall --------------------

Idol'() --------------------
fllhll)is~ -------------------
111,flao:1 ------------------
Iowa- --------------------
Kqnsfls --------------------
Kent.110cy -----------------
1,011isiall"I -----------------

-------------------
Algrylind -----------------
~jjjss:jt!jjusetLs -------------
A11011iff:111 --- --------------
Alinnesota -----------------
Al ississiPPi ----------------
MSS011"i ------------------
AfonUana ------------------
Nebrnsk9 ------------------

--------- --------Nevada
N(!%v H:Impshire-----------
Nevv Jerse.31 -----------
New Mexico ---------------
Nell' York -----------------
North Clirolina

------------North Dakota -------------
Ohio ---------------------
Oklahoma -----------------
Oregon. -------------------
Pennsylvania--------------
Rhode island --------------
South Carolina------------
South Dakota -------------
Tennessee -----------------
Texas ---------------------
Utah ----------------------
Verniont------------------
Vi , ,Wrguna ---------- --

bington 55
a,

----- ------West virgi *nia -------------
Wisconsin -----------------
Wyoming ---------------

Number
of returns
(taxable

and non-
taxable)

Salaries,0
and wages

Divi-,
d ends I

616. 629 1,373,418 25,96S20G). 128 492.880 15,129
304,152 558,09,5 12,225

4,069,087 10, 473. 302 448,294
440,969 868, 681 44,093
871,497 2,3.53.840 142,751
122 255 366, 664 40,H]
3B: 450 8F5,425 44, R66
749,657 1,544.252 1OZ 717
741,220 1, CU4,924 6 1, 5.51
182,227 480,523 16,822
190.204 310,0.67 64353, 690, 962 10,058.734 N8, 0821, 441, 605 3,361,426 83.307023,294 1,500,163 42.250645,843 1 132,818 32,725713.650 1~ 433.684 53. 758
619.475 1,36.5,589 47,618336,902 633,190 34,621
05R, 698 2,507,482. 94.329

1.947,809 4. 9,06, 660 253 029
Z 410,194 6, 765,326 184: 377
1, 0.66, 112 2,046.323 77.586

281,509 530. 919 12,939
1,287.540 2,79fi. 547 134, 268

2JO, 143 411. 257 10.81()
466,438 718,347 25,740
63.581 101. 450 6S58

211,073 4113,387 19: 731
1, 903. 769 5, 4 88, .56 0 197, 95(

155.756 .117,046 7,820
6.2,13,398 17,158,637 9291, 5 53

901,4.1)7 1, 855, 176 79,942198,521 253, 663 5,103
3,090.503 8.216,216 304,071577,105 1,118,013 32,014

557,588 1, 275,848 34.7114, 073,136 10,507,690 302,46,~
331, 699 853,313 41 757
424,012 855,597 21: 463
21Z 645 242.102 6,369
769,3,q 1,662,995 39,930

21 037, 366 4,474.955 136,816
221,326 630.277 11,428131,103 237,451 1.5.911
905,559 Z 085,575 75,707
902,167 2,240,543 60,813
618,189 1, 488. 07 34 541

1,285,103 Z 8.55, 273 96:510
99,279 213,738 4,847

Total ---------------- 51, 788,146

Interest

7,261
6,594
4,740

151,845
15,266
27,343
3,975

13,917
33.771
12,601
2,657
4,143

74, 816
22,425
20,487
13,08,5
11 743
11:600
10, nq
28,501
57,908
50,454
23,24G
5,109

29,596
5, Mr,
0~ 445
2,443
.9,

52.769
4.091

224,8M
10,001
3,507

59,621
10,086
19, 266
74,555
8,733
5,442
3,1105

10,081
42,671
3,980
4,259

13,344
27,542

F), 065
29,902
2,197

~26,036,638 4,943,461 1,281,053

AdJusted
gro

incolss) 2

1,679,746
660, 433
808.796

14,307,S29
1,333,092
2,901,236

485, 791
1.128,5.55
2,184,906
2,060,766

596,944
519, 785

12.0,59,004
4,9 364.0114

736,7 8
i: 048,127
1, 934, Q41
1,841,078

825,41.5
3 ()26,471
5:949. 8S3
8, 175; 3N)
3 071,655

743 541
3, 7e.4 449

664,243
1.402,937

217,27.5
565,176

6,629,354
472,944

21.4,?7.148
2,359,574

610, 211
10, 005, 564
1.7-19,212
1. 935.879

12, 656, 320
1,025,377
1, 0,56, 583

596,537
2.041,261
6,482,687

653,441
331.730

-11568,408
2,970,439
1 730,289
3:902,274

320,222

164,272, 520

Far footnotes see pp. 179-181 for extent to wlj ich data are estimated, see pp. 44-52.

. . . . . . . . . .

. . . . . . . . . . . . . . .

Z or P: r
0o 0
o

o

E4

oS -oL

cc
E.

T x
liahilitya

121,400
5.5,947
63, 875

1, 483,005
124.155
309,598

72,309
124.884
192,187
161,964

67, 618
38,408

1. 344,87i
37 .3814
216,059
173.592
146,904
170,312
59. 551

279 058
643'7.51
752'. 116
267.982

56, 054
347.794
56,269

121,768
25, 796
42,075

615,496
40.598

2, 2r,5, 751
177,614
47,331

949,747
153,119
179,862

1, 145,176
101,231
72,509
45 329

1156:523
684 526
431489
23' 562

205,210
290,582
128,794
318.840

29,868

15.459,810

1
2
3
4
5
6
7
8

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29,
30
31
32
33
34
35
36
37
38.
3&1
Q
41
42
43
44
45
46
47
48
49
5U

51
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TAvLF 12.-Individual returns with adjusted gross income for 1948, by adjusted gross income classes and by States and Territories: Number of

returns, adjusted gross income, and tax liability

A as income classes and money figures In thousands of dollars]

Adjusted gross income classes I

1
2
3
4

7

10
11
12
13
14
15
16
17
18
19
20
21
22
23

2
30
at

Returns with ndjusted eross income,
taxable and nontaxable:
Under I ------------------------
1 under 2 -----------------------
2 under 3 -----------------------
3 under 4 ----------------------
4 under 5 1---------------------
5 under 10 ---------------------
in uuder 15 --------------------
15 under 20 --_----------------
20 under 25 --------------------
25 under 30 --------------------
30 under 40 --------------------
40 under 50 --------------------
60 under 60 --------------------
on under 70 --------------------
70 under 80 --------------------
So under 00 --------------------
9 d 100

..................100
Under I0 two

"
~o1. under 200 -----------------

200
under

2'o -----------------2,10 under 300 -----------------

son un
der

400 -----------------

5

00400
under 100 -----------------

0

under
,

0 ----------------
750 under 1,000 ----------------
1,000 under 1,500 --------------
1,500 tinder 2,000 --------------
2,000 under 3,000 --------------
3,000 under 4,000 --------------
4,000 under 5,000 --------------
5,oOO or more ------------------

-----------_-----=-------

ladjus a gro

Alabama Arizona Arkansas California

Number Adjus!ed U Number Adjusted Tax lia- Number
f

Adjusted
gross In- Tax

lia-
'

Number
of

Adjus~ed
gross in- Tax Its-

bility 3
of gross in- Tax s-3bility of gross In-

me bility 3 o
returns come bility mturnss come

returns come I returns co

106 792 59,709 353 27,855 15 620 100 59,102
92 S38

33.993
41 5931

218
3.067

539-807
703.299

299,039
1,075.6.57

2,511
33,608

lf,4:246 52247.8 4,P44 40.062
69353 853134

1.753
6,039

.
70 11 18 17,~ ,,, 1,582 922,97, 2 326.135

: 905 925
135,137
191 83016.5, IN 407,619

904304
13.137

5,3514
,

40,482
.

139.115 7,027
942: 5, 8'47 So

, ,,
7,818
1 8 16

838.545
159477

.2
2 140.945

.
166. 695

89 246
44 159

,
195,851

.
12.900 21,596 96 3401 6,645

11 123
17 7,7'4:9 7 8o~ 4S98 3 .

10:222
,

459,821
.

2, 9 0. 188 302.235,
35,816

.
230.266 22.207 17,684

2432
13.9141

97926
.

3.875 2 ,2, 11 423 4,119 59.170 710.225
3gn 3SO

102,333
66 7995 442

:215
65,735

27438
9,272
6,429

,
1,066

.
18.425 3.186

~~ I'S :16 3
20

33714
3,304

8292
22,160
11 962

.
265,518

,
53.6662

2721
,

28.387 6,545 471 10.581
2

2,056
1 597

652
339

,
9,228

,
2,033

,
6, OPW 199.8% 42.761 1,

645 17,678
24

3,824
5 982

269
343

7137
1.7771

.
2. 968 416 14,374 3. 616

63
7.505
3 738

257.674
166 631

GG.098 I
263 149702

330
24,1
14,686

,
4,158 141 6,317 1 864

:
2,r)7
107

9 205
5: 8!2

2,6
1.913

,
161)2

.
117.735

,
38.468 1

206 11.310 3.698 61
56

3,318
5723

1 057
1 281 62 4.029 1,424 1 3115: 84.189

6
29.591 1

630 122117
59

7.596
3594

2,671
1,656 28

,
2,065

.
767 59 4,399

2 805
1.638
1 121

813
587

60.64
49,826

,
19.367 1

38
,

3.200 1. 267 13 1,099 397
343

33
11

,
1 043

,
443 450 42,691 17.IS7 I

31 2,920
gq8

1,156
3 025

9
35

866
4,107 1 782 47

,
5,775 2,491

93
1,029
309

123.114
53 219

53
:
167 1

24 660 158
18

6'
3,035 1 4: 41 15 2,549 - 1:190 11

3
251.8

653
6

315 128
.

29.513 14.264 2
9 1,718 933 3 672

3,
63

181 1 276 139 78 21 272 10, 614 2
6 1,601

313
873
195

1
2

271
654 363 3 1,024 411

233
66
15

H, 745
6 657

12,315 2
3,6851

1 453 313 ---------- ------------ ---------- 1
1

459
577 310 16

,
9,01.5 4,701

2 1.249 886 ---------- ------------ ---------- 1 763 384 10 8,607 4,079
--- --------- - ----- ---- ------------ ---------- 6 5.845 3,044-- ---------- ---------

---------- -- --------- ---------- ---------- ------------
----------- 2

3.",16
2.011

--------- --------- - ---------- - ----------
:

----------
-------

----------
----------

-------------
-- - 2 4,991 2.372

-- ---------- ------------
------------

---

---------
----- ---
---------

- ----------
- ----------
- ----------

-------- ---
------------
--------

---
---------- ---------- ---------

---------
- ----------
- 1

------------
4,059

----------
2.397

----------- --------- ---------
----- ----- ---------------

1.679,746 121, 4DO 1 205,128

--------

660.433 1 55,947 1 304.152 63,875
1
4,069,097 14,307, 82) 1, 483,005 2

TADLE 12-Individual returns with adjusted gross inco7nefor 19"'8, by adjusted ir s lasses and by States and Territories: Number ofyi as income c
returns, adjusted gross income, and ta abi ity-Continued

[Adjusted gross income classes and money figures In thousands of dollars]

Colorado Connecticut Delaware Dist. of Columbia
Adjusted gross income classes I Number Adjusted

Tax lia- Number Adjusted Ta Il Number Adjusted Number Adjustedof
returns

gross I
come itybit 3 etourns

gross in-
come I

x a-
bility I of

returns
gross in-
come 2

T lia-
baxi"'ty 3 u

gross In- Tax ]is-
bility 3ret rns comp I

Returns with adjusted gross in.
come, taxable and nontaxable:

1
2

Under I ----- -------------------
1 under 2 -----------------------

79,327
103,351

43,958
156,720

399
5 861

15,850
1167 320

63,820
258 021

808
14 581

17. W
21 710

9,633 78 46,475 25.590 182 1
3
4

2 under 3 -----------------------
3 under 4

10%396
74

271,562 12:876
,

224,613
,

W,993
,

38,163
,

29,893
32,142
75.698

1,125
4,039

72,434
992 429

108,474
229 064

3.501
15 164

2
3

5
--------------- -------

4 wider 5 1 ----------------------
,047

35,271
254,850
157,956

14 646
11:933

168,027
90 556

580,904
403 910

39,779
32 983

15,205
5318

52,939 3,605
,

52,853
,

182,289
,

15,989 4
6
7

6 under 10 --_--------------- ---
10 under 15

26,635
6 699

181~ 1-'0 18,247
,

83,387 529 841
,

53.238
1

25,226
38,013

155,911
3,066
15,568

31,262
77333

141 2 85
226 873

12,830
26 053

5
6

8
---------------------

15 under 20 ---------------------
,

2 540
79,874
43 432

11,334
7 424

10,506
4 246

126 459
72: 711

17,287 1,848 22,325 3.135
,

5,480 64,796
,

9,218 7
9

1
20 under 25- - ~ ------------------

,
1,146

,
25,413

,
4, 964

,
2,118 47 013

12,059
9 125

702
403

12,003
8 027

2,045
1 768

1,790
944

30,701 5,228 8
0

11
25 under 30 ---------------------
M under 40

860
826

23.429 &071 1,254
,

34,216
,

7,457 219
.

6,995
,

1,342 563
21,020
15 390

4,144
3 300

9
10

12
---------------------

40 tmder 50 ------------------ 382
28,245
16,976

7,033
4 834

1,474
727

50,789
32 244

12,749
9 218

212
119

7,369 1.869 640
,

22,035
.

5,506 11
13
.4

50 under 60 ----------- ----------
bu under 70

207 11,306
,

3,557 385
,

21,098
,

6,871 77
5,306
4,183

1,575
1 435

281166 12, 584
9 069

3.691
3 050

12
13

15
---------------------

70 under 80 ---------------------
146
76

9,406
5,732

3,241
2,106

262
174

6,848
112 956

5,929
4 R89

52
32

3.396
2 39

,
1,253 107

,
6,967

.
Z 428 14

16
17

EO under go ------------ --------
90 under Ion

29
29

2,434 908 116
,

9,864
,

3,885 25
, 3

2.151
911
892

63
39

4,693
3 303

1,716
1 329

15
16

18
--------------------

100 under 150 ------------------- 56
2,727
6.743

I'llo
2 904

84
235

7,929
28 362

3,244
1

14 1.333 598 32 3:032
,

1,169 17
19 160 under 200 ------------------- 31 5 229

,
2,528 58

.
10 086

2,670
4 921

57
22

7,010
3 8

3,239 72 8,656 3.772 18
20
21

200 under 250-----------------
250 under 300

7
1

1:1515 686 46
,

10,081
,

5,312 10
, 10

2,262
2,103
1,259

17
15

2,909
3 325

1.355
1 649

19
20

22
--------------

300 under 400 ------------------- 2
275
740

164
411

15
23

4. 020 2,134 12 3.226 1,793 6
,

1,669
,
821 21

23
24

400 under 500 -------------------
500 under Vio

2 855 432 9
7 853
4 085

4,370
2.346

9
9

3,148
3,990

1.930
2 598

7
----

2,356 1,351 22
23

25
-------------------

750 under 1.000 ------------- ----
1
1

602
858

415
536

7
3

3.832
2 586

2,039
1 623

9
2

5,309
1 81

,
3,609

------
----------

------------
------------

--------

------ 24
26
27

1,000 under 1,500 --- ------------
1,600 under 2 000

1 1,076 525 1
.

1,101
,
694 4

, 1
4.843

1.253
3,254

1
----------

774
------------

3
----

25
26

28
. ----------------

2.000 under 3.000 --------
------ ---- ------------ ------ 1,614 1,224 2 3,181 2,153 1 1,720

-
27

29
--------

3.000 under 4,000 ----------------
----- -----
-------

------------ ---------- ---------- ------------ ---------- 3 7,421 4,864 -------- - ------------ ---- ------ 28
30 4.000 tinder 5.000 ----------------

---
---- -

------------ ---------- ---------- ------------ ---------- ---------- ------------ ---------- ---------- ------------ ----
------ 29

31 5,000 or more --------------------
-

----------
----

------ 30------------ ---------- ---------- ------------ ----------
----------

---------- - ----------

31
32 Total -------------- ----------- 440,969 1,333,092 124,155 871,497 2,901,236 309,598 122,255 485,791 72,369 ~39450 1,128,555 124,984 32

For footnotes, see Pp. 177-181; for extent to which data are estimated, see pp. 44-52.

I



TABLE 12.-rndividual returns with adjusted gross incontefol 1948, by adjusted gross income classes and by States and Territories: Number of, ~C,

returns, adjusted gross income, and tax liability-Continued

[Adjusted gross income classes and money flquTes in thousands of dollarsl

Adjusted gross incoms classes I Number
of

returns

Returns -lt.hd)d1111t1d 9,,,,a income,tn.abc
nontaxable:

I un er - --------------------'n'der'i - _: ....................

3 .do, 4 -----------------------' u"'r .......................
4 under 5 ------- I ---------------6 under 10

---------------------
8 15

under 20 ----------- ---------
10 unde

- -----------------------
u. e 0

0
tinder 21 ---------------------

11 25 d 3 ---------------------

'0
under 40 ---------------------im , 50

-------
11 und

'r -
---------------------

12 40 d
--

--------------14
'0 noC

de r VO -------------------
I 10 under

............... .......
80

under 90
--------------------17 tinder 106

-------------------IOU in ~
id

_r 156 -------------------IN under 200 -------------------

20 2M under 211) -------------------
21 250 under 300

-------------------22
"0

under 400 --------------------
23 400 und 500 -------------------
24

500
under 750 -------------------

2, 750 Under
1
'000 ------------------

1:0 02 1 00 under
"500 ----------------21

50
under 2,000 ----------------

28 2:000 under 3,000 ----- ----------
29 3 000 under 4.000 --------- -- --
30 4,000 under 5,000 ----------------
31 6,000 or more--- ---------- - ----

136.764
204,272
173,517
109,474

51,079
56,655

8 .572
3: 711
2. OU3
1,060
1,072

534
282
194
95
82
65

122
42
19
12
13
6
8
2

2

GeorgiaFlorida

Adjusted
gross in-
come 2

Tax lia-
bility 3

Number

ofreturns

77,

6"8

1 443 1
308,

0
7 148

429, 1162
16:

437
377,

16' ' 20128,117 11: 22"1
366

2" It..
li~"

133 14 165

4

f

63, 10,446
4,

),1

8,435
28,985 6.253
36,946 9,236
23,716 6.857
15,406 5,011
12.503 4.387
7,103 2. ~640'34
6 907 2,734
6~ 130 2,494

14,353 6,127
7,186 3.421
4,241 2,143
3,271 1,748
4,465 2,496
2,751 1 4.58
4,658 3: 005
1,736 967

------------ ----------

------------ --------------------
----------
----------

060, 766
-------------------------r7l 6.17'1 2,184,906 1 192,187 1 741,220 1

437 23

""'
7

'2 4 28 0
I f':

428 '2~ 84il
, G'~17

.. "
41~

17
1

2
23,

'2

'8'
':

4
~2

2010, 4C~8 2

'38,

7,323 839
5

'
773 383

5.539 201
8,650 202
6,521 77
4,406 63
3,456 25
3,348 is
2,328 9
1,707 5
5,409 31
3,513 6
2,550 2
11090 1

858
21,3
34

877_1 --------

------ ----------------------------------------------------------
161,964 1

11,615
46,561

131,470
131 17"~Ilog

87,072
28,375
14,333

8 470
5:480
6, ON
3 423
3: 6S7
1,587
11324

776
474

3 801
1: 005

420
298

Tax lia-
bility I

Number

ofreturns

Idalio

Adjusted
gross in-
come I

Tax lia-
bility 3

"1" 3'2,362 41: 412823
8,291 49,530

1'
17 28,879

8: '801 14,559
9, 172 9 657
4,398 669
2,512 882
1,611 480
1,182 189
1,789 179
1,007 71
1,159 42

511 26
510 12
299 8
192 4

1,703 9
527 3
204 ----------
156 ----------
147 ----------

--------- ----------
304

------------

1,054
------------
------------
------------
-- --------

19,71, 14268.421 1
904

'23,683 4:

910
11 71 4 1147164

4:
517

62.858 61273
32,423 4,583
15,145 2,596
10,740 2,123
5 143 1 140
6,050 1: 531
3,113 932
2,298 729
1,710 613

891 342
678 266
387 163

1,035 478
467 262

------------ ----------

--------- -- -
------- ---- -

------------ - - -----

--
---

- ----------

--------- ----------------------
------

------------ ----------

--------------------
----------

586i 914 57,618182,227
1

:: ----------
193,204

1

----------
519,785

1
38,408 32

TABLr, 12-Individual returns with adjusted gross income for 1948, by adjustcd gross income classes and by States and Territories: Number of
returns, adjusted gross inconte, and tax liability-Continued

[Adjusted gross Income classes and money figures in thousands of dollars]

Illinois Indiana Iowa Kansas
Adjusted gross Income classes I Number Adjusted Tax Ha- Number Adjusted Taxli - Number Adjusted Number AdjustedI

0returns
gross in-
come 2 bility 3 of

returns
gross in-
come 2

a
bility 3 of

rct
gross in-

I T'
Ha-

axbility 3 0
i

gross in- Tax lia-
bility 3urns come nsretur come 2

Returns with adjusted gross Income,
taxable and nontaxable:

I
2

Under I ------------------------
1 under 2 --------------------_

470,786
657 681

263,306
992 626

2,655
43 719

227,222
299 839

124,805
451

1,109 148,160 89,078 873 117,686 68,368 692 1
3
4

2 under 3 -----------------------
,

849,304
,

2,118,724
,

132,354
,

346,947
,16C

869,581
17,067
45,708

232,354
221 245

349,922
554 507

11,893
23 470

158,062
146 511

235,898
364 359

7,326
15 745

2

5

lln
3 der 4
4 under 5-4----------------------

716,093 2,491,409 169,266 261,147 905,356 57,367
,

143,074
,

492,815
.

27,456
,

98 402
,

340 623
,

19 429
3
4

6
un

5
der 10 ----------------------

451,699
441,708

2.015,333
2 828.822

159.565
287 467

152,211
128 648

b79,356
811 992

51,837
80 747

76,239
80 540

340,109 24,500
,

55.829
,

248,222
,

17,219 5
7
8

10 tinder 15 ------------ ----__
15 u d 20

52,098
,
625,754

,
87,177

,
13,300

,
159,729

,
22,513

,
12,764

523,663
152 582

52,927
21 180

51,577
9 170

336,993
110 221

34,309
15 5SO

6
7

9
n er ---------------------

20 under 25 ---------------------
19,283
10,034

329,199
222,716

55,667
43,589

5,194
2 339

88,904
51 973

15,290
10 335

4,361
1 895

,
74,402
41 983

,
12,439

0

,
3,469

,
59,234

,
10,196 8

10
11

25 under 30 ---------------------
30 under 40

5,777 157,494 34,713
,

1,452
,

39,579
,

8,916
,
894

.
24.381

8. 85
5 347

1,946
988

43,443
26 917

8,694
6 018

9
10

12
---------------------

40 under 50 ---------------------
6,438
3 174

220,885
141 241

55,329
41 089

1,448
714

49,611
9

12,579
9

876 29,991
,

7,423 1,065
,

36,532
,

9,276 11
13 '10 noder 60 ---------------------

,
1,944

,
106,087

.
34,363 374

31 6 4
20,359

,417
6 584

365
190

16,235
10 310

4,695
3 335

462
220

20,592 6,051 12
14
15

p under 70----------------------
10 under 80

1,098 70,708 25,071 223 14,402
,

5,119 107
,

6,857
,

2,399 150
11,979
9 742

3,976
3 443

13
14

16
8 9 ------ --------------
0 under 0 ----------------------

728
508

54,362
42,996

20,383
17 147

130
98

9,692
8 331

3.693
3 347

67
44

4,963 1,856 78
,
5,878

,
2,255 15

17
is

90 under 100 --------------------
d

1
00

343 32,428
,

13,360 67
,

6, 345
,

2. 643 33
3.715
3 103

1,463
1 269

65
46

6,508
4 361

2,173
1 818

16
17

19
un er 150 -------------------

150 under 200
828 98,923 43,874 169 20,037 8,750 61 i" 475 3 350 76

,
9 226

,
4 220 18

20
-------------------

200 tinder 250 -------------------
240
110

40,944
24 076

19.858
12 495

38
20

6,536
4 323

3,334
0 -

15 2,557 1,256 21
,

3,646
,

1,788 19
21 250 under 300 ------------------- 70

,
18,862

,
10,050 9

,
2 496

2. 1 7
1 308

4
2

936
563

474
278

10 2,205 1,054 20
22
23

300 under 400 -------------------
400 tinder 500 6 ! 21,077 12.187 9

,
3,027

,
1,692 2 685 3RI

4
1

1,089
389

572
217

21
22

24
-------- ----------

500 under 750 -------------------
1
24

7,587
14,617

3,964
8,213

2
3

832
1 734

526
1 195

2 856 610 2 894 512 23
25 750 under 1,000 ------------------ 7 5 595 3,756 1

,
894

1
518

---------- ------------ ---------- 3 1,803 1,129 24
26 1,000 under 1,600. ------ -------- 7 8:444 4 859 1 1 260 710

---------- ------------ ---------- ---------- ------------ ---------- 25
27 1,500 under 2,000 ------------- -- -------

, , ---------- ------------ ---------- ---------- ------------ ---------- 26
28 2,000 under 3,000 ------------- ---

---
2

------------
4 789

----------
2 701

---------- --- --------- ---------- ---------- ------------ ---------- ---------- ------------ ----------
27

29 3.000 under 4,000 ---------------- --- -
, , ---------- ------------ ---------- ---------- ------------ ---------- ---------- ------------ ---------- 28

30 4,000 under 5,000 ----------------
----- ----

--------
------------
-----

---------- ---------- ------------ --------- ---------- ------------ ---------- ---------- ------------ ---------- 29
31 5,000 or more------------_------

-- -------
--- -

---------- --------- ------------ ---------- ---------- ------------ ---------- ---------- ------------ ----------
30- ------- ----------- ---------- --- --------- ----------- -----------

------------ ---------- ---------- ---------- 31
32 Total ------------------------- 3,600,962

1
12,959,004 1,344,871

1
1, 441, 605 4,364,014

1
374, 381 923, 294 1 2, 736, 718 216, 959 645, 843

F
1, 948, 127 173,592 32

For footnotes, see pp. 179-181; for extent to which data are estimated, see pp. 44-52.

Adjusted
gross in,come ,

Tax lia-
bility I

Hawaii

Number
of

returns

Adjusted
gross in-
come I

"61 548
1 '2225,758 05: ON

186, 252 455,632
81 9 137

256,062
43,207 283 704221 337'6,346

_" '
14

2,580

44,283
1,363

30.
2,1,3

953 25,963
1,034 35,687

519 23,144
2-02 13 838
156 R 039
125 9.432

574 6
'
293

44 4.163
104 12,514
42 7,248
24 6 259

7 1: qqs
4 1.489
1 451

6,

3,0,5

2 1,682
---------- ------------
---------- ------ -----

---------- I ------------



TABLE 12.-Individual returns with adjusted gross income for 1948, by adjusted gross income classes and by States and Territories: Number of
returns, adjusted gross income, and tax liability-Continued
[Adjusted gross Income classes and money figures In thousands of dollars)

Kentucky Louisiana Maine Maryland il

Adjusted gross Income classes I Number Adjusted Tax lia- Number Adjusted Tax lia- Number Adjusted T x Us-
a

Number Adjusted Tax Us-of gross In-
I bility 3 o( grossen- lity 3bi of gross In- ility 3b I

0
gross in- bility Ireturns come et urns inco returns come I returns come 3

Returns withadjusted gross income,
taxable and nontaxable:

I Under 1 ------------------------- 131,760 71,372 328 102,793 60.066 475 78,480 39,838 249 138,379 77,993 741 1
2 1 under 2 ----------------------- 186,924 2S0,911 7,025 167.074 252,395 6,826 81,143 125,815 3,927 201,459 311,031 11,445
3 2 under 3 ----------------------- 188,184 .469.700 18,195 141.874 353,213 14,903 85,644 211,739 8.913 238,138 597,812 32,351
4 3 under 4 ----------------------- 100,010 344,970 18,014 97,938 340,337 20,238 46,720 160,578 9,018 170.039 534,519 37,195
5 4 under 54 ---------------------- 52,011 230,798 15,165 52,470 233,636 16,511 20,211 89,901 6,586 92,812 412.957 33,653
6 5 under 10 ---------------------- 41,626 264,889 26,373 43,454 277,412 27,517 17,419 109,359 10.865 93,352 603,039 61,661
7 10 under 15 --------------------- 6,322 76,753 10,786 6,075 72.926 10,510 1,972 23,740 3,280 10,973 130,685 17,969
8 15 under 20 --------------------- 2,561 44,317 7,618 2,903 50,249 8,801 1,055 17,957 3,014 4,238 72,792 12,179 f
9 20 under 25 --------------------- 1,654 34,583 6 652 1,647 36,826 7,515 427 9,443 1,886 2,028 44,971 8,772 1
0 25 under 30 --------------------- 758 20,671 4:452 849 23,262 5,399 278 7,695 1, 649 1,274 31.798 7,474 H
1 30 under 40 --------------------- 813 27,935 6,913 992 34,184 9.051 246 8,418 2,162 1,315 45,042 11,066 11
2 40 under 50 ---------------- ---- 415 18, 307 5,283 481 21,423 6,520 119 5,224 1.511 625 27.872 7,950 1,
3 60 under 60 ------------------- _ 185 10,129 3,232 272 14,840 5,067 72 3,912 1,328 368 20,079 6,438 V
4 60 under 70 --------------------- 107 6,984 2,480 185 12,014 4,316 29 1,863 671 188 12,179 4,058 I~
5 70 tinder 80 --------------------- 73 5,360 1,922 123 9.246 3,482 20 1,501 536 129 9,619 3,471 V
,6 80 under 90 --------------------- 55 4,617 1,783 86 7,291 2,906 14 1,191 418 85 7,199 2,771 H
7 90 tinder 100 -------------------- 61 4,832 1,997 62 5,893 2,480 7 659 299 62 5,873 2,370 11
8 100 under 150 ------------------- 77 9,322 4,140 116 13,957 6,246 26 2,893 1,225 145 17,450 7,531 If
9 150 tinder 200 ------------- ----- 13 2,225 1,097 33 5,550 2,672 7 1,165 577 47 7,914 3,647 V
0 200 under 250 ------------------- 10 2,217 1,218 17 3,823 1,951 5 1,096 608 22 4,810 2,285 2(
1 250 tinder 300 -------- ---------- 3 902 479 9 2,437 1,375 ------- -- ------------ ---------- 7 1,942 1,023 21
2 300 under 400 --------------- --- 6 2,106 1,152 3 1.090 578 ---------- ------------- ---------- 9 3,122 1,558 2!
3 400 under 500 ---------------- -- --------- ------------ ---------- 8 3,292 1,837 2 832 411 1 408 250 2:
4 500 under 750 ------------------- 2 1,112 600 3 1,740 910 1 663 391 2 1,234 611 2-
5 750 under 1,000 ------------------ ---- ----- ------------ ---- ----- 1 928 397 ---------- ------------ ---------- ---------- ------------ ---------- Z
6 1,000 tinder 1,500 ---------------- ---------- ------------ ---------- 1 1,451 1,103 ---------- ----------- ---------- 1 1,102 526 21
7 1.500 under 2,ODO ---------------- ---------- ------------ ---------- 1 1,602 733 ---------- ------- ---- ---------- ---------- ------------ ---------- 2'
8 2,000 under 3.000 ---------------- --------- ------------ ---------- ---------- ------ v
9 3,000 under 4.000 ---------------- ------ --- ------------ ---------- ---------- ------------ ---------- ---------- --- -------- ---------- ---------- ------- ---- ---------- -24,
0 4,000 under 5,000 ---------------- --- ------ ------------ -- ------- ---------- --- -------- ---------- --------- ------------ ---------- ---------- ------------ ---------- 31
1 5,000 or more -------------------- -------- - --- --- ---------- -----

- - - -------- I 1 31
32 T.W ------------------------- 713,650 1, 934, M 6,90414 619, 4 75619, 475 1,841,078 170,322 336,902 825,415

2
2
2

3!

TABLE 12-Individual returns with adjusted gross income for 191,8, by adjusted gross inconir classes and by States and 7erritories,: Number of
returns, adjusted gross income, and tax liability-Continued

[Adjusted gross income classes and money figures in thousands of dollars]

Massachusetts Micbigan Minnesota Mississippi

Adjusted gross income classes Number Adjusted Tax lia- Number Adjusted Tax its- Number Adjusted Tax I ia- Number Adjusted Tax lia-
of

returns
gro~s in-
Come 2 ity 3bil of

returns
groqs in-
come I bdity J r,tufrns

vross in.
come 3 Ibility of

returns
gross in-
come 2 bility 3

Returns with adjusted stross income,
taxable and nontaxable:

I Under I ------------------------- 27.5,307 148,819 1. 608 316,047 172,086 1,645 202,294 107,471 1,026 57,020 31.049 143 1
2 1 under 2 ----------------------- 443,939 684.773 32,374 391.258 594,360 '23.722 253,461 384,239 16.2932 89.671 135,012 2 359
3 2 under 3 ----------------------- 495,799 1,235,532 69, 501 541,305 1.372,848 74,356 246.239 609,853 31,826 60,545 147,503

,
4,400

4 3 under 4 ----------------------- 370,443 1,278,769 77,719 538,212 1,859,162 115,076 169,508 583,444 34,157 35,316, 120,829 5 383
5 4 under 5 4 ---------------------- 178,581 796,284 58,231 285.841 1,274,522 96.268 92. 6~0 413.931 30,103 16,453 73,338

,
4.999 1

6 5 under 10 ---------------------- 144,589 912.222 88,859 286,882 1,810,165 177,805 79,982 510.841 50.694 16,563 108,119 10 373
7 10 under 15 --------------------- 18,389 220,248 29,987 25,714 307,433 42,393 10,874 131,157 17,865 2,742 33,022

,
4 611

8 15 under 20 --------------------- 7,468 129,227 21,732 P, 828 169.210 28,332 4,621 79,357 12.%S 1,199 20 550
,
3783 E

9 20 under 25--------------------- 4,153 92,267 17,680 5.020 111,320 21,580 2,318 51,673 9,736 665
,
87414

,
1917 t10 25 under 30 --------------------- 2,529 68,901 14.741 2,722 74.248 16,111 1,223 33,283 6,934 411

,
11 219 2 418 IC

11 30 wider 40 --------------------- 2,852 98.190 23,975 3.093 106,328 26,553 1,276 43,558 10,295 413
,

14 309
.

3 524 11
12 40 under 50--------------------- 1,297 57,CO4 16,200 1,487 66,187 19,591 649 28.956 8,087 214

,
9,485

,
2 682 1 -,

13 50 under 60 --------------------- 754 41,082 12, M 846 46,282 15,071 312 16.897 5,185 110 6,034
,

1 902 I~
14 60 under 10 --------------------- 478 30,939 10,403 532 34,402 11.979 199 12,291 4.236 65 4,193

,
1 443 14

15 70 under 80 --------------------- 288 21,465 7,760 342 25,479 9.648 132 9.855 3,615 31 2,30t
,
825 V

16 80 under 90 --------------------- 209 17,621 6,705 242 20, M7 7,929 100 8,455 3,277 22 1.869 733 IC
17 90 under 100 -------------------- 152 14,410 5,713 192 18,242 7,629 67 5,407 2 179 14 1 331 516 17
18 100 under 150 ------------------- 344 41,379 17,487 372 44,513 19,632 116 13.775

,
5,727 41

.
5,033 2,137 18

19 150under 200 ------------------- 110 20.567 9.636 131 22,427 10.99t 55 9,592 4.587 7 1,143 566 19
20 200 under 250 ------------------- 57 12,829 6. 61',4 46 10.031 5,234 22 4,932 2,429 4 8A 331 20
21 250.under 300 ------------------- 23 6,228 3,243 26 7,115 3.924 9 2,462 1,352 2 547 274 21
22 300 under 400 ------------------- 15 5,155 2,724 29 ' 9,950 5,5293 14 4,756 2,370 ---------- ------------ ---------- 22
23 400 under 500 --------------- --- 13 5,714 2,873 9 3,923 2,270 5 2,204 1,199 ---------- ------------ ----- ---- 23
24 500 under 750 ------------------- 4 2.245 1,376 11 6,561 3.988 6 3,266 1,964 ---------- ------------ ---------- 24
25 750 under 1,000 ------------------ 3 2,456 1,308 4 3,107 1,779 ---------- ------------ ---------- ---------- - 25
26 1,000 under 1,500 ---------------- 3 3,433 1,573 2 2,582 1,685 ---------- --__------ ---------- ----------

-- ---------
------------

----------
---------- 26

27 1.600 under 2,000 ---------------- 1 1,525 764 ---------- -------- -- -------- ---------- ------- ---- 27
28 2,000 under 3,000 ---------------- ---------- ------------ ---------- 1 2,370 1,408 ---------- ------------

----------
----------

----------
----------

------------
------------

----------
---------- 28

29 3,000 under 4.000---- ----------- ---------- ---------- _ __----- ---------- ------------ ---------- ---------- ------------ ---------- ---------- ------------ ---------- 29
30 4,000 wider 5,000 ---------------- ---------- ------------ ---------- ---------- ------------ --------- ---------- ------------ 30
31 5,000 or more -------------------- ----------

---------- ----------

— -

----------

-

----------

-

------------ ----------
31

32 Total ------------------------- 1,947,809 .5, fA 9, &83 543,751 2,410,194
f

8, 175, 360
1

752, 115 1 . 066,112
t

3,071,655
T

267, 983
T

281, 508 743, 541 56, 054 32

For footnotes, see pp. 179-181; for extent to which data are estimated, see pp. 44-52.



TA13LE 12.-Individual returns with adjusted gross income for 19,~8, by adjusted gross income classes and by States and Territories: Number of
returns, adjusted gross income, and tax liability-Continued

(Adjusted gross income classes and money figures in thousands of dollprs]

Missouri Montana Nebraska Nevada

Adjusted gross income classes I Number Adjusted Tax Ila- Number Adjusted Tax lia- Number Adjtis~ed Tax- I'
[11

Number Adiust
'

d
P Tax Ila-

of
returns

gross in-come 2 bility 3
ofreturns gross in-come 3 bility 3 of

returns
gross in-
come bilitY 3

returns
gross in-c

ome 3 bility 3

Returns with adjusted gross income,
taxable and nontaxable:

---- -----Under I 216 278 125,174 1,093 33,221 19,711 209 81,799 45,537 368 7,772 6,122 195--------------- -
I under 2 -----------------------

,
332,282 503,081 17,101 48,295 74,035 2.503 113,912

3
172,231 5,519 16,237 25,623

77142
1,423
3 459

2 under 3 ----------------------- 315,623 782,667 33,671 44,615 110,974 5,231 103,0 35 Z39, 939 11,703
9 3

16,237
10 OU

,
40 140

,
2H3

3 under 4 ----------------------- 198,137 681,843 42,222 39,488 139,2q3 7,892 70. 655 212,019 13, 1 . , .

4 under 5 4 -------------------- 102,420 457,500 36,119 19,773 88,536 5,631 38,535 171,613 12,729 35 5, 759 23,033 2,403
---

5 tinder 10 ------------ 93,872 601,842 61,077 17,963 118,331 12,468 40,832 256,027 27,115 35 4,877 31,420 3 815
----------

10 under 15 - ------------ 13,996 167,952 23,539 3,862 46,576 6, 60 6,802 81,593 11,523 932 11,647 1: 718
------ --

--- ------15 under 20 - 5,632 96,917 16.316 1,483 25,0391 4,392 2 553 43,557 7,593 36 311 5,355 978---------- -
20 under 25 --- 9382 65,232 12,590 744 16,617 3,210 1:251 2 7, 8 91, 5,513 35 155 3,153 671------------------
25 tinder 30 ---------------------

,
1,790 48.710 10.527 251 6,921 1,537 612 17,529

4900
3,978
5 313

76
89

2,103
3 013

495
75 330 under 40 ---------------------

d
1,992

915
67,647
40 892

16,499
11 871

236
117

8,033
5 206

2,029
1 532

60.5
291

.2
12.936

,
3,933 42

,
1, 8 10

.
51740 un er 50 ---------------------

------------50 under 60 M
,

30,017
,

9.828 35
,

1,883
,
613 160 8,670 2,89t 23 1,279 432---------

60 under 70 --------------------- 288 18,621 6,576 24 I'5n
F

535 81 5,273 1,959 13 827
749

309
282

70 under 80 -------_ ----------- 226 16,830 6,414 13 '5 369 59 4,391 1,707 10
252 69

80 under 90 ----_-------------- 139 11,750 4,662 5 437 157 28 2,395 931
7

3
6 471 18090 tinder 100 --------------------

100 under 150 - - --- ---
98

229
9,267

27,273
3.832

12,174
6
3

571
350

203
165

is
36

1,710
4,180

0
1,879 18 2 053 932------- - - --

150 under 200 ------------------- 71 12,219 5,955 2 313 169 12 2,021 991 10 1,672 822

200 under 250 --- ------------ 25 5,471 3,099 ---------- ------------ ---------- 4 921 443 3 672 311-- --
250 under 300 --------------_--- 18 4,840 2,625 ---------- ------------ ---------- 3

2
809
715

453
355

2
5

533
1 893

251
1 031

300 under 400 -------------------
400 under 600 -------------------

12
6

4,052
2,569

2,241
1,347

----------
----------

------------
------------

----------
--------- 1 475 223 ----------

,
----------- ----------

500 under 750 ------------------- 2 1,265 858 ---------- ------------ ---------- ---------- ------------ ---------- ---------- ------------ --------
_

750 under 1,000 ------------------ I SS8 645 ---------- ------------ ---------- ---------- ------------ ---------- ---- ----- ---------- - --
-------

1,000 under 1,500 --------_----- --------
- ----------

1 1,190 592 ---------- ------------ ---------- ---------- ------------ ----------
1,500 under 2,000 ---------------- ----------.. ------------........... ---------- ---------- ------------ ---------- ---------- ------------ ---------- ----------

1
------------

2772
----------

1 3192.000 tinder 3,000 ---------------- -------- - - ---------- ---------- ---------- ------------ ---------- ---------- --- -------- ---------- , ,
3 000 under 4,000 ---------------- - -------- ------------ ---------- ---------- ------------ ---------- ---------- ------------ ----------

--------
-- ------------ ----------

4 000 under 5,000 ---------------- ---------- ------------ ---------- ---------- ------------ ---------- ---------- ------------ ---------- ---------- --------- -- ----
5,000 or more------_---------- - ---------- ------------ ---------- ---------- ------------ ---------- ----------- ------------ ---------- ---------- 1------------

Total ---------- -------------- 1,287,510 3,784,449 347,791 1 210,143
1

664,243 56,269 .466,438
1

1,402,937
-

121, 763
1

653, 531 1 217,275 25, 79632

V-1 1.0 V- 179-181: f,, extent t, whih data are estimated, sea PP. 44-52.
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TABLE 12-Individual returns with adju-ited gross income for 1948, by adjusted gross income classes and by States and Territories: Number Oyreturns, adjifsted gross income, and tax liability-Continued

(AdJuBted gross income classes and money figures in thousands ofdollars)

New Hampshire New Jersey Now Mexico New York

Adjusted gross income classes I Number Adjusted
Tax Ila- Number Adjusted Tax Ila. Number Adjusted Number Adjustedof

returns

gross
in,come

I bility 3
f

returns
gross in-come bility 3

Of
ture

gross in-
I

Tax Ila-

"Ity I or
gross

10,

Tax lia-
3bilitrns come mt as Ofcom

y

Returns with adjusted gross income, -
taxable and nontaxable:

I Under I ------------------------
2 1 under 2 --------------------- __

37,329
50,083

21,271
78,476

175
3 209

253,726
387 730

138,116
592 331

1,284
25 50

28,425 15,691 93 860,954 463,963 4 231
3 2 under 3 -----------------------
4 3 tinder 4

57,494
32 2

143,348
,

7,374
,

475,194
,

1,185,651
, 3

67,028
34,423
35,113

51,219:
87.289

1,270
3,061

1,262,478
1 517 174

1,940,032
3 782 818

81:408
211 403-----------------------

5 4 under 5 4 -------------------_
,92

15,892
112,662
71 116

6,189
5 527

394,171
215 829

1,359,785
964 350

85,977
3

25,818 89,967 4,822
, ,

1,121,872
, ,

3,878.205
,

212,651
A 5 tinder 10 ----------------------
7 10 tinder 15

13,650
1 513

,
84,431

,
8,009

,
219,350

,
1,397,568

7 ,422
135,793

14,531
13,807

64,856
87,649

4,633
8,576

610,539
643 709

2,719,363
4 118 923

196,783
401 391----------------- 4_

8 15 under 20 ---------------------
,
558

17,871
9,649

2,409
1,651

24,023
9 903

283,289
546166

33,778
27 230

1,777
707

21,475 3,110
,

98,879
,

1:065, 9)3
,

141,632
D 20 tinder 25 ---------------------
0 25 under 30

$0270
3

6,062 1,208
,

4,833
,

108,029
,

20,493 389
12,068
8,532

2,141
1,736

35,114
17 914

6)2 933
399:670

96,457
72 218---------------------

1 30 under 40 -------------------
13
146

3,611
4,983

776
1,256

2.704
2 765

73,894
94 573

15.750
23 015

231
2 2

6,365 1,465
,

11,651 318,232
,

65,018 1
2 40 under 50 ----------- ---------
3 50 under 60

72 3,217 942
.

1,338
,

59,456
,

16,872
4

118
8,228
5,229

2,126
1 545

12,893
6 712

443.236
298 809

102,774 1
497 183----------------- ----

4 60 under 70- ------------------
48
19

2,631
1,249

873
459

710
403

38,623
26 135

12,162
9 117

54 Z 936
,
974

,
3,072

.
216,635

.
64.933 r

5 70 under 80 ---------------------
6 80 under 90

14
6

1,017
42

378 315
,

23,496
,

8,682
30
22

1,955
1,638

719
615

2,483
1 587

161,129
113 891

52,332 1
41 791 1----------------

90 under 100---- --------------- 3
5

290
166
129

179
120

15,050
11 385

5,691
4 551

13
le

1,097 419
,

1,096
,

93,010
,

31,051 V
100 under 150 -------------------
150 under 200

17
4

2,012 885 .299
,

35,778
,

15,705 22
1,531
2,700

669
1,252

812
2 013

76,962
212 05)

23,513 r
103 816 p-------------------

200 under 250 ------------------- 1
691
234

327
133

84
30

14,495
6 586

7,052
3 488

6 980 479
,
633

,
116,915

,
53 62) 11

*250 under 300 -------------------
300 under 400 -

---------- ------------ --------- ,
6,027

.
3,280

----------
2

-------
581

- ------
307

291
145

61.559
39 571

31 533 Z
2) 131 21--- ---------------

400 under 500 ...................
----
..

......
........

............

............
..........
.......... 19

7
6,564
3 090

3.696
1 803

----------
1

------------ ---------- 167
,

56,972 29:871 Z
500 under 750 --------------- ....
750

.......... ............ ..........
8

,
5,085

,
3 092 1

423
508

210
318

56 25,016 14,711 9'
under 1,000 ------------------ ---------- --------- --- ---------- 3 2,547

,
1 543

86 51,217 27,476
1,000 under 1,500 ---------------- ---------- --- ----- .... .......... 2 2 193

,
1 474

---------- ------------ ---------- 34 29,513 17,154 2z
'1,500 under 2,000 ----------------

000 under 32 000
----------

------------ ---------- -------- -

,
_ -

-----

,
---- -----

----------
----------

------------
-----

---------- 31
9

37.185
15 458

22.433 W
9 59, , ----------------

3,000 under 4,000 ----------------
----------
---------- ------------

-
---------- i i6i i.080 ----------

-------

------------

----------

----------

6
,

11.796
,2 21

6,761 2;
4,000 under 5,000 ---------------- ---------- -----------

-----
---------- ---------- ------------ ---------- ---------- ------------ ---------- 2 6,821 3,731 2i

5,000 or more-------------------- ---------- --------------- ----------- ------ -------------------- ------------------------ ----- 7 -------------- ----------
----------

------------
------------

----------
----------

1
1

4,563
6 773

2.623 3i
3 3J5 31

Total -------------------------
1

211,073 1 565,176 1 42,075 1 1,993,768 6,628,354 1 615,496 155,756 472,944 40,'598 . 6,233,393 1

,

21,437,148

,

2.265.751 1 32

For footnotes, see pp. 179-181; for extent to which data are estimated, see pp. 44-52.
C&D



TABLF 12.-Individual returns with adjusted gross -income for 1948, by adjusted gross income classes and by States and Territories: Number of

returns, adjusted gross income, and tax liability-Continued

[Adjusted gross income classes and money ligures In thousands of dollars]

North Carolina North Dakota Ohio Oklahoma

Adjusted gross income classes umber djusted ax Its-
Number Adjusted ax lia-

Number

fo

Adjusted
ross in-

ax lia- tNumber
of

Us,

I.Adjusted
gross in-

Tax l1a;-
bilit 3of gross -in-

3 bility '
of

returns
gross in-
come I bility 3 rnsuret

g
come 3 bility S

r t.r s

returns

.in

come
y

returns
.0

Me

Returns with adjusted gross Income,
taxable and nontaxable:

175 996 100 980 834 34.367 20,310 192 421,244 234,627 2,275
87835

92,300
148 971

52.098
667225

347
6 411

1
2Under 1 -------------------------

1 under 2 -----------------------
,

272,891
,

425,134 12.225 47,284 70,819
576

Z 078
4264

566.269
383771

865,101
1 939 500

.
111.079

.
137,504

,
337,351

,
13,648 3

2 under 3 ----------------------- 225.586 550,557 20,722 45,247
604

111,
91 916

,
4544

.
612621

, ,
2,149,478 133.769 93,585 323.019 17 390 4

3 under 4 -----------------------
1

106,459
56 715

366,922
525254

18.394
76915

26.
19,346

.
7.4388

,
5,364

.
340.813 1,515.601 112,787 50,439

2
224,902

344265
15:938

31126
56

4 under 5 ----------------------
5 under 10 ----------------------

.
48.0,30

.
306,515

.
26,941 20,217 133

,
407 13,065

5 281
301,510

28233
1.897.551

400 111
188,859
56 041

41, 65
6,604

.
79,537

,
11.244 7

10 under 15 --------------------- 7,470 89,825
3 969

11,771
8 475

3,208
1 048

38.444
78217

,
2,929

,
13,171

,
226,026

,
38,030 2,405 41,009 7,045

272
8
9-------i 15 under 20 ------------ -

-
3,145

7921
5 ,

84839
.

6,094
,
461

,
10,260 1,958 7,314 162.465 31.760 1,225

803
27,197

94821
5,
4 918 10--------1 20 under 25 ------------

1 25 under 30 ---------------------

,
1,005

,
27,420 5.488 26t 7,136 1,511

2 189
3,769
4 190

102.907
144 087

22.472
36,255 785

,
26,870

,
6,757 11

30 under 40 --------------------- 980 33.471
670

7.570
5 960

266
101

9,133
4544

,
1,304

,
2 149

.
95.662 28.007 424 18,796 5,534

1
12
1340 under 50 --------------------- 511

290
22.
15 840

,
4 693 51

.
2,757 826 1:157 63,012 20,488 254

0
13.826

27910
4,5 5
3 663 141 50 under 60 ---------------------

60 under 70 ----------------- 167
.

10,805
,

3, .526 30 1,923 631 714
489

46,206
36 607

16.217
13 664

15
91

,
6 749

.
2,490 15----

70 under 80--------------------- 87 6.508 2.264 14
3

1,016
254

354
106 318

,
26,957

,
10, 645 70 5,884 2,391 16

So under 90 _------------------- 79
55

6,679
5 196

2,456
0772 2 190 74 205 19,452 7,929 46

100
4,347

71711
1,768
5 2t6

17
1890 under 100 --------------------

100 under 150 ------------------- 119
,

14.528
,

6,271 10 1,204 500 533
190.

63,620
32 465

a 272
15 893 30

,
6,321

,
2,567 19

150 under 200 ------------------ 31 5.363 2,509 1 192 89
65

,
14 384

.
2507 17 3.781 1,912 20

200 under 250 ------------------- 21 4. 626 2,118 ---------- ------------ ----------
43

,
11 579 5.967 6 1,580 621 21

230 under 300 ------------------- 9 2,390 1,237 ---------- ------------ ----------
32

.
10 814 5,962 10 3 428 1,931 22

2 300 under 400 ------------------- 7 2,37t 1,207 ---------- ------- : ---- ---------- 16
,

7 132 3,982 8 3:553 2,159 23

3 400 under 500 ------------------- 2 825 451 ---------- ------------ ----------
21

,
12 947 7,076 1 539 376 24

1 500 under 750 ------------------- 4 2,575 1,566 ---------- ------------ ----------
4

.
3 391 1.819 1 832 390 25

5 750 under 1,000------------------ 1 769 635 ---------- ------------ -- --
- -- -- 4

,
5 !73

1
2.552 1 1,3311 ...

6 1,000 under 1.500 ---------------- 8 3,357 2,255 ---------- ------------ ---- - -
6 1099 4,819 -----

---
------------

...... .

7 1,500 under 2,000-. -------------- ----------
1

------------
2 616

----------
1 159

----------
---------

------------
------------

----
- ------------ -------- 1.

,
------------ ---------- 2,300 1,607 28

298 2,000 under 3,000 ----------------
9 3.000 under, 4.000 ---------------- 1

,
3,281

.
2,147

-
---------- ----------- I ---------- ---------- ------------

---------- ----------

----

------------

----------
---------- 30

0 4,000 under 5,000 ---------------- ----------

------
---------- ----------

-----
------------
------------ --------- ---------- ------------ -- ------- 31

000 or more --------------------1 5 ---------- - ----- - - -----
,

2 ------------------------- 901,457 '_~,359,574 177,r,14 198,521 610,211 47,331 3,090,503 10,095,564
.1

949,747 577,105 1,719,212 153,119 32

TATI LE 12-rndividual returns tvith adfuited gross ihco me for 1,948, by adjusted Iross income classes and by States and Territories: Number ofreturns, adjusted gross income, and tax zability-Contintred
[Adjusted aros.q income classes and money figures In thousands of dollars]

Oregon

-I
Pennsylvania Rhode Island South Carolina

djusted gross income classes IAAdjusted

gross

income
classes

-

-Numberof Adjusted
gross In- TaxIla-

s

Number
or

Adjusted
gross, in- Tax Fa_ Number Adjusted

Taxliq- Number Adjusted
returns come I bility t

re urns Come 2 b"Ity 3
tof gross in

"

ity
bil a

f
o

gross in- Tax lia-
re urns come 2 ret rns come I bility I

R t ie urns w th adjusted gross in.~~t ~d

_ ,

'..
come, taxable and nontaxable;
Under L. -----------------------
1 under 2 -----------------------
2

80.456
114,553

47,160
173.823

520
7 376

543,775
852 121

290,921
1 305 866

2,653 40,632 22,884 337 80,822 46 790 400under 3 -----------------------
3 under 4 127,265

106
320,817

,
18,740

,
1,021,993

. .
2.563,350

55,072
136,911

72,848
99 712

112,636
248 227

6.29~ 132,833
,

200,201 5,458- ~ ---------------------
4 tinder 5 4 -

- --------------------

,769
60,646

369,310
271 533

23,985
20 706

846,346
426 98

2.931,460 173,258
,

56,992
.

196,607
14,791
12,426

105,924
53 408

256,500
182 H7

9,247
9 15 under 10 -- -----------

10 under 15
53,771

,
342.472

,
33,547

. 3
309,055

1,893.717
11957,375

136.466
192 Z10

30, 648
24 480

136,857
153 8

10,127
,

26,446
,

118,149
,0 0

8.021------- --------------
15 under 20 ---------------------

6,792
2,875

81.632
49 789

11.712
8 825

34,432
14 5

414,727
.

57.,76
,

.2,843
. 07

34,629
15,691
5,019

18.176
3 038

318.260
36 783

11.255
5 0320 un

d
er 25 ---------------------

25 under 30
1,587

,
35,068

,
6,757

.50
7,161

249,045
159 238

42,.071
30 894

1,338
742

22.940 3 863
,

1,350
.

23 052
,0

3,689. --------------------
30 under 40 ------------------ ---

790
896

21,480
30 864

4,680
7

4.271
,

1
16,607

,
25,764 365

16,475
9,977

:
3 1 98
2 201

709
370

15:753 2,828

40 under 50-
--------------------60 Linder 60

85
.

1
6,982

,630
4 835

5,133
2 565

175.998
862113

44.472
33 463

463 15,900
,

3.973 428
10,107
14.657

2,132 1
3 476 1

60 under 70 -----------------------
215
171

11,715 3:771
,

1,447
.

79,035
.

25.943
186
126

8,273
6 911

2.460
2 3

185 8,209
,

2.253 1-------------------
70 under 80 --------------------- 116

11,050
8 674

3.783
3 192

875
60

56.497 20.090 89
,

5,821
, 46
2,085

93
60

5,077
3 874

1,575 1
1 25380 under go.

90 tinder Ion ---------------------
70

,
5,907

,
2,319

1
406

44,870
34 349

16.898
72713

64 4,045 1,551 46
,

3.443
. 1

1; 257 1-- ---------------
100 under 150 --------

-

40
101

3,845
lZ 231

1,518
6 268

291
6

.
27.620

,
13,348

40
18

3,368
1,695

1,398
720

18
is

1,539
1 428

555 1
519

150
iana'~ i6o

200 inder 250 : --------
U

40 6,681
,

3.107
99

228
83,761
38 872

37,595
19 096

76
22

8,150 3.809 33
,

3,920
1

1 623 1-----------
250 nder 300 -------------------

U

21
13

4.737
3 510

2,444
1

86
,

18.729
,

9,673 10
3,778
2 215

1.944
1 097

16
5

2,742 1 295 1
300 nder 400 ----------

u
---------

400 under 500
11

,
3,606

,761
1,796

54
36

14,658
2 399

1

8,303
6 841

10
8

,
2,626

,
1,255 5

1 177
1:41 9

559
613 2-------------------

500 under 750 -
------------- ---

1
4

430
2 50

226
1 364

24
,

10.713
,

5.992 1
2,709

495
1,529

277
1

338
186 2

750 rider 1,066- - - ------
1 000 d

I

-------- --
,

------ ----- -
,

-----
23
8

13.719
6 945

8,307 3 1,960 1,325
----------

1
------------

568
------

2~6_ 2"', un er 1.1500
1.500 under 2,000_

-------------- -------

--------- 10
,

11 235
4.361
7,472

----------
2

------------
2,392

---------

1 519
2

2.000 under 3.000 -- --- ------------ ---------- 1
1
:515 747 .......... 1 ---------- ------------ ---------- 2

un

--------- -3.000 der 4.000
---------------- -

---------
---------

------------
------------

----------
----

3
1

6.144
3 75

4, 061 ---
-------

............

------------

......... .

----------

..........

----------

............

-------

..........
2
0

Lin

4,000 der 5,000-.
5,000 or more ---- --------------- - --------- ------------

------
---------- 1

.1
4.735

1,894
2,336

----------
--------

------------ ---------- ---------- ----------------- --------------- ---- 21-

T t l

--------------

2 15,183 8,982

-

--

~:

------------

------

----

--------- - ---------

----------
3(
31. ~ -------------o a ---------

57,588 '835,87

------

179,862

----------

'3,136

---------

12,656,320

-------------

1,145,176

-------

T31, 699 1,025,377 101, 231 424,012 056, 583 72,509 1

10
11
12
13
14
is
16
17
18
19
20
21
22
23
24
25
26
27
28
29
so
31

32

, see pp. 179-181; for extent to which data are estimated, see Pp. 44-52.



TABLE 12.-Individual returns with adjusted gross income for 1948, by adjusted gross income classes and by States and Territories: Number of
returns, adjusted gross income, and tax liability-Continued

[Adjusted gross Income classes and money ligures In thousands of dollars]

1
2
3
4
5
6
7
8
9

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
81

t , -

>
~-3

M
2
3

5

7 to
a P.
9 oo
0 1

1
2
3

5

7
3
9
0
1

2

'ABLE 12.-Individual returns with adjusted gross income for 1948, by adjusted gross income classes',and by States and Territories: Number ofreturns, adjusted gross income and tax liability-Continu

South Dakota Tennessee
-1

Texas Utah

Adjusted gross income classes I Number Adlnste~ Ta
lia'

Number Adjuste T
lia-

Nutriber AtItristed Taxlia- Number
f

Adjusted
n . Taxlla-

0

gross I.

I
x

1b"Ity
f

tourns

.

come

bl'i'Y
3

)f

returns

gr(, a In-c. aM bility '
o

returns
e ss ingrome bility 3

returns come re

Returns with adjusted gross income,
taxable and nontaxable:

U d I 13742 18726 307 142,366 82,703 429 311 909 196.991 1.477 34,974 19,074 210 1
----- -------------------n er

1 under 2 ------------------------
,

53,303
238

,
87,416

038118
2,879

6644
240.883
172 031

369,623
420 702

7,903
is 813

471:3tt
479,939

713,332
1,193,112

19,490
52,867

45,293
49,851

69. 51) t
123,993

2,634
5 511

2
3

----------------2 under 3 -------
3 under 4 ----------------------

,14
26.628

,
11,459

,
4,469

,
97,770

,
337,905 19:153 335,613 1,161,254 70,637 47,231 163,465

109 630
7:493
6 029

4
5

4 under 5 4 ......................
d 10

14,500
55917

65,721
116 419

4,230
41911

51,318
52 599

2a490
333 233

16,691
32,056

190,171
159 830

SO, 013
1,025,925

61,141
103,333

21.520
15,772

,
99,503

,
8,402 6

~ ---------------------5 tin er
10 under 15 ---------------------

,
3,270

,
39,210

,
5,424

,
6,002

,
72,035 9,950 25: 909

0 505
311,032
179 531

45, 923
67332

1,903
810

22,703
83713

2,920
1762

7
8

15 under 21) ---------------------
5

1,010
533

17 316
11:810

Z 960
3522

2,411
3141

41,167
29 251

6,978
6,623

,1
616

, .
125,703

,
23,163 414

,
9,035

,
1,631 9

---------------------20 under 2
25 under 30 204 5785

,
1,253

,
735

,
19,978 4.391, 1:5123 95,033 22,701 197 5,316 1 131

:
10

---------------------
30 under 40 --------------------- 205

,
7,018 1,775 777 25,676 6,766 11,010 137,950 36.963

9
176
78

6,035
3 503

1 414
935

11
1

40 tinder 50 --------------------- 74
37

3,255
0192

goo
619

418
210

is 674
11: 393

5,470
3 733

11,900
1771

81,146
61,259

25,07
22,379 41

.
2,251 703 1

50 under 60 --------------- -----
60 under 70 31

,
0332 723 129 8,361

,
2,973

,
739 147,5t2 17,731 17 1

'
105 403 1

---------------------
70 under 80 --------------------- 15

,
1,147 440 94 6,995 2,535 479 35,691 14.021

3
17
6

11267
519

452
191

1
1

80 under 90 --------------------- 5
7

421
661

178
281

56
41

4 750
3: 897

1,835
1 653

318
231

29,605
21,891

112,4
9,493 7 667 261 1

90 under 100 --------------------
100 under 150 ------------------- 5 544 228 93 11,011

,
4.921 551 67,205 31,019 8 931

155
367
63

1
1

150 under 200 ---_-------------- ----------
1

------------
222

----------
126

28
10

4,741
2152

2,291
1 051

215
75

36.631
16,5t8

18.331
8, 3 to

1
2 417 217 2

200 under 250 -------------------
250 under 300 ------------------- ---------- ------------ ---------- 2

,
675

,
330 50 13.750 6,926

3
----------

1
--------- --

310
----------

20 I
2
2

300 under 400 ------------------- ---------- ------------ ---------- 7
1

2,313
493

1,145
283

66
23

22,735
12.425

12,45
7,012 ---------- ------------

_
--------- 2

400 under 600 -------------------
500 under 7,50 -------------------

----------
----------

------------
------------

----------
---------- 1 616 331 35 20,635 10,725 ---------- ------------ ---------- 2

2
750 under 1,000 ------------------ ---------- ------------ ---------- 2 1,761 1,153 11

6
9.932

7856
5,816

0024
----------
----------

------------
------------

----------
---------- 2

1,000 under 1,500----------------
1,500 under 2,000 ------- --------

---------
---------

------------
------------

----------
----------

-------- i - ----- -----
1,690

----------
1,033 4

,
6,099

,
4,261 ---------- - ---------- ----------

------
2

2,000 under 3,000 ---------------- ---------- ------------ ---------- ---------- ------------ ---------- ---------- ------------ ---------- ---------- ------------ ----
- - 2

3,000 under 4.000 ---------------- ---------- ------------ ---------- ---------- ------------ ---------- ---------

-
- ::::::::::

----
:::::

---------- ~ ----
3

4,000 under 5,000 ---------------- ---------- ------------ ---------- ---------- ------------ ---------- --------- ----T ----------
I
-----

35.000 or more -------------------- ---------- ------------ ---------- ---------- ------------ ---------- -- ------- ------------ ---------- ----------- ------------

-------------------------- 537 3W45 760.354 2,041,261 -ise 52o J2,o37,3a6 6,48Z 687 681, 526 1 221,328 1 653,441 4 4993 3

I e
[Adjusted gross Income classes and money figures In thousands of dollars]

Vermont Virginia Washingtonss West Virginia
Adjusted gross Income classes i

Number
of

Adjust d
gross ic

-I)
H.-

Tax
I

Number
f

o

Adjusted
gross In- Tax lia. Number Adjusted

Tax 11,1- Number Adjusted
returns~ come t b"'ty ret urns come I bility

3
ort

re urns
gross in-

2 bility 3 of gross in
-

Tax lia-
bili 3come returns come I ty

Returnswith adjusted gross income,
taxable and nontaxable:

I Under I -----------------------2 1 under 2-----------------------
3 2 d

25,079
37,587

14,263
56,769

90
1,815

150,126
229 490

85,128
347 608

602
9

125,615 67,929 599 121,460 64,619 598un er 3 -----_------ ----------
4 3 under 4 ------- -------

33,880
16 667

82,943
57 4

3,128
,

228,330
,

563,012
,556

24.505
16U,887
211,488

242,937
531 651

10,057
32 816

126,937
135 17

193,349 6,732--------
5 4 under 5 4 ----------------------
6

,
86 7. 181

, 23
32,035

3,193
112 3

144,441
73 184

496,879
32 (

26,993 190,290
,

669,2.14
,

45,700
,6

123,126
339,702
424 966

14,298
22 1295 under 10- __

7 10 und --------------
....

er 15
7,571 47,834

,
4,783

,
64,280

6,4 )8
417,172

24,157
41 634

102,899
90 213

458,731
673

36,005 61206
.

267,832
,

18.106- - ----------
15 under 20 ----------- -----------

1,328
455

16,099
7 716

2,210
1 303

81080 96,342
.

13,281
,

10,545
,698

127,006
69,G48
18 831

42,639
3 790

264,833
45 7

25,187
20 under 25 ---------------- ----
25 under 30

55 166
,

3,652
,
733

2,975
1,498

50,948
33 361

8,556
6 541

4,101
2

71,089
.

12,939
,

11700
, 10

29,153
6,430
5,026---------------------

30 tinder 40 ----------------- ----
98
88

2,647
2 997

561
744

943
.

25,698
,

5,531
,006

1,253
44,709
34,354

9 427
8:131

956
493

21,232
13 7

4,246
40 under 50--_ ----------------
50 tinder 60

31
,

1,381 370
996
428

34,137
19 017

8,365
5 401

1,285
670

44,248 11,815 528
,5 9

18,042
3,073 1
4,641 1---------------------

60 under 70
-----------

--------
--

27
16

1,460
1 022

441
353

262
143

,
14,280

,
4,503 307

25,176
16, 6589

7,691
5,657

262
133

11,596
7 252

3,553 1
2 42970 under 80 ----------- -----

80 under 90 5
,
371 134 117

9,175
8 761

3,198
3 220

209
131

13,589 4,962 86
,

51516
, 1

1,993 1
90 under 106 --------------------

--------
-----

-

4
4

338
383

134 64
,

5,419
,

2,063 77
9,866
6 496

3,856
2 672

67
42

5,061 1,975 1
-

100 under 156 - - ----- ----
150 under 200

9 1,033
158
436

42
102

4,001
12 399

11580
5 387

67
143

6:348
,

2,747 24
3,651
2,252

1,453 1
990 1- -

200 under 250- -::::: ------------ 5
2

912
452

418 34
,

5,881
,

2,870 37
16,970
6 299

7,764
3 198

43
11

5,240 2,396 1,
250 under 300 -------

------------ ---------- ------------

257 14
2

3,114 1,695 19
,

4,286
,

2,226 6
1,865
1 360

934 1,
755 Z300 under 400 -------

------ ------------
----------
--

531 292 5 1,355 759 2
,
543 313 2400 under 500 .......

500 under 750- -
------------

---

---- - -------
----------

----------
4

------------
1,789

----------
DOI

6
4

2,034
1 683

1,066
797

3 996 523 2!
750 under I,G0o_:::::: -------- ---------- ---------------------- ---------- 3 1,982 1,294 4

,
2,321 1,407

1
1

405
596

277 2;
284 Z1,000 under 1,500 ----------------

1,500 under 2,000 ---------
----------

--
------------

----------
----------

----------
----------

------------
----------

----------
------- ...

1
.......... .861.... 422 1 939 45 3 Z----- __

2,000 under 3,000 -- ------
._------ ----------- ---------- ---------- --- -------- ---------- ---------- ........--- .......... .. ........ ............ ..........

2(
------

3,000 under 4,000.-::
4 000 u d 5 ------------

----------

----------

------------

------------

----------

----------
----------
--------

-
--------- ---------- ----------

- --------

------------

----------

----------

----------

----------

------------

------------

--------

.- Z'
--------- 2~n er ,000 ----

6:000 or more ------------ - --------- ------------ ----------
--

----------
--- -----
------------

----- I ----
-----

---------- ------------ ---------- ---------- ------------
-

---------- Z-------- --------- -

T t l

------ z --

"

------------ - I--------- 1 5,375
-----

31000
------ ---
----------

----- ------
------------

----------

---------- -

----------

---------

------------

---_------- -

- --------
3C

- - 31
1

o a ------------ 131 , 103 331,730
1

23,562 905,559 2,568,408 205,210 - -702,167 2,970 439 290,582 618,189 730,289 -1

- ------

-- 28,794 1 a2
For frint-t-

ata are estimated, see pp. 44-52.
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STATISTICS OF INCOME FOR 1948, PART I 179
Footnotes for basic tables 1-12, pages 65-178

(Facsimiles of returns, Forms 1040 and 1040A, appear on pp. 458-481)
'Adjusted gross income classes are based oil the

amount of adjusted gross income (see note 2). regard-
less of the amount of net income or net deficit when
c~mputed; returns with adjusted gross deficit are
designated "No adjusted gross income" without
regard to the amount and appear as the first class
under nontaxable returns.

I Adjusted gross income means gross income 7ninus
allowable trade and business deductions, expenses
of travel and lodging in connection with employ-
ment, reimbursed expenses in connection with
emplo ent, P net ons attri uta le to rents and
royalties, certain e uctions of life tenants and
frien e, eneficiaries of ro ert hel in trust, and
silo able losses fro sales or exe anges of property.
Should these 11110 a le e uctions exceed the gross
inco e. I ere is an a juste ross e cit.

I Tax liability after deducting tax credits relating
to income tax paid at source. on in terest from tax-free
Covenant bonds and to income tax paid to a foreign
country or possession of the United States. Such
credits are reported on returns, Form 1040, with
itemized deductions.

4 This class includes nontaxable returns with
adjusted gross income exceeding the designated

class

limit.

I Returns with no adiusted gross income are
returns showing adjusted gross deficit; that is, returns
on which tile deductions allowable for the computa-
tion of adjusted gross income equal or exceed the
gross income (see note 2).

6 Less than 0.005 percent.

7 Not computed.

I Adjusted gross deflelt.

I Adjusted gross income less adjusted gross de flelt.

28 Salaries and wages include annuities, pensions,
and retirement pay reported in the schedule for
salaries. but exclude wages not exceeding $J00 per
return from which no tax was withheld reported as
other income on Form 1040A (see note 20).

11 Dividends. foreign and domestic, Include par.
tially tax-exempt dividends oil share accounts in
Federal savings and loan associations, but exclude
dividends not exceeding $100 per return reported as
other income on Form 1040A (see note 20) and all
dividends received through partnerships and
fiduciaries.

12 Interest received includes interest on notes,
mortgages, bank deposits, and interest. (before
amortization of bond premium) from corporation
bonds and from taxable and Partially tax-exempt
Government obligations; also includes, when
received through partnerships and fiduciaries,
Partially tax-exempt Government interest all I par.
tiftl1Y tax-exempt dividends on share accourit in
Federal savings and loan associations. Rrefudes
interest not exceeding $100 per

re
turn reported as

other income on Form 1040A (see note 20).
11 In-me from annuities and pensions is only the

t able Portion of amounts received during the year.
Amounts received to the extent of 3 percent of the
total cost of the annuity are reported a's income foreach taxable Year, until the aggregate of amounts
received and excluded from gross income in this and
Prior Years equals the total cost. Therealter, entire

amounts
received are taxable and must be includedI- ild,.Aed gross income. Annuities, pensions, andretirement pay upon which tax is withheld may be"Ported in saiaries and wages.

a Rents and royalties net profit is the excess of
gross rentsreceivad over deductions fc r depreciation,repairs, interest taxes, and other expenses attribut-able to rent

Ill
,
come

; and the excess of gross royaltiesover depletion and other royalty expenses. Con-
ver'ClY, net loss from these sources is the excess ofthe respective ~iilcnses over gross income received,

11 Net profit from business I,; the excess of gross
receipts from business over deductions for business
expenses and the net operating loss deduction due to
the unabsorbed net operating loss from business,
Partnership. and common trust funds for the 2 Pre.
ceding Years. Conversely, net loss from business Is
the excess of business expenses and net operating loss
deduction over total receipts from business.

16 Partnership net profit, or loss excludes partially
tax-exempt interest on Government obligations,
partially tax-exempt dividends on share accounts in
Federal savings and foal' associations, and not gain
or loss from sales or capital assets. In computing
partnership proft or loss, charitable contributions
tire not deductible nor is the net operating loss
deduction allowed.

17 Netgainor lossfrom sales orexchanges of capital
assets is the net gain or the allowable Inss used in
computing adjusted gross income. Each is the
result of combining net short- and long-term capital
gain and loss and any capital loss carry-nver from
the years 1943-47 inclusive, not previouslYd(iductod.
Deduction for tile loss. however, Is limited to the
amount of such loss, or to the net income (adiusted
gross income If tax is determined from the tax table)
computed without regard to gains and losses from
sales of capital assets, or to $1,000, whichever is
smallest.

Sales of capital assets include worthless stocks,
worthless bonds if they are capital assets, nonbusi-
ness bad debts, certain distributions fromemployees'
trust plars,and each participant's share of net short-
and long-term capital gain and loss from partner-
ships and common trust funds.

Is No
t gain or loss from sales or exchanges or prop.

erty other than capital assets is that from the sales
of (1) property used in trade or business ofa character
which is subject to the allowance for depreciation,
(2) obligations of the United States or any of its
possessions, a State or Territory or any political
subdivision thereof, or the District of Columbia,
issued on or after March 1. 1941, on a discount basis
and payable without interest at a fixed maturity
date not exceeding I year from -date of issue, and (3)
real property used In trade or business.

:1 Income from estates and trusts excludes partially
tax-exempt interest on Government obligations and
partially tax-exempt dividends on share. accounts in
Federal savings and loan associations. (Tile net
operating loss deduction is allowed to estates and
trusts and is deducted in computing the distribut,
able income.)

20 Miscellaneous Income Includes alimony received,
prizes, rewards, sweepstakes winnings, gambling
profits, recoveries of bad debts, or insurance receivea
as reimbursement for medical expenses if deduction
for either was taken in a prior year. For returns
with standard deduction, there are included
$40,448,000 of wages not subject to withholding,
dividends, and interest, not exceeding in total $100
per return, reported as other Income on 896,400
returns, Form 1040A.

21 Amount of exemption, allowed for purposes of
both nornial tax and surtax, includes the $600 per
capita exemptions for the taxpayer, his spouse, and
each dependent, together with additional exemptions
of $000 for blindness and $600 for age 65 or over, of the
taxpayer and his spouse.

22 Payments on 1948 declaration of estimated tax,
reported on returns, Form 1040, include tile credit
for overpayruent of prior year tax as well as the aggre-
gate pgyments made on the declarntion, Form 1040-
ES. The frequelley of returns with such Payments
includes returns showing credit only, cash payments
on] y, and those showing both.

23 Returns with standard deduction are optional
returns, Form 1040A, and short-forro returns, Form
1040, with adjusted gross income less than $5,000,
on both of which the tax is determined from the tax

(Footnotes continued on p. 180)
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Footnotes for basic tables 1-12, pages 6.5-178-Continued

(Facsimiles of returns, Forms 1010 and IOWA, appear on pp. 458-481)

table; and long-form returns, Form 1040
'

with ad-
justed gross income of $5,000 or more on which the
standfird deduction is used On the latter returns.
the stindird deduction is the smaller of $1,000 or 10
percent of adjusted gross Income, except that on the
return of a married pers,)n filing a separate return
the standard deduction is $500.

34 Returns with itemized deductions are long-form
returns, Form 1040, on which nonbusiness deduc-
tions ore itemized; lons-form returns, Form 1040.
with no deductions filed by spouses of tnxpsyers
who itemized deductions (such spouses Pro denied
the stindord deduction); and returns, Form 1040,
with no adjusted gross income whether or not de-
ductions are itemized.

2s Contributions, reported on returms with item-
ized deductions, include each partner's share of
charitable contributions of ptirtnerships

'
but cannot

exceed 15 percent of the adjusted gross income.

25 Interest, reported on returns with itemized de-
ductions, is tbnt paid on personfil debts bank loans
or mort7qges, but excludes interest pii~ on businc.;;
debts reported in schedules for business or rent in-
come, and interest oil loans to buy tax-exempt secur-
ities or single-premium life insurance and endow-
ment contracts.

2? Taxes pqld, reported on returns with itemized
deductions, include personal property taxes, Stqte
income Oxes, ccrt9in retqil SqIeS tqxcs, find reil
estqte tnxos except those levied for improvements
which tend to increqse the value of property. This
deduction excludes Federal income Oxes: estate, in-
herltqDCC, legacy succession, and gift 0xiss; Vixes
On shares in a ~;rporfition which are p.gid by the
corporation without reimbursement from the tqx-
~Pyssr; tqxes deducted in the sebedules for rents and

usiness; inc,)me tqxes pqid to a foreign country or

possession of the United States if any portion thereof

is claimed as t9x credit; and Federal s,)ciql security

and employment taxes paid by or for the employee.

28 Losses resulting from fire, storm, shipwreck,

or other c,)sunlty, or theft, reported oil returns with

itemized deductions, are the Fictual noribusiness

losses sustiined, that is, the

value orsuch

prope

'

rty

less sqlvnge value find insurance or other reimburse-

ment received.

20 Medic~l finddentil expenses, reported on returns

with itemized deductions, paid for the cqre of the

toxp,yer, his spouse, or dependents. not compen-

sated by insurance or otherwise, which exceed 5 per-

cent of the adjusted gross income. The deduction

cannot exceed $1,250 multiplied by the number of ex-

emptiins other thin those for PLO and blindness with

a mriximum deduction of $2,500, except that on a

joint return of husband and wife the maximum is

$5,000.

30 Miscellaneous deductions, reported on returns

with itemized deductions, inchide alimony pqv-

merits, expenses incurred in the production or collec-

tion of t~x~ble income or in the man~genaent of

property heIrl for the production of Ox-ble income,

amortiz9ble bond premium, the t~xpayerls sbqre of

interest find rell es0tc tlxes paid by 4 cooper9tive

ap%irtment corporotion, and vqmbling losses not ex-

ceeding gambling gains reported in income.

81 Net income reported on long-form returns Form

1040, which have adjusted gross income in (~cess of

itemized deductions.

32 Net deficit. reported on nont,x-ble returns,

Form 1040. cInssifled Ps returns with itemized delue-

tions. consists of Fidjusted irross deficit on short-form

ret,7rns foid the net deficit on loroz-form returns re-

sultine from tbecombinstion offidjusted gross deficit

and iternized deductions or from the excess of item-

!zed doluctOns over ndjostel gross ftlMrre. ThVTA

is a net deficit on 367.779 returns of which 326.309

show Riflimted gross deficitand 41.470 show ndjustel

erossincome of various amounts and itemized deduc-

i.ions of larger amounts.

As Nontaxable returns are those with no adjustm
gross income and those with adjusted gross

l"conilwhich income, when reduced by deductions, stand.
fird or itemized, and exemptions, results in

noligbility. The 1,204,77finonvixWereturDS with d.
justed gross income and with itemized deductions
include 41,470 returns with net deficit.

34 Number of returns associated with this item is
subject to simpling variation of more than 100 per.
cent. Such items are not shown separately since
they are considered too unreliqble for general use.
however, they are included in the totals. For d;'
scription of sample, see pp. 44-52.

35 Less than $500.

36 Number of returns is subject to maximum sain
pling varigtion of 30 to 100 percent, depending on the
number in the cell. For description of sample, see
pp. 44-52.

37 Frequency of returns excludes the number of
returns, Form 1040A, with this source of income re.
ported as other incouic (see note 20).

88 Frequency of returns Includes R96,4100 returns
Form 1040A, showing other income consisting of
wages not subject to withholdinz, dividends, and in.
forest, not exceeding in total $100 per return.

39 Number of returns is subject to srimpling vitria,
tion of more than 100 percent and is cansidered too
unreliable for general use; therefore the number 13
not shown separately, but is includerl in the totals
For description of sample, see pp. 44-52.

40 Net income classes are bqsed on the amount of
net income (see note 311; returns with net deficit
(see note 12). rog,~rdless of the amount, are in aggi*
gate under "No net income."

41 Average tax is based on the tax liability after
the

two
tsix credits relating to income tax paid at

source ofa interest from tax-free conversant bonds
and to income tax paid to a for~izrt couitry or
possession of the United StatQs. Such crRdits am
allowed only on returns with itemized deductions

42 Returns with normal tax and surtax consist of
(1) the optional returns, Form 1040.k, and shor~
form returns, Form 1040, wherein the optionalte
is paid in lieu of normal tax and surtax, and ~
long-form returns. Form 1040, on which the. rptruist
normal tax and surtax are. reported~ that is, all tia,
able long-form returns except those on which Its
alternative tax is imposed (see note 43).

43 Returns with alternative tax are long-forai
returns, Form 1040. wherein (1) the net income 1~
cludes a net long-term capital gain or an excessd
net long-term capital Lrain over net short-tirm ev
ital loss, and (2) the alternative tax is 1~.ss tbantht
regular normal tax and surtax computqd on IrI
income. which includes all net gain from sal" of ca?
ital assets. Alternative tax (not eff-etive on rpturis
with surtax net income und-r $22.OOD) is.thR Scale
(1) a partial tax computed at the regular normal W
and surtax rates on net income redu

.
cod for this OF

pose by such long-term capital gain and (2) 50 PP
cent of such long-term gain.

44 Number of returns is subject to sampling vars,
tion of more than 100 pprc,.nt. The, number of R,
turns and data associated with such r--turns are 0
shown separately sinep they are considered too Ult
liable for general use; Isowever, they are included t
the totals. For description of sample, see PP. 444

43 Joint returns of husbands and wives tricloi
joint returns filed on Form 1010.A, even thould' II
cnll-ctor dQtermined the tax oil the basis of seiiar~
incomes of husband and wife.

40 Sp.parfste returns of husbands and wives do V
Include joint rpturns filed oil Form 1010k 89
though the collector do.termined the tax on the, be
of s-.narate incomes of husband and wife. UnBqi
numbers of returns for men and for women rei~

(Footnotes continued on p. 181)
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Footnotes f& basic tables 1-12, pages 65-178-Con tin tied
(Facsimiles of returns, Forms 1040 and 1040A, appear on pp. 458-181)

181

froln.instifficient information to identify returns of 6 months and 50 percent of the recognized gain or lossmarried persons and from the use of samples as a thereon is taken into account in computing net long-basis of estimating data. term capital gain or loss. The amount reported47 Separate icommunity property returns of hus- includes such gain or loss received through partner-
bands and w ves are filed Or, Form 104U only. Un- ships and common trust funds.
equal numbers of returns for men and for women 11 Capital loss carry-over reported on the 1948result from insufficient information to identify the returns is a combination of the 1947 net capital lossreturns of married persons and from the use of Sam- and the remaining capital loss carry-overs from 1043-plcS as a basis of estimating data. 46, 'lot offset by net capital gains of the succeedingto Adjusted gross deficit less adjusted gross income. years 1944-47. A net capital loss of any year, to beused as a capital loss carry-over, is the cxcflss of cur.19 Number of exemptions for age and blindness rent year capital losses over the sum of (IIHOcurreentincludes the additional exemptions claimed for ago Year capital gains and (2) the smaller o

infcoi;& if tax is
6tiloseofvoerr and for blindness of the taxpayer and als rent year not income (adjusted grossthe spouse on a joint return. (Separate determined from tax table) Ziputed without regardenumeration of exemptions for age and for blindness to capital gains and

losses.
A net capital loss may beis not available.) carried forward as a short-term capital loss for fivesucceeding years to the extent not previously elimi.90 Number of exemptions other than age and blind. nated.

ness includes the per capita exemption for file tax-
payer, his spouse on a joint return. and each de- " Amounts are a combination of the tabulated netpendent; this enumeration of exemptions is on the long-term Capital gain and net short-term capital losssame basis as that of the previoms year. before the carry-over. This combination results ina slight overstatement of the amount subject to the

Of
Short-term applies to gains and losses from sales 50 percent rate in cases where a carry over was com.or exchanges of capital assets hold 6 months or less hined with a short-term loss to deter0ne the excessand 100 percent of the recognized gain or loss thereon f long-term gain, or where a carry-over exceeded theis taken into account in computing net sbort-terin short-term gain resulting in a short-term loss whichcapital gain or loss. The amount reported is a

was used
to determine the excess of long-term gain,combination of short-term gains and losses for the or where there is no short-term gain or

.
loss but ayear, together with those received through partner' car-,y.over was used to determine the excess long-termships and common trust funds; but unlike last gain.

year the amount reported is not combined with the 13 Includes Alaska.capiLl loss carry-over.
11 Number of returns is subject to sampling varia.62 Long-term applies to gains and losses from the UODS Of 30 Percent or more, depending on tho num hersales and exchanges of capital assets held more than inthecell. For description of sample, See pp. 44-52.
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Income year

185

TABLE 13.-Individual returns and taxable fiduciary returns, with net income, 191~ TABLE 13.-Individual returns and taxable fiduciary returns, with net income, 1913-
adjusted gross income, 1944-48: Number of et 48; individual returns with adjusted gross income, 1944-48: Number of returns,

tax before tax credits, tax credits, a= gross 'income, tax before tax credits, tax credits, and tax;43; individual returns wifh net income or adjusted
with no net income, 1928-48 (including fiduciary returnsnet income or adjusted gross income, uding f also individual returnsiduciary rettax

also individual returns with no net income, 1928-48 (incl for 1948 only), and with no adjusted gr
for 1948 only), and with no adjusted gross income, 1944-48: ~7umbcr of returk 083 income, 1944-48: Number of returns
and net deficit or adjusted gross deficit

and net deficit or adjusted gross deficit-Continued

[Money filtures in thousands of dollnrsl
[money figures in thousands of dollars)

~~=.t-ns~wilh.-.urns witliss t '11913-43; returns with adjustedReturns with not income,' 1913-43; returns with adjusted gross income,s 1944-0 net income, 19~3-4 -_ adjusted81,
"t-'s hgross income,2 1944-48-Continued I

Rotur.ns with no4 C~onumlt~

income year

Individual returns
and taxable fidu-
ciary returns:

1913 12----------
1914 -----------
1915 -----------
1916 -----------
1917 -----------
1918 -----------
1919 -----------
1920 ------ ----
1921 -----------
1922 -----------
1923 -----------
1924 -----------
1925 ------ ----
1926 -----------
1927 ------- --
1928 ----------
1929 -----------
1930 -----------
1931 -------
1932 -------
1933 ---------
1934 ----------
1935 ----------
1936 _-_-----
1937 ------- --
1938 ----------
1939 ----------
1940 ----------
1941 ----------
1942 -----------

1943 ----------

Individual return
1944 ---------
1945 ---------
1946 ---------
1947 ---------
1948 ---------

STATISTICS OF INCOME FOR 1948P PART 1
1

Number of returns
Tax before tax cred

Percent of
Net income,'
~913-43; ad-

total Justed gross
i ome '

Normal
12~i p
cent t

Total

T.xa,

Taxable
Nontax'

able Non.Non.

nc ,
1944-48

tax and
surtax , On P!es

Tax- tax-
net ga

able able

357,599 ----------- ---- ------ ------ ------
---

3,900,000
4 000,000

28,254
41,046

.......
------

357,515 ----------- ----------- ------ ---
-- 4,600,000 67,944 .......

336,652
437,036

------- ---
362,970 -----74-,_ 0-6-6--

-
__ii

78

----
17
22

6,298,578
39313 652

173,387
is 795,381

3,472,890
4,42,5,114

2,707,234
3 392,863

765,656
1,032,251 77 23

21

, ,
15, 924, 639

59 49119 8
1,127,722
1 269 630 .....

6,332.760
259,9447

4: 111,181
5,618,310

1 101,579
1 741,634

79
76 24

1 ,,
23,735,629

77 213

, ,
1,075,054

387719,
6,662,176

4816 787
3,589.985

681 2493
3,072,191
3,106,2532

54
54

46
46

19,5 ,
21,336,213

,
829,991

14 Is 3 306
31,

",,
7 698,321

, ,
4,270,121 3,428,200 55

1
45
39

It 24,777,466
25 656 153

94 ,
695 336

A
4

7:369, 788
0514 171

41489,698
2, 501, 166

2,880,090
669,885

6
60 40

, ,
21,894,576

9 8 506

,
649,213
648 930

117,1.
11%,

4
1
138,092
0 547:

2,470,990
2 440 941

1,667,102
1 660 606

60
60

40
40

21, 5 ,
22, W, 091

,
727,548

.
13~

1 1,4
4,070,851

, ,
2,523,063

, ,
1,547,788

8
62
61

38
39

25,226,327
73680024

970 720
744: 725

.233.

4 044,327
3 707 509

2 458,049
2,037,645

1,586,27
1,669,864 55 45

, ,
18,118,635

996
446,291

380268

V

Ill, ,
3,225,924

4308773
1,525,546

116 111
1,700,378
1,941,335

47
50

63
50

13,604,
Ill, 665,009

,
305,838

,,
723 5583

,:,
747 740 1,975,818 47 53 11,008,638 408,594

00
10
-,,

4200944
,

705 920.1 298,5002 44 56 12,796,802 511,4
,,

41575,012
,,

2,110,890
,

2,464,122 46
3

54
47

14,909,812
11024019

657,439
214 0171

AW
tivO

5 413,499
1486 350

2,861,108
371,4433

21552,391
21978,705

5
53 47

, ,
21,238,574

,,
1,141,569

486 311
___

27V,,
6,203,657

,
3,048,545

29759
31155,112

9026733
49
52

51
48

18,897,374
23,191,871

,
599,862 X

7,633,199
14,665,462

,3,9
7,504,649

,
,

71160,813 51
68

49
32

36,1~89,146
58 863 025

905,006
812,8712

591,

1

, OX,
25,854,973

59353736
17,587,471

718,53427
8

,
267,502

81819,059 76 24 78:&W 362
,

8,483,119
37657613

40
1 01,,

43,602,456
--

,
40,318,602 3

,
283,854

---
92

------
8

------
99,585,627

-------------
,,

------------

,

-----
-----------

46,919,590

----------

42,354 468

--------

4,565.122 go
86

10
14

116,714,736
131120 301

14, 961, 364
15,055,476

I'm,
2,0

49,750,991
600 47052

42, 650: 502
915 69637

7,100,489
14,6S4,774 72 28

,,
134,330 006

:

14,006,830
224323

2,K
1 %,,

54 799 936
,,
52457841 13,221,412 76 24 275150,295 ,16, , ,

51:745~697
,,

36,411,248 15,334,449 70 30 ir,4,173,861 ----------- - ------

For footnotes, see pp. 216-219.

individual returns and
taxable fiduciary re-
turns:
19131,----------
1914 ------------
1916_ -----------
1916 -------------
1917 ------------------
1918 ------------------
1919-----------------
1920--- --------------
1921 ------------------
1922------------------
1923 -----------------
1924 ---------------
1925 -------------------
1926

------------------1927
-----------------1928
-----------------1929------------------

1930
------------------1931 ------------------

1932
1933
1934
1935 --------------
1936~-----------------
1937
1938

------------------1939------
1040
1941
1042

1943

bdlv!dUal returns:
19-------------------
1945

1
946
94

1
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Tax before
tax

credits-
Continued

Total

25 per-
cent of
tax oil
earned

net
income

4 1: ----------
'7:

"' L--------173 387
Is 795,381 ----------
1,127,722 ----------
1,269,630 ----------
1,075,054 ----------

719,387 ----------
861,057 -----------11 11882, 222 ----------
743 039 3024: 1,37
766:784 570
761,440 24,647
86

'82
24,115

1,2141:170 34,700
1,029,370 22,062

511,713 24,886
287,803 17,491
401,878 ----------
425,019 ----------
6511,400

-57,439 Credits
'1, 214, 017 foT
1,141,569

foreEd765,833 t.. p
928,694 and tax

1,496,403 paid at
3,907,951 source 10
8,926,712 -

f
14,606,821 16,803
---------- ------

16,224,728
17,061,152
16,091,890
18,092,355

------------

8,327
10,774
15,977
16,074

----------

For footnotes, see pp. 216-219

223090-53-3 3

Tax credits

12~j per-
caut on
capital
net loss

Total

---------- I-------------

---------- -------------------- -------------------- ----------
----------- 10220,565

9,036 39,673
7,659 32,229
4,322 28,069
6,028 30,943
5,126 39,916
5,378 27,441

10.112 34.998
24,185 41,676
71,915 71,915
50,899 50,899

---------- ----

8,327
10,774
15 977
16:074

Tax 11

28.254
41,046
67,944

173,387
Is 795,381
1,127,722
1,269,630
11075,054

719,387
861,057

14 17 661, 666
704,266
734,555
732,471
830,639

1,164,254
1,001,938

476,715
246,127
329,962
374, M
611,400
657,439

1,214,017
1,141,569

765,833
928 694

1, 496:403
31007,951
8,926,712

14 59U 018
20 17~ 145:012

16,216,401
17,050,378
16,075,913
18,076,281
15,441,529

netIDeoMe,31928-
43; returns witb
no adjusted gross
income,' 1944-48

Number
of

returns

Net
deficit,s
1928-43;

adjusted
grossdefleit,4

1944-48

----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------

----------
----------

72,829
92,54.5

144,867
184,583
206,293
168,449
104,170
04, 609
73,272
83, WM

100,233
82,461

112,697
99,828

163,136
216,738

101,905
181,792
216,077
299,072
326,309

499
'
213

1 025 130
1: 539:492
1 936,878
1:480, 922
11141,331

412,859
381,353
286 632
308:518
354,166
294,327
311,385
292,023
198,598
226,346

249,771
292,472
247,206
559,193
657,847
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TABLE 14.-Individual returns and taxable fiduciary r6turns, with net income I TMILE 14.-Individual returns and taxable fiduciary returns, with net income, by

net income classes: Number of returns, 1914 43, net income, tax, and effective'~, net income classes: Number of returns, 1914-48, net income, tax, and effective tax
rate 1916-48; individual returns with adjusted gross income by adjusted gro

;~e by adjusted gross
incolme classes: Number of returns, adjusted gross income, tax, and effective rateo,

1916-48; individual returns with adjusted gross inco
i me classes: Number of returns, adjusted gross income, tax, and effective tax

rate , 1944-48; also aggregates for individual returns with no net income, 1928,, rate, 1944-48; also aggregates for individual returns with no net income, 1928-48
(including fiduciary returns for 1948 only) and for individual returns with, (including fiduciary returns for 1948 only) and for individual returns with no
adjusted gross income, 1944-48 adjusted gross income, 1944-48-Continued

[Income classes and money figures in thousands of dollars]

Net income 31 classes
1914

Individual returns and taxable fiduciary
returns, with net income:
Under I ------------------------------ ----------
1 under 2 ----------------------------- ----------
2 under 3 ----------------------------- ----------
3 under 5 ----------------------------- 149,279
5 under 10 ---------------------------- 127,448

58,60310 under 25 --------------------------- 14,67625 under 50 --------------------------- 6,16150 under 100 -----------------------
100 under 150 ------------------------- 1,189

769150 under 300 ------------------------- 216300 under 500 -------------------- 114500 tinder 1,000------------------ 601,000 or more ---------------------------
Total individual and taxable ildu-

ciary returns, with net income ---- 1 357,515

Net income 11 classes

Individual returns and taxable fiduciary
returns,- with net income: 1 .

.

Under 1 -----------------------------
I under 2-----------------------------
2 under 3 -----------------------------
3 under 5 -----------------------------
5 under 10 ----------------------------
10 under 25 ---------------------------
25 under 50 ---------------------------
60 under 100------------------I --------
100 under 150 -------------------------

--------150 under 300 -----------------
300 under 500 -------------------------
600 under 1,000----------------
1,000 or more ------------------ : ---------

Total Individual and taxable fldu*
ciary returns, with net income----

For footnotes, see pp. 216-219.

im

1915

----------
12---- 4--- - 7,99
120 402
60,284
17,301
6,847
1,793
1,326

376209
120

336,652

1921

..........

2,671,950
2,569,316
1,337,116

455,442
171,830

38, 548
12,093
2 191
1:063

239
123
33

7,259,944

401,849
42 440,54

2: 22Z 031
1,072,146

353 247
132,344
28,946
8 717
1:367

739
162
63
21

6,662,176

Number of returns

1916 22

----------
----------

150,553
80,890
23,734
10,452
2,900
2,437

714
376
206

1917

----------
1, 640,758

838,707
560,763
270, 666
112,502
30.391
12,439
3 302
2: 347

559
315
141

429,401 3,472,890

Number of returns

1922 1923

402,076
2,471,181
2,129,899
1,100,115

391,373
151,329
35,478
12.000
2,171
1,323

309
161
67

6,787,481

368,502
523,150z

2 472,641
1:719,625

387,842
170 095
39,832
12,452
2,131,
1,301

3271
14
74

7,698,321

----------
1,516,938
1,496,878

932,336
319,356
116,569
28,542

9 996
2,358
1 514

382
178
67

4,425,114

1924

344,876
2,413,881
2,112,093
1,800,900

437,330
191,216
47,061
15.816
3,111

1 1,876
457
242
75

7,369,788

Z'
[income classes and money figures In thousands of dollars]

Net income 21 classes

'Individual returns and taxable fiduciary
returns, with net income: A
Under I ------------------------------
1 under 2 -----------------------------

1, 2 under 3-----------------------------
M

'

I, 186 3 under 5 -----------------------------
5 under 10 ----------------------------

141

10 under 25 ---------------------------
7.11 25 under 50 ---------------------------
1~; 50 under 100--------------------------
%I IGO under 150-------------------------

150 under 300 -------------------------
C 300 under 500 -------------------------
t 500 under I

'
000------------------------

1,000 or more --------------------------_

Total individual and taxable fldu-SX~ ciary returns, with net income ----0 Individual returns with no net income 3---

192'

1926

119,513
1,045,619

837,792
1,240,400

560,549
246,730
57,487
20,620
4,724
3,267

892
46,S
231

4,138,092

1927

126,745
996, 098
855,762

1,209,34.5
567,700
252,079
60,123
22,573
6,261
3 873
1:141

657
290

4,101,547

Grand total -------------------------

Net income 11 classes

%
1,07~,ijndivfdual returns and taxable fiduciary

K, returns, with net income: 1
1,3r Under I ------------------------------
6R" I under 2 -----------------------------
2K 2 under 3. ---------------------------
9 3 under 5-----------------------------
2' 8 tioder 10 ----------------------------C, 11 under 25---------------------------1," 25 under 60 ---------------------------

60 tinder 100-
---------------100 under 150- --------------- -:~150 under 300

SM tinder 500: -------------
500

under
1.000-------------

17~ 1,000 or more --------

4,138,092

1932

359,688
1,489,689

967,956
703,755
251,014
71 210
18,4go

11209,
5,

1111
40
86
20

Total individual and taxable fidu-
liary returns, with net i

ncome ...
3,877,430.1 re

Individ 'turns with no net income 1 206,203
Grand total-------------------------

For footnotes, see pp. 216-219.

4,093,723

4,101,547

1933

397,676
11,480,7 7

934,198
599,075
229, 7.54
75,643
18,423

1: 0021
84

695
141
81
50

3,723 558
lF8,449

3,892, 007

Number of returns

Im

111,123

"
447

938 7,781
1, 192,613

628,766
270.989
68,048
27.207
7,049
5,678
1,756

983
611

4,070,851
72,829

4,143,680

1929

126,172
903,082
810,347

1,172,655
6,98,039
271,454
63.689
24,073
6,376
5.310
1,641

976
513

4,044,327
92,545

4,136,872

1930

150,()Oo
909,155
767,684

1,070,239
550,977
198,762
40,845
13,645
3,111
2,071

652
W8
150

3,707,509
144,867

1931

185,391
862,153
675,019
912 630
417:65r)
137, 754
24,308
7,830
1,634
1,056

268
149
77

3,225,924
184,583

Number of returns

1934

320,460
1,608,095

990.682
762,536
290.824
102,892
20,931
6,093

982
690
116
86
33

1935

299,594
1,777,931
1,123,699

873,673
339,842
123,564
26,029
8,033
1,395

896
206
109

41

4,094 201()4:4170

4,198,590

4.1,71,,6112'4

i, 669, 6

3,852,376

1936

277,803
2,111,789
1,317,762
1,029,144

440,886
176,649
41,137
13,620
2,606
1,544

330
178

61

5,413,499
73,272

486, 771

3,410,507

1937

297,143
2,624,763
1,671,996
1,251,213

471,171
178,446
38,948
12,318
2,269
11358

312
162
49

6,350,148
83,004

6,434,052
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TABLF, 14.-Individual returns and taxable fiduciary returns

'
with net income, J`T,&l3LE 14--individual returns and taxable fiduciary returns with

net incom

net income, by
e classes: Number of returns, 1914-48 net income, tax and'effective ~ net income classes: Number of returns, 1914 48, net incorn

'me by adjusted gross19115-48; individu
c, tax, and effective tax

rate, al returns with adjustA gross income by adjusted gro rate, 1916-48; individual returns with adjusted gross inc
eand effective 1, income classes: Number Of retur adjutaxincomedd ,,gross5tejujincome classes: Number of returns, a

rate 1944-48; also aggregates for individual returns with no net income, 1928-,,

(in~luding fiduciary returns for 1948 only) and for individual returns with I

adjusted gross income, 1944-48-Continue d

[Income classes and money figures in thousands of dollars]

Net income 11 classes
1939

Individual returns and taxable
fiduciary returns, with net in-
come: I

Under 3, optional Form 1040A,
not distributed --------------- ---------

------------------------ 389,871Under I
. 2,433,9491 under 2 K --------------------
12 under 3 ----------------------- 614,982
1 172,4093 under 5 ----------------------- 1

5 under 10 ---------------------- 415,596

10under 25 --------------------- 140,781

25 under 50 --------------------- 26,336

50 under 100 -------------------- 7,259

100 under 150 -------------------- 1,326

150 under 300 ------------------- 766

3W under 500 ---------------- 217

500 under 1,000----------------- 118

1,000 or more--------------------

Total individual and taxable
fiduciary returns, with :

't

income ---------------------- 6,203,657
individual returns with no net
income 3 -------------------------- 100, 233

Grand total ------------------- 16,303,890

Adjusted gross income 32 classes

Individual returns with adjusted gross

income: I
Under 0.5 ------------------------------

0.5 under I -----------------------------
I under 1.5 u --------------------------

1.5 under 2----------------------------
2 under 2.5 ----------------------------
2.5 under 3 ----------------------------
3 under 4 ------------------------------
4 under 5 H ----------------- ----------

5 under 10 -----------------------------
10 under 16----------------------------
15 under 20-----------------------------
20 under 26-----------------------------

25 under 50-----------------------------
50 under 100 ----------------------------
100 under 150 --------------------------
150 under 300 --------------------------
300 under 500 --------------------------
500 under 1,000------------------------
1,000 or more --------------------------

Total individual returns with ad-
justed gross income ----------------

individual returns with no adjusted gross
income d ---------------------------------

Grand total -------------------------

1939

------
ki,374,

3,036,444
2,060,540
1,468,402

484,698
164,707
31,092
9,272
1,618

935
212

45

7,633,109

82,461

-7,716,660

1944

3,260,590
6,068,006
7,222,592
6,863,662
6,000,464
5,301,072
6,919,693
2,816,977
1,834,433

298,478
129,466
67,537

100,467
28,963
4 873
2: 581

473
221
62

46, 919, 5W

191, 1)05

47,111,495

Number of returns

1940

122
5 026,595
5 261,991
1: 65Z 825

539,159
189,291
37,264
10,673
1,964.
1,131

2 76
128
52

1941

10,252,709
3681,976,

5,754,402
4,722,477
2,199,668

636,901
2,43,081
49,521
14,850
2 794
1:620

367
169

57

1942 IN

14,665,462

112,697

14,778,169

16,106,039
3,228,706
7 172,627
6,430,790
3,4 33122

795,785
300,161
65,137
19,793
3,5&5
1,985

415
log

40

25, SK 973 36,537,593

163,13699,82 1

25,954,801 1 36,700,729

Number of returns

1945

5,452,061
6,213,141
7,319,124
7,175,731
6,348,181
5,252,169
6,737,442
2,612,825
1,885,471

353,346
155,308
83,229

120,220
33,495
5,530
2,871

528
258
71

49,750,991

181,792

49,932,783

1946

4,716,303
6,174,202
7,259,343
7,894,044
7,430,633
6,021,035
7,036,187
2 796,585
2,331, 80

452,271
192,540
100,361
145 231
39:101

6 373
3:339

652
323
94

1947

4,315,873
5,437,964
6,363,078
7,367,696
7,606,050
6 946,246
9'162 5361 1
3,886,687
2,837, 585

486,961
201,300
102,396
146,782
38,049
6,353
3,417

658
302
114

52,600,470

216,077

52,816, 547

K799,936

209,072

55,099,008

ss income, tax, and effective taxns,
ratc, 1944-48; also aggregates for ndividua l returns with no net income 1928-48(including fiduciary returns for 1948 onsy)d agnd for individual return's with noadjusted gross income, 1944-48-Continued

[Income classes and money figures in thousands of dollars).

Not Income 21 classes

individual returns and taxable
fiduciary returns, with net
income: I

Under I
2o, 341 ~ I under!K:::::::___:::__:::

3 097'1 2 under 3------------------
6: lj~, 3 under 5-----------------
6,3q,' 6 under 10 ---------- -

6 A; io under 25- -
-------

--------------
1: 107,~. 26 under 50 ----------------A

9) under 100---------------
100 under 150 -------------- ;1

2ki 50 under 300 -------------
4~ 300 under 500 --------------
1 600 under 1,000. _ -

100 or more -----------------
I

Total individual and
- taxable fiduciary re-

turns, with net income-

43,

23'

43,811-
Net income 11 classes

ladividual returns and taxable
- fiduciary returns, with net

income: 1
IN Under I --- ---------------

1 under 2 -------------------
2 -der 3 ------------------
3 under 5-------------------
5 under 10-----------------

3,2k 10 under 25 ----------------
~4% 25 under 50 ----------------
ki?,~ 60 under IGO----

---
--------

5,W, 100 under 150 ---
... : ----------6,21 150 under 300

~Ji!- BW under 5oo --------------
9,1' W under I,ODO. ------------
5,0 1,000 or more ---------------
0

Total individual andA
2 taxable fiduciary re.
.5 turns, with net income-
1K

~Fo` footnotes, 800 Pp. 216-210.

1916

------------
------------

624,669
1,037,248
1,235,016

822,662
722,795
367,355
605,859
271,938
256,771
464,264

6,298,578

1922

247,564
3,630,571
5,163,497
4,500,558
2,641,90,5
2,255,872
1,208, 274

805,224
260 2D4
266:814
116,672
107,671
141,387

21,336,213

1917

------------2,461,137
2,064.977
2,115~ 865
1,827,508
1,687,166
1,042,320

846,894
400,492
474,652
209,905
214,631
306,936

13,652,383

1023

252,513
A 3, 693, 642
14 6, 073,444
116,469,195
14 2, 653,026
4 2, 538, 079

1'350' 869W8833,
280, 656
260,584.
124,569
95,107

152,072

It 24,777,466

Net income I

1918

------------2,232,355
3,626,825
3, 535,219
2,145,690
1,736,548

978,043
679 721
284:107
305,025
144, 646
119,076
137,487

15,024,639

1919

------------
2,829,113
3,807,286
4,513,2G4
2, 9r)4,137
%412,276
1,277,365358896,

497
371,

393

,

149
159,071
128,290
152,650

Im

------------
4,050,067
6,184,543
5,039,607
3,068,331
2,647,905
1,307 785810

386
265,512
21h, 139
89,314
19,963
77,078

1921

213,850
3,620,702
5,325,931
4,054,891
2,378,759
1,958,156

979,629
582,230
163,521
146,948
61,343
42,780
49,411

19, 859, 4§1 23,736,629

Net income I

1924 1925 1926

235,452
3,5K 474
5,277,147
6,827,924
2,991,188
2,855,397
1,599,848
1,066,784

377,645
374,609
171,249
158,462
155,074

325,656, 15

58,300
1.774,602
2,047,970
J5, 236, 003
3,463,852
3,544,898
2,03Z 239
1,418,948

572,860
300

339,774
327,368
422,457

8K21, 576

67,238
1, 747, U17
2,042,903
4,872,789
3,838,953
3,660,622
1 9-K 653
1:889,339

570,190
661,412
340,214
317,881
494,394

21,958,506

19,577.213

1927

72,231
1,645,576
2,062,275
4,700,816
3,895,769
3,748,05S
2,051,771
1,535,387

636,019
787,270
431,122
378,167
600, oti

22,M5,091

For footnotes, see pp. 216-219.
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TABLE 14.-IndividuaZ returns and taxable fiduciary returns, with net income, . T .&BLF 14 .-Individual returns and taxable fiduciary returns, with net i
and effective t income clat N,net income classes : Number of returns, 1914-43 net income,

rate, 1916-48 ; individual returns u~ith adjusted gross income by adjusted grol

income classes : Number of returns, adjusted gross income, tax, and effective 4
8-~rate, 1944-48 ; also aggregates for individual returns with no net income, 192

(including fiduciary returns for 1948 only) and for individual returns with 4

adjusted gross income, 1944-48-Continue

[Incoine classes and moneir figures in thousands of dollaro l

Net income 21 classes
1929

Net income I

Individual returns and taxable
fiduciary returns, with ne t
Income :

1 64,535Under I -------------------
1 under 2------------------ 1,526,832

-----------------2 under 3. 2,030,001 ,
------------------- 4, r,48, 0983 under
5 282,5205 under 10 ------------------ 4,

10 under 25 ------- --------- 4,037,853
25 tinder 50 2 :326.503

60 under 1015---------: : ::: : :' 1:857,878
150,451100 under

1 50 - - - 1
,

150 under 300 :_: . : -------- J 157,131
300 tinder 663,900

670,862500 under '100
1,000 or more--------------- 1,108,86 3

Total Individual and
taxable fiduciary re-
turns, with net income-

Individual returns with no net
income 3 ---------------------

Net income 21 classes

Individual returns and taxable
fiduciary returns, with net
income : I
Under I --------------------
I under 2-------------------
2 under 3 ------------------
3 under 5 -------------------
5 under 10 ------------------
10 under 25 -----------------
25 under 50 -----------------
50 under 100 ----------------
100 under 150 ---------------
150 under 300 ---------------
SOO under 600 ---------------
500 under 1,000 -------------
1,000 or more---------------

Total individual and
taxable fiduciary re-
turns, with not income-

Individual returns with no not
income I ---------------------

25,226,327
2,

499

193 4

211,113
2,277,726
2,467,851
2,839,348
1 , 952,891
1,513,59 2

708,530
405,976
117,744
140,960
43 832
69 :464
57,775

12,796,802

25412,85 9

For footnotes, see pp. 216-219.

73,742
1,499,908
1,958 .595
4,672,596
4,481,576
4,025,233
2,174,458
1,646,47 6

770,536
1,087;410

628,229
669,878

1,212,099

24,800,736

20 1, 025, 13 0

193 5

198,900
2,534,828
2,831,583
3,2,49,107
2,283,402
1,822,27 1

882,309
5 .35,772
166,379,
179,91 1
77,907
73,811
73,630

14,909,812

26381,353

1930

86,892
1,494,526
1, 8FA, 162
4,151,067
3,723,763
2,922,750
1,383 619

919,040
374 171
419'016
207:131
211,693
359,905

18,118,635

5 1,539,452

1931

106,622
1,399,430
1,641,594
3,616,716
2; 807, 001
2,006,72 1

820,648
628,049
196,598
212,059
102,186
102,311
166,060

13,604,996

25 1,936,878

Net incom e

1936 1937

187,113
3,011,409
3,325,252
3,821,708
2,977,790
2,628,692
1,400,493

913,518
311,279
3 07,030
124,523
122,762
107,641

19,240,110

26286,632

202,401
3,592,283
3,980,864
4.646,965
3,170,571
2,639,518
1,319,431

824,261
272,264
272,724
117,477
114,399
85,41 6

21,23S,574

26308,518

1932

231,140
2,145,834
2,437,251

14 2, 597,915
1,677,039
1,160,398

629,639
393,206
119,896
118,00 8
52,469
57,874
35,24 0

1411,655,909

-26 1,480,92.2

1038

259,833
3,430,143
4,091,500
4,317,709
2,783,893
2,059,779

886,398
484,768
158 413
154 996
78'441
81'396
110 :103

18,897,374

25354,156

lgu

26(~
2: 093
2 295:',
21 207.t

537,1
1, 11~14

Wit40 '6129,139, 1

1
KI
ki
KI

-Urite, DYsses :ne umber of returns 1914-43 net income tai d, , ,n effectve tax-48; individual returns' with adjusted gross income by adjusted grossrate, 1916

income, tax, and effective tax
income classes : Number of returns, adjusted gross
rate, 1944-48; also aggregates for individual returns with

and for i
no net income, 1928-4s(including fiduciary returns for 194s only) ndividual returns with noadjusted gross income, 1944-48-Continue d

[Inconse classes7and money figures In thousands of dollars )

Net income 21 Classe
s

Individual return and taxable fiduciary returns, with
net income : I
Under 3, optional.-Torm 1040A, not distributed ----
Under

1 --------------------------------------------1 under 2 11 -----------------------------------------
2 under 3 -------------------------------------------
3 under 5 -------------------------------------------
5 under 10 ------------------------------------------
10 under 25 --------------

-------------------------25 under 50 -----------------------------------------
--------------50 under 100 --------------------------

100under 150 ---------------------------------------
150 tinder 300 ---------------------------------------

. . . . . . . . . . . . . . .300 under 500 ------------------------
500 under 1,000 -------------------------------------
1,000 or more ----------------------------------------

194 0

------------
1,525,260
7, 361, 33 8

12,583,632
6,014,7683,

604 433
2,785,641
1,2B7,086

712,495
235,764
226,596
101,756 1
84 .224 1
95,564 1

P Total individual and taxable fiduciary returns,
with net Income --------------------------------

11, Aj . Individual returns with no net income s ----------------

25 1,10:

Adjusted gross income 23 classes

1944

- Individual returns with adjusted gross
income: I

Under 0 5 -----------------------------
0 .5 unde~ 1 -----------------------------
I under 1 .5 24 . . .. . . .. . . . . . . . . . . . . . . . . . . .

291 1 .5 under 2-----------------------------
. . . . . . . . . . . .4.0f 2 under 2 .5 -----------------

5, 201,~ 2 .5 under 3 -----------------------------
5, 43C 3 under 4 ------------------------------
3 241, 4 under 5 25 ----------------------------
2
Cl! 5

under io-----------------------------
1, 0: 10 under 15 ----------------------------
Oil,' 15 under 20 ----------------------------

20 lind .14 er 25- . ---------------------------
lp., 25 under 50 -------------
& 50 under 100 ------------
R 100 under 150 --------------------------
K 150 under300 . -------------------------

300 Under ryoo --------------------------
I -------------------------500 tinder 1,0oo

000 or more --------------------------
23, IIV~

Total individual returns with-ad-
so M" Justed gross income----------------

Individual returns with no adjusted gros
ineome4 S

-
_

Per footnotes, see pp . 216-219 .

36,588,546
25311,385

947,548
4,594,223
9,082,812

11,988,824
13,454,630
14,530,659
23,773,010
12,432,205
11,735,065
3,602,112
2,224,022
1,504 311
:388,3 '703
926, 020
584,702
510,236
177,025
149,017
109,61 1

116,714,736
28

249,771

Net income 6

1941 1942 194 3

17,531,107
1,429,168
8,872,128

11,479,181
8,000,997
4,286,515
3,593,674
1,673,403
994,006
333,998
322,432
139,765
115,661
106,09 1

58,868,02.5
21292,023

25,715,974
2,120,387

10,869,168
13,294p849
12,453,166
5,254,452
4,452,963
2,201,992
1,324,662

431,323
394,634
156,857
132,358
86,586

78,880,362
20 198,598

31,083,413
1,98),496
9,243,184

15,861,164
22,181,360
7,333,871
5,811,889
2,912,2zo
1,00,768

514,220
435,726
172,486
149,98 6
98,860

99, 585, 627
25226,34o

Adjusted gross income o

1945

1,498,401
4,660,978
9,213,989

1!!, 537,887
14,236,038
14,394,603
23,142,517
11,541,980
12,273,236
4,267,146
2,668,955
1,853,715
4,052,666
2,232,799

661,464
569,597
202,032
169,744
123,384

120,301,131

20292,472

1946

1,295,218
4,652,820
9,107,885

13,818,825
16,660,668
16,467,266
24,113,899
12,380,802
i5 .288,6o4
5,460,356
3,306,371
2,232,672
4,885,091
2,593,410

761,223
660,887
243,268
216,896
184,145

134,330,006

25247,206

1947

1,169,815
4,098,033
7,970,953

12,892,953
17,088,079
18,780,176
31,476,430
17,229,570
18,433,619
5, 870, 665
3,455,452
2,276,347
4,923,479
2,525,75 2

759,938
678,000
249.256
201 811
214 94 6

150,295,275

ss 559,193

1948

928,133
3,383,376
6,503,699

10,469,379
14,164,492
16,921,193
32,484,906
22,716,705
29,818,294

7,200,668
4,054,261
2,717,601
6,237,807
3,616,082
1,153,456
1,017,694

353,350
274,704
258,072

164,173,861

s$657,847
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TAB'LE 14.-Individual returns and taxable fiduciary returns, with net income ~
net income classes : Number of returns, 1914-48, net income, tax, and effective'k
rate 1916-48 ; individual returns with adjusted gross income by adjusted grol

tax, and effective kinc~me classes : Number of returns, adjusted gross income ,

rate, 1944-48 ; also aggregates for individual returns with no net income, 1928_~

(including fiduciary returns for 1943 only) and for individual returns with

adjusted gross income, 1944-48-Continue d

(Income classes and money figures In thousand@ of dollars] ---

Net income 21 classes

Individual returns and taxable fiduciary ~
returns, with net income : I
Under 1 ------------------------------
I tinder 2 -----------------------------
2 under 3 ------------- ---------------
3 under 5 -----------------------------
5 under 10 ----------------------------
10 under 25 ---------------- ----------
26 under 50 ---------------------------
50 under 100 --------------------------
100 under 150 -------------------------
160 under 300 -------------------------

300 under 500 ------------------------
bOO under 1,000 ------------------------
1,000 or more--------------------------

Total individual and taxable fidu-
ciary returns, with net income ----

Net income 91 classes

191 6

----------
----------
----------

776
6,301

11,637
11,603
16,299
12,423
24,007
17,051
20,902
51,48 7

173,387

1922

Individual returns and taxable fiduciary
returns, with not income : I
Under I ------------------------------ 247

I under 2 ---------------------- ---- - 27,081
2 under 3 ------------------------------ 20,730
3 under 5 -----------_---------------- 47,533
5 under 10 ----------------------------- 70,388

10 under 26 --------------------------- 123,576

25 under 50 --------------------------- 125,69 7

. . . . . . 144,09350 under 100 ------- ------------

100 under 150 ------------------------- 71,337

150 under 300 ------------------------- 98,810
300under 500 ------------------------ 43,488

500 under 1,000 ---------------- 38 0559

1,000 or more ------------------ 49:518

Total individual and taxa l
ciary returns, with not in 861,05 7

For footnotes, see pp. 216-219.

1917

----------
16,244
9,097

18,283
44,066
80,695
76,593
85,028
55,766
86,718
50,228
59,349

109,425

691,49 3

192317

317
1418,253
1416,606
14 46,048
14 54,075

14 103,109
103,601
108,879
65,719
62,104
31,669
25,498
35,788

16661,666

1918

Tax 11

1919

----------
24,696
28,258
75, 9lb
91,538

164,833
154,946
186,358
118,705
163,095
86,031
76,228
99,02 7

----------
26,482
35,415
82,929
93,058

142,449
130,241
147,429
95,680

136,156
79,165
69,834
88,885

1,127,722

1924

1,269,630

Tax 1 1

146
10,432
10,207
26,865
28,828
78,069

109,360
136,636
75,678
02,481
45,771
42,586
47,207

704,265

1925

69
1,704
3,809
8,326

19 149
74,172

120,689
147,843
79,472

103,059
5b, 722
53,674
6 (

734,555

1920

----------
36,860
45,508
83,496
97,886

172,259
154,265
1636~ 718
8 588
92,604
47,043
45,641
49,18 5

1,075,054

1926

56
. 1,76 1

4,217
7,245

20,272
72,465

112,797
140,947
77,900

103,997
55,256
53,66 5

732,471

1921

I'
29, p
20,
42
6

'Ai
lizi

l5j1
41
61't

31,1
25,1

31, (

719, ;
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TABLE 14 .-Individual returns and taxabIl9elfi4duciary returns, with net incom6 ' bynet income classes : Number of returns, -48, net income, tax, and effective tax

rate, 1916-48 ; individual returns with adjusted gross income b? g 08 8.1 adjusted rincome classes : Number of returns, adjusted gross income tax,
.
and effective taxrate, 1944-48; also aggregates for individual returns with ~o net income, 1928-43(including fiduct *ary returns for 1943 only) and for individual returns with no

adjusted gross income, 1944-48-Contin tie d

[income classes and money figures in thousands of dollars)

Net income n classes

individual returns and taxable fiduciary
returns, with net income : 1
Under I ---------- ---------------
1 under 2-------------------- --------
2 under 3 --- -------------------------
3 under 5 -----------------------------
5 tinder 10 ----------------------------
10 under 25 ---------------------------
25 under 50 -------
50 under 100 --------------
100 under 150 -------------------------. . . . . . . . . . . .

150 under 300 ---------------- . . . . . . . .

300 under 500 -------------------------
600 under 1,000 ------------------------
1,000 or more-------------------------- 1

1928

60
1,550
4,317
7,475

22,896
82,758

136,568
194,447
116,855
182,514
113,250
116,424
186,140

Total individual and t"able fidu- Iciary returns, vilfth net income ---- 11,164,254

Net income 21 Classes

Individual returns and taxable fiduciary
returns, with net income :]
Under 1 ------------------------------
I under 2 -----------------------------
2 under 3 -----------------------------
3 under 6 -----------------------------
5 under 10 ----------------------------10 under 25
25 unde r
50 under 50 ------------------ --------

100 ---------------------------
100 under 150_ . . . . . . . . . . .
150 under 300 -------------------
300 under 500 ----------------------
WO u der 1,000- . --------------n
1,000

or 'nore- -----------------------

1934

'111
8,659
7,56 7

18,349
43,086
93,960
84,907
84,792
38 166
57 :995
32 854
0:7450

32,21 1

Total individual and taxable fIdu-
Individna"Ilry returns, with net income-

returns with no net income
a -_ 511,400
--- ----------

. . . . . . . . . . . . . . . . . . . .Grand total -----

11,r footnotes, see pp . 216-219.

511,400

1929

17
553

1,404
2,413
9,551

59,893
113,904
160,814
99,560

159,221
97,33o

106,219
191,054

1,001,938

1935

125
10,058
9 31 1

20 : 738
48,728

103,754
106,670
112 8161

54 :13274
039

37,245
38,323
41,499

657,43 9

657,439

1930

Tax it

193 1

37
1,269
3 .310
6.352

17,448
49,561
72,708
87,379
48,749
62: 463
33 053
34,289
61,098

476,71 5

1936

* 24
943

2,466
3,832

12,407
31,897
40,096
44,780
23,135
28,793
15,411
15,457
26,88 6

246,12 7

Tax 11

193 7

331
14,010
13,988
32,232
79,369

175,613
191,339
216,045
116,156
147,38 1
71,470
78,945
77,138

1,214,01 7

1,214,017

468
17,262
15,622
38,852
83,529

175,709
179,395
194,507
102,062
131,060
67,489
74,156
61,45 7

1,141,569

1,141,669

103 2

103
12,254
9,822

20,895
35,615
50,150
43,546
47,150
24,469
31, 912
18,554
19,016
16,476

329,982

1938

719
15,202
13,789
33,920
71,664

134,162
120,594
116,989
58,224
69,744
39,832
42,353
48,03 6

765,218
615

765, &13

1933

97
10,345
7,710

18,397
35,077
54,977
52,355
57, 491
30,369
40,412
17,010
21,221
27,759

374,12o

1939

744
21,422
21,374
47,424
83,430

158,166
146,937
146,686
71,070
88,234
44,237
44,598
53,18 1

928,304
300

928,694
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TABLE 14.-Individuai returns and taxable fiduciary returns, with net income, by

net income classes : Number of returns, 1914-43 net income, tax, and 6ffective tar
rate, 1916-43; individual returns with adjusteA gross income by adjusted groal

income classes : Number of returns, adjusted gross income, tax, and effective ta2

rate, 1944-48; also aggregates for individual returns with no net income, 1928-43
(including fiduciary returns for 1943 only) and for individual returns with no
adjusted gross income, 1944-48-Continue d

LIncome classes and money figures in thousands of dollars]

Tax 1 1

Not income 21 classe s

Individual returns and taxable fiduciary
returns, with net income : 1
Under 3, Optional Form 1040A, not
distributed --------------------------

Under I -------------------------------
1 under 2------------------------------
2 under 3 -------------------------------
3 under 5 ------------------------------
5 under 10 -----------------------------
10 under 25 ----------------------------
25 under 60 ----------------------------
50 under 100 ---------------------------
100 under 150 --------------------------
150 under 300 --------------------------
300 under 600 --------------------------
500 under 1,000 ------------------------
1,ODO or more --------------------------

Total individual and taxable fidu-
ciary returns, with net income -----

Individual returns with no net income 3

Grand total ---------------- --------

Adjusted gross income 13 classes

1940

------------2,115
57,727
49,826
78,830

119,541
253,227
270,956
251,414
110,629
122 932
61:041
51,173
66,619

1,495,930
47 3

1,496,403

19"

Individual returns, with adjusted gross
Income : I
Under 0.5 -----------------------------
0.5 under I ----------------------------
1 under 1.5 ----------------------------
1.5 under 2 ----------------------------
2 under 2.5 ----------------------------
2.5 under 3 ---------------------- -----
3 under 4 ------------------------------
4 under 6 ------------------------------
5 under 10 ------------------------------
10 under 15 ----------------------------
15 under 20 ----------------------------
2Dunder 25 ---------------------------- I
25 under 50 ----------------------
60 under 100 ---------------------
100 under 160 --------------------------
150 under 300 --------------------------
300 under 500 --------------------------
6W under 1,000 ------------------------
1,000 or more--------------------------

Total individual returns with
adjusted gross income -------------

-----------146,361
584,939

1,026,126
1,264,429
1,455,234
2 662,163
1 626,139
1,997,510

866,922
647,519
605,473

1,412,266
1, 021, M

360,
337,501
121,513
103,804
76,058

16,216,401

194 1

328,470
11,308

140,676
298,698
408,916
406,498
693,2,47
574, 217
462,842
181,958
187,259
93,779
71,991
65,75 6

3,905 625
2: 326

3,907,951

1945

------------138,405
575,916

1,071,730
11,344,942
,424,962

2,669,494
1,507,599
2,119,569
1,025,393

775,181
619,816

1 669,629
1 : 156. 29 g

387,962
350,103
123,617
109,962
79,900

17,050,378

194210

1,317.947
80,802

496,013
963,89 2

1,376,442
904,148

1,231,20 2
948,162
742,361
296,405
287,693
122,470
103,829
65,346

8,926,71 2

8,926,712

Ivnieom0reYatanxd
on 1943 in-

come 11

2,389,266
101,033
768,590

1,668,557
2,971,234
1,490,256
1,786,542
1 345,053
1 :005, 645

379,290
353,706
138,515
116,233
75,404

14,589,324
69 4

14,590,01 8

1943
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TABLE 14 .-Individual returns and taxable fiduciary returns, with net *income bynet income classes : Number of returns 1914-48, net income, tax, and effective taxrate, 1916-48; individual returns wit~ adjusted gross income by adjusted grossincome classes : Number of returns, adjusted gross income, tax, and effective taxrate, 1944-48; also aggregatesfor individual returns with no?. net incomel 1928-43(including fiduciary returns for 1943 only) and for individual returns with noadjusted gross income i1944-48- C, on nued

[income classes and money figures in thousands of dollars ]

Net income 21 clams
1016 1917

Effective tax rate (percent) 27

111otalainDd
. inrdeltvuirdDuSawirtehtunrentsinaenodme

:taixable fiduciary
TvIctory Under 1 ----------------------------------
tax to , 1 under 2 ---------------------------------

2,652, 2
Wl ~

24 918, a,

2 under 3 ---------------------------------
3 under 5 ---------------------------------
5 under 10 --------------------------------
10 under 25 -------------------------------
25 under 50 -------------------------------
50 under 100 ------------------------------
100 under 150 -----------------------------
1,50 under 300 ------------ -------------

1, 90% 0# 300 under 500 . ---------- ------------
3,3N,% bOO under 1,006 ---------------------------

. . . . . . . . . . . . . . . .1, 790, T, 1,000 or more------------- ~2,159,%
11629,0
1, 222, k;

44t
44n
IK&
MW
S~S'

17,114,2
31, ~

T7,1,,, ,

Tax 1 1

1946 1947 D o

------------112,705
432,817
848,468

1,142,625
71,227,83

2,099,586
1,277,523
2,160,867
1,105,83782'~

524
652,023

1,800,013
1,223,315

410,973
376,701
142,80S
127,671
110,117

16,075,913

------------99,608
387,787
944,726

1,291,807
1,510,628
2,767,106
1,761,421
2,550,665
1,172,38 5

850,451
656, W

1 788,766
1: 186,450

411,090
394 ' 900
147 &32
122 :749
131,263

18,076,281

------
- IB7,

434C
W
%1

1,941
L ffl~
Z
1,

1,5A]
1, 247, f

64f
5Af

IC .

140

Total individual and taxable fiduciary
returns, with net income -------------

Net income 21 classe s

Individual returns and taxable fiduciary
returns, with net income:Under I

I under 2---------------------------------
2 Under 3
3 under 5
5 under 10 . .
10 under 25 -------------------------------------------------------------25 under 50 .----------------------50 under 100 ----------------------- ------
1W under 150 ---------------------- ------
160 under 300 -----------------------------
3W under

500 - ------
---------------------------NO under 1A6 -------1,000 or more --------- : ----------------------------

Total Individual and taxable fiduciary
returns, with net income-------------

For footnote., pp. 216-219.
1

--------
--------
--------

0.12
.61
.94

1 .41
2. 25 ~
3 .48
4 .75
6.10

18
.14

1 .09

2.75

--
67~16_
.44
.86

2 .41
4.78
7.34

10.04
13.92
18 .27
21 .93
27.65
35.66

5.06

191 8

.98
2 .35
4 .34
8.20

13.32
21 .69
33 . 68
44 . r,4
181: 67,7

64-65

7.08

191 9

0.87
.74

1 68
3:10
6.83

12.13
20.79
33 12
43 : 94

5194: 401
64.8 7

6.39

1920

0. - 91 -
.74

1 . of)
3.10
6.76

11.80
20-20
32.61
43 .04
172 :1 7

08
63 .8 1

4.53

1921

0.08
.81
.39

1 .05
Z go
6.48

11.53
19.87
32.00
42.14
11 .114
58 .70
63 .50

3.67

Effective tax rate (percent) 27

1923 ~ 1924 1 1925 1926 1 1027

0:,193 0: 2096
27- '19.0 4.71 .39

2
06

.96
4 . 2.73
7.67 6.84

13.06 12.81
19.85 20-0423 .83
25.42 24- "1 26.73
26-81 26.87
23,53 *30. 27

0..121 0.1008
10 0

"g 1 -21.151 98.1 6
.55

.52

2.09 1 5.,775.94
10.421
13.87 13:66
15-73 16 .72
16.40 16. 2416.39 16.8815.83 16.56

2-67 2.74 3.35 3.33

0 0':07
.19.14531 .

5: 8928'0

20
13' 74
15 .72
17.11
16-99
16.42

3.68

1928

'.. 209
.21
.16
.53

2 .0,1
5 87

10.47
13.74
15 .77
17 .06
17.35
16.70

4 .62

1922

0.10
.75

' . 40
1.06
2.60
5 .48

10 .40
17.89
27.42
37.03
37 .27
35 .81
35 .0 2

4.04

1929

0.02
.04
.07
.05
.21

1 .49
5 .24
9.77

12.92
14 .64
15.49
16.86
15.76

4.04

For footnotes, see pp. 216-219.
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TABLE 14.-Individual returns and taxable fiduciary returns
'

with net incoi~ze, ~

net income classes : Number of returns, 1914-43, net income tax, and effech-ve tt

rate, 1916-43; individual returns with adjusted gross inco,~ie by adjusted gro~

income classes : Number of returns, adjusted gross income, tax, and effective k

rateTl 1944-48 ; also aggregates for individual returns with no net income, 1928-~~

(ine uding fiduciary returns for 1948 onl and for individual returns with

adjusted gross income, 1944-48-Continuyl

[Income classes and money Bores in thousands of dollars]

Not income Is classe s

Individual returns and taxable fiduciary
returns, with net income : I
Under 1 ------------------------
1 under 2 ---------------------------------
2 under 3 --------------------------------- I
3 under 5 ---------------------------------
5 under 10 --------------------------------
10 under 25 -------------------------------
25 under 50 -------------------------------
50 under 100 ------------------------------
100 under 150 -----------------------------
150 under 300 -------- --------------------
300under 500 ----- ---------------------
500under 1,000 ---------------------------
1,000 or more -----------------------------

Total individual and taxable fiduciary
returns, with net income -------------

Net income 23 classes -

Individual returns and taxable fiduciary re-
turns, with not income : a
Under 3, Optional Form 1040A, not
distributed -----------------------------

Under 1 ----------------------------------
1 under 214 -------------------------------
2 under 3 ---------------------------------
3 under 5 ---------------------------------
5 under 10 --------------------------------
10 under 25 -------------------------------
25 under 50 -------------------------------
50 under 100 ------------------------------
100 under 150 -----------------------------
150 under 300 ------------------ ----------
300 under 500 -----------------------------
600 under 1,000 --------------------- -----
1,000 or more-----------------------------

Total individual and taxable fiduciary
returns, with net income-------------

For footnotes, see pp. 216-219 .

193 0

0.04
09

.18- *.13

.47
1.70
5.25
9 .51

13 .03
14 .91
15.96
16. 2D
16.98

2.63

193 7

--------
0.23

.48

.39

.84
2.63
6.66

13.60
23.60
37.49
48.06
67.45
64.82
71.95

5 .37

1931

Effective tax rate (percent) 2 7

1932 1933 1934

0 .02
.07
.15
.11
.44

1 .59
4.89
8.49

11 .77
13.58
15 .09
15.11
16 .10

1 .81

0.04
.57
.40
.80

2 .12
4 .32
6 .92

11 .99
20.41
27.04
35.36

.32.86
46.75

2.83

0.04
.49
.34
.83

2 .28
4 .94
8 .31

14 .34
23.51
29.03
32.82
37.43
31.96

3.40

0.05
.38
.31
.65

2 .21
5.55

11 .98
20 .89
32.41
41 .14
47 .58
51.70
55.75

4.00

Effective tax rate (percent) IT

1938 1939 1040 1941

193 5

0.06
.40
.33
.64

2.13
5.69

12.09
21.06
32 .54
41 .15
47 .81
51,92
56 .3 6

4.41

1942
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uaTA13LE 14.-Individ 1 returns and taxable fiduciary returns, with net income, b ynet income classes : Number of returns, 1914-48, net income tax, and effective taxrate, 1916-48; individual returns with adjusted gross incoine by adjusted grossincome classes : Number of returns, adjusted

rate, 1, gross income tax, and effective tax944-48; also aggregates for individual returns with n'a net income, 1928-48(including fiduciary returns for 1948 only) and for individual returns with noadjusted gross income ti1944-48-C, n nue

[Income classes and money figures in thousands of dollars ]

iiidixridual returns with adjusted gross
income : I
Under 0.5 ------------------------------
0 .5 under 1 ----------------------- . . . . .
1 under 1 .5 34

----------1.5 under 2----- -----------
-----------------2 under 2.5- - -------

-------------------2. 5 under 3 -- -------------------------
3 under 4-
4 under 5 3-5 ----------------------------
5 under 10- ----------------------------
10 tinder 15

----------------------------15 under 20
----------------------------20 under 25
----------------------------25 under 60
---------------------------50 under 106 --------

100 under 150 ----------- ------------
150 under 300--------------------------
300 under 500

. . . . . . . . . . . . . . . .bOO under 1,060---------------------------
1,000 or mor e

Total individual rp-turns with ad-
Justed gross income----------------

Adjusted gross income 33 classes

1944

------------
3.19
6 .44
8 .56
9 .40

10.01
11 .20
13.08
17 02
24~ 0 711
2
3 6058' 1~ (

4
3

61 .65
66.15
68.64
69.66
69.39

13.89 14. 17

Effective tax rate (percent) 27

19481945 1946 1 104 7

--
7

6.25
8.55
9 .4,5
9.90

11-10062713.

-'24'~ 03
2 04
33.44
41 .20
51 .79
58 .65
61.47
61 .19
64.78
64 .76

For footnotes, see pp. 216-219.

--------
0.28
.44
.34
.79

2.57
6.51

13.60
24 .13
36 .75
4& 00
50 78
5103

1 43.63

4.05

--------
0 .29
.49
.41
.87

2.57
6.54

13.61
23.74
37 .11
47.06
54 35

1 60~ 19
1 65 .3 6

4.00

--------
0

.
14

.78

.40
1,31
3.32
9.09

21.55
35.29
46.93
54.21
59.99
60 .76
69 .7 1

4 .09

1.87
.79

1.59
2 .60
5.11
9 .48

19-07
34.31
46.56
54.48
5& 08
59.94
62.24
61.98

6 .63

5.13
3.81
4.56
7 .25

11.05
17 .21
27 .65
43 .06
56 .04
66.40
M 90
78.08
78.45
75.47

11.32

----------
2. i~ -
4.75
6.14
6 .86
7 .45

108-3712.131 4

20-25
24 .94
29-21
31:81
47

17

53.99
57.00
58.70
58.86
50.80

-----------2.43
4 .87
6 .55
7.56
8.04
8.729q

10. _
13 .84 1
10-97
24.61
28 853,~ 93346 7

54.101
68.24
59.31
60.82
61-07

H-07 1 12.03 1 9.4 1

------------1 .11
2. Sg
4 .16
4.9 7

4
3

7. '3

9* '32163.91 .87
11,31
24 .93
35.47
43.63
49-47
55 .05
56 74
58'.79
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TABLE 15 .-Individual returns and taxable fiduciary returns, with net income, 191~

48; individual returns with adjusted gross income, 1944-481- also individual returt,
with no net income, 1928-43 (including fiduciary returns for 1943 only), av.
with no adjusted gross income, 1944-48 : Number of returns, sources of incom'
total income or adjusted gross income, deductions, and net income or defici t

[Money figures in thousands of dollursl

Distribution 1916 191728 1918 1919 1920 192 1

Number of returns 30 ----------- n 429,401 1,832,132 4,425,114 5,332,760 7,259,944 6,662, 1

Sources of income : 30
Salaries, wages, commis-

-3 1etcions 851,2771 3,648,438 8,267 392 10,755,693 14 15,322,873
4

13 813 1
:.,s - -------- -

Business proa~E----------
-33

,
2,865,41 3

087775
3 124 35 5
1 : 214:914

3,877,550
1,831,430

1 3,215, 55 5
14 1,706,229

366: 12
1,34i' l_ _Partnershi proflt -ji -

Wp
2,637,475

1

,

1
lsale ofr eProfit from

tate, stocks, bonds, etc--- 318,17 1
343

291,186
975 680

999, 3654
0941 019

1,020,54 3
1,047,424

462
1 15 1

Rents and royalties profit_
-Dividends 34

643, 80 3
136,46 92

684 ,
2,848,942

,
168,7112,

,
2: 41,1,771 2,731,846

40

,2'476' 1
,40

------------- -
Income from fiduciaries 33- .

,
379,795

(40) ( ) )(

Partially tax-exempt inter-
est on Government obli- 936,715 10 63,377 61,550 4
gations 'a --------------- -

'Interest and other income 17
----

1,403,486 1,437,402
14

1,580,250
U3~ 1

11

Total income ------------ 8,349,902 12,077,009 17,745,761 22,437,686 26,690,270 23'32% 1

Deductions: 8 1
Net loss from sale of real es-

td (11)c ---s, etate, stocks, bon

Net loss from busiUoSS 32__. (42) (42) (42) (43) (43 )

Net loss from Partnership 33 _

Interest paid ---------------

1

(11)
(42) (11) (11) (11)

Taxes paid----------------

-

Contributions 88 -----------
-- - -

245,080
885 763

(42)
12282 11

(42
)

578, 1942
387,290

2,567,351
(11)

3,751,1
Other deductions 39 -------- , ,, .

Total deductions-------- -T051,324 1' .130,943 1,821,122 2,578,194 2,9,14,641 751,1

Net income-------------------- 6,298,578 10,946 366 15,924,639 19,859,491 23 li),677,1

~ For footnotes, see pp . 216-219.
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returns, with net income, 1916-TA4138L

;Einld5i*.vi-dlunaldirveitduuranlsrwetiuthrnasdjaunsdietdaxgaroblsesfiindcuocimaer,yl944- ;8; also individual returnswith no net income, 1928-43 (including fiduciary returns for 1948 only), andwith no adjusted gross income, 1944-48 : Number of returns, sources of income,total income or adjusted gross income, deductions, and net income or deficit-Con .
[Money figures In thousands of dollars]

istribution

bu 'o

n

I tri i

f

D's

922
---

1923 It 924 925 926 927

Number of

returns 2

. . . . . . .. . . .

Number of returns 20----------- 6,787,481 7,698,321 7,369,788 4,171,051 4,138,092 4,101,547

e

es 1 3.Sources
of

income ; 30

;ss ,a ommls.

Salaries, wages, cOmmIs-

. . . . . . . . . .

B
.m

e

sions, etc-" ------------- -
usiness

,
profit 32-- . --------

13,693,993
2,839,771

14,195,356
4,722,766

13,617,663
4,755,483

9,742,160
3 688 804

9,994,31 5
3 572 895

10,218,450
3 2partnership profit 33 --

-Profit from sale Of 1;72T
1,427,127 1,676,409 1,810,014

, ,
1,827,025

, ,
1,732,581

, 87,42 1
1,755,145

estate, stocks, bonds,
etc., other than taxed as
capital net gain --------- -

Ca ital net gain from sales
742,104 863,107 1,124,566 1,991,659 1,465,625 1,813,396

oyassets held more than
2 years 13- . -------------- -

Rents and royalties profit- -
i d 31

249 24 8
1,224 :929

305,394
1 814,126

S89,148
2,009,716

940,56 9
1 471,332

912,91 7
1 450 760

1,081,186
1 302 27 6Div den s - -

Income from
2, 664 21 9

267 :928
3 :119,829

329 124
3,250,91 4

310 144
3:464, 625

305 806

, ,
4,011,590

, ,
4,254,829

partially tax-exempt inter- , , , 333,365 421,481
est on Government obli-
gations 3 6

Other taxa~f~i iij~W ---- -
"Inh i

33,989
1,738 601I

43,71 1
2 177 771

29,64 5
2 281 703

25,651
1

36,782 47,479
675 91 61---------- -Ot er nco.c , , , , , ,814,402 1,936,604 ,1

f 350,98 1
Total income------------ 24,871,908 29,247,593 29,578,097 __~5, 272,035 75,~7,436 26,208,56 1

Deductions :
Net loss from sales of real

estate, stocks, bonds, etc- .
Capital net loss 44 (11) (11) (11)4 (11) 178,216 227,879----------
Net loss from business !'

------------ ------------ ( 3) (41) (11) (11)b -i,-Not loss from partners ip -
1 (42) (42) (11) (42) (11) (11)Interest paid -------------- -

Taxes paid 45. .. . . . . . . . . . . . .
) (,2) (12) (43) (11) (11) (42)

Contributions ------------ -
Other deductions 39 --------

425,21 8
3,110 478

534,797
3 935 330

533,168
3 389 675

441,590
2 484,205

800,806
507,705, , , , , ,935,868 2,826,509 2,127,07

Total deductions ---------

1

696 4,-470,127 3,922,843 3, ~77, 458 3,488,930 3,663,470
ist income-------------------- 21,336,213 1 24,777,466 25,656,153 21, 21, 958, 506 ~ 22, 645, 09 1

For footnotes, see pp . 216-219 . .

i
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Individim
returns
with no

net income .

TkBLr, 15 .-Individual returns and taxable fiduciary returns, with net income, 1916-! J'ABLE 15 .-Individual returns and taxable fiduciary returns, with net iv,come 1916-43; individual returns with adjusted gross income, 1944-1,,8; also individual returns 48- individual returns with adjusted gross income, also individual 'returnswith no net income, 1928-48 (including fiduciary returns for 1948 only), and : I
ih no net income, 1928-4~ (incl~ding fiduciary returns for 1943 only )with no adjusted gross income, sources of income
vii 1944-48;

and1944-48 : Number of returns with no adjusted 1944~48: Number of returns, sources of income,total income or adjusted gross income, deductions, and net income or deficit-Con' gross ?ncom e

]

total income or a6usted grosS in'come, deductions, and net income or deficit-Coll .
lld f d

1928 1929 1930

Individual Individual Individual

Distribution returns and Individual eturns and ndividual eturns and
returns of returns returns of returns eturns o f

fiduc,aries, with no net fiduciaries, ith no net iduciaries ,
'v,th net income with net ncome ith ne t
income income income

-

Number of returns " . ---------- 4,070,851 72,829 ,044,327 2,545 ,707,509 , 44,86

Sources of ineorap : 31

Salaries, wages, commis-
etc .31 -------------- -sions 0,862,331 2,193 1,173,06S 99,654 921,952 3,72,

Business profit ------------- 3,243 955 2,811 ,327,989 8,413 ,628,057 ,69
Partnership profit 33 -------- 11 929 : 520 16,631 ,946,431 9,533 ,089,646 7, 2f
Profit from sales of rea l

estate, stocks, bonds ,
etc ., other than taxed as
capital net gain---------- 2,928,142 3,584 ,335,898 5,265 36,73 8c
apital net gain from sales 68, In
of assets held more than
2 years 43 ----------------- 1,870,780 74 ,346,704 , 4

Rents and royalties profit- 1,164 518 67,071 ,278,757 9,984 74,325 03,460
Dividends 34 --------------- 4,3W979 88,984 , 783, 240 97,726 ,197,304 34,988
Income from fiduciaries 33-- 443,998 17,577 08,221 2,209 29,459

9,843
Partially tax-exempt in -

terest on Government
obligations 30 ------------ 40,553 ,763 0,184 ,864 8,134 7U

Other taxable interest------ 1,841,818 59,760 ,908,030 15,177
,608,434

f H 239 004 1,53 6
Other income 27. . . . . . . . . . . . 302,040 296,235 ,

-

Total income------------- 28,987,634 420,649 9,844,75 8- 02,251 4 22,319,446 2K3

Deductions : 10
Net loss from sale of real

estate, stocks, bonds, etc- 171,743 144,161 94,665 38,984 ,232,776 ,307,1 0
Capital not loss 44 . . . . . . . * . . . (42) (42)

Net loss from business ---- -
Net loss from partner- (42)

1

42) 43) 42) 2,538 0, D

ship 31 ------------------ -
. . . . . . . .Interest paid 46. . . . .

~
1,180,267 42) ,360,180 2) 2) )

Taxes paid 43 . . . .. . . . . . . . . . .

Contributions -------------

762,96 7
532,886

25,99 0
8,465

18,191
527 003

6,05 4
13,016 417,771

, 9
1~0'

Other deductions 29 -------- 1,113,445 640,847 941,343: 19,327 4 2,377,726 1, 11

Total deductions --------- 3,761,308 919,862- , 044,023 .92-7,381 14 4, 200,811 743,0 ,

Not income or deficit ---------- 25. 22 24,800,736 51,025,130 8,118,635 5 1,539, 0

For footnotes, see pp. 216-210 .

arss o o(Money figteres in tousan
[money figures in thousands of dollars ]
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Distributio n

7 Number of returns so -----------

of income : 30
Salaries, wages, commis-

7
et --------------

7
siolls, C.31 -

o Business profit -------------
Partnersbip profit 33 . . . . . . .
Profit from sales of real es-_

tate, stocks, bonds, etc .,
Other than . taxed as cap-
hAil net gain --------------

Capital net gain from sales

,

of assets held more than
2 years 43

Ren is and ~o_Y_ -It i -0 -a 'proh -t__a
Dividends 34 fla-~~-----------
Income from laries Is- -
Partially tax-exempt in-

terest on Government
. . . . .obligations sa------

Other taxable interest ------
Other income 17 . . . . . ... . . . . .

Total income ------------

Deductions : 3 0
Net loss from sale of rea l

estate, stocks, bonds,
etc---------------

:: : : :: ---44Capital not l ss _

Net loss from business -----
Netloss from partnership ss_
Interest paid 45-------------
Taxes paid 43 -----C . . .

ontributions;--------_ :
ther deductions so. --------

Total deductiolu3 ------

Net income or deficit-, I

For footnotes, see Pp . 216-219.

