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LETTER OF TRANSMITTAL

TREASURY DEPARTMENT,
OFFICE OF COMMISSIONER OF INTERNALREVENUE,

Washington, D. C., September 15, 1953.
SIR: In accordance with the provisions of section 63 of the Internal

Revenue Code, requiring the publication annually of statistics with
respect to the operation of the Federal income, war-profits, and
excess profits tax laws, I have the honor to transmit herewith a report
entitled "Statistics of Income for 1948, Part 2," presenting data
relative to 'income, deductions, asset,,;,,, liabilities, exemptions, credits,
tax liability, and dividends paid, as reported on corporation income
tax returns and personal holding company returns for 1948 filed
during 1949. There is also included a historical presentation of the
income and of the tax liability reported by corporations for the years
1909 through 1948, and a.synopsis of corporation income and profits
tax credits, rates,' and other provisions of the Federal tax laws affect-
ing the comparability of historical data in this report.

Respectfully,

Hon. G. M. HUMPHREY,
Secretary of the Treasury.

T-COLEMANANDREWS,
Commissioner of Internal Revenue.
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STATISTICS OF INCOME FOR 1948-PART 2

CORPORATION INCOME TAX RETURNS AND PERSONAL HOLDING
COMPANY RETURNS

INTRODUCTION

This report, presenting data for 1948 tabulated from corporation
income tax returns,, Form 1120; life insurance company income tax
returns, Form 1120L; mutual insurance company income tax returns,
Form 1120M; and personal holding company returns, Form 1120H,
is prepared in accordance with section 63 of the Internal Revenue
Code, which provides for the publication annually of statistics with
respect to the operation of the *income, war-profits, and excess profits
tax laws.

The amounts reported as income, deductions, assets, liabilities,
exemptions, credits, Federal tax liability, and dividends paid are
shown in aggregate and for various classifications of corporations
and of income. Facsimiles of the return forms from which the data
are tabulated and to whieb references are made thi-oughout this
volume are also shown.

Historical * data pertaining to income and profits tax returns for
1909 through 1948 are presented, with a resume' of the information
available for 1926-1948 in the Source Book a volume of data supple-
mentary to the published reports, Statistics of Income. There is
also a synopsis of corporatioin income and profits tax credits, rates,
and other provisions of the Federal tax laws affecting the compara-
bility of historical data in this report.

Certain of the more significant data for 1948 contained herein
were made..public previously in a preliminary report issued as of
July is, 1951, and in two press releases dated June 19, 1951, and
September 20, 1951.

CORPORATION INCOME TAX RETURNS (FORMS 1120,1120L, AND 1120M)

SUMMARY DATA

The numbe
'
r of corporation income tax returns for 194S is 630,670,

.of which 395,860 show net income of $36~273,250,000, while 198,383
show deficit of $1,848,226,000 and 36,427 have no income data
(inactive corporations).

The income tax liability reported on these returns is $11,920,260,000,
representing an increase of 9 percent as compared with the total
for 1947. The amount of income tax does not take into acco-unt
any credit claimed for income and profits taxes paid to a foreign
-country or United States possession.

I
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A comparison of the 1948 returils with the- 1947 returns is provided
in the following summary:

Corporation returns, ' 1948 cand 1947: Summary data
(Money figures in thubusands of dollars]

1948 1947

Increase or decrease (-)

PercentNumber or
amount

Total number of returns-----------------------------

Returns with net income: 2
Number of returns__~ ---------------- ------------
Net income-2. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax 3 -----------------------------------

Returns With no net income: 2
'Number of returns-----------------------------
Deficit 2----------------------------------------

. Number of returns of inactive corporations ---------

. 1 630,670

395,860-
36,273

,
250

11,920,260

198,383
1,848,226.

36,427

587,683

382,531
33,381,291
10,981,482

169,276
1,958,663

35,876

42,987

13,329
2,891,959

938, 778'

7

For footnotes, see pp. 51-53.

29,107
-110,337

551

17
-6

2

AllowaDde of -the net operating loss deduction reduced the net
income for tax. computation by $203y835,000 on 36 197 returns filed
for 1948 as' compared with. $183,605,000 on 30,478 returns filed for
1947. See note 27, page 52.

RETURNS INTCLUDED

The data presented in this sectionL are from returns for the calendar
yearending December 31, 1948, a fiscal year ending within the period
July 1948 through June 1949, and a part year with the greater portion
of the accounting period in 1948.

The data are tabulated from corporation income tax returns, Form
1120; life insurance company incorne tax returns, Form 1120L; and
mutual *insurance company income tax returns, Form 1120M. In-
cluded for this purpose in addition to returns.filed by domestic cor-
porations are the returns filed by foreign corporations - engaged in
business within the United States. The statistics are compiled from
the returns as filed, prior to revisions that may be made as a result
of audit by the Internal Revenue Service and prior to changes which
may result from carry-backs after the returns were filed.

There are excluded from this report data pertaining to amended
-returns, tentative returns, and the returns of nonresident foreign
corporations (those no

*
t engaged in trade or business within the

United States who file on Form. 1120NB).

COMPARABILITY OF DATA

The provisions of the Internal Revenue Code as amended by the
.'Revenue Act of 1945 continue in effect -for the calendar year 1948 and
fiscal years ending in the period July 1948 through June 1949. Accord-
ingly, the data for 1948 are generally comparable with those for 1947.

CLASSIFICATIONS, TEXT TABLES, AND DESCRIPTION OF BASIC TABLES

Data are shown for the 630,670 corporation returns in aggregate,
and segregated by one or more of the following classifications: Active
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.,and inactive corporations; returns with net income and returns with
no net income; States and Territories; industrial divisions and groups;
returns with balance sheets and returns with no balance sheets; total
assets classes; type of tax liability; net income and deficit classes.
There are also separate tabulations for consolidated returns, fiscal year
returns, and part year returns, all of which are included in the tabula-
tions pertaining to Form 1120 throughout this report.

The classifications are described in the following paragraphs, which
also enumerate the items tabulated for returns in each classification:

Active and inactive corporations. -Returns for active corporations
show hicome data; those for inactive corporations show no data. The
returns for inactive corporations are filed in accordance with the regu-
lation that a corporation having an existence during any portion of a
taxable year is required to make a return.

The data presented in this report are tabulated from the 594,243
returns of active corporations, except as 'indicated in the following
paragraph pertaining to the number of returns.

The 36,427 returns of inactive corporations for 1948 are segregatedzn
by the nine industrial divisions in the text table on page 5, which
shows also the percent of inactive corporations to the division total.
The returns of inactive corporations are also included in the total
number of returns, segregated by States and Territories, *in basic
table 1, pages 82-83; in the total number, by major and minor indus-
trial groups in basic table 2, pages 84-93; and in the total number of
returns with no net income in basic table 8, pages 342-343. The total
number of fiscal year returns 1D the text table on page 48 includes
5,669 fiscal year returns of inactive corporations. For the number of
returns of inactive corporations for prior years, see note 2, page 417.

Returns with net income and returns with no net income.-This classi-
fication is based on the existence or nonexistence of an amount of
net income for the current year. Net income is the difference be-
tween the total income and the total deductions as reported on the
return

'
- exclusive of the net operating loss deduction. Returns with

total deductions (exclusive of net operating loss deduction) equal to
or exceeding total income are included in returns with no net income.

The returns of active corporations for 1948 are segregated by re-
turns with net income and returns with no net income f~r all tabula-
tions in this report except the one on page 7. Of the 594,243 returns
of active corporations, 395,860 are returns with net income, and
198,383 are returns with no net income.

States and Territories.-This geographic distribution covers the 48
States, the District of Columbia, and the Territories of Alaska and
Hawaii.

The data, although tabulated by States and Territories in which
the returns are filed, do not represent what may be called the geo-
graphic distribution of income. Returns filed 'in a State may not be
a complete coverage of all corporations whose principal place of
business is located therein. Conversely, a tabulation for a given
State may include data from returns of corporations having their
principal place of business in another State. A corporation may file
an income tax return either in the collection district in which it has
its principal place of business or in the collection district in which it
has its principal office or agency. There is no way of ascertaining
from income tax returns the amount of income originating in a specific
State or the amount of tax paid thereon.
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The 630,670 returns of active and- inactive corporations are segre-
gated geographically in basic table 1, -Tages 82-83* This table presents,
for the 395,860 returns with net inco.:rne and the 198,383 returns with
no net income, net-income or deficit, and dividends paid in.cash and
assets other than the corporation"s,c>wn stock. There is also shown,
for.returns with net income, the inc(> me tax. The number of returns
of inactive corporations filed in any- State or Territory may be ob-
tained by deducting the sum of the :returns with-net income and the
returns with no net income from thc--- total number of returns.

I A description of the items will be fc3und in the footnotes as indicated
on table 1. The comparability of data distributed geographically
is discussed on *page 63, and historical data so distributed are pre-
sented on pages 387-397.

.Industrial divisions and groups-7--Xhe industrial classification con-
sists of 9 divisions, 65 major groups, and 222 minor groups, based on
the Standard Industrial Classification, issued by the Division of
Statistical Standards, Bureau of the Budget, Executive Office of the
President. Since the Standard Incl-ustrial Classification is designed
on an establishment basis, it was inecessary to reduce greatly the
number of groups and to make changges in the contents of the groups
in order to adapt the Standard Classification to the corporation in-
come tax returns which are filed on an ownership basis.

The industrial classification is based on the business activity re-
ported on the return. When multiple businesses are reported on a
return, the -classification is deterrriined by the business activity
which accounts for the -largest percentage, of total receipts. There-
fore, the industrial groups do not reflect pure industry classifications.

For 1948 changes have been made in the contents of certain industry
groups to conform, generally, with recent changes in the Standard
Industrial Classification. A comparison of the maJor industrial
groups employed for 1948 with those for 1947 is shown in a chart on
pages428-431. A comparison of the minor industrial groups employed
for 1948 with those for 1947 is shown in a chart on pages 438-450.

In the following table, the 630,670 returns are classified by the nine
industrial divisions, as are also the, 395,860 returns with net income,
the 198,383 returns with no net income, and the 36,427 returns of
inactive corporations. The number of returns is shown for each
division. For returns with net income, there are shown the number
of returns, percent of division total, total compiled receipts, net in-
come, and income tax; for returns with no net income, the number,
percent of division total, total compiled receipts, and deficit; and for
inactive corporations, the number. and percent of division total.
The items are described in footnotes as *indicated on the table.
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Total com-
piled re-
ceipts 5

Corporation returns,' 1948, by industrial divisions, for returns with net income and
returns with no net income: Number of returns, percentages, total compiled receipts,
net income or deficit; and, for returns with net income, the income tax; also, for
inactive corporations: Number of returns and percentages

[Money figures in thousands of dollars]

Industrial divisions 4

All industrial divisions--------------
Agriculture, forestry, and f1shery____
Mining and quarrying --------------
Construction------------------------
Manufacturing---------------------
Public utilities----------------------
Trade ---- ---------------------------
Finance, insurance, real estate, and

lessors of real property ------------
Services -----------------------------
Nature of business not allocable_____

Industrial divisions 4

Total
number

of
returns

630,670
8,122

10,962
24,826

120,367
26,917

201,161

169,032
K 173
15,110

Number

198,383
3,141
3,582
7,325

43,108
9,921

58,444

48,605
21,044
3,213

Number

395,860
4,553
5,503

16,155
73,638
15,304

138,304

112,038
29,412

953

379,309,471
1,642,670
7,337,631
8,518,903

185,981,909
27,482,955

126,237,227

14 548 902
7: 460,'049

99,225

Returns with no net income 2

-Perceutof
division

total

Returns with net income 2

Percent of
division

total

62-77
56.06
50.20
65.07
61.18
56.86
68.75

66, 28'
54.29
6.31

Total com-
piled re-
ceipts 5

Defleit 2

31,656,177
219,272
569,364
870,132

14,029,497
2,193,465

11,269,073

925,567
1,557,925

22,882

All industrial divisions--------------
Agriculture, forestry, and fishery ----
Mining and quarrying --------------
Construction -----------------------
Manufacturing---------------------
Public utilities----------------------
Trade --------------------------------
Finance, insurance, real estate, and

lessors of real property ------------
Services -----------------------------
Nature of business not allocable_____

For footnotes, see pp. 51-53.

38.67
32.68
29.51
35.81
36.86
29.06

28-75
38.85
21.26

1,848,226
26,148
68,842
48,226

814,485
146,212
370,213

236,402
124,931
12,767

Income
taX 3

Not in-
coine 2

11,920,260
79,060

413,678
210,111

6,821,585
1,204,804
2,127,938

813,575
245,907

3,602

36,273,250
245,604

1,221,825
625,246

18,928,473
3,594,232
6,128,574

4,761,579
755,282
12,345

Returns of inactive
corporations

Number
Percent of
division

total

36,427
428

1,877
1,346
3,621
1,692
4,413

8,389
3,717

10, M

5.78
5.27

17.12
5.42
3.01
6.28
2.19

4.96
6.86

72.43

The 594,2430 returns of active corporations are further segregated
by major industrial groups in basic table 3, which shows, in Part I for
all returns, in Part II for returns with net income, and in Part III for
returns with no net income, itemized receipts and deductions, com-
piled net pro-fit or net loss, net income or deficit, dividends paid in
cash and assets other than the corporation's own stock, and dividends
paid in the corporation's own stock. There are also shown, for re-
turns in Parts I and II, the net operating loss deduction, income tax,
and compiled net profit less income tax.

Basic table 4 presents 536,833 returns of active corporations with
balance sheets by major industrial groups and shows, in Part I for
all returns, in Part II for the 370,056 returns with net 'income, and in
Part III for the 166,777 returns with no net income, the number of
returns, items of assets and liabilities as of December 31, 1948, or
close of fiscal year nearest thereto, itemized receipts and deductions,
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compided net profit or net loss, net:~, income or deficit, dividends paid
in cash and assets Other than the <,~orporation's own'stock, and div-
idends paid -in the corpmtioil's 0-%xn stock. There are also shown
for returns with net income in Par7ts 1 and II, the net operating loss
deduction, income tax, and coMpile--d net profit less income tax.

In analyzing the data compiled from returns classified under the
rq_4jor gro-q UInp __ surance carriers-a4<1 agents," it should be noted that
life insurance coMpal)IeS, M reporti-ng their income for tax purposes,
are required lo in-elude only their :investment income, i. e., interest
dividends, gpd rents. Be ning IL942, life insur44pp companies are
allowed a "reserve and other polic--_y liability credit" equal to a flat
p'~oporti6n of net inves

.
tment incourie les

.
s tax-exempt interest. This

1~~,odft which is deducted"after arriv-mo- at n
.
et income and is reportedI _Y t5

pply on returns with net income, takes the place of the deductions for
reserve earnings, deferred dividends, and interest paid, which formerly
were allowed in computing net inc(Dme. For 1948 the credit ratio is
1.0243 and for normal tax purposes; the aggregate amount of reserve
and other policy liability credit is $1,464,450,025, of which $1)463,-
167,788 is reported on returns witla balance sheets. As an offset to
this credit, adjustment- for certaia non-life-insurance reserves is re-
ported in total amount-of $10,578

'
781 of which $10,550,721 is re-

pqrte&on returns with balance sheets. 'The latter adjust-ment, which
is made In order to'' include'lia' the tax base'the interest received on
non-life-insurance reserves, applies only to life insurance companies
deriving a portion of their income frc)m contracts other than life insur-
ance, annuities, or Doncancellable'bLealth and accident -insurance. It
should be noted also that* the deduction item "CompensatiOD Of
'Officers,"- -in basic tables 3 ai~d 4, excludes the am- ounts paid to officers
of life insurance companies

,
which file on Form 1120L. There is no

provision on Form 1.120L'for reporting this item, and it is not possible
to ascertam it from the annual statement submitted with the return.

Basic table -6 presents -returns with balance sheets, by total assets
classes, in aggregate, and by major industrial groups, and shows for
the 370,056 returns with net income and the 166,777 returns with no
net income the number of returns, selected items of assets, liabilities,
and recei ts compiled not profit or net loss, net income or deficit,P
and dividends paid in cash and assets other than corporation's'own
stock. , For returns with net income, the income tax is also shown.

The only table showing the returns segregated by minor industrial
gr~ups is basic table 2, which presents all returns by both major and
minor industrial groups, and shows, for the'395,~66 returns with net
income and the 198,383 returns of active corporations with no net
income, the number of returns, total compiled receipts, net income or
deficit, and dividends paid in cash and assets other than the corpor-
ation's own stock. There is also shown, for returns with net income
the income tax. The total number of returns includes those of'
inactive -corporations, which Dumber.may be obtained by deducting
from the total number of returns the sum of the returns with net
income and the returns with no net income.

The items are described in footnotes as indicated on each table.
Historical data by industrial groups are shown on pages 372-386,
and the comparability of those data is discussed on pages 63-64.

Returns with balance sheets and returns with no balance sheets.-
Returns with balance sheets include only those with apparently
complete balance sheet'data; returns with no balance sheets include



STATISTICS OF INCOME FOR 1948, PART 2

those on which the balance sheet data are entirely lacking and those
with fragmentary data.

In the following table there are shown, for the 594,243 returns of
active corporations in aggregate, and for the 536,833 returns with
balance sheets, aDd the 57,410 returns with no balance sheets, items
of receipts and deductions, compiled net profit or net loss, net income
or deficit, net operating loss deduction, income tax, compiled net
profit less income tax, dividends paid in cash and assets other than
the corporation.'s own stock, and dividends paid in the corporation's
own stock. The items are described in footnotes as indicated ou
the table.

Corporation returns,' 1948, in aggregate, and for returns with balance sheets and
returns with no balance sheets: Number of returns, compiled receipts, compiled
deductions, compiled net profit or net loss, net income or deficit, net operating Ioss
deduction, income tax, compiled net profit less income tax, and dividends paid by
type of dividend

[Money figures in thousands of dollars]

Returns with Returns
with noAggregate balance
balancesheets sheets

I Number of returns 6 -------------------------------- 594,243 536,833 57,410 1

Receipts:
2 Gross sales 7 ------------------------------------ 339,081,072 334,987,536 4,093,536 '
3 Gross receipts from operations 8 ----------------- 56,484,248 55,394,243 1,090,005 2

Interest on Government obligations (less
amortizable bond premium):

4 Wholly taxable 9 ---------------------------- 1,476,728 1,464,566 12,222 4
5 Subject to surtax only 10 -------------------- 230,482 229,763 719 Z6 Wholly tax-exempt 11 ----------------------- 162,972 162,194

.
778 E

7 Other interest ---------------------------------- 3,556,503 3,529,044 27,459 7
8
9

Rents 12 ........................................
Royalties 13

3,056,563 2,937,159 119,404 E

10
.....................................

Excess of net short-term capital gain over laet
451,701
22,392

438,102
21,227

13,599
1,165 H

long-term capital loss.14
'11 Excess of net long-term capital gain over net 826,707 780,620 46,087 11

short-term capital JOSS.14
12 Net gain, sales other than capital assets 15------- 364,514 338,939 25,575 12
13 Dividends, domestic corporations 16------------- 2,193,956 2,148,512 45,444 1314 Dividends, foreign corporations 17 --------------- 382,425 374,968 7,457 14
15 Other receipts 18 -------------------------------- 2,675,385 2,622,777 52,608 15

16 Total compiled receipts 6 --------------------- 410,965,648 405,429,590 5,536,058 16

Deductions:
17 Cost of goods sold 10 ---------------------------- 261,404,073 258,169,216 3,234,857 178 Cost of operations 19 ---------------------------- 32.819,603 32,236,448 583,155 1819 Compensation of officers 20...................... 6,733,267 6,594,293 138,974 1920 Rent paid on business property ----------------- 3,524,957 3,461,794 63,163 20
1 Repairs 21....................................... 3,826,381 3,785,912 40,469 212
3

Bad debts --------------------------------------
Interest paid -----------------------------------

711,600
2,758,685

699,501
2,696,939

11,999
61,746

22
2324 Taxes paid 22 ................................... 7,481,725 7,367,545 114,180 245 Contributions or gifts 23 ......................... 239,337 236,715 2,622 256 Depreciation----------------------------------- 6, 298, 6541 6,200,601 98,040 26

7
8

Depletion -------------------------------------- 1,711,272 1,698,864 12,408 27
Amortization 24................................. 38,939 38,533 406 289 Advertising------------------------------------ 3,465,984 3,429,222 36,762 29

0 Amounts contributed under pension plans, 1,153,499 1,143,324 10,175 30etc. 25
1 Net loss, sales other than capital assets 15 ------- 239,468 208,440 31,028 312 Other deductions 26............................. 43,970,321 43,214,383 755,938 32

3 Total compiled deductions ------------------- 376,377,652 371,181,730 5,195r922 33

4 Compiled net profit or net loss (16 less 33) ---------- 34,587,996 34,247,860 340,136 34
5 Net income or deficit 2 (334 less 6) -------------------- 34,425,024 34,085,666 339,358 35
6 Net operating loss deduction 27 ..................... 203.835 194,790 9,045 36
7
8

Income tax 3 ----------------------------------------
Compiled net profit less income tax (34 less 37)

11,920,260
22,667,736

11,771,279
22,4767581

148,981
191,155

37
38

Dividends paid: 28
9 Cash and assets other than own stock 28 ........ 9,386,475 9,304,748 81,727 39
0 Corporation's own stock------------------------ 1,024,707 1,021,918 2,7.89

1

2

2

2

40

For footnotes, see pp. 51-53.
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I ~.T! lie preceding -tabulation is the, cmnly one in this report in which the
data are not shown separately for- returns with net income and for
,,returns with no -net- income. Ho--.vever, this separation is made in
the presentation of -receipts--and dLeductions for the 536,833 returns

~of corporations reporting balance sheet data, by major industrial
groups in basic table 4, pages 130-177, and by total assets classes

basic table 5, pages 226-231..
The total number of returns, amd the number and percent with

balance sheets, for returns 'With nc--t income and for returns with no
net income, are shown by net incon-iLe and deficit classes in the following
table:

Xorporation returns,' 1948, with net incom. e and with no net income, by net income or
deficit classes: Number of returns, number of balance sheets, and percent of returns
with balance sheets

Returns with net income 2 Returns with no net income 2

Wetincome
and

deficit classes 2
(Thousands of dollars) f Number- of Percent of Number of Percent of

oNumber balanae returns Number of balance returns
retums sheets with bal- returns 6 sheets with bal-

anc.e sheets ance sheets

Under 1 ----------------------- ~74,248 63,626 85.69 86,967 67,676 77.82

1 under 2--------------------- 37,465 33,729 90.03 24,470 20,756 84.82

2 under 3--------------------- 26,'349 24,227 91.95 15,416 13,325 86.44:

I under 4--------------------- 20,389 18,993 93.15 10,923 9,602 87.91
4 under 5--------------------- 17,257 16,243 94

*
12 8,048 7,170 89.09

5 under 10--------------------- W533 .51,916 95.20 22,119 19,959 90.23

10 under 15------------------- 31:987 30,882 96.55 9,644 8,875 92.03

15 under,20 ------------------- .22,489 21, 809 96.98 5,361- 4,971 92.73

20under 25------------------- 20,221 19, 683 96.84 .3,255 3,013 92.57
25 under 50------------------- 35, 294 34,477 97.71 6,715 6,299 93.80

50 under 100------------------ .23,291 22,834 98.04 3,174 2,988 94.14
100 under 250----------------- - 17;V30 17,584 98.07 1,577 1,485 94.17
250 under 500----------------- "6; 815 6,685 444 411 92.57

.500 under 1,000---------------- 3,612 3, 541 98.03 167 153 91.62

000 under 5,000 --------------1 31149 3, 093 98.22 92 84 91.30,
000 under 10,000-------------5 422 419. 99.29 7 6 85.71,

10,000 and over---------------- 419 415 99.05 4 4 100.00

Total ------------------- 395,860 370, 056 93.48 198,383 166,777 84.07

For footnotes, see PP. 51-53.

For the 536,833 returns with balance sheets, in aggregate, and for
Ahe 370,056,returns with,.net micoime and the 166,777 returns with no .
net income, there are presented in the following table the items of
assets and liabilities as of December 31, 1948, or the close of the fiscal
year nearest thereto. The items are described in footnotes as indicated
on the table.
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Corporation returns with balance sheets, ' 1948, in aggregate, and for returns with- net
income and returns with no net income: Number of returns, assets and liabilities

[Money figures in thousands of dollars]

Aggregate

Number of returns with balance sheets 29....................
Assets:

Cash 30---------------------------------------------------
Notes and accounts receivable--------------------------

Less: Reserve for bad debts-------------------------
Inventories ---------------------------------------------
Investments, Government obligations 31 ----------------
Other investments 32 ------------------------------------
Gross capital assets 33 (except land) ---------------------

Less: Reserves --------------------------------------
Land ---------------------------------------------------
Other assets 34------------------------------------------

Total assets 35.....................................

Liabilities:
Accounts payable ---------------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year---------------------------
Maturity I year or more----------------------------

Other liabilities 36.......................................
.Capital stock, preferred---------------------------------
Capital stock, common ---------------------------------
Surplus reserves----------------------------------------
Surplus and undivided profits 37 --------------- ---------

Less: Deficit 38 ......................................

Total liabilities 35 ---------------------------------

For footnotes, see pp. 51-53.

536,833

65,736,507
85,895,688
1,298,567

48,293,412
104,819,408
84,201,909

180,561,966
64,224,879
9,312,955

11,837,616

525,136,015

26,302,071

12,225,163
57,325,532

232,063,777
14,957,008
76,773,782
11,344,695

102.262,350
8,118,363

525,136,015

Returns
with net
income 2

370,056

63,732,953
81,882,986
1,198,508

44,714,108
103,243,251
81,431,625

165,981,293
59,944,007
7,828,102

10,584,852

498,256,655

23,023,630

9,944,691
49,748,246

227,015,777
13,661,368
69,603,147
10,765,524
97,410,524
2,916,252

498,256,655

Returns
with no net

income 2

166,777

2,003,554
4,012,702

100,059
3,579,304
1,576,157
2,770,284

14,580,673
4,280,872
1,484,853
1,252,764

26,879,360

3,278,441

2,280,472
7,577,286
5,048,000
1,295,640
7,170,635

579,171
4,851,826
5,202,111

26,879,360

The returns with balance sheets are further classified by major
industrial groups in basic table 4, pages 130-177, which shows, in addi-
tion to items of assets and liabilities, in Part I for all returns, in Part II
for returns with net income, and in Part III for returns with no net
income, the number of returns, compiled receipts, compiled deduc-
tions, compiled net profit or net loss, net income or deficit, dividends
paid in cash and assets other than the corporation's own stock, and
dividends paid in the corporation's own stock; also for returns in
Parts I and II, there are shown net operating loss deduction, income
tax, and compiled net profit less income tax. The items are described
in footnotes as indicated on each table.

Total assets classes.-The returns with balance sheets are segregated
into 10 classes by size of total assets as of December 31, 1948, or close
of fiscal year nearest thereto. The total assets classes are based on
the net amount of total assets, after reserves for depreciation, deple-
tion, amortization, and bad debts.
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The 536,833. returns with balane',,e sheets are presented by total
assets classes in the-follow'ing table; which shows, in aggregate, and
for the 370,056 returns with net inco,. ine and the 166,777 returns with
no net income, the total assets, total- compiled receipts, compiled net
profit or net loss, and, net income or -deficit. The items are described
in footnotes as,;indic6ted on the tabJe.

Corporation returns with balance sheets,' 19 -48, by total assets classes, in aggregate,
and f6r returns with net-income and returna- with no net income: Number of returns,
total assets, -total compiled receipts, compiZ -ed net pr9fit or net loss, and net income
or deficit I .

[Total assets classes and money fia-Kires in thousands of dollars]

Total assets Asses 35
Total ELssets-
total liabili-

ties 35
Total compiled

receipts 5

Compiled'
net profit
or net loss

Net income
or deficit 2

AGGREG-ATE C

Under 50-------------------------- 234,590 5, 006,519 .13, 214,-501 53,530, 53,469
50 under 100----- 7------------ ----- ** 96,747 6, 948,478 15,544,486 471 357

'
471,197

100 under 250----
-----------------

100, 341 15, 832,087 33,605,634. 1, 388, 007 1,387,589
250 under 500 ---------------------- 43,366 15, 145,477 30,509,594 1,577,315 1,576,761
500,under 1,000 -------------------- - 24,803 17,-361,661 30,899,670 1,860,969, 1,858,505
1,000 under 5,

,
000----------------

I
____ 27,414 58, 797,349 65,994.727 4,977,708 4, 951, 580

5,000 under 10,000------------------- 4,733 33 061,168 28 291,510 2,545,127 2,526,956
10,000 under 50,000----. -------------- 3,709 75: 044,807

'
56:1.34,017 5,652,867 5.,620,383

50,000 under 100,000 ------------ -7- 529 37, 1681-CZO 23,'985,318
-

2.506,777 2,494,905
100;000 and over.- - - ------ 601 260 769, 819 107, MD, 133 13,214,203 13,144,321

'T6taL-- --------------7--
t36, 83:3- *525" - 136y,015 405,429F,'566 24734,' , 869 34,085,666

RETURNS WITH NTET INCOME I

Under 50
----------------------------

125,582 3
'

077,065 -8,540,452 414,189 414,137
60 under 100-----

--------------- -
-71,897- 5, 193,,215 12, 458, ~674 656,420 656,231

100 under 250------------------ 7---
80,853 12i 816, 227 29,189,873 1,649,056 1,648,632

250 under 500---------------------- 36,479 12, 759,629 27,372,300 1,756,530 1,756,020
600 under 1,000 -------------------- 21,358 14, 991,515 28,015,710 - 2

'
'016,093 2,013,802

1,000 under,5,000 ------------------- -24;843 53, 810,178 61,377,816 5
'
-242,732 5,217,992

5,000 under iO,000 ------------------- 4,454 31 :118,756 26,892,,819 2,614,502 2,597,278
10,000 under 50,000----------------- 3,507 70, 959,071 53,748,384 5,774,044 5,743,243
50,000 under 100,000 --------------- 1 497 34, 941, M 23,290,610 21576,394 2,564,903
i00,000 and over----------- 7------- 586, 258 .590 416 104 067,704 13, 24~7, 563 13 178 638

Total------------------------ 370,056 498, 256,655 374,954,342 35,947,523 35,790,976

RETURNS WITH NO- NET INCOME 2

Under 50--------- ----------------
109,008 1,929,454 4,674,049 39360,659 80360,668

7
50 under 100--------------- 7 ------- 24,850 1, 755,263 3,085,812 39 185,063 39185,084
100 under 250---------------------- 19,488. 3,015,860 .4,415,161 39261,049 39261,093
250 under 500------------------------ 6,887 2,385,848 '3, 137, 294 39 179,215 39 179,259
500 under 1,000 -------------------- 3,445 2,370,146 2,883,960 39155,124 39155,297
1,000 under 6,000 ------------------- 2,671 4,987,171 4,616,911 89265,024 89266,4125
;000 under 10,000 ------------

% ----- 279 1, 942i 412 1,398,691 39 69,375 30 701122
io,ooo under 50,000 ----------------- 202 4,086,736 2,385,633 39 121, 177 11122,160
50,000 under 100,000 ---------------- 32 2 227,067 694,708 B9 69,617 39 69,998
100,000 and over------------------- 16 2: 179, 403 3,182,429 3933,360 3934,317

Total------------------------ 166,777 26,879,360 30,475,248 39 1, 699, 663 39 1, 705, 310

Number of
returns 29

For footnotes, see pp. 51-53.
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The returns with balance sheets are segregated by total assets
classes in basic table 5, pages 226-231, which shows, in Part I for all
returns, in Part II for returns with net income, and in Part III for
returns with no net income, the number of returns, assets and lia-
bilities, compiled receipts, compiled deductions, compiled net profit
or net loss, net income or deficit, dividends paid in cash and assets
other than the corporation's own stock, and dividends paid in the
.corporation's own stock; also for returns in Parts I and II there are
shown the net operating loss deduction, income tax, and compiled
net profit less income tax.

Basic table 6 shows, for returns with balance sheets, by total assets
classesi in aggregate, and by major industrial groups, for returns with
net income and for returns with no net income where applicable, the
number of returns, selected assets and liabilities, selected receipts,
compiled net profit or net loss, net income or deficit, income tax, and
dividends paid, excluding dividends paid in the corporation's own
stock and liquidating dividends. The items are described in foot-
Dotes as indicated on each table.

Type oj tax liability.-The taxable returns are classified according
to those which report income tax at regular rates and those which
report the alternative tax provided for corporations with net long-
term capital gain in excess of net short-term capital loss.

The data obtained by means of this classification are shown in basic
table 8, pages 342-343, which shows by net income classes, for returns
with regular tax, number of returns, net income, and income tax; and,
for returns with alternative tax, number of returns, net income, excess
of net long-term capital gain over net short-term capital loss, income
tax (if alternative method had not been used), and income tax (al-
ternative tax). For nontaxable returns with net income, this table
shows, by net income classes, the number of returns and net income;
and for returns with no -net income, by deficit classes, the number of
returns and deficit. The total number of returns with no net income
.includes the returns of inactive corporations. The items are described
,in footnotes as indicated on the table.

Net income and deficit classes.-The returns are segregated into 17
classes by size of the net income or deficit for the current year. This
classification is based on the amount of net income or deficit which is
the difference between the total income and the total deductions as
reported on the return, exclusive of the net operating loss deduction.

The following table presents' data by net income and deficit classes
for returns with net income and for returns with no net income. For
returns with net income, there are shown the number of returns, net
income, and income tax. For returns with no net income, there are
shown the number of returns and amount of deficit.

981888-53-2
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Corporation returns,' 1948, by net incom,!E! and deficit classes, for returns with net
income and returns with no net income: Number of returns, net income or deficit,
and income tax

[Net income and deficit classes and nvLoney figures in thousands of dollars]

Retu-rns with net income 2

Net income and deficit classes 2

Under 1 ---------------------------------
I under 2--------------------------------
2 under 3--------------------------------
3 under 4--------------------------------
4 under 5--------------------------------
5 under 10-------------------------------
10 under 15------------------------------
.15 under 20------------------------------
20 under 25------------------------------
25 under 50------------------------------
50 under 100-----------------------------
100 under 250----------------------------
250 under 500----------------------------
500 under 1,000 --------------------------
1,000 under 5,000 -------------------------
5,000 under 10,000------------------------
10,000 and over---------------------------

Total------------------------------

No income data (inactive corporations)--

Number of
returns

74,249
37,465
26,349
20,389
17,257
54,533
31,987
22,489
20,221
35 284
23,291
17 930
6,815
3

,
612

31149
422
419

395,860

Net
income 2

30,419
54,773
65,297
70,983
77,514

394,052
393,774
391,366
455,811

1,227,329
1,638,322
21793,257
2,371,864
2,512,794
6 494,787
2: 933, 395

14,377,513

36,273,250

Income tax 3

5,483
10,164
12,377
13,592
15,053
80,155
83,458
84~ 434

100,925
360,665
587,407
999,593
842,652
881,216

2,252,495
992,884

4,597,540

40 11,920,260

Returns with no net
income 2

Number of
returns

Defleit 2

86,967
24,470
15,416
10,923
8,048

22,119
9,644
5,361
3,255
6,715
3,174
1,577

444
167

92
7
4

198,383

36,427

25,746
35,519
38,078
37,916
36,031

156,702
117,762
92,688
72,749

232,766
219,384
236,550
151,415
118,864
175,283
49,666
51,107

1,948,226

For footnotes, see PP. 51-53.

The text table on page 8 shows, by net income and deficit classes,
the number of returns, number of balance sheets, and percent of
returns with balance sheets, for returns with net income and for
returns with no net income. Fiscal year returns of corporations, by
net income and deficit classes, are shown in the text table on page 48.

The data in basic tables 7, 8) 9, and 10 also are segregated by size of
net income or deficit. Table'7, pages 316-341, shows number of re-
turns of active corporations wi net income and with no net income
and selected items by major industrial groups. Table 8, pages 342-343
shows number of returns, net incorne and taxes by type of tax liability';
table 9, page 344, shows the total 'number of returns of active cor-
pora

'
tions with net income, and with no net income, the number of

returns with dividends received, and amount of dividends from
domestic corporations and from foreign corporations; also the total
amount of interest received on Government obligations, the amount
wholly taxable, the amount subject to surtax only, and the amount
wholly tax-exempt; table 10, page 345, shows the total number of
returns of active corporations with net income and with no net income,
the number of returns with dividends paid, and amount, by type of
dividend, i. e., cash and assets other than the corporation's own stock
and the corporation's own stock. Historical data by net income and
deficit classes are shown on pages 352-353.
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Industrial division by net income class by asset class.-A frequency
distribution by industrial division by net income class by asset class,
of the returns with balance sheets, is presented in the following table.
The table shows the number of returns with net income and with no
net income by industrial divisions and by net income or deficit classes,
cross-classified by total assets classes. The classifications employed
in the table are the same as those described in the foregoing text.
A similar table showing data by major industrial groups is available
in the Source Book of Statistics of Income. For information con-
cerning the Source Book, see pages 64 and 65.



Corporation returns with balance sheets,' 1948, by industrial divisions,4 for returns with net income and returns'with no net
income: 2 Frequency distribution by net income or deficit classes, cross-classified by total assets classes

[Net income or deficit classes and total assets classes in thousands of dollars]

Total assets classes 35

Net income or deficit classes 2

Total Under 50
50

under
100

100
under

250

250
under

500

500
under
1,000

1,000
under
5,000

ALL INDUSTRIAL DIVISIONS-RETURNS WITH NET INCOME

5,000
under
10,000

10,000
under
50,000

50,000
under
100,000

100
'
000

and over

Under I ---------------------------------- 63,626 48,349 9,159 4,787 915 268 134 7 6 1 ------------
1 under 2-------------------------------- 33,729 21,571 6,935 3,983 865 264 101 6 2 ------------ 2
2 wider 3 -------------------------------- 24,227 13,627 6,726 3,617 804 300 146 5 2 ------------ ------------
3 under 4-------------------------------- 18,993 9,353 5,032 3,289 798 360 149 7 4 1 ------------
4 under 5 -------------------------------- 16,243 7,082 4,652 3,202 726 387 186 6 1 1 ------------
5 under 10 ------------------------------- 51,916 16,469 16,094 12,971 3,188 1,673 1,468 43 10 ------------ ------------
10 under 15------------------------------ 30,882 5,319 9,645 10,021 2,858 1,113 1,849 62 15 ------------ ------------
15 under 20------------------------------ 21,809 2,125 6,038 8,313 2,630 885 1,706 92 20 ------------ ------------
20 wider 25------------------------------ 19,683 938 4,394 8,512 2,992 1,014 1,550 154 29 ------------ ------------
25 wider 50------------------------------ 34,477 659 3,824 15,006 7,756 3,052 3,091 898 185 5 1
50 under 100----------------------------- 22,834 73 364 6,334 8,094 4,310 2,403 737 511 4 4
100 under 250---------------------------- 17,584 15 30 798 4,654 6,127 4,870 408 628 42 12
250 under 500 ---------------------------- 6,685 1 3 14 192 1,619 4,118 450 289 76 23
500 under 1,000 --------------------------- 3,541 1 1 6 7 78 2,417 583 349 38 62
1,000 under 5,000 ------------------------- 3,093 ------------ ------------ I ------------ 8 654 992 .1,155 159 124
5,000 tinder 10,000 ------------------------ 419 ------------ ------------ ------------ ------------ ------------ 1 4 258 80 76
10,000 and over--------------------------- 415 ------------ ------------ ------------ ------------ ------------ ------------ -

-----------

43 go 282

Total ------------------------------ 370,056 125,582 71,897 80,853 36,479 21,358 24,843 4,454 3,507 497 586



ALL INDUSTRIAL DIVISIONS-RETURNS WITH NO NET INCOME

Under I
----------------------------------

67,676 54,522 7,262 4,176 956 386 309 40 23 1 1
1 under 2

--------------------------------
20,756 15,177 3,033 1,807 484 154 91 7 1 1 1

2 under 3 -------------------------------- 13,325 9,278 2,088 1,392 377 130 50 6 2 ------------ 2
3 under 4-------------------------------- 0,602 6,251 1,724 1,145 298 117 54 7 6 ------------ ------------
4 under 5 -------------------------------- 7,170 4,581 1,286 892 259 05 50 6 2 ------------ ------------
5 under 10 ------------------------------- 19,959 11,140 4,080 3,109 995 389 219 14 10 3 ------------
10 under 15 ------------------------------ 8,875 3,837 2,077 1,869 280 149 13 3 1 ------------
15 under 20------------------------------ 4,971 1,747 1,141 1,267 470 228 ill 5 2 ------------ ------------
20 under 25 ------------------------------ 3,013 812 646 020 358 160 110 6 1 1 ------------
25 under 50------------------------------ 6,299 1,266 1,150 1,953 1,005 533 347 26 16 3 ------------
50 under 100 ----------------------------- 2,988 301 295 750 693 562 335 31 19 1 1
100 under 250---------------------------- 1,485 75 60 180 305 333 455 41 32 3 1
250 under 500---------------------------- 411 15 5 19 34 68 202 40 23 3 2
500 under 1,000 --------------------------- 153 4 1 9 6 10 66 23 29 4 1
1,000 under 5,000 --- 7 --------------------- 84 2 2 ------------ 1 ------------ 23 16 31 6 3
5,000 under 10,000 ------------------------ 6 ------------ ------------ ------------ ------------ ------------ ------------ ------------ 1 2 3
10,000 and over--------------------------- 4 ------------ ------------ ------------ ------------ ------------ ------------ ------------ 1 3 ------------

Total------------------------------ 166,777 109,008 24,850 19,488 6,887 3,445 2,571
1

279 202 32 15

AGRICULTURE, FORESTRY, AND FISHERY-RETURNS WITH NET INCOME

Under 1 ---------------------------------- 639 355 ill 53 15 1 4 ------------ ------------ ------------ ------------
1 under 2-------------------------------- 331 205 65 46 9 3 3 ------------ ------------ ------------ ------------
2 under 3-------------------------------- 232 128 55 35 8 6 ------------ ------------ ------------ ------------ ------------
3 under 4-------------------------------- 207 108 47 37 6 7 2 ------------ ------------ ------------ ------------
4 under 5-------------------------------- 190 79 58 35 12 5 1 ------------ ------------ ------------ ------------
6 under 10 ------------------------------- 645 214 196 177 45 9 4 ------------ ------------ ------------ ------------
10 under 15 ------------------------------ 371 66 108 149 35 12 1 ------------ ------------ ------------- ------------
15 under 20------------------------------ 272 29 74 116 42 8 3 ------------ ------------ ------------ ------------
20 under 25 ------------------------------ 212 12 43 97 41 12 7 ------------ ------------ ------------ ------------
25 under 50------------------------------ 494 12 49 227 133 50 22 1 ------------ ------------ ------------
50 under 100 ----------------------------- 270 2 2 66 95 77 26 1 1 ------------ ------------
100 under 250 ---------------------------- 191 ------------ 2 7 36 80 62 4 ------------ ------------ ------------
250 under 500 ---------------------------- 66 ------------ I ------------ 1 15 45 4 ------------ ------------ ------------
500 under 1,000 --------------------------- 22 ------------ ------------ ------------ ------------ 2 14 5 1 ------------ ------------
1,000 under 5,000 ------ 7 ------------------ 7 ------------ ------------ ------------ ------------ 1 ------------

.
2 4 ------------ ------------

5,000 under 10,000------------------------ 1 ------------ ------------ ------------ ------------ ------------ ------------ ------------ I ------------ ------------
10,000 and over--------------------------- I ------------ ------------ ------------ ------------

------------ ------------ ------------ ------------ ------------
Total ------------------------------- 4,051 1,210 811 1,045 478 288 194 17 7 ------------ I

For footnotes, see pp. 51-53.



Corporation returns with balance sheets,' 1948, by industrial divisions,' for returns with net income and returns with no net
income: 2 Frequency distribution by net income or deficit classes, cross-classified by total assets classes-Continued

[Net income or deficit classes and total assets classes in thousands of dollars]

Total assets classes 35

Net income or deficit classes 2
Total Under 50

50
under

100

100
under

250

250
under

500

500
under
1,060

1,000
under
5,000

5,000
under
10,000

AGRICULTURE, FORESTRY, AND FISHERY-RETURNS WITH NO NET INCOME

10,000
under
50,000

50,000
under
100,000

100
'
000

and over

Under I ---------------------------------- 711 531 97 51 21 7 4 ------------ ------------ ------------ ------------
1 under 2-------------------------------- 310 209 50 41 7 3 ------------ ---- -------- ------------ ------------ ------------
2 under 3-------------------------------- 206 125 42 25 12 2 ------------ ------------ ------------ ------------ ------------
3 under 4-------------------------------- 187 104 47 24 7 5 ------------ ------ 7 ----- ------- r---- ------------ ------------
4 under 5------------: -------------------- 121 59 30 23 7 2 ------------ ------------ ------------ ------------ ------------
5 under 10------------------------------- 370 152 95 98 18 4 3 ------------ ------------ ------------ ------------
10 under 15------------------------------ 190 44 62 51 17 11 5 ------------ ------------ ------------ ------------
15 under 20------------------------------ 113 18 31 43 11 6 4 ------------ ------------ ------------ ------------
20 under 25------------------------------- 71 8 12 29 16 51 1 ------------ ------------ ------------ ------------
25 under 50------------------------------ 137 18 21 49 24 17 7 1 ------------ ------------ ------------
50 under 100----------------------------- 44 4 2 8 13 8 8 1 ------------ ------------ ------------
100 under 250---------------------------- 23 ------------ 1 2 6 3 10 1 ------------ ------------ ------------
250 under 600---------------------------- 4 ------------ ------------ ------------ ------------ ------------ 3 1 ------------ ------------

------------500 under 1,000 --------------------------- 1 ------------ ------------ ------------ ------------ ------------ 1 ------------ ------------ ------------ ------------
1,000 under 5,000 ------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------
5,000 under 10,000------------------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ - 7 ----------
10,000 and over--------------------------- ------------ ------------ ------------ ------------ ------------ ----- ------ ------------ ------------ ------------ ------------ ------------

Total ------------------------------ 2,488 1,272 490 444 159 73 46 4 ------------ ----------- ------------

~_A
015



MINING AND QUARRYING-RETURNSWITH NET INCOME

Under 1 ---------------------------------- 437 316 58 45 11 3 4 ------------ ------------ ------------ ------------
I under 2 -------------------------------- 279 172 66 37 10 3 1 ------------ ------------ ------------ ------------
2 under 3 -------------------------------- 240 141 49 27 12 8 3 ------------ ------------ ------------ ------------
3 under 4-------------------------------- 169 93 35 29 5 3 4 ------------ ------------ ------------ ------------
4 under 5 -------------------------------- 162 75 45 28 11 2 1 - - - - - 7 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

5 under 10 ------------------------------- 564 216 138 144 40 21 5 ------------ ------------ ------------ ------------
10 under 15 ------------------------------ 365 90 105 109 34 21 6 ------------ ------------ ------------ ------------
15 under 20---------------------

- - - - - - - -
285 60 81 88 41 11 4 ------------ ------------ ------------ ------------

7
20 under 25 ------------------------------ 288 21 73 117 44 23 10 ------------ ------------ ------------ ------------
25 under 50------------------------------ 693 36 105 293 175 58 26 ------------ ------------ ------------ ------------
50 under 100----------------------------- 529 5 15 155 180 113 55 5 1 ------------ ------------
100 under 250---------------------------- 540 1 3 29 139 195 160 10 3 ------------- ------------
250 under 500 ---------------------------- 251 ------------ ------------ ------------ 4 62 166 22 6 1 __*----------
500 under 1,000 --------------------------- 143 ------------ ------------ ------------ ------------ 3 114 17 9 ------------ ------------
1,000 under 5,000 ------------------------- 140 ------------ ------------ ------------ ------------ ------------ 28 41 66 4 . 1
5,000 under 10,000 ------------------------ 15 ------------ ------------ ------------ ------------ ------------ ------------ ------------ 8 7 ------------
10,000 and over--------------------------- 13 ------------ ------------ ------------ ------------ ------------ ------------ ------------ 3 2 8

Total ------------------------------ 5,113 1,226 763 1,101 706 516 587 95 96 14 9

MINING AND QUARRYING-RETURNS WITH NO NET INCOME

Under 1 --------------------------------- 047 596 126 121 50 26 24 2 2 ------------ ------------
1 under 2 -------------------------------- 256 153 39 38 14 5 6 1 ------------ ------------ ------------
2 under 3 -------------------------------- 184 114 37 22 8 3 ------------ ------------ ------------ ------------ ------------
3 under 4-------------------------------- 124 69 24 30 6 1 3 ------------ 1 ------------ ------------
4 under 5 -------------------------------- 122 68 22 22 6 2 2 ------------ ------------ ------------ ------------
5 under 10------------------------------- 374 171 67 68 39 15 12 1 1 ------------ ------------
10 under 15------------------------------ 188 71 33 38 29 5 12 ------------ ------------ ------------

------------
15 under 20------------------------------ 123 40 19 30 20 5 8 1 ------------ ------------ -------------
20 under 25 ------------------------------ 98 22 15 31 16 9 5 ------------ ------------ ------------ ------------
25 under 50 ------------------------------ 241 41 35 60 51 33 19 1 1 ------------ ------------
60 under 100 ----------------------------- 149 15 13 29 34 26 28 3 1 ------------ ------------
100 under 250---------------------------- 72 5 7 7 12 18 18 1 4 ------------ ------------
250 under 500----------------------------- 26 ------------ ------------ 1 2 10 9 2 2 ------------ ------------
500 under 1,000--------------------------- 4 ------------ ------------ 1 1 ------------ ------------ I I ------------ ------------
1,000 under 5,000 ------------------------- 4 1 ------------ ------------ ------------ ------------ 1 1 1 ------------ ------------
5,000 under 10,000 -------------------- ---- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------
10,000 and over-------------------------- ------------ ------------ ------------ ------------ ------------ ------------- ------------ ------------ ------------

------------ ------------
Total -------------------------------- 2,912 1,356 437 498 288 158 147 14 14 ------------ ------------

For footnotes, see pp. 51-53.



Corporation returns with balance sheets,' 1948, by industrial divisions,4 for returns with net income and returns with no net
income: 2 Frequency distribution by net income or deficit classes, cross-classified by total assets cZasses-Continued

[Net income or deficit classes and total assets classes in thousands of dollars]

Total assets classes 85

Not bicome or defleit classes 2
Total Under 50

50
under

100

100
under

250

250
under

500

500
under
1,000

1,000
under
5,000

CONSTRUCTION-RETURNS WITH NET INCOME

5,000
under
10,000

10,000
under
50,000

50,000
under
100,000

100,000
and over

Under I ---------------------------------- 2,226 1, 8g8 210 93 16 6 3 ------------ ------------ ------------ ------------
1 under 2--------------------------------- 1,1()5 917 178 79 15 4 2 ------------ ------------ ------------ ------------
2 under 3--------------------------------- 873 642 151 66 11 3 ------------ ------------ ------------ ------------ ------------
3 under 4--------------------------------- 741 486 166 72 11 4 2 ------------ ------------ ------------ ------------
4 under 5--------------------------------- 675 405 169 84 13 2 2 ------------ ------------ ------------ ------------
5 under 10 -------------------------------- 2,231 1,084 682 355 78 26 6 ------------ ------------ ------------ ------------
10 under 15------------------------------- 1,333 357 496 369 84 20 7 ------------ ------------ ------------ ------------
15 under 20------------------------------- 1,055 161 368 398 95 22 11 ------------ ------------ ------------ ------------
20under 25------------------------------- 1,025 63 327 445 131 35 23 ------------ I ------------ ------------
25under 50 ------------------------------- 1,669 36 249 882 374 85 42 1 ------------ ------------ ------------
50under 100------------------------------ 1,067 1 22 368 438 165 71 2 ------------ ------------ ------------
100 under 250------------------------------ 722 ------------ 2 41 270 270 130 7 2 ------------ ------------
250 under 500----------------------------- 228 1 ------------ 1 15 75 126 7 3 ------------ ------------
600 underl,000 --------------------------- 93 ------ ------ ------------ ------- ----- 2 1 77 9 4 ------------ ------------
1,000 under 6,000 ---------------------- 44 ------------- ------------

-
------------- ------------ 1 19 12 12 ------------ ------------

5,0010 wider 10,000 ------------------------- 7 ------------ ------------ ------------ ------------ ------------ ------------ ------------ 7 ------------ ------------
10,000 and over--------------------------- 1 ----------- ---------- ------------ ------------ ------------ ------------ I ------------ ------------

Total ------------------------------ 15,185 6,051 3,020
f

3,253 1,553 719 521 38 30 ------------ ------------



CONSTRUCTION-RETURNS WITH NO NET INCOME

Under 1 ---------------------------------- 2,400 2,149 151 74 17 3 5 1 ------------ ------------ ------------
1 under 2--------------------------------- 839 682 86 57 8 2 4 ----------

-

--
------------ ------------ ------------

2 under 3 --------------------------------- 512 403 70 27 9 3 ------------
---------- ------------ ------------ ------------3 under 4--------------------------------- 386 277 66 35 5 1 2 ------------ ------------ ------------ ------------

4 under 5 --------------------------------- 283 216 49 13 3 2 ------------ ------------ ------------ ------------ ------------
5 under 10 -------------------------------- 710 432 145 98 22 9 4 ------------ ------------ ------------ ------------
10 under 15 ------------------------------- 323 162 69 64 19 7 2 ------------ ------------ ------------ ------------
15 under 20------------------------------- 198 81 48 40 19 8 2 ------------- ------------ ------------ ------------
20 under 25------------------------------- 105 32 22 36 10 3 2 ------------ ------------ ------------ ------------
25under 50------------------------------- 216 45 43 67 29 15 15 2 ------------ ------------ ------------
50under 100------------------------------ 90 9 13 21 18 19 9 1 ------------ ------------ --------
100 under 250----------------------------- 38 1 6 4 7 7 12 1 ------------ ------------ ------------
250 under 500----------------------------- 5 ------------ ------------ 1 2 1 1 ------------ ------------ ------------ ------------
500 under 1,000 --------------------------- 2 ------------ ------------ ------------ 1 ------------ ------------ 1 ------------ ------------ ------------
1,000 Under 5,000 -------------------------- 1 ------------ ------------ ------------ ------------ ------------ 1 ------------ ------------ ------------ ------------
5,000 under 10,000 ----------------------- - ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------
10,000 and over--------------------------- ------------

---------- ------------ ------------ ------------ ------------ ------------
Total------------------------------ 6,108 4,489 768 537 169 80 59 6 ------------ ------------

I
------------

MANUFACTURING-RETURNS WITH NET INCOME

Under I ----------------------------------
1under 2---------------------------------
2 under 3---------------------------------
3under4---------------------------------
4 under 5---------------------------------
5 under 10 --------------------------------
10 under 15 -------------------------------
15under 20-------------------------------
20 under 25-------------------------------
25 under 50-------------------------------
50 under 100------------------------------
100 under 250-----------------------------
250 under 500-----------------------------
500 under 1,000 ---------------------------
1,000 under 5,000 --------------------------
5,000 under 10,000 -------------------------
10,000 and over---------------------------

Total ------------------------------

8,468
4,722
3,550
2,790
2,478
8,377
6,434
3,978
4,068
7,724
6,459
6,238
2,884
1,834
1,791

254
233

71,282

6,323 1,271 689 147 26 11 ------------ 1 ------------ ------------
3,084 909 567 126 30 6 ------------ ------------ ------------ ------------
2,013 840 545 118 23 11 ------------ ------------ ------------ ------------
1,432 751 459 105 35 8 ------------ ------------ ------------ ------------
1,181 694 465 102 26 9 1 ------------ ------------ ------------
2,818 2,693 2,194 490 117 62 1 2 ------------ ------------

921 1,855 1,947 501 156 51 2 1 ------------ ------------
349 1,157 1,738 519 161. 51 3 ------------ ------------ ------------
150 914 1,977 743 219 64 1 ------------ ------------ ------------

83 829 3,715 2,085 742 253 14 2 1 ------------
14 67 1,664 2,702 1,436 547 20 9 ------------ ------------

------------ 3 198 1,559 2,625 1,792 46 15 ------------ ------------
------------ ------------ 2 60 655 2,023 ill 33 ------------ ------------
------------ ------------ 1 1 31 1,441 282 75 2 1
------------ ------------ ------------ ------------ 2 449 687 630 17 6
------------ ------------ ------------ ------------ ------------ ------------ 3 200 46 5
------------ ------------ -

- ---------- ------------ ------------

---

---------

------------ 30 72 131

18,368 11,983 16,161I 9,258 6,284 6,778 1,171 998 138
I

143

For footnotes, see pp. 61-53.



Corporation returns with balance sheets,' 1948, by industrial divisionS,4 for returns with net income and returns with no net
income: 2 Frequency distribution by net income or deficit classes, cross-classified by total assets classes-Continued

[Net income or deficit classes and total assets classes in thousands of dollars]

Total assets classes 35

Net income or deficit classes 2

Under I-------------------------------
I
---

1 under 2---------------------------------
2 under 3---------------------------------
3under 4---------------------------------
4 under 5 ---------------------------------
5 under 10--------------------------------
10under 15 --------------------------------
.16under 20-------------------------------
20under 25 -------------------------------
25under 50 -------------------------------
50 under 100------------------------------
100 under 250-----------------------------
250 under 500-----------------------------
500 under 1,000---------------------------
1,000 under 5,000 --------------------------
5,000 under 10,000 -------------------------
10,000 and over---------------------------

Total --------------------------------

Total Under 50
50

under
100

100
under

2,50

250
under

500

500
tinder
1,000

1,000
under

MANUFACTURING-RETURNS WITH -NO NET INCOME

5,000
under
10,000

10,000
under
50,000

50,000
under
100,000

100
'
000

and over

9,558 8,014 925 476 92 32 17 2 ------------ ------------ -------------
.4,035 3,111 547 292 61 15 8 1 ------------ ------------ ------------
3,030 2,211 446 278 67 18 9 1 ------------ ------------ ------------
2,328 1,633 398 227 49 19 2 ------------ ------------ ------- ---- ------------
1,834 1,224 326 203 50 20 10 ------------ 1 ------------ ------------
6,008 3,537 1,263 893 201 73 39 ------------ 2 ------------ ------------
3,215 1,416 834 689 188 52 30 5 1 ------------ ------------
1 898 685 482 508 144 55 23 1 ------------ ------------ ------------
1:234 346 288 391 135 54 19 1 ------------ ------------ ------------
2 923 540 603 1,010 487 209 71 3 ------------ ------------ ------------
1:533 127 136 430 384 310 137 4 5 ------------ ------------

844 33 22 103 199 213 257 11 6 ------------ ------------
227 6 3 8 15 40 129 21 5 ------------ ------------

83 ------------ ------------ 4 1 7 50 13 8 ------------ ------------
40 1 1 ------------ ------------ --- -------- 16 9 13 ------------ ------------
3 ------------ ------------ ------------ ------------ ------------ ------------ ------------ I 1 1
3 ------------ ------------ ------------ ---- 1 2

-------------
38,796 22,884 6,274 5,512 2,073 1,117 817 72 43 3



Under I ----------------------------------
I under 2---------------------------------
2 under 3 ---------------------------------
3 under 4---------------------------------
4 under 5

---------------------------------5 under 10
--------------------------------10 under 15
-------------------------------15 under 20
-------------------------------20 under 25
-------------------------------25 under 50
-------------------------------50 under 100
------------------------------100 under 250
-----------------------------250 under 500
-----------------------------600 under 1,000 ---------------------------

1,000 under 5,000 --------------------------
5,000 under 10,000 -------------------------
10,000 and over---------------------------

Total ------------------------------

PUBLIC UTILITIES-RETURNS WITH NET INCOME

2,327 1,933 253 103 23 8 7 ------------ ------------ --- -
1,273 9219 200 110 20 6 7 ------------ I

- -------
-- -

------------

015 635 168 84 1.8 7 3
--- ------ ------------

700 3~7 188 87 17 6 2 1 1 1
620 315 179 94 19 10 3 ------------ ------------ ---

1,884 721 659 448 103 41 9 3 -----------
--------- ------------

1)077 226 369 333 101 32 16 ------------
-

---------
------------ ------------

751 86 207 312 98 40 8 ----------
---

---------
------------ ------------

650 45 157 291 91 45 is 3
---

------------
------------
----- -

------------

1~ 270 29 160 549 329 133 65 3 2
- -----

------------
------------

826 2 18 200 277 190 135 4 -----------
------------

784 3 ------------ 34 170 218 318 28
-

12
------------

1
------------

353 ------------ ------------ ------------ 5 50 213 53 30 1
------------

1175 ------------ ------------ ------------ ------------ 4 58 51 59 2 1
237 ------------ ------------ ------------ ------------ 1 14 36 122 49 15

54
80

------------ ------------ ------------ ------------ ------------ ------------ ------------ 4 16 34
------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ 3 77

13,976 5,321 2,458 2,645 1,271 791 876 182 231 73 128

PUBLIC UTILITIES-RETURNS WITH NO NET INCOME

Under 1 ---------------------------------- 2,943 2,531 228 115 29 14 22 2 1 1
1 under 2--------------------------------- 1,005 783 136 63 13 6 3 ------------ --------- --

------------

2 under 3--------------------------------- 624 442 110 56 8 5 2 1
- ------------

3 under 4--------------------------------- 433 301 70 42 10 6 3 1
4 under 5--------------------------------- 308 197 59 32 11 2 5 1
5 under 10 -------------------------------- 1,045 591 217 146 56 21 13 ------------ --
10 under 15 ------------------------------- 412 184 97 89 22 11 8 1 ------------

---------- ------------

15 under 20------------------------------- 241 76 44 67 28 15 7 2 2
------------ ------------

20 under 25 ------------------------------- 134 27 30 47 16 6 7 ------------ ------------
25 under 50 ------------------------------- 296 42 56 83 48 33 29 1 4 - -
50 under 100------------------------------ 167 7 13 44 29 34 32 7 1

- --------- ------------

100 under 250----------------------------- 91 5 1 6 11 17 33 10 6
------------

2
------------

250 under 500----------------------------- 37 1 ------------ ------------ 3 3 14 5 9 2
------------

500 under 1,000 --------------------------- 16 ------------ 1 ------------ ------------ ------------ ------------ 3 8 3 1
1,000 tinder 5,000 -------------------------- 20 ------------ 1 ------------ 1 ------------ 1 1 10 4 2
5,000 tinder 10,000 ------------------------- 1 ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ----- - 1
10,000 andover--------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------

-- ----
------------ ------------

Total------------------------------ 7,773 5,187 1,063 790 285 173 179 35 43 13 5

For footnotes, see pp. 51-53.



Corporation returns with balance sheets,' 1948, by industrial divisions,4 for returns with net income and returns with no net
income: 2 Frequency distribution by net income or deficit classes, cross-cZassified by total assets classes-Continued

[Net Income or deficit classes and total assets classes in thousands of dollars]

Total assets classes 35

. Net income or deficit classes 2

Total Under 50
50

under
100

100
under

250

250
under

500

500
under
1,000

TRADE-RETURNS WITH NET INCOME

1,000
under
6,000

5,000
under
10,000

10,000
under
50,000

50,000
under
100,000

100,000
and over

Under I --------------------------------- 19,722 15,853 2,631 1,045 158 28 7 ------------ ------------
---------

I

-- ------------I under 2-------------------------------- 11,331 7,846 2,314 986 142 39 4 ------------ ------------ ------------ ------------
2 under 3-------------------------------- 8,194 5,171 1,940 905 137 30 11 ------------ ------------ ------------ ------------
3 under 4-------------------------------- 6,647 3,720 1,932 899 164* 24 8 ------------ ------------ ------------ ------------
4 under 5-------------------------------- 5,803 2,851 1,876 912 125 28 11 ------------ ------------ ------------ ------------
5 under 10------------------------------- 19,072 6,744 7,176 4,298 673 137 40 3 1 ------------ ------------
1Yunder 15------------------------------ 11,940 2,196 4,740 4,063 739 159 42 1 ------------ ------------ ------------
15 under 20------------------------------ 8,693 838 3,095 3,735 822 160 42 1 ------------ ------------ ------------
20 under 26------------------------------ 7,975 335 2,215 4,116 1,038 223 48 ------------ ------------ ------------ ------------
25 under 50------------------------------ 13,349 182 1,746 7,491 2,993 770 170 7 ------------ ------------ ------------
50 under 100 ----------------------------- 8,814 15 123 3,245 3,510 1,477 435 8 1 ------------ ------------
100 under 250---------------------------- 61194 2 5 382 2,181 2,246 1,346 28 4 ------------ ------------
250 under 500---------------------------- 1,886 ------------ ------------ 2 73 580 1,141 78 12 ------------ ------------
500 under 1,000--------------------------- 759 ------------

------------
------------ 2 22 571, 125 38 1 ------------

1,0~00 under 5,000 ------------------------- 432 ------------ ------------ ------------ ----------- 1 105 162 155 6 a
5,OOU under 10,000------------------------ 35 ------------ ------------- ------------ ------------ ------------ ------------ 1 26 6 2
10,000 and, over -------------------------- 34 ------------ ------------ ------------

-
Total ------------------------------ 130,880 45,753 29,693 32,079

1
12,747

1
5,924

1
3,981 414

1
243

1
24 22



TRADE-RETURNS WITH NO NET INCOME

Under I ---------------------------------- 17,761 15,345 1,606 626 118 41 22 2 11 under 2 -------------------------------- 7,102 5,807 860 347 71 13 4 --
------------ ------------

2 under 3 -------------------------------- 4,849 3,810 670 297 65 15 2
----------

-----
------------ ------------ ------------

3 under 4-------------------------------- 3,496 2,545 607 278 51 9 5
-------

1
------------
-----

------------ ------------

4 under 5 -------------------------------- 2,612 1,882 461 224 41 10 3 1
------- ------------ ------------

5 under 10 ------------------------------- 7,034 4,303 1,546 931 199 41 14 ------------
------------
--------- --

------------
--

------------

10 tinder 15------------------------------ 2,841 1,337 679 597 175 39 14 ------------
-

-
---------- ------------

15 under 20------------------------------ 1,521 566 385 387 133 43 6 1
- ---------- ------------ ------------

20 under 25------------------------------ 858 255 206 276 86 26 8 1
------------ ------------ ------------

25 under 50------------------------------- 1,640 373 283 498 230 ill 41 4
------------ ------------ ------------

50 under loo----------------------------- 582 74 so 150 138 100 35 4
------------

1
------------
-- - -

------------

100 under 250---------------------------- 210 6 12 40 48 48 51 2 4
- - ------ ---------

250 under 500---------------------------- 50 3 ------------ 2 3 6 26 7 3
------------
-

------------

500 under 1,000 --------------------------- 12 1 ------------ ------------ ------------ 1 6 3 1
- ---------- ------------

1,000 under 5,000 ------------------------- 5 ------------ ------------ ------------ ------------ ------------ 3 1 1
5,000 under 10,000 ------------------------ ------------ ------------ ------------ ------------ ----------- -- -
10,000 and over -------------------------- ------------ ------------ ------------ ------------

-
------------

----------
------------

------------
------------

------------
------------

------------
------------

------------
------------

--------
------------

Total ------------------------------ 50,473 36,306 7,385 4,653 1,348 503 240 27 11 ------------ ------------

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY-RETURNS WITH NET INCOME

Under 1 --------------------------------- 23,677 16,181 4,122 2,570 513 188 go 7 5 1 --- ---
under 2-------------------------------- 11,578 6,011 2,822 1,972 520 170 74 6 1 ------------

- -----
2

under 3-------------------------------- 8,116 3,341 2,179 1,785 473 215 116 5 2 ------------ ------------
under 4-------------------------------- 6,130 2,004 1,727 1,535 464 271 120 6 3 ----- -- --
under 5-------------------------------- 4,961 1,315 1,322 1,435 418 309 155 5 1

- --
1

------------

under 10------------------------------- 15,031 2,603 3,461 4,680 1,637 1,279 1,328 36 7 ------------
------------
-------------

0 under 15 ------------------------------ 8,036 723 1,195 2,411 1,247 672 1,715 59 14 ------------ ------------
5 under 20 ------------------------------ 5,230 306 518 1,384 890 447 1,577 88 20 ------------ ------------
0 under 25 ------------------------------ 4,161 163 315 971 763 407 1,365 149 28 ------------ ------------
5 under 50 ------------------------------- 7,321 172 278 976 1,289 1,079 2,469 872 181 4 1
0 under 100 ----------------------------- 3,713 24 67 275 492 628 1,026 695 498 4 400 under 250---------------------------- 2,250 9 10 61 127 260 862 276 592 41 12
50 under 500 ---------------------------- 778 ------------ 2 8 23 35 256 159 199 74 22
00 iffider 1,000--------------------------- 405 ------------ 1 4 ------------ 10 61 78 158 33 60
,000 under 5,000 ------------------------- 377 ------------ ------------ 1 ------------ 2 19 24 150 83 98
,000 under 10,000 ------------------------ 50 ------------ ------------ ------------ ------------ ------------ I ------------ 10 4 35
0,000 and over -------------------------- 50 ------------ ------- ----- ------------ ------------ ------------ ------------ ------------ 3 2 45

Total ------------------------------ 101,864 32,852 18,019 20,068 8,856 5,972 11,234 2,465 1,872 247 270

For footnotes, see pp. 51-53.

ND
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Corporation returns with balance sheets,' 1948, by industrial divisions 4for returns with net income and returns with no net
income:' Frequency distribution by net income or deficit classes, cross-classified by total assets classes-Continued

[Net income or deficit classes and total assets clpsses in thousands of dollars]

Total assets classes 36

Net income or deficit classes 2
Total Under 50

50
under

100

100
under

250

250
under

500

500
under
1,000

1,000
under
5,000

5,000
under
10,000

10,000
under
50,000

50,000
under
100,000

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY-RETURNS WITH NO NET INCOME

100,000
and over

Under 1 ---------------------------------- 24,288 17,262 3,585 2,408 561 230 192 30
4

19
1

------------
1

I

1 under 2--------------------------------
d

4,642
? 377

2,236
954

1,082
507

880
594

276
201

98
80

64
35 2 2 ------------

------------
2

er 3--------------------------------2 un
3 under 4 - - -----------------------

~ .
1,496 488 329 417 148 71 33 5 5 ------------ ----------------- - -

4 under 5 -------------------------------- J, 042
41

328
660

216
382

291
620

126
396

50
210

28
121

3 -
12

------------
6

------------
3

------------
------------

5 under 10 -------------------------------
10 wider 15 - -------------------------

2, 0
890 182 127 205 155 141 70 7

-
2 1 ------------

--- -
15 under 20 ------------------------------ 499

300
107

42
56
28

112
59

84
58

86
48

54
61

------------
3

------------
1

------------
------------

------------
------------20 under 25 ------------------------------

25 Under 50------------------------------ 571 87 51 87 92 go 140 11 10 2 ------------
50 under 100------------------------------ 279 34 21 39 44 48 72 9 10 1 1
100 under 250 ---------------------------- 136 12 6 10 12 16 55 11 12 1 1
250 under 500 ---------------------------- 38 2 ------------ 4 5 6 12 3 3 1 2
500 under 1,000 --------------------------- 28 3 ------------ 4 1 1 5 2 11 1 -----------
i,000 under 5,000 ------------------------- 11 ------------ ------------ ------------ ------------ ------------ 1 .2 5 2 i
5,600 under 10,000------------------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------
10,000 and over--------------------------- I ------------ ------------ ------------ ------------ ---- --------- ------------ ------------ ------------ I ------------

Total------------------------------ 39,008 22,397 6,300 5,730 2,159 1,175 943 104 87 15 8



SERVICES-RETURNS WITH NET INCOME

Under 1 ---------------------------------- 5,971 5,261 489 183 26 6 6 ------------ ------------ ------------ ------------
1 under 2 -------------------------------- 2,935 2,332 383 185 22 9 4 ------------ ------------ ------------ ------------
2 under 3 -------------------------------- 2,051 1,620 334 161 26 8 2 ------------ ------------ ------------ ------------
3 under 4 -------------------------------- 1,569 1,084 280 167 25 10 3 ------------ ------------ ------------ ------------
4 wider 5 -------------------------------- 1,324 843 303 143 26 5 4 ------------ ------------ ------------ ------------
5 wider 10 ------------------------------- 4,017 2,014 1,173 657 118 42 13 ------------ ------------ ------------ ------------
10 under 15------------------------------ 2,266 714 768 619 115 40 10 ------------ ------------ ------------ ------------
15 under 20------------------------------- 1,514 288 532 530 119 35 10 ------------ ------------ ------------ ------------
20 under 25------------------------------ 1,175 145 342 487 138 48 14 1 ------------ ------------ ------------
25 under 50------------------------------ 1,926 105 403 861 385 131 41 ------------ ------------ ------------ ------------
50 under 100 ----------------------------- 1,134 8 49 356 395 220 103 2 1 ------------ ------------
00 under 250 ---------------------------- 655 ------------ 5 46 170 229 197 8 ------------ ------------ ------------
250 under 500 ---------------------------- 237 ------------ ------------ 1 11 57 146 16 6 ------------ ------------
500 under 1,000 --------------------------- 109 1 ------------ ------------ 2 5 81 16 4 ------------ -----------
,000 under 5,000 ------------------------- 64 ------------ ------------ ------------- ------------ ------------ 20 27 16 ------------ i

5,000 under 10,000------------------------ 3 ------------ ------------ ------------ ------------ ------------ ------------ ------------ 2 1 ------------
0,000 and over--------------------------- 3 ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ 3

Total ------------------------------ 26,953 14,315
.
5,061 4,396 1,578 845 654 70 29 1

1

4

SE RVIC ES-RETURNS WITH NO NET INCOME

Under L- ------------------------------
I under 2--------------------------------
2 under 3--------------------------------
3 under 4--------------------------------
4 under 5--------------------------------
5 under 10-------------------------------
10 under 15------------------------------
15 under 20 -------------------------------
20 under 25 ------------------------------
25 under 50------------------------------
50 under 100-----------------------------
100 wider 250 ----------------------------
250 under 500 ----------------------------
500 under 1,000 ---------------------------
1,000 under 5,000 -------------------------
5,000 under 10,000------------------------
10,000 and over--------------------------

Total------------------------------

For footnotes, see pp. 51-53.

7,271 6,494 463 233 45 19 16 1 ----------
2,412 2,071 217 84 31 8 1 ------------

-- ------------ ------------

1,477 1,165 201 89 15 4 1 2
------------ ------------ ------------

1,096 807 178 88 18 1 4
800 576 128 79 11 5 1

----------1,939 1,249 358 248 58 15 10 -1-
784 428 170 127 38 13 8 ------------
360 168 73 76 29 8 6

------------ ------------ ------------

207 79 45 47 21 8 7
351 107 57 97 43 21 22 3 1 ---------- -
133 30 17 29 31 13 12 1 ------------

-
---

------------

66 14 4 8 8 11 17 4 ------------
- --------
---

------------

21 3 1 2 4 2 7 1 1
--------- ------------

7 ------------ ------------ ------------- 2 1 4 ------------ ------------
3 ------------ ------------ ------------ ------------ ------------ ------------ 2 1

------------
-----

------------

2
------------

------------
------------

------------
------------

------------
------------

------------
------------

------------
------------

------------
------------

------------
------------

------------
------------

-------
1

------------

------------
1

------------

16,929 13,191 1,912 1,207. 354 129 116 15 3 1 1

t"D
Qn



Corporation returns with balance sheets,' 1948, by industrial divisions,4 for returns with net income and returns with no net
income: Frequency distribution by net income or deficit classes, cross-classified by total assets classes-Continued

[Net income or deficit classes and total assets classes In thousands of dollars]

Total assets classes 35

Net income or deficit classes I
Total Under 50

50
under

100

100
under

250

250
under

500

600
under
1,000

1,000
under
6,000

5,000
under
10,000

NATURE OF BUSINESS NOT ALLOCABLE-RETURNS WITH NET INCOME

10,000
under
50,000

50,000
under
100,000

100,000
and over

Under 1---------------------------------- 259 229 14 6 .6 2 .2 ------------ ------------ ------------ ------------
1 under 2-------------------------------- 85 75 8 1 1 ------------ ------------ ------------ ------------ ------------ ------------
2 under 3-------------------------------- 56 36 10 9 1 ------------ ------------ ------------ ------------ ------------ ------------
3 under 4-------------------------------- 40 29 6 4 1 ------------ ------------ ------------ ------------ ------------ ------------
4 under 5 -------------------------------- 30 18 6 6 ------------ ------------ ------------ ------------ ------------ ------------ ------------
5 under 10------------------------------- 95 55 16 18 4 1 1 ------------ --------- 7 -- ------------ ------------
10 under 15 ------------------------------ 60 26 9 21 2 1 1 ------------ ------------ ------------ ------------
15 under 20------------------------------ 31 8 6 12 4 1 ------------ ------------ ------------ ------------ ------------
20 under 26 .............................. 29 4 8 11 3 2 1 ------------ ------------ ------------ ------------
25 under 50---------------------- -------- 31 4 5 12 3 4 3 ------------ ------------ ------------ ------------
60 under 100----------------------------- 22 2 1 5 5 4 5 ------------ ------------ ------------ ------------
100 under 250------------- -------------- 10 ------------ ------------ ------- ---- 2 4 3 1 ------------ ------------ ------------
250 under 500 ---------------------------- 2 ------------ ------------ ------------ ------------ ------------ 2 ------------ ------------ ------------ ------------
500 under 1,000 --------------------------- 1

------------ ------------ ------------ ------------
--------- -- ------------ ------------ 1 ------------ ------------

1,000 wider 5,000 ------------------------- I ------------ ------------ ------------ ------------ ------------ ------------ I ------------ ------------ ------------
5,000 wider 10,000------------------------

------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------

10,000 and over---------------------------- --------

-- ------------

--------- ---------

Total------------------------------ 752 486 89 105 32 19 18 2 1
1
------------

I
-------------



NATURE OF BUSINESS NOT ALLOCA13LE-RETURNS WITH NO NET INCOME

Under 1 ---------------------------- t7 ---- 1,797 1,600 81 72 23 14 7 ------------ ------------ ------------ ------------
I under 2-------------------------------- 155 125 16 5 3 4 1 1 ------------ ------------ ------------
2 under 3 ----------------------------- 7-- 66 54 5 4 2 ------------ 1 ------------ ------------ ------------ ------------
3 under 4 -------------------------------- 56 37 5 4 4 4 2 ------------ ------------ ------------ ------------
4 under 6-------------------------------- 48 31 5 5 4 2 1 ------------ ------------ ------------ ------------
5 under 10 ------------------------------- 69 45 7 7 6 1 3 ------------ ------------ ------------ ------------
10 tinder 15------------------------------ 32 13 6 9 3 1 ------------ ------------ ------------ ------------ ------------
15 under 20 ------------------------------ 18 6 3 4 2 2 1 ------------ ------------ ------------ ------------
20 under 25------------------------------ 6 1 ------------ 4 ------------ 1 ------------ ------------ ------------ ------------ ------------
26 under 50------------------------------ 24 13 1 2 1 4 3 ------------ ------------ ------------ -------------
50 under 100----------------------------- 11 1 ------------ ------------ 2 4 2 1 1 ------------ ------------
100 under 260---------------------------- 5

------------
I ------------ 2 ------------ 2 ------------ ------------ ------------ ------------

250 under 600---------------------------- 3 ------------ I I ------------ ------------ I ------------ ------------ ------------ ------------
600 under 1,000--------------------------- ------------ ------------ ------------ ------------ ------------- ------------ ------------ ------------ ------------ ------------ ------------

1,000 under 5,000 ------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------
5,000 under 10,000------------------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------
10,000 and over--------------------------- ------------

------Total ------------------------ 92,2 0
1

1,926 131 117 52 37 24
1

2
1

1 ------------ ------------

For footnotes, see PP. 51-53.



28 STATISTICS OF INCOME FOR 1948, PART 2

Consolidated returns.-A consolidated return is filed for. a group of
affiliated corporations and is based on the principle of levying the tax
on the combined net income of two or more integrated concerns.

. An affiliated group of corporations which may file a consolidated
return for income tax purposes is defined by section 141(d) of the
Internal Revenue Code as "one or more chains of includible corpora-
tions connected through stock ownership with a common parent
corporation which is an includible corporation if (1) stock possessing
at least 95 percent of the voting power of all classes of stock and at
'least 95 percent of each class of the nonvoting stock of each of the
ineludible corporations (except the common parent corporation) is
owned- directly by one or more of the other includible corporations;
and (2) the common parent corporation owns directly stock possessing
at least 95 percent of the voting power of all classes of stock and at
least 95 percent of each class of the nonvoting stock of at least one of
the other includible corporations."

For 1948 the number of consolidated returns is 1,421, of which 878
show net income amounting to $2,608,552,000, while 540 show deficit
of $102,284,000, and 3 have no income data (inactive corporations).
The number of consolidated returns filed is only 0.2 percent of all
corporation returns. However, the net income reported in con-
solidated returns is 7.2 percent of the net income of all returns showing
net income, and the income tax reported therein, amounting to
$880,543,000, is 7.4 percent of the.income tax for all corporations.
The following summary shows, by industrial divisions, the number
of consolidated returns (Form 1120) and the number of subsidiaries'
included therein, for the years 1948 and 1947.

-Consolidated It corporation returns, 1948 and 1947, by industrial divisions, showing
number of consolidated returns and number of subsidiaries

[Excludes consolidated returns of inactive corporations]

Industrial divisions 4

1948

All industrial divisions -------------------------------------------------
Agriculture, forestry, and fishery ----------------------------------------
Mining and quarrying -------------------------------------------------
Construction -----------------------------------------------------------
Manufacturing ---------------------------------------------------------
Public utilities ---------------------------------------------------------
Trade------------------------------------------------------------------
Finance, insurance, real estate, and lessors of real property-------------
Services ----------------------------------------------------------------
Nature of business not allocable ----------------------------------------

For footnotes, see pp. 51-53.

1,418
10
71
53

435
175
289
269
110

6

.-.1,210-
12
69
37

361
173
231
231
89

7

1948

50
237
138

1,699
1,166

985
1,303

787
8

5,349
51

182
106

1,519
1,270

612
927
672
10

Data from the consolidated returns are shown in detail in the two
following tables and in basic table 4-A, pages 178-225, and basic table
5-A, pages 232-237. Table 4-A includes all active consolidated returns,
while table 5-A includes only the consolidated returns with balance

1947 1947

Number of
consolidated

returns

Number of
subsidiaries 42



STATISTICS OF INCOME FOR 1948, PART 2

Returns
with no net

sheets. The consolidated returns are included in the tabulations
pertaining to Form 1120 throughout this report.

A synopsis of the Federal tax laws under which consolidated returns
are filed for the years 1917 through 1948 appears on pages 470-476,
and data from consolidated returns for 1928 through 1948 are shown
on page 415.

Consolidated4l corporation returns,' 1948, in aggregate, and for returns with net
income and returns with no net income: Number of returns, number of subsidiaries,
compiled receipts, compiled deductions, compiled net profit or net loss, net income or
deficit, net operating loss deduction, income tax, compiled net profit less income tax,
and dividends paid by type of dividend

[Money figures in thousands of dollars]

Aggregate

1
2

3
4

5
6
7
8
9

10
11

12

13
14
15
16

Number of returns 6........................................

Number of subsidiaries 42...................................

Receipts:
G ross sales 7 ............................................

Gross receipts from operations 8 -------------------------
Interest on Government obligations (less amortizable

bond premium):
Wholly taxable 9------------------------------------
Subject to surtax only 10 -----------------------------
Wholly tax-exempt 11 -------------------------------

Other interest------------------------------------------
Rents 13 ------------------------------------------------
Royalties 13 .............................................
Excess of net short-term capital gain over net long-term
Capital JOSS.14

Excess of net long-term capital gain over net short-term
capital JOSS.14

Net gain, sales other than capital assets 15 ---------------
Dividends, domestic Corporations 18 ---------------------
Dividends, foreign corporations 17 -----------------------
Other receipts 18 ........................................

1,418
6,373

20,500,490
9,548,399

46,779
6,084
5,591

178,807
262,241
33,975

663

74,401

7,319
356,702
84,621

169,395

17 Total compiled receipts 3 -----------------------------

Deductions:
Cost of goods sold 10 ------------------------------------
Cost of operations 19 ------------------------------------
Compensation of officers--------------------------------
Rent paid on business property -------------------------
Repairs 11 -----------------------------------------------
Bad debts----------------------------------------------
Interest paid -------------------------------------------
Taxes paid 22-------------------------------------------
Contributions or gifts 23---------------------------------
Depreciation-------------------------------------------
Depletion ----------------------------------------------
Amortization 24-----------------------------------------
Advertising--------------------------------------------
Amounts contributed under pension plans, etc.25-------
Net loss, sales other than capital assets 15 ---------------
Other deductions 20.....................................