223090_5
3-1 4

individual
returns and

returns of
fiduciaries,
with net
income

103 1

Individual
return s

with no net
incom e

3,22.5,924

8 325,162
1 ; 889, 759

729,523

301 66 4

169 949
770,764

3,113,861
369,14 0

25 32'
1,337 :6060

235,696

17,268.45 1

J 1, 160, 765

I
134,685

(41)
1

3 0
2, 328~ 7005

305,684
73,186
47,754

29,573

117,059
485,616
29,43 8

5.138

206,302

1,299,75 0

1,818,724

590,123

('2) 133
197,
25,629

605,01 9

3, 663, 455 1 3, 236. r,28

i3, 604-996 120 1~936, 878

193 2

Individual
returns an d
returns of

fiduciaries,
N~'ith net
incom e

3,877,43 0

8,136,717
1,294,95 2
482,86 3

112 814

50 074
'529,989

1,972,133
310,94 9

29,188
1,141,799

330,602

14,392,08 0

375,44 5

112,660

(42)

1, 304,009
1,944,05 7

11 2,736,17 1

111,655,009

Individual
return s

with Do not
incom L

200,293

219 716

54'880
28: 612

103 3

Individual
returns and
returns (if

fiduciaries,
with net
incom e

3,723,558

7,300,356
1,402 .923

603', 725

20,60 2

105,609
216,544
18,84 3

4,235
131,993
30,559

831,59 2

835,28 0

519,340

(4 2

177)758
12,651

767,48 6

2,312,51 4

25 1, 480, 922

419,591

133,61 6
447,883

1,559,04 6
276,067

31,689
961,732
167,197

13,393,825

365,78 2

61,985
530,435
07,520

506,258
252,251
660,966

2,385 187

'11,008 638

individual
returns
with n o

net incom e

168,449

174,581
51 .137
31,000

67,470

83,675
152,361
19,846

4 420
107:904
33,423

725,81 7

773,899

181,099,
68,850

135,232
171,387
29,664

507,017

1,867,148

25 1, 141,33 1

201
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TA13LF 15 .-Individual returns and taxable fiduciary returns, with net income, lm~

48; individual returns with, adjusted gross income, 1944-48 1- also individual retura

with no net income, 1928-43 (including fiduciary returns for 1948 only), an,

with no adjusted gross income, 1944-48 : Number of returns, sources of incom

total income or adjusted gross income, deductions, and net income or deficit-Co t

[money figures in thousands of dollars]

1934 1935 193 6

Individual
nd Individual

Individual
returns and Individual

Individual
returns and Individ,

Distribution returns a
returns of returns

t
returns o f
fiduciaries

return$
with no net

returns of
fiduciaries,

retuM
with n

fiduciaries ,
with net

with no ne
income

,
with net income with net net inea

income income incom e

Number of returns ------------ 4,094,420 104,170 4,575,012 94,609 5,413,499
___ 11~1

Sources of income:
Salaries, wages, COMMIS'

sions etc-" -------------- 8 600,455 80,415 9,900,578 71,670
6S85

11,661,274
2 374 258

67,
2%:,

Business profit ------------- 1:716,842
5

30,80 8
12 137

11855 .019
739 822

,2
9,514

, ,
1,022,288 0,1

Partnership profit 31 ------ -
Net capital gain 10 ---------

631 9 1
211 :319

,
17,746 509:714 20,409

12 151

973,796
685 063

22,1
42 1

Rents and royalties profit-- 1509 844
:67o

59,225
07875

672 060
234:7272

,
53,608

,
3,173,844 KI

Dividends 11 -------------- -
Income from fiduciaries 31--

1,96 5
288,730

,
8,552

,
328,978 6,874 826,184 81:

Partially tax-exempt inter -
est on Government obli-

:0 39 044 2 224 43,820 2,319 43,627 1,~
gations ---------------- -

Other taxable interest ------
,

goo 231
,

45,235 900 50 1
: 286

32,985
46514

887,694
240,357

2%

other income

220 :910 12,635 231 ,

Total incmc : : :: : : :: : :J 15,092, 960 344,055 17,316,505 288,653 21,888,373 2A I

Deductions ; 30
Net loss from business 63,885 130,522

94 342
67,453
23 876

116,068
35 601

79 520
21 307

K f
28,

Net loss from partnership 33.
------ -ital loss 4 1N t a

29,004
183,762

,
27,274

,
145,728

,
21,616 129,704

544 869
1~ i-- -e c p

interest paid 41------------- 517,21 7
191

88,538
14364

603,730
596 559

67,924
48,415

,
698,609

A!
A [

T id 45 -------------- -,a,,,tl
ontr t,.ns -------------

541 ,
272,822

,
6 ;994 305:155

191

4 998
37

385,838
416788 31~1O

ther deductions 11 -------- 688,277 396,499 764, ,

Total deductions --------- 296,168_T__ 6,014_75 _T406, 693 670 OT6 1,48, 263

-
Net income 0 : 12,796,802 1 "412,859 14,909,812 $0381,353 19,240,110 -24

. For footnotes, see pp. 216-219.

STATISTICS OF INCOME FOR 1948, PART I . 203
T&BLE 15 .-Individual returns and taxable fiduciary returns, with net income, 1916-48,' individual returns with adjusted gross income, 194r4-48,- also individual returnswith no net income, 1928-43 (including fiduciary eturns for 1948 only), and

tw0itahl innoccadjestosrteadjur os tsesd ignrcoosm8 einco9m4e,-d8ed: uActTiomnbseran0f rneettuinnc
o,msoeuorrceds of inco me,

eficit-Con .
[Money figures in thousands of dollars)

1937 1938 1939

Distribution
Individual
returns and Individual

t

I dividual
renturns and Individual

Individual
returns and Individualre wurns of return s

fiduciaries, ith no ne
taxable ficiu. returns

t ciary re- with no ne taxable fidu- returns
t ciwith netInc. income

me
turns, with income

ary re- with n o
turns, with net incom enet income net incom e

quin bar of returns 21 ----------- 6,350,148 83, W4 6,203,657 100,233 7,633,199 82,461
,ources of income : 30

1

Salaries, wages, commis-
sions, etc .31 . .. . . . . . . . . . . . .

Business profit -------------
14,148,61 0
2,493,426

57,386
23 421

13, 240, 99 1
2 349 344

65,825
26

16,440,923 49,677
Partnership profit 31 ------ -
Net capital gain 'd ---------

1,139,30 1
434,114

,
10,885
16,947

, ,
1,053,673

-

,954
13,533

2,698,21 7
1,246,633

13,693
10,385

Net short-term capital gain
----------- ------------ ------------ -----------

in total income 47-------- -
Net long-term capital gain 48

------------ ------------ 152,108 7,781 168,397 6,152-
Net gain from sales ofprop- ------------ ------------

324,795 6,443 229,458 6,30 1
erty other than capita l
assets 11 ----------------- -

Rents and royalties profit. -
Di id 11

----------- -
758,444

----------- -
40,146

22,607
769,687

1,526
41 601

28,504
8 2 447
1

1,60 7
3v ends -------------- -

income from fiduciaries 35--
3,514,29 3

830,772
60,44 0
10 295

2,372,459
646 258

89~424
19

,
2,801,988

4,21 8
63,093

Partially tax-exempt inter-
, , ,291 710,462 12,985

est on Government obli-
gations 30 - -------------- -

Other taxable interest ----- -
oth 31

47,955
862,349

1,563
21,343

46,065
844,443

2,373
32 034

51,74 0
864 095

1,698
er income ------------ 224,935 71968 =33F 019m

,
12,983

,
337,785

22,148
6,733

Total income ------------ 1 24,454,099 250,394 22,055,449 318,769 26,390,649 228,690
eductions : 31

Net loss from business ---- -
Netlossfrom partnership 33

97,940
29,011

124,159
40 034

99,263
30 662

142,717
37

100,895 122,076
Net capital loss 40 ---------- 264,192

,
28 695

, ,800 28,385 28,396
Net long-term capital loss 4 8
Ne~ loss from sales of prop-- ------------

,
------------

-----
-iii- - ---- ----- -51,049

erty other than capital
assets 49. -

W ----------- -Interest pala ------------ -
T 4

---- i~6-----

-

997
------------ -

44 601
'

21,80 5
609 093

21,427
48 049

27,34 9
54

27,75 5
axes paid

3 --------------
-C

ontributi
Ions----------

837,272
440 010

37 61 8
4:919

,
816,381

,
44,779

8,877
882,390

33,804
34,19 6

Losses from fire, storm ,---
, 407,419 6,660 494,789 4,112

ete .
SO I -- -

B
ad del3i~ IT-------------- ------------- 797,055 278,886 674,562 179,374 18,635 7,593

Other deductions
19 --------

81,887 45,107
Amount distributable to 446,393 58,927

beneficiaries 52. . . . . . . . . . .

-

189,048 -

-

----------- 201,112 - ----------- 252,264 - --------- -
Total deductions-------- 215,fi525 558,912 7158, 076 672,925 7__198,778 513,01 6

t Income or deficit ----------
26

308,518 1 18,897,374

~

354,166 284,327

Ne

ftr footnotes, see pp . 216-219 .
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TABLr, 15 .-Individual returns and taxable fiduciary returns, with net income, 1916,
48 ; individual returns with adjusted gross income, 1944-48; also individual return
with no net income, 1928-48 (including fiduciary returns for 1948 only), an;
with no adjusted gross income, 1944-48 : Number of returns, sources of income
total income or adjusted gross income, deductions, and net income or deficit-Con

(Money figures in thousands of dollars ]

1940 1941 1942

Individual Individual Individual

Distribution returns and Individual returns and Individual returns and Individ w
taxable fidu- returns taxable fidu- returns taxable fldu- returns
ciary returns, with no net ciaryreturns, with no net ciaryreturng, with no

with net income with net income with net net incoit
income income income

Number of returns 20 ----------- 14,665,462 112,697 26,854,973 1 99,828 36,537,593 163,13

Sources of income : 30
Salaries, wages, commis-

sions, ete .31 --------------- 27,65:3,985 53,276 47,082,403 57,382 65,557,90 5
'

59,29
Business profit ------------- 4,156,570 16,742 6,455,957 18,861 9, 286, 126 23 46
Partnership profit 13 -------- 1,557,741 10,259 2~292,262 12,577 3,502,219 7:18
Net short-term capital gain

in total income 47 . . . . . . . . . 122,372 4,540 136,083 4,501 ------------ --------- -

Net long-term capita l
gain 48-------------------- 271,380 4, U2 369,394 4,333 ------------ ------- -

Net gain from sales o f
capital assets A3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 361,915 6,76

Net gain from sales of prop -
erty other than capital
assets 49 ----------------- 41,450 2,373 68,339 2,417 62,554 83

Rents and royalties profl 04 1,194,134 35,813 1 738,897 31,598 1,956,567 33,44
Dividends 34 --------------- 3,268,441 68,537 3 :602,753 86,362 3,099,138 23,92
Income from fiduciaries 35 --- 768,037 13, 769,886 14,548 777,677 07
Interest on Government

obligations :
Partially tax-exempt 30.. 80,459 1,260 107,639 2,076 85, 748 6&
Taxable 53 -------------- ------------ ------------ 16,069 31 44,987 N

Other taxable interest ------ 992,492 21,155 987,812 19,991 917,013 13,06
Dividends share ac-

0~
r.,l saving s

counts in Fed e
and loan associatio 754,511 7,423 5,057 ------------ 18,68 1

Annuities
1

161 850 2,157 138,550 Z IV
Other income 37 . . . . . . . . . . . . 747 43 7: 7,199 639,701 4, 0

Total income ------------ 40,861,570 239,W 64,541,837 264,032 86,448,871 181,411

Deductions : 1 0
Net loss from business ----- 132,165 127,579 123,851 104,033 181,850 125,34
Net loss from partnership 33 29,050 25, 4&3 32,182 24,173 38,343 18,471
Net long-term capital loss 48_ 386,181 175,547 702,256 203,165 ------------ ---------- -

Net loss from sales of capi-
44 420 IV,1tal assets 53 --------------- ------ ----- ------------ ------------ ------------ ,2 .%

Net loss from sales of prop -
erty other than capital

33 087 61 933 35 281 82 924 40 m!assets 49. . . . . . . . . . . . . . . . . .
Net loss from rents an d

royalties 84 ---------------

38,118

(41)

,

(41)

,

78,404

,

10,298

,

99,018

,

10' s

Interest paid 45------------- 720,073 30,899 931,578 24,151 1,149,354 18,5 i

Taxes paid 45 --------------- 1,255,834 33,237 1,641,395 30,329 2,121,137 27, 2 ,

Contributions 33. . . . . . . . . . . . 734,645 5,347 996,826 6,361 1; 445, 260 4, 0 ,
Medical and dental ex-

651 255 116penses 88 ----------------- ------------ ------------ ------------ ------------ , ,

Losses from fire, storm ,
------- -50etc 30 516 9,005 56,935 12,639 112,839 20' s------------ -.

- -Bad debts 51
,

92 457 45,595 123,312 54,539 162,649 :11,2;----------- - -
Other deductions 89 --------

,
617,333 65,219 643,103 62,095 1,061,856 66, 5 ~

Amount distributable t o
beneficiaries 82 ----------- 236,653 I ------------ 282,136I ---------- 208,605 . . . . . .. .

Total deductions --------- 4,273,025 550,968 5,673,812 556,055 7,559,509 0

Net income or deficit ----------- 36,598,546 35311,385 58, 868,025 26292,023 78,889,362 26 IK ij
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25,273

51,61 3
940,759
80,291

211,735

TA4BLE'15 .-Individuctl returns and taxable fiduciary returns, with net income, 1916-
8; individual returns with adjusted gross income, 1944-48; also individual returnswith no net income, 1928-43 (including fiduciary returns for 1943 only), andwith no adjusted gross income, 1944-48 : Number of returns, sources of incometotal i

.
ncome or adjusted gross income, deductions, and net income or deficit-Cou!

[Money figures in thousands of dollars]

Distributio n

Number of returns 39 ------------------------

,sources of income : 30 .
Salaries, wages, Commissions 31 . . . .. . . . . .
Dividends 34 ---------------------------
Interest on Government obligations:

Partially tax-exempt 30 --------------
Taxable

65 --------------------------Other taxable interest ------------------
Annuities 57 --------- ----

WIncome from fiducia ies ---------------
B ' ofit 32

usmess IBusiness F.r. -, --------------------------
Partnership profft 23 --------------------
Partnership loss 33

----------------------Net gain from sales of capital assets 53 ----
Net loss from sales of capital assets 63 ---
Net gain from salu of property other

than capital assets 49- . ----------------
Net loss from sales of property other
then capital assets 49 -------------------
Rents and royalties profit --------------
Rents and royalties loss ----------------
Other income 37 --------------------------

Total income
Adjusted gross income or deficit ------

Deductions : 30
Net loss from business

i3Net loss from partners ip -- ---------
Net loss from sales of capital Wj5~ts 33 . . . .
Net loss from sales of property other
-than capital assets 49 ------------------

Net loss from rents and royalties --------
Interest paid 45--------------------------
Taxes paid 4 6
Contributions 38
MedicalLosses ir dental, etc ., expenses 58 --------

am fire, storm, etc . 5D -----------
Other deduction s
Amount distributable

Total deductions ---------------------

Net income or deficit -----------------------

For footnotes, see pp . 21C-219.

Individual
returns an d

taxable
fiduciary
returns,

with net
incom e

43,602,456

1943

Individual
returns and

taxable
fiduciary
returns,

with no net
income

1944

Individual returns with
adjusted gross income

With
standar d

deduction 60

216,738

82,713,697 40,975
3,069,684 35,546

84,750 1 023
76,283 1 :042

796,548 11,089
125,113 1 716
833,801 5,'593

11, OG3, 695 1 22 813
(See deductions~

6,137,596 1 15,265
(See deductions)
882,394 1 - 10 136
(See deductioQ

77, 699 1 721

(See deductions )
1,845,605 1 34,839

(See deductions)
691,223 1 1,628

107, 298, 090 182,38 6

214,467
41,715

192,646

75,13 2
156,803

11041,170
2,125,601
11830,363

785,047
118,355
878,589
246,57 6

7,712,462

99,585,627

159,371)
18,803
10,505

48,841
12,444
18,431
21,578
5,643

14,526
21,615
68,945
8,02 2

408,732

25226,346

38, GM, 12o

70,879,319

1,033,37 2

79,486
a33, 627

7,686,181
134,671

2,537,455
20,636

404, =
79,064

With
itemize d

deduction ;$'

8,236,470

20,215,762

2,877,738

100,857
686,61 9

4,400,137
165,182

3,229,24 0
35,991

722,526
133,674

39,085

21,612
821,465
76,510

388,433

-83,-770,-841-

------------
------------
------------

------------
32,943,895

205

Individual
returns
with no
adjusted

gross
Income i

igi, 90 5

29,666

12,620

1,060
2,635

12,909
235,386

5,713
29,763
14,670
11,664

2,156

56,391
10,165
11,496
3,434

25 249,771

(See sources )

709,147
1 174,521
1 : 256, 750

801,363
178,742
709,190

------------

4,829,71 3

3 28,114,182

2,026
3,302
1,198
1,398

(11)
516

8,663

2024434

For footnotes, see pp . 216-219 .
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TABLE 15 .-Individual returns and taxable fiduciary returns, with net income, 1916,

48; individual returns with adjusted gross income, 1944-48; also individual return,

with no net income, 1928-43 (including fiduciary returns for 1943 only), and

with no adjusted gross income, 1944-48 : Number of returns, sources of inco7ne,

total income or adjusted gross income, deductions, and net income or deficit-Con ,

tMoney figures In thousands of dollars]

i

STATISTICS OF INCOME FOR 1948, PART
1 207

TABLE 15 .-Individual returns and taxable fi
A individual return's with adjusted gross

2 duciary 'returns, with net income, 1916-
tvith no net income ncomc, 1944-48; also individual returns

1928-48 (including fiduciary returns for 1948 only), andtvith no adjusted yr o'ss income, 1944-I.S .- Number of returns, sources of income,total income or adjusted gross income, deductions, and net income or deficii-Con

fmoney figures in thousands of dollars l

1945 1946

-

Individual returns with Individual
ndividual returns with I
adjusted gross income dividna

Distribution
adjusted gross income returns eturn s

itb

With With item .
with no
adjusted

s
ith

itb item-
ow

adjus W

gross
standard ized deduc -

11

,gro s
ncome

andard
deduction

" ed deduc-
tions 51

. ncome i
deduction 60 tion s

umber of returns 29 -----------

-

41,454,193 ,296,798 81,792 4,063, 368 ,537,102 16, r'

ources of income : 30
Salaries, wages, commis-

-SionS31 8970 520 1,137,730 ,580 ,316,613 ,827,461 , k----------------- -

Dividends 34 ---------------

, ,

1,036,975 ,869,150 8,625
83 315

413 :071
787,272
651,148

T~
2,8t

Interest 11 ----------------- -
Annuities 51 --------------- -

5
15,553

628
9,132

702 966

2 )
(62)

3,27 7
283,910

8,032
822,224

V
,52

-- -Income from fiduciaries 3
Businesq profit 32 -----------

42,
8,173 962

,
4,398,060 ,462 ,109,241 895,081

221 315
M

24& U
Business loss 32. . . . . . . . . . . . .

fit 33hi
M, :14 5

284 31503
81,973

5343 911
0,074

12,862
1,591

3,925,135
,

,157,962 5------ -p proPartner s
Partnership loss 33 ---------

,
35 592

,,
50,911 ,445 ,771 ,783 , L

Not gain from sales of
capital assets 33 ----------- 933,190 ,442,511 2,332 ,439,460 ,856,757 ,9,

Net loss from sales of cap -
ital assets 53 -------------- 77,276 04,393 1,856 6,788 36,368 T,

Net gain from sales of prop-
erty other than capital
asSetS49 ------------------ 31,508 9,414 ,903 6,589 4,795 a

Net loss from sales of prop-
erty other than capital

sets 49 31 621 8,647 7,169 6,490 ,781 a
------------------as

Rents and royalties profit- -
ll i

,
852 489
91: 539

5,64 2
45 394

,32 1
13 745

8,00 1
05,449

,725
96,821

U
1

oss ----estRents and roya
37 . . . . . . . . . . . .Other income 73,953

,
21,233 872 9,748 9,345 K

Adjusted gross income or
deficit------------------ 85,054,139 5, 246, 992 92, 472 4,514,270 9,815,736 7,1,

Deductions : 90
Interest paid 45 .. . . . . . . . . . . .

45
.. .. .... . . . 94,78 2

1 246 603
,098

3,777
----------

------------
8,364

1,324,609
-------------- -Taxes tai d

Could u I
tions

-----------
-----------

------------ :448:208 ,803 ---------- 638,151

Medical, dental, etc ., ex -
8 932 956 ,820 ----------- ,098,326 (

penses 6
---- --

---- -
------

,

, -Losses fr iir~
om 52 476 97 ---------- 8,096 ,

etc .50-- -
Other ded~c-ii`on's--&-' ----------

-------- -
------------

,
1,051,477 ,748 ---------- 300,337

C

Total deductions-------- - 5,525,49 2-- 3,044

-

----

-

277,683

Net income or deficit---------- - 20305,616 ------- ~~33,511,011 24 1

For footnotes, see pp . 216-219 .

Distribution

Number of returns 29 -----------

Sources of income : 30
Salaries, wages, commis-

ions 31 -------------------
Di'vidends 34 ---------------
Interest 51 ------------------
Annuities 51 ---------------
Income from fiduciaries 35
Business protit 32 -----------
Business loss ~' . ------------
Partnership profit 33 ---
Partners1lip loss 33 ------------
Not gain from sales of cap-

'tal assets 63 --------------
Net loss from sales of ea

ital assets 53 P-
Net gain fro

mproperty other than cap.
ital assets 49 --------------

Net loss from sales of prop-
ertY other than capital
assets" --------- --------

Rents and royalties profit- .
Rents ~nd royalties loss__ ._
Otber income 37. . . . . . . . . . . .

Adjusted gross income or

1947

Individual returns with
adjusted gross incom e

With
standard

deduction 60

With item .
ized deduc-

tions a'

44,697,001

84, 697, 535
937,513
431,131
103 oil
278:92 0

11,276,28,5
270,103

4,171,060
67, W

11040,012

111,26 1

57,458

30,598
1,064,993

109,796
405,576

deficit . . . . . . . . . . . . . . . .
. 1103,873,862

Deductions : 3 0
Interest paid 4 5
Taxes Paid 45 ---------------
Contributions a s
Medical, dental ---

Ponses 88 -- ---- ---------
storm,fire,Losses from

ote .60 ------
0

ther deducjf,~~S-`si --------

Total deductions

Net income or deficit . . . . .. .. . .

For footnotes, see Pp . 21C~219 .

------------
------------

10,102,035

30,039,136
3,340,858

684,127
123,319
948,362

5,094,206
248,995

4,060,72 5
94,273

1,370,090

168,05 3

39,663

36,415
1,136,09 7

117,144
239,71 8

46,421,413

913,922
1 625,601
1 : 969, 641

1,394,818

250,426
1,633,553

7,787,96 2

1138,633,453

Individual
returns
with no

adjuste d
gross

income 4

299.072

67,076
16,819
10,156

502
3,399

10 .078
5 19,812
16, 797

143,121

49 1951

18,28 1

4,013

66,080
26,579
23,845
4,332

90659,19 3

4,286
5,954
3,93 9

3,307

3,449
4,746

2.5,68 2

" 684,875

194 8

Individual returns will,
adjusted gross income

With
tandard

deduction do

With item-
ized deduc.

tions a '

43,243,079

95 7,94, 305
1:334,641
593,218
169,171
339,81 2

13,407,246
345,861

4,53.3,71 7
73,88 1

1,186,664

129,44 3

69,167

40,745
1,410,16 1

122,128
509, 953

118,626,00 1

------------
------------

8,502,61 8

30,030,521
3,604,986

685,826
123,932
067,468

4 622,163
' 300,280

3,510,14 5
92,149

1,269,011

156,401

37,404

41,736
1,162,61 1

113,064
238,323

45,547,860

1,000,439
1,619,370
1,878,080

1, 300, 5if;

241,569
1,817,91 2

7,857,988

1137,689,972

Individual
returns
with no
adjuste d

9'oss
incuma 4

326,309

66,576
31,273
14,406
11315
7,287

19,36 0
644,436
20,163

149,679

43,987

12,72 5

4,607

66,844
26,650
26,599
6,814

25657,847

3,292
8,208
2,651

3,711

2,448
10,843

31,153

Is 688,999
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TABLE 16.-Individual returns and taxable fiduciary returns with net income, 19.,

48; individual returns with adjusted gross income, 1944-48; by States and Te

tories : Number of returns, net income or adjusted gross income, and total tax

[Morey figures in thousands of dollars]

Income yea r

Individual returns and tax-
able fiduciary returns
with net income :

1939 ------------ --------
1940---------------------
1941 ---------------------
1942------------ --------

1 *

943 ---------------------

Individual returns with ad-
justed gross income:

1944 ---------------------
1945 ---------------------
1946 --------------------
1947 ---------------------
1948 ---------------------

individual returns and W-
able fiduciary returns
with net income :

1939 ---------------------
1940 ---------------------
1941 ---------------------
1942 ---------------------

1943 ---------------------

Individual returns with ad-
justed gross income :

---------------------1944
1945---------------_----
1946 ---------------------
1947------- -------------
1948--------------------

individual returns and tax-
able fiduciary returns
with net income :

1939 ---------------------
1940 ---------------------
1941 ---------------------
1942 ---------------------
1943 . . . . . . . . . . . . . . . . . . . . .

individual returns with ad-
justed gross income :

1945 ---------------------
1946 ---------------------
1947-----------------------
1948 ---------------------

Individual returns and tax-
able fiduciary returns
with net income :

19.79 ---------------------
1940 ---------------------

1941 ---------------------
1942---------------------

1943 ---------------------

Individual returns with ad-
justed gross income :

1944 ---------------------
1945 ---------------------
1946 ---------------------
1947 ---------------------
1948 ---------------------

For footnotes, see pp . 216-219 .
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Number of
returns

7,633,199
14,665,462
25,854,973
36,537,593
(43,556,649
-----------

46, 919, 590
49,769 , 196
52,579 956
54,809

,
740

51,788 , 14 6

6,982
13, 956
25,702
39,159

7 )

------

(0)

(57
(0")
(07)

23,203
49,608
99,264
186,631
2 55 '559. . .
--------

294,518
310,517
317,400
330,597
304,152

J55, 274
109,226
178,629
280,74 2

( 336,172
-----------

3,50 109
4013:785
439,460
491,025
440,969

I
Net inco &

1939-43; ad-
justed gross
income 6
1944-48

United States 63

23,191,871
36,588,546
58,868,025
78,889,362
99,482,206

--------------

116,406,018
120,193,733
134,232,475
150,326,429
Iri,4, 272, 520

Alask a

17,669
31,382
53,281

100,516
(67)

--------------

(07)
(07)
(67)
(07)
(11)

Arkansas

75,669
124,787
239,990
383,152
470,197

-------------

581,338
592,339
671,122
758,538
808,796

Colorado

164,978
266,828
387,202
586,460
736,507

--------------

824,968
949,265

1,062,470
1,285,366
1,333,092

Tax 5 4

928,394
1,495,930
3,905,625

68 8, 926, 712
0 14,587,669
ID 17,121, 265

16,034,025
17 005 431
16 :062 :353
18,084,485
15,459,810

308
553

66
2,420

13,267
(07)
(67)

(57)
(67)
(07)
(17)
(07)

1,902
3,502

16,480
cc 38,519
66 55,614
20 67,247

65,437
6 8
68
72
63

6,134
9,066

20,909
66,622

66 102,802
20 121,39 5

110,086
131,725
124,269
150,660
124,155

Number
ofreturn s

49,243
99,990

209,344
384,860
524,821

----------

572,002
605,871
Mg, 799
643,182
616,539

26,073
42,932
76,101

132,647
162,021

----------

160,413
184,246
201,375
215,898
206,128

1 631,218
205,853

2,056,686
2,836,783
3, 582, E;00
----------

3,935,568
4,083,251

0294,382,
4, 536, 857
4,060,087

167,869
331,727
591,604
738,943
807,224

----------

822,010
S37,399
904,255
924,1512
871,497

Net income 3
1939-43 ; ad-
justed grosincome o a

1944-48

Alabama

150,021
249,276
472,168
807,38 0

1,027,404
--------------

1 185,411
1 :210,859
1 322,5501

523,084
1,679,746

Arizona

69 348
101 : 476
168,460
284,079
347,733

--------------

384,422
426,052
490,704
564,075
660,433

Californi a

1,892,835
2,911,718
4,602,200
61303,059
8,897,14 7

--------------

10,049,860
10,989,863
12,420,324
13,248,199
14,307,829

Connecticut

527,467
855,45 2

1,404,359
1,841,778
2,069,610

--------------

2 325 393
2'178'897
2'409'761
2:693:657
2, 901, 26

so

Tal t

3':
7,1
4!

1 77,~1 14i
20 147,~

11
130'~
1

47[
121:1

Income year

Individual returns and tax.
able fiduciary returns
with net income :
1939 ---------------------
1940---------------------
1941 --------------------
1942---------------------

. . . . . . . . . . . . .i943_-----

Individual returns with ad-
justed gross income :

1044 --------------------
1945 --- ---------------
1946 ---------------------
1947---------------------
1948---------------------

-
Individual returns and tax-

able fiduciary returns
with net income:
1939 ---------------------

1'! 1940
1941 : :: : :--: -------------
1942---------------------

65 31'~ -------------4~ 1943---------------------

Individual returns with ad.
justed gross income :
1944--------- -----------

_ _1945 -------------------
1946 ---------------------
1947 ---------------- . . . . .
1948 ------------- . . . . . . .

4~(
54f
51'!

Al

Individual returns and tax.
able fiduciary returns
with net income :

1939 - ,
1940 :

. .
. . . . . . . . . . . . . . . .-----------

gi~ 1941 . ..
.1W 1942 ------------------

a

77t
--------------------

1943. . .. . . . . . . . . . . . . . . . . .1Q~
1:741, Individual returns with ad-

Ju3ted gross income :
ID44-
1945 .: : : : : : : : : ----------------------
1946
947 ---------------------
1 - ,1948 ----------------------------------------

1,5A i7a

1 7 11

1
74 .' 15

Individual returns and tax-
able fiduciary returns
with 'let income :

939---
19 .. . . .. -40_
941

-----------

JAI 11 ---------------------
V 1

942---------------------
i

3V 1943. .. . . . . . . . . . . . . . . . . .
C" ludivid-al returns with ad -

Julted gross income .
J%4 --- . . . . . .

YA!, 1945 . --------

194G
1947

f.-a.-te-lee pl . 216-219 .

P
r'~
0;,
91,
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TABLE 16 .-Individual returns and taxable fiduciary returns with net income, 1989-
48 ; . individual returns with adjusted gross income 1944-48 ; by States and Terr -tories : Number of returns, net income or adjusted g'

i
ross income, and total tax-CoJa .

IMOneY figures in thousands of dollars )

Number of
return s

20,658
38,422
64,330
94 520
96:10 0

-----------

118,873
107,709
122,107
126,584
122,255

71,514
130,786
239,019
406,036
547,658

L -----------

619,844
690,505
721,943
773,G70
749,657

222,873
42,952
99,426

164. W
f 155~834

-----------

172,862
190,431
191,2182()6,054

182,227

1,614,699
272,565

2,081,848
2,723,405
3,095,347

-----------

3,281,341
3,471,774
3,711 882
3, 871 :396
3,690,962

Net income 3
1939-43; ad-
Justed gros s
Income 6
1944-4 8

Delaware

118,686
156,874
196,183
243,699
266,765

-------------

339,264
299,012
369,826
402,502
485,701

Florida

264, 895
400,773
603,598
872,941

1,235,962
--------------

1,534 .019
1,669.373
1,925,713
1 979,727
2:384,806

Hawaii

73,190
110,279
222,663
410,956
420,05 8

--------------

476,099
522,070
477,568
585,771
586,944

Illinois

1,988,296
3,315,370
4,871,224
5,944,257
7,330,077

--------------

8,702,045
9,026,694

10 314,057
11:839,400
12,959,004

Tax it

28,064
32,987
37,65 4

1543,530
20go 58 062

68:522

68,106
62 . (Y37
66, 868
73,909
72,369

17,521
27,896

go
54,299

106,706
06 192,827
20 224,11 3

222 794
25 ' 002

5 6 '2 2,429
233,665
192,187

2 191
4:~'3413

35
06 51 29'2
0 : 72 : 866

86,130

72,651
84,330
53,168
60,937
57,61 8

81,396
134, 264

6834-5,082go
692,848

1, 138,887

- " 11 336, 093

1,297,781
1,359,845
1,342,554
1 578,607
1:344.871

Nof umbe r
return s

115,081
162,095
260, 954
363,637
354,247

----------

373,654
386,412
418,468
431,551
339,450

69,914
1929,411
256,867
415,774
616,960

. . . . . . . . . .

682,269
751,685
758,773
762,366
741,220

17
41'3:430
74'

: 9"12 113
153,338

----------

163,66,1
180,678

192,884
208,128
190,204

:414
352' 182
683,411
002,578

1, 187,837

-------- -

1,294,198
1,338,572
11426,2051

489,451
1:441,605

Net income a
1939-43 ; ad.
Ju~xted gr 33

mcomeo
1944-48 '

District of Columbia

346,905
428,901
507,870
805,241
838,869

-------------

956,456
993,047

1,153,335
1 .276,150
1,128,555

Georgi a

237,107
360,654
604,988
878 950

1,216:877
. . . . . . . . . . . . . .

1.421,316
1,546,107
1,794,224
1,834,569
2,060,766

Idab o

41,983
83,678

1 52,923
243 944
321 :552~

. . . . . . . . . . .

351,087
376,559
443,830
486,631
519,78 6

Indiana

448,824
813,41 2

1,472,442
2,053,094
2, 642, 5W

--------------

3,144,033
3,160,005
3,459,664
3,970,316
4,364,014

209

Tax u

10,655
16,132
45,

60 106,499
60 139,366
30 165,43 9

151,273
158,294
153,100
167,712
124,884

8,581
14,633
41,700

go 100,825
60JI58, 764
20,187,348

177,056
186,806
192,835
203,838
161,064

623
1,138
5,9 .10

W24 187
us - 7 :278
'45,74220N

37,034
41,488
41,454
49,056
38,408

14,782
24,227
76,46 1

06190,217
60343,939
20401,902

402,950
404,739
372,151
446,091
374,381
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TABLE 16 .-Individual returns and taxable fiduciary returns with net income, 19SX1

48 ; individual returns with adjusted gross income, 1944-48; by States and Terri 1
1 ,

:
tories : Number of returns, net income or adjusted gross income, and iota tax-Coui

.

[Money figures in thousands of dollars]

Income year
Number of

returns

Net income a
1939-43 ; ad-
Justed gros s
income 6
1944-48

Iowa

Individual returns and tax- I
able fiduciaryreturns with
net income :

1939 ---------------------
1940 --------------------
1941 ---------------------
1942 ---------------------

1943 ---------------------

Individual returns with
adjusted gross income :

1944 ---------------------
1945---------------------
1946 ---------------------
1947---------------------
1948---------------------

95,830
252,638
432.255
638,552
748,883

1 -----------

782,428
837,040
916,945
948,755
923,294

241,287
477.609
803,533

1 '
244,655

11495,674

1,663,934
1,776,146
2,153,414
2 573,459
2 :736,71 8

Kentucky

Individual returns slid tax- I
able fiduciary returns with
net income :

1939 ---------------------
1940---------------------
1941 ---------------------
1942---------------------

1943---------------------

individual returns with
adjusted gross income :

1944 ---------------------
1945 ---------------------
1946 ---------------------
1947 ---------------------
1948 ---------------------

64,748
131,909
262,10 7
413,714

f 539,761
-----------

602,755
636,487
670,579
726,498
713,550

185,601
321,065
567,446
823,624

1 168 163
. . . . . .----------

1,228,999
1,294,558
1,453 125
1, 754 :365
1,934,941

Maine

Individual returns and tax-
able fiduciary returns with
net income :

1939 ---------------------
1940---------------------
1941 ---------------------

-------1942 --------------

1943---------------------

Individual returns with
adjusted gross income:

1944 ---------------------
1945 ---------------------
1946 ---------------------
1947 ---------------------
1948 ---------------------

32 296
70:77 6

142,61 9
227,04 1

1

262,353
-----------

288,359
311,807
326,599
344,861
336,902

96 704
157:545
292,822
445,089
559,37 6

--------------

608,188
618,253
670,226
746,701
825,416

Tax 04

4,695
8 501
3o :208

66109,457
00175,66020

205,99 7

190,061
209,777
216,778
294,944
216,95 9

4$):110128 l7 5991 98

6672,98 0
06161,893
10189,02 6

:134, 683
145,151
144,358
178,268
146,904

3 .670
5,68 9

15,095
43, .338
67, 630
78,11 7

69,985
72,621
64,681
71,607
69,554

Number
of returns

60,527
129,473
255,045
444,936
526,652

----------

608,969
638,076
637,397
677,835
645,84 3

71,712
128,202
230,930
380,000
547,907

----------

603,200
635,463
639,996
663,422
619,47 5

161,367
285,629
608,679
716,430
841,82 7

----------

867,185
873,857
918,281
960,602
958,698

Net income 5
1939-43 ; ad-
Justed gross
income 0
1944-48

Tax 04

Kansas

157,366
266,464
520,241
867,304

1,104,144
--------------

2,9Q
6,2W

23,9W
05 78.483

00 137, 092
20161,22

1,360,382
1,348,436
1, 6OZ 964
1 829,340
1 :948,12 7

Louisiana

228,246
324,676
625,798
734,200

1,119,693
-------------

1,318,078
1,360,598
1,485,655
1 662,196
1 :841,078

163,2,4
165,630
156, M
20~ 771'
17~ 592 ,

7,3N ;
li'm
K a

66 K 8W 1
95147,19,
20 17Z 3N

167,44
171,02
169ri
179,69
17~2 ~

Maryland

511 144'23i 1WI'l 128

1,618,930
1, - 962, - 755

--- - --- ---

1111811'. C 11

651841666 W~l20339,

0I I

21211 779
2, 1 ig: 457
2 412,911
i,'694,318
3,036,471

3140
301,13
2SD,U
31~%
279,01
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TABLE 16 .-Individual returns and taxable fiduciary returns with net income, 1939-

48; individual returns with adjusted gross income, 1944-48; by States and Terri-
tories : Number of returns, net income or adjusted gross income, and total tax-Con .

[money figures in thousands of dollars ]

Income yew

:Individual returns and tax.
able fiduciaryreturns with
net income :

1930 ---------------------19,40 ---------------------
19141 ---------------------
1942 ---------------------

---------------------1943

:individual returns with ad-
ju5ted gross income :

1944---------------------
1945 ---------------------
1946---------------------
1947---------------------
1948 ---------------------

individual returns and tax-
able fiduciary returns
with net income:
1939 ---------------------
1940 ---------------------
1941 ---------------------
1942 ---------------------

1943 ---------------------

Individual returns with ad.
justed gross income :

1944 ---------------------
1945 ---------------------
1946---------------------
1947--------------------- J
1948--------------------- 1

Individual returns and tax-
able fiduciary returns
with net income :
1139 ---------------------
1940 ---------------------

. . . . . .1941 ---------------
Ik2 ---- ----------------

1943--------------------

Individual returns with ad--
Justed gross income :
1944-_------------------
1945----------- -
1946---------------------
1947 ~ -------------------
194& --------------------

Numberof
returns

378,791
670,697

1,177,572
1,515,858
1, 724, 818

-----------

1,784,063
1,858,647
1,998,784
Z 040,169
1,947,809

131,798
303,934
510,632
719,251
873,639f

L-----------

897,451
992,060

1 080,196
1:113,143
1,0%112

79316 8329,338
693,756
898,520

1 1,105,416
I -----------

1,199,251
1,308,035
1,342,278
1,396,8761,287,540

Net Income 6
1939-43 ; ad-
Justed gross

income 6
1944-0

Massachusetts

1,141,825
1,711,247
2,596,823
3,247,461
3,915,863

--------------

4,466,782
4,694,761
51008,664
5,324,044
5,949,883

Minnesota

3K 388
647,370 .

1,044,656
1,359,158
1,736,31 1

--------------

1,890,787
2,146,778
2,448,952
2,936,788
3,071,655

Missouri

2,5 5 689
801,641

1,343,747
1,843,671
2,296,33 3

--------------

2,723,663
2,820,759
3,217,094
3,602,099
3,784,449

Tax u

42,412
68,768

171,174
65369,510
60 580,528
20

683,786

624,664
665, 426
699,115
639,978
543,751

11,121
17,743
61,94 7

:122, 357
so 210,693

244,595

237,630
273,639
257,035
321,326
267,983

20 423
31,845
87,271

60197,961
aa 309, 693
20362,20 3

357,419
378,768
371, 454
426t254
347,794

Number
of :returns

374,013
762,76 6

1,371,278
1,785,117
2,041,832
----------

Z 215, 631
Z 273, 787
2,444, 609
2,707,237
2,410,194

24,269
47,732
92, 262

165,731
223,706

----------

261,609
298,510
288,542
293, 5W
281,508

3 2776
65,985

105,770
150,523
163,443

----------

167,008
185,907
203,050
213,085
210,143

Net income a
1939-43 ; ad-
Justed gross
income a
1944-48

Tax a

Michigan

1,046,909
1,953,151
3,369,744
4,461,566
5,485,136

--------------

40,142
78,566

220,616
60547,734
66860,385

20 1, 011, 23 9

6,237,693
5,748,698
6,332,542
7,380,259
8,175,360

009,432
804,959
712,855
837,662
752,115

Mississippi

73,096
117,403
224,439
346,881
430,31 5

-------------

1,548
Z 844

14,693
"37,410
8054,570
2067,04

623,396
670,868
602,284
673,561
743, 611

69,698
63,495
58,709
66,656
66,054

Montana

4 49 , 63
145.148
226,276
310,491
358, 241

--------------

1,450
2 .474
9,729

-32,110
"44,143
2053,722

373,608
409,214
490,014
693,867
664,243

43,542
48,520
52,176
66,661
50,269

For footnotes, see pp . 216-219 . For footnotes, see pp . 216-219 .
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TA13LE 16 .-Individual returns and taxable fiduciary returns with net income, 1939-

43 ; individual returns with adjusted gross income, 1944-48; by States and Terri-

tories : Number of returns, net income or adjusted gross income, and total tax-C011 .

[Money figum in thousands of dollars ]

income year
Number of

returns

Net income I
1939-43; ad-
Justed gross

income 0
1944-48

Nebrask a

Individual returns and tax-
able fiduciary returns
with net income:

1939 ---------------------
1940---------------------
1941 ---------------------
1942---------------------

1943---------------------

Individual returns with ad.
justed gross income : . . .

1944 ------------------
1945 ---------------------
1946 ---------------------
1947 ---------------------
1948 ---------------------

47,610
106,211
181,543
323,13 8
392,710

-----------

415,774
460,076
468,480
503,212
466,438

134,126
227,087
361,131
613,789
793,772

--------------

860,003
980,087

1 133,081
1 :348,932
1,402,937

New Hampshire

Individual returns and tax- I
able fiduciary returns
with not income :

1939 ---------------------
1040 ---------------------
1941 ---------------------
1942 ---------------------

1943---------------------

Individual returns with ad-
justed gross income :

1944 ---------------------
1945---------------------
1946---------------------
1947---------------------
1948 ---------------------

26,010
53,634

103,249
147,007
166,447

1

----------

184,451
194,099
214,420
220,524
211,073

73,902
117,785
205,392
279,946
334,78 7

--------------

369,069
392,882
457,343
506,288
5615,176

New Mexico

Individual returns and tax-
able fiduciary returns
with not income :

1939 ---------------------
ID40 ----------------------
1941 ---------------------
Im ---------------------

1943 ---------------------

Individual returns with
adjusted gross income :

1944 -------------------
1945 ------------------- :_
1946 ---------------------
1947 ---------------------
1948---------------------

17,178
29,168
52,018
81,083
104,076

-----------

122,992
140,033
145,943
154,001
155,756

49,685
71,150

118,440
169,103
219,684

--------------

245,781
294,776
U3,841
591,122
472,944

Tax 64

2,711
4,860

15,071
40 64,917
0094,907

20109,947

97,511
123,919
124,482
154,795
121,768

2,626
3,764

10,496
24,151

00 38,354
2045,394

39,289
47,393
46,751
53,480
42,075

1,361
2,026
6, &30

95 18,141
- 27,623.

33,434

23,433
34,844
35,234
42,088
40,598

Numberof
returns

11,089
20,716
38,011
59,173
68,66 7

----------

55,601
65,174
71,079
72,909
63,581

388,932
734,292
221,7921

1 : 515,691
1 , 729,830
----------

1,829,218
1,981,047
2,028,646
2,061,056
1, 993, 768

1,294,9244499
2,180,
3,470,004
4,453,391
5,268,341
----------

5, 599, 607
6,063,750
6,343,055
6 537,319
6:203,398

Net income
1939-43 ; ad-
justed gross

income
1944-48

Tax

Nevad a

34,248
53,240
87,994

137,218
158,379

--------------

1, M
3,194
6,468

66 17,947
0526,026
30 31,749

1.54,191
177,485
212,170
229,985
217,275

25,419
30,566
30,962
30, 6M
25,796

New Jersey

1,185,305
1,850,604
2,895,069
3,319,236
4,196,078

--------------

47,470
74,722

190,565
65 375,399
16 620,187
20 724,392

4,955,529
5,225,042
5,523,596
6,036,480
6,628,354

703,308
737,972
651,721
720,213
615,496

New York

4: 826246: 3687105

8,231,3775
10,046,60
12,910,30

215,9M
323,165
685 149

66 1, 339:95g
-': 2 163,443

2:532,377

15,653,778
16,816,795
18 677,158
20:015,459
21,437,148

2
'
435, W

2 ' 743,072
2,613,090
2 702,269
2 :265,751
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TABLE 16 .-Individual returns and taxable fiduciary returns with net income, 1989-

45; individual returns with adjusted gross income, 1944-48; by States and Terri-fories : Number of returns, net income or ad usted gross income,J and total iax-Coxi .
(Money figures In thousands of dollars)

Income year

Individual returns and tax-
able fiduciary returns
with net income :

1939 ---------------------
1940---------------------
1941 ---------------------
1942---------------------

1943 ---------------------

Individual returns with
adjusted gross income :
1944 ---------------------
1945 ---------------------
1946 ----_--------------
1947 ---------------------
1948 ---------------------

Individual returns and tax-
able fiduciary returns
with net income:

1939 ---------------------
1940---------------------
1941 ---------------------
1942 ----- ---------------

1943 ---------------------

Individual returns with ad-
Justed gross income :
1944 ---------------------
1945 ---------------------
1946---------------------
1947---------------------
1948---------------------

Individual returns and tax-
able fiduciary returns
with net income :

1939
1940 ---------------------
1941---------------------
1942 ----- . . . . . . . . . . .. . . .

1943------- -------------

Individual returns with ad-
in ted gross income:

81944---------------------
1945----------------------
946---------------------

11947-
1948 ---------------------. --------

Number of
returns

61,019
128,582
277,997
504,872
668,11 1

-----------

761 289
842:833
910,445
918,643
901,45 7

442,048
905,162

1,691,662
2, 273,M
2,690,274

-----------

2,874,184
2,953,543
3,106,666
3,213,264
3,090,603

66,478
123,635
232,185
390,179
458,568

-----------

488,183
518,109
553,967
616,911
557,588

Net income a
1939-43; ad-
Justed gross
income 6
1944-48

Tax ed

North Carolin a

193,275
312,865
604,724
934,11 1

1,186,994
--------------

9,163
14,022es
39,186
84,378
41,294

10 167,13 8

1,483,498
1,623,67
1,946,057
2,098,719
2,359,574

163,057
181,173
190,630
201,703
177,61 4

Ohio

1,315,132
2,8297,7:911
3, 008
5,095,365
6,416,706

---------------

48,7 8
86, 6351
2:

66 %6 623'
04
I "

7,474,899
7,287,283
7,994,638
9,053,10 7

10,095,564

Oregon

169,018
275,686
505,239
911,806

1,171,328
--------------

1,308,151
1,314,582
1,454,819
1,664,988
1,835,879

1 0.95,280
1 :015,220

925,026
1,079,062

949,747

3 253
6: 845

28,219
68108,306
00 183,251
20212,326

190,522
193,654
181,582
202,580
179,862

Number
ofreturns

13,958
39,235
88,219

127,323
157,43 5

----------

160,511
175,955
188,034
201,465
198,521

1 6~2: 4W1 '7
212,510
348,322
459,15 5

----------

500,026
571,796
593,569
626,258
577,105

633,833
1,227,243
2,229,946
3,046,124
3,307,461
----------

3 698,731
3 :872,854
4,127,644
4,193,136
4,073,136

Net Income a
1939-43; ad .
Ju~sted gross

income
01944-48

Tax 01

North Dakota

32,695
75,19 5

150,679
219,669
292,670

--------------

342
754

3,704
05 14,441
6530,412
2035,013

332,693
350,589
437,914
546,809
610,211

32,856
36,705
39,588
57,856
47,33 1

Oklahoma

8,767
'2878,140
476,375
656,608
919,678

--------------

4,886
8,81 2

28,172
- 59,798

-110,724
10132,535

1,115,362
1,211,284
1,336,871
1,529,733
1,719,21 2

Pennsylvani a

1,858,300
3,057,110
5,076,950
6,571,555
7, 581, 834---------- _

9,107,768
9,187,829

10,074,916
11 303 195
12:656:320

133,151
137,486
125,451
154,120
153,119

85,926
137,958
338,064

08713,032
04 1, 076,068
20 1, 261, 776

1,228,122
1,275,957
1,143,927
1,340,819
1,145,176

For footnotes, see pp. 216-219.
For foot Dotes, see pp . 216-219 .
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come, 1939- 1TABLE 16 .-Individual returns and taxable fiduciary returns with net i n

43; individual returns with adjusted gross income, 1944-48 ; by States and Terri- 1

tories : Number of returns, net income or adjusted gross income, and total tax-Con . I

(Money figures in thousands of dollars]

income year
Number of

returns

Net income A
1939-43 ; ad-
justed gross
income 6
1944-48

Rhode Island

Individual returns and tax-
able fiduciary returns
with net income,

1930 ---------------------
1940 --------------------
1941 ---------------------
1942 -- - ---------------

1943------------------

Individual returns with a~
justed gross income:1

944 --------------------
1945 ---------------------
1946 ---------------------
1947 ---------------------
1948 ---------------------

51 297
103:271
203 347

624263:
287,470

-----------

297 205
315 :963
339,076
342,760
331,699

156,471
250,894
455,710
574,851
653,368. . . . .

---------

730,029
742,636
824,923
919,538

1,025,37 7

South Dakota

Individual returns and tax.
able fiduciary returns
with not income :

1939 ---------------------
1940 ---------------------
1941 ---------------------
1942 ---------------------

1943 ---------------------

Individual returns with ad-
justed gross incomet

1944 ---------------------
1945 ---------------------
1946 ---------------------
1947 ---------------------
1948 ---------------------

14,526
38,018
79,279
128,515
134, 20 6

---- ---

159, 6M
192.316
196,414
213,445
212,645

34,2S5
67,425

138.675
218,140
242,073

2777,578
347,498
437,344
545,223
596,537

Texas

Individual returns and tax.
able fiduciary returns
with net income :

1939 ---------------------
1940---------------------
1941 ---------------------
1942 ---------------------

1943 ---------------------

Individual returns with ad-
justed gross Income :

1944 ---------------------
1945 ---------------------
1946---------------------
1947---------------------
1948---------------------

2,37,742
457,136
702,947

1,320,969
1, 720,062

-----------

1,947,800
1,988,628
2,111,121
2,243,691
2,037,366

For footnotes, see pp . 216-219 .

753,070
1,162 278
.1,836:788
2,696,512
3,635,677

--------------

4,351,859
4,492,619
5,131,712
5,850,745
6,482,687

Tax 64

7 : 658'841 ~
0 32,165

67,980
95,860

10 114,322

103 401
108,643
100,905
112,729
101,23 1

4&3
81 6

3,938
014,069
Go 25,197
2029,030

25,124
34,801
40,141
59,443
45,32N

24,571
41,051

126,04 6
06305,531
00 513,347
20611,809

559,973
609,637
619,742
721,707
684,526

Number
of returns

1, 3: 75'85
137,616
253,251
335,802

----------

372,504
400,838
402,279
454,974
424,01 2

71,606
138,602
262,156
445,045
616,094
---------

694,233
695,825
755,103
795,462,
769,354

23 :573
39 460
77,805
151,584
188,462

----------

194,344
214,841
224,57S
232,765
221,326

Net Income s
1939-431, ad-
justed gr as

incomeo
1944-48'

Tax 64

South Carolina

1,114
142,395
280,755
472,524
593,83 7

--------------

1,855
3,711

13, s m
1838,517
66 65.806
*0 78, ii s

691,338
765,464
872,04 8

1,028,441
1,056,5S3

64,716
78,998
80,812
90,511
72, WD

Tennesse e

229,798
357,765
617,698
926,352

1,207,188
--------------

1 193
14 201
43 140

6a

65 96,255
to 153,816

179,168

1,406,248
1,413,075
1,G75,853
1,865,0152
2,041,261

159,812
173,594
181,932
194,432
156,52D

Utah

63,010
94,235

170,717
317,873
425,234

--------------

1, IK
2,012 '

60 7

.593
20, 6N,
50,210-
57,97

457,892
474,067
518,138
601,185
653,441

49,717
51,68D
47,016
54 103*
43:490 :

STATISTICS 01' INCOME FOR i948, PART 1 21 5
I

TABLE 16.-.Tndividual returns and taxable fiduciary returns with net income ,
48; individual returns with adjusted grossJincome, 1942-
tories : Number of returns, net income or ad usted

gro 1944-48 ; by States and Terri-
ss income, and total tax-Con .

[money figures in thousands of dollars]

Income year Number of
returns

Net income a
1939-43; ad-
jupted gr

incomeoss
1944-48a

Vermont

Individual returns and tax-
able fiduciary returns
with net income:

1939 ... -----
1940 ----------------
1941_ -------------------
1942 --------------------
1943 . . .. . . . . . . . . . . . . . . . . .

Individual returns with ad.
justed gross income :

1944 ----------------------
945---------------------

11946---------------------
1947---------- r ----------
1048. . . . * -------------

f 92,286
k -----------

106,967
113,448
131,297
133,032
131,103

44,934
74,476

116 619
151 261
173,487

--------------

205 .530
214 858
257 :371
292,559
331,730

Washington as

Individual returns and tax-
able fiduciary returns
with net income :
1039 ---------------------
1940--- .-
1941 ---------------------

----------------1942

----------------------1943---------------------

Individual returns with ad -
Justed gross income :
1944 ---------------------
1946 --------------------
1946
194K -------------------------
1948---------- 1- ------------ 1

Individual returns and tax .
able fiduciary returns
with net income :
1939 ---------------------
1940 ---------------------
1941 . --------------
1942 -------------------------

.. . . . .. . . . . . . .1943 . . . . . . .

Individual returns with ad -
Justod gross income :

1944 ---------------------
1945.. .. . . . . . -
1946_ -------------------
1 947 --------
1948 -_-------------------------------

126 577
1247:13 4

465,691
740,736
938,78 0

-----------

896,870
959,667
997,732

1,018,941
902,16 7

176,523
332,382
623,766
890,08 3

1 061,398

-----------

1,105,294
1,209,941
1 .279,962
1,3.32,645
1,285,103

FOr footnotes, see pp . 21C-219 .

15,893
34,454
58,894
82,057

'1~1 347':6
94

994,896
1,588,821
2,201,773

--------------

2,301,808
Z 329,276
2,495,847
2,804,714
2,970,43 9

Wisconsin

443,388
727,472

1,269,509
1,750,026
2,156,521

--------------

2,460,891
2 .713 484
3 003 996
3:392,629
3,802,274

Tax 64

1,265
2,281
5,457

go 13,287
66 19,043
2022,437

21,791
24,229
22 .593
28,439
23,56 2

to 6,357
12,821
53,074
181,255

60 326, 120
20382,847

331,918
328,913
294,913
338,268
290,582

11,633
19 .839
6Z 328

48 154,970
60 263, 678

305,854
20

300,865
337,027
317,496
373,185
318,840

Number
of return s

90,413
183,289
368,661
595,377
710,996

----------

775,479
817,140
861,2.39
918,801
905,559

67,914
125,077
265,409
381,556
444,801

----------

480,479
645,803
573,963
611,357
618,19 9

13,736
28,596
48,361
67,449
79,062

----------

78,948
82,206
90,191
96,535
99,279

Net income 5
1939-43 ; ad-
justed gross
income a
1944-48

Tax 44

Virgini a

286,121
477,918
866,51 4

1 273,452
1 477,637

-------------

11,040
20,704
56,023

131,492
to 188,755
to 224, 670

1,709,021
1, 709, 765 )
1,948,521
2,271,229
2,568,408

208,124
210,710
203,099
240,012
205,210

West Virginia

183,744
303,721
577,631
750,391
896,571

-------------

4,061
7,57 0

25,183
053,695
4689 .088

10103,061

1,072,958
1,143,302
1,254,981
1 539,024
1 :730,289

112,127
113,312
112,489
150,898
128,794

Wyoming

38,026
66,440

108,133
141 707
183:307

-------------

1,161
1,584
6,723

-14,443
23,835

to 28,457

197,078
198,750
2-6,444
281,391
320,222

26,006
25,G03
23,996
32,328
29,868
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Footnotes for historical tables 13-16, pages 184-21 5

I Data for returns with net income for 1913-15 are
secured from the annual reports of the Commissioner
of Internal Revenue ; for 191(~-313 tabulated from
Forms im and 1040A showing net income, filed for
individuals and for estates and trusts ; for 1037-43
tabulated from Forms lo4o and 1040A showing net
income filed for individuals, from taxable Forms 1041
filed for estates and trusts, and from returns for
estates and trusts showing net income filed (im-
properly) On Form 1040, except that for 1938 and sub-
sequent Yea rs the nontaxable returns in the last-
mentioned cAegory are excluded . (For require-

ments for filing, see table A, pp . 42r~427. )
Data for 1916 are completely tabulated from each

return . For individual returns with net income

under
$5'01)0 '

the number of returns is obtained
annually from records of the Internal Revenue
Service, but the distribution of the returns by net
income classes as well as data regarding income and
taxes and that; distribution by not income classes, is
in Part estimated from samples and ill part COM-

pletely tabulated for 1917,1928, and 1030-42, and i s
in-01 lago ftn destimated nased on saini-3 101 1- - ---- s 0

1943, except that for 1941-43 Form 1040A does not ZMN receipts include lines, penalties, additional
show deductions nor net. income

'
therefore cannot be assessments, etc.1- for 1913-17 include the additional

distributed by net income classes For individual tax ; for 104041 the defense tax ; for 194147 the optional

returns with net income of i5 :060 tinder $20,000, tax- for 1943 the victory tax associated with normal

data and their distribution by net income classes tax'and surtax as well as the victory tax On returns
y e For 1942-43, taxes are for theare estimated from samples for 1943 ri or fiduciar n "llu he

returns, Form 1041, data are completely tabulated a
aP Yin nt A ~ of

1043i rm a so seefrom each return for 1037 T xiv Des e ture rovid I t
-43 . s a c und r th

find
surtax be-with

0
et I come or I ittt r

lu

-

`-to t for-
) c

ve a

a

fo a

e et

0 1 1 1 1

Currentr s e tl mul I in
2 Data for individual returns with adjusted gross re tax credits is no avai ab e or 048 . (Ac I in w

income are tabulated from Forms W-2 and 1040 for notes 1, 2, and 3.)
19444?; and from Forms 1040 and 1040A for 1948 . . a

(For film requirements, see table A, pp . 426-427 .) Alternative tax for 1938-41, fit the case of not

g underFor returns with adjusted gross income Ion g-term capital gain, is the sum of normal tax and
$25,000, the Dumber of returns is determined from surtax on net income reduced by the amount of net
various records of the Internal Revenue Service, but long-term capital gain and 30 percent of the net long-

the distribution of returns by adjusted gross income term capital gain ; and, in the case of net long-term
classes, as well as data regarding income and tax's capital loss, is the sum of normal tax and surtax on
and their distribution by classes, is estimated on the net in come increased by the amount of net long-term

basis of samples . capital loss, mimis 30 percent of the net long-term
, ifernative tax for 1942-48 occur-

3 Data for returns with no net income are not avail-
able prior to 1928 . Data for JM-41 are Completely
tabulated front Forms 1040 ; and for 1942 are in part
estimated based oil a sample of Forms 1040 ; for 1943
are the combination of completely tabulated data

from 1,253 taxable Forms 1041 and estimated data
based on a sample of Forms 1040 . For 1937-43 the
number of returns include those showing total
deductions equal to total income

'Not deficit for 1928-31 is before the deduction for
efix loss which is allowable against total

F.',',O.r.vfor those years ; for 1928-33 includes Capital
d fornet gain, for 1932-33 include . ital net loss ail

1928-31 only if the taxpayer in I c it in his deduc
1940-43 includes net crating loss deduetions ; for cc

tion carried over from 2 pro Ing years but not
from any year beginning prior o Januarv 1 1939

For 1938-41, alternative tax is reported ci~ a ne'gli-
gible number of returns with DO Dolt WCODIC Oil
account of a Det long-term capital loss, because the
combined normal tax and surtax, computed On In-
come excluding for this purpose the net long-term

capital
loss, exceeds 3o percent of the net long-term

capital loss
.

For 1943, 11 net victory tax is reported

on 18,691 individual and taxable fiduciary returns
;- et income In table 13 the alternative tax ,

W no rl
. I

the victory tax, and the total Genie and victory tax
for these returns are tabulated with that for returns

carried over from the 2 preceding taxable years but
not from any taxable year beginning prior to Janu-
ary 1 1939- for 1941-43, includes the gross income
repoi~c~_o~ Form 1040A . Net income for fiduciary,c'lull~ .1 .

of income taxable to the fiduciary, that
is, after the deduction of the amount distributable
to beneficiaries . (Also see note 1 .)

6
Adjusted gross income for 1044-48 is gross income

minus allowable trade and business deductions
(including the net operating loss deduction), ex0en-
ses of travel and lodging it) connection with employ-
ment, reimbursed expenses in connection with

~m )10
el t, e uctions attributable to rents and

I tain
e

royalties' ductions of life tenants and
e ene ciaries of roperty held in trust, and

all able loss from sales of property . Should
these deductions ex-cce the gross income, there is
an adjusted gross defici

.
(Also see note 2 .)

7 Normal tax and surtax for 1913-15 are the. tax

receipts for the fiscal year ended June 30 immediately

following the year fidicated, as shown in annual

capital loss . e a I
ring in file case Of B Det long-term capital gain oran excess of net long-term capital gain over net short-
term capital loss, is the sum of normal tax and surtax
on net income reduced for this purpose by the amount
of such long-term gain, plus 50 percent of such long-

term gain . Alternative tax before tax credits is not

available for 1948 . Alternative tax includes for
1938-41 the alternative tax oil returns with no not
income on account of a net long-term capital loss
(see note 3) ; for 1940-41, the defense tax; for 1943, t e
victory tax associated with the alternative tax . For
1942-43, alternative tax is for the respective annual
income, without regard to the forgiveness feature
provided under the Current Tax Payment Act of

1943 . (Also see notes 1 and 2. )

9 For earned income credit limitation, see table E,

p . 446 .

10 Credit for income tax paid to foreign countries
r os sions o t e on e
nd su se Dent e s) an cre it for it e tax aid

at source on in rest fro tax-free CO C a t O"'Is

"'110-a
le for all cars) ere 0 a let for

Statilti of co e rior to 1 or for 1 nab
credits are tabulate fro or s 1 a 1 for
1943 and or 1040 it ite ize e uctio for

1944-47.
with not -Come. 2 is before the credit for foreign in-

4 Data for individual returns with no adjusted gross ' I Tax for 1916-4 on

income for 1944-48 are estimated based on a sample come tax paid althi
gh this credit was allowable for

of Forms 1040. Adjusted gross deficit occurs when 1018 and subsequent years, and before the credit for
of income tax paid at sZiurce on interest from tax-fre

,
the allowable deductions for the computation , . covenant bonds which was allowable for all Years;
adjusted gross income equal or exceed gross incom for 1943-48, is after such credits (see note lo) . Tel
(See note 6 .) includes for 1938-41 and for 1943 the tax on retuW

in general, the excess of gross in- with no net income
; for 1940-41 defense tax ; for 1W

Net income is, victory tax; for 1941-48 the optional tax . Taxes far
come over deductions ; for . 1922-31 is before the 1942-43 are further explained in notes 18, 19, and 20.
allowable deduction for

pt
for year net loss ; for

ig22-33, includes the capital net gain taxed at 12~i (See also notes 1, 2, and 3 .)

percent ; for 1924-33, excludes capital net loss for Is
which a tax credit of 12~6 percent was allowed ; for Returns for 1913 pertain to the last 10 mOntb3 Of

1940-43, is after the deduction for a net operating loss that year.

(Footnotes continued an p . 217)

t f the Commissioner of Interne, evenue,
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Footnotes for historical tables 18-16, pages 184-215-contiliued

21 7

$113 Tax for 1917 includes war excess profits taxes of except that returns with adju01,249,781
on individuals and $103,887,984 on part- gardless of amount, are desi ste ' of gross deficit, re-

nerships. onro~qf-- gnated as no adjusted
14 Revised figures :

1920: Certain sources of income for returns
with net income under $5 000 have been revised
according to Statistics Of'Income for 1935, Pari1, p . 42, note 4.

1923
:

Sources of income, deductions, net in .
come, and tax have been revised according to
Statistics of Income for 1925 pp 29_29

t U For 1943-45, this class includes nontaxable re-
urns with income exceoding the designated limit .

W25 For 1946-48, this class includes nontaxable returns
Ith adjusted gross income exceeding the designated

limit .

20 Deficit .
1929: Sources Of income and deductions for . 27 El ffective tax rates (percent) arevibeat

osed tax on

I

on th ereturns with net income uticdseorf$I5n,0c0o0mheafvoer Ibieeli 11n94c3o lincoamned used ((with43i)ntao1me and
h n

rPeavritseld paccording to Statis n ulated in t e ~rcccdi
g' 31, note 18 . sections of this table . Income base for 1916-43 i s1930 : Other income, total income tribu- not income and for 1944-48 is adjusted gross income .tions, other deductions, and total dWucodnons fo r

returns with not income under $5.000 have been
revised according to Statistics Of Income for 1937,Part 1, p . 47, note 25.

1932 : Other deductions, total deductions, and
not income for returns with net income under
$5,000 have been revised according to Statistics
of Income for 1935, Part 1, p . 31, note 6

.

11 Taxes before the 25 percent reduction Providedby section 1200(a), Revenue Act of 1924, effective for
1923.
Vito The 25 Percent reduction in taxes for 1923 pro-tied by section 1200(a), Revenue Act of 1924 .

11 Tax after the 25 percent reduction provided by1923 .section 1200 (a), Revenue Act Of 1924, effective for

11 Tax for 1942 is before the tax credits for foreign
tax paid and for tax paid at source on interest from
tax-free covenant bonds, and is without r gard to
the amount of tax forgiven under the Curree .

nt TaxPayment Act of 1943, for individuals who are liable
for an income tax on both 1042 and 1943 incomes .The amount of the 1942 tax forgiven as reported on
the 1943 individual returns, is $4,723,i67,646.

11 Income and victory tax on 1943 income is after
the tax credits relating to foreign tax paid and to
tax paid at source on interest from tax-free covenant
bonds and is without regard to the amount of taxforgiven under the Current Tax Payment Act of
1943 for individuals who are liable for an income tax
on both 1042 and 1943 incomes . The amount of
1943 tax forgiven, as reported on the 1943 individualreturns, is $1,017,813,898 .

11 Data for 1917 exclude data for 1640,758 returns
with net income under $2,000 showj~g aggregate net
income of $2,461,137,000. Net income other deduc.
tions, and total deductions have bec~ adjusted to
reflect tile deduction for contributions (In the
Statistics of Income for 1917, contributlon~ although
an allowable deduction are not included 'in general
deductions and have ~ot been deducted from net
income. )

2,11 Number of returns and data are for returns with

f

net income of $3,000 or more for 1016 (see note 22) ;$ 000 or more for 1917 (see note 28) ; $1,000 or moreor 1918-20 ; for all returns with net income for 1921-27 ;and all returns with income or deficit for 1928 andt hereafter . (Fbr scope of estimated data see notes1-4 .)

31 Amounts of income from the various sources for
1916 are gross receipts; the deductions, not having
been allocated to the various sources, are included in
the aggregate deductions . Beginning with 1917, theamounts of income are the net amounts by which
the gross receipts exceed deductions as reported in
schedules on the return ; net losses reported in sources
ofincome are transferred in tabulation to deductions,
1917-43, ~rid are tabulated under a specified deduc-
tion or in other deductions. Deductions exclude
those for individuals filing Form 1040A. for 1941-43
and individuals using the standard deduction for1944-48 . (Also see notes I through 4 and 29 .)

31 Salaries, wages etc ., reported only on individual
returns, include Ilp'rofessions and vocations"for 1916-
the taxpayer's carried income from partnerships fo~l
19.16-26; and wages and salaries of the individual, his
wif I,d or ependent minors derived from business11 Total income and victory tax, reported on 1943 con ucted as a sole proprietorship prior to 1024 and .returns, is the aggregate of (1) the income and vic. rforpolrgt4e4d-4o8usFucrbmwaWges Of wife and dependent only .t reign tax For 1944-48, exclude wages of less than $100 per retur

I
tpoariydtaanxdoifiolrgt4a3xinpcaoidmeatiessos tile credits for fo held

; such wages are tabulated as other income .
urce on interes from tax- -2, from which no tax was with-ree covenant bonds, (2) the amount by which th e

1943 tax is increased to equal the 1942 tax liability on Nor no .tax)-~ 32 Business profit or loss for 1916 excludes "Protes. 1(3 )individual returns showing a smaller tax ( s,ons and vocations." Prior to 1924 salaries of the tfor 1943 prior to such adjustment, and the unfo,
; proprietor and members ofbis family were deductiblegiven portion of the smaller of the 1942 or 1943 ta iin computing business profit or loss if the salaries areliability of individuals liable for income tax in bothyears. The last two amounts constitute the adjust- Ireported elsewhere as income ; for 1944-48, salaries ofments necessary for merging the 1942 and 1943 tax spouse and dependents onlydare deductible. Forliabilities of individuals as provided under the ~ 1944-48 the net operating

Jos
eduction carried overCurrent Tax Payment Act of 1943 . from 2 preceding years is a business deduction .

-t3 Partnership profit or loss excludes the PartiallyNet income classes are based on not income tax-exempt interest on Government obligation~ ;
tabulated. (See note 5 )

Returns with net deficit, dividends on share accounts in Federal savings andregardless of the amoun-
t, are designated as returns loan associations issued prior to March 28 1942 ;

with no net income
. interest oil corporation bonds upon which a tax was22 The number of returns for 1916 excludes 7,635 paid at source for 1917 and 1920; salaries or earnedreturns of married women making separate returns income of the partner prior to 1927 ; dividends onfrorn husbands (2S8 returns show net in

c
stock of domestic corporations subject to Federalr , 0 and 7,347 $5 00 r ore) e income taxation prior to 1936 ; dividends on s tock ofnet inco on ret ns led se us art ofa ow domestic corporations not subject to Federal incomeend wife I combined a. the I tal ulay~te one taxation for 1932-33 ; capital net gain or loss when theret 11 . or su sequent cars, t r turns of ar . tax or tax credit, is computed at 12~i Percent priores 0ried we en ill separately are inclu e I t eir to 1934 ; and the net gain or loss from sales of capitalctive Ingo

_
class regardless of t e and's ~ssets for 1938-48 Amounts for the years 1918-21Inc Inc

. include IDcome 6m fiduciaries and 'income from
rsonal service corporations except that dividends,Adjusted gross income classes are based on the Ppertially tax-exempt interest on Government obli-010unt of adjusted grossincome as defined in n 0

te 6, gatious, and, in the case of fiduciaries, interest fro m
9-23090-53-15 (Footnotes continued on p . 218)
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Footnotes for historical tables 18-16, pages . 184-215-Continued

bonds upon which a tax was paid at source, received from rents and royalties prior to 1941 ; bad debts

through such entities, are reported in their respective reported on all individual returns prior to 1939,

sources. those on Form 1040A for 1939-40, and on Form 104 0
-43- 1 as from fire storm etc reported on al l

so Dividends include stock dividends for 1916-19 ;
domestic dividends received through personal
service corporations for 1918-21 ; dividends from stock
of foreign corporations deriving more than .50 percent
of gross income from sourmq within the United
States prior to 1934, and dividends from stock of
domestic corporations subject to Federal income
taxation prior to 1936, both of which include such
dividends received through partnerships and flduci-
aries . For 193f-48 dividend, include all foreign and
domestic dividends except dividends received
through partnerships and fiduciaries ; dividends
reported on Form 1040A~ for 1941-43, or Form W-2 for
1944-47, or Form 1040A for 1948 ; and partially tax-
:Xempt dividends on share accounts In Federal
avings and loan associations for 1938-43 .

sa income from fiduciaries excludes the partially
tax-exempt interest on Government obbeations;

dividends on share accounts in Federal savings and
loan associations issued prior to March 28, 1942 ;

for 1917-20 Interest on corporation, bonds upon which
a tax was paid at source; prior to 1936 dividends from
domestic corporations subject to Federal income
taxation; for 1932-3.3 dividends from domestic cor-
porations net subject to Federal income taxation ;
and capital net gain or loss when the tax or tax credit
is computed at M6 percent, prior to 1934.

30 Partially tax-exempt Interest (exempt from
normal tax) is that received from certain Govern-
ment obligations issued prior to March 1, 1941,
namely, United States savings bonds and Treasury
bonds owned in excess of $5,000, and from obligations
of instrumentalities of the United States other than
those issued under the Federal Farm Loan Act or
that act as umended . For 1918-21 amounts include
such interest received through personal service
corporations , and, for all years, that received through
partnerships and fiduciaries ; for 1941 include also the
taxable interest on Government obligations and the
dividends on share accounts in Federal savings and
loan associations, reported on returns with no net
income ; and for 1943, the partially tax-exempt divi-lare ae
dends on st counts in Federtil savings and loan
associations . Amortizable bond premium has been
deducted from partially tax-exempt interest for

r ; 0 1 1 . I
individual returns prior to 1939 and on Form 1040A
for 1939-40 ; bad debts and loss from fire, storm, etc .,
from fiduciary returns prior to 1944, and the amount
distributable to beneficiaries prior to 1937 ; net operat-
ing loss deducted in 1940-43 ; amortizable bond
premium on corporation bonds for 1943 and on all
bonds for 1944-48 ; and the $500 special deduction for
blindness allowed individuals for 1944-47.

40 Included in partnership profits.

41 Included in other income.

42 Included in other deductions .

43 Capital net gain from sales of assets bold more
than 2 years, including that received through partner-
ships and fiduciaries, taxed at 12~i percent for 1922-

33; tabulated from taxable returns with net income
of $30 000 or more for 1922-23 and 1925--31 ; $25,GOO or

more ior 1924 ; and $15,000 or more for 1932-33 . Cap-
ital net gain is reduced by losses in ordinary net
income for 1924-33 .

44 Capital net loss from sales of assets held more
than 2 years, including that received through partner-
ships and fiduciaries, tabulated in other deductions
for 1924-28, and in net loss from real estate, stocks, and
bonds for 1929-33, is only the amount reported as a
deduction in computing net income or deficit, except

for 1932-33 on the returns with no net income there
is included also the capital net loss reported in sched-

ule D when not used as a deduction. Capital net

loss in schedule D for which the 12~i percent tax
credit is taken is not tabulated as a deduction .

45 Taxes and interest paid exclude amounts reported
in schedules for business and for rents and royalties,
and the taxes and interest of individuals filing Form
1040A for 1941-43 or using the standard deduction for

1944-48 . (A summary of taxes paid for 1927-32 and

of interest paid for 1928-32, for returns with net

income of $5,000 or more, showing separately the
amounts reported in general deductions from total
income and amounts reported in business deductions,
is published in Statistics of Income for 1932, table

8-A, p. 80 . )

1942-43 only . (Also see note
59

)
Amounts tabulated from Forms 1040 and 1041, 46 Net capital gain or loss for 1934-37 is the net

cover inco ; e classes $1,000 or more for 1919-20 : all gain or loss from sales or exchanges of capital assets

classes for 1921-ZI ; $10,000 or more for 1924-31 ; $6,ooo regardless of time held, after certain percentages (see

or more for 1932 ; $5,001) or more for 1933-39 : all classes table 1), pp . 444-445), depending on the time, the assets

for 1940-43
.

including Form 1040A for 1940 only . were held and the limitation on the deduction for

(Partially tax-exempt interest not included is in capital los~ have been applied
. The net capital loss

other taxable interest for 1924-39 and in other income deduction is limited to $2,000
. Amounts reported

for 1941-43
.) exclude such gain or loss received through partner.

ships and fiduciaries .

37 Other income includes income from fiduciarie
s

for 1917 :
partially tax-exempt interest on Govern- 47 For 1938-41, short-term applies to sales of capital

ment obligations for 1917-18; dividends from foreign assets held 18 months or less upon which 100 percent

corporations except those with more than 50 percent of the gain or loss is taken into account . The short-

of gross income from sources in the United States, term gain reported includes the net short-term gain or

prior to 1934 ; dividends from all foreign corporations loss received through partnerships and common

for 1934-35
; dividends from domestic corporations trust funds and, for 1939-41, is after the allowable

not subject to Federal income taxation for 1932-315 ; deduction for carry-over . A net short-term capital

annuities prior to 1941 ; dividends on share accounts loss is not deductible in the current year but is carried
in Federal savings and loan associations for 193"0 ; forward to the succeeding year in an amount Dot in

rents and royalties profit reported on Forms 1040A excess of the net income for the year in which the

for 1941 ; dividends, interest, and annuities reported loss is sustained and can be deducted only to the

on Forms 1040A for 1941-43; and wages not subject extent of the net short-term capital gain in such
to withholding, dividends, and interest, not exceed- succeeding year . (For carry-over see pp . 58-60 .)

ing $100 per return, reported on Forms W-2forl944--48 .
.

48 For 1938-41, long-term applies to sales of capital

38 Contributions, reported only on individual re- assets held more than 18 months, upon which 6631

turns, were not allowed for 1916- exclude contributions percent of the gain or loss on sales of assets held 18

made by individuals using F~rm 1040A for 1941-43 months but notmore than 24 months and 50 percent

or the standard deduction for.1944--48 . of the gain or loss on sales of assets held more than 24
months are taken into account . The amounts re-

10
Other deductions exclude the prior year net loss ported include the net long-term capital gain or loss

allowable as a deduction 1922-31 ; and deductions of received through partnerships and common trust
individuals using Form 1040A for 1941-43 or the funds . A net long-term capital loss is deductible

standard deduction for 1944-48; but include loss from gross income .

(Footnotes continued on p. 219)
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Footnotes for historical tables 18-16, pages 184-215-Continued
41 Property other than capital assets Is property

used in tra& or business of a character which is g b-
ject to the allowance for depreciation; for 194lu-48
also includes certain Government bonds which are
not capital assets; and for 1942-48 real property used
in trade or business .

50 Loss from fire, storm, shipwreck, or other cas-
aally, or from theft, not compensated for by insur-
nee or otherwise, tabulated from Forms 1040 for

19.39-48, excludes amounts reported in schedules for
business and for rentsand royalties, and such loss for
persons rising the standard deduction for 1944-4S,
tabulated in other deductions prior to 1939 .

51 Bad debts, 1939-42, tabulated from Forms 1040
,exclude bad debts reported in schedules for business'
and for rents and royalties; tabulated in other deduc-
tions for all other years .

A? Amount distributable to beneficiaries, reported
on fiduciary returns, is a deduction allowed in com-
puting the taxable net income of an estate or trust ;
included in other deductions prior to 1937 .

is For 1942-48, net gain or loss from sales or ex.
changes or capital assets is the result of combining
the net ~ho-t- and long-term capital gain and loss and
the allom alAe capital loss carry-over ; also amounts
received through partnerships and common trust
funds . The deduction for a net loss from sales of
capital assetsis limited to this loss, or ! .o theamount
of net income (adjusted gross income if taxed tinder
supplement T in 1944-48) computed without regard
to capital gains and losses, or to $1,00o, whichever
issmallest .

Short-term applies to sales of capital assets hold for
6 montIls or less upon which 100 percent, of the. gain
or loss is taken into account ; and long-term applies
to sales of capital assets held more than 6 months
upon which 50percent oftbe gain or loss is taken into
account .

A netcapital loss ofanyyear, to be used as acapital

21 9

for 1943, in dividends and Interest for 1944--M, and
in dividends for 1946-48.

37 Annuities, tabulated from Individual returns,
Form 1040, are only the taxable portion of annuities
received .

is Medical and dental expenses In excess of an
amount equal to 5 percent of the net income for
1942-43 or of adjusted gross income for 1944-48, com-
puted without this deduction, exclude such expenses
for persons using Forms 1040A for 1942-43 or the
standard deduction for 1944-48 . The deduction is
limited, for 1942-43. to $2,500 on a joint return or on
r return for head or family, and to $1,250 on all other
eturns ; for 1944-47 is limited to $2,500 if two or more

exemptions are claimed or to $1,250 If one exemption
is claimed ; for 1948 the deduction cannot exceed
$1,250 times the number of exemptions other than
those for ave and blindness with a maximum deduc-
tion of $2,500, except that on a joint return, the mal.
imum deduction is $5,000.

51 Interest received, 1946 and subsequent years,
includes taxable and partially tax-exempt interest on
Government obligations, also the partially tax .
exempt interest received through partnershi6s and
fiduciaries; but excludes any interest reported on
Form W-2 for 194&-47 or on Form 1040A for 1948 .

60 Returns with standard deduction are the op-
tional returns and the sbort-form returns, Form 1040
on which deductions are allowed automaticalf~
through use of the tax table, and the long-form re-
turns, Form 1040, with adjusted gross income of
$5 000 or more on which the optional standard de.
oi~ction is used.

61 Long-form returns, Form 1040, with adjusted
gross income on which deductions are itemized, in-
cluding long-term returns with no deductions filedby a".,

ises of taxpayers who itemized deductions .A, relatively small munber of returns with adjusted
gross income show a net deficit after itemized de-
ductions.

nt year capita llo.s,,,s3escaor rvfy!r-otvbeer,stiismtiioef
e(1x)cessrreneurrer capital gains

11 Number of returns associated with this Item is

and (2) the smaller of $1,000 or current year net seunbtiectStiiochsaimteplmiis2garvearinaottiosnboofwnmosref,,pthan
100 per.

I

arately since
income (adjusted gross income If taxed under sup- they are considered too unreliable for general use ;
plement T in 1944-48) computed without regard to however, they are included in totals .
capital gains and losses. The net capital loss may 63 Net Income less deficit.be carried forward as a short-term ca 1' 1 1 ;p a oss n Me
five succeeding years to the extent that it exceeds
the net capital-gain of any year intervening between
the year In which the loss is sustained and the fifth
succeeding year. (For carry-over see pp. 58-60. )

14 Rents and royalties profit or loss excludes that
reported on Forms 1040A for 1941 . the only year in
which this source of income could be reported onthat form .

11 Taxable Interest on Government obligations is
that received on Treasury notes issued on or after
December 1, 1940, and on obligations of the United
States or tiny agency or instrumentality thereof
issued on or after March 1, 1941 ; exclude t let received
through partnerships and fiduciarics8and t at re-
Ported on Forms 1040A for 1941-43

.
The a ou t

tabulated for 1941 is only that reported on to a le
returns eI, tabol(~9pcb interest reported on nontaxabl re r aoil with partially tax-exempt interest) .
Amortizable bond premium was deducted for 1942-
43 only.

"Dividends on share accounts in Federal savingsand loan associations issued prior to Mar h 28, 1942
Pt from normal tax), tabulated from Forms("em c1040 and 1041 for 1941-42, include such dividends

received through partnerships and fiduciaries .
Arnounts for 1941 are only those reported on taxable
returns (such dividends reported on nontaxable
return sinterest) are, tabulated with partially tax-exempt

These dividends are reported in other
income for 1938-40, in partially tax-exempt interest

04 Tax for 1939-42 is before tax credits for foreign
income tax paid and for income tax paid at source
on interes t front tax-free covenant bonds ; for 1943-48is aftersuch credits; for 1940-41 includes defense tax;
for 1941-48 includes optional tax- and for 1943 in .
cludes victory tax . Further expia~ation of tax for
1942-43 Is given in notes 66 and 20.

11 The aggregates for data distributed by States for
1943-48 do not precisely agree with the aggregates for
data relative. to returns with fficome distributed byIncome classes . The differences are due to (1) the
use of independent weighting factors for each collec.
tion district in cOmPiling the State distributions, (2)
the use of rounded ratios in extending the data from
samples of returns, and P) the fact that State dis-
tributions for 1943 and 1945 are based on samples
distinct from those used for income class distri-
butions .

11 The tax liability for 1942 and for 1943, as de .
screibreedspienctnivotcey6e4,,iri,gatnhdatiscoinlitphuote,td cegaindotoetfor

amount of tax forgiven under the Current Tax Pay.

emauenset oAfettboefflogr4g3i .venNesesitfheeartutraexpwraosvipdaeidd tinid uerilsbece--tion 6 of that Act, applicable to individuals who are
liable for a tax on both 1942 and 1943 incomes .

67 Data for Alaska not available; Included InWashington.

Of Data for Washington include data for Alaska
for 1943-48.
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TAXABLE FIDUCIARY INCOME TAX RETURNS

SUMMARY DAT A

Taxable fiduciary income tax returns filed for the income of estates
and trusts for the year 1948 number 101,283 . This is a decrease of
8,714 returns, or 7.9 percent, below the returns filed for 1947 . How-
ever, the net income taxable to the fiduciary of $530,360,000 increased
$21,116,000, or 4 .2 percent, over that reported for the previous year ;
and the tax liability of $176,309,000 also increased in the amount of
$3,238,000, or 1 .9 percent, over last year .

The 59,945 returns filed for income from. property held in trust
represent 59 .2 percent of the total taxable fiduciary returns, while the
remaining 41,338 returns, or 40 .8 percent, were ~led for the income
from estates . The returns for trusts show total income of $670,814,000
of which $319,916,000, or 47 .7 percent, is distributable to bene-
ficiaries, while returns for estates show $315,991,000 total income of
which 18 .1 percent, or $57,105,000, is distributable to beneficiaries .
The income from trusts produced tax amounting to $105,280,000 and
the income from estates produced $71,029,000 in tax.

Comparative data, taxable fiduciary returns, 1948 and 1947

Woney figures in thousands of dollaral

Increase or
decrease

im 1947
Numbe r

or Percen t
amount

Total taxable fiduciary returns :
Number

of
returns- . ------------------------- ------------- 101,283 109,997 -8,714 -7.92

Total income
-----------------------------------------------

986,806 973,583 13,223 1.36
Amount distributable to beneficiaries ------------ --------- 377,021 384,096 -7,075 -1 .84
Net income taxable to fiduciary---------------------- ----- 630,360 509,244 21,116 4 .1 5
Tax liability ------------------------------- --------------- 176,309 173,071 3,238 1 .87

Taxable returns for trusts :
Number

of
returns-------------------------- __ ----------- 59,945 64,000 -4,055 -6 .34

Total'income
-----------------------------------------------

670,914 667, 431 3,383 .5 1
Amount distributable to beneficiaries ---------------------- 319,916 332,723 -12,807 _1 85
Net income taxable to fiduciary ---------- ----------------- 303,983 28T, 860 16,123 5.60
Tax liability ---------------------------------------------- 105,280 102,543 2,737 2.6 7

Taxable returns for estates :
Number of returns -------------- -------------------------- 41,338 45,997 -4,659 -10 .1 3
Total income - - ~ - - - ~ --------------------- --------- ------ 316,991 306,152 9,839 3 .21
Amount distributable to beneficiaries ------- ---- - ------ 57,105 51,373 6,732 11 .16
Not income taxable to fiduciary ------------------------- 226,377 221,384 4,993 2.2 8
Tax liability -------------------------------------------- 71,029 70,529 600 .7 1

FIDUCIARY RETURNS 11-10LUDED

Fiduciary income tax returns, Form 1041, from which the data
contained herein are tabulated are for the calendar year 1948, a fiscal
year ending within the period July 1948 through June 1949, and a
part year with the greater portion of the accounting period in 1948 .
However, only taxable fiduciary returns are used ; that is,'returns with
income which, after allowable deductions and the amount distributable
to beneficiaries, is in excess of the allowable exemption . A small
number . of taxable returns for estates and trusts filed improperly on
Form. 1040 are included, the data being edited to conform to thatt5
reported on Form 1041 . Tentative returns are not included and
amended returns are used only when the original returns are excluded .
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INCOME TAX LAW WITH RESPECT TO FIDUCIARY RETURN S

Every fiduciary, or at least one of joint fiduciaries, is required to file
an income tax return on Form 1041 for every estate for which he acts,
if the gros~ income of the estate is $600 or more, or if any beneficiary
is a nonresident alien ; and for every trust for which he acts, if the net
income of the trust is $100 or more, or if the gross income is $600 or
more regardless of the amount of net income, or in either case if any
beneficiary is a nonresident alien .

Supplement E of the Internal Revenue Code provides that the taxes
imposed on the income of individuals by chapter I shall be applicable
to the income of estates and to the income of property held in trust .
The rates of tax, the provisions respecting gross income to be reported,
the deductions with certain exceptions, and the tax credits provided
for the income of individuals apply also to that of estates and trusts .

The gross income to be reported by the fiduciary includes the entire
income of the estate or trust even though a portion is distributable to
beneficiaries . In general, the net income of an estate or a trust is
computed in the same manner and on the same basis as in the case of
individuals, except that in lieu of the deduction for contributions to
charitable, religious, scientific, literary, and educational organizations
allowed to individuals, there. is allowed as a deduction, without
limitation, any part of the fiduciary gaross income which is set aside to
be used exclusively for such purpo~es ; and there is allowed, as an
additional deduction, the amount of income which is to be distributed
currently or becomes payable to beneficiaries, as well as amounts
which in the discretion of the fiduciary may be distributed to the
beneficiaries or accumulated, if such amounts are reported in the'
income of the beneficiaries .

The exemption allowed against net income taxable to the fiduciary,
for both normal tax and surtax purposes, is increased to $600 for
estates for 1948, while the exemption of $100 for trusts remains the
same. Also allowable against net income for the purpose of normal
tax, is a credit for the amount of partially tax-exempt interest and
partially tax-exempt dividends on share accounts in Federal savings
and loan associations remaining undistributed in the hands of the
fiduciary .

The tax liability is based on the net income taxable to the fiduciary,
less the exemption and credits mentioned in the preceding paragraph,
and Must be paid by the fiduciary after the close of the income year .
Current collection of tax does not apply to fiduciary income . Tax
credits are allowable for the fiduciary's shaxe of the income tax paid to
a foreip country or possession of the United States and of the income
tax paid at source on interest from tax-free covenant bonds .

BASIC ITEMS

Total income is the amount resulting from the combination of profit
or loss from rents and royalties, from trade or business, from partner-
ships, from sales or exchanges of property, together with income from
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dividends, interest, other fiduciaries and from Miscellaneous income .
Total income is an approximation' of the adjusted gross income
tabulated for individual returns .

Balance income is the excess of total income over total deductions
allowed for expenses of a nontrade ornoribusiness character, such as,
interest, taxes, and casualty losses . It is the amount available for
income tax payment, disposition to beneficiaries, or accumulation,
according to the trust instrument in the case of a trust, or under the
directives of the will or of the jurisdictional court in the case of an
estate .

Amount distributable to beneficiaries is the amount of income appor-tioned to beneficiaries . Included are amounts which become payable
to, or are permanently set aside for, beneficiaries as well as amounts
actually paid to them . Each beneficiary must include his share of
such distributions in his gross income, if required to file a return of
income. Charitable and similar organizations are beneficiaries as
well as individuals .

Net income taxable tc, the
'
fiduciary is the amount of income remaining

in the hands of the fiduciary after deductions for allowable expenses
and the amount distributable to beneficiaries . This net income,
after deduction for the exemption and credits against net income, is
the basis for the tax liability of the fiduciary .

Exemption of $600 for an estate
'

or $100 for a trust, is allowable
ao,ainst net income taxable to the fiduciary for the computation of both
the normal tax and the surtax .

Tax liability tabulated in this report is the income tax after deduct-
ing the two tax credits relating to income tax paid at source on interest
from tax-free covenant bonds and to income tax paid to a foreign
country or possession of the United States . The liability consists of
the normal tax, surtax, and alternative tax . Normal tax and surtax
are osed on income which includes a net gain or an allowable loss
frolinples of capital assets unless the alternative tax relating to the
gain is effective . Alternative tax, not effective on returns with surtax
net income under $22,000, is imposed on income containing a net
long-term capital gain or an excess of net-, long-term capital gain over
net short-term capital

I '
oss only when such alternative tax is less thanIL

the regular normal tax and suAax computed o .n income which includes
net gain from sales of capital assets .

CLASSIFICATION OF FIDUCIARY RETURN S

The taxable fiduciary returns are classified by total income classes,by net income classes, by types of tax liability, by States and Terri-
tories, and as returns for an estate or for a trust . The returns for
trusts are further classified by the relationship of the beneficiary to
the grantor . Selected items are tabulated by these classifications but
not all items are available for every classification .

Total income classes .-Returns are segregated into total income
classes based on the amount of total income reported on the returns
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and tabulated . as such in the tables bf this report . The majority
of the fiduciary data are tabulated by total income classes, in order
that the data may be associated with that tabulated for individual
returns, since total income is approximately equivalent to the ad-
justed gross income used for the size classification of individual returns .

Net income classes .-Returns are segregated into net income classes
based on the net-income taxable to the fiduciary .

Types of tax liability .-Returns with normal tax and surtax are
distinguished from returns with alternative tax imposed on net income
which includes a net long-term capital gain or an excess of net long-
term capital gain over net short-term capital loss .

Returns for estates or for trusts .-This classification is based on
the fact that certain fiduciary returns are filed for the income of an
estate while other returns are filed for the income from property held
in trust .

Relationship of the beneficiary to the grantor .-The relationship of
the grantor to each beneheiary of a trust is required in schedule G
on Form 1041 . From this information, returns for trusts are classified
by the relationship of the beneficiary to the grantor . These relation-
ships are segregated into five groups-spouse, children, self, all others,
and relationship not stated-the first four of which occur singly and
in combination . Selected data from the retuims for trusts are tabu-
lated by these beneficiary relationships and the returns are segregated
to show trusts with one beneficiary separately from trusts with two
or more beneficiaries .

States and Territories .-This classification consists of the 48 States,
Hawaii, and the District of Columbia . The segregation of returns is
determined by the location of the collection district in which the
return is filed, except that for the District of Columbia, which com-
prises a part of the collection district of Maryland, the segregation is
determined from the address of the fiduciary . The Territory of
Alaska comprises a part of the collection district of Washington, but
the returns with an Alaskan address are not segregated .

TABULATED DATA

Statistical data for fiduciary returns are tabulated from each taxable
return, prior to any change that may be made as a result of official
audit by the Bureau of Internal Revenue, and are presented in 11
basic til~bles . These data are tabulated, as nearly as possible, in the
same manner as the data for individual returns . However, in view
of the different forms employed and some variations in the method
of reporting certain items common to both returns, the two series of
data are not precisely comparable . Throughout the tables, money
amounts are rounded to the nearest thousan and, therefore, may not
add to the totals .

SIMPLE AND CUMULATIVE DISTRIBUTIONS BY TOTAL INCOME CLASSE S

The number of fiduciary returns filed, the amount of total income,
and the tax liability are presented in basic table I by total income
classes showing a simple distribution, a cumulative distribution from
the highest income class, a cumulative distribution from the lowest
income class, with corresponding percentage distributions . The fol-
low'mg summary table presents the, same data by total income classes
which are, in most cases, of broader class intervals than those in the
basic table .
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Taxable fiduciary returns for 1948, by total income classes : Simpwleithancodrrccuspmounladtiinveg'distributions of number of returns, total income, and tax liability ,percentage distribution s

rTotal income classes and money figures in thousands of dollars]

Number of returns

Total Income classes I

Under 0.5
0.5 under I
I under 1 .5
1 .5 under 2
2 under 2.5
2 .5 under 3
3 under 4
4 under 5
5 under 10 ----
10 under 1 5
15 under 20
20 under 25
25 under 50-
60 under 100
100 under 150 ----------------------- -----
150 under 300
300 under 500
600 under 1,000 ----------------------------
1,000 or more ------------------------------

Total

Simple distribution

Number

6,879
12,441
10,682
8,461
6,674
5,419
8,385
6,135

15,887
6,753
3,756
2,223
4, 643
1,023

495
355

94
50
28

Percent
of total

6 .79
12 .28
10 .55
8 .35
6.59
5.35
8 .28
6.06

15-69
6 .67
3 .71
2 .19
4.58
1.90
.49
35

:09
.05
.03

101,283 100 .00

Cumulative distri~
bution from highest

income class

Number

101,283
94,404
81,963
71,281
62,820
56,146
50,727
42,342
36,207
20,320
13,567

g' 811
7,588
2 .945
1,02 2

527
172
78
28

Percent
of total

100 .00
93 .21
80 .92
70.38
62.02
55.43
60.08
41.81
35.75
20.06
13.40

9 .69
7 .49
2 .01
I .0 1

B2
.17
.08
.03

Total income I

Total income classes i

Under 0 .5
0 .5 under I
I under 1 . 5
1 .5 under 2------------------------
2 under 2. 5
2.5 under 3
3 under 4
4 under 5 -------------
5 under 10
10 under 15
15 under 20
20 under 25
25 under 50,
50 under 100
100 under 15 0
150 under 300 --------
300 under 500 -----------------------------
600 under 1 .000 --------- ------------------
1,000 or more ------------------------------

Total

For footnotes, see pp . 29D-3()O.

Simple distribution

Amount

1,973
9,536

13,185
14,708
14,933
14,855
29,047
27,479

112,485
82,301
64,751
49,616

159,373
130,85 3

59,690
74,319
34,729
34,995
57,075

Percent
of total

0 .20
.0 7

1.34
1.49
1 .51
1 .51
2 .94
2 .7 8

11.40
8.34
6.56
5.03

16.15
13 .26

6 .05
7 .53
3.52
8 .55
5.88

986,806 100 .00

CuTulative distri.
but!on from highes t

income class

Amount

986,806
984,830
975,294
962,109
047,401
932,468
917,613
898,566
861,087
748,602
666,301
601,550
551,934
392,561
261,708
202,018
127,699
92,970
57,975

Percent
of tota l

100 .00
99 .80
98 .83
97.50
96.01
94 .49
92 .99
90 .04
87 .26
75 .86
67.52
60.96
55.93
39 .78
26 .52
20 47
12 :94
9.42
5.88

Cumulative distri-
bution from lowes t

income class

Number

6 .879
19,320
30 .002
3S,463
45,137
60,556
58,941
65,076
80,963
87,716
91 .472
03,695
98,338

100,261
100 756
101 :111
101,205
101,255
101,283

Percent
of tota l

6 .79
19 .08
29 .62
37 .98
44.57
49.92
68.19
64 .25
79.94
86 .60
90 .31
02 .51
07 .09
08 .99
09.48
99-83
99.02
99.07

100.00

Cumulative distri-
bution from lowest

income class

A-mount Percent
of tota l

1,973
11,509
24,694
39,402
K 335
69,190
98 .237

125,716
238,201
320,502
385,253
434,869
694,242
725,095
784,785
859,104
893,833
928,828
986,806

0.20
1 .17
2 .50
3 .09
6.51
7.01
0.96

12.74
24 .14
32 .48
39 .04
44.07
60.22
73.48
79.53
87 .06
90 .58
94.12

100.00



i

228 STATISTICS OF INCOME FOR 1948, PART 1

Tazable fiduciary returns for 1948, by total income classes: Simple and cumulative

distributions of number of returns, total income, and tax liabilit1j, with corresponding

percentage distributions-Continue d

[Total income classes and money figures in thousands of dollars ]

Tax liabilitY I

Total income classes I

Under 0.5 ---------------------------------
0.5 under I --------------------------------
1 tinder 1 .5 --------------------------------
1 .5 wider 2--------------------------------
2 under 2.5 --------------------------------
2 . 5 under 3 --------------------------------
3 under 4 ---------------------------------
4 under 5 ---------------------------------
5 under 10 --------------------------------
10 under 15 ----------------------------
16 under 20----------------------------
20 under 25 -------------------------------
25 under 50 -------------------------------
50 under 100 ------------------------------
100 under 150 ----- -----------------------
no under 300 -----------------------------
300 under 500 -----------------------------
600 under 1,000 ----------------------------
1,000 or more------------------------------

Total -------------------------------

Simple distribution

Amoun t

175
648

1,091
1,345
1,426
1,452
2,870
2,788

12,714
10 451
8 :859
7,786

29,657
27,651
14,803
16,741
7,735
7,565

20,552

Percent
of total

0 .10
.37
.62
.76
.81
.82

1 .63
1 .68
7 .21
5 * 93
5.02
4.42

16 .82
15 .68

8 .40
9 .50
4 .39
4.29

11.66

176,309 100.00

Cumulative distri-
bution. from higbes t

income class

Amoun t

176,300
176,134
175,486
174,395
173,050
171,624
170,172
167,302
164,514
151,800
141,349
132,490
124,704
95,047
67,396
52,593
35,952
28,117
20,552

Percent
of total

100.00
99.90
99 .53
98 .01
9S.15
97 .34
96.62
94.89
93 .31
86 .10
80 .17
75 .15
70.73
53.91
38.23
29 .83
20 .33
15 .95
11 .66

Cumulative distri-
bution from lowest

income class

Amount

175
823

1,914
3,259
4,695
6,137
9,007

11,795
24.509
34,960
43,819
51,605
81 262

108:913
123 716
140:457
148,192
155,757
176,309

Percent
of total

0 .10
.47

1.09
1.85
2 .66
3 .48
5.11
6.69

13.90
19.83
24.85
29 .27
46 .09
61 .77
70 .17
79 .67
94 .05
88.34

100.00

For footnotes, see pp, 299-300 .

SOURCES OF INCOME AND DEDUCTION S

The amount of income, profit, or loss from each of the sources
comprising total income is the net amount to be included in income ;
that is, the gross receipts less the allowable expenses and deductions
applicable to the respective source for the computation of total income .

If the result is a net loss, the net loss also comprises a part of total
income ; and such losses are tabulated as component parts of the total
income. Descriptions of these income and loss sources are 'v n

below. The amount of income or loss from each source is tabu ated
by total income classes in basic table 2 and by net income classes in

basic table 4 . The frequency with which each source of income or
loss occurs is shown in basic table 3 by total income classes . Selected

sources of income are tabulated by States and Territories in basic

table 8.
Deductions for interest, taxes, miscellaneous deductions, and

amount distributable to beneficiaries are the deductions authorized
against total income for the computation of the net income taxable to,
the fiduciary. Items of deductions are described below and tabulated
in basic table 2 by total income classes, and in basic table 4 by net

income classes . Frequency of occurrence is tabulated in basic table
3 by total income classes .

Dividends, foreign and domestic, exclude the partially tax-exempt
dividends on share accounts in Federal savings and loan associations,
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which are reported as interest, and all dividends received through
partnerships and other fiduciaries .

Interest received on bank deposits, notes, mortgages, and corpora-
tion bonds, including taxable and partially tax-exempt interest on
Government obligations and partially tax-exempt dividends on share
accounts in Federal savings and loan associations, and such Goveria-
ment interest and partially tax-exempt dividends on share accounts
received through partnerships and other fiduciaries .Rents and royalties are reported in the same schedule . The not
profit from rents is the excess of gross rents received over deductions
for depreciation, repairs, interest, taxes

'
and other expenses attribut-able to rented property. Rents include the cash value of property

or crops received in lieu of cash rent . Net profit from royalties is the
excess of gross royalties received over depletion and other expenses
relating thereto . ConveFsely, net loss from either source is the excess
of deductions over gross income . The separate amounts of net profit
or loss from the two sources are not available .

Trade or business profit or loss is the current year net profit or net
loss from such activities of an estate or trust

. Net profit is the excess
of gross receipts from business over cost of goods sold and other
business expenses while net loss is the excess of the cost of goods sold
and business expenses over gross receipts . Net operating loss deduc-
tion is not a business deduction but is reported with miscellaneous
deductions from total income . The business activity is not classified
industrially and the gross receipts from business are not available .Partnership pro.fit or loss is the estate's or trust's share of net profit
or loss (whether received or not) of any partnership in which the estate
or trust is a member, except that the distributive shares of net gainor loss from s es of capital assets and of interest on obligations of the
United States are reported with

*
capital gain or loss and interestrespectively . Charitable contributions and net operating loss deduc-'

tion are not deductible by the partnership in determining net profitor loss . However, the pro rata share of income and losses of the
partnership is taken into account by the fiduciary in determining the
net oj~erating loss deduction of the estate or trust .

Net gain or loss from sales or exchanges of capital assets is the net
gain or the allowable'net loss included in computing total income . .
The net gain or net loss is the result of combining net short- and long-
term capital gain and loss and the capital loss carry-over from 1943-
1947 not previously deducted . If a net loss results

'
the loss allowed

as a deduction from income is limited to the amount of the loss, or to
the net income computed without regard to capital gains and lossesor to $1,000, whichever is smallest . The definition of capital assei,
and the treatment of gains and losses from sales of cl~pital assets is the
same as described for individuals, pages 26-30 . Basic table 7 contains
detailed data concerning taxable fiduciary returns with gain or loss
from sales or exchanges of capital assets, including net short-term and
long-term gains and losses and the capital loss carry-over, separately
for returns with net loss from such sales and for returns with net gain
from such transactions .
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Net gain or loss Jrom sales or exchanges of property other than capital
assets is the net ain or net loss resulting from sales or exchanges of
(1) property usef in trade or business of a character which is subject
to the allowance for depreciation, (2) real property used in trade or
business, and (3) obligations of the United States or its possessions,
or of a State or Territory or any political subdivision thereof, or of the
District of Columbia, issued on or after March 1, 194 1, on a discount
basis and payable without interest at a fixed maturity date not exceed-
in~ one year from date of issue . Net gain is the excess of gross sales
price over the cost, plus expenses, less depreciation allowed while the
reverse is true for net loss .

Income from other fiduciaries is the estate's or trust's share, as a
beneficiary, of the distributable income of another estate or trust .
However, interest on United States obligations and partially tax-
exempt dividends on share accounts in Federal savings and loan
associations are excluded from fiduciary income and reported with
interest income. Net operating loss deduction is allowed in computing
the distributable income of an estate or a trust .

Miscellaneous income includes taxable income from sources other
than those tabulated .

Total income is the combination of income from dividends, interest,
other fiduciaries, and miscellaneous income, together with net profit
or loss from rents and royalties, trade or business, paxtnerships, and
sales or 6xchan es of capital assets and other property . Total income
is approximatefy equivalent to the adjusted gross income tabulated
for individual returns .

Interest paid is that paid or accrued on debts, mortgages, and bank
Joans but excludes interest reported in schedules for business or rent

..expenses, and interest on indebtedness ii~curred to purchase securities
yieldin~ wholly tax-exempt income or single-premium life insurance
-and en owment contracts .

Taxes paid include State and local income taxes, certain retail sales
taxes, and real estate taxes but exclude assessments against local bene-
fits of a kind tending to increase the value of the property assessed,
taxes deducted in schedules for business or rent expenses, taxes imposed
upon shares in a corporation which are paid by the corporation without

- . reimbursement from the estate or trust, Federal income taxes, estate ,
inheritance, legacy, succession, and gift taxes, and income taxes paid to
a foreign country or possession of the United States if any portion
thereof is claimed as a tax credit .
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Miscellaneous deductions include IqSses from fire, storm, shipwreck,
or other casualty, or from theft, not Compensated for by insurance orotherwise ; bad debts ; expenses incurred for the production of taxable
income or for the management and maintenance of property held for
the production of taxable income ; the net operating loss deduction due
to the unabsorbed net operating loss in the two preceding years from
business, partnership, or common trust funds ; and other authorizeddeductions other than interest and taxes .

Balance income is the excess of total income over total deductions,
that is, income before the amount distributable to beneficiaries isdeducted .

Amount distributable to beneficiaries includes amounts of contribu-
tions (without limitation) which, pursuant to the terms of the will or
deed creating the trust, are paid to, or permanently set aside for,
organizations operated exclusively for religious, charitable, scientific,
literary, educational

I or public purposes, as well as amounts paid or
payable to legatees, heirs, or beneficiaries . The amount distributable
is a deduction from balance income in computing net income taxable
to the fiduciary.

The amounts from each of the specific sources of income or loss
included in total income, the aggregates of positive income and nega-
tive income, the amount of total income, deductions, balance income,
amount distributable to beneficiaries, net income taxable to the
fiduciary, exemption, and tax liability are presented in the first follow-
ing summary table, by broader total income classes than appear in basictable 2 . In the second following summary table, by the same broad
total income classes, the amounts of each specific source of income or
loss are shown as a percentage of aggregate positive income and the
items of deductions are shown as a percentage of total income . The
aggregate positive income used as the base for deriving the percentages
is the sum of income from dividends, interest, and other fiduciaries
together with net profits from rents and royalties, from trade or busi-
ness, from partnerships, from sales of capital ass e*ts and from other
property, and miscellaneous income .



Taxable fiduciary returns for 1948, by total income classes .- Number of returns, income or loss from each of the sources comprising total income,

total income, deductions, balance income, amount distributable to beneficiaries, net income, exemption, and tax liabilit y

[ToW Income classes and money figures in thousands of dollars]

Sales or exchan 3%e
Sales or exchanges

perty ot
of pro er

Incom e

Total Rents and royalties a Trade or business Partnership I of capital assets I than capital as- fro m

Total income classes number Divi -
d d I Interests

sets 10 othe r
fidu -of en s ciaries 11returris

Netprofit Net'loss Net profit Net loss Netprofit Netloss Netgain Netioss Net gain Net loss

Under 0.5 ---------------------- 6,879 830 79 2
2512

159
5241

1 6
40

16
655

3
75

61
320

4
36

11 4
880

5 9
191

3
55

1
12

40
19 4
9 70 .5under I --------------------- 12.44 1

68210
3,66 8
5 302

,
2.497

,
2.138 109 1,074 73 501 2 5

13
1,328
1 545

20 2
205

61
74

1 6
16

1
22 71 under 1 .5 -------------------- -

5 under 2-------------------- -1
,

8.461
,

5,823 2, 6541 2,298 58
53

1,28 8
24 51

10 7
33

59 7
663 28

,
1,676 178 63 9 285.

2 under 2.5 -------------------- -
3d

6,674
4195

6,19 4
6,396

2,34 3
2,352

21156
21163 47

1,
1,060 34 589

47
26
43

1,785
5403

198
245

60
144

24
35

261,
482-------------------- -e r2.5 ti n

3 under 4 ----------------------
,

8,385 12,497 4,281 4 .01 4
8

- 10 4
70

2 .158
2 020

&3
go

1,4
4201 24

,
3,246 239 91 32 33 1

4 under 5 ---------------------- 6,13 5
88715

.12,39 6
61 516

3,99 9
14 132

3.6 0
14,179 195

,
6,507 232

,
61162 109 13 .414

82
633
369

324
206

80
61

1,305
1 2025 under 10 ------------------- -

10 under 15 -------------------
-

.
6,753

,
41,716

,
8,848 0,858 11 6

99
3,905

1443
220
67

5,523
3654

54
02

9, 7
7,547 251 go 41

.
812 .

15 under 20 ------------------- 3,756
2 223

33,57 6
26 538

6,64 8
4 443

7,705
5,454 69

,
2,339 45

,
3 .226 60 6 21 8

, : 83
167
391

135
216

2 8
123

613
475220 under 25 ------------------ -

25 under 50 ------------------- 4: 613
.

98.487
,

11 .718 16,867 15 9
141

6,89 6
80 24

242
296

10,06 6
65 17

88
63

2 0 1
19,656 173 92 74

,
1,31 0

50 under 100 ------------------- 1 .023
495

74, &42
49733

7,929
82 12

13 .322
62 95 69

.
2,819 138

,
2,967 34 10,354 5 1

3
30
97

3 1
(21)

1,435
3351100 under 150 ----------------- -

------------ -150 under 300 355
,

44,642
.

3,595
,

5.464 21 31475 9 8
20

1,94 5
788

3 13,405
47 57

9
6 (21) 1

,
1,439---- -

300 under 500 ------------------ 9 4
50

19 13 9
87321

1,652
1 157

3,22491 9
3

1 930 940
1 1152 36 628

--------- -
1

,
5,181 8 ---------- 1 634

500 tinder 1,000 ---------------- -
000 or more ------------------ -1 28

,
26,286

,
603

,
13,881 73 12 15 29 ---------- 17,221 3 ------- ---------- ----------

,
1 283 518 102 1 4,703 117, 635 1.477 45.506 ,886 1848, 632 144,583 3,658 411, 587 14~, 609

Total -------------------- , ,

Aggregate D eduction for-
MIS I -
Al -cc

Amount Ne t
Total Income classes I larseous

u
Total Total

Bal e
a'c

distrib. In om e
e

Amount,_come I s
m e sInc. 11 Positive Negative Income I Miscel -

la
ded

uc -i I ricom "e u table to toxable of Ta x
i IIncome 13 Income if Interest Is Taxes Is neous t ons benefl- to fidu- exemp-

0
l abilit y

deduc- ciaries clary 10 tton 1
tions 1 7

Under 0 .5 -------------------------------- -
0.5 under I ------------ ---------- -------

4 1
343

2.056
91890

83
354

1,97 3
9 536

5
32

29 119 153 1,820 78 1,742 698 1751 under 1 .5 ------------------------------ -
1 5 under 2

514 13,612 425
,

13,185 71
172
380

32 1
552

52 4
1 003

9,01 2
212

719 8,295 4.410 648. ------------------------------ -
2 under 2 .5 -------------------------------

61 0
606

15,103
15 231

399
301

14,70 8
14

101 418 705
,

1,224
,1 8

13,483
1,479
2,255

10,702
11 229

4,124
3 107

1,091
1 3 52 .5 under 3 --------------------------- --- 516

,
15.185 329

,933
14 855

10 8
113

435 748 1,290 13.643 2,687
,

10,956
,

2 351
, 4

1 42 63 under 4 -------------------------- ----- -
4 under 5

965 29.528 480
,

29 .047 257
400
790

73 2
1 445

1,244
Z 492

13,61 1
2

3,161 10,450
,

1,807
,

1.452--------------- ------- -- -------- -
5 under 10 ------------------------ -

74 6
3 244

27,929
113 783

455 27,479 216 685
,
433 2,334

& 556
25. 145

7 .19 2
7 513

19, 36 1
17 632

Z 67 5
1 893

2,870- ----- -
10 under 15 ---------------------- --------

,
2,084

.
83,124

1,299
823

112,485
82 301

91 8
721

2,68 6
1

5,496 9,100 103,381
.

35,368
,

68,015
,

4,512
2.788

12 71415 under 20 ------------------------------ -
20 under 25 1,314 65,231 480

.
64,751 540

,92 7
1 435

3,90 5
3 242

6.552
5 217

75.747
69 1

28,208 47,539 1,826
,

10,45 1-------------------------- --- -
25 under 50 -------------------------------

992
3 462

49.988
160 375

369
1 003

49,61 6
159 3

514
,

1,105
,

2,249
,

3,868
,53

45,748
24,523
18 807

35,01 1
26 941

97 7
585

8,859
7 7 660 under loo -------------------------- . . .

100 d 1

,
2,199

.
131,603

,
747

, 73
130,853

1,751
1 537

3.51 1
2 629

8.029
7 232

13.291 146,081 6z 165
,

&q, 916 1, 139
. 8

29,657un er 50 ---------------------------- -
150 under 300 -----

45 1
2

60,003 313 59,690
,
991

,
1,347

.
3,189

11,39 7
5.530

119.456
54 160

57,538
25 513

61 .920
28

4
13 27 .651----------------------- -

300 under 5oo--------------------- -
6 0
128

74,478
34 785

161 74,319 1,271 1, 57C) 3,524 6,373
.

67 .946
.

37 860
,647

30 087
11 9

81
14,80 3- ----- -

500 under 1,00() ----------------- . . . . . . . . . . 528
,

35,072
5 5
76

34,729
34 995

7 23
583

760
4

11579 2,711 32,018
.

18,702
,

13,316 19
16,74 1

7 73 51,000 or more ----------------------------- 34 58.066 91
,

57.975 299
8 8

718

1
40 1

,
2,472 3Z 524 20,476 12 .047 10

,
7 56 5

Total
1 629 2,616 55,328 22,777 3Z 551 5

,
20,552

---------- ------ ------------- I 19,300
I

995,046
1

8,240 1 86,806--1 0,403 21,492 4~530-79,425 --;07,381 _1377,021 _~30_'360 1 130,799 7~_309-7
For footnotes, see pp. 299-300 .



Taxable fiduciary returns for 1948, by total income classes : Income and loss from each source shown as percentage of aggregate positive income ;
and each deduction shown as percentage of total income

Income and loss from each source shown as percentage of aggregate positive Income

Total Income classes Rents and royalties 6 Trade or business I Partnership Sales or exchanges o f
capital assets 9(Thousands of dollars) 1

Dividends' Interest 5

Net profit Net loss Net profit Net loss Net profit Net loss Net gain Net los s

Under 0.5 --------------------------------------------- 40 .37 38.52 7 .73 0 .78 0.78 0.15 2 .9 7
2 43

0.19
36

5.54
8 90

2.87
1 93

0 .5 under I ------------------------------------------- 37 .09 22.76 15 .4 1
71

.4 0
80

6.62
7 89

.7 6
&4

.
3 68

.
18

.
9.76

.
1 .48

1 under 1 .5 ------------------------------------------- 38.0 5
38 56

18.34
17 49

15.
15 22

.
38

.
8.53

.

.71
.

3 .95
.
.09 10 .23 1 .36

1 .5 under 2 ------------------------------------------ -
2 under 2 5 ------------------

.
40.67

.
15.38

.
14.16

.

.35 8.17 .22 4.35 .18 11 .00 1 .1 7
. ------------------------ -

5 under 3 ----- -2 42.12 15.49 14.24 .31 6.98 .22 3.88 .17 11 .76 1 .3 0
- - ~ --------------------------------- -.

----------------- -3 under 4 42.32 14.50 13.59 .35 7.31 .18 4.90 .15 11 .99 .8 3
-------------------------- -

4 under 5 --------------------------------------------- 44.38 14 .32 13.18 .25 7.23 .32 5.08 0 9
1

11 .62
1 9

.8 6
6 0

5 under 10 -------------------------------------------- 47 .91 12 .4 2
6 40

12 .46
11 86

.1 7
14

5 .72
4 70

.20
26

5.42
6 46

1 0
.06

1 . 7
11 .77

.

.4 4
10 under 15 ------------------------------------------- 60 .19

51 47
1 .
10 19

.
11 81

.
15

.
4 .82

.

.10
.

6 .69 .03 11 .57 .38
15 under 20 ------------------------------------------ -
20 under 25 -----------

.
53 .09

.
8 .80

.
10 .91

.
.14 4 .68 .09 6 .45 .12 12.60 .33

------------------------------- -
25 under 50 -- -------- 55.18 7 .31 10 .52 .10 4 .30 .15 6 .28 .05 12.59 .24

-------------------------------- -
50 under 100-- ~ --------------------------------------- 56.72 6.02 10.12 .11 3 .65 .22 5 .81 .05 14.94

2 617
.1 3
.08

100 under 150 ----------------------------------------- 55.83 4.70 9.38 .10 4.7 0
4 67

.2 3
13

4 .9 4
2 61

.06 .
18 00 05

150 under 300 ----------------------------------------- 59.94
55 02

4.83
4 75

7.3 4
0 27

.03
05

.
2.70

.
.08

.
2.27

----------- -
------------

.
21 .49

.

.02
300 under 500 ---------------------------------------- -
500 under 1 000 ------------------

.
62.37

.
3.30

.
11 .17

.

.09 3.28 .10 1 .79 ------------ 14 .77 .0 2
, -------------------- -

1,000 or more ----------------------------------------- 45.27 L 01 23.91 .13 .02 .0 3

-

.05 ------------ 29 .66 .0 1

Total------------------------------------------- 52 .06 8.51 11 .82 .15 4.57 .1 9
1

4.92 .06 14 .53 .3 7

Total income classes I
(Thousands of dollars)

Income and loss from each source shown as percentage of
aggregate Positive incOme-COntinued

Sales or exchanges of prop-
erty other than capital
assets 1 0

Net gain

Under 0 . 5
0.5 under1 0 * 15
1 under 1
.5 -,61 .5 under 2 "5

2 under 2 .5
* 192 .5 under 3 -------------------------------------- .401

3 under 4
4 under 5 .49
5 under 10 .33
10 under 15 .28
15 under 20 .25
20 under 25 .14
25 under 50 .27
50 under 100 .13
100 under 150 .07
160 under 300

-----------------
.05

300 under 5W ------------------- * 13
500 under 1,066-----------------------------------

--------------1,000 or mor e

Total
.1 7

For footnotes, see Pp . 299-300 .

Net loss

Income from
other

fiduciaries 11

0 0' 1 1.95

1
2 1 .96

.12 1.45

:06 1 7
6 74

:12 1 31 1:6

:07 11: 115,

006, 1 9"11 :2
:11 1:,2308 1

4

05 21 : 3'9
1 .79

-------------- 4.14-------------- 1
.81

-------------- --------------

.06 1 .47

Miseellane-
ous income 12

1 .99
3 .47
3 .78
4.04
3.98
3 40
3 27
2.67
2 .85
2.51
2.01
1 .98
2.16
1 .67
.75
.70

3 7
1

: 5,

.0 6

1 .94

Aggregate
Positive

income 13

100.00
100.00
1 00.00
100 .00
100 .00
100.00
100.00
100.00
100 .00
100 .00
100.00
100.00
100.00
100 .00
100 .00
100.00
100.00
100.00
100.00

100 .00

Deductions shown as percentage of total Incom e

Interest H

0.25
.34
.54
.69
.72
.76
.88
.79
.82
.88
.83

1 .04
1 .10
1.17
1 .67
1 71
1 07
1 .67
.5 2

1 .05

Taxes 1 5

1 .47
1 .80
2 .88
2.84
2.91
2.69
2.72
2 .49
2.39
2.34
2.22
2.23
2.20
2 .01
2.26
2.12
2.19
1 .39
1 .2 4

2.18

Miscellane-
ous deduc.

tions 1 7

6.03
3 .37
4.19
4.79
5.01
4-93
4 .97
5.21
4.89
4.74
5.01
4 .53
5 .04
5.53
5.34
4.74
4 .55
4 .00
2.8 1

4.82

Total
deductions

7 .75
6.49
7.61
8.32
8. 64
8 .37
8.58
8.49
8.09
7 .96
8 .06
7.80
& 34
8. 71
9.26
8.58
7 .81
7.06
4.56

8.05

L-0
W
ip.
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TYPES OF TAX

The tax liability tabulated -for taxable fiduciary returns includes the
normal tax, surtax, and alternative tax . The amount of the liability
tabulated throughout this report is the tax after the allowance of the
two tax credits relating to income tax paid at source On interest from
tax-free covenant bonds and to income tax paid to a foreign country
or possession of the United States . The amount of the two credits
for 1948 is not available . For statistical purposes, two types of tax
are distinguished : normal tax and surtax, and alternative tax .

Normal tax and surtax is the surn of the two separate taxes, although
they are jointly computed and reported as the combined normal tax
and surtax . The tentative normal tax and surtax rates are the same
as those applicable to individual income . Instructions accompanying
the fiduciary return for the computation of tax provide a combined
tax rate schedule whereby the combined tentative tax is computed
after which the tax reduction percentages are applied . If-the net in-
come taxable to the fiduciary includes partially tax-exempt interest
and dividends, the combined tentative tax is reduced by 3 percent of
such income before the tax reduction percentages are applied .

Alternative tax on net income which includes a gain from sales of capi-
tal assets held more than 6 months is imposed only when there is a net
long-term capital gain or an excess of net long-term capital gain over net
short-term capital loss and the alternative lax is less than the regular
normal tax and surtax . The alternative tax is not effective on returns
-with surtax net income under $22,000 . Alternative tax is the sum of'
a partial tax computed at the regular normal tax and surtax rates on
net income reduced for this purpose by the net long-term capital gain
or the excess over net short-term capital loss and fifty percent of such
long-term gain .

Taxable fiduciar~y returns are tabulated in table 6, by total income
classes, to show returns 'with normal tax and surtax separately from
returns with alternative tax . Also this table contains the average tax
per return based on the tax .liabilitv tabulated, and the effective tax.
rate based on net income taxable to the fiduciary .

DATA FOR STATES AND TERRITORIE S

Tabulation of fiduciary income by States and Territories is based on
the collection district in whieb the return is filed . A fiduciary return
may be filed in the district in which the fiduciary resides or has his
principal place of business ; but the income reported for the estate or
trust -does not necessarily ar.ise within the district . Collection dis-
tricts, or groups of such districts, are coextensive with the States and
Territories, except that the District of Columbia, is a part of the district
of Maryland and the Territor

' y
of Ala~ka is a part of Washington .

Data for District of Columbia are tabillated separately from Maryland
but data for Alaska are included iiith Washington . The number of'
taxable fiduciary returns, amounts of dividends, interest, total income,
net income taxable to the fiduciary,, ftud tax liability are presented in,
basic table 8 accoiding to this distribution .

RETURNS FOR ESTATES AND FOR TRUSTS

Taxable fiduciar~y retiirns filed for the income of property beld in~
trust are distinmj*shed from. those filed for the income of estates .. In .

~' Ibasic table 9, total income, amount distributable to beneficiaries, net
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income taxable to the fiduciary, exemption and tax liability are tabu-lated by total income classes, I

separately for the two types of returnsSelected data from the returns for trGts ebasic tables 10 an( xclusivelY are shown iclas 1 11 by total income classes and byses, respectively 11
net incomeBoth tabulations also provide a distribution ofthese selected data by the relationsh 'of the trust. IP of the beneficiary to the grantor

The foil -
Owing summary table presents data in basic table

9 b some-what broader total income classes than are used in that tabley
Taxable fiduciary returns fo r

and for returns for' 1948 by total inconie classes .- Total number of returns,aniount distributablestates and trit8ls, separately : ATumber of returns, total inconle,e to bencficiaries, net incon
;e, exe-Plion, and tax liability[Total income

classee and ntoneY figures, in thousaand& of d .11.,..]

Total income
classes i

Under 0. 5
0.6 under 1--------
I under 1, 5
1 .6 under 2
2under2.5-
2.5 under 3
3 under 4
4 tinder 5---------
5 under 10
10 under 18: : : : : :-
15 under 20 ------
20 under 25
25 under 50 -------
60 under 100 -
100 under 150. . . . . .
150 under 300. . . . .
300 under
500 under 1,000,--
LOW or more- - ~ - -

Total
number

Of returns

6,879
12,441
10,682
8,461
6,674
5,419
81385
6,13 5

15,887
6,753
3,756
2,223
4,643
1,923

495
355
94
60
28

Total ------ I ]A01, 283

Total income classes 1

Under 0 . 5
0.5 under I --------------------
I Under 1 .5 --------- ----------
1 .6 -- ----------------under 2~
2 under 2.5 -------
2.5 under 3 --- -------- -------
3 under 4 --------- ----------
4 under 5 ---------------------
5 under 10 ------------------- -
10 under 15-------------------------------16 under 20
20 under 1-5
25 un e r60

er I -------------------
n

--------it er
3 1111 er 500 -----------------

er I - -----------------or
0 ------------------

------------Total _

For footnotes, see Pp. 299-300,

Number of Total
returns I WCOMO 2

6,
-
fii-

6,111
4,520
3 364
i,'02
3,668
2,559
5,848
21302
1,202

725
1,350

562
138

91

4

7~ 541
7,844
7,529
6,92 7

12,708
11,465
41, 091
27,946
20 ' 719
16,179
46 124
38 :479
16,800
19,232
6,857
7,71 9

16,78 0

41,338
220, 377 24,W5 71,029

Ileturns for trusts

AmountNumberOf
Total distributa- Not income Amoun treturns income 3 ble to ben, taxable to ofoxemp_ Tax lia .

eficiaries f1duciarylo tiou 20 bility s

6,879 1,973 78
1,742

Q8 179
6,108 4,484 709 3,426 611 466
4,571 5,64443,941 1,394
3,310 61 SW 2

070 3,810 458
7,405 39.5 4,264 394 5558

7
5

02,887 7,928 4,441 642
4,717 21823 4,520 331 682

16,340 6,407 289
3,576 16,015 8,724 717
10,039 6,509 8, 306 472 1,425

71,394 30,421 5, 3684,451 3 765 1 411
2,554 54,35C, 24,037 26,69f) 1,004 6:80744,032, 20,666 20,169 446 5,9561,498 33,438 25 63,293 15,599 15,473 5,132113,248 53 199 150 4 455L361 92,376 01 397
357 47:396 320 18 :46942,890 2 38 199 1361,254 18:552 16,885204

7 31,203 36
76 55' ()8 20 087 9,375
39 27,872 15,584 10'406 27 10,936

27 , 277 17,659 8 6,06424 42,194 7
845 4 4,86220,630 19:2&4 1..... .... . ....... ~- tans'8194057 tm1204059,945 '10, 27 1670,814 319,916 303,083 5,994 105,280Dt1884

Retu,

Amount
distributa .
ble to ben.
efleiarles

86
186
291
338
78 5

1,005
4,946
4,172
3,856
31208
9,035

10,186
41259
6,657
3,118
2,818
2,148

Net income Arntmn
taxable to of,,.crul)~ Tax lia-

fiduciary it I tion , i bility a

6,893
6 .965
6 515

'30199~ 32,1
32:250
20 943
14:842
11,468
31,519
23 721
10:696
10, DOO
21910
4 :202

13 , 287

3 : 667
2,714
2,021
11518
2,203
1 ' 535
3,508
1,38 1

721
435
809
337

83
56
11

7
4

536
703
744
73 7

1,444
1,377
61 ws
4,495

-31727
3,331

11,187
10,766
5,428
8,805
1,671
2,70 3

10,281315,991 57, -105
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HISTORICAL DATA

A r6sum6 of significant data from the taxable fiduciary returns, .

Form 1.041, for 1937-1948, is presented in historical tables 12 through
15 . The income year 1937 is the first year in wbich the fiduciary re-
turn, Form 1041, shows the tax liability of the fiduciary ; previously,
fiduciary income, any part of which was taxable to the fiduciary, was
reported on an indivfdual return, Form 1040 . With the revision in the
fiduciary return form statistics for the income of estates and trusts
were tabulated inde~endently . The fiduciary income tax return,
Form 1041, includes the entire income of the estate or trust even
though a portion of the income is distributable to beneficiaries . Only
the portion of income not distributable is taxed to the fiduciary, the
beneficiary being liable for the tax on the distributable portion .

As far as it is possible, the historical tables are planned to show
data similar to that in the historical tables for individual returns .
Data in these tables are prepared, for the most part, from data pub-
lished for taxable fiduciary returns, in the annual reports, Statistics
of Income, Part 1, for 1937 and subsequent years .

Basic table 12 shows the number of returns, net income or total
income, tax and tax credits, by income years ; table 13 shows the num-
ber of returlis, net income or iOtal income, tax, and effective tax rate,
by income classes for each income year ; table 14 shows the sources of
income and deductions for, each 'income year ; and table 15 presents
the number of returns, net income or total income, and tax for each
State and Territory, for the latest 10 year period ending with the

current year .
It will be noted that data for 1944 and subsequent years are on a

total income basis, so that these historical data for 1944-1948 may be
used in conjunction with the historical data for individual returns in
this report .

Changes in the Federal income tax laws interfere with the com-
parability of the statistical data over a period of years . The major

provisions of the income tax laws for 1937-1948 will be found in the
synopsis of laws, pages 426-447 .

TAXABLE FIDUCIARY INCOME TAX RETURNS, 194 8

BASIC TABLES
Simple and cumulative distributions-by, total income classes :1 . Number of returns, total income, and tax .
Sources of income and tax :

2. Income, deductions, exemption, and tax-by total income
classes .

3 . Frequency distributions of returns for each specific source-
by total income classes .

4. Income, deductions, exemption, and tax-by net income
classes .

Frequency distribution of returns-cross classified :
5 . Number of retums-by total income classes and by net

income classes .
Tax analysis-by total income classes :

6 . Normal tax and surtax, alternative tax, average tax, and
effective tax rate .

Capital gains and losses-by total income classes :
7 . Short-term and long-term gain and loss, capital loss carry-.

over, and net gain or loss reported .
States and Territories :

8 . Selected sources of income and tax .
Returns for estates and for trusts-by total income classes :

9 . Number of returns, total income, amount distributable, net
income, exemption, and tax.

Returns for trusts-by relationship of beneficiary to grantor :
10 . Number of trusts, total income, amount distributable, and

net income-by total income classes .
11 . Number of trusts, total income, amount distributable, and

net income-by net income classes .

239
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TABLE 1 .-Tatable fiduciary returns for 1948, by total income classes : Simple and
cumulative distributions of number of returns

,
total income, and tax liability, with

corresponding percentage distribution s

[Total income classes and money figures In thousands of dollars)

Number of return s

Cumulative distri- Cumulative distri -
Total income classes I Simple distribution bution from highest bution from lowes t

income class income class

Number
Percent

Number
Percent Number Pe cen trof

total
of

total
of

tota l

1 'Under 0 .5 ------------------------- 6,879 6.70 101,283 100.00 6,879 6.79 1
2 0.5 under 0 .75 --------------------- 5,703 5.63 94,404 93.21 12,582 12.42 2
3 0 .75 under 1 ---------------------- 6,738 6.65 88,701 87.58 19,320 19.08 3
4 1 under 1 .25 ---------------------- 5,810 5.74 81,963 80.92 25,130 24.81 4
5 1 .25 under 1 .5 --------------------- 4,872 4.81 76,153 75.19 30,002 29.62 5
6 1 .5 under 1 .75 --------------------- 4,510 4.46 71,281 70.38 34,521 34.08 6
7 1 .75 under 2 ---------------------- 3,942 3 .89 66,762 65.92 38,463 37 .98 7
8 2 under 2.25 ---------------------- 3,586 3 .54 62,820 62.02 42,049 41 .62 8
9 2 .25 under 2.5 --------------------- 3,098 3 .05 59,234 68.48 45,137 44 .57 9
0 2 .5 under 2.75 --------------------- 2,892 2 .86 56,146 55.43 48,029 47 .42 10
1 2.75 under 3 ---------------------- 2,527 2 .49 53,254 52 .58 50,556 49 .92 1 1
2 3 under 3 .5 ----------------------- 4,621 4 .56 50,727 50 .08 55,177 54 .48 1 2

3 3.5 under 4 ----------------------- 3,764 3 .72 46,106 45 .52 58,941 58 .19 1 3
4 4 under 4 .5 ----------------------- 3,180 3 .14 42,342 41 .81 62,121 61 .33 1 4
5 4.5 under 5 ----------------------- 2,955 2.92 39,162 38.67 65,076 64 .25 1 6
6 5 under 6 ------------------------- 4.547 4.49 36,207 35.75 69,623 68.74 1 6
7 6 under 7 ------------------------- 3,753 3.71 31,660 31 .26 73,376 72 45 1 7
8 7 under 8 -------------------------- 3,043 3.00 27,907 27 .55 76,419 75145 1 8
9 8 under 9 ------------------------- 2, -M 2.45 24,864 24.55 78,902 77.90 19
0 9 under 10 ------------------------ 2,061 2.03 22,381 22.10 80,063 79.94 20

1 10 under 11 ----------------------- 1,848 1 .82 20,320 20.06 82,811 81.76 21
2 11 under 12 ----------------------- 1,454 1 .44 18,472 18.24 84,265 83.20 22
3 12 under 13 ----------------------- 1,342 1.33 17,018 16.80 85,607 84 .52 23
4 13 under 14 ----------------------- 1,029 1.02 16,676 15.48 86.636 85 .54 24
5 14 under 16 ----------------------- 1,080 1.07 14,647 14.46 87,716 86 .60 25
6 15 under 20 ----------------------- 3,756 3 .71 13,567 13 .40 91,472 90 .31 26

20 under 25 ---------------------- -17 2,223 2 .19 9,811 9.69 93,695 92 .51 2 7
8 25 under 30 ----------------------- 1,617 1.60 7,598 7.49 95,312 94,10 2 8
9 30 under 40 ----------------------- 1,928 1.90 5,071 5.90 97,240 96 .01 2 9
0 40 under 50- -------------------- 1,098 1 .08 4,043 3 .99 98,338 97 .09 3 0
1 50 under 60 ----------------------- 694 .69 2,945 2 .91 99,032 97 .78 31
2 60 under 70 ----------------------- 493 .49 2,251 2 .22 99,525 98 .26 3 2
3 70 under 80 ----------------------- 318 .31 1,758 1.74 99,843 98 .59 3 3

4 80 under 90 ----------------------- 241 .24 1,440 1 .42 100,084 98 .82 34
5 90 under 100 ---------------------- 177 .17 1,199 1 .18 100,261 98.99 35
6 100 under 150 --------------------- 495 .49 1,022 1 .01 100,756 99 .49 36
7 150 under 200 --------------------- 172 .17 527 .62 100,928 99 .65 37
8 200 under 250 --------------------- 107 .11 355 .35 101,035 99 .76 38
9 250 under 300 --------------------- 76 .08 248 .24 101,111 99.83 39

0 300 under 400 --------------------- 67 .07 172 .17 101,178 99.90 40
1 400 under 500 ---------------------- 27 .03 105 .10 101,205 99.92 41
2 500 under 750 --------------------- 33 .03 78 .08 101,238 99.96 42

43 750 under 1,000 ------------------- 17 .02 45 .04 101,255 99.97 43
44 1,000 under 1,500 ------------------ 14 .01 28 .03 101,269 99.99 44
45 1,600 under 2,000 ------------------ 5 (n) 14 .01 101,274 99.99 45

46 2,000 under 3,000 ------------------ 5 9 .01 101,279 99 .99 46

47 3,000 under 4,000 ------------------ 2 4 101,281 99 .99 47

48 4,000 under 5,000 ------------------ 1 2 101,212 1111,99 41

49 5,000 or more --------------------- 1 1 (22) 101,293 100.00 49

50 Total----------------------- 101,283 100.00 ---------- ---------- ---------- --------- -

3
3

3
3

4
4

5C

For footnotes, see pp . 299-300,
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TABL-D L-Taxable fiduciary retur~s for 1948, by total income classes :~ Simple and

cumulative distributions of number of returns, total income, and tax liability, with

corresponding percentage distributions-Continue d

[Total income classes and money figures in thcusands of dollare l

Total income 2

Cumulative distri . Cumulative distri-
Simple distribution bution from highest bution from lowest

Total income classes I income class income class

Amount
Percen t
of total

Amount
Percent
of total

Amount
Percen t
Of tota l

1 973 0 .20 986,806 100 .00 1,973 0.20
Under 0 .5 ------------------------ -

75 -------------------- -5 under 0o

,

3,677 .37 984,830 99 .8 0
99

5,660
11 509

.57
1 17. .

0 .75 under I ---------------------- 5,859
6 513

.59

.66
981,153
975,294

.41
98.83

,
18,022

.
1 .

1 under 1.25 --------------------- ,
6 672 .6S 968,791 98.17 24,694 2 .50

1 .25 under 1 .5 --------------------
:

7 314 .74 962,109 97 .50 32,008 3. 2-i
1 .6under 1 .75 --------------------

7 394 .75 954,795 96 .76 39,402 3.99

1 .75 under 2 --------------
--------

,
7 608 .77 947,01 06 .01 47,010 4.76

2 under 2 .25 ------------- -

d 2 5

,
7 325 .74 939,793 95.24 54,335 5.5 1

2 1er . -------------------- -2 .25 un
,

7 596 .77 932,468 94 .49 61,931 6 . 9

2 .6 under 2.75 ---------------------
,

7 259 .74 924,872 93.72 69,190 7 .01 1
2 .75 under 3 ----------------------

,
14 940 1 . 51 917,613 92.99 84,130 8 .53 1

3 under 3 .5 -----------------------
,

14 107 1.43 902,673 91 .,,7 98,237 9.96 1

3.5 under 4 -----------------------
,

13 476 1.37 888,566 90 .04 111,713 11 .32 1
4 under 4 .5 ----------------------- ,

14 003 1 .42 875,090 88 .68 125,716 12.74

4 .5 under 5 ----------------------- ,
84 324 2 .52 861,087 87.26 150,559 15 .26

5 under 6 --------------- ------- -

-

,
24 280 2 .46 836,244 84.74 174,839 17 .72

6 under 7 --------------- ------- -
--

,
22 753 2.31 811,964 82.28 197,592 20 .0 2

7 under 8 --------------- --------
,

21 079 2.14 789,211 79.98 218,671 22-1 6
8 under 9 -------------------------

,

19 530
1.9g 768,132 77.g4 239,201 24.1 4

9 tinder 10 ------------------------ ,
33 5

19
1 .96 748,602 75 .86 257,536 26.1 0

10 under 11 ----------------------- ,
16 696 1 .69 729,267 73 .90 274,232 27.79

2 11 under 12 -----------------------
,

16 752 1 .70 712,571 72 .21 290,984 29 .49
3 12 under 13 -----------------------

,
13 978 1 .41 695-819 70.51 304,862 30 .89

4 13 under 14 -----------------------
,

15 640 1 .68 681,941 69.11 320.502 32 .48
6 14 under 15 ----------------------- ,

64 751 6.56 666 .301 67.52 385,253 39 .04
15 under 20 --------------- -------

,

61649 5.03 601,550
r,0 .96 434,869 44 .0 7

7 20 under 26 ----------------------- ,
44 079 4 .47 551,934 55 .93 478,948 48.54

8 25 under 30 ----------------------- ,
37466

6 .73 507,855 61 .46 545,322 55.2G

9 30 under 40 ----------------------- ,
92 048 4 .96 441,481 44 .74 594,242 60.22

0 40 under 150 ----------------------- ,
37 870 1& 392,561 39 .78 632,112 64 .06

1 50 under 60 -----------------------
,
80731 3.22 354,691 35.94 663,919 67 .28

2 60 under 70 -----------------------
,

23 808 2.41 322,884 32.72 687,727 69 .69

3 70 under 90 -----------------------
,

20 534 2,08 299,076 30.31 708,261 71 .7 7
4 go under 90 -----------------------

,
16 834 1 .71 278,542 28 .23 725,095 73.4 8

5 90 under 100 ----------------------
,

69 690 6 .05 261,708 26 .52 794,785 79.53--------- -
6 loo under 150 ----------- ,

63729 3 .00 202,018 20 .47 814.422 82.53--------- -
7 150 under 200 ----------- ,

23 913 2,42 172,391 17 .47 938,335 94.95
8 200 under 250 ---- ---------------- ,

20 769 2.10 148,468 15.05 859,104 87.06

9 250 under 300 --------------------- ,
22 953 2.33 127,699 12.94 882,057 89 .39

0 300 under 400 --------------------- ,
11 776 1 .19 104,746 10.61 893,833 90 .59

1 400 under 500 --------------------- ,
20 716 2.10 92,970 9 .42 914,549 92 .6 8

2 boo under 750 -------------------- -
14 :279 1.45 72,254 7 .32 928,828 94.1 2

3 750 under 1,000 ------------------ -
77 816 1 .70 57,975 5 . g8 945,606 95.8 2

44 1,ooo under 1,600 ----------------- ,
- 8 011 .81 41,197 4 .17 953,617 96.64

45 1,500 under 2,000-----------------
,-

11 454 1 .16 33,186 3.36 065,071 97.80

46 2,000 under 3 .000 ----------------- ,-
6 532 .66 21,732 2.20 971,603 98 .46

47 3,000 under 4,000 -----------------
,-
26 14 .43 15,200 1.54 975,864 98 .89

48 4,000 under 5,000 ----------------
-

000 or more ------------------- -49 5

-
,

- 10,939 1.11 10.939 1 .11 986,806 100 .00
,

__ I1Total--------------------- -50
- 986,806 ~00- 00

------
- --------- - I

1

4

1
2
3
4
5
6
7
8
9

10
11
12
13
14
15
16
17
18
19
20
2
2
2
2
2
26
2
2
2
3
3
3
3

3
3
3
3
3
4
4
4

For footnotes, see pp. 299.-300 .

1
2
3
4

7

0
1
2
3
4

15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49

.50
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TABLE L-Taxable fiduciary returns for 1948, by total income classes Simple andcumulative distributions of number of returns, total income, and tax liability, withcorresponding percentage distributions-Continue d
[Total income classes and money figures in thousands of dollars ]

Tax liability s

Cumulativedistri . Cumulative distri .Simple distribution bution from high- bution from low.Total income classes I
eSt income class est income class

Amount Percent
A Percent Percen tof total mount of total Amount

of total

I
2

Under 0 .5 ----------
-------------

-
0 .5 under 0 75

- 175 0.10 176,309 100.00 175 0 10 1
:3

.
-------------------- -0 .75 under 1 ----------------------

241
407

.14
.23

176,13 4
175 893

99 .9 0
09 76

416
.
.24 2

4
6

1 under 1 .2 5
1 .25 under 1 5 521 .30

,
175,486

.
99 .53

823
1,344

.4 7
76

3
4

6
. -------------------- -

1 .5 under 1 .75 ---------------------
570
656

.32

.37
174,96 5
174 395

99.24
98 91

1,914
.

1 .09 5
7
8

1 .75 under 2 --------------------- -
2 under 2 25

689 .39
,

173,739
.

98.64
2,570
3,259

1 .46
1 85

6
7

9
. -

2 .25 under 2X --------------------
71 5
zli

.4 1
40

173,050
172 335

98.1 5
9

3,974
.

2.25 8
1 0
11

2 .5 under 2
.75 -------------------- -2 .75 under 3

39
.
.42

,
171,624

7.75
97.34

4,68 5
5,424

2.66
3 08

9
1 0

12
----- --------------- -

3 under 3 .5
713

1,454
.40
82

170,88 5
170 172

96 .02
96

6,137
.

3 .48 1 1
13
14

3 .5 under 4 ---------------------- -
4 under 4 5

1,416 :so
,

168,718
.5 2

95 .69
7,59 1
9 007

4 .3 1
5 11

12
13

15
. ---------------------- -

4.5 under 5- ~ --------------------- 1,353
1,436

.77

.81
167.302
165 949

04.89
94 12

,
10,360

.
5.88 14

1 6
17

5 under 6 ------------------------ -
6 under 7 2,880 1 .63

,
164,514

.
93.31

11,795
14 675

6.69
8 32

1 6
1 6

18
------------------------ -

7 under 8 -------------------------
2, 5rj,4
2 624

1 .4 5
43

161,634
1

91 . 68
,

17,239
.

9.78 1 7
1 9
20

8 under 9 ------------ ------------ -
0 under 10

,
2,460

.
1 40

59,07 0
156,546

90.22
88 .79

19,76 3
22 223

11 .21
12 60

1 8
19

21 10 under 11 ------------------
2,286
2 379

1:30
1

154,086 87 .40
,

24,609
.

13 .90 20
22
23

---- -
11 under 12 . . .
12 under 13

,
2,055

.35
1 17

151,800
149,421

86 . 01
84.75

26,888
28 943

15 .25
16 42

21
22

24
. --------------------- -

13 under 14 ---------------------- -
-

2,121
1,726

1 :20
.98

147,366
145 245

83.58
82 38

,
31,084
3

.
17.62 23

25
26

14 under 15 ----------------- -
15 under 20 -----

2,170 1 23
*

,
143,519

.
81 .40

2,790
34 960

18 .6 0
19 83

24
2 5

27
----------------- -

20 under 25 ---------------------- -
---

8,859
7 786

5 0 2
4 42

141,349 80 .17
,

43,819
.

24 .85 26
28 25 under 30 ----------- - --------

-----

,
7,571 .

.
4.29

132,490
124 704

75 .1 5
70 73

61,60 5
5

29 .27 27
29
30

30 under 40 ----------------- -
40 under 50 ----- 11,988 6.80

,
117,133

.
66 .44

9,176
71 164

33 .56
40 36

28
29

31
----------------- -

50 under 60 --------------- -----
10,098
8 063

5.73
4

105,145 59.64
,

81,262
.

46.09 30
32

-- -
60 under 70 -----------------------

,
6,837

.57
3 88

95,047
86 994

53.9 1
49

89,325 50.66 31
33
34

70 under 80 ------------- -- -
80 under go ------- 4,723

.
2 .68

,
80,147

.34
45 .46

06,162
100 885

54 .64
57 22

3 2
3 3

35
------------- -- -

90 under
100 ----------------------

4,260
3 768

2 4 2
2'14

76,424
71 164

42.7 8
0

,
105,145

.
59 .64 34

3 6
37

lQ0 under 150
. ------------------- -160 under 200

14:803 8.*40
,

67,306
4 .3 6
38 .23

108,913
123 716

61 .7 7
70 17

3 5
36

38 200 under 250 ----------- -
-------

6,497
5 983

3.69
3 39

52,593 29 .83
,

130,213
.

73 .85 37
39

- -
250 under 300 -----------

----------

,
4,261

.
2 42

46,096
40 113

26.15
22

136,196 77 .25 38
40
41

300 under 400 ---
------- -400 under 500

4,918
.

2 .79
,

35,852
.75

20.33
140,457
145 375

79.67
82 45

39
40

42
--- --------- -

500 under 750 2,817
2,771

1 .6 0
1 .67

30,93 4
28 117

17.55
15 95

~ ,
48,192

.
84.05 41

43
44

750 under
1,000 ------------------ -1,000 under 1 500

4,794 2 .72
,

25,346
.

14 .38
150,963
155,757

85.62
88.34

4 2
43

45 1,500 under 2,'000 ------------------
3,880
2,324

2.20
1 32

20,55 2
16 672

11 - 656
9

159,637 90 .54 44
4 6
47

2,000 under 3 000 --------- -
3 000 under 4:000 --------

2,149
.

1 .22
,

14,348
.46

8.14
161,961
164,110

91 .8 6
93 08

45
4G

48
, --------- -

4 000 under 5,000 ----
--------------

1,83 7
1,987

1 .04
1 .13

12 11 1 99
0 362

6.92
5 8

165,94 7
.