Total compiled deductions ---------------------------

Compiled net profit or net loss (17 less 34) ------------------
Net income or deficit 2 (35 less 7) ----------------------------
Net operating loss deduction 27 .............................
Income tax 3 ------------------------------------------------
Compiled net profit less income tax (35 less 38) --------------
Dividends paid: 28

Cash and assets other than own stock 28----------------
Corporation's own stock --------------------------------

31,275,467

15,560,969
6,180,160

132,178
455,708
425,596
57,341

410,199
870,906

9,177
787,538
377,071

5,201
229,373
137,489
27,351

3,097,351

-98,763,608

2,511,859
2,506,268

23,190
880,543

1,631,316

1,020,020
130,833

Returns
with net
income 2

878
5,006

19,322,564
8,942,755

45,696
6,021
5,520

1 63, 724
238,591
30,847

428

70,456

4,477
355,406
84,372

154,606

29,425,463

14,604,749
5,731,949

109,366
420,423
409,601
45,125

372,479
782,879

9,115
737,631
371,768

5,198
211,306
133,741
15,326

2,850,735

26,811,391

2,614,072
2,608,552

23,190
880,543

1,733,529

1,010,769
130,078

29

1540
1,367

1,177,926
605,644

1,083
63
71

15.083
23,650
3,128

235

3,945

2,842
1,296

249
14,789

1,850,004

956,220
448,211
22,812
35,285
15,995
12,216
37,720
88,027

62
49,907
5,303

3
18,067
3,748

12,025
246,616

1,952,217

39102,213
30102, 284

------------
------------

29102, 213

9,251
755

1
2

3
4

5
6
7
8
9

10
11

12

13
14
15
16

17

18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33

34

35
36
37
38
39

40
41

For footnotes, see pp. 51-53.
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Consolidated4l corporation returns submitting balance sheets,' 1948, in aggregate,
and for returns with net income and returns with no net income: Number of returns,
number of subsidiaries, assets, and liabilities

[Money figures in thousands of dollars]

Aggregate

Number of returns with balance sheets 39 ----------------
.Number of subsidiaxieS 43-------------------------------

Assets:
Cash 30 ----------------------------------------------
Notes and accounts receivable----------------------

Less: Reserve for bad debts ---------------------
Inventories -----------------------------------------
Investments, Government obligations 81 ------------
Other investments 33 --------------------------------
Gross capital assets 33 (except land)-----------------

Less: Reserves----------------------------------

Land-----------------------------------------------

Other assets 34---------------------------- ---------

,Total assets 35 -------------------------------------

Liabilities:
Accounts payable -----------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year------------------------
Maturity 1 year or more ------------------------

Other liabilities 35 -----------------------------------
Capital stock, preferred-----------------------------
Capital stock, common -----------------------------
Surplus reserves ------------------------------------
Surplus and undivided profits 37 --------------------

Less: Deficit 38----------------------------------

Total liabilities 25 -----------------------------

For footnotes, see pp. 51-53.

1,373
6,253

3,540,109
4,799,984

124,739
3,565,897
3,581,916
8,125,050

31,160,923
10,838,098

559,949
1,223,026

45,593,917

3,089,602

858,619
9,949,693
6,700,591
1,877,289

11,034,488
1,879,764

10, 986~ 000
782,129

45,593,917

Returns with
net income I

859
4,947

3,395,820
4, W 956

111,537
3,348,446
3,521,994
7,862,924

29,614,723
10,351,326

481,586
1,074,968

43,372,554

2,942,402

750,445
9,167,236
6,271,509
1,758,450

10,625,153
1,785,902

10,482,031
410,574

1 43.372.554

Returns with
no net income 2

514
1,306

144,289
264,928
13,202

217,451
59, 922

262,126
1,546,200

486,772
78,363

148,058

2,221,363

147,200

108,174
782,457
429,082
118,839
409,335
93,862

503,969
371,555

2.221.363 '

Fiscal year returns. -Fiscal year returns are filed by corporations
with an income year other than the calendar year. For 1948 there
are 199,355 returns of corporations with fiscal years ending in the
period July 1948 through June 1949. These returns, for which data
are presented separately in the tables following, are included in the
tabulations pertaining to Form 1120 throughout this report.
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The following table shows data for all fiscal year returns, by month
in which fiscal year ended. The total number of fiscal year returns,
199,355, includes 5,669 returns of inactive corporations. For the
128,477 fiscal year returns with net income, there are shown the
amounts of net income and income tax. For the 65,209 fiscal year
returns of active corporations with no net income, the amount of
deficit is shown.

Fiscal year returns of corporations,' 1948, by month in which fiscal year ended, for
returns with net income and returns with no net income: Number of returns, net
income or deficit, and income tax

[Money figures In thousands of dollars]

Fiscal year ending

July 1948----------------------
August 1948-------------------
September 1948---------------
October 1948------------------
November 1948---------------
January 1949------------------
February 1949----------------
March 1949-------------------
April 1949---------------------
May 1949---------------------
June 1949---------------------

Total--------------------

For footnotes, see pp. 51-53.

Total
number of
returns4s

14.171
15,365
21,239
16,041
12,479
16,087
13,707
21,950
17,348
15,932
35,036

199,355

Returns with net income 3

Number Net in-
come I

Income
tal 3

9,330
10,031
13,837
10,493
8,589

11,257
8,484

13,761
10,658
9,773

22,264

128,477

593,582-
724,653
930,451
960,989
878,863

1,160,155
416,290
573,645
417,565
396,145

1,022,692

8,075,030

208,568
254,162
320,073
337,006
309,970
418,194
136,076
195,044
139,569
135,624
346,274

2,800,560

Returns with no net
income 2

Number Deficit 2

4,420
4,865
6,771
5,100
3,513
4,399
4,801
7,638
6,156
5,733

11,813

65,209

42.768
51

'
003

63.289
86,684
58,494
43,980
44,871
77,830
66,895
60,667

143,117

739,598

The fiscal year returns of active corporations are further classified
by major industrial groups and by month in which the fiscal year
ended in the two tables which follow. The first table shows (in
Part I) the number of returns and the amount of net income, and
(in Part H) the number of returns and the amount of deficit, while
the second table shows (in Part I for returns with net income and in
Part H for returns with no net income) the number of returns with
balance sheets -and the amount of total assets.



Fiscal year returns of corporations,' 1948, by major industrial groups and by month in which fiscal year ended, for returns with net income and
returns with no net income: Number of. returns, and net income or deficit

PART I.-RETURNS WITH NET INCOME 2

[Money figures In thousands of dollars]

20
21
22
23
24
25
26
27
28
20

30

31

Fiscal year ending-
T lota

July 1948 August 1948 September 1948 October 1948 November 1948
Major industrial groups 4

Number Net Number Net Number Net Number Net Number Net Number Netof
returnso income 2 of

returns a income 2 of
returns8 income 2 of

returns$ income I of
returnsO income 3 of

returns$ Income I

All industrial groups ---------------------------- 128,477 8,075,030 9,330 593,582 10,031 724,653 13,837 930,451 10,493 960,989 8,589 878,863
Agriculture, forestry, and fishery ---------------- 1,898 78,980 190 9,940 129 3,404 121 4,516 105 11,589 64 2,485

Farms and agricultural services------------- 1,791 75,851 184 9,336 120 8,236 116 4,497 96 11,330 62 2,474

Forestry ------------------------------------
28 1,261 1 32 2 6 3 7 5 210 1 1

Fishery
-------------------------------------

79 1,868 r, 672 7 162 2 12 4 49 1 10
Mining and quarrying -------------------------- 1,550 166,864 125 12,038 113 20,922 140 10, 619 118 7,249 117 23,489

Metal mining------------------------------- 51 4,673 1 21 1 12 3 51 3 153 10 666
Anthracite mining -------------------------- 42 2,357 2 5 4 487 1 22 1 19 --------- -----------
Bituminous coal and lignite mining --------- 402 61,488 40 8,260 41 4,802 48 3,163 25 2,135 24 6,822
Crude petroleum and natural gas produc- 765 75,829 71 3,484 54 15,338 66 6,024 59 3,647 56 12,782

tion.
Nonmetallic mining and quarrying --------- 290 16,617 11 268 13 223 22 1,359 30 1,295 27 3,219

Construction ----------------------------------- 5,309 178,234 297 7,796 293 6,724 539 17,623 362 27,023 246 12,342
Manufacturing --------------------------------- 27,060 4,191,138 1,872 309,394 2,034 415,937 3,045 560,728 2,400 708,321 2,408 616,166

Beverages ----------------------------------- 563 177,962 35 50,438 44 40,650 66 12,577 66 12,108 72 22,009
Food and kindred products ----------------- 2,618 448,823 171 49,446 152 45,172 290 39,469 233 45,059 138 24,606
Tobacco manufactures ---------------------- 29 21,626 2 122 2 19 4 167 4 146 --------- -----------
Textile-mill products ----------------------- 1,797 649,055 135 24,513 181 102,620 219 145,164 170 89,720 197 142,313
Apparel and products made from fabrics ---- 4,506 180,542 377 23,695 295 9,040 411 9,106 362 23,235 497 46,834
Lumber and wood products, except furni- 1,419 152,141 97 19,935 121 12,873 147 10,869 123 11,345 129 27,566

ture.
Furniture and fixtures ---------------------- 1,056 76,873 69 2,682 74 2,401 86 4,846 77 4,297 150 32,754
Paper and allied products ------------------- 551 171,775 25 3,574 40 22,875 59 10,985 56 46,342 50 19,724
Printing, publishing, and allied industries- -_ 2,439 117,509 149 7,844 220 9,117 257 13,599 203 5,634 08 4,257
Chemicals and allied products-------------- 1,512 356,221 101 19,216 09 44,029 170 30,023 125 39,958 168 47,773
Petroleum and coal products---------------- 129 56,249 5 1,080 16 5,106 16 13,199 11 11,300 11 5,398
Rubber products--------------------------- 160 79,598 11 2,107 15 2,992 27 7,210 20 48,502 9 6,561
Leather and products ----------------------- 838 99,798 47 2,503 56 4,319 76 2,857 lot 26,088 154 41,633
Stone, clay

I
and glass products -------------- 770 73,594 37 1,027 54 2,555 86 7,547 72 15,645 78 9, 16g

Primary metal industries ------------------- 626 192,332 39 8,625 51 9, 533 101 32,312 61 15,863 57 19,389
Fabricated metal products, except ord- 2,101 242,039 161 33,160 148 28,411 250 21,705 169 27,990 182 33,689

nance, machinery, and transportation
equipment.

Machinery except transportation equip-
t l l

2t 102 611,415 132 30,861 162 20,955 296 82,685 235 249,998 181 85,386
men an e ectrica .

Electrical machinery and eouinment -------- 616 82,672 37 3.358 43 4.614 76 10.802 54 11.297 46 11.114

20
21
22
23
24
25
26
27
28
29

30

31

W
t"D



2 Transportation equipment, except motor 213 81,563 14 1,078 17 2,560 37 35,688 25 6,238 10 17,506 32
vehicles.

3 Motor vehicles and equipment, except elec- 321 134,459 23 10,804 36 33,456 60 52,372 26 6,471 27 5,286 33
trical.

4 Ordnance and accessories ------------------- 9 1,950 2 1,407 1 36 --------- ---------- --------- ---------- 2 478 34
5 Scientific instruments; photographic equip- 298 28,962 24 2,759 22 611 33 3,071 20 1,308 15 760 35

6
ment; watches, clocks.

Other manufacturing ------------------------ 2,387 153,980 179 9,160 185 12,193 279 14,475 187 9,777 137 12,961 36
7 Public utilities---------------------------------- 3,042 107,263 253 9,388 225 14,904 366 8,148 231 10,124 168 5,601 37
8 Transportation ----------------------------- 2,614 80,730 223 6,622 181 3,782 306 6,040 203 6,965 138 2,669 38
9 Communication ---------------------------- 231 7,852 20 1,391 17 663 32 830 15 677 15 1,745 39
0 Electric and gas utilities-------------------- 84 17,104 6 1,257 13 10,222 11 1,187 5 2,434 11 1,145 40
1 Other public utilities----------------------- 113 1,577 4 118 14 337 17 91 8 48 4 42 41
2 Trade ------------------------------------------ 52,332 2,573,806 4,064 207,228 4,029 161,766 5,311 215,488 4,003 130,670 3,149 149,971 42
3 Wholesale ------------ --------------------- 18,033 925,438 1,270 115,728 1,393 103,409 1,831 115,092 1,398 61,940 1,233 99,013 43
4 Commission merchants ------------------ 2,311 79,019 178 6,145 192 10,087 260 8,755 184 4,385 153 13,490 44
5 Other wholesalers ----------------------- 15,722 846,419 1,092 109,583 1,201 93,322 1,571 106,337 1,214 57,555 1,080 84,523 45
6 Retail ---------------- --------------------- 28,722 1,505,431 2,433 81,889 2,212 50,285 2,897 88,246 2,115 53,018 1,446 38,724 46
7

7
Food ----------------------------------- 1,673 116,280 83 1,073 120 2,770 228 4,105 144 2,964 74 718 47

8 General merchandise -------------------- 2,329 767,491 187 23,490 103 3,697 82 1,111 53 1,104 54 2,026 48
9 Apparel and accessories ----------------- 5, 8gi 171,214 878 26,186 466 6,043 330 3,768 260 4,256 156 4,002 49
0 Furniture and housefurnishings --------- 2,681 53,736 225 4,850 259 5,480 266 3,811 151 2,181 85 1,227 50
1 Automotive dealers and filling stations- 4,581 211,319 325 14,272 376 18,030 752 47,345 513 26,201 262 8,896 51
2 Drug stores----------------------------- 1,107 23,692 69 275 75 1,971 146 12,271 85 644 36 98 52
3 Eating and drinking places ------------- 2,209 22 861 155 3,513 197 2,626 259 4,267 192 1,289 134 1,070 53
4 Building materials and hardware ------- 2,123 49: 007 99 2,274 121 2,487 193 3,834 243 7,988 333 14,173 54
5 Other retail trade----------------------- 6,128 89,831 412 5,956 495 7,181 641 7,734 474 6,391 312 6,514 55
6 Trade not allocable ------------------------- 5,577 142,937 361 9,611 424 8,072 583 12,150 495 15,712 470 13,234 5C
7 Finance, insurance, real estate, and lessors of 26,889 512,272 1,898 25,782 2,157 39,814 2,985 83,538 2,342 45,557 1,718 44,864 57

8
real property.
Finance------------------------------------- 4,296 250,140 247 6,897 341 19,183 564 56,679 379 22,630 324 28,275 58

9 Banks and trust companies ------------- 448 23,430 6 70 27 1,723 43 1,854 23 651 10 4,704 59
@ Credit agencies other than banks------- 2,555 56,870 163 2,126 209 4,698 364 16,575 247 5,425 175 4,248 6C
U Holding and other investment com- 1,052 164,218 64 4,514 89 12,572 118 36,511 92 16,291 110 18,525 61

2
panies.

Security and commodity-exchange 241 5,622 14 187 16 190 39 1,739 17 263 29 798 E

13
brokers and dealers.

Insurance carriers and agents --------------- 1,030 11,228 65 812 80 889 117 1,067 97 900 59 785 6~
~14

55
Insurance carriers -----------------------
Insurance agents and brokers -----------

31
999

869
10,359

1
64

4
808

2
78

59
830

4
113

18
1,049

3
94

11
889

4
55

191
594

6
61
iReal estate, except lessors of real property 20,996 240,280 1,534 17,327 1,695 19,080 2,255 25,085 1,820 19,678 1,299 IL4, Sig 6

37
other than buildings.

Lessors of real property, except buildings --- 567 10,624 52 746 41 662 49 707 46 2,349 36 986 61,
38 Services ----------------------------------------- 10,145 260,455 613 11,903 1,026 61,050 1,292 29,376 905 20 161 698 20,329 61
59 Hotels and other lodging places ------------- 1,386 46,658 88 4,406 101 31058 181 5,673 155 3: 560 90 2,356 6~
70 Personal services ---------------------------- 2,231 24,789 110 866 141 4,080 285 3,613 239 2,368 246 1,749 T
71 Business services ---------------------------- 1,879 36 323 126 2,015 132 3,452 212 6,043 139 3,197 118 2,241 71

'72 Automotive repair services and garages ----- 869 12: 112 56 678 75 1,207 133 2,309
656

85
39

1,125
504

51
21

349
218

7
7:73

74
Miscellaneous repair services, hand trades--
Motion pictures ----------------------------

388
1,411

3,896
78,468

29
71

213
1,470

38
343

210
45,407

51
185 5,308 94 6,505 62 4,184 7,

75 Amusement, except motion pictures -------- 885 40,600 56 6C4 98 2,143 123 4,349 74 1,305 44 7,281 7~
76 Other services, including schools ------------ 1,096 17,609 77 1,591 98 1,493 122 1,425 80 1,507 66 1,951 71

'77 Nature of business not allocable ----------------- 252 6,018 18 113 25 132 38 415 22 295 21 3,616

;
1

1

1
1
1
1

1

3

7

For footnotes, see pp. 51-53.



Fiscal year returns of corporations,' 1948, by major industrial groups and by month in which fiscal year ended, for returns with net income and
returns with no net income: Number of returns, and net income or deficit-Continued

PART I.-RETURNS WITH NET INCOME 2-Continued

[Money flgures in thousands of dollars]

I
2
3

Fiscal year ending-Continued

January 1949 February 1949 March 1949 April 1949 May 1949 June 1949
Major Industrial groups 4

Num- Net Num-
f Net Num-

b f Net Num-
ber of Net Num-

her of Net Num-
ber of Net

her of
returns a Income 3 her o

retur~s a income I er o
returns 0 come Iin returnsd

income ,
eturnsr income returns income I

All Industrial groups------------------------- -- 11,257 1,160,155 8,484 416,290
4 010

13,761
224

573,645
6276

10,658
160

417,565
6 391

9,773
179

396,145
6 050

22,264
505

1,022,692
21 663Agriculture, forestry, and fishery----------------

Farms and agricultural services -------------
72
66

2,305
2,253

149
142

,
3i 917 202

,
5,537 152

,
6,236 169

,
5,755 482

,
21,280

Forestry ------------------------------------ 2
4

31
21

1
6

27
66

6
16

oil
179

1
7

5
150

1
9

1
294

5
18

30
353

Fishery ------------------ ------------------
Mining and quarrying-------------------------- 59 3,407 99 4,186 206 26,081 150 16,702

32
ill

2
8,476

2
312
13

33,695
2 848

Metal mining ------------------------------- 2
1

7
6

5
2

601
11

8
6

280
405

3
7 730 5 146 13

,
526

Anthracite mining--------------------------
Bituminous coal and lignite mining --------- 9 468 13 398 68 17,713 35 13,378 16 2,092 83 8,207
Crude petroleum and natural gas produc- 34 2,618 51 2,251 83 5,388 76 1,707 64 5,003 151 17,687

tion.
'Nonmetallic mining and quarrying--------- 13 408 28 1,035 41 2,295 29 855 24 1,233 52 4,427

Construction ----------------------------------- 393 17,285 517 15,199 952 28,005 479 13,913 349 8,441 882 23,883
Manufacturing --------------------------------- 1,683 117,211 1,668 174,819 21923 287,341 2,100 199,523 2,010 225,368 5,017 576,330

Beverages ----------------------------------- 19 1,424 31 1,600 85 18,442 41 12,535 24 1,605 80 4,574
Food and kindred products ----------------- 83 6,578 179 -58,709 384 39,763 243 21,495 251 58,555 494 60,971
Tobacco manufactures ----------------------- --------- ----------- 1 7 1 20,378 4 303 2 4 9 480
Textile-mill products ----------------------- 103 10,313 81 6,717 170 43,690 138 14,576 103 16,534 300 52,895
Apparel and products made from fabrics---- 495 17,791 265 5,375 359 5,508 346 7,788 353 10,476 746 21,694
Lumber and wood products, except furni- 84 6,576 88 7,050 163 19,743 110 14,763 85 3,883 272 17,538.

ture.
Furniture and fixtures ----------------------- 57 1,463 55 1,395 122 4,619 93 5,752 80 4,479 193 12,185
Paper and allied products ------------------- 25 1,825 24 2,807 61 5,218 40 35,338 47 8,273 124 14,814
Pr a ting, publishing, and allied industries - - 188 7,626 126 10,012 306 16,474 231 11,383 202 10,321 459 21,242
Chemicals and allied products -------------- 72 2,899 65 9,998 125 12,384 101 2,774 145 50,272 341 96,895
Petroleum and coal products ---------------- 6 1,856 11 1,388 17 7,182 12 3,357 6 1,029 18 5,354
Rubber products --------------------------- 8 1,557 13 5,530 12 754 11 1,507 8 100 26 3,778
Leather and products ----------------------- 60 2,359 36 1,827 51 2524

'
63 740 67 2,619 127 329

Stone, clay, and glass products-------------- 33 8,569 48 1,311 117 7, 697 57 7,470 53 2,228 135 10,376
Primary metal industries ------------------- 23 1,939 29 9,186 64 6,130 34 2,486 36 21,680 131 65,189
Fabricated metal products, except ordnance, 97 9,105 134 6,704 24.3 10,182 135 10,601 147 8,058 435 52,434

machinery, and transportation equipment.
Machinery except transportation equip-

i lld
86 7,376 109 18,360 241 32,959 142 20,466 135 9,855 383 52,514

ca .ment an e ectr
Electrical machinery and eaulpment -------- 28 1,483 50 6,728 69 7,038 48 10,649 42 7.306 124 7.483

1
2
3
4

10

11
12
13
14
15
16
17
18
19

20
21
22
23
24
25
26
27
28
29

30

31

co
PP..



32 'I'ransportation equipment, except motor 7 462 14 1,594 17 226 23 5,594 14 866 35 9,751 3~vehicles.
33 Motor vehicles and equipment, except elec- 17 1,135 17 720 36 3,113 20 599 263 47 20,231 33

trical.
S4 Ordnance and accessories ------------------- 1 13 --------- ---------- 1 9 1 ---------- ---------

----------
1 7 3435 Scientific instruments; photographic equip- 18 4,000 27 294 36 12,001 28 1,157 26 492 49 2,609 3~

ment; watches, clocks.
36 Other manufacturing ----------------------- 173 20,862 165 17,498 243 11,407 179 6,190 172 6,470 488 32,987 3637 Public utilities----------------------- ---------- 148 2,528 182 7,807 344 10,083 260 9,212 255 10,431 610 19,037 37
38 Transportation ----------------------------- 129 2,250 152 7,563 309 9,322 230 8,497 223 9,718 520 17 302 38
39 Communication ---------------------------- 12 154 21 211 21 387 13 410 16 505 49

,
979 U10 Electric and gas utilities -------------------- 2 5 3 19 4 332 7 72 5 50 17 381 4C41 Other public utilities----------------------- 5 119 6 14 10 42 10 233 11 158 24 375 41

42 Trade ------------------------------------------- 6,683 970,221 3,547 149,415 5,183 149,382 3,849 100,862 3,843 98,076 8,666 240,727 4213 Wholesale ---------------------------------- 1,300 79,756 1,219 41,779 1,791 66,996 1,480 60,467 1,755 56,033 3,363 136,225 4214 Commission merchants ----------------- 173 3,764 161 7,337 231 5,975 178 3,261 194 3,390 407 12,430 44
45 Other wholesalers ----------------------- 1,127 75,992 1,058 34,442 1,560 61,021 1,302 47,206 1,561 52,643 2,956 123,795 V
46 Retail-------------------------------------- 4,978 872,256 1,938 101,059 2,786 66,073 1,904 38,960 1,676 31,134 4,337 83,787 4(
17 Food ----------------------------------- q4 3,784 115 60,758 221 20,921 159 3,785 121 2,079 314 13,323 U
18 General merchandise -------------------- 1,308 723,981 108 1,611 94 1,599 43 4,661 54 584 243 3,627 4E
19 Apparel and accessories ----------------- 2,006 99,904 454 11,143 381 4,073 193 1,638 169 1,278 598 8,923 4~
50 Furniture and housefurnishings --------- 349 12,114 227 6,745 280 4,117 188 2,198 212 3,731 439 7,282 5(
51 Automotive dealers and filling stations- 234 12,112 297 11,982 508 20,695 348 14,612 275 11,898 691 25,276 51
52 Drug stores ----------------------------- 97 2,039 71 420 133 1,398 82 975 85 04 228 2,667 5'
53 Eating and drinking places------------- 85 553 166 922 246 1,580 238 2,371 169 2,105 368 2,565 &
54 Building materials and hardware ------- 224 4,238 131 2,849 185 2,677 123 1,532 135 1,947 336 5,008 5"
55 Other retail trade----------------------- 581 13,531 369 4,629 738 9,013 530 7,188 456 6,578 1,120 15,116 511
56 Trade not allocable ------------------------- 405 18,209 390 6,577 606 16,313 465 11,435 412 10,009 966 20,715 5(
57 Finance, insurance, real estate, and lessors of 1,699 38,092 1,766 49,807 2,782 39,994 2,712 46,438 2,257 25,017 4,573 73,369 51

real property.
58 Finance------------------------------------- 215 12,665 239 33,927 407 15,905 372 10,851 295 5,353 913 37,775 5E
59 Banks and trust companies ------------- 6 122 8 82 50 1,707 31 1,272 13 160 231 11,085 5~
50 Credit agencies other than banks ------- 121 2,722 157 1,341 248 4,976 214 3,458 188 2,044 469 9,257 6(
51 Holding and other investment com- 74 9,453, 63 32,401 87 8,634 110 5,851 73 2,893 172 16,573 61

panies.
52 Security and commodity-exchange bro- 14 368 11 103 22 588 17 270 21 256 41 860 6!

kers and dealers.
53 Insurance carriers and agents --------------- 52 410 83 580 123 1,903 95 1,080 60 718 199 2,084 6'
54 Insurance carriers----------------------- 2 3 3 60 1 396 2 7 3 38 6 82 6:
65 Insurance agents and brokers ----------- 50 407 80 520 122 1,507 93 1,073 57 680 193 2,002 61
66 Real estate, except lessors of real property 1,395 23,333 1,395 14,592 2,201 21,391 2,186 33,529 1,867 18,697 3,349 32,750 ~6i

other than buildings.
67 Lessors of real property, except buildings --- 37 1,684 49 708 51 795 59 978 35 249 112 760 6'
68 Services----------------------------------------- 509 8,537 645 10,927 1,129 26,083 917 24,293 750 14 178 1,661 33,618 6~
69 Hotels and other lodging places ------------- 66 2,998 82 2,756 138 3,220 162 8,157 130 3: 695 193 6,779 6i
70 Personal services ----------------- ---------- 106 1,044 143 809 239 2,490 194 2,961 172 1,821 356 2,988 V
71 business services---------------------------- 125 1,568 126 1,467 219 6,523 191 2,090 131 1,492 360 6,235 7:
72 Automotive repair services and garages - - - - - 53 699 64 968 94 1,559 76 1,935 55 337 127 946 7!
78 Miscellaneous repair services, hand trades - - 26 603 22 201 40 285 34 232 34 471 54 303 7:
74 Motion pictures ---------------------------- 41 583 79 1,399 158 3,118 99 1,538 90 1,462 189 7,494 7,
75 Amusement, except motion pictures -------- 26 503 B2 1,846 100 7,348 82 6,412 79 3,795 151 4,864 7~
76 Other services, including schools ------------ 66 539 77 1,481 141 1,540 79 968 59 1,105 231 4,009 71
77 Nature of business not allocable ----------------- 11 569 11 120 18 49 31 231 19 108 38 370 7'

For footnotes, see pp. 51-53.
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Fiscal year returns of corporations,' 1948, by major industrial groups and by month in which fiscal year ended, for returns with net income and
returns with no net income: Number of returns, and net income or deficit-Continued

PART IL-RETURNS WITH NO NET INCOME 2

[Money figures in thousands of dollars]

Fiscal year ending-

Total

July 1948 August 1948 September 1948 October 1948 November 1948
Major industrial groups 4

Number Number Number Number Number Number
of Deficit 2

.
of Deficit 2 of Deficit 2 of Deficit 2 of Deficit 2 of Deficit 2

returns
~

returns 6 returnsO returns 6 returns 6 returns 6

I All industrial groups ---------------------------- 65,209 739 598 4,420 42,768 4,865 51,003 6,771 63,289 5,100 86,684
6

3,513
43

58,494
350

1

2 Agriculture, forestry, and fishery ---------------- 1,062 11,738
4

99
92

865
815

103
92

1,268
1 181

77
71

1,107
947

57
55

07
705. 36 335

3 Farms and agricultural services------------- 963 11,00
4

,
35 2 153 1 2 4

4
5

Forestry------------------------------------
------------------Fishery -

19
80

250
484

2
5

32
18 7 52 4 7

---------
2

----------
65 6 22 t

6
----------------- -

Mining and quarrying -------------------------- 926 22,296 78 1,487 71
14

2,720
499

77
6

785
75

68
13

1,658
162

36
6

1,103
151

f
7

7
8

1\1 etal mining-------------------------------
Anthracite mining --------------------------

104
31

1,698
4149

5
2

81
38 5 10 2 8 a 10 1 a E

9 Bituminous coal and lignite mining --------- 180 2,300 12 82 9 159 20 192 10 9~ 4" Is 0
10 Crude petroleum and natural gas produc- 454 15,194 46 1,175 38 2,012 35 364 27 1,164 19 857 10

tion.
1 Nonmetallic mining and quarrying --------- 157 1,955 13 ill 6 46 14 155 15 265 6 77 11
2 Construction ----------------------------------- 2,359 19,368 141 1,152 142 1,081 204 1,594 159 1,688 101 545 12
3 Manufacturing --------------------------------- 17,039 371,895 1,159 19,006 1,186 16,891 1,685 29,631 1,357 51,626 977 37,894 13
4 Beverages----------------------------------- 553 17,054 45 2,004 32 309 71 2,920 71 2,492 39 989 14
6 Food and kindred products ----------------- 1,646 66,688 104 2,783 123 2,568 154 4,441 142 20,546 66 1,608 15
6 Tobacco manufactures ---------------------- 17 341 --------- ---------- --------- ---------- 1 1 1 10 --------- ----------- 16
7 Textile-mill products ----------------------- 907 21,129 67 595 54 1,157 99 1,825 67 716 64 3,879 17
8 Apparel and products made from fabrics ---- 3,046 39,563 243 1,925 176 1,684 231 1,765 231 2,573 187 4,167 18
0 Lumber and wood products, except furniture- 716 13,712 32 388 50 584 61 820 46 762 49 942 19
0 Furniture and fixtures ---------------------- 694 9,288 46 492 44 362 79 725 33 283 59 1,092 20
1 Paper and allied products ------------------- 260 6,266 19 143 13 186 27 638 19 427 11 465 21
2 Printing, publishing, and allied industries-- 1,074 11,552 72 1,139 81 408 91 962 94 730 43 353 22
3 Chemicals and allied products --------------- 997 22,436 73 021 86 1,067 113 1,120 77 1,712 58 1,725 23
4 Petroleum and coal products ---------------- 59 3,210 1 14 1 3 3 126 4 60 3 69 24
6 Rubber products --------------------------- 68 1,890 8 63 7 83 4 1,025 5 27 3 120 25
6 Leather and products ----------------------- 599 14,924 30 338 38 359 57 835 69 2, ~460 76 2,327 26
7 Stone, clay, and glass products -------------- 400 5,106 35 240 28 98 43 441 32 589 15 635 27
8 Primary metal industries ------------------- 318 5,868 22 466 24 996 47 748 32 593 6 66 28
9 Fabricated metal products, except ord- 1,167 21,386 58 710 95 1,228 118 1,934 92 6,350 69 1,486 29

nance, machinery, and transportation
equipment.

0 Machinery except transportation equip-
t d l t i l

1,208 25,502 81 2,405 80 895 147 2,225 92 4,022 56 1,896 30
men an e ec r ca .

1 Electrical machinery and equipment -------- 569 21,173 33 995 45 1,112 47 1,718 46 840 24 540

1
1

31

3

a



32

33

34
35

Transportation equipment, except motor
vehicles.

Mol.,or vehicles and equipment, except elec-
tr'cal.

Ordnance and accossories -------------------
Scientific instruments; photographic equip-

ment; watches, clocks.
Other manufacturing------------------------

Public utilities----------------------------------
Transportation -----------------------------
Communication ----------------------------
Electric and gas utilities --------------------
Other public utilities-----------------------

Trade -------------------------------------------
Wholesale ----------------------------------

Commission merchants -----------------
Other wholesalers -----------------------

Retail --------------------------------------
Food -----------------------------------
General merchandise --------------------
Apparel and accessories -----------------
Furniture and house furnishings --------
Automotive dealers and filling stations--
Drug stores-----------------------------
Eating and drinking places -------------
Building materials and hardware -------
Other retail trade ------------------------

Trade not allocable ------------------------
Finance, insuraflee, real estate, and lessors of-

real proper ty.
Fin,

e_

anc
- - - - id_ii~ ----- --------------------Banksan st companies -------------

Credit agencies other than banks -------
Holding and other investment com-

panies.
Security and commodity-exchange

brokers and dealers.
Insurance carriers and agents ---------------

Insurance carriers-----------------------
Insurance agents and brokers -----------

Real estate, except lessors of real property
other than buildings.

Lessors of real.propertyj except buildings ---
Services -----------------------------------------

flotels and other lodging places-------------
Personal services ----------------------------
Business services ----------------------------
Automotive repair services and garages-----
1\1 iscellaneous repair services, hand trades - -
Motion pictures ----------------------------
Amusement, except motion pictures --------
Other services, including schools ------------

Nature of business not allocable -----------------

For footnotes, see pp. 51-53.

198

201

9
232

2,101
2,021
1,699

213
22
87

22,683
8,878
1,367
7,511

11,596
1,204

565
1,885

962
1,158

407
2,349

483
2,583
2,209

11,471

1, g6o
36

1,246
467

211

344
20

324
8,840

327
6,805

753
1,516
1,271

423
270
613

1,057
902
843

20,127

5,942

137
4,825

33,686
18,386
15,905
2,202

107
172

175,933
92 710
9:3S1

83,329
68,142

5,671
4,793

12,554
6,326
6,904
1,565

12,879
2,692

14,758
15,081
56,449

16,458
1,094
8,842
3,551

2,971

831
55

776
37,071

2,089
61,599
7,040
6,370
5,952
1,378
2,074

25,023
7,839
5,923
1,934

12

13

14

151
140
126

6
1
7

1,492
570
102
468
767

69
33

189
52
53
33

165
23

150
1.55
785

12

23
1

22
591

26
466
36

116
92
27
18
47
62
68
60

486

375

1,091

1,424
1,635
1,536

85
9
5

11,151
5,771

830
4,941
4, 406

367
513

1,176
208
164

94
1,029

160
695
974

3,714

1,465
---------

406
886

173

59
14
45

1,964

226
3,704

371
530
439
112

87
1,370

505
290

54

16

11

1
8

173
131
108
17

1
5

1,672
633
100
533
897
121
44

140
86
80
28

174
29

195
142
925

140
4

84
42

10

25
2

23
736

24
572
41

118
94
39
22
80
91
87
63

2,044

109

4
69

1,566
859
455
394

--------
10

11,913
6,825

784
6,041
4,458

519
200
716
405
404
131

1,093
103
882
630

3,786

402
18

138
162

84

80
1

79
3,197

107
12,298

369
671
342
107

57
9,643

832
277
187

28

28

2
24

210
225
185

24
6

10
2,286

853
136
717

1,201
158

35
138
102

96
46

304
65

267
232

1,337

257
5

157
64

31

32
2

30
1,028

20
805
93

189
120
49
32
63

149
110
75

423

553

21
190

4,175
2,390
2,148

203
34

5
14,445
6,834

816
6,018
6,120

707
116
514
716
490
214

1,925
216

1,222
1,491
6,893

1,620
13

696
516

395

71
2

69
4,645

557
6,091

683
965
684
149
175
907

1,193
1,335

353

168
161
137
15

3
6

1,727
659
122
537
904
119
27

118
72

103
27

229
32

177
164
917

169
7

109
34

19

26
--------

26
693

29
586

83
145
103

32
25
45
84
69
68

2,858

680

3
196

2,697
1,245
1,064

145
7

29
10,639
5,219

750
4,469
4,723

667
87

442
382
510

79
1,505

191
860
697

6,744

4,178
953

1,674
357

1,104

36

----------36
2,456

74
12,259
1,246

781
542
86

180
8,144

753
527

65

17

0

2
17

104
108

93
9

--------
6

1,097
478
83

395
518
67
15
58
45
51
10

142
31
99

101
666

129
1

68
38

22

15
1

14
509

13
426
45

159
51
30
11
31
55
41
59

12,182

185

86
503

2,579
2,115
2,070

37
-----------

8
11,773
8,643

529
8,114
2,319

303
96

146
208
209
IS

803
167
369
811

2,573

780
1

422
153

204

35
3

32
1,749

9
1,983

339
636
230
136

68
139
362
174
149



Fiscal year returns of corporations,' 1948, by major industrial groups and by month in which fiscal year ended, for returns with net income and
returns with no net income: Number of returns, and net income or deficit- Continued

PART IL-RETURNS WITH NO NET INCOME 2-Continued

[Money figures In thousands of dollars]

Fiscal year ending-Continued

January 1949 February 1949 March 1949 April 1949 May 1949 June 1949
Major industrial groups I

Number Number Number Number Number Number
of Deficit 2 of Deficit 2 of Deficit 2 of Deficit I of Deficit 2 of Deficit 2

returns 0 returns 0 returns 0 returns 0 returns 6 returns 6

All industrial groups---------------------------- 4,399 43,980 4,801 44,871 7,638 77,830 6,156 66,895 5,733 60, 667' 11,813 143,117
Agriculture, forestry, and fishery ---------------- 47 430 72 664 131 1,288 80 1,124 105 003 248 2,070

Farms and agricultural services ------------- 41 353 69 659 107 1,182 77 1,106 93 847 230 2,874
Forestry ------------------------------------ --------- ----------- 1 ---------- 3 21 1 2 3 5 2 -----------
Fishery ------------------------------------- 6 77 2 5 21 85 2 16 9 61 16 96

Mining and quarrying-------------------------- 35 699 67 1,074 120 2,241 104 2,098 66 3,693 204 4,738
Metal mining------------------------------- 5 44 5 55 7 120 16 185 4 60 23 266
Anthracite mining -------------------------- 1 71 5 74 5 485 1 4 1 21 5 426
BRUM1110113 Coal and HOW 1111111119 ......... 1 68 10 194 1V 235 24 179 18 216 61 899
Crude petroleum and natural gas produc- 14 330 37 644 62 1,233 45 1,635 36 3,306 95 2,474

tion.
Nonmetallic mining and quarrying--------- 11 166 10 107 27 168 18 95 7 91 30 674

Construction ----------------------------------- 174 1,258 209 1,400 382 2,649 254 2,384 186 1,289 407 4,328
Manufacturing--------------------------------- 1,116 19,947 1,184 20,923 2,019 41,489 1,581 33,424 1,501 29,780 3,274 71,284

Beverages ----------------------------------- 17 log 36 1,117 74 2,540 51 1,391 38 484 79 2,610
Food and kindred products ----------------- 85 1,766 98 2,106 240 6,092 179 5,866 163 6,836 292 11,176
Tobacco manufactures ---------------------- 4 128 1 2 4 45 2 73 1 35 3 47
Textile-mill products ----------------------- 58 1,935 52 978 106 1,980 79 1,805 77 1,193 194 5,066
Apparel and products made from fabrics---- 358 5,098 261 3,993 309 4,010 224 2,624 256 3,490 570 8,234
Lumber and wood products, except furni- 26 556 61 549 90 1,964 69 1,022 71 1,454 171 4,671

ture.
Furniture and fixtures---------------------- 45 424 44 307 go 1,062 54 1,145 62 1,500 138 1,896
Paper and allied products ------------------- 13 164 17 707 22 426 32 1,213 32 1,063 55 834
Printing, publishing, and allied Industries-- 66 1,127 66 386 131 1,412 ill 2,174 106 855. 213 2,006
Chemicals and allied products -------------- 30 667 67 2,527 103 A324 93 .1,486 03 1,395 204 4,492
Petroleum and coal products ---------------- 6 81 6 301 6 32 7 606 4 24 18 1,994
Rubber products --------------------------- 6 10 3 15 9 143 8 172 4 58 11 174
Leather and products----------------------- 35 769 34 662 53 910 55 1,983 56 2,197 96 2,075
Stone, clay, and glass products -------------- 25 134 27 297 36 305 36 344 32 323 91 1,781
Primary metal industries ------------------- 17 287 20 222 29 535 28 259 33 594 60 1,102
Fabricated metal products except ord- 57 830 91 1,521 152 1,391 110 1,273 90 1,024 235 3,639

nance, machinery, and iransportation
equipment.

Machinery, except transportation equip- 53 924 65 1,051 157 2,880 126 1,907 109 1,801 242 5,496
ment and electrical.

Electrical machinery and equipment -------- 32 507 44 1,963 78 2,235 48 5,241 48 3.100 124 2.922

30

31

.20
21
zz
23
24
25
26
27
28
29

30

31

co
00



32

33

34
35

Transportation equipment, except motor
vehicles.

Motor vehicles and equipment, except
electrical.

Ordnance and acceskries -------------------
Scientific instruments; photographic equip-

ment; watches, clocks.
Other manufacturing -----------------------

Public utilities ----------------------------------
Transportation -----------------------------
Communication ----------------------------
Electric and gas utilities --------------------
Other public utilities-----------------------

Trade -------------------------------------------
Wholesale ----------------------------------

Commission merchants -----------------
Other wholesalers -----------------------

Retail --------------------------------------
Food-----------------------------------
General merchandise --------------------
Apparel and accessories -----------------
Furniture and house furnishings --------
Automotive dealers and filling stations--
Drug stores-----------------------------
Eating and drinking places -------------
Building materials and hardware -------
Other retail trade-----------------------

Trade not allocable -------------------------
Finance, insurance, real estate, and lessors of

real property.
Finance-------------------------------------

Banks and trust companies -------------
Credit agencies other than banks-------
Holding and other investment com-

panics
Security and commodity-exchange

brokers and dealers.
Insurance carriers and agents ---------------

Insurance carriers -----------------------
- Insurance agents and brokers -----------

Real estate, except lessors of real property
other than buildings.

Lessors of real property, except buildings ---
Services -------------------------------------------

Hotels arid other lodging places-------------
Personal services ----------------------------
Business services ----------------------------
Automotive repair services and garages-----
Miscellaneous repair services, hand trades--
Motion pictures ----------------------------
Amusement, except motion pictures --------
Other services, including schools ------------

Nature of business not allocable -----------------

For footnotes, see pp. 61-53.