94.12 4 7
40 5 :000 or more -------- 8,375 4 .7 5

- -

,
8,375

. 8
4 .75

167,93 4
176,309

95.25
100 * 00

48
49

so Total------------------------ 176,309
1 00-00

1
- --------- - --------- - --------- - ----- ---- 50

For footnotes, see pp. 299-300 .
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TABix 2 .-Taxable fiduciary returns for 1948, by total income classes : Number of
returns, income or loss from each of the sources comprising total income, total
income, deductions, balance income, amount distibutable to beneficiaries, net income,
exemption, and tax liabilit y

jTotal Income classes and money figures in thousands of dollars ]

otalT *
Rents and
royalties 6 Trade or business ?

l I barnum Div
-' Interest 5assesTotal income c s Iden dOf returns Net profit Net loss Net profit Net loss

Under 0.5 ------------- -
0 5 under 0 75

6,879
6,703

93 0
1,478

792
940

15 9
526

1 6
17

1 6
222

3 1
35 2

--------- -. .
0.75 under I ----------- -

-- -1 under 1 25
6,738
5,810

2,190
2,589

1,31 1
1,251

998
1,091

23
73

433
637

40 3
45 4-------- -.

1 .25 under 1 .5 --------- -
- -1 5 under 1 75

4,872
4,519

2 713
2:876

1,24 6
1,318

1,047
1,149

36
34

537
603

2 8
3 5

------- -. .
1 .75 under 2 ----------- -

-- -2 under 2.25
3,942
3,686

2 947
3:106

1,323
1,244

1,149
1,083

24
31

68 5
592

7 2
1 9-------- -

2 .25 under 2 .5 ----------
-5 under 2 752

3,08 8
892

2,998
3,244

1,099
1,202

1,073
1,136

22
30

653
534

1 4
25 1-------- -..

1 2 .75 under 3 ----------- -
-- -2 3 under 3 5

527
4,621

3,15 2
6,484

1,160
2,248

1,02 7
2,077

17
48

526
1,114

9 1
34 1

----- ----.
3 3 .5 under 4 ------------ -

4 5
3,764

1803
6,01 3
5 031

2,033
2 010

1,93 7
7921

56
42

1,044
1,023

19 1
63 1------------ -4 4 under .

-- -5 4 5 under 6
,

2,055
,

6,465 1 : 989
,

1,888 28 997 27 1
--------- -.

6 5 under 6 --------- --- -
7

4,547
7533

11 558
11 732

3,302
3 094

3,252
0843

4 9
44

1,52 6
1 404

45 1
53 1- . ----------- -7 6 under

-8 7 under 8
,

3,043 11 215
,

2,873
,

2,813 45 1 :239 44 1------------ -
0 8 under 9 --------------

-9 under 10
2,48 3
2,061

10,268
9,743

2,568
2,305

2,695
2,335,

27
30

1,23 0
1,108

9 1
81 2----------- -

1 10 under 11 ----------- -
2 11 der 12

1,84 8
4541

9 69 6
8 282

2,107
1,882

2,168
2,257

23
18

961
901

66 2
80 2----------- -u n

3 12 under 13 ----------- -
d 14

,
1,342

0291
8 26 8
7 179

1,772
1 510

2,142
1,681

22
21

738
629

26 2
1 7----------- -4 13 un er

-5 14 mider 15
,
0801

,
8,292

,
1,577 1,610 32 676 31---------- -

6 15 under 20 ----------- -
d 25

,
3 756
2: 223

M, 576
26 538

6,648
4 443

7,705
5,454

go
69

3,144
2,339

67 2
45 2---- ------ -7 20 un er

-8 25 under 30 1 617
,

24,163
,

3,420 4,796 58 1,868 52
---------- -

9 30 under 40 ----------- -
0 40 d 50

1:928
09 81

37,742
59226

4,98 3
3,316

7,090
4,981

8 2
19

2,91 5
2,113

56
13 4

----------- -un er
1 .50 under 60 ----------- -

70

,
69 4
493

,
20,725
18 087

2,294
1 918

3,890
9482

4 0
18

1,850
1,253

121 3
92 3----------- -2 60 under

- -3 70 under 80 318
,

14,437
,

1,590
,

2,149 20 445 66. -------- -
4 80 under 90 ------------ 241

177
11,85 7

9 536
1,127
1 000

2,68 5
6501

46
17

626
628

8 3
9 35 90 under 100 ---------- -

6 100 under 160 ---------- 495
,

33,497
,

2 821
,

5 629 59 2 819
:

138 3
1 37 IN under 200 ---------- 172 16,244 1 :788 2,521 12

9
1 641

376
3

81 38 200 under 250 --------- -
--- -9 250 under 300

107
76

15,514
12,894

98 2
825

1,946
997 ---------- 1,458 4 3----- -

0 300 under 400 ---------- 67 12,021 1,241 2,441 1 6
3

940 2 4
27 41 400 under 500 --------- -

-- -2 500 under 750
2 7
33

7,118
12,472

41 1
699

783
3,764 30

--------- -
353 27 A------ -

3 750 under 1,000 -------- -
000 under 1 .500 ------ -4 1

1 7
14

9,40 1
8,941

458
361

155
2,985

--------- -
----------

799
10

9
----------

4,
5 1,500 under 2,000------- 5 6,314 43

164
1

17
73 ---------- ------- iK

46 2,000 under 3,000 ------- 5 7,702
---------- --------- -47 3,000 under 4,000 ------- 2 3,066 7 ----------
---------- ----------

--------- -

48 4,000 under 5,000 ------- 1 261
2

27
1

--------- -
87910

---------- --------- -
2

--------- -
--------- -49 5,000 or more ----------- 1 , --------- -

so Total ------------- 101,293 518,021 94,703 117,635 1,477 45,506 1,886

51 Taxable returns with 65,076 63,106 21,156 18,132 497 0,516 46 8
total income under
$5,000 .

52 Taxable returns with 36,207 464,912 63,646 99,50 981 35,991 1,41 S
total income of $5,000
or more.

9
0

4
4
4

For footnotes, see pp . 299-300.
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TABLE 2 .-Taxable fiduciary returns for 1948, by total income classes : Neumbe ofcoetmuer,n8d,edinuctione or loss from each of the sources comprising

r
income total in-balance income, amount distributable to 66eficiaries, n't income,exemption, and tax liability-Continued

. total

[Total income classes and money figures in thousands of dollars )

Total income classes I
Sales or exchanges
Of capital assets 0

Sales or exchanges
t of Property other
ban Capital assets t o

Net Profitj Net loss I Net gait' I Net loss Net gain I Net loss-I- I I

Partnership 8

1 Under 0.5 ------------------------- 61
2 0.6 under 0.75.
3 0.75 under 1 . _ : ------------------- 107
4 1 under I ' 25 - ------------------- 213
5 1 .25 under IX.- -------------------- 265
6 1 .5 under 1 .75 ----------------------- 236
7 1 1 .75 under 2- - ------ 312
8 2 under 2.25 ----- ---------------- 285
9 2.25 under 2.5 294

10 2 .5 under 2 .75 :: ------------------- 369
11 2.75 under 3 ----------------------- 313
12 3 under 3.5 -------------- ---- 276
13 3 .5 under 4- : 740
14 4 under 4 .5--- --- 707
15 4 .6 under 5 - ------------- ------- 719
16 5 under 6. - __ - --- 701
17 6 under 7 ------------------- 1,18 0

------------------- ':01 018 7under8 1,062

19 8 under 9 ------------------------- 1,343

20 9 under 10 ------ ---------------- 11299

21 10 under 11 ------------------ 1,278

22 11 under 12 ------------------------ 11373

23 12 under 13 910

24 13 tmder 14 ----------------------- 8~5
60125 14 under15 -----

I
26 15 un der 20 ------------------------ 1

:27 20 under 25 : : : : 4 365-------------------
28 25 under 30 ----------------------- 3 202

29 30 under 40 ----------------------- 2,7,4

30 40 under 50 ----------------------- 3,482

31 50 under 60 ----------------------- 3,88o
32 60 under 70 ------ : ---------------- 2,386

33 70 under 81)
" ---------------- 1,898

34 80 tinder 90 ---------------------- 1,5,196
35 90 under 106- : : ------------------- 1,

,

36 100 under 150 --------------------- 702
37 150 under 200 ------------------- 2,967
38 200 under

250 --------------------- 1 .148
39 250 under 300- : ------------------- 487
40 300 under 400 --------------------- 310
41 400 under 500- - :: : ---------------- 373
42 500 under 750 415
43 750 under 1,0oo ---- 544
44 1,000 under

1,500 ------------------- 841 ------------------ ----------1,500 tinder 2,000
46 2,000 under 3,00 0
47 3,000 under 4,000 ------------------- ---------
48 4 000 under 5 ooo -------
49 5~000 or more----------------------- -------

50 Total
'98

51 Taxable returns with total in-
598come under $5,0oo.

52 Taxable returns with total in- 43,350
Come Of $5,000 or more.

For footnotes, see Pp. 299-300.

21 11, 714 1 "1 17 325 20
657 1'00

17 "1 1024 7" 101
9 787 104
15 85

0
13 826 91

20 87
908 93

6 877 105
13 1,740 140
30 1,800 105
20 1,667 110
4 1 579 129

21 3:082 169
'0 3,131 1633 2

7

7
32 2,564- 148

2,370 3
37 2,267 '1 0
22 2,325 97
7 2,058 69
16 2,080 72

1 1 .499 73
8 1,820 5S

22

7,547 251

60
6,248 1672 5, 640 12 5

72 8,296 190
14 6,252 76
513 5,793 58

25 4 864 3952 3'~ 293 35
2 796 26

23 2,920 1 5
34 10,354 51
2 5,363 19
1 -1,874 13

----------
----------
----------

4,168 7
5,541 4
1 934 2
2:330 3

1 1 2,851 5
4,458
1,728
3,576
3,459 ----------
3,973 ----------

27

3
25 2
30 3
28 4
33 10 5
34 8 6
40 8 7
28 7 1 8
35 2 0
34 4 16
26 20 11
82 16 12
62 19 13
38 16 14
53 16 16
87 19 16
77 15 17
50 8 18
2 25 19

L
13 2o

17 14 21
42 18 22
40 24 23
67 5 24
40 3 25
90 41 26

135 28 27
89 25 28
5 78 29

122 20 30
31 27 31
32 1 32
3 32 33

25 12 .34
1 2 35
30 31 36
78 ---------- 3 7
6 (") 38
13 ---------- 39

1 40
------ 41

---------- ---------- 42
---------- 1 43
---------- ---------- 44
--------- ---------- 45
_ -------- ---------- 46
---------- ---------- 47
---------- ---------- 48

--------- 1 4 9

go '51 5
32 1 144, ~179401 7~j 50

658

1

14,114 1,517

'4

51
434 130,471 2,141

I'l

1~443 52



246 STATISTICS OF INCOME FOR 1948, PART 1

TABLE 2 .-Taxable fiduciary returns for 1948, by total income classes : Number of
returns, incote or loss from each of the sources com-prising total income, total in-
come, deductions, balance income, a

.mount distributable to beneficiaries, net income.,
exemption, and tax liability-Continue d

[Total income classes and money figures in thousands of dollars ]

Deduction for-
Income

Total income classes I
from
other

miscel -

lancons
Total

income I
Miscel -
lanpousfiduci- income 12 Interest 15 Taxes 16 deduc.arics 11
tions 17

Under 0 .5 ----- ------------------- 40
78

4 1
112

1,973
3 .677

5
11

2 9
48

11 9
1,12

0.5 under 0 .76 -------------------- -
------------------- -75 under I0 116 231 5,859 21 124 189

5- -.
1 under 1 .25 ---------------------- 86

ill
24 3
271

6,151 3
67 26

30
41

18 3
197

210
2q 9

1 .25 under 1 .5 -------------------- -
75 -------------------- -5 under 11 102 341

,
7,314 51 208 34 3

..
1 .75 under 2 ----------------------- 12 5

175
No
329

7,394
6087

5 0
56

21 0
223

36 2
.17 5

2 tinder 2.25 --------------------- -
5 -------------------- -25 tinder 22 110 277

,
7,325 52 212 373

q..
2 .5 under 2.75 --------------------- 124

14
273
243

7,596
2597

57
66

206
194

38
b56

2.75 tinder 3 --------------------- -
------------------- -53 under 3

0
203 503

,
14,940 137 411 764

. -- -
3 .5 tinder 4 ----------------------- 279

179
462
366

14,10 7
47 613

120
100

37 9
329

69 1
69 6

4 under 4 .5 ---------------------- -
------------------- -5 under 54 152 380

,
14,003 116 357 73 7

-- -.
5 under 6 ------------------------- 379

212
781
788

24,84 3
24 280

222
220

609
632

1 . 24 6
1,19 8

6 under 7 ------------------------ -
-------------------- -7 under 8 256 677

,
2% 753 206 553 1,082--- -

8 tinder 9 ------------------------- 23 0
028

55 7
461

21.079
53019

12 6
144

4R5
407

964
1,006

9 under 10 - --------------------- -

-------------------- -10 under 11 312 600
,

19,335 199 47r, 91 0
~ -

11 tinder 12 ------------- --------- 270
277

28 6
493

16, 696
16 752

125
11%

38 2
387

867
8,9 5

12 under 13 ---------------------- -
--------------------- -13 under 14 219 3 M

,
13,87S 126 353 61 6

-
14 under 15 ----------------------- 124

942
351
31 41

15,64 0
64 751

11 3
540

329
1 435

62 7
3,24 2

15 under 20 ---------------------- -
--------------------- -20 under 25 613

,
992

,
40, 616 514 1:105 2,24 9

.
25 tinder 30 ----------------------- 454 1 20 7

:
44,071)

37466
48 2
715

1,049
1 532

2,205
1933

30 under 40 ------------------------ 1,201
820

13 71
i lls

,
48.920 554

,
930

,
2,631

40 under 50 ---------------------- -
-------------------- -50 under 60 555

'
604 37 870 545 697 2,01 9

- -
60 under 70 ----------------------- 389

121
594
420

31 ~ 807
80823

21 0
146

59 1
449

1.693
1,328

70 under 80 ---------------------- -
--------------------- -80 under 90 124 Z38

,
20 . &34 489 4 .53 1,131

-
go under 100 - -------------------- 12 1

1 435
343
451

16 .834
5% 690

147
994

43 9
1,347

1, ofil
3,189

100 under 150 -------------------- -
150 under 200 ---------------------

,
750 149 29,07 5 .55 717 1,60 2

200 under 2150 ---------------------
19

28 6
95

23,91 3
76920

309
407

509
351

1,07 0
852

2.50 under 300 -------------------- -
------------------- -300 under 400

.
318 102

,
22,953 348 441 1,255-

400 under 500 --------------------- 1,121
611

26
4

11,776
71 620

24
335

319
295

324
1, I N

500 under 750- _ ----------------- -
000 ------------------- -750 under 1 23 524

,
14,279 248 193 237,

1,000 under 1,600 ------------------ ---------- 24 16,778
8 011 5

10 9
. 43q

527
531

1 .500 under 2,000----------------- -
000 under 3,000 ----------------- -2

--------- -
----------

--
10

,
11,454 125 155 393

,
3,000 under 4,000------------------ ---------- ---------- 6,53 2

26 14
31

--------
59

----------
167

(21 )
8 4,000 under 5,000 ------------------ ---------- ---------- ,

93910
--

79 1 2 1
9 5,000 or more --------------------- ---------- ---------- ,

Total ---------------------- 14,609 Iv, 300 996,806 10,403 21,492 47, 53 0

I Taxable returns with total in- 2,020 4,341 125,716 903 3,309 6,055

come under $5,000.
Taxable returns with total in- 12,590 14,956 861,087 9,500 18,182 41,475

come of $5,000 or more .

5

5

52

3
4
5
6
7
9
9

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
39
39
40
41
42
43
44
45
46
47
48
49

5D

51

52
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TABLE 2-Taxable fiduciary returns for

1948, by total inconic classes : Number oreturns, income or loss front each of the sources comprising Icbea
niefinc

mes,totalincome, deductions, balance income, amount
distributable to ciari

f

income, exemption, and tax liability- Conti n ued net

[ToW income classes and money figures in thousands of dollars ]

Total income classes I Totalde- Balance
Amount

I Net in .distribut
.

, c0r~e A mount Tax lia .
bility a

1 Under 0 .6 ----------
2 0 .5 under 0

.75 --------------

3 0 .75 under I- :----------------------
4 1 under 1 .25
5 1 .25 unler 1 .5
6 1 .5 under 1 .75
7 1 . 75 u nder 2 - :: : : ------------------
8 2 under 2 .25 --------------
9 2.25 under 2,5. --------------------
10 2.5 under 2

.75 -------------1 1 2.75 under 3
1

2 3 under 3 .5
13 3 .5 under 4
14 4 under 4 .5

---15 4.5 tinder 5
.. .under

6 --------17 6 under 7 ------------------------
IS 7 under 8
19 8 und er

9

20 9 tinder 16::: :: ---------------------------------
21 10 under 1 1
22 11 under 12
23 12 under 1 3
24 13 tinder 14

- -------------------25 14 under 1 5
26 15 under 2 0
27 20 under 25

-----------28 25 under 30 -----------------------
29 30 under 40 . . . .
30 40 under 50 -----------------------
31 50 under 6 0
32 60 tinder 70
33 70 under' So -- --------------------
34 80 tinder go
35 90 under 100
36 100 under 156 : : : ------------------
37 160 under 200 ------------------
3S 200 Under 2bO : : : : : ----------------
39 250 under 300 ------------------
40 300 tinder 400: :: ----------------
41 400 under 500 --- : : -------- -------
42 500 under 750
43 750 under 1 000
44 1,000 under'i 560 ------------------
45 1,500 under 2'000 -------------------
46 2,000 under 3,00,0 ---------------------47 3,000 under 4,000

---- -------48 4 000 under 5,000- -----
49 5 :000 Or Wore ------------------------

60 Tota l

61 Taxable returns with total income
under $5,ooo.

52 Taxable returns with total income
Of $5,000 or more .

1POr footnotes, see pp. 299-300 .

ductions incomeisl abl%ft oben _ ofexcmp .
to fidu- tion 20

ciaries ciary 1 0

153 1 820 78 . 42 69S 1 7' 190 3: 487 2741 3 .21-1 1.771 241 2334 6.525 443 5,083 2. 639 'o 7 3
466 6,047 643 5,404 2. 265 1537 61135 831, '2'
602 6.712 1

. 08~ 5,298 1. ghg 70
5,624 1 .66 .5622 6,771 L 167 6,6015 1 : 442

6"'
654 6,054 1,358 5, 596 689 7636 6,689 1,267 716 8
644 1,39-9 5,360 1 . V4 76,952 1,663 51380 1' 9
600 6,659 970 73 1011598 5.061 837 1 g11 302 13,638 3,641 478

7 3 11
100 12,918 3 551 9

.997 1,
1211, 1 9,367 1,454

'124 12.352 1,191 1, 416 1 33 646 S . 706 98,12,793 3:867 8,926 q - 1.353 14
2,077 22, 766 7,330 15.436

. lo
1,435 15

2.051 22.229 71651 1,347 2,8SO 16
1,841 20, 14,577 11054 2, 664 1 7911 7, 176 13,735 847 2 . 524 181,574 19,505 6,741 12,76 41 557 1 693 2 -, .73 6,470 11,503 1 ~ 191,585 17,750 6 201 11 - 566 2,286 20
1,373 1 1 513 2.379 211 .5,322 5.724 9,598 399 .2.0.55 221,430 15,322 5. 691 9 631 35f; 2,121 2312,783 6.170 7 : 613 274 1 . 726 2414.570 5.422 9.149 284 2,170 255.217 59,534 24,523

977 8,869 263, 86~ 35,01 1
45,748 18, E07 26, 94 13,736 40,342 585 7,786 27

5,440 16, 504 23~ 83,J 409 7. 571 2S60,934 26 .785 34,1404,115 44,805 46 1
3, 261

18 976 ]1. 988 29
34,609 25

.929 269 10,09S 30
2,493

15~306 19,304 171 8,063 3129,314 13,754 15 . 56 01,023 21 .886 115 6.837 32
2.073 11,55S 10.327 76 4,723 3318,461 91 462 P, 000 03 4,260 341,647 15.186 7,453 7,729 46 3 . 76'; 355,530 54,160 25.513 28, 647 119 14 . M 362,675 26, 762 14,638 12,074 40 6,497

3711888 22, 025 11.713 10.312 23 5.983 381, cuo 19 159 11,459 7.70 12,043 20:910 is 4,261 3912,350 S . MO 13 4,918 40668 11 . 104 6, 5.52 4, 55C, C, 2,817 4 11,794 18 . 99~ 14 .197 4,725 r) 2. 771 4267S 13, 601 6,279 7.322 4 4. 794 43695 16,083 9,502 6, 6~ 2929 7,082 3, 565 3,880 443,497 2 .324 45663 10,790 6.697 4 .09 2157 6,274 2,655 3.619 2,149 46
)
102 1

4, 261 288 3,973 1,837 47
0,838 50 10,738 1,9S7 4879.42,5 907 .3 8 .375 49

, 31 1

377, 021 130.360 ~J o

69,264 115,452 25,034

90 370 1 21,05

510 799 176.309 5o

'157 791,926 35

9,746 164, 514 ~ 52

11, 795_~ 5 1

For footnotes, see pp . 299-300.



TA13LE 3 . -Taxable fiduciary retu~7~s for 1948, by total income ciasses : AT requency amtrzounow oj returns for each specific source of income or

loss compr-tstng total income, for each deduction, and for amount distributable to beneficiarie s

Number of returns with-

Total income classes
Total

number of Rents and royalties Trade or business partnership Sales or exchanges of
capital assets

(Thousands of dollars) returns Di id d tInterev en s s

Net profit Net loss Net profit Net loss Net profit Net loss Net gain Net oss.

I Under 0.5 -------------- --------- 6,879 3,53 6
3433

4,552
3 364

626
1 113

46
79

5 1
345

8
29

224
240

20
12

05 1
1,177

478
402

2 0 .5 under 0 .75 ---------------- __ 5,703
6 738

,
3 870

,
3 758 1 :663 111 550 46 328 30 1,484 486

3
4

0 .76 under I -------------------- -
1 under 1 .25 -------------------

,
6,810

,
3,581

,
3,199 1,497 104 537 31

30
296
250

M
22

1,436
1 393

425
38 4

5 1 .25 under 1 .5 ---------------- --- 4,872
4 519

3,108
2 873

2,83 9
2 616

1 228
1:154

90
92

443
427 30 292 12

,
1,397 348

6
7

1 .5 under 1 .75 . ---------------- -
1 .75 tinder 2 -------------------

,
3,942

,
2,567

,
2,347 974 91 421 21

23
229
21D

1 5
15

1,266
1 214

352
307

8 2 under 2 .25 -------------------- -
2 5

3,58 6
3 088

2,393
2 047

2,180
1 848

858
811

76
56

329
316 11 210 9

,
1,113 23 7

9
10

2.26 under . ------------------ _
2.5 under 2.75. --------------- . . .

,
2,892

,
2,018

,
1,842 732 61 235 15

14
187
159

1 5
13

1,11 3
981

1256
127 0

11 2 .75 under 3 ---------- --------- -
3

2,527
4 621

1,780
3 282

1,617
3 025

63 5
1,153

52
87

228
411 24 340 18 1,879 41 8

1 2
13

3 under .5 --------------------- -
3 5 under 4 --------------------

,
3,764

,
2,671

,
2,479 062 82 338 2 1

18
29 1
265

22
26

1,61 4
1 400

347
297

14
.

4 under 4.5 ---------------------- 3,180
2 055

2,311
2 208

2,171
2 015

821
755

63
67

283
248 10 226 14

,
1,282 307

1 5
16

4 .5 under 5 --------------------- -
5 under 6 - - -------------

,
4.647

,
3,482

,
3,103 1,163 99 343 24 353

280
1 9
24

Z 18 1
1 888

452
376

17
, - ~ --- - - -

6 under 7 ----------- ------------ 3,763 2.957 z 653
156

989
757

go
66

27 7
2GO

28
24 292 22 1 :511 34 1

I S
19

7 under 8 ----------- ----------- -
8 under 9 - ------ ---

3,043
2,483

2,405
1,921

z
1,759 671 42 188 10 267

3
7
9

1,20 7
1 070

3o6
196

20
---- ------ -

9 under 10 ------------ ---------- 2,061 1,614 1 486
3 6:

558
476

4 6
48

154
124

15
23

2 1
220 14

,
044 2D 6

21 10 under 11 . --------------- . . .
d 12

1,84 8
1 454

1,458
1 151

1 3
1 087 415 34 106 19 137 11 759 16 2

22
23

11 tin er . ------------------ -
12 under 13, --------------- ---

,
1,342

,
1,058

,
963 375 38 81 9

7
155
105

13
6

699
551

14 9
13 4

24 13 under 14 --------- -------- __ 1,029 837
880

751
809

269
248

25
32

65
68 10 149 7 605 126

25
26

14 under 15 -------------------- _
15 tinder 20 --- - ----------- _

1,080
3,756 3,096 2,872 1,017 94 253 28 42 7

269
i s
27

Z 054
1 273

504
29 1

27
-- - - -

20 under 25-- . -------- -------- _ 2,223 1,860 1,745 61 8
443

63
41

154
101

1 5
14 195 10

,
968 225

28
29

26 under 30 -------------------- _
30 tinder 40 - -- -------

1,61 7
1, M

1.378
1,673

1,253
1,514 566 63 124 22 241

4
32
8

1,127
645

31 5
133

30
. -------- - -

40 under 60 . --------------------- 1,098 944 852
2

288
213

25
22

73
53

13
5

1 5
89 9 471 96

31 50 under 60 _ ~ ------ ---------- _ 69 4
493

615
436

56
413 135 10 37 8 68 9 327 64

32 60 under 70 . ---------- --------_
1 A 0. Ri R 299 256 106 9 11 6 47 3 213 4 5

34 80 under g o
35 90 under loo

-------
36 loo under

150 ------ - -----------

37 150 under 200 --------------------
t, 38 200 Under 250-
cc 39 250 under 300 ---------- -- ---

40 300 under 400- ---------------
41 400 under 500 -------------------
42 500 under 760 ,
43 150 under 1000
44 1,000 und - ------------------45 1,500

Und er
1,500 -------------

46 2,000 tinder 3,000

-

er 2,000

47 3,000 und
---- ------

er 4,000
-4 48 4 000 Und

------------
' 000 , er 5 000 ---------49 more,

--------------------

60 Total

51 Taxable returns with total in .
.me -der $5,000

52 Taxable returns wiih total in-
come Of $5,000 or more .

For footnotes, see pp . 299-300.

241
177
495
172
107
76
67
27
33
17
1 4
5
6
2
I
I

218
160
450
163
103
60
69
26
31
17
14
5
5
2
1
1

101,2

-83 'o' Q5665, 76 41,sSS

36,207 1 29,368

191
139
410
144
88
63
61
24
27
14
13
4
5
2
1
1

g.S."61,518 24,730
7_ =~~

9,852 14,982

26~ 746 9,748

.33
16
4
6
4

29
20
47
17
8
7
4

-------- --------- _----------- I ------------ -----------I
'152, 04' 7,666r~
__

157 5,162

886 1 2, '504

7,127

331 3,747

, 7 .0

535

266

269

00

158 4-1 34
126 28 35

2322 75 36
125 26 376
69 19 38
61 10 39
67 6 40
18 4 41
23 4 42
if 43
10 44 W
4 45
4 46
1 47
1 48
1 4 9

39,184 9 659 60

19,700 5,31
.
4 51

19,484 4,345 52

--------------------



TABLE 3 .-Taxable fiduciary returns for 1948, by total income classes : Frequency distributions of returns for each specific source of income or

loss comprising total income, for each deduction, and for amount distributable to beneficiaries- Con tin ued

Number of returns with-

l
Sales or exchanges of Deduction for- Amount

distrib-Total income c asses
ll

property other than Income Miscel- Total utable toars)(Thousands of do capital assets from other laneous Miscel -

~

is-1

deductions benefici-
fiduciaries income Interest Taxes

To- s

laneous
1
n

us

-

aries

Net gain Net loss
deductions

I -------------------------------------------- -Under 0 5 13 21 19 3
140

23 8
376

158
172

1,37 7
1 :227

3,602
2,152

4,014
2,7G4

552 1
885 2

2
--- -.

0 .5 under 0 .75 --------------------------------------------- -
--------- --

35
69

19
22 ISS 575 322 1,927

1 995
2,590

4942
3,533
3 456

948
i06413

4
0 .75 under I ---------------------------------- - -
1 under 1 .25 ----------------------------------------------- 54 25

24
139
136

625
513

34 2
331

,
1,905

,
2,265

,
3,095

,
1,11 2

5 1 .25 under 1 .5 -------------------------------------------- -
---------- --6

5 6
50 15 115 517 342 1,77 1

1 598
2,21 2
1 982

2,961
2 611

1,17 3
1 0486

7
-------------------------------- -1 .5 under 1 .7

75 under 2 ---------------------------------------------- -1
49 13 it s

138
403
423

31 8
307

,
1,465 1:886

,
2,423

,
1,103

8
.

2 under 2.25 -----------------------------------------------
36
42

15
6 92 355 281 1,377 1 .673 2,173 997

19 2 .25 under 2 .5 ---------------------------------------------- 32 12 76 314 251 1,269 1,588 2,018 1,01 0
940 110

11
2 .5 under 2 .75 --------------------------------------------- -

75 under 3 ---------------------------------------------- -2
30 19 91

131
299
540

24 7
469

1,19 3
1842

1,42 5
2,813

1,836
3,480 1,888 1

12
.

3 under 3 .5 ----------------------------------------------- -
--

5 8
51

37
26 129 451 439

,
1,857 2,292

1 973
2,85 1
2 448

1,599 1
1 440 11 3

14
-- -3 .5 under 4 ------------------------------------------ -

4 under 4.5------------------------------------------------ 34 20 9 4
75

360
336

349
379

1,584
1 '532

,
1,879

,
2,343

,
1 350 1

15 4.5 under 5 ------------------------------------------------ 3 7
57

22
36 167 578 634

,
2,382 2,996 3,659

3 50
2 :194 1

922 111 6
17

5 under 6 ------------------------------------------------ -
6 under 7 ------------------------------------------------- 38 25 88

73
47 6
393

533
481

2,026
1 660

2,503
2,106

, 0
2,532

,
1,564 1

IS 7 under
--------------- ---------- - ---- --------- - ---- ---- -8

2 5
21

22
18 79 307 376

,
1 389 1,724 2 071 1 292 1

219 - - - - - -9 -8 under
---------------d 25 17 59 266 302 1 :09 8

044
1,42 5
1 308

1 :705
1 539

1 114
993 220

21
er to- ~ ------------------------------ -9 ti n

10 tinder 11 ----------------------------------------------- 9 12
12

6 4
59

258
158

30 S
225

1,
868

,
1,047

,
1,235 909

22 11 under 12 ----------------------------------------------- 1 3
10 10 49 170 248 819 971 1,147 75 6

618 223
24

12 under 13 ---------------------------------------------- -
---------------------------------------- -13 under 14 13 7 46 133

136
18 9
169

600
647

75 6
789

89 4
938 618 2

25
----- -

14 under 15 ----------------------------------------------- 1 3
31

9
37

3 3
135 507 698 2,308 2,855 3 314 2,364 2

26 15 under 20 ----------------------------------------------- 29 15 68 350 479 1,417 1,709 1: 994 1,395 2

27 20 under 25 ----------------------------------------------- 12 8 51 253 393 1 031 1,277 474
1

1,046

28 25 under 30 ----------------------------------------------- 12 23 99 293 448 1 :275 1,571 1 :785 1,324

29 30 under 40 ----------------------------------------------- 13 13 43 175 268 667 886 1,007 740 3

30 40 under 50 ----------------------------------------------- 7 10 21 313 192 452 566 641 488
31 50 under 60 ------------------------------------------------ 5 2 16 74 116 325 418 462 363
32 60 under 70 ----------------------------------------------- 5 3 9 66 79 224 263 297 250 3

34 50 -d- 00
33 90 under loo --------- I --------
36 100 under 166 ---------------------------------------------
37 150 under 200 -----------------------------
38 200 under 250 . .

. ------------------------------

39 250 under 300 ---------------------------------------------
40 3oo under 400 ---------------------------------------------
41 400 under 500 --------------------------

42 boo under 750- - ---------------------------
43 75o under 1,000 --- ---------------------------------------

----- -------------44 1,000 under 11500
45 1,5W under 2,000 -------------
46 '2,000 under 3,000 ------------------- ----------------------
47

1

3,000 under 4,000__ _ -----------------------------
48 4,000 under .5

000 --------- ----------------------------

49 5,000 or more ----------------------------------------------

50 Total - ------------------------------------------

61 Taxable returns with total income under
$5,00052 Taxable returns with total income

of $5,000 or m- o-r-e--------

For footnotes, see pp . 299-300.

1,004

646
358

59 1

296
295

3,083

1,855
1,228

3

11,233

6.225
5,008

75
50

137
55
32
24
19
11
13
6
3
3
1
1

-----------
I

11,266

4,707
6,559

1
74

132
358
134
so
47
47
21
28
10

1
5
4
1

------------
I

45,546

24,261
21,285

206
153
450
147
07
67
62
24
30
15
12
5
5
2
1
1

59,173

32,726
26,447

231
168
481
158
103
72
65
26
33
16
13
5
5
2
1
1

73.070

41,946
3

183 34
134 35
384 36
148 37
85 38
69 39
57 40
23 41
29 42
14 43
11 44
4 45
5 46
2 47
1 48
1 49

38,114, 50

17,1091 51
52

t'D



252 STATISTICS OF INCOME FOR 1948, PART I

TABLE: 4 .- Taxable fiduciary returns for 1948, by net income classes : J?Vzhmber of
~eturns, income or loss from each of the iources comprising total income, total
income, deductions, balance income, amount distributable to beneficiaries, net
income, exemption, and tax liability

[Net income classes and money figures in thousands of` dollars ]

Rents and Trade or
Total royalties 5 business 7

Net in ome lasses 21 number Divi- Inter-c c of re- dends4 est a
turns Net Net Net Ne t

profit loss profit los s

I Under 0 .5 -------------- 17,671 41,680 11,757 4,706 102 775 1 4
2 0 .5 under 0.75 ---------- 9,495 16,501 4,990 3,513 64 927 1003 0 .75 under I ------------ 9,278 15,040 4,178 3,521 60 1,065 53
4 1 under 1 .25 ------------ 7,034 14'lSg 3,411 3,604 85 1,200 575 1 .25 under 1 .5 ---------- 51468 13, 690 Z figs Z 821 46 838 64
6 1 .5 under 1 .75 ---------- 4,655 8,961 2,638 2,937 43 1,845 447 1 .75 under 2------------ 3,961 .8,008 2,274 2,432 29 1,209 170
8 2 under 2.25 ------------ 3,475 8,379 1,997 2,147 68 752 67
9 2 .25 under 2 .6 ---------- 2,817 8,237 1,878 2,187 24 927 i s

10 2 .5 under 2 .75 ---------- 2,525 8,134 1,682 2,033 33 760 11 1
11 2 .76 under 3 ------------ 2,206 6,180 1,467 2,088 23 663 11 1
12 3 under 3 .5 ------------- 3 . 608 11,414 2,582 3,250 66 1,752 96 1
13 3 .5 under 4 ------------- 2,921 11,216 2,26S 2,851 77 1,335 33 1
14 4 under 4 .6 ------------- 2,493 9,499 2,104 2,783 25 1,217 83 1
15 4 .5 under 5 ------------- 2,130 8,756 1,904 2,328 47 1,224 21 1
16 5 under 6 -------------- 3,221 16,051 2,017 4,057 63 1,869 57 1
17 G .under 7 -------------- 2,556 -14,779 2,948 3,811 74 1,673 53 1
18 7 under 8 -------------- 2,020 12,014 2,317 4,152 14 1,360 65 1
19 8 under 9 -------------- 1,679 11,610 1,643 31130 41 1,421 30 1
20 9 under 10 ------------- 1,406 14,599 1,843 2,539 32 1,243 63 2
21 10 under 11 ------------ 1,126 10, &36 1,613 2,811 12 973 43 2
22 11 under 12------------ 910 8, D&D 1,251 2,561 11 836 5 9
23 12 under 13 ------------ 781 7,390 1,172 1,701 13 787 1 3
24 13 under 14 ------------ 637 6,926 1,043 1,248 13 W 13 2
25 14 under 15 ------------ 677 7,714 1,067 1,859 19 832 3 2
26 15 under 20 ------------ 2,003 28,494 3,73S 6,010 54 2,617 3 5
27 20 under 25 ------------ 1,195 21,813 2,564 5,086 34 2,316 100 2
28 25 under 30 . ----------- 800 18,369 1,760 2,934 27 1,585 33
29 30 under 40 ------------ 9W 29,922 3,169 4,199 43 Z 474 79 2
30 40 under 50 ------------ M 0 21,411 1,578 2,656 17 1,702 21 3
31 .50 under 60 ------------ 301 15,560 1,386 1, 6,04 13 1,487 32 3
32 60 under 70 ----------- 235 14,061 911 1,921 24 1,004 68
33 70 under 90 . ----------- 112 5,368 542 1,700 39 625 4
34 80 tinder 90 ----------- 77 4,756 352 1,700 1 W 77 3
35 90 under 100 ----------- 82 7,096 644 657 33 1,014 45 3
36 100 tinder 150 ---------- 170 18,010 884 3,770 is 543 107 3
37 150 tinder 200 ---------- 67 9,345 855 547 6 260 2 3
38 200 under 260---------- 33 4,948 268 564 8 98 23 3
39 250 under 300 ---------- 16 1, 640 52 83 (21) 289 ---------- 3
40 300 under 400 ---------- 18 2,922 113 368 57 ---------- 10 4
41 400 under 600 --------- 7 3,237 8 2 19 799 ---------- 4
42 50D under 750. --------- 7 3,479 39 1 ---------- ---------- 9 4
43 750 under 1,000 --------- 7 1,656 74 2,186 ---------- 10 ---------- 4
44 1,000 or more----------- 30 4,373 122 10,887 ---------- 2 ---------- 4

45 Total------------- 101,283 518,021 84,703 117,635 1,477 45,506 1,886 4

46 Taxable returns with 79,737 100,684 47,828 43,001 79i 16,489 842 46
net income under
$5,000 .

47 Taxable returns with 21,546 327,338 36,873 74,637 684 29,020 1,044 4 1
net income of $5,ODO
or more .

J

3
4

For footnotes, see pp. 20g-300 .
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1 253TABLE 4.-Taxable fidu,i.,y returnsfor 1948 byreturns, income or 10,88 fro- each of the so net income classes ., Number ofncoMe, deduction ~rces
comprising total income, totals

balance income, amount distributable to beneficiar
iincome, exemPtion,'and tax liability-CozItinued cs, net

fNet income cl....
asses and money figures in th stands of dollarsl

"lot income classes 23
Partnership a

atP~
e Not Not

oil
t s' gain loss

I Under 0 . 5
2 0 .6 under0 75 774 12 2,4343 0.75 under i -------------------------- 639 27 207----- 2,157 764 1 under 1.25 757 36 Z 093 1
5

1-25 und ----------------------r or 1.5 887 2
)0, 1 .5 under 1,75 446 1,989 1,

7 21 .75 under ~ - ----------------------- 718 1 .824 1428 31 1,847 1282 under 2 .25 --- ------------------- 494 7 1,0380 2'25 u er 2.5 --------------------- 548 4 1,818 1372
-
und 121010 ---------- 447 10 1 .432 10011 2. 15 er --------------------- 391 12 1, G3 612 3 It er - ----------------------- 364 7 11713 3 11500 95
0 --------

974 21
2,826 15614 4 - - --------4 r 887 31 2.66715

4-5 er
----------------- 973 1211 r, 5 ------- 11 2,280an er ---------------- 886 9 131

17 6 1 er ------------------------- 1,692 2,153
- - - - - - - - - - - - - - - 7 A I (XI18 7 un er 8 : -------- 1,656 i~ 3,709 167

9 un or
--------------- --------

1,522 83
3.644 1379 un er I -------------- --------- 1,279 5 2, 81o 12 521 10 un or1 2.559 1071,4577 22 2,759 8822 11 ----------------------- 1,379 16 2,58

6un er I23 12 un . or 1 .8024 , -----:.. . . . . . . . . . . . . . .. 030 9 2,3063 n or 69u I ------ --------------- 11108 6 1,884 6625 14 un or 1 -----------------
2r, 1,133 15 1,741----------------------- 1,268 2 4827 20 Uzi or 5__ 6 1,86 4 9

IS un or -----
5,015 12 7,14928 25 under 30 --- 164

------------------
3,184 61 5,42329 30 under 40 ----------------------- 2,474 113

30 40 under 50 ----------------------- 2 4,048 723,937 so 7,04631 50 uzzd~,r r)() ----------------------- 2,970
32 --------------- 6 5,55160 tinder70 1,857 4,557 5533 70 d ----------------------- 3U11 er 80 ----- 1,240 6 4034 80 d ----------------- 3,877
35 90

un or 90 ------- 639 2 is
under 100 ------------------- 400 (1) 31 056 7

3f, 100 under 186 -- ---------------- . 193 2,401 0
37 150 under 200 -------------------- 1.611 31 2,425 1038 200 brider 250,---------------------- 927

4
7~ 214 12

39 250 d ----------------- 574

1

4,018 540 300 1nder4co Ho

. . . . .:

2un or 300 ------ I -------------- 3,162

tinder 500 ----------- ---------- 2,8641 4M
142 500 u d - ----------- - - - -43 75() 11 er 750 - -- - - - -------

ii - ---------- 16:1Under 1,066------------ -------- --- I
44 1 .00f) ----- - -------- ---- ------- 1 513 1

un46 1 TaxableZeturns with net income
10,182

4 Ta or
000 .

xable returns
0 38,767[$5,000 or met I

For footnotes, see
Pp, 299-300.

632

248

Sales or exchanges
of capital assets 0

3,110 14, 6Z'

44,530

30,59 4

386 1 Ila, 991

Sales or exchanges

tof PrOP(IrtY Other
ban capital a,

sets t o

Net Netgain I loss

Q5 22
1 167 12 263 3

79 4110 370 6
62 19 6
45 6 7
44 17 8
52 12 9
19 53 '10
17 5 11
96 30 12
51 IP 13
26 15 1444 31 1 5
103 17 16
126 31 1754 7 18
25 10 19
60 12 20
63 29 21
6 13 22"4,6 2 21'07 920

3 24
97

2 25
29 26
39 27

49 24 28
19 17 2D
2 G 30
2 35 31
77 321 3 33----------

3
34
35
3 6
37
38
39
40

1 1
4243

44

45
2,1111 11-290 3821 46

A4

91 72347
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TA13Ln 4 .-Taxable fiduciary returns for 1948, by net income classes : Number of
returns, income or loss from each of the sources comprising total income, total
income, deductions, balance income, amount distributable to beneficiaries, net
income, exemption, and tax liability-Continue d

lNet income classes and money figures in thousands of dollars]

Deduction for-
I

Not in Come Classes 23
ncom e

from other miscel-
Ianeous

Total
Miscol -fldu,iar-c

income 12
income 2

larleous
.

ics Interest 13
I s

Taxes
deduc-
tions 1 7

I Undero .5 ----- ------------------- 680 897 63,280 176 1,258 3,965 1
2 0 .5 under 0,75 --------------------- 325 478 29.218 273 784 1 P99 2
3 0 .75 under 1 ------- -------------- 276 699 27,329 208 795

,
1,916 3

4 1 under 1 .25 ----- - -------------- 208 499 25,610 188 635 1,618 4
6 1.25 under 1 .5 --------------------- 209 460 22,698 357 676 1,399 5
6 1 .5 under 1 .75- ---- --------- 279 437 19,357 170 482 1,239 6
7 1.75 under 2 ----------------- ---- 208 343 17,503 165 385 1,343 7
8 2 undei 2 .25 ---------------------- 243 390 16,044 130 429 830 8
9 2.25 under 2 .5 --------------------- 152 367 15,515 96 415 887 9
10 2.5 tinder 2 .76 ---------------- . . . . 311 276 15,016 112 404 794 10
11 2.75 Wider 3 ---------------------- 189 248 12,585 101 412 627 1 1
12 3 under 3 .5 ----------------------- 282 468 23,273 231 576 1,300 12
3 3.5 under 4 -------------- -- ----- 336 619 21,848 167 537 1,215 1 3
4 4 under 4.5 --- - ----------------- 361 493 19,470 169 454 1 086 14
5 4 .5 under 5 --------------------- 307 453 17,844 169 436

,
788 15

6 5 under 6 ------------------------- 636 997 31,800 370 681 1, 01 1 6
7 6 under 7 --------------------- --- 212 868 29,286 353 640 1 366 1 7
8 7under 8 ------- ----------------- 397 593 25,873 251 548

,
1 468 1 8

0 8 under 9 ------------ ------------ 671 778 22,922 209 601
,

1 215 1 9
0 9 under 10 ------------------------ 276 693 25,362 185 439

,
1 094 20

1 10 under 11 ----------------------- 239 421 20,741 154 467
,
861 21

2 11 Wider 12--------------------- 267, 408 16,464 236 364 693 2 2
3 12 tinder 13 ----------------------- 352 341 14,689 97 358 569 23
4 13 under 14 ---- 1 701 360 13,666 155 326 556 24
5 14 under 15-- .- - '- : . . . . . . . . . . . . . . . 170 320 15,033 252 298 605 25
6 15 under 20

-----------------------
780 1, a87 54,990 1,130 1,097 2,359 28

7 20 under
25 -----------------------

450 943 41,539 548 986 1~ 838 27
S 25 under

30 -----------------------
440 871 32,370 476 784 1,175 28

9 30 under 40
-----------------------

1,130 1,179 53,645 697 935 2 431 29
0 40 under 50 -------

---------------
766 359 36,869 377 .641

,
1 317 3 0

:1 50 under 60 ------- --------- ----- 379 182 26,891 383 513
,

1 247 3 1
2 60 under 70 ------------ ----- 9 572 23,558 256 448

,
897 3 2

3 70 under 80 ------------ ---------- 378 55 12,310 163 312 732 3a
4 80 under RO --------------- ------- 45 12 10,115 146 258 479 34
5 00 tinder 100 ---------------------- 341 6 11, 9PI 190 325 655 35
6 100under 150 -------------------- 559 62 32,493 403 sm 1 137 36
7 150 under 200 --------------------- - -------- 16 15,954 185 272

,
634 37

8 200 under 250- ------------------ 550 242 10,371 67 169 599 3 8
9 250 under 300 --------- ----------- 11 ---------- 5.126 18 83 43 U
0 300 under 400--------------------- 572 574 8,676 71 364 525 40
1 400 under 500 --------------------- ---------- 9 5,198 178 127 163 41
2 500 under 750 --------------------- ---------- -------- 5,104 1 31 33 42
3 750 tin der 1,000 ----------------- 23 32 7,091 50 59 64 43
4 1,000 ormore -------------------- --- 1 30,086 84 153 176 44

5 Total ------------------------ 14,609 19,300 986,806 10,403 21,492 47,530 45

6 Taxable returns with not income 4,266 7,027 346,590 2,712 8,678 21 W6 46
under $5,000.

,

7 Taxable returns with net Income 10,344 12,271 640,213 7,693 12,812 26,522 4 7
of $5,000 or more.

1
1

1

2

4

4

4

For footnotes, see pp. 299-30o.
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TABLE 4-Tozable fiduciary returns

for 1948 by net income
classes: Number of

returns, zncome or
loss from each of the sources

comprissng total income, total
z
.
neome,

deductions, balance income,
amount distributable to beneficiaries,

net
income, exemption, and tax liability- Con tin ue

d
Net income classes and money figures in thousands of dollars

]

Net Income classes Is Total
dedue.

I tions Tax li.
ability a

Balance
income is

An7oumt In-
distrib- it

~ A
-To

t. ._

Ul.=cto able

t o

Ne
I' "d'y , Iaries . UCI- tjon 3D

I Under 0 .5
2

.5
inder 0 . 75 ------- 51399 57,881 53 20 4,678 1 762 486 1

3 0 75 Ull der I ~ - , ------------ 3 om 1 3
4 1 . ------------------- 26,162 20,092 6,070 2:889under 1.25 2:919

24,411 16,340 8 071 5-31 25 1-25 under 1 -5 --------------------- 2,441
23,168 15,290 3,491 706 L 5 -der I i5 --------------------- 2,432 20,266 7:879 2,64 47 1 . 75 under --------------------- 1 .891 12,783 7 483 866 3

8 2 ----------- -- 17,466 2,052 4
tinder 2 21 9,918 7,'547 903 6------ 1,893 13,610 8,199 1 7189 2.25 Unde .r 20.'5 ------------- 1,388

14,655 7,411
1, 965 6

10 2.5 under 2 .75 - ----------- 1,399 7,290 7,365 '446 987 7
11 2 .75 under 3

14,116 7,431 1,256 0
'------------------------ 1,311 13 706 1,03 13 ------ 1 7 086 ' 812 ------ Will 9

13 3
tin der 3.5 1,139 11 446 6,619 920

gilil

er -------------- 2,107 5, Ii5 6 33.5 Und 4 ------ 21 :166 9 10
14 -------------- , 50, 2 804 945 114 under 4 .5 ------ --- --------- 11919 19,929

9'003
11,666 1,28 215 4.5 under 5 ------------------- --- 1 710 17,761 7

: 2ol 10,926 1,018 1,801 12
16 5 Under 6 - -------- 1 :394 16, 450 10,560 1,750 13
17 6 und 6 35o 846 1,737 1 47 ------------------------ 2, r,52 29,148 11 : ,,so 1 0

.11)0 734 518 7 under 8 --------------------- 1 1,719 1or ~ 7,598 1,111---- 2,358 26,927 10 378 6,550 3,422 1619 8 under 9 ------------------- 2
.267 23 606 8 :499 842 3 ,20 0 under 10 ------------------------- 2,023 20' 660 17

10 und -------------- 899 7,50o '() 821 -------- 13, 3RB 2,075 is
2,739 19

er11 1,718 23,644
10 312 13,332 447 2,879 20

22 11 -der 12---- ------------------ 1,483 19,258 7 : 433 11,805

524

23 12 -der 13 ----------------------- 1,293 15,171 4 723 2,635 2124 13 under 14
. . . . ------------------ 1,024 13,666 10,448

' 350
25 14 Under 15 ---------------------- 925 287 2,436 229,741 256--------------- 1,038 12,629 4,044

8 2,344 2326 1 5 under 20-------- - . . . . . 1,155 13,878 4,057 9
'584 212 21157 2427 20 under 25 -------------- 821 208---------- - 4,586 50,404 15,946 34,48825 d - ---------- 3 '~6 2,668 2528 Un or30 3 3' 72 38,167 62829 30 under 40----------------------- 11,533 26,633 9,868 262,434

29,936 8 055 21,881, 385 8,729 2730 40 under iii----------------------- i)~4 49,582 16'471 242 7,960 2831 50 under 60 ----------
4' 06'

33,110 176---------- 34,534 10,531 24,00332 ------ 2, l43 13,271 2960 tinder 70 ---- - ---------- 2' 33"---- ----- 24,748 8,389 157 10,643 3033 70 under80 -------- ---------- 1 1,601 21,957 16,359 93 7,742 31
34 80 under90 ------------- 6,700 15,24 8
35 90 Under too ---------------------- 1,208- - 11,102 . 2,699 8 4()4 68 7,621 32

--------- 883 0,232 2,697 36 4,341 3336 100 under150 ------- 1,179 10,813 3,006 6
:
534 21 3,492 3437 150 under 200 --------------------- 2,073 30,420 7,747 2

38 200 ------------ 10,061 20,358 1 4,191 35-der 250--- --------- 1,091 14,964 0 11 5739 2050 under 300 ------- 835 9,536 4,885 9,978 15 36
40 300 under 400 ---- 21246 7,290 937 37
41

-------------- 144 10 .45' 522400 und or 50o' 4,081 629 4, 2 38-------------------- 961 7, 715 4,352 2 2,461 3942 ---------- 1 5253 500 tinder 76 ----------- 458 4,740 44
750 . 0 --------- 1 :646

6,191 3
.6-35 40

44 1,wo 0
der 100-0 ----------- 65 5,039 460 3,094 3 2,039 41r mo;~-------------------- 173 r 4,579------------------- j, 918 915 6, W3 1 3,100 42f;n413 29,673 2 3,725 4345 Total— 1,309 :

'364 2

17, Oil 44---------------------- 711,411 907,381 377,021 5&Taxable 0136046
bloom 30,719 176,309 45ider$ returns with net e

32,308 314,193Uri
5,0oo .

47 Taxabl
00

returns with not Wcom
194,802

119,392 23,892 16,377 46Of $5, 00 or more. e 47,029
593,187 182,210 410,966

6,912 169,932 47
For footnotes, see PD

. 299-3oo .



come classes : Frequency distribution of returns
TABLE 5.-Taxable fiducta~ ry returns for 1948, by total income classes and by net in

lClasses In thousands of dollars]

Number of returns by net income classes n

Total income classes I
Total

number
5 unde r0 75 under0 I under 1 .25 under 1 .5 tinder 1 .75 under 2 under 2.25 under 2 .5 tinder 2.75 under

of returns Under 0.6 .
0 75

.
1 25 1 .5 1 .76 2 2 .25 2 .5 2 .75 3

. .

1 Under 0.5 ----------------------------------- 6,879 9,879 ---------- ---------- ---------- ---------- ---------- ---------- --------- -

----------

--------- -

----------

--------- -

----------

--------- -

--------- -
2 0.5 under 0 .75 ------------------------------- 5,703

6 738
1,29 7

815
4,40 6
1,162

--------- -
4,761

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
---------- ---------- ---------- ---------- --------- -

3
4

0.75 under 1 -------------------------------- -
1 under 1 .25 ---------------------------------

,
5,810 M 443 1,172

4
3,607

804
--------- -

2 627
----------

- --
--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
--------- -

5 1 .25 under 1 .5 ------------------------------- 4,87 2
4 519

643
635

28 7
273

51
290 332

,
777

------ -
2,212 ---------- ---------- ---------- ---------- --------- -

6
7

1 .5 under 1 .76 ------------------------------ -
----------------------- -75 under 21

,
3,942 506 229 227 203 281 640

223
1,856

560
--------- -

1 546
--------- -

------
--------- -
----------

--------- -
--------- -

8
-------- -.

2 under 2.25 --------------------------------- 3,586 472 193
177

201
162

210
146

18 1
160 165 224

,
462

----
1,247 ---------- --------- -

9 2 .25 under 2.5 ------------------------------- 3,088
2 892

345
372 151 133 146 118 115 110 218 437

152
1,092

381
-------- - I

907 110
11

2 .5 tinder 2.75 ------------------------------ -
--------------------------- -75 under 32

,
Z 527 305 149 130 116 69 10 8

150
92

136
109
192 174 226 489 1

12
---- -.

3 under 3 .6 ---------------------------------- 4,621 612 280 240
178

192
155

152
126 86 117 114 118 137 158 1

13 3 .5 under 4 ---------------------------------- 3,764
3 180

454
388

192
156 114 131 111 106 99 117 79

69
73
62

84 1
74 11 4

15
4 under 4 .5 --------------------------------- -
4.5 under 5 ----------------------------------

,
2,955 341 131 131 120 98

149
9 4

133
85

121
64
94 94 105 95 1

16 5 under 6 ----------------------------------- 4.547 51 7
398

22 1
177

17 6
154

17 1
154 103 114 81 81 57 70 so 1

17 6 under 7 ------------------------------------ 3,753
0433 311 140 106 85 66 81 86 55 43

53
6 1
34

60 1
29 118

19
7 under 8 ---------------------------------- -
8 under 9 ------------------------------------

,
2,483 235 94 91 73 5 9

65
53
41

49
50

52
49 29 37 31 2

20 9 under 10 ---------------------------------- 2,061 170 7 7
73

7 7
51

45
44 46 31 25 41 36 22 18 2

21
22

10 under 11 -------------------------------- -
11 under 12 --------

1,84 8
1,454

152
135 64 43 37 22 32 2 5

17
49
26

2 2
13

23
20

22 2
20 2

23
------------------------ -

12 under 13 --------------------------------- 1,342 100 49 34 33
27

36
17

33
24 19 21 14 21 18 2

24 13 under 14 --------------------------------- 1,029
1 80

93
79

33
28

41
30 19 24 23 15 26 12 7 10 2

25 14 under 16 ------------------------------- -
d 2015

, 0
3 756 276 107 89 66 61 78 77 68

24
63
22

5 9
27

36 2
29 226

27
-------------------------------- -erun

20 under 25 ---------------------------------

,
2,223 135 59 65 37

29
32
17

3 8
21

30
20 18 21 8 1 5

28 25 under 30 --------------------------------- 1 617
1 :928

85
98

43
39

3 6
44 30 29 21 26 18 19 20 13 2

29 30 under 40 ---------------------------------
1 098 38 17 13 19 18 7 18 10 13 1 2

9
8 .1
6 330 40 tinder 50 --------------------------------- ,

694 37 16 7 16 6 4 4 8 9
1 3 331 50 under GO ---------------------------------

493 13 13 8 7 3 6 8 6 7
3 6 4 332

33
60 under 70 -------------------------------- -
70 under 80 --------------------------------- 318 13 6 8 2 3

4
7
3

6
3

--------- -
3 2 1 2

34 80 under 90 --------------------------------- 241 5 2
3

1
6

1
1 1 1 ---------- ---------- 2 2 3

35 90 tinder 100 -------------------------------- 177
495

9
11 10 4 4 ---------- 2 1 4 4 6 ------- 3

36 100 under 150 -------------------------------
172 7 2 2 5 3 1 ---------- ---------- ---------- 2 1

337 150 under 200 -------------------------------
107 4 2 2 1 1 1

338 200 under 250 -------------------------------
76 2 2 ---------- ---------- ---------- 2

39 250 tinder 300 -------------------------------
6 3

--------
3 1 ---------- ---------- ---------- 4

40 300 under 400 ------------------------------ 7 ------- -
J

-------- 4
4.1. 400-d- 500 ------------------------------

- 1~ -------------------------------
27
33 ----------

------- -
----------

--------- -
---------- 2 ---------- - ---------- -------: ---------- ---------- --------- -

43' 750 under i
'
ooo

-j---------------------------- 1744 J,000 under 1150045
1,500

Under 2,oOO_
-------------------- 14

46 2,000 tinder 3,OOo --------------------------- 5
47 3,000 -der 4,000 ---------------------------- 5
48 4,000 under 5,00o ---------------------------- 2
49 5,OOU or more----- ---------------------------- I

----- I I
50 Total ::I0:I::-'283

17,671
51 Taxable returns with total Income under

65,076

$5, GOO . 14,752
62 Taxable returns with total Income of $5,000 36,20

7

or more . %gi g

For footnotes, see pp . 299-3()0.

91495

8,229

1,266

9,27

8,199

1,079

7,034

6, M

912

----------
----------
--------

f

5, 468

4,700

768

8gg~1 615 3,9617~
-

8gg 1 3,279

756 682

3,475

Z 822

653

2,817

2,27 6

641

Z 525

1,971

554

2,206

1,712

494

N7

43
44
45
46
47
48
49

~-A
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TABLF 5 .-Taxable fiduciary returns for 1948, by total income classes and by net income classes : Frequency distribution of returns-Continued

[Classes in thousands of dollars]

Number of returns by net income classes 23-Continue d

Total income classes 1 12 13 14 15 20 25 30 40 50 60 70

under under

I

under under under under under under under

1

under under

13 14 1 5
-

20
-

25
-

30
-

40
-

50
-

60
-

70 80

I

-

Under 0.5 ----------------------------------------------

-

----------

-

---------- ---------- ---------- ---------
--------- -

- ------

--------- -

----------

--------- -

----------

--------- -

----------

--------- -

----------

--------- -

--------- -2 0.5 under 0 .75 ------------------------------------------ ---------- ---------- ---------- ---------- ---------- -- -
--- ---------- ---------- ---------- ----------

-
----- -3 0.75 under I ------------------------------------------- ---------- ---------- ---------- ---------- ----------- ------- --- -

4 1 under 1 .25 ------------------------------------------- ---------- ---------- ---------- ----------
- ------ ---- -- --------- - ----- --5 1 .25 tinder 1 .5 ------------------------------------------ ---------- ---------- ---------- ---------- ---------- ---------- -- -

- ---
------ -------- - -------- -

6 1 .5 under 1 .75 ------------------------------------------ ---------- ---------- ---------- ---------- ---------- ---------- ---- - - ---------- ---------- ---------- --------- -
7 1.75 under 2 ------------------------------------------- ---------- ---------- ---------- ---------- ---------

-- - ------ ---------- ---------- -------- -- - ------- - -8 2 under 2.25 ------------------------------------------- ---------- ---------- ---------- ---------- ---------- -------- -- -
---- ---------- ----------

-
------

- -
9 2 .25 under 2.5 ------------------------------------------ ---------- ---------- ---------- ---------- ---------- ---------- ------

---- ---------- ---------- ---- ------ --------- -10 2 .5 antler 2.75 ------------------------------------------ ---------- ---------- ---------- ---------- ---------- ---------- ------
- -- ---------- -------

-
11 2 .75 under 3 ------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ------ - -- ---------- --------- -
12 3 under 3 .5 -------------------------------------------- ---------- ---------- ---------- ---------- --------- ---- ---------- ---------- --------- -
13 3 .5 under 4 -------------------------------------------- ---------- ---------- ---------- ---------- ----------

---------- --------- -

--

----- -

---------- ---------- ---------- --------- -14 4 under 4 .6 -------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- --------
- ------ ---------- ---------- --------- -15 4 .5 under 5 -------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- -- -

---- ------ -16 5 under 6 ----------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ------ --- ---------- --------- -
17 6 under 7 ---------------------------------------------- ---------- ---------- ---------- ---------- --------- ---------- ---------- --------- -
18 7 under 8 ---------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ------ -- -

-- ---------- ---------- ------ -19 8 tinder 9 ---------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ------- -- -- ---------- ---------- 2--------- -
20 9 under 10 --------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- --------

1 ----- -

- -- --- ------ ----------
------ 2

- -- -21 10 under 11 -------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ------ -
- --

-
---------- ----------

- ----- -
22 11 under 12-------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ------ - 2
23 12 under 13 -------------------------------------------- 299 ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------

----------
2

24 13 under 14 -------------------------------------------- 123
76

20 3
152

--------- -
234

--------- -
- --------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
---------- 2

25 14 under 15 --------------------------------------------
103 127 254

-
1 105 ---------- ---------- ---------- ---------- ---------- ---------- --------- -

26 15 under 20 --------------------------------------------
56 53 47

,
362 610 ---------- ---------- ---------- ---------- ---------- ---------- 2

27 20 under 25 --------------------------------------------
42 29 50 168 238 396 ---------- ---------- ---------- ---------- --------- -

28 25 under 30 --------------------------------------------
34 97 38 163 155 198 521 ---------- ---------- ---------- ---------- 2

29 30 under 40 --------------------------------------------
27 11 23 60 68 67 188 288 ---------- ---------- ---------- 3

30 40 under 60 ---- ---------------------------------------
10 7 8 37 32 50 70 120 133 ------ ------ 3

31 50under 60 --------------------------------------------
2 6 5 42 21 30 41 34 59 3

32 Go under 70 --------------------------------------------
1 2 2 15 14 13 40 is 17 44

3

33 70 under 80 --------------------------------------------
3 9 9 15 12 20 26 14 15

' 0

34 So under 90 --------------------------------------------
2

--------- -
2 2 5 8 5 15 9 13 18 8 3

35 90 under 100 -------------------------------------------
2 4 3 24 19 18 41 18 38 34 22 3

36 100 under 150 ------------------------------------------
I 1 1 5 4 4 11 10 9 13 9 3

37
..

150 tinder 200----------------------------------------- -
- under250 ------- ---------- 1 1 2 6 6 4 2 6

39 250 under 300
40 300 tinder 400 -------------------------------------- ----------
41 400 no er 6 ----------------------- ----------
42 500 un er - ------------------------------------------ ----------
43 750 un er 1,

-------------------------- ----------44 1,000 er ------ ----------
45

1,500 un er 00 -------------------------------- ----------

46 2,000 im er --------------------------------------- ----------

47 3,()Oo un er 4:000--------------------------------------- ----------
48 4,000 un er 5 - --------------------------------------- ----------
49 UM nr -. --------------------------------

BO I Total
51 Taxabl: returns with total income under $5,ooo52 Taxabl retur

2

----------
----------

637 67 7

i's - total income of $5,000 or more

--- ------

6ii-I ------

For footnotes, see pp . 299-300.

2,003

---- i, 665

2

1

1,195

6

----------
---------- 2
---------- ----------
----------
----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------

800 963

9 5
3 4

2
---------- I
---------- ---------
---------- I

I

---------- I -------------------- ----------
540

800 1 963
------

846-

1
2
3
4
5
6
7
8
9
0
1
2
3
4
5
6
7
8

22
3
4
5

26
7

28
9
0
1

2
3
4

7
38

2

301 1 235

------
i5i_

2 391
40
41
42
4 3

---------- 44----------

46
---------- 45

---------- 47
---------- 48
---------- 49

112 1 50

---------- 1 51
112 1 52
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TABLE 5 .-Taxable fiduciary returns for 1948, by total income classes and by net income classes : F requency distribution of returns-Continued L"D

[Classes In thousands of dollars]

Number of returns by net income classes '"Continue d

Total income classes I so 90 100 150 200 250
der

30 0
under

400
under

500
under

750
under

1,0()0
o r

under7under under
150

under
200

under
250

un
300 400 600 750 1,000 more

go 100

I Under 0 .5 --------------------------------------------- ---------- ---------- ---------- ---------- --------- -

----------

--------- -

----------

--------- -

----------

--------- -

----------

------ -- -
----------

------- - -

----------

--------- -
--------- -

2 0.5 under 0 .75 ------------------------------------------ ---------- ---------- ---------- ----------
---------- ---------- ---------- ---------- -------- - ---------- --------- -

3 0 .75 under 1 ------------------------------------------- ---------- ---------- ---------- ----------
---------- ---------- ---------- ---------- ---------- ---------- --------- -

4 1 under 1 .25 ------------------------------------------- ---------- ---------- ---------- ----------
--------- ---------- ---------- ---------- ---------- ---------- --------- -

5 1 .25 tinder 1 .5 ------------------------------------------ ---------- ---------- ---------- ---------- -
--------- ---------- --------- ---------- ---------- ---------- --------- -

6 1 .5 under 1 .75 ------------------------------------------ ---------- ---------- ---------- ---------- -
- -- ---------- ---------- ---------- ---------- ---------- ---------- -

7 1 .76 under 2 ------------------------------------------- ---------- ---------- ---------- --------- ------ -
------- -- ---------- ------ --- ---------- ---------- ---------- -- ------ -

8 2 under 2.25 ------------------------------------------- ---------- ---------- ---------- ---------- - ------ ---------- ---------- ---------- ---------- --------- -

9 2.25 under 2 .5 -------------------------------- --------- ---------- ---------- ---------- ---------- ----------
----

- ------ -- ---------- ---------- ---------- ---------- I

10 2.5under 2 .75 ------------------------------------------ ---------- ---------- ---------- ---------- ---------- ---------
-

-
---------- ---------- ---------- ---------- ---------- 1

11 2.75 under 3 ------------------------------------------- ---------- ---------- ---------- --------- ---------- ---------
-- ---------- ---------- ---------- ---------- ---------- 1

12 3 under 3 .5 -------------------------------------------- ---------- ---------- ---------- ---------- ---------- --------
- ---------- ---------- ---------- ---------- ---------- 1

13 3.5 under 4 -------------------------------------------- ---------- ---------- ---------- ---------- ---------- -------- -
- -- ---------- ------- -- ---------- ---------- ---------- 1

14 4 under 4 .5 -------------------------------------------- ---------- ---------- ---------- --------- ---------- ------ -
---- ---------- ---------- ---------- ---------- ---------- 1

15 4.5 under 5 -------------------------------------------- ---------- ---------- ---------- ---------- ---------- ------
---------- ---------- -------- - ---------- ---------- 1

16 5 under 6 --------- -------------- ----------------- --- ---------- ---------- ---------- --------- ---------- -------- -
---- ---------- ---------- ---------- ---------- ------- - 1

17 6 under 7 ---------------------------------------------- ---------- ---------- ---------- ---------- ---------- ------
------ -- ------ --- -------- - ---------- ---------- 1

18 7 under 8 ---------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- - -
---------- ---------- ---------- ---------- ---------- 1

19 8 under 9 ---------------------------------------------- ---------- ---------- --------- ---------- ---------- ----------
- ---------- ---------- ---------- ---------- --------- -

20 9 under 10 --------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------
----- -- -- ------- ---------- ---------- ---------- 2

21 10 under 11 ----------- -------------------------------- ---------- ---------- ---------- .1 -------- --------- -
-

---------- -- -
------- -- ---------- ---------- ---------- ---------- 2

22 11 under 12 -------------------------------------------- ---------- ---------- ---------- ---------- ---------- --------- -
--

-
------- -- ---------- ---------- ---------- ---------- 2

23 12 under 13 -------------------------------------------- ---------- ---------- ---------- ---------- ---------- --------
--------- ---------- ---------- --------- ---------- 2

24 13 under 14 -------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- -
---------- ---------- ---------- ---------- ---------- 2

25 14 under 15 -------------------------------------------- ---------- ---------- -------- - --------- ---------- ----------
---------- ---------- ------ --- ---------- ---------- 2

26 15 under 20 -------------------------------------------- ---------- ---------- ---------- ---------- ---------- ----------
--------- ---------- ---------- ---------- ---------- 2

27 20 under 25 -------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- -
---------- ---------- ---------- ---------- --------- -

28 25 under 30 --------------------- ---------------------- ---------- ---------- ---------- ---------- ---------- ----------
- -- -- ---------- ---------- ---------- --------- -

29 30 under 40 -------------------------------------------- ---------- ---------- ---------- --------- -- - --------- ---------- -- ---
------- ---------- ---------- -- - ----- ------- -

30 40 under 50 -------------------------------------------- ---------- ---------- --------- -
-

-------- -- ---------- ---------- ---
------- ---------- ---------- ---------- ---------- 3

31 60 under 60 -------------------------------------------- ---------- ---------- -------- -- ---------- - -------- -------- - --
-----

- - ----------
---------- ---- ---- 3

32 60 under 70 -------------------------------------------- ---------- ---------- : : --- ---------- --------- -
---

- -
-------- - ---------- ---------- ---------- 3

33 70 under 80 -------------------------------------------- ------- - ----------

I

---
I
----------

I
------ -
- ---------- ---------- ---------- 3

34
-

80 under 90 ----------------------- -------------- ---- -
on-a- inn ---------------------

i~
16 i

--------- -
----------

--------- -
------ ---

-------- --
------ --

--------- -
- -------

--------- -
--- ---- ------- - ---- ----- ---------- 3

" ' LW" uu'-,dde,' ----------------------------------------- 27'g r
.373 - ----------------------------------------- 639 210 ""der
300 140

300
under 400 1

4' 4,000 und'er ~00 ------------------------ I0 -- ------------------------------------------
42 nod
'0 1

43 11~,
in er -

Ord
"000 ---------------------------------------- -------

2
44 ~der 1,,100_.
45 1,500 unde 2,000 --------------------------------------- ----------
46 2,GOO under 3,ooo-- : : : :- :- :- : --------------------------- ----------
47 3,000 under 4,000---- --------------------------- ----------

48 4,000 under 5,000 --------------------------------------- ----------
49 5,000 or more ------------------------------------------ ----------

---------------- ----------

----------
----------
----------

Total-------------------------------------------- - 77 - 82

5510 1 Taxable returns with total income under

$5,000 -------- -------52 Taxable returns with total income Of$5,000 or raore---- - -------

For footnotes, see Pp. 299-300
. 1-

106
26
9

12
1 1

170

------ ii6-

57

57

33 1 6

16

I
I

----------
----------
----------
----------

18

18

I
----------
----------
----------
----------

7

-------- i

7

------- i-

4
3

7

I

10

------- ia_

36
37
38
39
40
41
42
43
44

46
47
48,
49

so

1152
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TABLE 6.-Taxable fiduciary returns for 1948, by total income classes and by types of tax : Number of returns, total income, net income, exemp-
tion, tax liability, average tax, and effective tax rate

(Total Income clams and money figures, except average Im in thousands of dollars ]

otal income classes I

Total number Total
ofreturns income I

Net Income
taxable to,

fiduciary I
Amount of

exemption 21

I

Tax lia. Averagebility
I tax 21

Effective tax
rate (per -

cent), base d
on net incom e

Allreturns

I Under 0.5 ------------------------------------------------------------ 6,879
6 703

1,97 3
6773

1,74 2
3,212

688
1,771

17 5
241

$25
42

10.05 1
7.50

2 o .5 under 0 .75 -------------------------------------------------------- ,
6 738

,
5,859 5,083 2 639 407 60 8.01

3 0 .75 under I ---------------------------------------------------------- ,
5 810 6 513 5,404 2,265 521 90 9.64

4 1 under 1 .25 ---------------------------------------------------------- ,
8724

,
6,672 5,298 1,859 570 117 10.76

5 1 .25 under 1 .5 -------------------------------------------------------- ,
4 519 7,314 5 624 1,665 656 145 11.66

6 1 .5 under 1 .75 -------------------------------------------------------- ,
94 23 7,394 5,605 1 442 680 176 12.29

7 1 .75 under 2 ---------------------------------------------------------- ,
3 586 7 608 5,596 1 :267 715 199 12.78

8 2 under 2.25---------------------------------------------------------- 3 088 7,325 5,360 1,084 711 230 13.26
9 2 .25 under 2.5 -------------------------------------------------------- ,

8922 7 596 5,389 970 739 256 13 .71 1
10 2 .5 under 2 .75 -------------------------------------------------------- ,

5272
,

7,259 5,061 837 713 282- 14 .09 1
11 2 .75 under 3 ---------------------------------------------------------- ,

6214 14,940 9,997 1,478 1,454 315 14 .54 1
12 3 under 3 .5 ----------------------------------------------------------- ,

3 764 14,107 9,367 1,197 1,416 376 15 .12 1
13 3.5 under 4 ---------------------------------------------------------- -

-
,

3 180 13,476 8 706 093 1,353 425 15.54 1
14 4 under 4 .5-------------------------------------------------------- -- ,

2 955 14,003 8,026 910 1,435 486 16.08 1
15 4.5 under 5 ----------------------------------------------------------- ,

4 547 24,843 15,436 1 347 2,880 633 18.66 1
16 - 5 under 6 ------------------------------------- -------- 7 -------------- 7633 24,280 14,577 1 :054 2 5641 683 17.59 1
17 6 under 7 -------------------------- ~- ;- ----------------------------- -

-- -
,
04 33 22 753 13,735 947 2,524 829 18 .38 1

18 7 under 8 --------------------------------------------------------- - ,
48 32 07 921 12,764 698 2,460 991 19 .27 1

19 8 under 9 ------------------------------------------------------------- ,
06 12

,
19,530 11,503 666 2,286 1,109 19 .87 2

20 9 under 10 ------------------------------------------------------------ ,
1 818 19,335 11,518 513 2,379 1 ' 287 20 .60 2

21 10 under 11 ----------------------------------------------------------- ,
1 454 69616 9,599 399 2,055 11413 21 .41 2

22 11 under 12 -----------------------------------------------------------
,

1 342
,

16,752 9,631 356 2,121 1,580 22.02
23 12 under 13 -----------------------------------------------------------

,
1 029 13,878 7,613 274 1,726 1,677 22 .67 2

24 13 under 14 -----------------------------------------------------------
,

1 080 15,640 9,149 284 2,170 2,009 23.72 2
25 14 under 15 ----------------------------------------------------------- ,

3 756 64,751 35,011 977 8,859 2,359 25.30 2
26 15 under 20----------------------------------------------------------- ,

2232 49,616 26,941 585 7,786 3,602 28.90 2
27 20 under 25 -----------------------------------------------------------

,
1 617 44,079 23,838 409 7,571 4,682 31 .76 2

28 25 under 30 ----------------------------------------------------------- ,
1 928 37466 34,149 461 11,988 6,218 10 235.

29 30 under 40 -----------------------------------------------------------
,
09 81

,
48,920 25,929 269 10,098 9,197 38 .94 3

30 40 under 50 ----------------------------------------------------------- ,
694 87 037 19,301 171 8,063 11,618 41 .77 3

31 50 under 60 ----------------------------------------------------------- 49 .1
,

31 .807 15.660 115 6,837 13,868 43 .94 3

33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49

-- ----------------------------------------------------- -80 under go-- - ---------------------- -
go un er I oo --------------

31 8
241

23,808
20,534

10,327
9 000

78
63

4,723 14,852 45 73 3
'

------- ----------------------------------- -
100 under 150 -------------------------------------------- - 177

9
16,834

1
7,729 46

4,260
3,768

17,67 6
21 288

47 33 3
8 *

- --- -
150 under 200-------------------------------- . . . . .. ------ -. . . . . . . . . . . . . . . . .
2DO under 250---

4 5
172

69,690
29 637

28,64 7
12 074

lig 14,803
,

29,905
4 75 3
51* 67 3

*
. -

250 under 300 ----- --------------------------------------------------- -
--------- -----------------------------

107
,

23,913
,

10,312
40
23

6,497
5 933

37,773
65 916

53 81 3
,300 under 400 ----- ------------- --

- ----------------------------------- -400 under 500 ------
76
67

20,769
22 953

7,701
8 760

1 8
13

,
4,261

,
56,066

58 02 3
55.33 3-------------------------------------------------- -

500 under 750 --------------------------------------------------------- -750 under 1,000 ---
2 7
33

,
11,77 6
20 716

,
4,55 6
4 725

6
4,91 8
12, 817

73,403
104,333

56-14 4
61-83 41------ -1,000

Linder 1,500 ----------------------------------------------------- 17
,

14,279
,

7,322
6
4

2,771
4 794

83,97 0
282 000

M 65 42
51,500 -der 2,000 ---------------------------------------------------- -2,000 under 3,000 -

14
6

16,778
8 011

6,582
3 497

2
1

,
3,880

,
277,143

6 .47 43
58.95 44--- -

3,000 Lin der 4,000 ---------------------------------------------------- -
-- -----------------

5
,

11,454
,

4,092 1
2,324
2 140

464,800
429

66-46 4 5
4,000 -der 6,000 ----- ---------------------------- -- ---------------- -5 ()00 or m

2
1

6,53 2
4 261

.3,619 (21)
,

1,837
,8()0

918,500
52 .52 4 6
50 76 4 7, ore ---------------------- . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . .

1
,

10 939
3,973

10 788
(21) 11987 1,987,000

-
50-01 48

50 Total --- - - ,
- 1 8,375 8,375,000 77.63 49- ---------

. . --- 1
81 Taxable returns with total 1incorne und $5

101,283
-1

986,806
--

530,36 0
===-

=30, 799 176,309 1,741 -
-

33.24 Soer ,000 -------------- -------
-52 Taxable returns with total ncOme Of $5,000 or more ------------------ 65,076 1

36 207
125,71 6
86

90,370

~ 121 , 55
======~

11 795 =~~18,
======~

13 05 51, 1,087 439,990

9 '746

164 :514
.

37 .39 52
For footnotes see

70 der So-- -

I PP.
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TABLE 6 .- Taxable fiduciary returns for 1948, by total income classes and by types of tax : Number of returns, total income, net income, exemption,

tax liability, average tax, and effective tax rate-Continued

[Total Income classes and money figures, except average tax, In thousands of dollars)

Total Income classes

I

Total num -
ber of returns

Tota l
inC01ne I

Net Income Amount o f
taxable to exemption 1 0

fiduciary 11

Tax liabil -
ity I

Average
tax 31

Effective ta x
rate (per-
ent), based

ounetincom e
-

-
Returns with normal tax and surtax Is

1 Under 0.5 ------------------------------------------------------------
6.879
5 703

1,973
3.677

1,74 2
3,212

698
1,771

175
241

$25
42

10.05
7.50
8 0 1

2 0 .5 under0.75 ------------------------------------------------------- -
---------

,
rj~ 738 5,859 5,083 2,639 407

521
60
go

.
9 .64

3
4

0 .75 under I ----------------------------------------------- -
1 under 1.25 ----------------------------------------------------------

5 .81 0
8724

6,51 3
6726

6,404
5,298

2,26 5
1,859 570 117 10 .7 6

11 665 1 .25 under 1 .6 ------------------------------------------------------ -
----------

,
4,519

,
7,314 5,624 1,665 656

689
145
175

.
12.296

7
1 .5under 1 .75 --------------------------------------------- -
1 .75 under 2 --------------------------------------------------------

3,942
5863

7,394
6087

5,60 5
5,596

1,44 2
1 .267 715 199 12.78

26138 2 under 2 .25 --------------------------------------------------------- -
-------- --

,
3 0881

,
7,325 5,360 1,084 711

739
230
256

.
13 .71 19

10
2.25 under 2.5 -------------------------------------------- -
2.5 under 2.75 ------------------------------------------------------

2,892
2 527

7,59 6
7 259

5,389
5,061

970
837 713 282 14.09

5 41 411 2.75 under 3 ---------------------------------------------------------- ,
4,-621

.
14,940 0,997 1,478 1,454 31 5

376
.

15 1 212 3 under 3.5 -------------------------------------------------------- -
4 -----------------------

3,764 14.107 9,367 1,19 7
983

1,416
1 353 425

.
15.54

13
14

3 .5 under ----------------------------------- -
4 under 4.5 -----------------------------------------------------------

3.180
955

13 476
14 003

8,706
8,926 910

,
1,435 486 16.0 8

15 4 .5 under 6 ---------------------------------------------------------
-

4,547
,

24,843 15,436 1,347 2,880 633
683

18.66
17 591 6

17
5 under 6 ------------------------------------------------------------ -
6 under 7 ------------------------------------------------------------- %753

3 043
24,280

75 322
14,57 7

73 513
1,054

817
2,564
21624 829

.
IS 38

:18 7 under 8 ---------------------------------------------------------- -
- ----------------

,
2,483

,
21,070

,
12,764 698

6
2,460

28 62
99 1

1 109
19 27
19 .8 71 9

20
8 under 9 ------------------------------------------- -
1, under 10 ------------------------------------------------------------

Z 06 1
1 848

19,530
33519

11,503
11.648

5 6
513

,
2 .379

,
1,287 20 .60

4 1221 10 under 11 -------------------------------------------------------- -
-------------------

,
1,454

,
16,696 9,598 399

6
Z055
2 121

1,41 3
1 580

1 .
22.0222

23
11 under 12--------------------------------------- -
12 under 13 ---------------------------------------------------------

1.342
1 029

16.752
87813

9.63 1
7,613

35
274

,
1,726

,
1,677 22.67

24 13 under 14---------------------------------------------------------- -
----------

,
1.080

,
15,640 9,149 284 2,170

8 859
2,009
Z359

23 .72
25 .302 5

26
14 under 15 ------------------------------------------------ -
15 under 20 --------------------------------------- -------------------

3,756
Z 201

04,75 1
49 088

35,01 1
26 433

97 7
578

,
7.616 3,460 28.8 1

27 20 under 25 ---------------------------------------------------------- -

d 30 - ----------------------
1,620

,
41,420

,
21,304 380

414
rj~ 668

10 078
4,38 7
5 703

31 .3 0
34 .5 92 8

29
e r25 un ----------------------------------- -

30 under 40 ----------------------------------------------------------- 1,767
979

60,856
54243

29,13 7
21,369 232

,
8,208

,
8,384 38.4 1

30
31

40 under 50 ---------------------------------------------------------- -

50 under 60 -----------------------------------------------------------
579
412

,
31,589
26 568

14,084
11 103

137
92

5,769
4,748

9.96 4
11 .624

40.96
42.76

32 60 under 70 ----------------------------------------------------------- 269
,

20, 145
,

17, 251 62 3,228 12,000 44.52
46 5 133

34
70 under 80 ---------------------------------------------------------- -
80 under 90 - -- -----------------------------------------

202 17,243 6,418
501

50
31

2,985
2 185

14,777
16,808

.
48.54

35
------------ -- -

90 under 100 ----------------------------------------------------------
ISO
327

12.352
38,995

4 ,
14,391 73

,
7,464 22,826 61 .87 1

55 193 6
37

100 under 150 -------------------------------------------------------- -
150 under 200 - --- ---------------------------------- 97 16,470 4,135 17 2,282 23,526 . 1

as under 250-----------
39 2.50 under 300 ---
40 300 under 400- -------

------------- ----------------------------- _ ---------
41 400 under 500 ------ -----------------------------------
42 500 under 750 - - : ----- 1
43 750 under I,OW ------------------------------------------------ ---

--------------------------------------------------44 1, 000 tinder 1,50 0
45 1,500 under 2,000- _ . . . . . . . . . . .
46 2,,0,0.0 under 3,000 . . .
47

3
under 4,000 . . .

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . .

48 4 000 under 5,000
. . . . . . . . . . ------------------------------------

:--
49 5 :000 or more -------- ------------------------------------------------ --

-------------------- -------------------- --

60 Total returns with normal tax and surtax -------

51
52
53
54
55
66
57
58
50
GO
61
62
63
64
65
66
67
68
69
70
71
72
73
74

75

Under 20 --------
20 under 2 5
25 under 30 --------

. . . . . . . . . . .

30 under 40
. . . . . . . . . . . . . . . . .

40 under 50
. . . . . . . . . . . . . . . . . . . . .

50 under 60 -----
. .. . . . . . . . . . . . . . . . . . . . .

60 under -70 -----------------------------------

70 under 80 -----------------------------------------------------------
80 uz~der 9 __ --------------------------------
90 under 10 - ------------------------- -----------------------
100 under I
1511 under 200 --------
200 under 2
250 under 3
300 under 4
400 under
500 under

750 --- --------------------------750 under 1,666 -------------------------------- -----------------------

1 .000 under 1,5GO . . . . . . . . . . . ---------- __ ----------------

L.500 under 2,000 ---------- -------------------------------------
2,000 under 3,000 -------------------------------------. . . . . . . . . . . . . . . . . . . . . . . . .. .
3,000 under 4,000 -----------------------------------------------------

-----------------------4,000 tinder 5,000
5,000 or more ---------------------------------------------------------

-------------------------

Total returns with alternative tax ----------

For footnotes, see Pp . 299-300.

62

316,
14
20

100,14 4

--------------
22
97
161
119
'11 5
81

4916847

7,
45
39
31
'3
13
8
6
4
4
1
1
1

1,139

:

3 97' 1 3,891963
1,764

92," '82 1,674

"
142 924

12, 823 1,100
3,826

424' 2,333
435

':2 '1479' 1
175

--------------

822,848 417,184

--------------
528

2,659
5,518
5,378
6,281

239

3,291
4.482

20,695
13,167
9,937
10.806
10,671
5,634
7,893
6,714
7,354
6,445
8,905
3,498
4,261

10,93 9

163,958

10

9

7
3

2,398
965

11009
604
668

2,887
1,710

332

30,470 115,750

Returns with alternative tax s 7

--------------
508
53 4

5,012
4,560
5~220
4 457
3 :076
% 582
3,228

14,256
7,939
6~ 421
5.937
7,086
3,632
3,625
3,496
4,249
3,062
4,091
3,444
3,973

10,788

113, i76

------------
7

29
47
37
34
23
16

131546
23
13
9
6
3
3
3

I

329

--------------
170
903

1 910
1: 890
2.294
2,089

1 '

495
7 39
" 275
1
. 583
,3

9

4,2113, 585

3 296
i" 96
2,213
2,103
1,907
2,161
1.992
2,148
1,719
1,987
8,375

60,559

38,677
26,081
28,028
43 .143
33,400

320,778
214,875
332,000(21)
118,000

1115 6

--------------
$7,727
9,309

11,863
15,882
19,948
161,,710.3 1, 10

~2,'692
33, 681
43,685

9 ': 7 66-7,
84,513

126, 097
170,231
161,769
238~ 375
360,167
498,000
537, COO

1,719,000
1.987,00o
8,375,000

53,169

61 .63
51 * 71
60.27
65 .37
60 .73
75.46
73.68
76.32

67.4 3

27.75

38
39
40
41
42
43
44
45
46
47
48
49

50

33 . d 52
3,.

Il4
53

38.11 54
41 .45 55
43 ' 95 56
46-87 57
48" 60 58
49.38 59
49.04 60
51 .48 61
53.09 62
55.83 63
55 .52 61
5S.17 65
60.93 66
58-01 67
54 .55 68
50-86 69
65 .06 70
52.51 71
49.91 72
50-01 73
77.63 74

53.51 1 75

00
I

~-3

t"D
C~

tko
Cr~
C~

0

1

2
3
4

7
8
9
0

11
12
13
14
is
16
17
18
19
20
21
22
23
24
25
26
27
28
29
~30
31
32
33
34
35
36
37

1 -1



TABLE 7 .-Taxable fiduciary returns for 19118 with net gain or loss from sales of capital assets, by total income classes and by returns with net loss

or net gain front such sales : Number of returns, net gain or loss from sales of capital assets, net short- and long-term capital gain and loss,

and capital loss carry-over [Total income classes and money figures in thousands of dollars ]

Returns with net loss from sales of capital assets I

Total num- Net loss Short-term 15 Long-term
ber of re- from sales Net loss (before earry-over)
turns with of capital from sale s

Total income classes I gain or loss assets after of capital Capital los s
from sales Number statutory assets be- carry-ov r
of capital of returns limitation fore stat- Net short- Net short- Net long- Net long- (1943-47)10

assets (deducted utory lim- term capi- term capi. term capi. term capi-
from gross itation tal gain tal loss tal gain tal loss

income)

1 Under 0 .6 ------------------------- ----------------------- 1,429 478 59 go 3
2

8
39

2
2

4 7
62

88
17

2 0.5 under 0 .75 --------------------------------------------- 1,579
1 910

402
486

7 1
120

114
236 ------------ 48 1 105 85

3
4

0 .75 under I ---------------------------------------------- -
1 under 1 .25 --------------------------- -------------------

1
1,861 425 100 498 5 46 6 11 7

113
345
27

5 1 .25 under 1 .5 --------------------------------------------- 1,77 7
7 41

38 4
348

102
101

182
659

4
(21)

48
31

2
2 91 539

6
7

1 .5 under 1 .75 -------------------------------------------- -
---------------------- --75 under 21

5,
1,618 352 104 238 3 55 5 119 72

9
- --------------------- -.

2 under 2.25 ----------------------------------------------- 1,621 307 91 173 2
1

3 7
35

6
6

8 6
81

57
119

9 2 .25 under 2 .5 ---------------------------------------- ____ 1,35 0
1 369

23 7
256

87
93

22 7
249 1 77 5 107 70 1

10
11

2 .5 Linder 2 .75 -------------------------------------------- -
-------------------------- -75 under 32

,
1,251 270 105 29S 14 47 18 123 160 1

12
------------------- -.

3 under 3 .5 ------------------------------------------------ 2,297 418 140 367 2 84 20
4

148
116

158 1
34 1

13 3.5 under 4------------------------------------------------ 1,961
1 697

347
297

105
110

21 3
332

1
7

7 0
50 12 122 179 1

1 4
15

4 under 4 .5----------------------------------------------- -
------------------------- -5 tinder 54

,
1.589 307 129 332 9 104 17 182 73 1

16
--------------------- -.

5 under 6 -------------------------------------------------- 2,633 452 169 715 1 87
83

23
6

30 1
211

349 1
234 1

17 6 under 7 ------------------------------------------------- 2,264
1 852

37 6
341

163
148

522
716

1
3 98 40 226 436 1

18
19

7 under 8 ----------------------- ------------------------ -
------------------------- -8 under 9

,
1,613 306 113 328 4 53 6 149 134 1

20
---------------------- -

9 under 10 ------------------------------------------------ 1,266 196 90 501 2 43
56

11
5

98
127

373 2
118 2

21 10 under 11 ----------------------------------------------- I'j60 206 9 7
69

29 4
683

3
2 436 5 94 160 2

2 2
23

11 under 12 ---------------------------------------------- -
----------------- --- -12 under 13

92 1
848

162
149 72 196 2 46 13 90 75 2

24
------------------------- -

13 under 14 ----------------------------------------------- 685 134 73 232 1 6 7
55

15
4

9 2
85

90 2
100 2

2 5
26

14 under 15 ---------------------------------------------- -
-------------------------- -15 under 20

73 1
2 558

126
504

5 8
251

23 5
1,357

1
10 172 33 628 700 2

27
- - ~ ---------------- -

20 under 25 ----------------------------------------------- 1 : 564 291 167 990 9 105 38
44

27 7
257

653 2
612 2

28 25 under 30 ---------------------------------------------- -
43 d

1,193
4421

225
315

12 6
190

92 9
911

2
8

10 7
121 30 392 436 229

30
0 ------------------------------ -e r0 un

40 under 50 ------------------------------- 7 ,
778 133 76 454 4 62 21 171 246 3

31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
41

50

50 d
"60 =d.r 7'0 : :: : - : : ----------------------------------------

70 under 80. . . . . . ---------------------------
-------------- ------------------80 under go ----------

go tinder 100 --------- : : :: ---------------------------------
100 under 150 --------- ---------------------------------
150 under 200- ------------------------------------

200 Lin er 25 ------------------------ -----------------

250 un er 3 ---------------------------------------------
300 Lin er 400 ---------------
400 under 5
5W under 750-
760underl, 0 ------------1,000 --------------------------------Lin er 1,500
1,500 Lin er 2 ,
2,0()o Linder 3 - ------------------------------------------
3,OWOO Lin er 4, 0 --- :: ---------------
4,000 un er 5,000 . -------------------------------------

5,000 or more ---------------------------------------------

------------------------------------------Total

51 1 Taxable returns with tota income under $5,000
Taxable returns with total more

-------
52 1 income of $5,000 or -----------

For footnotes, see pp . 299-300 .

567
391
258
200
154
397
151

88
71
63
22
27
17
12
5
5
1
1
1

48,843

25 014
23:829

96 -

2
4

45 35
'2 21
28

15

75 51
26 19
19 13
10 7
6 4
4 2
4 3
6 5
2
1
1

----------- ------------
----------- ------------
----------- ----------

9.659 3,658

5,314 1,517
4,345 2,141

3292653,1

269
500
381
286
2 4

174
44
9

62
1

3 1
2,434

------------

18,62 1

4,208
14,411

3

80
28

158
72
24

177
29

4
4

(21 )

------------
------------

2 7

2
a

112

52
62

2,984

779
2,205

11

32108
M
117
67
23

-----------
932

'71 90 31
100 171 32
14~ 64 335~

70 3 4
298 35

A'7 295 36
43 377 37
48 257 38
20 (31) 1 39
87 90 40
1 31 11

3 42
6

45 43
- ------------ 44

31 ------------ 45
------------ 2,426 46
------------ ------------- 47
------------ ------------ 48
--------- -- ------------- 49

5,665 10,915 50

108 1 1,619
723 4,048 8,942 ~ 52
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TABLF 7.-Taxable fiduciary returns for 1948 with net gain or loss from sales of*

capital assets, by total income classes and by returns with net loss or net gain from

such sales : Number of returns, net gain or loss from sales of capital assets, net

short- and long-term capital gain and loss, and capital loss carry-over-Continued

(Total income classes and moneY figures in thousands of dollam ]

Total income classes

nder rund ,U I lb
2

0 under 1 -----1:7 U
.3 1 le ~21_ -".6 : :- -----

4 un r'
I

. . . . . . .21 de
mul ~75 ---------I , ut

r
__

: ---------7 1~57 derl2 under 2 .. . . . . . . . .2.2, undci~~ .~: :
--------

11 1 2 er 2,11 --------11 '
und

cr __ :
: -------2 :75 nod

' .' u12 under --------13 rider 4: : : : : --------4 _der 4 .. . .
.

. . . . . ..5 nude 5 . . .

16

under 6 . . ..

.

.4 4
------5
----

17 under 7IS U, c' 8: : : : : : --------
7 id --------

,q I , un d'0 u,
------

"1 0 U'

der l7 i~,der --------er 1I nud3

2

d

r

13

1
N ' 113 uundel 14 : : : ----------
?1 14 un d26 l' u .

erder 2 ---------------
27 2 under 21 : : : : --------
28 ')

under 34
. . Under : : : :2, 3,

under 40 ------------
30 4() Under 50 -----21

--------

32 under

7 .

. . . . . . . . . . .
33 70 under go ---------

34 80 Under 90 : : : : --------6 0 . . . . . . . .3, go under 100
.
. . . . . . .36 100 Under 156

: ---------
37 undcr 2
3 150 un

ar
8 200 d 210 ------00- : --------
2 er 3 -------

3' '0 und
r

'0040 310,md 40 -------42 500 und ,4, 1 400 under W(, : : . . . . . . . ..r

7,0 --------
43 1 71~0%undercl,?7 -------0 nod r 56 -

ot ------44 04, 1 1 1under 2 . . . . . .3:0046 2:00 unde

0 ------ :
------

8 4:oon under 5,000 -------
49 5,000 or more-----------

50 Total ------------

51 Taxable, r turns wit h
total neome, under
$5,000 .

52 Taxable returns with
total income of $5,000
or more.

STATISTICS OF INCOME FOR 1948, PART I

For footnotes, see PP- 29(J-300.

Short-term 21in sal ef~et gain -over)
(before carry

of capital
eNumber

returns eluded in
total in-

comeasset" in,

177
"11~ 4I

6
1,393
1,397
1,266
1,214

1131

1:113081
1 879
1 :614
1 .400
1,282
2,181

118881 511
1 :207
1,070
944
759
C,99
551
605

2 054
1'273

968
1,127
(45
471
327
213
158
126
322
125
69
6157
IS

23
11
10
4
4
1
I
1

,qq'lS4

19,700

lq,484

Returns with net gain from sales of capital assets

5
1'4325

6 17
5 57
758
787

826

908877
1,740
1,8()0
1 :667
1 679
3,082

131
3 '2,,%4
2,370

2672
2,325
2,058
2,080
1,499
1,820
7,547
6,248
5,640
8,296
6,252
5,703
4, SC4
3,283
2, 7ffi
2,920
10,354

5, 3CZ
3,874
4, 168
5 5411
1,934
2,330
2,851
4,459
1,729
3,576
3,459
3,973

27

144,58 3

14,11 4

13o,471

ts or -NItshort N h t~' . term cap.term Cap
'I

ital loss

ital gain

5
26
62
60
74
59
69
64
75
55
48
92

119
126
107
162
215
137
98
96
84
72
78
42
59

39)
215
297
369
192
110
153
110
91
77

217
204
73
16

170
36

(31)
4

(31)
---------
---------

30

----------

4,790

1,040

3,752

Total

2
3
6
3
6
9
7
3
3
9
3
4
5

16
9
9

27
is
17
29
25
20
30
15
25
72
66
so
69
93
36
26
69
57
13

190
45
292
19
24
2
1

--------
9

011,2

aN t long
tietr&MI gcaainP-

88

1,117

Long-term 3 1

113
307
508
609
616
717
736
778
789
869
945

1,673
1,703
1,592
1,613
2,965
2,082
2,478
~~,317
2,246
2,288
2,036
2,053
1,509
1,821
7,392
6,161
5,478
8,106
6,197
5,786
4,811
3,259
2,808
2,865
10,357
5,261
3,931
4 183
6:428
1,900
21331
2,846
4,469
1,728
3,592
3,428
3,97CI27

142,273

13,368

128,905

Not long-
ital lossterm cap'

(21

(31)

)
2
1
1
5
1
3
4
2

6
1

10
11

(21 )

----------
4

(21)
3
2
3
1

---------
---------

Capital .
loss carry-

over
(1043-47 to

1 1
24

8 3
9 4
9 5

6
6 7

10 8
8 9
6 10

12 11
19 12
13 13
13 14
30 15
30 16
35 17g
2S

1

24 19
35 20
21 21
27 22
20 23
34 24
34 25

123 26
62 27
45 28

IGO 29
33 30
67 31
71 32
17 33
43. 34
8 35

36 '36
. 56 37
7 38

lo 30
11 1 23 40

---------- 41
(it) 42

1 .43
44

------- _ 4 6
47

49

13-3 1,145

1155 5 150

81

------ -------------
. . . . . . ---

g9l 52 62

~TABLE 7 .-Taxable fiduciary returns for 1948 with
netitgha

ninet or loss from sales ofcapital assets, by total income classes and by returns n, tiedoss or net gain fromsuch sales : Number of returns, net gain or loss from sales of capital assets netshort- and long-term capital, gain and 1088, and capital loss carry-over-Conti

[Total Income classes and money figures in thousands of dollars)

Total income classes I

01nd --------.5
. er'ride~% :~K :

--------71
"'er I ------------

' '
_der I -, : : --------iiridc~25 --------

1~2
1 .

1
1 .5 under 1 .75 -------
1 .75 under 2--------- . .
2 tinder 2.25 ---------
2 .25 under 2.5 ----------
2 .5 under 2 .75 ----------
2.75 under 3 ------------
3 under 3 .6 -------------
3 .5 under 4-------------
4u d1 'n erc4 .,1: :: : : --------, tide,
4 .

'md r
--------

. e1
'n or

6 --------------
d r7 ----- -------

under8 --------- -----
, 91 uu.nd ---------

or 'der l ---------
1 '11 der '2 _1 mider 11 : :_ :_ -----
1 l3 und~' l4'2 under 13_ : : : --------

--------
1'4 n --------,

under 20u der 1'- : : : --------
20 under 25
25 tinder 30- -----. . . . . . . . . . .
30 under 40 ----
40 under 50 . . . . . . . .

. . . .50 under Go
60 under 70 : : : : ---------
70 under 80 ------------
80 under 90 ------------
90 under 100 -----------
100 under

150 -----------150 under 200
-- ----

200 tinder 250 : ---------
250 under 300
300 tinder 400 : :--------
400 under 500 -------
5W under 750 : : : -------
750 under 1,000 ---------
1,000 under 1,,%o -------
1,500 under 2,W0 -------
2,000 under 3,000 -------
3 ' 000 under 4,000

-------4 000 under 5,000 -------
5:000 or more-----------

Total --------- _

Taxable. returns with
total income under
$5,000 .

Taxable returns w'th
total income of $5,0001
or more .

For footnotes . see pp . 299-300.
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Number
of returns

----------
--------------------

38,0415

19,70 0

18,345

Returns with net gain from sales of capital assets D-Continue d

.Net gain
from sale s

capitalof
assets in-c
luded in
total in-

come

45
77 32

41 84
55

1 : 341 '6 '17
6719 3

3W11 758
11 2 787

4 826
1,113 850
1,113 908
981 877

1 879 1,7401
1,614 11800
1.41 1,667
1,282 1,579
2,181 3,082
1,888 3,131
1,511 2,564
1,207 2,370
1,070 2,26 7
944 2 ' 325
759 2,058
69Q 2,080
551 1,499
605 1,820

2 054 7,547
1:251 6,200
871 r,, 432
966 7,618
526 5,367
356 4,687
246 3.261
164 2,347
119 1,892
79 1,36 6

1,14 2,792
50 1,069
24 379
22 1,009
26 683
5 104
10 345
3 107
4 557

---- - ---------
---------- ---------

----------
--------------------

90.090

14,11 4

75,988

Returns with normal tax and surtax 2 5

Short-term 23
(before carry-over)

Net short-
term cap-
ital gain

(31)
(21)

----------
----------
---------
---------
---------

4,107

1,040

3,069

Net short-
term cap-
ital oss

5 2 (21)
2

C
'l' I3 307 2

62 60

'08 16 1 F)09 174 6 616 5
59 717 1
68 7 736 3
64 3 778 4
75 3 719 2
55 9 869
48 845 13qq 4 1,673 3

116 1,703 45
126 6 211 1,592
107 9 1,613 2
162 9 2,965 6
215 72 2,982 5
137 is 2,478 5
08 17 2,317 4
86 29 2,246 1
84 25 2,288 272 20 2.036 3
78 30 2,053 1
42 15 1,509 2
so 25 1,821 ----------
366 72 7,382 6
194 63 6,131 1
278 76 6,284 10

5 7302 7,482 11
141 72 5,332 (21)105 26 4,672 ----------
110 19 3,241 4
91 39 2,311 (31)
59 57 1,928 3
33 3 1,338 2
74 32 2 785 3
37 30 1:087 1
72 --------- 312 ----------
3 ---------- 1,017 ----------
170 1 524 11 ----------1 _ . . . . . . . . 103 ---------- ----------

---------- 345 ---------- (31 )
---------- 106 ---------- -------------------- 589

2
---------- ---------- - ----------------

----------
----------

---------
---------
---------
---------

946

88

762

Not long-
term cap-
ital gai n

----------
----------

88,033

13-368

74,66 4

Long-term 20

Net long-
term cap-
ital los s

----------
----------
----------
--------

133

60

81

Capital
loss carry-

over
(1943-47)1 0

----------

------------ -------
----------
----------

1,061

35
21
27
20
34
34

123
62
45
99
33
64
68
16
36

1
31
2 5
4
9

15 5

906

271

52

35
36
37
38
39
40
41
42
43
44
45
46
47
48
4 9

50

51
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TABLE 7 .-Taxable fiduciary returns for 1948 with net gain or loss from sales of

capital assets, by total income classes and by returns with net loss or net gain from

such sales : Number of returns, net gain or loss from sales of capital assets, net

short- and long-term capital gain and loss, and capital loss carry-ove, Continued

[Total Income classes and m
.
oneY figures In thousands of dollaral

Returns with net gain from sales Of capital assets '-Continue d

Returns with alternative tax 11

Total Income classes '

Number
of returns

Net gain
from sales
of capital

assets
included
in total
income

Under '0,,, : : :: . . . . . . . . . . . . . . .. .
.

under ------- 97J, under
0 ---- -

30 under 40 : : ::
:

------- 161
411 ~.nd - -- ------ 111)6 50

d:rr VC - --------- 115
81

'0 -- -------- 498 70 %ddeerr 7SOO: --------- 39

g go10 go ~mddeer 91'6 ::: . . . . . . . .

.

47

11 '00 168
12 .0 %nd:r, '20'0: 75

13 45

14 T2500 deerr
3()0 : ::::

: ---- 30
15 300 under 400---------- 31
16 400 under 500 ---------- a
17 500 under 750 ---------- 13
18 750 under 1,000 --------- 8
19 1,ooo under 1,500 ------- 6
20 1,50o under 2,000------- 4

21 2,000 under 3,000 ------- 4
22 3,00o under 4,000------- 1
23 4,000 under 6,000 ------
24 5,000 or more---------

25 Total ------------

For footnotes, see pp. 299-300.

1,139

Short-term 11
(before carry-over)

Not short-
term

capital
gain

Net short-
term

capital
loss

Net long'
term

capitalgain
0

Capital
loss carry-

over
(1943-
47) -

Net long-~
term

capital
gain or

the excess
over net
hort-term
capital
losq 1 1

(11) 27------- - -------
ii

- -------- 5

------- io-208 19 4 194

678 67 12 624

885 41 21 865

1,106 5 10
1,114

1,603 43 7 1,570
936 19 30 948
904 32 ------- 880

1,554 44 j6- 1,527

7.562 143 148
4,294 167 15
3,495 1 22

3,159 12 19

4,858 ----- ---- 23

1,830 35 2 7
1,985 (11) 1 86

2,744 4 --------- 2,740

3,871 (11) 9 3,R80

3 . r

.

:__ _: .
1 .728 -

----

-- ------- 3

: 76'9257 6
3 .459 -------- 3,428

3,973 --- 3,976
27 --- ---------- 2

7

K 484 693 54,240355

---------- ]go
1 612

---------- 844
3 1,104

1,50
gig

7 ago
7 1,517
5 7,424

31 4,159
3 3,497
1 3,147
23 4,881

- - ------ 1,795
------ :--. 1,985
------ --- 2,740
---------- 3,871

1, 728
--------- 3,676

-------- 3,428
---- 2,973

27

84 53,885
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TABLE 8-Taxable fiduciary returns for 1948, by States and Territories : Numberof returns, dividends, interest, total income, net income, and tax liability
[Money figures in thousands of dollars]

States and Territories Number
Of returns

Divi. ,
dends

Interest I Tota l
Income I

Net In .
com e

taxable
to fldu.
ciary 11

Tax Ila -
bility 3

I
2

Alabarna ------------------------ -
Arizona

698 3,325 763 8 136 4,090 1 253 1
3
4

------------------------- -
Arkansas ----------------- ------- -
California

290
346

759
7.38

156
170

1 955
2,734

1 .259
1,801

,
33 4
474

2
3

5
----------------------- -

Colorado-------------------------
7,08 7

859
23,48 0
3 417

4,79 4
3

61,943 38,601 12,375 4
6
7

Connecticut -------------------- -
Delaware -

2,658
,

13,981
64

1,642
6,59 1

90,015
3,927

10,492
1,147
2,922

5
6

8
----------------------- -

District of Columbia-------------
709
805

10,81 4
2,291

690
995

14,709
5 964

0,78 5
2 799

4,938
759

7
9

10

Florida .------------------------- -

Ge0r9

1 485

:
9,128 1,031

,
14,891

,
7,589 2,220

8
9

11
Ija afa --------------------------- -w

- ------------------------
1 072

257
5,799
1 r,23

649
195

10,790
4 2

5,273 1,605 1 0
12 Idaho ------------------ ---------- 170

1
160 49

,0 1
710

1,61 6
486

485 1 1
13
14

Illinois-- . ----------------------- -
Indiana

8,858 48,478 6,911 99,449 58,122
85

20,310
1 2
1 3

15
------------------------- -

Iowa -----------------------------
1 86 7
1 : 994

5,658
3 700

1,069
047

11,78 0
0

7,054 1,818 1 4
16
17

Kansas --------------------- -
Kentucky -----

1,637
,

1, 128 384
1 ,600
8,104

7,41 2
51561

1,902
1,219

1 5
16

Is
------------------ -

Louisiana ------------------------
1,114

406
3,13 7

2491
61 9
230

7,18 0
3 353

3,620
2 7

858 1 7
19
20

Maine
--------------------------- -Maryland

551
.

1,389 514
.

2,801
,47

1,691
67 8
375

1 8
19

21
----------------- . .. . . .

Masgacbusetts---------------------
1,71 7
6,969

8,357
42,953

1,705
,

6, 29a
14,637
65 934

5,986
28 984

1,66 2
8 508

20
2122

23
Michhran. . . . . . . . . . . . . . . . . . . . . . . . .
Minnesota

3,405 20,737 2,353
,

34, 637
,

19,401
,

6,442 22
24

---------------------- -
Mississippi --------------- --

2,265
301

10,889
372

1,942 20,698 12,793 4,428 23
25
26

- ---- -
Missouri ------------------------ -
Montana

2,713 12,159
100

2,088
2,028

22,663
1 .29 7

13,897
300

4,500
24
2 5

27
28

---- :- :- : --------
: ------- -

Nebraska
---- - - --- --- --------

273
907

22 1
1,211

8 1
268

1,130
4 875

958
3 176

188
704

2 6
2 7

29
Nevada ------ ---------------- -
Now Hampshire -----------------

02
437

659
1 534

64
Soo

,
1,211

,
819 275 28

3 0
31

New Jersey ----------- ---------- -
New Mexico

3,572
,

18,855 3,035
2 6811

29,504
1, 2 75

16, 515
28 1

5,196
29
30

3332

-------------------- -
------ --- ----- -Ne

wrthYCarro-iln--a-

164
15,659

188
116,121

46
20,660

840
190,822

61
83,803 27,723

34
- - -

North Dakota---------- -- -
1,18 7

395
4,68 8

183
530 9,376 5,574 1,544 3 3

35
36

- - ---- -
Ohio ---------------------------- -
Oklahoma

4,657 33,271
64

3,417
1,677

49,650
1,304

27,878
290

10,574
3 4
3 5

37
----------------------- -

r on_

- ------------------- -_

1,26 7
713

2,13 7
2 298

56 5
439

9,56 5
2

7,104 2,116 3 6
3 8
39

~g. ~yl

Rh

d

Islandi~
-------------------- -

P
8,332

,
50,169 8,797

5, 43
84,783

3,579
35,826

1,093
11 713

3 7
38

40 --------------------
-

South Carolina-------------------
1,087

436
8,302
1 049

1,938
341

12,852 4,708
,

1,596 39
4 1
42

South Dakota ------------------- -
Tennessee

436
,

91 86
4,595
1,470

3,11 1
1,156

1,080
198

40
41

43
44

----------------------- -
Texas --------------------------- -
Utah

92 6
4,276

3,57 0
12,942

605
2,534

7,951
66,202

4,25 2
45,073

1,165
21,375

42
43

45
---------------------------- -

Vermont -------------------------
246
264

61 7
637

174
147

1,32 9
1 262

89 6
761

206 4 4
46
47

Virginia ----_--------------------
-Washington 13

1,301 4,731 716
,

9,239 4,491
16 0

1,036
4 5
46

48 --------------- ---- -West Virginia

--------------------

1,397
673

3,888
3 646

gig
373

10,34 7
5 9

7,314 1,976 4 7
49
50

Wisconsin ----------------------- -
Wyoming

2,306
,

10,302 1,607
, 38

17,128
3,481

10,194
1,025
2,932

48
49------------------------ 139 134 58 724 585 133 50

Total --_------------------- 01, 328 1 , 1 102 ;4, 703 1 86,8W_1 7ZO -300 -T76,309 1 51

For footnote,.;, see pp . 299-30o .
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TA33LF q .-Taxable )iduciary returns for 1948, by total income classes : ~ Total number

of returns, and for the returns for estates and trusts, separately : Number of returns,

total income, amount distributable to beneficiaries, net income, exemption) and

tax liability (Total income classes and money figures in thousands of dollars ]

Returns for estates

Total
number Amount Net in- Amoun t

Total income! classes of Number Total distribu- c
table to

ome tax.
able to of

l
Tax

iability 3returns
r r

U.
f i

0 ieturns

ncome
ncome' benefl- fiduci- exemp-

tion 20
ciaries ary 1 0

I Under 0 .5 - ----------- -
2 o.5 under 0.75 ----------

6,879 -
5,703

---
2,403

- -
1,627

--------- -
1
9

--------- -
1,603
3 266

--------- -
1,441

3682

-------- -
3 0

1 .5 3
3 0 .75 under I ------------ 6,738

5 810
3,930

3653
3,427
3,782 30 3 494

,
2,021 24 6

2904 1 under 1 .25 ----------- -
6 1 .25 under 1 .5 ----------

,
4,872

,
2,746

5
3,76 9

9253
56
78

3,39 9
3,508

11646
1 456 340

o 1 .5 under 1,75 --------- -
75 under 2 ----------- -7 1

4,519
3,942

2,42
21005

,
3,919 107

129
3,457

3523
1 : 258

09 11
363
37 5.

8 2 under 2.25 -------- : : : :1
3,596
3

0 88

1,81 6
1 549

3,854
3,675 162

,
3,163

,
930 36 9

376 19 2 .25 under 2.5 ----- -
10 2.5 under 2.75-1 -------- 82: 92

,
1, 363 3,570 146

193
3,077
2 854

81 7
701 361 1

11 2.75 under 3 ------------ 2,527
4 621

1,169
2 028

3 3571
6,567 362

,
5,646 1,219 733 1

711 112 3 under 3 .5 ------------ -
11 3 .5 under 4 -------------

,
3,764

11, 6340
332

6,14 1
5 G45

423
506

5.093
4,593

994
708 662 1

I~ 4 under 4.5------------ -
5 under 5 ------------ -15 4

3,18 0
2,955

1 1
1 227

,
5,820 49 9

967
4,733

8587
737

1 071
715 1

1,542 1.
16 5 under 6 ----- -------- 4 547

3~753
1 :78 7
1,358

9, M
8,793 1,064

,
6,865

1
815 1,14 2

1 11 3-------- -17 6 under 7 ----- -
18 7 under 8 ----- -------- 3,043 1,085

99
8 09 6
7 :630

940
1,026

6,341
5 918

651
540

,
1,100

19 8 under 9 ------------- -
20 9 under 10 -------------

2,483
2,061

8
719 6,809

9
949
992

6,26 8
5 190

43 1
394

1,011
1,038

21 10 under 11 ----------- -
2

1,84 8
1 454

65 7
508

6,8 0
5,825 947

. ,
4,442 305 928

88 9------------

-

22 11 under 1
23 12 under 13 ------------

1
1,342 443

342
5,632
4 608

77 9
817

4,11 8
3,314

266
205 73 3

.

24 13 under 14 - - ~ -------- -
25 14 under IF-------------

1,029
1,080 352

,
5,091

9
737

3 856
3,879
14 842

21 1
721

907
3,727

2r, 15 under 20----------- -
5

a 756
2:223

1,202
725

20,71
16,179

,
3,208

,
11 468 435 3,331

3 048----------- -27 20 under 2
2g 25 under 30 ------------ 1 617 495 13,496

18 479
2,412
3 861

9,51 6
12,466

29 6
322

,
4,404

29 30 under 40 ----------- -
d 50

1:928
1 098

537
318

, .
14,149

,
2,762 9,537 191 3,73 5

3 11 8er ----------- -30 40 tin
31 50 under 60 ------------ 694 204

3
11,17 7

44 18
2,43 8

3322
7,306
5,271

21 2
79

,
2,287

32 60 under 70 ----------- -
33 70 under 80 ------------

493
318

1 1
93

,
6,897

,
1,71 4
1 054

4,61 5
3 666

56
46

2,21 5
1 782

34 80under VO ------------ 241 77
57

6,542
5 422

,
1,748

,
2,8G3 34 1 :364

35 go under 100 ---------- -
36 100 under 150 ----------

177
495 138

,
16 800

~
4,259

26 72
10,095

4504
83
29

5 428
2 :500

37 150 under 200 ---------- 172 46
24

8 03 5
5 453

,
1,OGO

,
3 676 14 2,207

38 200 under 250 --------- -
39 250 under 300 ----------

107
76

-

21
,

5,744
4 316

3,33 0
01 32

1:875
1 651

13
7

1,098
91 7

40 300 under 400 ---------- 67
27

12
6

,
2 541

,
1,105

,
11259 4

-
754

der 600 -------- -41 400 un der
750 -------- -42 500 1111

-
- 33 6

5
3 : 5W
4 166

1,381
1 437

1172 0
2,482

4
3

1,081
1,622

43 750 under 1,000 -- ------ 17
14 1

,
1,037 --------- -

,
939 1 723

44 1,ooo under 1,500 ------ 5 1 1 594
--------- -

1,453 1 1,119
45 1,500 under 2,000 ------ -

5 1 2:210 2,098 107 1 6 4
46 2,000 under 3,000 ------ -

--------- - --------- -47 3,000 under 4,000------ - 2 --------- - --------- - --------- -
--------- - --------

. . . . . . . . . .--------- -
-48 4,000 under 5,000 ------- -------- -

1
- -------- -10,939 - -------- -50 - 10,788 j 6,375

49 5,00o or more ---------- -

101 2932 41 338 315,991 57,105 226,377 24,905 71,029
50

51

Total ---------- -

Taxable returns with

,-

65,076

r

,

29,087 59,068 2,700 51,138 17,457 5,724

total income under

52
$5,000.

Taxable returns with

0

36,207 12,251 256,926 54,403 175,237 7,351 65,302

total income of $5,00 0
or more.

For footnotes, see PP . 299-300 .

1
2
3
4

7
8
9
0

1
2
3
4

17
18
19
20
21

11
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
49
4 9

50

51

52
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TABLE 9.-Tax&,ble fiduciary returns for 1948, bytotalincome classes : Total numbertof returns, and for the returns for estates and trusts, separately : Number of rcturn3,otal income, amount distributable to benefitiaries, net income, exemption, andtax liability-Continued

[ToW income classes and money figures in thousands of dollars]

Returns for trust s

Total income classes I Number

o
f

return
s Total

income 2

Amount
distribu .
table to
benefl-
ciaries

Net in-
come tax .
able to
flduci'
ary 19

Amount
o f

clemp .
tion 20

Tax
liability a

- ------------------ 79 1, 73.5 U. , _:: 6,8 9 78 1,7424 1 under ." _0 .7, under I_ : - ------------------ 3,300 2, 051 275 1 : 609----------- 688 175 1-------- 2,808 434 1 817 281---------------
2,433 330 212 2

1 :25 under

---- 2,445 2,731 1 910
254 3

6 1 under
' 613
.j6': -------------------- 2,126 2,913 781 1

245 275 4
----------------- 2,09 I'goo 212

87 1 .7
. 5

%,'der 2- : : . . . . . . . . . . . . . . . . . . . 4 3.389 280 51,847 11010 2,116 209
2 rid 2.2 3,475 11060 2,148

1 316 6

9 1
2" under

------------------ 1, 771 1 1,229 2,244 177 340 8
1 2 :5 2 ' : :

: 3,754 185 326 7

0 under 2 .il _ : ------- -------- 1,539 3,651 1, I f, 6 2,197 1 .94 342 911 '_"' d ---------------- 1,529 4,026 1,418 2,312 153 364 io
12 --Ud,,, ;'r,3 ----------------------

1,358 3,902 1 , 405 2,203 136 W ii
13 2 593 8,374 3,27 9

,r 5: : : : -------------------
4,45 1

14 4",, d',' e4r. 2,124 7,966 3,128 259 720 12

15 4 .5 under
5- ------------------ 1 848 7,831 4 .273 213 705 13

-------------- 1 728 8.184 3,369 692 1416 6 under 6 -------------------
31140 4,113 185

------ 2,760 15,080 6,362 7,57817 6 under 7 ------------------------- 2,395
15,48 4,193

173 719 15
18 7 276 1,338 1 G

7 under
8 ------------------------- 1,958 6,587 7,713 240 1,422 1 7

19 8 under 9- - 14,657 6,236 7,3 96 1,412 18
20 9 under 10 ----------------------- 1,584 13,449 6,715

94
21 6,845 1

10 under ii ----------------------- 1 342 12 721 158 1, 360 19

22 11 un der 12
------- ------------- 1~ 191 . 12: 446

5,521 6, 235 134 1,275 20

23 12 tinder 13
5,210 6,358 119 1,341 21----------------------- 946 10,871 4,877 5,157 95 1,127 22

24 13 under 14
---------------- 899 11,22o 4,912

6,512 on 1,233 2325 ---------- -
14 under 15 ----- ------- 687 9,270 4,353 4,299 69 992 2426 15 under 20

. . . . . . . . . . . . . . .
. 728 10,549 4,68 5

27 20 under
25 -----------------------

2,554 44,032 20,666 6,270 73 1,263 25

28 25 under
30 -----------------------

1,498
20,169 256

----------------------- 33,438 15,599 5,132 26

29 30 Ord 1 122 30, 15,473 150 4,455 27
Cr 40----------------------- 582 14,092 14,322

30 40 under 50- - ~ 1~391 47,895
112 4,523 2S

31 50 under 60 -------------------- 780 34,771 22,923 21,683 139 7,583
29

--- 16,114 16,392 78 6,363 3 032 60 under 70 ----------------------- 490 26,693 12,8G7 11,998 49 4,945 31
33 70under 80 --- : : : : : : ---------- --- 362 23,366 11,422 10,289 36 4,55o 3234 80 under go ----------------------- 225 16,912 9,844 5,712 23 2,508 33
35 90 under loo -------------- 164 13,993 7,507 5,334 16 2,478 34
36 100under 120 11,412 5,710 4,866 12 2,404 35
37 150 under 200 357 42,890 21,254 18,652 36 9,375 36
38 200 under 250 --------------------- 12G 21,602 12,421 7,624 13 3,997 3739 250 under

300 --------------------- 83 18,460 10.653 6,637 8 3,776 38
40 300 under 400--------------------- 55 15,025 8,129 5,826 6 3,163 39
0 5

541 400 under 6 0 --------------------- 18,637 10,137 7,109 6
42 500 under 750 ---------------------- 21 9,235 5,447 3,297

4,001 40

43 750 under 1,00o 27 17,154 2 2,063 41

44
------------------- 12 10,123 12,816 3,005 3 1,690 42

1,000 under 11500 -------- 4,843 4,840 1
45 1,500 under 2,000-------- : :-: ------ 13 15,741 9,502 3,172 43

46 2,000 undel ------ 4 6,417 6,643 1 3,157 44

47
- 3,000-. - _ 3,585 2,043 (21) 1,205 45

3,000 under 4,00o .. . . : ------------- 4 9,243 4,60o 3,986 (21)
48 4,000 under 15,000 ------------------ 2 6,532 2,655 3,619 (21) 2,085 46

49 5,000 or more ------
-------------- 1 4,261 288 3,973 (21) 1,837 47

--------- ---------- ---------- ---------- ---------- ------ 1,987 4 8
---------- 4 950 Total------------- I --------- W0, 814 319,916 3o3,983 5,994 105 280 So

51 1 Taxable returns with total income 35,989 1 06, 6m 385 r92=3., 1_3le , 3under $'5,000. ool J==~ 6~07 51
52 Taxab returns with total income 23,956 604, 1654 297,532 264,753 2,397 99,212 52Of $5,000 or more . I

For footnotes, see pp. 299--3oo.



TABLE 10 .-Taxable fiduciary returns for 1948 filed for trusts, by total income classes and by relationship of beneficiary to grantor : Number
of trusts, total income, amount distributable to beneficiaries, and net incom e

[Total income classes and money figures In thousands of dollars]

Aggregate for all trusts Trusts not listing a beneficiary Trusts with one beneficiary

Total

Total income claqses I
r

Total Amoun t
distrib-

Net
Income Number

Total
income

Amoun t
distrib-

Not
income

Total
Amount Net

mbe rNu us
of trusts

income

of

utable taxabl e
fid of trusts of utable

to bene-
taxable
to fidu- Number income

distrib-
utable

incom e
taxableI

trusts to bene -
ficiaries

to u-
ciary 11

trusts 3 ficiaries ciary 10 of trusts tr Of ,
usts

to bene- to fidu-
1 1ficiaries ciar y

Taxable returns for trusts .
6 879 1 .973 78 1,742 907 1,627 3 1,498 934 30 0

654
66

224
211
28 91

2
Under 0 .5 ------------------------------ -
0.5 tinder 0.75 ---------------------------

.
3,300 2,051 275 1,609

1 817
2 .26 21

782
1,39 7
1 538

9
18

1,270
1,400

981
877 767 360 350

3 0.75 under I ----------------------------- 2,808
2 445

2,43 3
73 12

43 4
613

,
1,910 1 :411

,
1,572 26 1,439 856 960

165
49 0
628

38 4
44 44

5
1 under 1 .25 ---------------------------- -
1 .25 under 1 .5 ---------------------------

,
2,126

,
2,913 781 1,900 1 102

:024
1,507
1 652

32
32

1,357
1 502

849
876

1 ,
1,422 792 51 6

6 1 .5 under 1 .76 --------------------------- 2,094
1 84

3,389
4753

1,01 0
0601

2,116
1482

1
893

,
1,669 46

,
1,501 795 1,507 840 551

7
8

1 .75 under 2 -------- ------------------- -
----------------------- -2 under 2 25

7
1 : 771

,
3,754

I~
229

,
2,244 792 1,677 34

43
1,519
1 433

795
697

1,688
1 651

965 .
896

601
629

9
---- -.

5 under 2 .5 -------------------------- -2 .2 539
1 5291 :

3,65 1
0264

1,166
1 418

2,19 7
31 22

674
643

1,599
1,677 63

,
1,493 700

,
1,835 1,048 653

69610
11

2 .5 under 2 .75 -------------------------- -
----- ----------------- -75 under 32 1,358

,
3,902 1:405

,
2,208 538 1,546 5 2

1 18
1,374

7402
660

1 ; 280
1,89 5

14 44
1,072
2,472 1 .374

12
----- -.

3 under 3 .5 ------------------------------ 2 593 8,374 3,279
3 128

4,451
27 34

963
788

3,100
2 955 149

1
2.577 1,017

,
3,812 2,222 1,31 1

13 3 .5 under 4 ------------------------------ 2 12 4
1 848

7 .966
7 831

,
3,140

,
4,113 691

,
2,916 164 2,551 891 3,782

01 64
2,25 9
2 453

1,236
1 27 71 4

15
4 under 4 .5 ----------------------------- -
4 .5 under 5 ------------------------------

,
1,728

,
8,184 3,369 4,193 619

966
2,93 0
5 264

149
249

2,519
6454

848
1 308

,
7,159

,
4 .401

,
2,23 5

16 5 under 6 -------------------------------- 2 760
2: 395

15,08 0
15 487

6,362
5876

7,578
7.713 833

,
5,369 253

,
4,720 1:116 7,222 4,468

4 311
2,233

21 921 7
is

6 under 7 ------------------------------ -
----------------------------- -7 under 8 1,958

,
14,657

,
6,236 7,394 688 5,131

91
304
183

4,499
1334

933
752

6,993
6 377

,
*3,914

,
Z 075

19
-

8 under 9 ------------------------------- 1 584
1: 342

13,449
IZ 721

5,71 5
5 521

6,845
6 235

54 0
449

4, 5
4,255 216

,
3,714 620

,
5,880 3,590 1,897

20
21

9 under 10 ----------------------------- -
-------- -10 nder 11 1,191 12,446

,
5,210

,
6,358 411 4,276 171 3,83 2

01
53 0
425

5,54 4
88 34

3,31 8
3 024

1,828
1 528

22
------------------- -u

11 under 12 ----------------------------- 946 10.871 4,877 5,15 7
5 12

309
279

3,552
46 73

20 5
144

3, 1
3 121 424

,
5,304

,
3,123

,
1 795

23 12 under 13 ----------------------------- 89 9
687

11,220
9 270

4,91 2
3534

, 5
4 299 203

,
2,738 170

,
2,403 310 4,177 2,515 1 :38 6

24
25

13 under 14 ---------------------------- -
14 tinder 15 ----------------------------- 728

,
10,549

,
4,685

,
5,270 228 3,310 16 5

709
2,98 6

24 710
33 8

1 236
4,888

37 321
2,95 8

1 2,825
1 : 6790

167
26 15 under 20 ----------------------------- 2,554 44,032 20,666 20,16 9

15 473
688
423

11,790
9 419 765

,
8 031

,
663

,
14,809 8,704 5,167

27 20 under 26 ----------------------------- 1,408 33,438 15,599 , , ,

28 201 der 101 ---------------------------
29 r.d
30 der W ----------------------------er 60 ------------ -------

" = 0
:_

31 60
32 60

under 70 --------------------------------33 0 im , 80_: --------------7 0im
de ---------------------------

34 8
der

go - ---------------------------
35 90 t%der loo ---------------------------36 IGO

der 1 .5 6
37 der 10

'SO rder 25038 20 0
39

210 under
30040

300
under 100

41 0
42 610 d :rr '0 ---------------------------'00 ~~d 760 -------

10 .. .
der 143 7,000 ~T 1000 ------ ----------

'500

,
44 1

der 1,500
46 1 " d r 2,000 --------
46 2,000 under 3,00o ---- ----------------
47 3 000 under 4,000 -- --------------------
48 4 000under5,000- _' -------
49 6,000 or more -------------------------------------------- -

60
Total

[

51 Taxable returns with total Income under
$5,000 .

52 Taxable returns with total income of $5,0()oor more .

For footnotes, see pp . 299--300.

22
30' '82

3 80
47,

'397
.34

, 77,
4'0 21: B613
362 23 66
22 21

0
1

5 '3"~ "1364
1 92,
11

4, 2

3'7 '2 20126 21 602t
'13 1, ~

4,0
'5

5

15,025
65 18,637
21 9,236
27 17,154
12 10,123
13 15,741
4 6,417
4 9,243
2 6 532
1 4 :26 1

69,945

35,989

23,956

670,814

66,653

604,164

1 14, 22 14 31' :'8 3
22,923 2

3

I': I
16 '

14 11 12
12,8167 9981

1,8422 11 "9, ': 2
44 7.

7,507 5,334
5, 710 4,866

1 421

21, 2M 18.552
2,

1

7,624
10,653 6,637
8,129 5,826

10,137 7,109
5,447 1 3,29 7

12,816 3,006
4,843 4,840
9,502 6,643
3,585 2,043
4,600 3,986
21655 3,61 9
288 3. 973

319.916

22,385

297,532

303,98 3

39,233

264,753

27,20 2

19,989

7,213

17, 0"'
1,

4530(;l1

5,747
6,278
2,377
2,197
3,125
6,799
1,741
1,703
1,363
2,359

402
615

11668
1,11 6

----------
----------
----------
----------
----------

157,494

29,362

128,134

1 449
829
M
3433~4

219219

397
481
190

236-
63

----------
----------

8
----------
----------
----------
----------

0,043

938

8,105

1 7:812101 5149
640

7, 618 356a
. 078 240

4 , 606 15 9

'
24 99

I U54 72
2,509 40
5,740 156
1,400 67
1,626 3 9
916 27

2,007 21
396 9
694 1 0

1,622 6
1,108 6

---------- I
I

---------- ----------
---------- -------------------- -------- -

137,439

26,203

111,235

24,063

12,956

11,107

14,026 8,079
21,899 12,408
15,796 8 774
13,113 7 :451
10,223 5.

94'7,427 4,554
6,185 3,473
3,797 2' 203

18, 5go 10
9,845 4 : 60008'
8,691 4,491
7,407 4,240
7 016 1 3,833
4,016 2,137
6,456 51095
4,156 1,150
7,455 6,488
1,521 1,472
2,263 10

--------- ----------
--------- ----------
--------- ----------

293,98 8

29,498

264,491

170,263

16,791

153,472

1: "?8 171

' '61:4 83 0

': 17'2 47
2:
"1 323

7: P144 '59

3,604
2,774
Z 776
1,642
1,064
2,93 5

870
31

2,23 7
----------
----------
----------

105,980

10,536

95,443

2
3
4
5
6
7
8
9

10
11
12
13
14
15
16
17
is
19

21
22
23
24
25
26
27

21
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49

50

51

52



TA13LE 10 .-Taxable fiduciary returns for 1948 filed for trusts, by total income classes and by relation3hiP of beneficiary to grantor : Number of
trusts, total income, amount distributable to beneficiaries, and net inconle-Continued

[Total income classes and money figures in thousands of dollars ]

Trusts with one beneflelary-Cont[nued

Relationship of beneficiar y

Spouse Child Self
Total income classes I

Amount Net Amount Net Amount Not

Number Total- distrib- income Number
Tota l
i me

distrib
-utable o

Incom e
taxable

Number Tota l
income

distrib-
utable to

incom e
taxabl e

of trusts income
of trusts I

utable to
beneflei-

taxabl e
to fiduci-

us
of tr is nco

oftrustS2
t

benefloi-
-

to f1duci of trusts oftrusts' beneflei to f1duc i

aries ary 11 aries ary 11 aries ary 11

Taxable returns for trusts :
67 10 63 25 9 3 5

I
2

Under 0.5 ------------------------------ -
0 5 under 0 75 - ------------

33
62

1 0
39

2
19

7
17

221
197 123 43 71 31 19 8 9

3
. . ------------- -

0.75 under I ----------------------------- 61 54 30 20 189 164 62 93 33
40

29
45

1 5
26

1 1
1 5

4 1 under 1 .25 ----------------------------- 51 58 35 17 181 20 2
263

9 1
116

96
123 34 47 30 1 4

5 1 .25 under 1 .5 --------------------------- 5 5
81

7 4
132

42
78

24
42

19 2
172 278 140 119 26 43 27 1 2

6
7

1 .5 under 1 .75 -------------------------- -
1 75 under 2 - - --- - 70 130 77 39 151 299 150 130 46 85 52 27

8
. -------------------- - - -

2 under 2.25 ----------------------------- 67 121 72 40 163 348 153 171 3 9
36

83
85

55
56

20
21

9 2 .25 under 2.5 --------------------------- 60 143 85 44 141 332 135 174
29 76 47 22 1

10 2 .5 under 2 .75 --------------------------- 71 186 113 57 159 416 192 200
29 83 65 23 1

11 2 .75 under 3 ----------------------------- 61 175 104 57 149 424 207 192
60 195 130 48 1

12 3 under 3.5 ------------------------------ 138 446 296 122 240 777 402 320
57 213 132 59

1

13 3 .5 under 4 ------------------------------ 118 442 250 156 225 843 419 370
39 167 103 47 1

14 4 under 4 .5 ------------------------------ 86 363 212 117 152 647 312 28 5
321 32 153 93 43 1

15 4.5 under 6 ------------------------------ 72 341 214 97 166 785 41 4
7 486 67 367 247 93 1

16 5 under 6 ------------------------------- 168 868 499 303 246 1,346 6 0
9 575 66 428 275 1

11 117 6 under 7 ------------------------------- 148 964 611 289 245 1,594 02
3 47 355 214 116 1

is 7 under 8 ------------------------------- 106 794 495 224 205 1 .532 844 60
40 336 212 99 1

19 8 under 9 ------------------------------- 101 854 532 263 ISO 1,528 706 67 1

20 9 under 10 ------------------------------ 61 577 357 166 134 1,267 710 496 42 398 261 104 2

21 10 under 11 ----------------------- 72 754 474 218 122 1,269 640 558 29 303 108 76 2

22
----- -

11 under 12 - - - ------------- 60 690 427 219 71 816 397 368 27 310 206 75

23
-------- - --- -

12 under 13 -- ------------------ 56 702 412 240 91 1,140 676 505 24 298 191 86

24
-------- -

13 tinder 14 --- ----------------- 46 622 346 236 64 861 475 338 13 174 121 38 2

25
-------- -

14 under 15 --------- 35 506 329 139 78 1 .123 599 500 19 279 187 67 2

26
------------------- -

. 15 under 20 ---------- _ 143 2 505 1 648 656 261 4,515 2,105 2,161 75 1,301 oil 291 . 2

27
---------------- -

20 under 25 - - ------------------------ 94 2:102 1 :235 722 162 3,603 1,839 1,579 28 635 417 178 .1 2

28
- - -

25 under 30 ----------------------------- 63 1,707 1,053 625 132 3,606 1,743 1,695 31 846 5 2

~ 1 30 under 40
on 40 under

50 --------------------- 86
31 50 under60- 33

560 under
70 -------------------- 332

33 70 u nd er
80 ----------------------------- 16

34 80 under 90 ----------------------------- 17
35 90 under

100 -------------------- 4

---------------------------- 836 100 tinder 150 ---------------------------
2037 150 "uder 200
1538 200 under 250 -------

39 250 under
.300 -------------------- 7

---------------------------
240 300 under 400

41 400 under 500 2
42 500 Under760 1
43 750 under 1,000 1
44 1,000 under 1,500 4
45 11500 under 2,000
46 2,000 under 3,000 - --------------------- ----------
47 3 000 under 4,000------------------------

----------

48 4:000 under 5,000 _' --- ----------

b 000 or more ---------------------- ----------I ----------------------------

601 Total--------- -
-------------------- --- 1 2.470

51 Taxable returns th total income under 1,076$5,000 .
62 Taxable returns with total income of $5,000

or more. 1,394

For footnotes, see pp . 299-300,

2

'

941

21,1 7

04'2673 60

755
2,450
2,584
1,54 4

534
694
410
51 6

3,363
----------

38,23 2

2,714

35,517

652

610182
413

1 124
1 : 281
1,11 7

279
289
85

497
464

----------
----------
----------
----------

20.63 5

1,619

19,016

60 65 91

" 6316
526
157
24 0

1 201
1 :161

269
289
391
32 1

1
2,878

----------
----------
----------
----------
----------
----------

15,142

856

14,286

150 5,218
110 4,914
63 3,457
49 31151
23 1,754
11 929
13 1,242
56 6,608
13 2 181
7 1: 56 0

13 3,544
4 1 334
3 1 :349
2 1,180

---------- ----------
---------- ----------

---------- ----------

5.206

2,697

2,509

70,751

5, 968

64,784

2 .845
2,283
1,761
1,528
1,065

526
662

3,954
1,024

961
2,144

333
369
383

----------
----------
-------

i6-
----------
----------
----------

35,075

2,851

32,224

2,091
2,395
1,514
1,44 4

617
348
49 5

2,219
11025

492
1,192
11000

931
78 8

----------
----------

----------

32,040

2,723

29,318

1,166

556

610

13,765

1,33 2

12,434

686 239
456 312
727 183
488 20D
555 289
81 87
265 9
130 69
209 288

---------- ----------
------

iii - ------ i~~-
---------- ----

1
2
3
4
5
6
7

0
1
2
3
4

7
8
9
0
1

22
23
4
5
6
7
3

---------- ----------
---------- ----------
---------- ----------
---------- ----------

-- ----------

---------- ----------

---------- I ----------

8,529

842

7,687

4,19 7

376

3,821

29
30
31
32
33
34
35
36
37

038
39
40
41
42
43
44
45
46
47
48
49

50

51

52

00



TABLE 1O.-Taxable fiduciary returns for 1948 filed for trusts, by total income classes and by relationship of beneficiary to grantor : Number of

trusts, total income, amount distributable to beneficiaries, and net income-Continue d

[Total income classes and money figures in thousands of dollars]

Trusts with one beneficiary-Continued
Trusts with two or more beneficiaries

Relationship of beneficiary-Continued Total

All other Not stated
Amount Ne t

Total income classes l ib-di t incom e

Amount Net Total
Amount Net

Numbe rf
0

Tota
income

Of

s r
utable

to
taxable

to
Number

Tota l
income

distrib- income Numbe r
f income

distrib-
utable

incom e
taxable

t
rusts t

rusts I bene- fldu-
O f

rusts

f

us

utabl e
to bene-

taxable
to fidu-

t O
rusts of

trusts 1
to bene- to fidu-

9
ficiaries clary 1 1

ts Itr ficiaries clarY 11 ficiaries ciary 1

Taxable returns for trusts :
295 91 15 69 360 123 36 77 138 46

101
8

42
33 1
49 21

2
Under 0.5 ------------------------------ -
0.5 tinder 0 .75 --------------------------- 199 125 47 72 392

419
248
366

10 7
191

120
152

15 7
149 128 67 69 3

3 0.75 under I ----------------------------- 175
143

15 4
159

6 2
73

83
72 441 496 265 184 17 8

175
200
241

9 7
120

94 4
98 5

4
5

1 under 1 .25 ---------------------------- -
1 .25 under 1 .5 --------------------------- 122 168 83 72 44 6

485
61 3
788

357
464

206
256 194 318 186 97

6 1 .5 under 1 .75 --------------------------- 11 2
118

19 1
221

8 3
111

S 7
92 410 772 450 263 159

84
298
389

176
229

96
12 47

8
1 .76 under 2 ---------------------------- -

2 under 2.25 ----------------------------- 109 231 124 94, 427
367

90 5
871

556
513

762
289

1
168 401 228 13 5

9 2 .25 Under 2 .5 ---------------------------- 93
90

220
236

107
99

101
120 351 921 597 259 186 514 305

280
160 1
138 110

11
2 .5 under 2 .75 -------------------------- -
2 .75 under 3 ----------------------------- 107 307 136 162 31 5

623
906

2 019
570
2981

272
566

160
350

46 1
1 .130 638 337 1

1 2
13

3 under 3 .5 ----------------------------- -
5 under 4 ---------- -3

219
95

70 7
355

35 6
174

318
ills 522

,
1.959

,
1,24 7

2
568
592

31 9
266

1,198
3 4I l

75 6
717

384 1
327 1

14
. ------------------ -

4 under 4 .5------------------------------ 99 421 19 9
214

19 5
229

51 5
478

2,18 4
2,265

71, 4
1,518 587 261

'
1,237 761 367 1

1i s
16

4.5 under 5 ----------------------------- -
5 under 6 -------------------------------

100
120

47 2
649 341 262 717 3,929

3 635
2,554
2 332

1 091
1 040

486
446

2,657
2,896

1,71 2
1,868

699
761 1

17 6 under 7 -------------------------------- 95
94

61 1
700

34 8
350

21 1
312

562
481

,
3,612

,
2,408

1
959 337 2,534 1,622

2
-
638 11 8

19
7 under 8 ------------------------------ -
8 under 9 ------ -----------------------

-
58 491 276 191 373

320
3,163

0423
2: 093
1 925

851
907

29 2
273

2,480
2,687

1,6 0
1,716 626

20 9 under 10 ----------------------------- 63
45

596
471

33 7
219

224
222 262

,
2,747 1,787 754 250 62 42 1,719

45
698 2
529 22 1

22
10 under 11 ---------------------------- -
11 under 12 ----------------------------- 38 438 150 267 229 2,629

2 751
1,84 4

7 61 4
50 9
786

21 2
196

2,434
2.449

1, 6
1,640 597 2

23 12 under 13 ----------------------------- 3 3
27

413
367

20 3
176

178
172

220
160

.
2,153

1 :
397 602 174 2,354 1,663 512 2

614 224
25

13 Under 14 ---------------------------- -
14 under 15 ----------------------------- 27 301 180 197

9 9
17 9
640

2,58 4
11 011

1 .673
7 170

767
1493

162
630

2.348
10,868

1,563
7,132 751 22

26 15 under 20 ----------------------------- 11 7
35

2,008
784

991
316

0
305 344

,
7,680 4 :897

,
2,293 412 9 .211 6,129

5 565
2,275 2
2 24727

28
20 under 25 ------------------------ --- -
26 under 30 33 915 514 354 255 6,952 4,240 2,259 316 58 98, , ,

29 30 rder 40----------------------------- 7230 40 nder
50 --------

31

--------------------- 23

"

under rjo-------- -- 26
32 0 nder 70 -----------------------------
. P. n

,
er80 ------ - 15

10034 80 under 90 ------------------------------- 835 go
underlOO 6

3 Under 150
1 7 150 under 2uO 158 200 in, 2
3 der 260 ------ --------------------
31 210

. .
. der 300 2

40
300

imder 400------- 1
41 1111 under 5111 --------------------------- I42 0 u

.d er 750 . . . . . . . ----------
50 under

1,000 -------'3 P -------------------- -------
44 1,000 under 1,500------------------------ ----------
45 1,500 under 2,000
46 2,000 under 3,000 ------
47 3 000 under 4,000
48 4:000 under 5,000 ----- : ------------------ ----------
49 5,000 or more - - ~ ------------------------ ----------

----------
Total , 0:--- --- .12

50 1 Taxa51 ble returns with total income under

_ 07

$5,000.
52 Taxable returns with total income of

956

$5,000 or more.

For footnotes, see pp . 299-300.

2,409
1,004
1,41 4

971
500
619

----------
1,809

388
470
2SO
32 6

----------

----------
--------------------

23,05 9

4,048

19,013

1 677 1 1, 65 302
1 391 .3 170
1 678 717 1004r3

b95 67
287

174 39
17, 313 4 9

---------- ---------- 16
11051 634 63

24 361 24
84 362 23

100 122 11
264 39 12

---------- --------- 5
7

---------- ----------
-------- -1 ----------

- ---------- I
---------- I ---------- ----------

---------- I ---------- I ----------

---------- I ---------- I ----------

10 .260 11 .277 12,18 9

1,883

8,379

1,914

9,459

6,551

5,638

10,320
7,514
5,449
4,277
2,928
4,213
1,517
7,619
4.123
5.117 .
2,999
3,958
2,257
4,760

793
7,455

----------

148,18 1

15 .436

132, 743

6 529

4 84 4~ 232 927
1,997
2,508

863
3,750
1,970
2,329
1 .717
2,826
1,683
4,21 5

686
6,488
1,472

----------
----------
----------
----------

95,764

0,596

86,166

3,127 419
2,218 221
1,760 144
1,112 122
741 94

1,475 66
579 47

3,471 145
1,921 59
2 .481 36
1,171 23
790 27
390 11
275 16
57 5
870 6
31 3

---------- 3
---------- 2
---------- I
---------- ----------

43,224

4,667 1

38,559 1

8,680

3, OA

6,636

14 545
9:915
7,833
7,865
7,108
5,609
4,490

17,502
10.016
8 .055
6,251
9,263
4,81 7

10,092
4,298
7,169
4,896
6,930
6,532
4,261

219 .332

91686
6,577
5,072
5,136
5,041
3,815
3 103

10 : 764
71 724
6,162
3,653
6,240
3,310
7, 721
3,685
3,013
2,114
4,590
2,655

298

140,61 0

4,650

2

1, '7, 79

61 31 135,953

3:
..2 535

2. OR
2,109
1,440
1,100
1,034
5,218
1,465
1,409
2,135
2,326
1,257
1,34 7

283
3,664
2,013
1 749
3 :619
3,973

60,554

2,488

58,086

ND

0

6
7 0

0
I
2 oo
4
5
6
7

20
1
2
3
4
5
6
7

2S

290
3 0
31
32
33
34
35
36
37
33
39
40
41
42
43

45
~6
47
48
49

50

51

52

e



TABLE IO.-Ta:rable fiduciary returns for 1948 filed for trusts, by total income classes and by relationship of beneficiary to grantor: Alumber of t"')
trusts, total income, amount distributable to beneficiaries, and net inMne-Continued V)

t-Z)

[Total Income classes and money figures In thousands of dollars ]

Trusts with two or more beneficiaries-Continue d

Relationship of bpneflclarles

Spouse and children Spouse and other than children Spouse, children, and others
Total income classes

Amount Net Amount Net Amount Net

Total distrib- income N bum e
Total distrib- income u mN b er

Total distrib- incom e
Numbe r0 s
I tru ts income

2
utable to taxable

fi i*

s rof tru. ts income
t If t

utablet o
beneflei-

taxable
to fiduci

sof tru ts
incom e

oftrusts2
utable to
benefici-

taxable
to fiduci -ftrusts beriefici- to duc - rus so

11 i r 19aries ary 19 aries ary ar es ya

Taxable returns for trusts :
6 2 (21) (21) 1 ---------- ---------- ---------- --------- -

I Under 0 .5 -------------------------------
3 2 1 (21) 1 1 1 (31)

---------- ---------- ---------- --------- -2
3

0.5 under 0.75 -------------------------- -
0.75 under I ----------------------------- 2 2 1 1 1 1 (21)

1
(21)

1
--------- -

2
--------- -

2
--------- -

(21)
--------- -

1
4 1 under 1.25 ----------------------------- 8 9 5 3 2 2

5 1 .25 under 1 .5 --------------------------- 10 14 5 6 4 6 4 1 ---------- ---------- ---------- --------- -
1

6 1 .5 under 1 .75 --------------------------- 8 13 7 4 3 5 3
3

1
1

1
1

2
2

--------- -
2 (21 )

7 1 .75 under 2 ----------------------------- 9 17 12 3 2
3

4
6 3 2 3 6 4 28 2 under 2 .25 ---------------------------- -

5d
4
9

8
22

5
15

1
5 6 14 9 4 1 2 1 29

10
er 2 . -------------------------- -2 .25 un

5 under 2 .75 -------------------------- -2 10 26 15 9 ---------- ---------- ---------- ---------- 1 3 1 1 1

11
.
75 under 3 ---------------------------- -2 5 14 9 4 3 9 5 2 1 3 2 (21)

1
12

.
3 under 3 .5 ------------------------------ 28 90 59 22 2 6 5 1 1 3 3 (21) 1

13 - - ---------------------- -5 under 43 18 67 44 17 5 19 51 6 3 11 8 2 1

14
--- - -.