24

138
go
70
15

---------
5

1,882
587

67
520

1, 13g
62

142
420

98
68
24
99
36

190
156
645

96
1

59
27

9

21
---------

21
517

11
349

37
80
86
23
13
28
35
47
61

3,162
494
297
191

-----------
6

16,983
5,585

393
5,192

10,045
282

2,322
3,938

978
323

97
553
216

1,336
1,353
2,486

567
-----------

391
118

58

25
1,597

178
256
471

76
26

276
148
166
86

15

14

------ i 9-

153
167
127

31
2
7

1,745
655

96
559
942

85
34

1,98
91
92

.25
194
.33
190
148
833

136
1

88
30

17

31
1

30
640

26
459

46
96

113
23
21
41
68
51
65

322

135

----13-2--

1,630
667
584
40
23
20

12,955
6,270

809
5,461
5,478

370
270

1,388
549
633

68
939
178

1,083
1,207
4,256

1, 5gg
----------

1,368
118

113

.62
----------

62
2,438

157
2,822

472
453
494
66
82

400
652
203
110

21

29

1
37

242
244
216

19
2
7

2,554
994
147
847

1,296
140
47

168
99

151
54

258
49

330
264

1,284

187
2

112
47

26

35
2

33
1,009

53
808
87

186
143

60
37
73

135
87
96

357

285

8
503

6,141
1,449
1,363

75
8
3

18,060
9,521

953
8,568
6,934

839
167

1,178
734
731
118

1,169
265

1,733
1,605
5,442

1,231
46

485
510

190

134
8

126
3,794

283
5, Ogg

715
678
634
301
289

1,035
964
483
113

22

19

16

212
168
146

16
1
5

2,050
850
125
725
977

99
40

120
63

109
38

228
34

246
223

1,168

168
2

106
41

19

32
2

30
930

38
661
97

119
142
33
26
55

109
80
go

398

2,146
2,227
1,933

274
15
5

15,483
8,697

973
7,724
5,266

372
99

722
445
635
199
886
302

1,606
1,520
4,796

144

74
2

72
3,783

258
6,044
1,099

439
543

54
936
685
644
644
315

16

is

---------
16

176
178
152
18

---------
8

2,026
874
120
754
961
108

43
83
92

117
42

196
49

231
191

1,052

163
5

100
40

is

37
1

36
822

30
647
78
85
90
44
10
60

106
65
72

409

go

179

1,667
1,259

976
224

----------
59

15,832
9,459

872
8,587
4,924

384
309
381
625
799
324
779
317

1,006
1, 449
4,913

593
25

260
107

192

95
2,889

584
266
252
107

76
356
800
448
109

22

38

2
42

374
409
339

43
6

21
4,152
1,725

269
1,456
1,994

176
105
253
162
239

80
360
112
608
433

1,859

370
8

264
70

28

67
8

59
1,365

57
1,126

110
223
234
63
46
go

163
197
134

652

3,145

15
758

6,499
4,046
3,479

534
11
22

36,699
19,886
1,672

18,214
13,469

861
614

1,953
1,076
2,006

223
2,193

577
3,966
3,344

10,846

3,342
38

2,576
504

224

153
25

128
7,053

298
7,813

985
795

1,321
184

98
2,068

986
1,376

393



Fiscal year returns q corporations submitting balance sheets,' 1948, by major industrial groupg and by manth in which fiscal year ended, for
returns with net income and returns with no.net income: Number of returns and total assets ~4.

PART I.-RETURNS WITH NET INCOME 2

[Money figures in thousands of dollars]

Fiscal year ending-

Total
July 1948 August 1948 September 1948 October 1948 November 1948

Major industrial groups i

Number Total Number Total Number Total Number
f Total Number

f Total Number
f Total

of soreturn assets 3
5

of
returns6 assets 33

of
returns6 assets 35

o
returns 6 assets 35 o

returns asset.s H t o sore urn assets so

I All industrial groups ---------------------------- 125,369 59,455,620 9,101 3,728,317 9,771 5,090,690 13,501 6,108,754 10,261 6,356,420 8,405 6,185,940 1

2 Agriculture, forestry, and fishery ----------------
l id i lt

1,795
6921

531,778
608 408

180
174

46,238
54043

126
117

20
,
475
81218

118
113

29,723
29,452

100
91

52,680
50,995

Go
58

21,388
21,027

2
8

8
4

ces-------------ura servFarms an agr cu
-------------------------Forestry

,
25

,
11,821 1

,
215 2

,
689 3 185 5 . 1,396 1 36 4

5
6

--------- --
Fishery--------------------------------------

-----------------------Mining and quarrying -
78

1,511
11,549

1,093,577
5

124
2,483

61,774
7

107
974

156,378
2

136
86

81,861
4

117
289

49,976
1

115
325

127,834
t
C

7
--

Metal mining ------------------------------- 49 41,853 1
1

97
161

1
4

483
2 085

3
1

1,557
225

3
1

1,976
294

10
---------

11,889
----------

7
8

8
9

Anthracite mining--------------------------
Bituminous coal and lignite mining---------

40
390

13,660
3441954 40 301728 40

,
241820 46 ll~ 815 25 10,982 24 24

1
740 9

10 Crude petroleum and natural gas produc- 747 583,605 71 10,351 40 127,174 65 61,802 58 28,810 55 66,749 10
tion.

11 Nonmetallic mining and quarrying --------- 285 109,505 11 1,447 13 1,816 21 6,372 30 7,914 26 24,463 11
12 Construction ----------------------------------- 5,192 1,151,404 293 57,044 289 43,052 529 103,758 357 165,232 238 54,415 12
13 Manufacturing --------------------------------- 26,738 25,150,204 1,847 1,617,857 2,009 2,082,722 3,007 3,046,599 2,374 4,202,452 2,389 3,280,936 13
14 Beverages ----------------------------------- 556 1,269,013 35 365,623 43 352,713 65 126,302 66 72,339 72 75,961 14
15 Food and kindred products ---------------- 2,584 3,440,372 166 264,824 148 210,130 288 268,356 233 442,959 134 165,165 15
16 Tobacco manufactures ---------------------- 29 167,276 2 2,134 2 99 4 803 4 1,628 --------- ----------- 16
17 Textile-mill products ----------------------- 1,777 2,866,953 135 96,598 181 335,274 212 531,655 165 383,686 196 540,481 17
18 Apparel and products made from fabrics- -_ 4,464 1,247,366 374 110,389 293 68,543 407 62,165 359 137,618 493 320,749 18
19 Lumberand wood products, except furniture- 1,385 754,986 96 68,404 118 54,618 143 52,453 120 71,712 128 118,OQ5 19
20 Furniture and fixtures ---------------------- 1,046 405,779 69 16,344 73 16,204 86 19,657 77 20,369 149 152,833 20
21 Paper and allied products ------------------- 550 960,929 25 16,032 40 85,016 59 59,153 56 218,712 50 138,791 21
22 Printing, publishing, and allied industries-- 2,391 745,016 146 36,642 214 51,767 251 101,886 202 32p140 96 25,795 22
23 Chemicals and allied products --------------- 1,491 2,414,184 100 107,380 99 255,901 166 195,720 123 207,888 167 311,153 23
24 Petroleum and coal products---------------- 126 389,182 5 9,271 16 44,181 16 70,967 11 50,803 10 15,942 24
25 Rubber products --------------------------- 160 585,355 11 5,517 15 19,440 27 51, 31 g 20 355,318 9 65,408 25
26 Leather and products ----------------------- 834 761,771 47 15,044 66 22,072 75 31p358 101 183,356 154 306,654 26
27 Stone, clay, and glass products -------------- 763 377,U9 37 7,045 53 23,776 84 43,587 71 74,457 78 49P 288 27
28 Primary metal industries ------------------- 619 1,005,536 38 33,698 50 43,317 101 168,283 61 114,289 57 92,087 28
29 Fabricated metal products, except ord- 2,075 1,176,684 168 153,362 146 112,222 249 105,522 167 120,121 179 153,117 29

nance, machinery, and transportation
equipment.

30 Machinery, except transportation equip- 2,085 3,589,225 129 141,010 162 106,484 295 432,781 230 1, 556,008 180 462,424 30
ment and electrical.

31 Electrical machinery and equipment -------- 609 478,169 36 20,430 43 27,598 74 56,717 53 43,157 46 49,557 31
32 Transportation equipment, except motor 210 738,265 14 9,069 17 13,881 37 295,988 23 22,017 10 118,148 32

vehicles. I



33

34
35

Motor vehicles and equipment, except
electrical.

Ordnance. and accessories -------------------
Scientific instruments; photographic equip-

ment; watches, clocks.
Other manufacturing -----------------------

Public utilities----------------------------------
Transportation -----------------------------
Communication ----------------------------
Electric and gas utilities--------------------
Other public utilities-----------------------

Trade -------------------------------------------
Wholesale----------------------------------

Commission merchants -----------------
Other wholesalers -----------------------

Retail -------------f ------------------------ 7
Food -----------------------------------
General merchandise --------------------
Apparel and accessories -----------------
Furniture and house furnishings --------
Automotive dealers and filling stations-
Drug stores-----------------------------
Eating and drinking places -------------
Building materials and hardware -------
Other retail trade-----------------------

Trade not allocable -------------------------
Finance, insurance, real estate, and lessors of

real property.
Finance -------------------------------------

Banks and trust companies -------------
Credit agencies other than banks -------
Holding and other investment com-

panies.
Security and commodity-excliange

brokers and dealers.
Insurance carriers and agents ---------------

Insurance carriers-----------------------
Insurance agents and brokers -----------

Real estate, except lessors of real property
other than buildings.

Lessors of real property, except buildings ----
Services -----------------------------------------

Hotels and other lodging places-------------
Personal services----------------------------
Business services ----------------------------
Automotive repair services and garages- - - __
Miscellaneous repair services, hand trades - -
Motion pictures----------------------------
Amusement except motion pictures -------
Other servlc~s, including schools ------------

Nature of business not allocable -----------------

For footnotes, see pp. 51-53.

316

9
297

2,362
2,928
2,539

200
so

109
51,327
17,796
2,243

15,553
28,064
1,628
2,290
5,813
2,642
4,495
1, obo
2,056
2,083
5,997
5,467

25,882

4,132
437

2,448
1,009

238

980
27

953
20,237

533
9,769
1,339
2,171
1,811

848
373

1,376
824

1,027
227

709,505

9,900
166,811

890,128
1,006,713

707,392
47,304

224,661
27,356

17,030,892
6,541,786

583,311
5,958,475
9,356,942

737,195
4,597,036
1,283,682

493,282
780,826
186,056
163,244
304,515
811,106

1,132,164
11,360,373

6,843,836
3,376,231
1,286,681
2,064,586

116,338

107,278
10,868
96,410

4,329,142

80,117
2,076,808

581,965
202,104
216,905
75,839
24,457

667,687
206,611
101,240
53,871

22

2
24

176
246
217

19
6
4

3,991
1,253

174
1,079
2,383

81
186
866
219
322

65
147

98
399
355

1,814

234
6

153
61

14

62

61
1,470

48
690

82
108
120

55
29
70
53
73
16

53,683

5,137
35,161

45,060
78,129
52,562
7,959

15,869
1,739

1,321,332
718,197
39,136

679,061
538,623

8,776
170,505
173,246
37,602
50,109
2,577

20,855
14,750
51,113
64,512

455,379

166,249
11,436
82,038
68,953

3,822

6,643
38

6,605
278,100

4,387
99,269
52,835

7,225
9,876
4,124
1,546

11,431
5,694
6,538
1,295

35

1
22

182
217
174

16
13
14

3,952
1, 36g

183
1,186
2,166

119
101
457
255
373

74
179
117
491
417

2,062

325
27

197
87

14

74
2

72
1,627

36
987
98

135
123
72
38

334
94
93
22

185,502

718
3,021

60,155
175,622
24,186
3,001

140,979
7,456

1,097,989
736,457
82,830

653,627
301,261
19,381
23,683
47,696
44,743
62,941
14,476
16,954
13,083
58,404
60,271

958,916

612,323
392,344
69,911

146,322

3,746

6,440
810

5,630
337,548

2,605
552,775
43,235
27,335
19,646

6,713
1,327

421,052
12,624
20,843
2,761

59

33

276
354
296

31
11
16

5,195
1,801

251
1,550
2,823

221
79

326
261
742
140
237
190
627
571

2,877

538
40

348
ill

39

112
3

109
2,179

48
1,249

175
280
203
131
48

182
114
116
36

283,542

----------
15,957

72,428
67,913
45,823
4,618

13,909
3,563

1,126,727
680,334
65,932

514,402
464,925
39,555
8,800

31,620
30,243

147,779
87,304
30,220
21,596
67,808
81,468

1,407,296

936,711
139,086
390,118
388,562

18,945

10,621
234

10,337
454,270

5,694
238,304
84,392
28,106
25,275
12,653
3,596

45,193
30,886
8,203
6,573

26

20

186
220
197

11
5
7

3,927
1,375

177
1, ig8
2,068

142
49

257
149
503

84
182
238
464
484

2,272

367
20

243
87

17

95
3

92
1,764

46
876
153
234
132

83
35
92
71
76
18

27,216

----------
8,368

57,391
111,791
74,036
2,830

34,221
704

767,841
382,528
28,336

354,192
279,825
24,730
6,831

22,911
21,429
92,463

5,276
10,330
42,904
52,951

105,488
878,558

531,031
106,403
133,309
288,396

2,923

0,266
113

9,153
330,325

7,936
135,969
49,127
15,059
13,983
7,471
2,160

25,861
13,543
8,765
1,921

27

2
15

137
164
134

4
3,088
1,217

149
1,068
1,408

71
53

156
85

257
35

122
325
304
463

1,655

314
9

170
106

29

56
4

52
1,251

34
676
88

244
ill

51
21
61
39
61
20

18,830

3,269
5,682

91,607
37,700
17,327
7,076

11,759
1,538

963,111
646,079
73,521

572,558
222,219

7,723
15,932
22,913
8,699

36,565
1,213
8,180

72,878
48,107
94,813

1,558,829

1,278,776
848,017
105,474
296,386

28,899

7,393
2,803
4,599

260,226

12,434
123,078
28,580
18,929
10,824
2,648
2,266

24,370
30,683
4,778

18,649



Fiscal year returns of corporations submitting balance sheets,1 1948, by major industrial groups and by month in which fiscal year endedt for
returns with net income and returns with no net income: Number of returns and total assets-Continued

PART I.-RETURNS WITH NET INCOME 2-Continued

(Money d4ures In thousands of dollars]

Fiscal year ending-Continued

January 1949 February 1949 March 1949 April 1949 May 1949 June 1940
Major Industrial groups i

Num-
ber of Total

Num-
ber of Total Num-

her of Total Num-
her of

Total Num-
her of Total Num-

ber of Total.
returns assets 35 returns assets 35

returns assets as returns assets 33 returns
assets

35 returns sets3sas

1 All industrial groups ---------------------------- 11,047 7,618,755 8,218 2,885,532 13,413 4.460,039 10,419 3,759,780 9,548 3,250,148 21,685 10,011,245
2 Agriculture, forestry, and fishery ---------------- 66 17,167 139 37,441 207 53,318 153 43,494 173 47,724 473 162,130
3 Farms and agricultural services ------------- 60 16,896 133 36,429 185. 44,837 145 42,799 164 45,730 452 167,891

4 Forestry ------------------------------------ 2 129 1 424 6 7,791 1 98 --------- ---------- 3 858

5 Fishery------------------------------------- 4 142 5 588 16 690 7 597 9 1,994 18 3,381

6 Mining and quarrying -------------------------- 59 17,686 97 34,256 203 143,660 146 114,224 105 42,271 302 273,757

7 Metal mining -------------------------------- 2 64 6 9,591 8 1,574 3 396 2 so 11 14,183

8 Anthracite mining -------------------------- 1 73 2 35 6 2,704 6 3,141 6 goo 13 4,052

9 Bituminous coal and lignite mining--------- 9 2,166 11 2,248 66 94,031 33 92,697 16 8,001 80 42,726

10 Crude petroleum and natural gas produc- 34 12012 51 171942 82 31,860 75 101576 59 20,789 148 179
1
650 1

tion.
11 Nonmetallic mining and quarrying --------- 13 2,571 28 4,440 41 13,391 29 7,414 23 6,531 50 33,146 1
12 Construction ----------------------------------- 388 91,272 498 88,035 931 180,790 470 123,299 339 56,703 860 196,904 1
13 Manufacturing ---------------------------------- 1,662 689,005 1,546 1,190,231 2,881 1,814,688 2,079 1,475,662 1,986 1,584,337 4,958 4,165,715 1
14 Beverages ------------------------------------ 19 12,789 30 9,784 82 85,556 41 77,548 24 17,273 79 73,125 1
15 Food and kindred products ----------------- 83 53,061 177 457,134 380 313,862 240 214,193 249 523,555 486 527,131 1
16 Tobacco manufactures ---------------------- ---------- ----------- 1 64 1 155,710 4 2,829 2 301

-
9 3,708 1

17 Textile-mill products ----------------------- 102 51,416 79 61,155 170 235,423 138 98,269 101 92,378 298 440,618 1
18 Apparel and products inade from fabrics ---- 490 129,952 265 57,199 353 57,756 342 70,474 351 71,102 737 161,419 1
19 Lumber and wood products, except furni- 79 30,588 87 35,814 161 87,280 107 82,631 83 22,173 263 131,218 1

ture.
20 Furniture and fixtures ---------------------- 56 16,126 54 7,458 120 28,758 93 31,383 79 34,022 100 63,625 2
21 Paper and allied products ------------------- 25 12,142 24 16,255 61 43,934 40 230,035 47 45,467 123 95,392 2
22 Printing, publishing, and allied Industries_ 184 63,043 121 45,556 300 111,638 226 93,504 197 62,111 454 130,934 2
23 Chemicals and allied products -------------- 71 21,863 63 34,577 123 61,274 101 20,533 143 364,869 335 832,936 2
24 Petroleum and coal products ---------------- 6 11, 721 11 27,089 17 64,275 11 14 210

'
5 11,296 18 69,428 2

25 Rubber products --------------------------- 8 8,948 13 48,745 12 3,787 11 7, 491 8 531 26 18,851 2
26 Leather and products ----------------------- 59 14,698 36 15,314 61 16,519 62 25,453 67 24,840 126 106,463 2
27 Stone, clay, and glass products--------- 7 - - - - 33 28,718 48 6,605 116 44,893 57 31,780 52 12,054 134 65,596 2
28 Primary metal industries ------------------- 22 8,778 29 32,273 63 31,940 31 20,006 36 61,731 128 399,134 Z
29 Fabricated metal products, except ordnance, 97 42,006 131 37,516 237 64,725 132 60,373 147 44,407 432 283,313 2!

-machinery, and transportation equip-
merit.

30 Machinery, except transportation equip; 86 45,714 109 144,248 237 235,084 142 105,466 133 58,475 382 306,631 31
ment and electrical. -

31 Electrical machinery and equipment -------- 28 8,728 49 40,329 68 47,661 48 59,436 40 68,479 124 56,077 31,
32 Transportation equipment, except motor 7 4,920 14 7,699 16 2,141 23 175,279 14 6,556 35 81,667 3!

vehicles.



Motor vehicles and equipment, except elec- 17 6,018 17 4,435 36 9,851 20 5,321 11 3,184 46 111,023 33

trical.
Ordnance and accessories -------------------
Scientific instruments; photographic equip-

1
18

178
14,765

---------
26

----------
1,617

1
36

473
55,127

1
28

23
5,481

---------
26

----------
4,418

1
49

102
17,214

34
35

ment; watches, clocks.
Other manufacturing ------------------------ 171 113,833 162 99,366 240 56,121 178

1
43,942

37371
171
245

55,115
81 069

483
590

205,210
950252

36
37

Public utilities----------------------------------
Transportation ------ ----------------

140
127

22,889
20,836

1 64
143

. 32,563
28,790

337
302

74,714
68,218

25
224

,
66,07 7 218

,
75,090 507

,
234' 4471 .18

------ 7
Communication ---------------------------- 8 638

34
12
3

3,429
167

21
4

3,312
2 039

12
5

2,635
1 005

11
5

3,172
1 051

44
16

8,634
3,698

39
40

Electric and gas utilities--------------------
----------------------Other pnblic utilities

1
4 1,381 6 177 10

,
1,145 10

,
1,656 11

,
1,756 ')3 6, 941

6
41

-
-------Trade 5966 6,017,186 3,453 1,00,5,184 5 068 1,038,054 3 778 769,736 3,780 836,894 8,499 2,085, 38 42

------------------------------------
Wholesale ----------------------------------

,
1,287 465,511 1,196 304,024 l: 767

22
494,203
38 413

1: 464
171

415,564
29 938

1,735
190

516,553
02225

3,332
396

1,282,336
127 793

43
44

Commission merchants -----------------
-----Other wholesalers

169
1 118

39,248
427,263

156
1,040

34,142
269,882

7
1,540

,
455,790 1,293

,
385,626 1,545

,
491,531 2,936

,
1,154,543 45------------------

-------Retail
,

4 910 5,405,312 1,880 650,221 2,709 412,876 1,860 252,686 1,638 215,679 4,219 613,285 46
-------------------------------

-----Food
,

91 31,409 112 383,325 214 100,973 154 27,243 116 14,128 307 79,952 47
------------------------------

General merchandise --------------------
il d

1,292
1 996

4,262,896
766 081

108
447

20,960
77 787

91
374

20,180
34 359

41
190

19,648
19,543

53
167

6,429
16,893

237
587

32,182
70,633

48
49

es-----------------accessorAppare an
-------Furniture and house furnishings

,
344

,
121,375 222

,
48,326 277

,
40,321 181 28,073 210 34,133 436 78,338 50-

Automotive dealers and filling stations-- 231 43,628 290 43,301 495
2

83,604
32511

339
77

56,973
8 064

270
81

46,434
6 088

673
216

115,029
26 585

51
52

Drug stores-----------------------------
Eating and drinking places-------------

95
82

18,982
4,525

65
149

3,266
6,279

81
231

,
13,245 231

,
17,421 164

,
11, gig 332

,
23,307 53

Building materials and hardware ------- 220
569

33,044
123 402

129
358

17,853
47 124

193
716

18,805
90 064

121
523

12,148
63 573

134
443

18,729
60,026

328
1,103

38,725
148,534

54
55

Other retail trade -----------------------
------Trade not allocable 399

,
146,333 377

,
50,939 592

,
131,875 454

,
101,486 407 104,662 948 190,317 56

-------------------
Finance, insurance, real estate, and lessors of real 1,645 684,844 1,696 416,152 2,682 985,160 2,6215 970,281 2,179 472,300 4,375

6
2,572,658 57

property.
Finance-------------------------------------- 199 242,650 232 158,890 396

49
537,528
249 904

367
31

339,474
149 906

281
13

113,677
26 377

879
229

1, 926, 527
1 417 900

58
59

Banks and trust companies -------------
encies other than banksC dit a

5
114

28,368
52 778

8
153

6,490
24,619 239

,
84,400 210

,
62,856 179

,
44,846 442

, ,
236,332 60

-------re g
Holding and other investment com- 66

,
157,598 60 1.26,785 86 193,365 109 121,203 68 38,535 168 238,481 61

panies.
Security and commodity-exchange 14 3,906 11 996 22 9,859 17 5,509 21 3,919 40 33,814 62

brokers and dealers.
Insurance carriers and agents --------------- 52 5,749 78 4,609 120 18,002 89 11,623

)
58
2

7, ~57
640

184
6

19,575
1 014

63
64

Insurance carriers -----------------------
5 Insurance agents and brokers -----------

2
50

72
5,677

2
76

539
4,070

1
119

4,551
13,451

1
88

2 4
11,599 56 6,717 178

,
18,531 65

66
6 Real estate, except lessors of real property 1,358 427,175 1,338 247,569 2,119 425,373 2,111 610,076 1,811 348,744 3,209 609,736

other than buildings.
7 Lessors of real property, except buildings ---- 36 9,270 48 5,084 47

0881
4,257

168 167
68

889
9,108

190 160
29

725
2,522

128 134
103

1 594
16,820

297 690
67
68

8 Services ------------------------------------------
- ----------9 Hotels and other lodging places

481
61

64,131
27,061

614
77

79,131
22,645

,
134

,
37,422 160

,
104,370 122

,
54,551

,
189

,
77,747 69- -

0 Personal services ---------------------------- 104
119

7 919
12: 849

136
123

7,282
14 175

230
215

21,930
23635

190
186

26,869
13,274

170
128

16,963
9,020

340
351

24,487
52,747

70
71

1 Business services ----------------------------
2 Automotive repair services and garages----- '50 3,779 65

,
7,934 90

,
9,378 74

33
10 9M

1: 445
55
34

3,393
3 419

122
60

6,786
1112

72
73

3 Miscellaneous repair services, hand trades-- 26
41

3,501
3 013

21
76

1,139
9 620

38
155

1,947
23 355 97 9,403 85

,
14,049 183

,,
80,340 74

4 Motion pictures ----------------------------
5 Amusement, except motion pictures -------- 21

,
2,614

"
45

,
11,536 93

3

,
30,221
8 678

78
71

17,802
6 037

75
56

20,723
0166

141
218

30,285
18723

75
76

6 Other services, including schools ------------
7 Nature of business not allocable -----------------

59
10

3,395
14,575

71
11

4,800
1,639

1 3
16

,
688 28

,
1.551 16

,
716 34

,
3,503

3
4

77

8

3
3

For footnotes, see pp. 51~53.



Fiscal year returns of corporations submitting balance sheets,' 1948, by major industrial groups and by month in which fiscal year ended, for
returns with net income and returns with no net income: Number of returns and total assets-Continued

PART IL-RETURNS WITH NO NET INCOME 2

[Money figures"in thousands of dollars]

Fiscal year ending-

T t lo a

July 1948 August 1948 September 1948 October 1948 November 1948
Major industrial groups 4

Number Total Number Total Number Total Number Total Number Total Number Totalof
returns assets 35 of 6returns assets 35 of

returns assets 35 of
returnse assets 35 t of s,re urn assets 35 of

returnsO assets 35

1 All industrial groups ---------------------------- 61,012 8,239,858 4,106 495,069 4,536 639,270 6,375 940,385 4,756 1,168,448 3,293 514,825 1
2 Agriculture, forestry, and fishery---------------- 966 134,941 88 12,616 97 13,803 72 16,280 52 10,774 38 4,112
3 Farms and agricultural services------------- 874 121,872 83 12,355 87 12,825 66 10,139 50 10,446 31 3,912
4
5

Forestry------------------------------------
Fi h

15
77

8,362
4 707

1
4

58
2 3

3
7

601
377

2
4

6,020
121

---------
2

----------
328

1
6

59
141

6
s ery-------------------------------------

Mining and quarrying -------------------------- 852
,

202,666 71
0

17,638 63 12,228 69 9,894 66 17,827 30 3,387
7 Metal mining ------------------------------- go 18,564 4 1,087 11 1,922 6 3,248 13 2,639 5 937
8 Anthracite mining -------------------------- 28 4,568 2 341 4 25 2 36 2 214 11 55 E
9 Bituminous coal and lignite mining --------- 161 18,722 10 836 7 733 16 1,094 9 628 4 381 C

10 Crude petroleum and natural gas production- - 429 140,137 42 14,179 36 9,182 33 4,568 26 11,199 16 1,632 R
11 Nonmetallic mining and quarrying --------- 144 20,675 13 1,195 5 366 12 948 15 3,147 4 382 11
12 Construction ----------------------------------- 2,188 174,554 131 9,932 129 8,194 194 14,098 142 13,313 94 6,976 12
13 Manufacturing --------------------------------- 16,311 3,005,834 1,097 149,915 1,127 127,347 1,623 220,761 1,283 667,348 943 268,200 12
14 Beverages---------------------------------- 539 147,245 45 28,470 31 3,520 68 27,466 68 13,066 38 8,100 14
15 Food and kindred products ----------------- 1,589 873,177 103 18,492 119 21,156 149 33,366 136 485,982 65 13,463 RA
16 Tobacco manufactures ---------------------- 17 5,145 --------- ---------- --------- ---------- I . 32 1 41 --------- ----------- 1(
17 Textile-mill products ----------------------- 866 143,195 64 5,689 53 5,339 96 14,812 50 7,716 61 18,089 17
18 Apparel and products made from fabrics ---- 2,895 249,889 230 16,384 162 9,540 221 10,822 220 16,268 173 18,598 IE
19 Lumber and wood products, except furniture- 667 118,350 32 3,734 46 13,954 68 7,350 43 6,573 45 8,471 U
20 Furniture and fixtures---------------------- 673 70,339 43 2,645 42 2,558 77 4,696 32 2,189 58 10,743 20
21 Paper and allied products ------------------- 247 68,691 19 1,521 13 2,082 27 9,296 18 2,901 10 6,177 21
22 Printing, publishing, and allied industries-- 1,014 66,904 66 8,111 76 3,112 87 4,178 91 6,350 42 1,586 22
23 Chemicals and allied products -------------- 948 170,040 65 6,471 81 8,915 108 12,083 70 6,714 57 16,728 23
24 Petroleum and coal products ---------------- 58 31,329 1 50 1 1,408 3 844 4 743 3 407 24
25 Rubber products --------------------------- 66 14,655 8 384 7 539 4 7,063 4 238 3 2,642 2~
26 Leather and products -----------------------, 580 107,272 28 2,623 37 1,915 56 4,978 60 29,172 75 24,954 26
27 Stone, clay, aud glass products-------------- 372 35,298 33 2,508 24 1,093 42 4,136 28 2,957 14 814 27
28 Primary metal industries ------------------- 305 48,819 22 1,904 22 8,716 43 9,502 29 3,783 6 297 28
29 Fabricated metal products, except ord- 1,121 139,034 52 3,613 go 8,187 113 8,350 85 22,782 69 14,898 29

nance, machinery, and transportation
equipment.

30 Machinery, except transportation equip- 1,169 101,601 77 11,551 77 8,195 142 18,634 90 24,967 56 22,081 30
ment and electrical.

31 Electrical machinery and equipment -------- 558 127,264 32 12,223 45 6,263 47 5,777 46 7,531 23 7,703 31



32

58
59
60
61

62

63
64
65
66

Transportation equipment., except motor
vehicles.

TvTotor vehicles and equipment, except
electrical.

Ordnance arid accessories -------------------
Scientitic instruments; photographic equip-

ment; watches, clocks.
O.tber manufacturing -----------------------

Public utilities----------------------------------
1'ransportati oil -----------------------------
Coniniu-nication ----------------------------
Electric and gas utilities--------------------
Other public utilities -----------------------

Trade -------------------------------------------
Wholesale----------------------------------

Commission merchants -----------------
Other wholesalers -----------------------

Ret-ail --------------------------------------
Foo (I -----------------------------------
Gencral merchandise --------------------
Apparel and accessories -----------------
Furnit ure and house furnishings --------
Automotive dealers and filling stations-
Drug stores -----------------------------
Eating and drinking places -------------
BuildiDg materials and hardware -------
Other retail trade-----------------------

Trade not allocable-------------------------
Finance, insurance, real estate, and lessors of real

property.
Finance -------------------------------------

Banhs and trust companies -------------
Credit agencies other than banks -------
Holding and other investment com-

panics. -
Security and commodity-exchange bro-

kers and dealers.
Trisurauce carriers and agents ---------------

Ivisurance carriers-----------------------
Insuranco agents and brokers -----------

Real (,,stato, except lessors of real property
other than buildings.

Lessors of real property, except buildings ---
Services ----------------------------------------

Hotels and other lodginlg places-------------
Personal sel-vices ----------------------------
Busi-ness services ----------------------------
Automotive repair services and garages-----
Miscellaneous repair services, hand trades-
Allotion pictures----------------------------
Amusemont, except motion pictures --------
Other services, including schools ------------

Nature of business not allocable -----------------

For footnotes, see pp. 51-53.

190

194

8
221

2,014
1,827
1,584

152
21
70

21,381
8,488
1,297
7,191

10,818
1,110

528
1,789

918
1,078

382
2,119

455
2,439
2,075

10,548

1,785
31

1,123
425

206

314
17

297
8,157

292
6,223

709
1,433
1,164

392
246
569
920
700
716

10(),820

39,520

10,413
31,212

206,622
202,731
179,586
12,240
3,918
6,987

1,672,485
834,934
71,599

763,235
693,346
52,527
74,681

116,146
80,423
55,788
16,174
86, 200
30,908

170,499
154,305

2,143,539

619,51,57
73,640

177,492
189,229

179,196

13,667
1,759

11,908
1,469,073

41,242
678,555
121,933
51,028
53,464
14,346
6,517

343,415
55,658
32, 194
24,553

13

141
135
122

5
1
7

1,387
538

94
444
708

64
29

178
51
49
30

144
22

141
141
726

11

21
1

20
549

23
425

33
113

82
22
17
41
59
58
46

9,837

2,547

----------
3,262

7,896
41,812
40,857

619
148
188

110,977
65,764
6,915

58,849
37,622
3,042
1,102

14,769
2,498
1,867
1,195
5,139

813
7,197
7,591

114,162

34,749
----------

20,280
11,555

2,914

408
15

373
75,444

3,561
35,670
4,086
4,069

11,624
1,832

460
9,068
2,725
1,806
2,347

16

10

1
7

167
122
101

15
1
5

1,576
598

93
505
844
114
41

131
83
78
25

163
24

185
134
848

132
4

78
40

10

21
2

19
675

20
518

37
ill

86
35
19
75
82
73
56

10,607

773

302
326

8,847
6,355
4,140
1,501

70
644

125,424
74,292

7,401
66,891,
38,163

5,854
1,448
5,196
4,863
3,168

930
5,910

600
10,194
12,969

122,334

11,432
1,306
4,694
4,814

618

1,187
so

1,107
106,664

3,051
221,534
12,248
4,032
5,990
1,046

381
189,547

5,264
3,026
2,051

28

28

2
23

200
206
171

23
5
7

2,132
808
127
681

1,113
147
32

132
96
92
46

273
52

243
211

1,259

236
5

145
56

30

31
2

29
972

20
754

91
178
112
47
30
60

137
99
66

4,240

3,730

151
1,941

27,305
12,564
10,273

1,562
491
238

134,324
59,772
11,641
48,131
48,479
5,856
1,143
4,369
4,964
4,131
2,361

12,580
2,207

10,868
26,073

484,409

203,567
69

24,100
66,261

113,137

1,597
39

1,558
276,454

2,791
45,309
14,250

7,510
4,392
1,079

679
5,743
8,454
3,202
2,746

17

12

1
15

163
147
127

13
3
4

1,619
628
116
512
837
114

. 25
112

68
94
27

213
28

156
154
842

145
5

92
29

19

25
-------* --

25
644

28
549
81

135
102

29
23
41
so
58
57

9,606

3,081

135
587

13,966
18,145
13,831

1,198
338

2,778
100,178
44,023

5,477
38,546
48,146

6,833
1,107
3,844
5,226
4,241

838
8,014

969
17,074
8,009

215,314

128,419
62,131
19,698

7,445

39,145

546
----------

546
84,101

2,248
123,140
20,186
4,531
2,241

659
407

86,594
4,543
3,979
2,409

17

8

2
16

102
99
87
7

---------
5

1,040
457

81
376
488
65
12
58
40
49
10

127
31
96
95

607

115

58
35

22

15
1

14
466

11
389

39
155

48
25
10
27
48
37
53

62,098

815

801
8,901

20,834
23,853
23.442

156
-----------

255
83,018
54,567

4,013
50,554
21,896
2,044

888
1,882
2,149
1,774

349
6,655
2,078
4,077
6,555

100,356

25,530
-----------

1.6,083
4,680

4,767

441
113
328

73,792

593
22,770
8,385
4,812
1,362
2,881

138
2,409
1,649
1,134
2,153

62

CA



Fiscal year returns of co
'
rporations submitting balance sheets,1 1948, by major industrial groups and by month in which fiscaZ year ended, for

returns with net income and returns with no net income: Number of returns and total assets-Continued

PART IL-RETURNS WITH NO NET INCOME 2-Continued

[Money figures in thousands of dollars]

Fiscal year ending-Continued

January 1949 Februaxy 1949 March 1949 April 1949 May 1949 June 1949
Major Industrial groups 4

Num-
ber of Total Num-

her of Total Num-
ber of Total Num-

her of Total Num-
ber of Total Num-

ber of Total

returns 6 assets as returns 6 assets 35 returns 6 assets 35 returns 6 assets 85 returns 6 assets 85 returns assets 85

All industrial groups ---------------------------- 4,120 487,372 4,463 449,224 7,164 790,352 5,737 631,493 5,390 576,140 11,072 1,547,280
Agriculture, forestry, and fishery---------------- 42 3,856 64 8,208 117 14,798 72 7,913 100 14,831 224 27,750

Farms and agricultural services------------- 36 3,417 62 8,188 93 12,695 70 7,833 89 13,962 207 26,100
Forestry ------------------------------------ --------- ----------- 1 3 3 1,106 --------- ---------- 2 610 2 6
Fishery------------------------------------- 6 439 1 17 21 997 2 80 9 359 15 1,645

Mining and quarrying -------------------------- 34 4,861 63 13,514 ill 23,536 97 18,110 62 27,848 187 53,823
Metal mining --------------------------- 5 224 5 568 6 1,044 13 1,931 4 267 18 4,07
Anthracite mining -------------------------- 1 300 4 195 5 11545 1 40 1 M 0 1 000Bituminous coal and lignite mining --------- 4 1,264 9 802 17 2,046 23 2 127 18 3 877 44

,
4 934Crudepetroleum and natural gas production- 13 1,854 36 10,944 59 15,470 45

,
12 351 32

,
22 013 91

,
36 745Nonmetallic mining and quarrying ---------

Construction
11 1,219 9 1,005 24 3,431 15

,
1,655 7

,
1,480 29

,
5,847-----------------------------------

Manufacturing---------------------------------
164

1,069
11,325

122,502
189

1,146
12,978

134,015
362

1,941
22,738

306,676
234

1,512
27,211

207 384
178

1,441
13,989

198 767
371
1293

33,800
602 919Beverages-----------------------------------

Food and kindred products-----------------
17
81

2,308
13,704

36
92

5,946
20,765

72
237

14,173
61,200

51
168

14 339
46,623

36
159

4 204
53 705

,
77

280

,
25,653

104 721Tobacco manufactures ---------------------- 4 1,110 1 13 4 2,986 2 476 1
,

96 3
,
391Textile-mill products-----------------------

Apparel and products made from fabrics ----
54

344
9,476

32 658
50

251
11,043
21 818

105
296

11,565
25 232

76
217

13,720
12 385

73
245

7,231
18 606

184
536

38,515

Lumber and wood products, except furni- 24
,

2,278 46
,

5,579 83
, .

14,385 66
,

2747 66
,

12 154 158
67,578
36 598ture.

, , ,

Furniture and fixtures ----------------------
Paper and allied products-------------------

44
13

4,374
1 183

43
16

1,675
3 393

88
21

6,410
4 089

53
30

8,792
16 319

59 10,962 134 15,295

Printing, publishing, and allied industries- - 62
,

6,288 65
,

3,953 125
,

6,404 101
,

10,402
29
98

13,678
5 525

51
201

8,052
10 995Chemicals and allied products-------------- 29 3,728 64 8,180 96 55,488 89 6,218 91

,
9 496 199

,
37 019Petroleum and coal products---------------- 5 523 6 2,498 .6 248 7 8,651 4

,
361 18

,
15 596Rubber products---------------------------

Leather and products -----------------------
6

35
346

3,677
3

34
733

2,212
8

51
1,148
4,450

8
52

877
6,414

4
56

154
12 876

11
96

,
531

14 00t
Stone, clay

I
and glass products-------------- 23 1,521 25 2,872 94 1,766 34 1,888 30

,
2 619 85

,
13 124

Primary metal industries ------------------- 16 1,437 20 849 29 3,363 26 5,653 33
,

3,985 59
,

9 330Fabricated metal products, except ord- 55 6,225 91 9,697 148 12,989 108 8,708 87 7,424 223
,

36 161nance, machinery, and transportation
,

equipment.
Machinery, except transportation equip-

d l
52 7,670 63 5,460 152 19,987 121 12,323 105 11,492 234 49,241

ment an e ectrical.
Electrical machinery and equipment -------- 32 2,863 44 15,115 77 12,102 44 5,921 46 7,025 122 44,741

20
21
22
23
24
25
26
27
28
29

30

31



32

33

34
35

62

Transportation equipment, except motor
vehicles.

Motor vehicles and equipment, except elec-
trical.

Ordnance and accessories -------------------
Scientific instruments; photographic equip-

ment; watches, clocks.
Other manufacturing -----------------------

Public utilities----------------------------------
Transportation -----------------------------
Communication ----------------------------
Electric and gas utilities --------------------
Other public utilities-----------------------

Trade --------------------------------------------
Wholesale ----------------------------------

Commission merchants -----------------
Other wholesalers -----------------------

Retail--------------------------------------
Food -----------------------------------
General merchandise --------------------
Apparel and accessories -----------------
Furniture and house furnishings --------
Automotive dealers and filling stations--
Drug stores -----------------------------
Eating and drinking places -------------
Building materials and hardware -------
Other retail trade-----------------------

Trade not allocable-------------------------
Finance, insurance, real estate, and lessors of

real property.
Finance-------------------------------------

Banks and trust companies -------------
Credit agencies other than banks -------
Holding and other investment com-

panies.
Security and commodity-exchange

brokers and dealers.
Insurance carriers and agents---------------

Insurance carriers-----------------------
Insurance agents and brokers-----------

Real estate, except lessors of real property
other than buildings.

Lessors of real property, except buildings-
Services -----------------------------------------

Hotels and other lodging places-------------
Personal services ----------------------------
Business services ----------------------------
Automotive repair services and garages-----
Miseellaneous repair services, hand trades - -
Motion pictures----------------------------
Amusement, except motion pictures--------
Other services, including schools ------------

Nature of business not a llocabl e-----------------

For footnotes, see pp. 51-53.

22

130
78
67

7
---------

4
1,778

566
64

502
1,067

54
135
399
94
64
23
83
33

182
145
583

86
1

53
23

9

10
321
36
73
79
22
13
27
31
40
51

1,176

595

------------
3,654

15,708
4,336
3,855

386
-----------

95
202,138
54,649
4,564

50,085
136,811

3,055
48,626
42,907
15,310
2,604
1,501
2,319
4,184

16,305
10,678

114,248

17,811
826

9,063
7,507

415

2,016
-----------

2,016
93,854

567
23 026
11: 229
2,882
3,619

888
210

1,793
1,348
1,057
1,080

14

14

18

160
132
118

6
2
6

1,645
625

90
535
882

81
31

189
84
88
21

174
32

182
138
765

127
1

81
28

17

27
1

26
588

23
410

43
91
96
22
19
41
52
46
49

1,815

750

868

8,781
8,402
7,163

198
697
344

109,549
52,425
3,396

49,029
47,910
2,446
1,362

13,150
6,663
5,322

695
5,588
1,612

11,072
9,214

124,594

21,284
4

14,238
6,104

938

1,241
10

1,231
96,998

5,071
36,201
8,247
3,818
5,124

322
329

11,667
5,841

853
1,763

20

26

---------
36

228
217
200

13
2
2

2,418
953
140
813

1,213
125
44

156
94

144
50

234
47

319
232

1,191

175
1

108
41

25

34
2

32
937

45
730
84

172
132

56
33
66

112
75
77

2,800

3,955

----------
3,513

38,423
14,146
11,493

804
1,769

80
170,293
84,578
5,247

79,331
69,016
7,565
6,095
9,320
8,614
7,157
1,273
8,059
2,754

19,080
15,799

200,457

35,513
15

11,591
21,439

2,468

992
27

965
156,005

7,047
35,415
7,026
6,041
4,593
1,961

790
6,410
6,122
2,472
2,293

21

19

15

204
152
132

15
1
4

1,914
814
124
690
802

88
36
ill
60

100
34

200
33

230
208

1,081

153
2

95
38

18

28
2

26
864

36
601
92

115
126
31
23
49
91
74
74

1,281

1,798

----------
1,341

15,981
10,155
8,673
1,360

35
87

135,485
77,679
4,998

72,681
45,494
4,018
1,113
4,217
3,503
5,696
1,576
6,813
4,775

13,783
12,312

187,431

27,320
142

9,653
8,134

9,391

735
125
610

152,805

6,571
35,024
13,675
3,475
3,490

782
1,901
4,547
4,547
2,607
2,780

16

18

---------
19

169
161
139

14
---------

8
1,935

851
116
735
900

go
42
79
go

108
40

176
47

219
184
951

150
4

90
38

is

33
1

32
745

26
494

72
70
81
41
17
57
86
61
65

3,307

1,038

----------
1,341

11,488
16,796
14,598

909
----------

1,289
142,141
84,476

5,1.01
7g,375
45,008
4,508
2,265
2,657
7,277
5,854
2,067
6,453
3,037

10,890
12,657

127,062

13,15S
71

7,812
3,490

1,785

1,259
20

1,239
109,317

3,328
33,852
10,041
2,537
1,772
1,130

355
7,447
5,856
4,714

854

20

36

2
40

360
378
320

34
6

18
3,037
1,650

252
1,398
1,874

159
101
244
158
212

76
332
106
486
413

1,692

333
8

234
64

27

58
5

53
1,251

50
1,032

101
211
220

62
42
85

142
169
122

3,044

20,438

0,024
5,478

37,393
46,167
41,261
3,547

370
989

358,958
182,609

12, 846
169,763
143,001

7,306
9,532

13,835
19,356
13,974
3.389

18,671
7,879

4g, 959
32,448

353,172

100,774
9,076

40,280
47,800

3,618

3,245
1,310
1,935

243,639

5,514
66,614
12,560,
7,321
9,257
1,766

867
18,190
9,309
7,344
4,077

32

33

34
35

36
37
38
39
40
41 W
42
43
44 ~-3
45
46
47
48
49
50 0
51
52
53
~4
55

57

58

1463
64
65
66

67
68
69
70
71
72
73
74
75
76
77
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The following table presents data by net income and deficit classes
for the fiscal year returns filed by 193,686 active corporations. For
the 128,477 returns with net inconxe, there are showm the net income
and income tax. For the 65,209 fi-scal year returns of active corpora-
tions with no net income, the amount of deficit is shown.

Fiscal year returns of corporations,' 1948, boy net income and deficit classes, for returns
with net income and returns with no net -income: Number of returns, net income or
deficit, and income tax

[Net income and deficit classes and nueney figures in thousands of dollars]

Retx=s with net income 2

Net income and deficit classes 2

Under I -----------------------------------
I under 2----------------------------------
2 under 3----------------------------------
3 under 4-1--------------------------------
4 under 5----------------------------------
5 under 10----------------------------------
10 under 15--------------------------------
15 under 20--------------------------------
20 under 25--------------------------------
25 under 50--------------------------------
50 under 100-------------------------------
100 under 250------------------------------
250 under 500------------------------------
500 under 1,000----------------------------
1,000 under 5,000---------------------------
5,000 under 10,000 --------------------------
10,000 and over---------------: -------------

Total --------------------------------

No income data (inactive corporations) __ - -

For footnotes, see pp. 51-53.

Number-
of returrLs

21,826
11,97-0
8,493
7,0W
5,917

18,727
11, 1W
7,655
6,91-3

11,31-7
7,506
5,715
2,119
1,073

OW
90
(57

128,477

---------- -

Net in-
come 3

9,204
17,540
21,071
24,498
26,607

135,675
137,064
133,424
155,876
393,521
531,303
881,136
737,236
745,066

1,946,636
617,697

1,662,476

8,075,030

Income
tax 8

1,613
3,173
3,007
4,595
5,109

27,474
28,871
28,724
34,506

116,109
193,176
322,463
266,079
272,399
666,031
218,004
608,427

2,800,560

Returns with no not in-
come 2

Number
of returns Deficit 2

22,938
7,617
5,321
4,000
3,018
8,894
4,182
2,345
1,454
3,061
1,428

687
175

65
19
4
1

65,209

5.669

7,380
11,086
13,167
13,865
13,522
63,308
51,133
40,529
32,502

105,925
97,908

101,726
59,660
45,903
41,076
30,312
10,587

739,598

Part-year returns.-Part-year ret-urns of corporations are those filed
for a period of less than 12 MODtlis, and represent reorganizations,
newly organized businesses, liquidations, and changes from calendar
year to fiscal year basis, or vice versa. The 40,909 part-year returns
for which data are shown in the fc)llowing table are for corporations
with the greater part of the income period in 1948. These returns are
included in the tabulations pertaiming to Form 1120 throughout this
report, except in the tables for fisca6l year returns on pages 41-48.

Part-year returns of corporations,' 1948
[Money figures in t1housands of dollars]

Total number of returns 8------------------------- 40,909
Returns with net income: 2

Number of returns-------------------------- 19,809
Net income 2------------- ------------------ 523,363
Income tax 3------------------------------- 171,690

Returns with no net income: 2
Number of returns-------------------------- 21,100
Deficit 2 ................................... 125,640

For footnotes, see pp. 51-53.
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INCOME AND PROFITS TAXES PAID TO FOREIGN COUNTRIES OR POSSESSIONS OF
THE UNITED STATES

That portion of the income and profits taxes paid or accrued to
foreign countries or possessions of the United States, which is claimed
as a tax credit under provisions herei-nafter described, is $277,744,000
for 2,837 returns with net income. Of this amount, $274,999,000 is
reported on returns with balance sheets and $2,745,000 on returns
with no balance sheets. Such credit is claimed only where a tax
liability exists and therefore is inapplicable to returns with no net
income. The amountof foreign taxes which are included in deductions
from o~ross income by corporations not claiming the tax credit, is not
tabulated separately.

The Internal Revenue Code provides the following methods for
reporting income and profits taxes paid or accrued to foreign coun-
tries or possessions of the United States:

(1) Under section 131 of the Code such tax may be claimed as a
credit against income tax payable to the United States. When so
reported, the amount of the credit in respect to the tax paid or accrued
to any country cannot exceed the same proportion of the tax against
which such credit is taken, which the corporation's normal-tax net
income from sources within such country bears to its entire normal-
tax net income for the same taxable year; and the total amount of
the credit cannot exceed the same proportion of the tax against which
such credit is taken, which the corporation's normal-tax net income
from sources without the United States bears to its entire normal-tax
net income for the same taxable year. This method is denied to a
foreign corporation, a corporation organized under the China Trade
Act, 1922, and to a domestic corporation which is entitled to the bene-
fits of section 251 by reason of receiving a large percentage of its gross
income from sources within a possession of the United States.

(2) Under section 23(c) of the Code, corporations which do not
elect to have the benefits of section 131 and corporations which are
denied such benefits may include the total amount of such taxes in
deductions from gross income.

The amount of credit claimed for income and profits taxes paid or
accrued to foreign countries or possessions of the United States for
each of the years 1925 through 1935 appears on page 8 of the 1935
volume, Statistics of Income, Part 2; and beginning with 1939, is
shown in Statistics of Income, Part 2, for each year.

TAX LIABILITY AND COLLECTIONS, FACTORS AFFECTING COMPARABILITY

The tax liability show-D- in this report (the total amount reported
on the corporation returns as filed) is not strictly comparable with the
amount of tax collected for any given period, because of certain
factors, among which are the following:

1. The tax liability originally reported by taxpayers may be changed
as a result of audit, or to give effect to c-arrybacks after the returns
are filed.
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2. The credit claimed for income and profits taxes paid by domestic
corporations to foreign countries or possessions of the United States
is not deducted from the amount of income tax liability shown in this
report. (For amount of this credit, see p. 49.)

3. Income tax paid at source on tax-free covenant bonds is included
in the corporation income tax collections, but does not appear in these
tabulations.

4. For those fiscal year returns on which the tax is paid in four
equal installments, the total tax liability may not be collected during
the calendar year in which the returns are filed. Fiscal year returns
are required to be filed on or before the 15th day of the third month
after the end, of the fiscal year, and payment, as in the case of calendar
year returns, is required at the ti-ine'the return is filed, or in four
quarterly installments. The first of the quarterly installments is due
when the return is filed. Thus, during the calendar year 1949,
collections were made of part or all of the taxes reported on returns
for a fiscal year ending in the period January 31, 1948, through Septem-
ber 30, 1949, the last quarterly installment payment on returns with
fiscal year ending January 31, 1948, being due on January 15, 1949,
and the first quarterly installment payment on returns with fiscal
year ending September 30, 1949, being due on December 15, 1949;
whereas there are excluded from the statistics in this report, as pre-
viously indicated, the returns for a fiscal year ending prior to July
1948 and subsequent to June 1949.

5. The amount collected in the current year includes "back
'
taxes"

as well as the interest and penalties thereon. Back taxes are tax
payments which are delayed due to delinquency in filing, financial
embarrassment, liquidation of business, or any other cause, and are
not collected until after the close of the year in which they are due.

6. The amount tabulated in Statistics of Income is the entire tax
liability reported on the returns, whereas a relatively small portion
of such liability may be uncollectible.

7. Tabulations in this report exclude data reported on nonresident
foreign corporation income tax returns, Form 1120NB, whereas
collections in the current year include taxes on these returns. Foreign
corporations not engaged in trade or business within the United States
are required to report, on Form 1120NB, income derived from sources
within the United States, unless the full amount of the tax has been
withheld at the source.
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Footnotes for text tables, pages 2-48

(Facsimiles of return forms, to which references are made, appear on pp. 477-504)

1 Data are compiled from the returns as filed, prior
to revisions that may be made as a result of audit
by the Internal Revenue Service and prior to
changes resulting from carrybacks after the returns
were filed.

2 "Net income" or "Deficit" for 1947 and !948 is the
difference between the total income and the total
deductions as reported on the return, exclusive of
the net operating loss deduction.

3 "Income tax" consists of normal tax, surtax, and
alternative tax reported in lieu of normal tax and
surtax where the income includes an excess of net
long-term capital gain over net short-term capital
loss, if and only if such tax is less than the normal
tax and surtax. Tabulated with the income tax fof
returns with net income is a small amount of tax
reported on returns with no net income, under the
special provisions applicable to certain mutual
insurance companies, other than life or marine.

4 The industrial classification is based on the busi-
ness activity reported on the return. Wherimultiple
businesses are reported on a return, the classification
is determined by the business activity which ac-
counts for the largest percentage of total receipts.
Therefore, the industrial groups do not reflect pure
industry classifications. The industrial groups are
based on the Standard Industrial Classification,
issued by the Division of Statistical Standards,
Bureau of the Budget, Executive Office of the
President. For 1948 changes have been made in
the contents of certain industry groups to conform,
generally, with recent changes in the Standard Indus-
trial Classification. A comparison of the major
industrial groups employed for 1948 with those for
1947 is shown in a chart on pages 428-431. A com-
parison of the minor industrial groups employed
for 1948 with those for 1947 is shown in a chart on
pages 438-450.

6 "Total compiled receipts" consists of gross sales
(less returns and allowances), gross receipts from
operations (where inventories are not an income-
determining factor), all interest received on Govern-
ment obligations (less amortizable bond premium),
other interest, rents, royalties, excess of net short-
term capital gain over net long-term capital loss,
excess of net long-term capital gain over net short-
term capital loss, net gain from sale or exchange of
property other than capital assets, dividends, and
other receipts required to be included in grossincome,
described in note 18. "Total compiled receipts'
excludes nontaxable income other than tax-exemp~
interest received on certain Government obligations.

6 Number of returns shown excludes returns of
inactive corporations.

7 "Gross sales" consists of amounts received for
goods, less returns and allowances, in transactions
where inventories are an income-determining factor.
For "Cost of goods sold," see "Deductions."

8 "Gross receipts from operations" consists of
amounts received from transactions in which in-
ventories are not an income-deterniming factor.
For "Cost of operations," see "Deductions."

0 "Interest received on Government obligations
wholly taxable" consists of interest on Treasur~
notes issued on or after December 1, 1940, and obli-
gations issued on or after March 1, 1941, by the
United States or any agency or instru mentality
thereof, reported as item 9(c), page 1, Form 1120.

10 "Interest received on Government obligations,
subject to surtax only" consists of interest on United
States savings bonds and Treasury bonds owned in
principal amount of over $5,000 issued prior to
March 1, 1941, reported as item 9(a), page 1., Form
1120; and interest on obligations of histrumentalities
of the United States (other than obligations of
Federal land banks, joint stock land banks, and
Federal intermediate credit banks) issued prior to
March 1, 1941, reported as item 9(b), page 1, Form
1120.

11 "Interest received on Government obligations,
wholly tax-exempt" consists of interest on obliga-
tions of States, Territories, or political subdivisions
thereof, the District of Columbia, and United States
possessions; obligations of the United States issued
on or before September 1, 1917; all postal savings
bonds; Treasury notes issued prior to December 1,
1940; Treasury bills issued prior to March 1, 1941;
United States savings bonds and Treasury bonds
owned in principal amount of $5,000 or less, issued
prior to March 1, 1941; and obligations issued prior
to March 1, 1941, by Federal land banks, joint stock
land banks. and Federal intermediate credit banks.
Interest from such sources is reported under item
19(a), (b), and (c) of schedule M, page 4, Form 1120

12 Amount shown as "Rents" consists of gross
amounts received. The amounts of depreciation,
repairs, interest, taxes, and other expenses, which are
deductible from the gross amount received for rents,
are included in the respective deduction items.

13 Amount shown as "Royalties" consists of grossi
amounts received. The amount of depletion, which
is deductible from the gross amount of royalties
received, is included in the item of "Depletion" in
deductions.

14 Capital gain or loss is the amount of gain or loss
arising from the sale or exchange of capital assets.
(A net loss from this source is not deductible for th3
current year, but may be carried over and applied
against capital gains in the 5 succeeding taxable
years to the extent not allowed as a deduction
against any net capital gains of any taxable year
intervening between the taxable year in which the
net capital loss was sustained and the taxable year
to which carried.) The term "Capital assets" means
property held by the taxpayer (whether or not con-
nected with trade or business), but excludes (1)
stock in trade or other property which would prop-
erly be included in inventory if on band at the close
of the taxable year, (2) property held primarily for
sale to customers in the ordinary course of trade or
business, (3) property used in trade or business, of
a cbaracter which is subject to the allowance for
depreciation, (4) Government obligations issued on
or after March 1, 1941, on a discount basis and pay-
able without interest at a. fixed maturity date not
exceeding 1 year from the date of issue, and (5) real
property used in the. trade. or business of the tax-
payer. Beginning 1942 gains and losses from (a) sale
or exchange of depreciable property and real prop-
erty, used in the trade or business and held for more
than 6 months, and from (b) involuntary conversion
of such property and of capital assets held for more
than 6 months are treated as long-term capital gains
and losses, if the gains exceed the losses. If the
losses excood the gains, the net loss is deductible as
an ordinary loss. For taxable years beginning after
December 31, 1941, "short-term" applies to gains or
losses on the sale or exchange of capital assets held
6 months or less; "long-term" applies to gains or
losses on capital assets held over 6 months.

15 "Net gain or loss, sales other than capital assets"

is the net amount of gain or loss arising from the

sale or exchange of depreciable and real property

used iii trade or business and short-term noii-inter-

est-bearing Government obligations issued on or

after March 1, 1941, on a discount basis. If the prop-

erty used in trade or business has been held for more

than 6 months, special treatment of the gain or loss

is provided as described in note 14 above.

16 "Dividends, domestic corporations" consists of

dividends received from domestic corporation~ sub-

ject to income taxation under chapter 1 of the In-

ternal Revenue Code. This item is reported in

column 2, schedule E, page 2, Form 1120, and is the

amount used for computation of the dividends

received credit.

17 "Dividends, foreign corporations" is the amount

reported in column 3, schedule E, page 2, Form 1120,

and is not used for the computation of dividends

received credit.

(Footnotes continued on p. 52)
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Footnotes for text tables, pages 2-48-Continued

(Facsimiles of return forms, to which references are made, appear on pp. 477-504)

1B "Other receipts" includes amounts not else-
where reported on the return such as: Profit from
sales of commodities other than the principal com-
modity in which the corporation deals; income from
minor operations; bad debts recovered; cash dis-
count; income from claims, license rights, judgments,
and joint ventures; net amount under operating
agreements; net profit from commissaries; profit on
dealing in futures; profit on prior years' collections
(installment basis) ~, profit on purchase of corpora-
tion's own bonds; recoveries of bonds, stocks, and
other securities; refunds for cancellation of contracts,
for insurance, management expenses, and processing
taxes; and income from sales of scrap, salvage, or
waste.

19 Where the amount reported as "Cost of goods
sold" or "Cost of operations" includes items of
deductions such as depreciation, taxes, etc., these
items ordinarily are not transfprred to their specific
headings. However, an exception is made with
respect to amounts reported in costs and identifiable
as "Amortization of emergency facilities" and
"Amounts contributed under pension plans, etc.,"
such amounts being transferred to the respective
deduction items.

20 Amount shown as "Compensation of officers"
excludes compensation of officers of life *insurance
companies which file Form 1120L. Data not
available.

21 Amount shown as "Repairs" is the cost Of inci-
dental repairs, including labor and supplies, which
do not add materially to the value of the property or
appreciably prolong its life.

22 The item "Taxes paid" excludes (1) Federal
income tax and Federal excess profits taxes, (2.)
estate, inheritance, legacy, succession, and gift
taxes, (3) income taxes paid to a foreign country or
possession of the United States if any portion is
claimed as a tax credit, (4) taxes assessed against
local benefits, (5) Federal taxes paid on tax-free
covenant bonds, and (6) taxes reported in "Cost of
goods sold" and "Cost of operations."

. 23 The deduction claimed for "Contributions or
gifts" is limited to 5 percent of net income as com-
puted without the benefit of this deduction.

24 Amount shown as "Amortization" is the deduc-
tion provided by section 124 of the Internal Revenue
Code as amended with respect to the amortization
of the cost of emergency facilities necessary for
national defense.

25 "Amounts contributed under pension plans,
etc.," consists of deductions claimed under section
23(p) of the Internal Revenue Code for amounts
contributed by employers under pension, annuity,
stock-bonus, or profit-sharing plans, or other de-
ferred compensation plans.

26 Included in "Other deductions" are (1) negative
amounts reported under income, (2) losses by
abandonment, fire, storm, shipwreck, or other
casualty (including war losses), and theft, (3) salaries
and wages not deducted elsewhere on the return, and
(4) amounts not otherwise reported, such as: Admin-
istrative, general, and office expenses; bonuses and
commissions; delivery charges; freight and shipping
expenses; payments in connection with lawsuits;
research expenses; sales discount; selling costs;

travel expenses; unrealized profits on installment
sales; and Federal Deposit Insurance Corporation
assessments reported by banks.

27 The net operating loss deduction tabulated
berein is the amount originally reported, consisting
only of the net operating loss carryover reduced by
certain adjustments, and does not take into account
whatever revisions may subsequently be made as
the resultof any carryback of net operating loss from
the two succeeding tax years. In general, the net
operating loss carryover is the sum of the net oper-
ating losses, if any, for the two preceding taxable
years. If there is net income in the first preceding
taxable year, the net operating loss for the second
preceding taxable year is reduced to the extent such
loss has been absorbed by such net income.

28 The item "Dividends paid in cash and assets
other than own stock" does not include liquidating
dividends. Dividend payments are reported in
schedule M, page 4, Form 1120.

29 "Number of returns with balance sheets" ex-
cludes returns of inactive corporations and returns of
active corporations for which balance sheet data are
lacking.

30 Amount shown as "Cash" includes bank de-
posits.

31 Amount shown as "Investments, Government
obligations" consists of obligations of the United
States or agency or instrumentality thereof as well
as obligations of States, Territories, and political
subdivisions thereof, the District of Columbia, and
United States possessions. See note 32.

32 Where investments arenot segregated as between
"Government obligations" and "Other," the entire
amount is included in "Other investments."

33 Amount shown as "Capital assets" consists of
(1) depreciable tangible assets such as buildings,
fixed mechanical equipment, manufacturing facili-
ties, transportation facilities, and furniture and
fixtures, (2) depletable tangible assets-natural re-
sources, and (3) intangible assets such as patents,
franchises, formulas, copyrights, leaseholds, good
will, and trade-inarks.

34 Amount shown as "Other assets" consists of
assets not elsewhere reported on return, such as:
Sinking funds; other funds; deferred charges; organi-
zation expenses; prepaid and suspense items; inter-
est, discount, coupons, and dividendsreceivable; and
guaranty deposits. "Other assets" of life insurante
companies includes market value of real estate and
bonds and stocks in excess of book value; interest,
rents, and premiums due; and agents' balances.

25 Assets and liabilities are tabulated as of Decem-
ber 31, 1948, or close of fiscal year nearest thereto.
Total assets classes are based on the net amount of
total assets after re~erves for depreciation, depletion,
amortization, and bad debts. Adjustments are
made in tabulating the data, as follows: (1) Reserves,
when shown under liabilities, are used to reduce
corresponding asset accounts, and "Total assets"
and "Total liabilities" are decreased by the amount
of such reserves, and (2) a deficit in surplus, shown
under assets, is transferred to liabilities, and "Total
assets" and "Total liabilities" are decreased by the
amount of the deficit.

(Footnotes continued on p. 53)
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Footnotes for' text tables, pages 2-48-Continued
(Facsimiles of return forms, to which references are made, appear on pp. 477-504)

35 Amount shown as "Other liabilities" consists of
liabilities not elsewhere reported on return, such as:
Deferred and suspense items; accrued expenses-
dividends payable; funds held in trust; borrowed
securities; outstanding coupons and certificates; and
overdrafts. "Other liabilities" of life insurance com-
panies includes the net value of outstanding policies
and annuities, and borrowed money. "Otherliabili-
ties" of banks includes deposits (time, savings,
demand, etc.) and bank notes in circulation.

37 Amount shown as "Surplus and undivided
profits" consists of paid-in or capital surplus and
earned surplus and undivided profits. See note 38.

38 Amount shown as "Deficit" consists of negative
amounts of earned surplus and undivided profits.

39 Compiled net loss or deficit.
40 Included in the total, but not in the detail,

under "Income tax," is $177,000 of tax reported on
returns with no net income. See note 3.

41 For types of corporations permitted to file a
consolidated return and criterion of affiliation, see
00 "Synopsis of Federal Tax Laws," pages 470-476.

42 Number of subsidiaries consists of the number of
affiliated corporations which together with the com-
mon parent corporation file a consolidated income
tax return.

48 Total number of fiscal year returns includes
5,669 returns of inactive corporations.
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PERSONAL HOLDING COMPANY RETURNS (FORM 1120H)

The total number of personal holding company returns, Form
1120H, for 1948 filed during the calendar year 1949 is 5,717. Of this
total, 772 returns show undistributed subchapter A net income of
$23,910,000, while 4,q45 returns show no undistributed subehapter A
net income. The tax liability reported is $1,323,000. These figures
compare with the data for 1947 as follows:

Personal holding company returns, 1948 and 1947
[MOneY figures in thousands of dollars] *

Increase or
decrease (-)

Total number of returns --------------------------------------
Returns with undistributed subcbapter A net income:

Taxable returns:
Number ---------------------------------------------
Undistributed subehapter A net income --------------
Tax liability -----------------------------------------

Nontaxable returns: I
Number ---------------------------------------------
Undistributed subehapter A net income --------------

Returns with no undistributed 3ubehapter A net income 2 - - -

1948

5,717

550
6,427
1,323

222
17,483
4,945

1947

5,457

581
6,818
1,655

266
28,493
4,610

Number or
amount

260

-31
-391
-332.

-44
-11,010

. 335

I Nontaxable as a result of the alternative tax computation.
2 For 1948, includes 390 returns with no data; for 1947, includes 336 returns with no data.

5

-20

-17
-39

7

The data in this section are tabulated from personal holding com-
pany returns, Form 1120H, for the calendar year 1948, a fiscal year
ending in the period July 1948 through June 1949, and a part year
with the greater part of the accounting period in 1948. Data from
corporation income tax returns, Form 1120, filed by personal holding
companies are not included in this section but are included in all
tabulations pertaining to Form 1120 throughout this report. Annual
information returns, Form 958, required to be filed by each officer
and director of foreign personal holding companies defined in section
331 of the Internal Revenue Code, are not included in this report.

Personal holding company returns, Form 1120H, are filed under
the provisions of subchapter A, chapter 2, of the Internal Revenue
Code, which levies a surtax at graduated rates on the undistributed
subehapter A net income of corporations classified as personal holding
companies. The surtax thereby imposed is in addition to the corpo-
ration income tax reported on Form 1120. Personal holding com-
pam. es are exempt from the su~rtax levied by section 102 of the Code on
corporations improperly accumulating surplus.

The. personal holding. company surtax rates for taxable years
beginning after December 31, 1941, are 75 percent of the undistributed
subchapter A net income not in excess of $2,000, and 85 percent of
the amount thereof in excess of $2,000. For corporations with net
long-term capital gain in excess of net short-term capital loss, an
alternative tax is provided, which, in effect, limits the total tax on
such excess to 25 percent. A comparison of prior year rates is shown
in note 43, page 466.

In section 501 of the Code, a personal holding company is defined,
in general, as any corporation if (1) at least 80 percent of its gross

Percent
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inco
'
me for the taxable year is personal holding company income;

but if the corporation is a personal holding company for any taxable
year beginning after December 31, 1936, then, for each subsequent
taxable year, the minimum percentage is 70 percent in lieu of 80
percent, until a taxable year during the whole of the last half of which
the stock ownership required in (2) does not exist, or until the expira-
tion of 3 consecutive taxable years in each of which less than 70
percent of the gross income is personal holding company income; andzn
(2) at any time during the last half of the taxable year more than 50
percent in value of its outstanding stock is owned, directly or in-
directly, by or for not more than 5 individuals.

The term "personal holding company" does not include a corpora-
tion exempt from taxation under section 101; a domestic bank or trust
company, a substantial part of the business of which consists of re-
ceiving deposits and making loans and discounts or exercising fiduciary
powers; a life instuance company; a surety company; a foreign per-
sonal holding company (as defined in section 331); a licensed personal
finance company under State supervision, at least 80 percent of the
gross income of which is lawful interest received from individuals each
of whose indebtedness to such company did not at any time during
the taxable year exceed $300 in principal amount, if such interest is
not payable in advance or compounded and is computed only on
unpaid balances; a loan or investment corporation, a substantial part
of the business of which consists of receiving- funds not subject to
check and evidenced by installment or fully paid certificates of in-
debtedness or investment, and making loans and discounts, and the
loans to a person who is a shareholder in such corporation during such
taxable year by or for whom 10 percent or more in value of its out-
standing stock is owned directly or indirectly (including in the case
of an individual, stock owned by the members of his family) out-
standing at any time during such year do not exceed $5,000 in prin-
cipal amount; and a foreign corporation if (a) its gross income from
sources within the United States for the 3 previous consecutive
years has been less than 50 percent of its total gross income from all
sources and (b) all of its stock outstanding during the last half of the
taxable year is owned by nonresident alien individuals, whether
directly or indirectly through other foreign corporations.

Personal holding company income, which enters into the foregoing
classification, is defined in section 502 of the Code as the portion of
grass income which consists of: (a) Dividends, interest (other than
interest constituting rent under (g)), royalties (other than mineral,
oil, or gas royalties), and annuities; (b) gains from stock and security
transactions, except in the case of regular dealers; (c) gains from com-
modities transactions; (d) income from estates and trusts; (e) income
from personal service contracts; (f) amounts received as compensation
for a shareholder's use of corporation property; (g) rents, unless con-
stituting 50 percent or more of the gross income; and (h) mineral, oil,
or gas royalties, unless such royalties constitute 50 percent or more of
the gross income; and unless the deductions allowable for expenses
under section 23(a) (other than compensation for personal services
rendered by shareholders) constitute 15 percent or more of the gross
income. For further explanation of and exceptions pertaining to the
above items, see instruction (A) for Form 1120H, facsimile on page 503.
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The subchapter A net income, computed as the first step in the
determination of personal holding company surtax liability, includes
personal holding company income and other income as well. It is
obtained from the net income for income tax computation (item 34
page 1, Form 1120) by making the following adjustments, described'
here in the order of computation on the face of Form 1120H:

A. Deductions not allowed-
(1) Expenses and depreciation, which are allocable to the

operation and maintenance of property ow'ned or operated by the
personal holding company, and which are allowed as deductions
under chapter 1 of the Code, are disallowed for purposes of
chapter 2, subchapter A, to the extent that they exceed the rent
or other compensation received for the use of the property. For
exceptions to this provision, see instruction 3, Form 1120H,
facsimile on page 504.

(2) The net operating loss deduction (allowed in the computa-
tion of chapter 1 net income) is not.allowed in computing sub-
chapter A net income.

B. Additional deductions-
(1) In lieu of contributions or gifts deducted in computing

chapter 1 net income, there is substituted a deduction for con-
tributions or gifts made within the taxable year in an amount
not in excess of 15 percent of the taxpayer's net income, such
net income being computed under the provisions of chapter 1
without a; deduction for contributions or gifts and adjusted to
the extent described in A(l), above.

(2) Federal income, war-profits, and excess-profits taxes, as
well as income and profits taxes paid to a foreign country or
United States possession, are deductible to the extent not allowed
in computing chapter 1 net income., This provision does not
apply to surtax on corporations improperly accumulating surplus
or to surtax on personal holding companies.

(3) Amounts paid in liquidation of liability of the corporation
based on liability of a decedent to make contributions or gifts are
also deducted in arriving at the subchapter A net income.

Undistributed subehapter A net income is derived from the sub-
chapter A net income by deducting (a) the amount of dividends paid
credit provided in section 27(a) (1) and (2), computed without the-
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benefit of the credit for interest on certain Government obligations,
(b) amounts used or irrevocably set aside to pay or to retire indebted-
ness of any kind incurred prior to January 1, 1934, if such amounts are
reasonable with reference to the size and terms of such indebtedness,
(c) dividends paid after the close of the taxable year and before the
15th of the third month following the close of the taxable year, and
(d) amounts distributed in redemption of certain preferred stock.
Amounts deductible under (a) and (c) are computed as -provided in
section 504 (a) and (c). See instruction J), Form 1120111, facsimile
on page 503.

The two tables which follow are based on returns as filed, prior to
revisions that may be made as a result of audit by the Internal
Revenue Service. The first table shows the number of returns with
subehapter A net income, classified by size of subchapter A net income,
while the second table shows the principal items reported for the
computation of the surtax.

Personal holding company returns, 1948, with subchapter A net income, by sub-
chapter A net income classes and by returns with undistributed subchapter A net
income and returns with no undistributed subehapter A net ?'Income: Number of
returns

Number of returns with subehapter A
net income

Subebapter A net income classes
(Thousands of dollars)

Under 5
--------------------------

I

--------------------------5 under 10
--------------------------------------------------10 under 25--------------------------------------------------

25 under 50--------------------------------------------------
50 under 100------------------------------------------------
100 under 500-----------------------------------------------
500 under 1,000 ----------------------------------------------
1,000 under 5,000 --------------------------------------------
5,000 and over-----------------------------------------------

Total-------------------------------------------------

Total

1,684
471
634
447
333
375

46
24
3

4,017

With undis-
tributed sub-

chapter A
net income

280
71

105
84
79

126
17
9
1

772

With no un-
distributed

subcbanter A
net income

1,404
400
529
363
254
249
29
15
2

3,245



Personal holding company returns, 1948, in aggregate and for returns with chapter 1 net income and with no chapter 1 net income, by returns
with subchapter A net income and with no subchapter A net income, and by returns with undistributed subchapter A net income and with
no undistributed 8ubchapter A net income: Number of returns, chapter 1 net income or deficit, subchapter A net income or deficit, deduc-
tions, undistributed subchapter A net income or deficit, tax liability, and credit for income tax under chapter 1

[Money figures in thousands of dollars]

1
2
3

4
5

6

7

8
9

10

11
12
13

Allreturns:
Number ----------------------------------------------
Chapter I net Income or deficit I ----------------------
Subebapter A net Income or deficit-------------------

Deductions:
Dividends paid credit ----------------------------
Amounts paid or irrevocably set aside to pay or

retire Indebtedness of any kind Incurred prior
to January 1, 1034.

Dividends paid after close of taxable year ---------

Total deductions --------------------------------

Undistributed subebapter A net income or deficit-----
Credit for income tax under chapter 1 2---------------
Tax liability------------------------------------------

Returns with surtax computed at regular rates:
Number ----------------------------------------------
Undistributed subchapter A net Income -------------
Surtax------------------------------------------------

Returns with chapter 1 net income I Returns with no chapter I net income I

With subobapter A With subehapter A
net income net income

Allreturns With no With no
Total With un- With no un- subehapter

A net Total With un- With no un- subehapter
A netdistributed distributed income distributed distributed incomesubehapter subchapter subchapter subehapter

A net A net A net A ri~'.
Income income income Income

J5,717 3,944 753 3,129 62 61,773 19 116 51,638
259,699 279,014 87,791 190,929 294 0 19,315 5 578 5 5,201 513,536
237,497 245,998 78,543 168,080 6625 68,501 86 2,361 610,948

253,476 249,204 53,197 195,969 38 4,272 36 2,868 1,368
6,497 5,838 742 4,993 103 659 ------------ 287 372

3,237 3,191 744 2,447 ------------ 46 ------------ 3 43

263,210 258,233 54,683 203,409 141 4,977 36 3,158 1,783

625,713 612,235 23,860 635,329 6 766 013,478 50 6 797 6 12,731
6,286 6,282 6,282 ------------ ------------ 4 4 ------------ ------------
1,323 1,304 1,304 ------------ ------------ 19 19 ------------ ------------

329 313 313 ------------ ------------ 16 16 ------------ ------------
827 813 813 ------------ ------------ 14 14 ------------ ------------
690 679
-

679
-1------------ ------------

11
1

11
~1------------ I ------------

1
2
3

4
5

C.n
00

8
9

10



heturns with alternative tax: S
14 Number ----------------------------- ---------- 221 219 219 ~ ------------ ------------ 2 2 ------------ ------------ 14
15 Undistributed subchapter A net income -------------- 5,600 5,568 5,568 ------------ ------------ 32 32 ------------ ------------ V
16 Credit for income tax under chapter 1 2--------------- 1,179 1,178 1,178 ------------ ------------ 1 1 ------------ ------------ 1(
17 Alternative tax d -------------------------------------- 633 625 625 ------------ ------------ 8 8 ------------ ------------ 17

Returns with no tax:
18 Number ---------------------------------------------- 3 5 5, 167 3 3,412 3 221 3,129 62 3 51,755 11 116 $1,638 1 E
19 Undistributed subcbapter A net income or deficit ----- 3032,140 3 6 18,616 3 17,479 635,329 0 766 3 0 13,524 84 6 797 0 12,731 1 (
20 Credit for income tax under chapter 1 9 --------------- 5,107 5,104 5,104 ------------ ------------ 3 3 ------------ ------------ 2C

I Net Income for income tax computation reported as item 34, page 1, Form 1120.
2 For corporations with net long-term capital gain in excess of net short-term capital

loss, an alternative tax is provided, which, in effect, limits the tctal income tax plus

personal holding company surtax on such cases to 25 percent. . Accordingly, a credit is

allowed on the personal holding company return for the portion of the corporation income
tax which is attributable to the excess of the net long-term capital gain over the net

short-term capital loss.
3 Returns which are nontaxable as a result of the alternative tax computation are not

Included under "Returns with alternative tax" but are shown under "Returns with

no tax."

4 The alternative tax is the sum of (1) a partial surtax, computed at the personal hold-
ing company surtax rates on the undistributed subcbapter A net income reduced by
excess of net long-term capital gain over net short-term capital loss, and (2) 25 percent
of excess of net long-term capital gain over net short-term capital loss, redveed by that
portion of the income tax under chapter 1 attributable to excess of net long-term capital
gain over net short-term capital loss.

5 Includes 300 returns with no data.
6 Deficit.
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HISTORIC-AL DATA.

CORPORATION INCOME AN11D PROFITS TAX RETURNS

Section 21 of the Revenue Act o 1 1916 authorized the preparation
and publication annually of statist:-,ics with respect to the operation
of the Federal income tax law. Olassifications of taxpayers and of
income, amounts allowed as deduLctions and exemptions, and any
other facts deemed pertinent and valuable are required. The in-
formation for 1916 and subsequent years in this reportis from "Sta-
tistics of Income," published annu.-illy in accordance with section 21
of the 1916 Act and corresponding provisions in subsequent Federal
tax laws. The information for 1909 through 1915 is from the reports
of the Commissioner of Internal RE--venue.

Summaries of data from corporation income and profits tax returns
for the years 1909-48, showing the inumber of returns, and amount of
total compiled receipts, net incom(--, deficit, taxes, items of receipts,
deductions, assets, liabilities, and dividends paid, are presented in
aggregate and by (1) net income and deficit classes, (2) total assets
classes, (3) industrial groups, anct (4) States and Territories, for
returns with net income and for returns with no net income, where
applicable. Some items are not sh-,own for all years*or for all classi-
fications. The paragraphs below summarize the years, the classifica-
tions, and the items covered by each historical table. Descriptions
of the classifications and of the items will be found in footnotes as
indicated on each table and the factors affectiiig the comparability of
historical data are discussed on pages 62-64. There are included
summaries of excess profits tax Y-eturns, 1940-46; the returns of
corporations which filed on a coinsolidated basis for income *and
profits tax,purposes for the years IL928-48 and for excess profits tax
purposes, 1940-46; also a synopsis of the requirements for filing
consolidated returns for the years 1-917-48 (table C, pages' 470-476).

A synopsis of corporation income and profits tax rates and credits
for the years 1909-48, and other provisions of the Federal tax laws
affecting the historical data in this report appears in table A, pages
452-467.

Table B, pages 468-469, presents a resume' of the provisions pertain-
ing to the treatment of capital gains and losses for the years 1932-48.

Table 11, page 351, presents, for 1909-48, the number of returns,
and amount of total compiled receipts, net income or deficit, income
tax, excess profits taxes, total tax, and, for 1922-48, dividends paid
segregated as to (1) those paid in cash and assets other than the
corporation's own stock, and (2) those paid in the corporation"s own
stock. These items are shown for returns with net income and for
returns with no net income, where applicable. The -total number of
returns includes the returns of inactive corporations. For 1909-26
the number of returns of inactive corporations is not available, being
included in the number of returns with no net income; for 1927-48,
the number of returns of inactive corporations may be determined
by deducting the Sum of the returns with net income and the returl)P
with no net income from the total number of returns.

Table 12, pages 352-353, shows, for the years 1937--:-48, by net income
and deficit classes, the number of returns and the amount of net
income or deficit.

Table 13, pages 354-371, is presented in three parts: Part I, for all
retu-rns, shows data for the years 1918-48; Part II, for returns with



STATISTICS OF INCOME FOR 1948, PART 2 61

net income, and Part III, for returns with no net income, show data
for the years 1923-48. Data prior to 1923, shown in Part 1, are not
available by returns with net income (Part II) and returns with no
net income (Part III). The items, tabulated for each year to which
they are applicable, consist of the number of returns, detailed receipts
and deductions, compiled net profit or net loss, net income or deficit,
net operating loss deduction, income subject to excess profits tax,
adjusted excess profits net income, income tax, declared value excess-
profits tax, excess profits tax under the Code as amended by the
Second Revenue Act of 1940, total tax, compiled net profit less total
tax, and dividends paid segregated as to (1) those paid in cash andZ:~
assets other than the corporation's own stock and (2) those paid in
the corporation's own stock. It should be noted that the figures in this
table are in millions of dollars; also that the number of returns with
no net income for 1918-26 includes the returns of inactive corporations.

Table 14, pages 372-386, shows by major industrial groups, for
1939-4S, and table 15, pages 387-397, by States and Territories

.,
for

1939-48, for returns with net inconne and for returns with no net in-
come, the number of returns

.,
net income or deficit, and, where ap-

plicable, income tax, excess profits taxes, and total tax. In table 14,
the amount of total compiled receipts is also shown. In both tables the
number of returns of inactive corporations may be determined by
deducting the sum of the number of returns with net income and the
number of returns with no net income from the total number of
returns. The factors affecting the comparability, over a period of
v

-
ears, of data classified industrially, are discussed on pages 63-64, and

a discussion of the comparability of data distributed geographically
appears on page 63.

In table 16, pages 398-409, the data are from returns with balance
sheets and are presented in three parts-Part I is for all returns with
balance sheets, Part II for returnswith net income, and Part III for
returns with no net income. For each of the years 1926-48, itemized
assets ALI liabilities are shown. For 1931-48, the same items are
shown for returns with balance sheets as are shown in table 13 for
all returns-number of returns, detailed receipts and deductions, com-
piled net profit or net loss, net income or deficit., -net operatiDg loss
deduction, income subject to excess profits tax, adjusted excess profit
.net income, income tax, declared value excess-profits tax, excess
profits tax under the Code as amended by the Second Revenue Act of
1940, total tax compiled net profit less total tax, and dividends paid
segregated as to (1) those paid in casli and assets other than the corpora-
tion's own stock and (25 those paid in the corporation's own st-ock.
It should be noted that the figures in table 16 are in millions of dollars;
also that the number of returns W-itb no net income for 1926 includes
returns of inactive corporations reporting complete balance sheet
information.

Table 17, pages 410-414, presents, for the years 1931-48, for returns
with balance sheets, segregated as to those with net income and those
with no net income, the number of re turns, total assets, and net *income
or deficit, by size of total assets. The total assets classes and the
amounts of total assets and net income or deficit are all expressed in
thousands of dollars.

Table, 18, pa-0T 1115, present-111c, summary data from the taxable ex-
cess profits tax.returns for 1940-46 filed under section 710 of the Code
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as amended by the Second Revenue Act of 1940, shows the number
of taxable excess profits tax returns and the amount of excess profits
net income, excess profits credit, unused excess profits credit adjust-
ment, adjusted excess profits net income, and excess profits tax.

The last two historical tables, 19 and 20, contain data from con-
solidated returns. Table 19 shows, for 1928-48, the number of consol-
idated returns filed for income tax purposes, and the number of sub-
sidiaries whose income is included therein. For returns with net
income there are shown the number of returns, total compiled receipts,
net income, net operating loss deduction, and income tax; for returns
-with no net income there are shown the number of returns, total
compiled receipts, and deficit. Table 20 shows, for 1940-46, the
number of taxable consolidated excess profits tax returns, the number
of subsidiaries whose income is included therein, and the amount of
excess profits net income, excess profits credit, unused excess profits
credit adjustmeDt, adjusted excess profits net income, and excess
profits tax. A synopsis of the requirements for filing consolidated
excess profits tax returns appears in table C, page 474 of this report.

COMPARABILITY OF HISTORICAL DATA

Returns included.-The data in each volume of Statistics of Income,
beginning with the first which was compiled from returns for 1916,
are from returns for the calendar year indicated, for fiscal years ending
within the period July of the calendar year through June of the suc-
ceeding year, and for part years with the greater number of months
of the accounting period falling within the calendar year. The infor-
mation is compiled from the returns as filed, prior to revisions that
may be made as a result-.of audit by the Internal Revenue Service.
Data for the years 1940-48 are likewise prior to any other changes
made after the returns were filed, as the result of carrybacks or, for
1940-46, the renegotiation of war contracts and, for 1940-45, relief
granted under section 722 of the Internal Revenue Code andeecompu-
tation of amortization of emergency facilities. The effect of renego-
tiation settlements reached after the returns were filed is shown in
special tabulations which appear in the complete reports, "Statistics
of Income, Part 2," for each of the years 1942 through 1945.