4 tinder 4 .5------------------------------ 13 56 38 14 5 22 10 10 1 4 4 (21) 1

15 5 under ----------------------- -4 26 122 81 31 4 19 9 8 1 5 3 2 1

16
.

5 under 6 ------------------------------- 36 199 137 46 13 72 46 19 2 11 7 3 1

17 6 under 7 ------------------------------- 28 184 132 35 9 57 27 28 6 40 26 9
118 7 under 8 ------------------------------- 20 150 108 33 5 37 22 9 4 31 16 14

19 8 under 9 ------------------------------- 20 173 124 41 5 42 25 10 4 34 24 9

20 9 under 10 ------------------------------ 22 210 122 72 11 103 63 27 2 19 15 2

21 10 under 11 ----------------------------- 27 284 187 69 6 63 42 13 2 21 18 2

22 11 under 12 ----------------------------- 20 228 149 52 6 69 48 13 6 69 48 9

23 12 under 13 ----------------------------- 21 261 191 59 3 37 25 5 1 13 9 3

24 13 under 14 ----------------------------- 10 135 98 24 4 54 31 18 1 13 9 4
25 14 under 15 ----------------------------- 6 87 47 33 5 72 54 14 6 87 72 i t

26 15 -e der 20
----27 20 under 25 ---------------------------- 57

28 25 and ------------------------
29

er 30 34 752

30 30
tinder 40 ----------------------------- 30 815

40 under 50 ------------------------7 ---- 36 1,24 231 50 under 60 ~ ------------------- 25 1,1,33

32 60 under 70 --------------------------- 15 838

33 to under80 10 641-----------------------------
34 80 tindergo 3 228go ------------35 under 100 ---- ---------------- 6 512
36 100 under 15o ------------------------ 1 94
37 150 under 200--------------------------- 9 1,125
33 200 under 250 --------------------------- 1 182
39 250 under 300 ---------- ---------- 1 248
40 300 "D der 400

----------------- 1 29

41 400 und ---------------- 0
er500 ----------- 1 329

42 500 under 7150 ---------------------------- ---------- -------
43 750 und

----------- ---
er 1,ooo ---------------- ---------- ----------

44 1,000 under 1,5oo ------------------------ --------

45 11500 under 2,000
------------------------ - ----------

46 -------- 1,017
47 2,000 under 3,000 ---------------- ---------- ----------

3,000 under 4 000 ------------------------ ---------- ----------
48 4 000 und

' -------
4 er 51000 ----------------- I ------ --------- ----------
9 5:000 or more -------------- ---------- ----------

----------------

501 Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

51 Taxable returns
$5,000 . with total Income under

52 Taxable returns with total income of $5,000or more.

For footnotes, See Pp. 299-300.

---------- I ----------

112,815

7

464

441 12

,

34759 '8'

678
605
615
842
739
478
414
198
31 1

73
636
160
227
268
32 8

1101 6

(" 0'2'83297

235
178
154
300
318
295
19 2

14
157

1 1
434

7
7
9

(21 )

(11)

2,894

121

2,775

10 173 51 10
2 45 14 2 7278 1, 110 6

74 611 394
26 103 2 3 7135 81

48 5
- ------- - ---------- 5ii 93 23 225 161 64 31 87 79 4 2

iH - ------- ~6 - ------- gb- 3

--------- ---------- - 7
7---------- ---------- ---------- ---------- I

---------- ---------- ---------- ---------- ----------

i ------4~5- ------ jj5- - 1
2 -----

i3i
- --------1,197 756 302

---------- ---------- ---------- ---------- ----------
---------- ---------- ---------- ---------- ----------
---------- ---------- ---------- ---------- ----------
---------- ---------- ---------- ---------- -----
---------- ---------- ---------- ---------- ----------
---------- ---------- ---------- ---------- ------------ -------

1~373 2T429 1,183 119
42

1

4 Io4
38 16

'1

3,

0 ,

1,144
4 86 F23 4 1 1 103

166
158
135
365
216
261
130
224
174
290
86 5

11096
207

3iK

----------
----------
----------
----------
----------
--------------------

118
100

8 6
222
179
140

67
153
53

231
590
865
19 8

----------
81

, 6
----------
----------

5,621 3,923

43 28

5,574 3,893

34 26
47 27
43 28

125 29
27 30
95 31
8 32

44 33
68 34
39 35

176 36
186 3 7

(") 38
------ 39

iii- 40
---------- 41

3 42
---------- 43
---------- 44
---------- 45
---------- 46
------ --- 47
---------- 48
--------- 4 9

1,1121 501 11,105

11 51

1,105 52

0



TABLE 10.-Taxable fiduciary returns for 1948 filed for trusts, by total income classes and by relationship of beneficiary to grantor : Number of

trusts, total income, amount distributable to beneficiaries, and net income-Continued

[Total income classes and money figures in thousands of dollars ]

Trusts with two or more benefleiaries-Con tin ued

Relationship of benefleiaries-Continued

classes Iml IT
Children Children and others not spouse

0

H
Other than children or spouse

nco eota

Amount Net Amount Net
Tots I

Amoun t
distrib-

Ne t
incom

e
berN

Total distrib- income

c,

N7umb,,
um

Total
me of

distrib-
utableto

income.taxable
Number income of utable to taxable

um
of trusts

income of utablet o
l

taxabl e
t f1d

I trust

s

c I trusts
ic o

utrusts - ben,fl . to fldu-

of
trusts trusts 3 benefl- to fldti -

1 9trusts 2 benef -
i i s

o u-
ciary 11 ciaries ciary 10 ciaries ciary

c ar e

Taxable returns for trusts :
~ 1 6 7 2 (21) 1 33 11 2 8

13Under 0.5 ------------------------------- 3
25

8
16 5 9 11 7 2 5 42 2 7

36
1 2
16 1 70 .5 Under 0 .75 ---------------------------

28 23 9 12 8 7 5 2 4 2
31 35 19 1 50 .75 under I ---------------------------- -

------------------------- -1 under 1 25 28 31 14 16 13 1 5
is

8
11

5
6 30 41 22 1 6. -- -

1 .25 under 1 .5 --------------------------- 37 51 1 2
36

36
17

1 3
13 21 12 8 26 43 21 1 5

2 11 .5 under 1 .75 --------------------------- 36
24

69
44 21 21 10 19 9 9 31 68

61
32
36 241 .75 under 2-----------------------------

22 47 26 16 10 21 12 8 3 0
27 61 41 182 under 2.25 ---------------------------- -

5 -------------------------- -25 under 22 20 48 22 21 7 1 7
34

9
21

5
8 36 05 54 3 2..

2 .5 under 2.75 --------------------------- 24 63 23 32
N

13
7 20 16 2 26 74 45 2 6

2 .75 under 3 . ---------------------------- 2 3
46

67
149

35
76 t4 30 97 53 34 54 17 5

209
10 2
135

5 9
583 under 3 .5 ---------------------------- -

---------------------- -5 under 43 36 135 81 41 31 116 6 7
50

3 8
23

56
42 180 102 62----- -.

4 under 4 .5 ------------------------------ 32 136 6 8
53

6 9
42

1 9
25

81
118 85 24 31 147 79 58

4 .5 under 5 ------------------------------ 2 2
61

10 4
332 196 110 31 171 107 44 67 363

393
21 9
230

1 1 5
1325 under 6 ------------------------------ -

----------------------------- -6 under 7 58 377 239 103 21 13 5
205

9 7
126

23
63

61
55 414 240 132-

7 under 8 ------------------------------- 41 309 176
210

11 7
101

27
26 220 131 61 31 291 180 82

8 under 9 ------------------------------- 42
33

357
312 181 107 20 192 142 32 30 283 175

201
81

1039 under 10 ----------------------------- -
-- -nder 1 110 34 354 217 116 23 239 149 6 3

38
3 1
20

32 7
232 163 44------------------------- -u

11 under 12 ----------------------------- 38 436 308

163

76

60

1 6

19

185
239

127

156 51 19 235 142 69

12 under 13 ----------------------------- 1 9

is

238

243 181 49 16 216 143 65 9 12 2

274

75

171

40

8513 under 14 ---------------------------- -

- t r15 29 421 283 114 17 246 124 85 1 9

d,r
-------------- 2V 2'0' =dg 25------ --27 7 ~2

'7
211 25 de

so----- --- - - ----------
43

~16
g 0 g ------------------------ 2 3 7run r3 .d r 40 ---------

31 50 . . . . . . . . . ------------ 31 1: 3Y2,10 10 under 1 0
d

r
60 ------- 23 1 '3

32 0 under -,o ---------------------- 19 11028'r
8 7 44533 P70 nod 0

4 d
----------------------- 11 818

so-
er

"o ----- ------------------ 735 90 under
1 0

036 i0o under
150

4 388
37 110 under 2

---------- 19 2,270
.38 200 under 00 --------------------------- 3

514
250 --------------------------- 2 471311 210 tinder 300 --------------------------- 1 28940 300 under 400

-------
41 400 under loo . . . . . . . : : : : : : : : : ----------- 5 1179.3
42

500 under
----------- ---------- ----------

, 00 --- 2 1, 83i44
, 0

'~neklr'100%00 . . . .

43 7~ und r
---------------------- ---------- -----____ -

451 1,600 tinder 2,0()0 ------------------------ ---------- ----------
46 2,o00 under 3,000 ----- ------------- ---------- ----------
47 3,000 under 4,()00

---- ::

: ------------- ---------- ----------

48 4.000 under 5,000-_ ----------------- ---------- ----------
49 5,000 or more ---------------------------- ---------- ----------

-------- ----------
50 Total

1,097 20,523

981

19,54 5

51 1 Taxable returns with total income under
$5,000 .

52 Taxable returns with total Income of $5,ooo
or more .

For footnotes, see pp . 299-300.

426

671

787
604
717
'02
673
721
292
547
373

6
1,4 9 1

343
373
211

1,158

1,500

13,52 1

482

13,037

377
211309

34
'292

1481~'

244
l 8

597
152
79
70

569
----------

----------
----------

406

5,106

1 55 953
40 911
22 603
49 - 1,6581

2 512

1
2 631

10 641
11 842
6 505
1 94

12 1,374
4 687
8 1, 792
2 530
4 1,318
2 922

' -8- 0-1-
1 2, 3

---------- ------

----------
----------

68 7

21 7

470

22,425

59 3

21,832

658
677
343

1,036
416
469
389
629
37 0
63

917
380

1,461
416
823
770

----------
1,399

55 9. . . . . . . . . .. . . . . . . . . .. . . . . . . . . .

152
iss
472
83

3
113

82
----------

28

14,114 5,724

360 178

13 , 5,549

t-D
00
ip~

2,, 11 07G3 1 46306 1 3611 203 1,4 438 20s'
76 4 27

46 704

7 3, 8 28
25 1, 86

834

"' 29
14

110
4 7 3137 30'G o2G0 643 383 180 328 Goo 398 152 331 8- 66 4 347 651 544 43 359 1,068 524 463 362 348 283 44 3 7

- ------ ~jj - -------ia- ------ i6j- 38
39

---------- ---------- I ---------- 40
---------- ---------- ---------- 41
---------- ------- -- ---------- 42
---------- ---------- ---------- 43

-----
---------- ---------- 4 4

j--jj - ---------- -------- j- 45
15 2,138 46---------- ------
;~~ -- ------1 4 74, 288 31 oij 48

- ---------- ---------- 49
1,127 20,604 10,432 8,465 50

1,259 1537 20 44i

. 590 19,345 9,711 8,026 52
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TABLF 10.-Taxable fiduciary returns for 1948 filed for trusts, by total income
classes and by relationship of beneficiary to grantor : Number of trusts, total income,
amount distributable to beneficiaries, and net income--- Conti~ued

[Total income classes and money figures in thousands of dollars )

Trusts with two or more beneficiaries-Continued

I Relationship of beneficiaries-Continued .

32
33
34
35
36
37
38-.

40
41
42
43
44
45
46
47
48
49

50

bi
52

STATISTICS OF INCOME FOR 1948, PART I

Total income classes I

Number
of trusts

Not stated

Total in-
come of
trusts 2

Taxable returns for trusts :
Under 0.5 ------------- --------------------
0 . 5 tinder 0.75- - ~ ---------------------------
0 .75 tinder I --------------------------------
1 wider 1 .25 --------------- ----------------
1,25 under 1 .5 ----------- ------------------
1 .6 under 1 .75 ------------------------------
1 .75 tinder 2 --------------------------------
2 under 2.25 --------------------------------
2 .25 under 2.5--------------- --------------
2 .6 under 2.76 --------------- --------------
2 .75 tinder 3 ---------- ---------------------
3 tinder 3.5 ------------------ -------------
15 widei 4 ---------------------------------
4 under 4.5 ----------- ---------------------
4 .5 under 5 ----------------------------- __
5 under f ---------------------- _ ----------
6 under 7 . . . . . ----------------------------
7under 8 ----------------------------------
8 under 9- . --------------------------------
9 under 10 ---------------------------------
10 under I I --------------------------------
11 under 12------------------------- ------
12 under 13 ----------------------- --------
13 under 14--------------------------------
14 tinder 15 -------------- -----------------
15 tinder 20-------------- -----------------
20 under 25 --------------------------------
25 under 30 ------------------ --------
30 under 40--------- -------------
40 under 50 . ~ -------------------------
50 tinder 60 --------------------------------
60under 70. ---------------------------- _
70under 80 --------------------------------
80 under 90 -------------------------------
90 under 100 . ------------------------------
100 under 150 ------------------------------
150 under 200------------------------------
200 under 2,50 -------------------------
250 under 300 ------------- ----------------
300 tinder 400------------------------------
400 under 500 --------- --------------------
500 tinder 750 -----------------------------
750 under 1,000 ------------- ---------------
1,000 under 1,500 ---------------------------
1,500 under 2,000 --_-----------------------
2,000 under 3,000 -----------------------
3,000 under 4,000---------------------------
4,000 under 5,000 ---------------------------
5,000 or more -------------------------------

Total------------------------------------

Taxable returns with total Income tinder $5,000-
Taxable returns with total income of $5,000 or
. more.

For footnotes, see pp . 299-3DO .

68
75
68
94
81

107
92

112
98

102
95

189
170
154
152
276
263
185
161
155
127
1 Of)
114
116
8 0

364
251
181
232
128

79
so
55
43
31
88
42
24
18
16
8

1 3
1
5
2
1
2

-----------

4,994

1, 647
3,247

23
48 .
59

106
ill
175
154
237
234
293
274
610
641
655
722

1,509
1,710
1,388
1,363
1,468
1,336
1,215
1,426
1,571
1,161
6, 266
5,613
4,917
8,085
5,736
4,272
5,179
4,171
3,651
2,970

10,679
7,189
5 .347
4,860
5,458
3,472
8,271

902
6,152
3, og5
2,064
6,532

------------

133,37 1

4,342
329,028

Amount
distribut-

able. to ben -
eficiarics

5
21
26
51
66

104
97

143
131
191
168
390
370
445
45 1

1,000
1,117

934
91 7

1,015
905
802
954

1,131
812

4,2,44
3,795
3,200
5,588
3,823
3,000
3,511
2,955
2,563
2,021
6,573
5,703
3,903
2,712
3,8150
2,367
6,389

786
1,997
1,334
1,893
2,655

----------

87,109

2,659
84,449

Net income
taxable to

fiduciai y 19

16
22
27
43
33
51
41
71
so
78
so

167
222
159
202
362
431
308
331
305
327
297
347
312
272

1,421
1,313
1,271
1,873
1,41 0

963
1,368

776
694
74 5

3,138
975

1,076
1,862
1,170

941
1,042

69
3,664
1,651

48
3,619

------------

35,676.

1,292
34,381

i



TABLF 1 1.- Taxable fiduciary returns for 1948 filed for trusts, by net income classes and by relation3hip of beneficiary to grantor : Number of

trusts, total income, amount distributable to beneficiaries, and net incom e

[Net Income classes and money figures in thousands of dollars]

Aggregate for all trusts Trusts not listing a beneficiary Trusts with one beneficiar y

Total

Amount Net In- Amount Net in-
Net income classes 13

Number
Total In-e of

distrib-
utable to

com e
ta%.able

Number Total in -
come of

distrib -
utable to

come
taxable Total in-

Amount
distrib-

Net in-
com es

of tru ts
co m

trusts I bonefl- to fldu-
of trusts trusts 2 benefl- to fidu- Number cime of utableto taxable

ciaries ciary 10 ciarlos clary 19 of trusts trusts 2 benefl- to fidu-
ciaries clary 1 0

Taxable returns for trusts :
17 669 24 763 53 187 4,667 6 790 4,008 1,529 1,836 8,380 35,54 0

19
30,661
11 218

2,17 1
1 49 31

2
Under 0 .5 ----------------------------- -
5 under 0.75 ------------------------- -0

,
5,614

,
24,317

,
8,64 0

1
3,463 2 .381 2,32 8

~
51 2
442

1,476
1 563

2,435
7741

13, 9
10 011

.
8,622

,
1,550 3

3
-.

0.75 under 1 ----------------------------- 4,153 19,662
S

14,372
13 M

3,61 1
3 536

1, 80 E
1 436

2 .3 5
2,253 393

,
1,605

,
1,269

,
9 .897 7,751 1,42 1

4 1 tinder 1 .25 ----------------------------- 3,152
4342

18 U
15 944

,
11, 066

,
3,358 1 :137 2,285 491 1,555 932 . 6,86 7

07 66
.1035
26 54

1,275
1 33155

6
1 .25 tinder 1 .5 -------------------------- -
5 tinder 1 .75 ------------------------- -1

,
2,154

,
12,744 8 3,493 1,024 2,219 35 1

381
1,66 1
1 6SB

823
685

,
5 .708

,
3,996 1 276

7
-.

1 .75 under 2---------- ------------------ 1,865
63

11,727
10 544

7, IZ6
6 203

3, 483
3 523

ON
78i

2,377
2,063 230

,
1,658 655 5 .703 3,900 1 386

8 2 wider 2.25 ----------------------------- -
2 25 unde 2 5 ---

1, 6
1 318

,
10,378

,
6, 455

,
3, M 657 2,147 406 1,562 44 8

438
4 111 6
4 : 5 6

2~ 752
3 101

1 0601
149

1
9

10
. r . ----------------------- -

2 .5 under 2 .75 ---------------------------- 1 :103 10,003 0 12 2
:

3 . 1~3 57 1
523

2,051
1 696

40 7
90

49 11 .
1,505 367 3,699

,
2,382

,

1,054 1
11 2 75 under 3 ---------------------------- -

'
1,038 7,683 05 54 2,98 5

5 725 913
,
7253 335 2,941 603 6,370 4,037 1,955 1

12 under 3 .5 ----------------------------- -3 1,77 1
1 471

15,11 2
14 471

8,10 9
7,767

,
5, ~16 717

,
3 .3 .59 398 2,692 511 6.74 2

34
4,34 1

40 43
1,911 1
2 007 113

14
3 .5 under 4 ----------------------------- -
4 under 4 5 ------------------------------

,
3,299

,
12,442 .5,974 5,526 651 3,344

90
262
105

2, 75 1
77S2

46S
379

5, 7
5 319

,
3,204 1 765 1:

15
.

4 .5 under 5 ------------------------------ 1 .089 11,267
184

5,29 1
9 804

5,163
8 9M

58 6
882

3, 0
5,446 227

,
4,815

-
527

1
8 739 6 403 2,868 1

16 5 under 6 ------------------------------- 1,64 2
1 384

20 ,
18 859

,
8 516

,
8,964 765 5,679 309 4,9,-4 411 7 467 4 323

3 556
!, 667 1

2 832 11 7
is

6 under 7 ------------------------------ -
7 under 8 ------------

,
1,103

.
16,282

,
6,863 8,259 5P.8 4,882 146 4,40 9

3 873
379
267

6.83 1
2586

,
6213

,
2 .266 1

19
------------------ -

8 under 9 ------------------------------- 848 14,285 6,05 1
9 401

7,18 1
7 511

458
446

4,29 5
4 78,3

69
182

.
2 242 2 237

,
04 7S .

,
5,438 22,24 5

20 9 under 10 ------------------------------ 793
W

17,897
13 489

,
5 823

,
6 829 342

,
3,9615 172 3,578 213 5,059 2,551 2,229 2

22 1
22

10 under 11 ---------------------------- -
11 under 12 - ------------ 519

,
10,479

,
3: 865

,
5,956 291 3 .601 72 3,34 3

2 637
14 5
146

3,44 4
3 374

1,590
1 418

1,66 1
825 21

23
-------------- - -

12 under 11 ----------------------------- 426 8,874 3,01.7 5,31 4
4 Z99

21 2
Iu7

2,901
S2 97

65
115

~
2,6-8 93 4~ 010

,
2 .478

,
1,321 2

24 13 tinder 14 ----------------------------- 34 1
397

8,53 4
9 629

3,39 5
3 343

,
5 761 216

,
3,365 21 3, M 124 3,669 1,72 3

9
1,793 2

25
26

14 tinder 15 ---------------------------- -
15 under 20 -------------

1
1,146

,
34,807

,
12,755

,
19,720 578 310,76 26 9

1
9, (11 7

95
386
197

13 .0293
8 682

6_ 1 8
80 43

6,659 2
4 393 2

97

--------------- -
20 under 25 ----------------------------- 666 26,228 8,771 14,S929 358 8,669 2, 6 77, , , ,

~25
" " --d~~ ~~ . - - _ ----------------

under 50 -------------

'

und 0 ----------------------

32 Go do,- 0
o

e r
70

'u"I'r
So -----31 '0 ',,,jddcr ,006 - ------------------------

3.5 gi ---------------------------36 ---------------------------

37 11?500 U,1111~lclr 12,100 ---------------------------
38 200 under 250
39 250 tinder300 ------
40 300 under 400 - _ : ------------------------
41 400 tinder 500 ------ -------------------
42 500 under

7,90 - ----------------

43 750 under 1,000- --------------------
44 1,000 or more ----------------------------

451 Total ---------------------------------

46 Taxable returns vith net income under
$5,000.

47 Taxable returns with net income of $5,0C
or niore .

For footnotes, see pp . 299-300.

471
": M

eo6 31
694

114 21 1 3,7:2
176

'46

62 '27: ;, 26
50 6 523
57 7:1,

10, 1 9
'M

36 11 262
20 61794
15 4

,
822

14 6,707
3 2,602
6 4,528
4 4,324
8 17,553

59,945 1 670,81 4

47, 903 1 258,119

412,695

5,717
12,93 2

1 : '4 '1 2'

"
425

2, OCO

1 : M1 724

': 77'4 "0
1,84 1

629
1,019
1,028

460
915

1,25 9

176,190

143,725

13,016
20,760
14,906
9,604
9,488
4,671
4,247
5,368

12,786
6,808
4,327
4,076
4,896
1,357
4,025
3,339

16,122

303,993

GO' 293

243,687

262
270
17 6

75
71
21
25
28
38
9
7
4

I

27,20 2

20,874

6,328

7 772
9:916
8,249
4.453
4,824
1,678
2,335
3
4,
1,665
1,599
1 .132
1,80 1

----------
1,373

910
1,116

157,494

39,300

118,191

21913 6

16224
30

31
4 1

----------
63

9,043

6,335

2,709

7,129
9,263
7:895,

085
4,626
1,574
2.120
2,615
4,566
1,600

1 '
472

1,091
1,781

1,343
872

1,108

137,43 9

28,769

108,669

24,063

20,159

3,904

6,970
18,230
9 880
~" 681
4,935
3,690
2,170
2,916
7,510
5,721
I~ 655
2,319
1194 5

478
3,155
2,097
2, 2M

293,988

131,177

162,817

2: ~7418 '50

3 "4:2181

17: 021 94
936
653

2 406
I~ 110

282
359
15 3

----------
451
463

1 0

170,26 3

98,770

71,496

3,866 28
8,620 29
1,117 313,462

31
2:313139 322

33
1,103 34
2,074 35
4,707 36
4,351 37
1,314 38
1,897 39
11693 40

448 41
2,692 42
1 619 43
2 :237 44

105,980 1 4 5

22,813 1 41

83,176 47

ND
00
00



C s es and by relationship of beneficiary to grantor : Number
TA B LF I I.-Tax-able fiduciary returns for 1948 filed for trusts, by net income la s

of trusts, total income, amount distributable to beneficiaries, and net income-Continued

[Net income classes and money figures In thousands of dollars]

Trusts with one beneficiary-Continue d

Relationship of beneficiary

Spouse Child Self
Net income elasSe323

Number Total-
Amoun t
distrib-

Ne t
income NO her

"a

Tota l
i

Amoun t
distrib-

Net
eincom Number

Total

income

Amount
distrib-

Ne t
incom e

bl
Of income utable to taxable

of ncome
Of

u table to histax
a

of of utable to
benefl-

taxa e
to fidu-

trusts o f
trusts 2

berieft- to firlu -
19

trusts tr
usts 2

benefi -
ciarles

to fldu-
clary it

trusts
,

trusts ciaries ciary 1 9
ciaries ciary

Taxable returns for trusts:
752 3 949 3 431 191 1,421 5,760 6,028 373 442 2,169 1,898 11 3

1
2

Under 0 .5 ------------------------------ -
0.5 under 0.75 --------------------------- 241

,
1,680 1:290 147 47 2

3
2,723
2 031

2,227
1 604

29 2
295

116
85

91 7
716

76 7
579

7 2
8 0

3 1 0.75 under I ----------------------------- 166
128

1,80 1
1 538

11618
1 300

144
143

40
268

,
1,776 1 :354 300 54 406 304 6 1

4
5

1 under 1 .25 ---------------------------- -
25 under 1 5 ------------------ ---- -1 lit

,
982

,
745 154 195 997 649

740
26 7
274

3 9
43

24 8
409

176
310

53
7 1

6
. -- -.

1 .5 under 1 .75 --------------------------- 93
63

693
510

474
361

150
117

169
194

1,096
1 .049 621 364 33 414 297 62

7 1 .75 under 2 -----------------------------
67 511 331 142 154 1,189 787 326 31 324 214 65

8 2 under 2.25 -----------------------------
43 453 322 103 ill 705 383 263 25 346 247 59

9 2 .25 under 2.5 ---------------------------
49 485 317 128 86 681 412 224 18 242 175 4 7

10 2 .5 under 2.75 ---------------------------
48 614 428 138 81 728 444 231 14 174 123 4 0

8911 2 .75 under 3 -- --------------------------
81 948 617 264 163 1,723 095

1
528 27 241 140

12 3 under 3 .5 ------------------------------ .
69 799 467 258 136 1,808 : 15 51 508 41 670 460 153

13 3 .5 under 4 ------------------------------
54 831 544 228 132 1,618 967 588 21 359 234 8 7

14 4 under 4 .5 ----------------------------- -
5 51 801 506 243 100 1,385 830 473 10 152 99 47

1691 5
16

4 .5 under ----------------------------- -
5 under 6 - ------------------ 62 1,171 750 338 117 1,431 723 634 31

24
518
480

317
297 15 6

17
---------- - -

6 under 7 ------------------------------- 46
48

86 0
961

49 9
549

299
360

124
108

1,655
1,680

748
778

800
801 17 345 160 128

18 7 under 8 -------------------------------
25 640 383 214 83 1,340 586 704 15 300 155 128

19 8 under 9 -------------------------------
18 382 176 170 69 1,543 822 659 11 230 112 10 5

20 9 under 10 ------------------------------
37 988 543 387 69 1,290 504 718 10 289 163 10 6

21 10 under 11 -----------------------------
19 533 270 217 41 926 412 474 4 167 113 4 7

22 11 under 12 -----------------------------
18 460 209 226 58 1,381 568 724 5 101 35 6 2

23 12 under 13 -----------------------------
13 401 205 177 24 1,005 607 321 3 103 59 4 0

24 13 under 14 ---------------------------- -
14 rider 15 -- ----- 8 290 157 116 34 787 264 496 4 179 113 58

2. ',c, 2
5

I I

15Ede, 20
---------- * ------ ------ - - so

2.

2, er

30 24

30 ------ 21
'9

0
Under 40 ------------------------ ---- 22310 4 under 50 ----------------------------- 10

3' 50 under'o 92 60 mid ~r 70
33 70 under 80 ------------------------------ 11
34 80 under 90 ~ ----- - 2
.35 go underi0o---------------------------- 410 . ------------------- 236 0 under 150 -------- -
37 150 under 200 -------- :_ : ---------------- 9
38 200 tinder 250- ---------------- 3------------------- ------ --------39 250 under 300
40

300
un der 400

41 400 under 500
42 500 under 750
43 750 ilder 11000 ----------
44 1 000 or in ----------------uI ore

45 Total
---------------------------------- 1 2,470

46 Taxable returns with net income under$5,000 .
47 Taxable returns with net income of $5,000or more .

For footnotes, see pp . 299-300 .

I ' 253
7

"
1,

140
1,496

567
93 9

11240
245
607
253

1,589
584

41 0
----------

2,503
861

=2"El-z 016 16,595

454 1 21,640

48-

8,37.3 ,

112106
43392

142
54

.540
62

----------
39
85

----------
448

15
----------

615541
5"
748
455'82

7071
45

351

110l' 017
50 5

321 1 2
----------

2,033
845 ----------

---------- I

147 4,400
61 2,576
53 2,386
79 4,719
37 3,402
25 2,479
16 1,399
15 1 64 7
5 626
5 667
9 2,087
7 1,809
2 607
1 43 1

727
478
652

2,2G3

5~~Lj -142 1 5,201, 1 70,751

I __j_ F~2.651 1 --i,550 4,022 25,269

7,985 12, 694 1,184 45,48.3

1 6-l : 03,60 1 2,14,
1,358

839 1,438
1 ' 738 2 713
1,733 1 :638

987 1,391
331 1,039
231 380
208 405
129 470
804 1,127
609 1,194
218 443
169 260
51 675

--------- 448
3 64 9

7__

~10 7 .501 i2, 04 0

18,296 51 306

16,778 26, 737

lt~
t1j *

8
9

10
it
12
13
14
15
16
17
1 8
19 -
20
21
22
23
24
25

160 1 411 281 - 26228
"7

2
7 136 LZ8 12 56 28

483 225 246 29
497 152 335 30
375 78 274 3 1
76 11 64 32175 40 70 33

- ---------- ---------- ---------- 3 4
-- ---------- ---------- 35

----- - ------ 36 W
i66- 6 iii- 37 ~_g-------- ----- ---------- ---------- 3 8

2 M4 121 556 39
---------- ---------- ---------- 40---------- ---------- ---------- -------- 4---------- --- - - - I

- ----- ----- ---- ---------- 42
---------- ---------- ---------- ---------- 43----------- ---------- ---------- ---------- 44

1,166 765 8,529 4,197 45===~ __-

999 7,787 6,013 1,099 46

167 5,979 2,517 1 3,100 47 nt~
0



antor: Atumber of
CA13LF 1 L-Taxable fiduciary returns for 1948 filed for trusts, by net income classes and by.relationship'of beneficiary to g r

trusts, total income, amount distributable to beneficiaries, and net income-- Continued

[Net income classes and money figures in thousands of dollars]

Trusts with one benefletary-Continue d

Relationship of benefloiary-Continued

Net Income classes 13

Numbero
f

trust s

Taxable returns for trusts :
Under 0.5 ------------------------------- 1,078
o.5 under 0.75 --------------------------- 292

0.75 under I ----------------------------- 268
1 under 1 .25 ---------- -------------------- 145

1 .25 under 1 .5 --------------------------- 100
1 .5 under 1 .75 --------------------------- 102

1 .75 under 2 ----------------------------- 91
2 under 2.25 ----------------------------- 78
2.25 under 2.5 --------------------------- 53
2 .5 under 2 .75 --------------------------- 64

2 .75 under 3 ----------------------------- 52
3 under 1 .5 ------------------------------ 84

3 .5 under 4------------------------------ 61
4 under 4.5------------------------------ .68

4.5 under 5 ------------------------------ 47

5 under 6 ------------------------------- 77
6 under 7 ------------------------------- 41

7 under 8 ------------------------------- 39
8 under 9 ------------------------------- 3 1

309 under 10 ------------------------------ 2010 under 11 ----------------------------- is
j I under 12 ---------------------------
12 under 13 ----------------------------- 13
13 under 14 ----------------------------- 7

Ali other

Total
Incom e

of
trusts 2

2,361
942
909
007
331
467
583
592
320
357
238
491
602
585
585
912
4,10
563
464
518
449
294
221
171

Amount
distrib-
utableto
benefl-
clarles

1,901
695
612
676
170
269
388
397
167
17 5
79

193
349
282
314
452
142
222
182
207
203

so
44
5 9

26
it =d'r 220 16 r 0 --------------------

27 20 under 25 --------- : -------------------
28 25 under So -----------------------------
29 30 under 40-----------------------------
30 40 under

50 ------------------- 623r
31 50 under 60 ----------------------------- 18

32 60 un der
70 ------------------------ 8

33 M under 80 ----------------------------- 2
34 80 under go ----------------------------- 3
35 90 under 100 ---------------------------- ---------
36 100 under 150--------------------------
37 150 under 200 3
38 200 under250 3
39 250 under300 --- 1
40 300 under 400 -- ------------------------ --------
41 400 under 500 ------------------------- ----------
42 500 under 750 --------------------------- ----------
43 750 under 1,000---_ : : ------------ ------- ----------
44 1000 or more ---- ----------I ----------------------------
45 Total ------------------- 032

46 Taxable returns with net income underj~
2,583$5,000.

47 Taxable returns with net income of $5,000or More. 449

228
837
682
37 7

2,849
1,297

524
193
263

504
630
229

----------

23,059

10,270

12,789

Net
income
taxable
to f1du-
ciary 19

277
181
235
162
136
165
170
166
125
168
149
271
228
288
221
414
269
292
262
285
212
201
163
96

Number
of

trust s

4,697
1,31 4

915
613
487

4"304321
2'6
221
1M

24'204

M164
2,!0,6

167
113
109
77
63
52
51

92
200
221
113
601
37 3

71
62
9

10,260

6,666

3,596

131
607
420
23 9

2,076
817
44 -1
1 28
230

------- 5~_

332
516
208

----------

----------
----------

11,377

2,942

8,43 6

For footnotes, see Pp. 299--300.
t

Not stated

Total
incom e

of
trusts'

Amount
distrib-

utable t o
benefl-
Piarles

21,311 18,4167, 657 6 269

5,

4~4 4: ~O g

- 117
32 0' 04 9 363

3 411 2:472

' 1

12 2' 329

3~ 087
2 171

2 292
1
:633

2 -81 2 022
M,

l
. 309

22:1817 1,192
,3 1 '910

22:34, 1,311396 1
411,~'O, 3
:1 1

4
6

0,2

2,637
3,282 1,847
31514 2,315
5,374 4 121
2,043 1:138
1.524 715
1' 211 562
2 :330 1,54 8

69
158

87
66
83
42
16
18
20

4
14
19
11
3
2
2

----------

12,189

10,539

1,650

2,184
6,668
4,436
2,643
9,039
4,117
3,365
~, 027
2,360
1 037
1 :852
3,330
2,502

729
576
80 8

----------

148,181

71,256

76,92s

Net
Income
taxable
to fldu-
ciary 19

1,217
806
796
755
665
675
6633
687
610
582
490
803
764
816
78 1

1 313
1 :143
1,251

958
1,026

806
722
650
693

Trusts with two or more berieflelaries
-1

Number

O
f

trusts

2,499
798
574
448
385
307
278
227
213
184
148
255
243
180
131
233
208
136
123
110
98
83
68
46

1,097
3,603
2,303

945
5,821
2,044
2,216

931
722
636
420
958
330
55
30
1 7

----------
------

iii-
----------

55,144

40,620

997
2 719
1 : M
1 548
2,837
1,862

868
971

1,508
347

1,322
2,231
1,94 9

663
531
697

----------

W4
----------

43,224

10,916

32,309

Tota l

Total
income

of
trusts 2

23,700
8,069
6,367
6,427
6,794
4,449
3,641
2,777
4,114
3,405
2,287
5,016
4,369
3,363
2,858
5,999
5,711
4,570
3,733
5 066
4: 465
3.434
2 600
1: 546

Amount
distrib-

utable to
benell-
claries

20,993
6,881
5,308
5,449
5,473
3,582
2 780
2,074
3 297
2,613
1,583
3,738
3,026
2,309
1,980
4 175
3,913
3,163
2,360
3,780
3,100
2,202
1,573

802

57 2,606
182 10,421
111 7,878
74 5,167
83 7,547
43 6,112
38 5,013
30 6,979
10 2,103
12 2,016
7 1,840

29 7,518
5 4,875
7 3,540
4 1,373
4 2 .962
2 Z 125

---------- --------
1 1,31~_
6 14,17 5

8, 680 219,332

6,870 ~ 187,63,

1,810 31, 691

Net
income
taxable
to fldu-
ciary 1 0

660
490
498
511
528
496
520
481.
505
480
427
825
909
767
621

1,286
1 343
1 : 018
1 041
1 :043
1,023

952
852
622

1,599

6,269
4,711
2,751
4,047
3,691
2,431
3,62 7

974
809

1,040
3,471
3,668
1,497

270
866

1,028
----------

452
1,250

140,610

71,086

69,519

827
3,145
2,489
2.021
2,877
1,904
2,059
1,954

762
1,024

651
3,515

858
1,541
11088
1,420

009
----------

848
12,778

60,564

8, 7r.

61,850

25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44

45

46

47



TABLE 1 I .-Taxable fiduciary returns for 1948 fil'ed for trusts, by net income classes and by relationship of beneficiary to grantor : Number of
trusts, total income, amount distributable to beneficiaries, and net income-Contilaued

[Net Income classes and money figures in thousands of dollars]

Trusts with two or more berieficiaries-Continued

Relationship of beneficiarie s

Spouse and children Spouse and other than children Spouse, children, and other s
Net income classes Is

Amount Net Amount Net Amount Ne t

Number
Total distrib- income e rNumb

Total
i f

distrib.
table to

.
income
taxable

Number Total
income of

distrib-
utable to

incoln e
taxabl e

of trusts income of
trusts 2

utabl.
t o

benefl-

t
axabl e

to fidu-

s
of tru. ts

ncome o
trusts3

u
benefi- to fldu-

of trusts trusts 2 benefl- to fidu -
1ciaries ciary 11 ciaries ciary 11 ciaries ciary 1

I
Taxable returns for trusts :

U de 0 5 156 2 607 2 455 41 40 211 179 11 23 502 462 7

2
n r . ------------------------------ -

0.5 under 0.75 --------------------------- 53
,
618

,
527 33 10 87 71 6 9

6
32 5
71

309
60

6
5

3 0.75 under 1 ----------------------------- 44 562 489 38
2

11
9

156
73

134
57

9
10 6 145 116 7

4 1 under 1 .25 ----------------------------- 29
22

386
223

32 9
172

3
30 12 124 99 17 3 196 176 4

5
6

1 .25 under 1 .5 -------------------------- -
1 5 under 1 75 - ------- 21 279 230 34 3 60 51 5 3 15 9 5

9
7

. . ---------------- -- -
1 75 under 2 - --- ----------------- 17 243 184 32 3 03 84 6 5 100 82

8
. --- --- - -
2 under 2.25 ----------------------------- 16 191 149 34 6 97

81
6 1
66

1 3
7

--------- -
4

----------
148

--------- -
133

--------
10

9 2.25 under 2 .5 --------------------------- 16 236 182 39 3
6 137 110 16 2 41 31 5 1

10 2.5 under 2.75 --------------------------- 13
8

12 5
113

6 4
94

3 4
23 4 27 13 12 5 90 48 15 1

1 1
12

2.75 under 3 ---------------------------- -
3 under 3 5 - 18 281 193 58 5 69 44 16 3 651 604

1
9

13
. ---------------------------- -

3.5 under 4------------------------------ 19 331 246 71 6 88 50 22 2
3

5 3
37

4 7
24

8 1
13 1

14 4 under 4 .5------------------------------ 16 262 175 68 5 123 92 22
1 69 31 5 1

15 4 .5 under 5 ------------------------------ 9 126 70 4 3
14

3
6

82
107

60
69

1 4
35 3 153 126 17 1

16 6 under 6 ------------------------------- 26
19

698
734

49 8
551

4
123 3 25 5 19 8 497 405 60

11 7
18

6 under 7 ------------------------------ -
7 under 8 9 286 208 69 1 27 19 7 4 144 101 29 1

19
------------------------- ---- -

8 under 9 ------------------------------- 9 179 92 77 1 29 10 9
37

1
3

16
84

6
51

9 1
29 2

20 9 under 10 ------------------------------ 5 433 367 47 4 89 50
1 28 15 10 2

21 10 under 11 ----------------------------- 8 359 238 8 5
1

--------- -
2

--------- -
29

--------- -
3

--------- -
24 1 40 23 12 2

~2 11 under 12 ----------------------------- 10 322 185
1

1 3
62 1 28 7 12 1 41 32 13 2

23 12 tinder 13 ----------------------------- 5 254 88 .
27

1
24

24 13 under 14 ----------------------------- ---------- ---------- ------- . . . . . . . 2 45 12 ---------- ---------

. . . . .
_

-- ----------
2

25 14 under 15 -------------------- -------- 3 .95
- .

1 28 10 15 ---------- ----------

----------

--------- -

20 15 under 20
27 20 under 25 ------ :: ---------------------- 17
28 25 under 30 --------- ------------------- 8
29 30 under 40

---- ------------- ------
-------------------------

30 40 Under 5 0
31 50 under 60- -----------

f'O ----------------------------32 under "M
- -------------------------33 70 under 80

34 80 under
90 ------------------

----------------------------- -
35 90 under 100
36 100 under150 ----- -

37 150 under 200 1
38 200 under 250- ------------------- ----------
39 250 under 300 --------------------------- ----------
40 300 under 400 --------------------------- ----------
41 400 under 500 --------------------------- ----------
42 500 under 750 --------------------------- ----------
43 750 under 1,00() ------------------ ----------

1000 or in or --------------------------I e----------------------------
45

46

Total

Taxable returns with net Income under$5,000 .
47 1 Taxable returns with net income of $5,000

or more.

For footnotes, see pp . 299-300.

12,815

6,583

6,231

--------- I ---------- I----------
--------- I ----------- I ----------
--------- I ---------- I ----------
--------- I ----------

9,08 2

51549

3,531

2,894

610

2,284

156

12 6

30

_ : : :_ :_72 So 17 5 347----- ---------- 2 7 1
3 - --- ------- 395

20447 1 4 6
62 8 53 550

115

121 ~6_1 -------
541 365 94

----------

---------- ---------- ---------- I ------ ii~-----
i

'
-ko - ------ - ------ ii~- ---------- ----------

---------- ---------- ---------- -- ---
--------- I ---------- I -----
--------- I ---------- i ---
--------- ---------- ----- ---------- I ----------

---------- ----------
--------- ---------- ---------- ----------
--------- ----------

3,973

2,462

2,429

1,171

1,261

1,183

186

998

119

75

44

----------
----------
----------

5,621

2,448

3, 174

3,92 3

I

2,138

1,785

1,11 2

108

1 .008

ND
I

P-3

0
U2

0
1~d

2 0

3
4 M
5
6 t-
7 0
8 'I'd
9
0

2 00
3
4
0

8

0
1
2
3

5

1 26
27
28
29
30
31
32
33
34
35
36
37
33
31
40
41
42
43
44

4 5

46

47



TABLE 11-Taxable fiduciary returns for 1948 filed for trusts, by net income classes and by relationship of beneficiary to grantor : Number of
trusts, total income, amount distributable to beneficiaries, and net inco me- Continued

[Net Income classes and money figures In thousands of dollars ]

Trusts with two or more beneflei5ries-Continue d

Relationship of benefleiaries-Continue d

Children Children and others not spouse Other than children or spouse
Net income classes 33

Amount Net In- Amount Net in- Amount Net in-

umbe rN Total in- distrib- come Number Total in ~
m f

distrib -
utable to

com e
taxable Number Total in -

come of
distrib-

utable to
com e

taxableof
trus ts come of

trusts I
utable to
benefiel-

taxable
to fidu- of trusts co e o

trusts 2 benefici- to fldu- of trusts trusts 3 beriefici- to fidu-
1 1aries cinry 10 aries Clary 10 aries ciar y

Taxable returns for trusts :
287 3 135 82 92 75 188 2,111 1,879 48 353 1,916 1,676 92

9I Under 0.5 ------------------------------- 05
,
741

,
630 58 63 1,043 886 40. 112 638 509 6

6 82 0 .5 under 0 .75 ------------------------- - 72 801 680 62 41 321 255 36 78 644 51 5
32 6 73 0 .75 under I -----------------------------

68 922 790 76 28 746 674 31 59 426 7
35 7 34 1 tinder 1 .25 ----------------------------- 62 430 296 86 26 261 200 36 53 2,946 2,4

556 1 .25 under 1 .5 --------------------------- 22 252 194 35 27 416 307 43 34 255 193
6 1 .5 tinder 1 .75 ---------------------------

40 443 331 74 25 371 269 46 47 388 274 89
7 1 .75 under 2 -----------------------------

32 421 324 68 23 251 186 48 26 211 133 55
8 2 under 2 .25 ----------------------------- 34- 371 261 81 15 751 669 35 21 215 153 49
9 2 .25under 2.5 ---------------------------

28 389 280 71 is 497 420 47 24 191 118 63
10 2 .5 under 2.75 --------------------------- 21 212 133 61 8 99 62 23 23 190 88 66
11 2.75 under 3 -----------------------------

35 411 264 115 14 ISO 80 44 29 462 332 9 4
12 3 under 3 .5 -----------------------------

32 404 262 118 21 437 282 78 33 575 388 123
13 3 .5 under 4 ------------------------------ 27 450 310 115 17 320 208 72 14 147 77 5 9
14 4 under 4 .5------------------------------

15 229 143 73 16 399 309 76 19 316 206 8 9
15 4 .6 under 5 ------------------------------ 34 611 393 188 21 568 366 115 27 424 237 4 91
16 5 under 6 -------------------------------

20 615 452 127 10 245 155 67 28 418 205 17 8
17 6 under 7 -------------------------------

23 439 247 173 15 329 186 113 13 304 182 97
18 7 under 8 -------------------------------

21 521 295 176 13 425 262 Ito 14 426 256 11 9
19 8 under 9 ------------------------------- 23 590 350 218 8 982 894 76 10 247 140 95
20 9 tinder 10 ------------------------------ 11 340 202 115 10 442 322 106 14 370 176 14 8
21 10 under 11 ----------------------------- 7 243 142 81 8 332 190 92 7 176 72 7 9
22 11 under 12 ----------------------------- 4 99 39 50 6 126 35 77 6 176 92 75
23 12 under 13 ----------------------------- 99 81 7 176 76 94 6 145 40 82
9A 11 Under 14 ---------------------------- 6 184

25 14 and~ 1 5
2 15 Under 20- - :-- : ----------------------- 7
22

-----------------------
20 under25 1

9----------------------------- 15

2,

25 under 30 - - ----- 12
30 30

under 40 -------------- --- --- 740 under 5 0
31 50 tinder 6o ---------------------- 2
32 60 under 70 ----------------------------- 3

33 70 under So -----------------------------

1 535 1 er 100 -----

----------

34 80 under 90 - ----------------- -------- 2

36 1 un er 15 ----- - ----------
37 150 un er 20 --------------------------- 4
38 2 0 un er '5 --------------------- 1
39 250 un er

------ -------- ----------

40 300 un er 4 --------------------------- ----------
*41 400 tinder- --------------------------- I
42 600 u 5n or 1 . -------- -
43

750
UDder 1, 00 ----------

44
J,oOO

or More ----------
- ----------

45 Total
---------- 1 1,097

46 Taxable returns with ne t
$5,000. income under 870

47 Taxable returns with net income of $5,000or more . 227

For footnotes, see pp . 299-300 .

.6gol ,1 362

8 0
428
109
449
682
454

----------
----------

757
874

----------
------

ik-

----------

20, 52

g' 61 1

10,912

240

4"622

204
590

----------
----------

----------

13,521

7,717

51802

N 1
12
4'3'

324
252
83

169
332
14 6

----------
----------

507
185

366. . . . . . . . . .. . . . . . . . . .

.

. . . . . . . . .

.

. . . . . . . . .

5,610

1,168

4,34o

2
----------
----------
----------

687

530

157

336
1,40 9

563

799
700
209
350
439
!211

275
38 7

----------
----------

21 ii b

----------

2, i6g

22,425

8,173

14

186
87833,

4
98434

11915,
1733

7

3121 7,
24 9

----------
----------
------

76-
----------
----------

14,114

6,686

7,426

236
, 73
113227

4 2I ,

155
81
9 0

124
----------
----------
------

6~i_
----------
----------
----

L- 7-0-6-

5,724

703

5,019

1
74

763
'57
316

4'232'
300
110
27 9

----------
102
41 0

----------
----------
----------

----------
----------

4, 261i

z_1217' 20, W 4

925 9,550

202 11,054

77 " 21
279 400

'
2

574 2

' 3
224 28

97 344 20
39 17'

30
15 278 3 1
35 " 32
80 165 33

---------- ---------- 34
10 91 35 U2
11 223 31 H---------- ---------- 37 >

---------- 38
---------- ------ 3 9
---------- ---------- 40
---------- ---------- 41
---------- ---------- 42---------- ------ __ 43

288 3, 6ii 44 0

10,432 8,465 45

7,414 1,111 46

3,015 7,354 47 0
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TABLr I 1,-Taxable fidiiciary returns for 1948 filed for trusts, by net income classes

and by relationship of beneficiary to grantor : lGmber o
'
f trusts, total income,

amoitrit distributable to beneficiaries, and net income-Coiltinued

[Net income classes and money figures in thousands of dollars )

Trusts with two or more bereficiaries-00n .

Relationship, of belleficiaries-Continued

STATISTICS OF INCOME FOR 1948, PART I

~qvt income classe's lla

Taxable returns for trusts : I

Number
of trusts

Not stated

Total in-
come, of
trusts I

1" "' '4,617

" "' 23,729
2

61

172~3
2

op
1~ 6 6

2,312
2, 025
1, h56
2,092
2 476
2 :024
1 .637
3,438
3,177
3 041
2:137
2 641
2 : g26
2 292
1 : 87 3

997
1,611
6,310
4' 884
2,269
5,3-6
4,666
3,6-4
4,459

874
1,444

922
5,480
4, 001
2,461
1,373

435
2,125

------ iAi7 '
7 ;546

4"'45322
249
2.17
197
141
124
121
93
79

151
W,
98
68

116
120

71
6 4

45

46
47

UndorO 5 ------------ __ -------
() .Sunde'T6 --------------- I ----- -
0 .75 under I --------------------------------
1 under 1 .25 _ - - ~ --------------------------
1,25 under 1 .5 ------------------------------
1 .5 under 1 .7L -----------------------------
1 .75 under 2_ -----------------------------
2 under 2.25 --------------------------------
2 .25 under 2.5 . -----------------------------
2.5 under 2 .75 . -----------------------------

2.75 under 3 --------------------------------
3 under 3 .5 . --------------------------------
3 .5 under 4 ----- ---------------------------
4 under 4.5---------------------------------
4,5 under 5 -----------------------------
5 under 6- - ~ -------------------------------
o under 7 . - - ._ ---------------------------
7 under 8 ----------------------------------
8 under 9 -----------------------------------
9 under 10 ---------------------------------
1() under 11 ------ __ ----------------------
11 under 12 ------ -------------------------
12 under 13 --------------------------------
n under 11 --------------------------------
14 under 15 --- __ -------------------------
35 under 20 --------------------------------
20 under 25 --- ------------------ ---- --
25 under 30 ~ ---------------------------
30 under 40 --------------------------------
40 under 50 --- ----------------------------
6o under 60 . . . . . ------------------ -------
60 under

70 ------------------------ -------70 under 90
. -------------------------------80 under 90 ----- 1- ---- ------------------

go under 100 -------------------------------
loo, under 150 ------------------------------
150 Linder 2W --- ---------------------------
200 under 250 ------------------------------
250 under 300 ------------------------------
3oo under 4W ------------------------------
40D under 500 ------------------------------
5()o under 750 ------------------------------
760 under 1,000 -----------------------------
1,009 or moyc__ ------------- -------

Total . -----------------------------------

Taxablereturns with net income under $5,000 ---
Taxable returns with net income of $5,000 or

more .

For footnoW, see pp . 299-300.

57
54
48
45
25
32

101
64
34
49

2'24

2
10
4

20
4

4
1
2

---------- 1,
4

4,994

3,887
1,007

133,371

Amount
distribut-

able to
benefl-
ciaries

Not in-
Come tax-

able to
fiduciary 19

2~4 93
3 171 ,8, 315f,q)

5 M 5
21

5% 21 7
221 263 8

1,833 284 9
it . 597 244 10
l'155 227 11
2,221 489 12
1,751 489 13
1,423 418 14
1.159 321 15
2.486 638 16
2,140 779 17
2,221 53^1 18
1 439 541 19
1 :928 541 20
2 147 559 21
1:587 551 22
1, 18n 563 23
575 338 24

1,041 462 25
4,063 1,770 26
2,981 1,444 27
1,243 927 28
3,04 1 713 29
3,148 1:164 30
1,91() 1 289 31
3,024 1: 1 64 3 2

445 1,54 33
469 954 34
488 376 35

2,885 2,383 36
3,078 67.3 37

933 I'm 38
270 1, P88 39

42 377 40
1, G,28 039 41

42
-------- 848 43

493 7,105 44
--I

87,109 1 35,676 1 45

49,763
93,607

40,411
46,699

4 .932
3g,847

46
47

STATISTICS OF INCOME FOR 1948, PART I Z9
Footnotes for fiduciary text and basic tables

(Facsimile of return, Form 1041, appears oil pp, 482-489)
I Total income classes are. based oil the arnount of

total income tabulated for taxable fiduciary returns
(See note 2) .

1 Total income is the amount resulting from the
combination of profit or loss from rents and royalties,
from trade or bushi",s . from partnerships, froin sale-,
or exchanges of propertv, topether with income front
dividends, interest, otber fiduciaries, and from lins-
collaneaus income . (Total income is an approxinat-
tion of the adjusted gross income tabulated for indi-
vidual returns .)

3 Tax liability after tax credits relating to inconu
tax paid at source on interest from tax-free covenant
bonds and to income tax paid to foreign countries
-or possessions of the United States .

4 Dividends, foreign and domestic . exclude partially
tax-exempt dividends oil share, accounts in Federal
.savings and loan associations and all dividc9 ds
received through partnerships and other fiduciaries .

6 Interest on bank deposits, notes' mortgages,
corporation bonds, taxable and partially tax-exempt
interest on Government obligations, and partially
tax-exempt dividends on share accounts in Federal
savings and loan associations. Also includes such
Government interest and partially tax-exempt
dividends on share accounts received through part-
nerships and other fiduciaries .

6 Rents and royalties net nrofit is the excess of
MSS Tents received over deductions for depreciation,
repairs, interest, taxes, and other lixnonses attribu-
table ill rent income ; and the excess of gross royalties
over depletion and other royalty expenses . Con-
versoly, Det loss from these sources is the excess of
the respective expenses over gross income received .

7 Trade or business profit or loss is the current
year [let proflt or loss . (Net operating loss deduc-
tion is reported in miscellaneous deductions .)

6 Partnership net profit or loss excludes taxable and
partially tax-exempt interest oil Go vernment obli-
gations, partially tax-exempt dividends on share

:accounts in Federal savings and loan associations,
and net gain or loss from sales of canital assets . In
computing partnership profit or loss, charitable
contributions are not deductible nor is the net
-operating loss deduction allowed .

I Net gain or loss from sales or exchanges of capital
assets is the not gain or the allowable loss used in
-computing the not income taxable to the fiduciary .
Each is the result of combining net short- and long-
term capital gain and loss and any capital loss carry-
over from the years 1943-47, inclusive, not previously
deducted. Deduction for the loss, however

'
is

limited to the amount of such loss, or to the net
income computed without regard to gains and losses
from sales of capital assets, or to $1,000, whichever
Is smallest .

Sales of capital assets include worthless Stock,
worthless bonds if they are capital assets, Doiibusi-
ness bad debts, certain distributions from emplovecs'
trust plans, and each participant's share. ofnet Short-
and long-term capital gain and loss to be taken into
account from partnerships and corowon trust funds .

IDNet gain or loss from sales or exchanges of
property other thin capital assets is that from the
~ssles of (1) propert)T used in trade or business of a
chilracter wbieb is s4ject to the allowance for depre-
ciation, (2) obligations of tl~e United States or nny
its possessions, a State. or Territory or any political
-Subdivision tbereof, or the Distri ct of Colo )his ,tbassal
issued on or after Mar . 1, 1941, on a discoun

P
id

payable without interest at a fixed maturitv dn .c not
-exceeding I year from date of issue, and (3) real
property used in trade or business.

11 Incorre from otber fiJuciaries czelude.y taxable
and parti,~lly tax-exempt interest oil Government
oblig-tioris, 'find pprtinlly tax-exempt dividends oil~Jla~, -

aCco"Jits in Federal savings and loan associs

11 Miscellaneous inconin hichuics taxable incoln,
train sources other than those tabulaiej ~
de" A 709 tatpOsitive income is the sun, of diviIn I c

procits from ralits, and royalties
from trade or b'111slie"tesS, from partnerships, fl-oh, S,,llc~

c fiel it

14 Aggregate negative income is the suin of t,he net
losses from rents and royalties, from tradeor blLsillef SS,
rom partnerships, Wla front sales Of capital assetsand of other property.

15 Interest is that paid oil debts mortgages, Andbank- loans ; it does ?lot include ini~l,est reported In
schedule for business or rent income. nor intel-cst oil
indebtedness incurred to buv tax-exempt seeill-itics
or single-premium life Insurance and eltdowment
contracts .

10 Taxes paid include Stato income ta .xes, certainretail sales taxes, lind real estate taxes except those
levied for improvements which tend to increare thc
value of property . This deduction ex(ludes 1'e6cral
incolve tax, estate, inheritance, legacy, succession,and gift taxes ; taxes imposed upon Shares in a corpo.
ration which are paid by the cnrporatioa without
reim bursew cut from the taxpayer ; taxes deducted i ll
the schedules for business and rent income, and in .come toxes ;)aid to a foreignStates itany P( gountry or Possession of
the United )r ion thereof is claimed its
it tax credit .

17 Miscellaneous deductions include the net
operating loss deduction, losses resulting from fire,
Storm, shipwreck, or other casualty or from theft, not
compensated by insuranceor otherwise, and all other
authorized deductions except interest and taxes .

is Balance income is .tbe excess of total Income overtotal deductions ; that is, incorne before the aniount
distribu table to beneficiaries is dWucted ,

19 Net income taxable to the fiduciary is the net
income remaining in the hands of the fiduciary after
deductions for allowable expenses and for thearnount
distributable to beneficiaries .

20 Exemption is $600 for each estate and $100 for
each trust, in the form of a credit against not Income
for purposes of both normal tax and surtax ,

21 Less than $500.
22 Less than 0 .005 percent .
23 Net income classes are based oil the net income

taxable to the fiduciary (see note 19) -
24 Average tax is based on the. tax liability after

deducting tax credits relating to income tax paid at
source oil interest from tax-free covenant bonds and
to income tax paid to foreign countries or possessions
of the United States .

23 Returns with normal tax end surtax are returns
oil which the regular Dermal tax and surtax are
reported, that is, all returns except those on which
the alternative tax is Imposed as described in note 27 .

24 Not computed .

27 Returns with alternative tax are returns showing
a net long-term capital gain or all excess of net long-
term capital gain over net Short-term capital loss, on
which the alternative tax is less than the regular
normal tax and surtax computed on not income
which includes the net gain from sales of capital
assets . Alternative tax (not effective oil returns
with surtqx net income under $22,000) is the sum of
(1) a partial tax computed at the regulnr normal tax
and surtax roles on net income TedueLd for this
purpose by the amount of such long-term capita)
gain, and (2) fifty percent of such long-term gain .

28 Short-term applies to gains and losses from the
soles or exchanges of capital assets held 6 months or
less and 100 percent of the recognized gain or los s

(Footnotes continued on. p . 300)
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Footnotes for fiduciary text and basic tables-Continue d

(F aesimile for return, Form 1041 appears on pp . 482-489)

tbercon is taken into account in computing net short- be used as a capital loss carry-over, is the excess of
terro capital gain or loss. The amount reported is a current year capital losses over the sum of (1) current
combination of short-term gains and losses for the year capital gains and (2) the smaller of $1,000 or
year, together with those received through partner- current year net income computed without regard to
ships and common trust funds, but, unlike last year, capital gains and losses . The net capital loss maybe
the amount reported is not combined with the carried forward as a short-term capital loss for flve
capital loss carry-over . succeeding years to the extent not previously

20 Long-term applies to gains and losses from the eliminated
.

sales and exchanges of capital assets held more than 31 Amounts are a combination of the tabulated net
6 men tbs, and 50 percent of the recognized gain o r
loss thereon is taken into account in computi

Ing net long~tcrnir .galrb and net short-term loss before the

long-term capital gain or loss
. The net am ount Wrr ove is combination results in a slight

reported inclodes such gain or loss received through over tatement of the amount subject to the
60 percent

ratepartnerships and common trust funds. in cases where the taxpayer combined a carry-
over with a short-term loss to determine the excess

30 Capital loss carry-over reported on the 1948 of long-term gain, or in cases where the carry-over
returns is a combination of the 1947 not capital loss exceeded the short-term gain resulting in a loss which
and the remaining capital loss carry-overs from was used to determine the excess of long-term gain,
11143-46, not offset .by net capital gains of the succeed-

32 Includes Alaska .ing years, 1944-47 A net capital loss of any year, to

TAXABLE FIDUCIARY INCOME TAX RETURNS
1937-1948

HISTORICAL TABLES
12. Number of returns, income, and tax, 1937-48 .
13 .

Number of returns, income, tax, and effective tax rate, by incomeclasses, 1937-48 .
14. Sources of income, deductions, total income, and net income,1937-48 .
15 . Number of returns, income, and tax, by States and Territories,1939-48 .

I

301



I

I

STATISTICS OF INCOME FOR 1948, PART 1 303

TABLE 12 .-Taxable fiduciary returns, 1987-48 : Number o
'
f returns, ?Wt income

1987-48, total. income 1944-48, and 1a.,r
[Money figures in thousands of dollars]

Number

Not
income I

Tax before tax credits 193-47 ; ta x
after tax credits 1048

Credi t
for

foreig n
Income year of 1937-43 ;

total tax pald Tax I
returns 2 Normal Alterna- and taxincome

1944-48 tax and tiVo tax 4 Total paid at
surtax 3 source 5

1937 -------------- 44,531 294,990 48,406 ------------ 48, 400 (1) 48,40r)
1038 -------------- 52 .881 Z36, 444 24,050 15,048 30,098 (1) 39,()98
1939 -------------- 62,879 252,953 23,263 14,197 37,460 (1) 37,46 0
1940 -------------- 67,388 278,827 28,894 26,069 54, 9f)3 (5) 54, 96 3
1941 -------------- 84,884 340,808 51,159 39,051 90,210 (1) 90, 21 C
1942 -------------- 81,483 299,633 84,024 19,646 103,670 (1) 103,67 0
1943 -------------- 707,156 375,766 98,748 41,648

1
40,396 462 139 fir,

1944 -------------- 92,369 655,623 87,955 43,123 131,078 (1) 1 31 :07 8
1945 -------------- 113,560 856,594 107,510 68,576 176,086 481 175, 60 t
194C--------------- 1 21,725 1, 065, 765 121,114 85,102 206,216 759 205,45 7
1947 ------------- -
194&

109,99 7
101 283

973,633
986 806

116,33 1
115 750

57,46 8
60 559

173,79 9
176 309

72 8
6)

173,07 1
7 3------------- i , , , , ( 1 6, M

TABLr 13.-Taxable fiduciary returns by net income classes, 1987-43, and by total
income classes, 1944-48 : Number of returns ; net income, 1987-48 ; total income,
1944-48 ; tax, and effective tax rate

[Income classes and money figures in thousands of dollars ]

Net income classes 8

Under I ------------------------
I under 2 -----------------------
2 under 3 -----------------------
3 under 6 -----------------------
5under 10 ----------------------
10 under 25 ---------------------
25 under 60 ---------------------
BO under 100 ---------------------
100 under 160 -------------------
1,50 under 300 -------------------
300 under 500 -------------------
500 under 1,000 -----------------
1,000 and over ------------------

Total for returns with
net income -------------

1937 1938

Number of returns

1939

Returns with no net income 12_ _

6,113
12,04 8
6 625
6 : 534
6,165
4,095
1,290

540
110

71
30
9
I

44,531

Total income classes'

23,280
10,67 1
5,099
4,930
4,665
2,84 1

906
31h
77
49
25
16

7

52,88 1

Under 0 .5 --------------------------------------------
0 .5 under I --- --------------------------------------
I under 1 .5 ------------------------------------------
1 .5 under 2------------ -----------------------------
2 under 2.5------------------------------------------
2.5 under 3 ------------------------------------------
3 under 4 ---------------------- ---------------------
4 under 5 -------------- -----------------------------
5under 10 -------------------------------------------
10 under 15 -------------------------------- ---------
15 under 20 --------------- --------------------------
20 under 25 ------------------------------------------
25 under 50 --------------------------- --------------
50 under 100 -----------------------------------------
100 under 150 ----------------------------------------
150 under 300 ----------------------------------------
300 under 5W - ~ -------------------------------------
600 under 1,000 -------------------------- -----------
1,000 or more ----------------------------------------

Total taxable fiduciary returns ----------------

27,702
12,82 6
6,058
5,844
5,387
3,499
1,038

362
87
40
17
9
1

62,879

1940

29,66,9
13,976
6,42F,
6,230
5,814
3, 604
1,088

388
98
65
15
16
3

67,388

194 1

40,167
16 82 1
7:363
7,443
6,796
4,201
1,36 4

485
120

81
19
17
7

84,884

19412

39,32 .9 .
16,030
7,168
6,948
6,337
3,944
1, 1 6 2

377
101

54
18
13
2

81,483

1043

45,128
18,321
8,832
8,441
7,835
5,204
1,42 1

495
127
67
17
8
7

95,90"1

---------- 1 1,25
3

1944

6,615
15,148
10,937
7,990
6,344
4,881
7,508
5,394

13. 109
5,239
2,741
1,627
3,082
1 .143

275
176
38
25
7

92,369

Number of return s

1945 1 194 6

7, 309
17,649
13, 10 9
9,805
7,652
6, 292
9,341
6,777

16,934
6,786
3, 61 8
2, U90
4,009
1,51 1

334
259
57
36
12

7,199
17 , 170
13,283
10,125
8,197
6, 6GO
9,972
7,256

19,098
8,029
4,295
2,603
4, 964
1,977

560
355

61
56
25

113,560 121,725

1947

7,074
15,978
11, W

9, 261
7,256
5,924
9,038
6,494

16,725
7,044
3,704
2,427
4,528
1,762

440
345
84
56
21

109,997

1948

6, 879
12,441
10,682
8,461
6,674
5,419
8,385
6,135

15,887
6,7&3
3, 756
2,22:3
4,643
1,92:3

495
355

94

2 8

101,283
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TABLE 13.-Taxable fiduciary returns by net income classes, 1987-48, and by total

income classes, 1944-48 : Number of returns; net income, 1987-48 ; total income,

1944-48; tax., and effective tax rate--Continued

[Income classes and money figures in thousands of dollars ]

Not income taxable to fiduciary I

Net income classes 1
1937 1938 1939 1940 1941 1943

Under I ------------------------ 2,16 5
73 118

9,093
26615

10,74 8
18,221

12,697
ig, 805

17,604
23,799

18,816
22,826

21,679
26,035

1 under 2---------------------- -
2 under 3 -----------------------

,
16,210

,
12,433 14,809 15,670

3
17,93 2

80728
17,636

87 126
21,60 1
32 679

3 under 5 ---------------------- --
25,323
43 049

19 .10 8
47032

22,606
37,791

24,00
40,055

.
47,420

.
44,042

,
54,694

------------ -5under 10 -------- -
10 under 25 ---------------------

,
63,009
43 646

,
43,295
30 On

53,423
35,563

54,71 5
37,232

6a, 668
46 .942

60,06 5
39,503

79,22 5
48,94 9

25 under 50 -------------------- -
.60 Under 100 -------------------- 36:007

05012

,
21,265
9 361

24,652
10 828

26,18 2
11 766

= 882
14,073

25,354
12,237

34,06 4
15,33 9

100 under 150 ------------------ -
160 under 300 -------------------

,
14,860

,
10,543

,
9,667

,
12,93 2

5 999
16,358
7 060

11 .31 0
8936

13,694
6 803

300 under 500 ------------------ -
00

10,94 8
5 930

9,41 0
10 806

6,663
6 512 0 0551

,
12,600

,
8,118

,
5,949

---------------- -600 under 1,0
1,000 and over ------------------ 2 : 1 r,3

,
12,434 1 :467 7,818 11, 663 5,871 15,255

otal for returns with
T not Income ------------- 294,990 236,444 252,953 278,827 340,808 299,633 __L75, 76

6
Returns with no net income 12--

---------- ---------- ----------
-------- - ---------- ---------

)6

3-

Total income 2

Total income classes
1944 1945 1946 1947 1948

Under 0.5 ---------------------------------- 1,91 5
22 811

2,134
13,051

2,13 6
12,709

2,024
11,887

1,973
9,536

0 .5 under I --------------------
1 under 1 .6 --------------------

----------- -
------------

,
13,50 5
13 880

16,21 4
16,996

16,424
17,580

14,636
IG,083

13,18 5
14,70 8

1 .5 under 2 --------------------
2 under 2 .5 --------------------

----------- -
------------

,
14,180

39013
17,186

24817
18,33 4
17,792

16,244
16,285

14,933
14,95 5

2 .5 under 3 ------------------- -
3 under 4 ----------------------

------------
------------

.
2G,006
24 127

,
32,37 9
30 326

34,467
41 432

31,31 2
29,008

29,047
27,47 9

4 under 5 --------------------- -
5 under 10 ---------------------

---------- -
-----------

,-
- 93,207

,
119,488 1

,
34,46 5

71 597
118,57 0
86 122

112 486
92 :301

10 under 15 -------------------- ----------- - 63,878
17447

82,581
62,561

,
73,892

,
64,053 64,761

15 tinder 20 ------------------------------ -
20 tinder 25 -------------------------------

,-
- 36,340

41 3106
46,494

136 915
69.07 2

170,746
54,238

155,973
49,61 6

159,373
25 tinder 50 ------------------------------ -
.50 tinder 100 ------------------------------

,-
- 77,172

,
102,160
37 417

132,788
67 801

119,054
52 875

130,853
59,690

IN under 150 ----------------------------- - 33,143
77535

,
16 153

,
72,818

,
70,785 74,319

150 under 300 ---------------------------- -
300 under 500 -----------------------------

,-
- 14,37 4

244

,
21,42 5
25 039

22,545
40 955

31,737
92 138

34,729
34,99 5

.500 tinder 1,000 --------------------------- - 15,
67414

,
23 819

,
42 111

,
43,778 57,97 5

000 or more----------------- -1 ----------- ,- , ,,

taxable fiduciary returns ---- -Total - 655,623 856,594 1,065,765 973,593 986,806

For footnotes, see pp . 314-315.
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TABLE 13.-Taxable fiduciary returns by net income classes, 1987-43, and by totalIt.nconze classes, 1944-48 : Number of returns ; net income, 1937-43 ; total income,1944-48 ; tax, and effective tax rate-Continue d

[Income classes and money figures in thousands or dollars ]

Net income classes s

Under I
1 under 2
2 under 3
3 under 5
5 under 10
10 under 25
25 under 50
50 Under 100100

under 150
150 under 300
300 under 50 0
500 under 1,066- :-_ : : : ----------
1,000 and over------------------

Total for returns with net
income

Returns with 110 net ineorne 12_

. 1937

48,406

1938

'174
i68
374
663

1,662
67281,

7
6,284
3,352
4,502
4,907
4,701
4,60 7

39 .098

193 9

31 ".
451
453
780

1.960
4, 630
5,372
6,181
4,035
4,312
3 423
3:655
1,896

37,460

Tax 1 0

194 0

344
571
552
943

2,396
6,390
8,722
9,348
5,292
6,294
3, 263
5,035
5,81 3

rK 963

104 1

1,050
1,622
1,503
2.904
6,455

14,187
16,545
14,467

71031
8.232
3,722
6 271
6~ 220

90,210

104 2

2,045
3,385
2, a89
5,072
9,808

18,785
17,816
14,283
7,977
7,868
4,566
6,035
4,042

194 3

2,52-9
4,384
4,172
7,020

13,781
27,202
23,438
20.052
9 644
9:713
4 809
4 :018
9,589

----------

Total incoine classes 0

Under 0 .5
0 .5 under I
I under 1 .5
1 .5 under 2
2 under 2.5
2 .5 under 3
3 under 4
4 under 5 --------------------------------------------
5 under 10 ---------------------------------------------
I un er I0 of 5
15 under 20
20 under 25
25, under 50
50 under 100
100 under 160
150 under 300 -------300 und6r 50 0
500 under 1,000
1,000 or more . . . . . . . . . . . . .

Total taxable fiduciary returns

1944

223
99 9

I~

928

1

664
1,743
1, 644
3,239
3,087

12,627
9,745
7,989
6,93 5

24,013
21,103

8, 99%
12. 166
3,957
4,201
5,199

131,078

194 5

241

1,790
1.9155
2' 013
2,052
3,916
3 . 760

1 .5,95(i
12,752
10 ' 654

8 , 65 5
31 583
27 :509
10,452
16, 646
7 409
8:110
8 .93 8

175,605

Tax 10

103,670

1947

140,34 5

5 1

1948 ,

For footnotes, see pp . 314-315 .

1946

1979,'6

1,549
1,757
1,898
1,86:3
31 W,
31469

15,690
13,211
11,341

9, M
35 .481
33, 371
18, G40
20,315
6,44 7

13,108
12,76 7

205,457

201
921

1,440
1 683
1 : 754
11748
3, 383
3,209

14,17.5
11,397
0 449
9: 011F,

30,314
27 .785
13,047
16,981
8,276
9,795
8,60 7

173,071

175
64 8

1,091
1,345
1,426
1,452
2 870
2:788

12,714
10 451

8 :8 .99
7,786

29,657
27,651
14,803
16,741
7 735
7 : 5&5

20,652

176,309

L- ~
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TA1BLr 13 -Taxable fiduciary returns by net income classes
'

1937-45, and by total

income classes, 1944-_48 Number cf returns
; net income, 1937-43 ; total income,

M -Continue d,4-48 ; tax, and tffective tax rate
[I ncome classes and money figures in thousands of dollars]

Effective tax rate (Percent) 1 1

Net income classes I
1937 1938 j 1939

Under I ------------------------
i under 2 -----------------------
2 under 3 -----------------------
I under 5 -----------------------
5 under 10 ---------------------- (Not
to under 2L -------------------- avail-
25 under 50~ -------------------- able)
50 under 100 --------------------
wo under 160 -------------------
150 und er 300 ---------- --------
100 under 500 -------------------
W) under 1,000 -----------------
1,000 and over ------------------

1940 1 1 1942 1943

3 .02 2.91 2. 71

2.41 2. 47 2 .88

3.01 3 06 3.52

3 . 47 3 45 3.93

5 .12 6.19 5.98

8 .61 8 67 11.68
15.11 15~ it 23.43

24* 85 25 .07 35 70

315~ 81 37 .26 44~ 09

42 .70 44.60 49 .05

52 14 51 .37 54.40

43 50 56.12 50.07

37-06 129.25 74 . 3 5

Total for returns with net_ 16 . 41
~ 16. 54 ~ 14.gi ~ 19.71

income----------------

1944 1 194 5

Effective tax rate (percent) 11

Total income classes I

Under 0 .6 ------- --------------------------------------
o .5 under I ------------------------------------------
i under 1 .5 ------------------------------------------
1 .5 under 2 ------------------------------------
2 under 2 .5 --------------------------------- : -----
2 .5 under 3 --------------------------------- --------
3 tinder 4 . ------------------------------------
4 under 5 ---------------- ---------------------------

I

r, under 10 --------------------------------------
10 under 15 ------------------------------------------
15 under 20 ----------------------------------- ------
20 under 25 -----------------------------------

25 under 60 ---------------------------------------- I
F@ under 100~ ----------------------------------------
100 under 150 ----------------------------------------

i5o under 300 --------------------- * ------------------
300 under 5W --------------------------------- :: : :: : :
500 under 1,OW --------------------------------------
1,ow or more

---------------- -----------

Total taxable f1duclarY returns
-------------

it . 64 11~2'
8.W 8 '7

3111.31 11 .08
13 .90 IL 50
12 .29 11.7122

222

1

1128 11.90
12.45 12 ' 094
12.79 12.402
13 .55 13.35
15 .26 15.44
16.94 17 .03

7

'

19.08 18 .62
)') - 23 .0722 .571I1
27 .35 27.02
26.03 27 .938
34.01 31 .31

5827.53 34.
29 .15 32 391
35.43 37 52

11 91 .97 10.87 6
166 8~~ 14 .83 .84

8~ is N. 95 19 .32

10 08 l&87 21 .49
13~61 22.27 25~20

22.28 31.27 34 .33

35 .25 45,00 47.99

44 .00 6f, . g3 68,87

49AG 165.19 62.97

50 .32 69.67 70.93

52.72 66 .24 70.68

49.77 62
'
02 67 . 55

53.34 68.85 62.8 6

.6 .47 34 .60 37.352

1947 1948

9 22 9 . g3 " '7
7~ 36 7.75 6-gi)9.43 9.84 8.27

9 .99 111 . 4
10 .

5510.35 S
o10 47 10.73 9~77

10:55 - W-So 9 88
10.70 11.06 10:15

11 .9511 . 67 12 71M52 13.2 3
15.35 14 .74 13.68

if) 95 16.62 15.69

20 :78 19,44 19.61

25.13 23 .34 21.13

27.49 24, 68 24.80

M90 23.99 22.63

28.60 26.08 M 27

32 01 25.17 21.62

30132 19.43 35.46

17.87
,9 .99 20.50 1 19 .28 1 17.78 1
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TATILE 14 .-Taxable fiduciary returns, 1937-48 : Number of return8l sources of

income, total income, deductions, and net incom e
[Money figures in thousands of dollars)

Distribution 1037 1938 1939 1940 1941 1942

Number of returns -------------------------- 44,531 52,881 G2, 879 67,388 84,884 8' 1, 483

Sources of Picome : I '
Busines" profit 15~ ------------------- -
Partnership profit is ------------------

9,49 7
7,498

f" 90 1
6 147

9,59 4
0 271

11,399
9 071

222,283
19 043

33,832
Not capital gain 17 -------------------- 70,093

,
----------

,
---

, , 31,644

Net short-term capital gain in total
------- ---------- ---------- ----- -

income 19 ------ ------------------- -
Net long-term capital gain 10 ----------

--------- -
----------

20,419
63,526

24~ 247
40543

17,179
47 760

17,297
62 579

- ----- -

Net gain from sales of capital assets to-
---------- ----------

,

----------

,

----------

,

----------

- -- -
45 426Not gain from sales of property other

,

than capital assets 21 ------------- -
&.tr and royalties profit- .- . ------- -

-------- -
37,1588

1, 04 6
40.853

1,181
43, 546

1 .775
47,650

3,065
59.428

1,957
61 742Income from other fiduciaries n ------ -

Dividends 23
13, 526 9,216 11,103 11, wis 13,515

,
15, 676

---------- -------------- -
Interest on Government obligations:

325,160 250,383 321,431 338,335 390,228 290,54 6

Partially tax-exempt 2' ----------- -
Taxable 25

5,615 . 3,067 4,S32 10,416 14,166 9,36 0---- ------------------ -
Other taxable interest ------------- -- -
Dividends on share accounts in F d-

--------- -
70,075

--------- -
97,939

--- - --- -
1033,333

---- ---- -
81,689

93 3
89,757

5,23 3
66,00 1

e
eral savings and loan associations 26

Other income 8,760 5,775 5,560 6,985 190 434------------------------- 8, 306 10,900

Total income----------------------- 556, 811 506,172 574,602 583,926 700,700 572,753

Deductions : 1 4
Net loss from business 16 -------------- 745 579 524 7H 856 66 0
Not loss from partnersbip If ----------- 192 222 578 250 292 23 0Net capital loss 17 ------------ -------- 4,383 --- -
Net long-t-rin capital loss 10 ----------- - -------- 6,265

--- ----- -
6,642

--------- -
6,867

-------- -
11 693

--------- -
-- - -

Not loss from sales of capital assets 90~
---------- ---------- ---------- ----------

,

-- --------

- - --
3 W 9

Net loss from sales of property other
,

than capital assets 21-------- -- --- -
Net loss from rents and royalties------

--------- -

(11)
480

(31)
55 4

(31)
40 5

(11)
73 1

2 034
724

1 28 5Interest paid r ----------------------- -
Taxes paid 35

io, 069 8,529 9,437 9,386
,

10,306
,

9,145
------------------------- -

Other deductions $9 -------------------
24,426
32,058

23,43 0
28,111

21,58 0
29 971

20,223
30 605

23,424
28,608

21,569
26 90 4

Amount distributable to beneficiaries .- 189,048 203 .112 252 :264

-

,
236,653 282,136

,
208,605

Total diiductions ------------------- 261,S21 M,728 321,550 1)99 -359, 982 273,120

Net Income taxable to fiduciary I --- 204,990 236,444 252,953

1

340,808 299, W

For footnotes, see pp . 314-315 .

For footnotes, see PP- 314-315-
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TABLr 14 .- Tazable fiduaiafy returns, 1937-48 .- Number of returns, sources of
income, total income, deductions, and net income-Continue d

[Money figures in thousands of dollars ]

Distribution

Number of returns ------------------------

Sources of income :
Business profit 'a ----------------------
Business loss 16 ------------------------
Partnership profit 10 ------------------

--------------------Partnership loss 10
Not gain from sales of capital assets 20
Not loss from sales of capital assets 20--
Net gain from sales of property other

than capital assets 31 ----------------
Net loss from sales of property other

than capital assets 21 ----------------
Rents and royalties profit -------------
Rents and royalties loss ----- ----------
Income from other fiduciaries 22 . . . . . . .
Dividends 23 --------------------------
Interest on Government obligations :

. . . . . . . . . . . .Partially tax-exempt 2 4
Taxable 25------------------------

Other taxable interest -----------------
Other income -------------------------

Total income 30 ---------------------

Deductions: 1 4
Net loss from businegs 18 --------------
Not loss from partnership 10 -----------

, SSOtS 2D__Net loss from sales of capital q
Net loss from sales of property other

than capital assets 21 . . . . . . . . . . . . . . . .
Net loss from rents and royalties ------
Interest paid 17. . .. . . . . . . . . . . . . . . . . . . . .
Taxes paid 28 --------------------------
Other deductions 29 -------------------
Amount distributable to beneficiaries-

Total deductions -------------------

Net income taxable to fiduciary I
(or deficit) ------------------------

For footnotes, see pp. 314-315 .

1943

Returns
with net
income

W,trBeta as
h

no net
income 12

95,003 1,253

45,359 156
(See deductions)
44,576 1 140

(See deductions)
97,238 1 322

( ee deductions)S

1,445 24
I

(See deductions)
65,844 1 1,787

(See deductions )
15,795

3118,401

1
( ,
12,001

140

6'996

19 3

683,876

1,072
354

2,928

1,008
1,638
8,286

16,809
29,43 9

2~6,57 6

308,11 0

375,766

11,51 9

16
4 2

440

63
49

1,207
1 .18jr
1,158
8,022

12,18 2

13 6Q

1944

92,369

40,128
99 6

50,715
316

95,56 2
2,22 0

1,24 2

567
68,604
1,188
9,311

383,785

11,562

655,623

8,231
16,045
30,705

243,625

298,606

357,017

1945

113,560

39,034
1,135 8

61,706
308

199,79 3
1,75 4

1,214

789
79,206
l,b20

10,777

453,555

17,038

S56,694

194 6

121,725

50,952
1,592

67,682
529

254,718
2,312

1,90 1

827
89,59 0
1,690

14,220
466,81 6

(32)
(32)

108,179
18,69 8

1;066,7G5

194 7

109,997

51,017
1,508

55,724
662

146,635
3,632

2,118

901
102,628

1,710
11,962

497,187

(32 )
(32)
94,733
10,99 3

973,583

(See sources)

8,363
19,441
36,671

313,624

0,670
22,045
44,569

394,651

9,687
22,b47
48,009

384,096

378,099

478,495

470,84 2

594,924

464,33 9

509,244

STATISTICS OF INCOME FOR 1948, PART 1 3
TABLF 14-Taxable fiduciary returns,

N1987-48' umber Of returns, soj,rc.es ofincome, total income, deductions, and uct inCOMC-COti lm,d
(Money figures in thousands of dollars)

Distribution

Number of returns ---------------
----------------------------------------------------

Sources of income : 1 4
B siness profit 1 3
Business loss 15 ------------------------ ------------------------------
Partnership Profit 'a -------------------------------------------------
Partnership loss 10 ------------------------------------------------------------------,

o t
7"T

gain from S31cs Of
- c -

11P]
-

t
-
ai-a-s- s-c-t_g- -2 o---------------- --------------------------------No --------N t loss from sales of capital aSSO S 20

el; gain front sales of propert t' ----
Net loss from sales p tal assets 21 ----------------------Y other than ca I ----------------
Rents and royaltiesOf Property other than ca ' " . . . . . .Profit Pital assets 21 -----------------------------
Rents and royaltips loss --------------------------------------------------------------
Income from other fiduciaries ii ----------------
Dividends

23 ------------------------------------------------------
---------------- ------------------------

Interest- - -----------------------------------
---------------------Other in~jjj~~- --------------------------------------------------

-------------- ----- --------------- -----------3 oTotal in

09

1948

101,283

45, 506
1,886

48,948
032

144,5&3
3 . 668
1,74

17
117,63,1

1,477
14,609

518,021
84 703,

_ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .comp 19,300

Deductions : 14

. . . . . . . . . . . . . . . . . . . . . . . . . . .

986.806
Interest paid 27
Tax -------------
Am OtiOnS 29

----- --------------------es PoiU28 -------------------------------------------------------------------------Oth rd 10,403
Ount distributabf~-jj_6~~_jf, ------------------ 21,49-9e ciarics --------------------------------- ----------

Total deductions
------ ------------------------ 47, .630

---- 377,021------------------------

Not income taxable to fiduciary 1 ------------- . . . . . . . . . . . . . . . .

For footnotes, see

P ---------------------

------------------------------------

456,446

530,360
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TABLE 1.5 .-Taxable fiduciary returns with net income, 1939-48, by $tates and

Territorieg : Number of returns ; net incomt, 1939-43; total income, 1944-48; and

tax
[Money figures in thousands of dollars]

Income year

-----
939 ------,,,)_ . . . . ---
1941-- ------
1142- ----
1943 . . . . . . . . .. . . . . .
1944-- ---------------
1945- ---------------
1946

--- ----------- ---

1947 ----1948 --------------- . . .

1931) -------------------
1940-------------------
1941-------------------
1942-------------------
1943 -------------------
1944 -------------------
1945 -------------------
1946 -------------------
1947 -------------------
1948 -------------------

1039 -------------------
1940 -------------------
1941 -------------------
1942 -------------------
1943 -------------------
1944 -------------------
1945-------------------
1946-------------------
1947-------------------
1949-------------------

1939 -_---------------
1940 -------------------
1941 -------------------
1942 -------------------
1943 -------------------
1944_ -----------------
1945 -----------------
1946 -------------------
1947 -------------------
1948 -------------------

1939 -------------------
1940 -------------------
1941 -------------------
1942 -------------------
1943 -------------------
1944 -------------------
1945-------------------
1946 -------------------
1947-------------------
1948 -------------------

STATISTICS OF INCOME FOR 1948, PART 1

N 1
- fher

r I oot ir n

62,879
67,3M
84,884
81,483
95 903
912: 369

113,560
121,725
1()9,99783101,2

98
112
142
186
234
223
270
316
287
29 0

478
552

643
676
803
660
897
934
838
859

550
555
786
716
736
783

1 030
1 :027

390
80 5

_ r_f_t_. no. 314-315 .

Not in-

1939-43 ;
total

income
1944-48

'United States

174
200
222
298
312
309
319
293
258
257 1

252,9153
278,827
3 0,8084
299 633
375'766
C)55~ 623
856 594

, 065: 765
973 583
986:806

Arizon a

362-
352
482
491
753

1,065
1,472
2 0061
1 ' 825

. 1 195 5

Colorad o

I'm
1 M
2:488
2,197
2,925
3,597
5,358
6,554
6 050
6: 59 1

1,475
1,993
2,672
2.422
2,563
.5,734
7,054
1,1151
8,786
5,964

Hawaii

873
1,025
1,377
2,373
1,568
4,408
4,721
4,086
3,747
4,021

Tax

37, 460
54,963
90,210

103,670
140,345
131,078
175 60 5

1 7205,45
173,071
176,309

271
335
626
635
361,1

591
1,002
1,406
1,()87
1,147

District of Columbia

26
25
66

104
229
175
267
374
362
334

97
298
597
648

921
1,038
1 018
1 653
987
759

134
971

377
321, ()

631
848
958
639
467
485

Num- s
her of
ctUr n

286
376
493
484
543
512
634
725
739
698

119
163
227
295
341
307
297
337
370
34 6

1,759
2,135
2,419
2,232
2,714
2,441
3,149
3,429
2,820
2,65 8

611
798
94 1

1,072
1,332
1,384
1,562
1, 700
1 .594
1,485

47
69
97

106
207
173
173
192
VS
179

Net in-
come

1939-43 ;
total

income 1
1944-48

Alabam a

1,213
1,439
1 947
1:843
2,353
4,56 2
5,235
6,902
7,710
8,136

Arkansas

383
48 5

1,262
1,329
1,526
2,253
1,744
2,506
2 419
2~734

Connecticut

7,430
8,670
9,699
7,910
7,877

14,715
19 7191
22, 748
19,909
20,015

Florida

4,865
4,633
5,141
5,115
7,841

12, 587
14,51018, ~519
17 691
14,89 1

Idaho

190
250
265
400
W
711
929

1,172
979
710

Tax 1 0

88
186
409
523
834
808
913

1,062
1 07S
1:25 3

18
27

290
381
559
642
422
.5f)q
457
474

880
1,54842,59
2,545
2 5521
2 .803
3,599
3,480
3 2151
2,922

1.128
832

1,308
1,781

0703 ,
2,474
2,844
3.1,51
2,610
2,220-

10
16
31
87

152
219
293
329
16-,
85

her of
r eNtuumrn s

5
7

19
20(33 )

(11)(33)
(33)
(13)
(33)

3,309
4,229
5,725
5,633
6,730
6,123
7,476
s,304
7,566
7,08 7

667
647
680
570
719
726
864

1,003
767
70 8

428
490
713
727
895
94 8

1,048
1,209
1,113
1,072

5,925
r), 175
7,83 4

1357 ,
8,052
7, C60
9,003
9,713
9,357
8,858

Net in-
ome I

1039-43 ;totalcincome I
1944-48

Alaska

(33)
(33)(83)
(23
(33)
(33)

23
28
74
55

California

14,258
17,254
22,069
21,688
28, 52g
44,807
58,002
70,100
59, 118
rl, 943

Delaware

6,704
7,472
7,108
5,852
6,503

12,067
16,242
17,136
13,372
14,799

Georgia

1,840
2,622
3,017
3,067
3,827
(1.780
8,153

310,74
11' .599
10,79 0

Illinoi s

22,486
23 534
35: 2061
27,977
37 .834
59,138
78,595
95,146
88,01S
9,4499

Tax 2 0

1,816
2,969
5,096
7,633

10,576
.9,986
14,0(1 .5
14,850
12,156
12,37 5

21080
2,703
31106
3,002
3,451
4,343
5,774
5,299
4,040
4,838

243
511
77 1

1,021
1,347
1, 224
1, 408
11891

82,14
1,605

2 705
3:799
9,735
0,617

15 .334
13 811
17 :457
20,788
17,619
20,310

31 1
TABLE 15--Taxable fiduciary returns with net income

1939-18, b?j States amlTerritories : Number 0 returns; net income, 1939-4,5 ;tax-Continued
f

total income, 1944~48; an(/.
[Money figures in thousands of dollars]

Income year

1939 -------------------1940 ---- ---------------
1941-------------------
1942-------------------
1943_ ----------------
1944 -------------------
1945 ---
1946 -------------------

1948---------------------

1039 -------------------1940 ------
1941 ------ -------------
1942------ -------------
1943 ----------- --- ----------------
1944 -------
1945
1046 -------
1947------- ------------
1948 ------------ ------

1939 ------------- -----
1940 -------------------
1941 -------------------
1942-------------------
1943 ---------------- -
1944
1945 -------------------

--------1946 .
-----------------1947 --------------- ----

1948 -------------------

1939 -------------------
1940-------------------
1941 -------------------
1942

-------------------1943
-------------------1944
-------------------1945 ------------------

1946 ---9 ---------------
1 47

-------------------1948-------------------
-

STATISTICS OF INCOME FOR
19 48) PART I

Num-
her of
etur n

612
772

1 .068
1,390
1,639
1,340
1,817
1,945
1,991
1,867

341
481
995
850
980

1,020
1,243
1,292

11,' 121649

1,440
1,172
1,525
1,224
1,519
1,603
2,107
Z 281
2,088
1,71 7

1939 ------------------- 114591940------------------- 1,566
1941 ------------------- 2.0071942 ------------------ 2,156
1043 ------------ ------ 2,4061944 ----------- 2,103

----------- 2,471
1946---- z 708
1947 ---- --------------- 2,436
1948 2,265

89
106
150
220
271
275
288
325
339
27 3

For footnotes, see pp. 314-316 .

Net in .
come I1939-43 ;
total

income 2
1944-48

Indiana

274 750, 6 1,
48 5,1 1,0873.
,
64,2 4 9~ 1,654

8'
'

42 441 2,374
5 270 1,649 2,6107~ 135 1,252 2,104

10 016 1 .999 2, 134
11 :432 2,042 2, 266
12,295 2,238 2,207
11,780 1,818 1,994

Kentucky

1,180
1,520
2,410
2,272

10,061
51923
7,698
8,719
8,330
7,180

Tax 10 ber of
IreNtuurmns

Net in-

1939-43-total Icome Iincome 2
1944-48

Iow a

Maryland Massachusetts1

3,761 361 6,036 20: -,0319 105
3,737 501 51690
4,379 862 6.468 21~1: 0641il3,226 894 5,656
4,643 1, 697 6,717 20,60210,547 724 6, 8Q1, 50,47111,583 1,698 8,831 70,14314.950 L 901 9,202 77,27214,944 2,01 7,13 68, 2278 27

14,637 1,662 6,969 65,934

Minnesota

Montana Nebrask a

09 8 9
6.'~ go 95 1,33931 18 25

2
868614 3 333 .67

4
0 915 1, 76977; 2' 7 1, 2,53020 7

853 177 970 2,915
857 171 11175 3,714
1,375 1 3,980288 888
1,430 253 , 082 5,140
1,130 188 907 4,875

Tax 10 Num-
her ofs
etur n

2.327 173 35613,178 316 .5234,380 650 8225,336 1,232 1 35 716,014 1,461 1,497
7,175 1,383 1 4557,% 4237 1,542 1 :1 1,672 2,647 1,57110,740 2,067 1,65610, CA)O 1,902 1,537

Louisian a

126 '44 542OG 41 65448 803 136664 9 0 24,499
4

go1,644 0,701,160 Z 721 6611,333 34 3,013 740
4121,481 3 SM 1,0041,090 402 3:304 6648.98 406 3,353 678

2 692: 293 1 1,968
go 2,303

4,.,4711 1 1 1277
2 2, M

6,731 3.227
1 7,571 3,314

0 .771 3, CO) 1
10,816 3 .795
9,206 3,613
8,508 3,405

Not in-
conic I
1939-43-

int0tal1 come 2
944-48

Kansa s

: 9813 411 418 1
1 4

2 316
3, 2 8.94
3,577 940
6,262 1, 299
41834 833
6,585 1, ow
8,367 11581
8,104 1, 21 Y

Main e

Michigan

Mississippi Missour i

5.46,5 "2 325 22 1,539 6,415 8645 618 889 283 16 1,771 6,198 9797:379 7, 491 74 2.179 7,727 1 0588,386 1 : 0'3 3 734 235 2,030 6, 5W 2 :0847,981 2: 08,14
1

740 233 2,417 7,764 2,6972,8751 3 '1 2 2 1,040 204 2,411 15,000 Z 84517,711 4,324 185 837 184 2,789 17,006 3,19220,220 4,478 2W 1,524 248 3,155 24,373 4,46019,828 4,377 08 89
4,6910

212 1,870 3 2,8 23,97620,698 4,428 301 2,028 Wo 22,663 4.500

Nlevada

92 247 25364 41122
235 59 381

1324 64 270
557 67 285
469 61 550
567 92 1,137
630 02 1,498
875 92 1,438
704 92 1,211

30
114
96
82
87
92

25(i
374
38r.
275

Tax 1 0

48104
9l 601,480 171
021 914V

1 ,
'97 1 183 329
555 1 :4111 421
598 3,398 576
703 3,109 431
665 3,365 436

2,756 378
651 2,801 375

"o11 327 1 1
1

4,' '2'
14, "2

2214117 15 -16,14 474844 C)24, .320
29,708 7,1097
31,870 6, 94
32,076 6 786
34,637 6:442
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TABLE 15 .-Taxable fiduciary returns ivith, -net income, 1939-48, by States and
Territories : Number of returns; net income, 1939-43; total inco?ne, 1944-48; and
tax-Continued

(Money ligures in thousands of dollars ]

Not Net Net
Num-

Income I

Num- income. I Num- income I

Income year
her
of

1939-43;
total Tax 20 ber

of
93g-43 ;
total

Ta, 11 ber
of

1939-43 ;total Tax, 1 1

returns income 2 returns income 2 returns income 2
1944-49 1944-48 1944-48

New Hampshire New Jersey New Mexico

M39 ------------ -
1940 -------------------

24 3
25b

1,01 7
655

152
41

2
'
074

2,284
10, 109
14,123

3,13 9
5,452

47
49

397
132

129
7

1941 -----------------
1942~ -----------------

307
3DI

74 0
672

10 1
164

2, 864
2,754

16, 21 6
1,33,870

6,549
6, 552

70
135

221
31,10

3 2
7 5

1943 ------------------- 4.52 l'OoS 284 3,332 1,, 14 7 1,2 1 141 415 11 3
194C ------------------ 451 1,934 242 3, 5,R5

3C~6 28:3 8
146 719 15 5

1945 ------------------- 662 2,908 438 4, 262 "3 t
"

1 272 114 804 22 2
1946 ------------------- 565 3,266 450 4,280 41 : A ,

1, ,:8)4
155 1,166 33 5

1947 ------------------- 473 2,394 2 .53 3 874 42 7, 276 147 924 15 1

1948 ------------------- 437 2,681 981 3 :572 29 5,196 164
1

840 13 5

New York North Carolina North Dakota

1939 ---- -------------- 14 817 52,4,60 7,260 314 1, 614 213 49 114 3
1940 ------------------- 14:342 57,991 1 -3, 098 37. 2,056 316 71 164 7
1941

------------------
16,1336 64,787 17,408 .543 3 012 747 221 - 42230 37

194" 12,794 44,203 15,156 673 3 :055 984 478 909 174
l4i 14,800 6:3, 3 8 7 24,101 816 3,302 1,155 637 1, 260 263
1944- -------------- --- 13,676 108,827 17,131 899 5,942 1,221 &3 5) 1,332 213
1945 ------------------- 19,337 159, 614 .12,549 1,046 7,750 I .G70 490 1 371 239
1946------------------- 20,752 2,16,879 43,930 1,210 13,763 3 .960 555 1 : 688 245
1947_ ----------------- 17,222 189,428 29,769 1,191 10,433 2,265 585 2,294 381
1949------------------- 15,659 190,822 27,713 1,187 9,376 1,544 395 1,677 290

Ohio 0 kha h o ma Orego n

1939 ------------------ 2,807 17,173 3,331 300 1, 9r,2 238 286 698 35
ID40------- ---------- 3,377 28,341 3,999 3%1 2,652 5.50 314 87(; 70
1 P41 ------------------- 3,870 22,095 6,495 521 3,713 941 490 1,618 324
1942------------------- 3,781

4 549
14,739
17 963

4,863
61 2(1

702
P69

2,90 4
3 820

928
1 2r,3

591
716

1,74 9
2 296

464
C7 71943 ------------------ -

1944-------------------
,

4,556
,

34,859
,

7,073 1,011
,

6,043
,

1, .563 684
,

3' .568 68 2
1945~ -------------- b, 350 47,833 11,802 1,037 5,938 1,555 696 3,77G 88 2
1946 ----------- 5,618 51,631 11,382 1,138 7, 00 1,713 775 4,411 769
1947 ------------------- 6,269 47,52-1 8,714 1,273 7,903 1,723 739 4,501 1378
1948 ----------- ------- 4,657 49,650 10,574 1,267 9,,%5 2,116 713 5,243 1,093

Pennsylvania Rhode Island South Carolina

1939 ------ ----------- -
1940------ ----------- -
1941 -------- ----------

6,1911 22,502 3,633
5,901 22, 265 4,43 2
8,815 24,790 6,349

9&4
91 6

1,025

2,W
2,87 4
4,257

285
434

1,040

1128
152
217

70 0
967

42
86

196
1942-------- - -------- C,604 21,651 8,062 1,029 2,948 1,029 282 945 255
1943- ----------------- 8,120 26,772 9,977 1,027 3,499 1,32D 348 1,386 607

1944- -------- -------- 8,420 64,347 10,801 1,096 9,464 1,271 344 2,046 51 3
1945- ----------------- 11,696 82,182 13,454 1,250 11,027 1,450 393 2,817 659
1946_ -------- -------- 11,925 93, 688 14,157 1,382 15,322 1,766 505 4,451 1,173
1947 -------------- ---- 9 895 86 245 11 65S 1,153 13,847 1,829 49? 5,729 1 .76 5
1948 ------------------- 8:332 84 ; 783 11 :713 1,087 12,852 1,696 436 4,595 1,09 0

South Dakota Tennessee Texa s

1939~ ------------------ 415 133 b 361 2,950 1,024 1,421 7,276 909

1940~ ------------------ 91 210 9 430 2,998 1,116 1,789 8, 5F,5 1,356
194L -------- --------- 157 276 19 562 2,942 1,059 2, 268 13,060 3,466
J942 ----------- ------- 407 6113 103 569 2,755 1,072 2,675 14,811 6,551
1943~ ------------------ 605 977 ISO 643 3,093 1,298 3,134 17,512 7,11 8
1944 ----------- - ----- 459 959 131 M3 5,926 1,658 3.069 26, 204 6,76 0
1945--------- --------- 481 1,053 155 859 6, 491 1,736 3,312 31,803 8 . OQS
1946.- --------- - --- 529 1,429 194 1,017 8,851 1,976 3,880 41,062 9 619
1947 ---- -------------- 569 1,777 271 1,006 9,272 2,350 4,031 4S,260 12 :496
1948 ----------------- 436 1,470 198 926 7,961 1,165 4,276 66,202 21,375

STATISTICS OF INCOME FOR .1948Y PART I
TABLE B

.-Taxable fiduciary returns with net inco?ne,

e, 1944-48;3aln3d

Territories .-

[Mon -

Number' of returns ; net inco?ne, 1989-48 by St-181 andt--COrltinued 1989-48 ; total in,,,,

Income year

1939 -----
1940 ----------
1941 -----
1942
1943 -------
1944---
1945 -------------------
1946
1947
1948

eY gures In thousands of dollars)

Net tme
Num- IDCOMO I N. I.Not Net

a

0
her 1939-43 ;

'3_

Income If Tax 10 ber come , I Nu m

10
total 1939-43-

let et of total Tax her 1939-43 ;
t

Iurns
income 2 Urns jneo~l' a total1944-48 1 10 Ire urns income 21944-48

Utab
- I ---- --- ---L--- --

I Vermon t

12,3 51 3
150 W 44 131 513 142 J500179 673 98 163 601 161 767

1

42

207 169 181 1 '
1705 230 -221 421 47 1,129

210 897 359 389 74 919272 590 14 5211 1,108 220 256 1,093
25 1, 11088 168 1, liti298 1,541 2622 4 2, (41322' 420"'4' 324

1,667 258 1,438201 1 468 230 314 1 58, 1 63 6246 1 :329 206 264 1 :i~ F272 1:397
160 1,301

Wasbington
West Virgin-a

580 2,009 151
908 3,021 502
962 4,660 1,2401,147 4,568 1,534

11
1,340 at .5, 178 134 1 686'11,202 84 6,384 34 1 '342 1359 a

1

526
,~ 1 7,385 34 1,688

1 : 473 1,41 54 0,665 84 9 5oO
8 1 562 . i' -014 11397 34 16:347 34 1, 976

Virginia

Tax ic

1,574 110
1,928 196
2,599 430
2,214 539
Z 897 811
5, 934 836
8,225 11152

11,024 1,628
8,9.55 1,190
9,239 1,086

Wisconsin

335 1 373 107 1,183359 1:687 286 3, 861 272491 2.202 11390 4 752 579
514 2 206 516 1,843 6:296 1,30 51 772 2,337

6,439 1,4152,778 1,087 2,75 8
599

C4 832 2,347
6,335 1,795

6.81 &19 10,925 2,021
744 895 2,519 11,70 1
7)

51343 843 1,82764 b, 616 2,828 16,086 3,003
673 953 2, M 15,15851938 1,025 2,306 2 . 68717,128 .,982

1939 Wyoming

1940-------- ------- --------------
1941

-------------------------------------

1942 . . .. . . . .
. . . . . . . . . . . . . . . . . . . . . . . . 7 .. .. .. ..

. ----------------
. . . . . . . . .. 66 209 9. . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . .
. . . . . . . . .

. 80 269 171943------------
. . . . . . . . . . . . . . .

114 '398 691944_---- 69-------------------------------------- ------------ 132 477
124

0
2

'9 1 7'31945 --------------------------------------------------------------- 153
400 92
'6 82

1946
---- -------------------- -------------

T
. . . . . . . . . . . ... . . . . . . . . . .. .. .

. --------------------- ---

112 4131947------ 3 82
1948

--------------- . . . . . . . . . . . . . .
. . . . . ..... . . .

. . . . . . . . . . . 143 036 145

4

13

3

-------- ---------------------------- --------------------------- 146
848 187' 8

14,

-------------------

147 729139
4

'87122
------ 1 724 133

---------------------------------------- ---------------------------For 1-t-t., --o PP. 314-311 .

1944-4 8

For footnotes, see pp . 314-315 .
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Footnotes for historical tables IR-15, pages'808-813 .

. I Net income is the net income taxable to fldu-
ciary, that is, net income remaining in the hands of
the hduciary after deductions for allowable expenses
and the amount distributable to beneficiaries . -

2 Total income for 1944 and subsequent years is a
combination of the profit and loss from rents and
royalties, from trade or business, from partnerships,
from SrIcs or exclianges of property, Find income
from dividends, interest, other fiduciaries, and
miscoll,neous income .

3 Normal tax and surtax include, for 1940-41, the
defense tax and, for 1943, the victory tax associated
with normpl tax and surt~.x ; also for i943 the victory
tax on 1,253 returns with no net income . (See
note 12. )

4 Alternative tax for 1938-41, in case of net long-
term capit, I grgin, is the sum of normal t9x and Sur-
tax computed on net income reduced by the amount
of ~ot long-term capital gain, and 30 percent of the
net long-term gain ; and in the cqse of net long-term
capital loss, is the sum of normal tax and surtax oil
net iticom e' increased by the net long-term capital
loss, minus 30 percent of such loss . The alternative
tax for 19,42-48, occurring in c9se of a net long-term
gain or an excess of net long-term capit9l gain over
net short-term c9iliVl I~tss, is the sum of normal tax
and surt,~x on net income reduced by the amount of
such gqin, plus 50 percent of such gain . The alter-
nativo tax includes, for 1940-41, the defense tax and,
for 19,13, the victory tax associated with the alter-
native tax .

A Tax credits for the fiduciary's share of income
tqx p~id to forei-n countries or possessions of the
United States and of income tax paid at source on
interest from t x-free covenant bonds, although
allownble were not tabulated from fiduciary returns
for 1937-4~, 1944, nor for 1948 .

5 Tax ,fter tpx credits, 1943, 1945 and subsequent
ye~js . TPx includes for 194041 the defense tax ; for
1943 the victory tax on returns with no net income
as well.as that on returns with net income .

I For 1943, the number of returns, normal tax and
surtax, and tot9I t-x include 1,253 taxable fiduciary
returns with no net income which have victory tax
on victory tax not income . (See note 12 .)

8 Net income chases are based on the net Income
tabulated for 1937-43 . (See note 1 .)

9 Torl incorre clqssesore based on the totalincome
tabulated for 1944-48 . (See note 2.)

10 Tgx for 1937-44 is the tax before credits relati ng
to -foreign t9xcs Mid and to tax paid at source .
Defense tax for 1940-41 and victory tax for 1943 are
included . For 1945-48, the tax is after tax credits.

(See note 5 .)

11 Effective vix rates are based on the net income
and t-x f~r 1937-0 and on the tot,I income and t9x
for 1944-48, as tabulated in this table for the respee .
tj ve yes rs .

13 For 1943, there are 1,253 taxable fiduciary returns
which havea deficitin income taxnetincome taxfl ble
to the fi(luci~ry, but which have a victory tax lia-
bilitY on victory tax net income taxable to the
fiducigrY . These returns are classified as taxable
returns with no net income .

is Deficit.

14 Amo-ints of income are the net amounts by
which gross receipts exceed deductions as reporte4
in the schedules on the returns; net losses reported
in sources of income are transferred in tabulition to
ded,letinns, 1937-43, and are taloulited under a
specified doluctim or in other deductions .

is Business profit or loss is the current ye-r profit
or I ss . (Net operating loss deduction, allowable
ag,lirst t,)taI income for 1940 and thereafter, is re-
ported in other deductions .)

16 Partnership profit or loss excludes the taxable and
partially tax-exempt intetest on Government obli-
gations; dividends on share accounts in Federal
savings and loan associations issued prior to March
28, 1942; and capital gain or loss for 1938 and subse-
quent years .

17 Net capital gain or loss for 1937 is the net capital
gain or loss from sales or exchanges of capital assets,
regardless of time held, after certlin percentages
depending on the time the -assets were held and af ter
the limitntion on the deduction for capital loss have
been applied . The net c9pit,)l loss deduction is
limited to $2,000 . A-mounts exeltide such gain or
loss received through partnerships and fiduciaries .

Is For 1938-41, short-term applies to s9les of c!,~pital
assets held 18 nionths or less upon which 100 percent
of the recognized gain or loss is taken into HcLount .
The short-term gain reported includes the net gain
or loss from such siles received through partnerships
and common trust funds, and for 1939-41, is after the
allowable deduction for carry-over . The net short-
term capital loss is not deductible in the current year
but is carried forward to the succeeding year ill all
amount not in excess of the net inceme for the year
in which the loss is sustained and can be deducted
only to the extent of the net short-term capital gain
in such succeeding year .

19 For 1938-41, long-term applies to sales of capiOl
assets held more than 18 months upon which 66~j
percent of the recognized gain or loss on sales of
assets held 18 months but not more than 24 months
and 50 percent of the recognized gain or loss on sales
of assets held more than 24 months, fire taken into
account . The amounts reported include the net
gain or loss from such sales received through partner .
ships and common trust funds . The net long-term
capital loss is deductible from total income .

20 For 1942-48, net gain or loss from sales or ex-
changes of capital assets is the result of combining
the net short- and long-term capital gain and loss
and the allowable carry-6ver, also amounts received
through partnerships and common trust funds .
The deduction for a net loss from sales of capital
assets is limited to the loss, or to the amount of net
income computed without regard to cqpital gains
and losses, or to $1,000, whichever is smallest .

Short-term applies to sales of capital assets held for
6 months or less Upon which 100 percent'of the
recognized gain or loss is taken into account ; and
long-term applies to sales of c9pital assets bold more
than 6 months upon which 50 percent of the recog-
nized gain or loss is taken into account .

The excess'of net loss from current year sales of
capital assets over the allowable deduction, L e., the
net capital loss, may be carried forward as a short-
term c,ipitgl lossin five succeeding years to the extent
that it exceeds the net capital gain of any year
intezvening between the year in which the loss is
sustained and the fifth succeeding year. (For
carry-overi see pp . 5&-60 .)

21 Property other than capital assets is property
Used in trade or business of a character which is sub-
ject to the allowance for depreciation ; also includes
for 1941-48 certain Government bonds which are not
capital assets ; and for 1942-48 real property used in
trade or business .

22 in come from other fiduciaries excludes taxable
and parthIly tax-exempt interest on Government
obligsti,uls; and dividends on share accounts in
Federal savintrland loan associations issued prior to
March 28, 1912 .

23 Dividends foreign and domestic, exclude those
received throu~ii partnerships and other fiduci,iries ;
and dividends on share accounts in Federal savings
and loan associations issued prior to March 28, 1942 .

24 Partially tax-exempt interest (exempt from nor-
mpl tax) is that received on certain Government
obligations issued prior to March 1, 1941, namely,
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Footnotes for historical tables 12-15, Pages
803-313-Continue d

n te States savings bonds and Treasury bondsowned ' 1 $6000, and obligaijons ofIn excess cinstrumentalities of the bnAed States other than
those issued under the Federal Farm Loan Act orthat act as amended . Amounts include such in .
terest received through partnerships and other fl .duciazies;andfor 1943aildstibscqiietltvearsilicludes

InsInsInsInsInsdividends pn share accounts Feder~l iavings an d0 . prom in
.

0 . prom in
.

0 . prom in
.

0 .
premium

0 .
premium

0 .
premiumPlan ass,)CIltiorts
l_

.eda ps. to March 28, 1942 .a countsa countsa countsa countsa counts
S -

n tAmortizab a bond premium las been deducted for1942-46 .. For 1944 and subsequent Years, this in .terest isnot tabulated separately from other interest .

tb13 Taxable, interest on Government obligations i s
at received on Treasury notes issued on or afterDecember 1, 194o and on Obligations of the UnitedS

tates I, or any agency or instrumentnlity thereofissued on or after March 1, 1941, including suchinterest received through partnerships and otherfiduci-ries . Amortizable bond PreinJurn has beendeducted for 1942-46 . This interest is not tabulatedseparately for 1944 and subsequent years .

28 Dividends on share accounts ill Federal savings
and loan OSSOCiations issued prior to March 28, 1942
(exempt from normal tax), include those receiveathrough Partnerships and other fiduciaries . Suchdividends are included in other income for 1938-40,-and in partially tax-exempt interest for 1943-48.

315

17 Interest Paid excludes that reported in businessand rent expenses, and interest paid to carry non-taxable obligations .
28 Taxes Paid exclude those reported In business or

rent expenses, and real estate taxes assessed againstproperty which tend to iner
Income taxes, estate, inh Case file value- Federaland eritance iugacy or 'Ift taxes;foreign taxes paid if ari~ Porti~6 gereof is
claimed as a tax credit.

29 Other deductions include bad debts and loss frontfire, storm, shipwreck, or other casualty or from
tholt 'lot compensated for by insurance or otherwise-.IS. ior 1937-40 loss from rents and royalties ; for 194i~:48 net Operating loss deduction.

so
Total income for 1944-48 is the result

of combin .Ing the positive items of income and the not losses
reported tinder incoule It is Dot comparable with
total income for 1943 *and prior Years. For thisperiod, total income is the sum of the positive itemsof

income Only, and the t losses reported under~ .Income are tabulated as dendeuctions .
31 Included in other deductions .
11 Included in other taxable interest .
11 Included in Washington .

III Includes Alaska .

(Footnotes continued on p . 315)
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There are 25,904 estate tax returns for estates of citizens and
aliens, which were filed during the calendar year 1949 . The total
gross estate value reported is $4,957,726,000, the net estate value
$2,126,183,000, and estate tax $570,828,000 . As compared with
data tabulated for the previous year, there is an increase of 1,523
returns, or 6 .2 percent ; gross estate increase of $166,677,000, or 3 .5
percent ; net estate decrease of $471,014,000, or 18.1 percent ; and
tax decrease of $145,704,000, or 20.3 percent.

The 1,352 returns for estates of nonresident aliens show gross estate
value of $24,511,000, net estate of $19,356,000, and estate tax of
$3,407,000 .

The 24,552 returns for estates of citizens and resident aliens
show gross estate value of $4,933,215,000, which includes $661,362,000
reported on 7,083 nontaxable returns . The 17,469 taxable returns
show gross estate of $4,271,852,000, net estate of $1,626,403,000 sub-
ject to basic tax and $2,106,422,000 subject to the additional tax, and
tax liability of $567,421,000 . The effective tax rate for all taxable
returns is 26.9 percent .

Tax credits for State inheritance taxes of $65,831,000, for Federal
gift taxes of $562,000, and for foreign death duties of $1,047,000 are
claimed against the gross basic and additional taxes . The aggregate
of these credits represents 10 .6 percent of the combined gross basic
and additional taxes .

ESTATE TAX RETURNS INCLUDED "

Estate tax returns, Form 706, used for this report are those for
estates of citizens and aliens filed during the calendar year 1949,
regardless of the date of death of the individual or the revenue act
under which the estate is taxed, excluding returns which show a gross
estate value below the statutory amount for which a return is re-
quired under the revenue act in effect at time of death . Of the 24,552
returns for estates of citizens and resident aliens, 20,681 show date
of death on or after January 1, 1948, and are taxed under the 1948
act ; 3,812 show date of death in the period October 22, 1942 through. . Z:'
December 31, 1947, and are taxed under the 1942 act, the remaining
59 returns are taxed under earlier acts-15 under the 1941 act, 11
under the 1940 act, 27 under the 1935 act, 3 under the 1932 act,
and 3 under the . 1926 act. No cognizance is given to the act under
which the 1,352 returns for estates of nonresident aliens are taxed
nor to the date of death shown on these returns, other than to ascer-
tain that there is one return for estate of a nonresident citizen who
died prior to May 11, 1934 . Previous to this date the estate of a
nonresident citizen is subject to the same provisions as apply to the
estate of a nonresident alien .

ESTATE TAX LAW

The Federal estate tax, imposed under chapter 3 of the Internal
Revenue Code, is neither a property nor an inheritance tax . It is
il"Posed upon the transfer of the entire net estate, not upon any par-
ticillar legacy, devise, or distributive share, and the transfer of prop-
erty is taxable although it escheats to the State for lack of heirs .
Under the 1932 and subsequent acts, the estate tax consists of (a) a
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basic tax, (b) an additional estate tax which is the excess of a tentative
tax over the basic tax, and (c) the defense tax restricted to the estat6s
filed under the 1940 act . Both the basic tax and the tentative tax
are computed at graduated rates . The basic tax provisions specify
rates from I percent of the net estate not in excess of $50,000 increas-
ing to 20 percent of the amount over $10,000,000 . The tentative tax
rates, in effect on and after September 21, 1941, are 3 percent of the
net estate not in excess of $5,000, progressing to 77 percent of the
amount in excess of $10,000,000 . Estate tax under acts prior to the
1932 act corresponds, in general, to the basic tax under the 1932 act
and is tabulated as basic tax in the tables for estate tax data . A
r6sum6 of the principal estate tax provisions including rates, credits,
and specific exemption, applicable under eacb act from 1916 through
1948, is given on pages 448-452 .

An estate tax return is required for the estate of every individual
whose gross estate value at date of death exceeds the amou

'
nt of spe-

cific exemption allowable under the act in effect at time of death .
Under the 1942 and subsequent acts, an estate tax return is required
for the estate of a citizen or resident alien, if the value of the gross
estate at date of death exceeds $60,000, while under the 1935 act a
return is required if the gross estate exceeds $40,000, and . under the
1934 act a return is required if the gross estate exceeds $50,000 .
Under earlier acts, a return is required for the estate of a, resident
citizen and resident alien if the value thereof exceeds $50,000 under
the 1932 act, $100,000 under the 1926 act, and $50,000 under the 1924
or prior acts. Under the 1942 act, the increase from $40,000 to
$60,000'in gross estate value for which a return is required is the result
of an equivalent increase in specific exemption . The increased spe-
cific exemption compensates in some measure for the provision that
life insurance not in excess of $40,000 payable to beneficiaries other
than the estate, formerly excluded, is 'included in the gross estate under
the 1942 and subsequent acts .

An estate tax return is required for the estate of a nonresident alien
who died on or after October 22, . 1942, only if the part of his gross
estate (as defined by statute) situated in the United States exceeds
$2,000 in value at time of death. However, if death occurred before
this date, a return is required if any part of the gross e;;tate, regardless
of value, is situated in the United States . The estate of a nonresident
citizen who died prior to May 11, 1934, also is subject to the latter
requirement .

The estate tax return is due 15 months after the date of death ;
however, an extension of time for filing may be granted by the Com-
missioner of Internal Revenue . The return for the estate of a resident
decedent must be filed with the collector in whose district the decedent
had his domicile at time of death ; and the return for the estate of *a
nonresident decedent must be filed with the collector in whose district
the gross estate in the United States is situated . Regardless of when
the return is filed, the estate is subject to the statutory provisions in
effect at date of death .

The Revenue Act of 1948, dated April 2, 1948, amended the estate
tax provisions of the Code in several respects, among which are :

(a) Repeal of the provisions requiring the entire value of community
property to be included in the gross estate, with the result that only
the decedent's one-half interest, in community property is included in
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H the gross estate of an individual who died on or after January 1, 1948 .
eath occured on or after Janu'y oil an estate Of an individUal'WhOSe
owever, the'estate tax liabilitary

1, 1948, but before April 3 1948 ,shall not exceed that which would be imposed under the. 1942 act.(b) A deduction referred to as a, marital deduction is allowed forthe computation of the net estate of a citizen or resident alien whose
death occurred after December 31, 1947 . The marital deduction isam property interests included in theallowed with respect to cert '

om the decedent to the stir-
g~oss estate which pass or have passed fr *
viving spouse and which qualify for such deduction, but the deductioncannot exceed 50 percent of the adjusted gross estate value .W Deduction for property previously taxed cannot include prop-erty received from a spouse who died 'after December 31 1947, norproperty received as gifts, after April 2, 1948, from a donor who iit time
of gift was the decedent's spouse, nor property acquired in exchangefor either. If the property received by gift Gin other married per-Sons Was COTIsidered to have been made one-half by the donor andone-half by the dorior's spouse, then one-half of the gift shall be con-sidered as received by the decedent from each such spoiise .(d) Credit allowed against the estate tax for gift taxes paid underthe gift tax provisions of the 1932 act with respect to property included

in the gross estate is limited, as under the estate tax provisions prior to
the 1948 act, to the smaller of : (1) the amount of gift tax paid inrespect to such gifts

' or (2) the amount of basic and additional estatetaxes attributable to such gifts . In computing the limitations for
this credit under the 1948 act, however, the value of gifts included
in the gross estate is reduced so as to give effect to the gift tax pro-
visions for the marital deduction respecting gifts to' spouse and forthe

. 'S
.plit gifts" made to third parties, as w~ll as to the estate taxprovision for marital deduction .,

BASIC ITEM S
Gross estate

for estates,of citizens and resident aliens CODSiStS Ofreal estate, tangible personal property, and intangible personalproperty
. Under each category there is tabulated the vaue of jointly

owned property, property transferred during the decedeDt's life,
property subject to arid/or transferred under powers of appointment,
property previously taxed

'
and miscellaneous property. The amounttabulated for each is the value as reported in the gross estate for estatetax purposes .

The value of gross estate may be determined, either as of the dateof death or as of the date I year after death, at the election of theexecutor, .under the 1935 and subsequent acts . When the value sub-Sequent to date of death is elected, it is refen-ed to as the optional'value
. Under the optional value, the entire gross estate is Valued asof I

year after death' except that property distributed, sold, exchanved,
or otherwise disposed of within the year, is valued as of the dZe

ofdisposition
. The gross estate is tabulated at whatever value theexecutor used for tax purposes

. This provision does not affect the111inimum value of (,ross estate for which a. return must be filed, thebasis of which is thte -value at time of death . Under the 1934 andPrior acts, the value of gross estate is determined as of the date ofdeath .
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In the case of jointly owned property, the entire property is prima
facie a paxt of the decedent's gross estate . But it is not the intent of
the statute there should be included 8, gr~ater part thereof than is
represented by ail outlay of funds, which, in the first instance, were
the decedent's own, or more than a fractional part equal to that of
each of the other joint owners if none of them have parted with any
consideration in its acquirement. Whether the entire jointly owned
property, or any part or none of it, enters into the make-up of gross
estate aepends* On the actual circumstances of acquisition and of
ownership .

Property transferred during the decedent's life by means other
than a bo~,a fide sale for adequate and full consideration in money or
money's worth is subject to estate tax if the transfer is one of several
types which include transfers in contemplation of death, transfers
conditioned upon the decedent's death, transfers under which the
decedent reserved or retained the use or possession of the property or
income therefrom, transfers under which the decedent retained the
right to designate who shall possess or enjoy the property or income
therefrom., and transfers under which the enjoyment of the trans-
ferred property is subject, at decedent's death, to change. through the
exercise of power to alter, amend, revoke, or terminate .

All property subject to powers of appointment, with the exception
of certain limited powers and certain powers created prior to October
22, 1942, is includible in gross estate, if the decedent had the power
of appointment at time of death, or if he exercised or released the
power during his lifetime in contemplation of death, by a disposition
intended to take effect at or after death, or by a disposition under
which he retained possession or enjoyment of the property, or the
right to the income therefrom, orunder which he retained the right
to designate the persons who shall possess or enjoy the property or
the income therefrom . However, if the deceaent died prior to
October 22, 1942, there is included only the property passing under
a general power of appointment exercised by the decedent .

Property previously taxed includes proierty received by the de-
cedent by gift within 5 years prior to death, or received by gift,
bequest, or inheritance from any person who died within 5 years
prior to the death of the decedent, or property acquired in exchange
therefor, with respect to which a deduction is authorized because a
gift tax was paid by the donor or an estate tax was paid in behalf of
the prior estate.

The entire amount of life insurance is included in the gross estate
under the 1942 and subsequent acts, whether receivable by the estate
or by beneficiaries other than the estate . On returns for estates
taxed under the 1941 and prior acts, a negligible number of returns
show an amount of tax-exempt insurance receivable by beneficiaries
other than the estate, not exceeding in aggregate $40,000 for any one
estate. The 1942 act eliminated this exemption .

Marital deduction is authorized, under the 1948 act, in computing
the net estate of citizens or resident aliens who died on or after Jan-
uary 1, 1948. The deduction is allowed with respect to property
interests included. in the gross estate, which pass or have passed from
the decedent to the surviving spouse and -which qualif. y for this de-
duction ; but the aggregate amount of such transfers allowed for thet5
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marital deduction is limited to the smaller of -(I) one-half of thevalue of the adjusted gross estate, Or (2) the Value Of property interestspassing . to the surviving spouse
. The deducti is generally notavailable in case the gross estate consists exclusively of the deceaent'soilinterest in property held by him and his surviving spouse under com-munity property laws

. The amounts of adjusted gross estate and
of property interests passing to surviving spouse (i . e., bequests tosurviving spouse), used in connection with the limitation for marital
deduction, are tabulated as information items and explained below

.Net deduction for
'
property previously taxed is the deduction , subjectto certain conditions and limitations, allowable when there is in-

cluded in the gross estate of an individual property received
by himby gift from any person within 5 years prior to death, or received bygifts, bequest, or inheritance from any person who died wi thin
5 yeaisprior to his death, or property acquired in exchange for property soreceived

. The property respecting which the deduction is sought
must have formed a part of the prior decedent's gross estate situated
in the United States, or have been included in the total amount of
the donor's gifts made within 5 years prior to the decedent's death .An estate tax or a gift tax actually must ba,ve been paid with respect
to such property and such a deduction in respect of the property must
not have been allowable in determining the value of the net estate of
the prior decedent

. The deduction for property previously taxed
cannot include property received from a spouse who died after Decem-ber 31, 1947, nor gifts received from a spouse after April 2, 1948,

norproperty exchanged for either .
This deduction is limited to the value of such property as finally-

determined in the case of the prior decedent or donor, or as it is valued
in the gross estate of the present decedent, whichever is lower, and isfurther reduced by a proportionate red uc ion which is equal to that
proportion of total deductions except property previously taxed,
which the value of property pi~eviously taxed bears to gross estate

.However, in the case of an individual who died on or after October 22,
1942, if the property previously taxed includible in the gross estate is
not wholly subject to general claims

'
the computation of the net de-

duction gives consideration to the fact that certain claims axe en-
forceable first, or solely, against specified property, and that the value
in whole or in part, of some property included in the gross estate (inl
eluding property previously taxed), is exempt from claims of creditors

.This is accomplished by two reductions in the amount otherwise de-ductible
: First, before applying the proportionate reduction, the

amount otherwise deductible is reduced by that portion thereof which
represents the specific claims against the property previously taxed

;and, second, the balance thus obtained is further reduced by the pro-portionate reduction as stated above except that the amounts therein
represent only such amounts as are subject to general claims

. Forthe estate subject to both basic and additional taxes, the allowance o
fa different specific exemption for the purpose of each tax causes this

net deduction for property previously taxed to differ also, in which
case the amount tabulated is the net deduction used in computing the
net estate for additional tax . I

Specific
exemption for the purpose of the additional tax is $60,000for tb e estate of a citizen or a resident alien who died on or afterOctober 22, 1942

; $40,000 if death occurred in the period August 31,1935 through October 21, 1942 ; $50,000 if death occurred in the period
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May 11, 1034 through August 30, 1935 ; and $50,000 for the estate of a
resident citizen or a resident alien who died in the period June 6, 1932
1hrou h May 10, 1934 .

Forgpurpose of the basic tax, there is allowed a specific exemp-
tion of $100,000 for the estate of a resident citizen or a resident alien
who died on or after February 26, 1926, and for the estate .of a non-
resident citizen who died on or after May 11, 1934 ; or $50,000 for the
estate of a resident citizen or a resident alien who died prior to Feb-
ruary 26, 1026 .

A specific exemption of $2,000 is authorized for the estates of non-
resident aliens who died on or af ter October 22, 1942, in computing the
net estate for basic tax as well as the net estate for additional tax

.For estates which are subject to both basic and additional taxes,
that Is, estates of individuals who died on or after June 6, 1932, the
specific exemption tabulated is only that allowable for purposes of tile
additional tax .

Disallowed deductions constitute that portion of total deductions
equal to the excess of the sum of funeral and administration expenses,
debts of the decedent, mort( gages and liens, and support of"dependents
over the value of property subject to claims includible in gross estate,
and are disallowed as- a, deduction from gross estate in computing both
the net estate for basic tax and the net estate for additional tax .
This provision applies only to the estates of individuals who died on
or after October 22, 1942 .

ATet estate is the excess of gross estate over allowable deductions .
Net estate for additional tax is the value thereof subject to additional
tax; and the not estate for basic tax is the value thereof subject to
basic tax . In the case of citizens and resident aliens, the value of net
estate subject to additional tax differs from the value of net estate
subject to basic tax owing t

'
o the different specific exemptions allowable

which directly affect deductions and which cause a difference in the
net deductions for property previously taxed, as mentioned above .
If an estate is subject to both taxes, the net estate for additional tax
and the net estate for basic tax are independently tabulated . Estates
of nonresident aliens have the same net estate value for both basic and
additional taxes .

Net estate before specific exemption is the excess of gross estate over
allowable deductions except specific exemption, the allowable deduc-
tions for additional tax being used when the estate is subject to both
additional and basic taxes .

Net estatefor basic tax is the excess of gross estate over allowable
deductions for basic tax, which deductions include the specific exemp-
tion of $100,000 for estates of resident citizens and resident aliens who
died on. or after February 26, 1926, and of nonresident citizens who
died on or after May 11, 1934, or the specific exemption of $50,000 for
estates of resident citizens and resident aliens who died prior to Feb-
ruary 26, 1926 . Estates of nonresident aliens who died on or after
October 22, 1942, are allowed $2,000 specific exemption for basic tax .

Net estatefor additional tax is the excess of gross estate over the al-
lowable deductions for additional tax, which deductions include the
specific exemption of $60,000 for estates of citizens and resident aliens
who died on or after October 22, 1942 ; $40,000 if death occurred in
the period August 31, 1935 through October 21, 1942 ; $50,000 if death
occurred in the period May 11, 1934 through August 30, 1935 ; or the
Qnpriflr, AXAMDtion of $50,000 for the estates of resident citizens and
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1934 .resident ulienswbo died in the Period June

6, 1932 through iAlay 10,22, 194 Estates of nonresident aliens who die d2, are 9 1
tation of - ]owed specific

net, before tax clediton

01' after October

tax
.rates on tl "state for additional tax '

'OmPu_
O~'oss basic tax is the bas i

le net estat ic
tax,exemPtiOn Of $2,s)o~oonjojj. the e

e for basic tax. The rate ., uted at basic26) 1926, and thereafter "I effect Februaryof the net estate value no(I.926 and subsequent acts) ~pecifv I Percent
of the net est L in excess of $501000 incre aate in excess of $10,000, Q . (Tile a't"19 to 20 percentacts vary from this range

.) eS under earlierGross additional tax
is t"he additional tax, before ta.net estate for additional tax

. Gross a v credits, on thetentativc tax, computed On the , dditional tax is tile excess of atenta i net estate for additionalt1ve tax rates ill effect. at date ofdea tax at the
The tentati-,Te tax rates in effect Septe th' O'ver tile gross basic tax(1941 and subsequent acts) s mber 21, 1941

., and thereafteradditional t,,-,, not in excess 0-0 PecifY 3 percent Of the net estate fornet estate value $5,000 Increasing to 77 percent of suchthe earlier in excess of s1(),0()0,000 (Te0acts are successivel lower .) "tat've tax rates underTax creditfor st yate inheritance ,basic tax only . Th- etc ., taxes
is allowed against the grossance, legacy or is credit is based on the amount 01'~estate inherit-

succession taxes actually Paid to any State, Territory
,

the District
of Columbia or (after June 29, 1939) to a possession .United States, With res~ect to property included in tile gross estate

.
f theThe amount of

tax credit allowed is limited to
80 Percent of the grossbasic tax (Prior to October 22, 1942) to

80 Percent o ftax less the credit allowed fo the gross basicTdX creditfor Federal gift , r gift taxes Paid) . . .and the addition axes is allowed ~galnst both the basic taia] tax, for gift taxes paid in respec teluded in the gross estate. The to property in-asic and to the additional tax *
b " amount of credit applicable to theis Dot separately reported .allowed against the basic tax for any gift tax p, Credit isill respect to prop aid under the 1924 actertY included in the gross estate

; but the credit can-
not exceed the amount of

basic tax after deduction of the creditallowed for State inheritance taxes
Credit is allowed against both th*e basic tax and the additional taxfor gift tax paid under gift tax provisions of the 1932 and subsequentacts in respect to property included in the gross estate This creditis lirnit,d to the smaller of (1) the amount of gift

to such property or (2) the amount of ba
i tax p-aid in respecttaxes attributable to such gifts - sic and additional estatethe 1948 act the amount included in the gross estate

. Underspecified fori~ula wh of each limitation -erem the value of the inci Is computed Under aexclusiolls~ charitable gifts, and ma - uded gift is reduced byrital deduction so that the valu
e

Of
the gift represents only the amount taxed for gift tax Purposes orfor estate tax purposes as theTax credit for for - case may be .eig.n death duties is authorized under co ventionsIvith Canada United Kingdom and Fr

afor the avoid'ance of double t ' 11ce- Under these agreementswith respect to tax axation and prevention Of fiscal evasionai~OT~d against thees On the estates of deceased persons, a tax credit i
sFederal estate tax on the estate

of a resident alien
or citizen Of

the United States with respect to property
sea Ill taxes by bothl ubjected toVild. the convention with

' er tile United States and the contracting country.e,edit (with limitatorl) is alCanada, effect've June 14, 1941,
a, taxlowable for Dominion succession duties
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paid in respect to property situated in Canada and subjected to taxes
in both countries. Under the convention with the United Kingdom,
effective July 25, 1946, a tax credit (with limitation) is allowable for
Great Britain or Northern Ireland estate duty computed in accordance
with the provisions of the convention and paid in respect of property
situated as provided therein and subjected to taxes by both the United
States and Great Britain or Northern Ireland . Under the convention
with France, effective October 17, 1949, a tax credit (with limitation)
is allowable for death duties paid to France on property which is also
subjected to estate tax by the United States .

Tax liability, as tabulated in this report, is the net estate tax pay-
able ; that is, a combination of the basic tax, the additional tax, and
the defense tax (effective only during the period June 26, 1940 through
September 20, 1941) less the allowable tax credits for State inheritance
taxes, Federal gift taxes, and foreign death duties .

Bequests to surviving spouse, tabulated as an information item, repre-
sent the net value of property interests includible in gross estate
-which pass or have passed to the surviving spouse and which qualify
for the purpose of the marital deduction . Property interests passing
from the decedent to ~surviving spouse include interests taken . as
decedent's legatee, devisee, heir, or donee ; as decedent's surviving
tenant by the entirety or joint tenant ; as appointee under the de-
cedent's exercise of power or as taker in default upon his release or
nonexercise of a power ; or as beneficiary of insurance upon the life of
the decedent ; and also include dower or courtesy, as the case may be,
interest or statutory estate in lieu thereof . To qualify for the purpose
of marital deduction, the transfer of property interests must meet the
conditions specified in the 1948 act ; in general, the transfer must be
a complete and absolute transfer to the spouse (or estate - of such
spouse) and not a transfer in conjunction with any other person .
Certain transfers do not qualify for this deduction even though trans-
ferred to the spouse ; for example, a life interest in property left to the
spouse with remainder interest in the same property left to the children
will not qualify .

The value of property interests passing to the survi ing spouse
v'reported for the purpose of the marital deduction is the net value ;

that is, the value thereof has been reduced to the extent that a deduc-
tion therefor is taken against the gross estate for fees or commissions,
for mortgages or other encumbrances, for payments made in satisfac-
tion of a claim of the surviving spouse, and for amounts expended for
support of surviving spouse during settlement of the estate . Also,
the value of such interests is reduced by the amount of Federal estate
tax and the amount of State or other death taxes which are payable
out of, or chargeable against, the property interests involved .

. Adjusted gross estate, introduced under the 1948 act with
respect to the limitation on the marital deduction, is shown in the
tabulations as an information item. Adjusted gross estate is the
excess of gross estate over the aggregate amount of deductions for
funeral expenses, administration expenses,- claims against the estate,
mortgages, support of dependents, and losses incurred during settle-
ment arising from fire, storm, shipwreck, or other casualty, or from
,theft, when not compensated for by insurance and not claimed as a
-deduction on an income tax return- If the decedent and his surviving
,spouse at any time held property as community property under State
-laws, the gross estate is reduced by the value of property which was
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at time of death held as community Property and
Of Property trans-ferred by the decedent during life if at the time

Of trander suchProperty was held as community Property,
by proceeds of insuranceupon the life of the decedent to the extent purchased from communityProperty, and by

an amount which bears the same ratio to the aggre-
gate amount of deductions (mentioned above) as the separate Property
bears to the entire gross estate

. Thus the adjusted gross estate isbased on values representing separate Property
.

CLASSIFICATION OF ESTATE TAX RETURN S
Estate tax returns are classified as returns for the estates

of citizensand resident aliens, and returns for the, estates
of nonresident aliensReturns for the estates of citizens and resident aliens are classified ataxable or nontaxable b licable revenue acts, by States andsTerritories, by gross estaiye acUsses, by net estate before exemptionclasses, by

age, sex, and marital status of the decedent
) by number ofchildren, and by

types of heirs devisees, and legatees Data are pre-sented by these classifications i
n' the estate tax tables, -but not all itemsare available for every classification .Citizens and resident

aliens, and nonresident aliens .-Estates ofcitizens residing in the United States, and on and after May 11, 1934,
citizens residing abroad, and estates of aliens residing in the United
States at date of death are taxed under provisions differing from thosegoverning the estates of nonresident aliens, and are segregated forthat reason .

Applicable revenue acts
.-Estate tax returns are classified accordingto the revenue act under which the estate i

.
s taxed ; that is, the act ineffect on the date of death of the individual whose estate is reported .Returns taxed under the 1948 act are distinguished from those taxed

under the 1942 act and returns 'taxed under the 1941 and Prior acts
are grouped together for this classifi cation .Taxable and nontaxable returns

.-This classification is based on the
existence or non-existence of a tax liability before tax credits

. onlyin rare instances do the tax credits offset the gross tax liabilit
yNet estate before specific exemption classes .-The size of net estate isbased on the value of

net estate plus the specific exemption the netestate and specific exem tion for addit*
is subject to both basic

P lonal tax beinig
e-ucsoemdbin

he'de esetautletand additional taxes . If m
is a negative amount or zero, the size is designated "No net estate"
and appears as the first class under nontaxable returns .Gross estate classes.-This classification is based on the value of the
entire gross estate which value may be either the date of death value
or the optional value, whichever is elected by the executor for taxpurposes .

.Types of heirs, devisees and legatees .-This classification is deter-Itimed from the list of heirs, next of kin, devisees, and legatees, and
their relationship to the decedent submitted in the general !formationschedule

. Only the names and relationship of the five principal onesare required
. For this classification three relationships-wife hus-

band, and children-aro recognized 'and all other relationshi~s are
considered as "other" which also includes charitable legatees

. Thesefour types of heirs d ievisees, and le-atees, occurring singly and int~combination constitute the classificatio s by which the returns aretabulated for a frequency distribution . n
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Marital status.-The classification of returns by marital status of
the decedent at date of death as married, widow, widower, divorced or
separated, and unmarried, is based on data reported in the general
information schedule . It is quite possible that the executor, in some
cases, reported the marital status as single or unmarried, when in fact,
the decedent was a widow, widower, or divorced .

Age of decedent .-The age of the decedent is determined from the
dates of birth and death, which are required data in the general
information schedule .

Number of cli.ildren.-The number of children is reported in the
general information and includes living and deceased children, step-
children, and adopted children. Returns on which the number of
children is not reported are classified separately from those which
state "none" ; however, it is probable that there are no children.

Sex of decedent .-Classification of returns for the estates of men and
of women is judged from the given name of the decedent .

States and Territories .-This classification provides for the distribu-
tion of returns by the 48 States, Alaska, Hawaii, and the District of
Columbia. The se( gregation of returns by States and Territories is de-
termined by the location of the collection district in which the estate
tax return is filed, except that for Alaska and the District of Columbia
the segregation is determined by the residence (domicile) of the individ-
ual at time of death . Collection districts, or groups of such districts,
are coextensive with the States and Territories, except that Alaska
comprises a part of the collection district of Washington and the
District of Columbia is a part of the collection district of Maryland .

NONRESIDENT ALIENS

The gross estate of a nonresident alien includes only property
situated in the United States, but does not include the amount receiv-
able as life insurance nor, in the case of such an alien not engaged in
business in the United States, bank deposits, or United States bonds,
Dotes, and certificates of indebtedness issued prior to March 1, 1941 .
Deduction for public, charitable, and similar bequests for use within
the United States is allowable . Under certain conditions, deduction
may be taken of the proportion of funeral and administration expenses,
debts and mortgages, support of dependents, and losses incurred
during administration, that the value of gross estate in the United
States bears to the entire gross estate wherever situated . If death
occured on or after October 22, 1942, specific exemption of $2,000 is
allowed for the computation of the net estate for basic tax and addi-
tIODal tax. Under the convention with Canada, residents of that
country are allowed the larger of $2,000 or the proportion of the
specific exemption allowed citizens that the value of the gross estate
in the United States bears to the entire gross estate wherever situated .
If death occured prior to October 22, 1942, no specific exemption is
allowed, except that under the convention with Canada, provision
(retroactive) is made for specific exemption on a proportional basis
for residents of that country . The tax rates for estates of nonresident
aliens are the same as those for estates of citizens . Tax credits are
allowable for estate, inheritance, legacy, or succession taxes paid to 0,
State, Territory, District of Columbia, or possession of the United
States, and for gift taxes paid on property included in the gross estate .

Data compiled from the 1,352 estate tax returns filed during 190
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for estates Of nonresident aliens are limited to the number

Of returnsvalu
i
e of gross estate, value Of net estate, and tax liability which datfL'are Included only In the historical summary.classified by the revenue act under which t Such returns are not

,

.n axed, DOI, for the size ofegsrt0ass estate or net estate

. However, it was ilit tabulated is thp surn

tax liabascertained that the grosste is $100,000 or more on 37 retui s, and tbeynet estate is $100,000
ofr

mthore on 31 of these returns . The
basic and additional taxes .

TABULATED DATA

Data, for estates of citizens and resident aliens are presented inestate tax tables I through 13 . Data. fornonresident aliens are sbownin aggregate in table 14
' wb Ich is a, historical summary for all estatetax returns filed frorn September 9, 1916 through 1945 and during1947-1949

. (Data for 1946 are not, available
.) Changes in filingrequirements, specific exemption, basic and tentative ta~ rates, and

tax credits, under revenue acts from 1916 are summarized in tablesF and G,
synopsis of Federal tax laws, pages 448-452 .Data, for estate tax returns of citizens and resident aliens are tabu-lated by taxable and nontaxable returns . In table 1, data are pre-sented by the applicable revenue acts

. In tables 2 and 3 for taxablereturns, and in table 4, for nontaxable returns, data are'confined to
estates of individuals who died on or after October 22, 1942

. Tables5, 6, and 7
show frequency distributions of returns for selected itemsfrom tables 2, 33

'
and 4.

Tables 8, 9, and 10
showing frequency distributions of returns,

include the estates of individuals who died prior to October 22 1942
.The value of net estate before specific exemption is tabulated

by sizeof net estate before specific exemption and
by age of the decedenttable 11 .

These tables correspond with similar tables published
Iyear . A new table 12 is added sl owing the am i

n
ast

oullt Of gross estate onreturns of men and of Women, by age of the decedent . Selected dataare tabulated by States and Terri~`Ories in table
13 . The last threetables include returns filed under all acts .

Th~oughOut the tables, money amounts are rounded to the nearest
thousand and, therefore, may not add to the totals

.

223090-53-22
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ESTATE TAX TABLES

Items of gross estate deductions, net estate, and tax :
1 . All returns-by revenue acts .
2. Taxable returns for estates of persons who died on or after

October 22, 1942-by net estate before specific exemption
classes.

3 . Taxable returns for estates of persons who died on or after
October 22 1942-by gross estate classes .

4. Nontaxable returns for estates of persons who died on or
after October 22, 1942-by gross estate classes .

Frequency'distributions of returns for selected items on returns fo r
estates of persons who died on or after October 22, 1942 :

5 . Taxable returns-by net estate before specific exemption
classes .

6. Taxable returns-b'y gross estate classes .
7. Nontaxable returns-by gross estate classes- .

Frequency distributions of all .returns by net estate before specific
exemption classes and by-

8. Types of heirs, devisees, and legatees .
9. Marital status and age of decedent .

10 . Marital status of decedent and number of children .
Number of returns and net estate for all returns :

It . By net esta te before specific exemption classes and age of
decedent .

Number of returns and gross estate for all returns :
12 . By gross estate classes and by age and sex of decedent .

Selected data by States and Territories :
13 . Number of nontaxable returns ; and selected items for all

taxable returns and for returns subject to basic tax .
I-listorical data :

14 . Number of returns, gross estate, net estate, and tax-] 916-45
and 1947-49.
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4

---------- v638 --------- 3,
==

----------- 1,419 . . . . . . . . . .
20 380 -------- -~ , . . . . . . . . . . .

7 --------- -
.

65,83 1

562
5,83 1

662

----------- 2,764 . . . . . . . . .
,056 . . . . .

1

1

I,G47 1,047

----------- -

-
91

718
70 . . . . . . . . . I

--------- -
-

1

---------- -

-
. . . . . . . . . . 28

-------- -

2 2
~~:

- ~~ ----------- --------- -

- -

------------ ----------
---------- ---------- ---------- 2 .

i67 421 56 1 421
- -

. . . . . .

, , ------------ 43,087 ---------- 23,363 1
-

-----------

---------- -

3,924,576 3,470,264 454,313 ,786,()8 9

-
24,262
-

1,950 ,44o 225 0

2,221,15 9
447,334

2,059,36 1

389,908
GI,798

57 426
662,610

395320
0,755 6,191 7oi 1

-

42
148,535

348 297
27,93 4

268 575

,
20,60 1

79

.

03,299
,777

19,198
,29 5

24,288
05

1,319
8

347
3

3,

303 .044
,

248,924
72 2

54,120

06,55 1

197.244
,41 8

48 763

,016

351
207 8 0

203,642

152 603
41,858

143 319
1 78 4

:

3,814 400
, 0

27,894
333

1 361
0

150
4

,

18,781
,

17,284
9 284

1 497
7,58 7

27814
522 ,151

,

62 2 -
5

----------- 6

81,181 73,099 8:082
,

60,309
,32 9

09 97
00 6

79 012
8 -

9

--------- - --------- 6

, , 83 -
---------- - ---------- 6

348,4 7 2

175

68,709

133
9,764

42
6,55 1

--
,418 ,016

1 20 -1 1 8 6

843,740 547,440
-

296,300 ~

--
54;,~, ji

---- -
-

--------
-

-----------

- 3---------

I

6

1
6

------
-- - ----- ----- -

of citizens and resident a~icns, by taxable and nontaxable returns 'Under tile applicable cco

TABLE L-Estate tax rehirns fi-led d uring 1949 for estates
revenite acts : Number of returns, items of gross estate, deditetions, net estate, and tax LND

[Money figures In thousands of dollars ]

46

4 7

54

55

56

57

58

59

60
61

62

63

64

65

66

11
12

13
14

15

16
17
is
19
20
21
22
23
24
25
26
27

Number of returns ----------------------------------------

Gross estate, total ----------------------------------------

Real estatc,' total -------------------------- ----------

Real estate not included in items 5-8 --------- 753,783
Jointly owned ---------------------------------- 142,2"'

Transfers during decedent's life -------------- 21

Powers of appointment ----------------------
Previously taxed ----------------------------------

Tangible personal property, total --------------------- 58,

Tangible personal property not included in items 65,308

11-14 . 1,111
JointIv owncd ------------------------------------

Trawlers during decedent's life -------------------
294

Powers ofappointment --------------------------- 8

Previously taxed ---------------------------------- 1,39 7

Intangible personal property, total -------------------- 3,924, 7 '

Federal Government bonds,2 total ---------------- 425,879

Wholly tax-exempt --------------------------- 23,382

Partially tax-exempt-------------------------- 38,405

Taxable --------------------------------------- 364,09 2

State and inunicipal bonds ------------------------ 193,654

Other bonds --------------------------------------
94,891

Corporate stock -----------------------------------
1,802,641

Cash 3 -------------------------------------------- 549,139

Mortgages and notes ------------------------------ 171,
480

Taxable insurance --------------------------------- 348
:297

Interest in imincorporated business 4 -------------- 224 450

Other intiaIgibles 5 ------ -- -------- ----------- 114 :146

29
30 -Debts and mortgages-

. . . . . . . . . . . . . . .

Support ofdependents
------------------------------

31
32 ------ ----

33
Net losses during admi _-__t_r_a_tio-n- --------------------

Charitable, public, a m srild similar bequests total

34 ducational, scier tifle, or literary in ;

. . . . . .

Publicly o ed------------------
ti_

tutions : . .

35
. . . . . . . .

36
Privately endowed--------------------------

Religious ----
37 Charitable - ----------------------

38 gifts ---------------------
Marital deduction 7

39 Net deduction for P~;-p-e-r-t-y--p-r-e-v-i-o-u-s-1-y
----------------

40 Specific exemption 9 . .. . . . . . . . . . . . . . . . . .taxed 8

--------------

41

42

43

44

45

Total

24,552

4,933, 21 5
950.52 1

Disallowed deductions i o

Allowable deductions (2fl -------------------------------ess 41)
-------- -----------------

Net estate :

Before sPeciflc exemption 11 (2 less 42 Plus 40) --------For basic tax 11

For additional i --------------------------------------ax -----------------------------------

Tax before credits :

Gross basic tax 1 3

Gross additional
i ---------------------------
ax

---------
. . . . . . . . . . . . . . . . . . . . . .

Tax credi

-48

For S

is .
49

. . . . . . . . . . . . . . . . . . .late inheritance, etc ., taxes I ,

For Federal gift taxes 1

650 For foreign death duties ----------------------------

---------------------------------51 Defense tax [a

-----------------------------------------------52 Tax liabilit y

Information items :

53 Intangible personal property, total (itern 15
) ----------

Intangible personal Property not included in 59-.62 :
Stocks and bonds

-----------------------------Cash s -----------

9 ges and no tes--------------------------Mort

aTaxable insurance ----------------------------

Other intangibles I_ -----
Jointly Owned -------------------------------

Transfers
d -------------

uring decedent's life---P ----------------
powers of appointment
reviously taxed ------------------------------------------------- ------------

Gross insurance -------- ------------------------------

Tax-exempt insurance l i

Bequests to Surviving SP------------------------------Ouse Is . . . . . . . . . . . . . . . . . . . . . .

Adjusted gross estate 12 ----------

For footnotes see p . 405 .

-----------

All act s

Taxabl e

17, 4G9

4,271,85 2

753,685

618,736
88 142
24~ 800

2,077
19,92 9

47,903

45,688

708
211

6
1,289

3 . 470, 264

372,422
23,074
33,401

315,947
190,573
87 .28 8

1,662.469
465,772
143,748
268,575
180,523
98,893

Nontaxable

7,083

661,36 2

196,83 6

135,047
54,115
4,826

91
2,75 3

10,214

9,620

40 3
83
1

108

454,313

53,458
308

5,004
48,145
3,081
7,60 3

140 .172
93 366
27:732
79,722
43 927
15:262

1948 act (effective for
estates of individuals
who died oil or after
January 1, 19-18)

Taxable

14,10 1

3,431 .11

606, 1 6

499,472
68,092
20 19 6

1 :875
16,52 4

38,869

37,20 9

581
194

2
883

2,786,0.39

309,58 6
22,750
28,016

258,821
160,959
64,77 8

1,329,502
379,130
116,511
206,551
144,003
75,068

Nontaxable

6,580

615,448

181,87 9

123 OUO
51 :819
4,403

94
2,56 4
9,307

8,746

30 1
81

1
88

424,262

50,507
279

4,645
45,583
2 850
7:025

131 .397
78,046
26,109
75,418
39,390
13,521

Applicable revenue acts

1942 act (effective for
estates of individuals
who died in period
October 22, 1942,
through December
31, 1947)

Taxabl e

3,324

836,85 3

145, 89 7

118,000
19,880
4,409

202
3,40 5
9,012

8,460

128
15
4

406

681,950

62,78 3
321

5 34S
57:114
29,541
22,450
332, 00 1
86,294
26,877
62,016
36,319
23,665

Nontaxabl e

488

44,456

14,12 7

11,355
2,160

423
------------

19 0

888

856

10
2

------------
20

29,440

2,948
29

359
2,559

232
57 1

8,442
5,270
1,525
4,207
4,526
1,719

1941 act and all prio,act, (effective for es rt.te~, of

individuals
who died before Oc-
tober 22, 1942)

Taxable

44

3,876

1,62 8

-------

22

20

2
-----------

-------------

2,22 5

53
3

37
13
72
60

963
349
310

8
200
160

Nontaxable

1 5

1 .450

829

19

18

2
------------
------------
------------

610

2S

--------

---- ------------

0

54

55

56

57

59

9
o
1

2

53

Pd

~_g

52

3

4

5

66

29
3o

31

32

3 3

34

35

36

37

38

39

40

4 1

24

43
44

4 5

46

4 7

48

4 9

50

0
51 ~

d

co
Co
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TABLE 2 .-Taxable estate tax returns filed during 1949 for estates of citizens and resident aliens who died on or after October 22, 1942, by net
estate before specific exemption classes : Number of returns, items of gross estate, deductions, net estate, and tax

[Net estate before specific exemption classes and money figures .in thousands or dollars]

16
17
18

~19
20
21
22
23
24
25
26
27

28

29
30

. Net estate before specific exemption classes 31

Total

60 under 80 80 under 100
100 under 150 under 200 under 300 under 400 under

150 200 300 400 500

Number of returns ---------------------------------------------------- 17,425 5,689 3,144 3,801 1,622 1,389 607 335

Gross estate, total ----------------------------------------------------- 4,267,976 544,982 386,147 631,919 3S3,133 451,091 281,460 196,744

Real estate,' total------------------- --------------------------------- 752,057 161,053 104,398 152,313 80,195 75,599 38,916 28,197

Real estate not included in items 5-8 -------------------------- 617,473 124,656 80,343 121,681 66,742 63,611 34,516 25,051
Jointly owned------------------------------------------------- 87,972 23,495 14,978 20,203 9,000 8,390 3,568 1,861
Transfers during decedent's life -------------------------------- 24,606 6,544 5,943 5,598 2,856 1,955 261 272
Powers of appointment ---------------------------------------- 2,077 57 185 211 68 661 37 934
Previously taxed ----------------------------------------------- 19,929 6,300 2,949 4,586 1,538 1,019 632 73

Tangible personal property, total ---------------- ----------------- 47,880 7,282 4,569 7,480 4,604 4,768 2,854. 2,241

Tangible personal property not included in Items 11-14 -------- 45,668 6,815 4,358 7,170 4,403 4,488 2,615 2,094
Jointly owned ------------------------------------------------- 708 187 72 131 29 49 130 7
Transfers during decedent's life-------------------------------- 209 72 26 27 25 10 4 7
Powers of appointment ---------------------------------------- 6 2 4 (20) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (11)
Previously taxed ------------------------- -------------------- 1,289 176 110 142 147 221 76 132

]Intangible personal property, total -------------------------------- 3,468,039 376,647 277,180 475,125 298,335 370,724 242,690 166,306

Federal Government bonds,' total ----------------------------- 372,369 47,245 33,718 57,392 36,022 44,020 26,915 15,764
IV, holly tax-exempt . --------------------------------------- 23,071 344 235 351 96 303 128 34
Partially tax-exempt -------------------------------------- 33,361 3,579 3,118 6,091 3,497 4,810 3,022 1,220
Taxable --------------------------------------------------- 315,934 43,322 30,365 50,950 32,429 38,907 23,664 14,510

State and municipal bonds------------------------------------ 190,501 2,014 1,687 5,643 3,910 8,680 9,019 4,374
Otherbonds --------------------------------------------------- 87,228 8,014 6,391 10,999 9,275 12,263 7,552 5,36 1
Corgorate stock ---------------------------------------------- -
C 3

1,661,506 123,398 104,952 192,112 134,018 177,477 124,590 91,075
ns -------------------------------------------------------- -

Mortgages and notes ------------------------------------------
465,423
143,388

78,31 7
25,093

50,55 5
15, qgq

78,62 9
27,058

41,921
15,320

46,81 3
19,397

26,12 7
8,841

16,360
7,291

Taxable insurance (gross) -------------------------------------- 268,567 50,150 36,101 54,791 28,929 32,216 19,609 11,120
Interest in unincorporated business I -------------------------- 180,322 29,286 17,893 32,555 16,992 17,917 13,723 9,168
Other intangibles 5 -------------------------------------------- 08,733 13,099 9,881 15, 11,917 11,911 6,414 5,789

Total deductions ------------------------------------------------- 494,493 295,139 404,955 201,219 196,904 110,834 67,244

Funeral and administration expenses ------------------------ -Debts and mortgages
1 4,302 25,154 17,910 29,743 18,139 21,795 12,927 8,568------------------------------- M, 502 30,417 23,543 1 31~ 010 20,487 23,421 14,832 7.879

28

29
30

W

31
32

support Of dependents 6
Net losses during adminis-fa--------------------------33 Charitable, public tion ------------- 22,972

4,021
2,772 4,159

2,797 2,890
Educational, S~!

and Similar b;qWe~jt_~__Cc~tyl---------------------- 181 59 31 31 13

12 11115 31

34 entitle, or literary L~s - ---------------- 234, 1 42 035
Publicly owned titutlj;,~j-

000 10,652 6,022 25,790
36 Privately end. --a-------------------------------------- 15,050 16,671 8 32

Rellgi~r;s we
----------------------------------------- 11,306 11700

15:1246 6,15837
hari le and all other fij ----------------------------------

84 345 1,610
284 1,065 347

1 33tab-----------------
if 501 3,219

38
Ala ital deductions 1 ------------------------ 24'568 2,074 3,587 627 1,520 71

839
e eti

---------- 1,320 2,881 34N e t ded

u
on for Proper ----------- y

xed
- --------- 113,781 5,268 1,961 4,765 3,082 745 3540

u

_____jypreviousl__j~-- i --------------------- 404,436 3,91 7Sp ific 2,882 2,727 575 36exemption 9 ---------------- ------------ 74,921 19,545
6,352 9,281 7,7984

50 060 51,195 76,625
42,058 4,119 37

------------------- ----------- 7,931 5,025 9,53
7

1 Disallowed deductions 10 1,016"'100 34L, 340 42,648 24,850
21,265 3842 All.,,, 5,356 6,127 5,255able deductions -------------- ----------------------- 188,640 228,060 97,320 83,340

36,420 20:100 40 Cn
--------------- 1,306 431- 2 152 39

Net estate : ------------------------ 2,162, 7 378 25
743 94,056 294, 74 8 6761 404,693 201 145 18 (20)Before specific exemption (2 less 42 plus 40)---------- -_ =~_- , - --44 For basic tax 196 818 4 1

46 For additionaft~_ --- --------- 3,150,830
__:_ ~ I - , 1 110,816 67 244 42 1-3

X J ------------- ------------ 1 695 861 392,266 ~_q_~i i~i; 4Y ------------------------------- 280,026 458,280 279,308Tax before credits : ------------------------ 2:165,330 245 337,613 210,06446 1:J342 149,600 4350,926 91 86 80,858 118,116 199,398
149,711 116,219 44

47 Gross basic tax
--------------

230,220 181,988 254 273 173,Gross additional tax ----------------------------------------------- 614 129,600 45 W-------------------- 82,979
Tax credits : --------- 551,799 2 it 814 1,555 0

48 For State Inheritance etc , taxes 14
3,072 91256 3,90 49 3 6, 71.3 6 3,863 3,473 1~j4 For Federal girt taxes'

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 38,023 59,483
42,986 46

60 For foreign death ~uti --- ii -------------------------------------- 65,821 33,167 47 1-4es ------------------------ --- 561 2

9 639 1,226 31069 3,050 2,725
48

51 Tax liability --------------- 5 22 01,047 50 40 128 0------------------------------------------ 2
9 56 73 24 55 4967,350 95 1information items:

'7350 66 0

3
1 t 9,227 24 50 lt4
n anglbIe personal property, total (item15) - 36,806 38 240. . . . . . . . . . . . . . . . . . . . . .. 60,095 43 672 33,836 51

52

----------------- 5 C
Intangible Personal property not Included in

58 3,468,039 376,647 277,18 053 - 475,12 554 Stocks and bond, -ril : 298,335 370,724 242,110 166,306 5255 Cash 3 - ------------------------------------------
2, 05s, go l

56 AfortgaLes-and-n--t ---------------------------------------- 389,690 144,346 122,o3g 224,31
7

rOii)---------- ~'o , "57 Taxable insuran 0 egs 58,213 38,796 2 163,058 214,937---------------------------------- 127 587 20,704 13,757 38,804 1 23,21 1
Other int' ce ( ----- 6 839 50,37158 angibIes ----- ----------- 34,833 107,646 53

59 Jointly owned --- 268,567 50,150 36 ioi 23,984 13,407 17,423 14 214 54 00
60 Transfers during-deced ------------------------------------------ 248,564 37,251 24' 54,791 23,929 32,216 8,117 6:629Powe f ent, 1'[ 141,708 731 44,017 55
61 0 appointment s le ----------------------------------- 38,656 25,494 19,609 11,120 .56rs 27,028 17,999Previ 142,738 Pd------- 24,439

.34,413 14,572 14 .036 12,721 57Ously taxed ----- ----------------------------------------
8,016 7,127 15,988 9,163 5,293 2, 911 68 W------------------- 17,284 1110162

Bequests to surviving spouse Is -------- 73,090 18,180 1,513 11981 11655 15,950
9,577 7,950 59 ~q63

Adjusted gross estate It- ----------------------------- 8,676 12,896 2,600 1,8 560 60
--------------- ------- 7,224

7,730 6,709 2,555 61----- 547 440 114,655---------------------
1, 233~ 094 173, &13 76, 15 108,540 55,73 1For r.otriot., sL . P . 405 . 120,6 5 55,087 29,391es, see p . 405 . 193,955 113,771 132,318 26,661 62

84,313 69,111 63



1112
13
1 4

1 5

16
17
is
19
20
21
22
23
24
25
26
27

28

For footnotes, SCO P . 405.

Number of returns ----------------------------------------------------

Gross estate, total -----------------------------------------------------

Real estate,' total ------------------------------------- ------------

Real estate not included in items 5-8 --------------------------

Jointly owned --------------------------------------------------

Transfers during decedent's life--- . ----------------------------1,
owers of appointment -------------------------- -------------

----------------------------------------reviously taxed ------

Tangible personal property, total----------------------------------

Tangible personal property not included in items 11-14 --------

Owned -------------------------------------------------IJoint
Trartlyfers during decedent's Ii a---- --------------------------

Powers of appointment ----------------------------------------

Previously taxed ------------ --------------- ----- ---- -- --

Intangible personal property, total --------------------------------

Federal Government bonds,' total -----------------------------

Wholly tax-exempt---------------- ---
Partially tax-exempt----------------------------------

Taxable ------------------------------------- -------------

State and in icipal bonds ------------------------------------ 1

Other bondsull ------------------------------------------------

Corporate stock -----------------------------------------------

Cash 3 ---------------------------------------------------------

Mortgages and notes ------------------------------------------

Taxable insurance (gross) --------------------------------------
Interest in unincorporated business 4 --------------------------

Other intangibles 5 --------------------------------------------

Total deductions ------------------------------------------------------

20 F-eral an adrull .trtion. expenses ------------------------------

30 ID'ebts ~dtortgages -------------------------------- -------------

32 C et losses Urln
. . . . . . . ..

33
d on__

----------------------------
31

upp~t J!2
baritable, Public,

ou --------

Educational, scien
d similar bequests, to~iai----------------------

34 tific, or literary institution----- -------

35 Publicly Owned
s: ------

. . . . .. .

36
----------------------------------------Privately endowed

37

Religious__ _ -----------------

---- -- ----

38
Charitable er gii ts

----------------------------------

39
Marital deduction 7

. . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net deduction for p~;~--j ------------------- i -----
40

0 er Y Previously taxed
----------------

Specific exemption
. .. ---------------------

------------------------------ -----

41

--------------

Disallowed deductions to

1 -------------- - - -i ~) ---------------------------------- ----42 Allowable deductions (2fl ess 1 ----------------- --------

43 Net Estate :

Before specific exemption (2 less 42 plus 40 )
44 For basic tax

. . . . . . . . . . . . . . . . . .

45 For addition -----------------------------

. . . . . .

------------------ ------------------------------

Tax before credits :

46 Gross basic tax

47 Gross additional tax ------------------------------------------------
----------------------------

Tax* Credits:

48 For State Inheritance, etc. ,

49 For Federal gift taxes

----

taxes 14. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

-----------------------------50 For foreign death duties ii -----------------------------------------

511 Tax liability. . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Information Items :

52 Intangible Personal property, total (item Irl). . . . . . . . . . . . . . . . . . . . . ..

Intangible Personal Property not included in 58-ll :53 Stocks and b d s -------on
Cash 354

55
Mortgages and notes

-----------------------------------

Taxable Insuran
56

Other intangible cc

( --------------------------------------
57

s 8-
gross_ ) ----------------------------------

58 . . . . . . . . . . . . . .

Jointly Owned
----------------59 --------

Transfers duriug-de(--
------ -------------------

60 v'Gi ;i iff;: ----- :
: ----

Powers Of 8PPOiDtment
---------------

61 --------------------- ----

Previously taxed ------------------------------------------------------------ -------

TABLF 2 .-Taxable estate tax returns filed during 1949 for estates of citizens and resident aliens who died on or after October 22, 1942, by net

estate before specific exemption classes : Number of returns, items of gross estate, deductions, net estate, and tax-Continued

[Net estate before specific exemption classes and money figures In thousands of dollars
]

500 under
600

203

148,169

19,446

17,000
1,608

286
--

---- 5-6-1

1,185

127,538

12 475
4 3

2~ 266
10,166
5,731
3,127

72,360
12,921
4,341
71142
5,777
3,66 4

40,37 7

706
9

8,794

193

2,96 3

226

5,413

10,18 0

2,332
1-9,180

51

49,32 6

111,023

90,831

98,943

3,007
2 5,82 1

2; 392

2

31

26,402

127,638

88,958

11,293

4,221

7,142

8,532

1,703

2,860
76

2,753
62 Bequests to surviving spouse I s
63 Adjusted gross estate

19 ---------------------------------------- 13,89 0--
------------------------------------

40,295

6,648
8,627

600 under
70 0

114,326

15,794

14,467
507
374

---------- 1 0

-----

-

91,002
76,977

82,542

2,794

21,96 6

2,207

9

27

22,51 6

97,314

9,832

31, 53r,

Net estate before specific exemption classes H-Continue d

14 1

1,228

1,215
0)(2

3

97,314

12,806
1 3

1,311
11,483
4,432
2,155

56,269
9,022
1,351
4,706
4,442
2,13 1

31,79 4

4,792
6,490

594

7
2,53 9

211

1,018

150

1,159

71619

1,283

8,460

700 under
goo

95,563

11,29 2

9,526
1,285

21 7

93,349

418

2, 63 7

70

322
33 5

11910
4,497

870

6,240

----- 15 -

77,488

67,109

71,248

Z 623

1 9,268

2,090

3 2

128

19,641

93,349

4,506
25,560

10 4

922

9,222
501
963

7,758
3,655
2,012

47,867
7,259
2,651
4,130
4,484
2,040

24,315

900 under
900

64

71,742

6,49 2

71 0

701
6
1

------- ----
2

5,954

16,49 1

64,540

4,1 8 Z 844
5,4 5 2,869

322

56

1

683

178

61095
4,402

6 1

3,840

-----
21,- 195 -

54,388
47,991

50,64 8

2,015

13,853

1,582

4

2

14,28 1

64,54 0

859
69'090 1 5

08 46,470
7,738 66: 5
1,324

1 5,355
1,496

4,706 4 13 02: "
5
854 2,431

5,941
1,504

2,722

4,877
694 1,41 4

6,412 4,598
886 -------1,336 ----- ---------

11310
~8-

900 under
1,00 0

51,924

5,722

------
---- -------------
------- ----

(20)

45,79 2

4,171 1, 7!910 . . . . . . . .

324 331
4,237 3,399
3,367 2,999
1,381 885

41,802 28.427
6,961 4,950
1,496 1, ~93
21431 1,802
1,757 649
1,774 75 3

21,19 ~51 14,750

297

2,997

12
2,085

26

873
2,946

1,329

2,520

----- Z:---

150

39,694

35,534
37,174

1,584

10,3o g

1,241

2

10 2

10,548

45,792

33,270

4,277

1 380

1 :802

1128 7

37.3

2,451

60

892

2,998

11,562

42

410

2,606
2,055

1,000 under
1,500

13 5

224,916

20,425

18.799
1,237

38
------------

351

1,989

1,950
11
2

------------

202,50 2

14,278
20

1,318
12, ON
is 92 6

5 : 227
124 .290
15,774
7,040
5,191
5,338
6,43 6

940
1

25,019

200

3,63 5

579
20,605

13,327
1,111

8,10 0

5

72' 199

160,817

147,345

152,71 7

7,555

43,398

5,950

72

44,81 2

202,502

140,181

14,576
7,037

51194

10,84 1

11191
20,519

920

1,44 5

13,548

68,798

25

72,20 4

9,261
14,446

1,500 under
2,000

55 1 35 1 1

107,579 1 136,935 1 2
1-1

. . . . . . ... . .. .

7,879 12,148 3

7,216 11,849 4
29JI 246 5
124_ 54 6

---------
i
-- ----------- 7

8248 ------------

791 2,078 9

1, 7~ 2,078
Ill

. . . . . . . . . . .8 __ _ _ 1
24

1102
------------ ------------ 13

39 ------------ 14

97,910 122,709 1 5

175

2,406

97,910

-1
1 85 2

9: 753

934

3,079

5, 8"

25
61343

40
3 8

4,604

22,272

2,000 tinder
2,500

~-

6,780 0,111 11106 266 7

493 443 18
6,177 8,931 19

15,383 39.939 20
1,681 3,251 2 1

54 400 50,919 22
9~ 776 11,855 V

934 1 513 24
3,079 1: 838 25
6,012 23 26
863 3,682 2 7

17,181-1 6~1141 28

4,119 5,326 29
2,120 2,327 30

50

99 7

42

1,317

4,80 4

256

3,30 0

93,693

88,204

90,398

5,390
27,225

4,201

2

22

28,389

160

3413,68 1

130

42,789
117

646

7,010

534

2,100

. . . . .

77,894

74,401

75,79 4

5,117

21,091

4,019

16

8

25,16 4

122,709

1'17: 4223,2

1,253

1,838

1,029

433
8,891

--------

66i-

9,060
33,626

3

321

33

84

35

36

37
3s

39

40

41

42

43

44

45

46

4 7

48

49

50

5 1

52

53

54
65

66

57
58

69

60

61

62
r,3

CAD

co

I

WW



TABLE 2.- Taxable estate tax returns filed during 1949 for estates of citizens and resident aliens who died on or after October 22, 1942, by net

estate before specific exemption classes : Number of returns, items Of gross estate, deductions, net estate, ai~d iax-Contilaued

[Net estate before specific exemption classes and money figures In thousands of dollars ]

15

16
17
18
19
20
21
22
23
24
25
26
27

28

29

31
32
33

34
35
36
37
38
39
40

41
4 2

43
44
45

46
4 7

48
49
50

61

52

53
54
55
56
57
58
159
60
61

62
63

2,500 under
3,000

1 2
Number of returns -----------------------------------------------------------------

Gross estate, total -------------------------------------------------------------------

Real estate,' total --------------------------------------------------------------

Real estate not included in items 5-8 ---------------------------------------

Jointly owned ---------------------------------------------- ---------------

Transfers during decedent's life --------------------------------------------

Powers of appointment -----------------------------------------------------

Previously taxed -----------------------------------------------------------

Tangible personal property, total-----------------------------------------------

Tangible personal property not included in items 11-14 --------------------- 691

Jointly owned
-------------------------------------------------------------- ------------

Transfers during decedent's life--------------------------------------------- ------------

Powers of appointment ----------------------------------------------------- - ----------

Previously taxed ----------------------------------------------------------- ---- -------

Intangible personal property, total --------------------------------------------- 37,110

Federal Government bouds,2 total ------------------------------------------ 1 1
249

Wholly tax-exempt ----------------------------------------------------- ------------

Partially tax-exempt --------------------------------------------------- 67

Taxable---------------------------------------------------------------- 1
182

State and municipal bonds ------------------------------------------------- 5
:892

Other bonds --------------------------------------------------------------- 459

Cor t ------------------------------------------------------------ 21,808

C
asEo

3
ra

_
a sto

_ c _ k ------------------------------------------------------------ 5,452

Mortgages and notes ------------------------------------------------------- 281

Taxable insurance (gross) -------------------------------------------------- 181

Interest in unincorporated business 4---------------------------------------
1,444

Other intangibles 5 -------------------------------------- ------------------ 344

Total deductions-------------------------------------------------------------------
7,279

Funeral Mud administration expenses------------------------------------------- 2 231
---------------------- ------- - -- ------------ 1 :281ad -tgae

1312PPOrt Of dependents
dlVet losses du I oCharitable, pubria m' -totaf----------------------------------Educational, s and similar bequests ,

cientifle, or literary institutions :Publicly owned
---------------------------

--------
Privately endowed-----------------------------------------------------

Religious- ------------------------------

Charitable ------------------------------------------------

Marital deduction 7 0 9 S ---------------------------------

Net deduction for pio
--------------

P--er-jY-pre ;71Wj~1 -------------------------------------------

Specific exemption 9 Y taxed I ----------------------------------
------------------ ------------------------------------------ 1

For footnotes, see P. 405 .

39,63 9

1,837

69 1

105
------------

2,313

114
764

7 7
1,359

------------ 629

720
DistillDwowed deductions 1 0
All able deductions (2-W~jjj~---------------- ----------- --------- ---------

------------------------------ ---
Net estate :

----- 7,278

Before specific exemption (2 less 42 Plus 40 )For basic tax ----------- -----------
For additional tax (2 -less -iii---------------------------------------------- ------- 33,080-------------------- ------- 31,880---------------------------- 32,360 1-

Tax before credits:
Gross basic tax
Gross additional tax

---------------
2,411

Tax credits :
--- 10,821

For State inheritance, etc,, taxes 14
For Federal gift taxes-

. . . . . . . . . . . . . . . . . . . . . . . . . . . .

For foreign death dutle's-4------------------------------------------------------
1,929

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24

Tax liability
67

--------------- -- 11,21 2
Information items :

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Intangible Personal property, total (item 15)

Intangible personal Property not Included in 58
Stocks and bonds

-ol :

Cash
3 --------------------------------------

-------------------------------------

. . . . . . . . . . . . . . . .

Mortgages and notes -----------------------------

T bi * ---------------------------------------------------
axa e Insurance (gross )--- --------------Other intangibles 8

- : ----------------------------------------- -------J0lntlY owned ------------T 1
Pransfers during decedent,s-jjj~----------------------------------------------

owers Of appointment-
----------------------------- ----------

Previously taxed --- --------------- ------------------------------------
-------------------------------------------- --

BeQuests to surviving spouse le. . . . . . . .
. ------------

AdJusted gross estate 19 --------------------------------------------------------------------------------------

37,11 0

21,033
5,073

257
181

11565
10

4 .9io
4,08o

-----------

629
14,675

Net estate before specific exemption classes 22-Continue d

3,000 under
3,500

1 0

40,874

35 8

388

33 1
-------- -
-------------
------------

7

40,12 8

3,860
81
8 6

3,693
2,686

579
29,371
2,627

229
61 3

21
143

8,828

1,872
1,282

75------------

4,683

'613
50
5

3,015
110
306
600

------------
8,828

32,646
31,65o
32,04 6

2,584
11,195

2,067

(11)

11,71 2

40,128

36,149
2,57 9

229
613
164

------------

14
------------

381

110
3,163

3,500under
4,000

6

25,37 7

31 1

31 1
------------
------------
------------

---- ----- -

11 3

il l
------------
------------
------------

2

24,95 3

1,355
41 2
16

926
21574
2,487

11,674
5,765

487
162
293
156

3,473

999
176

--------
3 - -

22, 264
21 66 5

got21 :

1,878
7,91 6

1,503

8,291

24,953

17,19,
5,71 4
487
162
44 9-----------

192

-

------------

50

4,000 under
4,500

7

33, 4W

1,414

1,41 4
------------
------------
------ -----

----------

1,01 2

1,012
-----------
------------
------------
------------

30,914

2,272
------------

26
2,246
3,878

114
20,565
2,955

117
160
255
19 8

4,408

2,234
59 1

. . . . . . . . . . . .
------------

74 9

------- ibi

29,412
28,712
28,992

2,646
10,848

2,11 6

11,375

30,94 4

414
8,734

4,500 tinder
5,000

2

9,891

375

12 4

9,39 6

46 1,4077
------------ --- -------
------------ ---

46 1 407
1,231 15,754

33 3,20 5
6,833 35: 593

526 4,255
ill 449
568 593

----------- 426
47 29 6

69 1

346
22 8

. . . . . . . . . . . .
------------

. . . . . . . . . . . .

120

-------- 6~j

9,320
9,120
9,200

884
3,54 9

707
26
---

3, 7W

9,396

212:83,, 1 7,433
95 526
547 ill
160 M
413 47------

2,

- 038 - -------- 709 -

------------ ------------

----------------------- -

------------
------------

5,000 under
6,000

7

65,552

3,17 6

409

35 3------------

------------

--------- -

61,96 7

27,391

3,517
6,277

. . . . . . . . . .. .------------

16,759

72 6
4,684

720
10,629

--------
420

----- -

38,581
37,884
38,16 1

3,957
15,43 8

3,165

------------
30

16,20 0

61,967

--------
----- -----------

6,000 under
7,000

3

22,022

303

281
------------

1 9

2 0

20
-------- ----
------------

-----------1

21,698

161------------

6
159

3,06 1
283

16,200
1,41 8

75
86

229
183

1,863

661
~695

. . . . . . . . . . . .
-------

308

------ j-j

20,339
20,042
20,159

2,289
8,64 8

1,831
------------

2

9,103

21,698

31 70 4
4":2 7 1 395

444 75
693 86------------

22
671 403

. . . . . . . . . . .

. 8

------------ 4

212 --------I ----

------------
------------

43
44
45

46
4 7

48
49
50

51

52

53
54
55
56
57
58
59
60
61

62
63

31
32
33

34
35
36
37
38
39
40

41
42

WCIO
00

00

I'd

0



TABLE 2 .-Taxable estate tax returns filed during 1949 for estates of citizens and resident aliens who died on or after October 22, 1942, by not

estate before specific exemption classes : Number of returns, items of gross estate, deductions, net estate, and taz-Continue d

[Net estate before specific exemption classes and money figures In thousands of dollarsl

Net estate before specific exemption classes 32--Continued

000 under7 8,000 tinder 9,000 under 10,000 under 20,000 under 50,000 or
,

8,000 9,000 10,000 20,000 50,000 more

1 --------------------------------------------------- -Number of returns
3 2 2 4 1 ------ 7 ------- -

2

------------- -

--------------- ------------------------------------------- -
totalGross estate

25,605 23,529 24,878 82, 360 42,218 ------------- -

3

---- -,

------------------------------------------------------------ -' totalReal estate
188 2,759 429 998 50 ------------ -

4

, --

Real estate not included in Items 5-8 ----------------------------------------- 168 2,759 232
98

998
--------------

------------- -
--------------

------------- -
------------- -

5
6

Jointly owned --------------------------------------- ---------------------
-

Transfers during decedent's life ---------------------------------------------

------------- -
30

------------- -
-------------- ------------- -

---------

------------- -

--------------

------------- -

--------------

------------- -
------- -

7 Powers of appointment ----------------------------------------------------- -------------- -------------- -----
---- -------------- 50 ------------- -

8 Previously taxed------------------------------------------------------------
-------------- ------------- -------- -

9 Tangible personal property, total -----------------------------------------------
279 37 212 439 19 ------------- -

10 Tangible personal property not included in items 11-14 ------------------ 279 37 166

46

420

--------------

3

--------------

------------- -

------------- -

11 Jointly owned
----------- -------------------------------------------- -~ -------------- -------------- ----- -------------- ------------- -

12 Wiff; -------------------------------------------- -
Transfers during decedeni

-------------- -------------- -------------- -------- -

----------- -------------- ------------- -

13 Powers of appointment ----------------------------------------------------- -------------- -------------- -------------- ---
18 15 ------------- -

14 Previously taxed ------------------------------------------------ ----------- -

15 Intangible personal property, total------------------------- -------------- 25,138 20,734 24,237 80,923 42,149 ------------- -

16 Federal Government bonds,2 total ------------------- m ---------------------- 1,799 1,150 1,254
_--

2,200

-

21,14 0

20,187

---------- m -- -

------------- -

17 Wholly tax-exempt------- m --------------------------------------- M ----- ------------- -

163

----------- M - -

-

i~---------
i5 162 ------------- -

18 Partially tax-exempt ----------------------- ___ ----------------------
6351

--------- -

1,150 1,220 2,191 792 ------------- -

10

20

Taxable --------------------- m ------- mm -------------------------------- -

State and municipal bonds ---------------------------- m ------ m -------------

,

2,031 2,076 2,471

17

12,358

252

61591 ------------- -

21 Other bonds -------------- m ----------- m ------------------------------------- 86
18 051

134

12,813 15,479 48,212

------------- -

962

------------- -

------------- -

22 Corporate stock ---------- m -----------m_ ---- m ------------------------------ ,

8421 3,499 4,521 2,939 13,383 ------------- -

2 3

24

Cash I ---- m -------------------- m ------------------------------------- m ----- -

Mortgages and notes----- m -------------------- m -----------------------------

,
88 1

60

6 9

732

165

59

17 1

2,075

------- m ----- -

42

-------- m ---- -

----- mm ------ -

25 Taxable insurance (gross) --------------------------------------- M -----------
1 225 164 12,220 ----------- m -- ------ m-

M
1

26 Interest in unincorporated business 4 ---------- M ----- M ------- M ---------------
389 38 107 496 32 -------- -

27 Other intangibles & --------- -------------------- m ---------- m ----------

~

28 Total deductions ------------------- m ------ M ------ ------------ ------------- 3,846 6,818 5,554 29,157 1,908 --------------

12D
so

Funeral and administration expenses ------------------------------------- ---- -

]Z~eb~ and mo,tga~w
1, 89 g
1 AM

4S3
4Rn

1,13 6
522

3,601

3,026

1,412

376

------------- -

---- m -------- ------------------------------------------------------------

10
11
12
13
14

1 6

16
17
is
19
20
21
22
23
24
25

2627

28

29
30

at S-PPO" f dependents 6'Z2 Net losses during admin-Is-t-ra'tion------------------------------------------------- --------------33 Charitable Public and 8 --------------Educailonai, s~i similar bequest~, j__t 8_1_ --------------------------- ------ 2 -------- -- -------------- - - -------- -------------- 3134 entific, Or literary instiotutio-n-s- :------------------------------ 9, -------- --------------Publicly owned --- 5 1,364 9,821 3235 Privately eridow4------------------------------------------------- 1 3336 Religious ------------------------------- 4 10 ----37 -------------------- ------ 1,517 --------------Ch 77 45 -------------- 34aritabl-c-a- n--d- -a-11- ------------------------------------------ --- -------------- 5 .;43 7,67 538 Marital deductionY 5,620 -------------- 35------------------------------------------ ----------- 150 -------------- --------------
365039 Net deduction for p~;jWjCj~m~---f----------------- 57940 Specific exemption 9 'Ous Y taxed 8 ------------------------------- --------------

12,454 -------
. . . . . . . .------------------------------------------------------------ 35 2 2,411 . . . . .. 1 1 37

------------ 180 120 60 -------------- 3941 Disallowed deductions to 15 38
--- 4_1~------------------------------------------ 240 6042

-

Allowable deductions (2fless ---------- -------------- 40
---------------------------------------------------- - --------

Net estate : 3,846 - -------- - ------- - - -------------- 1
43 444 Before specific exemption (2 less 42 Plus 40) 1, ~6 ----------- 42

For basic tax - ----------------- ------------------- 21,939 16,832
19,445 53,443 40,370 -------------- 43

45 For addjtlon~J_C~j -------------------------------------------------------------------- 21,639 16,632
19,245 53,043 40,270------------------------------------ 21,769 16,712 19,325 53,203

4Tax before credits
: 40,310 446 Gross basic tax - ======~ __ 45

47 Gross addition~lf~i ------------------------------------------------------------- 2,549 2,081 2 563 8,023 7,408 -------------- 46Tax credits : 9,519 7,596 9"100 26,497 248 For State Inheritance, etc., taxes 14 =======_ ======~ ==-- ======~ ====~2019 ------------ 47
49 For Federal gift taxes ---------------------------------------------- 2,039 1,665 2,051

6,418 5,926 ---
50 For foreign death duties 4 ------------------------------------------------------ -------------- -------- ----

51 Tax liability ------------------
. . . . . . . . . . . . . . . . . . . . . . . . . . . .

49----------------------------------------- -------- -- -------------- 1
. . . . . . . . . . . 48

-------------------------------------- -- - ------- 186 -------------- -------------- 50
Information Items : ----------------

- 10,029 8,006 9,612
======~ =====~ =====~

52 Intangible personal property, 27,914 23,501 . . . . . . . . . . 51total (item,
15) ------------------------------------ 25,138

20,734 24,237
======~ ======~

53 Intangible personalgoperty not included in 5"1: 80,923 42,149 -------------- 52Stocks and bon
S _

54 Cash 3
55 Mortga-ges-and-not-es ---------------------------------------------------- 21,935 16,170 19 22 1
56 --------------- 1,834 58,690 28,681 -------------- 53
87 Taxable insurance (g r-o-ss)------------ --------------------- 3,499 4:521 2,158 13,383 -------------- 54881 68 165 171 ----58 Other intangibles N ------------------------------------------------------ 60 732 5

9Jointly owned ------- --------------------------------------------- 390 2 075 ---------- -------------- 55
59 Transfers during dece 263 271 05 41 -------------- 56
60 ifle-n-f'-s-1-1-fe---------------------------------------------- ----- li,7 32Powers Of 11PPOintment -------- 19 . . . . . . . 57------------------------------- 19 ----------61 Previously taxed ------ (1i; ------

05

----------------------------------------------------- ----------- -------------- -------------- 5,105 - -------------- 58----------------------------------------------------- -------------- - ------------ 5 962 Bequests to surviving Spouse Is
- --------- -------------

6063 Adjusted gross estateto - -------------- -------------- -------------- 61------------------- 70 --------------
2,411

~~ __ ====~
---------------- 7, 12,991

----- 12,332 8 " 'For footnotes, See p . 405. 4 ~8,:8 5 0 -------------- -------------- 62-------------- 63



TABLE 3.- Taxable estate tax return,~ filed during 1949 for estates of citizens and resident aliens who died on or after October 22, 1942, by gross co

estate classes : Number of returns, items of gross estate, deductions, net estate, and tax

[Gross estate classes and money figures In thousands of dollarsl

Gross estate classes

Total
60 under 70 tinder 80 tinder

r

90 under loomider

loo

tinder

120 tinder 150 unde r
20 0

70 80 go 100 120

12

0

150

N mber of returns ------------------------------------------- 17,425 1.093 1,687 1,458

8

1,261 1,96 1k 2,412 2,430

u ---------

-- -
G tate total -------------------------------------

267,976 72,930 126,339 123,7955: 119, 5al 56EI214,56 94 325,127 417,599
ross es , ------------ -

------------------------------------------ -Real estate ' total 752,057

2"

0

0

5

11,,705 2

8

,

62,878 86,624 99,370

------ -,

Real estate not included in items 5-8 --------------------------

--

617,473
9728

19,893
2532

34,7H
2463

0

12
32: 911

80,32 7
3,318

53,07 1
4 .417

68,38 4
13,239

77,00 4
15,19 5

Jointly owned ------------------------------------------------ -

TraT sfers during decedent's life . -------------------------------
7,

24,606
,

1,694
,

2,185

9

2,15 9
13 03

0

2,17 7
17

3,28 8
65

2,950
37

3,80 1
5 6

Powers of appointment--------------------------------------- -

----------------------------------------- -Previously taxed

2,07 7
19,929

(20)
244

5 7
719 8656

5

867 2,037 2,014 3,31 4
----

total --------------------------------- -Tangible personal Property 47,880 938 1,735 1,886

86

1,682 2,776 4,067 4,693
,

Tangible personal property not included in items 11-14 -------- 45,668 908 1,690 1,839
9

gg

1,60 5
24

2,63 7
36

3,861
89

4,50 2
10 6

Jointly owned ------------------------------------------------ -
'

70 8
209

12
14

22
6 8 9 16 51 2 8

s life --------------------------------Transfers during decedent 6 (11) 2 ------------ ------------ 4
Powers of appointment --------------------------------------- -

------------------------------------------- -Previously taxed 1,289
----------- -

5 17 27 43 89 60 57
- -

Intangible personal property, total-------------------------------- 3,468,039 47,909 83,681 83,659 81 .197 148,914 234,436 313,536

Federal Government bonds,2 total ----------------------------- 372,369 7,207 11,825 ;11, 093
137

11,04 7
&3

21,029 9
158

28,953
173

37,712
153

Wholly tax-exempt ---------------------------------------- 23,07 1
33 361

83
639

100
818 970 921 2,073 2,538 3,36 5

Partially tax-exempt-------------------------------------- -
-------------------------------------------- -Taxable

,
315,934 6,485 10,907 9,986 10,063

559
18,797

879
26,24 2

6261
34,19 3
D32----- -

State and municipal bonds ------------------------------------ 190,50 1
22 887

19 5
14 91

49 1
2,120

45 2
1, 84ti 2,138 3,325

,
5,153

,
7,51 3

Other bonds -------------------------------------------------- -
Corporate stock-----------------------------------------------

,
1,661,506

,
14,997 25,757

1 910
30,150
19 880

28,573
17 5SS

55.050
29 875

85 521
42:905

122,969
49,586

Cash 3 -------------------------------------------------------- -
-- -d t

465,423
388143

12,922
4,014

2
6 837

,
5,596

,
5,324

,
9,406 14,326 17,61 4

91 14 1es-------------------------------------- -noMortgages en
Taxable insurance (grcss) --------------------------------------

,
268,567 3,71 1

31 32
7:182
4 171

7,450
4 110

8,06 6
4 970

15 18
1: 8371

30,895
17,1111

,
22,713

Interest in unincorporated business 4 -------------------------- 180,322 ,
4001

,
6892

,
2 679

,
2,932 3 7,456 11,08 5

Other intangibles 5 -------------------------------------------- 93,733 , , ,

~

----------------------------------------------- -Total deductions 2,163,953 69,587 111,262 99,748 89,464 148,450 223,505 260 .1~7 0
- -

0 Funeral and administration expenses ---- ----------------------- -0
T3.bts -d mortg.g

- 194,302
2~Z 50?

3,00 4
805

6,13 2
Z 504

6,168
3,647

5, 906
4, 390

10,388
$,312

14 823
1 14:343

18, 1
1 20, '

7 ------- 7-7 --- 7-7-7 --- 7-7 --- ~rr 7 --- ~ 7

- --------------------------------------------

33 Charitable, pub] e, d Similar b0M1;;K-, -t;Ud ---------------------I cati 1, Sci or HtCrar in tj~ : ----------------
34 ub 'c y o ed - ---'

Y S utions .
35 el . riv t I ex dowed ---------------------------------------- .11,306
36 ILI ous -------- ---------------------------------------- 84,34537 rita le and afl-o-t-h--e-r-gi-fis----------------------------------- 24,56838 Maril

--------
e uction 7 -------------------------- 113,781

-
iii d-i --------------------- 404,43639 Ne d c ion for roperty previously x e40 S-Pe I exe tion9 50,060---------------------------------- 1,045,500

41 Disallowed deductions to ---
42 Allowable deductions (2~ie--s s--jf)--------------------------------------- 1,30 6------------------- 2,162,64 7-et estate :
43 Before specific exemption (2 less 42 Plus 40) --------44 For basic tax

--- ---------

. . . .. . . . . .
45 For add itioluifi~x--ffiess wi) ----------------------------------

Tax before credits :

22,972

181234,000

52 3732 454

81

.3l 6

445

1 13 28
1 36 3342 137 16236 145 222
39 296 959
25 309 58965,5so 101,220 87,480

44 1 -4269,546
L 111, 218 99,70 7

I " " ~,
8614 1 116,341

1: 6205 :861' -
2,105,330 3,igi-l -----i8,-iii-

46 Gross basic ta x
47 Gross addition~fj~; ----------------------------------------------- 82,979 ---

Tax cr
---------------------- 551,799 109 - -------- 821

edits :
48 For F tate inheritance etc., taxes 14--
49 For Federal gift taxes' ------------------------------- 65,821 ----
10 ---- ----For forei d V J - ------------------------------------- ----ea 1 utlesIs ---------- 561 vo)(20) (Wi

61 Tax liability 1,04
7

------------------------ - (11). . . . . . . . . . . . . . . . . . . .. .. .. . . . .

Information items:
------ 109

821
52 Intangible Personal property, total (itera 15) . . . . . . . . . . . . . . . . . . . . . .

. 3,468,039 47,909 &3, 681
Intangible Personal Property not included in 58-61 :Stocks and bond s

54 Cash 3 --------------------- 2,058
.801 19,554 34,15955 Mortgages and

-
n
-
ot

-
es
----------------------------- --------- 389 .690 10,105 18,17266 Talab!e irsurance ~gr-o-ss- ) ---------------------------------- 127.587 3 52357 ------

Otherirt gibless--- ---------------------------- 268.567 3,711 7,18258 Jointiv oWT
-------------------------------------

248.564 3,196 7,156u
19 ----------- i Tj i ffe-------------------------------- 141,70 8Transfers d ring deceden 5,460 7 12960 Powers of Tointment---------------------------------------- 142,P al 738 1,604 2,06561 reviOuslY taxed ---------------------------------------------- 17,284 191 218----------- - 73,099 565 1,51062 Bequests to survivin Is -63 . Pouse --------------------------------

Adjusted gross estate i9s-------------------------------------------- 547,440 '383---- 1,233,094 60939 3 250
For footnotes, see P. 405 .

131 28
228 380

34
7 35

719 936 36
1,392

1,984

3 7
41,551 62,423 38
3,528 5,581 39

144,720 1 145,800 140

512 2,060 5m 1 31
2 131 330

20 32580 2,469 3,587 3 3

11 1170
'55 86
307

462
07 701

1,735 7,316
668 2,264

75,660 1 117,660

51
89,41 3

111, 568 105,831

24,088

1,873 1 2. Ki-

----------
i --------- ii-

39 1 251
1 -09 1 48(20) 4 4.1 l o'4i

21 50
1,867 2,856

- _~_J

1:::~7~~64 .391 .5.299 1 28, 7 51

83,659

3 6: 177411, 31,1121
,4,540

5,0611 4,501
7,450 8,066
61542 6 .975
6.729 6,487
2,765 2,471

392 442
1. 798 1,793

1,288 2,026
6,587 9,2

2

3

4
5
6
7
8

9

10
11
12
13
14

15

148,294 320 4 1
223,362 1 260,349 4 2

11 44 303,050 4311' : 92 "5 3, :963 77,957 44
66, 275 101,761 157,250 45~D-1- I

5 1
7,863 28,44u 1 4"7

81,197 1 148,914 1 2.34,436 1 313,536 1 52

"8'29' 1 1020: 17753 1346,014 5324.548 3

8,321 8,350 54
12 148 1 317 15*1 5~ 188 30 :895 4l: 9,1 5613,074 22 519 29,932 57~9,679 22,' 528 24,217 5851021 6,594 8,124 5 9

351 1 935 604,434 6. 8,617 61

8,477 61 . 94,181 62102, 7 162,255 r,3



TABLE 3-Taxable estate tax returns filed during 1949 for estates of citizens and resident aliens who died on or after October 22, 1942, by gross

estate classes : Number of returns, items of gross estate, deductions, net estate, and tax-Continue d

[Gross estate classes and money figures in thousands of dollars)

Gross estate classes is-Continue d

I Numberofreturns-----------------------------------------------

2 Gross estate, total ------------------------------------------------------

3

4
5
6
7
8

9

10
11
12
13
14

1 5

16
17
18
19
20
21
22
23
24
26
26
2 7

29 Total deductions------------------------------------------------------

29 V-1 -d d-1nJ .t-tio. expeseS ------------------------------

302,717 238,536

25,714 24,583

28

29

so 1>ebts ~d mortgag`~----------------- --------- 031 Support of dependenw at 60 33 00 11232 Net losses during administration
2

33 ------------------------------------------- 4 :46 80 1: '26o 1 21: 912' 6 218 11,131 10, 261 ~ 3oCharitable, public, and I ue t-0-t-a-I--------------------- 42 1 5 8 Zoo 8
similar beq 8 ts I : : l 1831 2

1 3

1
Educational, scientific Or liters n; 8,894 459

__
i_ 2 12M 34 1 ry I titutions : 30,959 24,964 14, 5

Publicly own 5840 35 PH I
e~d ------------------- . . . . . . . . . . . . . . . . . . . . . .

. 3 -----

if 67 25,03 33
Mate Y endowed---------------------------------------- 874 72 3,686 730 1

,0 36 Religious --------- 1,154 2,

6

2, 462 941 760 1,641 3437 charitable and nlI__f~_r_jffjj ---------------------------------- 1,486
5,926 5,104 3,707 7,824

art, 0 c --------------- 3 , 033 3,617 2 216 7,248 50,034 3538 M tal deduction 7 -------------- ------------------- 5,381 8, 234 17,730 1,883 3,144 41 6,484 36to39 5 16:914 7,533 5,764 notion for property previous Y taxed 8 7Net ded 53 16,997 30,439 3784,884 65 1 8 66,902 31,047 10,405 11,583 4,574 14,865 38
0 Specific exemption 0 ----------------------------------------------- 8,006 8,959 8,545

9,349 64 1, 5gi1.> 41 139,020 87,480 54,360 17,820 3 goo 506 75 39Disallowed deductions 10 2 700 1 780 401 320042 Allowable deductions (2fle- s-s-74-1-i -------------------------------------- 22 1- - . . . . . . .. 238,131 154 5
Net estate :

------------------------ Z02,496 406 226,707 124,603 03 47,613 377 125 65
4144

43 - ------------ ------------ ----- 4 243 efore specific exemption (2 less 42 0)
44 For basic tax Plus 40)----- 1-3
45

------------------- 396,725
400,335 446,633 295,877 111,496 126,034 101,903 135,753 4 3

--- -----------------------------For additioji~l_j~x__(jjess j-25
--------------- ----------------------- 170,246 256 498 356,938 266,560 560 99,711

134,453 44

5 104,998 121, 02---------- 257,705 31i,8 5 392,273 278,057 107,59646 Tax before credits: 123,334 100,583 134,973 45Gross basic tax 0
"tJ47 Gross addition~l_tiix_ ----------------------------------------------- 2,848 6,129 12 Or33 13,238 6,803 9,815 10,504 20,302 4 6

------------------- ----------- 54,643 75,109 102'326 78,672 33,3882ITax credits: 42,825 40,955 66,617 4748 For State inheritance, etc., taxes 14
-- =~ ===~ --- =

~
49 For Federal gift taxes 2,249 4,820

9,537 10,381 5,364 7,852 8,377 16,242 48
050 For foreign death duti(~_ii----------------------------------------- 61 100 115 130

41 9
----------------------------------------- 86 26 5 1 4951 Tax liability 167 138 273 68 11--------------- 32 196 50

-------------------------------------------- 55,095 76,151 104,598 81,125 34,71 8Information item' 44,751 43,04452 Intangible pe" : 70,481 51 0
rsonal property, total (item15 0

441,201 452,
~833 355,552 139,712 159,558 143,988 248,486 52 -Intangible Personal property not Included in 58-61 :63 Stocks and bond s

54 Cash3 223,526

0

26 570 357,373 241,811 106,277 114,80655 mortgages and no es
"l'i

56 43:396 122,007 191,165 53----------------------------------------- 48,368
45,062 31,246 13,875 18,347 8,217 27,112 5457 axable I uranre (gross-) ----------- 19,121 18,625 18,279 7,942 2,202------------------- I -------------- 1

44,909 34,190t er tangibles a 50,421 2,583 3,100 698 55 10---------------------------------------- 34,761
34,745 3 2 4,049 2,577 14 43 2

58 J Fi tl 0 ed -------- d--- ; ---------- 38:694 14,642 3,069 2,906 600 3,426 5659 1 r sfers ur 12 -------------------------- 28,474 25,913
60 9 dece e t a life. . . . . . . . .. 17,019 9,448 4,013 9
61

e

9 '5
PO ers o appointment ---------------------------------------- 19,168 18,883 21,101 15 702 6 20 22 1 9Pr io a taxed ---------------------------------------------- 2,707 2,964 2,312 2,104

:874 10,824 7,014 11,538 59 1-
62 Bequests to surviving spouse is

10,724 11,251 11,322 12,149 14 4,080 8 97 60
-- ======~-= 16 1,944 442 ------------ 6163 Adjusted gross estate to-- ------------------------------------ 122,175 88,363

84,234 _39,947 10,590 14,352 4,635 15,402 62------------------------------------------ 212,367 189,905 219,820 118,571 51,395 56,209 20

.795 61 - I Rq r1qF

200 under2 e

und rog

300 under

de

r300

500 under

'00

under 1,000ande r

'I

2,000under
0003

3,000under
0005

5,000under
10 000

10,000 or
mor e

300

300

500 1,000

1 ' 00

2,000 , , ,1[

2,317

5

1,45847,

1 8

go

906

6

297 65 45 22 13
~r'o

560,201 251, 260

'o551 r

9

6 8

,

18, (JSO

0

02,660 52,499 70,947 50, gryo 60,

------------------------ -
l' t tt tl

112,736

"

249922,924

~

79, 031i79,031 43 321 10 931 8,728 4,538 11,11 5
------------------------ -ae, oaRea es

41 785 09477 67,829 38 121 10,325 8,041 4,279 10 , 822
24 3Real estate not included in Items 6-8. -------------------------- ,

30120
,

11 387 8,258 2 :411 382 388
2

----------- -
30 --- -Jointly owned ------------------------------------------------ -

Transfers during deredent's life--------------------------------
,

3,238 1 :33 7
325

1,689
7

89
934

166
------------ ------------ ------------

------- -
----------- -

Powers of appointment --------------------------------------- -
---------------------- -t dliP

450
3,331 2,792 1,349 1,767 57 296 229 50

------------------ --- -axeous yrev

----------------------- -totalertrolibl
6,264 5,960 6,116 3,797 1,857 2,661 2,434 1,02 5

--------- -y ,ppe personaTang
77 05 57 83 8141 2,616 21377 946

Tangible personal r roperty not included in items 11-14 -------- 6,04 5
110

5,44 8125 8 9, ,
42

,
------------ ------------ ------------ 46

Jointly owned -------------------------------------------- -- -

lif' 17 22 14 25 ------- - -- ------ -- - ------ --
----------- -

---- -e------------------------------- -sTransfers during decedent - ------------ (11) ------------ ------------ -- --- -
57

-------
34Powers of appontment ----------------- ------- ------------- -

------------------------ -xedtliP 92 365 243 142
-------------------- -aous yrev

---------------------------- -totalrsonal propertyib ltI
441,201 462,376 533, M 355,552 139,712 159,568 143,988 248

,
486

-- -,e p ean gn
84 149 41 957 29 137 12,412 8,299 7,012 26 079

Federal Government bonds,2 total ----------------------------- 53,304
224

,
225

,
G05

,
135 205 504 ------------ 20,30 5

210Wholly tax-exempt--------------------------------- -

Partially tax-exempt ----------------------------------

8
2

5

9

47 4 7
5,671

43 946
5,870

94450
3,006

25,995
1,337

10,869
166

7,628
19 5

6,817 5,564
Taxable --------------------- ---------------------------- -

State and municipal bonds ------------------------------------ 5,858
,
474

: 99

,
18,963

30415
26,95 2

17 56
15,248
4,454

18,193
5,182

25,626
1,640

K3, 592
3,608

Other bonds -------------------------------------------------- -
--------------------------------------------- -Corporate stock

13,01 8
191,711

14 5
221,235

,
296,610

03 452

,
205,653

87635
83,07 3
14 375

98,29 6
19,147

94,932
8 288

106,977
28,166-

Cash 3 -------------------------------- ----------------------- -
------------ -td

60,961
22,413

51,91 2
21,368

,
19,199

,
8,418

,
2,462

0693
2,607

9062
3:10 5

600
698

3,42 6es ---------------------------- -noMortgages a n
Taxable insurance (gross) -------------------------------------- 50,421

04027
44,909
23 274

34,19 0
24,763

14,642
18,361

,
3 259

,
3,173 691 12,909

02 93Interest in unincorporated business 4 ------------------------- -
--------- ------------------ -ibles 6r intanOth

,
16,474

,
15, 764 15,349 10,337 1 :360 1,755 2,091

~

,

-

-------------- -ge
226,861 124,608 44,903 47,613 . 50,377 25,653

2-8-415 17,889 6,343 7,663 '7, 310 1, 0621

Or Otnotes, see p . 405 .



TA13LE 4 .-Montaxable estate tax returns filed during 1949 for estates of citizens and resident aliens who died on or after October 22, 1942, by - coo
gross estate classes : Number of returns, items of gross estate, deductions, and net estate before specific exemption Az..

[Gross-estate classes and money figures In thousands of dollars]
0"4

I Number of returns -----------------------------------------------------------------

2 Gross estate, total ------ ---------------------- ------------------------------------

3 Real estate,' total -------------------------------------------------------------

4 Real estate not included in items 5-8 ------------ ---------------------
5 Jointly ow-ned-- . -----------------------------------------------------------
6 Transfers during decedent's life --------------------------------------------

7 Powers of appointment-_ -------------------------------------------------
9 Previously taxed --------- ---------------------------------------------

9 Tangible personal property, total ------------------------- ---------------------

10 Tangible personal property not included In Items 11-14 ---------------------

11 Jointly owned --------------------------------------------------------------

12 Transfers during decedent's life ---------------------------------------------

13 Powers of appointment -----------------------------------------------------
14 Previously taxed ------------------------ ----------------------------------

15 Intangible personal property, total ---------------------------------------------

16 Federal Government bonds,% total ------------------------------- ----------

17 Wholly tax-exempt -----------------------------------------------------
is Partially tax-exempt ------------------------ ---------------------
19 Taxable --------------------------------------------------------- ---- _
20 State and municipal bonds -------------------------------------------------

21 Other bonds ---------------------------------------------------------------
22 Corporate stock ----------------------------------------------------------
23 Cash 3 ------- ------------------------------------------------------------
24 Mortgages and notes -----------------------------------------------------

25 Taxable insurance (gross) -------------------- -----------------------------

26 Interest in Inflneorporated business I ---------------------- ----------------

27 Other intangibles 5 ---------------------------------------------------------

28 Total deductions ------------------------------------- ------- --------------

29 Funeral and administration expenses ------------------------------- ----------

110 ]Debts and tnortgage s.1 ------
------------------------------------------------------------

Gross estate Classes 33

Total
Under 60 60 under 70 70 under 80 80undergo 90unde r

100
100 under

120

7,068 11 2,097 1,246 1,022 770 1,108

659,903 631 135,012 93,146 86,665 72,793 121,264

196,006 85 45,165 30,187 26,375 20,791 34.307

134,355 80 35,775 20,916 17,539 12,739 19,686
53, 978 --- -------- 7,617 8,342 7,896 7,524 13,465
4,926 5 1,388 682 636 346 783

94 ------------ is ------------ ------------ ------------ ----------- -
2,753 ------------ 363 2,17 304 182 372

10,105 4 2,260 1,496 1,374 1,119 1,72 1

9,602 4 2,146 1,400 1,296 1,036 1, 61 D
401 ------------ 77 71 52 59 88
93 ------------ 28 18 8 15 7

1 -------- --- 1 ------------ -------- I --------- -
108 ------------ 8 7 17 9

453,702 611 87,587 61,464 58,916 50,873 85,236

53,465 21 12,177 7,355 6,650 6,242 10,210
308 ------------ 120 35 37 33 49

5,004
18 143

----------- -
21

1,11 2
10 945

504
0 816

494
6 120

40 3
5 807

732
4,

3 .081 ------------
,
346

,
221

,
157

,
166

9, 29
360

7,596 51 1,701 841 929 854 879
139,840 311 24,586 16,558 16,355 15,067 25,623
83,316 49 21,440 12.307 10,833 8,802 13, 7~- 5
27,&34 22 6,079 4,441 3,712 2,760 5,01 6
70,625 79 11,679 11,699 11,818 10,906 18,20 2
43,916 9 7,112 5,858 6,372 5,016 8,40 6
15,239 ------------ 2,468 2,184 2,

0"0

2,784

753

02
711

106,899 8-5, 66rl 136,OS3

0,531 36 7. '3 1 4 23
0

3,643 2,919 4 755
73,79 6
6,593

1 1
7

;

, o
,

133
,, ,

17, 6
, 3

7, 576
927

5,55 6
872

, 811
4

1 .254

32 IV
du~'"g

le, Public,
d Similar b;4tjj

,
-C,.----------------------------------an
c34 Cient1fic, Or literqr total ------

35 PubliclY Owned Y in ;tftutlw~s ------- ---------------------- 692,125 --------- 55- 16

.96 Privately end ----------- 3,136-Religious- owed -------------------- -------------------------- . . . .
37 Charitable

-
and

-
all-- ------------------------------ 4,445 ------------

147

'5

33 Oifi -err -afis--------------------------------- 13,61 g
39 Marital deduction7___ 10 529 --- ---- 374
40 Net ded ' 33 965extIOn for pr0pe_ r_jY_pre~7,_,_ .,l-------------- '532 ------3i-SPecif7c eroption 0 -------- Or's Y taxed a------------ ------------------ 179:178 1~ 649

------------------------ -------------- 18,533
41 Disallowed deduction --------------- 5,51S ------------s 10 ------------- 424 OSO 401
42 Allowable deductions (2jj~j;jj5 ------------------------------------------- 660 125 820

-------- 6,7 343 Net estate or no net estate --------------------------------------------------- 775,17 1,893753 163,51o
44 Information iteln,

. before -specific exemption 1,
.(2 less 42 Phis 40) ----------

308,810 538
Intangible pe~~ional Propert

46
46
47
48
49
50
61
52
M

54
65

For footnotes, sea P . 405,

- OI,aI (item 15) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 453,702III tangible personal property not Included in
60-53: 87,58-,541'ztocks and bond s

Cast) a ----------------------------
------------ - --------- -- -----------mortgages and not ---------------------------- 161,45 6Taxabl , es---- --------------- 323
e Insurance (grossi -------------------------- -------- 57,382 43011 1 --------------- ------------ ------- 20,518I JOB b------------ ------------------------- 22Jointly 0 ed-_ -------------------------- 79,62 5Trans --------------- 79fers d ring---e------ ---- 54 .096 130 wers of a oi

0 IS 11fle -----------------------------------------

Bequests --------------------- ----------
to surviving spouse Is ---- ---------

Adjusted gross estate 12
. 8, N2

-----------------------------
--------- I ----------------- - -------- 296,30 0

-------------------- 380,617 1 ------------

P I t ent--------------------- ---- b 762 61n --- --------------------------------
re0ously axed ------------------- ------------------------ 9,294

------------

63, 6 31939 1,943
47
1 1.,

132
395

1,061
1 890

27: 685
448

74,760

172
436
92 3

z 408
28,920

558
61,320

102
250
124

1,467
27,361

83 2
46,20 0

273
118,196 1 lo6,586

27 2
4, M 333

"5 34893 35

2:268 3747,
428 3S
86 39

66, 408,08 1 4,0,

T5,577 1 134 NO 1 4'21
49,310 41, j9_9 '33,406

1 1- 4 3

1 1 50,873 85,236 1 44
31,882 19,320
16,868 17,345 16,1110 60

2 77,860 6,531 28,om 454,820 3,256 0.207 8.132 46

9

2, 631 2,00 111,679 11,699 11,818 0 6 3, Wl 47

0,8

91161 7,420 10,8061 9 9 9 7,887 18,202 480,870 9.979 1 5.699 10,405 49

' I I

I

0,218 911 2

3 0 9

'18

21,262 960 a 14,612 505 1,508 6
'

a
271 165 1

9
1: 12 51

5 8 5

28 132 r775 805 0 0 42 52=Z~
__

= 951 1104 48
9 20

30,285 0 __ = 53t44,041 48 215

,
'64

__
45,7 78 669 5442,885 61,543 61,'248
57,0 9~ 276 655

313



TABLE 4 .-Nontaxable estate tax returns filed during 1949 for estates of citizens and resident aliens who died on or after October 22, 194R, by' W

00gross estate classes : Number of returns, items of gross estate, deductions, and net estate before specific exemption-Continued

[Gross estate classes and money ftures in thousands of dollars ]

Gross estate classes M-Continued

120 under 150 under 200 under W under 00 under ,000 under ,ODO under 000 0

150 200 300 00 , 006 ,000 ,000 re

---------------------------------------------- -Number of returns 506 58 5 4 4 5 2 --------- -
-----

---------------------------------------------- --totalGross estate 5,933 7,015 ,249 ,028 664 152 462 --------- -
-----,

---------------------------------------------- -' totalReal estate
8,927 965 976 709 482 3 5 --------- -

-- -,

Real estate not included in items 5-8 -------------------------- 2,101
9305

,575
1,823

520
832

02 5
548

361
------------

3
-------- ---

5
------------

-------- -
----------- -

Jointly owned----------- ------------ -

Transfers during decedent ;iiif~----------------------------------
,
366 64 20

75
5 1

-- -- --
--------- -

------------
--------- -

------------
-------- -

----------- -
Powers of appointment--------------------------------------- -

Previously taxed ----------------------------------------------

I
529

---------- -
303 29

--------- -
120

---- -

---------- ---------- --------- -

Tangible personal property, total ---------------------------------- 036 397 54 08 2 4 1 --------- -

Tangible personal property not included in items 11-14 -------- 871 389 30
6

85 2 4
--

1
------------

--------- -
----------- -

Jointly owned ------------------------------------------------ -
'

46
2

2
1 4

----------
-------- --

--------- -
------------

-------- -
------------ --------- -------- -

s life ------------------------------- -Transfers during decedent
--

------ -- ----------- ----------- --------- -
Powers of appointment ---------------------------------------- ----------- -

16
---------- -

7
---------- -

14
--------- -

23
- -
--------- -- ---------- ---------- -------- -

Previously taxed ----------------------------------------------
-

Intangible personal property, total -------------------------------- 45,970 18,653 6,918 0,112 ,140 ,685 606 --------- -

Federal Government bonds,' total ----------------------------- 4,108 1,741 ,362 ,038
11

70 7 4 --------- -
- --- -

Wholly tax-exempt---------------------------------------- 21
400

M
243

3
276 3

--------- -
85

--------- -
6

------- - -
596

----- -
----------- -

Partially tax-exempt--------------------------------------- 6883 9 81 ,083 75 4 1 7 --------- -
Taxable -------------------------------------------------- -

State and municipal bonds ------------------------------------
1
322
630

,
7 0

495
4

496
8

168
7

173
2

127
8

253
-------- -

----------- -
Other bonds -------------------------------------------------- -

Corporate stock ----------------------------------------------- 14,792 658 ,345 145
:438

36 5
820

287
0421

749
492

--------- -

Cash , --------------------------------------------------------- 7,171
4222

:59 3
951

,56 2
1,224

1
03 4

,
09 2

--------- -
----------- -

Mortgages and notes ----------------------------------------- -

Taxable insurance (gross) ------------------------------------- -
4

,
9,326

4855
855
4022

79 6
G4 71

036
1,480

8
729

2
-----------

-------- -
------------

--------
-

----------- -------------------------- -Interest in unincorporated business ,
1 714

,
889

,
8 53 6 6 1 7 9 1

Other intangibles 6 ---------------------------------------- --- , , =:=

Total deductions ------------------------------------------------------ 71,759 33, 549 6,985_ 4,893 0,222 ,282 516 --------- -

l'u.1-1 and ad~,W,tratfon expenses ----------10
Debts and mortgages------------------ --------------

. . . . .f

Support of dependents a . . . . . . . . . . . . . .
. . . . . . . . . . . . . . . . . . . . . . . . . .

Net losses during administration -------------------------------------------33 Charitable, public, and similar bequests, total ---------------------
34 -Educational, scientific, or literary institutions:

Publicly owned ----------------------------------------
35 Privately endowed -----------------------------------

. . .

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .36 Religious . . . . .
37 Charitable and all other gifts ----------------------------------

I"

Marital deduction I ------------

39
Net deduction for property pre ;71----------------------------------

40 Specific exemption 9
OUSIY taxed I ---------------------

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

41 Disallowed deductions ia
- ----- [i42 Allowable deductions (28 iess 41 --------------------------------------- -------------------------------

43 Net estate orno net estate before specilleexemption n (21ess,12plus 40)-

Information items:
44 Intangible personal property, total (item 15) ------------------------

Intangible personal property not included in W-53 :

46
--------------------------------------45 Stocks and bonds ----

Cash I -------------------------------
47 Mortgages and notes --------------------------------------
48 Taxable Insurance (gross )
49

----------------------------------
Other intangibles 6 ------------------------------------ ---

60
51

Jointly owned---
Transfers during ---------------------------------

452 -------Powers Of appointment----------------------------------------
53 Previously taxed -------------------------------------------- -

54 Bequests to surviving spouse i s
65 Adjusted gross estate iv

------------------------------------

---------------- w ---------------------------

For footnotes, see p . 405.

2,859
9,149

956
2

5, 6532

578
763
68 1

3 610
21 :960

84 2

147
71,61 2

24, 581 ?

45,970

10,595
5,085
1,670
9,326
6, 9W
5,208
1,01 5
242
921

37,407
44,459

1,524
10,532

270
2

7,200

395
1,021
1,918
3,866
3,895

646
9,480

2,963
30,586

5,90 9

18,653

7,480
2,11 1

683
2,855
2,84 0

663
657
238

1,126

6,810
8,485

1,351
(3,953

251
13

10,038

998
1,501
1,233
61306
2,192

488
5,700

579
26,406

2,543

16,918

7,767
1,928

899
1,796
1,41 4

971
1,022
356
764

31564
5,117

825 509
4,458 3,671

26
------

6,200 4,909

289 1,057
855 976

1,654 772
3,401 2,104

435 .

. . . . .
910 294

2,040 __gid

------------
14,893

174

10,112

------------

10,22 2

282

7,140

5,117 4,156
1,291 792
462 244

1,036 258
1,463 839

50 45
139 806
1 ------------

&54

1,252
2,175

294
11310

------------

6,282

170

51685

4,334
1,042

207
72
27
2

------------
- ----------

149
9. .

. . . . . . . . .

5,238

5,238
------------------_ _ : .

------
-------- -

ii~

------

66

4,606

. .

. . . . . . . . . .

------------
------------

------------

10
11
12
13
14

1 5

29
30
31
J2
33

34
85
06
37
38
39
40

41
42

43

44

45
46
47
48
4950

51



TABLE 5 .-Taxable estate tax returns filed during 1949 for estates of citizens and resideni aliens who died on or after October ff, 1942, by net

estate before specific ezemption classes : Frequency distributions of returns for selected items of gross estate and deductions

[Classes In thousands of dollars ]

Number of
taxable
return s

Gross estate :
Real estate --------------------------------------------------------
Tangible personal property ----------------------------------------
Intangible personal property ---------------------------------------

Federal Government bonds------------------------------------
Wholly tax-exempt Federal bonds --------------------------
Partially tax-exempt Federal bonds -----------------

Taxable Federal bonds ------------------------------
State and/or municipal bonds ------------------------ ---------
Bonds other than Federal, State, or municipal ------------------

Corporate stock ------------------------------------------------

Cash I --------------------------------------------------- -----
Mortgages and/or notes ----------------------------------------

Taxable insurance ---------------------------------------------
Interest in unincorporated business ----------------------------

Other intangibles 5 ---------------------------------------------
Deductions :

Charitable deductions (all kinds) -----------------------------------
--- -------------------Marital deduction ?___ - -

Net deduction for property
, c;~~fiisxed

I ----------------------

14,257
14,235
117,409
13,670

406
2,696

13,517
2,027
5,590

14,778
17,065
7,172
8,970
5,210
7,906

2,892
4,499

967

60 under
so

N umber of returns by net estate before specific exemption clams 0 3

go under
100

4,718
4,397
5,678
4,242

117
623

4,19 6
283

1,263
4,412
5 513
2:098
2,775
1,737
1,97 7

653
1,463

302

2,551
2,485
3,143
2,390

76
405

2,364
195
849

2,699
3,074
1,183
1,610

934
1,306

426
788
153

ItIounder
150

3,101
3,142
3,798
3,037

103
624

2, g9s
361

1 .221
3,272
3,730
1,601
11993
1,166
1,78 6

590
989
204

150under
200

1 320
1:379
1,621
1,32 0

31
292

1,308
230
605

1,456
1,60 4

733
826
506
831

324
42 0

96

200 under
300

1,108
1,195
1 399
1 :14 6

39
285

1,133
286
622

1 298
1 :37 5

690
757
391
767

318
35 8
73

300 under
400

486
543
607
51 3

8
162
507
177
312
590
603
295
354
160
400

169
163
46

400 under
500

278
303
335
W
11
69

287
101
195
331
333
162
190
105
239

98
105
23

16
17
1 8

Number of returns by net estate before specific exemption classes 22--Continue
d

is
17
18

Gross estate :
Real estate_

--- --------------------------------------------------------------Tangible personai propert y
Intangible Personal property------------ -

Federal Government bonds-------------------------------------------------
Wholly tax-exempt Federal bondsPartially tax-exempt bonds
Taxable Federal bonds ----- : : : : : : : : ------------------------------------

State and/or municipal bonds-- --------
B oa ds o t h e r th an F e dera1, 8 t ate,-0- r -m- -u-n- I-c-1-p-a-I-------------------------------
Corporate stock

- -------------------------------------Cash I : ---------------------
----------------------------------------Mortgages and/or tes ----------------------------Taxable Insuranceno

Interest In unincorporated business ------------------------------------------
Other intangibles 5 -------------------- ------------------

Deductions : -------------------------------------
Charitable deductions (all kinds )Marital deduction I - -----------------------------------Net deduction fo r

For footnotes, see p . 405 .

500 tinder
600

168
181
203
18 1

3
58

179
68

115
196
201
103
129
46

131

73
51
16

600 under
700

115 .
129
141
12 3

3
41

121
56
91

134
140
56
69
41

102

44
37
13

700 under
800

88
97

104
89
4

29
87
41
61

103
104
53
62
28
73

29
27
10

800 under
Qw

49
62
64
52
1

18
51
23
41
64
64
27
31
16
45

28
14
3

900 under
1,000

34
41
42
38

37
20
27
42
42
27
22
10
35

1,000 tinder
1,500

117
130
135
119

1
39

119
71
81

133
133
70
76
38
,92

53
40
11

1,500 under
2,000

47
55
55
4 7
2

17
47
42
41
55
55
22
30
11
.47

23
10
2

co



TABLF 5 .-Taxable estate tax returns filed during 1949 for estates of citizens and resident aliens who died on or after October 22, 1942, by

d items of gross estate and deductions-Continue d
net estate before specific exemption classes : Frequency distributions of returns for selecte

[Classes in thousands of dollars)

Gross estate:
Real estate-------------------------------------------------------------------
Tangible personal property---------------------------------------------------
intangible personal property -------------- ---------- -----------------------

Federal Government bonds ----------------------------------------------
Wholly tax-exempt Federal bonds ------------------------------------
Partially tax-exem pt Federal bonds ----------------------------------

Taxable Federal bonds-----------------------------------------------
State and/or municipal bonds -------------------------------- ----------

Bonds other than Federal, State, or municipal ---------------------------

Corgorate stock ----------------------------------------------------------

Cas 3 --------------------------------------------------------------------

Mortgages and/or notes --------------------------------------------------

Taxable insurance--------------------------------------------------------
Interest in unincorporated business --------------------------------------

Other intangibles 5 -------------------------------------------------------

Deductions !
Charitable deductions (all kinds) ---------------------------------------------

Marital deduction 7 ----------------------------------------------------------
Net deduction for property previously taxed I --------------------------------

tKumber of returns by net -late before specific exemption classes m-Continue d

2,000 under
2,500

27
32
35
33
3
8

32
28
22
34
35
13
15
3

25

16
12

1

For footnotes, see p . 405 .

2,500 under
3,000

10
12
12
1 1

------------
3

11
8
8

1~
12
8
6
3

11

7
5

------------

3,000 under
3,500

3,500 under
4,000

3
-----------

I

4,000 under
4,500

4

4
2

------------

4,500 under
5,000

------------
I

------------
------------
------------

5,000 under
6,000

6
7
7
5

------------
------------

5

7
7
7
4
2
7

6
------------

3

16
17
18

I-

'r-v~n 5-7`4xable estate tax returns filed during 1949 for estates of citizens and resident aliens who died on or after October
22, 1942, bynet estate before 8pec~flc exemption classes : Frequen.cy distributions of returns for selected items of gross estate and deductions--Continue d

[Claaaes In thousands of dollars ]

Number of returns by net estate before specific exemption classes "--Continued

6,000
under
7,000

Gross estate :
Real estate
aT91gbilelpersonal property---------------------------------------------------

n b
personal property------- 3

Federa Government bonds---- ----------------------------------- 3
Wholly tax-exempt Federal bonds------------------------------------ 3
Partially tax-exempt Federal bonds ------------------------------------- ------------
Taxable Federal bonds . I

State and/or municipal bonds--------------------------------------------- 3
Bonds other than Federal, St a-ie,_ o--r-m__t_i_n_i c_j_p_ a-I---------------------------- 2
Corgorate stock-------------------------- 3
Cas 3 -------------------------------- 3

Mortgages and/or nof~;--------------------------------------------------- 3

Taxable insurance ----------------------------------------------- 2
Interest in unincoij~~rWC~_(j j;~iine_ss--------------------------------------- 2. . . . . . . . . . .
Other intangibles 6 --------------------- 2

Deductions : ---------------------------------- 2
Charitable deductions (all kinds) -------------------------
Marital deduction 1 2
Net deduction for property previously taxe~iig -------------------------------- ------------

1

For footnotes, see p . 405 .

7,000
under
8'GW

2
1
3

2

8,000
under
91000

2
2

.2
2

2

2

I

9,000
under
10,000

2
1

10,000
under
20,000

20,000
under
50,000

4 1
4
4
3

-----------

3
3
4 ----- ------
4
4
2 ------------
3
3 ----------
3

3
2
1

-----------
-----------

I

60,000
o r

mor e

------------------------------------



TABLF, 6 .-Taxable estate tax returns filed during 1949 for estates of citizens and resident aliens who died on or after October 22, 1942, by gross

estate classes : Frequency distributions of returns for selected items of gross estate and deductions

[Classes In thousands of dollars ]

Number of
taxable
returns

Gross estate :
Real estate--------------------------------------------------------
Tangible personal property ----------------------------------------
Intangible personal property -----------------------------------

Federal Government bonds ------------------------------------
Wholly tax-exempt Federal bonds -------------------------
Partially tax-exempt Federal bonds ------------------------
Taxable Federal bonds------------------------------------

State and/or municipal bonds----------------------------------
Bonds other than Federal, State, or municipal-----------------

Corporate stock -----------------------------------------------
Cash 3 ---------------------------------------------------------
Mortgages and/or notes ----------------------------------------
Taxable Insurance ---------------------------------------------
Interest in unincorporated business ----------------------------
Other intangibles 6 --------------------------------------------

Deductions :
Charitable deductions (all kinds) ----------------------------------
Marital deduction 7 ------------------------------------------------
Net deduction for property previously taxed 8 ---------------------

14,257
14,235
17,409
13,670

406
2,696

13,517
2,027
5,590

14,778
17,065
7,172
8,970
5,210
7,906

Z 892
4,499

967

200 under 1300 under 600under

Number of returns by gross estate classes I s

70 under
80

1,371
1,258
1,682
1,278

35
191

1,256
90

367
1,256
1,63 2

622
701
476
557

187
52

.49

go under
90

1,179
1,151
1 457
1 :070

35
165

1,062
66

341
1,151
1,423

520
594
386
482

177
04
56

90 under
10 0

1,046
1,003
1,26 1

972
27

158
961
82

316
996

1,237
458
563
352
478

177
ill.

55

joo tinder
120

1,606
1,518
1,959
1,52 7

57
253

1,50 2
134
608

1,594
1,903

742
923
582
762

281
295
116

120 tinder
150

1,907
2,006
2 410'
1 :873

55
355

1,85 1
182
681

2,018
2,364

992
1,321

769
1,028

336'
828
126

150 under
20 0

1, 96g
2,024
2,428
1,91 7

49
367

1,90 1
231
778

2,124
2,377
1,032
1,427

834
1,197

376
991
153

Number of returns by gross estate classes M-Continued

Gross estate*. isR . . est a

Tangible Personal ProPeiij:__ :___ : : : : :_ : ---------------------------
ntangible Personal property --------------------------------------

Federal Government bonds ---------- : -------------------------
Wholly tax-exempt Federal bonds: ------------------------
Partially tax-exempt Federal bonds---------- ---------------
Taxable Federal bonds ---------------

State arid/or municipal bonds ----------------------------------

Bonds other than Federal, Stai ---------------------
Corgorate stock- -

e . -or municipal. . . .. .. . . . . . . . . . .

Cos 3 - ---------------------------------------- Z ---

Mortgages and/~_r_n ;_t_es ----------------------------------------

Taxable insurance ------------------------------------

Interest in unincor-P-o-r-a-t-ea-b' -----------------------------------usiness
Other intangibles a

Deductions :
Charitable deductions (all kinds)

I

Marital deduction i ----------------- 409
Net deduction for property PrevjousiY-taxed-I--------------------- 1100 6- ----- -------------

155
For footnotes, see P . 405. -

00

60 under
70

903
782

1,090
794
26

121
787
46

230
818

1,065
376
384
255
294

75
13
1 5

500 1,000_L_
I'm 1 1,180
1,967 1,267
2,316 1,458
1,898 1,189

M
435

1,878
332
907

Z 119
2,281
11049
1,38 2

726
1 243

24
29 5

1,181
308
671

1 382
1:444

716
876
435
921

746
832
906
775
20

237
764
302
511
882
899
437
554
279
63 4

301 0,
585 372
107 84

1,000under 2,000under
2,000 1 3,00 0

258
287
297
261

4
83

250
148
181
294
295
151
168
84

221

116
104
36

49
61
65
66
3

20
54
45
40
64
65
24
32
10
45

32
26
2

3,000under 5,000underl lo,ooo .r
61000 1 10,000 More

38
44
45
41
4
9

41
34
34
45
45
26
26
9

34

3
20
17
16
22
22
18
11

121 1
13 213 3

9 4
2 5
4 6
9 7

10 8
9 9
13 10
13 1 1 1

26
17
4

6 7 14
19 11 15

17
3
7

3 17
'21 1 1186

W

9 12
8 13



TABLE 7.-Nontaxable estate tax returns filed during 1949 for estates of citizens and resident aliens who died on7or aftei'October-22,'1942, by
gross estate classes : Frequency distributions of returns for selected items of gross estate and deductions

[Classes In thousands of dollars)

Number of
nontaxable
returns

Gross estate :
Real estate --------------------------------------------------------
Tangible personal property ----------------------------------------
Intangible ersona property --------------------------------------

FederarGovemment bonds ------------------------------------
Wholly tax-exempt Federal bonds ------------------ ------
Partially tax-exempt Federal bonds ------------------------
Taxable Federal bonds ------------------------------ --- _

State and/or municipal bonds ----------------------------------
Bonds other than Federal, State, or municipal ----------------
Corgorate stock -----------------------------------------------
CBS I ------- -------- * -----------------------------------------
Mortgages andjor notes ------------- --------------------------
Taxable Insurance--------------------------------- --------- _
Interest In unincorporated business ----------------------------
Other intangibles 5 -------------------------------- -----------

Deductions :
Charitable deductions (all kinds) ----------------------------------
Marital deduction I ------------- -------------------------------- _
Net deduction for property previously taxed I ---------------------

5,857
5,491
7,056
5,041

123
612

4,999
259

1,319
5,250
6,800
2,384
4,372
2,526
2,468

1,000
4,645

106

Under 60

I
------------
------------

279
730
.16

1,039
964

1,242
887
18
87

885
40

196
890

1,210
424
795
445
404

157
907

16

80 under 90

847
80 1

1,022
724
16
85

716
31

192
755
974
342
656
402
363

121
803

15

100 under
120

953
880

1,104
806

13
109
799
40

204
894

1,060
392
810
441
433

123
983

16

90 under
1W

648
603
769
55 1

13
60

55 0
28

144
602
743
265
549
281
263

64
676

14

00

2

4
6 0
6
7
8
9

10
11
12
13
14
15

413
402
506
353

7
44

350
19

107
404
489
169
370
207
206

87
417

14

16

1 Gro
Is estateReal q~T to

2 angible personai-~~-P--,-,i ,- --------------------------3 Intangible Perso~ .l PO ---------- -------------------------
4 Federal Gover 0 er -----------------------------------
5 t 0 -------------------------------------------6 Wbony t I-

t e er I 'o---- s ----------------------------------------
7

Partially t.Vx__ xe en ----------
8 -------------------------------Taxa I eral -------- ----

State an ici
10

Bonds ot e t e a e 0 8- -------------------
t era

it Corporat 1, tate,-or ----------*Cipaf-----------------------------12 Cash 3 ------ ------------------------ ---------------------

13
Mortgages ej;diji -f ----------- _ ----------------------- I ----------------

es--- ----------------
14 Taxable insurance

0 ---------------------- --------

15 Interest in a - ----------- ----- ---------nincorPoratedb ---------Other I' tj~-_ --------------------------DtangibleS s inesi ----------------- . . . . . . . .
Dedu t '

16 Cc,lons: ------------------------------- ---

17 haritable deductions (all kinds) -----------------------
Alarital deduction . . . . . . . . . . . . . . .

18 Net deduction for ------------------------------

Y a;~-d i ------------------------------

f--ffi-t s, e ~ . 405 .-e -se =_* - - - - ----------

Number of returns by gross estate
-------

Classes "--COntinue d
10 under I

200,under
00

129
139
158
99

1
17
99
11
37

120

62
95
51
8 7

7o
78
7

Number of returns by gross estate classes "

60 under 70

1,701
1,569
2,094
1,506

51
183

1,48 6
62

380
1,446
2,01 6

659
1,019

W
628

78
79
95
70
1

17
69
14
33

95
41
52
31
.5 17"

70 under 80

29
30
34
23

3
6

10
31
34
16
14
11
2 1

3 " 22
6 115 3

300 under 600 under500 1 1,000

10 2
------------ ---- ----

4 2

in 2
I i - --------- -
1 2 --------- -

7 2 ------------

12 1

14 2
7 2 -----------

5 ---------- --------- I -- ------------
8 - -------- -------------

----------- J_ 2

---------- - -----------
- ------------

1,000 under 2,00o under03, )00 3, OW or
I I More

11 211 2
14 2

120 under
150

1
2
3
4

7
8
9

10
11
12
13
14
15

'617
is



TAB16F S .-Estate tax returns filed during 1949 for estates of citizens and resident aliens, by taxable and noniaxable reiurns, by net estate before
specific exemption classes, and by types of heirs, devisees, and legatees : Frequency distribution of returns

Number of returns by types of heirs, devisees, and legatees U

Net estate before specific exemp -
tion classes 22

Total
number Husband Wife and Husband

d
Childre n

d Me0
Husband, Combina-

(Tilousands of dollars) s
o
f

return Wife Husband Childre
n

Wife an d
,hildren and others an

others
an

others

e,

h s., children, tions not Type no t
only only only

.
hildren (not (not (not

and and elsewhere state d
only children) children) spouses)

Others others listed

Taxable returns :
1 40 under 50 ------------------- 14 1 ---------- 3 9 ---------- ---------- ---------- I ---------- ---------- ------- -- ---------- 1
2 50 under 60 ------------------- 5 ---------- ---------- 2 3 ---------- --------- ---------- ---------- --------- ---------- ---------- -------

-
2

~3 60 under 80 ------------------- 5,704 350 34 1,251 1,515 141 log 50 552 256 41 1,301 ii a
4 80 under 100-- . --------------- 3,148 163 20 680 785 90 117 34 351 180 22 697 9 4
.5 100 under 160 ------ ---------- 3,805 166 19 751 937 go 187 26 427 269 40 886 7 E
6 150 under 200----------------- 1,623 59 .5 270 379 46 86 22 207 134 21 391 3 f
7 200 under 300 ----------------- 1,389 36 4 226 322 36 80 17 208 133 17 309 1 7
8 300 under 400 ----------------- 607 19 1 96 124 19 41 8 84 68 6 142 ---------- 8
9 400 under 500 . ---------------- 336 5 1 45 78 9 20 7 62 36 7 66 ---------- Q

10 600 under 600 ----------------- 203 12 1 24 37 10 16 2 30 20 1 50 ---------- i f
11 600 under 700 ----------------- 141 1 1 29 26 3 9 2 23 12 1 34 ----------- 1 1
12 700 under 800 ----------------- 104 2 ---------- 15 19 3 6 ---------- 14 is 2 25 ---------- 1 ,
13 800 under 900 ----------------- 64 2 ---------- 8 13 1 3 ---------- 13 6 2 17 ---------- 1

1

14 900 under 1,000 --------------- 42 ---------- ---------- 4 14 2 4 ---------- 6 5 ---------- 7 ---------- 1 4
15 1,000 under 1,500 ------------- 135 ---------- ---------- 15 25 5 8 1 19 22 7 33 ---------- I t
16 1,500 under 2,000 ------------- 65 ---------- ---------- 11 6 ---------- I ---------- 13 9 ---------- 14 1 i f
17 2,000 under 2,500 ------------- 35 1 ---------- 7 7 1 1 2 5 7 1 3 ---------- 1 7
18 2,500 under 3,000 ------------- 12 ---------- ---------- ---------- 2 ---------- 2 1 1 1 1 4 ---------- I E
19 3,000 under 3,500 ------------- 10 ---------- ---------- ---------- 1 ---------- ---------- ---------- I ---------- 5 ---------- 1 ~
20 3,500 under 4,000 ------------- 6 ---------- ---------- ---------- 1 ---------- ---------- ---------- ---------- ---------- 4 ----- ---- A
21 500 ------------ -4,000 under 4 7 ---------- ---------- 2 2 ---------- ---------- ---------- 1 1 ---------- -------- 21
22

,
4,500 under 5,000 ----------- 2 ---------- ---------- I ---------- ---------- ---------- ---------- ---------- 1 ---------- ---------- ---------- 2,

23 5,000 under 6 .000 ------------- 7 ---------- ---------- I ---------- ---------- ---------- ---------- 4 ---------- ---------- 2 ---------- 2Z
24
5

6,000 under 7,000 ------------ -
7 000 d 8 000

3
3

---------- ---------- 1
I

1 ---------- --------- -
I

---------- ----- ---- ---------- --------- -
1

I ---------- 24
212

26
------------ -, un er ,

8'oOO under 9,000 ------------- 2
--------- -
----------

--------- -
---------- ----------

--------- -
----------

--------- -
---------- ----------

--------- -
----------

-- ------ -
1

--------- -
1 ----------

--------- -
----------

--------- -
----------

,
-

27 9,000 under 10,000 ------------ 2 ---------- ---------- ---- ----- ------- -- ---------- ---------- ------ --- ---------- 1 ---------- 1
----------

27
28 10,000 under 20,000 ----------- 4 ---------- ---------- ---------- 1 ---------- ---------- ------- I ---------- 1 ---------- 2~
29 20,000 under 50,000 ----------- 1 ---------- ---------- ---------- ---------- ---------- ---------- ----- ------ ---------- ---------- ---------- Z
30 50,000 or more ---------------- ---------- ------- -- ---------- ---------- -------- - ---------- ---------- ---------- ---------- ----- ------- ---------- ---------- 3(

31 Total taxable returns ------- 17,469 817 86 3,443 2,028 1,181 170 3,993 35 31

Nontaxable returns :
32 No net estate ----------------- 74 2 2 9 4 4 ---------- 42 1 31,
33 -Uuder 40--------------------- 2,446 404 42 52 21 146 13 348 4 XB4 , _d- 6o ------------------- 1,796 265 28 62 18 106 17 115 a

35
36
37

38

39

50 under so---------
60 under So
80 under 100 ------------------

Total nontaxable returns --- I

2,767 1 247
----- ----------

---------- I ----------

7,083 1 918
Grand total-------- I-I-_

-------- 1 24,552 1 1,735

For footnotes, see P . 405.
-

. 25 335 1 i,o49

97 1 458 1 3,074

7sT31 3, 01 1 '7381

96

258

175

537

3 1

g o

714 1 1,318 1 -262

137 152 1 is
---------- I ----------
---------- ----------

180 1 408

. 2,208 1,889

46

216

497

11002

'~ 9-95

__ 36
---------- 1 317,

15 1 38

50 39

co
VI
00



TABLP 9 .-Estate tax returns filed during 1949 for estates of citizens and resident aliens, by taxable and nontaxable returns, by net estate before CA2
specific exemption classes, and by marital status and age of decedent : Frequency distribution of returns

All decedents

Net estate before
ecific exemptio ns Number of returns by age of deceden tp

cl sses 22 Totala
Thousands of dollars) numbe r

of
' 21 under 30under 40under 50 under 55 under 60 under 65 under 70 under 75 under 80 under 85 or Age un-

returns Under 21 30 40 50 55 60 65 70 75 so 85 more known

Taxable returns :
40 under 50 . ------- 14 ---------- ---------- ---------- 1 1 1 ------ 3 4 2 1 ---------- 1
50 under 60 -------- 5 ---------- ---------- ---------- ---------- 1 ---------- ---------- ---------- I ---------- 2 ---------- 1
60 under 80 -------- 5,704 1 7 43 271 305 407 598 662 818 868 849 622 25 3
80 under 100 ---- - 3,148 1 8 26 129 129 236 319 355 487 496 432 394 136
100 under 150 ------ 3 .805 2 9 32 131 179 270 391 439 599 602 532 455 164
150 under 200 ------ 1,623 ---------- 3 14 51 71 111 10 203 259 256 234 214 45
200 under 300 ------ 1,389 ---------- 1 9 46 60 94 129 165 230 223 194 204 34
300 under 400 ------ 607 ---------- 2 6 13 25 37 62 69 124 89 77 84 20
400 under 500 --- - 336 ---------- ---------- 1 14 8 32 30 37 63 59 53 47 2
500 tinder 600 ------ 203 ------ --- ---------- 1 4 5 18 19 26 38 37 25 24 6
600 under 700 ------ 141 - -------- ---------- ---------- 4 4 10 6 19 20 25 25 26 2
700 under 800 --- - 104 ---------- ---------- 1 6 2 3 8 12 21 23 16 11 1
800 under 900 ------ 64 ------ --- ---------- ---------- 2 1 7 3 6 12 13 13 7 --------- -
900 under 1,000 ---- 42 - -------- ---------- ---------- 2 1 2 5 3 8 10 2 9 --------- -
1000 under 1,600 --- 135 ---------- ---------- ---------- 2 6 7 13 19 24 25 17 21 1
1 :500 under 2,DOO . . . 65 ---------- ---------- I ---------- ---------- 3 2 7 6 13 13 10 --------- -

2 , 000 under 2,500 --- 35 - -------- --- ------ ---------- ---------- ---------- 1 2 3 6 5 7 10 1
2,500 under 3,000 . . . 12 ---------- ---------- ---------- ---------- ---------- 2 ---------- ---------- 1 5 2 1 1
3,000 under 3,500--- 10 ------ --- ---------- ---------- ---------- ---------- --------- 1 1 2 4 2 ---------- -------- _

3 600 under 4,000--- 6 ------ --- ---------- --------- ---------- ---------- ---------- ---------- ---------- -- ------- 2 4 ---------- --------- -

4 :000 under 4,500--- 7 ---------- ---------- ---------- ---------- ---------- I ---------- 2 ---------- 1 3 ---------- --------- -

4 , 500 under 5,000 --- 2 ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- I I ---------- ---------- --------- -

5,000 under 6,000--- 7 ---------- --- - ---------- I ---------- ---------- ---------- I ---------- 1 2 2 --------- -

6,000 under 7,000 --- 3 - -------- ---------- ---------- -- ------- ---------- --------- ---------- -------- - I ---------- I --------- -

7 000 under 8,ODO --- 3 ---------- ---------- ----- ---- ---------- ---------- ---------- ---------- ---------- I ---------- I -------- -
8:000 under 9,000 --- 2 ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ------- - I I --------- -

9,000 under 10,000-- 2 ---------- ---------- ---------- ---------- ---- ----- ---------- ---------- ---------- ---------- 1 ---------- ------- -
10,000 under 20,000- 4 ---------- ---------- ---------- ---------- ---------- ---------- 1 2 ---------- ---------- --------- -
20,000 under 50,000- 1 ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----- ---- ---------- ------- - 1 ---------- --------- -
WOW or more ----- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---- ----- ----------- ---------- ------ --- --------- -

Total taxable 17,469 30
133

677 798 1,242 1,763 2,035 2,714 2,763 2i 608 2,144 668
returns .

_

~

Nontaxable returns
:

1 1
No net estate------ 74 --------- -

1
---------- 2 6 6 9 5

6
9 6 9 J4 2

Under 40 ---------- 2,440 --- ------ 6 40 171 192 284
1

34 348 329 303 196 133 104

3 1

32
4 3

34
35
36
37

40 . .de~ 50
50 under 60:::--:-:
60 under 80
80 under 106 -------

Total nontaxa.

ble

returns .Grand total- - -__- 0

38

30

For footnotes, see P. 405.

----------

24 . 552 1 -4

1 3

43

29
43

11 4

247

149
157

----------
----------

483

1,160

153
198

539 779

-
-

I-1, 337 -2, 021

005

2,658

236
37 7

----------

96 7

3,002

992

3,708

871 684

79
21 4

44 0

3,634 1 3,172 1-2,584

32
3 3

" 34133 3
,

---------- 36
------ --- 1 37

316 1 38

984 1 39



TABLE 9 .-Estate tax returns filed during 1949 for estates of citizens and resident aliens, by taxable and nontaxable returns, by net estate before
.41: 1 I'll 41~ -F I-r-Continued

specific exeinption classes, and by marital status and age of decedent : r requency s r it on re
-

L1.4

Married decedents 11

Net estate before specific Number of returns by age of deceden t
exemption classes 13 -

(Thousands of dollars) Number
of returns Under 21 21 under 30 under 40 under 50 under 55 under 60 under 65 under 70 under 75 under 80 under 85 or Age

30 40 50 55 60 65 70 75 80 85 more unknown

Taxable returns : -- ---- 3 2 1 ---------- ---------- 1
40 under 60 -------- 10 ---------- ---------- ---------- 1

-- --
--- ---- 1 ---------- I ---------- --------- -

50 under 60 ------- -
- -60 undei 80

3
6542

--------- -
---------

-

--------- -
3

--------- -
32

--------- -
204 242

--------- -
301

--------- -
411

- --
384 344 289

177
23 1
122

11 2
66

10 1
66----- -

80 under 100 -------
,

1,451 --------- 3 19
20

9 4
107

100
142

172
190

20 9
257

203
253

230
299 230 139 68 59

100 under 150 ------ 1,766 ---------- 2
1 12 44 53 85 ill 114 128 96 69 40 2 1

150 under 200 ------ 774 ----------
6 39 48 64 85 102 118 101 55 36 1 2

200 under 300 ------ 666 ---------- --------- -
1 4 11 21 28 39 41 69 35 20 17 6

300 un der 400 ------ 292 ----------
12 4 20 18 26 25 27 20 11 1

400 under 500 ------ 164 ---------- ---------- --------- -
1 3 3 9 15 12 25 17 8 4 3

500 under 600 ------ 100 ---------- ----------
4 1 7 4 11 10 9 9 2 ------- -

600 under 700 ------ 57 ---------- ---------- ----------
6 2 2 7 6 12 10 2 5 i

700 under 800 ------ 53 ---------- ---------- ---------- 1 5 1 1 6 5 7 1 --------- -
800 tinder 900 ------ 27 ---------- ---------- ---------- --------- -

1 1 2 5 3 5 4 ---------- 4 --------- -
900 under 1,000 ---- 25 ---------- ---------- ----------

1 5 4 7 12 14 15 6 7 --------- -
1,000 tinder 1,500 --- 71 ---------- ---------- ---------- 1 2 2 3 3 2 2 --------- -
M900 under 2,OGO--- 16 ---------- ---------- 1 ---------- ----------

1 1 3 3 3 5 2 --------- -
2,000 under 2.500 --- 18 ---------- ---------- ---------- ---------- ----------

I ---- -- 1 3 1 ---------- ---------
-

2,500 tinder 3,000--- 6 ---------- ---------- ---------- ---------- ---------- ---------- - ---
- -3,000 under 3,500 --- 2 ---------- ---------- ---------- ---------- -------- - ---------- ---------- ---------- ------ --

--- -3,500 under 4,000 --- 1 --- I ------ ---------- ---------- ---------- ---------- --------- -
I

---------- --------- -
2

--------- -
----------

------ ---------- ---------- --------- -4,000 under 4,600 --- 4 ---------- ---------- ---------- ---------- ---------- ----------
---------- ---------- --------- -4,500 under 6,000 --- 1 ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------

----
------- -

--
----- -

5.000 under 6,000 --- ---------- ---------- ---------- ---------- ---------- ---------- ---------- -------- -
---------- - --------- ----------- ------- ---------

--- -6,000 tinder 7,000 --- 1 ---------- ---------- ---------- ---------- ---------- ----- -- -
----

-
---------- ---------- ---------- --------- -

7,000 under 8,000 --- 2 ---------- ---------- ---------- ---------- ---------- ---------- ------
-

1 ---------- --------- -
8,000 under 9,000 --- 1 ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -

I
------------

-------- ----------- ---------- ---------- ---- ---- -9,000 under 10,000-- 1 ---------- ---------- ---------- ---------- ---------- ---------- ----------
1

------- -
--- I ---------- ---------- --------- -10,000 under 20,000- 2 ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----- --

-- - ---------- -
20,000 under 50,000 - ---------- ---------- ---------- ---------- ---------- ---------- ------- -- ------- -- ---------- ---------- --------- -

- -

------ -

----------

----- -

-------- -

60,000 or more- - - ---------- ---------- I ----------

---------- ---------- ---------- ---------- ---------- ---------- ----- -=

----- -- -
Total taxable re- 8,168 10 95 527 625 894 1,174 1, 180 ~ 1, 295 1,029 700 378 261

turns.

32
33
34
35
36
37

Nontaxable returns.
No net estate
Under 40

-----40 under 50 ---
50 under rjo ---
60 under 80 ---

80 tinder 10 0

Total nonta
able returns .C;

rand tota l

3 8

39

For footnotes, see P . 405.

5.47 6

13, 644 1- -__

1 1

21

10 1

196

44 1

969

493

1,118

706

11600

2
324
259
224

----------
----------

809 807

1,983 1 1,987

1
277
243
25 4

775

2,070

58 7

1,616

362

1,062

170

648

3 1

-------- 1 32
8i-I 33
7 34
6 353

---------- 36
---------- 3 7

214 1 38

475 1 39

CO



TABLE 9 .-Estate tax returns filed during 1949 for estates of citizens and resident aliens, by taxable and nontaxable returns, by net estate before
specific exemption classes, and by marital status and age of decedent : Frequency distribution of returns-Continue d

Widower decedents Is

Net estato before specific Number of returns by age of deceden t
exemption classes 22 - -

(Thousands of dollars) Number
of returns Under 21 21 under 30 under 40 under 50 under 55 under 60 under 65 under 70 tinder 75 under 80 under 85 or Ag e

30 40 50 55 60 65 70 75 80 85 more unknown

Taxable returns : ---------- --------- -40 under 50 -------- 2 ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------- I - ------ --------- -50 under 60 - ----- -
60 under 80

1
872

--------- -
----------

--------- -
----------

--------- -
3

--------- -
7

--------- -
15

--------- -
16

--------- -32 --------- -81 --------- -115 --------- -174 200
- --

189 40------- -
80 under 100-- --- 529 ---------- ---------- ---------- 6 5

5
1 0
21

28
36

43
46

76
97

8 8
114

11 9
123

129
151

25
2 6100 under 150 ------ 631 ---------- ---------- 2 5

3 2 4 11 23 35 60 .46 56 3150 under 200 ------ 233 ---------- ---------- ----------
1 3 8 9 18 25 52 ~49 65 1 0200 under 300 --- - 240 ---------- ---------- ---------- 1 1 6 7 12 14 21 25 2300 under 400-----

-
89 ---------- ---------- -------- - ----------

1 1 7 3 7 13 15 20 --------- -400 under 500 ----- 68 -------- - ---------- ----------
2 2 2 5 10 8 9 ----------500 under 600 ------ 38 ---------- ---------- ---------- ---------- --------- -

I 4 2 4 6 8 2600 under 700 ------ 26 ---------- ---------- ---------- ---------- ---------- ----------
1 3 4 5700 under 800 ------ 15 ---------- ---------- ---------- --------- -

1
---------- ---------- ---------- 2 2 2 ---------- 2800 under 000 ------ 9 ---------- ---------- ---------- ---------- ---------- ----------

1 - --
-900 under 1,000 ---- 6 ---------- ---------- ---------- ---------- ---------- ---------- -------- -

i
----

i i- 2
---- -

i 81,000 under 1,500 --- 17 ---------- ---------- ---------- ---------- ---------- ---------- 1 4 3 5 --------- -1,500 under 2,000 --- 13 ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 2 -- -- 3 ------- - -2,000 under 2,500 --- 5 ---------- ---------- ---------- ---------- -- ------- ---------- ---------- ---------- ---------- ---- --
12,500 under 3,000- .- 1 ---------- ---------- ---------- ---------- - -------- ---------- ---------- ---------- --------- -

2
---------- --------- -

I - - ------
--------- -
--------- -3,000 tinder 3,500 --- 3 ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------

2
- -

- - -3,500 under 4,000--- 2 ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 1
---------- ---- ---

- -- -4,000 under 4,600 --- 1 ---------- ---------- ------ --- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- -- --- -
4,500 under 5,000 --- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -

I
---------- --------- -1 --------- --- --------- -2 --------- ---------- -5,000 under 6,000 --- 4

----------
---------- ---------- ---------- ---------- ---------- ---------- ---------- --------

1 -- -- -6,000 under 7,000--- 1 ---------- ---------- ---------- ---------- ---------- ---------- ---------- -- ------- ---------- --------- -
I

---------- --- - -
7,000 under 8,000--- 1 ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
8,000 under 9,000 --- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----- --- ---------- ---------- ---------- --------- -
9,000 under 10,000 -- ---------- ---------- ---------- ---------- ---------- ---------- ----------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -

10,000 under 20,000- 1 ---------- ----------

---------- ---------- ---------- ----------

I ---------- ---------- --------- -
1

---------- --------- -
20,000 under 50,000- 1 ---------- ---------- ---------- ---------- ---------- ---------- --------- -
50,000 or more ----- ---------- ---------- ----------

----------

---------- ---------- ---------- ------ -- ---------- -------- - ---------- ----------- --------- -

Total taxable re- 2,803 ---------- - -------- ~~6 33 63 133 233 334 537 603 680 10 3
turns . -1 ~

32
33
34
35
36
37

38

Nontaxable returns :
No net estate . . .
Under 40---- : : :
40 under 6o--------
60 under 60 -------
60 under 80 --------
80 under 100 -------

Total enontax .
able r turns.

Grand total_39

For footnotes, see p. 405 .

37 7

3,185 6 23

6

39

2
2
5

9

72

2
22

26

159

4
1 6

--------------------

29

262

3
4

10
28

45

429

78

615

65

7 7

685

1
20
6

5 1

8 7

767

CAD

12
33

-- 34
14 35

---------- 36
---------- 1 37

20 38

128 1 3 9

I
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TABLE 9 .-Estate tax returns filed during 1949 for estates of citizens and resident aliens, by taxable and nontaxable returns, by net estate before
specific exemption classes, and by marital status and age of decedent : Frequency distribution of returns-Cont-in tie d

Widow decedents Is

Net estate before specific by age of decedentNumber of returnsexemption classes 22 Number
.

(Tbousands of dollars) of
returns Under 21 21 under 30 under 40 under 60 tinder 55 under 60 under 65 under 70 under 75 under 80 under 85 or Age un-

30 40 50 55 60 65 70 75 so 85 more known

Taxable returns:
40 under 50 -------- 2 ---------- ---------- ---------- ------ --- ---------- ---------- ---------- ---------- 2 ---------- ---- ----- ---------- --------- -
50 under 60 -------- I ---------- ---- ----- ---------- ---------- ---------- ---------- ---------- ---------- -------- - ---------- -------- - ---------- 1
60 under 80 -------- 1,397 ---------- ---- ----- 1 14 19 35 so 115 235 266 323 234 69
80 under 100 ------- 741 ---------- ---------- ---------- 6 7 23 so 70 116 171 140 142 36
100 under 150 ------ M ---------- ---------- 2 6 5 20 44 83 135 178 185 177 48
150 under 200 ------ 386 ---------- I --------- ---------- 5 7 23 33 55 71 93 86 12
200 under 300 ------ 296 ---------- ---------- ---------- 1 3 8 16 26 59 49 60 69 5
300 tinder 400 ------ 136 ---------- ---- --------- --------- 1 6 6 12 24 23 26 30 8
400 under 500 ------ 65 ---------- ---------- --------- ---------- 1 3 1 6 12 13 13 15 1
500 under 600 . ----- 30 ---------- ---- - ---------- ---------- ---------- 2 ---------- 6 3 5 6 5 3
600 under 700 39 ---------- ---------- ---------- ---------- --------- 2 ---------- 3 6 6 10 12 --------- -
700 under 800 ------ 18 ---------- ---------- ---------- ---------- _ ------- ---------- I ---------- 3 7 4 3 --------- -
800 under 900 ------ 16 ---------- ---- --------- ---------- -- ------- -------- __- ----- 2 2 5 6 2 _ ------ -
900 under 1,000 ---- 6 --------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 2 2 2 ---------- --------- -
1000 under 1,500--- 24 ---------- ---------- -------- - ---------- ---------- 2 ---- ----- 3 5 5 4 4 1
1 :500 under 2,000 --- 16 ---------- --------- ---------- -------- I --------

'
3 1 4 5 2 --------- -

2 0 ---0 0 under 2,500 7 ---------- ---------- ---------- -------- -: ---------- ---------- i -------- I ---------- 1 3 1
2 :500 under 3,000 . . . 2 ---------- ---------- ---------- ---------- ---------- -------- - --------- ---------- ---- ----- 2 ---------- ---------- --------- -
3,000 under 3,500 . . . 4 ---------- ---------- ---------- ---------- --------- -------- __- ----- I ---------- 3 ---------- ---------- --------- -
3,500 under 4,000 --- I ---------- ---------- ---------- ---------- ------- -- ---------- ---------- ---------- ---------- ---------- I ---- -----

--------- -4,000 under 4,500 --- 2 ---------- ---------- ---------- ------ --- ---------- ---------- ---------- ---------- ---------- ---------- 2 ---------- --------- -
4,500 under 5,000 --- I ----- ---- ---------- ---------- ---------- ----- ---- ---------- ---- ----- ---------- I ---------- -------- - ---------- --------- -
6,000 under 6,000 --- 3 ---- ----- -- ------- ---------- 1 ----- ---- ---------- ---- ----- ---------- ---------- ---------- 2 ---- ----- --------- -
6,000 under 7,000 --- ---------- ---------- -- ------ ---------- ---------- ---------- ---------- ---- ----- ---------- ---------- ---------- ---------- ---------- --------- -
7,000 under 8,000 --- ---------- --- ------ -------- - ---------- ---- --------- ---------- ---- ----- ------ --- ---------- ---------- ---------- -- ------ --------- -
8,000 under 9,000--- 1 -------- ---------- -------- - ---------- ---------- ---------- ---------- ---

----------
---------- ---------- I --------- -

9,000 under 10,000- . ---------- ---------- ---------- -- ------- ---------- ----- ---- -------- ----- ----- ----
---------- ---------- ---------- ---------- --------- -10,000 under 20,000 . 1 ------ --- ---------- ------ --- ---------- --------- -------- 1 --------- ---------- ---------- ---------- ---------- --------- -

20,000 under 50,000 . 1 —
- ---

- ------- ------ ---
----------

----- -
-- -

---------- ---- ----- ---------- ---------- ---------- ---------- ---------- -------- -
50,000 or more----- ---------- - : - ---- ---------- ---------- - ------- -------- - ---------- --------- --------- ---------- ---------- ---------- --------- -

Total taxable re- 4,078 ---------- 1 3 28 41 109 209 363 662 816 882 785 185
turns.

32
33
34
35
36
37

38

Nontaxable returns .
No net estate---'-,-
Under 40

----------40 under 50 --------6(j
under 60 --------

60 under 80 -----
80 under 100 -------

Total nontaxable
returns .

39

64 7

Grand total------ 1_4.725

For footnotes, see P. 405.

I

-------
1-

11 --------i-
2-------

i-I 5

2 1 6 1 9

6 34 so

5
1

13

1 9

128

11
2

1 9

3 2

241

69

432

2
23
11
6 9

10 5

767

11 0

920

133

. 1,015

11 6

001

0

1 32
9 33
4 34
32 3,5

---------- 36
---------- 137

46 1 3 8

231 1 39



TABLE O .-Estate tax returns flled during 1949 for estates of citizens and resident alienzi, by taxable and nontaxable returns, by net estate before COMspecific exemption classes, and by marital status and age of decedent : Frequency distribution of returns-Continued Oc

Divorced or separated decedents 23

Net estate before specific
exemption classes 33 Number of returns by age of deceden t

(Thousands of dollars) Number
of

returns Under 21 21 under 30 under 40 under 50 under 55 under 60 under 65 under 70 under 75 under 80 under 85 or Age un-30 40 50 55 60 65 70 75 80 85 more known

Taxable returns:
40 under 50 -------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----- -- -
50 under 60 -------- ---------- ---------- ---------- ---------- ---------- ---------- ----------

- -
----------

---------- ---------- ---------- ---------- ---------- --------- -

60 under 80 -------- 100 ---------- ---------- 2 15 9 6 13
--------- -

11

--------- -

15

----------

13

--------- -

6

--------- -

7

--------- -

380 under 100 ------- 72 ---------- ---------- 2 8 3 11 12 10 9 7 6 3 1100 under 150 ------ 88 ---------- ---------- 3 8 8 15 15 12 5 6 8 3 5150 under 200 ------ 40 ---------- 1 ---------- 1 4 3 3 7 8 9 1 2 1200 under 300 ---- 39 ---------- ---------- 1 2 2 8 4 6 10 3 3300 under 400 ------ 16 ---------- ---------- 1 ---------- ---------- 1 3 2 3 2 3
---------- --------- -

400 under 500 ------ 9 ---------- ---------- ---------- 1 1 3 1 2 1500 under 600 ------ 4 ---------- ---------- ---------- ---------- 1 2 1
600 under 700 ------ 4 ---------- ---------- ---------- ---------- 1 2
700 under 800 ------ 6 ---------- ---------- ---------- ---------- ---------- 1 4
800 under 900 ----- 4 ---------- ---------- ---------- 1 2
goo under 1,000 ---- 4 ---------- ---------- ---------- I ---------- ---------- ---------- ---------- ---------- 21,000 under 1,500 --- 4 ---------- ---------- ---------- ---------- ---------- ---------- ---------- 21,500 under 2,000--- 2 ---------- ---------- ---------- ---------- ----------
2,000 under 2,500--- 3 ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 22,500 under 3,000 --- I ---------- ---------- ---------- ---------- ----------
3,000 under 3,500 --- ---------- ---------- ---------- ---------- ---------- ---------- ---------- - -
3,500 under 4,000--- 1 ---------- ---------- ---------- ----------- ---------- ----------

------- -

----------

--------- -

----------

--------- -

------- -

---------- ---------- ---------- --------- -

4,000 under 4,500 --- ---------- ---------- ---------- ---------- ---------- ---------- ---- - -

4,500 under 5,000 --- ---------- --------- ---------- ---------- ---------- ---------
----- -

- -
---------- ---------- ---------- ---------- ---------- ---------- ------- -

5,000 under 6,000 --- ---------- ---------- ---------- ---------- ----------
-

-----
- ------ -

-
---------- ---------- ---------- ---------- ---------- ---------- - -

6,000 under 7,000 --- ---------- -- ------- ---------- ---------- ----------
---- -

--- -
7,000 under 8,000 --- ---------- ---------- ---------- ---------- ----------

----- -
-------

---------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -

8,000 under 9,000 --- ---------- ---------- ---------- ---------- ----------
-- -

-------
---------- ----------

---------- ---------- ---------- ---------- ---------- --------- -
9,000 under 10,000 -- ---------- ---------- ---------- ---------- ----------

-- -

----

---------- ---------

- ---------- ---------- ---------- ---------- ---------- --------- -

10,000 under 20,000- ---------- ---------- ----------

---------- ----- ------ ---------- --------- ---------- ---------- ---------- ---------- ----------

--------- -

20,000 under 50,000 - ---------- ---------- --------- ---------- ---------- ---------- - ---- ---------- --------- -
50,000 or more ----- ---------- ---------- ---------- ---------- --------

--------- -
----------

--------- -

----------
--------- -
----------

--------- -
----------

--------- -
----------

--------- -
-----------

--------- -
----------

--------- -
--------- -

Total taxable re- 397 ----------

I

1 9 3 54 54 64 55 46 29 18 1 1turns .
-

32
33
34
35
36
37

XOntaxa feretu 9:
NO net tate
Under 4 6
40un er~6__ : : : : : :_ 23
50 un er 60- - 23
60 un er So -------- 47
80 un er loo --- ------

38 Total nontaxablereturns .
39 Grand total . . . . . .

For footnotes, see p . 40,5.

99

496

----------
I

6

15

4
8

----------

is

55

I 1
23 2

4
6 4'----------

----------

1 3

42

------- 8-

----------

12 1 8

66 62

6 3
----------
----------

11 1 9

65

8 1 5

64
1 -54 1 34

1 32
33
34

4 35
---------- 36
---------- 37

4 1 5 38

22

0

14 '



TA13LF 9 .-Estate tax returns filed during 1949 for estates of citizens and resident aliens, by taxable and nontaxable returns, by net estate before
specific exemption classes, and by marital status and age of decedent : Frequency distribution of returns-Continued CD

j i

32
33
34
35
36
37

38

39

Unmarried decedents "

Net estate before specific Number olreturns by age of decedentexemption classes 23
(Thousands of dollars) Numbe r

of returns
Under 21 21 under 30 under 40 under 50 under 55 under Go under 65 under 70 under 75 under 80 under 85 or Age un.

30 40 50 55 60 65 70 75 80 85 more know n

Taxable returns :
40 under 50 ---- ---

---------- ----------- -------- - ---------
-------- -- -------

--- ------ - ------- ----------
----------

---------- - -------- -- ------- --------- -50 under Go --------
------- -------- - -------- - -------- - ----- - ------- - --- --- - ------- - ------ - ------ - - ----- - -- ---- - ------- -60 under 80 -------- 66i i i ib i6 ia i6i i~6 ii 5 56

80 under 100, ------ 349 1 5 5 15 14 19 39 20 65 52 45 62 is
100 under 150 ------ 433 2 7 5 5 19 24 39 45 63 73 72 55 24
150 under 200 ------ 189 ---------- ---------- 2 3 7 12 14 26 33 30 25 29 8
200 under 300 ------ 146 ---------- 1 2 3 4 6 15 13 Is 18 26 34 6
300 tinder 4DO ------ 74 ---------- I --------- 2 2 1 8 7 16 15 7 12 3
400 under 5W ------ 30 ---------- ---------- ---------- 1 1 5 3 2 7 5 6 1 --------- -
500 under COO ------ 31 ---------- ---------- ---------- I 1 3 1 6 6 6 3 6 --------- -
600 under 70D ------ 15 ---------- ---------- ---------- ---------- I I ---------- 1 2 5 1 4 --------- -
700 under 800 ------ 12 -------- - ---------- I _ -------- ---------- ---------- ---------- 1 3 2 4 1 --------- -
800 under 900 ------ 8 ---------- ---------- ---------- ---------- ---------- ---------- 2 1 2 1 1 1 --------- -
900 under 1,000- - 2 ---------- ---------- ------ __ ---------- ---------- --------- ---------- ---------- I I ---------- ---------- --------- -
1,000 under 1,500- 19 ---------- ---------- --------- I 1 1 4 1 3 2 4 2 --------- -
1,500under2,000 --- 8 ---------- ---------- ---------- ---------- ---------- ---------- ---------- 2 -------- _ 2 3 1 --------- -
2,000 under 2,500- 2 ---------- ---------- ---------- ------- -- ---------- ---------- ---------- -------- - ---------- ---------- 1 1 --------- -
2,500 under3,000- _ . 2 ---------- ---------- ------ --- ---------- ---- ----- ---------- ---------- ---------- ---------- ---------- I ---------- 1
3,000 under 3,500--- 1 ---------- ---------- ---------- ---------- ---------- ---------- 1 ---------- ---------- ---------- --------- ---------- --------- -
3,500 under 4,000- _ . I ----------

---------- ---------- ---------- --- ------ ---------- ----------
---------- -- -- ---- I ---------- ---------- ----------

4,000 un der 4,500 - ~ - ---------- ---------- ---------- -- ------ ---------- ---------- ---------- ---------- ----------
:

-- ------- __ ----- ---------- ---------- ----------4,500under5,000 --- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- -- ------
----------

---------- ----------5,000 under 6,000 --- ---------- ---------- ---------- ------ --- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------r
3' 000 under 7,000- 1 ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- -- ------- --------- -7,00n under 8,000 --- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------- --------- ---------- 7---------- --------- -
8 1000 tinder 0,000 - ---------- ---------- ---------- --- ------ ---------- ---------- ---------- ---------- ----- -- - - ------- --------- ---------- ---- ----- --------- -
9 000 under 10,000- - 1 ---------- ---------- ---------- - -------- ---------- ---------- ---------

-
---------- ---------- ---------- I ---------- --------- -

10,000 under 20,000 - ---------- -------- -- -------- - -- -
20,000 under 50,000 - ---------- -------- --

-
----------

- -
---- -60,OW or more ----- ---------- -------- --------- -------

----------
---------- I ---------- ----------

I ---------- I ---------- ---------- ------- -

Total taxable re-
turns .

Nontaxable returns .
No at estate_'
Uri er 40-------
40 un or 60 _

"60 url er 60 --------
60 tin er

80 -------80 tin er loo -------

Tot
a I

nontax .
able returns .

Grand total -----

For footnotes, Sea P . 405 .

1, 08~

2371 5

43
253

----------
----------

476

Z 161 4

is

2

70 121 1 Og

2 2
7
3

3 20---------- [ --- I I
--------- r ------ ------ ---------

--------- I ----------
2 1 a

20

17 1 18

1
3
4

2 1

----------

32

2D4 1 316

3
14
5

28
----------
----------

29 1 50

26
78 88 208 254

286 278 06 1 3 1

4 32
37 269 33
5 6 3 34
40 22 18 35

----------- 36--------- --------- ----------- 13 7

86 63:1- 02
29 38 H

S-73 87420 372
125 39341

0
w

0
11-1

1.4

0
9
M

14
0
W
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TABLE 9 .-Estate tax returns filed during 1949 for estates of citizens and resident aliens, by taxable and nontaxable returns, by net estate before
specific exemption classes, and by mctrital status and age of decedent: Frequency distribution of returns--Continued

at

32
33
34
35
3

38

39

Decedents, marital status not specified 3 '

Net estate before specific Number of returns by age of decedentexemption CISSSeS 33
(Tbousands of dollars) Number

ofreturns 21 under 30 under 0 under 0 under 5 under 0 under under under under under or e un -Under 21 30 40 0 5 0 5 0 5 0 5 re own

Taxable returns :
40 under 50 -------- ---------- ---------- --------- --------- --------- --------- -------- -------- -------- -------- -------- -------- -------- ------- -
50 under 60 -------- ---------- ---------- --------- --------- --------- --------- -------- -------- -------- -------- ------- -------- -------- ------- -
60 under 80 -------- 20 ---------- -------- --------- I --------- -------- 3 1 2 6 2 1 4
80 under 100 ------- 6 ---------- --------- --------- --------- --------- I I -------- I I -------- 2 ------- -
100 under 160 ------ 4 ---------- --------- --------- --------- --------- -------- -------- -------- -------- I -------- 1 2
150 under 200------ 1 ---------- --------- --------- --------- --------- -------- -------- -------- -------- -------- -------- I ------- -
200 under 300 ------ 2 ---------- --------- --------- --------- --------- -------- -------- -------- -------- -------- 1 -------- 1
300 under 400------ ---------- ---------- --------- --------- --------- --------- -------- -------- -------- -------- -------- -------- -------- ------- -
400 under 500 ------ ---------- ---------- --------- --------- -
Wund6r 600. ----- ---------- ---------- --------- --------- -
600 under 700 ------ ---------- ---------- --------- --------- --------- --------- -------- -------- -------- -------- -------- -------- -------- ------- -
700 under 800 ------ ---------- ---------- --------- --------- --------- --------- -------- -------- -------- -------- -------- -------- -------- ------- -
800 under 900 ------ ---------- ---------- --------- --------- --------- --------- -------- -------- -------- -------- -------- -------- -------- ------- -
900 under 1,000 ---- ---------- ---------- --------- --------- --------- --------- -------- -------- -------- -------- -------- -------- -------- ------- -
1,000 under 1,500 --- ---------- ---------- --------- --------- --------- --------- -------- -------- -------- -------- -------- -------- -------- ------- -
1,500 under 2,000 --- ---------- ---------- --------- --------- --------- --------- -------- -------- -------- -------- -------- -------- -------- ------- -
2,000 under 2,5M --- ---------- ---------- --------- --------- --------- --------- ------- -------- -------- -------- -------- -------- -------- ------- -
2,500 under 3,000 --- ---------- ---------- --------- --------- --------- --------- -------- -------- -------- -------- -------- -------- -------- ------- -
3,000 under 3,1WO --- ---------- ---------- --------- --------- --------- --------- -------- -------- -------- -------- -------- -------- -------- --------
3 500 under 4,000 --- ---------- ---------- --------- --------- --------- --------- ------ - -------- -------- -------- -------- ------- -------- ------- -
4 :000under4,5M --- ---------- ---------- --------- --------- --------- --------- ------ - -------- ------- -------- -------- -------- -------- ------- -
4,600 under 5 .00D --- ---------- ---------- --------- --------- --------- --------- -
5,000 under 6,000 --- ---------- ---------- --------- ---- ---- --------- --------- -
6 000 under 7,000 --- ---------- ---------- --------- --------- ---------

---------

------ -

-

-------- -------- -------- -------- -------- -------- ------ -
7 :000 under 8,000 --- ---------- ---------- --------- --------- --------- --------- -------- -------- -------- -------- -------- -------- -------- ------ -
8,000underg,000 --- ---------- ---------- --------- --------

-P,ODO under 10,000 - ---------- ---------- --------- -------- -- I ------ ------ -
10,000 under 20,000- ---------- ---------- --------- --------- --------- --------- -------- -------- -------- -------- -------- -------- -------- ------- -
20,000 under 50,000.1 ---------- I ---------- --------- --------- --------- --------- -------- -------- -------- -------- -------- -------- -------- ------- -
50,000 or more----- I ----------

---------- --------- --------- --------- ---------

I

--------- --------
-

-------
-------- -------- -------- ------- ------ -

Nontaxable returns-
No net estate *11 d -1 ----

40nu er 40---erW --
u er

6 tinder so0' ,
so nder 106

Total nontax .
able returns.

Grand total____ -

Fortootnotes, see P . 40;5 .

33

---
-

7
--

------

8

41 --------

--------- ------

: -----
--- ------

---- ----

----------

--

----

----------

2 . . . . . . . . . .

-- -------
----------
-----------

----------
----------

I I

2 5

-- -----
--
--

----- ----
---------

3 8

2 3

-------

------
---------

9

-------- -
- ------
----------

5 7-1 .3 1

4

32
3 .3
34

135
---------- 1 3 6
------ -1 3 7

2 1 3S

9 1 39

------
--------

1 4

-------
--- -----

----------
-

----------



All decedents

Number of returns by number of children
Net estate before specific , I

exemption classes 12 Total Num -
(Thousands of dollars) num- her of

ber of Five
chil.

returns None One wo hree ear r
en

more
not
tated

Taxable returns :
40 under 50 -------------- 14 1 5 ------ 1 4 3 ----- -

50 under 60 -------------- -------- ------- 1 1 2 ------ -

60 under 80- . ------------ 5,704 1,712 ,002 ,172 24 12 6 6

80 under 100 . . . . . ------- 31148 926 97 12 14 27 0 2

100 under 1,50 ------------ 3,805 1,119 19 89 09 75 6 8

150 tinder 200 ----------- 1,623 513 87 10 46 06 1 0

200 under 300 ------------ 1, 389 405 62 05 91 07 7 0

300 wider 400 . ------- 607 194 6 46 8 3 7 3

400 tinder 500 ------------ 33G 88 4 9 3 2 6 4

500 tinder 600 ------------ 203 74 5 0 7 9 6 2

-00 tinder 700 ----------- -C 141 0 8 8 4 2 5 4

7M Under 800 ------------ 104 30 8 6 6 6 8 ----- -

800 under 9W ------------ 64 21 3 0 7 8 5 -

900 tinder 1,000 ---------- 42 11 8 1 6 3 3 ----- -

1000 under 1,600 -------- 136 40 5 9 0 4 6 1

1 :500 tinder 2,000 . -------- 55 16 6 0 9 2 2 ----- -

2,000 tinder 2,500 ------ 35 7 4 3 5 4 2 ----- -

2,500 under3,000 . -------- 12 7
. . . . .

-- 2 2 1 ------ ----- -

3 000 under 3,500 --------- 10 6 2 2 ------- I ------ ----- -

3 Wo under 4,000 --------- 6 3 1 1 ------- ------- I ----- -

4 Mo under 4,500 --------
-

7 ------- ------- 4 1 2 ------ ----- -

4 :500 tinder 5,000 -------- 2 -------- ------- 2 --- --- ------- --- -- ----- -

5,000 under 6,000 --------- 7 2 ----- 2 1 1 1 ----- -

6 W under 7,000 --- 3 1 ------- 1 ------- ------ -

-------- -7:000 tinder 8,M) 3 1 ------- 1 1 ------ ------ ----- -

8,000 wider 9 .000- . ------- 2 -------- I ------- I ------- ------ ----- -

9,000 tinder 10,000 ------- 2 1 ------- I ------- ------- ------ ----- -

10 000 under 20,000 ------ 4 -------- I ------- ------- 2 ------ 1

20 000 under 50,000 ------ I . . . ---- ------- I ------- ------- ------ ----- -

W 000 or more --- ------- -------- -------- ------- ------- ------- ------- -- --- ----- -

Total taxable returns-- 17,469 6,217 ,175 -3, 661 ,350 262 607 1

Nontaxable returns :
No net estate ------------ 74 47 8 4 6 6 3 ----- -

Under 40 ---------------- Z 446 846 10 70 98 Z4 1 7

40 under 50 -------------- 1,796 463 91 12 55 39 6 0

50 under 60 -------------- 2,767 83o 37 62 79 89 4 6

60 under 80 -------------- -------- ------ -

------- ------- -------

-------

------ ----- -

80 under 100 ------------- -------- --------

------- ------- -------

------- ----- ----- -

Total nontaxable 7,083 2,186 46 ~1,449 8 68 4 3

returns.

Grand total -----------

-

24,552 ,403 4

1,

,288 730 141 4

374

filed during 1949 for estates of citizens and residentTABLr, 10.-Estate tax'refurns -Ption
aliens, by taxable and nontaxable returns, by net estate before sPccific ex e
classes and by marital status of decedent and number of children : Frequency
distribution of returns

32

33
31

35
36
37

38

39

STATI~TICS OF INCOME FOR 1948, PART 1

For footnotes, see p . 405 .

32
33
34
35
36
37

as

39

TA13LE 10-E-3ta

TteATISTICS O~, INCOME FO.H

375
tax returns fizied

during 1949 forl

94 8, PART I

aliens bY taxable and estates of cz*tizc??.s and r dentnontaxable return, by net Xc est
.classes and by rnart

.
tal staju,, estate bq~ore speci

oxOnPtiondistribu'tion of ' qf deceden't and number ;f children
: Frequency

returns-Continued
-U

Net estate before specific
exemption classes :2

Thousands
of dollars)

I Tax4a(hlejjreejj~~r,()s :

2 so under
60 --------------

3 60 dun ero--------------
804 . . . . . . . . . . .under lgo

5 100 tinder 1 6-
6 150 under 200------ -----
77 200 Un do, 3W ---------- --
8 300 under 4W------------
9 400 Und

------------

10 or 500
-------- ---

600 Under Goo -------
11 600 d

-----
22 Un or 700 -------

13
700 under 8oo

-----

800-under goo -----------
14 -

000 under 1,()o o
16 ----------

1,000 under I 5M
16 1,500 under 2'ooo ----
18 ---------17 2,000 under

21500 --------
19

2, .5(X) Unde 3'0M
3,000 tiliZr 3 '

20 500
3,5W wider 4'000 ---------21 4,0()o

wide 4 - --------g 5W ---- -----22 4 500
und

, r noo5 ---------23 5 Mg le,
r 6 000

---------00 06
24

tinder25 , 0
7,()oo Under 8'()()() ----

26 80()o 1 - ---------
27 ,

un, er
I 0,)o -------

-0009 wier l .006,
000 -------1028 , under 2() oo(

29 20 000 und
so 50,000------

50,0W or In'ore---- -- ----

For footnotes, see A 405 .

------

--------------

her of
returns
Nurn No-' On' Two Three Fou r

10

a
21654 ----- ----ii6- 52414

-1,451 272 60
8

21 76
1,766 307 356 2308 369 433I
774 153 11346

146 306
666 119 131

200 148
292 169

21164 459 42 87'3228 31
100 43

226 18 37
757 11 12

25 16

13I

53 09 12 5
37 4 1127

4 3825 5 8
8

2
71 6 10 7

9

3
16 1 9 21) 15 8
is 8 34 36 7 2 -

--------2 2 1
I -------

I
-----4 ------ -------- ------

------ ---------- ---
--- ---- ---- -------- --------

-

--------
------

~ -------------- ----

8, 168 1

Married decedents n

Number Ofreturns by number Of children 2a

-

------ j--------
--

T - ------ -----

1 . 24 1

--------
--------

--------

----------------

--
--------
--------
--------

-------81 Total to xable returns._

Nonta
t urns-32

83 NO
net estate-

===,

34 Under
~ ----------

2,
is 6 3 5

40 under I--------------- 033
521 471 V835 50 under -- - 1,611 355 290

U

3636 60 nde
-------- 1,814 1

369 399 239
39937 80 Under I -------------- -------- -------- --- 440 295

38 Total -------------

. . . . . . . . . .
. - ----

-----nont

62g Z 133 1,387

retu
axable 5,476 1 243.S .

1 , 8
39 1 G and total

173, 644
2,S61 a, 421

- ------
-2

828

--------
-------

693 1 798

406 j 444

Five

o r
Inorc

2
2

294
148
17,
64
53

23
1 0

9
8

3

--------

--------

------ -----

-------

Num .
be r of
0111 .
dren
not

ta ted

-------- I I

8
0

10

12
13
14
15
1 6
17
18
19
20
21

22
23
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25

-6
27
28
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so

--------

1

--------

--------
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28 3 1

32
33

5 1 34
7 35

36
3 7

26 1 3 S

2,215"'.10 1 1, ogg ; 1,24 21
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TABLE 10.-Estate tax returns filed during 1949 for estates of, citizens and resident
aliens, by taxable and nontaxable returns, by net estate before specific exemption
classes, and by marital status of decedent and number of children : Frequency dis-
tribution of returns-Continued

Widower decedents 2 3

Number of returns by number of children 26
Net estate before Specific

exemption classes 31
Num-

(Thousands of dollars)
her of

Num -

returns
None One Two Three Four

Five or
her of
chil-

more
dren not
stated

Taxable returns:
40 under 50 -------------- 2 -------- I -------- ------- -

bo under 60 -------------- I -------- -------- -------- I
60 under 80 -------------- 872 167 167 161 120 90 164 3
go under 100 ------------- 629 88 106 110 74 56 93 2
100 under 150 ------------ 631 123 129 129 98 65 94 3
i5o under 200------------ 233 50 49 53 41 18 21 1
2oo under 300 ------------ 240 50 59 62 29 20 is 2
300 under 400------------ 89 20 20 23 13 5 7 1
400 under 500 ------------ 68 11 16 20 12 4 5 ------- -
5oo under 600 ------------ 38 6 8 11 5 2 5 1
60o under 700 ------------ 26 5 7 5 1 3 5
700 under 800 ------------ 15 1 4 2 2 2 4
soo under 900 ------------ 9 2 1 1 3 -------- 2
goo under 1,000 ---------- 5 1 1 -------- 2 1 -------- ------- -

i,000 under 1,500 -------- 17 1 2 7 4 2 1 ------- -
1,500 under 2,000 -------- 13 2 5 3 3 -------- -------- ------- -

2,000 under 2,600 -------- 5 -------- -------- 3 1 -------- I ------- -
2,500 under 3,000 -------- 1 -------- -------- -------- 1 -------- -------- ------- -

3,000 under 3,500 -------- 3 1 2 -------- -------- -------- -------- ------- -

500 under 4,000 ------- -3 2 1 1 -------- -------- -------- -------- ------- -,
4,000 under 4,500 ------- -
4,500 under 5,000 --------

1
------

-------- -------- ------- -

--------

------- -

-------

1

------- -

------- -

------- -

------- -

------- -5,000 under 6,000 --------- 1 I I
6,ooo under 7,000 -------- --------

--------
1 -------- -------- -------- ------- -

7,000 under 8,000 -------- -------- -------- I -------- -------- -------- ------- -
S,ooo under 9,000 -------- -------- -------- -------- -------- -------- -------- -------- ------- -

9,000 under 10,000 ------- -------- -------- -------- -------
- -------- -------- -------- ------- -

io,ooo under 20,000 ------ -------- -------- ---- - 1
20,000 under 50,000 ------ -------- -------- 1 -------- -------- -------- ------- -
rY0,000 or more ----------- -------- -------- -------- -------- -------- -------- -------- ------- -

Total taxable returns- 2,808 530 578 593 401 271 421 14

Nontaxable returns
:No net estate ------------ 8 4 1 -------- 1 2

Under 40---------------- 86 58 12 9 3 -------- 1 3
40 under 60 -------------- 41 18 6 5 4 4 4
50 under 60 -------------- 242 62 51 32 35 25 36 2
60 under 80 --------------

-------- -------- -------- -------- -------- -------- -------- ------- -

So under 100 ------------- -------- -------- -------- -- -

Total nontaxable re. 377 142 70 46 43 31 40 5
turns .

Grand total ----------- 3,185 672 648 639 444 302 461 1 9

32
33
34
35
36
37

38

39

For footnotes, see p. 405 .

32
33
34
35
36
37

38

39

STATISTICS
OF INCOME FOR 1948, PART I

TAI1Lr 10 .-Estate tax returns iden,filed during 1949 for estates of
citizens and ref,

clae nses,, bay
taxable and nontaxable returns, by ~et estate before specific exemptior,

nd by marital status of decedent and number of children : FregUency dis .
tribution of returns-Continue d

Net estate before specific
exemption classes a

Thousands of dollars) Num-
her of

returns

Widow decedents u

Number of returns by number of children n

None I One

Taxable returns .
1 40 under 50- -.
2 60 und

------------ 2er 60-.
3 60 under 80
4 80 under

100 ------------- 1,397

5 100 under
150 ------------ 741

6 150 under 200 ------------ 893
7 200 under

300 ----------- 386

8 300 under 400 ------------ 2969 400 under 50o
- ------ 136

10 so 1111 Or ---- ------- 65
11 600 und

------------- 3o
12 700 d

er 700 -------- I ---- 39
e r

13 er 9 ------------ 18
14 0 n Or i,o ----- 1615 11 00 n er 1 0
16 1,500 u er 2 - -------- 24
17 1 ------- 16, Wu er 2 018 2, 0 er3 7
19 3,000 Or 3 - -------- 2
20 3, 0 er 4

-------- 4
21 4,000 er 4 000 -------- 1

22 41500 under 5 - ------- 1 223 000 --------

24
5,000 under 6'000 . . . .. 1

26 6,000 under 7'000 --- 3
7,000 under 8'000 -------- --------

26 8 000 under 9- -------- --------
27 9,000 d
28 1 Uri Or 10,000 ------ --------

29 20 , ~._~~err Z

------ 130 50 or more ----------- -------------- --------

Total taxable returns
---__I 4,0781 1,175

Nontaxable returns.
32 NO net estate---'
33 Under 40 ---------

34 40 tinder 5_0 --------------
35 50 under 60 ---------------
36 60 under
37 8ounder- 1

Total nontaxable re. 1-647turns.

39 Grand total

For footnotes, See P. 405. - - -

15 7
151 107
77 4 2

404 143

: : : : : : : ----------

1

" j__M6 1 51-9 274

111 1 97

Two I Tbr .a I Four Five or
M ore

Num.
her of
chil .

dren not
state d

- -------- --------
-------- --------

21288 181 94 j~6_1___ -4 07L157 92 43 32L 3I 3I2182 106 64
73 4

78 63 5so 24 2663 33 20 6
31 21 10 25 7
12 12 3 6 8
4 -------

1 2, 1011 ,
4, 4 2 -------2- 1 1

1 1 -------- 12I I I------ 2 13
I j - ------i - -------- 14

4 3 1 --------- is
11 2 2 2 --------- 1 6

-------- --- -------- 171 -------- -------- ------------- -------- -------- ---- 1 8
1 9

I -------- -------- 20
-- - -------- ----- : : - -------- 21

2 -------- -------- -------- --------
22

4------ -------- -------------- -------- 25
------ -------- -------- 26

-------- -------- - --- --------- -------- -------- 27

-------- --------- -------- -------- -------- 28
-------- I.- - - - --- ----------- ------- 12 9

360 1 33 1 a ,

3 32
3 33

2

.6 34
36 3 36

- - -------- -------- 36
3755 3

0 48 7 38
t 726 1 1,47471 983-1 942 j

574 304 408 40 39

-------- I --------

--- -------375 203
202 . 169
267 . 194
123 82
90 60
40 28
12 16
10 7
10 6

6 2
6 6
2 2
10 5
5 1
1
2
3

----- -------- -------- 30

L.-,. _! ~ . 1 223090-53--25
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TABLE 10 .-Estate tax returns filed during 1949 for estates of citizens and resident

aliens, by taxable and nontaxable returns, by net estate before specific exemption
classes, ~nd by marital status of decedent and number of children : Frequency

di-stribution of returns-- Continued

Divorced or separated decedents 23

Number of returns by number of children 26

Net estate before specific
exemption classes Num-

Num-
Thousands of dollars) ber of ber o f

returns None one wo hree our
ive or

more
il -

dren
ne t

state d

Taxable returns :
4o under 50 -------------- -------- -------- ------- ------- ------- ------- ------

----- -

60 under Go ------------- -
rjo under 80 --------------

---- 100 - ---- 36 - ---- 13 - ---- 23 - ---- 12- ---- 6 - ---- 9-
6

----- 1 -
1

so under 100 ------------- 7 2
88

8
28

3
30

5
13

4
8

5
4 5 ----- -

loo under 1 .50 ----------- -
6 i5o under 2DO ------------ 40 2 8 9 7 3 1 ----- -

1
7 200 tinder 300 ------------ 39 10 1 9

4
5
1

2 1
1 ----- -

8 Boo under 400------------ 16
9

4
1

6
1 4 2

----- -
-------- 1 ----- -

9 400 under 500 ------------ 1
0 500 under 600 ------------ 4 2 2 ------- ------- ------- ------ ------- 1
1 60C under 700 ------------ 4 1

2
3 ------ -

4
------ ------ ------ ----- -

-------- 1
2 700 under 800 ------------ 6 ------- -

2 ----- 1
3 800 under 900 ------------ 1

I I ----- 1
4 goo under 1,000 ---------- 4 2

3
------- ------- -- -----

----- i----- -5 1,ooo under 1,500 -------- 4 -------- ------- ------ -
I

- 1------ -
6 l,wo under 2 000 -------- 2 -------- I

1
------ -

2
------ ------

------ 17 2 GOG under 2:500 -------- 3 -------- ------- ------- ------- i
8 2:500 under 3,000 -------- I -------- ------- ------- ------- --- --- 1
9 3,000 under 3,500 -------- -------- -------- ------- ------- ------- ---- --- --- - 2
0 3,500 under 4,000 -------- I I ------- ------- ------- ------- ------ I ----- 2
1 4,000 under 4,500 -------- -------- -------- ------- ------- ------- ------- ---- -- 2
2 4,500 under 5,000 -------- -------- -------- ------ ------- ------- ------- ------ --

2
- -000 ------- -3 S,000 under 6 -------- ------- ------- ------- ------- ------ ------ ---- 2
-4 6,000 under 7 :000 -------- -------- -------- ------- ------- ------- ------- - ----- ----- 2------- -

5 7,000 under 8,000 -------- -------- -------- ------- ------- ------- ------- ------
2

-6 8,000 under 9,000 -------- -------- -------- ------- ------- ------- ------- - -- ---- ---- -
7 9,0go under 10,000 ------- -------- -------- -------

-------

------- ------- - - - -
---- -

9 10 000 under 20,000------ -------- -------- -------
------- ------- -- ---- ------ -

9 20:000 under 50,000 ------ - ------- ------- ------ ------- ------ --- ------
-

----- -
- -

000 or more ---------- -0 50 -------- ------- ------- ------- -------
- -

---
------ --- -

,

al Total taxable returns- 397 32 1 5 0 1
-

5 3

Nontaxable returns:
6 3 1 2 ------- ------- ------ --- -32 No net estate ------------

23 13 6 1 2 -------
----- -93 Under 40--------------- -

34 4o under 50 -------------- 23 9 7 1 4
i

----- -
1

35 5o under 60 -------------- 47 21 9 0 5 ------ -

36 60 under 80 -------------- -------- -------- -------
-- -

----
------- ------ ----- ----- -

- -
37 So tinder 100 ------------- -------- -------- - ----- - --- -- :

------
__

-- - -
-

88 able re-Total nontax 99 6 3 1 2 2

turns .

39 Grand total----------

-

406
_

78
1~

1 4
; -

21 7
-

5

For footnotes, see p . 405 .

32
33
34
35
36
37

38

39
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and resident
TABLr_, 10 Estate tax returns filed during 1949 for estates of citizens

: Frequenc y

aliens, ~by taxable and nontaxable returns, by net estate before specific exemptioncliassrsiebs, and by marital status of decedent and numbt;r of children
ution of returns- Continued

Unmarried decedents Is

Net estate before specific
exemption classes :2 2

(Thousands efdollars) Num-
ber of
returns

Taxable returns:
1 40 under

50 -------------- --------2 50 under 60 -------------- --------
3 60 under 80 ------------ 661
4 86 under 100 --- 3
5 160 under 150-- - : : : : - : : "433
6 150 under 200------ 189

------7 2DO under 300 ----------- 146
8 300 under 400 ---------r__ 74
9 400 under 500 ------------ 30
10 500 under 00 ------------ 31
11 600 under 700 ------------ 15
12 700 under 800 ------------ 12
13 800 under 900 ------------ 8
14 900 under 1,000 ---------- 2
15 1000 under 1,500 -------- 19
16 1,500 tinder 2,000-------- 8
17 2,000 under 2,500 -------- 2
18 2,500 under 3,000__,__ .__ 2
19 3,000 under 3,500 -------- I
20 3,500 under 4,000-------- I
21 4,000 under 4,500 -------- --------
22 4,5GO under 5,000 -------- -------
23 6,000 under 6,000 -------- -
24 6,000 under 7,000-------- ----- 1 -
25 7,000 under 8,000 --------
26 8,000 tinder 9,000 --------
27 0,000 Under

10 - - -------28 10,000 under 20,000-- .-- . . . . . . I --------
29 20 goo under 50,000 ------ ------- --------
30 50,000 or more----------- -------- --------

t-
31 1 Total taxable returns--I 1, 985 1 1,861

Nontaxable-returns :
32 No net estate------------ 27 27
33 Under 40-- ~ ------------- 153 147
34 40 under 50.- .-- . -------- 43 . 38
35 50 under 60 -------------- 253 241
36 60 under 80 -------------- ------- --------
37 80 under IGO ------------- -------- -------

381 Total nontaxable re- 476 453
turns .

Grand total -----------

For footnotes, see p . 405 .

--------
--------

2,461

Non e

---------- -----
629
334
392
174
136
71
26
30
13
128

2
18
8
2
2
I
I

--------

------ I
--------------
---- -I

2,314

Number of returns by number of children 26

One

j

1 0

--------
------ i -
--------
--------
--------

1

11

Two I Three

----------------
---

---

--------
--------

1

--------

----------------

--------
-------

-------

4

--------
--------
------ -i

1

i

--------
--------

1

1

Four

-------
--------------
------ -

1

--------
--------
--------

--------
--------

3

Five or
more

--------
--------
--------
--------

--------
---------------
--------
--------
--------

--------

. . . . . . . .

. . . . . . . .

. . . . . . . .

-------

-------

I
--------
---------
--------
--------
--------

--------
--------

--------
--------

--------

Num-
ber of
chi]-
dren
not

state d

-------- 2
29 3
10 4-------- I37 5
13 6
8 7
2 8
3
1 10
2 i t

------ 12
------ 1 3. . . . . . .