While the returns included in each report are those filed for com-
parable periods of time, there are factors which interfere with the
precise comparability of the data over a period of years, among which
are the following:

Contents of items.-Changes in provisions of the Federal tax laws
frequently affect the contents of items on the returns and, in conse-
quence, the classifications based on such items thereby resulting in a
certain nonhomogeneity of the data over the period of years. For
example: Under provisions of the Revenue Act of 1936, "Net income"
for 1936 and subsequent years includes dividends from domestic
corporations and excludes "Contributions." For 1942 and thereafter,
the net income reported by life insurance companies is the net income
before deduction of the single credit allowed in lieu of the several
deductions previously allowed in arriving at net income. The effect
of this change is to increase both the number of life insurance companies
reporting net income and the amount of net income reported. Such
changes affect total compiled receipts, total compiled deductions, com-
piled net profit, deficit, and tax liability, as well as the number of
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returns classified "With net income" and "With no net income."
Therefore, in comparing the data, consideration should be given to
these developments. Changes in the contents of the items also result
from shifts in the industrial classification, which are described below.
The basic variations are explained in footnotes indicated on the
tabulations which are affected.

The items, in general, for 1934 through 1941 are not precisely com-
parable with those for 1917-33, by reason of the discontinuance, under
the Revenue Act of 1934, of the privilege of filing consolidated income
tax returns (except by railroad corporations and their related holding
and leasing companies and, for 1940 and 1941, pan-American trade
corporations) and the consequent appearance, in the separate returns
filed by corporations formerly included in an affiliated group, of items
which, owing to "intercompany eliminations," did not appear on the
consolidated return. Beginning 1942, the consolidated return privi-
lege is again extended, in general, to all corporations. (See table C,
pages 470-476.)

Geographic distribution.-The distribution by States and Territories
is not strictly comparable from year to year by reason of the variation
in corporate capital structure. Through transfer of ownership, sep-
arate returns may be filed for each concern of an affiliated group of
companies which formerly filed on a consolidated basis. Since the
law requires a corporation return to be filed in the collection district
in which is located the principal place of business or principal office of
the corporation making the return, the separate returns of the formerly
affiliated companies may or may not be filed in the same State as that
in which the consolidated return was filed. Vice versa, companies
which have been filing separate returns may lose their identity through
having been merged into the corporate structure of a parent company
as branches or departments, and therefore discontinue filing separate
returns.

-Industrial classification.-A corporation is classified industrially
according to the business reported on the return. When diversified
activities are reported, the classification is determined by the industry
which accounts for the largest percentage of total receipts. Therefore,
industrial groups may contain data for activities other than those on
which the classifications are based. Likewise, a consolidated return
is classified on the predominant activity of the group of affiliated con-
cerns. The data by industrial classification,. shown in table 14, for
1939-41, are not strictly comparable with such data for 1942-48, due
to changes in law concerning the filing of consolidated returns for
income tax purposes. In general, under the Revenue Act of 1934, the
privilege of filing consolidated returns for income tax purposes was
discontinued (except by railroad corporations and their related holding
or leasing companies and, in 1940 and 1941, by pan-American trade
corporations). Under the Revenue Act of 1942, this privilege was
restored, in general, to all corporations. Therefore, beginning 1942,
a consolidated return is classified on the predominant activity of the
group of affiliated concerns, whereas, prior to 1942, the separate
return filed by each concern was classified on its predominant business.

As a result of the initial application of the Standard Industrial
Classification to the corporation returns for 1938, the number of
industrial groups, for purposes of Statistics of Income for 1938, was
increased over the number of groups for 1937, and certain changes
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were made in the contents of the groups in order to adapt the Standard
Classification, which is designed ort- an establishment basis, to corpora-
tion returns which are filed on an ownership basis. A comparison of
the industrial groups for 1938 and X937 appears in Statistics of Income
for 1938, Part 2, pages 241-273. The classification for 1939 is the
same as that for 1938. Charts sh4owing the changes in the industrial
classification between 1940 and 19,39 are shown on pages 309-314 of
the 1940 report; the changes betvveen 1941 and 1940 are shown on
pages 300-303 of the 1941 report; and th

'
e changes between 1942 and

1941 are shown on pages 7-8 of t1lae 1942 report. The classification
for 1943 is the same as that for IL942 except for the minor ebangp
described on page 5 of the 1943 r-eport. There is no change in the
years 1943-47.

For 1948 changes have again be-en made in the CODtents of certain
industry groups to conform, gene~xally, with recent changes in the
Standard Industrial Classification- Data for the years 1939-47, in
table - 14 , have been adj usted, whenever possible, to improve compara-
bility.with 1948. A comparison c)f the industrial groups employed
for 1948 with those for 1947 is shovvn in ebarts on pages 425-450.

SOURCE BOOK OF ST-A-TISTICS OF INCOME

The Source Book consists of a series of unpublished volumes con-
taining tabulations of financial information from income and profits
tax returns, by more detailed classifications than in the published
reports, Statistics of Income. The Source Book volumes are main-
tained in the'Statisti-es Division of the Internal Revenue Service, and
are available for research purposes to officials of the Federal, State,
and other governmental units and to qualified representatives of
accredited organizations. Permission to copy data from the Source
Book may be obtained upon presentation of a written request ad-
dressed to the Commissioner of Internal Revenue.,
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The corporation data in the Source Book are from the income and
profits tax returns for 1926 through 1948. The data are tabulated in
aggregate (1) for all returns and (2) for returns with balance sheets,
also segregated in both instances as to returns with net income and
returns with no net income.

For the years 1932-34, tabulations of data from consolidated returns
are also shown. A considerable number of corporations filing con-
solidated returns for 1932 and 1933 were denied this privilege for tax-
able years beginning after December 31, 1933, by section 141 of the
Revenue Act of 1934, which limited the filing of consolidated returns
to common carriers by railroad and their related holding and leasing
companies. These tabulations were made to show the shift effected by
this provision of the Revenue Act of 1934 on data from the returns for
1934 as compared with corresponding items from the returns for prior
years. (Beginning 1942, the privilege of filing consolidated returns
is again extended, in general, to all corporations.)

Two charts, presenting a resume' of the data from corporation
returns available in the Source Book, follow. The first shows the
years and classifications for which the items are available and the
second is a detailed presentation of the industries for which the items
are available in the major group tables and in the minor group tables.
By use of these two charts one can quickly determine whether or not
the desired data are available in the Source Book. For example: To
,determine the availability of figures representing gross sales of anthra-
cite coal mining companies for- the years 1926 through 1948, the first
chart shows that gross sales will be found for the years 1926 through
1948 for major and minor industrial groups; the second chart (items
117 .127 .13., under "Mining and quarrying") shows that anthracite
mining is included with bituminous, etc., fortbe years 1926-27 but
is tabulated separately for 1928-48.
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CHART I.-Datce available in the Source Book of Statistics

(For list of major and minor

NoTs.-Undebr each classification data are shown (1) in composite,

Allreturns
Returns

with
Minor States and Terri- balance

Major Major indus- tories sheets
Item i3ridustrial trial

and minor groups
industrial 93r0lps by

13LE~t income by By By Major
groups in arad deficit States minor major industrial
aggregate

classes and indus- indus- groups by
Terri- trial trial total assets
tories groups groups classes

Number of returns -------------- 1926-48 1926-43 1926-36 1926-37 1938-41 1931-48Gross sales ---------------------- 2"8 --- ---------- 26-36 26-37 3"1 31-48Gross receipts, (other) operations - 32-48 --- ---------- 32-36 32-37 38-41 32-48Gross profit, other operations---- 26-31 --- ---------- 26-31 26-31 --------- 31Interest on Government obliga-
tions:
Wholly taxable --------------- 41-48 --- ---------- --------- -------- 41 41-48Subject to declared value 3&-40 --- ---------- 36 36-37 38-40 36-40excess-profits tax.
Subject to declared value

'
41-45 --- ---------- --------- --------- 41 41-45

excess-profits tax and sur-
tax.

Subject to surtax only ------- 41-48 --- -------
--- ---------

----
-----

41 41-48
Wholly tax-exempt ----------

-
36-48 ---------- 36 36-37 .38-41

.
36-48Tax-exempt, wholly and 26-35 ------------- 26-35 26-35 --------- 31-35partially.

Other interest - - - - 7 7 ------------- 26-48 ------------- 26-36 26-37 38-41 31-48Rents -------------------: -------- 29-37,44-48 --- ---------- 29-36 29-37 --------- 31-37 44-48Rents and royalties -------------- 38-43 ------------- --------- --------- 38-41
,
38-43Royalties ------------------------ 44-48 ------------- --------- --------- --------- 44-48Profit, sale of capital assets------ 28-33 ------------- 28-33 %28-33 --------- 31-33Net capital gain ----------------- 34-43 ------------- 34-36. 34-37 38-41 34-43

Excess of net short-term capital 44-48 ------------- --------- --------- ---------
,

44-48gain over net long-term capital
loss.

Excess,of.net long-term capital 44-48 ---- --------- --------- --------- ----------- - 4"S
gain over net-short-term cap-
ital loss.

Net gain, sales other than capital 3"8 ------------- --------- --------- 38-41 38-48~
assets.

Dividends from domestic corpo- 26-48 ------------- 26-36 26-37 38-41 31-48
rations.

Dividends from foreign corpora- 37-48 ------------- --------- 37 38-41 37-48tions.
Other receipts------------------- 26-48 ------------- 26-36 26-37 38-41 31-48

Total compiled receipts---- 26-48 ------------- 26-36 26-37 38-41 31-48

Cost of goods sold--------------- 26-48 ------------- 26-36 26-37 38-41 31-48
Cost of operations --------------- 32-48 ------------- 32-36 32-37 39-41 32-48
Compensation of officers--------- 28-48 ------------- 28-36 28-37 38-41 31-48
Rent paid on business property - 33-48 ------------- 33-36 33-37 38-41 33-48
Repairs------------------------- 39-48 ------------- --------- --------- 39-41 39-48
Bad debts----------------------- 27-48 ------------- 27-36 27-37 38-41 31-48
Interest paid-------------------- 26-48 ------------- 26-36 26-37 38-41 31-48
Taxes paid---------------------- 26-48 ------------- 26-36 26-37 3S-41 31-48
Contributions or gifts ------------ 36-48 ------------- 36 36-37 38-41 36-48
Depreciation -------------------- 26-48 ------------- 26-36 26-37 38-41 31-48
Depletion ----------------------- 26-48 ------------- 26-36 26-37 38-41 31-48
Amortization -------------------- 40-48 ------------- --------- --------- 40-U 40-48
Advertising--------------------- 45-48 ------------- --------- --------- --------- 45-48
Amounts contributed under 45-48 ------------- --------- --------- --------- 45-48pension plans, etc.
Loss, sale of capital assets -------- 30-33 ------------- 30-33 30-33 --------- 31-33
Net capital loss ------------------ 34-39 ------------- 34-36 34-37 38-39 34-39
Not long-term capital loss- - - -_ - - 40-41 ------------- --------- --------- 40-41 40-41
Net loss, sales other than capital 38-48 ------------- --------- --------- 38-41 38-48

assets.
Other deductions

----------------
26-48 ------------- 26-36 26-37 38-41 31-48

Total compiled deductions 26-48 ------------- 26-36 26-37 38-41 31-48

Compiled net profit or net loss --- 26-48 ------------- 26-36 26-37 ----
_ _ _ __

31-48
Net income or deficit------------ 26-48 26-43 26-36 26-37 38-4 1 31-48
Net loss for prioryear ----------- 26-32 ------------- 26-32 26-32 --------- 31-32
Net operating loss deduction---- 40-48 ------------- --------- --------- 40-41 40-48
Income subject to excess profits 42-43 ------------- --------- --------- --------- 42-43

tax.
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,of Income from corporation returns for the years 1926-48

-industrial groups, see Chart II)

,(2) for returns with net income, and (3) for returns with no net income
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Returns with balance sbeets-Continued Consolidated returns

Minor industrial groups States and Terri- Minor industrial groups
tor ies

In ag- Conso lidated Not consolidated

gregate 1933 19 33
By total By States By minor By majorIn ag-

gregate assets and Ter- industrial industriE&I
classes ritories groups groups By 1933 By 1934 In ag- By 1934

industry industry gregate industr

1930-48 1942-48 1931-36 1931-37 1938-41 1932-33 1934 1034 1933 1934
42-48 42-48 ---------- ---------- --------- - 32-33 34 34 33 34
42-48

----------
42-48

----------
----------
----------

----------
----------

--------- -
--------- -

32-33
----------

34
---------

34
---------

33
---------

34
---------

42-48
----------

42-48
----------

----------
----------

----------
----------

--------- -
--------- -

----------
----------

---------
---------

---------
---------

---------
---------

---------
---------

42-45 42-45 ---------- ---------- --------- - ---------- --------- --------- --------- ---------

42-48 142-48 ---------- ---------- --------- - ---------- --------- --------- --------- ---------
42-48 42-48 ---------- ---------- ---------- ---------- --------- --------- --------- ---------

---------- ---------- ---------- ---------- --------- - 32-33 34 34 33 34

42-48 42-48 ---------- ---------- ---------- 32-33 34 34 33 34
44-48 44-48 ---------- ---------- ---------- 32-33 34 34 33 34
42-43 42-43 ---------- ---------- --------- - ---------- --------- --------- --------- ---------
44-48 44-48 ---------- ---------- ---------- ---------- --------- --------- --------- ---------

----- ---- ---------- ---------- ---------- ---------- 32-33 --------- --------- 33 ---------
42-43 42-43 ---------- ---------- ---------- ---------- 34 34 --------- 34
44-48 44-48 ---------- ---------- ---------- ---------- ----------- --------- --------- ---------

44-48 44-48 ---------- ---------- ---------- ---------- --------- --------- --------- ---------

42-48 42-48 ---------- ---------- ---------- -- 7------- ----: ----- --------- --------- ---------

42-48 42-48 ---------- ---------- ---------- 32-33 34 34 33 34

42-48 42-48 ---------- ---------- ---------- ---------- --------- --------- --------- ---------

42-48 42-48 ---------- ---------- ---------- 32-33 34 34 33 34
42-48 42-48 ---------- ---------- ---------- 32-33 34 34 33 34

42-48 42-48 ---------- ---------- ---------- 32-33 34 34 33 34
42-48 42-48 ---------- ---------- ---------- 32-33 34 34 33 34
42-48 42-48 ---------- ---------- ---------- 32-33 34 34 33 34
42-48 42-48 ---------- ---------- ---------- 33 34 34 33 34
42-48 42-48 ---------- ---------- ---------- ---------- --------- --------- --------- ---------
42-48 42-48 ---------- ---------- ---------- 32-33 34 34 33 34
42-48 42-48 ---------- ---------- ---------- 32-33 34 34 33 34
42-48 42-48 ---------- ---------- ---------- 32-33 34 34 33 34
42-48 42-48 ---------- ---------- ---------- ---------- --------- --------- --------- ---------
42-48 42-48 ---------- ---------- ---------- 32-33 34 34 33 34
42-48 42-48 ---------- ---------- ---------- 32-33 34 34 33 34
42-48 42-48 ---------- ---------- ---------- ---------- --------- --------- --------- ---------
45-48 45-48 ---------- ---------- ---------- ---------- --------- --------- --------- ----------
45-48 45-48 ---------- ---------- ---------- ---------- --------- --------- --------- ---------

---------- ---------- ---------- ---------- ---------- 32-33 --------- --------- 33 ---------
---------- ---------- ---------- ---------- ---------- ---------- 34 34 --------- 34

-----42---4-8- - -------------------- ---------- ---------- ---------- --------- --------- --------- ---------

42-48 42-48 ---------- ---------- ---------- 32-33 34 34 33 34
42-48 42-48 ---------- ---------- ---------- 32-33 34 34 33 34

42-48 42-48 ---------- ---------- ---------- 32-33 34 34 33 34
42-48 42-48 ---------- ---------- ---------- 32-33 34 34 .33 34

----- - - - - - - - - - - - ------- ---------- ----------
32 --------- --------- --------- ---------

4i:ii 42-48 - - - - ---------- --------- --------- --------- ---------
42-43 42-43 ---------- ---------- ---------- ---------- --------- --------- --------- ---------

1
2
3
4

5
6

7

8
9

10

it
12
13
14
15
16
17

is

19

20

21
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CHART -I.=Data mvaila.ble in the Source Book of Statistics of
(For list of major and minor

NOTE.-UndeT each 4classifleation data are shown (1) in c~mposite, (2) for
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53
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55
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59
60

61
62
63
64

65

66
67

68
69
70
71
72

73
74'

75
76
77
78
79
80
81
82
83.

All returns
Retiirns

with
Minor States and Terri- balance

Major indus- tories sheets

Item Major imd t i l trial
and minor us r a

grou s
industrial ~-_roups by

M e.t income
p

by B3; By Major
groups in EL3ad deficit States minor major industrial
aggregate classes and indus- indus- groups by

Terri- trial trial total assets
tories groups groups classes

Adjusted excess profits not in- 1944-45 -- - ---------- --------- --------- --------- 1944-45
come.

Normal tax---------------------- 36-37,41 1936-37, 41 1936 1936-37 1941 36-37,41
Income tax......................

26-35,38-
40,42-48

2G-32, 34-35,
38-40,42-43 26-35 26-35 38-40 31-35,38-1

1 40,42-48J
Surtax (on undistributed profits 36-37,41 36-37,41 36 36-37 41 36-37,41

for 1936-37).
Declared value excess-profits-tax- 33-45 34-43 33-36 33-37 38-41 33-45
Excess profits tax---------------- 40-46 41-43 --------- --------- 40-41 40-46

Total tax------------------- 26-48 26-33, 36-43 26-36 26-37 38-41 31-48

Compiled net profit less total tax- 26-48 --- ---------- 26-36 26-37 --------- 31-48
Dividends paid in cash and 26-48 --- ---------- 26-36 26-37 38-41 31-48

assets other than own stock.
Dividends paid in corporation's 26-48 --- ---------- 26-36 26-a7 38-41 31-48

own stock.

Cash ---------
------------------ ------------ --- ---------- --------- --------- ---------

31-48
Notes and accounts receivable ----------- 7 --- ---------- --------- --------- --------- 31-43

less reserve.
.Notesand accounts receivable ---- ------------ --- ---------- --------- --------- --------- 44-48

Less: Reserve for bad debts -- ------------ --- ---------- --------- ---------
--------- 44-48

Inventories ---------------------- ------------ --- ---------- -------- r --------- --------- 31-48
Investments, Government obli- ------------ --- ---------- --------- --------- --------- 31-48

gations (tax-exempt invest-
ments 1926-36).

Other investments --------------- ------------ --- ---------- --------- --------- --------- 31-48
Capital assets-land, buildings,

equipment:
Less depreciation ------------- ------------ --- ---------- --------- --------- --------- 31-33
Less depreciation and de- ------------ --- ---------- --------- --------- --------- 34-39

pletion.
Gross capital assets except land -- ------------ --- ---------- --------- --------- --------- 40-48
-Reserves ------------------------ ------------ --- ---------- --------- --------- --------- 40-48
Land---------------------------- ------------ ------------- --------- --------- --------- 40-48
Other assets--------------------- ------------ ------------- --------- --------- --------- 31-48

Total assets, total liabil- --------- -- ------------- --------- --------- --------- 31-48
ities.

Bonded debt and mortgages ------ ------------- ------------- --------- --------- --------- 31-36
Accounts payable------------ -- ------------ ------------- --------- --------- --------- 37-48
Bonds, notes. mortgages payable:

Maturity less than one year -- ------------ ------------- --------- --------- --------- 37-48
Maturity one year or more ---- ------------ ------------- --------- --------- --------- 37-48

Notes and accountspayable ------ ------------ ----I--------- --------- --------- --------- 31-36
Other liabilities - - - -_ ~ ------------ ------------ ------------- --------- --------- --------- 31-48
.Capital stock, -preferred ---------- ------------ ------------- --------- --------- --------- 31-48
Capital stock, common ---------- ------------ ------------- --------- --------- --------- 31-48
Surplus reserves----------------- ------------ ------------- --------- --------- --------- 38-48
Surplus and undivided profits--- ------------ ------------- --------- --------- --------- 31-48

Uss: Deficit ---------------- ------------ ------------- --------- --------- -- ------ 31-48
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Income from corporation returns for the years 1926-48-Continued

industrial groups, see Chart II)
returns with net income, and (3) for returns witb no net Income
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Returns with balance sheets-Continued Consolidated returns

Minor industrial groups States and Terri- Minor industrial groups
tories

In ag- Consolidated Not consolidated
gregate 1933 1933

By total By States By minor By majorIn ag- i li d igregate assets and Ter- industr al an ustr
classes ritories groups groups By 1933 By 1934 In ag- By 1934

industry industry gregate Industry

1944-45 1944-45 ---------- ---------- ---------- ---------- --------- --------- --------- ---------

----------
42-48

----------
42-48

----------
----------

----------

----------

----------

----------

----------
1932-33

----------
1934

---------
1934

---------
1933

---------
1934
- -----------

42-45

----------

42-45

----------

----------

----------

----------

----------

----------

----------

33

---------

34

---------

34

---------

33

---- ---

34
42-46 42-46 ---------- ---------- ---------- ---------- --------- --------- --------- ---------
42-48 42-48 ---------- ---------- ---------- 32-33 34 334 33 34

42-48 42-48 ---------- ---------- ---------- 32-33 34 34 33 34
42-48 42-48 - ---------- ---------- ---------- 32-33 34 34 33 34

42-48 42-48 ---------- ---------- ---------- 32-33 34 34 33 34

3G-49 42-48 1931-36 1931-37 1938-41 32-33 34 34 33 34
30-43 42-43 31-36 31-37 38-41 32-33 34 34 33 '34

44-48 44-48 ---------- ---------- ---------- ---------- --------- --------- --------- ---------
44-48 44-48 ---------- ---------- ---------- ---------- --------- --------- --------- ---------
30-48 42-48 31-36 31-37 38-41 32-33 34 34 33 34
30-48 42-48 31-36 31-37 38-41 32-33 34 34 33 34

30-48 42-48 31-36 31-37 38-41 32-33 34 34 33 34

30-33 ---------- 31-33 31-33 ---------- 32-33 --------- --------- 33 ---------
34-39 ---------- 34-36 34-37 38-39 ---------- 34 . 34 --------- 34

38-48 42-48 ---------- ---------- 40-41 ---------- --------- --------- --------- ---------
38-48 42-48 ---------- 34-37 40-41 ---------- --------- --------- --------- ---------
38-48 42-48 ---------- 33-37 40-41 ---------- --------- --------- --------- ---------
30-48 42-48 31-36 31-37 38-41 32-33 34 34 33 34
30-48 42-48 31-36 31-37 38-41 32-33 34 34 33 34

30-36 ---------- 31-36 31-36 ---------- 32-33 34 34 33 34
37-48 42-48 ---------- 37 38-41 ---------- --------- --------- --------- ---------

37-48 42-48 ---------- 37 38-41 ---------- --------- --------- --------- ---------
37-48 42-48 ---------- 37 38-41 ---------- --------- --------- --------- ---------
33 0-36 ---------- 31-36 31-36 ---------- 32-33 34 34 33 34
30-48 42-48 31-36 31-37 3S-41 32-33 34 34 33 34
30-48 42-48 31-36 31-37 38-41 32-33 34 34 33 34
30-48 42-48 31-36 31-37 38-41 32-33 34 34 33 34
38-48 42-48 ---------- --- 38-41 ---------- --------- --------- --------- ---------
30-48 42-48 31-36 38-41 32-33 34 334 33 34
30-48 42-48 31-36 31-37 38-41 32-33 34 34 33 34

59
60

61
62
63
64

65

66
67

68

70
71
72

73
74

75
76
77
78
79
80
81
82
83
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CHART IL-Indu~trial groups for whicFa data from corporation returns are shown
in the Source Book of Statistics of Iracome, for the years 1926-48: Years for
which data are available in major grc;mup tables and years for which data are
available in minor group tables

(For list of items ava.1lable, see Chart I)

Industrial groups

81

52
53
54
55
56

57

Mining and quarrying, total --------------------- - ------------------------------
Metal mining-Iron, copper, lead, zinc, gold, silv-er, quicksilver, etc------------
Metal Mining----------------------------------- - ------------------------------
Iron-------------------------------------------- - ------------------------------
Copper----------------------------------------- - ------------------------------
Lead and zinc---------------------------------- - ------------------------------
Gold and silver --------------------------------- - ------------------------------
Copper, lead, zinc, gold, silver ------------------- ------------------------------
Other metal' mining ----------------------------- - ------------------------------
Metal mining not allocable (included in No. 9 for 1948) -------------------------
Coal mining-Anthracite, bituminous, peat, coke (Nonmetallic mining) --------
Coal mining-Anthracite ------------------------ ------------------------------
Coal mining-Bituminous, lignite, peat, etc ------ ------------------------------
Coal mining-Bituminous coal and lignite ------- ------------------------------
Oil and gas (Nonmetallic mining, 1926-27) ------ - ------------------------------
Petroleum -------------------------------------- - ------------------------------
Crude petroleum and natural gas production ----- ------------------------------
Oil, gas, and natural gasoline------------------- - -------------------------------
Crude peiroleum, natural gas, and natural gasolbae (production) ---------------
Field service operations---------I----------------- ------------------------------
Oil

-
- _aiid gas-field contract services --------------- ------------------------------

(Nonmetallic mining and quarrying) QuarrYing-Stone, clay, sand, gravel,
precious-and semiprecious stones; holders and lessors-------------------------

Other minerals-Asbestos, clay, granite, precic)us and semiprecious stones,
salt (mines), etc-------------------------------- ------------------------------

Nonmetallic minin and quarrying ---------------- ------------------------------.9
Stone, sand, and gravel ---------------- 7---------------------------------------Other (nonmetallic) mining and quarrying ------- ------------------------------
Nonmetallic mining and quarryipg not allocable (included in No. 26 for 1948) __
All other mining and quarrying not precisely deEmed --------------------------
Mining and quarrying not elsewhere classified (specified) -----------------------
Mining and quarrying not allocable (included in No., 26 for 1948) ---------------
Manufacturing, total-----------------------------------------------------------
Food products, beverages, and tobacco-----------------------------------------
Food products, including beverages ------- -------------------------------------
Food and-kindred products (not including beverages or tobacco) ---------------
Bakery and confectionery products --------------------------------------------
Bakery products --------------------------------------------------------------
Confectionery------------------------------------------------------------------
Canned-products-Fish, fruit, vegetables, poultry., etc--------------------------
Canning fruits, vegetables, and sea foods---------------------------------------
Meat packing and packing-house products -------------------------------------
Packing-house products-Fresh meats, ham, lard, bacon, meat canning, by-

products, etc-----------------------------------------------------------------
Meat products -----------------------------------------------------------------
Milling, products-Bran, flour, meal--------------------------------------------
Mill products-Bran, flour, feed. etc---------------------------------------------
Grain mill-products, except cereal preparations --------------------------------
Cereal preparations ------------------------------------------------------------
Dairy products ----------------------------------------------------------------
Sugar (refining)-Cane, beet, maple, and products-----------------------------
Sugar--------------------------------------------------------------------------
Food preparations, breakfast foods, dairy products, butter substitutes, bever-

ages, spices, fish canning, fruit and vegetable canning, poultry and products;
manufacture of ice, soft drinks; brewers, distillers, etc------------------

Other food products-Artificial ice, butter substitutes, cereals, coffee, sp ices,
dairy products, etc.; food products not elsewhere classified (specified)--------

Other food products, including flavoring sirups ---------------------------------
Other food products, including flavoring sirups and ice-------------------------
Other food, including manufactured ice and flavoring sirups--------------------
Food and kindred products not allocable---------------------------------------
(Beverages)-Soft drinks, wine, cereal beverages, mineral water; brewing and

distilling ---------------------------------------------------------------------
Beverages-Soft drinks, cereal beverages, mineral water, wines; distilling ------

Data available in

Major
group
tables

Minor
group
tables

For the years

1926-48
----------

38-"
----------
----------
----------
----------
----------
----------
----------
----------

38-48
38-47

48
----------

38-39
40-48

----------
----------
----------
----------

38-48

1926-48
26-37
38-48
38-48
38-47
38-47
38-47

48
38-48
38-47
26-27
Z-48
28-47

48
2&--37
38-39
40-48
38-39
40-48
38-47

48

26

27-37
.38-48
38-48
38-48
38-47

26
27-37
38-47
26-48
26-30
31-32
33-48
26-37
3&-48
38-48
.27-37
38-48

26

27-37
38-48

26
27-37
38-48
38-48
38-49
26-37
38-48

26

27-37
38-39
40-47

48
38-48

27-28
29-32
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Liquors and beverages (alcoholic and nonalcoholic) ----------------------------
Soft drinks-Cider, mineral or spring water, etc--------------------------------
Liquors-Wines, beer, malt extract, malt yeast, alcohol, etc--------------------
Beverages ----------------------------------------------------------------------
Breweries and malt products ---------------------------------------------------
Malt liquors and malt----------------------------------------------------------
Distilleries, rectifiers, blenders--------------------------------------------------
Distilled, rectified, and blended liquors----------------------------------------
Wine (Wines) ------------------------------------------------------------------
Nonalcoholic beverages --------------------------------------------------------
Beverages not allocable --------------------------------------------------------
Tobacco-Cigars, ci.v"Irettes, etc------------------------------------------------
Tobacco, cigarettes, cigars, snuff, etc-------------------------------------------
Tobacco manufactures (products) ----------------------------------------------
cigars-------------------------------------------------------------------------
Other tobacco manufactures---------------------------------------------------

Textiles and textile (their) products --------------------------------------------

CHART II.-Industrial groups for which data from corporation returns are shown
in the Source Book of Statistics of Income, for the years 1926-48: Years for
which data are available in major group tables and years for which data are
available in minor group tables-Continued

(For list of items available, see Chart I)

Industrial groups

102

103
104
105
106
107

108

109
110
ill
112
113
114
115
116
117
118

Textiles and textile (their) products (including fur) ----------------------------
Textile-mill products----------------------------------------------------------
Textile-will products, except cotton --------------------------------------------
Cz;tton gi)ods-Dress goods, cotton yarn, iiappi!ig, dyeing, etc------------------
Cotton goods-I)ress goods, plain cloth, etc., 11,11)piugg, dyeiii.-------------------
Cotton manufactures ----------------------------------------------------------
V'-'jolen and worstedgoods-Wool yarn, wool carpets, etc-----------------------
i~oolcii and worsted goods-Wool yarn, wool pulling, etc-----------------------
Woolen and worsted -oods-Wool yarn. dress gool.is, wool pulling ---------------I
Woolen aml worsted manufactures, including dyeing and finishing-------------
Silk and rayon goods-Silk fabrics, spinning, etc -------------------------------
Silk manufa, c [tires ----------------------------------------------------------------
Rayon and other synthetic textile-mill manufactures ---------------------------
Rayon and silk- m.anufactures--------------------------------------------------
Yarn and thread (cotton, wool, silk, and synthetic fiber) -----------------------
Broad-woven fabrics (woolen and worsted) -------------------------------------
Broad-woveii fabrics (cotton) --------------------------------------------------
Narrow fabrics and other sinallwares (cotton, wool, silk, and synthetic fiber) ---
Knit goods- S weaters, hosiery, etc---------------------------------------------
Knit goods---------------------------------------------------------------------
Hats, except cloth and millinery -----------------------------------------------
Carpets, floor coverings, composition floor coverings, tapestries, etc ------------
Carpets, floor coverings, tapestries, etc-----------------------------------------
Carpetsand other floor coverings ----------------------------------------------
Dyeing and finishing textiles, except woolen and worsted----------------------
Dycim, and finishing textiles, except knit goods--------------------------------
All otlTer textiles and textile products-Felt goods, linen, flax, fur goods, cord-

age, etc----------------------------------------------------------------------
Textiles not elsewhere classified (specified), cord, felt, fur, hospital and surgical

supplies. linen. other textiles, etc---------------------------------------------

Other textile-mill products-----------------------------------------------------
Textile-mill products not allocable ---------------------------------------------
Textile-mill products, except cotton, not allocable ------------------------------
(Apparel)-C.Iothing-Custom made, hats, caps, underwear, shirts, etc---------
Clothing-Custom made, factory made, coats, underwear, millinery, and

clothing not elsewhere classified (specified) -----------------------------------
Clothing and apparel-Custom made, factory made, coats, underwear, milli-

nery, etc____7t----------------------------------------------------------------
Apparel and products made from fabrics---------------------------------------
Men's clothing-----------------------------------------------------------------
Women's clothing--------------------------------------------------------------
Fur garments and accessories --------------------------------------------------

Fur goods ----------------------------------------------------------------------
Millinery ----------------------------------------------------------------------
Other apparel and products made from fabrics---------------------------------
Other apparel and accessories --------------------------------------------------
Other fabricated textile products -----------------------------------------------

Data available in

Major
group
tables

Minor
group
tables

For the years

1933-37

38-48

31-48

1933-37

71

33-37
33-37
38-48
38-39
40-48
38-39
40-48
38-48
38-48
38-47

26
27-30
31-48

49
------ 48
26-28, 1 26-28,

c 31-35-~ 31-35
29-30 29-30

36-40,48 1 36-40, 48
4 t-47 1 41-47

41-47

-----------
----------
----------

26
27-37
38-47

26
27-28
29-37
38-47
26-37
38-40
313-40
41-47

41
48
48
48

26-37
38-48
38-18
27-28
29-37
38-48
38-47

48

26

----------
----------
----------

36-37
38-48

----------

27-37
38-48

38-40, 48
41-47

26

27-35

36-37
38-48
38-48
38-48
38-47

48
38-48
38-47

48
48

38-48Apparel and products made from fabrics not allocable-------------------------- I ----------
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CHART II.-Industrial groups for which. data from corporation returns are shown
in the Source Book of Statistics of Iricome, for the years 1926-48: Years for
which data are available in major graup tables and years for which data are
available in minor group tables-Contiraued

(For list of items available, see Chart I)

Industrial groups

119
120
121
122
123

124
125
126
127
128
129
130
131
132
133
134
135

136
137
138
139
140
141
142
143
144
145
146
147

148
149
1.10
151
152
153
154
155
156
157
158

1'59
160
161
162
163
164
165
166
167
168

169
170
171
172
173
174
175
176
177,
178
179

Data available in

Major
group
tables

Minor
group
tables

For the years

Leather and (leather) products (manufactures) --------------------------------- 1926-48
Boots, shoes, slippers, etc. (Leather) ------------- ------------------------------- ----------
Footwear, except rubber------------------------------------------------------- ----------
Gloves, saddlery, harness, trunks; tanning, etc--------------------------------- ----------
Other leather products-Gloves, saddlery, har-ness, trunks; finishing and
tanning leather, etc ---------------------------- ------------------------------ ----------

Leather tanning, currying, and finishing (tanned, curried, and finished) ------- ----------
Other leather products --------------------------- ------------------------------ ----------
Leather and products not allocable (included in No. 125 for 1948) --------------- ----------
Rubber and rubber goods ----------------------- ------------------------------ 26
Rubber and related (rubber) products ----------------------------------------- 27-29
Rubber products -------------------------------------------------------------- 30-48
(Auto) tires and (inner) tubes-------------------------------------------------- ----------
Rubber boots, shoes, bose; celluloid, ivory, bone, etc--------------------------- ----------
Other rubber goods-Boots, shoes, hose, and artificial rubber------------------- ----------
Other rubber products, including rubberized fabrics and clothing -------------- ----------
Rubber products not allocable ------------------------------------------------- ----------
Bone. celluloid, and ivory products -------------------------------------------- ----------

(Included in No. 131 for 1926; bone and ivory products in No. 345 for
1938-48; celluloid in No. 200 for 1938-47, and No. 185 for 1948.)

Lumber and wood products ---------------------------------------------------- 26-29
Forest products ---------------------------------------------------------------- 30-37
Lumber and timber basic products --------------------------------------------- 38-47
Lumber and wood products, except furniture---------------------------------- 48
Sawmill and planing mill products --------------------------------------------- ----------
Logging (camps) and sawmills ------------------------------------------------- ----------
Planing mills ------------------------------------------------------------------ ----------
Logging camps, logging contractors, sawmills, and planing mills--------------- ----------
Millwork, plywood, and prefabricated stnuctural wood products ---------------- ----------
Wooden containers (Furniture and finished lumber products for 1938-47) ------- ----------
Lumber and timber basic products not allocable ------------------------------- ----------
Furniture-Flouse and office; carriage and wagon bodies; all other lumber -
and wood products ---------------------------------------------------------- ----------

Other wood prodnets-C arriages, wagons, furniture, baskets, etc--------------- ----------
Other wood products ---------------------------------------------------------- ----------
Furniture and finished lumber products ---------------------------------------- 38-47
Furniture and fixtures --------------------------------------------------------- 48
Furniture (wood and metal) --------------------------------------------------- ----------
Furniture-Household, office, public building, and professional ---------------- ----------
Partitions and fixtures --------------------------------------------------------- ----------
Partitions, shelving, lockers; and office and store fixtures----------------------- ----------
Matches (included in No. 350 for 1948) ------------------------------------------ ----------
Other furniture and finished lumber products; cork products ------------------ ----------
Window and door screens, shades, and venetian blinds (included in No. 157

for 1938-47) ------------------------------------------------------------------ ----------
Furniture and finished lumber products not allocable -------------------------- ----------
Other furniture and fixtures ---------------------------------------------------- ----------
Paper, pulp. and products ------------------------------------------------------ 26~37
Paper and allied products ------------------------------------------------------ 38-48
Pulp, paper, and paperboard -------------------------------------------------- ----------
Pulp and paper converted products -------------------------------------------- ----------
Pulp goods and converted paper products -------------------------------------- ----------
Paper bags and paperboard containers and boxes ------------------------------ -----------
Pulp goods and other converted paper products -------------------------------- ----------
Paper and allied products not allocable (included in No. 167 for 1948) ---------- ----------

Printing and publishing (industries) ------------------------------------------- 26-29,
f 38-47

Printing, publishing, and allied industries------------------------------------- 30-37,48
Newspapers ------------------------------------------------------------------- ----------
Periodicals --------------------------------------------------------------------- ----------
Books ------------------------------------------------------------------------- ----------
Books and music -------------------------------------------------------------- ----------
Commercial printing----------------------------------------------------------- ----------
Commercial printing, including lithographing ---------------------------------- ----------
Other printing and publishing ------------------------------------------------- ----------
Printing and publishing industries not allocable ------------------------------- ----------
Printing, publishing, and allied industries not allocable------------------------ ----------

1926-48
26-37
38-48

26

27-37
38-48
38-48
38-47

26
27-29
30-48
26-48

26
27-37
38-48
38-39
27-37

26-29
30-37
38-47

48
26-37
38-47
38-47

48
48

38-48
38-39

26
27-37

48
38-47

48
38-47

48
38-47

48
38-47
38-47

48
38-47

48
26-37
38-49
38-48
38-39
40-47

48
48

38-47
26-29,
38-47

30-37,48
38-48
38-48

.38-39,48
40-47
38-47

48
38-48
38-47

48
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Data available in

CHART 1I.-Industrial groups for which data from corporation returns are shown
in the Source Book of Statistics of Income, for the years 1926-48: Years for
which data are available in major group tables and years for which data are
available in minor group tables-Continued

(For list of items available, see Chart 1)

Industrial groups

180
181

182
183
194
185

186

187
188
189
190

191
192
193
194
195
196
197
198
199
200
201
202
203
204
205
206
207
208
209
210
211
212
213
214
21.5
216
217
218
219
220
221
'222
223
,224
225
226
227
228

229
230
231
232
233

-234
'235
236

~237
.238

Major
group
tables

73

Minor
group
tables

For the years

Chemicals and allied substances (products) ----------------------------------- 1926-48
Chemical products-Chemicals proper, acids, and other compounds; paints,-

vegetable and mineral oils, soaps, fertilizers, drugs, etc----------------------- ----------
Chemicals proper, acids, compounds, etc --------------------------------------- ----------
Industrial chemicals ----------------------------------------------------------- ----------
Industrial inorganic chemicals ------------------------------------------------- ----------
Industrial organic chemicals, including plastic materials, synthetic rubber, and
synthetic fibers -------------------------------------------------------------- ----------

Allied chemical substances-Drugs, oils, paints, soaps, and other chemical
substances not elsewhere classified ------------------------------------------- ----------

Paints, pigments, varnish.cs, carbon black, lamp black. putty, rosin, turpentine - ----------
Paints, v:..,nishes, and colors --------------------------------------------------- ----------
Paints, varnishes, lacquers, etc ------------------------------------------------- ----------
Allied chemical su bstances-Drugs, oils, soaps, and other chemical substances
not elsewhere classified ------------------------------------------------------- ----------

Soap and glycerin -------------------------------------------------------------- ----------
Soap and glycerin, cleaning and polishing preparations, etc-------------------- ----------
Dru.gs, toilet preparations, etc------------------------------------------------- ----------
Druqsand medicines ---------------------------------------------------------- ----------
Perfumes, cosmetics, and other toilet preparations ----------------------------- ----------
Oils, animal and veget.able, except lubricants and cooking oils ------------------ ----------
Oils and fats, animal and vegetable, except edible cooking oils------------------ ----------
Rayon (raw material) and allied products (included in No. 185 for 1948) -------- ----------
Fertilizers---- ----------------------------------------------------------------- ----------
Plastic materials (included in No. 185 for 1948) --------------------------------- ----------
Other chemicalsand allied products------------------------------------------- ----------
Other cliemical products------------------------------------------------------- ----------
Chernicalsand allied products notallocable------------------------------------ -----------
Petroleum and (other) mineral oil refining (products) -------------------------- 36-37
Petroleum and coal products--------------------------------------------------- 38-48
Petroleum refining ------------------------------------------------------------- ----------
Other petroleum and coal products -------------------------------------------- ----------
Petroleum and coal products not allocable ------------------------------------- ----------
Stone, clay, and glass products------------------------------------------------- 26,36-48
Stone., clay. glass, and related products---------------------------------------- 27-35
Cut-stone (ind stone) products------------------------------------------------ ----------
Structural clay products------------------------------------------------------- ----------
Pottery and porcelain products------------------------------------------------ ----------
Pottery and related products-------------------------------------------------- ----------
Glassand glass products------------------------------------------------------- ----------
Cement (hydraulic) - --------------------------------------------------------- ----------
Concrete and gypsum products, wallboard ------------------------------------- ----------
Concrete, gypsum, and plaster products --------------------------------------- ----------
Abrasives and asbestos products----------------------------------------------- ----------
Abrasives, asbestos, and other nonmetallic mineral products------------------- ----------
qtone, clay, and glass products not allocable (included in No. 220 for 1948) ----- ----------
Metal manufacture (products and processes) ------------------------------------ 26-37
Iron, steel. and products ------------------------------------------------------ 38-47
Primary metal industries ------------------------------------------------------ 48
Products of blast furnaces, steel mills. and rolling mills ------------------------- ----------
Iron and steel-Products of blast furnaces, rollin~g mills, foundries, etc---------- ----------
Blast furnaces and rolling mills------------------------------------------------ ----------
Blast furnaces, steel works, and rolling mills ----------------------------------- ----------

(For Locomotives. etc.. see Nos. ~CIS-320)
Metal building material and supplies (equipment) ----------------------------- ----------

Structural steel. fabricated; ornamental metal work---------------------------- ----------

Fabricated structural metal products ------------------------------------------ ----------

Heating apparatus, except electrical, and plumbers' supplies ------------------- ----------
Tin cans and other tinware ---------------------------------------------------- ----------

Hardware, tools, etc ----------------------------------------------------------- ----------
Hand tools and general hardware ---------------------------------------------- ----------

Hand tools, cutlery, and general hardware ------------------------------------- ----------

(Nos. 231, 232, 233, and 236 included under "Fabricated metal products,

except ordnance, machinery, and transportation equipment" for 1948.)
Firearms, guns, howitzers. mortars, and related equipment (see No. 335 for 1948) - ----------
Ammunition (see No. 336 and No. 337 for 1948) ---------------------------------- ----------

1926-48

26
27-37
38-47

48

48

27-33
34-37
38-47

48

34-37
38-47

48
38-47

48
48

38-47
48

38-47
27-48
38-47
38-39
40-48
38-48
26-37
38-48
38-48
38-48
38-47

26, 36-48
27-35
38-48
38-48
38-47

48
38-48
38-48
38-47

48
38-47

48
38-47
26-37
38-47

48
25

27-37
38-47

48

26-37
38-47

48
38-48
38-48
27-37
38-39
40-48

42-47
42-47
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CHART U.-Industrial groups for which data from corporation returns are shown
-in the S

'
ource Book of Statistics of income, for the years 1926-48: Years for

which data are available in major g7-oup tables and years for which data are-
a i ltvai ible in minor group tables-Continued

(For list of items available, see Chart I)

-c

239
240

241
242
243
244
245
246
247

2~8
249
250
251
262
253

254
255
256
257
258
259
26

'
0

261

262
263
264
265
266

267
268
269

270
271
272
273
274
276
276
277
278
279
280
281
282
283

284

285

286

287
288
289
290
291
292
293

Industrial groups

Data available in

Major
group
tables

Minor
group
tables

For the years

Tanks (included in No. 337 for 1948) ------------ ------------------------------- ----------
Sighting and fire-control equipment (except optical) (included in No. 337 for
1948) ------------------------------------------------------------------------- ----------

Ordnance and accessories not elsewhere classified (included-in No. 337 for 1948) - ----------
Iron and steel foundries -------------------------------------------------------- ----------
Other iron, steel, and products ------------------ ------------------------------- ----------
Other primary metal industries----------------- ------------------------------- ----------
Iron, steel, and products not allocable ----------- ------------------------------- ----------
Primary metal industries not allocable ---------- ------------------------------- ----------
Fabricated metal products, except ordnance. Inachinery, and transportation
equipment------------------------------------ ------------------------------- 1948

Metal stamping, coating, and engraving --------- ------------------------------- -----------
Lighting fixtures -------------------------------- ------------------------------- ----------
Fabricated wire products ----------------------- ------------------------------- ----------
Other fabricated metal products ---------------- ------------------------------- ----------
Fabricated metal products not allocable --------- ------------------------------------------
Metal and metal products, other than iron and steel; refiningof precious metals,

manufacturing jewelry, etc---------------------------------------------------
----------Precious metal products and processes, jewelry, etc---------------------------- ----------

Clocks and watches (see No. 340 for 1948) -------------------------------------- ----------
Jewelry, except costume jewelry----------------------------------------------- ----------
Jewelry, except costume jewelry; silverware, plated ware (see No. 347 for 1948) - ----------
Other metals, products and processes; combination of foundry and machine shop ----------
Nonferrous metals and their products ----------- ------------------------------- 38-47
Nonferrous metal basic products ----------------------------------------------- ----------
Smelting, refining, rolling, drawing, and alloying of nonferrous metals (Primary

metal industries) -------------------------------------------------------------- ----------
Nonferrous foundries (Primary metal industries) ------------------------------- ----------
Other manufactures of nonferrous metals and their alloys---------------------- ----------
Nonferrous metals and products not allocable ---------------------------------- ----------
Electrical machinery and equipment (Metal martufacturing, 1926-37)

-----------
38-48

Electrical equipment for public utility, manufacturing, mining, transportation
(except automotive), and construction use----------------------------------- ----------

Electrical generating, transmission, distribution, and industrial apparatus ----- ----------
Automotive electrical equipment ---------------------------------------------- ----------
Electrical equipment for motor vehicles, aircraft, and railway locomotives and
cars ------------------------------------------------------------------------- ----------

Radios, complete or parts (Manufacturing not elsewhere classified) ------------ ----------
Radio apparatus and phonographs --------------------------------------------- ----------
Communication equipment and phonographs ---------------------------------- ----------
Radio, radar, and television equipment (except radio tubes), and phonographs - ----------
Other communication equipment and related products-------------------------- ----------
Household electrical appliances ------------------------------------------------ ----------
Electrical appliances ----------------------------------------------------------- ----------
Insulated wire and cable (included in No. 266 for 1938-47) ---------------------- ----------
Electric lamps (included in No. 279 for 1938-39; No. 280 for 1940-47) ------------ ----------
Other electrical machinery ----------------------------------------------------- ----------
Other electrical machinery and equipment ------------------------------------- ----------
Other electrical products, including batteries ----------------------------------- ----------
Electrical machinery and equipment not allocable ----------------------------- ----------
Factory machinery, textile, paper, printing presses, machine tools, etc. (Metal

manufacturing) -------------------------------------------------------------- ----------
Factory madbinery-Food production machinery; leather, metal, paper,

printing, textile, and woodworking machinery (Metal manufacturing) -------- ----------
All other machinery; stationary, marine, gas, raining, and oil well machinery,

office machinery, etc. (Metal manufacturing) --------------------------------- ----------
Miscellaneous machinery-Building, construction, gas, mining machinery and
equipment (Metal manufacturing) ------------------------------------------- ----------

Machinery, except transportation equipment and electrical --------------------- 38-48
Specialindustry machinery----------------------------------------------------- ----------
General industry machinery---------------------------------------------------- ----------
Metal-working machinery, including machine tools ------------------------------ ----------
Engines and turbines ---------------------------------------------------------- ----------
Engines and turbines, except automotive, aircraft, and railway ------------------ ----------
Construction and mining machinery------------------------------------------- ----------

1942A7

42-47
42-47

48
38-47

48
38-47'

48

48
48
48
48
48*
48

26
27-37
38-47
38-39
40-47
27-37
38-47
38-47

48
48

38-47
38-47
26-48*

38-47
48

38-47

48
27-37
38-39-
40-47

48
48

38-39
40-48

48
48

38-39-
40-47

48
38-4&

26

27-37'

26

27-37
38-4&
38-48
38-48
38-48,
38-47'

4&
38-48.
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Data available in

CHART II.-Industrial groups for which data from corporation returns are shown
in the Source Book of Statistics of Income, for the years 1926-48: Years for
which data are available in major group tables and years for which data are
available in minor group tables-Continued

(For list of items available, see Chart I)

Industrial groups

294
295
296
297
298
299
300
301
302
303

.304
305
306
307
308

309

310
311
312
313
314
31.5
3 16
317
318
319
320
321
322
323
324
325
326
327
328
329
330
331
332
333
334
335

336
337
338
339

340
341

342

343

344

345
346
347
348
349

Major
group
tables

75

Minor
group
tables

For the years

Agricultural machinery and equipment (Metal manufacturing)----------------- ----------
Agricultural machinery--------------------------------------------------------- ----------
Agricultural machinery and tractors ------------------------------------------- ----------
Office equipment, etc. (Metal manufacturing)----------------------------------- ----------
Office and store machines ------------------------------------------------------- ----------
Household machinery and equipment (Metal manufacturing) ------------------ ----------
Household and service-industry machines--------------------------------------- ----------
Other machinery parts, and machine shops (included in No. 2S9 for 1938-47) ---- ----------
Machinery, except transportation equipment and electrical. not allocable ------- --------
(Automobiles) Motor vehicles and accessories (Metal manufacturing) ----------- ----------
Motor vehicles, complete or parts (Metal manufacturing, 1927-37) ---------------- 1936-37
Automobiles and equipment, except electrical ---------------------------------- 38-47
Motor vehicles and equipment, except electrical--------------------------------- 48
Automobiles, trucks, bodies, and industrial trailers ---------------------------- ----------
Automobiles and trucks (including bodies and industrial trailers,) and military

vehicles --------------------------------------------------------------------- ----------
Automobiles and trucks including bodies'and industrial trailers (for Tanks, see

No. 230 for 1942-47: No. 337 for 1948) ------------------------------------------ ----------
Motor vellicies, including bodies and truck trailers ----------------------------- ----------
Automobilowcessories and parts, other than electrical ------------------------- ----------
Trailers for passenger cars------------------------------------------------------ ----------
Automobile accessories, parts (except electrical), and passenger trailers -------- ----------
Motor vehicle parts and accessories, and passenger trailers ---------------------- ----------
A UtOMONJOS and eQUiplDMt, except electrical, not allocable -------------------- ----------
Transportation equipment, except autoinobileog --------------------------------- 38-47
Transportatiot--i equipinent, except motor vehicles------------------------------ 48
Locomotives and railroad equilinient (Metal and products) --------------------- ----------
Railroad and railway eq Llipment ----------------------------------------------- ----------
Railroad equipment, including locomotives and street cars --------------------- ----------
Airplanes (included in No. 341 for 1926, No. 342 for 1927).
Airpian(As, airships, seaplanes, etc---------------------------------------------- ----------

A ircraftand parts -------------------------------------------------------------- ----------
Aircraft and partg, including aircraff engines ----------------------------------------------
SllipbLlfiding (included in No. 605 fo~- 1926).
Shipbuilding and repairing (Construction) ------------------------------------- -----------
Ship and boat building--------------------------------------------------------- -----------
Shipand boat building and repairing ------------------------------------------- ----------
Motorcycles and bicyles-------------------------------------------------------- ----------

Motorcycles. bicycles, and parts ------------------------------------------------- ----------
Other transportal

'
ion e(--luipinent, except automobiles ---------------------------- ----------

0 tiler transportaticri equipment, except motor vehicles------------------------ ----------
Transportation equipment, except automobiles, not allocablo------------------ ----------

Ord nance and accessories ------------------------------------------------------ .48
Guns, howitzers, mortars, and related equipment, including small arms (see

No. 237 for 1942-47) ---------------------------------------------------------- ----------
Small arms ammunition (see No. 238 for 1942-47) ------------------------------- ----------
Other ordnance and accessories (see No.s. 238-241 for 1942-47) ------------------- ----------
Scientific instruments, photographic equipment; watches, clocks --------------- 48
Professional, scientific, and controlling instruments, including photographic

and optical goods ------------------------------------------------------------ ----------
Watches, clocks, and clockwcrk-operated devices (see No. 255 for 1938-4-7) ------- ----------
All other manufacturing, airplanes, optical products, musical instruments,

Auring industries) --------------------metal processes, etc. (All other manufa. 26

Miscellaneous manufacturing-Airplanes, musical instruments, optical goods,
. canoes, manufacturing not elsewhere specified ------------- z----------------- 27

Miscellaneous manufacturing (not elsewhere classified), musical instruments,
-30optical goods, canoes, etc----------------------------------------------------- 28

Manufacturing not elsewhere classifled-Musical, professional, and scientific
instruments; optical goods, canoes, electric launches, etc---------------------- 31-37

Other manufacturing ----------------------------------------------------------- 38-48
Ice, natural and manufactured ------------------------------------------------- ----------
Jewelry (precious metal), silverware, plated ware (see No. 257 for 1940-47) ---- ----------

Costume jewelry, except precious metal (included in No. 345 for 1938-47) ---- ----------
Fabricated plastic products, except plastic materials (included in No. 345 for
1938-47)---------------------------------------------------------------------------------

1926-37
38-47

48
27-37
38-48
26-37
38-48

48
38-48

26
27-37
38-47

48
3&-40

41

42-47
48

38-39
'183 -39
40-47

48
38-47
38-47

48
26-37
38-47

48

28-37
38-47

48

27-37
38-47

48
38-17

48
38-47

48
38-47

48

48
48
48
48

48
48

26

27

28-30

31-37
38-48
38-39

48
4S

49

981888-53--6
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CHART II.-Industria I groups for which data from corporation returns are shown
in the Source Book of Statistics of Income, for the years 1926-48: Years for
which data are available in major group tables and years for which data are
available in minor group tables---Continued

(For list of items available, see Chart 1)

Industrial groups

381
382
383
384
385
386
387
388
389
390
391
392
393
394
395
396
397
298
399
400

401
402
403
404
405

Manufacturing not elsewhere classified -----------------------------------------
Manufacturing not allocable (included in No. 350 for 1948) ----------------------
(public utilities) Transportation and other public utilities ---------------------
Public utilities-----------------------------------------------------------------
Transportation and related activities-------------------------------------------
Transportation ----------------------------------------------------------------
Steam railroads----------------------------------------------------------------
Railroads, switching, terminal, sleeping and dining car companies (passenger

car service companies) -------------------------------------------------------
Railroads, railway express-----------------------------------------------------
Railway express companies (included in No. 368 for 1948) ----------------------
Electric railways, all other railroads; Pullman cars; refrigerator, stock, poultry,

and fruit cars; lessors --------------------------------------------------------
Railways, street, suburban, and interurban; bus lines (city and suburban) ----
Railways,,street, suburban, and interurban, including bus lines operated in

conjunc on therewith-------------------------------------------------------
Urban, suburban, and interurban railways (with or without buses) ------------
Local transportation, taxicab, and sightseeing buses, drayage and delivery

service: special feed storage and packers, garages, etc-------------------------
Auto bus lines, taxicabs, and sightseeing companies----------------------------
Bus lines, interstate and interurban --------------------------------------------
Taxicab companies (included in No. 369 for 1948)-------------------------------
Other highway passenger transportation---------------------------------------
Other motor vehicle transportation, including taxicabs and buses --------------
Cartage and storage-Food storage; packing and shipping; local transportation

and related industries Dot elsewhere classified (specified) ---------------------
Trucking, interstate and interurban -------------------------------------------
Trucking, local; and warehousing ----------------------------------------------
Highway freight transportation, warehousing, storage---------------------------
Trucking and warehousing -----------------------------------------------------
Air (aerial) transportation (included in No. 405 for 1926).
Air (aerial) transportation (and allied services, 1938-48) ------------------------
Pipelines (included in No. 405 fGr 1926; No. 408 for 1927-33).
Pipelines (Pipeline transportation)---------------------------------------------
Water transportation-----------------------------------------------------------
Water transportation and related activities-Ocean and fresh-water lines,

canals, docking, drawbridge operating, lighterage, salvaging, piloting, wharf-
ing; lessors -------------------------------------------------------------------

Other transportation and allied services----------------------------------------
Services incidental to transportation -------------------------------------------
Transportation not allocable (included in No. 384 for 1948) ---------------------
Other transportation-------------------- : --------------------------------------
Telephone, telegraph, and radio companies -------------------------------------
Telephoneand telegraph companies --------------------------------------------
Communication----------------------------------------------------------------
Telephone and radio telephone -------------------------------------------------
Telephone (wire and (or). radio)------------------------------------------------
Telegraph and radio telegraph-------------------------------------------------
Telegraph (,wire and radio) and cable ------------------------------------------
Telegraph (wire and radio)----------------------------------------------------
Radio broadcasting companies -------------------------------------------------
Radio broadcasting and services-----------------------------------------------
Radio broadcasting and television---------------------------------------------
Other communication----------------------------------------------------------
Other public utilities -----------------------------------------------------------
Electric and gas utilities -------------------------------------------------------
Electric light and power companies --------------------------------------------
Electric light and power companies and combined electric light and gas com-
panies-----------------------------------------------------------------------

Electric light and power-------------------------------------------------------
Gas companies, natural and artificial------------------------------------------
Gas production and distribution, except natural gas production ----------------
Gas distribution and manufacture---------------------------------------------
Water works and all other public utilities, aerial transportation, irrigation sys-

tems, pipe lines, pneumatic tube systems, toll bridges, etc--------------------

Data available in

Major
group
tables

- Minor
group
tables

For the years

----------
1938-47

26-37
38-48

----------
38-48

1938-39,48
38-47
26-37
38--48
27-37
38-48
26-37

----------
----------
----------

38-48

38-47
48

38-47

26-37
38-30

40-47
48

26
27-37
38-39
38-47
40-47

48

27-37
38-39
38-39
40-47

48

27-48

34-48
26,38-48

27-37
38-39
40-48
38-47

48
26

27-37
38-48
38-39
40-48
38-39
40-47

48
27-37
38-39
40-48
38-48
38-48

48
26

27-37
3&48
26-37

38-39, 48
40-47

26
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Data available in

'CHART II.-Industrial groups for which data from corporation returns are shown
in the Source Book of Statistics of Income, for the years 1926-48: Years for
which data are available in major group tables and years for which data are
available in minor group tables-Continued

(For list of items available, see Chart 1)

Industrial groups

,406
407
408

409

410
411
412
413
414
415
416
417
418
419
420
421
422
423
424
425
426
427
428
429
430
431
432
433
434
435
436
437
438
439
440
441
442
443
444
445
446
447
448
449
450
451
452
4,53
454
455
456
4.57
458
459
460
461
462
463
464
465

Major
group
tables

77

Minor
group
tables

For the years

Water (companies)------------------------------------------------------------- -----------
Water supply ------------------------------------------------------------------ ----------
All other public utilities-Terminal stations, pipelines, toll bridps and toll

roads, irrigation systems, etc-------------------------------------------------
----------All other public utilities-Terminal stations, toll bridges and toll roads, irriga-

tion systems, etc------------------------------------------------------------- ----------
Public utilities not elsewhere classified ----------------------------------------- ----------
Other public utilities notallocable (included in No. 410 for 1948) --------------- ----------
Trade, total -------------------------------------------------------------------- 1926-48
Wholesale ---------------------------------------------------------------------- 38-48
Commission (included in No. 413 for 1938-39) ---------------------------------- ----------
Commission merchants -------------------------------------------------------- 40-48
Other wholesalers-------------------------------------------------------------- 40-48
Food, including market milk dealers, wholesale-------------------------------- ----------
Food, wholesale---------------------------------------------------------------- ----------
Alcoholic beverage.6, wholesale ------------------------------------------------- ----------
Apparel and dry goods, wholesale ----------------------------------------------

----------Chemicals, paints. and drugs, wholesale --------------------------------------- ----------
Hardware, electrical goods, plumbing and heating equipment, wholesale ------- ----------
Lumber and millwork, wholesale---------------------------------------------- ----------
Lumber, millwork, and construction materials, wholesale ---------------------- ----------
Macbineryand equipment (included in No. 427 for 1940-47) -------------------- ----------
Farm products (raw materials) (included in No. 427 for 1940-47)---------------- ----------
Wholesalers not elsewhere classified -------------------------------------------- ----------
Wbolesalers not allocable---------------------- -------------------------------- ----------
Retail-------------------------------------------------------------------------- 38-48
General merchandise, department, dry goods, retail--------------------------- 38-39
General merchandise ---------------------------------------------------------- 40-48
Department, dry goods, other general merchandise----------------------------- ----------
Department stores ------------------------------------------- ----------------- ----------
Limited-price variety stores---------------------------------------------------- 38-39
Variety stores------------------------------------------------------------------ ----------
Mail-order houses-------------------------------------------------------------- 38-39
Other general merchandise (included in No. 430 for 1938-39-1 No. 432 for 1940-47) -- ----------
Food (storen), retail------------------------------------------------------------ 38-39.48
Food stores, including market milk dealers, retail------------------------------ 40-47
Package liquor stores, retail---------------------------------------------------- 38-47
Liquor stores, retail (Other retail trade, 1948) ---------------------------------- ----------
Drug stores, retail-------------------------------------------------------------- 38-48
Apparel, retail----------------------------------------------------------------- 38-39
Apparel and accessories, retail -------------------------------------------------- 40-48
Furniture and house furnighings. retail---------------------------------------- 38-48
Eating and drinking places (including restaurants) ----------------------------- 38-48
Dealers in automobiies, accessories, tires, batteries, retail--------------------- 38-39
Automotive dealers, retail ----------------------------------------------------- 40-47
Automotive dealers and filling stations, retail---------------------------------- 48
Motor vehicle dealers, retail---------------------------------------------------- ----------
Automobiles and trucks, retail------------------------------------------------- ----------
Accessories, tires, and batteries, retail------------------------------------------ ----------
Accessories, parts, etc., retail--------------------------------------------------- ----------
Parts, accessories, tires, batteries ----------------------------------------------- ----------
Dealers in automobiles, etc., not allocable-------------------------------------- ----
Filling stations----------------------------------------------------------------- 38-47
Hardware, retail--------------------------------------------------------------- 38-47
Hardware and farm equipment------------------------------------------------- ----------
Lumber and coal yards, retail-------------------------------------------------- 38-39
Building materials, fuel, and ice----------------------------------------------- 40-47
Building materials and hardware ---------------------------------------------- 48
Lumber and building materials------------------------------------------------ ----------
Other retail trade-------------------------------------------------------------- 38-48
Other retail stores (included in No. 463 for 1938-47) ----------------------------- ----------
Retail trade not allocable ------------------------------------------------------ 38-47

1927-47
48

27-33

34-37
38-48
38-47
26-48
20-48
26-37
40-48
40-48
40-47

48
40-48
40-48
40-48
40-48
40-47

48
48
48

40-48
40-48
26-48
38-39
40-48
40-47

48
38-47

48
38-48

48
38-39, 48

40-47
38-47

48
38-48
38-39
40-48
38-48
38-48
38-39
40-47

48
38-39
40-48
38-39
40-47

48
38-39
3F-48
38-47

48
38-39
40-47

48
48

38-48
48

38-48
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CHART II.-Industrial groups for whic~h data from corporation returns are shown.
in the- Source Book of Statislics of r-ncome, for the years 1926-48: Years for
which data are available in major group tables and years for- which data are-
available in minor group tables-Continued -

(For list of items av:aflable, see Chart I)

Industrial groups

466
467

468

469
470
471
472
473

474
475
476
477
478
479
480

481
482
483
494
4.85
486
487
488
489

490
491
492
493
494
495
496
497
498
499

500
501
502

503
504

505
506
507
508
509
510
511
512
513

514
515
516
517
518
519

Wholesale and retail trade----------------------- -------------------------------
All other trade, auto wreckers, film exchanges, re3nting of costumes, decorations,

furniture, machinery, etc., also lease or sale arxd service of special systems or
devices and processes and their accompanying supplies, as tabulating and
accounting machines, etc--------------------- -------------------------------

All other trade-Auto wreckers, film exchanges, pneumatic tubes, trading
stamps, garages for storage, repair service, etc--------------------------------

Trade not allocable----------------------------- -------------------------------
Service (Services), total------------------------- -------------------------------
Restaurants, hotels, laundries, all domestic services, etc------------------------
Domestic service-Laundries, hotels, restaurants, etc--------------------------
Domestic service-Laundries, hotels, restauraiats, operating apartments or

office buildings, etc. (Restaurants included iii No. 446 for 1938-48) ----------
Personal service (Services) ---------------------- -------------------------------
Hotels and other lodging places------------------------------------------------
Laundries, cleaners, and dyers-------------------------------------------------
Photographic studios (including commercial photography)---------------------
Other personal service (services) ------------------------------------------------
Personal service not allocable (included in No. 478 for 1948) --------------------
Business service-Detective bureaus, trade shows, mimeograpbing, publishing

directories, advertising, etc. (includes electrical advertising) ------------------
.Business service (services) -----------------------------------------------------
Advertising --------------------------------------------------------------------
Other business service (services) -----------------------------------------------
Business service not allocable (included in No. 483 for 1948) --------------------
Automobile repair services------------------ ----------------------------
Automotive repair services and garages -----------------------------------------
Miscellaneous repair services, hand trades--------------------------------------
Professional, business, educational, curative, legal, engineering, etc., services ---
Professional service-Curative, educational, engineering, legal, etc. (included

in No. 500 for 1938-48)-------------------------------------------------------

Theaters, motion pictures, all other amusements, etc---------------------------
Amusements -------------------------------------------------------------------

Theaters, legitimate, vaudeville, etc -------------------------------------------

Motion picture producers (production)-----------------------------------------

Motion picture theaters --------------------------------------------------------

Motion pictures (production and theaters) -------------------------------------

Amusement, except motion pictures-------------------------------------------

Other amusements-Circuses, golf links, race tracks, pleasure resorts, etc -------
Amusements not allocable -----------------------------------------------------

Other service not elsewhere specified-Auto camps, cemeteries, boards of trade,
newspaper syndicates, photographers, cencessiouaires-amusement, cloak-
room, etc --------------------------------------------------------------------

Other service (services), including schools--------------------------------------
Service not allocable (included in No. 500 for 1948) -----------------------------
Finance, total (banking, insurance, real estate, and holding companies; stock

and bond brokers, etc.) -----------------------------------------------------

Finance, insurance, real estate, and lessors of real property ---------------------
Finance (banks, credit agencies, investment conapanies, holding companies,
brokers, and dealers)----------------------------------------------------------

Banks, national ----------------------------------------------------------------
Banks and trust companies ----------------------------------------------------

Bank and trust companies, savings banks--------------------------------------

State and private banks-------------------------------------------------------

State and private banks, savings banks, loan and trust companies-------------

Banking and related industries ------------------------------------------------
Joint stock land banks---------------------------------------------------------

Finance companies-Automobile, furniture, radio, etc--------------------------

Financing retail sales of automobiles, pianos, etc. (included in No. 522 for 1930-
33; No. 523 for 1934-37) -------------------------------------------------------

Commercial credit and finance companies--------------------------------------

Industrial and.personal. loan companies ----------------------------------------

Short-term credit agencies, except banks--------------------------------------

Sales finance and industrial credit----------------------------------------------

Personal credit (agencies) ------------------------------------------------------

Other short-term credit agencies ---------------------------------- -------------

Data available in

Major
group
tables

Minor
group
tables

For the years

----------
1938-48

26-48
----------

38-48

----------
38-39
40-48
40-48

----------

----------
38-39

----------

----------
40-48
40-48

----------
38-48
38-47

26-37
38-48

----------
38--:39
38-39
4047

----------

1927-37-

26

27-37
38-48
26-48-

26
27-33-

34-37
38-48
38-48
38-48
38-48
38-48
38-47-

27-37
38-48
38-48
38-48
38-47-
38-39
40-48
40-48

26

27-37
26

27-39
27-37
27-48
27-48
40-49
40-48
27-39
38-39

27-37
38-48
38-47

26-37
38-48'

40-48
26-37'
38-48

26
26

27-37-
27-37
28-37

26

27-29
38-39
38-39
40-47"
40-47
40-48
40-47-
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Data available in

'CHART II.-Industrial groups for which data from corporation returns are shown
in the Source Book of Statistics of Income, for the years 1926-48: Years for
which data are available in major group tables and years for which data are
available in minor group tables- Continued

(For list of items available, see Chart I)

Industrial groups

'520
'521

'522

523

524
'525
526
527
528
529
:530
'531
532
'533
534
535

.336
537
538
539
540

.541
542

.543
544

.545
546
-547
548
'549
550
551

-552
653
554

555
.556
557
558

.560
561
562

.563
ZMA
565
566

-1568
.569
~:570

Major
group
tables

79

Minor
group
tables

For the years

Short-term credit agencies, except banks, not allocable ------------------------- ----------
Other finance companies, building and loan companies, mortgage, note, and

pawnbrokers; commercial paper brokers; foreign exchange, promoting, stock
syndicate, investment bankers, etc------------------------------------------- ----------

Other finance-Loan companies, building and loan associations, mortgage,
note, or pawnbrokers; holding companies; insurance agents, promoters, stock
syndicates, foreign exchange, financing sales of automobiles, etc., and finance
not elsewhere specified (classified) -------------------------------------------- ----------

Loan companies, building and loan associations; mortgage, note, or pawn-
brokers; insurance agents, promoters; foreign exchange; financingsalesof auto-
mobiles, etc------------------------------------------------------------------ ----------

Mortgage and title companies -------------------------------------------------- 1938-39
Long-term credit agencies, mortgage companies, except banks ----------------- 40-47
Credit agencies other than banks---------------------------------------------- 48
Business, credit agencies -------------------------------------------------------- ----------
Other credit agencies ----------------------------------------------------------- ----------
Credit agencies and finance not allocable ---------------------------------------- ----------
Investment trusts, stock syndicates, stock pools, holding companies, etc------- ----------
Investment trusts and investment ecrupanies ---------------------------------- 38-47
Holding and other Investment companies -------------------------------------- 48
Management type-------------------------------------------------------------- ----------
Fixed type---------------------------------------------------------------------- ----------
Fixed or semiflxed type-------------------------------------------------------- ----------
Installment investment plans and guaranteed face amount certificates----------- ----------
Oil royalty companies --------------------------------------------------------- ----------
Mineral, oil, and gas royalty companies ------------------------------- -------- ----------
Investment trusts and investment companies not allocable --------------------- ----------
Holding companies, patents, investments, concessions, etc.; real estate com-

panies----------------------------------------------------------------------- ----------
(Holding companies included in No. 574 for 1927-29; in No. 522 for 1930-33;

and in No. 530 for 1934-37).
Holding companies ------------------------------------------------------------ 38-39
Operating holding companies -------------------------------------------------- ----------
Railroad securities ------------------------------------------------------------- ----------
Other public utility securities -------------------------------------------------- ----------
Industrial securities ------------------------------------------------------------ ----------
Bank securities ---------------------------------------------------------------- ----------
Other specifled securities ------------------------------------------------------- ----------
Securities not specified --------------------------------------------------------- ----- - -
Other corporations holding securities -------------------------------------------- 3~_i6
Other investment companies, including holding companies --------------------- 40-47
Other investment and holding companies -------------------------------------- ----------
Stock and bond brokers------------------------------------------------------- ----------
Stock and bond brokers, investment bankers----------------------------------- ----------
Stock and bond brokers, investment brokers, investment bankers, and invest-
ment trusts------------------------------------------------------------------ ----------

Stock and bond brokers, investment brokers, investment bankers-------------- ----------
Security and commodity exchange brokers and dealers------------------------- 38-48

Other finance companies ------------------------------------------------------- 38-47
Finance not allocable----------------------------------------------------------- 40-47
Insurance companies ----------------------------------------------------------- ----------
Insurance carriers, agents, etc-------------------------------------------------- 38-47
Insurance carriers and agents-------------------------------------------------- 48
Insurance carriers ---------- ----- 40-48
Life insurance companies
Accident, casualty, fire, marine, mutual, fidelity and bonding companies ------ ----------
Other insurance-Accident, casualty, fire, marine, title, etc-------------------- ----------
Insurance companies, except life----------------------------------------------- ----------
Other insurance carriers (not life or mutual) ----------------------------------- ----------
Mutual insurance, except life--------------------------------------------------- ----------
Mutual insurance, except life or marine---------------------------------------- ----------
Mutual insurance, except life or marine or fire insurance companies issuing per-
petual policies --------------------------------------------------------------- ----------

1940-47

26

27-33

34-37
38-39
40-47

48
48
48
48

34-37
38-47

48
38-47
38-39
40-47
38-47
38-39
40-47
38-47

26

38-47
40-48
38-39
38-39
38-39
38-39
38-39
38-39
38-39
40-47

48
26

27-29

30-33
34-37
38-48
38-47
40-47
27-37
38-47

48
40-48
26-48

26
27-37
38-39
40-48
40-41

451

43-48
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CHART II.-Industrial groups for whic7~~ data from corpora!ion returns are shown
in the Source Book of Statistics of 1-,Oncome, far the years 1926-48: Years for-
which data are available in major grr.-oup tables and years for which data are
-available in minor group tables-Contiraued

(For list of items aveLilable, see Chart 1)

Data available In

Industrial groups

571
572
573
574

575

576
577
578

579
580
581
582
583
584
585
586
587
588

689
590
591
592
593
,694
595
596

597
598
599

600.

601
602
603
604
605

606

607
608
609
610
611
612
613

614
615
616

617

618
619
620
621
622
623

Insurance agents, brokers, etc-------------------- ------------------------------

Insurance agents and brokers------------------- - ------------------------------

Real estate (included in No. 540,for 1926).
Real estate and holding companies; realty development, boiding Or leasing;

realty trusts; securities------------------------- ------------------------------
Real estate and realty

'
bo ding companies-Realty development,I holding or

leasing; realty trusts, etc------------------------ -------- ------------
Real estate, including lessors'of buildings -------- ------------------------------
Real estate, except lessors of real property other t1han buildings -------
Dealers and development companies, lessors of buildings, lessee and owner

operators of buildings ------------------- 7 ------ ------------------------------
Owner operators and lessors of buildings --------- ------------------------------
Real estate operators, including lessors of buildings ----------------------------
Lessee operators of buildings --------------------- -----------------

I
------ 7------

Owners for improvement --------------------------------------------------------
Trading for own account------------------------- ------------------------------
Developers of real property, including traders on own account-----------------
Real estate agents, brokers, etc------------------ ------------------------------
Real estate agents, brokers, and managers-------- ------------- ----------------
Title abstract companies -------------------------- -------------------------------
Real estate, including lessors of buildings, not allocable (included in No. 589
for 1948)

_isi;- --------------------------------- -------------------------------Other real te, except lessors of real property other than buildings-----------
Lessors of real property, except buildings --------- ------------------------------
Agricultural, forest, and simildr properties,----------------------------
Mining, oil, and similar properties ------------------------------------- 7

Railroad (properties) property------------------------------------
---------

-_7 -----------Public utility (properties) property--------------------------------------------
Other real property, except buildings------------------------------------------
Lessors of real property~'except buildings, not allocable (included in No. 595

for 1948) ----------------------------------------------------------------------
Finance, insurance, real estate, and lessors of real property not allocable-------
Construction-------------------------------------------------------------------
Building and construction above ground; equipp _ng and installing machinery;
wrecking, razing, moving, etc------------------------------------------------

Building and construction above ground-Installing machinery, moving,
wrecking, razing, etc----------------------------------------------------------

General contractors------------------------------------------------------------
General building contractors ---------------------------------------------------
General contractors other than building----------------------------------------
General contractors not allocable -----------------------------------------------
Excavation, road building, waterfront construction,. railroad construction,"

shipbuilding, etc--------------------------------------------------------------
("Shipbuilding and repairing," 1927-48, Nos. 326-328).

Other construction, underground and on surface--Bridge building, waterfront
construction, related industries, etc-------------------- 7----------------------

Special trade contractors -------------------------------------------------------
Construction not allocable (included in No. 609 for 1948) -----------------------
Other construction ----------------------------------------- 7--------- 7 -------
Agriculture and related industries ---------------------------------------------
Agriculture, forestry, and fishery----------------------------------------------
Farming-Fruit, cotton, grain, stock. and all other farming, including lessors -
Farming-Cotton, grain

,
stock; horticulture and all other farming; lessors of

farm lands -------------------------------------------------------------------
Agriculture and services-------------------------------------------------------
Farms and agricultural services------------------------------------------------
Related industries-Forestry, fishing, ice harvesting, agricultural industries
not precisely defined; holders and lessors___~.___

Related industries-Forestry, fishing, ice,harvesii~-g~,-a-n--d--o-t-h-e-r--re-l-a-t-e-d--i-n-d--u-s---
tries; holders and lessors -----------------------------------------------------

Forestry---------------------------------------------------------------------- 7
Fishery--------------------------------------------------------- ~: ----------------
Agriculture, forestry, and fishery not allocable ----------------------------------
Nature of business not given----------- ----------------------------------------
Nature of business not allocable, except trade ----------------------------------
Nature of business not allocable------------------------------------------------

Major
group
-tables

Minor
group
tables

For the years

1940-47
48

----------
38-47

48

1-938-47"
48.

27-29

30-37
38-47

48

38-48

----------
38-39
2&-48.

----------

----------

----------
26-37
38-48

----------

---------1
38-47

48

----------

----------
38-48
38-48

38
26-37
38-40
41-48

3849
40-47

48
40-47
40-47
40-47

48
38-47

As
40-48

38-47
48

38-48
38-48
38-48
38-48
38-48
38-48

38-47
38-39
26-48

,26

27-37
38-47

48
48
48

20

27-37
39-48
38-47

48
26-37
38-48

26

27-37
38-47

48

26

27-37
3&48,
38-48-

38
26--37'
38-0
41-4&



CORPORATION INCOME

TAX RETURNS

1948

BASIC TABLES -

1. States and Territories, creneral summary-all returns.
2. Major and minor industrial groups, general summary-all

returns.
3. Major industrial groups (Receipts and deductions)-all returns.
4. Major industrial groups (Assets and liabilities, receipts and

deductions)-returns with balance sheets.
4-A. Major industrial groups (Assets and liabilities, receipts and

deductions)-consolidated returns with balance sheets.
5. Total assets classes (Assets and liabilities, receipts and deduc-

tions)-returns with balance sheets.
5-A. Total assets classes (Assets and liabilities, receipts and deduc-

tions)-consolidated retuirns with balance sheets.
6. Total assets classes and rnajor industrial groups (Selected

assets, liabilities, and receipts)-returns with balance sheets.
7. Net income and deficit classes and major industrial groups

(Selected iterns)-all returns.
8. Net income and deficit cla-sses and type of tax liability-all

returns.
9. Net income and deficit classes (Dividends received and interest

received on Government (:)bllgations)-all returns.
10. Net income and deficit classes (Dividends paid)-all returns.

81



TABLE L-Oorporation returns,i 1948, by States and. Territories, for returns with net income and returns with no net income: Number of returns,

net income or deficit, and dividends paid in cash and assets other than own stock; also, for returns with net income, the income tax

[Money figures in thousands of dollars]

Returns with net income 4 Returns with no net JnCOMOA

Total num- Dividends Dividends
States and Territories 2 ber of paid in cash Number of

paid in cash
returns 3 Number of

returns Net income 4 Income tax 5 and assets returns
Deficit 4 and assets

ther thanother than
own stock a

o
own stock 6

1 Alabama---------------------------------------------- 4,528
350

3,172
157

223,668
2134

77 035.
1 :380

44,139
734

1,249
108

9,741
1,460

224
--------------

1

2
3

Alaska---------------------------------- 7 -------------Arizona----------------------------------------------- 1,872
3 061

1,056
2 188

,
42,130.
90 339

14,237
30,392

7,041
16,453

696
692

6,744
4,046~

83
116

4
5

Arkansas ----------------------------------------------
California---------------------------------------------

,
32,477

,
17,567.

,
1,955,878 667,807 557,363 11,760 166,346

4
5,151

298
1

6
7

Colorado ----------------------------------------------
Connecticut ----------------

5,059
11,967

3,114
7,496

203; 244
612,501

691,159
158 270

63,815
120,218

1,616
3j995

11,61
33;709 1,801

8
9

---------------------------
Delaware ----------------------------------------------
District of Columbia --- ------

2,631
5453

1,704
2,120

705,614
162,176

189:931
51 822

379,662
42,350

769
1,260

14,065
11,561

2,152
259

LO
------------------------ -

Florida------------------------------------------------
G i

,
13,301

4897
7,590
5 302

201,638
319 679

63:226
111 550

35,267
82,645

5;003
2jOO4

39,626
15;350

981
709

V
1111

L2
eorg a------------------------------------------------

Hawaii -----------------
,
1,219

,
706

,
59,655

,
18 782 22,244 494 9,493~ 576 1!

!13
14

-------------------------------
Idaho -------------------------------------------------

----- -----------Illinois -
1,892

39,944
1,064

25,902
68,554

3,193,567
19:244

1,126,604.
12

1
910

7% 348
435

11,300
3,945

150,076
'

128
12,437

1
1:

16
--------------------------- --

Indiana----------------------------------------------- 13,836 0,590 599,452 203,391 113,996 3,135. 30, 4.41 1,500
4

1~
11

16
17

Iowa --------------------------------------------------
Kansas -----------

7,721
5,147

5,519
3,619

258,541
262i 355

78,375
92,215

46,643
51,997

1,619
1.176

10,062
8~6231

1, 67
360 1 '

18
-----------------------------------

Kentucky --------------------------------------------- 5,272 3,851 294,350 103,017 63,642 1,260 11, 106'
1 '

1,000
494

11
11

10 Louisiana ---------------------------------------------
i

6 336
3:067

4,344
2 449

312,250
114 669

107,304
38 495

83,195
27,199

1,670
1,330

5,075
11,764 431 D

20
21

ne------ -------Ma
-------------------------------------------Maryland 8,377

,
6,249

,
377,383

,
121,708 92,587 2,561 36,314, 1,710 Z

22
---

Massachusetts--------------------------------- 7-------
Mi hi

31,259
20 356

19,195
12 654

1,238jO34
2 597;992

356 605'
928:657

947337
b8l,942

11,240
5,747

87,199
52,782

3,163
3,127

2!
Z

23
24

c gan ----------------------------------------------
----------LMinnesota

,
11,089

,
7,603

,
566,973- 188,430 135,511 2,653 20,691 1,360 2,

25
----------------------------------

Mississippi ----------------------------------------- 3,008 2,109. 72,738 23 842 12,670 790 6,108 242 2

26
2

---
Missouri-----------------------------------------------
M t

15,944
2 &33

10,935
1 696

994,772
51 756

346,696
16,458

241,957
11,331

4,182
719

34,308
3,556

2,574
297

2
2'

7
28

on ana----------------------------------------------
Nebraska ----------------- '4,235

.,
3,091

,
154,544, 50,318 36,064 940 5,528 165 Z

29
30

-----------------------------
Nevada -----------------------------------------------
New Hampshire - -- -------------------------

788
2,110

410
1,329

19, 837
50,559

6,394,
16,644

2,471
13,326

364
730

5,514
5,764

S15
144

2
31

81
------- -- --

New Jersev---------------------- --------------------- 35,282 20,6116 1,082,391 286,683 202,929 12,977 91,747 3,453 &

9



New Mexico -------------------------------------------
New York---------------------------------------------
North Carolina ----------------------------------------
North Dakota -----------------------------------------
Ohio-------------------- 7 - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Oklahoma ---------------------------------------------
Oregon ------------------------------------------------
Pennsylvania ------------------------------------------
Rhode Island------------------------------------------
South Carolina -------------------------: ---------------
South Dakota -----------------------------------------
Tennessee ---------------------------------------------
T4,~xas-------------------------------------------------
Utah --------------------------------------------------
Vermont----------------------------------------------
Virginia -----------------------------------------------
Washington --------------------------------------------
West Virginia ------------------------------------------
Wisconsin ----------------------------------------------
Wyoming----------------------------------------------

Total--------------------------------------------

For footnotes, see pp. 346-348.