14
1 15. . . . . . . . 16

-------- 17
1 9

----- 19
-------- 20
-------- 21
------- 1 22

--------
-------- 23
-------- 24
-------- 25
-------- 26
-------- 27

-------- 20--------

29

30,

106 1 3 1

6
4
11

32
33
34
35
36
3 7

2 1

8 1 -------- 127

39

39
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TABLE 10.-Estate tax returns filed during 1949 for estates of citizens and resident
aliens, by taxable and nontaxable returns, by net estate before specific exemption
classes, and by marital status of decedent and number of children : Frequency dis-
tribution of return&-Continue d

I
Decedents, marital status not specified n

Number of returns by number of children 38

i NNot estate before specif c
~tion classes U

um-
ber

Num-., dollar.)(Thou. fr. bar ofturns Five ebil-None One Two Three Four or drenmore not
stated

Taxable returns:
1 40 under 50 -------------- -------- -------- -------- -------- -------- -------- -------- ------- -
2 50 under 60 -------------- -------- -------- -------- -------- -------- -------- -------- ------- -
a 60 under 80 -------------- 20 6 3 2 -------- -------- 3 6
4 80 under 100 ------------- 6 2 -------- 2 1 -------- -------- 1
5 100 under 150 ------------ 4 1 1 1 1 -------- -------- ------- -

150 under 200------------ 1 1 -------- -------- -------- -------- -------- ------- -
7 200 under 300 ------------ 2 -------- -------- 2 -------- -------- -------- ------- -
8 300 under 400------------ -------- -------- -------- -------- -------- -------- -------- ------- -
9 400 under 500 ------------ -------- -------- -------- -------- -------- -------- -------- ------ -

10 500 under 600 ------------ -------- -------- -------- -------- -------- -------- -------- -------- I
11 600 under 700 ------------ -------- -------- -------- -------- -------- -------- -------- -------- 1
12 700 under 800 ------------ -------- -------- -------- -------- -------- -------- -------- -------- 1
13 800 under 900 ------------ -------- -------- -------- -------- -------- -------- -------- -------- 1
14 WO under 1,000 ---------- -------- -------- -------- -------- -------- -------- -------- -------- 1
15 1,000 un er 1,600 -------- -------- -------- -------- -------- -------- -------- -------- -------- 1
16 1,600 under 2,000 -------- -------- -------- -------- -------- -------- -------- -------- -------- 1
17 2,000 under 2,6W-------- -------- -------- -------- -------- -------- -------- -------- -------- I
18 2,500 under 3,000 -------- -------- -------- -------- -------- -------- -------- -------- ------- -
19 3,000 under 3,600 -------- -------- -- ----- -------- -------- -------- -------- -------- -------- 1
20 3,500 under 4,000-------- -------- -------- -------- -------- -------- -------- -------- -------- 2
21 4,000 under 4,600-------- -------- -------- -------- -------- -------- -------- -------- -------- 2
22 4,600 tinder 5,000 -------- -------- -------- -------- -------- -------- -------- -------- --------
23 5,000 under 6,000 -------- -------- -------- -------- -------- -------- -------- -------- ------- -
24 6,000 under 7,000 -------- -------- -------- -------- -------- -------- -------- -------- ------- -
25 7,000 under 8,000 -------- -------- -------- -------- -------- -------- -------- -------- -------- 2
26 8,000 under 9,000 -------- -------- -------- -------- -------- -------- -------- -------- -------- 2
27 9,000 under 10,000 ------- --------

-------- -------- -------- -------- -------- -------- --------
2

28 10,000 under 20,000 ------ -------- -------- -------- -------- -------- -------- -------- -------- 2
9 20,000 under 50,000 ------ --------- -------- -------- -------- -------- -------- -------- ------- -

so 50,000 or more----------- -------- -------- -------- -------- -------- -------- -------- -------- 3

1 Total taxable returns .- 33 10 4 7 2 -------- 3 7 3

Nontaxable returns :
2 No net estate ------------ -------- -------- -------- -------- -------- -------- -------- -------- 3
3 Under 40 ---------------- -------- -------- -------- -------- -------- -------- -------- 3
4 40 tinder 50 -------------- i -------- -------- -------- -------- -------- -------- 3
5 60 under 60 -------------- 7 2 -------- 2 1 -------- -------- 2 3
0 60 under 80 -------------- -------- -------- -------- -------- -------- -------- -------- -------- 3
7 80 under 100 ------------- -------- -------- -------- -------- -------- -------- -------- -------- 3

3 Total nontaxable re-
turns .

8 3 -------- 2 1 2

E Grand total----------- 41 13 4 9 3_______ 3

2

8
3

9 3

2
3
4
5
6 .
7

9 '

For footnotes, see p . 405.



TA13LE I J .-Estate tax returns filed during 1949 for estates of citizens and resident aliens, by taxable and nontaxable returns, by net estate before
specific exemption classes, and by age of decedent: Number of returns and amount of net estate before specific exemption

[Net estate before specific exemption classes and money figares In thousands of dollars ]

Total Age of deceden t

Under 21 21 under 30 30 under 40 40 under 5 0
22 Net estateNet estate before specific exemption classes Number of before spe -

returns cific ex- Net estate Net estate Net estate Net estate
emption Number of before spe- Number of before spe- Number of beforespe- Numberof beforespe -

returns cific ex- returns CHIC ex- returns ciflc ex- returns cific ex-
emption emption emption. emption

Taxable returns:
40 under 50 ------------------------------- 14 636 ------------ ------------ ------------ ------------ ------------ ------------ 1 48
60 under 60 ------------------------------- 5 271 ------------ ------------ ------------ ------------ ------------ ------------ ------------ -----------

-

60 under 80 ------------------------------- 5,704 393,262 1 62 7 479 43 2,926 271 18 803
80 under 100 ------------------------------ 3,148 280,388 1 91 8 689 26 2,292 129 11:505
100 under 150 ----------------------------- 3,805 458.761 2 243 9 1,037 32 3,808 131 15,698
150 under 200 ----------------------------- 1,623 279,495 ------------ ------------ 3 463 14 2,438 51 8,930
200 under 300 ----------------------------- 1,389

607
337,613

06 4210
------------ ------------ 1

2
24 6
699

9
5

2 032
1:714

46
13

11,52 9
4 558300 under 400 ---------------------------- -

400 under 500 ----------------------------- 336
,

150,073
----------- -
------------

----------- -
------------ ------------ ------------ 1 470

661
14
4

6 :29 1
14 02500 under 600 ---------------------------- -

600 under 700 -----------------------------
203
14 1
104

111 .023
91 .002

49877

----------- -
------------

----------- -
------------

----------- -
------------

----------- -
------------

1
----------- -

1
----------- -

764
4
6

.
2,64 5
4 45 8700 under 800 ---------------------------- -

800 under 900 ----------------------------- 64
,

54,388
----------- -
------------

----------- -
------------

----------- -
------------

----------- -
------------ ------------ ------------ 2

,
1,61 1

900 under 1,000 --------------------------- 42 39,694 ------------ ------------ ------------ ------------ ------------ ------------ 2 1,91 6
1,000 under 1,500 ------------------------- 135 160,817 ------------ ------------ ------------ ------------ ------------ ------------ 2 2,41 6
1,500 under 2,000------------------------- 55 93,698 ------------ ------------ ------------ ------------ 1 1,531 ------------ ----------- -
2,000 under 2,500 ------------------------- 35 77.894 ------------ ------------ ------------ ------------ ------------ ------------ ------------ ----------- -
2,500 under 3,000 ------------------------- 12 33,080 ------------ ------------ ------------ ------------ ------------ ------------ ------------ ----------- -

---------- -3 000 under 3,500 -------------- 10 32.646 ------------ ------------ ------------ ------------ ------------ ------------ ------------ ----------- -, -
3,500 under 4,000 ------------------------- 6 22,264 ------------ ------------ ------------ ------------ ------------ ------------ ------------ ----------- -
4,000 under 4,500 ------------------------- 7 29.412 ------------ ------------ ------------ ------------ ------------ ---- 7 ------- ------------ ----------- -
4,500 under 5,000 ------------------------- 2 9.320 ------------ ------------ ------------ ------------ ------------ ------------ ------------ ----------- -
5,000 under 6,000 ------------------------ -
6,000 under 7,000 -------------------------

7
3

38 .58 1
20,339

----------- -
------------

----------- -
------------

----------- -
------------

----------- -
------------

----------- -
------------

----------- -
------------

1
------------

5,590
------ ---- -

7,000 under 8,000 ------------------------- 3 21 939 ------------ ------------ ------------ ------------ ------------ -----------
-
------------ ----------- -

8.000 under 9.000 ------------------------- 2 16:832 ------------ ------------ ------------ ------------ ------------ ----------- ------------ ----------- -
9,000 under 10,000 ------------------------ 2 19,445 ------------ ------------ ------------ ------------ ------------ ------------ ------------ ----------- -
10,000 tinder 20,000 ----------------------- 4 53,443 ------------ ------------ ------------ ------------ ------------ ------------ -----------

-20,000 under 50,000 ----------------------- 1 40,370 ------
_

--------- -
_

------------ -------- --- ------------ ------------ ----------- -
60,000 or more ---------------------------- ------------ ------------ ------ : : : : ------ - --------- -------- ------- -

Total taxable returns------------------- 17,469
1 -

1 3,154,237

d

396 30 133 18,536 677 98,027

32
33
34
35
36
37

Nontaxable returns :
No net estate ------- ---------------------
Under 40
40 under 50
50 under 60
60 under 8 0
80 under 166 ------------------------------

------ --------------Total nontaxable-returns--------------

Grand total

38

39

For footnotes, see p. 405.

741 21 2,014
2,446 75,652
1,796 80 790
2,767 . 154:337

------------ ------------
------ - ------------

1 27308,765

24, 552 137 3,__463, 002 4 1 396

----------

i-I -------- i;i_3 1415
28 0

------------ ------------
------------ ------------

13 1 600

43 1 4,212

2
401 1 "2925
29 1,309
43 2,373
--- -----------

------------ ------------

114 1 274,91 8

247 1 2723,454

81 1 313,
1,7011 348, g 3

5
- - -------- 36

-- - ------- ---- 37

483 1120,579 38

1,160 IF 118, 605 39

W
00
t'D



TABLE 1 l .-Estate tax returns filed during 1949 for estates of citizens and resident aliens, by taxable and nontaxable returns, by net estate before
specific exemption classes, and by age of decedent : Number of returns and amount of net estate before specific ezemption-Continued

[Net estate before specific exemption classes and money figures In thousands of dollars)

Age of decedent-Continued

50 tinder 55 55 under 60 60 under 65 65 under 70 70 under 7 5

Net estate before specific exemption classes 13
Net estate Net estate Net estate Net estate Net estat e

Numberof beforespe- Numberof beforespe- Numberof beforespe- Numberof beforespe- Numberof before spe-
returns cific ex- returns cifle ex- returns cific ex- returns Mile ex- returns cific ex-

emption emptlou emption emption emptio n

Taxable returns :
47 1 47 -- ---- ------------ 3 129 4 17740 under 50 ------------------------------- ---- -

- 1 58
50 under 60 -------------------------- -
Go under 80 -------- --------------------- 305

50
21,067

--------
i6i - ----- iil-iiO - --------Lig - -----4- 1-,-G,O- -8 -

28 42
---------- 6-6-2

355

- - -
----- i~,_71 5

57931
Big
487

56,476
43 32780 under 100 ----------------------------- -

-- ---- -100 under 160
12 9
179

11,497
21,415

236
270

20,938
32,365

319
391

, 0
47,084 439

,
52,913 699

,
72,284

-- ------- __ -------- -
160 under 2W ---------------------------- 71 12,02 2

4 277
11 1
94

19,128
22 605

162
129

28,029
31 324

203
165

35,14 9
40,507

259
230

44,679
55,654200 under 3W---------------------------- -

--SW under 400
w
25

1 ,
8,704 37

,
13,085 62

,
21,155 69 24,151 124 42,662------ ------------------- -

400 under 500 ---------------------------- 8 3,606 32 14,462
9 804

30
19

13,099
10 553

37
26

16,853
04613

5 3
38

23,786
61320

500 under 6W --------- ------------------ -
600 under 700

5
4

2,70 2
2,580

1 8
10

,
6,491 6

,
3,842 19

,
12,420 20

,
12,83 3----------------- --------- -

7DO under 800 ------ ---------- ---------- 2 1,51 4
860

3
7

2,16 1
6 022

8
3

5,991
2 491

12
6

8,809
5,108

2 1
12

15,79 1
10,32 1

800 under 900 ---------------------------- -
- -- -900 under 1 000

1
1 991 2

,
1 875 6

,
4,659 3 2,945 8 7,538--- -- ---------------- -,

1 '
OWOO un er 1,500 --------------------- 6 7,207 7 8 :215 13 15,186 19 22,780

11 W7
24

6
28,68 5
9 826

1,500 under 2,000------------------------- ------------ ------------ 3
1

5 09 8
2:486

2
2

3,345
4 328

7
3

,
6,356 6

,
13,39 92,000 an er 2,500 ------------------------ -

000 --- --------------------
-

500 under 32
----------- -
------------

----------- -
---- ----- _ -2 5,349 -------------

,
------------ - ------- -- ------------ 1 2,799,,

3,000 under 3,500 ------------------------- ------------ ---------- - ------------ ------------ 1 3,398 1 3,202 2
6 '

42 2
3,500 under 4,000----- ------------------ -
4 000 under 4,500 . -----------------------

----------- -
------------

----------- -
------------

---------- -
I

----------- -
4,280

-- -------- -
---------- _

----------- -
----------

----------- -
2

----------- -
8,407

---------- -
------------

----------- -
----------

4 :6W under 5,000 . --------------- -------- ------------ ------------ ------------
,

------------ ------------ ------------ - ------- _
1

_ --------- -
47 95

1
-------

4,729
- --------- -5 000 under 6,000 . ----------------------- -

:
------------ ------------ ------------ - ---------- -- -------- -

1
----------- -

82 66 - --- -
,

------------
- --- -

-------- --- ----------000 under 7,000 ----- ------------------ -6 ------------ ------------ ------------ ------------
1

,
2227

--- -- --
7 OW under 8,000 ------------------------- ------------ -- ------- - ----------- ------------ , ------------ ------------ ------- --- ----------
8:000 under 9,000 ------------------------- ------------ ---------- - -------- . . .

- ---------- ------------ ------------ ---------- i -

i

------" 6-

-------- I -- -

-------- -
----------- -

----------- -

9,000 under 10,000 ------ ---- ---_
10,000 under 20,000 -------------- ------- -

------

----------- -

------------

-- ------ -

------------

-------- -

------------

----------- -

- ----------

2
I

24,286 -------- -- ---- ----------- -
20,000 under 50,OW----------------------- ------------ ------------ ------------ ------------ ---------- _ __ --------

------------
----- ----- -------- --- ----------

50,OW or more ---------------------------- ---- ------- ------------ ------------ ------------ ---------- - ------------ ------------ ------------ ------- -- ----------- -

Total taxable returns ------------------- 708 103,540 1,242 202,643 1,753
~

292,196
~

1 2,035
1~

382,26 7
~

2,71 4
-

471,95 9

32
33
34
35
36
37

38

39

Nontaxable returns-
No net estate-----------Under 40-

-40 under56-------------------------------60
----------------------------under 60 ---'0

under 80 -------80 under
100 --------- -------------------------------------------

Total nontaxable return s

Grand total

For footnotes, see P . 405.

1 31149
6,308
6,945

10,373

----------

3 23,477

337 27 132,017

779 Ir 33,310

021 11'235, 91

31 110
11,026
11, 964
16,254

------------

905 1 2739 134

7~M 17331,329

6
348
236
37 7

------------
------------

121291
1,14 1

10,584
20,978

---------- z_
------------

067 1 3? 42, 412

7~0021 1742-4,679

1 9 11
2"

32
0329 2

2268 8312,081 34
386 21,560 3538

6

------ --- - ----- 36
---------- ----------- 37

9

------------

902: : 17 43, 576 38

3,70, 27 518,534 3 9::Z::
__

CO
00
01



TABLE 1 L-Estate tax returns filed during 1949 for estates of citizens and resident aliens, by taxable and nontaxable returns, by net estate before
specific exemption classes, and by age of decedent : Number of returns and amount of net estate before specific exemption-Continued

(Net estate before specific exemption classes and money figures in thousands of dollars ]

Age of decedent-Continued

75 under 80 80 under 85 85 or more Age unknow n
Net estate before specific exemption classes 22

Net estate Net estate Net estate Net estate
Number before spe- Number before spe- Number before spe- Number be fo re sx~e-
ofreturns cific ex- of returns cific ex- ofreturns cifle ex- of returns

i0 fie

emption emption emption emptio n

Taxable returns :
40 under 50 -------------------------------------------------------- 2 96 1 45 ------------ ------------ 1 4 7
50 under 60 ------------------------------- -------------------------

--- -
-----

----- - 2 109 ------------ ------------ 1 54
60 tinder 80 -------------------------------- iai ii, 849 58,530 622 42,771 253 17,29 2
80 under 100 ------------------------------------------------------- 496 44,208 432 38,510 394 35,087 136 12 023
100 under 150 ------------------------------------------------------ 602 72,978 532 654,116 455 55,126 164 19:67 5
150 under 200 ------------------------------------------------------ 256 43,891 234 40,197 214 36,819 45 7,85 0
200 under-300 ------------------------------------------------------ 223 54,110 194 47,098 204 49,722 34 8,41 9
300 under 400 ------------------------------------------------------ 89 30,870 77 26,478 94 29,097 20 6,992
400 under 500 ------------------------------------------------------ 69 26,157 53 23,690 47 20,792 2 868
600 under 600 ------------------------------------------------------ 37 20,288 25 13,937 24 13,262 6 3,31 6
600 under 700 ------------------------------------------------------ 25 16,154 25 16,096 26 16,647 2 1,293
700 under 800 ------------------------------------------------------ 23 1 7 198 16 11,940 11 8,159 1 702
800 under 900 ------------------------------------------------------ 13 10 :071 13 11,070 7 5,931 ------------ ----------- -
900 under 1,000 ---------------------------------------------------- 10 9, W 2 1,862 9 8,349 ------------ ----------- -
1,000 under 1,500 --------------------------------------------------- 25 29,168 17 19 .604 21 26,475 1 1,081
1,500 under 2,000 --------------------------------------------------- 13 21,853 13 23,150 10 17,289 ------------ ---------- -
2,000 under 2,500 --------------------------------------------------- 5 11,195 7 15'6gi; 10 22,420 1 2,122

500 under 3 000 -------------------------------------------------- -2 5 13,800 2 5,672 1 2,922 1 2,537,,
3,000 under 3,500 --------------------------------------------------- 4 13,342 2 6,293 ------------ ------------ ------------ ----------- -
3,500 under 4,000 --------------------------------------------------- 2 7,526 4 14,738 ------------ ------------ ------------ ----------- -
4,000 under 4,500 -------------------------------------------------- -
4 500 d 5 000

1
1

4,07 9
4 591

3 12,646 ------------ ------------ ------------ ----------- -
,, un er , -------------------------------------------------- -

5,000 under 6,000 --------------------------------------------------- 1
,

6,258
----------- -

' 2
----------- -

11,418
----------- -

2
----------- -

10,837
----------- -
------------

----------- -
----------- -

6,000 tinder 7,000 --------------------------------------------------- 1 6,627 ------------ ------------ 1 6,987 ------------ ----------- -
7,000 tinder 8,000 --------------------------------------------------- 1 7,215 ------------ ------------ A 7,502 ------------ ----------- -
8,000 tinder 9,000 --------------------------------------------------- ------------ ------------ 1 8,322 1 8,509 ------------- ----------- -
9,000 under 10,000 -------------------------------------------------- ------------ ------------ 1 9,548 ------------

------------ ------------ ----------- *

10,000 under 20,000------------------------------------------------- 1 15,142 ------------ ------------ ------------ ------------ ------------ ----------- -
20,000 under 50,000 ------------------------------------------------- ------------ ------------ 1 40,370 ------------ ------------ ------------ ----------- -
50,000 or more ----------------------------------------------------- ------------ - - - - - - - - - - - - - - - - 7 - - -

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total taxable returns-------------------------------------------- 2,763 546, 271 2,508 520,918
1

2,144 424,605 668 84,268

Nontaxable returns :

No
net estate

0 inUnder 41 0
60 under

50 --------------------------------------------------------under
60 - ----------------------------------------------------60 under 8 0

80 under 100

Total nontaxabie returns

Grand tota l

'
1

~3 6 210 9 21 26 14 114
35

303 9,088 196 5, 5637 133
400

3 244
2 216 9

1
36

18 0
.382

8,09 5
21 362

142
317

6,443 79
,

3,516
04 3,133
77 3 466

37 ------------
,

------------ ------------
17,839

------------
21 4

------------
12,11 2

------------

,
133 7,40 0

38
------------ ------------ ------------ ------------

------------ ----------- -
----------- -

871 38,536 664 1 823 440 111 89 , .471

-

fl:71:3:1

9
3,634 27 584,808 3,172 37 550,741 2 584 2___27 443 076 -, , 19 7

or footnotes, see p. 405.

I

32
33
34
35
36
37

38

39

W

F'd

q



TABLE 12 .-Estate tax returns filed during 1949 for estates, of citizens and resident aliens, by taxable and nontaxable returns, by gross estate classes,

and by age and sex of decedent : Number of returns and amount of gross estat e

[Gross estate classes and money figures In thousands of dollars ]

All decedents Age of decedents

Men Women Under 21

Grow estate classes n Men Women

Numberof
returns

Amount
of gross

Number
ofreturns

Amount
of gross
estate Number Amount Number Amoun t

of grosq jestate of
returns

of gross
estate of returns estate

Taxable returns : 6 282 2 95 ------------ ------------ ------------ ----------- -
40 under 50 ------------------------------------------------------- -

------------- 8 435 1 59 ----------- -
1

----------- -
66

----------- -
----

-------------
----------- -50 under 60 ------------------------------------------- 592 39,467 507 33,763 ------- -

60 under 70 -------------------------------------------------------- 938 70,316 753 56,322 ------------ ------------ ------------ ----------- -
70 under 80 -------------------------------------------------------- 799 67,838 665 56,469 ------------ ---- --- -- ----- ----- ----------- -
80 under 90 ------------------------------------------------------- -

------------- -d 743 70,464 521 49,409
1-

-- - -

er 100 ---------------------------------------- -90 un
100 under 120 ------------------------------------------------------ 1,20 2

1 678
131,33 3
226,526

76 1
737

83 44 5
99 014 1 147

120 under 150 ----------------------------- ------------------------ ,
1 754 301,119 677 116,638 ------------ ------------ ----------- -

160 under 200 ------------------------------------------------------ ,
1 693 407,939 635 152,513 ------------ ------------ ------------ ----------- -

200 under 300 ------------------------------------------------------ ,
1 056 399,496 403 152,238 ------------ ------------ ------------ ----------- -

300 under 500 ------------------------------------------------------ ,
661 453,258 245 165,721 ------------ ------------ ------------ ---------- -

500 under 1,000 ---------------------------------------------------- 204 276,630 93 126,030 ------------ ------------ ----- ------ --- ------- -
1,000 under 2,000 --------------------------------------------------- 43 100,460 22 52,039 ------------ ------------ ------------ ----------- -
2,000 under 3,000 --------------------------------------------------- 32 121,590 13 49,357 ------------ ------------ ------------ ----------- -
3,000 under 5,000 ---------------------------------------------------

12 80,880 10 70,080 ------------ ------------ ------------ ----------- -
5,000 under 10,000 ------------------------------------------------- -

----------------------------- -000 or more10
12 243,908 1 16,718 ------------ ------------ ------------ ----------- -

---------------------- -, -
2,991,942 6,0 -7279,910 3

1
318

1
1 122
~1Total taxable returns---------------------------------------- ~~

I Nontaxable returns:

'9 Ut
der j o

40
20

0
nd

5 --------------------------------------21 50 .der 60on er 0
22 60 tinder 7 0
23 70 under80 ------------
24 80 under go : : : : : : : : : : ----------------------------------------------
25 90 under loo -------- ------ ----------------------- -

26 100 under 126 : : : : : : : : ----------------------------------------------
27 120 under 150 -------- : -------------------------------------------
28 150 under 200 ---------------------------------------- ----

29 200 under 300 : : : : : : : :: ---------------------------------------- ----
30 300 uD der 500

. -----------------------------------

31 500 under I,o06:::- : : : ------------------------------------ --------
32 1,000 under 2,000 ---------------------------------------------

33 2,000 tinder 3,ooo- : : : : : ---------------------------------------------
34 3,000 or more ------------------------------------------------------

------------------------
Total nontaxable returns

36 1 Orand total

For footnotes, see P . 405 .

2

----- -----------1,430 9214 6 1 42: 2
6

-------1,036 77 5 66 '2 66 2
73 : 7 59 15 18 2

0
870 72 3 12,979 1::- : --------678 64 098 93 8 783 -
980 107:337 131 14:237 ----- ------440 57,047 67 8,913 ------------116 19,754 42 7,261 ------------71 17,44 71 26 6,252 ---------
23 8,937 11 4,09 111 ---------: :

7,365 3 2,299 ------------1 1,349 4 4,803 ----I 2,645 1 2,817 ------------
----------- ------------ --- -------- ------------ ----

5,668

17,091

530,376

3,522,318

1,41 5

7,461

130,987

1,410,897 3

------------------------------------------------------------------------------------------------
: -------------
------------
------------
------------
------------

318

------------ ------------
----------- ------------
----------- I ---------- -

----------- I ------------
----------- I ------------

----------- I ------------

----------- I ------------
------------ I ------------

------------ I --------- -

-------------------------- I ------------
----------- I ------------
----------- I ------------

I

1

2
3
4
5
6
7

10
11
12
13
14
15
16
1 7

------------

122

CO
00
00

00

19 q
I

1 9
20
21
22
23
24
2~

27
28
29
30
31
32
33
34

35

36

I"



TABLE 12 .-Estate tax returns filed during 1949 for estates of citizens and resident aliens, by ta--able and nontaxable returns, by gross estate

classes, and by age and sex of decedent: Number of returns and amount of gross estate-Conti n ue d

[Gross estate classes and money figures In thonsands of dollars]

Age of decedent-Continued

21 under 30 30 under 4 0

Gross estate classes Men Women Men Women

umber of mount Number of mount
of gross

r ofNumber of Amoun tof grossAmoun tof gross umbe r
t o

mount
of gross

returns ssof gro
estate returns estate

returns

astat.

estate re urns estate

Taxable returns :
-----

------- -
----

------------ ------------ ------------ ------------ ------------ ----------- -

40 under 50 ------------------------------------------------------- -
50 under 60 --------------------------------------------------------

------ -
---------- 2

---- -
fia

----------- -
--------- --

----------- -
------------

-----------
4

---------- -
261

----------- -
2

----------- -
137

60 under 70 ---------------------------------------------------- -
---------------

2 151
-

------------ 8
6

69 4
r5ol

1
3

71
25370 under 80 ---------------------------------------- -

---------------------- --
3 251 1 82

6 556 3 28380 under 90 ------------------------------- -
90 tinder 100 -------------------------------------------------------

3 .
4

29 1
438

----------- -
2

----------- -
223 14 1,541 5 563

100 under 120, --------------------------------------------------
------ --------- - --

2 287 19 2,564 8
4

1,038
633

120 under 150 ----------------------------------------------------- -
150 under 200------------------------------------------------------

------ 4
2

65 3
479

1
1

164
226

7
19

1.199
4,543 7 1,71 2

200 under 300 -------------------------------------------- ------- -
---------

1 442 1 315 5
5

1,730
16 13

2
3

703
7911300 under 500 ---------------------------------------- -

500 under 1,000 ---------------------------------------------------- ------------
------- L --- -

-------- -
---

1
------------

696
2

,
3,819

,
----------- -

--
1,000 under 2,000--------------------------------------------------- ------------

------------

--- -------- ----- ------- -
2,000 under 3,000 ---------------------------------------------------

----------

--- ------- -
3,000 under 5,000 -------------------------------------------- 7 ------ --------- -

-
--

----------- -
5,000 under 10,000 ------------------------------------------------- -

---------------------- 7--
----------- ------------ ----------- -

10,000 or more ----------------------------
2,834 .9 7.24 3

Total taxable returns--------------------------------- 7 ------ -18

19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34

35

36

Nontaxable returns :
Under 40
40 Under 50 ---- --------------------------------------------------50 Un er 60
60 Under

70 ----------------------------------

70 tinder 80- :-- ------------------------------------ ---------
80 undergo ----------------------------------------------

90 under 100 -------------------------------------------------------

100 under l26 : : : : : : : ----------------------------------------------
1 20 under 150 ------- : ----------------------------------------------
150 tinder 2 ------------------------------------------------------
200 tinder 300 ----------------------

------------------------------------------------------300 tin er 5
500 under 1,000-
I ' 000 under 2,006- : : : : ----------------------------------------------
2 000 under 3,000 ---------------------------------------------------
3 :000 or more ------------------------------------------------------

----------------
Total nontaxable returns

Grand total

For footnotes, see p . 405 .

9

so

83 1

3,665

------------
------------
---------- -

3
------------
------------
------------
----------

i-

4

13

------------
------------
--------

16i-
------------

335

2,327

9 4

189

9,59 4

30, 063

26

68

18

1,629

8,872

19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34

35

36

w
110
C)



TABLE 12 .-Estate tax returns filed during 1 949 for estates of citizens and resident aliens, by taxable and nontaxable returns, by gross estate

classes, and by age and sex of decedent : Number of returns and amount of gross estate-Continued

[Gross estate classes and money figures in thousands of dollars]

Age of decedent-Continued

40 under 50 50 under 55

Gross estate classes Men Women Men Wome n

Numberof Amoun t
of gro

s s
Numberof Amoun tA gross

(
Number f

o
Amoun t
of gross Numberof

t
Amoun t
of gross

returns e~tlt returns estate
returns as tate

re urns estate

Taxable returns :
- - ----------- -40 under 50 -------------------------------------------------------- ----------- -

1
----------- -

57
------------ ----------- -

------------
----------- -

1
----------- -50 -------- - ------------- ----------- -

50 under 60 --------------------------------------------------------
18 1 194

----------- -
8 532 18 1,206 12 800

60 under 70 ------------------------------------------------------- -
----------------------- --70 under 80 32

,
2,440 19 1,434 44 3,291 18 1,342

------------------------------ -
80 under 90 -------------------------------------------------------- 36 3,061 19 1,585

666
42
34

3,52 6
2093

1 5
12

1,263
1 14 1

90 under 100 ------------------------------------------------------- 37
58

3,493
6 297

7
14 1,542 61

,
6,679 19

,
2,13 2

100 under 120----------------------------------------------------- -
-------------------- -- -120 under 150 79

,
10.762 15 1,992 119 16,087 24 3,228

------------------------------ -
150 under-200 ---------------------- ------------------------------- 11 5

82
19,949

12720
1 5
12

2,659
2,923

11 3
119

19,424
28,818

21
13

3,704
3,16 2

200 under 300 ----------------------------------------------------- -
----------------------- -- -300 tinder 500 53

,
20,711 8 2,811 58 21,438 8 2,605

--------------------------- -
500 under 1,000 ---------------------------------------------------- 28 20,620

10 836
9
1

6,075
1 118

31
7

22,61 5
05 99

6
2 .

4,124
2,474

1,000 under 2,000--------------------------------------------------- 9 , , ,
1

,
2,197 ------------ ----------- -

2,000 under 3,000 --------------------------------------------------- ------------ ------------ ------------ ------------
----------- -3,000 under 5,000 -------------------------------------------------- -I ------------ ------------ ----------- -

1
----------- -

6956
----------- -
------------

----------- -
------------

----------- -
------------ ----------- -

5,000 under 10,000 -------------------------------------------------- ------------ ------------ ,
10,000 or more ----------------------------------------------------- 1 10,958 ------- . . . .

------ - _ _ - - - --------- - -- ------ -~ ~
------------ ------------ -

Total taxable returns --------------------------------------------
-

549
i-

130,506
-

M
-

3 0' 030
-

648 J 137,. 649. 150 25,974

Nontaxable returns :
Under 40--------------------------------------
40 under 50
50 under 60 -----------------------------------------------
60 tinder 7 0
70 under 80
80 under 90
90 tinder 100
100 under 12 0
120 under 150 ------------------------------------------------------
150 under 20() ------------------------------------------------------
200 under 300 ------------------------------
300 under 500
600 under 1,000 ----------------------------------------------------
1,000 under 2,000

---------------------------------------------------2,000 under
3,000 ---------------------------------------------------3,000 or more -------------------------------------------------------

Total nontaxable returns ----------------------------------------

Grand total

CQ

1 8

1 9

20 ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ 1
21 ----------- -

1
-------- -- -

59
------------ ------------ ------------ ------------ ------------ ------------ 2(

22
23 68 4,400

----------- -
24

----------- -
1,530

----------- -

85

----------- -

6,564

----------- -

27

----------- -

1 750
21
2

24 76
74

5,699 14 1,052 83 6,221 14
,

1,036 23
25

51
6,313
4 831

6
9

517 71 6,018 8 673 24
26

73
,

8 000 9
840 51 41809 8 760 25

2 7
28 48

,
6 307 2

97 7
260

106 11 .580 13 1,408 26

29 17
,

2 905 2 377
48 6 . 295 2 248 2 7

6
,

1 533
12 2,120 3 541 28

30
2

,
811

------------ ------------ 3 658 ------------ ------------ 29
31

1 950
------------ ------------ 4 1,456 ------------ ------------ 30

32 ------------ ----- ------ 1 598 ------------ ------------ 3 1
33 ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ 3 234 ------------ ------------ ------------ ------------ ------- -- - ------------ ----------- I ----------- 3 3

35
------- ----- ----- -

-

----------- -

-

----------- -

_-

------- ---
-

-
------------ ------------ ------------ 3 4

36
417 41,808 66 5,554

~

7-
464
-

45,317 75 fl'~16 35
966 172,314 194 35,5134 j 1,112 182.966 2-25

1

32, 36

or oo notes, see P . 405 .

CO
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CO



TABLE 12.-Estate tax returns filed during 1949 for estates of citizens and resident aliens by taxable and nontaxable returns, by gross estate

classes, and by age and sex of decedent: Number of returns and amou4t of gross estate-Continued

[Gross estate classes and money figures In thousands of dollars ]

Age of decedent-Continued

55 under 60

Gross estate classes 21 Men

Amount of
gross estate

Number of
returns

------------
51

2,343
4,982
4,356
5,213
8,704

18,878

'2
13

39:42'1

4"

996

33'

845_i '

;
.7

.
19' 36,
4,4
.

231,495

Women

Number of
returns

Amount of
gross estate

Me n

Number of
returns

60 under 65

Amount of
gross estate

Wome n

Number of
returns

Amount of
gross estat e

--- ------------ ------------ ------------ ------------ 1------------ --------- 2--------- 17 - ----- 1,125 - --------- 66 - ------
4,386 32 2,136 3

27 2,030 99 7,352 52 3,908 4

24 2,032 73 6,206 36 3,099 5

26 2,433 65 6,156 28 2,650 6

34 3,687 139 15,185 52 5,705 7

42 5,637 230 30,991 46 6,340 8

3 236 40,860 45 7,806 9
35 8,216 238 57 161 AT 12,265
6'0" 10

19 7 729 129 49:371 27 10,101 11

17 11 :146 Go 47,245 11 7,393 1 2

7 9,886 17 23,211 8 10,723 13
1 2,396 14

----------- 1 - ------ 4,-894- -7 ----------2 7,- 7-6--1- 15

7,736 9,406 16
--------- 16,718 17

284 64,898 1,364 303,622 1=389 100,730 1 8

19
e urns:

Under 40
20 40 under 5 0
21 50 under 60

-- ------------ ------------ ------------ ----------- -

22
23

60 under 70 -------------- --------- -
-

. . . . . . . . . . . . . . . . . . . . . .. . . . . . . . .
70 under 80 -------------------------------- -

----------- -
14 9
1

----------- -

9,672

----------- -

41

----------- -

2,633
1

200

------------- -

58 - -
12,982

--------- -

--------- -
37

----------- -

- ---------- -
2 39 22 4

25

- --------------------- -
80 under go ------------------------------------------------------- -
90 under loo ---

2 2
101

9,08 0
- 8,604

9
20

666
1,714

12 6
133

9,43 0
11 293

2 2
1

,
1,644

26
--- -

100 under 120 ----------------------------------------------------- -
------------------------------

8 6
124

8,115 8 760 115
,

10,911
8

10
1,532

9442 7
28

120 under 150 ------ ----------------- -
150 under 200 79

13,531
10,256

12
3

1,294
414

144
56

15,835 17 1,843
29

----------------------------------------------------- -
200 under 300 ---------------- 15 2,504 1 162 14

7,206
2 340 5 657

30'
-------------------- ---------------- -

300 under 500 ---------------------------------- --- 3
2

658 4 971 4
- -,

069
--------- -

1
----------- -

20 031
- --------------- -

600 under 1 .000 -------------------- -
-

769 ------------ ------------ 1 425 - -32
--------------- -1 ----------------000 under 2,000 ---------------------

------------ ------------ ------------ ------------ 1 834 --
--------- -
--

----------- -

33 ---------- -2 :000 under 3,000
-------- ------------

34 3,000 or more ------------------------ -

35 T t l

-

-

---- ------- ------ - ---- - -

o a nontaxable returns ----------------------------- ----- ---- 681 1 89

::~

98 -~36 Grand t t l
I 1 1 4

795 72, 83 Jig 9,213o a . . . . . . . . . . . . . . . . . . . . . . . . . . . .
- 1,639 294,674 382 2, 159 375 - 499 109, 942

Taxable returns :
40 under 50 -------------------------------------------------------- ----------- 1-
50 under 60 --------------------------------------------------------
Go under 70 -------------------------------------------------------- 3565
70 under 80 -------------------------------------------------------- 51

So under 90 -------------------------------------------------------- 55
90 under 100 ------------------------------------------------------- so
100 under 120------------------------------------------------------ 140
120 under 150 ------------------------------------------------------ 192
150 under 200 ------------------------------------------------- - - . 162
200 under 300 --------------------------------------------------- -- 92
300 under 500 ------------------------------------------------------- 64
500 under 1,000 ---------------------------------------------------- 15
1,000 under 2 000 ---------------------------------------------------

2
2,000 under 3:000 --------------------- ------------------------ --- 4
3,000 under 5,000 ---------------------------------------------------
6,000 under 10,000 -------------------------------------------------- -----------
10,000 or more ------------------------------------------------ ---- -----------

Total taxable returns------------------------------------------- 95
8

Nontaxable r t

For footnotes, see p . 405 .

19
20

w

21
22
23
24
25
26
27
28 02
29 q
30 pi.
31 F3
32
33
34

35
0

36 14

0

19.
M

14
0



TABLE 12 .-Estate tax returns filed during 1949 for estates of citizens and resident aliens, by taxable and nontaxable returns, by gross estate
classes, and by age and sex of decedent : Number of returns and amount of gross estate-Contin tie d

[Gross estate classes and money figures In thousands of dollars)

Gross estate Classes 2 1

18

Taxable returns :
40 under 50 --------------------------------------------------------
50 tinder 60 --------------------------------------------------------
60 tinder 70 --------------------------------------------------------
70 tinder 80 --------------------------------------------------------
80 under 90 --------------------------------------------------------
go under 100 -------------------------------------------------------
100 tinder 120 ------------------------------------------------------
120 under 150 ------------------------------------------------------
150 under 200 ------------------------------------------------------
200 tinder 300 ------------------------------------------------------
300 under 500 ------------------------------------------------------
500 under 1,000 ----------------------------------------------------
1,000 under 2,000 ------------------------------------------------- -
2,000 tinder 3,000 ---------------------------------------------------
3,000 under 6,000 --------------------------------- -----------------
5,000 under 10,000 --------------------------------------------------
10,000 or more -----------------------------------------------------

Total taxable returns --------------------------------------------

Age of decedent-Continue d

65 under 70 70 tinder 75

Men Women Men Women

Number of Amount of Number of Amount of Number of Amount of Number of Amounto f
returns gross estate returns gross estate returns gross estate returns gross estat e

2 91 ------------ ------------ 1 47 2 95
1 59 ------------ ------------ 2 109 -------- --- -------

-73 4, ISSO 46 3,077 69 4,592 78 5:i6i
101 7,688 63 4,685 136 10,207 112 8,41 8

97 8,296 77 6,667 126 10,698 119 10,11 7

71 6,749 51 4,1334 125 11,903 71 6,796
135 14,731 60 6,577 197 21,624 120 13,172
224 30,170 86 11,570 245 33,400 102 13, 808
222 39,409 78 13,331 259 43, M7 101 17 476
207 50,472 72 17,353 278 66,8,50 107 25:650
141 53,417 54 20,008 189 71,315 5S 22,396

93 65,161 25 16,169 110 74,899 40 27,064

25 35,453 14 19,797 37 48,932 it 13,598
7 16,134 ------------ ------------ 10 23,135 2 5,009
4 16,493 1 3,442 3 11,677 ------------ -----------

-

1 5,019 ------------ ------------ 1 8,039 3 19,363
4 66,085 ------------ ------------ ------------ - ---------- ----------- -

--

----------- -

-
1,408
~~

420,23 7
I~

E27--
127,41 0
-

1,788
---

440, C4 4
~-

926 188,128
I

1 8

Nontaxable returns :
19 Under 40 .
20 40 under 50 ---------------------------------------------------------- --
21 50 under 60 -------------------------------------------------------- ------------ ------------ ------------ ------------ ------------ -
22 60 und ----------------------------------------- - -------- -0 - ------------ ------------ 1 19er
70 ------------23 70 under 80 ------- ---------- ---------------------------- 182 ------- 1 41 ------------ -- 20

24 80 under 90-
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

11,804 ~8 1 1 53 ------- ---------- -
----------------------------- IM 19 12,344 105 -------- 21

25 90 under loo--- ------------------------- 11,463 32 2,377 145 6,675 2226 ------------------ - 125 10,585 13 1,106 0,917 32 2,381 23100 tinder 120 ---------------------------------- 101 9,517 16 125 110,589 2227 120 tinder15 --------------------- 1,865 2428 0 ------------------------------------------------ 157 17,265 10 1,512 1 14 1,305 25150 tinder 200- ----------------------------------- I 1 1 071 04

20 ------ 54 6,888 125 13,664200 under 30o--------- :- ---------------------------------: -------- 0 1,322 20 2,118 26
30 --------- 14 2,380 4 64 8,296 4 552 27300 underBoo ------------- ------- 10 2,430 649 7 1,170 8------------------------------------------------------ 2 2 543 1,352 2831 500 under1,000 ------------------------ 13 3,32032 1 000 under 2,000 ----- ---------------------------- 2

795 2 742 3 5 1,187 29
33 2100 1,087 --------- 11168 ------ 300 under 3,000 --------------------------------------------------- ---------- 3 ----- ------------
34 3,000 or more------------------------------------------------------ ------- ---- ------------ - ------ i'-~ii - ---------- 1,975 ------------ ------------ 31

----------------------------- ------------ ------------ ------ -- ------------ ------------ ------------------ ------------ ------------ ------------ -- 32
35 Total nontaxable returns - ----------- --- ------------ ---- ---------- ------------ 33

--- 802 74
325 - ------- ------------ ------------ 34

36 Grand total 165 -15,380 782 73,327 J-2,,o-
2,210

:Z:: 17,434 35

2,570 613 971 205,562 36For footnotes, see P . 405 . 1 1,136 1

CAD

w



TA13LE 12.-Estate tax returns filed during 1949 for estates of citizens and resident aliens, by taxable and nontaxable returns, by gross estate
classes, and by age and sex of decedent : Number of returns and amount of gross estate-Continued

[Gross estate classes and money figures In thousands of dollars]

Age of decedent-Continued

75 under 80 80 under 85

Gross estate classes 23 Men Women Men Women

Number Amount Number Amount Number Amount Number Amount
of of gross of of gross of of gross of of gros s

returns estate returns estate returns estate returns estate

Taxable returns: 1 49 1 47 ------------ ----------- -
40 under 50 ------------------------------------------------------- -
60 under 60 ----------------------------------------------------- 1 51

----------- -
------------

----------- -
------------ 1 57 ------------ ----------- -

-- -
60 under 70 ----------------------------------------------- 91 6 280 94 6 284 91. 6,076 113 7,52 2-------- -
70 under 80 --------------------------------------------------- 143

:10 754 140 10 :441 146 10,953 165 12,32 4---- -
80 under 90 - --------------------------------------------- 125 10,595 120 10,190 114 9, 6654 122 10,34 5--------- -

--------------------------------------------- -90 under 100 - 107 10,149 126 11,965 119 11,337 77 7,30 9------ - -
100 under 120 --------------------------------------------------- 159 17,350 141 15,365 164 17,864 145 15,91 9-- -
120 under 1,50 - ------------------------------------------- 237 31.903 133 17,866 185 24,772 113 15,04 9--------- -
150 tinder 200 --------------------------------------------- 224 38, M 118 20,428 178 30,433 138 23,60 8-------- -
200 under 300 ----------------------------------------------- 231 55,345 109 25,522 159 38,210 104 24,893------ -
300 under 500 --------------------------------------------------- 146 54,598 71 26,914 114 44,267 72 27,70 8-- -
600 under 1 000 ---------------------------------------------------- 111 74,433 43 30,384 83 56,141 34 23,71 2,

000 -------------------------------------------------- -1 000 under 2 37 49,698 21 27,978 24 33,756 13 18,71 6, ,
000 under 3 000 -------------------------------------------------- -2 9 21,333 5 12,306 10 24,261 6 11,428,,

3 000 under 5,000 --------------------------------------------------- 7 27,919 7 25,169 5 18,618 4 15,86 1,
5,000 tinder 10,000 -------------------------------------------------- 4 27,231 ------------ ------------ 3 17,442 3 20.350
10,000 or more ----------------------------------------------------- 2 37,305 ------------ ------------ 3 68,221 ------------ ----------- -

Total taxable returns------------------------------------------- 1,635 472,8292 1,128 240,811 1,400 412,119 1,108 234,745

19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34

35

36

co
-to
00

Nontaxable returns :
Under 40
40 under 50 ---- ---------------------------------------------

----------------------------- ----------- ------------ ------------ --------50 under 60 ----------------------- ------------ -------- ---- ------------ ------------ ---
6n under 70-------------------------------------------------------- 2 --------- ------------ 19
70 under80 119 ------------ ------------ ------------ ------------ 20------------------------------- 179 11,565 117

71450 -------- j§j - ----- ii ----- ------------ ------------ 2180 und ------------------------------------------------ 133 9,973 77
290 d

er
90 -------------------------------------------------------- 31 2,287 78 106 6,720 2210 un er fflo -------------------------- 94 7,927 17 6:86 230 Under 1-99 ------------------------------ 1,443 1,702 23

12 ----------------------------- ---------------- 69 6,523 5 472
58 4,891 26 Z 204 240 under

150 ----------------------------------------- --------- 101 11,118 16 1,789 38 3,594 9 866 125150 under 200--------- ------------- 46 5,900 64 6.954 17 1200 under
300 ---------- 14 1,802 14 1,808 879 2611 1,843

8 1,370 11 1,916 12 1,338 27300under~ ------------------------------------- 10 2,53460 under I, o ------------------------------------- 4 981 2240 --------------- 6 1,402 6 1--------------- 4 1,461 2 671 1 3921,000 under 2,000------- ------------ 3 1,21 0
2,r)00 under 3,000 --------------------------------------------------- 1 882 2 1,494- 3 1,229 30
3,000 or more ------------------------------------------------------ ------- . 1 1,349 2 2,452 ------------ ------------ --------- 31

----- ------------ --------------------------------------------------- ------------ - ------------
-------- ------------ 32

--------- ------------
Total nontaxable returns - ------------ ------------ ----------- ------------ ------------ ------------ ---- - i"817 33

---- 651 61,182 220 22,329
34

Grand total ------------------------------------------------ 455 , 39.41 22,447 3 5

For footnotes, see P . 405 .

---- 2,286
451, &3 1,317 257,'191 ~ 86

Ck)



TABLIS 12.-Estate tax returns filed during 1949 for estates of citizens and resident aliens, by taxable and nontaxable returns, by gross estate
classes, and by age and sex of decedent : Number of returns and amount of gross estate-Continue d

[Gross estate classes and money figures In thousands of dollars ]

Age of decedent-Continue d

85 or more Age unknown

Gross estate classes men Women Men Women

Number Amount Number Amount Number Amount Number Amount
of of gross of of gross of . of gross of of gross

returns estate returns estate returns estate returns estat e

Taxable returns: 49 ------------ -------- -
40 under 60 -------------------------------------------------------- ------------ ------------ ------------ ------------ I
50 under 60 -------------------------------------------------------- ------------98 ----------- -6 625 ----------- -84 ----------- -5, M9 ----------- -26 ----------- -1,729 21 1,39 6
60 under 70 ------------------------------------------------------- -
70 under 80 -------------------------------------------------------- 120

,
8,963 117

9
8,742
8 385

42
25

3,143
2 119

39
30

2,928
2 550

80 under 90 -------------------------------------------------------- 10 1
79

8,577
41 77

9
86

,
8,134 42

,
3,991 34

,
3,19 8

90 under 100 ------------------------------------------------------ -
100 under 120------------------------------------------------------ 140

,
15,110 131 14,351 50 5,70 5

8 090
38
54

4,204
7 206

120 under 150 ------------------------------------------------------ 140
151

18,758
94 825

11 1
104

14,82 1
17,8W

69
53

,
8,952 17

,
2,948

100 under 200----------------------------------------------------- -
200 under 300 -------------------------- 134

,
33,544 106 25,750 52 12,963 20 8424

. --------------------------- -
300 under 500 ------------------------------------------------------ 103

BO
39,33 2
41 273

6 6
47

24,81 5
31,671

25
8

8,080
5,714

17
9

6,036
5,506

600 under 1,000 --------------------------------------------------- -
1 000 under 2 000 ------------------------------------------- 29

,
40,169 15 20,628 2 2,335 1 1,11 2

, , ------- -
2 000 under 3,000 --------------------------------------------------- 4 8,977 7 15,897 ------------ ------------ 2 5,003

3 :000 Under 5,000 --------------------------------------------------- 7
2

24,150
39415

----------- -
2

----------- -
14 266

----------- -
------------

----------- -
------------

----------- -
------------

----------- -
----------- -

5,000 under 10,000 -------------------------------------------------- 2
,

61 339
,

- ---------- ----------- -
10,000 or more----------------------------------------------------- , ------------ ------------ ------------ ----------- - -

Tot
.
al taxable returns------------------------------------------- 1,169

~
355,465
-

975
1

210,850
1

385 63,770
1

283 46,987
1

Nontaxable returnr:
Under 40
40 under 50
60 under Go
60 under 70 -----------------------------------------
70 under go ----------------------------------------------
80 under 90 --------------------------------------------------------
90 under 100 --------------------- ---------------------------------
100 under 120 ------------------------------------------------------
120 under 150 -----------------------
150 under 200
200 under 300
300 under 5W- . . . . . . . . . . . . . . . . . . . . .. .. . . . . . . . . . .. . . . . . . . . . . .600 under 1,000- ~ -
1,000 under 2,0')0-: :
2,000 under3,000 -----

---------------------------------------------------3,000 or more--- ---------------------------------

Total nontaxable returns---------------------------------------

Grand total --------------------

20 ------------ ------------ ------------ ------------ ------- -
21 ----------- -

2
------------ ------------ ------------

--- -
1

---------
43 -------- -22

23 105
li e

6,534
2

84
10 9

6,319

1

----------- -
68

1

----------- -
4 508

1
43

52
24
25

51

'7

3,813
3,097

20
12

1,47 7
1 011

66
37

,
4,101 9

2,764
66 7

26 26 2,454
.

8
,
743 24

8,16 0
2,258

8
2

670
19827

28
34
10

3,742
1,330

19
11

981
1 492

27
13

2,947 6 660
29 4 669 6

,
1,046 7

1,736
1,225

5
3

68 6
54 030 9 2,306 2 440 2 449 2 63831 ----------- -

2
------------ 4 1,449 2 843 ------- -

32 1,039 1 805 --- -
33 ------------ ------------ ------------ ------------ ---------- ------ -
34 1

----
2,645 ---- ------- ------------

- -
---

------------ ------------ ---- -
--------- -

------ -

35
-------- ------------ ------------ ------------ ---- -------- ------------ ------------ ----------- -

281

=

27 747 169 14 871 -
36

1

L

, , 237 21,361
79

0,776
1, 4W 383,213 1,134 225,721 622 85,131 53,763

or footnotes, see p. 405,

10
20
21
22
23
24
25
20
27
28
29
30
31
32
33
34

35

36

~P-
CD



TABLE 13 .-Estate tax returns filed during 1949 for estates of citizens and resident aliens, by States and Perritories : Number of taxable and non-
taxable returns, and for taxable returns the gross estate, net estate, and tax before and after credits; also for returns subject to basic tax, the
nuviber of returns, net estate, basic tax, and credit for State inheritance, etc., taxe s

[Money figures in thousands of dollars]

Taxable return s

States and Territories * which
ln

Total num- Number of Gross basic
Returns subject to basic tax

edreturns were III ber of re-
turns

nontaxable
returns Number Gross es- Net estnte

for addi-
and addi-

tional taxes Tax after Credit for
of returns tate tional tax 20

,
before credits 21 Number Net estate

for basic
Gross basi c
tax before State in -

credits Is ofreturns tax
,

credits
heritance ,

etc ., taxes 1 4

Al%bama ------------------------ 196 55 141 42,608 18,247 5,810 5,169 7 8 14,241 901 641
Alaska~ ------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ -------- -
Arizona ------ ------------------ 75 25 50 10,313 4,849 1,207 1,118 28 3,414 112 W
Arkansas- - - - - - - - - - - - - - - - - - - - - - - - 131 53 78 14,785 6,118 1,512 1,391 29 4,136 147 11 7
California ----------------------- 2,614 642 1,972 473,641 255 .655 89,174 77,741 1,009 201,317 14,194 11,336

Colorado ------------------------ 223 69 155 40,221 20,070 6,111 5,455 74 15,838 816 6&3

Connecticut --------------------- 650 151 390 131,034 76,669 26,119 22,980 232 65,152 3,875 3 100

Delaware------------------------ 63 .18 45 36,209 18,253 9,160 7,665 26 16,915 1, 86'q 1:493

District of Columbia ------------ 206 53 153 52,78.5 30,285 13,234 11,229 80 25,825 2,505 2,004

Florida -------------------------- 655 200 355 109,553 57,075 19 .581 17,193 179 47,339 2,980 2,384

Georgi,i -------------------------- 280 83 197 47,341 24,834 6,984 6,347 89 19,574 -796 63 7

Hawaii-------------------------- 58 15 43 10,827 5,853 l,o32 1,418 25 4,607 142 11 4

Idaho --------------------------- 66 16 50 5,387 1,659 282 278 13 703 12 4

Illinois -------------------------- 1,911 567 1,344 301,469 139,277 36,902 33,965 656 102, 688 3,918 2,831

Indiana------------------------- 537 196 341 64,169 27,213 6,579 6,082 150 18,261 599 476

Iowa ---------------------------- 821 316 505 70,833 25,113 6,049 4,801 178 13,247 310 247

Kansas -------------------------- 462 165 297 bO,855 20,323 4,541 4,261 132 12,817 323 258

Kcnt,icky ----------------------- 261 74 187 31,516 12,192 2,tO9 2,538 76 7,394 213 170

Loulqiana ----------------------- 222 41 181 42,374 22,361 5,936 5,476 100 17,067 621 460

Maine --------------------------- 159 44 115 19,994 8,873 2,006 1,896 57 5,827 134 107

Maryland ----------------------- 410 95 315 74,862 36t551 9,652 8,866 172 27,722 982 778

Massachusetts------------------- 1,025 299 736 207,696 116,935 35,785 31,888 408 95,939 4,699 3,748

Michigan ------------------------ 602 ICA 438 111,324 53,436 14,431 13,160 237 40,640 1,571 1,252

M;nnesots---------------------- -! 444 160 284 60,240 20,301 4,533 4,275 131 12,931 320 256

ssissippi --------------------- -M ! 129 51 78 16, 468 6,795 1,565 1,478 44 4,590 109 87

At issourl ------------------------ 662 148 414 105,933 46.S57 12,577 11,492 203 35,200 1,345 1,073

Montqna ------------------------ 70 17 53 7,032 1,893 307 300 19 672 0 7

Nebraska ------------------------ 355 103 252 39,681 15,648 3,354 3,155 105 8,966 244 191

Nevada ------------------------- 35 10 25 4,796 2,529 639 602 13 1,929 53 26

New Hampshire----------------- 118 32 8'1 17,233 7,816 1,875 1,742 40 5, 509 162 123

New Jersey---------------------- 099 270 7-99 174,382 92,401 28,754 25,597 346 72,893 3,910 3,128

New Me.x;co ------ ------------- 54 10 44 6,413 3,034 654 621 19 1,842 40 32

New Yor~----------------------- 3,428 1,027 2,401 758,963 378,871 121,154 106,977 1,316 310,619 16,932 13,463

34 North Carolin a
35 North Dakota --------------------
36 Ohlh

---------------------------37 Okla oma
38 Oregon
1 93 Pennsylvania
40 Rhode islan d
41 South Carolina ------
42 South Dakota . . . . . . . . . . . . . . . . . . .
43 Tennessee
44

1'e g - ---------------------------45 Utah- -
46 VermonE -------------------------
47 Virginia

Washm48 We~t _ ,on
49
60 Wisconsin
61 Wyom mg -------------------

52 Total

For footnotes, see p . 405 .

305
68

1,257
20
252

1,6.35
161
137
104
269
86 2
55
69

395
356
138

69
21

399
88
92

457
43
35
40
77

139
13
13

109
70
46

197
18

2a6
47858

178
160

1,178
118
102
64

192
W24
42
46

286
286
92

369
28

24,552 7,083 17,469

49'525

1 22,815

7' 293 2,79
1

208,145 111,498
33,770 13,582
35.535 15,666

298,272 145,921
33,667 18 556
22,279 11 :398
11,148 4 .588
38,661 1 1, R33

159,707 81,601
9,686 3,926
S'099 3,305

78.673 34,830
48 02' 113
18 :035 '7

: '00

654

51482
646

35, SP5
3,130
3,848

41,871
6,183
3,444
1,034
4,414

23,066
934
732

10,
529

1,621
6,593

5,

603985

5,126
06

31,829
2,923
3,58 5

37,682
5,470
3,082

971
4,088

20,882
843
697

q'I30
6,149
1,502
6,13 3

580
4, 271,852 1 2,106,827 1 6M,859 1 567,419

133 1" 7~4
15 7 ' 8

421 88,'213
87 8.781
90 11,11 2

630 112,190
,2 15.261
44 8,748
25 2,954
86 12,65 2

358 61,646
23 2.662
20 2,07 1

153 26,572
127 15,741
44 4,659

162 18,057
15 1, 729

444
59

5,067
253
33 0

5,008
889
453
79

403
2,719

74
44

1,214
461
114

6

956 34
47 36

4,033 36
197 37
260 38

3,993 39
712 40
361 41

63 4 2
322 43

2,167 44
69 45
35 46

965 47
369 4S

91 49
457 50
56 51

8,769 1 1,626, 403 82, W3 65,831- --I- 52
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TABLE 14~-Estate tax returns for estates of citizens and aliens filed .Sept . 9. 1916,

through 1945, and during -1947--49 : Number of returns, gross estate, net estate .

and tax
[Money figures in thousands of dollam]

Number of returns Gross estate

Estates of- Estates of-

Filing period
Total Citizens 31 Nouresi- Total Citizens 81 Nonresi-

and resi- dent and resi- den t
dent aliens aliens 11 dent aliens aliens 9 1

Sept . 9, 1916-Jan . 15,1922 ----- 45.126 42,230
2 663

2,896
3131

8,893,239
07301 43

8,785,64 2
2 955 959

107,Z97
58.113

Jan . lry--Dec . 31, 1922 ---------- 13,876 1 , , ,, , ,

Calendar year :
----- -1923 15, lig 13,963 1,156 2,804,327 2 774 .741 29,58 7

--------------- -
1924----------------------- 14 513

16 :019
13,01 1

01 314
1,50 2
2.006

2,566,522
3,001.089

2,540,922
2 958,364

25,600
42,725

1925 ---------------------- -
1926 ----------------------- 14,66 7

10 700

,
13,142
9 353

1,425
1,347

3, 407, 9M
3,173, 23&

3 386.267
3,146,290

21 .656
26,946

1927 ---------------------- -
1928 -----------------------

,
101,23 6

34 310

,
8,079

5828
2,157
1,761

3,554,270
3,893,246

3,503,239.
3,843,514

51 032
49:732

1929 ---------------------- -
1030 -----------------------

,

10,382
9 889

,
8,798
8 333

1,584
1,556

4,165,623
4,075 575

4 108,517
4,042,381

67,106
33,19 5

1931 ---------------------- -
1932 -----------------------

,
8,507

27510

,
7,11 3
8 727

1 394
1,548

2,930,398
2,060,956

2,795,818
2,026,931

34,570
34,025

1933 ---------------------- -
1934------_----------_---

,
11,853
12 724

,
10,353
11 110

5W
1,614

2 267,28 5
2,459,892

2,244,10 7
2,435,282

23,178
24,609

1035 ---------------------- -
1936 ---------------------- -

* -

,
13,32 1

03217

,
11, 665

03715
1,71 6
1,095

2,312,42 1
2 793,758

2,296,257
2,767,739

16,163
26,019

------ -1937 ---------- ----- -
1938 -----------------------

,
17,64 2
16 926

,
15,932

22 115
1 710
1 706

3,069,625
2,767,888

3,046,977
2,746,143

22,648
21,745

1939 ----------------------
-

1940 ----------------
. . . . . . ,

16,876
12217

,
15,43 5

97 715
1,441
1,145

2,648,199
2,793,439

2,632,659
2,777,657

16, 540
15,783

1941
---------------------- -

1942
----------------------- ,

17,396
16 033

,
16,21 5

18715
1,18 1

946
2,737,133
2,637,939

2,724,51 3
2,627,367

12,620
10,47 1

1943---------------------- -
1944

----------------------- ,
14,857
16 550

,
14,30 3
15 898

55 4
652

2,916,332
3,450,425

2,907,620
3,436,901

8,71 2
13,524

1945
---------------------- -

1947-----------------------

,
%!, 007
24 381

,
20,999
23 356

1 10 8
1 :025

4,251,408
4,791,049

4,224,21 0
4,774,783

27,198
16,266

1948 ---------------------- -
1949 -- --------------------

,
25, 904

,
24,552

1
1,352 4,957,726 4,933,215 24,61 1

Net estate 11 Tax 33

Estates of- Estates of-

Filing period
Total Citizens 31 N ouresi- Total Citizens 31 Nonresi -

and resi -
dent aliens

den t
aliens 11

and resi -
dent aliens

dent
aliens 11

Sept * 9, 1916-Jan. 15, I= ----- 5,5090522
4

6,407,674
1 652 832

101,94 9
52 142

356,516
56 2120

351,138
117 624

5,378
2,938

Jan . 15-Dec. 31, 1922 ---------- 1,704,97 , , , , ,

Calendar year: . . . . . . . . . . . . .
1923 ---------- 1,532,061 1,504,621 27,440 89,109 88,394 72C

48E
1924 ----------------------- 1,395,81 6

8691 658
1,372,42 1

0081 621
23,395
37,861

71,93 9
87,322

71,451
86,223 1, ogt

1925 ---------------------- -
1926 -----------------------

, ,
1,072,537

61 71 761

, ,
1,951,96 9
1 735 940

20,567
25,777

101,80 5
41,696

101,324
40,931

481
76,1

1927 ---------------------- -
1M -----------------------

, ,
1, 99Z 50 3

97631 32

, ,
1,943,429
2 268 323

49,075
45 653

41,959
44 388

40,56 1
43,303

1, 3W
1,08 f

1929--------- I ------------ -
1930 -----------------------

, ,
2,427,454

3322 356

, ,
2,376,973
2,327,319

50,48 1
29,013

41,61 7
45,200

39,00 3
44, 540

21614
66(1931 ---------------------- -

1932 -----------------------
, ,

1,423,437
9241 000

1,391 569
868970

31,868
30,056

23,674
61,415

22,364
59,429

1

31f
1 :98(

1933 ---------------------- -
1934-----------------------

, ,
1,170,666

72 61 339

,
1,150,533
1 316 838

20,033
22,888

96,216
155,466

95,228
153,763

M
1, 70 i

1935 ---------------------- -
1936 ---------------------- -

7

, ,
1,260,02 2
1 646 613

, ,
1,245,395
1 622,618

14,627
23,995

196,370
308,450

195,301
305,784

1, 061
2,661

---------------------- -193
1938 ---------------------- -

9

, ,
1,745,25 9

558 3221
1,724,589

537,97 51
20,670
20,347

316,80 2
278,938

314,620
276,707

2,18:
2,231

---------------------- -19 3
1940 -----------------------

,,
1,493,194

7681 575

,
1,479,268
1 561 216

13,916
14,553

261,556
293,399

250,360
291,768

1119(
1,6411941 -------------------- _

1942--------------------- -
4

- , ,
- 1, 536, 335

405 4001

, ,
1,524,981
1 396 697

11,455
8,703

309,691
363,377

308,342
362,164

1,341
1. 2V,

3--------------------- _19
1944 ----------------------

,,
- 1,5116,225

15 71 911

, ,
1,508,953
1 900 159

7,272
10,997

405,780
53Z 929

404,635
531,052

1,141
1,871

1945 --------------------- -
1947 ----------------------

, ,-
- Z 341, 182597

19 72

, ,
2,319,310
2 584 595

21,87 2
12,602

626,35 5
716,532

621,966
714,707

4,381
1,8%

'1948 --------------------- -
1949 ----------------------

,- ,
- 2,126,183

, ,
2,106,827 19,356 570, US 567,421 3,40

For footnotes, see P. 405 .
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Footnotes for estate tax tables 1-14, panes 881-Inl

405

,.]
Total real estate represents the full value of real 11

Tax credit authorized under c?nventions fortate reported oil the estate tax return Outstand- death duties paid to Canada, the United Kingdo
ming mortgages and liens thereon are tabulated with and France with respect to Property taxed

by botK
debts and mortgages . .

the United States and the contracting country .I Federal obligations are classified on the basis o fthe taxabilitY of the interest thereon for Fedam 11 Defense es only to estates of individualsI to' 'pp' iincome tax Purposes . The interest on who died I. the Period June 26, 1940, through Sep-holly tax' tember 20, 1941, effective period
of the 94o act .exernpt Federal bonds is exempt fromw both the The defense tax is

10 percent of the tax (afte I
normal tax and surtax of the income tax

; the interest r credits)032 partially tax-ex 00333Puted without regard to the defense tax
.only from the norm emPt Federal bonds is exemp tal tax ; and the interest On taxable 17 Tax-exempt insurance receivable by beneficiaries

Federal bonds is subject to both normal tax and other than the estate, not to exceed in the aggregate
surtax . United States savings bonds and Tress ry $40,000 for any one estate allowable for the estates ofbonds issued prior to March 1, 1941 (on which Uthe individuals who died pri ;r to October 22, 1942.interest on a principal amount not in excess of $5,000 I

sI. a
wholly tax-exempt and the remainder exempt Bequests to surviving spouse

'
reported for thefrom normal tax) are classified as partially tax Purpose of marital deduction, repre~ent the value of-

all transfers which qualify for this deduction reducedexempt bonds . The entire value of
bonds in each by deductions taken against the gross estate for fees

~stegory is subject to the estate tax and Is included commissions, mortgages, o
rin the gross estate of a citizen or resident alien

. which apply to , other h1cumbranc
All items classified as cash are tabulated as I

such transfers for amounts paid insatisfaction of any laim Of tile ;urviving spouse an dtangible property. for support of
suebesPouse during settlement, as'welias by amounts of Federal estate tax and other deathInterest in an unincorporated busffiess is the taxes chargeable against the property intere tvalue Of the decedent's interestsin S in .

ships, copartnersbips Sole proprietor. volved.
corporated

, or other organizations not in .. The Val e of goodwill is included, but 10 Adjusted gross estate i s
not that of real estateu the gross estate miliusfuneral expenses, administration expenses claims

against the estate unpaid mortgages or O'ther in
.Other intangibles include such items debtedness suppo~t

of dependents, and losses in .ments leaseholds trademark as Judg .
claims' accounts' - a. copyrights, royalties, curred during estate settlement arising from fire,receivable; interest in estate and Storm, shipwreck, or other casualty, or from theft,trust ft~irids ; accruals of interest, dividends, and rent whenand amounts due from retirem claim not Compensated for by insurance and not
and annuities . elit funds, pensions ed as a deduction on all Income tax return

.
Support of dependents is an amount allowed

by 10
Less than $500 .

the law of certain States and 21 Negativeamount (see note 11) .the support of the decedent' actually disbursed fo r
Settlement of the estate .

S dependents, during
b

22 Net estate before specific exemption classes are
ased Oil tile sum of tbenot sStateand specific exemp .Marital deduction, effective for estates ofindivid- tion, the net estate and specific exemption for addi

.uals who died after December 31, 1947, is authorized tional tax being used when the estate is subject to
with respect to certain property interests included in both basic and additional taxes . If on a nontaxablethe gross estate which pass or have passed from th return the combined result is a tie's

0 a undecedent to surviving spouse ; but the deduction ise zero, the size is designated "No nef tiv me t orlimited to the smaller of (1) one-half the adjusted 13 Gross estate c
.la estate."
~ sses are based on the total grossgross estate, or (2) the ]act value of interests passing eState, either date of death value or optional valueto surviving spouse

. as elected by the executor for taxB Net
uction for property previou I purposes .

the deduction computed s Y

taxed is Types of heirs devisees, and legatees are de .sunder the 1926 and pri . rus filrd termined from the 'relationship of such heirs to theor afoers,ptuhrepodgesdiiocftitobneisadtdhie- deeederit as shown in the list of principal heirs
.

ntieotnadledtauxe,tieoxnee~potmtpbuateidnatsabplreo

lvidfeodr ruentuder those (Also see'P . 327 .)cts . See p . 323 for a description of this deduction .
. 'a Marital status of the decedent at date of death

Specific exemption for additional tax under the (see
P . 328) .8 and 1942 acts is $60,000; under the 1941, 1940 ,and 1935 acts is $40 000- and under the 1934 and 1932 11 Number of children Includes living and deceasedacts Is $50,000 . S~eciHc exemption under the 1926 children, stepchildren, and adopted children .

act is $100,000. (None filed under the 1924 or prio racts.) 11 Net estate before specific exemption lessnegative
loDisallowed deductions applicable only oestates amount of not estate before specific exemption.
individuals who died on or after tober 22, 1942

r 0
281neludes net estate of $404,400 reported on 2are equal to the amount by which thee ~raf returns taxable under 1926 act. (None filed undersum of fune I

and administrati expenses, debts of the decedent 924 or prior acts. )mortgages and liens. and .support of depeiodent~ 29 Excludes defense tax of $2,117.
.exceeds the Val e of prop rty includible in gross soestate, subject to c , S .

Returns subject to basic tax under the
1932 andsubsequent acts also include returns with a taxNet estate (or no net estate) before spe ifle ex- liability under the

1926 act .emption tabulated for nontaxanle return c

-
1924 act .) (No returns filed underbination of positive and negative amount S is a corn

11 Estates of citizens include returns filed for non-Net estate for basic tax includes th oncestate resident citizens who died on or after May
11, 1934.

for returns filed tinder the 1926 act. (eNnet filedunder prior acts .)
" Estates of nonresident aliens include returns

Gross basic tax includes the tax liability for the 1934
.

filed for nonresident citizens who died prior to Mayreturns filed Under the 1926 act. (None filed under
11 ',,prior acts.) I Net estate tabulated for 1933 and subsequent
years is the net estate for additional tax Plus the11

Tax credit allowed for estate inheritance, legacy regular not estate for returns filed under the
1926 an d

or succession taxes paid to Staies Territories, Pis! prior acts
; and the tax liability is the combined

trict of Columbia, or (after June R, 1939)
possessions basic and additional taxes after tax credits and theOfthe United States

. defense tax, effective only under the 1940 act .
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GIFT TAX RETURN S

SUMMARY DATA

For the year 194.8, individual donors filed 26,200 gift tax returns,
reporting the transfer of property by gift during the calendar year
1948. The total amount of property transferred is $4140,923,000 .
There are 6,559 taxable returns showing total gifts of $377,889,000
before exclusions amounting to $42,013,000 and net gifts of
$209,148,000, resulting in a gift tax liability of $45,338,000 . The
19,641 nontaxable returns show total gifts amounting to $363,034,000
before exclusions of $88,484,000 ; and the total deductions for charitable
gifts, marital deduction, and specific exemption equal the amount of
gift after exclusions .

As compared with gift tax data for the previous year, there is an
increase of 1,343 returns, or 5 .4 percent ; but there are decreases of
$36,690,00 .0, or 4.7 percent, in the total gifts before exclusions, of
$47,386,000, or 18.5 percent, in net gifts, and of $19,064,000, or 29.6
percent, in gift tax liability . The effective tax rate for 1948 is 21 .7
percent ; for 1947 it was 25 .1 percent ,

Under the provision of the 1948 act which stipulates that gifts
made after April 2, 1948, by married persons to third parties may be
considered as made one-half by each spouse, gifts in the amount
of $95,213,000 are transferred from the return of the original donor to
the return of the donor's spouse who then reports such gifts on his
(or her) separate return . Gifts amounting to $63,538,000 are trans-
ferred to donees who at the time of the gift were the donor's spouse ;
and marital deduction of $31,275,000 is taken in respect thereto for
the computation of net gifts as provided under the 1948 act .

The principal types of property transferred by gift during 1948 are
stx)cks an& bonds, cash, and real estate . As is generally the case, the
value of stocks and bonds exceeds that of any other type. Stocks
and bonds comprise 53.9 percent of the total ifts, cash 18.7 percent,91
real estate 15 .0 percent, insurance 1 .2 percent, and miscellaneous
property 11 .2 percent. Miscellaneous property includes such items

,as jewelry, objects of art, copyrights, forgiveness of debts, interest in
an unincorporated business, assignment of judgments, leaseholds,
land contracts, notes, and life interest or remainderman interest iia
property .

Gifts transferred in trust amount to $158,868,000, which is 21 .4
percent of the total gifts for 1948. Stocks and bonds comprise two-
thirds of the gifts transferred in trust .

Gifts amounting to $142,218,000 were made to 3,240 chaxitable,
public, and similar organizations during 1948 ; this is 19.2 percent of
the total gifts . Charitable gifts increased about 3 million dollars over
charitable gifts of the previous year . Charitable gifts are wholly
deductible in the computation of gift tax (except in certain instances,
if made by a nonresident alien), inasmuch as an exclusion is granted
of the first $3,000 given to each donee and the remainder is allowed as a
deduction in computing net gifts to be taxed .

223090-53-27 409
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GIFT TAX RETURNS INCLUDE D

Gift tax returns
.
used for the tables in this report are returns, Form

709, filed in 1949, for gifts made during the calendar year 1948,
excluding returns which are not required to be filed. Data are
completely tabulated from each return, prior to any revision that may
be made as a result of audit by the Internal Revenue Service .

The (rift tax liability reported by the taxpayer and tabulated herein
does not agree with the gift tax collections for the calendar year for
,1949 as reported by the Treasury Department, because a tax de-
1ciency may result from audit or payment of the tax liability reported
may be deferred. Moreover, the collections include interest, penalties,
and del Inquent payments of tax, none of which are included in the tax
reported. GIFT TAX LAW

The FederaJ gift tax on the transfer of property by gift is imposed

-by chapter 4 of the Internal Revenue Code . The gift tax is not im-
posed upon property but subjects to tax the transfers of property by
gift and extends to the sales and exchanges of property for less than an
adequate and full consideration in money or money's worth . The
tax is imposed whether the transfer is in trust or otherwise, whether
the gift is direct or indirect or of a future interest in property, and
whether the property so transferred is real or personal, tangible or
intangible. Tbegifttax

'
a primary and personal liability of the donor,

is an excise upon his act of making the transfer, and is measured by
the value of properties passing from the donor to the donee or donees
during the calendar year, regardless of the fact that the identity of
any donee may not be known or ascertainable .

A gift tax return, Form 709, is required of every citizen or resident
of the United States who, during the calendar year 1948, transferred
-to any one donee gifts totaling more than $3,000 in value or made
gifts of a future interest in property regardless of the value thereof .

A nonresident alien is similarly required to file, a gift tax return if the
gift consists of property situated in the United States . A return is
required even though because of authorized deductions a tax may
not be due . The return is due on or before the 15th day of March
following the close of the calendar year in Which the gift is made,
-and cannot be filed prior to the close of the calendar year unless the
return is for a deceased donor .

The entire value of gifts totaling more than $3,000 made to any
one donee during the calendar year must be reported in the total
-gifts of the donor, even though the first $3,000 of such grifts are ex-
eluded for the purpose of computing the gift tax . All gifts of a
future interest in property, however small, must be included in the
total gifts for the year and no exclusion is allowed for such gifts in
computing the gift tax . Gifts totaling less than $3,000 to any one
donee, other than gifts of future interests, generally are not required
to be reported ; however, under the new provision allowing spouses
to'divide between them gifts made to third parties after April 2, 1948,
the reporting of such gifts is required when made to a common donee ,

after the division el ther spouse is considered to have made gifts
exceeding $3,000 in value .

Under the 1948 act, if husband and wife consent, all gifts made
by them to third parties after April 2, 1948, are considered as made
one-half by each, if both are residents or citizens of the United States .
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The spouse making the gift must report on his (or her)'return the full
value of the gift, provision being made on the return form for the
transfer of one-half the value of such gifts to the other spouse who then
must report this half on his or her separate gift tax return .

Under this act, gifts of community property made after April 2,
1948

.
. are no longer sole gifts of the husband as is the case tinder the

1942 act. Each spouse may now report his or her undivl ded one-
half interest in community-property gifts on a separate gift tax
return, or, if they prefer, division of such gifts may be accomplished
by consent of bolh spouses as is done in the case of noncommunity-property gifts .

Exclusions and deductions from total gifts are allowed for purposes
of computing net gifts and tax, Exclusions are allowed for the first
$3,000 of gifts, except gifts of future interests, made to every donee
including donees represented by gifts picked up from the re'turn of
the spouse on account of the consent to divide gifts made to third
parties . Deductions from total gifts after exclusions are allowed for
specific exemption, gifts to charity, a.Dd for gifts made to a spouse
(the so-called marital deduction) . Specific exemption of $30,000 is
stipulated for residents and citizens, which at, the option of the
donor, may be taken in a single year or spread over a period of years
until exhausted . Deduction on account of charitable gifts (except
in certain instances, if made by a nonresident alien) is the value of
such gifts less exclusion of the first $3,000 of gifts to each charitabledonee . A new deduction, introduced by the 1948 act, allows citi-
zens and residents a marital deduction equal to one-half the value of
property interests, which qualify for the deduction, transferred after
April 2, 1948, to a donee who at the time of the gift was the donor's
spouse ; however, the deduction cannot exceed the amoun~ of such
gifts included in total gifts after the exclusion pertaining thereto ,

The gift tax liability is the excess of a tax computed on the aggre~
gate net gifts transferred subsequent to June 6 1932, over a tax
computed on the aggregate net gifts exclusive of ifte current year net
gifts . . The gift tax rates are 2,141 percent of the first $5,000 of net
gifts, increasing on a graduated scale to 57%1 percent on net gifts in
excess of $10,000 `000 .

A synopsis of the various revenue acts showing requirements for
filing, exclusions, specific exemption, and tax rates is presented on
pages 453-456 .

BASIC ITEMS

Total gifts mean the entire value of gifts transferred by the donor,even though thefirst $3,000 of gift-, to each donee may be eliminated
later as an exclusion . The amount of total gifts is the value ofgifts reported by the donor before division of gifts between spouses
who consent to divide gifts made by them to third parties, after
April 2, 1948 . Gifts to any one donee totaling $3,000 or less, other
than gifts of future interest in property, ordinarily need not be re-
ported ; however, on returns of married persons who consent to
divide between them gifts made to a common donee, these smaU
gifts are more often required than in former years . In tabulating
the amount of total gifts for 1948, all gifts of future interests, how-
ever small, are included ; but gifts other tban future interests totaling$3,000 or less to any one donee are excluded except when reported
on the returns of married persons who divided P-ifts -4-
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1-948, and when divided either spouse is consiparties after April 2 el
d-

ered to have made a gift exceeding $3,000 .

Total gifts before
exclusions are "Total gifts for the year" and are

the same as total gifts in the case of single donors or of married donors
who do not consent to divide between spouses gifts made to third

pat-ties
. In the case of married donors who consent to consider such

gifts as made one-half by
each spouse, total gifts before exclusions

are the amount of gif ts af ter the adjustments for the transf ers between

them ; that is, total gifts of the taxpayer reduced by the portion which
bis (or her) Spouse reports on a separate return, tifter which the tax-

payer's gifts are increased by the amount of gifts picked up from the

return of his (or her) spouse .
Exclusions are allowed as a deduction from total gifts in determining

the total included amount Of gifts for the year. Donors are allowed

firt. exclusion not exceeding $3,000 of gifts (except gifts of future

interests) made to any one donee
. Under provisions for dividing

between mses, gifts made to third parties, each spouse is entitled
to an exclusion for gifts represented in total gifts before exclusions6po,
resulting from the adjustments for transfers between spouses

; so that

in such cases more exclusions are allowed than in former years
. As

a consequence of dividing gifts between spouses and the necessity of
reporting some gifts of :93,000 or less

'
an exclusion may be less than

$3,000- d
the value of gifts to the donee after adjust-

ments it does not excee
or transfers between spouses .

Total gifts
after exclusions mean the amount of gifts in excess of the

allowable exclusions
. This excess is the "Total included amount, of

gifts for the year," against which deductions are allowed in computing
the amount of net gifts for the year .

Deduction for charitable, public, and similar gifts is allowed against

total gifts after exclusions for the value of such'gifts in excess of the
exclusion taken for each charitable donee .

Marital deduction is allowed a citizen or resident donor under the
1948 act, in determining the amount of net gifts for the year

. The

amount of the deduction
. is equal to one-half the value of property

interests which qualify for the deduction, transferred after April 2,
1948, to it donee who at the time of the transfer was the donor's
spouse, but allowed only to the extent that such gifts are included in

total gifts after exclusions .
Specific exemption of $30,000 is allowed each citizen or resident

donor and may be taken in its entirety in a single year or Spread
,,over a period of years at the option of the donor

. However, when

the aggregate of $30,000
has been taken, no further exemption -is

allowable
. The amount of specific exemption for 1948 is the amount

claimed in the current year by donors who have not previously used

all of their specific exemption .
Net gifts

for the year are the excess of total gifts after exclusions
over the sum of the deductions for charitable, public, and similar
gifts and, in the case of citizens and residents, marital deduction and
specific exemption claimed in the current year .

Gift
tax is the excess of a tax computed at the current graduated

-rates on the aggregate net gifts transferred since June
6, 1932 over

a tax computed at the same rates on the aggregate net gifts ex_~Iusive

.of current year net gifts
. This method of computing gift tax results

in the net gif ts of the current year being taxed either at the sam
e

ni-f, gifts of the most recent prior year or at
a
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higher rate, regardless of the amount transferred in the current year .
Owing to the graduated tax rates and to the variations in the amounts
of exclusions, deductions, and specific exemption taken, and in the
amount of aggregate net gifts since June 6, 1932, donors making gifts
of equal amounts in the current year may have diff erent tax liabilities ;'
or one may have a tax liability and the other no tax liability .

Prior years, in reference to gift tax tabulations, apply to the interval
of years between the inception of the present period of gift taxation,
June 6, 1932, and the current year.

Net giftsfor prior years are the aggregate net gifts transferred since
June 6, 1932, exclusive of the current year gifts . The amount of net
gifts for prior years is reported by the donor in schedule B on the
current return . The amount reported in this schedule may exceed
the actual net gifts for those years, for the reason that, if more than
$30,000 specific exemption was taken before 1943 wheD. a larger
exemption was allowable, the net gifts for preceding years are in-
creased by an amount equal to the excess, for the purpose of computing
the gift tax liability in the current year .

Tax on net gifts for prior years is a tax computed on the aggregate
net gifts for p~e'cedhng years (as reported in schedule B) and may not
be the actual gift tax reported for those years because it is computed
at current tax rates on aggregate net gifts for prior years adjusted
to include an amount equal to the specific exemption in excess of
$30,000 taken prior to 1943.

CLASSIFICATION OF GIFT TAX RETURNS

Gift tax returns are classified as taxiable and nontaxable returns .Taxable returns show net gifts and are further classified by size ofnet gifts and by size of total gift plus tax . Nontaxable returns show
no net gifts and are classified by size of total gifts . Identical donorsare distinguished from other donors . The taxable returns of identical
donors that show a tax on prior year gifts are classified by size of the
aggregate net gifts for prior years . Data are presented by theseclassifications in the gift tax tables ; but not all items are available forevery classification .

Taxable and nontaxable returns .-Returns are classified as taxable
and nontaxable for the current year, based on the existence or non-
existence of gift tax liability for 1948 . Taxable returns show netgifts ; nontaxable returns show no net gifts . Tax status for prior
years is determined from the tax (or no tax) on net gifts for pre-
ceding years, reported in the tax schedule for the purpose of com-
puting'the current year gift tax .

Net gift classes .-Taxable gift tax' returns are ae d
ses based on the amount of net gifts for theb,

6 ~ V nevI gift clas, current year.rP 1 7v a y&ji, p us tax classes.- I axable gilt tax returns are segregated
into total gift plus tax classes based on the sum of total gifts before
exclusions and the gift tax for the current year . (Classification on
this basis is more nearly comparable with the size classification of
poss estate in tables for estate tax returns, because that classification
is based on an amount which included the tax payment . )

Total gift classes.-Nontaxable gift tax returns axe segregated into
total Oft classes according to the amount of total gifts before
exclusions .

Identical donors .-Identical donor is a term used to indicate an
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individual who made gifts to a donee o ther than charitable, public,
and similar organizations both in the current year and in one or more
prior years. Identical donors are identified from data on the current
year returns. Schedule B shows the net gifts for, and specific ex-
emption taken in, prior years . From these data, it can be deter-
mined whether the prior year gifts were made to donees other than
charitable organizations. If husband and wife consent to divide gifts
between them in the current year, each is considered a donor of his or
her respective total gifts for the year (that is, before exclusions), the
amount of which includes gifts transferred from the return of the
spouse as a result of mutual consent .

Net gift for prior years classes .-Returns of identical donors which
show a tax for 1948 and also a tax on gifts for prior years are segre-
-gated into net gift for prior years classes based on the amount of
aggregate net gifts for prior years as adjusted in schedule B on the
current year return to include the amount in excess of $30,000 specific
exemption taken before 1943 .

IDENTICAL DONOR S

Among the 26,200 gift tax returns for 1948, there axe 8,324 returns
filed by individuals classified as identical donors . . These donors made
gifts to donees other than charitable organizations in the current
year and also in a prior year . Of these 8,324 identical donors, 3,574
are nontaxable for 1948 although 315 report a tax on prior year gifts ;
and 4,750 donors are taxable for 1948, of whom 1,144 are taxable for
the first time. These 4,750 taxable returns constitute 72 .4 percent
of the 6,559 taxable returns filed for 1948 .

The gift tax liability of the 1,144 identical donors paying gift tax
for the first time is $2,644,000 ; and the effective tax rate is 11 .3 per-
cent. Gift tax liability of the 3,606 identical donors, who previously
have paid gift tax, is $34,776,000 with an effective tax rate of 26.7
percent . The effective rate of 26.7 percent for identical donors who
previously paid gift tax indicates the effect of the progressive tax
rate method when compared with the 11 .3 percent effective tax rate
for identical donors who are taxed for the first time .

TABULATED DAT A

Data for gift tax returns for 1948 are presented in five gift tax
tables and a sixth shows the number of returns, total gifts, net gifts,
and tax for 1932 through 1948 . Tables 1, 2, and 3 include all gift
tax returns taxable and nontaxable . In table 1, taxable returns are
tabulated by net gift classes and nontaxable returns are in aggregate :
in table 2, taxable returns are distributed by total gift plus tax classes
and nontaxable returns are distributed by total gift classes . In table
3, types of property transferred by gift are shown in aggregate and
also whether translerred in trust or otherwise, together with a fre-
quency for each type of property transferred . Frequencies in this
table denote the occurrence of gifts as reported by the original donor
in schedule A, before division of gifts between spouses . Tables 4
and 5 present data only from the returns of identical donors. Certain
information from these returns is tabulated in table 4, by the taxable
status for 1948 and for prior years . A frequency distribution of iden-
tical donor returns which are taxable both for the current year and
for prior years is tabulated in table 5, by size of net gifts for 1948
and by size of net gifts for prior years .

GIFT TAX TABLES
1 . Number of returns, total gifts by types of property, exclusions,

total gifts before and after exclusions, deductions, net gifts, and
tax-taxable returns by net gift classes and nontaxable returns inaggregate

. exclusions,
2. Number of returns, total gifts, total gifts before and

.after
exclusions, deductions, net gifts, - and tax-taxable returns bytotal gift plus tax classes and nontaxable returns by total giftclasses .

I
Value of gifts transferred in trust and of gifts otherwise transferred

with corresponding frequency and percentage distributions-by
types of property .

4
. Number of returns for identical donors, total gifts after exclusions,

deductions, net gifts, and tax-by taxable status .5 .
Frequency distribution of taxable returns for identical donors who

reported taxable gifts'for prior years-by net gift classes and
bynet gift for prior years classes .

6 .
Number of returns, total gifts before exclusions, net gifts, and tax,
. 1932-48.
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ns in aggregate : Number of returns, total gifts by types

TABLE L-Gift tax returns for 1948, taxable returns by net gift classes and nontaxable retur
of property, exclusions, total gifts after exclusions, deductions, net gifts, and tax

[Classes and money figures in (housands or dollars ]

Net gift classes I
Number

of re-
turns Real

estate

Gifts by types of property

Stocks
and
bonds

Cash
Insur-
ance

MIscel .
laneous

Total
gifts

2,324 6,010 18,670 9,475
1,106 6.130 12,903 . 7,421

1,122 6,720 20,646 9,115
596 3,510 14.675 5.862

349 3,388 13,333 4,283
224 1,969 81988 3,523
468 3,338 40,167 10,295
225 2 ; 803 35,361 8,333
98 1,972 23.369 6,368
23 2,533 5,081 2,664
5 ---------- 4,373 40

841 2,731 1 959
'6 ---------- 9,691 1:634

2 ---------- 3,600 ----------
----- ----------

---- ----------
3,2144 .01 9

------- ----- ---- -----
------- - --- ----------

2 53 1%990 509

Taxable returns:
Under 5 --------------------- :: : : : : : : :

5 under 10 ------------- -----
10 under 20---------------------------

20 under 30 ---------------------------

30 under 40 ---------------------------

40 under 50 ----------------
50 under 100 ----------------------------

100 under 200 -------------------------

200 under 400 -------------------------

400 under 600 -------------------------

600 under 800 -------------------------

800 under 1,00D -----------------------

1,000 under 1,500 ----------------------

1.500 under 2,000 --------------- ------

2 .000 under 2,500 --------------
2,500 under 3,000 --------------
3,000 under 3,500 ----------------------

3,500 under 4,000 ----------------------
4,000 under 4,500 ----------------------

4,500 under 5,000 ----------------------

5,000 or more -------------------------

Total taxable returns ---------------
Nontaxable. returns :

No net. gifts --------------------------

Grand total ------------------------

Net gift classes I

6,559

19,641

---------- ---------- ----------

39,267

71,722

231,605

168 .016

74,697

63,61 6

26,200 1 110,989 399,622 1 138,313

Total
gifts
after

exclu-
slons

Cbarltable,
Public,

and
similar

gifts afte r
exclu-
along 3

Deduction s

Marital deduction 0

Number
ofreturns Amoun t

Taxable returns :
Under 5
5 under lo

---------------------- 27,363 4,980 267
10 und ------ 22,910 1,8-,9

or
---- 31,649

2.586 1,239
i6 : :-

102
20 under 30 ------30 tmd -------------- 22,668

2, 140 102 1,689
r 40-- 1 .070

50
--------------------- 19,432

37
40 unde

793

14,262 2,9ol 711
50 Under 0

. --------- ---- 35
17loo U . er 10 --------------- 91 3

der 200------------------- 55,576 15,540
571

200 under 400 ------------- ----- 50,085 14,011 32 1,832

29,222 1
5

2,531400 under 600 ------------------- 1,
691

600 under 800. - 12,157 7 528
. . . . . . . . . . . . . : : :: 2.3 7

800 under1,00o - 3,936 213 1
315

----------------- 6,447 I'l 1 195
1,000 under 1,500 ----------------

047 ---------

1,500 under 2,000 . 11,233 3,711 --- ------------------- ------------

2,000 . .der
2,500 ------ ---- 3,588 ------------ - ----------

2,500 un ---- ---------- - ---------: : : : :: - -------- ---------der 3,000
der 3,5oo - ------------ ----3,000 no

1-
3,509 under 4,000. . . . . . . . . . . . . 63 --- -------- ----------

4,000 under 4500 -------- --------- -------------
A I.M .-- ------------ ------ --- ------------ -

6,000 or more ---------------------------------- ---------- I ------------ -------

Total taxable returns
Nontaxable returns: 335,8~761 55,,72 61

6

No net gifts --------------------
11,444

1_!~4, 550 76,281 2,540 19,830
Grand total . . . . . . . . . . . . . . . . . .

For footnotes, see p . 424.

610,427 131,753 -

51496

31176

6,315 41,376
3,411 30,478
4,349 41 .679
3,132 27,759
2,335 24,039
1,335 16.122
5,735 60,549
4,986 51,970
1,169 3Z 892
11 896 12 .174

---------- 4,436

---------- 5 531---------- 11,329
---------- 3,600

i5 6ii4,799 1
---------- ----------

---------- ----------
5- -5-6-6

---------- ----------

39,467

43,862

8, 672 F 83,329

Specific exemption
1948 7

Number
of returns

777
500
542
268
157115

196
96
26
10
2
3
1
1

2,694

17,192

19,886

Amoun t

11 : 1'1767' 5
1 1

"1:7546
3,1112 7454 . g~g

2,48 9
609
216
60
go
30
03

-------------
----------
---------

---
----------
----------

390,532

350,392

Gifts of taxpayer
reported by
spouse

Number
of re-

turns
Amount

691 6,090
289 4,493
292 6,592
149 4,418
107 4,256
63 2,910

127 8,26 9
58 6,873
36 7,365
8 3, 3U8
1 457

--------
i- - - - - i'_-3-0 -9 -
1 1,800

-------
---------- ----------
---------- ----------
---------- -- -------

---------- ----------

1,823

2,86 5

74),923 4,6SS

Total
dedue .
dons

1948

58,141

37,073

4 91 12,2: 9731 1 627l' i ~~q
1 7:

1015,17 1"'0' 1
7 14,611

7 .3 1 12,1240
4,229 1 10 032

22,353 33:2~4
18,190 31,896
3,669 25,554
798 11,359
469 3,468

1 1,137 4,311
3,741 7,492

30 3,558
---------- ----------
-------- - -

----- ----------

---------

Gifts of spouse
reported by tax-
payer 3

Number
of re-
turns

Amount

270
138
136
82
50
42
90
40
25
9

--------
1

884

3,804

Total
gifts

before
exclu-
slons

3,862 39,148 11,785
3,667 29 652 6,742
4,049 39,136 7,487
3,393 26,734 4,065
Z 268 22,051 2,619
2,649 15,860 1 599
7,124 59,404 3 :828
7 .204 52,301 2,215
4 653 30,180 957
3 : 521 12,388 231
------ 3,978 4 2

5,531 84
11,329 96

1,800 3,600 1 2

---------- 13,032 90
---------- ---------- ----------

----------
135,_ -5-6 -6 162

---------- ---------- ---

45,498

49 .715

95,213

377, 889

363,034

42,013

89,484

95,213 4,6S8

Net gift s

Prior
Ycars8

Aggre.
gate 1948

16187:111go
2

768'11 1"~7 3
0

94,560
46, 4 60, 174196
6 . 0 73 '
2 31 210 '
:016 -8

:
3 13o 240

58,460 90,356
65,846 91,400
10.983 2Z 34 2
2,976 1 6,444
883 5,194

6,460 12,952
83 3,641

---------
____6 ------ ------ ---

043 18,522------ ---- ----------

---------- ----------

4"66
19740
0

1, 774
723

1 :41 27
6,088
6,818
6,480
2,895

977
1,015
2,40 2

997

----------
5,140

-----

7-8, -3 -
----------

Prior
Years 0

4 712
1 314:47 6

22'510 67
22,260
6,886

33,411
17,047
22,725
3,51 7

761
197

1,493
12

------
11919-

----------

----------96,238
----------

Exclu-sions

130,497

Aggre-
gate

131
35:2115 5
20
12;'8'342
23,982
8,31 3

39-4)9
23 ;866
29,205
6,412
1 738
1 :212
3,894
11008

59,813 126,729 1 -209,148 865, 6j7 1,074,795 - -

178,430 27 ~
::[~45,~338 285,449 330,787

- - ---------- -- 320,293 10320,293 ---------- 118.5,713 1085,713g 1
238,252 401,279 209,148 1,185, 940 1,305,088 45,338 ~71,163 ',01

740,923

Gift tax



TABLE 2 .-Gift tax returns for 1948, taxable returns by total gift plus gift tax classes and nontaxable returns by total gift classes: Number of
returns, total gifts before exclusions, exclusions, total gifts after exclusions, deductions, net gifts, and tax v

[Classes and money figures In (honsands of dollars]

Taxable return s

Total Gifts of taxpayer re- GfftsofsPouse reported
Total gift plus tax classes 11 number of

returns Number of
ported by spouse I by taxpayer 3 Total gifts

fb E cl sions'
Total gift s
after ex-

returns Total gifts-
Numberof Number of

oree
exclusions

x u
clusions

returns Amount returns Amount

Taxable returns :
Under 5 ------------------------- 3.135 534 1,981 177 439 44 96 1,638 942 696

---------------- -
5 under 10 - -------------------------- 5,793 803 6 .584 245 1,280 70 286 05 .59 3,037 2,553

-------- ---- -
10 under 20 - ---------- --------- 7,141 1,106 17 .700 348 3,422 111 822 15,101 6,240 8 86 1

:---------------- - -
20 under 30 -- -------------------- 3.900 673 18,783 221 3 849 59 771 15 .704 4,560 11 14 4

---------------- -
30 under 40 - ----------------------- 2,838 812 29.305 205 5 074 126 3 .240 27 .471 4,602 22,86 9

------------- - -
40 under 50 -------------------------- 1,014 701 30.649 144 4,729 108 3,971 29,891 5,003 24,88 8

------------ -
50 under 100 - -------------------- 1,437 1,185 74.843 288 12,122 223 11,300 74,021 9,746 64,27 5

--------------- - -
100 under 200 ------------------------------------- 502 447 54,030 109 8,51 7

8 223
74
60

7,1(, 6
9 708

52,68 5
4fl 993

4,18 1
2 197

48,50 4
44 79 6

200 under 400 ------- ----------------------------- 228
47

20 1
38

45.503
43315

61
11

,
Z 613 10

.
2,51,9

,
15,389

,
342

,
15,04 7

400 under 600 ------------------------------------ -
600 under 800 -- -------------------- 22 20

,
12,901 8 3,264 5 1, 664 11,301 375 10,926

-------------- -
800 under 1 .000 - - - ~ ------------------------------- 9 6 5,129 2 1,251 1

1
794

1
4. 672

12 938
153
204

4,191 9
12 78 41,000 under 1,500 ---------------------------------- 14

5
13
3

13,235
4 187

2
1

249
1 309 1 1,309

,
4,187 24

,
4 1631,500 under 2 .000 --------------------------------- -

2,000 under 2,500 ---------------------------------- 3 3
,

5,500 1
,
1,800 1 1,800 6.500 57 5 :44 3

2,500 under .1 .000 ---------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ----------- -3,000 tinder 3,500 ---------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------- ---- ------------- ------- -
3,500 under 4.000 ---------------------------------- ----------- -

2
----------- -2 ---------- -6 115 ------------ ----------- -- ----------- ------------- ----------- ------------- ------------ ----- 45 6,070--- -4,000 under 4,500--------------------------------- -

00 0500 under 5 - -- ------------------------ -4 I I
.

3 .5nO
----------- -
------------

--------- - -
------------ ------------ ------------ 3, 500 21 3

:
479

, -- --- -,
5,000 tinder 6.000 ---------------------------------- 2 2 8,242 ------------ ------------ ------------ ------------ 8,242

5 027
90
36

8 9152
4 9 1

6,000 under 7,000 --------------------------------- 2 1 5,027 ------------ ------------ ------------ ------------ ,
,

7,000 under 8 .000 ---------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ----------- -S .000 u nder 9 .000 ---------------------------------- ------------ ------------

------------ ------------ ------------ ------------ ------------ ------------ -

9,000 tinder 10,000 -------------------------------- -
10,000 or more ------------------------------------

----------- -
5

----------- -
3

----------- -
31,875

----------- -
------------

----------- -
------------

---------- -
-----------

I
159

I
ii i3i ,

Total taxable returns --------------------------- - 26,200 6,559 390,532 1,823 58,141 884 45,498 377.889 42,013 335,876

Taxable returns-Contlnue d

Total gift plus tax classes 11
Charitable .
public . an d

sizifflar
gifts after

exclusions 3

Taxable returns :
Under 5 --------------------- 3
5 Linder 10 ------------------- 24
10 under 20------------------ 257
20 under 30 -------------- --- 445
30 Linder 40------------------ 577
40 under 50 ------------------ 516
50 tinder 100 -------- -------- 2,352
100 under 200---------------- 4,694
200 under 400 ---------------- 5,001
400 under 600 ------------ --- 1,597
600 under 800 --------------- 2,429
800 under 1,00n -------------- 1 .9-54
1,000 under 1 .500 ------------ 4,260
1,500 under 2 .000------------ 273
2,000 under MOO ------------ 1,021
2,500 tinder 3,000 ------------ ------------
3,000 under 3,500- ~ ---------- ------------
3,500 under 4,OnO ------------ ------------
4,000 under 4,500 ------------ G3
4,500 under 5,000 ------------ ------------
5 .000 under 6 .000 ------------ 3,433
6 .000 under 7,000 ------------ ------------
7,000 under 8,000 - ~ ---------- ------------
8,000 under 9 .000 ------------ ------------
9 .000 under 10 .000 ----------- ------------
10,000 or more--------------- 26,57 1

Total taxable return s

For footnotes, see p . 424 .

65,472

Alaritnl deduction 5

Number of
retuins

8
90

129
70
64
45

124
69
27
6

616

Amount

6
240
600
520
484
49 8

2,934
Z 212
Z 459

913
------------

2.30
34 9

------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------ j
------------

11,44 4

Deductions

Specifleexemption 1948 7

Number of
returns Amoun t

20
199

1,014
2,081

12,82.3
13,576
21 .39 8
6,012
2,068

239
180

Z 694 59,813

Total de-
ductions 1948

29 667
463 2,09 0

1,871 6 .990
3,047 8 .097

13.884 8,985
14,591 19,297
25, 615 37.630
12.917 35.587
9,528 35. 2Q
2.750 12,297
z 610 8,316
2,273 Z 245
4,699 8,08 5

303 3,869
1,051 4,392

------------ ----------
------------ ----------
------------ ----------

63 0,006
------------ 2,479

3,433 .4.71 9
------------ 4,991
------------ ----------
------------
----- z -

M511 1 5114 6

126,729 209,148

Net girl s

Prioryears 9 Aggregate 1948

Gift ta x

Prior years I Aggregate

31.690 32.358 73 5,379 5,452
53,734 55 .824 235 10,390 10,625
77.510 84 .501 807 15,102 15,910
52,641 60.738 11013 11,061 12,074
36,845 45.829 11090 7,484 8 .574
40,021 50,318 1,157 10.5,34 11,691
98.742 136,372 5,015 27,442 .32,45 7

113,122 148.710 6,695 34.271 40,966
9z 190 127.457 8, 090 30,300 38,306
22 .711 35.008 3,126 6,841 9.967
36.673 44,989 Z 388 15,626 18.01 3
7.568 9 .814 539 2624 3,214

19,440 27,525 2,196 8,195 10,391
3,723 7,583 1,311 1,056 2,369
815 5,207 1,165 182 1,347

------------ ------------ ---------- ------------ ------------

------------ ------------ ------ - --------
iii - --------- 4~161, 6W) 7.675 2. i5~ 2.

------------ ------------ ---------- ------------ ------------

257 3. 736 1 .211 51 1 262
5,626 10 .344 2.206 1,833 4: 039

404 h, 394 1, gG3 86 2,049

------------ -----
----

------------ ----- ------------

170,267-1 ----- 1-7 5_._ -4 -1-2 - ---- -2 -----

1,074,795 45,338 285,449 330,787

00

00



TABLF, 2.-Gift tax returns for 1948, taxable returns by total gift plus gift tax classes and nontaxable returns by total gift classes : Number of

returns, total gifts before exclusions, exClusions, total gifts after exclusions, deductions, net gifts, and tax-Continue d

[Classes and money figures in thousands of dollars )

Nontaxable returns

I Total gift classes 1 2

Nontaxable returns:
Under 5 --------------------------------------
5 under 10- . -----------------------------------
10 under 20 ------------------------------------
20 under 30 ------------------------------------
30 under 40 ------------------------------------
40 under 50 ------------------------------------
60 under 100 -----------------------------------
100 under 200 ----------------------------------
200 under 400 ----------------------------------
400 under 600 --------------- ------------------
600 under 800 ----------------------------------
800 tinder 1,000 ------------- ------------------
1,000 under 1,500 ------------------------------
1,500 under 2,000------------------------------
2,000 under 2,500. -----------------------------
2,500 under 3,000 -----------_----------------
3,000 under 3,500 ------------------------------
3,500 under 4,OW . ----------------------------
4,000 under 4,500 . ----------------------------
4,500 under 5,000 ------------------------------
5,000 under 6,000 --------- --------------------
6,000 under 7,000 -------_--------------------
7,000 under 8,000 ------------------------------
8,000 under 9,000 ----------------------------
9,000 under 10,000 -------- --------- ---------
10,000 or more ------------ : ---------------------

Total nontaxable returns--------------------

Gifts of taxpayer reported by Gifts of spouse reported b y

spouse taxpayer Total gifts Exclu-
Total gifts

before ex- I
after ex -

Number of -Total gifts -----
clusions

sions clusions
returns

Number Of Te- Amount
Number of re- Amoun t

turns turns

6512 8,032 410 1,217 760
925

2,158
6 054

8,973
34,873

6,105
17,253

2, 86 8
17,621,

4,900
6 035

32,88 U
80,506

68 0
897

4,06 0
10,669 1,110 14 :529

73412
94,366
78 294

28,103
17,626

56.263
60,668

3 :22 2
07 62

74,676
67,134

471
337

9,11 6
9,372

582
366

8

,
11 21 9
1 :407

,
68,981.

74313
13 369
3 :381

55,61 2
10,36 2,

313 13,754 46 1,418
686

3
17 1,105

,
15,918 1,813 14 .10 5

252 15,399 19
4 301 5 509 7,425 424 7,00 1

55
27

7 21 7
237 1 33ra 1 1

------

7,903
4, 330

270
69

7,633
4,261

9 4,330 ---------------- ---------------- ---------------- ---------- -- 1,369 18 1,351

3
1,369
2 650 -- - -------------- - --------------

------------- -
---------------- 2,650 9

15
2 1
1:07

1
2

,
1,342
3 460

------------- -
--------------- -

----

-------------- -

----------------

--------------- -

----------------

--------------- -------- -

--------

1,34 2
3,460 6 3,454

----------- -
---------- -

- ----------

1
---------- -
----------- -
------------

----------- -
--------------- -
--------------- -
- --------------

--------------- -
--------------- -
----------------

-------------- -
--------------- -
----------------

--------------- -
--------------- -
----------------

----------- -
----------- -
---------- I -

-

---------- -
- ---------- -
----------- -
------------

----------- -
----------- -
----------- -
----------

-
-

----------- -
----------- -
----------- -

----------

----------- -
----------- -
----------- -

--- - -

--------------- -
--------------- -
-------------- -
----------------

--------------- -
--------------- -
--------------- -
----------------

------------- -
--------------- -
--------------- -
----------------

------ ------- -
--------------- -
- ----------- -

----- -----------------

---------- -
-------- -- -
-------- -- -
----------- -

6,503

----------- -
---------_
----------- -

6

----- -
----------- -
----------- -

6,497

------------
Blibi

------------
--------------- -
----------------

---------------
-----------------
--- ----------- -
-- -------------

--- -

----- -
---------------- -------- --- -------- ---

------ --- -

----------- -
----------- -

------------ ------------ -------------- -
------------ -- -
----------------

--------------- -
----------------

--------------- -
------------ -- -

- ---

--------- -
--

-
-----

22,902
- - : -:

18
----- -

2 22.902 ---------------- ---------------- ---------------- ----------- -

19,641 350,392 2,865 37,073 3,804 49,715 363,034 89,494 27 4, 5 N

Nontaxable returns-Continued

total gift classes 12

Nontaxable returns :
Under 5-
5 under 16 ----------------------------------
10 under 20

-------20 under 30 -------------------------
- So Under 40 ---------

40 under 50 ------------------------
50 tinder too ------------------------

e100 under 206 ------------- -----------
200 und .r 400 ---------------------
4W und r

wo -, -d600 under 800 ----------------------

: : :-
800 under 1,0W----------------------------
1000 un, , -----------------I er mv
1,500 under 2,000
2,000 under 2,500 ------2,500 under 3 000 ------
3,000 under 3500
3,500 under 4,000
4' 000 lind 4 500 ------------
4,500 un or 5' --------------------------6,000 d

er
6 - ---------------------------

"0 imf
er00 7,0
er8,(100 --- ------------0 Im
0X 0 ---------------------------

9 .000 un er -----------------------10 , 000
or

III

Total nontaxable returns ----------

For footnotes, see p . 424 .

Charitable,
it
.r gif. afterpublic, and sl__

exclusions a

182
1,472
3,636
3,262
2,475
2,296
1: 184'
6 65

'
: 630

4 261
11351
2,641
1 ' 327
3,454

----------------
----------------
-----------
-----------
----------------
----------------
----------

---------- 6
----------------

'

:im

76,281Li

Marital deduction s

NL m ber of re.
turns

260
781
6.51
377
235
93

140
2
1

----------------
----------------
----------------
----------------
----------------
----------------
----------------
----------------
-----------------
----------------
----------------
----------------
----------------
----------------
----------------
--------------

Z 540

Deductions

.
Specific exemption 1948 7

Amount

269
z 360
4,018
4,033
3,434
1,834
3,87 6

4
3

----------------
----------------

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- _----------------------------- I
19, 83U

Number of re-
turns

1, "3
4,055
5,653
3 059
1: 999

263
166

4

---- I -----------
----------------
------------------------------------------------------------ _-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

17,192

Amount

2,418
13,799
48.710
53,374
49,70 3
6,232
4,082

132

--------------------------------
---------------

--------------- I
----------------
---------------

----------
------------

--------------
----------------
----------------------------------------------------------------

:-------------------------------
178,431)

Total deduc-
tions

2,868
17,621
56,263
60,668
55 612
10:362
14 .105
7,001
7,633
4,261
11351
Z 641
1,327
3,454

----------------
----------------
----------------

------------
----------------

274, SW

Net gifts fo r
prior years I to

IZ 259
51,400
60,905
38,778
19.747
11,594
36,671
33,493
27,774
8,779

10.205
9,095
9,14 4

318
----------------
----------------
----------------

----------------
----------------
----------------
----------
----------------
----------------
------------ -

130

320,293

Gift tax for
prior years 1 1 0

2,335
10,901
12,082
10,978
4,843
2,770

10,056
11 ' 955
8 676
3 :543
4,340
1,075
4,07 8

59
----------------

85,713



Deductions

Number of Total gifts, Charitable ,
Taxable status returns fo r

1948
fter ex-

cluions,
ublic, an d

t rital de . ecifi c
emption

ex

tal
dedue -

1948
similar gif s

after ex- uction i N, 7 ons
clusions 11

- - --

Taxable for both 1948 and prior
3 606

-

188,055 2,001 ,345 7 ,023

Tamblii-WiW~WdW-~ii;xa 0years
,

1 144 2337 1 563 ,981 , 4a5
for prior years --------------- -

Nontaxable for 1948 and taxable
, ,

5 7 3 3 1 7 0
for prior years ------------

'
315 ,970 ,040 ,

Nontaxable for both 1948 W~d
32 1 041 3 5 7 8 9 0 223

prior years -------------------- 3 t 2059 23,5 1 1 . ,

Total --------------------- 8,324

1

251,481

1

54,977 2,042 ,942 ,960

Net gifts Gift ta x

Taxable status

I

1948 rior
I

ggregate 918
io r

years I gregate .
year s

Taxable foi both 1948 and prior years-

-

130,032 65,647 95,679 4,776 85,449 0,225

Taxable for x948 and nontaxable for
23 488 ---------- 23,490 ,644 -----------

644

N e
jj-j

axable for
,

1038 140 038 140 ------- 8,227 8,227
prior years ------ ------ -

-

------- ,- ,
r priorNontaxable i;

years -------------------------------- -------- ----------- ------------ ---- -- ----------- --- -

Total -- ------------------------- 153,520 903,787 ,057, 309 7,420 93,676 31, 0g e

N

422

TATlim-3 .-Gift tax returns for 1948, gifts by types of property in aggregate, intrust,
and otherwise transferred with corresponding frequency and percintage distributions

(Money figures In thousands of dollars)

Rent estate ----------------------------------------------------------
Stocks and bonds ---------------------------------------------------
Cash -----------------------------------------------------------------
Insurance -----------------------------------------------------------
Miscellaneous-------------------------------------------------------

Total ---------------------------------------------------------

Types of property

Real estat e
Stocks and '6o,n-d--s --------------
Cash --------------------------
InsurancF---------------------
Miscellaneous-----------------

Total -------------------

STATISTICS OF INCOME FOR 1948, PART 1

Types of propert y

Frequenc y

276
1,595

957
170
654

1803 ,

For footnotes, see P . 424 .

Gifts transferred in trus t

Amount

9,942
106,290
24,212
1,372

17,152

158,868

Pereent of
total gifts
In trus'.

6 .20
66 .90
15 .24

.96

100.00

Frequency

5,160
8,469
7,651

721
3 .920

22,558

Gifts otherwise transferre d

Frequency

5.137
8,333
7,207

550
3,322

20,046

Aggregate

Amoun t

110 .989
399,622
138,31 3

8 .672
83 .329

740,923

Amoun t

101 .147
293 .332
114,10 1

7 .300
66,177

582,056

Percent of
total gift s

14 .98
53 .93
18 .07

1 .17
11 .25

100.0 0

Percent of
total gifts
other than

in trus t

17 .38
50 .40
19 .60
1 .25

11 .37

100 .0 0

TABLu 4 .-Gift tax returns for 1948, of identical donors,13 by taxable status for cur-

rent year and for prior years : Number of returns, total gifts after exclusz-ons, deduc-

tions, net gifts, and tax
(Money figures in thousands or dollars]

STATISTICS OF INCOME FOR 1948, PART 1 423
tABLE-5- Taxable gift tax returns for 1948, of identical donors 13 who reported taxablegifts for prior years, by net, gift classes and by net gift for prior years classes : r, rc-quency distribution oj return s

[Classes in thousands of dollars)

Net gift classes I

Taxable returns :
Under 5 ------- 1 4156 under 10 ----------------------- -

---------------10 under 20 ------ '534--------- 3120 Under 30. ------------ 5 5
1230 under 40---------------------- 18440 under 50 ------------ 1W

50 under 106 ----------
100 under 286

200 under 400 -------------------- 127
400 under600 73
600 under 800 -------------------- 1

3
3800 under 1,000 ------------1,000

Under 1,500 ----------------- 2
.11500 under 2 000 ----------------- 5
2,000 under 2: 1

500 ---------- :: :::::
2,500 under 3,000- .--
3,000 under 3,500 . . . . : : : : : : : ------ --------

3,500 under 4,000
------ 4

4,000 under 4,500-: : :: ------------ --------
4,500 under 5,000 ----------------- --------
5,000 or more _ ~ ------- ------ 2

----------- --------

Total------------ --------------

Net gift classes ,

Total -----------------

For footnotes, see p . 424 .

100
under

2LIO

Taxable returns :
Under 5- -------
6 under 10 ---------------10 under 20 . . . . --------
20 under 30 ------------
130 under 40------------
40 under So
50 Linder 100 -------------
100 under 2~5 ------------
200 under 400 ------------
400 under 600- -------
600 under 800- : : : :
800 under 1,000----- ---
1,000 under 1,500 - I----
1,500 under 2,000-
2,L100 under 2,500 -------- --------
2,500 under 3,000 -------- --------
3,000 under 3,500- : : : : ---- ------- I -
Z,500 under 4,000 .
4,000 under 4,500 . : : : : : -- --------
4,500 under 5,000- ---
6,W0 or more ------------- --------

143553224
64

21
34
27-
12
4

419

Num-
berof

returjas

3,60 6

200
under
40

0

--------------

-

302

Under
5

376

Not gift for prior Years classes 14-Continue d

400
60()tmder

----------------

--------
-------. . . . . . .-------

------ -----------
I

111

U 5
rider
1 0

336

600
under
Soo

Net gift for prior Years classes u

10
under

20

50 2

800
under
1,0()0

66

--------
--------
--------
--------
--------

3r

208

10,9
49

20
under
3 0

1,000
under
1,500

12 2
4 6
5 1
4 2
7 1
1 2
3 4
4 2
9
1 ------

- --------
1 . 1

------- --------
--------

--------
I

51

379

30
under
40

93 1 7
48 2
38

1

62
20 18
8 12
2 5

10 15
6 2

------- --------
5 1

------- ----------------

230

11500
under
2,000

------ --
------

--------

25

40
unde r

50

170

2,000
under
2,5L10

1
1

6

1

50
unde r
100

1 23'
83
8
1

1 44
28
13
48
20

------ 7--
--------
-------

------

------

2,500 -
o r

more

--------
--------
--------
-------

-------
------

--------
41

557

8
2
5
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TABLE 6 .-Gift tax returns, 1982-48 : Number of returns, by taxable status, total
gifts before exclusions, net gifts, and tax

(Money figures in thousands of dollars ]

Calendar year in which gtfti
were made

1932 (June 7-Dec, 31) ----------
1933 ---------------------------
1934 ---------------------------
1935 ---------------------------
1936 --------------------------
1937 ---------------------------
1938 -------------------_------
1939 ---------------------------
1940---------------------------
1941 --_-----------------------
1942----------------------------
1943 --------------------------
19 - ---------------------_---
1945---------------------------
1946---------------------------
1947---------------------------
1948---------------------------

Total

Number of returns

Taxabl e

1,747
3,683
9,270

22,563
13,420
13,695
11 042
12~ 226
15 , 623
25,788
16,906
16.987
18,397
20,095
24,826
24,857
26,200

245
878

2,528
8,718
3,770
4,128
3,515
3,929 .
4,930
8,940
4,380
4,656
4,079
5,540
6,808
6,822
6,559

Net gifts

17,879
101,793
537,093

1,196,001
134,979
180 .939
138,801
131 .577
225,972
484,319
120,653
123 .936
148, 42D
169.625
265,246
256,534
209,148

Gift tax

1,111
8,943

- .68,383
162,798

15,664
22,758
17,839
18,701
34,445
69,819
24,665
29,637
37,781
36, 633
62,336
64,402
45,338

Nontaxable

1,502
2,805
6,742

13,845
9,650
9,567
7,527
8,297

10,693
16,848
12 .526
12 .331
13,418
14,555
18 .018
18,035
19,641

Total gifts
before

excl uslons

81,389
241,008
888.753

2,130.514
482.783
568.109
399.773
371 .604
570.042

1,081,482
480.223
412,655
499,012
535.5.59
755.604
777.613
740.923

Footnotes for gift tax tables, 1-6, PP. 416-424 .

I Net gift classes are based on the amount of current
year net gifts .

I
a irts; of taxpayer reported by spouse are amounts

deducted from the total gifts of the taxpayer and re-
P ted by the taxpayer's spouse as provi .led under
.0'r 114, act., This act provides that Lifts made

alter April 2 . 1949, by one sponso to third parties may
be considered as mide one-half by each spouse pro-
vIded that both husband and wife signify their
consent .

3 Gifts ofspouqe reported by taxpayer are amounts
transferred from the return of the taxpayer

' a s
poasp

as a result of the consent by both husband and wife
to divide equally between them, girts made to
third parties after April 2,1948, as provided under the
1948 act .

If Excloslons from total rifts nre the first 32,000
of gifts (other than gifts of future interests) made to
any one donee, Including charitable dances . In
care or consent to divide girts between husband and
wife, an exclusion is available to each spouse .

&Deduction for charitable, public, and similar
gifts Is the value ofsuch gifts In excess ofthe exclusion
claimed for each charitable donee and deducted
previously.

. 6 Marital deduction for gifts made to the taxpayer's
spouse after April 2,_ 1948, allowed citizens and
residents, to the extent of onc~hulf the vnlue or
groperty interests which qualify for the deduction
pt allowed only to the extent that such gifts ar~

included in total gifts after the exclusion relating
thereto.

I Specific exemption of $30,000 less the sum of
amounts claimed and allowed In prior years is al.
lowed each resident or citizen donor. At the option
of the donor, the exemption may be taken in a single
year or spread over a period of years until exhausted .

I Not gifts for prior years (subsequent to June 6,
1932), reported in schedule B, for the purpose of

computing the current year tax, may exceed net
gifts actually reported in prior years, for . the reason
that when a snenifle exemption or more than T-30.000
was taken prior to 1943 (when a larger exemption
was allowablO . the aggregate net gifts for prior years
as reported in this schedule are incremed by an
amount equal to the exemption taken in excess of
$30,000 .

9 Gift tax for prior Years (subsequent to June 6,
1932), Is tabulated fr6m item 5, schedule for com-
putation of tax, p,1ge 1 . or the current year return .
Th I., tax on net Lifts for prior years may not be the
actual tax liability reported in those years because
it is a tax comn ited at current Year rates . on the
aggregate net gifts for prior years adjusted as explained
in note 8 .

10 The amounts of not gifts and tax for prior years
(tabulated as Indicated in notes 8 and 9) on non.
taxable returns are probably understated because
schedule B is not always complete on nontaxable
returns .

11 Total gift plus tax classes are, based on the sum
of current year total gifts before exclusions and the
current year gift tax .

12 Total ;df t classes are based on the amount of
current year total gifts before exclusions .

13 Identical donors are Individuals whose current
year return shows that they made gifts to donces
other than charitable, public, and similar organiza-
tions in 1948 and also in prior years (subsequent to
June6,1932) . If husband and wife, consent to divide
between them girts 'made to third parties . each is
considered a donor of his or her respective total
gifts before exclusions, the amount of which includes
gifts transferred from the other spouse . -

!4-Net gift forprior years classes are based on the
aggregate net gifts for prior, years (subsequent to
June 6, 1932), as adj usted in schedule B on the cur-
rent year return, to include the amount in excess ofof

$30.000 specific exemption taken prior to 1943
(see note 8) .

SYNOPSIS OF

FEDERAL TAX LAWS
AFFECTING THE COMPARABILITY OF HISTORICAL

DATA IN STATISTICS OF INCOME

INDIVIDUAL AND FIDUCIARY INCOME TAX RETURNS
A. Requirements for filing, exemptions, credit for

dependents, andnormal tax rates, 1913-48.
B. Surtax rates and total surtax, 1913-48 .
C. Optional tax (individuals only), 1941-48 .
D. Provisions pertaining to capital gains and losses, 1922-48 .
E. Provisions pertaining to excess-profits tax 1917, taxes paid toforeign countries 1917-48, and earned income credit 1924-43 .

ESTATE TAX RETURNS

F. Requirements for filing, specific exemption, and credits, 1916-49
.

G. Tax rates and tax, 1916-49.

GIFT TAX RETURNS
H. Requirements for filing, exclusions, and specific -exemption, 1924,1925, and 1932-48.
L Tax rates and tax, 1924, 1925, and 1932-48 .

42 5
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A.-Income tax returns of individuals and fiduciaries : Requirements for filing,
for the income years

Citizens and residents of the United State s

Requirements for filing returns 2

Married and living Single : married an d
Federal tax law I

(Date of enactment) Income year
ith husband o r

wife I ot living wit
h

husband or wife ; 4
fiduciaries 3

Gross In- - Gross In ---come 7 Come I
Net In- regardless Not In- egardless
come 5 of amount come 6 f amoun t

of net of net
11colne Incom e

I Tariff Act (Oct. 3, 1913) ---------- Mar . 1, 1913 through 3,000 ----------- 3,000 . . . . . . . . . . .
Dec. 31, 1915 .

Revenue Act or:
2 1916 (Sept. 8, 1916) ----------- 1916 --------------- ,000 ----------- ,000 ---------- -
3 1 91 If, as amended, -------- -- -917 (Oct. 3,1917 ------------- 1917 --------------- ,000 ---------- 000 --------- -

1918 --- ----------- 2,000 ------------ 1000 ---------- -4 1918 (Feb . 24, 1910) -----------
1 1919,1920 ---------- 2,000 ------------ 1000 ---------- -

6 1921 (Nov. 23, 1921) ---------- 1921, 1922,1023 ---- ,000 5,000 ,000 5,000

6 1924 U une 2, 1024) ------------ 1924 --------------- ,500 ,000 ,000 ,000

7 192G (Feb . 26, 1926) ----------- 1025,1926,1927 . . . . ,600 ,000 ,500 ,00 0

8 1028 (May 29,1928) ----------- 1929 --------------- ,500 ,000 ,500 ,000

,1930,1931 --------- -
9 1932 (June 6, 1932) ------------ 1032,1933 ---------- ,500 ,000 ,000 ,00 0

10
11

19:14 (May 10, 1934) ---------- -
1936 (J une -12, 1936) ~ ----------

934, 1935 -------- -
1936,1937 --------- ,500 000 00o oo o

12
1938 (May 28, 1938) ---------- -

lint I Revenue Code (Feb. 10,erna 938 ------------- -1939 -------------- , 6W 000 000 000I

Revenue Acts amending Code : 22
13 1940 (June 25, 1940) ----------- 1940 --------------- --------- ,000 --------- oo14 1941 (Sept. 20, 1941) ---------- 1041 --------------- --------- .500 --------- 50
15 1942 (Oct. 21, 1942) ----------- 942 -------------- -

24
--------- , 200

1 200
1

0. . . . . . . . . . . . .943 . . . . . . . . .

~
.

25 624 ------ -Individual Income Tax Act 044 1945 1946a
of 1044 (M y 29, 1944) . , , ,

1947 --------- 0 -------- W1945 (Nov . 8, 1945) ----------- .
17 194S (April 2,1948) ----------- 1948 --------------- - -- ------ 00 - -------- 00

For footnotes, see pp . 428-428.
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427cXcMPtions credit fo d,

ependents, and normal1918 through 1948

FCjdZc-- ..1 d~rcs d t ; Of
the United St-tes-C--tin .e d

1 ..

Married
nd

livinwig

ahusband
or wirejhead o
family

CliedilI and no t
living cactiw

ith de-
~ husband Pend-

Orwife- ent ic
not hea ~

Of family;f1duci
aries 9-

$4 000 1

31000
1,000
1,000

1,000

1,000

, $,000 .. . . . . I Al l

4,000
2,000

2,000

2,000

112,500

2,500

3,500

--------$200200

200

400

I

E
xemPtIon s

Net income subject t
normal tax 11-poriiZo
taxed at each rate

. . .. . . . . . . . . . . . . . . . . . . .

All

Rt'e
Cent)12

Married
nnd

living
ith

h wusband
Or wife .
head '
familo ,y

Single ; Credit No,-married for 'uaI
O"d not anch tax
living de. ra to
w Pend- (Per.busbitaInd ent cent)

or wife .
not llca~
of famil y

I First-; ----- -- ------ - 2f $2,0Cb_:~ ----- : :- :- : 2Amount over $2000 ------ 4First $4,000-- .__ 'fAmount over 6

--

MrSt $4 000 12
Amourii ove-r7ji-0-0-o------- 4
First $4,00() ------ to 8

4Amount Ove__r_jj 0,0 -
16, -----1,000 000.____ 8

1
400 JJ8reir:s.a$d" 2

Amoun U1000 --- 4
JFi over 1000 ------ 6

e (1 4
A I ver 3
bir -5E -----------

---------- 3A 13 ver 000----- 6500 1 11 Wirst t d3, 1,500 00 , ~iASecond N,006 .__ : -------- ,
20t ove r

1
----- 19 4,'h'st 4

econd *4, --- : : -------- 41
men t over $ --------- 3 15;,boo 1 - irst $4n 0000 400 -----, f ---- ----- 4-----

I

ount over si- -2,500 1,000 400 All ------------- ----- 8--------- -- ------- 42,500 1,000 400 All -------------

2,0001 8001 4001,500 750 400
1,200 600 350

" 1, 000 5001 500
11200 600 600

1,500

n.
S ' . --------------- I

All
All-----------------------------
All -----------------------

All~ . . . . . . . . . . . . . . . . . ~

Nonresident aliens n

$3,000. .

. --------(14) --- --------

1,000 1,000

1,0001 1,0001 (a)

1,51 (17)

1 2

8
18 8

11 6

J8 5

4

5

6

7

o 7)

1, 500 1,500 (a) 18 r)1 1

1,500 1,500 (17 )

1,500 1 1 '500

134 8

its

188 9
014 1 0
0 0 11

so 10 1 2

(17 )

1, 000 1,000 1
1 000 1 00020 01:000 1:000 (2

20
11000 20 1,000 (20)

4

23 4
4

6

20800 8001 (2021750 21750 (20)

31500 205001 00)
2T 3

27 3

2o 2; I .j

21 27~j
13
1 4

1030 1 15
so r
)00 500 (30) 1 2031)1

10600 20600 2030

16

17
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Footnotes for table A

I There are several statutes which, while they do $624, should file a return to claim refund of any tax

not pertain to the iteirs set forth in this table, do On t may have been withheld on wages ; beginning

contain provisions pertrining to related iterns . 114 spouse wit.h less than the required amountI, cri
gross

, in
References to such st, trites rre mildc, in footnotes to

of
" "Y - me,

-blob includes wn a subject to

this table as follows : Ncte 6 (c), prr . s, and note 6 W . hlo .Ang~ should file a return to
.

refund of

~t,r. .5, refer to provisions of the Nstionel Industrial tex withheld unless such income is included in a

geovery Act ; notes 5, 6 (c), par . 8, end note 9 refer combined return .

to provisions of the Revenue Act of 1937; the last 4 For 1943, a return Is required If there was a tax
two prragrr ph$ of note, 7 refer to the Public Salary liability on 1942 income, regardless of the gross in-
Tax Act and the Revenue Act of 1939, respectively ; come for 1943. Also, an Individual with less than

and notes 3 and 24 refer to the Current Tax Pay- $500 ross income which includes wages subject to
ment Act of 1943 . g

Idirig
witbh. and %he was not liable for a 1942 tax

2
(a) For 1913 through 1917 individuals were should file a return to &.imr refund of tax withheld;

required to file returns on
a

csl~ndar year ba sis; for for 1944 and subsequent years, persons with gross

1918 and
subsequent years, returns are permitted income less than the amounts shown, which includes

for a fiscal year other trian that ending Dec. 31 . wfiges subject to withholding, should file to claim

0) For 1013 through 1915, a
citizen or resident refund of tax withheld .

of the United States, whose net income was less 5 For 1936 and prior years, income from an estate

than $20,000 and for whom a full return was
in a de or trust taxable to the fiduciary is required to be

by
withholding agent, was not required to file a reported on the individual income tax return, Form

return
. 1040, wbileincomefrom an estate or trust not taxable

to the fiduciary is required to be reported on the

(c) For 1921 and subsequent years, citizens de. fiduciary return of income, Form 1041, the require-

riving a large percentpire of their gross in.WMe from merits for filing being the same as for a single perscii,

sources within a possession of the United Strtes are except that a return is required for every esUte or

required to file returns for all Income derived from trust of which any beneficinry is a nonresident alien,
sources within the United Stetes,sor from sources Beginning with 1037, all income from an estate or
W

ltbin or without the 'United Stnte received within trust is required to be reported on the fiduciary

the United States, regardless of amount. incowe tax return . Form low, the requirements fo r

(d) For 192 .5 through 1042, citizens who are non
. filing continuing to be the same as for asingle, person

residents of the United States for more than s with the exception previously mentioned, end witi~
rpontlis of the year are not required to report earned the additional requirem alit, for

3939 and subsequent

Income from sources without the United SAr tes, and years, that a return must
be filed for every trust hav-

tire not required to file returns unless their gross ing a net income of $100 or more .

income or net income, exclusive of 0F.Tried income 5 Not income means the excess of gross Income (riee
from sources without the United States, equfIs or note 7 below) over deductions as defined in the

various revenue gets . Net Income on fiduchiry re-exc Ids the amount indicsted in this tnble under
"Requirements for filing returns ." Beginning 1943 torris means net income taxable to the fiduciary .

the foregoing provisionso, pply only wbere the period The veriations in certirin deductions allowable in
of nonresidence covers tire entire taxable yep .r . For corn puting act income, follow :

3932 and subsequent Yeers, (1) the exclusion from

gross income of canied'hicome from sources without (a) Amortization of buildings, maebiDeTY, equip-

the United States does not apply to amounts paid rrent, or other fBciljties constructed or acquired on

by the United States or env agency thereof, Prol or after Apr, 6, 1917, for the production of articles

(i) the compensation of resi6rit alien eirployees of contributing to the prosecution of the war is in-

foreign governments is excluded from gross income cluded to a reasonable amount in business deduc.

under cerVin conditions . See section 136(b), Rev- tions, for any tfixotble year croding .before Mar . 3,

enue Act of 1936, which subsect!on (b) was added to 1924 . Amortization of the cost of emergency facil .

section 116, Revenue Act of 1934, by Public, No . 374, ities, completed or acquired after Dec . 31, 1939, and

Seventy-fourth Congress, and which is retroactive, certified to be necessgry for national defense, may

subject to the statutory period of limitation . be written off, subject to certain quoilifieptions an d
limitations over a M,month period instead of

(e) For 1041 through 1947, members of the armed
forces serving abroad or on sea duty may

ostpone
the filingo(returns and pFiymentoftDx untlfNe lbtb
day of the sixth month following: the month in which
tht. ,y return to the United States but not beyon d
June 15, 1048.

through the ordinary depreciation and obsolescence
deduction based on estimated Mini life. If the
60-month Period extends beyond the doteIon which
the facility censed to be needed (or beyond Sept .
29 1946 date proclaimed by the President as
wdbri, t 'emergency period), the taxpayer ma y

I ct to use an amortization period shorter than 6 0
(f) Beginning 1044, earnings received In respect e

e

to the services of a minor are the income of
the minor months ending on the dAte the facility ceased to be

(even though such amounts are not received by the needed (or on Sept
. 29,1945, whichever is the writer) .

minor) by or for whom a return must be filed if the (The
. amount of the amortization deduction is not

ntisties of income, except
oss income equals or exceeds the required amount I abulated separately in St

:

For filing . return
. for 1945; it Is included in business deductions for all

years .)

I The amount of income for which married person s
are required turns is the combined net in- (b) Contributions or gifts made by individuals

come of the sptonollees'feor 1913-20; either the combined within the year to cor porations, essocintions, or
not income or the combined gross incorre for 1921-39; societies, organized and operated exclusively forro-

the combined gross income for 1940-42 ; the com bined ligious, charitable, scientific, or educational pur-
gross Income for 1043 unless one spouse has gross poses, to an amount not in excess of 15 percent of

income in excess of $624 . in which cpse a return is re- the taxable net income computed without the

quired for thnt spouse on necount of the victory tix, benefit of the deduction for such contributions (find ..
) L

also a return is required under the Current Tax a Y. for 1942-43, slap without the benefit of the deduc-

ment Act If there was a t9x liability for 1942, reg rd
. tion form edical exI rise%), are, in general, deductible

less of the amount of 1043 incoirc; the sep,rate gross for 1917-43 ; for 1944-48, contributions are allowed to

income of husbFuid or wife for 1944-48, Throughout the extent of 15 percent of adjusted gross Income.

the entire period Inisbvind and wife file sepp.rate For 1938 and thereafter, such contributions are do-

returns unless the combined income is included in a ductiblo, only if actunlly paid during the taxable

Joint return ; a joint return may be filed even though year ; for 193~-39, only if paid to or for the use of

one spouse his no income. domestic organizations; and for 1940-48, only if pal l

For 1943, mp.rded persons, not liable for a 1942 tax, to or for tire use of organizations created in or under

whose combined gross income is less than $1,200nud the 1,,Aws of the United States or any possession
whose separate gross incomes are not greater than thereof .

(Footnotes continued on p . 429)
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Footnotesfor table A-Continued
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Section 214 of the Revenue Act of 1924 introduces be deducted from the net Income of the Preceding
th

0 govision that, It in the taxable. vegr and in each Year, a redetermination Or tax for the precedingof t e 10 preceding taxable years .' the amount of year,= made . When the net loss exceeds theebaritrible contributions (plus, for IM and there- net
. Jor the preceding ymr, the amount ofafter, the smount of income taxes paid during such suen excess is to be deducted from the not income ofYenr in respect of preceding taxable yeors) exceeds the succeeding taxable year .90 percent of the taxpayer's net be(3011`0 for each Thiere is no provision for deduction of net losssuch ye~r, the full amount of such contributions or incurred in 1920.gifts is deductible . A net loss sustained in any year, 1021 through 1929(c) Losses : For 1913 and subsequent years, losses !nay be deducted from the. net income of the succeed!, a ising "'ornactually sustained during the taxable yenr . incurred m4 taxable year, and if such loss exceeds the net

in trade or business or ar fire, storm or income of the first succeeding year, the amount of
shipwreck : other casualty

or, thefti

1916 and th~re-
su

ch excess I,; to be allowed in the second succeedin
g

occurring

f , -c . 7, year . A not loss for 1930 may be carried forwar~ an
after ; and war losses r DL 1941 ,not compensated by insurance or otherwise, are deducted from the net income of the first succeedingdeductible. year only. (The Prior year loss is riot deducted fromFor 1916 and 3017, losses sustained during the not income as tabulated in Statistics of Income. )
taxable year in transactions entered into for profit There is no provision for deduction of a net loss
but vot connected with trade or business, were de- incurred in IP31 through 1938 . (Tire Revenue Act,ductible only to the tent of the aggregate income of 1932 provides for a net loss carry-nver to the first

anfrom such sburces; Inix 1918 and su~,seouerit years, . oceeding year only, hut this Provision was never
such losses are, in general, deductible. Cf~,,ritaiir in effect, being nullified by section 218(a), National0, . Industrial Recovery Act )variations and exceptions are outlined in the The Internal Rri~enuc'Code as amended

by see-
ing paragraphs :

IBeginning 1919, losses sustained by virtue of tion 211 of the Revenue Act of 19.39, provides thatsecurities becoming worthless during the taxable individuals engaged in trade or, business, hicurring ayear are deductible. For treatment of losses due let operating loss in any taxable year beginning on
to securities, which are capital assets, becoming or after Jan . 1, 1939, may corrY such loss forwardworthless, for 1938 and thereafter, see table D, note I I and apply It with certain adjustments and limitn,p . 447. tions, as a deduction against the net income of theFor 1921 and thereafter, losses resulting from the first succeeding year, The excess loss if any, that Issale of securities after Nov. 23, 1921, are not de. not absorbed by the net income of the Arst succeeding

year, may be carried forward and deducted from th eductible when substantially Identical securities are net income of the second succeeding year
. Section

acquired or reacquired within 30 days before or aftersuch transaction . 153 of the 1042 act provides that, the "net operating
For 1924 and subsequent years, loss on the sale loss" may be carried bach to the two precedingor exchange of capital assets is treated as shown in taxable years (but not to any taxable year beginningtable D, pp . 444-445. (For method of tabulating before Jan. 1, 1941) and he include(] in computing

capital lo&,, and the effect on net income tabulated, the net operating loss deduction for such preceding
see. pp . 53-58.) 1 taxable year. The net operating loss for any taxableFor 1932 and 1933, losses from sales or exchanges year which is not used as a earry-back- may be carriedof stocks or bonds, held less than 2 years and other forward to the two succeeding taxable ~ears . Thethan bonds issued by a government or political "net operating loss" deduction reported in other
Subdivision thereof, are allowed only to the extent deductions for 1940-43 and in business deductions for
of the gain from such sales or exchanges except 1944-48 is only the amount carried forward . (Netthat persons dealing in securities or engag ;~ in the operating loss is not tabulated separately in Statistics
banking business were silowed W deduct the full of Income, except for 1945 ; it is reflected in the tabu-amount of such losses . The Revenue Act of 1939 latd net income (or deficit) for 1940-43 and adjusted
allowed the excess of such losses to be carried tW gross income (or deficit) for 1944-48. )
ward and applied against such gains for the next (e) Deduction is xrovided for amortizab)o bond
succeeding year, but this carry-over was nuffifled prcniiurnforlW~an thereafter

; for medical . dental
by section 218(b) National Industrial Recovery etc

., expenses paid during the taxable year, for 194 :)~Act ; section 218(di
of this Act also provided that 43, to the extent that such expenses exceed 5 percentno Part of any loss disallowed to a partnership of net income computed without regard to suchshould be allowed as a deduction to a member of expenses, but limited to $2,500 in the case of the headsuch partnership in computing net, income for 1933 . of a family or married persons filing a joint retur nFor 19.34 and subsequent years, losses from wager- or to $1,250 in the case of other individuals, and foring transactions are allowable, but Only to the ex- 1944-48

. to the extent that such ervenses exceed 5tent of the gains from such transjetioris- losses are percent of adjusted gross income but limited fornot deductible when resulting from ~iies or ex- 1944-47, to $2,500 if more 0,an one exemption (s~rtaxchanges of property, directly or mairectly, between exemption for 1044-45) is allowed or to
$1,250 If onlymembers of a family or, except in case of distribu- one exemption is allowed

. and for 1918 . to a maximumtions in liquidation, between an individual and a
of (a) $3,250 if only one exemption is allowed, (b)corporation in which such Individual owns, directly $0 500 if single or married and filing a separate returnor indirectly, more than 50 percent in value of the, ;3~ more tbrin one exemption Is aflowed, or (c) Itoutstand Ing stock of the' corporation, married and tiling a joint return, $2,500 if two exemp

.For 1937 and subsequent years, losses are not tions, S3,7.51) If three exemptions, or S,5,000 if four ordeductible when resulting from sales or exchanges more exemptions are allowed (exemptions for age orof property between (1)
a gTantor and a fiduciary blindness are not included) ; and there is provided aOfanY trust, (2) a fiduciary of a trust and a fiduciary special deduction

of $500, for 1944-47, for an indi-of another trust, if the same person is a grantor vidual who meets the statutory definition of blind-with respect to each trust, and (3)
a fiduciary of a ness (for 1948 an additional exemption is provided intrust and a beneficiary of such trust. U. - I

or 1942 and thoireatter losses fro -
conversion of property ar in vOjuntar y

e deductible in cases of (f) No deductions are reported Oil Form 1040A forbusiness property or property the acquisition of 1941-43 and 1948, Form W-2 for 1944-47 nor on short
.which was a tr-ansaction entered in to for Profit . (Al 0 form 1040 for 1944-48- however . the ci~tional tax onsee involuntary conversions, table D, note 1, P . 44 a such returns makes ~ilowance for deductions . (See7.)

table 0, note 5, P . 443 . )(it) The Provisions pertaining to net loss
(Or prior An optional standard deduction is providel In lieuYear (excess of deductions over gross Income with of noribusiness deductions for 1944 and subsequent

I certain adjustments and limitations) aresummarized i5eaO

rfl., tlbfetsbtenaddajrudstdeeddugrtoisosniinscoaTmiperoximately 10
is less than

n
Ook

net loss
n the followi fgrpaosiygraapxhash

:le year beginning after percent thereofand is allowed automatically through1. 31, 1918, and ending prior to Jan . 1, 1920, may use of the optional tax . If the adjusted gross income
Footnotes continued on V . 430 )

11 0 e erluction for blindness) .
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Footnotes for table A-Continue d

is $5.MO oi- more. the standard deduction for 1944-47

ls $,W and for 1948 is the smaller of $I,(= or in percent
.01 the ad),stpd FrOsO incorne, oxcent that (or a Mar-

ri Ad person filing a Separate return the standard

doduction is $,W
. (In Statistics of Inenme for

3941-43, gross Income Oil Form 1040A is tAblllfttOd in

lieu of net. income ; for 1944 and suhsequent Years
neither the net income nor the standard deduction
is tabulated for those individuals who elect the
giandard deduction.)

1 11 Ins or r ( uired to be filed) .I Orosq Income, In general . mcluf P_' a 9-1 re I
profits and income derived from any source what- The. two following naragrAphs pertain to certain
ever ezeept such as is specifically exempt from in- salaries which are to be included In gross income, as

come to,(. indicated:
The following item, under certain conditions, are Prior to 1032 the taxability of the qallri(-.s of

among the, excluxions Tom gross income : Federal dgeq was the subiecs Of considerable litiga-

1913 and thereafter- tion
. We Revenue Act of 1932 made the compensa-

Proceeds Of I ife insurance policies Paid upon the tion of the President and of Federni Judixes who took

death of thr insured. office after June 6, 1932. taxable. B the Public

Wholly tax-exempt interest . Salary Tax A ct of 1939, the salaries of Federal judges

The value of property acquired by gift, bequest, who took office on or before June G. 1032. were mad e

devise, or descent. tn,.tnble AS well As the compensation for personal

Amounts received &- return of premiums paid 51?TACU~'Tendered after Dec . 31, 1938, as an officer or

under life insurance, endowment, or annuity employee of a State, or any political subdivision

contracts. thereof or any agency or instrumentality of any one

1913 through 1939-- or more of ihe foregoing. (See exclusion for 1913

Compensation of all officers and employees of a through 1038 above.)
state or Political gubdivision thereaf, inelud- Section 107 of the Code, added by the Revenue

Ing public ~rhool teachers, if not paid by the Act of 1939, provides that, for any taxable year be~

United StAte.q . (For 10-39 find thereafter, see ginning after Dec . 31, 19 .18, in the ense of compon-

next to last paragraph of this not .e .) sation (all received from personal services rendere d

19IR and thereafter- by
an

individual in hi~ individual capacity . or as 3

Compet salloo for Injuries or sickness . member or a partnership and envp
. . of

So mucl~ of the amount received (hiring World five calendar years or more IT. . irTNegipneri'nod to

Wur I by a person In t.be military or naval the completion ofsuch Services, (b) paid (nr not less

forces of the United States as salary Or cOrn- than 9 .5 percent Or which is finid for 1039 And 1940;

pensatinn in any form from the United States, 7.5 percent for 1941) only on the completion of such
or active service in such forces, as did not services, and (e) required to he included in gross In-

exceed $300. come of such individuals, the tax attributable t o
2921 and thereafter- such compensation shall not be greater than the

Amount-; received as compensation, family aggregate. of taxes which woll ld have been paid had
Allotments And allowances, or its pensions the compensation been received in cqilal portiom In
from the United States for service of hene- each of the years in the period . Beginning 1942nov .
ficiary or another in military or "I forces practically the same provision obtalris, except thai

of the United States in time of war . the time element is reduced to 3 year,; and the portion

Rental value of A dwelling house furnished to Alcorn pensation so received is increased to 99 percent

a miniqer of the gospel . (For method of tabulating such compensatiZ
ReeciptF of shipowners' mutual protection and Toper Led for 1948, see p. 18 . )

Indernnity as~ociations. I Exemptions are credits against net income for
1922 thrnugh 1031-

So
much of the amount received As dividend or purposes of the normal tax or the surtnx, or both

.

Interest from dome,tic buillibig find loan They Fire termed "personal exemption" for 1913-43

associations, Operated exchisiv ~ly for pur- and allnwed for the taxpayer And spouse, "normal .

pose of making loans to members, cis does not tax exemption" and "surtax exemption" for 1944-45

exoped $3tX) .
and Pilowed for the tixpaiver and spouse with addi .

192.9 1
hrough 1949-- tiomil 11surtflx exemptioni" in lieu of credit for do-

P
Earned incoril

,
from sources without the United pendants (see note 10 below), and "exempti( n" for

States . (Also see note 2(d), p. 428 .) 19411 and thereafter An d allowed for tile taxpayer, his

1929 1 hrough 193,1l- spouse and dependents . For 1948, additionpl er-

Salariv_% of
leachers In Alaska and Eawall, If-not cmpti~ns Are allowed foragef)5or more slid for blind-

paid by the United States . ness of the taxpayer and/or spouse (if a joint return

1932 ind theroarter- is filed)
.

Compensation of employees of foreign govern- Rxemption is Allowed for normal Lox oriv for
ments.

1913-33, for both normal tax and surtax for 1034 and

1938
and thereafter- thereafter, except that foi 1944-45 on a joint return

Income exempt under treaty
. where the Adjusted gross income of one spouse is

1040 And thereafter- less than
$500 the normfil-tax exemption is $500 plus

Compensation or employees of the Common- the adjusted gross income of such spouse .

wealth of the Philippines
. Personal exemption for 1913-23 is determined by

1941 through 1949-- the moritpi siatus
of the t~xpaver on the I-st day

Compensation received by noncommissioned of the taxable year ; for 1924-43, It tile taxpayer' s

pp
.rsonnel for fictive service in the military or status changes during the year, the personal ex-

na'v'al forces of the United States
. (Prior to emption Is apportioned according to the number of

enactmenC of the Revenue Act of 1915 And months during which t)ie tnxpilver occlipied e9ch

Public Law 394, Eightieth Congress, only $250 Ste tus except that for individuAls filing Form 1040&,
Itsingleor%390ir married orhoal Pin family were the Marital Status is determined as of Dec . 11 for

exclude(] [Or 1942, and $1,500 during 194 .1-44 . 1941 And as of JUIY I for 1042-43 find tile personal

The addiLional exclusions
. made retroActive, exemption is not prorated, For 1044 and tberenfter,

are not reflected in the salary tabulated in maritil status is determined as of the close of the

statistics of Income lor the years 1941 through taxable Near . or it one Spouse dies during the year

1944
.) as of th~ time of such death and no proration o f

1942 and thereafter- exemption is required . Hasa of family status Is

Disability pay for Sickness Or injury resulting applieshle only for 1916-43 .

from active service in the armed forces of any PersonPI exemption for the period Mar
. 1 through

country. Dec. 31, 1913 is 9J of the Amount shown. For 1921

(Footnotes continued on p. 431 )

1943 through 1948--
Active service tiny, not exceeding $1 .500, of core-

missioned officers in the military or naval
forces of the United States .

1944 and thereafter-
Mustpring-out PaYmcntA with respect to service

In the milltarv or naval forces of the United
States.

Compensation received in respect of a:ervices
()I a minor I% excluded from tile gross r1come
(if the parent (reported on the minor's return
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and subsequent Years, citizens deriving a large per- period Jan . 1, 1034 through July 1, 1941, the Tate 1,
csl~onntagof otfhtebeiUrniinteeodiriSetfartoems snortireaelslowwitbii3thaepossasmese. tiloartflfsocrilthycenyresqbreininwllic b tile taxable Year begins.

9 ning in 1041 and ending in 1942exemption as a nonresident alien . after June 30, a tentative tax is computed under the
law in effect for each taxable year and the tw oOFor 1937,

certain trusts which permitted ac'u' tentative taxes are then prorated according to themulption of income were not allowed the exemption
; number of (Inys before July 1, 1942, arid after Junefor 1938 and subsequent years, a credit of $100 against 30, 1942 . For hsul Years beginning in 1943 arid end-the net income of a

trust was substituted for the ingin 1944, thetentAtive taxinetbod isalso employedexemption
. And the tentative taxes Are prorated according to10 The credit against net income allowed individ . the number of days before inn . 1, 1944, arid theuals for each dependent, under IS years of age or in- number of days after Dec . 33, .1943, Also . for fiscalcapable of self-support because mentally or physi- years beginning in 1945 or 1947 and ending in 1946

cally detective,is determined bythenumber ofsuch or 1948, respectively, the tax is similarly prorated .dependents actuolly receiving their chief support fi,13P
general, nonresident Aliens Pro required tofrom the taxpayer on the last day

of the taxable Year, e income tax return, for all taxable Income fromhe taxpayer' s
for 1931 and prior Years

; for 19,32-43, it t during sources within the 'United States regardless of
status, with regard to dependents, changes amount, unless total tax has been paid at source .the taxable year, the credit for dependents I's appor-
tioned According to the number of Mon ths during 14 For 1918 through 1020, nonresident Aliens arewhich the taxpayer occupied each status, except in allowed the personal exemption

($1,000 if single,the cpse of taxpayers filing Form 1040A for 1041-43, $2,000 if nlaried) And too credit for ench dependentfor which see table 0, note 2, P . 443 . For 1941-43, ($200), only when tile country of which tile non.If the taxpayer is head of a family wholly by re.9son resident, alien is a citizen either Imposes no income
of one or more dependents for whom lie would be tax or allows similar crelit to citizens of the United
entitled to credit, such credit is disallowed with States not residing within such foreign country

.respect to one such dependent . For 1944-48 an (Also see notes 17, 18, and 20, below. )exemption is allowed for each closely relAed IPpen-6nt Specified by laiv whose gross income for thetaxable year is less than $500 and over half of whose
sueriort was received from the taxpayer.

U'redits for dependents Ore Allowed for normal
tax Only, 1017-33; for both normal tax and surtax .1934-43 ; for Surtax only 1944-45; And for both normal
tax Find surtax, 1946 an'd thereafter .

Tile Credit for dependents is not applienble to
citizens deriving a large percents 1 . 1Re 0 eir gross
inwmc from Sources within a possession of tile 17 For 1021 through 1035, credit for dependent isUnited States

,
1921 and subsequent years . allowed only to nonresident aliens residing in Canada

11 The normal tax rates Are applied to the balqn or Mexico, the credit being $400 for each dependent .
of net income after deducting tile folloA.i ce (For limitation applicable to 1936 and subsequentlig credits Years, see note 20, below. )(however, for optional tax paid in lieu of normal ta x
and surtax for 1941 and thereafter, see table C,

conal services
p. 443) : b']OeFtoorelogn2z2potthirotuigohn ifoor331f,ibololrnoietpienrsonie flUr but .

Actually performed In the United States, a non .(a) Personal exemption, 1913-16; person I
exemP- resident alien who is a resident of CAnAdR or Mexicotion and credit for dependents, 1917-43 ; 1
a 11lormn I-t1lx receives bene t of norn a] Ox rote provided forexemption, 1944-45 ; and all

exemptions 1946 and 'United Stat itizens . For 1034 And 103 .5, the ritethereafter
. (For nonresident aliens, see note 14, of normal tPexS is the same for All Individuals

. (For
below .)

1936 and thereafter, see note 20, below .)
0) Dividends oil Stock of domestic corporations, loThese reduced rates for

IV29 are provided by1913 through 1935 (other than (1) corporPtions deriv
. Joint HesOlution Of Congress, No . 133, approveding a large percentage of their gross income fr

in by the President Dec. 16, 1029 .sources within a Possession
o I

the United St-Les ,1921 through 1935, (2) China Trade Act corporations A,2013e ."inning 1936, the returns of nonresident1922 through 1935, find (3) corporntiorls exempt rroj~ iens are divided into two groups-(1) those whotflx~lgn932 through 1935), find dividends on stock of are engaged in trade or business within the Unitedfor corporations receiving a certain amount of
States or have An office or pl-ce of business thereinI

.

neonle from sources within tile United Stites, 1913 At on',, time within the tDxnhle ywr . and (2) thosethrough 1933 . (For 1936 And subse(luent years no who do -not bive An office or place of business within
dividends are deductitile except those 'on S~nro the United States .accounts in Federal savings and loan associations The Aliens described in (1) Above Are Allowedissued prior to Mar. 28, 1942.) exemption shown (and in the case of residents of

Canada or Mexico only, credit for dependents) bu t(c) Income upon which the tax has been
Paid

or ar subject to the same tax rates upon their netwithheld for payment at tbe A
S not source 1913 through Income from sources within the United States as1917,

(This amount wa tabulaied separately are provided for citizens of the United Sts Les
. (Thein Statistics of Income

.) returns of these Aliens are Included in Statistics of(d)
Interest on Obligations issued after Sep Income tor all years . )

1917, and before Mar . 1, 1941, by the United States Aliens in (2) above compute a tax on gross in-
Or Any iriRtrun,entality thereof (Other than Trellsury come from sources within the United States (witti-
notes of the Nationni d 'lease series) to tile extent out exemption or credit for dependents) fit the rates
that such interest is requCired to be included in gross shown . Except in the case of a resident of Ctinada,
income. (See Public Debt Act of 1941, sec. 4 .) such Pliens having more than a specified amount of

gross income from sources within the United States(e)
The earned income credit allowed individuals, use tile exemption shown and the normal tax and1934-43. (See table E, p . 446 .) surtax rates for Citizens Of the United States I n

a computing a tax on net income, which tax is com-"
The normal tax rate is that for the calend r pared with the tax on gross income (describedyear . In the case of a rate change during A fiscal bove)-the larger of the two taxes being the taxyear ending in the period 1918 through 193.3 the ~Ilability . Residents of Mexico Only AT(' perynittedtotfl I tax is prorated on t,he basis of the number of

to claim the credit for dependents in computing themonths in each year (total tax was prorated for tax at
normal tax and surtax rates . For vnriationsfiscal Years ending in 1919, 1922, 1924 , 1925,

1929 from these general statements for exceptions to the1930, and 1932) .
For fiscal years beginning in th~ rates shown, and for provisio

n's pertaining to such
(Footnotes continued on p. 432)

11 For combined net income In excess of S5,r)00,
Personal exeirptign is $2 000, but in no cpse shell the
tax exceed that compuLed with an exemption of
$2,500 by more than the Amount of net Income in
excess of $5,000 .

16 Tox for 1923, Computed at these rates, was
reduced 25 percent by credit or refund under sectionI 2W %a), Revenue Act of IM
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aliens residing In countries with which treaties are Nations At any time during the taxable year
In effect, see supplement H of the Revenue Act of 1942 or 1943, and whose tax liability for 1942 is
19,36 and corresponding provisions of 1-ter acts . greater Lhan the tax for 1043, the fnrgivenpqs is
~ The returns of those Aliens are ??at included in increased by recomputing the 1942 tax to elimi-

tatisties of Income for 1936 and Subsequent, years .) nate as much of its excess over the 1943 tax as is
due to earned net income . This may result in

21 The Internal Revenue Code, approved Feb . the 1942 t,nx as recomputed being no greater
10, 1939, which was enacted as law, codified certain than the 1943 tax .
N eners] lqws of the United Stites and parts of such

s rebting exclusively to internnI revenue in 23 Except for this filing provision, the dptn in this
force on Jan . 2, 1939, and repciled all such I"iws and table relate to the income tax And not to the victory
parts of 1,lws codified therein to the extent that they tax . A surrimpry of the vietory t9x provisions for the
rel,ited exclusively to internni revenue, As of the income year Ik3, under the Revenue Act of 1042
effective dFites or the respective corresponding pro- follows :
visions of the Code. (a) A victory tax is imposed at the rate of 5 percent

22 Revenue acts passed after Feb . 10, 19.19 (the of the victory tax net, income after A specific excinp-
date of the enactment of the Internal Revenue tion of $624, rezArdlm of the mgrit,l SOWS . An
Code) are not complete tsxing stitutes in them- exemption of $1,248 is Olowed busband P.nd wife
Selves . but consist of amencirrents to the Code . filing a joint return unless the victory Vx net income
There Is no one effective date for all provisions of of one spouse is less tbpn $624 in which mse the
each act; some of the provisions Pro retronctim specific exemption is limited to $624plus the victory
others apply to the current tqx period . while still tax not income of such spouse . Agpinst the victory
others are effective for future taxable years . t9x a credit is Pllowed in the amount of 25 percent o f

the tax (but not over $500) in the c-se of R single
28 For 1940 there is superimposed upon the total person or married person not living with husb9nd

tax, the defense tqx, which Is 10 percent of the total or wife, And 40 percent ofthe Ox (but not over $1,000)
tRx . The defense tax is computed on the tot'll tax for a married person living with husband or wife or
before applying iv credits, and is limited to an toy- the headers family, plus,in e~cb case 2percpn ten
amount not more tluun 10 percent of the net income of the tax (but not more than $100) for ch de.
In excess of the total tax computed without regard pendent with respect to whom a credit is PlIowable
to the defense tax. for income tax purposes. Thearrountot'vietorytair

24 The Current Tax Payment Act of 1943 (enacted (before tox credits) is limited to the excess of 90 per-

Julie 9, 1943), while not affecting items in this table, cont of net income over the tax imposed by Chapter

provided : I of the Code .

(a) Current collection of the Income and victory
tnx liability of Individun-Is

,
beginning July 1 . 1943 .

through an Incre-se In the rste of withholding upon
spl,ries And wages find through pqynents on dccli-
ration of estinisted tix . The withholding tax rate
rroovidad by eirlier legisi,tion (see note 25 (d), be-
0 ) was fnere,,sed to 20 percent of the excess of

eqch wPgc pqyment over the withholding exemp-
tion Plliw9bIe . effective for the first complete pay-
roll period FifterJuly 1, 1943 . Persons receiving more
thpn specified Amounts offnermic not subject to with-
holding were required to file. on or before Sept . 15,
1943, a decl-,rption of estimpted ox for the t9xnble
ye~r . After deducting the estimsted tqx to be with-
held and the plyments on 1942 0x, payment of the
rempinine, estinirted t-x wps due in two inst-11-
mpints. The first inst~.Ilment wps to be ppid at the
time or filing the declirption and the second on Dec .
15, 1943 . Amounts ficturfly withheld upon wnges
and those pid on Account of the declrption, as well
as payments on the 1042 Vx . are considered pgy-
ments on the t,,)tnl Income Plod victory tax liability
on the compipte return for 1943.

(b) That an individual who was liable for a 1942
tax must file a 1943 return on which the prior year
tax is reported, even though a 1943 return Is not
otherwise required .

(c) Relief from payment of two years' taxes in one
year through the cancellation of part or all of the
smaller year's tax liability of those individuals who
were subject to tax on both 1942 and 1943 incomes.
The forTiveness fe-tures . In generr L Are :

If the smaller year's tax Is $50 or less, it is all
forgiven .

If the smaller year's tax Is more than $50, but
not over $66-67 . the forgiveness is a flat $Ao .

If the smaller year's tax Is more than $66 .67,
the forgiveness is 7.5 percent of such tax .

In the case of an individual who was in the
active service of the military or naval forces of
the United States or any of the other United

(b) Victory tax net income differs from Income tnx
net. income in that it does not include (1) pprtinlly
tix-exempt interest, (2) gain or loss from s-les or
exchangesofc~I)Wl cssets, nor (3) cert~illcorrpensa-
tion for injuries or sickness . It differs nLqo in that
the only deductions allowed in its determination Bra
expenses incurred in trade or business or in the
production of income.

(c) No credit for dependents is allowed for victory
tax purposes other than the tax credit described in
paragraph (a) of this note.

(d) Provision is made for collection of tqx nt source
on wages by requiring employers to deduct and
withhold, on or after Jan . 1, 1943, a tax equal to 5
percent of the excess of e~ch wage pAyment over the
withholding deduction allowable . (The roteof with-
holding tax was increased beginning July 1, 1943, as
indicated in note 24 (a), Above .)

(e) When the combined gross income of husband
and wife is below $1,200 but one spouse lips gross in .
come in excess of $624, a return is required to be
filed by such spouse, on account of the victory tax .

(f) The victory tax Is not applicable to nonresident
aliens who are not enraged in trade or business in the
United States, except in the case ofaliens (other than
residents of Canada) deriving more thin $15,400
gross income from sources within the United States .

26 The exemption Is $500 for each spouse, except,
that for 1944-46, on joint returns where adjusted gross
income of one spouse is less than $500, the normp.1 tax
exemption is $500 plus the adjusted gross income of
such spouse.

27 For 1946-47, the 3 percent normal tnx is reduced
by 5 percent thereof under the Revenue Act r.f 1945 .
For 1948, the combined normal tax and surtax is
reduced by 17 percent of the first $400 of tDx, plus 12
percent of the next $99,600, find plus 9 .75 percent of
the ancount in excess of $100,000 .
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10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
3 1
32
.33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
so
61
62
63
64
55
56
57
68
59
60
6 1
62
63
64
65
66
67
68

Income subject to
surtax I

(Thousands of
dollars)

Exceed.
Ing

0
2
4

10
12
12 .5
1 3
14
15
16
18
20
22
24
26
28
30
32
34
36
38

1012
44
46
48
50
52
54
66
68
60
62
64
66
68
70
72
74
75
76
78
80
82
84
86
88
go
92
94
06
98

loo
150
200
250
300
400
500
7,5 0

1,000
1,500
2,000
51000 ~~ --------

For footnotes, see P . 437.

Equal-
Ing

2
4
6
6
7.5
8

10
12
12.5
1 3
14
15
16
is
20
22
24
26
28
30
32
34
36
38
40
42
44
46
48
50
52
51
66
58
60
62
64
66
68
70
72
74
75
76
78
80
82
84

1 86
88
90
92
94
96
98

100
150
200

2'3810
400
600
7 .50

1,000
I ' 500
2 00 0
st 000

Tariff Act
(Oct . 3, 1913)

thMroareb D1,01C91331,
1915

Rate 2
(per,
Cen t)

Total sur.
tax 8 on
amount

in second
column

$20
40
60
80

100
120 .
140
160
186
200
2220
2,'0

1 1 260

2
2
2
2
2
2
2
2
2
2
2
2
2
3
3
3
3
3
3
3
3
3
3 ~

ZRO
300
340
380
420
460
500
540
580
620
660
700
740
780
800
830
890
950

1,010
1,070
1,13 0

IN
1 :250
1,310
1,370

3
3
3

' : 3 5 0'
4
4 7,550

10 050 8
15:050 9
20,05o 9
35,050 10
50,050 1 0

6 80, 050 11
6 110 050 12

6 1
290'060 13

~6 ----- 13

----------------

Revenue A ct or-

1916
1

1917

Income Years

Rate 2
(per-
cent)

191 6

Total sur.
tax 3 on

amount
in second
column

---- -----------

80
100
120
140
160
ISO
200
240
280
320
360
400
440
480
520
560
600
660
720
780
840
900
96 0

1,020

3 11: 020,

3
1,140

3 1,200

4 1 360
4 1 :440

1
1,520

1 1,600
4 1,680
4 1,760
4 1,840
4 1,920
4 2,000
6

4,500
6 7,500
7 1 11,000

15,000
24 .000
33,0oo
59,000
K ' 000

138,000
198 000
588 :000

191 7

Rate 3
(per-
cent)

Total Sur-
tax a on
amount

In second
colum n

--------- I ------------
25
35
7 5

135

"6170
210
26 0

04005 600

660
1 820
8 980

8
1,140

8 1,300
8 1,460
8 1,6-0
8 1,780
8 1,040
8 2,100

12 2,3 .0
12 2,5SO
12 2,820
12 -`11 060
12 3,300
12 3,540
12 3,780
12 4,020
12 4,260
12 4,500
17 4,840
17 51180
17 5,520
17 5,860
17 6, 200
17 6,540
17 6,880
17 7,050
17 71220
17 7,5GO
17 7,900
22 8,340
22 8,780
22 9,220
22 9,660
22 10,100
22 10,540
112 10,98()
22 11,420
22 11 .860
22 12 300
27 '8002 25,
31 41,300
37 5Q, soo
42 80,800
46 126,800
46 172,800
50 297,800
55 43~5 : 30 0
61 7, 300
62 1 050,300
63 2:940,300
63

1918,1021

_Rate , Tota]sur-t.'per; ., .at

t t In second
column

-cc ----- ------------
-------- --- 3,

111 440
5

2 o 6
3 110 7
4 1 W 8
5 215 9
6 240 10
5 290 1 11
6 350 12
6 410 13
7 650 14
8 710 15
9 890 16
10 1,0'0 17
11 1,310 18
12 1,550 19
13 1,810 20
14 2,0'0 21
15 2,3P.O 22
16 2,710 23
17 3,0,50 24
18 3,410 25
19 3, 7! 0 26
20 4,1M 27
21 4,610 28
22 6,050 29
23 5,510 30
24 5,913,0 31
25 6,490 32
26 7,010 33
27 7,550 34
28 8,110 35
29 8,6f'O 36
30 1), 2CO 37
31 9,910 38
32 10,550 39
33 11,210 40
34 11,8CO 41
35 1 2, 5PO 42
36 12,950 43
30 13,310 44
37 14,050 4&
38 14,810 46
39 16, 520 47
40 16,390 48
41 17,210 49
42 18,050 50
43 18, gio 5 1
44 ID, 790 52
45 20,690 53
40 21,610 54
47 22,550 55
48 23,510 56
52 49,510 57
56 77,510 58
60 107,510 59
60 137,510 60.
63 200,510 61
63 263,510 62
64 423,510 63
64 583,510 04

6655 11 293038, 551100 6665
65 3,183,510 6 7
65 __
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B.-Income tax returns of individuals and fiduciaries : Surtax rates and total surtax
under the Federal tax laws for the income years 1913 through 1948-Continue d

Internal Revenue Code as amended by Revenue Act o f

Income subject to 1942 1944 194 5
surtax I

(Thousands of dollars)
Income years

1942, 1943 1M, 1945 194G through 194 8

Total surtax TotalsurtaxG Totalsurtax ?
Exceed- Equal- Rate J on amount Rate I on amount Rate 2 on amount

ing ing (percent) in second (percent) in second (percent) in secon d
Column column column

0 2 13 : $260 20 $400 17 $34 0
2 4 16 580 22 840 19 72 0
4 5 20 780 26 1,100 23 950
5 6 20, 980 26 1,360 23 1,180
6 7.5 24 ; 1,340 30 1,810 27 1,58 57.5 8 24 : 1,460 30 1,960 27 1.720
8 10 28! 2,020 34 2,640 31 2.340

10 12 32 2.660 38 3.400 35 3,040
12 12.5 36 2,940 43 3.615 40 3,240
12.5 13 36 3,020 43 3,830 40 3,440
13 14 36 3,380 43 4,260 40 3,840
14 15 40 3,780 47 4,730 44 4,290
15 16 40 4,180 47 5,200 44 4,720
16 is 43 6,040 50 6,200 47 51660
is 20 46 6,960 53 7,260 50 6,660
20 22 49 6,940 56 8,380 53 7,720
22 24 52 7,980 59 9,560 56 8,84 0
24 26 62 9,020 59 10,740 56 9,960
26 28 W 10,120 62 11,980 59 11,14 0
28 30 55 11,220 62 13,220 59 12,320
30 32 55 12,320 62 14,460 59 13,50 0
32 34 58* 13,480 65 15,700 62 14,740
34 36 58 14,640 65 17,060 62 15,980
36 38 68 : 15,800 65 is, 360 62 17,220
38 40 61 17,020 69 19,740 66 18,540
40 42 61 18,240 69 21.120 66 19,860
42 44 61 19,460 69 22,500 66 21,180
44 46 63 20,720 72 23,040 69 22,560
46 48 63 21,980 72 25,380 Go 23,940
48 50 63 23,240 72 26,820 69 25.320
so 52 66 24,660 75 28,320 72 26,760
52 54 66 25,880 75 29,820 72 28,20054 56 66 27,200 75 31,320 72 29,64 0
5 6
58

58
60

66
66

28,520
29 4

76 32,820 72 31,080

60 62 69
,8 0

31,220
7 5
78

34,320
35,880

72
76

32,520
34,020

62 64 69 32,600 78 37.440 75 35,52 0
64 66 69 33,980 78 39,000 75 37,02 0
66 68 69 35,360 78 -40,560 75 38,52 0
68 70 69 36,740 78 42,120 75 40,02 0
70 72 72 38,180 81 43,740 78 41 .58 0
72 74 72 39,620 81 45,360 78 43,140
74 75 72 40,340 81 46,170 78 43,920
75 76 72 41,060 81 46,980 78 44,700
76 78 72 42,500 81 48, 600 78 46,200
78 80 72, 43,940 81 50,220 78 47,820
so 82 75! 45,440 84 51,900 81 49,440
82 84 75 46,940 84 53,580 81 51,060
84 86 75 48,440 84 55, 2rQ 81 52,690
86 88 78 49 940 84 56 .940 81 54,300
88 go 75 51:440 84 58,620 81 55,920
90 92 77 52.080 87 60,3GO 84 57, 600
02 94 77 87 62,100 84 59,280
94 96 77 56,060 87 63,840 84 60,960
96 98 77 57,600 87 65,580 84 62,64 0
08 100 77 59,140 87 67,320 84 64,320

100 150 79 98.640 89 111,820 86 107,320
150 200 81 139,140 go *156.R20 87 150,820
200 2,50 82 180,140 91 202,320 88 194,820
250 300 82 221,140 91 247.820 88 238.820
300 400 82 303,140 91 338,820 88 326,82 0
400 500 82 395,140 ol 429,820 88 414,820 .
500 750 82 590,140 91 657,320 88 634,82 0
750 11000

12
1 795,140 91 884,820 88 854.82 0

1 .000 1,500 82 1 205,140 91 1,339,820 88 1, 294,82 0
1,500 2,000 82 1 : 615.140 91 1,794,8290 88 1,734,820
2,000 5,000 82 4,075,140 91 4,524,820 88 4,374,820
51000 --------- 82 -------------- 91 -------------- 88 - --------------

7

10
11
12
13
14
15
16
17
18
19 .,
20-
21
22'
23 .
24
25
26
27
28
29
30
31
32-
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47 ..
48
49,
50
51
52*
53
54
55
56
57
58
59
60
6 1
62'
63
64
65
66
67
68

43 7
' Income subject to surtax, for

1913-33 is
net In- or 1947 and ending in 1946 or 1948, respectively, the

come, for 1934-43 is net
"Come less Personal exemp.

income less surtax a tax is similarly prorated
tion and credit for dependents, for 1944-45 is not The

S

.

urtax rates for 166 and Subsequent Years are
JDCOMO less exempt''XOmPtiOnS, and for 1946-48 is net not a,

.Plicable to all nonresident alien IndividualsFor 1948, on i .intiones 'turn of husband and wife, the (see table A, note 2n, P. 431-432) .tax is Computed on Ole-half or the net "'come less
' '0ClemPtionsand theresultmultiPhed

by two .
if For lgr,71111 -r.7j Surtax was Called "additional taxPrior to 1934 taxpayer clec-ts to Pay the al a

. tax rat ., I
are a combination ofth, ad d,t've tax, net in~Ome su bject to surtax - tern Providad; by

the Revenue Acts of 191, Lionelideration of capital
all is without Con . 1917,

the alternative tax .9 ns and losses- for IR38-41if 0 and
to is paid, the net 4CTIXu 'd iffor 1923, Computed at these rates, was ro.~urtaz is without COMM eration orinnoome suhJ ;ct d Percent by

Credit or refund under section
canital gains or losses- arid

I et long-Orm
without consideration 'of or 1942 and thereafter 1200 (a) . .

1111enue Act of 1924.or the excess of net loug. let long-term capital gain 6 For 1940, there,
Is SuPerimposed upon tile total

short-term capital loss. term -Pita] gain over net tax, the defense to
tax . The defense X w!i'Ch 1-' 10 Percent of the. totalThe surtax rate is that for the calend i~z is Computed on the ttal taxar Year. In b.

t no'the case Of
a rate change during a fiscal a efoo r(~', applying any credits and is limited to anin tile period 1918-33, the total tax - Year ending more than lo per"basis of the num he' IS Prorated on tle ex r the total tax co Cent of the net incolue In

r of ths in each ye theedss 0Is prorated for fiscal Yearose I ., ar (total tax efelise tax. InPutOd witbout rcgurd to
I ending in9'-5,1929,1930. and 1932). Forfis 9,

1922, 1924 The combined norma lin the Period Jan I I Cal years beginnin .1 tax and surtax, before tax934 through July 1 1941, tile rat6a dits, is limited to DO Percent of net i,,,Om,.]a that for the y,~r'i hich the taxabl~ Year begins
. 7 Tentative surtax

. For 1946 and 1947, the tax

O~r

ajntcdin 1941 and ending in 1942
law in Offect forbeach talvxable Yearaend the t under the Percent thereof and

after. Juno, 30. a ten t a'lt toxins Compu ted thus cOrsnu~)ruttaoxdisisrrodduucceeddbby

1

.57

Percent at the first
I

Fthive tsarxes are then p t we tenta the combined normal t
For fiscal Years begin w according to the lumber income

. For 1948 the Combined tentativ e

air days before July 1,
1942 put before tax crodi ax all surtax (after reductionts) is flrnit~d to 85.5 Percent of notta e 0 8 is

. "I.Y .
h

da
b I

re

J
. , , ,

.and after Ju~e .30, 1942. tall andr ror
.t. C . - normalCC 3 r fiscal ad

the
._he

r
ea

d
after June

-

42" $100 Plus
12 Percent of the next sag goo and 1 lus

eginnmg
I- a .

e ~a ce tax 9 ad Ond
Ing in

19" '
9 .75'percent of the excess over $100,ooo

: an~ the c M .Mar

1 g, Y ars agumeag d

income.

or

e . b in

'94

5

C t

. Ive me h
dd '

eal

d a

d C
hined normal tax ilnd tax (aftet reduction bil obo .

of

, C a ' - P 9

a Carding to

the rlumll

.r fore tax credits) is Iiinju,ed
to 77 Percent of th .1tnet

For footnotes, see p. 437.
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C.-Income tax returns of individuals : Optional tax for 1941 through 1948 under
supplement T, Internal Revenue Code

[Form 1040A I

or married an dSingle Married and living Married and livin g
Gross Income I after ,

not living with hus- with husband or with husband o r
deducting credit for hand or wife (not Wife 3 bUL each filing wife 3 (j )int return) ;
dependents 2 head of family)l a separate return or head of famil y

Optional tax 5
B t no tOver u -

)ver
1941 1942, 1943 1941 1942, 1943 1941 1912, 1943

9 $523 so $0 so $0 so so
52

3
55 9 0 1 0 0 0 0

5 5 -3 10 0 4 0 0 0 0
57

0

0
6 0 U 0 0 0 0

600 V5 0 11 0 0 0 0
625 650 0 15 0 0 0 0
6.90 675 0 20 0 3 0 0
675 700 0 24 0 6 0 0
700 725 0 28 0 9 0 0
725 7hO 0 33 0 14 0 0
7.90 775 1 37 1 18 0 0
775 800 2 41 2 22 0 0
800 825 3 46 3 27 0 0
825 8.50 5 50 5 31 0 0
8.50 875 7 54 7 35 0 0
875 goo 9 59 9 40 0 0
000 925 11 63 11 44 0 0
925 050 14 67 14 48 0 0
0 .50 975 16 71 16 52 0 0
975 1 .000 18 76 18 57 0 0

1,00o 1 .025 20 80 20 61 0 0
1 .025 1,050 22 84 22 65 0 0
I,o5o 1,075 24 80 24 70 0 0
1 .075 1 .100 26 03 26 74 0 0
I'loo 1,125 20 07 29 78 0 0
1,125 1,150 31 102 31 83 0 0
1 ;150 1,175 33 1 or) 33 87 0 0
1 .175 1 .200 35 110 35 91 0 0
1,200 1,225 37 115 37 96 0 0
1,225 1 .2.90 30 119 39 100 0 0
1,250 1 .275 42 123 42 104 0 0
1,275 1,300 44 128 44 109 0 1
1 .300 1 .325 46 132 46 113 0 4
1,325 1 .350 48 136 48 117 0 7

1 .3-50 1,375 60 141 50 122 0 1 0
1,375 3 .400 62 145 52 126 0 1 4
1,400 1,425 65 149 55 130 0 1 7
1 .425 1,450 57 154 57 135 0 21
1 .450 1,475 59 158 59 139 0 25
1,475 1 .500 61 3 62 61 143 0 29
1,500 1 .525 63 167 63 148 1 3 4
1,525 1 .550 65 171 65 152 2 38
1,5 .50 1 .575 68 175 68 156 3 42
1,575 1 .600 70 180 70 161 5 47
1 .600 1 . 025 72 184 72 165 6 51
1 . 625 1 . fir.0 74 188 74 169 7 55
1 .6-50 1,675 76 193 76 174 9 60
1,675 1,700 78 197 78 178 11 64
1,700 1,725 80 201 80 182 13 68
1,725 1,750 83 206 83 187 15 73

For footnotes, see p . 443.
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4

43e

9r

C .-Income tax returns of individual, . Optional
tax for 1941 through 19 8 undsupplement T, Iniernal Revenue Cod 'e-Continued-------

Worm 1043A I

Gross I como I afte I Single, or married and
ded r not living With hus-

uctloV credit, for hand or Wife (notdependents 2-Con
. hood of family)L-

Continue d

Ove r

$1. 750
1 .775
11 sqo
1 . 8?5
1,850
1,876
1,900
1,925
11950
1,976
2,000
2,025
2.05o
2,075
2. loo
2. j?5
2,150
Z 175
2,200
Z 225
2,250
2,275
2,300
2.325
2,350
2,375
2,400
2,425
2. 4,54)
2.475
2,1500
2,525
z .550
2,575
2,600
2,625
2,650
2,675
2,700
2,725
2.750
2.775
2.89o
2,V5
2,850
2,875
2.900
2. 9?5
2,950
2,975

But not
over

$1' : 8707,5

1' : 82"05
1 .875
1 goo
1: 92.5
1 * 950
1,975
2 000
2~ 025
2,050
2' 075
2' 100
2

'
195

2 1,50
2 : 1~5
Z 200
2, 22.1
21260
2* 275

300

2 3550
E 3~5
2 400
2: 425
2450
2

'
475

2, hoo
z 5,5
2 .550
2: 575
2,600
2

'
62 5

2 6 ;q
i,675
2 700
~,' 725
2.750
2,775
21800
2,825
2 850
2:875
2900
2 915
F 9~6
2,975
3,000

For footnotes, See P
. 443.

Married and living
with htjsba~d or
Wife 3 but each jilln,
a separate return i"
continued

Married and living
11"'th '""band orI'l "it return)-or T11*.dloof faujilyl-"
Continued

Optional tax s

1911 1912. 1913 1941 1912, 1943
1941 1942. 1913

$S5 $21 0
87 21 .1 $85 $191 $1789 918 87 195 $77
91 ;93 89 1 91

9193 201 2'j~
i27 85

96 231 93 208 - 90
08 96 212 26 94
loo 236 98 217 28 P9240 loo 30
102 244 --l. 103
104 249 102 2215 31 1(1)7
106 104 35 1 1
109 3 106 230 37 116
111 57 231 39

261) 109 238 41 120
111 2-3 4

3 11,294 1113 166 3 '
7115 ~70 113 211 5 4 5

117 275 2

1

48 133
119 -279 117 9-56 137
122 283 119 260 50 142
124 122 261 52 140
126 288 124 51, 150292 19 269 56

.6 273128 296 128 58
130 3 277 1.59
132 01, 130 289

60 1 ra
l3t 305 332 63

309 331, 28o
Jos

137 290 171314
1

6
139 137 17318 295 69 6
141 139 299 1811" 3?2 71"5 89143 141 3 7q 1181"5 327 143 1.9 8")3145 331 76
'60 S135 147

78 JOS

115147 145 312
"o 3!0 316
152 150 3.11 80 202151 314 152 82 207I , 3 8 154

3?5 81
211,6 353 319 .1

158 1.56 331 - 215
160 357 158 338 89 220361 91

8163 3o6 160 3;2 224
165 163 93 128371 3:7 95 33
167 37G 165 351 97 ~i3
169 167 355 237
172

381 169 359 99 241
174 386 172 361 102 245
177 391 174 369

104 250
180 396 177 106 251

401 180 371 108183 379 258406 110 263186 18.3 381, 112
267189

411 180 389
191

416
189 391 1

14 271421
191 399 117 276194 426 194 11 9197 431 401 121 28o.197 409 284

123 289
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C.-Income tax returns of individuals : Optional tax for 1941 through 1948 !Under

supplement T, Internal Revenue Code-Continued

[For . W-2 and short-form 1040 ]

Adjusted
gross

income

Optional tax, 41

1944, 1945

Number of surtax
exemptions 0

Adjusted
gross

income
Con .

optional tax, 1 1 1944, 1945

Number of surtax exemptions 6

But At 7 8 er
- - 1 0

At less 1 2 3 4 1 2 3
0 $0 $0 $0

least than

1

2 3 4

01

least than
- - - -

more

$' 0 0

0

[7 $0

$2 300 2,325 $364 $26,4 $164 $64 $47 $47 $47 $47 S47
moreso $550 so so 48 48 48

550 575 1 0 0 0 0 1 32.5 2.3.5o 369 269 169 69 48 4 8

1 1 1 1 2.350 2-67b 174 274 174 74 40 49 49 49 49
575 UM _ _ ' 79 49 49 49 49 49

600 625 12 2 2 2 2 2 375 2 .400 379 279 179

5 2 2 2 2 2:4oo 2,415 384 284 191 84 50 50 50 50 50

625 6 0 17 3 21425 2,45() 9;P.0 290 190 00 51 51 51 51 51
650 67.5 22 3 3 3 51

4 4 4 4 2.450 2.47.5 395 295 195 95 51 51 51 5 1
675 700 27 200 100 52 52 .52 52 52

72,5 32 4 4 4 4 2.475 2,50o 400 300 )

700 5 6 5 2.500 2,525 405 305 205 105 53 M 53 P 53

725 750 218 5 o 2 .525 2 .55o 410 31o 210 110 54 54 54 54 54

750 77,5 43 6 6 6 15 115 M 51 54 54 54

775 Soo 48 6 6 6 6 2.5,5o 2,575 415 815
21 121 55 5.5 55 55 55

800 875 53 7 7 7 7 2 575 2. floo 421 321 221
156 56

825 850 h8 8 8 2: ooo 2.625 426 326 226 126 56 56 56

875 64 8 8 S 2,625 2 6,50 431 331 231 131 56 5f, 56 56 56

850 8 8 2.650 2~ 67,~ 4.36 33o 216 136 57 57 57 57 57
875 goo 69 9 9 0 1 58

goo 92b 74 10 10 10 1, 2,675 2,700 441 341 241 141 58 58 68 58

925 9,50 To 10 10 10 10 217oo 2 .72 .5 44 r) 346 246 146 58 68 58 58 58

11 11 11 11 2,725 2.7,50 452 352 252 152 59 59 59 59 59
W 975 84 257 157 60 60 60 CYO 60
976 1.000 99 12 12 12 12 21750 2,775 457 357

1 .000 1.025 95 12 12 12 12 2 .775 2,8oo 462 362 262 162 62 60 60 60 60

1 075 1,050 100 13 13 13 13 21800 2 825 468 367 267 167 67 61 fil 61 61

I~ ()50 1 .075 105 14 14 1'4 1 ~~4 2 825 2 .850 473 372 272 172 72 62 62 62 62
I .' I

1 075 1 .1oo 110 14 14 14 14 2: 8.50 2.875 479 378 278 178 78 62 62 62 62

1 : IM 1, 125 115 15 15 15 15 2,87.5 2,900 485 383 2&1 183 &1 63 63 6,1 63

1 125 1,150 120 20 16 16 16 2,900 2 925 49o 388 288 188 88 64 64 64 64

I~ 1 .50 1,175 126 26 16 16 16 2,925 2,950
496 393 293 193 9.1 64 64 64 64

1,175 200 131 31 17 17 17 2,050 2,975 602 398 298 198 98 65 65 65 65

1 .200 225 136 36 18 18 18 2,975 3 .000 507 403 303 203 103 66 66 66 66
1 ,

1 225 .250 141 41 18 18 IS 3,000 3.050 516 411 311 211 111 67 67 67 67

1 250 .275 :146 46 10 19 19 3,0.% 3.100 527 422 322 222 122 68 69 68 68

1:275 .100 152 52 20 20 20 3 100 3.150 638 432 332 232 132 69 69 69 69

1 .300 .325 1 57 57 20 20 20 3 : 1,1,() 3,200 549 442 342 242 142 71 71 71 71

1 325 1 . 350 162 62 21 21 21 3,200 3,250 561 453 353 25.1 153 72 72 72 72

1'350 1,375 167 67 22 22 22 3,250 3.300 572 4&3 363 263 163 73 73 73 73

1 :375 1 .400 172 72 22 22 22 3,300 3.350 593 471 373 273 173 75 7 .5 75 75

1.400 1,425 177 77 23 23 23 3,350 3.400 594 481 384 284 184 84
76 76 76

1 425 1.450 183 8.3 24 24 24 3.40o 3,450 606 496 394 294 194 94 77 77 77

1,450 1 .475 198 88 24 24 24 3,450 3 500 617 507 404 104 204 101 79 79 79

1 .475 1,500 193 03 25 25 25 3
.500 3,550 628 518 415 315 215 115 80 80 80

1,500 1.525 198 98 26 26 26 3 550 3
.600 639 520 425 325 225 125 82 82 82

1 .525 1,550 203 103 27 27 27 3
: 6no 3,650 651 541 435 335 235 135 83 93 83

1. W 1,575 209 108 27 27 27 3, 6so 3,700 662 552 446 346 246 146 84 84 84

1 .575 1 .600 214 114 29 28 28 31700 3,750 673 .5 M 456 356 V96 166 86 86 86

1 .600 1,625 219 110 29 29 29 3.750 3 800 684 574 466 366 266 166 87 87 87

1 .625 1, MO 224 124 29 29 29
3 800 3 . 8,50 696 586 477 377 277 177 88 88 88

1,650 1.675 229 129 30 30 30 3:850 3.900 707 597
487 387 287 187 90 90 90

1. 675 1,700 234 134 34 31 31 3.900 3,91% 718 608 498 397 297 197 07 01 91

1 .701) 1,725 239 139 39 31 31 3,950 4 .000 729 619 509 408 308 208 108 92 92

1 .725 1 .7,50 245 145 45 32 32 4,000 4,050 741 631 521 418 318 218 118 91 94

1 .7.50 1,775 2 .50 150 50 33 33
41050 4,100 752 642 532 429 329 229 129 95 95

1.775 1.800 255 155 65 33 13 4,100 4, l1FYD 763 G&I 543 439 3 .39 239 139 96 96

-1 .900 1.875 260 160 60 34 34 4 150 4,200 774 664 55A 449 349 249 149 98 98

1,825 1.850 265 165 65 35 35 4 : 200 4.250 786 676 566 460 360 260 160 99 99

1.8-50 1,975 271 171 71 35 35
4,250 4,300 797 687 577 470 370 270 170 100 100

1.875 1,900 276 176 76 36 36
4

'
3no 4,350 908 698 598 480 380 280 180 102 102

1,000 1,925 281 181 81 37 37 4.3.50 4,400 810 709 599 491 991 291 101 103 103

1 925 1 950 286 186 86 37 37 4,400 4,450 831 721 611 501 411 301 201 104 101
3a 3839 30

1 : 950 1: 975 291 191 91 38 38 4 450 4.500 812 732 622 512 411 311 211 11 106

1 .975 2,000 296 196 96 39 30 4 500 4 .550 853 743 633 523 422 322 222 122 107

2,000 2,025 302 202 102 39 39 4 :550 4,600 864 754 6U 534 432 332 232 132 109

2 025 2.050 307 207 107 40 40 4.600 4,650 876 766 656 546 442 342 242 142 110

2 .050 2,075 312 212 112 41 41 4.650 4,700
887 777 667 5,57 453 3,53 253 153 111

2,075 2,100 317 217 117 41 41 4,700 4.750 898 798 678 568 463 W 263 163 113

2.100 2,125 1322 222 122 42 42 4,750 4,800 909 799 689 579 473 373 273 173 114

2,125 2,150 327 227 127 43 43 4.800 4,850 921 811 701 591 484 384 284 184 115

2 150 2,175 "' 233 133 43 43 4.850 4,900 932 822 712 602 494 394 294 194 117

2 :175 2 .200 3' 238 138 44 44 4 900 4,950 943 833 723 613 504 404 304 204 118

2 200 2,225 343 243 143 45 45 4:950 5,000 954 844 734 624 515 415 315 215 119

2 250 2,275 53 253 153 53 4
If the adjusted gross income includes incomes of both bus

2:225 2,250 4
8
20~ 148 48 4 5

2 275 2,300 3 g 259 159 6
band and wife, the tax in the table is reduced by 3 percent of

3 59 47 the smaller adjusted gross income, but not by more than$15 .
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441C. -IIncome tax returns' of individuals : Optional tax for 1941 through 1948 undersupplement T, .In,ernal Revenue Code-CoDtinue dr .. [Form W-2 and short-form 1040)

Adjusted
gross

income I

At
least

Optional tax, 4 s
1046, 1947

Number of
exemptions 6

But I
less

-1 2

than

5, 10550 67 5
'0 " " '0575 Wo6

600 2

0

625 650 14
650 675 IS
7675 700 23
00 725 27

725 750 311
760 775 16800
775 800 40
800 82-5 4400
825 850 48
.850 875 62 C
875 900 57 0
900 925 61 0
925 960 65 0
950 975 70 0
975 1 1 000

74
0

1 000 1 025 78 0
1 :025 1 :050 82 0
1,050 1,075 87 0
1,075 IJ00 91 0
11100 1,125 95 u
1,126 1,160 100 5
1,150 1,175 104 9
1,175 1,200 108 13
1,200 1,225 12 17
1,225 1,250 117 22
1,250 1,275 121 26
1 :2" N1:31 ' 75 1 0. 125 30
1,300 1 :325

12' 341,325 1,350 134 3937 5
1,350 1,375 138 43
1,375 1,400 142 47
1,400 1,425 147 52
1,425 1,450 151 56
4'o 1,475 155 60
475 1,500 159 64

i5o
o

1 1,525 164 69
1,625 1,550 168 73
1,550 1 1,575 172 77
1,575 1,600 176 81
1,600 1,625 181 86
1,625 1,650 185 90
1,650 11675 189 94
1 75 1 7 1114 99
i6 0 ' l,'7201' 198 '1031,7

01,72, 1,750 202 107
1,750 1,775 '206 111
1,775 1,800 211 . 116
1,800 1,825 215 120
1,825 1.850 219 124
1,850 1,875 223 128
1,875 1,900 228 133
1,900 1,925 232 137
11025, 1 950 236 141
1,950 1 :075 241 146
1 1'975 2,000 245 150
2,000 2,025 249 154
2,025 2,050 253 158
2,050 2,075 258 163
2,075 2,100 262 167
2,100 2,125 266 171
2,125 2,150 1 271, 171
2,150 2,175 275 180
2,175 2,200 279 184

3

0
0
0

4
8

12
16
21
25
29
33
38
42
46

5155
5-9
63
68
7281
76

85
89

Adjusted
gross

income I-
Continued

Optional tax, 4 9 1946, 194 7

Number of exemptions 0

4 or J~ &t But 1 1
2 1 3 1 4 1 5 ~ 6more an tha

n

$0 1$2,200 $2,225 $283 $188 $93 $0 $0 $0
0 2,225 2,250 288 193 98 3 0 0
0 z, 7.1)u 2,275 292 197 102 7 0 00 2,275 2,300 296 201 106 11 0 0
0 2,300 2,325 300 205 110 15 0 0
0 21325 2,350 305 210 115 20 0 o0 2,350 2,375 309 214 119 24 0 o0 ;, 376 2,400 313 218 123 28 0 00 2,400 2,42e 318 223 1 33 0 0

2,425 2,45 322 223 1280 50 227 132 33373 0 0410 2 :450 2:476 326 231 136 41 0 00 2,475 2,500 330 235 140 4 552, 2 0 00 2,100 2: 61520, 335 240 145 66 0 1 00
0 2,525 2,650 339 244 149 54

0

0 2,550 2; 575 343 248 1 53 58 00 2.575 2,600 347 252 157 62 0 00 2 600 2 625 362 257 162 67 00 2: 125 2' 0 00 50 650 356 261 166 71 0 0
0 2,650 2,675 360 265 170 75 0 n

0 2 90- 1 -I I - 405 308 213 118 23 , I0 0 21925 2,960 410 312 217 122 27
0

21950 2,976 41 r, 317 222 127 32 00 2: 010701 410 321 226 131 36 00 " 0200 3 (100 3,115.0 427 327 232 137 42 00 3:050 3 100 436 336 241 146 51 00 3,100 3 :150 445 344 249 154 59 0
0 3,150 3

:

200 455 353 258 163 68 00 3,2oo 3 250 464 361 266 171 76 00 3,250 3 , 300 474 370 275 180 85 00 3,300 3,350 483 379 284 189 94 00 3,350 3,400 492 388 292 197 102 7

0

3,400 3,450 502 397 301 206 111 1 60 - 3~ 450 3, 500 511 407 309 214 IN

4214 C(

0 3,500 3,550 621 436 318 223 12800 3,550 3,600 530 425 326 231 136 33
3,600 3,650 539 U5 335 240 14 50 C0 3,650 3,700 549 444 343 248 153 58 C0 3,700 3,750 658 464 352 257 162 00 3,750 3,80D 568 463 361 266 171 067760 3,800 3,850 577 472 369 274 179 0840 3,850 3, WO 586 482 378 283 188 3 090 3,900 3,950 596 491 387 291 196 1 1 600 3,950 4,000 605 501 396 300 205 1 0 1 5I0 4,000 4,050 615 510 406 308 213 118 230 4,050 4,100 624 520 415 317 222 127 320 4,100 4,150 633 529 424 325 230 135 400 4,150 4,200 643 5.38 434 334 144 49250 652 548 443 342 247 1 4

0 4,200 4
239 1542 17

0
4,250 4 :300 662 . 557 463 351 256 161 660 4,300 4,350 671 567 462 360 265 170 750 4,360 4,400 680 576 471 368 273 178 830 4,401 4,410 110 I)M 481 377 282 187 92

0
41450 4.500 699 595 400 386 290 195 100

0

4,500 4,550 709 604 1500 395 299 2ol log

0

4,550 4,600 718 614 509 405 307 212 17

0

4,600 4,650 727 623 518 414 j36 '221 1260 4, 6550 4,700 737 632 528 423 31, 122.2~, 1340 4,700 4,750 746 642 537 433 333 2,8 1434,750 4,800 756 651 547 442 342 247 1524,800 4,850 765 661 556 452 360

2_

1604,850 4,900 774 670 565 461 359

264

6950 794 679 575 470 367 272 1
4,900 4

1774,950 5 : 0"00 793 689 584 480 376 186

"675 2,700 365 270 175 80 0 0
2 700 2,725 369 274 179 84 0 02,725 2,750 373 278 183 88 0 0
2 750 2,775 377 282 187 92 0 02 ' 775 2,800 382 287 192 97 2 02,800 2 .826 387 291 196 101 6 02,82 .5 2,850 391 295 200 105 10 02,850 2,875 396 299 204 109 14 02,875 2,900 401 304 209 114 IQ .

87

$0

0

0
0
0
0

0
0
0
0
0
0

5
14
22
31
39
48
57
05
74
82
91

9 or
naore
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C.-Income tax returns of individuals : Optional tax for 1941 through 1948 under
supplement T, Internal Revenue Code-Continue d

[Form 1040A and short-form 1040]

Adjusted
gross

income

Optional tax, 4Ig48
-

Number o f
exemptions

Adjusted
gross

income
Con.

Optional tax, 4 6 1948

Number of exemptions 6

2 3
Sin- Sin-
gle gl e
or Mar- or Mar-

But 4 At But
mar-
ried

rie d
cou-

mar-
ried

ried
cou- 8

At
least le s

sthan
1 2 3 Or

more least le
ssthan

I per-
so.

ple
fil-

per-
son

pl e
fil-

4 5 6 7 o r
mor e

ffl- Ing
ing Joint- ing

sepa- ly sepa-
rate- rate-

IY 4

-_
ly 4

---- ,$0 $675 $C $0 $0 $0-$2,325-$2,350 j2_b0 $I to $150 $50 50 so
0

so
0

so
0

so
0

so
0.675 700 3 0 0 0 2,350 2,375 253 154 184 54 64

8 0 0 0 0 0700 725 7 0 0 0 2,376 2,400 257 157 157 58
62

5
62 0 0 0 0 0725 750 11 0 0 0 2,400 2,425 261 161 161
65 0 - 0 0 0 07bO 775 14 0 0 0 2,425 2, 4,50 265 165 165 65

69 69 o 0 0 0 0775 800 18 0 0 0 2,450 2 47.5 268 169 16 9
72 73 73 0 0 0 0 0800 825 22 0

0
0
0

0
0

2,475
6002

2: 500
2 525

272
276

172
176

1
176 77 77 0 0 0 0 082 5

850
85 0
975

26
29 0 0 0

,
2,525 2, 55C 280 380 180 so 80 0 0

0
0
0

0
-0

0
0171 900

goo
33 0 0 0 2,560 2 676 283 184 184 84 84 0

0 0 0' 9 go
o

00
02

021 37 0 0 01 Z 575 2,800 287 187 187 88 88 0 0
925 9 50

10N

40 0 0 01
0

12,600
6252

2,62h
6502

29 1
294

19 1
195

191
195

02
95

9 2
95

0
0

0
0

0
0

0
0

0
0'o

g50
975

O
975
000

44
48

0
0

0
0 0

,
-2 rM

,
2, V5 298 199 .199 99 99 0 0 a 0 0

,000 0250 62 0 0 0 2: 6,75 2,700 302 202 202 103 103 0 0
0

0
0

0
0

0
0:025

0".: ~0~"o
'0550
: ~

5 0 0
0

0
0

,700
2 725

,725
7502

06
309

06
210

06
,210

06
110

06
, 110

7
11 0 0 0 01, 056

075
1 1O 7 51 0

100
I loo

59
63

0
0 0 0 2,760

,
2,776 313 214 214 114 114 14 0 - 0 0 0

,: looloo
1 100
1 10?

,~ I

1 : 121
1

67 0 0 0
0

2,775
8002

2,800
8252

31 7
321

21 7
221

21 7
221

118
121

118
121

18
22

0
0'

0
0

0
0

0
01, 125

I'Ir

J : 16 0
11'705

7C
74

0
0

0
C
0

0
0

,
2,82 5

8502

,
2, 95C

8752
324
328

225
228

225
228

12 .5
12D

12 5
129

26
29

: 0
-0

0
0

0
0

0
01 175

1 200
2520
020225

78
82

a
0 0 0

,
.2,875

,
2 900 332 232 232 33 33 33 10

0
0
0

0
, 0

0
0,

1 11 .1,25
02550

5
' 0' ' 0

90 0
'~

2 925 336 236 236
*

136 136 37
0 0 0 0,

1,250
27 51

1:
275

1 300
8 9
93

0
0

0
0

0
0

: 125
2,950

2,910
2,975

31 0
345

240
243

240
243

14 0
144

140
144

4 0
: 44 0 0 0 0

,
300

~
1 325 96 0 0

0
. 0

0
2,975

0003
3,000

0503
34 9
356

24 7
252

247
2.53

148
153

148
153

48
54

0
0

0
0

0
0

0 1
0

1 :32 6
3501

1 M
.

37 51
100

04
1
4 0 0

1
3,050

,
3,100 364 260 260 161 ,) 161 61 !0 0 0 ;~ O

,
375

,
1 400 108 8 0 0 31 IOU 3,150 373 N8 '268 168 168 68 0

0
0
0

o
0

o
0

1 :400
42111

,
4,42 5

1 450
111
15

12
16

0
0

0 1
0

:3, 15C
3 200

3 200
3: 250

382
391

275
293

.27 5
293

176
183

176
183

76
83 0 0 0

'
0 ,

,
4501,

,
1,475

0

119
23

19

23

0

1

0

0
~

3 :
250
3

3 '

003
1 3 350

399
408

290
298

290
298

190
198

190
1- 198

9 1
98

1 0
: 0

0 0
0 01,475

5001,
1, '

01 12'
1

26
0

2 7
31

0

C

0

0

:
310
4003

3i
400

1 3 450
41 7

-425
30 5
312

305
312

20 5
213

20 5
213

.106
-113

61
- .114

': G
A

0
0 01,525

1 550
1, '5

0.1, '71
13
134 34 0 0

,1
' 31450

,
3,500 434 320 320 220 . 220 121

'
21

10
0
0

0
0,

1,57 5
60 01

60

0C 0
1,

_

1 625
13 8
141

38
42

C
0

0
0

.3, .500

.3,650
3 650
3:600

443
.452

327
, 335

;327
W

228
23B

~j 228
f~ 23.5

128
136

29
36 ' . .0

.
0 ., 0,

1, C)2 5
1 650

,
166 0

67 51
145
149

45
49

0
0

0
0

~ 3, 600
.3,660

3,650
3,700

460
469

344

'3

, 342
~
:3 'o0

243
250

243
260

143
1 151

1~ 44
1 51

0
0

0
'0
:

0
:0 .,

,675
700

,
1,700
1 725

1bJ
156

.
'53
57

0
0

0
0

:3,700
.3,750

3,750
3,800

478
486

)
U20
37

. .
35 736 67 2

"266
2
"261 ' ". 1' 111

1 9
561~66

'

`a
0

0
0 0 ,

725I,
,

1,7
'o

60 60
64

0
C

0
0

-3,800
3 85C

3, 850
9003

49 5
504

379
388

'37220
- 1380

2738 0
, 2

273. 80
2

11.117318X 173
81

0
~O

0
;o

. 0

.0 -,750
1,776

77
1, 80

5 6 4
0 67 68 1

'

~ ,
~3

: 92

,

, 9
5

:

.
0 H3

10
896
405

.:38775
-

3

3

29 8
2

28
29

8
1 19 6

188

88
96

1
0

10
0

~ *;o
0 ,1,800

82 61

,8 5

1,

8

1
7150

0 7
~. 7 2

5 . . .75
o
0

0
0

93 1
1 !4

(

0 0
1 4,05

62
0 53 C

1

414 :402-

)2

303

0

~

0

3 3 20~ , 103 -4 0 0 ',
1,850

. ,

.1,87 5 79 79
00 00 44

0501w

4
10

4

15
0 539
0 547

423
431

.410

'

o

41u
17

c 31 0
317

- 31 0
17

1 ..-210
218

' 1,1 1
- 118

1 1
19

0
a

-0 ~
0 11,87

1,000
6 1,90

1,02
0 18
5 18

2 .83
6 , 87 0 0

1'
o

1 64 ,1

4

. 200 556 440 A2
52

2'

3"_i,2 32533,
22h
233

12 6
133

-26
o34

0
i 0

0
- ~O1,92

1 95
5 1,95

70 J
0 10

19
0 . go

1 ., 9

0
.

0

4

0rr 0 0~4 , 204,255
4,25

4
30
'3

0 565
0 574

449
57

9:4 3:4 3:4 3:4 3
43

3

3,1 4o

240 i 141
.
0 .

,
1,0 7
2 OD

,
5 2,00

0 2O '2
0 . 1 9
o 20

7 - 9
1 10

~
1

0 0
2

', 4 3 00
4

35

~

5W0 4: 30
4 40
i

O 582
0 591

46
47

46 44
5 4

3507
35 94

34 7
355

248
25

1 ~ 148
-51156

t 49
'56

0
0

0
- 0

2:02
,

5 2,050 205 10 5
6

400

4

0

4 450 600 48

6

3 146 3 62 7 362 263 -163

1

63
71

0
0

0
; 0

2,05
072

0 2,07
1 05 2

6 20
0 21

9 1 01 11 1
2

933 1 13 01 1,410
4 50

'

4,50
0 4,55

0 60
0 61

4 98
7 50

2 46
1 47'

3 77 381 375
37

2 7
07 27 '1

7
18 70

1
_788

.
,, 0

,
2,10

,
0 2,12

-
5 216

I ~
7 65:4

60
0

0- 4 60
4~ 65I

0, 62
~ 63

6 51
51

0 48
4 99

4 3 9
40

3,1, 3:
22 32' ~ 2"9 ' : 1189 8193 '1 '

1
' oo 02,12

2 15
2,155

1 70 '2
0 22
6 22

120
3 12

0
4 2

1

4 0

0 ,

4,650 4,700 64
'

3 52
.

7 i, 499 411 400
300 2to 10 1

io .,
2,17

,
5 2,200 1 22 7 1 2

3
8

,2,

-4,7 0
7 1

0

4

0

0 4115
8011 4

650
1 660

2 53
1 64

6 .5 0
41~~ 51

7 42
4 42

0, 40
8, 41

7 30
5

31 8 .205
21

8 a0
5 11

8

6 1

9 10 .

6
02,20

2 22
0i 2, 22

155 2
5~ 23
0 23

1 133
5 13

15
5 3 5

,
4,80

0

,
01 4 85

,
0~ 669 5531, 622 4~7, 42

32

2

2

223 123 24 0,
2,25
2 27

,
0 2,27
5 2 30

5 23
0 24

8 1 3
2 14

9 3
9 4

9 : .
3

4,85

0
4,90

0 . 4 90
4'0.

0, 678 5621, 2
53
9 44
7 45

6 43
4 43

33

7

33

0

0

7 2.1
230 1 3

8 13
1 3
8 3

4

1
1 0

0
0,

2 . 2: - 0 14,250 6,000 69 5 W 463 44

3 4

4

5

W 146
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Footnotes for table C

443
I

I Gross income, for 1941-43, must not exceed $3,000 5 In lieu Of the normal t0axodaend surtax imposed by'and for 1941 must be only from salaries, wages, other sections 11 and 12 of the , H citizen or residenticompensation for Personal services dividends may elect to Pay the Optional tax under Section 400
riterest, rent, annuities, and royal ties,-'arid for 194i if, for 1941-43, his gross income (see note

I abovejand 1943 must be from the same sources as for 1941 is not more than $3,000, or for 1944-48 his adjustee,TdUding' rents and roval ties and the return must gross income is less than $5,000. Th~ Optional ta,be filed on the cash bisis
. Adjusted gross income makes allowance for j)ersgnal exemption, earned

Sfour1c9e440-f481aO0umste ber Imesesthtohdanof$5a,oooournotgiardles(sFoorf innoCrOrnMael-tCarxedietx,camnlidtide uctions for 1941-43, and fo rg . ons, surtax exemptions and'standard deduction for 1944-48
. For 1941, aedue-

exell3u0siolls from gross in-me, see note 7, table A, tions are allowed by a 10 Percent reduction of the.
ta' computed, at regulawirtalitea, loupericeen ut iodaproniendt .

I There is deducted from gross .income a credit for of

each income bracketihe -ame mi(tint) allowed
e(ach person who as of Dec. 31 was a dependent income credi

ati(baserdosDes
. T~e tax t us computed

bueneaduosrel8meYnetaarlslyoforagpehyorici nilelaypadebflaectojfvs)elfr-escuopivpionrgt fsorronuonrdmeal to the nearest dollar
. In 1942 and 19-1,3'.his chief support during the taxable year from the 6 percent of the midpoint of each income br kettaxpayer, $400 for 1941

; and for such persons he as and in 1944-48, 10 percent of the midpoi~t, isnl'110CwA*of July 1 were dependents $385 for 1942 and 1943 . for deductions, after which the tax is computed In,wWhen the taxpayer is heaJ of the family solely by the regular manner and rounded to the nearestreason of one or more dependents for whom he would dollar. For 1944-46 1 where the return includes grossr be entitled to credit , such credit is disallowed with income of both spouses the tax in th
eespect to one such dependen table mustents 1 t. (For) credit for be reduced by 3 percent of the smaller adjusteddepend for 944-48, see note 6, below . gross income but not by more than $15. (Also see8 Marital status Is d~f-i-- __ -1 -1

. _
note 4 . abOVA I

ul 611c mxawe Year for 1941 __ __ _- .1- .- .. Y
a ~ lY I for 1942 and1943, and for 1944-48 as of ~heslaost`duay of the taxable

Year or as Of the date of death if one spouse diesduring the YPar .

M4 Separate returns of husband and wife fay not be made on th , or 1942-43,
1040A, e optional retur Formunless each elects to use this n

for . For1944-48, the optional tax or the standard deduction
shall not be allowed to either husbandnet income of one of the sp

s
or ife it the

e ter i edwithout regard to the standard eductio e

I An exemption is allowed I Ior t c ta payer, hisspouse ifa joint return is filed, and for eacIx
dmeeting the statutory requirements . 'Uppela out

tion is Each exemp-$500 for 1944-47, and $600 for 1948 . II(n.1944-45, they are surtax exemptions a, d for 194C-48are exemptions for both normal t IFor 1948, additional exe . ax and surtax'
65 or ulore and for blind Ulptions are allowed for agOness of the ta-mayor and/orspouse (if a joint raturi is filed) .the 1944-48 exempti I Unlike 1941-43,

for dependents are notdeducted from iftleoroi c'Isby the taxpayer but are
autoulatically a lowed in the optional t~x .

V- mr,trintsm see n. 443. - -
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Federal tax law

Revenue Act of:
1921 --------

1924 ----------

1026 ----------
'1929----------
*1932 ----------
1934 ----------
1936 ----------

1938 ---------

STATISTICS OF INCOME FOR 1948, PART 1

D.-Income tax returns of individuals and fiduciaries :
under the Federal tax law s

Income
year Definition of capital assets I Period held

1922,1923--

1924 -------

1025-1?
102P, 19371- -
1932. 1 931
ig.14,1935
1936,1937-

1938 -------

Property held for profit or investment for
more than 2 years (whether or not con-
neeted with trade or business) but does
not include property bold for the personal
use or consumption of the taxpayer or his
family, stock in trade, or other property
which would be included in inventory .

Property held for more than 2 years
(whether or not connected with trade or
business) but does not include stock in
trade ~~ other property of a kind which
would properly be included in inven-
tory,

017
property held primarily for sale

in the course of trade or business .

I
Same as 1924 ---- -------------------------

JAII property, whether or not connected
with trade or businCEs, regardless of
period held, ezcePt (1) stock in trade or
other property of a kind which would
properly be included in inventory, and
(2) property held primarily for sale to
customers in ordinary course of trade or

ltisin'i'64-37 with the addition of : exceptSame as
(3) property used in trade or business of
a character which is subject to allowance
for depreciation.

More than 2 years----------

More than 2 years----------

More than 2 years ----------

I year or less ---------------
Over I year, not over 2 years
Over 2 years, not over 5

years .
Over 5 years, not over 10

years.
O ver 10 years --------------

Short-term: 18 months or
less.

Long-term:
more than 18 months bu t

not more than 24
months.

More than 24 months. . . .

Internal Reve-
nue Code.

Revenue Acts
amending Code :

1941----------

1942 ---------

Individual
IncomeTa-
Act of 1944

1939,1940-

1941 -------

1942,1943- .

1944-1948

Same as 1938 ------------------------------

Same as 1938 with the addition of : except
(4) an obligation of the United States or
any of its Possessions, or (if a State or
Territory, or any political subdivision
thereof, or of the District of Columbia,
Issued on or after Mar. 1, 1941, on a dis-
count basis and payable without interest
at a fixed maturity date not exceeding I
yearfroin date of issue.

Same as 1941 with the additt
Tcep'1 0" 1 '(5) resl property used hi ihoolade or

business of the taxpayer.

Same as 1942 -----------------------------

Same as 1938 ---------------

Same as 1938 ---------------

Ishort-term : 6 months or less

Long-term: More than 6
months.

Same as IOU ---------------

STATISTICS OF INCOME FOR 1948, PART I
Provisions pertaining to capital gains and lossesfor the income years 1922-48

Percen tage of
gain or loss
taken into
accoun t

100

Treat ment of capital gain
3 1 Treatment of capital loss I

445

Net CaPital gain is taxed at 12~i per- No provision is made for what, in later acts, iscent, if the taxpayer elects to be so termed "Capital not loss
.,, Such losstaxed, provided th total tax (nor- the Revenue Act

Of 1921 is treated undermal tax and surtaxeon ordinary not as ordinary
income I Plus 12~j percent Of capital loss, I . a ., deductible fro, ordinary net in-
net gain) is not less than 12~j percent come. 8
of the total net income . (Loss inordinary net income 3 cannot be do-ductcA ,rom capital net, gain . )

100 ------------- I Net capital gain is taxed at 12~i per- A credit of 12~6 Percent of the Capital net losscent, if the taxpayer elects to be so may be dedu Itax A

100

100
so
60

40

30

100 -------------

c. a rom the sum of the normala .
ihetotal tax will bethesum tax and surtax on ordinary net income

3Of the normal tax an d
surtax on Ord I- vided the tax thus produced is not less ttroinary 1~et income 3

and 12j,J percent the sum of the normal tax and surtax on not
of

Capital net gain. (Loss in ordi-fronary net income 3 may be deducted income after deducting the Capital net loss.
in capital net gain .)

Same as 1924

Nqt capital gain I is included in net
income and taxed at the normal tax
and surtax rates .

Net Short-term capital gain I fully
taxable at the normal tax andssurtax
rates.

IM------------ 11 Net long-term capital gain Is taxed at
30

50
Percen4, u such tax plus the tax

computed on net incom reduced by
the "at long-term capitael gain is less
than the regular tax on net income ;otherwise net long-term capital gain
is taxed at normal tax and surtax
rate

Same as 1938-- Same as ,3,

Same as 1938. .
. I

Same as 1938

100

50

Net short-term capital gain is full . Y
taxable at the normal tax and surtax
rates .

Net long-term Capital gain or the ex-
cess Of net long-term capital gain
over not short-term capital loss istaxed at 50 Percent, If such tax plus
the tax on net income re need y
such capital gain is less t the
regular tax on net income ; of erwise
such capital gain is taxed at nor a]
tax and surtax rates.

Same as 1924 .

Net capital loss or $2,000 4 whichever is less, isdeducted from ordftiar~ income . 9

Net short-term capital loss is not deductible
from any income for the Current year
may be carried forward . i t

to the Succeeding tax-
able Year (in an amount not In excesq or thenet income for the Year in which sustained)
and applied against the not short-term capi-
tal gain Of such succeed! rig Year . Anyexcessof the current Year not short-term capital loss
over the net shortterm capital gain of the
succeeding vear is not deductible .A credit of 30 Percent of the net long-term Carl-Ital loss Is deductible from the tax on net n-
come increased by such loss, If the result is
~n amount greater than the regular tax on net
income; otherwise net long-term capital low is
treated as a deduction from total income .

Same as 1938.

Same as 1938.

Net loss from sales Of Capital assets resulting
from the Combination of net short- and
long-terin gain and loss Is allowable as n da.duction for the current year to the extent of
$1,000

or the net income (Computed without
regard to capital gain or loss), whichever issmaller

. The amount nct allowable in the
current Year Is the "net capital loss" to becarried forward as a short-term capiial loss ineach of the five succeeding Years to the extent
that such carrY-Over exceeds the total net
capital gains 5 of any taya'ble years interven-between -1, (I year In wh icb thenet capitalSame as 1942--- Same as 1942----- arose and Such succeeding years. . . . . . . . . . . . . . . . . . . Same as 1942. If tax I, determined irom op.tional tax table

. adjusted gross income issubstituted for not inc ;me for the limitationon capital loss deduction and for the compti.tation Of net Capital gain . A

W- f-t-t- . .A 1) . 447 .
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E.-Income tax returns of individuals and fiduciaries : Provisions under the Federal

tax laws pertaining to excess profits tax 1917, taxes paid toforeign countries 1917-48,

and earned income credit 1924-48

Excess profits tax
Tax credit for income and profits taxes paid to

foreign countries or United States possessions

Federal tax In- Income subject to excess
Rate
(per-

Federal tax
law

Income
year

Amount of credit agains t
income tax liability to

law come
prof
profits tax cent) United State s

year

Revenue
Revenue
Act of :

Act of :
s of 8 1917---- 1917 ------- None (included in general

1917---- 1917-

~s j
ex

$ s

;,, 'i.'i 'o

.s in exce sSalaric
6 000 6 and income In

deductions from gross
ncome) .'

CX~~ of $6,000 6 from lgI8 1918-19M-- Amount paid or accrued .9
business having no in-
ested capital.

v

. . . .
1921 ---- 921-1923--, Amount paid or accrued .

Credit cannot excee d
N~t income from bus-

mess having invested

1924 --- -
1926 ----

1924 ------ -
1925-1927- -

93
the proportion of the
total tax against which

capital : 1
Net income equal to 20

1928 --- -
.1932 ----

1928-1 1- -
3032,1933- . the credit is taken, tha t

' t i
15 per ent of in -

c

1934

---

-113
-r

1934,1935- -
1937 . -1936

s ne n-the taxpayer
come from sources with.

capital lessvested
1938 ----

,
1938

-_
out the United State s

deduction-'
Net income in excess 25 --

-
inteinal

-
1939~i~i&_ bears to the entire ne t

"income
of 15 percent of in- Revenue

C

.

vested capital but ode.
not .in excess of 2 0
percent of invested
capital .

Net income in excess 35
of 20 percent of in-
vested capital bu t
not in excess of 2 5

finvested
=0

Not income in excess 4 5
of 25 percent of in-
vested capital bu t
not in excess of 33
percentofinveste d
capital .

Net income in excess 60
of 33 percent of in -
vested capital .

EARNED INCOME CREDIT

Federal tax
law

income
year

Kind of credit
Earned income 11 recognized

for computation of credit
Credit

Revenu e
Act of :

1924---- 192C ------ Against tax- All net Income up to $5,000
whether earned or not. and

25 per ent of normal tax on earned
not income . (Cannot exceed0

up to $10,000, if earned . 25 percent of normal tax on en,
tire not income . )

1926 1925,1926 - -----do --------- All net income up to $5 .000 25 percent of total tax on earne d
- (Cannot exceedt income----

1927 . whether earned or not ,
andupto$20,000,ifeamed .

.ne
the sum of 25 percent of normal
tax on entire net income and 25
percent of surtax on earned net
income . )

1928 . . . . 1929,1929- ----- do--------- All net income up to $5,000
whether earned or not, and

Same as 1926 .

1930,1931 .
up to $30,000, if earned . ---

122-
113' 1 -

'9
1 N one It -------- ------------------------------ ------------------------------ -

1934
1111

lg34 : 1 93
'11311 37 : :

!'
Against net All net income up to S3,000 10 percent of the earned net In-

but not in excess of tom e
lg3g: : : _

Internal

Jg38_ - .
l 1939-194i--

income .

I

whether earned or not ,
and up to $14,000, if earned .

, 0c o
percent I the entire net income .

Revenue
Code .

I

For footnotes, see p . 447 .
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Footnotes for tables D and B

447

1
Losses resulting from the sale or exchange .. of

a or

For 1924-33 and 1938-41, when alternative taxes
ecurities consummated after Nov . 23, 1921, are are provided for either a capital gain or loss, a is,

S

n substantially Identical secur- payer who reports a capital
; naettaxpoyearyws thoessursntalins

ibptelgeftsrdeaerdeuacaftticebqrluesiruewedhhetorranrsoaaectiqounired with u 30 days afetahe two taxes compute d
pital net loss must pay the larger tax . For 1942

Beginning 1934: (1)
Gains or losses from short and thereafter, alternative tax is provided only for

sales of property are considered as from sales or net long-term capital gain or the excess over net
exchanges of capital assets, (2) gains or losses attrib- short-term capital loss and is Imposed if the alterna-
utable to the failure to exercise privileges or options tive tax is less than the regular tax

.to buy or sell property are considered as gains o rlosses from sales or exchanges of capital assets held I "Ordinary net income" means the net incomefor I year or less under the 1934 and 1936 acts and cxclwive of all items of capital gain, capital loss, andas short-term capital gains or losses under the 1938 capital deductions .and subsequent acts, and (3) amounts received by
4 In the case of a joint return, husbands and wivesthe holder upon the retirement of corporate (includ- are treated as separate taxpayers and separate capitaling Government) evidences of indebtedness are con-

sidered as received in exchange therefor . transactions are reported . Accordingly, the limits-Beginning 1938 : (1) If shares of stock tion on the allowance of losses of one spouse is core-
on or rights to subscribe for or to receive such puted wi tti

. in a
corp ora- bout regard to gains and losses of the other

&bares become worthless during the taxable year spouse. Thus, the net capital loss deduction is
and are capital assets the loss resulting therefr limited to $4,000 in a joint return

. (In 1940, the
Om Supreme Court reversed this ruling but such reversalis considered a,- a loss from the sale or exchange, on is not reflected in Statistics of Income

. )the last day of the taxable year, of capital assets,and (2) if evidences of iridebtednsss issu q ..by.,a 't
c

'tal gain is the excess of (1) -the sum ofcorporation (including a Governm6 -
nt) witheinterest th

' NP
in .a r.- sales or exchanges of capital, assetscoupons or in registered form are ascertained to be plus

net i~corhii of the taxpayer or $1,000, which'worthless and charged off during the taxable year, ever is smaller, over (2) the losses from such salesand are capital assets, the loss resulting therefrom or exchanges
.is considered as a loss from the sale or exchange, onthe last day of the taxable year, of capital assets . 5 In excess of $3,000 for nonresident aliens.Beginning 1942 : (1) If gains from sales or ex .changes of "property used in trade or bus. I A nonresident alien having bushiess with in-

mess," vested capital, reported only that proportion of in-held for more than 6
months, plus the gains from vested capitalwhich not income from sources withinthe copipulsory or involuntary.tconversion,'Of such t hproperty and capital assets held for more t an United States was of the entire net income .b P6

months, exceed the losses from such sales, ex- 8Deduction ol`46,000 (not allowable to non-resi-
changes, and conversions, such gains and losses sball dent aliens) plus an amount equal to the same
be considered as from sales or exchariles of capital ear a

s
r sue gains percentage of invested capital for taxable vassets held for more than 6 months

. h the average annual pre-war income was of ~re-warare less than such losses, then these gains and losses invested capital
. (Percentage not less than 7 per-are considered as from sales or exchanges of capital cent nor more than

9 percent ; if business,was not
assets. (For the purpose of this provision

' neither established during at least one whole year of thethe percentage limitation on gains and losses taken pre-wart

gl
ei~iod, 8 percent ; It, during the pre-warinto account nor the1imitation

.-regarding allowable ~,perjod, e individual had a deficit or a very-smalllosses is applicable
; and losses upon the destruction, income from business, or

If invested capital cannotin whole or in part, theft or seizure, or requisition be determined, game percent hs,that of represqnta-or condemnation of "property used in
. trade or busi- five businesses . )ness" or capital . assets, held founiore tban: G,months ti .are considered losses &m a compulsory or I olun . I Nori,esldeL iabms were not allowed either an vtary conversion .) (2) If the total distribution from tax credit or a,deduction for income and profits

an employees' trust forming a part of a stock bonus, taxes paid to foreign countries, 1917-20
.Pension' or profit-sharing plan of, an employer . (for ~ '' .1 1 . .

the exclusive benefit of employees or beneficiaries) 10 For the years 1921-31 citizens and residentsis paid or made available to the distributee within of. the United States are ~ermitted to include in
his taxable year on account of the employee's separn- deductions against gross income the amount of in-
.tion from service, the amount of such distribution come and profits taxes paidAb a foreign country orwhich exceeds the amount contributed by the em . possession of the United States in excess of that
ployee is considered a gain from sale or exchange of a deducted as a tax credit ; for 1932 and subsequentcapital asset held for more than 6 months years, such individuals may elect to credit the in-

Beginning 1943, if a nonbusiness debi becomes come and profits taxes paid to a foreign country or
totally worthless within the taxable year, the loss possession of the United States (with certain limita-
resulting therefrom is considered a loss from the tions) against the income tax liability to the United
sale or exchange, during the taxable year, of a capital States or to include the entire amount of such taxesasset .held for not more than 6 months . in deductions against gross income .

Beginning 1944, at the election of the taxpayer, Beginning 1942, domestic taxpayers are permitted
the cutting of timber (for sale or use in tra to include in computing the credit, for foreign taxesbusiness) by the taxpayer who owns or has the con-

i
c

de or paid, those foreign taxes paid in lieu of the tax upontract right to cut the timber (provided he owned ,,.come wa.r.prolits, and excess-profits, su b as taxesor had such right for a period of more than 6 months gr

.~,
in me,

gross sales, or units of production .
For 1921 and subsequent years, nonresident aliens,prior to the beginning of the taxable year) is con- and citizens of the United States deriving

a large
sidered a sale or exchange of capital assets

. percentage of their gross income from sources within '2 Prior to the Revenue Act of 1921, gain from a possession of the United States, while not allowed
the sale of capital assets was taxed as ordinary in- a tax credit, were permitted to deduct these taxescome

. Loss from such sale was not recognizea for from gross income, if imposed upon income from1913-15 ; for 1916 and 1917 such loss was deductible sources within the United States.to the extent of such gain, and for 1918-21 was de- 11
"Earned income" means wages salaries pro-

ductible in full. By
the Revenue Act of 1921, the fessional fees, and other amounts re~ejved as'com-

proOt or loss from the sale or exchange of assets ficrisation for personal services actually rendered*held for more than 2 years, consummated afterDec . 31, 1021, was designated "capital gain, and, in thor business, e case of a taxpayer engaged in trade o~'
a reasonable allowance for compensation

"capital loss

." not in excess of 20 percent of his share of the netThese rates and treatments apply to the net profits
.amount, that is, the net gain or the net loss, of each

taxpayer, resulting from the sales of all capital assets 12 There is no provision for earned income creditin a similar category
. in the Revenue Act of 1932.
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F.-Estate tax returns : Requirements for filing, specific exemption, and
of citizens and aliens wh o

Return required I for-

Nonresident

AlienCitize n

If gross estate exceeds-

Revenue Act Effective period
Resident
(citizen

.and alien)

1016,1917,1918,1021 --------------

1924------------------------------

------------------------------

Basic tax : 1
1926 as amende d

- Internal Revenue b0-ii --------

Tentative tax : 6
1932 --------------------------

Sept . 9, 1916 through 4 :00 P . M .,
June 2, 1024 .

4 :01 p, m ., June 2, 1924 through
lo :24 a. m ., Feb . 26, 1926 .

10 :25 a . m ., Feb . 26,1926 through
4:59 P . In ., June 6, 1932.

$50,000 ----

$50,000 ----

$100,000---

5 :oD p. m., June 6, .1932 and
thereafter .

5-.W p . m ., June 6, 1932 through
May 10, 1934 .

$50,000----

May 11, 1934 through Aug. 30,
1935 .1932 amended by IM4---------

19.32 as amended
by "" -internal Revenue Cod.- :-: : : :

Amending Code:
1939 ---------
1W ---------
1941 ------------- -------
1942 ------------- : : -------

I
~ug 31, 1935 through Oct. 21 ,

Oct. 22, 1942 and thereafter -----

$50,000 ----

$40,000 ----

$60,000 ----

(1) ---------

(1) --------

(1) ---------

$40,000 ---

$60,000----

(1) ---------

(1) ---------

(1) ---------

STATISTICS OF INCOME FOR 1948, PART I

.credits against estate tax, underlthe Federal -tax laws applicable to estates
died after September 8, 1916 .

449

Specific exemption Credits against estate tax for

Nonresiden t

Residen t
(citizen Gift tax paid in respect f pro-

rt i 0

State inheritance, legacy, etc.,
taxes 6 on propert Includ dand allan)

Citizen Allen
pa y ncluded In gross estate y e

In gross estate

$50,000 ----- None ------ None ------ None ----------------- * ----------- None.

$W,000_____ None ------ None------ To tn l tax p aldon gtfts under 1924 Nos to ex eee d 25 p c reent ofaet as ameu de d ; e ta e t x fter ded uct lu g tbo
$100,000---- None------ None ------ -----do

--------------------------- credit forgift tax .
Not to exceed 80 percent of estate- tax after deducting the credi t

for gift tax.

$100,000---- $100,000 $2,0007 Total tax paid on gifts under 1924 Wotto exceed 80 perrent of th eafter May
10, 1934.

after Oct .
21, 1942.

act as amended . Credit for
tax paid on gifts under 1932 act

basic tax ofter deducting th e
credit for gift tax (5 :00 p . m .

not to exceed the proportion of
,

June 6, 1932, through Oct. 2 1
the basic tax that the value of

,
1942) .

*the Included gift bears to the Not to exceed 80 percent of the
entire gross estate .8 -basic-tax before deducting the

credit for gift tax (Oct . 22,
1942, and thereafter) .

$50.ODO ----- None. .
.
. . . None ------ Cre dit for tax paid on gifts under None.

1932 act not to-exceed the pro -
portion oftbe additional estate
tax that the value of the in-
eluded gift bears to the entire
gross estate and not to exceed
the difference between the
total gift tax and the gift ta x
credit therefor allowed against

$50100D ----- $50,000 ---- None ------
the basic tax .

-----do --------------------------- None.

$40,ODO. . . .. $40,000 ---- None ---- ----- do ----------------------------- None .

$60,ODO ----- $60,000---'- $2,000 1 ---- -----dol ------------------------- None.

i

For footnotes, see p . 452 .
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G.-Estate tax returns : ~ Tax rat6s and tax, under the Federal * tax 1aws,

Revenue Act of-

Not estate I
(Thousands
of dollars)

1916

Sept - % 1916
thro gh

Mar. 2,1917

igis, as amended by
Act~of Mar. 3, 191-7

191 7

Effective period

Mar. 3,1917
through

Oct . 3, 1917

Oct . 4, 1917
through

6 :54 p. m . ,
Feb . 24, 1919

Estate ta x

Exceed-
ing

Equal-
ing

Rate
n

(p
;

ce

Rate
(per-
cent)

Tax on

amountin second
I column

Tax on
amount

in second
column

Rate
(per-
cent)

Tax on
amount

in second
column

igig, 1921, and .1924
as amended by 1926

6:55 P . M .,
Yeb

'
24,191 9

through
10:24 a. m .,

Feb . 26,1926

~Rate
(per-
cent)

Tax on
amount

in second
colum n

75 2 $100 1 $506 050
2 200 1 1003 00

2 400

.1

50 600 1. 300

00

2 800 1 400.4 2

7W 2 I'ooo 1 500
1,050, 4 1,400 2 700

.1,350, 4 1,800 2 900
~Z 250 4 3 000- 2 1,600

3,750 . 4 5,000 2 2,500

4,000, 6 8 000 3 4 000
8,250 6 1 1~ 000 3 5:500 1

17,250 . 8, 23,000 . 4 11"500
20,250 8 27,000 4 13,500

24,000 10 32,000 6 16,500
31,500 10 42,000 6 22,500

42,750 . :10 57,000 .6 31,500

46,500 110 62,000 8 35 500
61,500 10 82,000 8 51 :500

84,000 .12 112,000 10 76,500

106,500 '12 142,000 10 101,600
151,500 .12 202,000 12 161,500

204,000 14 272,000 14 231,500

256,500 14 342,000 14 301 500

316,600 16 422,000 16 381: 500

376,500 16 502,000 16 461 , 500

444,000 18 592,000 18 551,600
511,500 18 6S2,000 is 641, boo

661,500 20 882,000 20 841.500

811,500 20 1,082,000 20 1,041,500
1:212 000 20 1,211,100961,500 20 1

1,111,600 22 '02~
000

22 1 .461,500
22 1: 27212 000 22 1, 681, 5001.261,500 4 2: 0

2,761,500 25 00 25 4 181,500

7,261,500 25 11,722,000 25 11:681, 500

$50
1002 ---- --

;50
20

1 .200
4 20 30 1 300.10
5 30 40 1 400

6 40 50 1 .500
700 3

7 50 60 2 3

I ~i8 60 70 2 900

9 70 100 2 1,500 3

10 100 160 2 2,500 3
11 150 200 3 4,000 40
12 200 250 3 5,500

4~,

13 250 400 4 11 500 6

14 400 450 4 13 : 500 6
15 450 500 5 16,000 7~6
16 500 600 5 21,000 7
17 600 750 5 28,500 7
is 750 800 5 31,000 7~i19 goo 11000 5 41,000 7~i

6 56.000 120 1.000 1,250 9
21 1,250 1,500 6 71,000
22 1,5oo 2,000 6 1101,000 9
23 2 000 2,500 7 136,000 10~6

24 2,500 3,000 7 171,000 10~6
26 3.000 3, 500 8 211,000 12
26 3,500 4,000 8 251,000 12

27 4,000 4,500 9 296,000 13 ~6

28 4,500 5,000 9 341,000 13 ~5

29 5,000 6,000 10 441,000 15

so 6,000 7,000 10 541,000 15

81 7,000 8,000 10 641,000 15

32 8.000 9,000 10 741,000 15

33 9,000 10,000 10 841,000 15

84 10,000 20,000 10 1,841,000 15

35 20,000 50,000 1 D 4,841,000 15
36 50,000 -------- 10 ------------ 1 5

For footnotes, see p . 452-

25 ------------ ------------
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applicable to estates of citizens and aliens who died after September 8, 1916
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Revenue Act of-

1926, 1926 as 1932 as amended
by 1935 ; Internalamended, and In -

ternal Revenue 1932 1932 as amended
b 1934

Revenue Code ;
R

1941 amending
C d y evenue Acts of Cod eo e 1939 and 1940 10

amending Cod e

Effective period

10:25 a. m Feb 26
1926 and ihere~fie~'

5 p . m ., Sune 6 ,
1932 through May

May 11, 1934 A 31S 1131,
ug '

pt .
through Aug. 30, th .jh e 20, 8 1 . 21, 194 1

eX10,1934 1935 194110 thereafte r

Basic tax 5 Tentative tax 6

Rate
(per-

Tax o n
amount Rate

(per-
Tax on

amount Rate Tax o n
amount Rate Tax on

amount Rate Tax on
amount

cent) din seconcol
Lunn

cant)
I
n secon d

olumn
can r -(Pet) in secon d1

u
(pe rcent in second r .(p e

cont)
In second.

mn olumn column

1 $50 1 $50 .1 $50 2 $100 3 $1501 100 1 100 1 100 2 200 7 5001 2DO 2 300 2 300 4 600 11 1,6001 300 3 600 3 600 6 1,200 14 3,0001 400 4 1,000 4 1,000 8 2,000 18 4,8001 500 5 1, 5DO 5 1,500 10 3,000 22 7,00 02 700 7 2, 2DO 7 2,200 12 4,200 25 9,5002 900 7 2,900 7 2,900 12 5,400 28 12,3002 1,500 7 5,000 9 5,600 14 9,600 28 20,7003 3,000 9 9,500 12 11,600 17 18,100 30 35,700 13 4,500 9 14,000 12 17,600 17 26,600 30 50,700 14 6,500 11 19,500 16 25,600 20 36,600 30 -65,700 14 12,500 11 36,000 16 49.600 20 66,600 32 113,700 15 15,000 13 42,500 19 59,100 23 78,100 32 129,700 16 17,500 13 49,000 19 69,600 23 89,600 32
,

145,700 15 22,500 13 62,000 19 87, .600 23 112,600 35 180,700 16 31,500 is 84, boo 22 120,600 26 161,600 36 233,200 16 34,500 15 92,000 22 131,600 26 164,600 37 251,700 17 48,500 17 126,000 25 181,600 29 222,600 37 325,700 18 68,500 19 173,500 28 251,600 32 302,600 39 423,200 Z8 88,500 19 221,000 28 321,600 32 382,600 42 528,200 29 133,500 21 326,000 31 476,600 35 557,600 45 753,200 210 183,500 23 441,000 34 646,600 38 747,600 49 998,200 Z11 238,500 25 666,000 37 831,600 41 952,600 63 1,263.200 212 298,500 27 701,000 40 1,031,600 44 1,172,600 56 1,543,200 213 3G3,500 29 846,000 43 1,246,600 47 1,407,600 59 1,838,200 214 433,500 31 1,001,000 46 1,476,600 50 1,657,600 63 2,153,200 214 503,600 33 1,166,000 48 1,716,600 53 1,922,600 63 2,468,200 28is 653,600 35 1,516,000 50 2,216,600 66 2,482,600 67 3,138,200 2916 813,600 37 1,886,000 52 2,736,600 59 3,072,600 70 3,838,200 3017 983,500 39 2,276,000 54 3,276,600 61 3,682,600 73 4,568,200 3118 1,163,600 41 2,686.000 56 3,836,600 63 4,312,600 76 5 .328,200 3219 1,353,500 43 3, 116,000 68 4,416 600 65 4,962,600 76 6,088,200 3320 3,353,500 45 7,6 1 6,000 60 10,416:600 67 11,662,600 77 13.788,200 3 420 9,353,500 45 21,116,000 60 28,416,600 69 32,362,200 77 36,888 200 35
I20 ------------ 45 ------------ 60 ------------ 70 ------------ 77

7

------- ----- 1 36
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Footnbtes for tables F and G
Estate tax returns are required to be filed within

15 months after date of death, except that for estatesof
persons who died on or before August 30,1935, the

returns are due I year after date of death.

3 A return is required for the estate of a nonresident
citizen, who died prior to May 11, 1934, It any part Gf
his gross estate, regardless of value, is situated in the
United States within the meaning of the statute .

I A return is required for the estate ofa nonresident
alien, who died prior to Oct . 22, 1942, It any part of
his gross estate, regardless of value, is situated in the
United States within the meaning of the statute .

4 In addition to the tax credits, shown in table F,
conventions between the United States and certain
foreign countries provide tax credits against Federal
estate taxes as followst

Dominion of Canada (proclaimed Mar . 6, 1945) :
A citizen or resident decedent of the

U 'a c'dying on or after June 14, 1941, is =Sred,'I
against Federal estate taxes far Dominion of Canada
succession duties paid with respect to property
situated in Canada and subjected to such taxes by
both countries.

Great Britain and lVorthern Ireland (proclaimed
July 30, 1~46) : For citizens and resident decedents of
the United States whose death occurred on or after
July 25, 1946, (or after Dec . 31, 1944, and before July
25, 1946, If the executor elects tbat the provisions of

~the convention shall apply) a credit against Federal
estate taxes is allowed for Great Britain or Northern
Ireland estate duties in respect of property subjected
to such taxes by both the United States and Great
Britain or Northern Ireland.

I Estate, inherltance,~ legacy, or succession taxes
actually paid to States, Territories, District of
Columbia, and after June 29,1939, possessions of the
United States.

6 Theestate ofan individual who died after 5p . m.,
Tune 6,4932, is subject to two Federal estate taxes-
a basic tax and at) additional tax . The basic tax is

-computed at the rates provided by the Revenue Act
of 1926, which rates are embodied In the Internal
Revenue Code as the basic estate tax . The addi-
tional tax is the excess of the tentative tax computed

at the rates provided by the act in force at date of
death, over the basic tax .

7 Under a convention (proclaimed Mar . 6, 1945)
between the United States and the Dominion of
Canada, a resident decedent of Canada whose death
occurs on or after June 14, 1941, and whose estate is
subjected to both Federal estate taxes and Dominion
succession duties is allowed an amount for specific
exemption (basic and additional) not less than that
proportion of the specific exemption authorized for a
resident decedent which the value of the prop-
erty situated in the United States bears to the value
of the entire gross estate; however, if death occurs
after Oct . 21, 1942, the amount of the specific exemp-
tion will not be less than $2,000 .

6 Effective Jan . 1, 1948, under the Revenue Act of
1948, the base for the computation of the credit is
changed by reducing the gross estate by the aggregate
of the charitable bequests allowed and the marital
deduction and also reducing the value of the gift by
the amount of the exclusion applicable at the time of
the gift, by the estate tax marital deduction allowed
with respect to such gift, and by the charitable
deduction . Where gift was considered as made one-
half by each spouse, the amount of gift tax paid for
the purpose of this credit shall include the amount
paid with respect to each half of the gift .

9 Net estate is the excess of the value of gross estate
over allowable deductions for funeral expenses,
administration expenses, debts, mortgages, and sup-
port of dependents (however, after Oct. 21, 1942,
allowable only so far as the aggregate amount does
not exceed the vain

of
I efty subject to claims) ;

! . P60,3 .tion for property pre.charitable bequests, et
viously taxed, specific exemption ; and after Decem .
ber 31, 1947, marital deduction . Not estate for basic
tax differs in amount from not estate for additional
tax because of the different specific exemption and
deduction for previously taxed property allowed in
each case.

10 A "defense tax" (10 percent of the sum of the
basicand additional taxes after aulication oferedits)
is imposed-upon the estates of in ividuals who died
within the period June 26, 1940 through Sept . 20,
1941, the effect.ive period of the IM act.
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Footnotes for tables H and I

I A
return Is required for gifts whether transferred

directly or indirectly, whether in trust or otherwise,
and whether of present or future interest, and for
transfers of property sold for less than a fair con-
sideration .

For 1924-25. gift tax returns are required to be filed
by donors of all classes-individuals, corporations,
associations, partnerships, trusts, and estates ; for
1932 and thereafter, only individuals are required
to file.

For 1924-25, a return is required if the total of all
gifts for the year exceeds the authorized deductions
(see note 6) ; for 1932 and subsequent years, a return
is required for gifts to any one donee exceeding the
amounts shown in the table, except that a return is
required for a gift of future interest, regardless of
value ; and for 1939-42, a return also is required for
gifts in trust regardless of value .

2 Value of gift : for residents, property wherever
situated ; for nonresident cit,i7en

S'
property situated

in the. United States for 1924-25 and wherever sit-
uated for 1932 and thereafter ; for nonresident, aliens,
property situated in the United States only .

I For 1924-25, an annual deduction for gifts the
amount of which to any one person does not exceed
$600 ; for 1932 and thereafter, an annual exclusion for
each donee receiving total gifts exceeding the stated
exclusions, but which is Dot applicable against gifts
of future interest in any year, nor against gifts in
trust for 1939-42.

4 The specific exemption is an annual exemption
for 1924-25 ; but for 1932 and thereafter, it is an aggre-
gate exemption which may be taken in a single year
or over a period of years at the option of the donor ,

I The 1024 act, dated June 2, 1924, taxed gifts made
during the entire calendar year 1924, but subsequent-

ly the Supreme Court declared that gifts made prior
to June 2, 1924, are not subject to gift tax .

a A
gift tax return is required, for 1924-.25, of any

donor whose total gifts are in excess of the authorized
deductions for exemption, charitable gifts, propert y

ly taxed, and gifts the aggregate amount of*
any one donee does not exceed $500. (Also

see note 5 .)
7 "Net gifts" means the excess of total gifts for the

year over the sum of: Charitable deductions ; specific
exemption ; and for 1924-25, property previously
taxed for estate or gift tax and deduction for gifts the
aggregate amount of which to any one person does-
not exceed $500 ; for 1932 and thereafter, the annual
exclusion for each donee ; and subsequent to Apr . 2,
1948, the marital deduction .

Beginning Apr . 3, 1948, by consent of both spousesi
who are residents or citizens of the United State,
gifts by one spouse to a third person may, for the
Eurpose of the gift tax, be considered as made one .

alf by each spouse.

0 The first gift tax was levied under the Revenue
Act of 1024 but lower rates, shown here, are provided
in the amendment by the 1926 act . The amount of'
tax paid for 1924 or 1925, under the provisions of the
1924 act, in excess of the tax imposed by the amend .
ment was refunded without interest . (See note 5. )

9 Tax as shown does not include the defense tax,
which for 1940 is that portion of 10 percent of the
current year tax that the amount of gifts made in the .
period June 26, 1940 through Dec. 31, 1940, bears :to
the total amount of 1940 gifts . The defense tax for-
1941 is 10 percent of the current year gift tax for 1941 .

10 Tax for current year is the excess of tax on the

.

aggregate net gifts made subsequent to June 6,1932,
over a tax on aggregate net gifts exclusive of current,
year gifts.

%- -L -~' fl, I'

I

FACSIMILES OF

UNITED STATES INCOME TAX RETURNS
FOR 1948

Form 1040 : Individual Income Tax Return .
Form 1040A

: Employee's Optional Individual Income Tax Return .
Form 1041 : Fiduciary Income Tax

.
Return (for estates and trusts).,

Form 1065 : Partnership Return of Income (filed also by syndicates.pools, joint ventures, etc .).

223090-53-30
457



STATISTICS OF INCOME FOR 1948, PART 1 459

FORM 1040
for calendar Fair THAI or firtal Fair fattrainif 1941 . end andinif

EMFLBYEES: Instead of IN, toorn . Too ruy on tam 1040A If yor,
total income "a less than

$5.000.
00 ad serve to those spaces

Wholly or seen showhoor F.m%W-Z oral ushersilestral reArnam"on, ril.
co&
&,
N- .

Nexac ----------- - ----- -
(FLWO 01114T. n slits Is ],for oft= of b,*~d ftd Rare. ow first - of both) Scacap)

HOUX

I 0,-Pt;. . ... . . .... . .... . ... S~kt &.6ty N .. . . . ..... . .... .... . ... . . ..... .

Ult Tons M M111 List 0=81 of Bihar data interim (a derans! to Instranctions) with 1948

11 =d
Uds Is a Joint Tostarn of [an thin SM who tataind him than one-half of their soporl train yor. U

of ads Is a IMWM rrat.rn of on p~lwlfl .UstdeDPA.~tmi.tives .lbatI L

an- been win at .
we =)w,, 0. fincs . d Is b~k-

Wrist I if nchh~ 65 nor blind.

0_____VIR T_111011)
Wd 2ifirt.65 .,blid ;
Wd . 3 if b.6 d5 -d blind.

1yuur Y.0 N.0

1

Y00 N.0 N.A. f-pd- fint froo

Wexemp 1 Y. 0 [3 Y.Cl No[] b.No.bafhcaChi,)-ptfaxaa.._
Qwr Dopdw sonan Aftna-1160suff- M

--- -- --- -- --------------- -------- -- - - -----------

Enter here tocal trusubm of exemptions_ claimed gt= sa your wife's Plus ~ for mch dq-dtm limd b-).+
= Istal niter salinfid ; bcxdxrs~ compoosaft - tandssic. Aid . order ismosid d lictions, tax 411,81st Mostion d orlind tam

IMBEFOREPAY-ROLLOEDUC-tiONSINUMdftLkmrft ad Persons browsers or robaborsorl sapeass ; sor Instreed"ani.-

on-laoss"wardunis A~Aaw-Taxessiew

you r

Imome Earn. t-t-h-1$ 4:
I

Eare"
here the tOtAl AMMUlt Of Your di A .

4 . Etster here the total amount of yow intericat Cmdoding lerannst fi= Ciavcnianorc obligations thiless
wholly carcoapt boarn t-tioa) ..

-

if you

Me ived any other income. give devails ou page 2 and enter

L6 . Add income shown in items 2, 3, 4, and 5, and crizer the total here- $

1JOW forIF YOUR INCOME WAS LESS THAN $S.DM-vw May Bad read, IV In ft In IF YOUR INCOME WAS SUN OR MORE~Dkmprd the in table MW
" tabl, raft Is'praddeal by ties . andocadindirallson shared _ Tend fix an Cap 3. YO-M"~Ow like a mashatil d-aoo Ar Rosette yW

',,'=:a,`bdAd I . Zrikkk tanallodlics, Infirs.4 tooo, craidly abehartions, saiddhoss, 4 to ywr aftentese, . . .

onscadiasenters sixement, 11 Inner aegandlonsee; and HUSBAND AND WIFE-To deals booodu it sialiff4som Provisions, lhgoh~d
to shares tbs. 10 1 If will umalh, be to Ties and *11. and fiter a Wort sidere. 11 bealcoal and wits me seseender tabu% soB

an Benefits deaconess; Me aft IMW else Nosedis reachadiam

-7. Enter your tax from table an page 4, or from line 18, page 3. . .....

S . How much have you paid an your 1948 inconat tax?

(A) Tom] t. in item 2. above (attach Original Forms W-2)

Tax (B) By payments on 1948 Dccladration of Estimated To -
-due 0i rtcr ..I

Alund 9. Ifyour Cox (itcm 7) is larger thin payments (itcmi 8), enter JUVACE OF TAX DUE he=-

Yeb; hanew 01 tax be no be Paid in Id win extens,

10' If your payments (item 8) am larger thract your tax (item 7), enter the OVERPAYMENT here-

L Did (.,) Whether you thad Ofs witralmort: Rehoded to pan 0 : as Criefflood on possr IM extended tax

:N Paw filed . "cora 1. . taks, Year. what -a th. latcan: yesull Iy wife (cc lonshsid) saik., . octiarace, mosm for I%P
Wy;-.No )

-To which cauccanes as= woe it ocat; U "Year writo ba (w bh) annow
'To h" C4Uccrr'sj,,di.d=

sionoxet diod I.
( . ..... . .......

coil...e.,diloetawfilch .. . ..... .... . . ..... .......

I dod- and. he p,. .Iti.,dpj.,y he. this retain (isocludi.3 say anoonsponyino, ead b- asainied by - W an it. bass d *
=7 Janow'Or sead a act. c=et4 "d cosopless, actions.

U S INDIVIDUAL INCOME TAX RETURN 1 1948

W-) I



460 STATISTICS OF INCOME FOR 1948, PART I

es,k ~ Uses pers, It ysse IssesMss 1. wbM, bece M&MIM wale, dhldmdh6 Med Une,ert

Sdwdele A-MCONS FROM AKNUffln OR PK"IOKS

L TM" Actoset re'A."

I A-t-i,.d -4-ipiy- E.-. if Aty, Cfr-4 over

3 . RI .-i-d- Of -, Oi-- I ken Iisse 2)- . 6 . Enter I c 5, or 3 puctat of list 1. whihtm is grestm
(b., id.. .., - mcce th= li-

O'.MCOMK MOM a TS AND FOVALTIKS

L ad me besses 41 Feet;

-
L RwMM . asks.LAMM[Weed.

sess ,

$

-L Oft - M .
Is

Net Fees (er I-) (W. 2 1-

~ of tests. 3, 4 . sod
sessMIMM C-~FIT (OR ~y FROM musimn on p"FlAsnox.

Suisse (1) -- f bi.- (2) b..i.-

(3) bi- add
Do NOT In this sgbW* 09 Wallis III, no a dedoetten

Rd

L Tend wecip.

CWT Of GMDS S=
IT. be ssed -be. i.- .6. - -

". I, IrOZI the te, .. T "T -
i 2 ..d & if i.--i. -

=.ed 't 6th" test, 0~ cM% w
Act. -hiist- is -0

L In-..y A, bgi-Wg of year-

S. b-gh, for d--U.-d-din
4

materw am supplies
L Other

(cxpl.in in Schedule G )

I. Toul of lines 2 to 6-

L I- ieTostory at end of ym--

9. Net -t I pod. W (ties 7

8)

1;

aMOL BUSINUS I)MUCTION S

11 . sai . a i.U, 4 1 $
12 . I.-t .. b.6n- idsbd..---

13 . T- Do b-i- Aod bosissess P-P-7-
14 1-. (..pW. i.Sbd.1, GI-I

*5 . Bd debts ,iIig be. .1. .,-i-
16 .

(Urpki. i. Schdl . F)---

17. Rept, d other
(=pWa in Schcd .l e

:8. or.~ 7 ni-(.-h -

9. Net titigI- dedeetisto
(A=St0EC10Wt)- -

20. T0.1 of live . 11 ' . 19

21 . Tot .1 of Ii.. 9 .d M-

S

$

ID. Grew ; profit (line I Icss line 22. Net profit (w loss) (lia, I im Hoe

5shoduls ~AM Ams J.&MME FORM SALES OR EXCHANGES OF CAPITAL ASSETS. ETC.

: :_ 1. '; '.' Ant. f,. :)* Net Si . (- 1:3) creb,:p I ==:-rc Shcd;1,
vep-, Shtd.le* Net pin

Md .&" R-INCOME FROM PARTNERSHIPS, ESTATES AMIP TRUSTS, AND OTNER SOURCID,

1. N- d dd- of p....hip, syndicate, .. t.

2. NAtoe zod dd,- of cautte

- (.tw

---A-,,

3. otber -A---,.

4. Te.1 .... .... ... .... - ------------------- ---------- - ------ - ------

Total Income from above sources (Enter as Item 5,

lkb,*Wo FK"LANATION OF DEDUCTION FOR DaPP.CCIATION CLAIMED IN SCHEDULKS 2 AND C

np r

L Cutweler Md IA-hZd-
A`M1

'.:r.= .tefiftd .
seeleft's .

w-W= V
sesseet.

MON

Mund IN ". sense e
WOO) ease 0 Me

.. ... . .. . . .. --------- - - --- -

.

------

... ..

- ------

... .
.
.... . .

-... .... . . ....... I

L fthow
-UMOL" LAsect

ease .
UMM.

_

L EW-M ssed

. .... . .

..... . ...

14. MD 17 OF MCHMU~, CSelMdObs Q-WXFLAMAIVION OF COLUMBIA 4 AMD G,GF SCHEDULE 0, AND LINES k

& or (..Oft 1.

BTATISTICS OF INCOME FOR 1948, PART 1 461
"IMILZED DEDUCTION

it h-sldtfo®r F e,! TAX TMLE on FADE 4 OR STANDARD 0 UCTION ON
2 UCLOW-

PAZ@ 3

Tf d.j-

cambuthms

Lemses from
fire. StOrM or
other USUal.
ty, Or theft

modlur
and dental
01POSe S

miscel .
Ian.-Gus

(See
Instrw1ons)

'f 15
Pe' . .' of 1,- 6 ,

cz

Zt-t

---- - ------ -----------------

I-e. (.0, C-P .. ... d b. . . ..... . . . .th-j")--------- ---

------------
Net b

7 0,
E"' 5 P-t- -f ite . 6. pge 1 . _d . .btset f'- N Ee p-.

Allowable fediI d ec' .1,e
E!M-. St. I . .",lclilal- fee lilitd-- --- - - - -------------------

__MTA1.'I)-UCn0,
ot M"ftllane- Ded.ttio

- - - - - ------------ - --
T

TAX CDMFUTATJOtf!LR ~FKRSO S OT ~UXIM-- - --------------------- ------------M N ~AX TABLE ON FARE 4'.F'----I,how . *
'. " . ' I '1 E"ZI)FDUCTIONS (if~ded-.i .p.

. This is 10. Adj.,.d G- -

;]~; -- ---isss 000 d w I $ded.cdc,.-'-d-b9- ..1- .rthe . -f--CbZi. . Qj... .
.' '-"'dl -- -be ---dsxd dVt- f $1,M.Is t Le lesser, w $50D if this is the sep-le It- f A oss,,"d h.e 1 .

3- S-b-- . lire 2 hee 1. 1.- the diff-. .h_ . Ili, is _ Net P-) -- - - -- - ---- - ------------
4. M.1tiply M by . .I .. .b. f .,.P,io. '1~1..d . 'e. 1. Nee 1.
S. b-ce Ji.e 4 fle- Ji-e 3 . E.- diff-ce

E-- 1-1 h---__..... .... .. ...
. . ------- - ---- - ----

UM S. 7. land I sbadd be dead -- - ------- - --------- - - - -- - - ---- - -----

. . ... . .

6. Use 'Ll -- s-1. he ..
- I LY .by a sise. pR. M StDod Pence vSdd.j a aroas

to Islam
E.- 'h6' b

.". it.
"'- 5 (if ite- 3,6~,, ie,j~d.is )---er$400,Q:717MT - It. ........ . ...

13 01- $Z, b,,
. .
. -------- - --

. ..... ... . . ..
, - ce Dun_ 12 % T -

L S-b. . U

. P,;;
~o

17 f-- fie. 6. En_ be ~ir_ ..9' esf 'b e

1101% 9 to 13 should be Else IS 75 7hi- is y- - .bi-d -1,;;

9, F "f-f-Z':10. U. be i. 1.-Csiz. ji ------------;; - -------- - - - - - ---- - - - -------- - ------'g . Y. i
FeP, Me E=

10 's 0~eto=, essw 17% .1' see
. --- -------

t to__ -------------------bts, e., .,. $100.wo" " - - ---------- ---
-WU-~ ;P 0M $400:-_IL buh-,, lite I fro- f"o-OW, -- $12,0- pj.

1 Mlitclo, E.-,hdE975 fchccvecN-$10DOOO_.
13 . Mul "Ply -0-e 22 by 2. ,is

. hest This i Y-- textbi.tj C-.114. If &j-ti,e ~ Wee .
putaties, is -&

s va d
see Slh-dul. D. "M h- 1 12 - bsek -f Sch,d-1, Dd b0 TOO Old the shooed dedodee I. Iss 3~ go ard oW 0 I ISes 14 IS. Md 1 7t

14. whi.h.wr is pPIbJ.
an on 4, IXe cons ftens less,

15 . E.,
. h_ sty ~-- Des P-7tote

. dend Ix
here;, -_Z:7 P_ ., .0 A f-dp -my Or U. &

P-c"- ('"Kh SUDD 1116)--.
17,

"c Do Res, , , to

'Idd d 16 red .- be DW h_

$

$



462

BLE194S TAX T
$s,000 NOT COMPUTING TAX ON PACE 3

FOR PERSONS WITH INCOMES UN13ER read acress to I
one Og the I td imeme yomignierad

IRoad don the Aided MIUMns Indian, until ImIle nd am, at eam""i End" In Ifi a In It"'160" 1~dTth 11 "'Imm 110olumn headed by the number MrOOMPOndint to I # numb. lemptions claimed In Item 1 . P

in It" 1, P21 1, It-

~' :27
300.

ul le s
n

L',~00?
" . 0

.0~lr'
0
1,
o

$150.5 1
45 2 3 5

2 1 1511'n i to
1- 6 265 165

1-12 1 .1-tI
276 176
2SO 180

n76 2 3 1 1
2887 647 87

C, ~'0 921 291 191 19 16 95294 195 ), go 59 021jj~o 99
" 92 202 103 30302 2

121 1 106 7
00 g 110 110 ' 00~' 22?e 2, r8 'to~ : -, -,5 3 3 2114 2 it, 114 142147 118 118 I S

N7 2 7 121 223 12 2 22' '2' 62 12, 125 22,
2 4

3 22 90 22 228 129 129 2 3
s1 2

232 232 133 133 3336 236 2-11 136 136 37240 Jo I0o ' 00 3 ~ 1,, 41 4 4.30 345 21 3-2 !t"', 7
148 148 48

~4
3 153 %4

349 2!
0 356 2 '3 2'3o 3,ooo g 26. 68o ~1,05 3,7"3 22608 268 IG S
0 ;1,100 3S2 275 17' 1176 7275 . 8
0 3 83 83~,150 301 283 2S3

4,,,, . 2J, it,
I _50 ago 2)o 290 190 11 O~ .18,0 1", - 4' . ti

2980
3,300 2 5 101I2~417 3(15 220.'~ 27

3 113"'Jro 8 :400 - 312 ZIO~ 2
t 450 42' 220

0 "I"o 5 434 320 320 220
28, 22 12,

0 0 3 136r,~,o 443 327 327 "
83, 22 =

0 ;I'r-p 3,(;qo 452 335 3 53 . 342 243 213 '43
0 3,600 (r,~) 460 314 0

3 350 250
2 u 15,

0 :1 700 469 3. 2,8
ING- 5 258 5so. 4 .g 37 .3G4, a,,20 s 7

60. 1 ~` "' 3725 22 7' '3 273 173
0(0) 495 37 90 it's 388 380 28 0

0 504 6
2" 288 -2"o I '

513 349~6, '1175 295 295 1950 ,
0 3 9~1,1, a '2' 303 30 2,30 102 ~3 2
0 423 410 3 10 4 539 10 -

.7 ~'s7547 431 4 7 5
4, 50 556

440 12 125 :12 2'50 5 332 ~31 :~. ~ 33 i
0 4, 1 5Q g S 4 412 a4e 40

2 332 2i3a ~Ii l
N 413 4

So
439 34 4 24S

2" 35104 trjo 5S2 406 447 Z~,70 5
59, 447.'3' 44 g42 33g9, g2 32o0 70

1.o 4 37' 37402, 4'97 ,5 3707 278.000. SO
17 5 20 4 .393 38 11.,0 A 1 62 22'41812 "2 112

0~ "r"

ga ,

0. 6L
643 518 , go go635 527 , 499 4 4 3080 4 ~50 , 07 4~ 4.1

2 , "

.8 8 1

11 1 652 536 3150 4 601 544 514 429 415 2
3 20 1 553 522 437 4220

:8 4 :91410 669 ;, , 330
6

2 2, 4, 430
3370 4 n, 4 00 7 S,2 129 454 437 34

~b 7 71 537 63
0

og
S 444 50 5W 79 544 4

0 4 No A

Or a
ami dat'- Onpl~ ""I n
n1w Olin 611ni 1141nOintly, - ;i . WIlly, railly

8(1 0
8
S50 ,815
5)(KI
925

0'95 5
1,97

000
02.5I I1
.0m,

780
1 1 C10L26
1,160
1 f'1

ga,

0

, ,

92" 'l l

1 -11: .b

1 o56

1
',300

'02",
1 31 4.11:

,,,,,,o -11 :4'gi

1 4195 I,r-,
1,525

u

1 7 50 1
r, 1 :4

s-"

1,9110

1,
1,01511 -

STATISTICS OF INCOME FOR' V948, *PART' l

$0 50
0
0

14
01 0

S22
26 c

I. c
7
'

.
4

4
,2
65
69

.70
7
71
78
82

889
9,6

1 g- 21 ., it,

I~3 293" o
121 27

31
81304 34

1133S 3
4 2

11o 45
14, 49

31,1 3
. 175

1 0 60116 4

1'771 72
175 75
179 79
182 8 3
6 81

9194
1972 198
01 0 1

205 105
2111) Wo
212

g216 1
220 12 0
22 124

3
1 8

221 2
23 1 33
2 5 5
23 3

8 1 g2 2 14 3
6 14624 -

61,,21 1

2136

4451

61,
73

18go
3 1

Itil12o
1331

4181 4oI

163,1
178

""o3too
2
208
2

15223
230
2

8N41

so

0
or

.4

2.to
34
41
4")So

( 31
78

9310,

los
11
126313

31
61 841

50

hot

s o
0
0
0
00,
01
0 .

a
(1
0)
&
0
0
0

0o
0 :
01
0
0
0,
0
0
0
0
0
0
0
0
0
O~0

0 0

0 00 O~
0 0
0 0.

0 .0
0 0
0
0 0~

01.0 000
0

0000 01

o 00 00o

0
9

16
2
31

4963 0
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Prepare YourH, *0W 1 0

U S. Income I'ax Return
ON FORM 1040 FOR -1948

THIS PAMPHLET of official instructions will help you prepare your return . It
summarizes the most important requirements of the law and regulations . It callsyour attention to exemptions a nd'deductions to which you are entitled and which
reduce your tax . If you need more information, inquire at the nearest office of a
collector of internal revenue. If you desire a more detailed publication, you can
obtain a booklet entitled, "Your Federal Income Tax," for 25 cents from the Super-:
intendent of bocuments, Government Printing Office, Washington 25, D . C.
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HOW TO FILE YOUR RETURN

Who Must File
Everyone-adult or child-who had

4600 or more income in 1948 must file.

Why You Must File a Return

. Most of your tax is withheld from your
,wages every payday or paid on Declara-
tions Of Estimated Tax every quarter.

However, the law requires you to file an
,annual return to determine whether you
-owe more or you should get a refund .

When To File

Between January I and March 15,

1949 . Try to avoid the last minute rush
,'Those few individuals who keep books on '

.a fiscal year basis must file by the fifteenth
,day of the third month after the close of
-their years .

'Where To File .
. At the office of the Collector of Inter-

nal Revenue in your district . . If you
-don't know the location, ask at your post
.Office . Don't mail your return to Wash-
ington .

How To Pay
Any balance of tax shown to be due in

item 9, page 1, of your return on Form

1040 must be paid in full with your
return. You may pay cash, or by check
or money order. Checks or money orders
should be made payable to "Collector of
Internal Revenue ."

How To Sign
You have not filed a legal return un-

less you sign it . If you and your wife
are filing a. joint return,,,both of you must
sign . You do not, need to have your
return notarized, since your signature has
the same legal effect

. as swearing an oath,
to the truthfulness of *your return .

Where To Get Forms
As far as practical', th6 Collector m0s:

forms diiectly to twepayers . If you need
additional forms you can get them from
any collector's office, and abo at most
banks an'd post offices.- Many-employers

also keep - forms for the - convenience of
employees.

Where To ~Get Help
After reading -these -instructions yoik

should be able, to prepare,your own re-,
turn, unless you had complicated pr6b.;

lems . If you do need help, you can get
it, at any collector's office.

HOW TO CHOOSE. YOUR RETURN FOR
A -V

SIMPLICITY AND LOWEST TZL-Lah.

The Three Types of Returns
In an effort to fit the tax return

'
s to th e

-differing needs of the more than 50,-.
000,000 persons who must file them, three
types of returns have been provided-
Form 1040A, Short-Form 1040, and
,Long-Form 1040 .. The law expects you to pay your cor-
rect tax-no more-no less . It -will -pay
you to think for a moment which of these
three types of returns is the best and easiest
form in your case. To do this you need

to consider the size ~ of ~ -your income, the
sources of your income, your eligibility to
deduct travel and reimbursed expenses
from wages (see page 6), and the size of
your nonbu~iness deductions, such -as -con-
,tributions, medical expenses, etc . (listed

in detail on pages 12 to 15) . The
tax, table used in computing the tax on
Form 1040A and Short-Form,1040 auto--
matically allows you

. approximately 10
percent of your income to cover your
nonbusiness deductions.

I
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Income Less Than $5,000 Income of $5,000 or M--
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I. Form 1040A.-This is the simplest If your income was $5,000 or more, youreturn of the three. It is similar to the Must use Long-Form 1040
-

However, inform which appeared last year on the back that case, you can either take a standard
of a Withholding Statement . If you fil

e- ydoeudrucatcitounalord
ietdeMizyeoaundslicoluaidm your ac-othwisn' ftoarxrn, you do not need to tfiogtuhreequerr tual deductions. pare. From your answers

uctions with the amounttions, the Collector will figure your tax the standard deduction allows you . iffor -you, and send you a bill or a refund
. actual deductions exceed the standard de-If your total income was less than $5,000 duction, you will save tax by electing toand consisted entirely of wages reported itemize them . If you are single, or if youon Withholding Statements (Forms are married and file a joint return, the

W-2), or of such wages and not more standard deduction is 10 percent of yourthan $ 100 total of other wages, dividends, income but not more than $1,000. Ifhus-and * terest, you may use Employee's band and wife file separate returns, theMOptional Income Tax Return (Form standard deduction is a flat $500 for each.1040A) . 'If you had any income from
other sources, such as annuities, rents,

Married Persons-jointloyalties, a business or profession, farm-
ing, transactions in securities or other Or Separate Returnproperty, partnerships, estates, and trusts

' Are You Married?-If you were marriedyou may not use Form 1040A but mustfile your
.
retu rn on Form 1040 . You can- on December 31, 1948, you are con .

sidered married for the entire year 1948,not deduct travel or reimbursed exp~nses regardless of how long or short a timefrom your wages if you file Form 1040A. you ,, married . - If you were divorced
2 . Short-Form 1040

.-Frm 1040 may or legally separ aited on or before Decern.be used either as a short form or as a long ber
31, you are considered single for theform . The short form is simpler than the entire year

. If your wife or husband diedlong form
. It differs from Form 1040A during the year, you are nevertheless con-in that (a) you must find your own tax

; sideredIbI o e married for the entire year,May clude mcome from sources and
4 1n gi e for Form 1040A _- and f , N YOU

may deduct travel and reimbursed ex. Separate or Joint Returns .-If husbandpenses from your wages. Therefore if and wife have separate income (for ex-
your mcome was less than $5,000 and you ample, if both work, or if they live in
do not desire to itemize nonbusiness de, a,community property St e), they ma[y
ductions (contributions, interest file separate returns or a jotnt return. A, etc.) . separate return accounts only for the ex-find . your ta:k'from the table on the backof the form, tear off the first sheet an emptions, income, and deductions of oned file person . A joint return accounts for theit as a short form

. exemptions, micome, and deductions of3 .,Long-Form 1040-If your nonbusi. both husband and wife . Also, a husbandness deductions aremore than 10 percent and wife may file a joint return even
of your income, You will ordinarily save though one of them had no income

.money by ite i immmg Your deductions on
How To Make a Separate Return .-Long-Form 1040

. You will then figure To file separate returns, husband and
your tax according to the computation on wife must each have income under thepage 3, and file the entire form, which is laws of their State and they must

fill outcalled a long-form return . If your non. separate forms . The "split income" pro-business deductions are so close to 10 per. visions of the Federal tax law do notcent that you are in doubt which is the apply to separate returns
. When filingbetter form, try both the short form and separate ret

.urns) the husband and wifethe long form to make sure
. should each claim the deductions for

.2 3

ay e a joint return.
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those allowable expenses paid with his or
.her own funds . (In community prop-
erty States, deductions resulting from
payments made out of funds belonging
jointly to husband and wife may be
divided half and half.) If one itemizes
and claims actual deductions, instead of
using the tax table or the "standard de-
~duction", then both must itemize and
claim actual deductions on Lon,--Fonn
1040 returns .

.How To Make a joint Return .-You can
make a joint return by including all the
exemptions, income, and deductions of
both husband and wife . In the heading
of the return, list both names (for ex-
ample : "John H . and Mary D. Doe") .
Also, both must sign the return .
Advantages of a joint Return.-Tbe
present law usually makes it advan-
'tageous for married couples to file joint
ireturns, The law provides a "split-

income" method of figuring the tax on
a joint return which often results in a
lower tax than would result from sepa
rate returns . If you make a joint re-
turn on Form 1040A, the Collector will
figure your tax both on the separate and
the joint basis, and give you the benefit
of the lower figure. If you file Form
1040--either the short or long form-
a joint return usually will result in as low
as or a lower tax than separate returns.
There are some cases, when husband
and wife both have income, where sepa-
rate returns result in a lower total tax
than joint returns .

joint Tax or Refund.-When husband
and wife sign a joint return, each
assumes full legal responsibility for the
entire tax, and if one fails to pay, the
other must pay it. If they are entitled
to a refund, the check will be made out
to them jointly.

HOW TO CLAIM YOUR FAMILY
EXEMPTIONS

What Is an Exemption?
On your tax form, each .exemption is

.a $600 offset against your income. Ex-
emptions determine ille amount of in-
come that is relieved of tax and are in-
tended to make the tax fair between single
persons, married couples, and small and
large families .

Exemptions for You and Wife

For Yourself.-You, as the taxpayer,
are always entitled to at least one exemp-
tion for yourself . If on December 31 '
1948, you were blind or were 65 or older,
you get . two

'
exemptions for yourself. If

you were both blind and 65 or over, you
get three exemptions.

For Your Wife.-You get exemptions
for your wife (or husband) if you and
-She are filing a joint return. If you file
a separate return, you may claim her
exemptions only if she had no income and
was not claimed as a dependent on

4

another taxpayer'i return for 1948.
Otherwise, your wife's exe'mptions are
like your own-one if she is neither
blind nor 65 ; two if she is either blind or
65 ; three if she was both blind and 65 .

In Case of Death .-If wife or husband
died during 1948, the exemption for age
or blindness is determined as of the date
of death.

Proof of Blindness.-If totally blind, at-
tach a statement of such fact to the return,
If partially blind, attach a statement .from
a qualified physician or a registered op-
tomctrist that ( 1 ) central visual acuity did
not exceed 20/200 .in the better eye with
correcting lenses or (2) that the widest
diameter of the visual field subtends an
angle no greater than 20 dcgees .0 0

Exemptions for Dependents
You get only one exemption for ea~h

dependent (the additional exemption for
age or blindness applies only to you and
your wife but not to dependents) . The
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Aaw puts very exact limitations
.
on whois a dependent . Each dependent must .

.
'neet all four of the following tests :

I . He Or she received over one-half of
.his or her support from you in 1948, and
.

2. He or she was "Closely related" to
.You, an d

3- He or she did not have $500 or more
-Income of his or her Own in 1948, an d

4. If married, her or his exemption is
mot claimed on the return of her hus-1, .4an or s wile .

To qualify as a dependent, a person
:must also he either a citizen of the United
-States, or a resident of the United States,
-Canada, or Mexico. "Closely related"
,means your children (including legally
:adopted children) and grandchildren,-
your parents and grandparents ; your
brothers and sisters, your immediate "in-
laws" (mother-, father- - son-, daughter-,
brother-, sister-in-law)' ; your blood-
-related uncles, aunts, nieces, and nephews .

In a joint return, a "dependent" may
'be claimed if supported by either hus-'band or wife

' as, for example3 husband
o5upparting -wife's ncphew .

Examples of
Dependents YOU CA N

Clai m

Stepchild .
Mother .
Alien father residen tin U . S .
Your own niece .
Adopted daughter.
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Examples Of Persons
You CANNOT Claim

Child who earns $500
or over.

Cousin .
Alien father resident in

Europe.
Your wife's niece (un-

less wife files joint
re turn with you )

Nonrelated friend y*ou
Support .

HOW To Claim Exemptions
First, on page 1 of Your tax returnform, you list tile names of the persons for

whom You claim exemption, and answer
the questions shown . If You file Form
1040A the collector will figure Your ex-
emPtions from this information . If you
file a Short-Form 1040 YOU will find
separate columns in the 'tax table which
make full allowance for your exemptions .If You file a Long-Form 1040 you mul .
tiply $600 by the number of YOur exemp-
tions and enter the amount in line 4 of
the tax computation on page 3 .

1[1r1_%W X

%J
.11ki TO REPORT 170UR INCOME

JVhat Income Is Taxed
The law says all kinds of income are

'Subject to tax with specific exceptions .
'This means that all income which is no t

Examples of lnco~mc Which Must Be
Reporte d

Wages, salaries, bonuses, commissions
Tips and gratuities for services rendered
Pividends and other earnings from investments
Interest from bonds loan s
Industrial civil

scl-vice and other pensions,
annuities, endowments

.Rents and rOYaltics from property, patents,
P.Copyright s

ofits from business or professionProfit from sale of real estate, securities, autos-Your share of partnership profits
Your share of estate or trust income
Contest prize s
Gambling winnings

sPoeucrifically exempt must be included in
turn', even though it may be off-sc tby expenses and other deductions . On

the other hand exempt income should
be .0mitted frorn' y'Our return altogether.

Examples of income Which Should Not ]Be
Reporte d

All active service pay of enlisted men in'armcd
forces ; same up to $1 500 for officersAll other Government payments and benefits
made to veterans and their families, except
nondisability retirement pay and interest on
terminal leave bonds

Federal and State social security benefits
Gifts, inheritances, bequests
Workmen's compensation insurance, damages,

etc ., for bodily injury ~r sichness
Interest on State and municipal bonds . Certain

Federal bonds issued before March'l, 1941
Life insurance proceeds upon death

5
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normally work and remaifiltig-away at-
Wages, Salaries, Eic- least overnight. if you choose to live

Even though tax has been withheld by away from the city where you work, or

your employer, the
. law requires you to re- do not transfer your home when your

port all your wages, salaries, fees, com- employer transfers your work to a differ-
missions, bonuses, and all other payments ent city, the law does not allow any
for your personal services

. "travel deduction" resulting from your-

Report Total Wages Before Pay-Roll Dc-
choice of residence.

ductions
.-When your employer deducts "Travel expenses" means the cost of'

taxes, insurance, union dues, savings transportation fares, meals, and lodging

bond subscriptions, social security, pen- while away from home on your employer's
sion fund contributions, community business

. It also includes porters' tips,

chest, or other items from your pay, these hire of public stenographers, baggage

amounts are still part of your wages
. The charges, and similar expenses necessary to

law requires you to report your total travel
. Entertainment expenses cannot

wages in the amount that would have be included in "travel expenses
." You

been paid if your employer had not made cannot deduct laundry and other personal

any deductions
. expenses. Any amount paid to you t o

cover "travel expenses" must be included'

Tips and Gratuities .-The law requires in your wages . You can deduct your fun

you to include in your wages all tips, gra- "travel expenses" from your wages before
tuities, bonuses, and similar payments writing the balance of your wages in
whether you get them from a customer or item 2,, page 1, Form 1040.' You must .

from your employer. Legally, these are attach a statement'to your return explain--
not "gifts," even, though people some- ing in detail the expenses you deducted.,

times mistakenly call them by that name.
Reimbursed Expenses Other Than Trav--

Payment in Merchandise, etc.-If your el.-If -your employer pays you an "ex- .

employer pays part or all of your wages *in pense account" or otherwise reimburses .

merchandise, services, stock, or other you for money spent for him (other than .

things of value, you must determine the "travel expenses"), you should add these-
fair market value of such items and in- payments to your wages, and then sub--
clude it in your wages. tract your actual expenses but not more-

Meals and Living, Quarters .-If
than the reimbursements. Enter the bal-

solely ance in item 2, page 1, Form 1040, and .
for the convenience of your employer, attach a detailed statement in explana-
you arc required to live or eat on his tion . Any allowable expense in excess of
premises and the living quarters and
meals are not furnished as compensation, the reimbursed amount must be treated

.

they are not to be reported in your return
. as "Other Expenses" discussed below .

For example, a maidservant who is re- Other Expenses of Employees.--On page-

quired to live in her employer's home, is I of Form 1040, the law allows only "trav-

not taxable on the value of the meals and el" and "reimbursed" expenses to be de-

lodging furnished her . A special provision Oucted from wages, as explained in the

of law also exempts a clergyman from two preceding paragraph
'
s . If you file-

paying tax on the value of a parsonage Form 1040A or a Short-Form 1040, or if
furnished for his use by his church

. you take the standard deduction on a .
Long-Form 1040, you receive an allow-

Travel Expenses -of Employees .-The ance for deductions which takes the place :

Idw provides special deductions for the of all other employment expenses and
expenses of travel, meals, and lodging nonbusiness deductions . On the other-

while away from home in connection hand, if you itemize your deductions on-
with your employer's business . Travel- a Long-Form 1040, you can deduct the
ing "away from home" means going cost of toolsi material!;, dues to -unions and'-
away from the city or town where you professional societies, entertaining - cus--

STATISTICS OF INCOME FOR 1948, PART I

tomers, and other expenses which are
ordinary and necessary in connection with
your employment . These items may be
itemized and deducted on page 3 of the
form under the heading "Miscellaneous ."
Going to and From Work .-The law re-
gards the cost of going to and from work
as your personal expense, and never aI-
lows you to deduct such costs, no matter
how far you live from work, or how ex .
pensive the transportation may be .

Dividends
If You own stock in a corporation or

:association, the payments you receive on
your stock out of earnings and profits
-are called dividends and must be reported
.in your tax return. Usually dividends are
paid in cash, but if they are paid in mer-
,chandise or other property, they are
*taxable at their fair market value .

If, however, a distribution is not paid
:from earnings and profits, it is not taxable
as a dividend . Such distributions are
treated as reductions of the cost or other
'basis of your stock . These distributions
are not taxable until they exceed your
-cost or other basis . After you have re-
-ceived full repayment of your cost or other
'basis, you n;ust include any additional re-
.Ceipts~ as gains from the sale or exchange
of property for which special tax treat-
:ment is provided .

In some cases a corporation distributes
-both a dividend and a repayment of
,capital at the same time . When these
~mixed distributions are made, the check
-or notice will usually show the dividend
and the capital repayment separately . In
.any case, you must report the dividend
-portion as income.

A distribution in the form of additional
-shares of stock in the same corporation
-is not taxable if it does not change your
proportionate interest in the corporation ;
as, for example, where each holder of
,common stock receives one additional
-share of the same class of common stock
.for each share he owns . A stock distribu-..tion is taxable if it changes the stock-
-holder's proportionate interest in the cor-
"poration . If so the fair market value of
:the new stock ;~ust be reported as divi.
,dend incomr_
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Dividends on shares of stock issued be-
fore March 28, 1942, by Federal land
banks, national farm loan associations
and Federal Reserve banks are not tax'
able . If the shares were issued on or after
that date, the dividends are taxable .

If you own shares in a Federal savings
and loan association, see next section .

Interest

You must include in your return an y
interest you receive from bonds, deben-
tures, notes, savings accounts, or loans, ex-
cept for certain governmental issues as
described below .

State and Municipal Bonds and Secu-
rities.-The* interest on these obligations
is completely exempt from tax .

U. S. Government Bonds and Secu .
rilies .-The interest on obligations issued
on or after March 1, 1941') is fully taxable .

If you own United States Savings or
War bonds (Series A to F, inclusive), the
gradual increase in value of each bond

as shown in the table on its back) is con-
sidered "interest," but you need not re-
port it in your tax return until you cash
the bond . However, you may at any,time
adopt the Practice of reporting each year
the annual increase in value, but if you
do so you must report in the first year the
entire increase to date and must continue
to report the annual increase each year .

If you own U. S . Savings - bonds or
Treasury bonds issued prior to March 1,
1941, you can exclude from your tax
return the interest on any $5,000 prin-
cipal value of such bonds (valuing Sav-
ings bonds at cost and Treasury bonds
at face value) .

On certain United States securities the
interest is subject to surtax rates but is
exempt from normal tax rates . The en-
tire interest from such securities should
be included on page I of the return. Ifyou file Form 1040A or Short-Form 1040,
the standard deduction of approximately
10 percent includes this normal tax ex-
emption . If you file a Long-Form 1040
and itemize deductions, you may make an
adjustment for these securities in line 6

6 7
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orlO,page3 . This adjustrnentis allowed
only on the following securities :

(A) U. S. Savings bonds and Treasury
bonds in excess of $5,000 issued before
March 1, 1941 ;

(B) Obligations of instrumentalities'
of the U. S. (except Federal land banks,
intermediate credit banks, and joint stock
land banks), issued before March 1, 1941 ;

(C) Dividends . on shares of Federal
savings and loan associations if the shares
were issued before March 28, 1942 .

Annuities and Pensions
If you paid part or all the cost of an

annuity, pension, endowment, or similar
contract, you are entitled to recover your
cost tax-free, but must report a certain
amount of your annual receipts as in-
come. For your convenience in figuring
the capital and income portions of your
annuity or pension, Schedule A has been
provided on page 2 of Form. 1040 . If
you are receiving payments on more
than one pension or annuity, you should
fill out a similar schedule for each one.
The 3-Percent Rule .-in general, each
payment to you is partly repayment of
your cost and partly interest on your
money. You must report as income each
year an amount at least equal to 3 per-
cent of all the money you paid toward
your pension or annuity .

The difference between the total pay-
ments you received during the year and
3 percent of your, cost is the amount of
your capital recovery which you exclude
from income until your full cost has been
recovered tax-free . However, if the
3-percent figure is larger than the actual
amounts you received during the year,
then report the actual amount received.
After You Recover Cost .-As soon as
you have recovered your cost tax-free
.(usually within the first few years), then
everything you receive must be reported
as income . From then on, you can report
your full pension or annuity receipts in
line 6 of Schedule A without filling out
the other lines of the schedule .

Employer's Contributions.-Many em-
ployers contribute part

'
or all of the cost

of pensions for their employees . Usually,
8

Ouse contributions are- nottaxed as cur-
rent wages, and such contributions are
not considered part of the cost to em-
ployeeg . Therefore, in figuring the ex-
empt or taxable portion of your pension,
you should count only costs which you
paid personally or through deductions
from your pay .

Part-Year Annuities .-If you started re-
ceiving payme~ts after January 1948, in-
stead of reporting 3 percent, take 1/12 Of
this 3 percent of cost and multiply it by
the number of months for' which you
received payments in 1948 .

joint and Survivorship Annuities.-If,
after the death of one annuitant, another
person continues to receive the annuity
payments, the new recipient must con-
tinue . to report income in the same mati-
ner as the deceased annuitant.

Rents and Royalties
. If you receive rent from property
owned or controlled by you, or if you re-
ceive royalties from inventions, copyrights,
mineral leases, and similar rights, you
must report the total amount received.
However, you are entitled to various de-
ductions which are indicated in Schedule
B on page 2 of Form 1040.

In the case of buildings you can deduct
depreciation, as explained on page 11 .
You. can also deduct depreciation on a
patent or copyright. In the case of min-
cral, oil, gas, or timber properties, you can,
deduct a special allowance called "deple-
tion ." For details of deplefion allowance,
see sections 23 (m) and 114 of the In-
ternaJ Revenue Code.

You can also deduct all ordinary and
ne

Icessary expenses on the property such
as taxes, interest, repairs, Insurance,
agent's commissions, maintenance, and
similar items. However, you cannot de-
duct any capital investments or improve-
ments . For example, if you are a landlord,
you can deduct the cost of minor repairs
but not the cost of major improvements
such as a new roof or remodeling .

If You Rent Part of a House, etc.-If you .
rent out only part of your property, you
deduct only a similar portion of the ex-
penses. For example, if you rent out one-
half of your home, and live in the other
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half yourself, you can deduct only one- not the personal
portion . For instan5e, ahalf of the depreciation and other ex- doctor who uses his car half forbusinesspenses

. can deduct only half the operating ex.If crops or other property, instead of penses of the car .cash, were received L- ren L, L eir fair mar.
ket value should be reported . Crops re-
ceived as rent under a crop-sharing
arrangement should be reported as in-
come in the year of disposal .

Expenses, depreciation, and depletion
should be listed in total in the columns
provided in Schedule B and should be
explained in Schedules F and G.

If your business income depends on
manufacturing, buying, or selling of mer.
cliandise, the law requires you to show
the size ofyour inventory at the beginruing
andendoftheyear. You may valule yourinventory (1) at Cost, or (2) You may
value each itern by determining both cost
and market value and selecting the lowerfigure . Once you choose - rne o theseBusiness or profession methods of valuing inventory, you must
continue that method unless You get per-

Ile law taxes a business or Profession mission to change from the Commissioner
on Its profits-not its total receipts . of Internal Revenue. For information onTherefore, Form 1040 provides other less commonly used methods of
C on page 2 of the form to help Schedule handling 'inventory
tract your costs fro you sub. Internal Revenue . ' see your Collector of

m your receipts . For
the assistance of farmers, a separate form If You sell merchandise on the install .1, 1040F) is Provided and must be used b ment plan, and report your income onall farmers who report Y

basis, attach a statement sh -
on a cash basis

. that owing
kTehp-ips bf0ororkasis Optional with farmers who separately for the years 1945 1946,1947,

'
on ~n accrual basis

. and 1948 the following inforrnation : (a )Generally, the costs you can deduct are Gross sales ; (b) cost of goods sold ; (c)the ordinary and necessary expenses of gross profit ; (d) percentage of grossd~ing business-cost of merchandise, sal . profit to gross sales ; (e) amOun t -collected ;~Lrles, interest, taxes, rent, repa-Irs, and (f) gross profit on amount collected.incidental supplies . In the case of cap- if
in Your business You suffer a lossital investments and improvements in from the loan of cash or property, you can

depreciable property, such -as buildings, deduct the "bad debt" in the year in
machines, fixtures and similar 'items which it became worthless, but not in anyhaving a useful life of more than one other Year. If a business debt becomesyear, 'the law provides an annual de- partially worthless, you can deduct th

ef portion actually charged off ons'your
preciation allowance as the method o books

. Uncollected bills for service like
recOvel~ng tr

hneaoritghinatalyocuapc~ata)lspcioesatdttahxe- doctors' bills, cannot
be deducted unlessfcroeset

.overmass man), years as it is expected the anticipated income was reported into be useful
. For further inforniation on your current or previous tax return

.depreciation, see page 11 .
These rules Do not deduct taxes levied for paving,

apply to a profession the same as to a sewers, or other local improvementsbusiness
. For instance, a lawyer can that increase the value of your property

.deduct the cost of his law books and a Do not deduct any salary or other com-doctor can deduct the cost of his mstru-' pensation for yourself
.mchts only through the depreciationallowance . If Your business lost money instead of

. In the case of capital investments and making a profit in 1.94-8, you can apply
improvements in nondepreciable proper- your business loss against your other 1948
tY, such as land, the law does not provide income . if your business loss exceedsfor any annual depreciation allowance. your other income the excess or "netIf some of your expenses are part busi- operating loss" may'be carried backward
ness and part personal you can deduct to offset your income for 1946 or 1947,the business portion in ' Schedule C but and any remaining, excess may be carried

9
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forward against your income for 1949 information regarding capital gains and

and 1950 . For further information, see losses and gains and losses from the sale
section 122 of the Internal Revenue Code

. or exchange of other property, see In-
Farmers should report as business in- structions on the back of Schedule D.

,:ome all Government payments, such as
.milk subsidy and conservation payments Long-Term

and Short-Ter7nGains .-The
-ind amounts received under the Soil law provides special rules for taxing gains

flonservation and Domestic Allotment on certain
I property owned for more than

Act as amended, the Price Adjustment
6 months. These gains are called long-

Acit'of 1938, section 303 of the Agricul- term
. Only one-half of a long-term,gain

tural Adjustment Act as amended, and is taxed and the rate of tax on this
the Sugar Act of 19~7 . Farmers who half cannot exceed 50 percent . (Com-

bining these rules, people commonly say
include in their income loans from the long-term gains are taxed at 25 percent ;
Commodity Credit Corporation should actually this is the maximum rate .)
attach a statement explaining the details . Gains on certain property held for no t

Farmers who market produce through more than 6 months are called short-
a cooperative should add to the sales term and are taxed at regular rates .
price of the produce' or to ordina7 In-
.come, any patronage dividends received Long-Term and Shortgerm Losses.

in the taxable ye ,ar as a result of such The law provides that losses from the sale

transactions . Farmers who buy, through or exchange of certain property held. for
.a cooperative, irliplements, gasoline, seed, more than 6 months shall also be given
fertilizer, or other items for use in their special tax treatment. These-losses are

business should either reduce their de- called long-term losses and are tal-en

ductions for such items by the amount into account only to the extent of 50 per-

-Of
. patronage dividends received or add cent, as in the case of long-term gains .

patronage dividends to income . Patron- "Short-term" losses-those sustained on
age dividends received as rebates for certain properties held for 6 months or

-purchases of items not used in your busi- less-are taken into account 100 percent.

ness should be omitted from your tax These losses must first be used to reduce
return. Patronage di~,idends are con- both long-term and short-term gains .

Any remaining excess of such losses may.sidered paid to you when remitted i n
,cash, merchandise, stock certificates, or be used to reduce ordinary income up to

When credited to your accoVnt. $1,000 . Finally, any excess remainirtg,
may be carried over for use in the 5 sub-

,Sale and Exchange of Property sequent years.

If you sell your house, car, furniture, Sale of Homes, Etc .-The law requires

Securities, real estate, or any other kind of you to report any gains from the sale of
.property, the law require's you to report your residence or other nonbusiness prop-

:any profit. in your tax
'
return . Because of erty, but does not allow you to claim any

the many special rules for taxing the profit loss from the sale of a home or other asset
and deducting the loss from such trans- which was not held for the purpose of

;actions, a special form (Schedule D, Form producing income . However, your gain

1040) is provided'for your convenience . from the sale of~such property i~ the dif-
'The results computed from this form must fercnce between the sales price and your
be shown on page 2 of Form 1040 and the original cost plus the cost of permanent
'.separate schedule attached . improvements without reduction of such

I costs for depreciation .
What Are Capital Gains?-In general ,
capital gains are profits from selling or Nonbusiness Bad Debts.-If you fail to

,vcchanging any kind of property except collect a personal loan, you can list the
certain kinds when .they are used or held bad debt as a "short-term capital loss"

in your trade business . For more specific provided the loan was made with a tru e

.10
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expectation of collecting. So-called
loans to close relatives, which are really
in the nature of gifts, must not be listed as
deductible losses.

Partnersh *Ips
A partnership or similar business firm

(not a corporation) does not pay income
tax in the firm's name. Therefore, each
partner must report in his personal tax
return his share of his partnership's in-
come and pay tax on it.

Include in Schedule E of your return
your share of the net profit (whether ac .
tually received by you or not) or the net
loss of a partnership, pool, syndicate, or
the like, whose taxable year ends within
the year covered by your return . In com-
puting the amount of the net income or
loss of the partnership or other organiza.
tion for this purpose, do not include :

(a) Capital gains or losses. Your share
6f these should be reported by you in the
separate Schedule D (Form 1040) .

(b) Interest on obligations of the
United States or its instrumentalities
which is exempt from normal tax (see
Interest) - Your share of this -* +
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(a) Interest . on . obligations of the
nited States or its instrumentalities

wuhich is exempt from normal tax (see
Interest) . Your share of this intereii
should be reported in item 4, page 1, of
your return.

(b) Income taxes paid to a foreign,
government and interest paid at the :
source on tax-free covenant bond interest.,If you itemize your deductions on Long .

I
Form . 1040, your share of these items,
should be entered on page 3 .

Other Income
If you cannot find any specific place on

your tax return to list some type of in .
come, you should put it in Schedule E,
page 2 . For example, this is the proper
place to report amounts received as ali .
mony or separate maintenance under a
court decree ; rewards or prizes ; recoveries
of bad debts, taxes, losses, etc., which re-
duced your tax in a prior year, and health
and accident insurance benefit payments
received by . you as reimbursement for
medical expenses which reduced your tak
in a prior year .

should be reported in item 4, page 1, of HOW to
Your return. Figure Depreciation

(c) Deductions and credits for contri- As already indicated, in figuring your
butions, income taxes paid to a foreign profit from rents, royalties, businesses and
government, and income taxes paid at the professions, the law does not allow you to
source on tax-free covenant bond interest. deduct the full cost of yo~r capital invest-If you itemize Your deductions on Long. ments or improvements in the year made .
Form 1040, your share of these items However, in the case of buildings, ma-
should be entered on page 3 . chines, -fixtures, patents, and other kind s

of property which wear outi become obso-Estates ~nd Trusts lete, or expire in time, the law does all oI 1wIf you receive or are entitled -to receive a 'depreciation" deduction which n
income from an effect, permits you to recover their'report in your estate or trust ' you must gradually over the period of years cos t

personal tax retu any of of their
its income which you have recei rn useful life . No depreciation is allowed on

ved or are land or other properties which do notentitled to receive . The administrator wear out or expire.executor, or trustee should advise you'what to report.
What is "Useful Life-~--The useful lifeInclude in Schedule E of your return of a building, machine, or similar prop-

your share of the distributabie income erty depends on'how soon it will become
(whether actually received obsYe tyaoxuaboler coob nsoslertuec,tion the quality of materials andnot) of an estate or trust wh

on, climate, hard usage, andyear ends within the year covered by your other factors. Pa~t engineering experi-eturm
. In computing the amount of the ence provides reasonable estimates for.net income of the estate or p=t for this figuring depreciation

. Comprehensive.purpose, do not include : - ' ' tables of "average useful lives" of various .
I I

223090-53-31
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kinds of buildings, machines, and equip-
ment in many industries and businesses
have been published in an official booklet
called Bulletin F which You can buy for
25 cents from the Superintendent of
Documents, Government Printing Officr,2
Washington, D. C. The bases of the de-
preciation allo-pnce are expl4ined in
section 114of the Internal Revenue Code .

Figuring the Deduction .--Once you make
a reasonable estimate of the useful life of
your property, you may divide its cost
less salvage value, if any, by the number
of years of such useful life, and that is the
amount you can deduct during each of
these years . For example, suppose you
own a house which has an estimated Use-
ful life of 40 years. If you rent the house
to someone else, you can deduct from
your rental income 23/2 percent of its cost
(excluding the land cost) each year for
40 years.

Casb or Accrual Accounting

Your return must be on the "cash
basis" unless you keep accounts on the
.,accrual basis." "Cash basis7' means
that all items of taxable income actually

or constructively red6ived during the .year
(whether in cash or property or services)
and only those amounts actually paid
during the year for deductible expenses
are showm. income is "constructively"

received when ti?.e amount is credited to
your account, or set aside for you, and
may be drawn u.

pon by you at any time .
Thus, constructive receipts include un-
cashed salary or dividend checks, bank
interest credited to your accounty'
matured bond coupons, and similar
item, which you can immediately turn .

into cash. The "accrual basis" means
that you report income when earned,
even though not received, and deductible
expenses when incurred) even though not
paid within the taxable period .

information RePorts
Every person who made payments of

salary, wages, interest, rents, commissions,
or other fixed or determinable income of

$600 or more during the calendar year
1948 to an individual, partnership, or
fiduciary, must make a return on Forms
1096 and 1099 . If a portion of such salary
or wage payments was reported on a
Withholding -Statement (Form W-2),
only the remainder must .be reported on

Form 1099.

HOW TO CLAIM NONBUSINESS
DEDUCTION S

mitributions
If you itemize deductions on a Long-

Form 1040, you can deduct gifts to
religious, charitable, educational, scien-
tific

,
or literary organizations, and or-

ganizations for the prevention of cruelty
to children and animals, except when
the organization is operated for personal
profit, or to conduct propaganda or
otherwise attempt to influence legisra-

tion . You can deduct gifts to fraternal
organizations if they are to be used for
charitable, religious, etc., purposes. You
Can also deduct gifts to veteran? organi-
zations, or to a governmental agency
which will use the gift for public pur-

Poles. A contribution may bc made in

money or property (not services), bpt
if in property, then the amount of . the
contribution is measured by -the fair mar-
ket value of the property at the time of

the contribution .
However, deductions for contributions

may not exceed 15 percent of Your
adjusted gross income (item 6, page 1) .

The law does not allow deductions for
gifts tp individuals., or to other types of

organizations, however worthy .
While you can deduct gifts to the kind

of organizations list~d above, you cannot
deduct dues or other payments to them
for which you Teceive personal benefits .
For example, you can deduct gifts to a
YMCA or a fraternal lodge) but not dues
or assessments .
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. Some examples of the . treatment 'd

I

'Contributions are : Federal taxes paid by you . you Can de..
duct State income taxes3 Personal Prop~-You CAN Deduct Gifts To: " taxes, and real estate tax, (except

Churches, includiP9 assessments those assessed for pavements or other
Red Cross, Salvation Army local- improvements which tend to in.American Legion VFW crease the value of *Nonprofit school-s' and hospitals Your property.) . you
Community chests can deduct State or local retail sales taxes
'BOY Scouts, Girl Scout (including gasoline taxes) if under the
Tuberculosis societies (sChrist3nas seals) laws of your State they are imposed di.

rectly upon the consumer, or if they are-you CANNOT.Deduct Gifts TO :
imposed on the retailer and the amountRelatives, friends, other individuals of th ePropaganda organizations tax is separately stated by the re-Political organizations or candidates tailer to the consumer.

Social clubs Do not deduct on page 3 any non .Labor unions business Federal taxesChambers of commerce or any taxes paid
in connection with a business or profes.

Interest sion which are deductible in Schedule Bor C. Following are examples Of theIf You itemize deductions on a Long. treatment of some common taxes :Form 1040, you can deduct interest you
paid on our Personal debts, such as bank You CAN Deduct :
loans or Kome mortgages. Interest paid on Peerasloensatlateertoapxeirty taxes
business debts should be reported in State income taxesSchedule B .or C . Do not ded ct interest State or local retail sides tar
paid on money borrowed to buy tax-ex- Auto license fees tes
empt securities, single-premium life in. State capitation or poll taxessurance or endowment contracts, or in . State gasoline taxes, except in Alabama, Cali .fornia, Florida, Louisiana, utah, Wyoming,terest paid on behalf of another person and Hawai iunless you werelegally liable to pay it .
In figuring the interest paid on a mort . You CANNOT Deduct :
gage or an installment contract be careful Any Federal excise taxes o .

n Your Personal ex.penditures, such as taxes on theater admis-to distiriguish between the ~iount spe- sions, furs jewelry, cosmeti% railroad
cifically charged as interest and other tickets, tele~h~ne service etc,items such as carrying charges, taxes r Federal social I

security taxesinsurance . Following are examples wthoe Hunting licenses dog licenses
treatment of interest paid : Auto inspection'fecs

Water taxes
You CAN Deduct Interest On : Taxes .paid by you for another person
Your persoiial note to a bank or an individualA mortgage on your house Casualty Losses and TbeftsA life insurance loan, if you pay the interest in If You itemize deductions on a Long.,cash
Delinquent taxes Form 1040 You can deduct your*net loss
Installment contract if interest is specifically from the d e'struction of your property in
charged a fire, storm, automobile accident ship.wreck, or other losses caused by naturalYou CANNOT Deduct Interest On : forces. Damage to your car by collisionIndebtedness of another person, when you are or accident can be deducted if due merelyA not legally liable for payment of the interest to faulty driving but cannot be deducted
gambling debt or other nonenforceabl e
obligation if due 'to a wilful act or fiegligence forA life insurance loan, if interest is added which You are responsible

. You can alsoloan and you report on the cash basis to the dedu-f I osses uue to theft, but not lo esdue to-1 ssTax
If you itemize deductions on a Long.

Torm 1040, you can deduct most non-

aying or losing articles .
To compute the amount of the loss de-termine the . fair market value of the p'rop-

erty just before the loss and subtract both
12 is
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(a) the salvage value,, and (b) any in-
stirance or other reimbursement . HOW'
ever, the amount of the deductible loss
can never exceed the original cost *less
depreciation allowable, if any. Attach a
statement explaining your computation.

Following are example, of the treatment
of losses arising from some causes :

you CAN Deduct Losses On :
Ionic clothing~ furni-property such as your I s

turc-or automobile de tr~yo or damaged
by fire ty ~y flood, lightning,

Loss 01, damage of proper
storm explosion, or freezin g

Any Pr4erty, including rash, which is stolen
from You y accident, if not clueI)amagc to your auto b
to your wilful negligenc e

You CANNOT Deduct Losses On:

Personal injury to Yourself or another person
Accidental loss by you of cash or other per

son~al property
Property lost in storage or in transit
Damage by insects, rust or gradual erosion

' 'd or destroyed byAnimals or plants damage
disease-

ment
I

but you cann6t 'deduct any other'
travel even if it benefits your health,

Limitations.-The law allows you to dc--
duct only those medical and dental ex-
penses which exceed 5 percent of your
adjusted gross income (item 6, page I) . .
Your deduction must also be reduced by

any insurance' compens.ation, or other re-
imbursemcnt you receive for these ex"
penses . Furthermore, the law limits the
deduction to a, maximum of (a) $1,250 if-
you claim only one exemption (item 1)

page 1) ; (b) if you are a single person or"
a married person filing a separate return
and claim more than one exemption,
$2,500 ; . ( C) if you are a married couple

filing a joint return, $2,500 if two exemp.

tions are claimed, $3,750 if three exemp-
tions are Claimed, and $5,000 if four or,
more exemptions are claimed. (Do not .
count exemptions for age or blindness.) .

you CAN Deduct Cost Of :
payments to doctors, dentists, nurses, lind

hospitals . appliances, braces,
Drugs, medical or surgical

etc.
Medical and Dental Expenses Travel necessary to get medical car e

If' you
itemize deductions on a Long- Eyeglasses and artificial teeth nt

X-ray examinations or treatme
Fonn 1040 you can deduct, within the Premiums on health and accident insurance, .
limits described below, the net amount and hospital or medical insurance

you paid for medical or dental expenses You CANNOT Deduct Cost Of:
for yourself, your wife, or any dependen t
who received over one-half of his support Funeral expensesCemetery plot
from you. If you pay, medical expenses for Illegal operations or drug s

one of your children who gets over half Of Travel ordered or suggested by your doctor for-

his support from you, you can deduct the rest or chang
e

payments even though the child earned Premiums on life insurance

$500 or more and therefore you cannot Miscellaneous
claim an exemption for him in item 1 ,

page 1, of your return
. If you itemize deductions on a Long. .

You can deduct, payments to doctors, Form 1040, you can deduct several other
dentists, nurses, hospitals, etc

., provided ?,nt types of expenses under the~
the payments are for the prevention, cure, miscellaneous

."

correction, or alleviation of a bodily con- If you work for wages or a salary, you .

dition
. If you pay someone to perform can deduct the ordinary and necessary

both nursing and domestic duties, you expenses which you incur for your em-
can deduct only that part of the cost ployer's benefit

. For example, if your

which is for nursing. job requires you to furnish small tools, ,

You can deduct the cost of eyeglasses, you can deduct their cost
. Do not de- .

arifficial teeth, crutches, braces, hearing duct on page 3 expenses for travel, meals,,

aids-, X-rays, ambulance service, medi- and lodging away from home, or reim-

cine, and similar items
. bursed expenses, which should be de-

You can deduct the cost of necessary ducted in item 2, page 1, Form 1040

tr,Avel in connection with medical treat- You cannot deduct any expenses which
,

14
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:are for your Own Convenience or benefit .
If you have -investments (such as in-

*Come-producing securities or real estate)
which are not part of your business or
profession, you can deduct the cost of pro-
tecting, supervising, or managing your
investments. For example, you can de-
duct the rental cost of a safety-deposit box
in which you keep securities but not the

,Cost Of a box used merely'for jewelry,
insurance policies, and other valuables .

-If you are divorced or legally separated
-and are making periodic payments of ali-
mony or separate maintenance under a
court decree, you can deduct these
-amounts . However, you cannot deduct
lump-sum settlements, or any voluntary
payments not under a court order .

If ~Ou report any income from gam.
bling you ca!1 deduct gambling losses, but

:Such deductions must not be more than
the gambling income reported .

Ifyou have bought bonds for more than
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their face value, you can deduct an amor-
tized portion of the premium . See sec-
tion 125 of the Internal Revenue Code for
details and conditions .

If you are a tenant-stockholder in a
Cooperative apartment corporation, you
can deduct your share of its payments for
interest and real-estate taxes.
. Examples of the treatment of expenses
in connection with your job are :
YouCAN Deduct Cost Of:
.Safety equipment
Dues to union or professional societies
Entertaining customers
Tools and supplies
Fees to employment agencie s
You CANNOT Deduct Cost Of:
Travel to and from work
Entertaining friends
Bribes and illegal pa-yment s
Nursemaid, even if she enables parent to work
Educational expensps .

HOW TO FIGURE YOUR TAX
UsiOg the Tax Table.-To save arithm,-
tic for the average taxpayer, the law pro .
'Vides a table which shows the correct
tax for any income up to $5,000 . If you
file !Form 1040A, the collector uses this
table to determine your tax for you . If
you file a Short-Form 1040, you will find
the table on the back of the form (page

14), and deternuine your tax yourself. Thi;
table is based on the same rates used in a
Long-Form 1040 computation . The table
makes allowance for your exemptions,
for any split-income benefits due married
couples filing joint returns, and also for

- an allowance of about 10 percent of your
income for nonbusiness deductions on
account of contributions, interest, taxes,
medical expenses, etc . If your actual de-ductions are larger than 10 percent of
'your income, you have the right to file a
Long-Form 1040 and claim them.

To find your tax in the table, read down
the shaded columns until you find the line
that covers your income . For example, if

-your income was $3,275, you should use
-the line which is for incomes of at least
.$3,250*but less than $3,300 . When you
Tind the Proper income line, read across

to the column which . is headed by a num .
ber which equals the number . of your
exemptions. Remember, you listed your
exemptions in item 1, page 1, of Form1040. Using the same example, suppose
you had 4 exemptions . Reading across
the $3,250-$3,300 income line to column
No. 4, you find the tax is $91 .
Making a Long-Form Computation.-
To make a long-form computation of tax
on page 3 of Form 1040-

1 . Start with . your adjusted gross in.
come (item 6, page 1) .

2
'

Subtract your itemized noribusiness
deductions or the standard deduction.3 . Subtract your exemptions ($600each) .

4. Using the tax-rate schedule on the
next page, figure a "tentative tax . "

5 . Reduce the "tentative tax" by thepercentages shown on page 3, Form 1040.
. ~- If you are a married couple filing a
joint return, you figure your tax on only
half your income after deductions and
exemptions, and then multiply the tax by
two . This is the "split-income" provision

hich often keeps you out of higher tax
bracketi.

. is
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1948 Tax Rate Schedule I

Use this schedule to determine your "tentative t&' on the income you shovr
on either line 5 or line 9, page 3,-of the return :

If the amount on Line 5 or 9 is: Entef on Line 6 or 10 :

Not over $2,000---------------------- - ----- 20% of the amount on line 5 or 9.
Over $2,000 but not over $4,000 --- - ----------- $400, plus 22% of excess over $2,000 .
Over $4,000 but not over

$6,000 ----------------
$640,pi 26% of excess over $4,000 .

Over $6,000 but not over $8,000 ---------------- $1,360, plus 30% of excess over $6,000.
Over 8,000 but not over $10,000 --------------- $1,960, us 34% of excess over $8,000 .
Over $10,000 but not over $12,000 -------------- $2,640, plus 38% of excess over $10,000..
Over $12,000 but not over 14, 000 --------- - --- $3,400, plus 43% of excess over $12,000 .
Over 14,000 but not over $16,000 -------------- 4,260, plus 47% of excess over $14,000.
Ovcr $16,000 but not over $18,000 -------------- 5,200, plus 50% of excess over $16,000.
Over $18,OOD but not over $20,000 ------ - - - --- $6,200, plus 53% of excess over $1%000.
Over $20,000 but not over $22,000 -- - ---------- $7,260, plus 56% of excess over $20,000.
-Over $22,000 but not over $26,000 ---- - -- - ---- $8,380 plus 59% of excess over $22,000 .
Over $26,000 but not over $32,000 --------- - - - $10,74b, plus 62% of excess over $26,000. .
Over $32,000 but not over $38,000__~________ $14,460, plus 65% of excess over $32,000.
.Over $38,000 but not over $44,000 ----- - ------ $18,360, .plus 69% of excess.over $38,000.,
Over $44,000 but not- over $50,000 - ------ --- $22,500, plus 72% of excess over $44,000. .
Over $50,000 but not over $60,000 --------- - - - $26 820 plus 75% of excess over $50,000.
Over $60,000 but not over $70,000 --- - --------- $34:320 plus 78% of excess over $60,000.
Over $70,000 but not over $80,000 ------ - ------ $42,120: plus 81 % of excess over $70,000. .
Over $80,000 but not over $90,000 -------- ____ $50,220, plus 84% of excess over $80,000.
Over $90,000 but not over $1 00,000___________ $58,620, plus 87% of cxcesi over $90,000.
Over $100,000 but not bver $150,000 ------------ $67,320, plus 890/0 of excess.over $100,000.
Over $150,000 but not over $200,000 - - -- - - - - $1111,820, plus 90% of excess over $150,000-
Over $200,000 --- - -------------------- - --- $156,820, plus 91 % of excess over $200,000 . .

Adjustment for partially Tax-ExemPt Inter-
est.-If you itemize your deductions, the tenta-
tive tax to be entered on line 6, page 3, should

.be reduced by 3 percent of any partially tax-
exempt interest included in line 3, or 3 percent0, in,

- 5, whichever amount is the lesser ; or the
tentative tax in 'line 10 should be reduced by
one-half of such lesser amount. If you 'so
reduce your tax, attach a statement.

items to be considered in the adjustment on
either line 6 or 10 are (a) interest on the ex-

Your Tax Due or Refund
Credit for 147ithholding Tax .-To assure
.credit for any tax withheld from your
wages, itemize the taxes withheld in item
2, page 1, and report the total amount in
item 8 (A), and be sure to attach all
,Original Withholding Statements (Form
W-2) received from your employers for
the year. If you have lost any Withhold-
ing Statements, ask your employer for a

If you cannot, for .any reason, fur-
coZM

i I g
Aish ithhold r Statements for all taxes
withheld from you, attach an explanation .

Credit for Estimated Tax Payments.-If
you paid any estimated tax on a Declara-
tion of Estimated Tax (Form 1040-ES)
for 1948, report the total of such pay-
ments in item 8 (B) . on page 1. If on

16

cess over $5,000 of United States savings bonds .
(at cost) and Treasury bonds (at'face value)
issued prior to March 1, 1941 ; (b) interest on
obligations of instrumentalities of the United
States issued prior to March 1, 1941 (other
than Federal land banks, Federal intermediate
credit banks, and joint-stock land banks) ; and
(c) dividends on share accounts in Federal .
savings and loan associations if the shares were .
issued prior to March 28, 1942 .

your 1947 return you had an overpay-
ment which you chose to apply on your-
1948 tax, include this in'item 8 (B) .

Balance of Tax or Refund.-After figur-
ing your tax either from the tax table or
from the long-form computation, enter-
the amount in item 7, page 1, Form 1040 .
Then in item 8 (A and B) take credit for
taxes withheld from your wages and pay-
ments of estimated tax . Finally, you
show in item 9 any balance you owe, or
in item 10 any overpayment you have~
made. If you havd overpaid, you can .
choose, by checking the appropriate box :
in item 10, whether to xeceive a refund,,
or (if you expect to pay estimated'tax in .
1949) to have the overpayment credited .
to your 1949 tax.
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4 . Enter here he um of in,
or -I- It-- P

.11thershi, . jd c- - d,
.
- - -

.. ..
.

. .
. . . . . . .

L diffcm.c bw... . . . . . . . .. . .. . . ..

PITAL GAINX AND
-in and M. shown in line, ' and 12L .------- Ic A&SETS MELD FOO NO . . . . . . .
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--------
----------------- -------- ^ ------------- -6- Net loolProms gain or 1. coher than from ------- 4; . . . . . . . . .. ... .

1-houre, 6 and 7, .1 line 1) P"'InIhip. a . common m., funds W.
. . . -_ . . . . . $. . . . . . . ... .. . . . s . . . . . . ...7.

Enter the full mount of ----------------- -. . .
. . ..

. um 4 plus -lu n , minus ,c

so
.

of

. . ..

8 . Ent" hem the so- of gains or
I a- of he ne, long-term S11 I n or .I, it. * to - p

. - , - rd-rommo.n. trust. funds .. . . . . .
. ... . . . . . .. ...---- ---- -----

9. Ent rnaso-, Or diff .m
., between 8" . . . . . .

.... . . . . . .

~1~
is the amount I- be t . It I'd 1-1 shown in li-!. 6 and 7 . . .. . . .. . . .10. su, 1 11 6.1 -------'111Y of C-Pi ., Gains (use -ty I. gains _c.,d lo, S

i a-- in lirt. 4 an ) :
(A) Capital 9~ us or

difference "I- Saint and in" in ]i-- 4 and 9)"1 1943-1947
ZI line (") ""'mh (A), enter hi ------------------------ . . . . .. .

. . . . . $. . . . .. .
. . . . .. . . . . . .. _

(d) 71 in . (A) . .c.d . line C
t 3 cxml - And on )j ., 1

. Schedule D, falls 2, Form
'
1040 . ... ._

.. .. .. . . .. . . . .. . .. I
I "), so- 'he

a-
here

And " firm (") to dclerm'so, allowable Inus
. . ..

E-111 hem aml,ort line I schedule D, Page 2.
------------

iD-rrc(.d) .%tc gross income if .a Lb), F-' 2040' she m-"- -11hefull-ing : (0th ."' ..'em. d -c-.. . . . . .
(f) Enter hue them

,
used) m,.pumd without m

rd line (J); (Z) net.. . run
line (')Pl" any "Fical Inus 1-7,over from 194

8 5
_~;)subtal 1111~ )11r,,11lr,(d),d 3 which i

E;Par-.i Loan'. I This i I ~rou, cuse All, if 10 .3-1 C-cead gi, . - . ~~~m 19,9 . . . . . --. . . . . . . $(k) Net leart for 1948 feither, Its lines 4 asnd 9j :the -ora of low
. or digDe-ce be"-- 101se, and Sim in JiA . 4 and 9)(1) capital

I" c"Y'o"', 2943-1 947 inel-i .. . . .
.

W Tons] Of lisav (,) am (j) ----- --------- .. . ... . .. . . .. . ... ... . ... . ... . .. . . .. . . .. . . .. . . .. . . .. .
(d) En- here And 11

.
.. . . . . . .. . . .. . ... . . .. . ... . .. . . ... . .i-1(-djmmd . i

0) P.- hem the A
V as ..., if a table is

used) computed .4ho c ard 8
: 'D he mo

.n , on line (r) ; (2) .. ,
_%mr7 "0' (4) Plus ch-oumm of or 1943 c

.ph.l
I "P'"' gains -1 loasts ; or (3) $1,CW. . .(n ssdareac, I ... r.% fro, to Thi,i c'rrY`u- our used in line (j)

!KR-Ty R T~HIAW_C- I .~1949 . . . . -
I APITAL ASSETS
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.
.... . .... . ... . ... . . ... . . . .. . . . . . ... . ... . ... . . ... ....

. ......... . ... .... . .... . .. ... .. . ........ . . .... .:~-------

L. --T.I.I.-~ - _ --- -------------
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- 5 and 6). En- _ -_ , , . . . -
Saw NJaN dd. I-
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4 ---------_
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c
use wry 11 Far bad a aid fing.maniff signal pass a as mm ad all Iself-term cWbt pin.§M ad IbDft-tum capW ton, and No 5 of % Fears t Form IM 9

I . Enter he income is .. i,ht, firm 5 (if sarps . . .c return) or line 9 (if joint return) pap 3. Form 1040 . . . . . . . . . . . . . . . . . . . . .. . . . . $. ------------ -----

2 . If sep. . . .. . .. .. .. .. r on long-unal spiral iiiin or ex- .1 rin I-g-teren noul gain .,a ou .pi, .[ loss (,h e

gain in line 9, Schedule D, las he ... of try Iman in lines 4 and 10 (b)); if joint return, ciaterr ow-half of such ammun. ---
3 .

Bill. ... Clim, I its. line 2) . . . . . . .. . . . . -- ------------ -------- . . . . . . .. . . . . . ... . . . .. . . . . $ -------------

4. Enter tentative tax on mount on line 3 (See Form 1040 Instructions) . ----------------------------------------------------- ------- -----

5. if line 4 is-<-) Not over S400, enter 17% of imount can line 4_ .. . . .. . . .. ----------------------------------- ----

(I) Over $400 bar ma, in xces, .1 $1,00,000, now, $68 plus 12% of the a- - $400--------------------

(,) Over $100 , ODD, enter $12,G20 plus 9.75% of t he cxcm over $100,000.. . . ... . . ... . . .. . . . .. .. .. . . .. . . .. . . ... . .

.

6. balance Clim 4 less line 5). Thisl

is '! 's tax " so ------------------------------- * ------------

$

7. Ifyoss am filing . joint mnirn, mu n'l! .*cl --------- ---------- $ ----_------

a . If asturam launia. enter 50% of a.- . on line 2 ; if join, morn, amor 1.11 sommis of line 2 . . .. . ... . . .. . . ... . . ... ... . . . .. .

9 . Enter istrous., is.. lilt., fill, 6 or 7, which- is applicable . . . . . ---------------------------------------------------------
$ -------------

10 . Almoraill - (line 8 Plus line 9) -------------------- ----------------------------------------------------------
11 . Earn -I samenal tax and irassii. Incrat page 1, F~,.I: bll~l"a is 'It 'i- :7 is "', - - -----iL Tax liability (line 10 ce, 11, which imd . .: i'. it ilt, w,

USTIRUCTIONS-0eferences, are It* Its. Internal assessment cledle)

GAINS AND LOSSES FROM SALES OR EXCHANGES OF
C~!ITAL ASSETS AND OTHER PROPERTY.-Reper, details in

--It cal .,he' aide.
"Capital asserts" delmal .-Ific term "expit'l assets" reallim-All 0~

cory held by he lixinqu (whaser -1 sam '--'end wish his ,ad . or uli-
but does NOT irall-d-
stock in trade or other property of a kind properly inducible in his
inventory if or, hand at the close ?I d,,tnx2hlc,ynr :

~f) plop .. I, held by he lixfoya fultairl Y or u, clumena. in be
iardirany course of his side or binirmss :
prTmj used in he d, or business of . ch... ...r which is .ubjax
to % c Ilo,ance for depreciation Cvidcd in action 2) (1);

u
d in he ,ad, cor tire. .1 he . .pay r;

: he U . S. o r_.rsfaE1o,,r.,lr,'o it- fainonaloval -1 Of - SI-11 I'u, " or
of if thereof, or of the District

of Columbia, in=i'!dmr Mir'c~hi 1' "1941, on , discount basis and
payable without intacst at , filed maturity date

not
exceeding one

year from the
date issue 'if he ., .I of he diurib-oa so which an employee is entitled . .do, so

the require-employees' pension, bonus, or proln-sharing trus trearts
of action 165 (a) is received by he pl . .plan meting

a
file , on.

. an
xar~sicc!n -

is y "'.scoun, of the employ .', sep . . . . ion I he he olaamlof
such distribution, to chi client it exceeds he .,,un,, contributed by

,he c npl,ym, shall be treated nis gain from the sale or exchange of a capital
held for more than 6 on, .

A in action 36Z (relating to six on still .A capil-I gain dividend, ., d,fmc
Asad irviestencro, hall be -,rd by he Asociald" as gnas
from the all or exchange o capital net% held for morc than 6 months .

Subseccion, (j) and (k) of section 117.' in effar, provide bar
.11 "..".actionscuveralby in thccvcn, of . yl gain, be takenlo

into account at 50 percent as in t c can of long-term capit, gain but, in the
-cut of a net loss, shall be

.,k so into cr. .. t at 100 pace, t as in the case.of
property other than capital &sets, Thus, ~~l the event ~ . sic, Sam . .11

,bell it .., ctions should be ailac in I he raill-tain capital gain' and
.1min" portion .1 Schcd-lrfb~n he .,he, side . In the event of a net lossi
.:If hot, tirtristai.. h.ul ,,,r,.duin he *'property othafthin cap, a

sarit" portion of Schedule D,
.

in ch oghcr schedules on orm 1040 a
are pplicilble

. erties used in the
Even

though the law cachides depreciable and real prog
trade ov business im. hd, dfih.i,i,. of "c,pi,.l rown- - a suclicas 117
subsection 117 (j F-i es i at gains and Iowa from sales and cxchangct
4 sw h properties plus gains and lones, from cmFIwry or invo mouy
coamosions, shall be considered as gain, and lows from the salc, or exchange
of ypini an.,, in he - .,,,h,1,in,,;L,,adrs1r lc,,frn . . I such ,a-
act'- . . in order to qual.if]

. a so io (i)! .:h
. ccibl, and realI

.d buslan, non (a) have = d! you in
CX;Ihin, `6".cmh.'.u.'.`d'~b') nor held primarily for sale to cost, a . he
.ordinary count of your trade or business, nor ~ .Fnly indis ibic in your
itivalmay if on hand at he close of he . .. a Ill yn,. 55a ion 117 (Ic

f
- 'ties that in order to elect the special umnatent under section 117 (i

u-~i .. or [ones from the cutting of timber, you must (,)own the limber
which is cut, or q) have , contract right to cut the timber can the property
of snotlact. or (,) Pon

'
your disposal of timber under contract . mrain an

economic interest in such ti r ' .
.dt-Saj. hru: (.) Fiat -1 .,at,

im g,*- %-c caus), location and description
of

land aidKind of Propmny lisdn' "dto nn!ors;;Ioviet , ( ) ,
other tvidenut of indebtedness, rorne of

nxa~ng orWatical, particular issue, denomination,
ad

mount; and (,)

for stocks name of corporatict, class of stock . number of shams . and capital
giff stifixting inii ; (including nortax,ldc, distributions) .ch. .a

.-In determining gain or [on in caw of propay acquired situ
ifT,w ,b~l 'i~,, %sar 113 .ra =;~, ;c.,rb; inFiflareary 28 1913.

c

Tb, basis i the
rd_=rm " ~

. is the
Foil or other basis to the donor in the event of gain, but. in he na" of Ims,
it as the Iowa of either such donor's Ionia car market -Icac ofproput
calsift. Mile, ba". fp,.Wty .q.imd byinhicaritance is the lairma=

of the property at tion, of acquisition which gawaidly is rise date of dtc~xth.
Intlicnacoftsiclan exchangesoforanter-Pilatraidarressmarms Int,
and other such ricauri-proilocisig properties

. dr~ica is the original ~osdz plus the cost of comovert ,

. Irousers a- re I. . ..
. hangs;

of such in casse, of
property acquired bcforc, March 1, 1913, use the cost or the fair market
,afts, a of March 1, 1913, sdiustc=lidld in sucial 113 (b), which-
ever is grater

'
but in determining - am, . adjusted.

Losses on mcuities herniating worthless-11 (a) than of stock
become carthicss during the car or (A) corporill succuritics,with ina"'
cou, ns or in am island foad become worthiest during the year, and ar,np,7 c.1 .'a, e

In, therefrom alaill be considered as from the ask or
exchilar of

capital-. as of he hot J .y.crf such ... . life year .
Nombassinen, debts.-If a debt. such as a personal loan but not (d) a

debt evidenced by a corporate wrocity with mormot coupoess or in resisnated
fnrm and (h) a debt thi Ion from the worchlessurics, of which is incurred in
the trade car busiculax, becomer, totally worthicas within the taxialladc year,
the loss resulting thealfrons sha I be considered a loss from the sale or ex .
change, during nLn .lbiv year, of is capital inatc, held for nort mon',bran
6 in.rohis . Erta h Ion in column 6 (deacrib, in column 1) of schedule of
short-term capital gains and Iowa can other side.

Clessificastion of capital gains and losses .-TIal

tic' "' an"
and losses fman the sale or exchange Ycipinll'=;rhd~

ir6 -,N, car Icia; she ph,- -Lmallf-teren" to capital - held for mon,
than 6 rnomhas .

"Wish sales" losta-Lmas from the stilic car other disposition of
stocks or securities are not deductible (unless sustained in comeaction wish
the in:yer's tzdc or business), if. within 30 dart before or far the 4-
of all other isposition, the taxpayer has acquired (by patc h
exchange upon which the entire mount of gain car hass rcrol:l~z
I-), or has entered into a contract or option to acquire, substantially
identical stock or securities .

Losses in tramsections bervarcen certain persons-No deduction is
allowable for loisics from sales, or e ;chinges of proper
bawn. (.) members of st family .

ii) ,
cut

2 directly or irldimaly
( pDration am individual owning

0
must of its stock liquidation nesprod), Q) . gnmmr oil

.at th.~S.,rjoruia, or ~d) a fiduciary and a bacificiary of the lialls, umLfiduciary
Nondeductible lcrsses~Lcmws from the sale or exchange of property

am nor deductible unlas thfi7 are incurred in aide or business us in trisma-
andoras crocaud low . P. 1.

LIMITATION ON ALLOWABLE CAPITAL LOSSES-
Allowable losses from u7ot,r.ar(, a cs;b Fs pit I assets shall.. ca 131cu ;L X . .of c

atbe showed only so he 1 .1 from such .I . carf ,
c,ch2ngcs plus (2).the smaller of either the net income o the C

.""Ll"(or adjusted gross income if tax table is used) computed without sells to
,,pill, Sf suals, of such allowable losses, onarTh e

c is called ",.pill]
Icass ""y"'"may be carried forward and used wirss: any such gain and marnal of he

Z
6" all acting yurs . Flown . . , , npital hass carry .va of nich yan

,,M kept separate, since the. law !imi ;; the me of such carry,ovin tan
the five succeeding yua;,nThLj.-,1; in 0 setting ymr~ capital gain and
income of 1948

by prior
10 _-, - any capital los, carry -

remaining from 194,3,bcfom ing is%schh nn7-ava ". 1944 or sub.-.. . A ., 43 c ;~cr
clumn, be told in 194B ancen, be

in ductininiag your totil Ion casary~vxr to 1949 and subsequent,
years.

ALTERNATIVE TAX.-If he - Inefroure capital gain excends she,
net shmot-term capital loss, or in the case of only a long-mans capital gain .
talrycas (a) filing separate ratents with tuna' list income cxc=di .g$22,00D.
or J,) filing joint remirm, with wrote net incemor exceeding $44,000 should
..Pa. ,he alternative tax (same declamation of ],-act. .. . above) .
Th. if Irn than be normal - oil wartax courapeated
page 3 of form 104% duall be the tax lialbillsY.

* sa,l-wasarta- ,

FORM INO A

ATTACH ALL YOUR
ORIGINAL 1948
WITHHOLDING
STATEMENTS
(Fom W-2)

Your
Fiemp.
dam

hount Tat

61 San
I- List your name

-------- - - ----------------- ----------- --- - - - - ----------- --- -
Were Yeart as of Door ber - I2- U ma.icd . -I! . 1945 : 65 ynn of

, d Un. rmsf include A '01 1 *a' Y. 0 No 0- ~' ied?-Y- [3 No
yes 0 No 0. If answer is . .Ycs, " Income and cxcmptjo~j of both yo~ and Your wife (or husband)?
Was he (mr he) as of Delete list her Ns) name ___ Y

. E3 No [3.1948 : 61 y- " age " cona? yes 0 No []-3 . Ust n2incs Of oth9r1cI0dSxcbr`cJ!2'riVjc! with 1948 income of less than $~00 who rcccivcd over haff of th,, .is is a! Lr sup.
port from you . .

crint return of husband and wife, list dependent rels ..letter "W" lf--. ~r .-.. - ,
lied by wife . w both and write

~~ W W~xro assaints deal eaf,
RILATIOUNIP

smatua-garar
E_. M

-4.
i on all your 194g Withboldin S.q . arements (Forms W-2). uDrile tax withheld and wages, oth

. Attach all Forms W.2-

"ilev sherms: braliblard . isseclow

I I any wages not shown on Forms W-2, If thisIs a return of husand and wife enter total Of such income of both
,5

. Ad If i"an S "m- $1001 "' U yeas Q any adbaer initial. (truch- enter ow,)
;;;_F_-1W_1_0z6.d i . 4 and 5 .

IF forms 6 includes imuxftsU0F"b'~Wh
morse, war FOress 2 040 initialed of tbj. Ione
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ErAPLOYEEIS OPTIONAL 1948U. S. INDIVIDUAL INCOME TAX RETURN C Alf YOU USE THIS FORM, THE COLUCTon 0, a-

REVENUE VFHL GUMFUTE YOUR TAXI --10 ad Wh in ed, IPM
Name

HOME
ADDRESS aman 'Wirstaband and Us

. of bom)

-CC-k,.-. to

5. F-ter total of interest di,j- F-ter totals-----f $...... J-1

11you , is wife' . incomes'-
("am W-2 or 1- 1040) fq, is y what .. Ithe law ycar? Isyclan,

as c

lausil
I king 11 sepasse feents I" Is"s?

To sablich Conocne-s ffle, ants
it remer? U "Tell" exim her (or h1s) matem
~= Coliclaxer,'. - - - - - - - - - - -tax "-Jury he, cia I odfice, to trIakh sui tsargin., wassameams eam com

to the beat cd my (m)
ina"'leadlia and belici; and that ALL

I ts~ __ __-___. - -)

x~uxaa

fswawmi-;f.~, ,
TO (Add-)-

and wifix as-sawas ster b--al - _4_.
ill*" _' - ij~;T"I reas (D-)-.wdd 130111 h- .".-toTAX MR 0

If

[Dm)
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INSTRUCrIONS FOR FILING YOUR INCOME TAX RETURN

A. Who Mu%FI1.e,;-Evc Yocitizen or resident of the United
Shires who

bad co of ;6 0
or more in 1948 must file a

Federal income but return on Form 1040A or Form 1040. This
is required whether you are single or owned, and whether you
vex a minor or an adult.

A single person with Jess than $600 income should file a return
to get a refund if tax was withheld . A married person with
income less than her (or his) own. al exemption(s)
sholld *aJ ffdnor wife to get theam . X~filea joint return with his

larger refund for the couple. No refund can be
made unless a return is filed.

B. Who May Use Optional Return Form 1040A.--If your
total income was less thm $5,000 and consisted entirely of wages
reported an Withholding Statements (Forms W-2), or of such
wages and not more than $100 total of other wages, dividends,
and interest, you may use Employee's Optional Income Tax
Return (Form 1040A) . If you had any income from other
sources, such as amiuities, rents, royalties, a business or profes.
sion, farming, transactions in securities at other property, part-
nerships, estates, and trusts, you may not use Form 1040A but
most hie your return on Form 1040 . '

If you use Form 1040A, the Collector of Internal Revenue
w rill compute the tax and send you either a check for any refund
due you or a bill for any amount you owe. The Collector will
compute your tax from the table provided by law which allows
S600 for each exemption and about 10 percent of your total
income for charitable, contributions, interest, taxes, casualty
losses, medical expenses, and miscellaneous items . If you de-
ductions amount to more than 10 percent of your income, it will
generally be to your advantage to use Form w4o and itemize
them.

C- Married Couple--Advantage of joint Return .-A hus-
band and wife may fle a joint return on Form 2040A if their
combined incomes do not exceed the limits described in Irstruc-
tion B above. A husband and wife may nuke a joint return
even though one has no income. To assure my benefits of the
split-income provisions, husband and wife should file 2 joint
return. BOTH HUSBAND AND 'WIFE MUST SIGN A
JOINT. RETURN,

A joint return on Form t040A never results in more tax than
separate returns been,, e the tax is computed by the Collector on
the combined incomes or on the separate incomes, whichever
results in the smaller tax or larger refmd for the couple . Ifeach
has income, they must list their incomes separately in item 6. Both
husband and wife am responsible for any tax which is due

0" 1joint return, and any refund check will be addressed to both .

D. Your Exemptions,-Fill in items 1, 2s and 3 on other
side in order to get credit for your ext;mptions. The law
allows--

(item 1) one it for you,--two if you ate either 65
-7 ge or over OR blind--thme if you areC.or."oth

65 or over AND blind ;
(Item 2) one exemption fory*wife (or husband), unless

her exemption is cl~mcd an another return-
two if she is either 65 years of age or over OR
blind--threctif. she is both 65 at am, AND
blind -,

For purposes of items I and Z Puilid stattek,
and blindness must be determined as of

_her 31, t948. Ho-er, if the husband
or wife died during 1948,itht

. of thd-sed should be determined 77'tihe dto of
death inste'd of December 31 . If totally blind,
attach a statement of such fan to the retum .

11
fly blind, Anuch a statemes;t from a

luzldil physid,ut or a rcgutcred optometrist
that (1) centm! vismil sc~ity did not exceed
20/200 in the better qC with correcting lc~
or (2) that the widest diameter of the isull
field subtends an angle no Veater than 20 degrees.

(Item 3) One exemptio
.
n for each closely related dependent -

who received inore than halt his or her support -
from you and who had fen than $500 income,
of his or her own in 1948.

"Closely related dependent" means : Your son ; daughter (in-
cluding legally adopted children) or their descendants ; your
stepson, stepdaughter, son-in-law, daughter-in-law ; your father
mother, or ancestor of either ; your stepfather, stepinother :-
father-in-law, or mother-in-12W ; your brother, sister, step-
brother, stepsister, half brother, half sister, brother-in-law, or
sister-in-law ; Jour uncle, aunt, nephew, or niece . Do not
include an un c, gunk nephew, of niece if related to you only by
marriage, unless you make a joint return .

Only dependent relatives who are United Stites citizens or-
who are residents of the United States. Canada, or Mexico may -
be listed .

Do not list any relative iiho files it joint return with another
person, such as a daughter filing a return with her husband .

The law does not allow additional CX(ToptiOnS for age and
blindness for dependents.

E. Your Income -Enter irr .item 4 on other side all the
information called for with respect to wages shown on all your
1948 Withholding Statements (Forms W-2) before pay.roll .
deductions . If a joint return is filed, such detailed information
should be entered with respect to all the wages shown on Forms .
W-2 of both husband and wife. BE SURE TO ATTACH
ALL WITHHOLDING STATEMENTS (Forms W-2) TO,
YOUR RETURN !

Enter in itern 3 an other side the total of interest, dividends,
and my wages not shown on Forms W-2 . If& joint return is .
filed, enter total of such interest, dividends, and wages of both
husband and wife . Include in this item the increase in ~luc -
of any United States Savings or War Bonds which you cashed in
1948, as well as all "tips" and so-called "gifts" which am really-
compensation for services.

You should exclude from your income any items exempt from
tax, such as social security benefits, sickness and injury beriefits,
life insurance proceeds, mustering-out pay, military pay 9f'
enlisted Personnel, the first $1,500 of military par of commus-
sioned officem Lod Government contributions to monthly family

-Allowances.

F. Where and When To File Your Returrit-File your corn-
pletad and signed return (signed by both husband and wife, if a,
joint version) with the Collector of Internal Revenue : for your
district, between January I andlMarich 15, 1949.

rn- . ona"

Form 1041

12=1 ------------ ------------- -------- ------------
INCOME1 . Dividend,----

7- Interest on baU deposits, onto, corporation bD* etL (,1-3. interest on tax-free coverstat hands uPon 8 raderai income tax was paid atsourcst_5~- Interest on Government ObliPtions, etc. . unless w6ny ampt from k-
Jacone from partnerships and other fiduciaries (ft..s6" Ai-

6. Rents and royalties (,-;z
7. (a) Net gain (or 6") from sale orexchamle of capital assets (6- uhwl. C)-

(b) Net gain (at low) from sale or exchange of
Pro" other thim Capital assets a- s&w.6D)_

t Profit (or,lon)-frans trade . business
9. Other income, L%tj. -,

a
6-)

K Total incim. in item I to9----

11- 111tcreSt, (Esd,!, i~ 5,"l,
DEDUCTIONS

12. Taxes. iupw. 6 shwk F)

13. Other deductiom authoriz~ by law . (E.Ii. i . sa.&&

K Total deductirum items 11 to 1 3
Is. sake, (item 10 few ite

m16. Less : Amount distributable to beneficiaries (total of calumns
3 and 4, Schedule G)17. Net income (taxable to fiduciary) (item 15 1. it. I

18. Net income (Item 17, -bove)--

COMPUTATION OF TAX

19. Less : Exemption ($600 for an estate; $100 for a trus
20. Balance(item 18jewitem

21- Combined tentative normal tax and surtax on amoun t
18 includes partially tim-exempt in( in item 20. (See Tax Table in instruction 21) (li7

22. If item 21 is (a) nat over $0, rule, 17 ap"t,
%ft Instruction 21)

percent of amount in item 2 1
(b) Over $400 but not over $100,000. enter us plus 12 Percent of the mew over $400. . ..__(c) over $100 ODD enter V2 WO I ft L-

I I I Pul .12pemmtoftbencwsmers100,MD.--.---21 Cmbid normal tax and witax, (itam 21 less it.
A It alternative tax C'"n"'lation is made in Schedule C, enter tax from line 10, page2S. L. : Fickiciary, a6re of income tax

(Attach Form I ij6)- to a -go cumatry of U. S . PD=Mion~ I

`~l26 L-l"duciaris share of income tax paid at source an tax.fm

$27. Total of it. 25 and 26... ... .... ..... . .... --............. . .... . .ifi.-BdAn- Of Cast (subtract item 27 6. iters, 23
or ran, 24, -hichever is -pplicable) .. . . ...
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EYNITED STATES

FIDUCIARY INCOME TAX RETURN

Estat..Trust
_iWCHECK W) WHEMER

Nam of

(FOR ESTATES AND TRUSTS)
For Calendar Year 1948

b ------- - -------- . Im -a -A;. .

n" mt., then lh. ISth &if ths-0&d iahc6 f

Name and
Addreta of
Fiduciary
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1948
Co. N. U.r-

File Cd,

Serial No

C-h chnd, K 0.
FIRST PAn=
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1
Solsochals, A,INC^mr Cla,^U PARTNEF IPS, AND OTHER (Saa Ist-Usuctrhon 9)

Pat" 2

Nture .ndiuldres, .(P-tranNit. Wrliests, It' ---------- - --- - - - - -----_----------------- - ----------

.. .... . . .. . . . . . . . . . .. ............... . . . . . . .............. .. . . .. ................. ... . . . . .......
Amount

N .ma .taliold- .16dociarry . . . . . .. ............ . . . . . . . .......... ... . . . . . . . . . .. ........... .. . . . . . . .......... .

A-,.
..... . . . . ............ .. . . . . . .. . .. ........... . . . . . ... ....... ... . . . .....

ul air, v, itan, 5, Par. 0 ::
FRON _N_T_SAN N-71s...CO~~~ _1. .-IShnech

1. KW d p-pan,
LAmseetai 7

Inis, isnser,
s

... . ... . . .... . ...... . ... . .... . . Ittsaction 7)S- aarCAPITAL ASSM.ES O,it EICCHANGEOF
is~uf . C -GAINS AND LOSSES I ROM SAL

6.Con"dwbasis 7, yp:zd~,u sca asse
2. Data

1 . Kinds, pnown, A_ b=:
at

MORE THAN 6 MONTHS
SHORT.~Rlrl CAPITAL CA NS AND

-- - ------------------- ------------ .. .

.

. . ... . . ..

.

. .. . .... . . .... . . . . .

..... ... . ..... ..... ..... . . . - - ------ $. .... ---------

2. N,tht-t- 9-m or Icas W- the . from Partnerships and
common trust funa, (col .rrm 4 plus column 5 minua dw sum of

cc"
6 and 7. 1( line 1) --------------------------------------------------------------------------- ------------------- 7

3 . Share If net therst-Incers gain to I- from Partnership` "I'd common trust
foruch, --------------------------------------- -

4. Surn of 9-ines or I- on diffe,on. between gain ad has . shown in lines 2 and 3 -------------------------------------

PITAL GAINS AND LOSSEt-ASSETS HELD FOR MO TH N 9 MO!EEIS
LCIN~TERJVI CA

.... . .
.... . ...

. .. . . ..... . . ...
--------------------------------5

$

. ..... . ... . . . .

.. . . .. . . .... . .

$ -----_----

. . . .. .

.. . .. .

, " -

$

.. ..... . .... .

:..
$_

$

. .... . . ....

...

.. . ...

::: : ::

== * ---- *

. .

==

... . . ..... . .... . .---- - --......- ----- - - -------

* -----------------
----- ___

.
.t I—& (.1- 4 plus --1- 5 -a- th' I- of I--

6. Net ksni~tevm -in or it-- erther than from P-d-l"p--' I- `i-----------
6 aRa 7. of line 5) . ------------------------------------------------------------------------- - -- - --------------

in or Ime Imm P-11caushilat and cenemon trust funds --- ------ ----------------------- -t1 I p.-g .ne7 . Full .-It Ifue. .
----------------------------------------------& of pim or bacca cer difference between gain ana lem shown in lines 6 and
7 - - - --------- --------

50 meant .1 line 8. 116 is the .-.t to be talorm into _t in summary bd ow ---------------- - ---- - - - - - - --- -

10. Summary I, Capital Gains (U . only if C.inu, -,-d [- . its lies. . 4 on 9) :

(a) Net gain for 1%8 (IA. the -mck -1 pirts or differnmat between it-ires And haa- in lines 4 ad 9) -- - ----

(b) Capital I- ouny.,er. 1943-1947 id.i- ------------------------------------------------- - --- - - - -- - - --

It line (a) eacced- Fort (b) . enter this h- And as, item 7 W Par I --- - ------------------

here trad - line (,) to act... rima .11-610 cas.. . . .... . . .... .. ... . ...... .... .
(d) If first W cieceds lift (a), enter the .

the following: (1) the amount on line (d); (2) net income computed will~
Enter here and as itm 7 (a). page 1, the smallest of

mat Wd It, capital gain, or losses: or (3) $1 .000 ------------------------------------------------------------
smH line (a) o"" line (a) 3%(.)Cpl.a ...y capital Was .,ry-,, from 1943 which was ret used M ;in It_ ine 1. 1

Ia. carry- to 1949-------_---------- - ------------------------

sancom, of Capital I-. (u. -IY if I- -mad Ir
.i .. I . It .. . 4 surrd 9) :

(a) Net Im for 1948 (either, the sum of herses cor dificroocc :,acem I- and gains in firses 4 And 9) --------------------------- S

0) Capital Icsa cuq-,n,,,- 1943-1~47 .:d.i - ----------- - ------- - ------------------ - ---------------------------

(a) Total of 6. (a) and 0) -- - -------------------------------------------------------------------------------------

(d) Eriterbere .radasittenT
(a). par 1, the smallest of the JoUowing : (1) the amount so line (1): (2) ard income emoputoll without

3-
,4p" to capitAl gans It, basso ; or (3) 31-OOD --------------------------------------------------------------------

li (d) las, the-, of Any 1943 capital Ima, ourr-er not -'a in
bar (4) --- - --------------- $_h(a) Ems,_ t e _

SubDct fine, (a) from Ii. (I) . Copital ba, .M- to 1949---------------------------- - ---------- - --

.. . .
... .

In, .~ aceasse, of CH,t Icting-tererns, curptital gistin ann" oot
oispitat, hoass and it-

In of as at 1-g-t- catpit .1 grairs 3
. a-

:-
t I

2o, page 1 . sescrisads IZZ .000 Comengtastas st taorasa' vIp trut in whoduls, at top 6 lostitts

tortured
PA.D-Yyw M.DayY
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COMPUTATION OF ALTERNATIVE TAX

-------------------------------------------- . . ... . . .... . .... .

. .... . .
I Incese, I,-- itan, 2D. pa, I .. . . .... . . .. . ... . . . .. .. -

Net leng.terme,piul gain or eaccaw of net leng ., capital gain ,,
ncth,wt.trm,,,pi,I less (the pin in line , les, the sum er,

-Y hours, in lines 4 and 10 (b), , 2 )

3 Bala cc fline, I less line 2).

--------------------------------------------

-<.) Not eve, W. enter 17 per,an, If -- an line 4_ . .. . .

.
. . . . . . . . .. . . . . .. . . ... . . . . . . . . .. . . . .. . . ... . .

4.Cmbin,dtmutiw=mlu.-d.- .~------t ..Ii.~3 . (ScT-.T.blc i I--- cti.n 21) ---------------
5. If line4i

-----_-----

(b) Over W but net in excesset Sluo.0clo. enter s6s plus 12 pencent *I the I .
(1) Ovr, $100.000. In— $12,020 plus 9 .75 percent .1 the cc- c,, sjoo.ooo

6. Partial to . (line 4 Icss line 5 )
7 . 50 percent of amount an Iin, 2. above .

-----------------------------------8 . Alternative tax (line 6 plus line 7) ---- . . .. . . .. . . . .

9. Total no-I to . And ronst. (i,cm 23

. page 1) ---- ----------------------------- . . . . . . .. . . . .. .
------------------------------ . . . . . . . . . .. . . .. . .

10. To . liability airs. 8 or line 9. whih-I, is (Ente, he,, and h. as hem, 24 . page 1). . . .

... . . .... . .... .

S .. . . .. . . ... . . . .

Schedule D-CAINS AND LOSSES FROM SALES OR EXCHANGES OF PROPERTY OTHER THAN CAPITAL ASSETS (Sve Instruction 7)
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P .g. 3

4 . Es,,"t ts-.
- 6Kistid-

. . . ... . .... . ..... .... . ... . .... . .... .

---------- - -------------- ---------------- -
. .... --------------------------_--- . . . ... ~ : ------ ------ . . . . ... . . . . . .
. .. . . . .. . .... . .... . .. . ..... . ..... ... . . . ... . . . .... . . ..... . . .

------------ -----
-

.. . . .... . . ... . .... . . ... . .... . . ... . . ... . I ... . . ...... --------- ------ --

-.. . . . .. . . ... . . .... ... . . . . . . . .. . . ... . . .. . . . ... . . .

.. . . .. . . .

. .. .. . .. . . . . .. . . . . . .... .

.

.. * . . . .. . . . . .. .. . . .. .. . . . . .

. . . .. . . . .. . .

. .

. . . . ... . .

. . . .. .

.

. . . . .

.. .

. . . ...

. .. .

.. . . ... . .. . . . . .. .

. . ..

. . .. . .

.

. . .... . . .... .

... . . . . .. . . ... . . .

.. . . . . ... . . ... . . . .

----------------. . . . . .. . . . M. .. . . ..

.... . .

.... . .

... . . .

------. . . ...
1 . Total--------------- ------------------------- -

2 . Total net gain or less (colurem 3 plus c,lum 4 minus the un, If -1- 5 and 6) En

SlIamfuh, F -EXPLANATION OF DEDUCTION FOR DEPRECIATION CLAIMED IN SCHEDULES B, C, AND D. (Stre Gerstrad Instroarteres M )

1.
aaws" h" wasswunted) Z

. Case . ather
d6=Cd :, ."1`w

seinand._,)66 ,-
.. . (., .U-.

bk) is - ynu.
' -was aa~,az us, .

iasi
"as"'1Z .

6=_

----- - ---- - -- - - --- - -- - --------

. .... .... .......... . ..... . ... . . .... .

.. . ... ... .... .... . . ... . .... . ..... .
------ _-__ .-_____.___ - - -

- - -------------- --
.. .. - - - - - - -------- - -----------
----- -- -------- - - --------------
------------------------------- . ... .
... . ... . . ... .. . ... . . .... . . ... . . ... . . ..

--------- -

. . .

.... . ... . . . .

------------

---------- -

- .... . . ..

----------

---------
. . . ..... .

.. .. . . .. . . .

.. . .. ... . ..

------------

. .. ..... . ...

------------

. .
... . .

... . .

. . .

. . . . ..

.....

..-

___--

. ... . . . ... .

.... . . . ... . .

.. .. . . . ... . .

.

.

.

. .

... . . . .

. . . .. . . ..

. ...... . . ..

. ..... . . . ..

. . .. . . . . ...

.... . . .....
L

-

. . .
... . .

... . .

.. . .

.. . . .

.. . ..

.. . ..

... ..

1

--_
. ... . ... . . .
. .. . ..... . . .

.. . . ..... . . .

. . ... . . . ...

. . . ... . . ....

. . .... . . ...

. .... - . .. . ..

. ... . . . . .. . ..

~1

.. . . .

.. . . .
. . . . .

. . .. .

. ....

. ... I

. ... .

.. . .

.. . .

.. . .

.. . ... . . ..

. . . ..... . ...

. . .... . ....

. . .... . . ... .

. ... . .. ... . .

. .. . . ..... . .

... . . .... . . .

... . . . . . . . .I

. . . .... . . ...

.

..

. . ...

. .. . .

. .. . .
... . .

.. . . .

. . .. .

. . ...

. . ...

.

. .... . .

. ... . . .... . .

. ... . . .... . .

.. . . . . .. . . . .

. . . .... . . ...

. . . .... . . ...

. . ... . . .. .. .

. . . .. . . . . .. .

. ... . . .... . .

... . .

. .... . . . ..

. . . .... . . ...

. . . .... .....

. . . .

. .. . .... .

. ... . ..... .

.... .... . .

.... . ... . . . .

.. . ..... . . . .

.. . ..... . . ..

...
. ... . . ...

.... . ....-

...... . ..

.. . ..... . . ..

... ...

. . . ..... . ...

.... . . ...

. .

.. . . .

. . ..

...
Scbdulo F-EXPLANATION OF DEDUCnOKS

GIADIFD IN COLUNVS #AND SSCHEDULE B, AND ITEMS 11, It AND 11 (S-butmartionall.14-d13)
1 . C~I_ a,

.. . . ... . ..... . . .

------------- -

.. . ... . . . - ---

. . . ... . . .. . . ....

. . .. . ... . .

-- - - -------

. .. . . ..

.... ......... .... . .... . . .
------------............

----------- -...... .
. ... . . ........ ------

------

. ... . . .... . . . .

. ... . ...... . . .

. ... . ..... . . . .

..... .... . . . . . .

.. ....

_..

....

..

.

. .

.

.

. ..

.

. .

. ...

_ -

. ...

. rsa- . iow,
N. (conserves )

.. . . . ... . ..... . ..

. . . . .. . . ... .. . .
I

.. . .... . . .... . .

. . .... . . .... . . .

[ ... . . ..... . . ..

... . . ... . .. ... .

... . ... . . .... . .

Essastsesso (combist o

. ... . ...

. ... .... .

....... . .....

.... ... ... ... .... . ... . ...... ... . ..... .

-------- ----------------------------- - -----
. . . .... . .... .. . ........ . . .... . . ....... . ...
. . . I. . .... . . .... ..... ...... . .... . . .._

. .... . .... ..... . ... . ...... . .... . . .... .... .

A- (coast

. ..... . .. . ....

.... . .... .

--------------- -

.. .. .... .

.. . ..... . ..

t ,

. ...

--- -

-

.. . .... . . ..... . .... .. .... . . .... . . .. ... . . .... . . ... .. .... . .. .. . ....... . . .. . . . . .... . . ...
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1 page 4

JE AND CREDIT& (Irvelside as b"'fi-b"l- P' -
to -harre, socruessionts

,
SHARES chisreable, etc ., railip. ....) (Saa I ..,_.tions4 and 16 )

Schedule G ..BENEFICIXRIFS
217 IN C

wine paid .1 t aid . I i . . ,

1, N-- --d

..... . .... ..... . . ... . .... . .... . .
....... . .... . . ... . . ... . . .... .... . .

.... .... . ... . . .. . .... . ....

....... .... . ..... .

3. P-wl 2% k- 31
ii-Y P

in 4,

.. . ..... . ... ..... . . ... .

. . . .... . ... . . .... . . ....

.... . .... . . .... . .

...... . ... ..... . .... . .... . .... . .... .

.... . . .... . . ... . . ... . ..... ... . .... . ...
- --- - ----------- -------- 11

.... . . ..

... . ..... . ..... .... .... .... . .

(1) - - - - ------------- 1 11- ----- *

..
... . . ... .

.. . .. . . ... . .... . . ... . .... . . .. . . .... .

- ---------- .. .. .... . * *,I-x S

s .. . . .. ...... . ...

x x x
-IONS

S

%Z-
ing company in defined in section 501 of the internal Reirlemse

1 . Win an income tax return filEd for the preceding Year? w,! 11Y " 'N if answer is "Yes,7I Code? (Answer ts 01 0 F..h such corpossition
to which collector's office was it sent? attach list showing name and address

7. Date estate of trust was created . ... .. . ... .. ... . . ..
. load

amount of stockholdings-

3. If copy of will 01 trust instrument and statement required under 6. If return is for a trust, state name and address, of grantor. .

General .instruction I have been previously furnished, state -him

.a where filed . .. ..... .. ... .. ....
4. Check whether this return was prepared an the cach 0 Or attinial 13

basis .
directl

5. Did the estate or
trust at any time during the issue e Year own Y

or in&,dy my stock of a foreign corperation or of a personal held- (Check which .)

instruction F)Pki la x

wear (or Mr
.) that tilts return linclucling any atmutipillnYing schedules end statentents)

him besen cusmilredl by m% -d to

d com-lete return.
the beat of my knowledge aa[I belief- is a true, correct, an

... .... ... . .....
ar-)

Subscribed and sworn to before me thi s

- day of

. .. . .... . ... ..... . ... .... . .. . .... . .... . ...... . ...... . ... -

7 . If return is for a. estate, has a United States Estate Tax Return

be. filed? (Answer "Yes" or 'No!) if answer is "No,"
. 11 _ , "Uncertesin" 0

,ill suc a returs, be filed? Yes Li

Suburibed and sworn to befom me this

194- - day .1 ----

milto

194-

cw
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INSTRUCTIONS FOR FORM 1041
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PAQ2 I

1948 UNITED STATES FIDUCIARY INCOME TAX RETURN 1948
(References are to the Internal Revenue Code, unlessis othemisor noted)

It will be helpful to read General Instructions A to N before commencing to fill in returns, and
titc, read Specific Instructions in connection with filling in the items to which they refer .

GENERAL INSTRUCTIONS
.

A . Who must use Far . 1041 .-Every fiduciary, or at least one
~of joint fiduciaries (except recfelver appointed by authority ofh
law in polusession of part an I. eTroperty of an individual),
mwt make under oath an Inoome ax return on Form 1041
for :
(1) In) the gross income

of such
or over, or (b) any

bcoeficia a . no rinsident .1 on.
(2)

Y
trust

for
which, he sets, ir (.) the net income far

such trust for the taxable year is $100 or over, or (b) the grow
income is $600 or over regardless of the amount or not income,

,(,or
P

nay beneficiary is .. ..;residual .1i. . .
also in"I Instruction .

)

B . Fiduciary returns on Form 1040 or Form 1040A.-(I) An
-executor or administrator must make a return, on Form 1040
or Farm 1040A, if the gross income of a decedent to the dateof
his death was $600 or more.

,(2) A fiduciary, including the guardian of a minor and the
tRuardian or commi tree of all insane person, who has chlirim of the

....nic of . . imlividUal, must make a return of I
no."'o an

Form
1040 or Form W-2, if a mturD is required for such indi.id.al

C. Returns for nonresident alien beneficiaries .-(I) Uni;cd
:S1 .1c. buain--If a citizen or ri,sident fiduciary has the di,,-
tribUt ion of the income of lin estate or trust, any bem-fleitiry
.of which is a rionresident .1ico c -_c~ do or business"~~o tr,ax at any 'j ; g
within the United So the

V " orth~ fiduciary hall make a rot-o on Fort. 104011 let such a. .-' Y c
resident alien and pay any tax shown thereon to be due.

(2) No United States business.-A citizen or resident fiduciary
1&v%~ the qix,!dibutionk,,f the income of an estate or trust will
o:.t .fi .hmq,,,,-., i~lcsnni%c ~ return on Forat 104ONB for anyb 'Y

h ""dent alien not cogaged in trade or
business within the United States at any tilme:withi . the t ...ble
Year if the entire amount of the tax on tic income payable to
.eh ~cncficiazdhals bcz, withheld at the source, but such fidu-
cary is require to ran a a return on Form 1040NB-a for such
K~ncftim, 11troul'ar, , -!,cut .1 Crundis or of the United.,do 7,w,he I, rea

income for the taxable year of mom
than $15,400, and pay any tax shown thereon to be due.

(3) Duty %1ling rcturns.-If the beneficiarl appoints rapporsm,
1 . the Unita Stain to act m his agent or the pu so of
rendering income tax ?cturns, the fiduciary shall be relieved

as the c!. .. may he such 1,
train the necessity -f Ti

. Form 101011, Far- 1040N B., or
Form 1040NIB3-n, .-case 1b.
fiduciaryfmall maYe afreturn .on Force 1041 and attach thereto
is~ copy a t to notice a up intment of such agent. .tThe fidu.
ciary shall make a return opre Form 1042 of the tax the rates
in effect when the payment is made on the entire amount of
income payable to the beneficiary.

D ,
Period to be covered by return .-Retums shall'be filed for

th., caIcnda4Zmrt1.94S or final yea! begirming in 1949 and ending
in 949.

c ca
blitshed accounting rcriod must

be adhered to
Imr islZears tni,1 :7 permission I, received from Vic CommissionerIn surs r is ejh

An up we n the rccou~tingIfilicistion far a cheirg . I
period shall be made an arm 1128 and for rded to the

a"'missioner or Internal Revenue, Washington 25, D . C., at I...t
60 days prior to the close of the fraatiun .~] ipairthof the year forild b t h
which a return wou e required to a cc a c ange.

E. When and where the return must be filed .-Taxable ro~
turns must be filed on or before the Itith day f the third month
following the close of the taxable year of the Zate of trust with
the colleeterof internal revenue for the district in which the frill .
cary resides or has his principal place of business . Nontaxableb,

a La 'threturns must c filed on
or before the 1 5

esy of I he fifth month
followl the close of 1h able You I

.
colue the fiduciary

has no agal maidence or place of business in the United States,
the return should be forwarded to the Collector of Internal Rev-
enticti Baltimore 2, Md.

P. Affid.,its-Th. tsfil ..at be executed by the iradi-
vidual fiduciary, or by the authorized officer of the organization
receiving or having custody or control and rimnag"

"' I bincome of the estate or trust . If two or or. irldiv7duater Iftet
Jointly as fiduciaries, the affidavit my be executed by any oneof

them .
Where the return 16 actually prepared by some person or per~

sew other than the fiduciary, such pension or penums, muest, exis-

cut. the affid.vit at the bottom or this fourth page .1
the -to-The oath or affirmation wilt be administered wilite., charge by

any collector, deputy collector, ocr internal revenue agent .
C . When and to whom the tax must be paid .-The tax must

tgaid in full when the return is filed, or in four equal install-
a a. follows: 0. or before the l5th day of the third month ,

on or before the 15th day of the sixth month, on or before the
15th dav of the ninth month, and on or before the . 15th day ofi f
the W-cl th month, fr,,rn the cl c of the ,,able y .. ~ 11 anyiost

.11 trient is not paid on or I>r-fore the date
fixed far

sy. ..the
.

hole amount of tax unpaid mall be paid upon notice
demand by the collector.

The d
big or bringing -th the return

a h=~rmi`,artr, r.'a,!dlby1='n to the order of "Collector of
Internal Revenue ." Do not send cash

by
mail, nor pay It I.

person except at the collecLor's office .
H. Perallies .-Sovere penalties am provided by law .for full-a is

emir to fi~,, rimq .ired return, for filing fate, and foi, filing a false
or tried c I return .

1 . Copy of will or trust hasftrumcnt~A copy or the will or
treat instrument sworn to by the fiduciary as a true and com-plete gopy in cases Ill which the gress income of

tile estate or
trust is $5 , 000 or over, must be filed with the f1duchirz return
of thc estate or trust ., together with a statement by the ducirsZ

.irdis.ti ;~,uhc =ixions of the will or trust instrument write ,

In "" o
ion, at, rmine the extent to which the income of the

.,at. or trust is taxable to the estate or trust, the bcnefich~ries,
or the grantor, respectively.

If o a

LI

a I ortrust instrument, or statement thoopryovisit.'no wil the
will or trust instrument, has once been filed, it need not again
be filed if tile fiduciarz return contains a statement shown
when and whomit, was led. If the trust instrument is amend
in any way after such copy bas been filed, a copy of tl~c amend-
ment, togo~hcr wit!i a statemprit b~ the fidu

I
indicating

"'rytic a act, i a ly, in Is opinion, o such ammidn ;ent on We
extent to whicl~ the income of the trust is taxable to th : trust,
the beneficiaries, or the grantor, respectively, must ~ III d with
th:draturn for the taxable year in which the amendment was

Basis or return .-If the books of account of the estate or
trust am kept on the aceirmil basis, report all income accrued, and
expimses, incurred . As to disal l.wnnee of deductions for un .
P

h l
ni cxpcnses, and ikntereat due, to certain persons, me section

24 (c)
. " telo' a a

t on the accrun! busis, or if
, If t a m o opt

h h b e
on books . kept, ,site the return on t o cm us and raport
all income received or constructiv

ely
received, auch ca brink

interest credited to the account of the estate or trust and
coupon bond interest matured, and report experesce actually paid .

K. Income in respect or deredents .-Amounts of gross income
of a decedent, not includible in his grow income, shall be included
when received in the grow income or his estate, legatee, or other
permit entitled to receive such amounts upon his death. Dodue-
tions specified in section 23 (a) . (b), or (a) (relating to deductions
I e nins, intere.l. and taxes) in -pact of th . dece d
IZ ac. by lhe pentot oiceivi of ti,

dent may
,a dr .d.rit'it. cblirmirr~ 'or whiIig propert

t to oil tit. =ucticat 1. allowed.
=r treatment is given to the foreign tax credit 'provided

.d n, inbysection,~,I .( Thecloduction I,r pt,,rcd,,-&drf1oLi.,.n;sp
T'din section 3 m), not allowable to I. ic cee tZ.ab

period, may be Laken by the person dmceiving the income in
respect ar the decedent to which such leduction salutes . (See
sections 3 (w) and 126.)

L. It . .. exempt from tax-As to Items ?f income exempt flags
tax other than those listed below, me wetionts 22 (b) land 116.

(1) Interest on governmental obl-paii-T
..lu) 11,1, ly -pl .j7Tbc. interest on (1) obligations of aState, Tcrr~',t.ry7.r fin

"icis bdiViAion thereof, or the District
of Columbia. or United States powassions ; (2) obligations issued
prior to March 1, 1941, under Federal Farm Loan Act, or under
such Act na amended ; (3) obligations of the United Status
issued on or before September 1 . 1917 ; and (4) Treasury notes
isauted prior to Dcczimbc~ 1, 1940, Treasury bills and Treasury
certificates of Indebtedness issued prior to March 1, 1941,t h
postal a-= ape.umts to t a extent that they rePrurent
deposits m a prior M

Li
bj~o . archf

1' 1941' isdi
.utted -i .a ads,

and certain other o Illation
. a

the United Stistes .
u,-ssue's
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0) partially cermpg .-The interest on (1) United States all-
)&)bonds hasubed pr!or to fMarch 1, 1941,

Ings bonds and Tremo r
owned in excess of $510 unit (2) 0 ligiations 0 certain inst-

Mentalities of the United States joined i~ior to March 1, 1941,

Is subject only to surtax .
. (2) Pederal savings a I ban assodiations .-Pividends on
sham accounts in FederaTeavings and loan tochatione in case

ofilhearm issued prior to March 28, 1942.we subject only to surtax.

(3) Proceeds of insurance polidea.-The ~romcdsa of life insur-

or, Hall I put Y on o
ex. pol I

f
y part of the rocce a is at t a insurer

t* say interest, t 0 in t taxable.un er an & a toun lot er n uities) celve on er a life insurance
or O

.dotamaut oil, , n
Yoh"

r . al of t,o es
. of it's

in-Fod, are net t a I until t
a

gr ate go t f Ou n0 0 em a
or the

re
a a 0 to , ra

i criat

policy.
(4) Miscellancen, items wholly exempt from tax: it

(.) Gifts (not received sal aconsideration for service re-ders,

and . ney and p rt sequir d by bequest, devise, or iialicarit-

out t mile dy I, therefrom as taxable) ;
anc . (b he income e r

(b) Except in the man of amounts attributable to (and not
in axe as, of) deductions allowed under section 23 W in an
prior raxable year, amounts Tecived through accident or hc .ItK

insurance or under Vfw~zawa 5 WeePwasetion Sotia- as
Compa-- _mount of any. o ntion for personal injuries or sickness plus the to

damages recilived, whether by suit or agreemen., -count of
f . ju:?ch , ijuries Or sickness, and amounts received, sal - Pon-

ion, annuity, or similar allowance or gerson . n,,.ry. or
isickrassal restilting from active service in t a aimed fi of

way country ;

(c) Income, other than arent. derived by a~
':~ 1'h;"%1pOof

erty upon the ternaainat bi in of a lease, mlira~
c - tin, her improve-all )Orty attaributs c to buildings emacted or ot

.a.. ad . by the lossee ; andon Prop
(it) Income attributable to the recovery during the taxable

year of a bad debt, grior W. or delinquency amount, to the
o the

extent that such do t, tax, or delinqt!encyf amount did not
operate to reduce the income tax liability o a taxpayer for
aaa~jparior year with impact W such debt, ~iai or amounts .
J,,,ol!~Lreciation. depletion, and afmorusist on of emergenc

y
a A

ressionable allowance or -Initiation, wear and

tear (including a reasonable allowance for cibsolearonco) (1) of
property used in trade business or (2) property held for th e

or d on cost if a quired
Eroduction of income, in 31 be deducted

base cbeforenary 28, 1~13. if acquiredwwy purchase Sri' ' eb i
March 1, 1013, or cath so than by purchase, som section 114.

For depletion deduction, am sections 23 (an) and 114 .
Estates and trusts (provided am election is made all prescribed

in section 124 (b)) am entitled to . deduction w!tb respe~et) tofthe
anamortization of the adjusted basis (for "t""'""O'

b`=d 'onin 124 (a
em!r5eny facility se, deficied to weti( I th ~~Occt facts

perlo'
0 60 months . A stiai 0 0

should be filed with the taopa~cr , retul,,~
N. information at source

.- Every cote a or trust which mado

payments Of Sabi wages, interest, r ts, emmissions, or
other fixed or determinable income of $6;; or more during the

calendar year 1948, to sm individual a Partnership, or a fidu-t
mealy must make a ratern on Faar ;ei 1096 and 1099 . If 511 r wag e
portion of such so ary Payments we, on a
Withholding Statement (Form W-2a), only the r=deedr must

on Farm 1099. Distribution., to beneficiaries of

rs'pat'et'or trust hall be reported on Form 1041 and act on

Form 1099 .

SPECIFIC INSTRUCTIONS
bars an the first page of the return

The following inatrualwas are numbered to correspond with item ro m

1 . Dividends.-Enter the total of
all taxable dividends else to all bonds of Buell class (or classes) thereafter acquired

.

are it train domestic and foreign corPOTILUOM, except divi- The election shall be binding fail
all subsequent tietiabla~ years,

decnedl~seon sham accounts in Federal savings and to= associations, unless, upon application
ify the tpayer,,the Commissioner

in ease of shares issued prior to Mwch 28, 1942, which should be permits the taxpayer to revoke the election .
b,

included in item 4. in the Me of a fully tax-mempt bond, the amortizable pro-

3 . Interest on tax-free current bonds
.-Enter interest on mium for the taxable =r is an adjustment to the was, o

r

bond
s u

gon which a Fed~r~!f, .~o-.=~lw"~~Pr-idmAttethe source adjusted basis
. of the end but no deductican is slial-blo ..

In t a case of a fully

b the ebtor corporation, I a
. u P t if on Form acemint of such amortizable premium . h

f
2 taxable bond the amortizable premium is hot an adjustment

it it lionX i h th i t r t . The tax o Pe1 00 ax. El .d w t a n c ps h
fit at the source on such MWW

;Cif~ould be allocated to t a
neficiariezi in column 5, Schedule G .

,litigation., etc.-Inte7f, no an
4 . interest on Government

;, 0000 principal amount 0 Unitedaggregate of not "reading 5
Oil Treasury bonds issued prior toStates

bonds 'Miami f9,f, I. exempt from surtax . However, twhen the
, me

orincome of a trust is - able
fic!`_ _t' beneficiariesa ' a cof will. to t"d giluical ca

trust the income f c. is . i .t1i
ad

c fi I x
is entitled to exemrtion

as If
he ownt iturrendy, each ben, entr y

directly a proper lone e part. ftthe bonds he d
in treat

. ~V h Lehn,
on the other bond, income, usable to the trustee, fas an trio

is
a

b t
he h wrie,it the

me of a treat t a McoMe a w fell is accumulated for t e. .

of unborn or unmewlain: 4,amonsl the trust, as Ownelount 0
bonds held in trust, to cratit ad to the exemption on See I

such ownership.
,*tion 23 (y) provides for the deduction of amortizable bond

Premium by the owner of the bond . The term "bond" mosers,'end, diationaturs, cole,
or certificate or other p~idence o f

sanze I tarmt,1 .
tatednew, issued by

r ""tion
,,it ing in

1Lkor)o,b.1igM"Y C' Pd
vO, .=t or piaht c e

i'l, inoorm, coalincludin
a'

to
. issue by

subdivision pons or in registered form~
titutes Bloc

to the basis, il, adjusted basis . of thc bond
`~e".'- ' ' "' '

In the case, Of er Partially tox-morrif , bond, t ra-ti-bla pre-
mium for the taxable Year is used or thme p(lirposes : 0) As an

:~~wtaracnt to the,beens or adjusted buls ; 2) " a deduction ;

(3) sel . mainet On OF the credit for the interest on the bonds .

A taxpayer , he rh basis may elect, as to all raoniritsmst-berarialif rbhfaaat~n
air fi~scd

rans is,
it at a discount and radearelibb,. f ,

f,=_ inc~,.,xialg --it hatervas (ror example, Unqca itSravi.
to include the increase in redempt!on

price Ppli- to to the current year . For the ymr of election

the total inumme, in redempt!c~n .pTICO 01 such obligations occur-

rinF between the date of acquisition and Tc slid
o I t fie yn .orn'"'t

be included. A taxpayer so electing sh. report such i

interest in item 2~iatlia" 4' ps';" 1,

'vilichover is applicable,

and attach state . tin, b if allow owned and computation

of accrued Inco
c.

An election exercised in the Current year or

to a prior year is binding for all subsequent years .

The fiduciary shall O,,igiae,aae.n.ch beneficiary as to the amount

of his all

of these ob
and of the interest (m well m

emb bond premium), in rorrider that the beneficiary in vamt oil
inclaad h!~' information in his i

. iva M income tax return a

determine whether such interest is subject to mi .

but does not include any such obligation which cons ildicat" . Pools, at
in trade of the Lan& or or on such kind wbi .h . Yr;v Y "a v it r . '"c'm 'E 'r re of tin f tax and other

0 an or -o"' he
would property be c chad n n lh

: 'Payer a'
nie the ast.i'to' . or trust a a

"I'
.a hand at the lose of ~ e t .. life. year, or any such obligation profits (whether received or not) or of the losses of

a partner

fly for sale to customers in the ordi- ship (including a syndica~c, pool, etc ., not taxable as . caarpo-
held by the taxpayer or

-
ribut ive share of the

Mary course of his trUe or business. nation) except the estate a or trust's disth ,it b,
gtartmish pital, gains or!osses which a on . rhpcirted to

-to'sAmortization of bond premium is Mandatory with and included !n itere 7 (a), page 1, and t c mt
taxable =Intdo chcdul .

In we of fully h
f another estate or trust.

t ; 'a he interest on whic moubject . only or trust's she c th
'Y ,, ;~t..'~T~Ptonbpndbs~.ds (t"c c r' to~' 'fte sh',co-,el irn-ter !at in obligations of t

160 of bond premium is a active as
to 'to" 5P i' The "tto -urtax), the amortbuitia, glfatsa~ owned by partnerships or another estate or trust .

either one or as to both. uch election shall be made
by thhi' United be included in item 4. laach"t',eig, =2~lbaand

'in do 'if . .
I ., the bond premium on . all.

fit the estate's or trusts she ad Tor
t.-ap,;~ry'lor rbty.t1.'.1gt,& abIVY to which he desires the election rmpectivciy ,

tothe applicable
. Attach a atatement showing the computation foreign income and profits taxes and Monal income taima paid

for the deduction
. at source

. which the estate's or trult's
,end t~ whic, If the taxable year on heb

of t~dw does not olecide'with t~ho annual accounting Pe.The election shall apply to fill thy
a c'It w" made and which were owned he Uptayspre-ettalh begin~ return is filed other fiduciary . include in the return a

,dng of the first taxable yew to which the election applies and of the partnership or
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ldiatrlbu~ivo sh%a ofithe magate or trust of thhe rutprofits for an It event of gain, but, ill tile, event
.1 less, it is th

P-. a
liecounting period o the partnership or ot or duchary ending ~,Zrkarr'. basis or Market, villim of property ora date of girt .within your taxable year.

he lwas Of 111-ricIty tacqui-

. Iowa, of eith"

6. Rents and royaltim.-riff in Schedule B giving
1 by illhel~tlln- is if,. fair anairkatthe iurrmmua~ Ille of file jimptrty at tha,c 91 -qlailuta a whi-la 9 romily istion requested. the date of death . In doterananing GAIN in clux, (Y PropertyI'IIf the estate or tralat received Preperty or crope in lieu of cash acquired herom March 1, 1013, also ilk net or lho fair luarlicitrents, .repo!t the income as t iough the rent had b~acn (I ' of r,l, 1, 1013, dju.Wd-tw Provided in alltic,a 113'in man trocrived ') ~Ik

lUmps received as mn~ on .ciroPshare basis a ould
be v- no

seliever is greater, but i n
reports m income for the or a . w tell disposed of (unless the

cadj, t
', - d ranialitig LOSS use .at

return is on the accrual basymo). L-"s s'e'- securities becoming c,lhj-&_jf lo) .1u,M, Of
7. Get.. and liamas from area w ex,barge . of capital asset. stock beconica w .rthirw during the year or (b) eorporate securitie sand other property .-Report sales or exchanges of on 7itl~' interest eoupons or ill regisafered form become wortial-i

r1a 13,h,dbl, C and I f in pital mactil durin glaliges o ot or p t aid am cupitul wset,,, file ima th-ef- faultif . y a f
Schedule r ,a. ataloo gain or to rt,-~ the sale or te,deing .

and
or . . Mr r to be cle beat (lay of f, air, t-uhle yc ., .

capit.1 ...to a
into account in computing not incoln],not 0 low c take- of it

defined .-The te N-oblishim. delit-If a debt, au,ja a a pmeoul 1-i butA -C t with i , tI; P,.opi~gally.. .bels"bY the state or rtr..mPvib.̀t_h~rc".r -.
-o w-

'of
(a) . drb

'a,rmn
d b eon e, it (ga)

. .L- with t - trade or business) but does NOT irtchad cup r ill r
a LLttrll'e loss frolli thethl ..'see. of whi, -do or bazinew(a) stock in trode or other pro a ki Z~.`u !11 is incurred ill

'Il e
111ty . i =roperly includ .ible in the inventory if on ad at if a 'Imes totally worthlem withill file taxable year. the lo;~of the taliabl. resig, ting th-froin shall be considered a loss from tile Role orit . I

it room a. g, tjrll,~ItYcaal, b(b) ly3rw'irty held ga~ the taxpayer prinewil ... m"ge- td`anrb`9mo~1 Of - -P11 .-at field for
'Y er s!jc a loss in column 6 (describetonacratial thy! Mary course of the "" ) uwader shor~tcraila mpiLal gains and losses oil Schod,(c) pr

I C.
,~,pcr y use In t ic trade or busious of a chancier tage"oh"'I Ivl~ fell is subject to the allowance for depreciation pro-

vaded in section 23 (1) - Classification of capital gains and losses .-The phraso, "short-t rapi sreal property used in the trade or buldnesa or the tnxpay
-

gc-Q.pplit;a it. grains aid losses f can
it "I or .1 11

an obligation of the United St. es Or any of its posues9iro'ns applies to u a i,,cld for 6 liontlis or Ima ; tha.
or or . S.

. o cla I to a
test subdivision P leld for inore 'on 6 month .

. ~,iftad I.

rthereof, or of the Nat= lfa ',ullyei~ nail on or after "Wash sales" loism .-L-es fruodn, the calcor otlawl,lis tohiintiu

.0

March 1,
x

, 1941i.on. . discount buis and Payable without of stoelas or seceritim am lot
de uctiblo (unless aills Pinorm a a I c maturity date not exceeding I yew connection with the taxpa"r's trade or busiecies) i fffrom tho cluba of histill . -a fie ore or i t

If the total of the distribution to which an employee isclit itled under an cinpioyc~a, pension, bonus, ar fit.h.riby
8

trust plan illecting the requamarectits of section 105 (P-r)oi, rccaiv~,~d

"'an '
Oil' 'Y=,On account of tile employse,s

t' P ye 'V-iobl'see mile f ii the arr,
'g of

such dis.
tribution, to tile cxt,nt il(co,'st~h'~d`~gtghro .2 .`u%'~U~-.'ratrbaltcd by
the cmgi~,,Ycc, shall be treated as a gain from the =to or exchange
of a capital asset held for more than 6 months.

A capital gain dividend, as defined in section 362 (relating to
tax on regulated investment complanics), hall be treated by the

shareholder
a

gains from the "to or exchange of capital assets
held for more than

,
months.

Subsections (j) and-(k) of section 117, in effect, provide that
all tranalciiorb covered by these subsections shall, in the event

f - net ge-aa, 0 tkcn !,at. -,on
A long-term capital gain h-, at

50 percent as to the cue
k . but, ii, t . event of a net Ims
en into account at 100 percent as in the eme or ghaall be

other tbma ..pilot rasset,, Jhus Prtta event of a n t gain, aTl
. d .athem transuctiOtis should cal ied"ine the "long_tm capital

gines all osam portion of Schedule C. 11, the event (if a net
less, all these transactions should be entered in Schedule

D,or fit such other schedules on Form 1041 cas am applicable.
Even though the law excludes depreciable and real pr~pcrtiau

used in the trade or business from ~he definition of , capital
mants" under section 117 (a), subsection 117 (j) fir du that0

n e~sgains and losses fro., sale and aM'~ngwv0ruu ch Prop,'irtim.plus
gains and losses fr

., mpel., .ry r n .
nt-Y 'oulcmao

cliall teonsillLred as gains and 1-wo from the sell, or exchm:191~
of capital aw.Ll in tho event tba goli-lo ..-ad the hessw from all
suet' transactions. In order ~o quality. under subsection (j) thedepreciable . .it Met Properties used in the trade or bushiess
must (a) have been hold for mom than 6 months, and (b)'

out

held primarilyb, gor sale to customers ndtbhe o in.,ZZourso, or
th, tr:d, or .,o :,,".,_ OL~m c,f, hic,in ry I,d th he a V

inc sia"
be. a c year . Section 117 (it) Providesthat it~ order to lost the special treatment under section 117 (j)

to ... room 'h cutting or timbar, the estate or
'or gainsI w

h
treat most -) -we file tinahcr ich is cut, or (b) have a coal-
t_'f` "i it to cut the timber on the property of another, or(1) g).ngdi. timber under contract, retain an economic
interest in opel-it'imolber.

Kind or propert ytion and dt'~'~d iacta
: (a) For netestate, loca , following I

t land and improvements; (b) for
bonds or o her evidelicas of indebt

e

poration, particular issue . denomba'all'"" %mc Of imufn`ngdcucr,~f, . corpora
laboresor stocks, name f tima, -lea. -f iitaick, =;

and -pilot changes saffecting besis (including nontaxable distri-butions) .

has c r b an
-firae i .c

11 the im in ourif Of ~ain ori;wo Y
exF ange upon

or has clatered into a contract or option
~"~Mcqgrl--cd by law),

i entical stock er securities . I . quaire, substantially

""Whi transactions between certain persons .-Nodeductionis all'alwagal . for kasses from calen o
r

or indimetly between (a) metal buracsfelaringes of Pmpcrty directly
0 a family, (b) a corporationAd .,a individual -bl .~ MOM the', 50 glement of itS stockin

(iiapaidations Fxcepted), ~c a grantor and fic ucl-y of any trust,or d) a fiduciary and
`~ beneficiary Of tile same rust .

Nondeductible. knous .-Losses from the rlo or exchange of
Property care not da,daietital. unless ~hey are Menroad in trade or
business or in transactions entere into for pmflt ..d

LIMITATION ON ALLOWABLE CAPITAL LOSSES-
Allowable losses from current year calm or excli a
amets shall be rallowed only to the extant of

ngm of capital
get .. frona such -I- or -charges pill . (2) the

) current year
smaller of eitherth, .,t,,t i"Forn, or the current year ro.,u1cd without

M rd torup" ul

gains or goes ., or SI,00 . Th

lossice ever the of itars (1) ~ajuz c aicem Of -net, 2--wrible
loss carry .oyer

., (2) aill-vii is called "c.pit.1
It may be carried forwilad . .it used againstit.

any such gain and ineome of the five su,Mc inflyl,ars
. However,

the -PI"' loss -ri-Y -1 r Of Each Yerrullould be kept se wate,.file the law limit; te,a a: f P
0 see6 ra g

~a- ding yen. . Thcrcf.rc, I.,
raffelaticarr.y.over to the five

income of 1948 by Prior Year loss carry-oven, Pitial gain and
low carry-over remaining from 1943 her.. a.

u
'
so any capital

curry-over from 1944 or subsequent ),a.,. ~Tngjjf`4ny,a ;;1_,over which cannot be used in 194! mu it in dater~mining the total low carry-over t )at
be exclude

0 1 49 and subsequent years .
ALTERNATIVE TAX.-If the not long-term

I she
exceeds the net shor~-tcrm capital loss, or in tl case, of nfyon

'a
mplt%

in al Syers wi ~ 8.1trt,1,X U.1 income exceed-in, %2% "fit'] g ute tile gt~'a" t0 s~ould comp.-P a Ichedule C.
Theraii vo t-1, if Imal tharalthO normal tax and rt.coin uted on Inagal I of Form 1041, sliall be the tax liabilifyu.

S . Profit (or loss) from trade or bear,
.

trust
waa engaged I, , trade or business al

egg.-If the estate or
the at garrifit (or 1. uring th

-
art., as) . .it attach to the natia=111Y.C.Bah no

0' '0 r' ' P

of
Owing the I

.
. t'nlatt'l.rt-go, b`~=rima notal me" ace"tmcluarld ercharat ma

hand .at the beginning and end 01 'he ble car, other item,da .,it, net cZ,11
entering into cost of go, or

. .its

sod wagm of manploycesi a
.]it, salaries

d to
t -twelit, taxes, I-was, -ad bad deletiimatiy attributable
h

0 b
a trade or business, depreciation,

solcoccum and jert.tilin of property used ~; the trade o r
or . r, 7 tell , repairs, and all other expenses; in detail..,gBwus.Tl.nd,,te ',,,,inggain or Im in cose, of property acclut busin7s, ar t A tax ,

red payer ciec ing to include in grew income moun ecchred doringth, '0~
se " ..Pt 'Ided t as' - ..a

from the Conarric aty Cr t
Corp.ml, .

in section 1137 ile, liZin of 'thtioreopa, wcq`utf.e _d"c Pro ~di n
December 31, 1920, is the cost or otlierrbty

by gift after she ?d fit -1 .1,
he r9tum a steggaincrat showing the details ofon ta twis to the donor in the such loam. (See section 123. )

. cr t 0 date of &110 or other di i

223090-53-32
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Inventeries .-If engaged in a trade or business in which the
production, mariurnature, purchase, or mje of merchandise is an
mcoina-producing factor, inventories of merchandise on hand
should be taken At the egincring and end of the taxable vs.,,
yidtich may be valucq at (a) cast, or M cost or market whiefiever
is lower. Th. basis props

'I, 'a' the first year isT Adoptedcontrolling and a change an. be amid . only After 'on is
Portion 'sectured from the

C A
far permission to

chan a the basis i'~".1'.!.-,,"inn'~r~nt .Aripops'isch-a'iilobe made I . writin g
g

fta, the
and filed with the Commissioner within 90 days I
beginning I the t .. hl. car I. which it is desired to

make

the
choolic. ludia.t.

. Opposite the inventories in thest Lenient
submitted by the use of ' G" or "C or M" whoLher Ill . iovtmto~
'ids are valued at cost, or cost or market whichever is lower.
if the estate or trust elects to use the inventory method
provicfed in section 22 (d), there should be Bled an election onman '70

.
D,precioliort . Gmis~~ Instruction M I. a.,, any

deduction is claimed for depreciation, obsolescence, or depiction.

Bad debia .-Bad debts may be deducted either (a) when they
become wholly or partially worthless, or (b) by a masoamble
sciditioutoamerve, (Nocbungeof method without permission
,af Commissioner.) .

Imiallment aclas .-If the installment method is used, at
to the return a schedule showing separately for the Yea6 ItIch
1946, 1947, and 1948-the fol!owng : (a) Grew sales ;

(b)
cost of

good. sold ; (a) grew profit., (~ percentage
of

prafits to firmis
sales ; (a) amount collected ; And (a green

profit on Amount co

lected . (So . nation 44. )
9. Other income .-If the estate or trust h:,d ct:y taxableI, I. I, not pm"d w

it d t i.g ,income, space,,or raper Ing which, . lamrs, 0.
page 1, enter As .. 9. A . cxp I . It& - urs, us ptsl~
rate sheet if necessary for that purpose .

11 . Interest.-Enter all interest paid or accrued, other
than on business indebtedness (which should be deducted
in computing income under item 6 or 8) . Do not include
interest on in debWdnws . incurred or continued or
chase or carry obligations, the interest upon which lorrIlull;

Iexempt from tniation. Any deductions on account of i,.tareat
be explained and itemized In Schedule F. L a not
amounts paid Or accrued On indebled .on incurred

,or continued
to Purchase

a single remium life insuranaii or
endowment contract. A contract

.
ul be considered A single

A will.premium life insurance or endowment contract if substantz"y'

11 the
=it. . . . such -AL..t .,a paid un A per- 0

4 y . the date on which the contract is purch-ed .

IZ Taxes-Entar and explain in Schedule F taxes imp ..It ng the t_~
bFon the estate or trust and paid or accrued duTi

'a year, not including tax" on pro used in tho. trude orAt ad tt=y
business of the estate or tru

awassed ,
against local

bet elite of a kind tending to inemase the value o t e property
=cd. Federal import duties ad ~cdcral excise ..,d .,t,,p
taxes us deductible only if paid or incurred in

.
.rryin

A trade or businew, or in the production or collig
F on

no 'on 0' 1.me, or for the management, conservation, or mainte...an i
= held for the production of income . Do not includ e

ncorne tax" nor mints, inheritance, legacy . atincession,
girt Lain, tax" imposed upon the ingmt of the estate or
trust as shareholder of-a corporation whic . are paid by the cor
poration without mi

.
bu moment from the estate or trust . N o

SIf 'duction is allowable for any portion of foreign Income and
profits taxes it a credit Is claimed in item 24 . (,as section
29.126-3 of Regulatilons III for-rulc minting to deduction for
estate tax attribuLab a to mcmue in respect of decedent .)

13 . 'Other deductions- mythorized by law.-Enter any other
Authorized deductions for Which a ap . . I, provided , page ILion "owed by acat~
including net oparatir~g loss deduc on 23 (a) .
Ever( tmapaver clitianutf, ti.ded.ati.

due to A at operating
low

for t a meeting taxab a vs
., 0, "~Ya

hall fle erith h
11 "turnthe statement required bj section 29.122-1 of Regulations Ill ..

Include nontrade or nonbusinew expense incurred either (a)
for the production or collection of taxable income or M for the
management, son. ..-tion, or maintenance of limperty hold for
the production of taxablo income. Deductiond should be
'-plItinind .i . Schedule F.

Worthless bonds and similar- obligations and minbusinesen bad
-debts should be included in Schedule C ties loans on capital
aassets .

PAGX 4

Do not deduct town incurred in transactions which were
neither connected ivith the trade or business o( the estate or
trust nor enWmd into for profit.

In cue the estate or trust incurred expenses In connection
with merript .inacine. ., wred ..y pr~Pcrwathe income from

which is exempt, stle section 24 (a) (5) and gulations 111 .

Itain 13 should include losses of property -at f:,ommatrd with
this tr bu.9iness of the utate o

trust Eu
.t. ied

.
jug theveer

. ~d:ro
~j

eak, or other casua lif Afti ng ~ in fire, storm, shipw
iroi~ th ad If'not comi,ensated for by imurtarms, or therwie'e'

Explain and itemize losses claimed i.n.Scligedule FfA,.t,d,",g forth

a description of the Property, 4 Itte

. d, .a I
eq ..nt

iinprospments, depreciation allory able since acquisition, itiour,
once

'

salvage value, and deductibl. Ion.

Aimunts allowable under section 812 (b) As a deduction in
computing the net estate of a decedent an not allowed As a
cleducti n under section 23, except subsection (w), in computing

tho netIncome of the "late unlem,tbere in filed in duplicate
with the return in which the item is claimed m a deduction a

statement to the effect that:thc items have not been claimed or

allowed As deductions from the grow estate of tli~ decedent

onder section 812(b) and a waiver of any and all right to have
such to. .11-cl at Any tim . As A deduction imderse~iion 812(b) .

16. Amount distributable to beneficiarics .-Enter the total
amount distiibutable to beneficiaries w .reflected in columns 3

And 4, Schedule G. Care h..Iq be take. I- tithing I. S .had.l.
G so m to inci " do as =bjorma prmona or Whose benefit
amounts of

chair table ti .ns

A ".
to the to-

of the will or dead creating the trust, proRd" 'or"p'etrinanently Act

Aside durmf the ~axable year w pmviqcd in section 162 (a) . I
I

an part a the income of the trust is taxable to the grAnt.r

uZer section 166 or 167, it should not be mpobrdled on
,
'orm

1041, but such income ad the Amount of d ctions and
credits applicable thereto should he shown in a scuArute
statement to be attached to Form

1
041 . (As to the treatment

of If t ib timis . .do within 65 days after the close of the
taxable year, A. . sell . . 162 (d). )Is rI u

19. Exemptions-ror the purpose of the normal tax and the

surtax, an estate is allowed an exemption of $600 ; a trust is
allowed an exemption of $100.

,,, h21. To . Rittea-The table below .1tows . the combined not,
mat tax and surtax (before mductioi ) for t e taxable year. The
combined tentative tax to be entered As itom 21 . paie 1, should
be red need -by 3 racment of fiduciary's sham Of partially tax-
ex t i torist and dividend. reported in itern 4

Page I .or 3 pcreen of item 20, page 1, whichaver amount is ific fewer.emp u"i

Itit'. lio,., ifem fwl ~ 1:U _V % at th e
, " les, ... . . . .. . . . .. . . .... . . .. . se

am uttuaran.

o- sz . - a., not - f"oett--- In, ka, at $2 M.no, o-
s4 .=.o1a, $1 too 11.1

',,VVu2p'a1 .,or PAX,0- Va'am but not a,., $1
0, a,v,aua but not over

"o, or Vt 6%.
o, :.-. Im 21=11' ' ~2Z IL'2

"Z a~~". : 1"'! ofo,w -mon, hot no,-r 10,;.,go, $1 -
1

o"
to &, .an. as, AD% arl AGO

h ,
., a_ vanfl a

it 'I= a,sr sze :cm'$7 .
ft,= o~ft an', o""N",

oo,Ir 32 .01
o,toIn oact'but "o"'a"""
o var Iss - b

. "i

: m
e. ... ... .. ... . w, vim(07~ ., w

I'M PINIt- Mo . but na-ar W.-- $MA:. Uo;-,,r1 .Z2
0. .. $1k.ean but not-c, IN=). pla. n,%d -1 "aalms .
01a, $7 ., .' but a' Mato -- ------ - 2.g~ " 1 0111.~p. of "fas I

. ans.
na"M I= ,,I m, o

.___
_r

.z.. an an a, S"
To- Au~,Lac but .1., W.".. 'to. IR 11= ovr" .mal

ovir sianme but at or V "a "n"Is r "' an
ova ---- - --------------- - sum.820 . put, 91% of naces, -er m .000.

2- Income and profits taxes paid to a foreign country or
United State. I f, in itra-d.-ii with ..all . . 131 W .
a credit is claimed for income . w-profits, And expew-rrofits
taxes paid to a foreign country o,,, a fimatessum of the . Jinited

States, submit Form 1116 with tie return, together wit) the

receipts for sifich payments. In case credit is sought for taxes
accrued . the orm, must Imon attached to it a certified ppy of
thd return o . which the tax was b,-d, ad the Commissioner
may require a bond on Form 1117 for the payment of any tax
found due if the tax when paid differs fmin the credit claimed .

26. Income tax paid at ..urce.-Enter the fiduciary's sham

of that portion of the 2 Percent Federal income tax on bond

interest which was paid at the source by the debtor corporation .
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P .m . I

rAK1 IVEMNIF ETURN OF INCM
(TO be Filed Man by Syndicates, Pools, Joint Venturea, Etc.)

For Calendar Year 1948
or fiscal year, I)eghdn. 1949, and eadifig 1949

We,~1_ I,,~_, ,
it . 1-bl. I-)

AUDYIESS OP THE OuGA-NiZ-A~ON)

..... . . .... . .
.N;;;;;--------

------------- ----------- -------
22-1-33 Or

:_ - ---------- _ .

D- ~- W. T6., 5._
Fit. C.6

Scriall N.

(E .. ii-i'on

I '
(;mw Imilds it*- business or P.I.Iil.2 . Les cost of goods sold; ----------

ka) Inventory at beginning of year I-

(b) Merchandise bought for sale- . --- ---------- - - - ------------------------ ... . ..... $.. .. ...... ...... ..
(c) Cost of labor supplies II , e c__ . .... ..... . .
Q Total of lines (a), (b) and 1A - --- - ---- - - -- --------- * ----------- - - -- - ------- -

Lem inventory at end
I
of year $ ... .... .. ... . . . .... ...... ... ... .. ....

3. GION, Profit (or 1033) fr. . business or profession (item I less ite. 2)4. I-come (or I..) itan btbYr Partnerships, syndicates, POOls, etc. (&m ~,ojy _dd _om.
. . . .... . ... . . .

. .. .... ...... .. ... . w

... . .... .... . - - ------

5- Interest on bank bonwetc
.

. .. ... .. ... .. - - - -------- - ---------
report, In Item 6)nisrest on tu-fra, covenant bonds upon which a Federal tax Was Paid at sourc
e7. Interest on Government obligations, etc., ush," wholly exempt from tax..... ..... . . .... . . ......... . ..... .. . ..... .... . .... . ..... .

8. Rents
Aftyalties . ...... __-.______.__.

a_.S

.. ... .. .. ...... .... ...... ..

- - ------- - -------- * ---------- - ---- - --- - ------ ----------------------------------110. Net gain (or loss) Yom sale or exchange Oi property other, th n capital

... .. . ... .. ... ... .. ... ... ... .. .

Dividends.... .. ..

.

Sets (Fooo 6. 2. &h.M, A). .
12 . Other income (d.t..,- .I i...4%

a

__1 -- -------- . . .. ... ... .. .. . .... ..... ..... ... ..... .. w .... ... . .. ... ...13. Total income in ii .. .. ........ .. ........ . .... .tems 3 to 12 . ...
.
.. ..

.
.

54
. Salaries and wages (do IDEDUCTIONs... ...... ... .. ... ... ... . ... ... .. ... . ..... ........ ... . ..... . . ....
Rent-

in.
17. Interest on indebtedness f.." j. sdn, .6 F,,6

.... . . ... .... .. .. ...... . .. ....... ... ..... ... ...

18. Taxes f-ej. I.s,"6H),_ on -aii-I i--d in Ih . b"- b, p__)

.. .. . .. ...

19- Lows by fire, storm, $NPwr"c~"or- ,Ot-h-e-r"-ca-$-Ual-t---- L - -------- - -- - -------------- - --------------------- - - - -------- i
... . ... . ... ... .. ...-------------20. Bad his (.,,wa in sh,,tj. c)Y,

or I e (..b. .4 ~~) .. .... . .. - ------ - ----- - - _-
...... ... .. . ..... ... . .. ... ..... ... . .. ... .. ..... .. . .. .....21 . Depreciation ,xPw,j.&haIn~
D) - -----

22. Amortization Of
emergency facilities (.t h ... .. ... ..

I . .'an-) .. .. . . . . . . .
24j' ""Plet'01) of mines, Oil and gas wells, timber, etc . c.- b

.
.
.... .... . . ... .. . . . ... . . .... . . . .... . . .... . . .

I
.
Other deductions authorized by law (,,ow . il, Sddod. E).

.... ..... .. ... ...... ........ .. . ........ .. . ..... ... . . .... .... .

...... . .. ... ... ... ... ...... .. ... .... .. .. .. ... ... .J. Total deductions in items 14 to 24
----------26 . Winery net income (item 13 less-item 25) ...... ..... . .. . . .... .

2" N I short cImital ~.i(28 . N:, loa'.f=nPi;sl Or less) I, E_ . sa6dkc). _. . . .... .. . . . ..

1$

I

u-soon-,



d, " I .in 7~:.1

SHORT-T" CAP

Al. . 0., V.,

ITAL GAINS

~ D. Y-

AND LOSSE -ASSETS HELD

. .. . . . ... . .. ..

NOT MORE THA MONTHS

. I

- - ----------- _ ----------- . . ... . . . ... . . . ...

--- - ------------------- ------ -- .

--- ---- - -------_------------- - -

..... . . . .... . . . -------

.... . . .

--1 -- ----

.

. . . . . ...

- . . . ... - ----

. . . ... . . .. .

. ... . . . ...

. .. ... . . .

------ . . . . ...

. . . . ... .

. . . .

. . . ..

. . . . .. . . . ...

-1
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. . . .. . . . .. .. .

. ..

. . . ...

.

. . . _

. . .. .

. . . . .

.. . . . . .. . . . ...

.. . . . . . _- ...

,_.... . .

.. . .... . . . .. . .

. .. . . .

.. . . .

. .. . . .

.

.. . . . .

.. . . . . .. .

. . . . . ... . . . .. .

.. . . .. I . . .

. . .. .. . . ... . . .

. . . .

.

--

. . . . . .

. . . ...

. . . ... . . . .. .

. . . . .. . . . . ...

. . . .. . . . ... . . . . .. .

. . ... . . .. .. . . .. .. .

..

. . .. . .

. ... . .

. . .. . .

I
- -------- .. . . .. . . .... . .

----------------------------

.. . . ... . . .... . . ... . .... . . ... . . . .

.... . . .... . ... . . .... . . . ... ..... . . .... . .

-- . .. .. . . . ... . . ... . .

. . ... . . . .. .. . . .. . ... . ... . . . ..

. . . .. . . . . . .

- ... . . . . . ..

. . . ... . . . . ... .

. . .... .

... . . . . ..
..

. ... . . . . ... .

. . ..
...

. . .

.. . .

. . ... . . .

... . . . .... .

. . . ... . . . ... .

.. .

.

... . . . ... .

. . .. . . . . . .. . .

. . .

.. . ...

..

. .... . . . .. . ...

.. .

. .

. . ... . . . . ....

. ... . . .. . . .

. . ... . .

. ... . . .. . .

. ... . . .. . . . . .. . . .

.. . . .

2 . Net short-term gain .1 IDx1 other than from other partnership . and from common trust funds (columsi 4 plus cojumn 5 mi-
the urn of whose. 6 and 7. of line 1) ...... . .. .. . . .. . . . . . .. . . .... . . . .. . . . ... . . .... . . ..... . . .. . -_ .. . ... . . ... . .... . . ... . . . .. . .

3 . Enter share of net Aotr-tenn gein ., 1- from the, pirtnerships and from common trust funds. . . .... .
C'Enter hem and also as item 27, page 1, the win of pins or losses. or difference between gain and loss, she- ;. lines 2 and 3. . . $ . .. .. . . . ... . . .

. . . .... . . . .. . . .. . . .... . . . .. . . .... ... . .

. .... . .

. ... . . . .... ... . . . ... .. . . ... . . . .. .. . . .

. ... . . . ... ... . ... . . . ... . . ... . . . . .. . . . .

... . . ... . . ... .. . .. . . .. .. . . ... . . ..

. .... .. .

. . . .... .

-. . . . ..... . .

------ - . .

. .. . . ...... .

. .... . . ..

. .... . . .... . . .

--. . . ... . . . .

. .

.... . . . .

. .... . . ..

.... . . .... . . ..

. . .

... . .

... . .

.. . . .

$

. ... .... ... .. . . . ..

.. . . . ... . . ... . . . .. .

.. . . . ..

. .. . . . .. . . ..

. . . . . . ... . . ..

I . . .... . . ..

. .. . . ..

. . ... .

. . .. . .

. .... . . .. . . . . . ..

. . . .. . . . .. . . . .. * .. .... . . .. . . . ... . .

... . . . . . . .

..... . .. . . . .. .

... .. ... . .

. .. -

-- ----------------- . . . .... . . .

. . ..... . . .... . .... . .... ... . . . .. . . .

... . . .. - ----------- . . . . . ....

S . Total

... . . ....

.... . . ....

----------

.. .. .. .. . . . . .

----- - - ---

... . . . .. . . . ...

. . . ... . . . ...

.. . ... . . ....

- .

.. . . .

.. . . .

.. . . .

.

. . . ... . . ... . . . .. .

.. . . . ...

-------------- ----- -.. . . ..... . . ... . . . -

. . ... . . . ..

. . . . ..

-- --- -- -

. . . . . . .. . . ....

$

. . .

. .. . . .

. . . . .

. . . . . . ....

.. . . . ... . . ..... . . .

. . . .... . .

..

6. Na Ionit-unn gain or loss other t1an from other partnersliip3 and froun common trust funds (cW,mn 4 p)
the in of oshuc., 6 and 7. of line 5)_ ..... . . . . .. . . ... . . .... . . . .. . . ..... . . . . . . . ... . . ... . . . . ..... . . . . .. .

7 . Enter thtfullarrounit of share ofrist lem,cenn gain th,, .,me,xhi , .Wf f d

. ...
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2. N. k-- --eaa

- - ----- - -------

19 0

thu-.in ,

------ ---

ISO .-asson,

s6ev
(--~=

.... .... ...... ... -

------

------

-----

4. V

Wireacnft

151_~,) =79

S -----------

-.------------

--------------

Enter . itern ItP_-L

------.

. .. . .

I ------------

S. Casaarth. 6..4

------------

"I s 11112:
OR EXCHANGES OF PROPFJITY OTHER

THAN CAPITAL ASWrS-
cSchedule A-GAINS AND LAOSSES FROM SALE` (See Instruction 10)

6 . =1 d sals -d

- - ------ - --- . . .

. .... . ...... .... .

... ..... . . ...

----..... .

. .. ...

Ao,-n

. . . . .

.. - -------- -. .. . . .
.. . . .... . . ... . . .... .

NOTE-Chul, -h-ther deduction chsimed
scpnesuess, debts ishich 6" become wr6j'" [1 m'j addition to & "'""o

-j;h- on Zl).d.I.D_DEpREcjATldN . (Soislustsucti

_

-----------

... . ....

~-'
-tL~

7~ I
tr.

.... . . -

- - ---------- ------------------------ --------

11 1)Total (rawat 2427 AND
Schedule E-EXPLANATION OF DEDVCTIONS CLAIMED IN rr

L E.0- (asssi-o

. . .... . . .... . . .... . ..... . .... . . .

------------- . . .... . ..... . .... . . .... .

. ...... .... . ..... . .... . . ..... . ... . ..

----------- ---------- ----------------

-- ------ .... . ... . ..... . ..... ----------. ... ..... . .
..... . . --- ----------------L (Sen Far schedule P -IFT5 jAjD .ONS OR r_Schedule F_CONTRLBUT

N-~ .dd- d

_- - - - --- - - ----------- - ----
- - ----- - - - - - - -------------- I - ------------------

------------------------

------------------------_.... . .... ..
-------- - ----------

-- ----- - -----------------. . .... .......... ..... .. . . ...

4. A- J1,,
or-

.. .... . . ...-----------

.. . ... ..... .... . . .

.. .. . . ... .. . . .... . . .. .

$. . ... . . ..... . ....

------------------
------------
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-------------
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-

-

-------- --
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~~is -Z
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7.E-asesd 5. Eepau,!
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Schedule C .-GAINS AND LOSSES FROM SALES OR EXCHANGES OF CAPITAU~_SkfS . unedi... V-Zs)

LONG-TERM CAPITAL GAINS AND LOSSES--AMS HELD POR MORE T14AN 6 MONTHS
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p p m.c.m ..r tnu.t .r ..... . . .. . .. .. . .
8 . Eric, here and Is. - item 28, jurr 1, the . . . of gain, or I... - or difference between &,in and Is- shown in lines 6 and ~. .J$. . .

QUESTIONS
1. Date of arganization ... .. ... .. .. ... ..... ... .... . .. . .. . ... ... .. . .. ... ..... . .. ... 6. State whether inventories at the belymning and end of the taxalif

rc aar,welc valued at (a) cost, or (i) at or market whichever isnew bus; ez
o2 . If organized in 1948, indicate whether (a) completely n -

tber basis is used, attach stattrurnt d e*sc*ribiiig* btsis
0, or (h) successor to previously existing business, which was If any a * ----------------- ----- .. .. . .. .. .. . . . .. . isp to ;oanized'as (1) corporatiT 0, (2) partnership 0, or (3) sell state why used and the date inventory was last reconciled withprictorship [], or (4) ot er (indicate) ~. . . . . . ... . . . .. .. stock .. .... . .. ... .. . .. . .. ... ..... . .. . .. . .. ... .. . .. ..... ... . .. ... .. ... .. .. . .. ... . .
If successor to previously existing business, give name and address 7 . Is any member of the partnership the spouse, son, or daughter of artyof the previous business organization . . . .... . . . I othbr member? (Answer "Yes" or "No") . .. ........ . ... . . .. ... . . .

8 . Did the oirganizat;on at any time during the taxable year own directly3 . N --------------------------- ------------------ ** . . . . . . .. . .. . . . .. .. . . . .... .ature of organization (partnership, syndicate, pool, joint .venture, or indirectly any stock of a foreign corporation or of a personal
etc.) . .. .. ... .. ... ... .. ... ... .. ... ... . .. . .. ... ... holding= a, dc tied in section 501 of the Internal Revenue

Code? "Yes~ or "No") .. ... . .. ..... .. _ If answer is
4 . Was a return of income filed for preceding year? .. If so, to which

"Yes," attach list showing name and address of each such*cor .
collector's office was it senP .. . .. .. . .. _ . .. .. . .. . . . .. .

potation and amount of stockholdings .
9, Was return of information on Forms 10% AM 1099, or Form W-2a .,5. Check whether this return was prepared on the cash C3 or accrual filed for the calendar year IM .. . . .. . . .... . .... . . ..... . . ... . .... . . . .0 ba,iL (See Instruction 1-1)
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Schedule H .-BALANIZE SHEETS

ASSETS

Call. .. . .... . . . . ---------------------------- . ... .

2 . Notes and accounts ecei-ble (lm leIv . . . ..

3. Inventories_---------------------- 1- . . . .... . . . .. . . . . .

4

'

investments . .. . . .. . . . . .. . . . ... . . . ... . . * ... . . . .. . . . --

5 . D,preti.ble mIts . . . . . -. . . ... . . . .. . . . . .. F. .. .. . . . .. . .

Less : Rome for depreciation
.. .... . ... . . . .. .

6Aa Ad.

, *

. .. . . ... . . . .. . . .. .. . ... . . .... . . ... . .... . . ...

5, 14,1 ~h.i 7
iot -a .

7 . Other mrsets ... . . . ---------------------------------------

8 . Total assits . . . .--------------------------

LIABILITIES

9 Accounts payab]--_------ --------------------------

10 Notes and mortgages payable ----------------------

11 A clued xpenscs . . . . . ... . . .. . . . .. .. . . . . ------------

I e12 . Other liabilities . . . . ... . . . .. . . . .. . . . .. . . .... . . .. . . . . .. .

13. Partners' Capital account' :
- . . . .. . . .... . . .. . . .

.. . .. . . . ... . . . ... . . . .... . . ... . . . ..

------------------------------ **,-**
(c) -__----------------------- * .. . . . . . . .... . I .... . . ...

... . . .... . . .... . . .

(d) -------------------------------------

------------------------------------

(D ------------------------------

. .... . . . . ... . ..
---------------

----------------------- ---- - -- - - -- ------ --
...... .

$ ---_--------

. . . ... . . . .. .

. . ... . . ... . . ..

Total forSc!!sduk_l)
-DITS (So. inatmetio n

dea .l~
d6u;o-"Y "ois

wt,",

------ - -------. ..... . . .... .
.... . . .... . . _

(b) --------------------- .. . . ... .. . . .. . . . . .. . . .----- - ---- ---------------------------

.. .. ... . . .. .J . ..
. -. ... . . . . .. .

. . .... . .

. -------- -

.... . . .... . . ..
.. . . . ... . .... . . .... . . .... . . ... . .

----------------------- ------- * ------------ * -------------------------------------------------------- --------

) --- __ * - , - ,. .... . . .... . . ... . . .... . . .... . . .... . . ... . . . .. . . ..... . . ....
. . .... . . ..... . ..... . .

--- , . . .... . . .. ... . . .... . .
----------------------------------- ----------- -

. . .. . .
-INUATION OF SC'_'OUL~ I_CO N

(b)

... . . . .

0)--- . .. .
. . ...

---------------

T. A

$. . .. . . . .. . . .
. . ..

_------------
. . .

.. . . . . . ... . . ..
. . . ... . . . .. . . .

F,~ d -bk 1---

_

. ... . . . . .. . . . ... . . ...

. . .. . . . . . . . .... . .

. . ... . . . .. . . . ... . . .

------

. ... .f
. . . .... . ... . . . .

. 1 1
. . . ...

.. . . ..

---- .

. .. . . I . .. . . .... . . .

-

page 4

--------------------- --------------- I

. ... . . . .. . .. . . . .

... . . .... . . ... . .. . . i

. .. . . . . .

. . ... . . ... .. . . . .. . . .

.
. . . . ... . . .. . . . _,_ _

-------------

-_------------------- I

----- ------- .-------------- -------------------

. . . . .

------

.. . .
. . ... .

. . . ... . . .. . . .

.

.. .. . .

. . ... . ....
. . ...

. .. . . . ... . . .... .

4. 1'—

. . . ...
. . . . ...
.. . . .... . .------------. . ... . . ... . . ...

.. . . .. .. . . ... . . ... . .

. . .... .. ..

" .. . . .... . . ... . . .. . . .. . I . . . .... . . .

--------------------. .. . ... . . . . .. . . .... . . .. . .
. ... . . . . . . .

..... . . . . .. . . .... . ..

T.tL1. D

. . . .

.. . .

(SA Instruction )~FFIDAVIT a has been examined by me, and
(including any accompanying schedules and statements)

Is re uswear (0, Affirm) that t!
f is a true, correct, And complete return .

to the bct of my knowledge and belie
- -------

. . . .. . . .... . . .... . . . . .. .. (P.-

. . . ..... . ... . .... . . ... . . ....
. . . .... . . ... . ..

.
. . ... . . ..

. . . . . ..... . ... . .
. N .- -

. . . ... . . . .. . . . .
Subscribed and sworn to before me thi s

-~-e me thisSubscribed and sworn to b

or 194 .. . . .. . ... . . day Of ---------------------..... . . .. .. .. .. . . 194 . . ..

. .... . . . . ... . . day of -----------------------------------------
. . . .. ... . . .. . . . . .. . .

. ... . . .... .

. . . . .. . . ..
. . ... . . . .. .

.....

. . ..

. . . . .. . . .

. .

.. . .... . . .. . . . .

fi,=6

... . . . ... . . .... . . .... . . .

---------------------
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Pace I.

INSTRUCTIONS FOR FORM 10651948 1948UNITED STATES PARTNERSHIP AETURN OF INCOME
(Refemn,*& am to the Internal Revenue Code, lird... otherwise noted )

It will be helpful to read General Instructions A to H before commencing to fill in returns, and
to read Specific Instructions in connection with filling in tile items to which they refer .

The term "partnership" as used herein includes a syndicate, group, pool, joint venture, or other
unincorporated origanization, through or by means of which any business, financial operation$ or venture
is cariied on, and which is not, within the meaning of the lnternal Revenue Code, a trust or estate or a
corporation ; and the term "partner" as u sed herein includes a member in such a syndicate, group, pool.
joint venture, or organization .

GENERAL INSTRUCnONS
A. Who must use Form 1065-Every domestic partnership

(i .elmii .g syndic.l ., group., penis, Joint ventures . etc .) and
every foreign partnership, syndicate, pool, etc ., doing business
within the U~ !led States shell make a return of income on ForaLt
1065 . If the return is filed on behalf ofa syndicate, pool, join
venture, or aftallar group, a copy of the operating agreement,
together with all amendments thereto, should be attached to
the return, unless a copy has been previously filed .

B . Period to be covered by return .-The return shall be filed
lor the calendar year 1948 or fiscal

i
year beginning In 1948 and

ending 1 . 1940, A fiscal year must end on the last day of a
calendar month other than December .

The established accounting period imist be adliered to for all
Y A

n
. on]= penmasion is received from Lite Cmuntissimier to

= .it a change . An application for a chmige it) th e
period sliall bexuadeou Form 1128and forwarded t theC'

at Ic.u`,"6sioner of Internal Reventu, ., W . .~wgtiw 25, D. A,
days prior to the close of 1 it ructional part of the ye for which
a .to,. would be required to effect the change .

C. When and where the r~turn . .at be Bled .-The return

most

be filed, on or before the 15th day of
Llie month

following the close or the taxable year of the ~vih
the cofee tor of internal revenue ior the district in wbid, Lhe
Partnership has its principal office or principal place of business.

The retur, for A 1,
be filed on or before

the 15th day of ,,I of the taxablepit, ip does
year, and If such foreign ip

.,=., age

. I' p"i"i tp,place of busineisor price ey I . the Umled St
. ce!

the return shot] be filed with the Collector of I aternal Revenue,
Balti ..

2
, Ald .

D. AffirbitTfts.-The rettirs, shall be alrorn to by any one of the
ff=l o f receivers, tr

I
witess in ban kruptcy, or ssniness are

hLI The propern or usinea of the orgunizatTon, such
receivers, rusts., or Assig .cas Will execute rise rctur~ under
CALL, .

Where tho red.byruse . her iiael .ur.,
is 'Vtly P"p~ I

. I U .e "a v u
Inch, exciel. ,

pereont or persons Must execute the .1fid .vit at the bottom ch
page 4 of t1w return . The oath or affirmation will be admirds-
tered without charge by any collector, deputy collector, or inter .
1241 mvenw, .9..L.

E Penaltlca.~Scvcre penalties arc provided by law for willful
fal Are to make and file a return on time suit for Willful Attempt

Itto en,acia or defeat payment of tax.

1.1c,ptirt .erahip's books are kept on
the

Us I,
ac-ed ad I.,yets. I .-

...Ad . If the books Am kept oofi~hcicaab receipts an distwess'
metals basis, or if the pan.- to I t .. book.p , me a the
mt.. . . t . cash basis And mort all Income received or can-
atructively -eIved, such As ban interest credited to the partn-
Wp'o account and coupon bond Interest militarist, and report

solnu,14 paid.

G. fiem.9 exempt front tax.-A- to items of Income exempt
[-, tax other that] those 161i,dl below, see section 22 (b) .

(1) /W-4 n G. . ... ... .. let blip.H.,w
(A) Enli,ely exempi .-Th . Interest .. (1) obligations at a

State . Tcr~iwry,,ur poli~lcal subdivision thereof, o, the District
cited St.les possessions ; (2) obligations issued

prior to March 1 . 1941, it ider 'ecieral Falrw ~oan AIL, or under
such Act as Amended ; (3) obligations of t to United States issued
', rr recll),~,~,c "I

n
1 ' "u~bl 0!,,r ~IY.1~7~ ad (4) TrPasury notes issued
rw inbe,

I to,
ry bills and Treasury certificates

or welebledines, issuId line, to March 1, 1941
. mt-I ."I'

;go
ticem .n. to the exteat t1tat thav ip dorep... act dep Its 114 norIt A lr :,p
to Mar adju~wd rv,

'
. bond,, and I'~ .1 .1 bU-

g. .ow.,0`r li. ~1116!"itcd 8L.I. .

0. (1) United States sav.
- (b)b

r,
Id, I .. led prlr,to Morel! 1, 1941,."(I

"~rd I, . excess of $5,060 _) ld'ind
im of

emn .t . Wore—
menWities of the United States isiMed prior to March 1, 1941.
is subject only to

(2) Yad ...I . ..i.g, and I .. . . .. ..iiIii ..,.-Dividemle as share
.1,'ammis i..d Federal sa In me ofI at . Is . Ivings and [can associations

ue prior to N arch 2S, 1942, ure subject only to surtax.(3)
P,.-d, ./ itr-w- neeeda of life Issue,

.,-Is P.11cies. paid by of Lite deer . or the insured, are
excallit.

If
any part, of the prmi~ee~s is held by Lite insurer under, t ,

a gr"Tetit to pay !.Let U, e interest is taxable' Amounts
(other th an . . . u ,,-) jeceived under u life insurance or emi-
went policy, nut payable by reasou of the death

of

the
I
.
.
.-.1, nd,., the I the ",,,At. rceeiv~a I'a a

.
or consideration paid for the policy .

(See Sp,clfi. =c"trou l2as toLaxatiouorannulLies. )
-(4) [ . . ....f-, i P-,.ca'11. by I ......-Income, other the.

reet, derived by a le"tir of rea properly upon the termination of
a Jesse, representiag the %,nine o f sue , property attributable to
buildings erected or other hopruvements made by the lessee .

H . Information at source
=ip """ madeP.Y .L.t. faidaries, wages, I t1re.1t, re-ts, 1 ... .1 other-i""'y pa r

Bled rdelerun,,61, fi",ww,,d 1100 .rnarecluri .5 tbecaleadar
year J948, to so individual . it Part celery, must

air . A .etur. it
Forms diership, or A B

r'j' 'willFsalary or wage Pay,. .. rted! '1fVft1i1%Icfl.g`Stata-to" so T"
ment (

t. "as Ipo
rut W-2 a), idly the remainder must be reported on

Far. 1099 .
1 . Balance heets.-The halance shcets, Schedule H, all uld

agree %vith lite books of act,11W or uoy differe,- should haome
w' .itin , to w~ pIl . Itrteersh , pmI ;:,g.ta1 Commerce

C.'" v

n.timet I, A

lite -Jilinofficer a, ulb - liqui, H, 1.1-, .1 their ballemeo
""It' I .' fil" of "sheet, pr~scrilbcd by aid Umnat i or

State and
municipal

witio,ith,s, es at the bealti .ing ad it r Is year.
"' ' the t .'.b1 . ,is the bithwee, ribecta. at th th I

attax ble year does not agree I. eve'y 1h balanceh: ce"'
sheet which was aub itted as at the end aftbeprevious taxable
Ta-, the differences %.uld be fully explained.
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SnCMC INSTRUCTIONS PAM I

ImefollowIng Instructions are numbered to correspond with itemnumbers on the firatpajo of the retur n

1 . Gross receipts from business or profeecion .-Enter the
gross receipts from sales or services

,
Is . any di .c. ..t I allow-

ances from sale price or service charge .

2. Coal or good . old .-If the pr .oduction, manufaiture,
Furchme, or sale of uncle,handise I, an income-producing actor.

the trade or business, i!%yeptorim of merchandise oil head
.b or

old, be taken at th. berpimi ,.it ad of the taxable year,ith
h ,be

valued at
W Cost! or (b) cost or market wtuith-

ever imav ,. The basis properly ~adolltcd for tile first year
I. Controlling, and a chance can be made oij!y a ter perulls-
.I .. is sce-ed free, the C;oloolisgion- App let i n

lI,g it 1, if,, ad-mission to ch
. .. tl,, 1-ii, "c"ll" ,

lvent .rivs sho I I I ll!'crc.
fit writing, u, "ed with t ' . -.,I "Couturier within 90 day, after

the b,ciortiri . of III, m-ble year in hich it is desired u erect
a Chalice. F. ,is, if, u le

item 11C," or "C or M,- i-ronellistelY
before thennionut colullon, hirtheirlontolies Arevftillct

a
citlisr

cost, or cost or TarkeL w rhover is J-r, and xpl to "111~
in antinerttiqueltion 6on p.gc3of Ile wourn the ctl`i~; ofet.

d

See Regulations I I I with relpect to in.. . Curies by dealt" in
secturi t ws.

If the partnership elect., to use tile itiventorv method provided'I d
In seetinn 22 (H) . th,re sholl be filed sit clection on For . 970 .
to] "Itillent jud".-If the in't'll,nout 'uttluill is ."d . attach

the r,t - . schedule allowing separately for file ~~J.m 1915~
fi1946, 047, still 1949 the follellin : (e) Gross x-l"I : 0 .

. t "in grossgood, so c gross pro is ; (it) percentage of Profi t
sale, (~

;d; I
nunmt

; -Iiroo,d ; and (f) gloss Poll n o
collec led . (So. see I i 1 1-1 .)

r'~~uc
Fe

... ... . x in c IIII-lel-If r.,.,,,ip
.Oil ke,p, no I oko of

account' '

b

chilli n from the Collector 'I'd eArtrell to the return . F.rno 104
I th rct: ;d crilli, thSchedule of Farm Income and Y'spense,, a r f ue~

far., in-ma Its item 3 on page Of 0 on
f

ar
houk~ of account . are kept on an accrual basis, the riling of Form
1040F 0 uptio

IA partner.% op Cl. 1119 to include fit gross incomo, amounts
Cccivcd du,m~ t le V'su .,I loans f ;o :ll the Conollu ItY Crelli t

orporation should file, with it ., ot, r. a statement ell-iog the
dottlile of lutch loans. (Sea section 12V

4 . Income (or loss) from other pout-rehips, synd rates,
polds,ste-Enter the 1,,rln,,r : hI

ship" olluirel'.f. or,recen-nd or unt) or of t to st 4
.1 ~%*, ,Ilnle of another partnersh

i
b, purtiic,,hip's distri uiti, S , G

Capitol crime or Instics
. whic

hi, reported in I
and inclxjdvd in item 27 ~r 29

'
iftho .t.-ble year .

. I lic lout,
.1

to rell 0 i fill I r(o.'s net I .iO'iio "it I,of little, jus o r
I
te .no

. e'lumin, tnership, iticlud,
t

, ",

rill, 11 I'll "I'll
!,,r,

in the (ho drstribftive,shoor, of Ille,
I c, rull's ( m

.for 11.1. .111ouit
"T

Perin, Of ., ch partnership tilling Mill the
period for which thexeturn is riled .

". ,
Merest on tax-free ... cnanl loi~d,%- il~.~cir on

. ."s IF which I FAc,a!fiuC-
u, I_ it r~ st!n se,

d0o- t-soratiun, I sn unuer.shil, urdificat
-Cu.W

lonO I'm filed will . it,- i c-C coul'un .s. Tilt, toll,
Paid at tita .... .too in s11,1I interest should 11~ a]

2
o tic

Partners in Column 8, Scllcdllle I-

7 . Interest on Colorroneeni obligations, Cle .-Tha pro-
in ate share of eftelt partrer;,~.!:~dt,, I',

,

"s a . divi(jcn~s from
mr,lerowlent blig.ti ste ., : betlons"dred with his

Indi,-idilal ) ;.Idi,Igs tiot,' th-bri of [-is in-
liability wit . Itel- to sols, mem .c . A . individual partner
who d- . net elect to t it, ", I able or to take tl .,~j at.. Card

deduction 1 . entitled or tie, purposu Of the tax . a
credit against 1-1 .1 net -,oni,e of his proportionate s ,are of such

"""t' (Out in "' " 0 c' I no f

to n

jrita~uxl lIm nmrTimbd~',Oa d
received by the partnership from Buell obligations .

Section 2, Iv) provides f .r"the deduction of amortizable bond
. u
. bv "'a ownt, 'If ,

bond . T torri, b"bond" means
rl 'debenture, not ., or certifi-tte`or to' er evide .". of.nv bond, I,

"lion at ofI Isis vinjebted.O., issue b any ourp"rl On 11.1d carkng
to

at,io .~',
(mcludin any [I - li

"lod "~ia g
.v

ro
or glit~ical

so divisi
it

t er 0 . ith interest coupons or in reguile,,,t~;i for..,

u t o notinclu can moboblig.tio-whic"fatik' stoc k
I
at, f the artne. I or any suchoblig.tm .

, I
'I rd which

.cold 0 1 ell in I fed in the inventory
if 0.

lon
I ., 'ho

.l .. o It I, t - Is 3 r oi a- obligation beld primarily
for I to ou tol lem t

a ordinary course of the trade or bus,
Dean

Amortization of bond Premium is mandatory with asm"t
totully Lm.,nuampt bonds. In the man of fully taxable onde and

partially w-exempt bonds the Interest on which is subject
Ionly to iourtax, the amortizAtionS fh bond proTnit,aCt is -lectiv.

m to either one or as to both . tie election g m a ad, by

the r.artnership bv taking a deduction for the bond premium
on t not- rn for Cho rest It... ble Year to which Ch. election is

in be applicahe. Attach
a

statement showing the computation
of the deduction .

The election sit
all apply

to It bonds wit), respect tolivilich. it
- owned by t I, railteembip at t le eg .ni

'as "'do 'I'd s s' aring of the first, to-111, .,car t
.,v, hich the "I"etit" . -pplis' ~`dalso to all hollok of such das, , Or cloitises) tlere.ft,r acquire

The olectioll '['III Ile bi 11119 for all sIlh.sn(lil ti~iablo Y'..",
;~nl'ts it 1, olifli-dio, by th',, too Clonou.1 .1111

or ii,i the piturti-1-11, in rcl-~c t I' I le ")-I-
to, 11"! -e of It fiffly tiol-se fit, build, the amortizable p-

t . o )I. i. , I
noillu, for the tel-11111 -ar is .,I dil"Llu'll t,, th I I -

ftdj :l,tcd ( tile all ."Cibl, im

a', sit, tul""t"ll I. In the case Of a full y

louturti,..;
too . . hoti. .,I todjustiucl't toIe 1,11 ;o1ollo Ild l'itilli'ducton.

In

t'"! ""j"'I"I l'"o" of the "I" .'I -th'. 's-ofs. loiltally Ill OIA bond CC prerniure

for I Io- tu%ltl,[,- -car I, uscli ;or three pl .-l,`u,','.'~, (I ) A., an .11ju-1t,

uu .ut t (I Lil, intsilt or loolitst'd Colsis ; (2) lis . dt,dut,tool ; .,,it (3) as

a ,d,,ctj .u ur tl ;~ Credit for th, int-st -11 the bonds .

Rents .-I, .. .. i,cl Or .. .riled a thet,!terAtlo!" o"itt" c
[aimed for repaing, int7ere I.

should I'c uicl JR8
it ud,d in itelre

.od 41, -Ts"ti-ty
. i~c,l in lieu of cast . cut. g.rt

11 (1),rl ,, our,' he I,cca ece-d in resh . top,
fuc.ut cr .rp-slulu, bmis sliotild be re.porled a.,

inconle for the ,car in Much disTiOse u , u less tho rettir . us

made oil the I'mus .

9 . Royalticti-Enter the gross amount received or accrued
led on ourellunt Of depletion,

s. . .i .us 23 1.) and 114 . )

to'

Net gain (or lose) from sale or exchange or propecty other

I It an r a pill a I a sse (s.-I I I, port sit Ies or ex che nges, of s, I c h proper t v

4 1 tuo- .1 1 1. lun or cut . I ,S

(For dohnition of "Callitto assets-

sea ~ricr, c

lroitro0i,us 27-28 .)

it . Di,iderldr-Ent,r th, total of all taxable dividend.

px,~i-d frout dionestic our] rootlet, corporations, except rilvi .

di,uul, Ou julle tor,oulL., ill Federal -inv~,gioud I .." -scocie,ticus
ju .,,! of tj ar,s I I to 1942, which should

be included in item 7, Page I -

12. Other income-Entor any other tawhic income for
whicl . no mp.,,;,!s p,ovidedies I of the. return andm

lsc,.",.tra '" P'g' necessary for that, I, 'et i f
a- is c

t

te-I'lo inmill, uloutio,,i .,,it iusumiuve

11clilrd as -'I -,I u surinit,or ce, of
to theContract sludl bo in,lo c, u~ ,u-lus, i r

extent of 3 lICTeent of the. aggregate loctio
I

)r .
usid-tum1,

paid for such . .nuity . %Vlu:o t It ouggreRootte of the. rutiounLis
nor in i

I
remiyod and tuellooled,firma 9-a

i~ IC.0-c %inil."t," i`Z%aia
to polyf

.r,quaril, "' g

eg.te prece

sel
" .

Clth,,"Tritin, . .coal r .. . ivcd thentafter intal, be

included in j- incotee . (Section 22 (b) (2) .)

14 . Salaries and wages .-Enter all aslaries and age. act

inchicled set a deduction in line (0) . item - except C-psissatiom

!or p,I,tllcm which shall not be claimed
as . tied

u Cti.. in thin

item or elsewhere on the reture .

. 15 . Rent.-Enter met no business, property in which the part-

nership h m no equity. Do not include met for &dwelling occu-

pied by any partner for resid
.ential purposm .

~'P' -- ' t

.r incidental rcipaim, including

upl,~j'ls ill, u hi~ch do not olddll . Cho, y0mri~d Cost o r

or ppr eiahly' prolong the life of L to property . xIssuditures
for

new I ildt .g.,, ,
.act "' or !I

uipmeut, or for permanent me-

prov ... Oil; rol, ll~ilicl', the "odua Of the IllCrt" are c ar
c,,~'ca,usi .-Ouot . ExpendiLure% for restor-

ing
.
or mIllacing property are n

0,
deductible, since such expeadi-

1turce are chargoeblo, to copital accounts or to depreciation roserve

depeudo;g oil how depreciation is I, larged oil the book. s of the

Partners up.

17 . Interest an iridelitednem-Enter inocreat on business I .-

do in(cr.t .,I -PiWdcj)tcdo-s to others. D
'let i"cl" indebted-invested in i lie businens by any nor interest on

nels; incurred or continued W pure .. or carry Cobligatiom

-I-
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the interest upon which is wholly exempt from taxation . (For
limitations on deductions for unpaid experassai and interest, a-
section 24 (0 .) Do act d duct annoull Paid or accrued
indebtedness incurred Or con'imued to purchase a single

. on

life maurance or endowment Premiu
m

it p~traoct. A contract shall be
',rVb' 11.1t9l, P11C,i 0 Ine, maturel .c. .br .dt ,at. bd, or ?,,a", P,.,,

Y all the premiums on so, on
act am i~

within a period of 4 years from the date on which the rmt,wt is
Purchased.

18. Taxes .-Entel: taxes paid on business property Or incurred
for carrYinf, on business . Federal I import duties and Federalexetse suit

x am are deductilb o only if pair] or incurred fit
ca tr

it
P taxesfrrying on a to e or business, Or in the Production or collection

Income, or for the 111-toge-lin ecinsprvatiort, or maintenance
of property h

eld
for tl;o llroducti~n of ocome. Do n include

taxes assessed against Deal benefits tending to increasallIa .toof the property mets,od, - j."I.Pa"mMxc.,,n,, Witte, d .ll!c1iLtmCc,
, ouogcocl,~ edyal inemne.c , ;O .F-

ift taxes,.or see entere in golujim fi, I§cbeolul, 1 . Do to a
taxes imposed on the interest or "Jibe partnership. as

of a
corporatioln which are paid y the corourati vithin;t

reimbursement rom the reirtnership. Iist m-Selled'u~a 13 eachclass of taxes deducted.

19. 'by flrcu;;~,.yna stilpivi,ock, Or .,her casualty. orOcA of
'ring the year, if arisi ;,g by fire,iteuria, !hipu'reek, Or lither -Il a

Pmem ed
b i t~ . or troto theft, mir not core .

t for y insurance or ot tore,-, (See section 23 (c) . )

id Cieured , eps ,
subsequent nolirnt~ojen to c a on I data

allowable
nee acquisition, insuranco, miyago %altic . and deductible lose .

20 . Bad debts .-B.d debt., ,,I,d either (1) when
t 11 ~3,, be c. I . ,, I I . I I y . r part i. Ii ZYr thl cd.d o

r

ad ition to a Cuts- c . No change O f
permission of tile. Commissioner . (See I list ructions 27-28 riclurrol .
tog ricubutmess debts .)

21 . Depreclation .-A reasonable allowance for the. exhlroul(in
wear and tear, and obsolescence, of (1) p,ropo~rty user] in the Ira
or bultiolesa .1 (2) .property held for pro, u"tri"I of in'tut a,, i~loit
'durtcul. 11 th~ prorl Ives ou,juirptl by purcluien rn~ (orafter March 1, 1913, the sullount Of licillocilititut should be I,t,r-

C.
ined opm, tl~~, bmj,tj~f tlii~ oir~eoual ces conent- -,,t)

of the prope't
. uI e ilb I it, (not rcl)i:i( n

i
I ase 11111riur,

de .. . . ia,iun vill be di'lo-ohl"I
it, t!u smi'll Croiriner, ei,rept . tlm~ '~t ,I,H] bo oloopol,li I, it,
tlrl~mal cost, I- dcpmol .tumf,l~s aine prior to Murth 1, IQ13,
oThits, fajr market value as it t is

t
(late . ti,hi'lloy"

C

I " cWtel slim to "I
ever the usCtid life of th e
of apportionment ii~ ad.rlo~d most be reasonable and ormethod
title regard to operating conditio cost

Im,a
should I ns duripg the iaxal,le year a. iud

1. docribed lot the no Stocks, bonds, ad to
i,;e-ritics, are not subject to dopreciatiolu ivitbin the rucanirig rehe Is"%

It . deduction is diouled 1 0 fill in
Schedule D. In case ~i`cpamtcly
amount claimed .~,d basis upo n
vetlues, or Cost "I

t , of ~~hich lit,

'

is cimpiltud. ,,it

land and bufldin,~s ,n,.,L, ylo~-,'h.`se~d f~in, 1
.1i schedule, and where

in lump sum, the cost, of
the building object 1 . deprecilitiu .

. ust be
osoblibcd. The

adjmtc~ property ii-ti an,,
' I.. r' - a, mein tho schedule "hold, be 11~` ul,'.'I`~`dna tt` .c'~u !

as reflected on the broke of the paruicrehip. (See section, 23'('1')and 114. )

A
~2 Am .'rilizIlicanor enter In""7

2
em a , . Cautic

Very ship'
" Pc

.cib.d I . section 1 (1)"To
entitled 1 . . drdu,titut with respect to the am i .ation of file
,lj .et .d basis (for determining gein) of am

base,! period -Isi .ty lomith .. A
facLo smud be filed 1"'."tnership's election k.
amortization deduction

to ,. p
. . to such facility. (See set-

Clout 124 end regulations issued thereunder .)

23 . Derol~efimj, of mines . oil and gas wells . timber . etc.-If
deduction fe ermined . . account

of d7PIc1j"~"dP"y"`
fro. the

('imhe r,,it Other -tum eposit.), For . 0
toil end ge .), Or .-I I ) fill in suit file with return .
if complete veditatio. data h-O it

7cn
filed with q,

: I in 11 noIn Previous "am, then file with iii,croum,iri lluccl~ts.̀jly
to bring deril,fl .l . schedule If, 1 . date, Iciting forth, I,, full .
tetetront -i . I t~llrrjcg Col,deductions fro., or

additi. . . It. value of
P me te -uig

h It" -r I"'Pla-Atm- Of how IIIIIIction deduction for the`tCambWy-r"=b"T"
been determined. (See aectiona 28 (m) "d 114.)
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Pairs 8
24. Other deductions aldhorind by la7.-Fnter any other-thmind doductims, for~,'I. .

Ilie I no space is p-lidod p!,Owbcm
on Prize return . a not deduct losses iric-st, in t, ns .
article Cylull -11 .,Ithf.r Connected wiCh the t
nor entered intp for p,out . "In

deduct! iriade or business
on is a owable for tit.1, 1,a inou it L of it ny 1 1 e,,m or Pa ri, I llcro~cf nH oca I a to a class of extort PCircourie, ot

to
Cr Clan interest ri

bst
I ,

Items directly altri umble to

Ic 1
exempt income sholl be allocated and items directlyat It,

o any thois of tr~,.life recall, bell he
.11...tel l

itoconi~.. If an i!cm is directly billable both
to taxable. income and exempt income . . rerso-ntl'iIt ab!h.rcof, determined I. t u, light of .11

the facts and ~e proportion
re "InstancesI. Carlo case . Audt [,it

!i.O,
,'~Jor.tcd t- each . App., .I yin all etuce Ise reasono I c . A Partnership receiving a

0 It . must
I come, el wr limit interest, (or holding any prol)erLv or co';:ript
it . -n," -1I-iyitY Cho income from n-hich is exclullt'-Imll a III "gw
I I riditit I ~la return as a part thereof an i(cmized statement in detaila I

mwing (1) the amount, of each class of exempt income, ana(2) the alooluit. of expet- items ellorated to Court suell class (the
cuut :~ :~~ .,a 1,olated by ro,imili ru,,~t 1)ein g
Deli : I out for ellarimille conlril 1-11 er

in sCPar.tC4,) .
,lot ow .bla to thea

partio-mbili . (See Instruction for Set
I

27-28 . Net short-term ad net iong-ter I capital gain . and
dor excliangivi, or capita am-1- in Schedule

0, an C, O~, tile not a jort -term capital gain Or Call as ItC. 27,
Cut "desand the 'let I.-g-Lerni capita gain 01 loss a ilcm 28 .

"01xilot -,cl," dfi,,,d.-Tl,, . I erm rnclom~-A!] property hold by tho partoo,bi ,
w1th if,. trade -1 business) but does NOTjatrucle-

(a) fltoc~ In trade or other property of a kind properly in .
clud1lue in the m1c1otOrY if On ),and at the close of the
L.x.blo year ;

b) prept.rto, held by thu, Partnership primarily for sale to cus.
tonjers in the ordinary omil of

th
e trade or business ;

(c) pmpour~y used I . the trade Or of a characte rwhich is subject . to the allowance for depreciation pre.
,id,d in auction 23 (1) ;

(d) ro,,,at property used in the trade or business of the Partner .

(c) all obligation of the U. S . or all), of itj piossetelionat oror a State or Tvrritory, or of any po I.
ties aubdi,ilim.of oflher-f. or of (he District yi~ Columbia . issued no or.1,;r lil~ncll 1, 1041, On -muscOlmt hem - .it Payable

I'll lollL Interest at, . fixed itturity date not exceadarr
one ),our [,.In tho , at,, o f

A "ll'ilrol1g.il ; clivid,nd . 'e' definIq in section 3112 (relating to
Is I WI I,( ~tl%'cqtlucut companies) shot] beltrcat~ed by theler us gains from tile sale or exchange o capital .at.

~cld for Otero thout r months .

.. . t""s 0) 'I'd (11) Of sc1tiCahli1,7C,ini~Cff11t 11t1l, 'that1
., 1-11 icuut :u,,cr,-d fly tl,,..c n] , oil, .1~1 in 11,, 0 cutor , "'Ir "'i" . luln I"Filit"hU at 50 percent an in the case

or
Clain but, it, I, -cut of a let less, sheil be

, :the 11
III()

percent as in the .an . otherChun 'upit.] Thus' in the 1. of a nutr porliplitil,

f, . ... ...t on. shi I'l he 'll"'d I"
th, gain, . I these

.,,it 1--- p-lion of S,hedtfle G . In fil l
-111 thl'so t1-ilWICti0uCo should I,c entered in Sdictiole A.

r-I though (Joe how ""I deput6ekto . .,it tcalyr.partic.
clsed in (h, t1lide to busin;-'s llu"I'linil ton of , lisects"

.s of lg,~s of toI 1 1,7 (,jll)l I list. Collins ..itI seo
.
I'l ~)11111rillills plon guilts and

to 'o
','Olllllt .lrv couversituel shall bo one.

IN, ~ule or excha, '
.losets in t

,, liv:~~:rl
it, 'oseo,, :g, .u. I C." to a, I

actions. I .. or
end ..I properties -ol ,j the

niust (a) CultsIsco, 1 . 1, 111 for rum u, thatI G I Isale to cimtoollento if] the ordilmr, (11) Out hyld priniaril%- for
Im, 1,iolopeorly includiblo I. . jul-ii .ry if Iusu,`

Creole or buu;ess,c; (k it at Ihu Jose Of th e
111

. 1 1, year. Section 117 1 p,uv~dy Chet, in to ter I o eh~, .t j hea,),' ,, I
treatment id", to,ti I (j) f glifil. or lossesfront the cutting of tiniber., partnerships most W o"n it ..lin,~,Cr 1hic,

Is ,,
t , b) contract right to cut tho,In, or .1, 11. , .

r
(c . ullon disposal of

limber under contract, retain all 'ec-o'nonue interest in ouchWill
Kind ef Property list be W For realellcitc., location and d "'f1l ii-CiS11.1,tela`1`l!i "em , 0 Ill ; W to,lu,nds or oll- rvideureN of irid'hied'-i ; ourne of

i'"'lling c"r.P.riltimi
. wricuiar dvuronjo-tiu~

-,,it a ountii,ictid
")

for
"o" I

mr .lion, elms Of stock,O I.here., and basis (Incleidmg ln,o~-Laxuboledistributions) .
116-0,110%
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Badr.-In determining gain or loss In case-of property ac-
quired after Februsarv 23 1913, use cast, except as otherwise
provided in section lill. 'In determining GAIN in case of prop-
erty acquired befone Myreh 1, 1 913, use the cost or the fail
market value as of March 1, 1910, adjusted as provided in me-
tion 113 (b), whichever is greater, but in determining LOSS
use cast so adjusted.

Los. . an m.,ilin 'beconning uio,thlaii .-If (a) tilizine . of
stock, become worthless during the Year, or (b) corporate seen.
'Ithits with interest Loops- or in cgi.t,:red form

been
a " o'ch-

law during the year, anti tire ~pital assets . the loss theref,ran
shelf be considered as from the sale or exchange of capital
awsts ass of the last day of such taxable year .

Noobasiman, debts.-'If .,debt, other than (a) . debt
denced by a corporate security with interest cou ons or in
regImtered form and M a debt tfic low front Lite wort less

'a'" ofw ch is incurred in the trade or business, becomes tottilly worth,
law within the taxable year, the loss r .~,.sulting tht~.rcfraa ;

`d"d I
be

considered a los.9 front I he Faile or exe izinE%, c art ng t it, t. . . file
year, of a capital asset held for not more t an 6 months . Enter
each lose In column 0 (and describe in column 1) of the sited.
is- capital game and losse, portion of Schedule G .

Classification of capital gains and losses .-The phrase "short.
term" applies to gah~ and lotses front the sale or exchange

,capital assets held far C, inoidlis or less ; the phrese "Ioag .term.,~
to capital assets held fur more than 0 months .

Liatitaiiatin on capital losses' -Lowes from sales or

exchanges
of capital assets at(! allo"able, to individual taxpayers only to thesix

te .t of (1) current yva, gains from such sales at ex,hs"ges plus
12) the smaller of cither the act income of the currant. Year (or
adjusted goes. Income if to, table I. used) computed without
re ard to capital gains and losses, or $1,000 . I'lowever, in the
e~

a
of an individual t-1--, . net capital law - derived in

.off.. 117 (a) (11) anny be carried over to each of the five site.
cescling taxable years and treated as a short-term capital less to
the exten~ not ill-'ed as a deduction against any net capital
gains of any taxable years intervening between the taxable
ye r I . lihilt the at capital low v . sustained ad the t... his
vear to wh~ch carried . A partnership is not allowed Lite benefitisgf
: capita Joss'earry-Liver.

IYa3h sales" losses .-Low from sale. or other disposition of
stock nnurities eimn.t be ded-ted sustained in i,on.
sn"Llon ith lie taxpayer's trade a, business), if, within 30 days
before or after the date of sale or other disposition, the taxpa~ or
has acquired (by purchase or by an exchange upon which the
entire amount 6r gain or 1055 N~ss Tecognixsd~ by la~w), or has
entered into a contract or option to acquire, simstAntially
identical stock or securities .

Lassies in iraas~ctians between catain persons.-No deduction
aliall be allowed in respect of losses from sales or exchanges of
proporty,.diredly or indirectly-

A, Between menibers of a family, which is defined for the
f this paragraph to include only the taxpayer's

Eu.'tpioxc emel ..fees (whether by the whole or bulf blood),spouse, zini'mto"' an
d lineal elcin,cridtinui ;

B
- Except

In the case of distributions in liquidation, be-
t.een

an ad,
v"JuLd and a corporation mom than 50 percent

in value of the outstanding stock of which is owned, directly
or indirectly, by or for such individual ;

C. Between a grantor and a fiduciary of any treat; or
D . Between a fiduciary of a trust and a beneficiary of

such trust.
Fortho purposes of determining 017neTilhiplif stock in applying

t1tia paragraph, see section 24 ~b) (2) .

sc`icdul~ I-Partners' shares of Income and credits.-Enter
the names and addreswe of the partners on lines (a), (b), (c),
etc., in column 1 . Schedule 1, and extend in the proper columns
tub partae?'s share of income, whether distributed or not .,and

Pass 4

criefits . Schedule I should show complete Information with
rest of to all the persons who were members of the partnership,
tiviindicate, group, etc., it nring got, portion of the taxable year .
The percentage of time devoted in the business by each partner
must be shown in coiumn 2 . Although the rgirtne~hip n net
subject to income tax, the memb&s thereof are liable for income
tax in their Individual capacity and are taxable upon their dis .
tributive shares of the income of the partnership, whether dis-
tributed or not, and each is required to include his proportionate
share in his individual return. Each partner should be advised
by the Xartnership of his proportionate share of the in-me
and ere its as shown In Schedule I of the partnership return .

ChaRinble conf,ibulionz.-No deduction for charitable contri .
butions is allowable fit computing the net income of a partner.
ship, but each partner aliall be considered as having made

pay
"sent, within hit, taxable year,,of his distributive portion of

say contribution or gift of the c Laracter described in section
23 (a), paynient of which was made by the partnemisip within
its taxable year. Enter it, Schedule F contributions or gifts
privnient of which was made within the taxable year to or for
thi i!so of : (a) The United,States, any State, Territory, or any
poll

t
test aubdiv sion thereof or the Di .striet or Columbia . or any

It- ion of the United Sttites, for exclusively public purposes ;
(b) a corporation, trust

'
or community chest, fun~d, or founds.

t,ion, created or organized in the Uni(~ - d States or in any posses.
sion thereof or under the law of the United States or of iinv State
or Territory or of any possemion of the Uinited States, oripinized
and operated exclusively for religious, charitable, scientific,
literary, or educational purposes, or for the prevention of cruelty
to children or animals, no part of the net earnings of which inumif
to the, benefit of tiny priv~t~ ihareliolder or individual, and no
substantial part of the activities of which is carryinq on propa~
ganq .i far otherwise attempt int, to influence legislation ; W the, it
9pecia on for vocational relit, ilitation authorized by section 12
of the World War Veterans' Act, 1924 ; (d) posts or organizations
of war veterans, or auxiliary units or societies of any such paste
or organizations, it such posts, organizations, units, or societies
are organized in the United States or any of it. p .stiessions, and
if no part of their net earnings inuess to the benefit of any private
shareholder or Individual ; or (e) a domestic fraternal society,
order, or zonoriation, operating Order the lodge system, but only
if such contributions or gifts are to be used exclusively for
religious, charitable, scientific, literary, or educational purposes,
or for the prevention of cruelty to children or animals . Ailocat.
each partner's sham in such contributions or gifts in column 7,
Schedule I

Credififor tares .-If interest wait received on tax-free covenant
bonds in connection with which an ownership certificate on Form
1000 wait filed, the Federal income tax of 2 percent paid at tl~e
source on such interest should be allocated to the partners in
column 8, Schedule 1 .

If income and profits taxes paid. to a fore ign country or a
possession of the United States are entered in column 9,
Schedule I, submit Form 1116 with the partnership return with
a = for each such tax payment . In case the amount
an colomn 9 includes foreign taxes accrued but not paid,
attach to the form a certified copy of the return on which the
taxes "re based . The Commissioner may require the partners
or members to give a bond on Form 1117 forthe paymentof any
additional tax found due if the foreign tax when paid diffem from
the amount claimed.

Net operating loss deduction .-Tbe benefit of the deduction for
net operating losaw provided by motion 23 (a) shelf not be
allowed to a partnership . In oomputing his own net operating
loss or his own net income for any taxable year for the purposes
of the computations required by section 122, however, each
partner shall take into account the income and Imes of the
partnership in accordance with sections 182 to 188, inclusive,
with certain exceptions and limitations . (See section 29.1flo-il

.01 Regulations 111. )

* . . -.- ...a.. -. -_L
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