1,127 790 24,220 7,985 3,937 294 2,206 75
158,148 93,070 9,045,680 2,790,900 2,783,220 58,346 488,300 38,587
10,110 7,052 566,955 195,561 120,515 2,619 18,348 322

1,761 1,330 31,970 8,995 4,006 390 1,359 60
30,552 21,352 877,946 608,037 8,067 85,895 6,222
5,112 3,468 447,287 159,749 97,372 1,391 10,979 769
5,342 3,061 218,485 74,897 35,730 1,653 13,979 287

28,391 18,871 2,715,154 938,762 610,327 7,951 113,256 6,431
4,985 2,980 208,046 73,187 42,371 1,683 14,298 347
4,841 3,288 260,807 93,383 29,768 1,205 6,217 138
2,063 1,476 30,232 9,410 3,889 472 2,075 118
6,344 4,487 281,556 94,598 51,685 1,677 13,860 958

18,601 il, 755 1,160,326 400,547 315,979 5,453 54,705 2,121
2,779 1,598 75,654 25,242 17,049 855 11,267 349
1,454 900 37,021 8,283 4,296 526 3,060 401
8,486 5,993 427,639 147,369 103,063 2,195 32,786 504

10,453 5,180 359,224 117,565 73,764 3,339 27,185 858
6,167 4,325 240,384 84,027 43,430 1,527 8,589 613

16,193 10,615 731,209 239,423 127,946 4,118 24,118 723
1,166 872 24,636 7.720 7,056 249 1,398

150630,670 395,860 36,273,250 11,920,260 9,278,836 198,383 1,848,226 107,639

W



STATISTICS OF INCOME FOR 1948, PART 2

TABLE 2.-Corporation returns,' 1948, by major industrial groups and minor
Number of returns, total compiled receipts, net income or deficit, and dividends
income tax

[Money figures in

Returns with net
income I

Major industrial groups and minor industrial groups 7
Total
nurn-
her of

returns 3

630,670
8,122
7,408

272
442

10,962
1,774

113
1,300

361
210

2,297
4,291
3,272
1,019
2,390
1,458

932
24,826
5,962
3,056
1,878

.12,713
1,217

120,367
3,605
2,678

480
181
266

11,528
1,318
1,727
1,832
1,304
1,874

130
816
47

2,096
384
230
148

82
6,205

621
372
439
388

1 All industrial groups-----------------------------------------------
2 Agriculture, forestry, and fishery-----------------------------------
3 Farms and agricultural services ---------------------------------
4 Forestry --------------------------------------------------------
5 Fishery---------------------------------------------------------
6 Mining and quarrying ----------------------------------------------
7 Metal mining ---------------------------------------------------
8 Iron--------------------------------------------------------
9 Copper, lead, zinc, gold, silver ------------------------------

10 Other metal mining ----------------------------------------
11 Anthracite mining ----------------------------------------------
12 Bituminous coal and lignite mining -----------------------------
13 Crude petroleum and natural gas production -------------------
14 Crude petroleum, natural gas, and natural gasoline ---------
15 Oil- and gas-field contract services--------------------------
16 Nonmetallic mining and quarrying -----------------------------
17 Stone., sand, and gravel --------------------------------------
18 Other, nonmetallic- minin,g and quarrying -------------------
19 Construction -------------------------------------------------------
20 General building contractors -----------------------------------
21 General contractors other than building ------------------------
22 General contractors not allocable -------------------------------
23 Special trade contractors ----------------------------------------
24 Other construction ---------------------------------------------
25 Manufaduring ------------------------------------------------------
26 Beverages------------------------------------------------------
27 Nonalcoholic beverages -------------------------------------
28 Malt liquors and malt--------------------------------------
29 Wines ------------------------------------------------------
30 Distilled, rectified, and blended liquors---------------------
31 Food and kindred products -------------------------------------
32 Meat products ----------------------------- ----------------
33 Dairy products---------------------------------------------
34 Canning fruits, vegetables, and sea foods-------------------
35 Grain mill products, except cereal preparations -------------
36 Bakery products --------------------------------------------
37 Sugar ------------------------------------------------------
38 Confectionery----------------------------------------------
39 Cereal preparations-------------------------------------------
40 Other food, including manufactured ice and flavoring sirups-
41 Food and kindred products not allocable -------------------
42 Tobacco manufactures------------------------------------------
43 Cigars------------------------------------------------------
44 Other tobacco manufactures --------------------------------
45 Textile-mill products -------------------------------------------
46 Yarn and thread (cotton, wool, silk, and synthetic fiber)---
47 Broad-woven fabrics (woolen and worsted) -----------------
48 Broad-woven fabrics (cotton) -------------------------------
49 Narrow fabrics and other smaIlwares (cotton, wool, silk,

and synthetic fiber).
Knit goods-------------------------------------------------
Dyeing and

finishing textiles, except knit goods -------------
Carpets and other floor coverings---------------------------
Hats. except cloth and millinery----------------------------
Other textile-mill products ---------------------------------
Textile-mill products not allocable --------------------------

Apparel and products made from fabrics------------------------
Men's clothing ----------------------------------------------
Women's clothing -------------------------------------------
MUnery ---------------------------------------------------
Fur goods--------------------------------------------------
Other apparel and accessories -------------------------------
Other fabricated textile products ----------------------------
Apparel and products made from fabrics.not allocable ------

2,057
682
179
276
910
281

14,851
2,832
7,128

470
972
730

2,044
675

Num-
ber of

returns

395,860
4,553
4,213

157
183

6,503
230
40

149
41

117
1,434
2,563
1,951

612
1,159

993
166

16,155
3,388
2,178
1,187
8,904

498
73,638
1,751
1,306

269
69

107
6,9.31

899
1,104

936
786-

1,176
7.3

411
21

1,307
218
123
68
55

4,161
477
224
353
276

1,378
424
100
131
644
154

8,595
1,766
4,210

248
393
415

1,187
376

Total com-
piled re-
ceipts 8

379,309,471
1,642,670
1,582,246

30,280
30,144

7,337,631
1,190,474

268,107
840,334
82,033

525,375
2,542,354
2,362.031
1,939,336

522.695
717.397
506,946
210,451

8,518,903
2,467,690
2,125,815

993,032
2, 8%5, 031

137,325
185,981,909

4,820,625
664,819

2,271,933
64,241

1,819,632
267177,784
8,699,289
3,588,885
2,141,866
3,747,215
2,407,174
1,078,913
1,214,556

335,874
2,094,163

979.949
3,007.437

2&3, 044
2,714.393

11,828,790
1,486,455
1,205,003
3,071,271

253,519

1,542,003
634,441
843,770
146.952

1,595,924
1,049,552
7,096,988
2,416,214
3,204,761

74.971
100,487
271.9-59
757,314
2n, 282

For footnotes, see pp. 346-348.



STATISTICS OF INCOME FOR 1948, PART 2 85
,industriaZ groups, for returns with net income and returns with no net income:
paid in cash and assets other than own stock; also, for returns with net income, the

-thousands of dollars]

Returns with net income '-Continued Returns with no net income 4

Dividends Dividends

Net income 4 Income tax 5
paid in

cash and
t th

Number of Total com-
piled re- Deficit 4

paid in
cash and

asse s o er
than own

returns ceipts 8 assets other
than own

stock 6 stock 6

36,273,250 11,920,260 9,278,936 198,383 31,656,177 1,848,226 107,639
245,694 79,060 61,941 3,141 219,272 26,148 1,209
233,092 75,559 59,178 2,808 198,577 23,819 1,150

9,269 2,488 2,251 102 4,015 657 6
3,333 1,013 512 231 16,680 1,672 53

1,221,825 413,678 457p796 3,582 569,364 68,842 6,274
282,277 88,281 155,839 670 84,697 10,823 683
27,547 8,335 14,778 43 45,719 201 50

243,862 76,428 133,933 494 31,558 8,039 557
10,868 3,518 7,128 133 7,420 2,583 76
42,107 12,631 18,666 86 63,466 2,332 F 3

318,597 113,038 75,796 729 171,980 8,971 1,089
460,206 157,417 171,529 1,424 204,496 40,718 4,325
392,685 133,406 164,593 1,119 132,436 32,721 3,848
67,521 24,011 6,936 305 72,060 7,997 477

118,638 42,311 35,966 673 44,725 5,998 174
73,976 25,680 10,637 389 31,044 3,659 126
44,662 16,631 25,329 284 13,681 2,339 48

625,246 210,111 66,518 7,325 870,132 48,226 963
142,942 49,313 15,605 2,019 258,962 13,631 88
203,164 69,567 24,970 774 195,276 9,736 608
61,657 20,740 5,653 569 87,745 5,034 52

206,188 67,050 19,346 3,546 305,425 18,045 206
11,295 3,441 944 417 22,724 1,780 9

18,928,473 6,821,585 4,603,273 43,108 14,029,497 814,485 33,499
510,994 189,181 106,556 1,627 516,677 43,043 1,790
80,848 28,011 23,287 1,273 167,013 17,159 372

259,589 97,266 46,898 162 205,505 15,569 983
5,298 1,927 499 101 52,469 4,669 --------------

165,259 61,977 35,872. 91 91,690 5,646 435
1,222,361 443,412 347,482 4,264 5,408,370 114,355 10,542
184,606 66,608 41,370 384 3,733,057 25,775 7,075
133,270 49,097 36,345 562 254,030 5,294 122
158,531 57,913 36,703 825 346,097 31,809 412
103,166 37,469 26,455 476 448,765 10,208 983
172, &35 63,703 45,140 660 187,433 10,249 117
75,110 26,173 25,976 52 110,934 7,458 656

113,135 41,538 33,608 384 145,682 12,336 706
34,736 13,171 12,504 15 1,730 54 --------------

185,853 64,869 70,376 752 128,986 8,342 437
61,319 22,871 19,005 154 51,656 2,830 34

243,782 91,426 89,049 102 33,023 2,048 63
18,515 6,782 4,919 77 26,207 1,465 63

225.267 84,644 84.130 25 6,816 583 --------------
1,554,012 676,468 V2,227 1,917 615,101 46,317 1,338

200,147 74,802 35,596 135 44,989 4,160 44
131,275 48,521 26,344 143 108,502 9,973 234
523,605 195,488 100,152 74 47,312 3,521 13
22,787 7,806 4,848 109 27,691 1,512 171

141,889 51,551 24,826 639 155,440 9,699 381
66,944 24,286 11,813 246 65,559 5,555 76
105,784 39,663 23,256 72 12,481 690 11

5,751 2,025 1,613 140 42,683 2,277 7
213,381 79,123 31,944 250 89,178 6,401 354
142,549 53,203 31,835 109 21,266 2,529 47
349,645 121,764 58,744 6 077 1,309.971 71,740 1,423
137,208 48,996 22,689 1: 023 350,981 18,253 581
145,023 50,043 16,824 2,837 579,252 31,278 284

2,116 596 396 219 25,891 1,178 22
1,713 409 194 571 81,185 4,784 15

14,139 4,832 3,017 311 60,660 3,580 38
36,685 12,548 12,670 832 159,866 9,296 381
19. 7A1 A QAA ) nrA n0A ~ 0" -

I I 0z' 160 I



86 STATISTICS OF INCOME FOR 1,948, PART 2

TABLF, 2.-Corporation returns,' 1948, by major industrial groups and minor-
Number of returns, total compiled receipts, net income or deficit, and dividends-
income tax-Continued

[Money figures in

Returns with net
income 4

Total

Major industrial groups and minor industrial groups 7
num-
ber of

returns 3 Num- Total com-
ber of piled re-
returns ceipts 8

Manufacturing-Continued
64 Lumber and wood products, except furniture ------------------- 6,022 3,879 4,160,633
65 Logging camps, logging contractors, sawmills, and planing mills- 3,147 2,076~ 2,537,342
66 Millwork, plywood, and prefabricated structural wood 1,175 828 945,034

products.
67 Wooden containers------------------------------------------ 536 341 348,114
68 Other wood products --------------------------------------- 1,164 634 330,143
69 Furniture and fixtures -------------------- ---------------------- 4,400 2,724 2,147,137
70 Furniture-household, office, public building, and pro- 3,132 1,930 1,777,912

fessional.
.71 Partitions, shelving, lockers; and office and store fixtures --- 612 426 173,735
72 Window and door screens, shades, and venetian blinds ------ 509. 296 143,957
73 Other furniture and fixtures -------------------------------- 147 72 51,533
74 Paper and allied products -------------------------------------- 2,603 1,898 5,737,079
75 Pulp, paper, and paperboard ------------------------------- 474 372 3,416,056
76 Paper bags and paperboard containers and boxes ----------- 1,254 889 1,326,504
77 Pulp goods and other converted paper products ------------ 875 637. 994,519
78 Printing, publishing, and allied industries ---------------------- 12,849 8,978

'
5,795,347

79 Newspapers ------------------------------------------------ 2,816 21073 2,019,062
80 Periodicals ------------------------------------------------- 1,301 702

'
855,526

81 Books ------------------------------------------------------- 674 383 435.431
V Commercial printing, including lithographing -------------- 4,408 3,295- 1 565-043

'83 Other printing and publishing ------------------------------ 2,312. 1, 608' 510:266
84 Printing, publishing, and allied industries not allocable ----- 1,338 917" 410,019
85 Chemicals and allied products ---------------------------------- 7,742 4,323 13; 696,104

-86 Industrial inorganic chemicals------------------------------ 206 138 547,992
787 Industrial organic chemicals, including plastic materials, 464 262' 21740,424-

synthetic rubber, and synthetic fibers.
88 Drugs and medicines -----------------

I---------------------- 1,523 720! 1,378,988
:89 Soap and glycerin, cleaning and polishing preparations, etc- 862 429': 1,560,884
go
91

Paints, varnishes, lacquers, etc-----------------------------
Perfumes, cosmetics, and other toilet preparations ----------

1,075
-719,

732,
271

L 755,518
'229; 942

92 Fertilizers -------------------------------------------------- .322' 243' 496,205
.93 Oils and fats, animal and vegetable, except edible cooking 529, 356" It-665,304

Oils.
~94 Other chemical products ------------------------------------ 1,114 699" 1,313,659
:95 Chemicals.and allied products not,allocable ----------------- 'M 473; 2;007,188
~96 Petroleum and coal products ----------------------------------- 668' 453, 19,738,277

,:97 Petroleum refining----------------------------------------- 325 231 18,802,752
,98 Other petroleum and coal products------------------------- 343 222' 935,525

Rubber products
-----------------------------------------------

670. 431; 3,307,856
.100 Tires and inner tubes--------------------------------------- 56- 35~ 2,690,351
Jol Other rubber products,, including rubberized fabrics and 614 396 -627,505

clothing.- t.
1102 Leather and.products -------------------- ----------------------- 3,iO47 1,734, 2,734,855
r103 Leather, tanned, curried, and finished ------------ --- 437- 2W, .7,42,129
404 Footwear, except rubber ------------------------------------ 1,121 638. 1 1,590,061
405 Other leather products ------------------------------------- 1, 489; 811: 402,665
-106 Stone, clay, and glass products --------------------------------- 49 310; 2,851, 3,982,753
e107 glass products----------------------------- ------Glass and 607 355 .943,456
108 Cement (hydraulic) ---------------------------------------- 95 77 448,294
409 Structural clay products ------------------------------ ----- 787 569 504,451
110 Pottery and related products ------------------------------- M5 210 304,270
J11 Concrete, gypsum, and plaster products-------------------- 1'.615 954

'
686,744

.112 Cut-stone and stone products ------------------------------- 393 303 90,750
1113 Abrasives,. asbestos,. and other nonmetallic mineral products-

-
588 393 1,004,788

114 ----------Primary metal,industries ----------------------------- 3,138, 2, 169', 16,746,046
115 Blast furnaces, stee! works, and rolling mills---------------- 169. IM, 10,126,687

4.16 Iron and steel foundries ------------------------------------- 1,033 779- 1,520,793
117 Smelting, refining, rolling, drawing, and alloying of,non- 387 298. .3;§44,979

ferrous metals.
-1-118 Nonferrous foundries--------------------------------------- 759 414.
:46

1 ~382,506
6881 0851119 Other primary metal industries----------------------------- 5 , ,

-I gn T~A-- -.+al inAiiefApc nnt. r,11nonhIp. 1.72 80. .85.393

For footnotes, see pp. 346-348.
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4ndustrial groups, for returns with net income and returns with no net income.
paid in cash and assets other than own stock; also, for returns with net income, the

1housands of dollars]

Returns with net income4-Continued Returns with no net income 4

Dividends Dividends

Net income 4 Income taxs

paid in
cash and

assets other
Number of

returns

Total com-
piled re- Deficit 4

paid in
cash and

assets other
than own ceipts 8 than own

stock 6 stock 6

567,813 196,147 98,817 1,986 406,489 29,265 753 &
398,197 135,427 73,141 978 208,690 14,532 379 61
120,767 43,896 17,100 323 81,884 8,066 277 0

21,573 7,466 3,709 189 51,520 2,288 59 6
27,276 9,358 4,867 496 64,395 4,379 38 6

195,005 70,244 34,252 1,603 304,450 22,275 414 6
164,935 59,816 30,184 1,154 237,747 15,796 203 7

15,519 5,3314 1,850 178 26,883 2,786 198 7,
10,864 3,794 1,696 200 34,088 3,355 10 7
3,687 1,320 522 71 5,732 338 3 7

798,787 295,838 170,226 658 268,,652 14,789 617 7
570,690 212,118 120,997 90 95,373 4,658 313 7
142,404 52,208 30,209 345 87,195 5,751 243 7
85,693 31,512 19,020 3223 86 084 4,380 61 7

616,198 215,974 154,815 3,519 484,388 38.385 1,272 7
262,703 93,752 75,259 696 143,682 12,595 246 7
78,127 27, 564 25,571 549 109

,
190 10,243 102 8

44,424 15,321 10,488 261 45, 830 4,448 137 8
143,699 49,750 27,125 1,032 107,044 6,320 132 8
52,464 17,646 11,666 651 49,304 3,269 166
34,781 11,941 4,706 330 29,338 1,51.0 489 8

1,728,534 609,526 537,538 3,088- 558, 489 46,566 1,686 8
85,284 10,348 21,088 62 13, 838 1,244 5 8

558,324 195,033 170,636 186 lF5, 051 7,655 513 8

246,595 89, no 73,949 703 49,120 5,066 257 8
60,225 22,388 40,801 416 50,826 4,813 264 8

134,354 49,921 31,003 313 54 317 5,053 43 9
25,288 8,721 3,138 411 34:197' 4,592 132 9
46,553 16,768 13,743 68 7,949 607 19 9

100,923 37,494 17,619 150 147,191 8,198 306 9

156,869 57,381 40,333 382 56,423 4,270 92
314,119 103,352 125,228 397 39,577 5,068 55 9

2,000,180 660,044 702,739 181 228,900 17,142 370 9
1,904,177 625,062 683,916 75 184, &30 15,213 274 9

96,003 34,982 18,823 106 44,070 1,929 96 9
262,315 92,297 65,718 220 81,937 7,345 105 9
204,154 70,822 53,537 18 35 274 4,042 19 1
58,161 21,475 12,181 202 46:663 3,303 86 1

158,434 57,448 41,287 1,271 426,264 26,397 931 1
47,409 17,551 11,122 148 633, 180 4,918 145 1
90,956 33,307 25,496 463 253,498 13,965 729 1
20,069 6,590 4,669 660 109 586 7,514 57 1

549,486 202,687 124,836 1,342 157: 056 18,977 333 1
196,197 35,720 29,466 241 67,417 7,352 168
1106,158

75,243
39,999
27,553

25,469
14,684

16
195

391
16,524

175
1,982

--------------
30 1

35,539 13,119 5,382 123 20.676 2:164 62
21

1
1n3' rm 37,959 18,902 510 27.727 4,492

2 17,727 2,457 1,378 74 4,340 278
50 1124.927

1,746,435
45,880

644,825
29,555

364,967
183
8847

19,981
264,080

2,534
17,191 1.678 1

1,025,978 385,698 188,014 26 44,317 3,691 11134
7

1
1163,434 60,189 34,386 236 60,367

6 300
3,748
2 009

5
341 1370,441 130,193 105,611 75 5 , ,

37,360 13,553 6,540 329 46,483 5,001 93 1
1143,248 53,045 29,426 142 46,097 1,915 48

5.974 2,147 990 76 10,516 827 5 1

7
8
9
0
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TAIBLu 2.-Corporation returns,' 1948, by major industrial groups- and' minor
Number of returns, total compiled receipts, net income or deficit, and dividends
income tax-Continued

[Money figures in.

Returns with net
income 4

Major industrial groups and minor industrial groups 7

121

122
123
124

125
126
127
128
129
130
131
132

133
134
135
136
137
138
139
140
141

142
143

144
145
146

147
148

149
150
151
152
153
154
155
156
157
158
159
160
161
162

163
164
165

166

167
168
169
170
171
172

Manufacturing-Continued
Fabricated metal products, except ordnance, machinery, and

transportation equipment.
Tin cans and other tinware---------------------------------
Cutlery, hand tools, and general hardware ------------------
Heating apparatus (except electrical) and plunrbers' sup-

plies.
Fabricated structural metal products -----------------------
Metal stamping, coating, and engraving --------------------
Lighting fixtures -------------------------------------------
Fabricated wire products -----------------------------------
Other fabricated metal products ----------------------------
Fabricated metal products not allocable --------------------

Machinery, except transportation equipment and electrical- - ---
Engines and turbines, except automotive, aircraft, and rail-

way.
Agricultural machinery and tractors------------------------
Construction and mining machinery ------------------------
Metal-working machinery, including machine tools---------
Special industry machinery ---------------------------------
General industry machinery--------------------------------
Office and store machines------------------------------------
Service industry and household machines -------------------
Other machinery parts, and machine shops-----------------
Machinery, except transportation equipment and electrical,
not allocable.

Electrical machinery and equipment---------------------------
Electrical generating, transmission, distribution, and in-

dustrial apparatus.
Electrical appliances----------------------------------------
Insulated wire and cable------------------------------------
Electrical equipment for motor vehicles, aircraft, and rail-

way locomotives and cars.
Electric lamps ----------------------------------------------
Radio, radar, and television equipment (except radio

tubes), and phonographs.
Other communication equipment and related products-----
Other electrical products, including batteries---------------
Electrical machinery and equipment not allocable----------

Transportation equipment, except motor vehicles---------------
Aircraft and parts, including aircraft engines ----------------
Ship and boat building and repairing -----------------------
Railroad equipment, including locomotives and street cars-
Motorcycles, bicycles, and parts----------------------------
Other transportation equipment, except motor vehicles -----

Motor vehicles and equipment, except electrical-----------------
Motor vehicles, including bodies and truck trailers ----------
Motor vehicle parts and accessories, and passenger trailers--

Ordnance and accessories ---------------------------------------
Guns, howitzers, mortars, andrelated equipment, including

small arms.
Small arms ammunition ------------------------------------
Other ordnance and accessories -----------------------------

Scientific instruments; photographic equipment; watches,
clocks.

Professional, scientific, and controlling instruments, includ-
ing photographic and optical goods.

Watches, clocks and clockwork-operated devices -------------
Other manufacturing-------------------------------------------

Jewelry (precious metal), silverware, plated ware-----------
Costume jewelry, except precious metal--------------------
Fabricated plastic products, except plastic materials--------
Manufacturing not elsewhere classified---------------------

Total
num-
ber of

returns 3

9,564

95
1,144
1,160

2, 3n2
1,989

630
510

1,333
401

9,940
95

594
501

2,143
1,471
1,239

338
705

2,179
675

3,126
916

317
81

107

75
609

260
349
412

1,117
232
684
115

36
so

1,405
517
888

59
.33

14
12

1,714

1,593

121
11,574

994
312

1,200
9,068

Num-
her of

returns

6,320

70
704
709

1,844
1,201

346
375
811
260

6,362
55

368
405

1,351
1,069

869
178
412

1,253
402

1,645
579

141
57
48

36
287

127
178
192
563
104
346

73
20
20

867
349
518
26
17

4
5

999

930

69
5,855

527
134
577

4,617

Total com-
piled re-
ceipts 8

9,009,132

858,039
944,435

1,996,094

1,963,123
1,151,099

240,126
592,609
823,736
439,871

14,472,780
474,596

2,666,153
1,507,245
1,425,713
1,679,776
1,819,960
1,029,249
1,848,587

943,798
1,077,703

8,362,169
2,912,018

339,359
451,359
251,754

1,1891,585
6,573

1,487,659
450,077

1,191,785
3,345,171
1,2K,627

713,189
1,245,313

83,907
11,135

13,533,798
11,299.454
2,234,344

219,769
48,459

159,795
11,515

1,828,678

1,574,938

253,740
4,232.701

447.580
49,922

269,517
3,465,682%

For footnotes, see pp. 346-348.
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industrial groups, for returns with net income and returns with no net income:
paid in cash and assets other than own stock; also, for returns with net income, the

thousands of dollars]

Returns with net income 4-Continued Returns with no net income I

Dividends Dividends

Net income 4 Income tax 5
pa,id in

casu and Number of
Total com-
piled re Deficit 4

paid in
cash and

assets other returns ccipts 8 assets other
than own than own

stock 5 stock 0

1,070,028 390,510 216,237 3,020 460,252 46,413 1,396

74,612 26,224 19,918 23 4,154 226 24
119,549 42,361 33,102 403 57,585 6,161 343
246,979 90,751 56,748 410 121,134 9,873 504

260,66 95,878 29,586 428 64,699 10,285 130
131,872 48,414 23,810 743 84,809 7,107 92
15,923 5,644 2,862 267 38,492 3,918 is
64,012 23,606 14,216 127 15,662 1,492 11

105,415 38,837 24,112 491 57,836 5,859 256
51,003 18,795 11,883 128 15,881 1,492 18

1,800,259 668,698 382,133 3,296 591,588 58,795 1,834
48,269 17,930 6,751 35 14,927 1,569 402

290, 869 108,049 59,523 205 51,313 5,354 22
218,251 81,319 32,709 81 25,191 1,798 170
170,188 62,196 46,830 753 118,455 10,834 394
222,689 81,848 49,167 363 54,482 4,693 81
225,291 83,819 45,982 334 62,059 6,995 133
169,285 63,524 .39,203 133 36, CS9 3,929 29
214,798 81,419 55,105 266 72,372 9,097 109
120,475 44,052 27,932 882 84,041 7,735 59
120,144 44,542 18,931 244 72,059 6,791 435

923,936 339,091 205,684 1,364 450,781 47,804 1,946
394,264 145,038 81,580 319 95,610 8,371 341

40,896 14,850 9,918 156 34,052 6,169 42
37,816 14,283 8,553 22 21,893 1,621 4
28,511 10,758 10,072 56 9,862 757 8

7,289 2,628 2,024 37 5,632 543 --------------
100,330 36,746 20,732 299 134,135 16,3360 703

1 47, '277 5 5C436 41,305 127 40,388 3,118 124
35,334 12,811 7,671 152 24,495 2,425 15

132,221 47,541 23,829 196 84,714 8,440 709
270.965 96.628 96.543 493 441,310 38,532 1,150
108.061 37,892 46,105 105 258. 118 22.390 5.58
58,503 20, 736 11,170 314 85.785 9,729 163
96,554 35,075 37,262 33 80,807 3.821 358
6. 86", 2,581 1, 764 16 13,329 2,279 --------------

984 344 242 25 3,271 313 71
1,708,263 628,472 361,479 486 214.470 25,186 1.199
1, 449. 897 531,811 305,290 148 136.874 18,038 1,137

258,366 96,661 56,189 338 77,596 7,148 62
33,100 12,427 7,476 27 17,950 1,927 --------------
7,161 2,690 1,450 14 8,308 511 --------------

24.372 9,171 5;990 6 66 9 --------------
1.567 566 36 7 9,576 1,407 --------------

227,655 80,499 69,259 673 118,333 14,942 174

194,581 68,075 59,404 625 76,416 10,836 81

33,074 12,424 9,855 49 41,917 4,106 93
390,286 137,979 75,209 5,010 670,966 65,051 2,485
44,690 16,366 9,560 450 74,510 5,367 166
3.369 1,120 404 173 13,973 1,312 1

19,492 6,556 1,658 602 67,401 6,653 30
17,55 113y 937 63,587 3,7 I I I

121
,4

122
123
124

125
126
127
128
129
130
131
132

133
1334
135
136
137
138
139
140
141

142
143

144
145
146

147
148

149
150
151
152
153
154
155
156
157
158
159
160
161
162

163
16-4
165

166

167
168
169
170
171
172
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TA]BtF, 2.-Corporation return0 1948, by major industrial groups and minorNumber of returns, totalcom~iled receipts, net income or deficit, and dividends'income tax-Continued
[Money figures in

Returns with net
income 4

Major industrial groups and minor industrial groups 7

173
174
175
176

177
178

179
180
181
182
183
184
185
186
187
188
189
190
191

192
193
194
195
196
197
198
199
200
201
202
203

204
205
206
207
208
209
210
211
212
213
214
215
216
217
218
219
220
221
222
223
224
225
226
227
228
229
230
231

Public utilities -----------------------------------------------------
Transportation -------------------------------------------------

Railroads, railway express----------------------------------
Urban, suburban, and interurban railways (with or without

buses).
Trucking and warehousing---------------------------------
Other motor vehicle transportation, including taxicabs and

buses.
Pipe line transportation ------------------------------------
Water transportation ---------------------------------------
Air transportation and allied services -----------------------
Services incidental to transportation ------------------------
Other transportation ---------------------------------------

Communication ------------------------------------------------
Telephone (wire or radio) -----------------------------------
Telegraph (wire and radio) ---------------------------------
Radio broadcasting and television --------------------------
Other communication--------------------------------------

Electric and gas utilities----------------------------------------
Electric light and power------------------------------------
Gas production and distribution, except natural gas pro-

duction.
Other public utilities-------------------------------------------

Water supply-----------------------------------------------
Public utilities not elsewhere classified ----------------------

Trade --------------------------------------------------------------
Wholesale -------------------------------------------------------

Commission merchants-------------------------------------
Other wholesalers ------------------------------------------

Food
Alcoholic beverages-------------------------------------
Apparel and dry goods----------------------------------
Chemicals, paints, and drugs ---------------------------
Hardware, electrical goods, plumbing and heating

equipment.
Lumber, millwork, and construction materials ----------
Machinery and equipment------------------------------
Farm products (raw materials) --------------------------
Wholesalers not elsewhere classified---------------------
Wholesalers not allocable -------------------------------

Retail----------------------------------------------------------
Food-------------------------------------------------------
General merchandise ---------------------------------------

Department stores--------------------------------------
Mail-order houses ---------------------------------------
Variety stores ------------------------------------------
Other general merchandise -----------------------------

Apparel and accessories -------------------------------------
Furniture and house furnishings----------------------------
Automotive dealers and filling stations ---------------------

Automobiles and trucks --------------------------------
Parts, accessories, tires, batteries -----------------------
Filling stations-----------------------------------------

Drug stores-------------------------------------------------
Eating and drinking places ---------------------------------
Building materials and hardware ---------------------------

Lumber and building materials -------------------------
Hardware and farm equipment-------------------------

Other retail trade-------------------------------------------
Liquor stores-------------------------------------------
Other retail stores---------------------------------------
Retail trade not allocable-------------------------------

Trade not allocable---------------------------------------------

Total
num-
ber of

returnss

26,917
19,173

725
101

9,409
3,735

166
1,725
1,175
1,920

217
4,386
2,827

29
1,507

23
1,358

736
622

2,000
1,607

393
201,161
66,362

9,551
56,811
8,666
2,146
5,973
2,494
5,308

3,078
3,920
2,955

17,973
41298

112,772
8,821
6,990
2,538

514
561

3,377
15,070
9

,
262

21,837
17,678
2,075
2,084
5

,
006

14,304
9,672
5,946
3,726

21 810
2:487

13,549
5,774

22,027

Num-
ber of

returns

15,304
10,995

425
50

6,092
1,890

112
968
330

1,062
66

2,265
1,444

9
801

11
969
535
434

1,075
892
183

138,304
44,144

5,779
38,365

5,628
1,329
3,672
1,482
4,039

2,410
2,687
2,123

12,368
2,627

79,067
5,006
5,291
2,211

228
382

2,470
10,847
6 647

18:136
15,519
1,284
1,333
3,521
6,563
8,120
4,987
3,133

14,936
1,607
8,991
4,338

15,093

Total com-
piled re-
ceipts 8

27,482,955
17,105,238
10,725,249

224,186

2,224,945
909,359

306,424
1,746,031

480,874
458,066
30,104

3,776,294
3,204,151

212,397
358,712

1,024
6,436,644
5,052,023
1,384,621

164,789
117,518
47,271

126,237,227
61,360,756
3,402,481

57,958,275
11,058,320
3,976,241
3,779,164
2,409,697
6,368,942

2,615,894
2,519,220
5,540,180

16,029,045
3,661,572

55,563,939
11,426,685
14,934,673
11,607,660

396,487
2,095,953

834,573
5,007,662
2,087,874

12,017,520
10,996,239

500,872
520,410

1,346,633
1,406,114
2,691,787
2,058,059

633,728
4,644,991

234,975
2,656,573
1,753,443
9,312,532

For footnotes, see pp. 346-348.
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industrial groups, for returns with net ir7zcome and returns with no net income:
pazd in cash and assets other than own stock; also, for returns with net income, the

thousands of dollars)

Returns with net income '-Continued Returns with no net income 4

Dividends Dividends

et income 4 ncome tax 8

paid in
cash and

assets other
Number of

return-,

Total com-
piled re- Deficit 4

paid in
cash and

assets other
than own

- ceipts 8 than own
stock 6 stock 6

594,2323 1,204,804 1,437,658 9,13,21 2,193,465 146,212 14,918 17i,
846,2251 649,661 407,609 7,060 1,946,229 126,596 10,281 17,,
231,2671 442,519 274,908 187 367,165 34,827 202 M,
13,533 4,659 5,309 -42 260,350 12,895 1,344 171

179,402 59,261 21,174 2,928 271,551 13,037 238 17'
100,680 31,459 .39,400 1, 7al 240,292 14,686 961 17~

67 690 24,635 13,212 Z4 41,478 851 234 17,,
175 097 61,725 37,510 610 340,480 24,485 5, 5562 18,,

19 330 5,263 1,952 7~11 315,579 18,462 1,546 IS:,
56 468 19,191 13,832 7C2 104,598 6,840 191 18,

2 758 949 312 *i5 4,736 513 3 18,
539,006 135,611 400,014 1, 8:1L9 107,629 12,472 276 18

489 005 118,088 387,348 1, 2Z1 24,285 2,345 144 18,
1,099

48,743
278

17,205
1,268

11,384
:15

5-44
24,846
58,333

1,768
8,340

3
129

18
18

159
177,2021

40
409,692

14
618,749

9
3406

165
124,907

19
5,486

--------------
4,290

18
18,

942,787 3247976 479,09.3 1 -A3 71,802 2,694
2

3,731
559

19
19234,415 84,716 139,656 1 E33 53,105 2,79

31,799 9,840 11,286 7:36
-

14,700 1,658 71
53

19
1927,136

4 663
8,603
1,237

10,677
609

5 75
161

9,846
4,854

914
744 18 19,

6,128,574
2 415 560

2,127,938
840,185

1,065,634
409,799

58, 444
20,606

11,268,073
6,501,204

370,213
186,272

12,280
7,077

19
19, ,

175,272
2 240 288

56,600
783,585

34,574
375,225

3, 5C:)4
17,1492

469,702
6,031,502

20,057
166,215

799
6,278

19
10, ,

210,649 68,694 46,984 2, 859 2,032,516 29,804 891
409

19
20

153,941
201 355

56,311
70,675

14 770
28:642

756
2, 208

353,611
583,762

12,047
24,654 1,180 20,

99,318 34,253 23 663 946 176,736 8,465 727
247 2371,573 134,862 63:348 1, lz=36 254,608 11,536

130,840
163 330

45,456
58,087

16,675
17,831

608
1,1(33

122,931
184,976

4,795
10,981

225
228

2(
2(,

107,811
688 149

37,313
238,951

18,094
126,662

772
5,2E32

521,093
1,429,022

8,562
44,377

483
1,3330

2(
2(,

113,322
3 246,640

38,983
1,132,177

18,556
568,580

1,432
31,74.8

372,247
3,870,917

10,994
149,241

558
3,999

2(
2(,

271,382
1 131 960

97,900
419 563

53,403
289,435

3, 604
1, 5C>1

692,206
265,391

16,562
9,043

545
59")

9

21
21, ,

869,586
,

3231440 205,754 2~~2 144,758 3,697 37
1

21
21

22,136 8,124 4,446 25A 7
-

21,987 1,256
676 6 21198,665

41 573

74,877
12213

71,509
7,726

17 0
84=2

18,976
79,670 3,414 207 21

,
261,267

,
85,276 48,290 3,97-1 445,509 21,888 386

386
21
2 1

125,533
937 847

39,105
272330

15,073
81,612

2,5L 8
3, 2e.4

289,185
506,955

13,056
15,265 223

,
T,

879,765
,

310,982 70,063 1, 8,15. 9 390,336 10,132 142
69

2:
2'

26,730
31 352

8,646
10 644

3,442
8,107

74=8
67-7

68,836
4 7, 7M

4,022
1,111 12 21

,
47,940
60 871

,
14,769

32218
11,995
12,299

1, 3S~4
7,44=2

130,921
663,439

8,479
30,090

126
645

2'
2'

,
191,341

947149

,
60,651
48 893

26,822
23,013

1,47-4
9(>6

151,966
110,468

6,100
4,339

141
106

2
2'

,
41,394

,
111,758 ~-,809 5&8 41,498 1,761 35

955
21
2

218,499
6 918

66,319
1 564

29,651
628

6,51 0
84: 7

725,345
86,603

28,758
2,919 58 2'

,
124,478

,
37,742 16,540 4, 34r 2 475,565

163 77
20,109

7305
718
179

2
2

87,103 27,013 12,483 1,321 ,1 ,
76 2041 1 2

466.374 155.576 87,255 6, 0(>-O 895,952 34, 7 0 ,

981888-53-7
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TARLE .2
*
-Corporation -returns,' 1948,, -by major industrial groups and minor.

Number-,of returns, -total compiled -_rece4pts, net income or deficit, and dividends
income tax-Continued

[Money figares -in -

Returns with net.
income +

Total

Major industrial groups and minor indusitrial groups 7 num-
ber of

-returnS3 Num- Total com-
ber of piled re-
returns ceipts 8

22- Finance
..

insurance, real estate, and lessors of re~Eil property---------- 169,032 112,038 14,548,902
23 ----------Finance

----------------i-------------- - ----------
38,406 28,843 5,419,035

34 Bani~ and trust companies ------------ - --------------------- 15,104 14,212 3,514,.051
25 Credit agencies other than banks ------ - -------------------- 13,,946 8,577 791 442
26 Personal credit agencies ----------- - -------------------- 3,050 2,361

,
426,381

27 Business credit agencies ----------- - -------------------- 3,597 2,357 279,882
28 Other credit agencies -------------- - --------------------- 620 432 32,236
W Credit agencies and finance not allo, cable --------------- 6,679 3,427 52,943
q0" Holding-and other investment companies ------------------- 7,759 5,267 984,657
W Operating-holding companies------ - ---------- ---------- 1,156 861 238,635
?42

-
Other;investment and holding comipanies --------------- 6,603 4,406 74fi,022

)43 Security,and commodity-exchange brokers and dealers ------ 1,597 787 128.885
144 Insurance carriers 9 and agents ------------- - -------------------- 9,605 7,232 6,086.,930
)45 Insurance carriers 9 --------------------- --------------------- 2,527 2,097 5,706,382
M6 Life. insurance companies 9 --------- - --------------------

l i t lif -
846 775 1,685,276

M7 nsurance, excep e or nMutua larine or fire insur- 610 565 37,192
ance companies issuing perpetual policies. -

98 Other insurance carriers ----------- - ----------------
7 1,,071 757 3,983,914

go Insurance -agents and brokers ---------- ----------------- 7,078 5,135 380,548
150 Real estate, except lessors of real property ot-her than buildings 114,580 72,099 2,746,361
?51 Real estate operators including lessors Of buildings ---------- 85,,749 59,929 2,286:080
?52 Developers of real property, includirig traders on own 12,681 6,948 236:044

account. ,
253 Real estate agents, brokers, and managers------------------ 3,762 2,099 101,729
254 Title abstract companies -------------- --------------------- 1,335 799 44,242
255 Other real estate, except lessors of real property other than 11,053- 2,324 78,266

buildings.
256 Lessors of real property, except buildings ---------------------- 6,441 3,864 296,576
257 Agricultural, forest, and similar properties ------------------ 957 536 18,262
258 Mining, oil, and similar properties -------------------------- 2,851 1,981 164,245
259 Railroad property--------------------- --------------------- 371 186 78,556
260 Public-utility property ---------------- --------------------- 148 88 25,689
261 Other real property, except buildings ----------------------- 2,114 1,073
262 Services ---------------------------------------- --------------------- 54,173 29,412 7,460,049
263 Hotels and other lodging places --------------------------------- 6,027 3,667 1,314,562
264 Personal services ----------------------------------------------- 11,599 6,796 1,206,188
265 Laundries. cleaners, and dyers------ - --------------------- 6,221 3,749 926,817
266 Photographic studios. inclading commercial photography --- 1,156, 577 66,440
267 Otber personal services ---------------- --------------------- 4,222 2,470 212,931
268 Business services----------------------------------------------- 10,.500 5,811 1,714,722
269 Advertising------------------------------------------------ 2,804 1,774 1,.095,468
270 Other business services ------------------------------------- 7,696 4,037 619,254
271 Automotive repair services and garages ------------------------- 4,139c 2,598 309,205
272 Miscellaneous repair services, hand trades---------------------- 2,133 1,232 214,880

3 Motion pictures ------------------------------------------------ 5.491 3,551 1,630,955
274 Motion picture production---------------------------------- 1,150 401 892,511
275 Motion picture theaters ------------------------------------- 4,341 3,150 738,444
276 Amusement, except motion pictures---------------------------- 6,548 2,498 532,702
277 Other services, including schools-------------------------------- 7,736 3,259 536,835
278 Nature of business not allocable ------------------------------------ 15,110 953 99,225

For footnotes, see pp. 346-348.
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industrial groups, for returns with net income and returns with no net income:
paid in cash and assets other than own stock; also, for returns with net income, the

thousands of dollars].

Returns with net income '-Continued Returns with no net income 4

Dividends Dividends

Net income 4 Income tax 5

paid in
cash and

assets other
Number of

returns
Total com-

piled re- Defleit 4
paid in

cash and
assets other

than own ceipts 8 than own
stock 6 stock 6.

4, 761, 579 813,575 1,422,396 48,605 925,567 236,402 26,512 232
1,902,977 424,743 1,028,913 8,255 181,870 89,074 19,119 233

9,31,498 272,283 335.525 660 67,883 10,134 6,552 234
233,591, 77,341 89,278 4,663 49,244 30,9338 7,240 235
125,664 42,759 41,412 5170 11,437 2,320 149 236
77,395 26,327 35,309 1,108 11,002 8,899 378 237
8,260 2,527 1,334 141 1,874 463 24 238

22,272 52728 11,223 2,844 24, 9311 19,256 6,689 239
715,851 69,809 597,154 2,233 18,627 39,122 4,844 240
109,876 19,357 89,019 286 4,313 5,121 605 241
605,975 50,452 508,135 1,947 14,314 34,001 4,239 242
22,037 5,310 C', 956 699 46,116 8,880 483 243

1,970,356 133, 02 5 162,776 2,101 210,989 18,541 2,183 244
1, 897, 943' 111,449 140,227 355 173,488 15,523 2,116 245
1,492,471 2,007 45,294 61 1,09-. 1333 97 246

30,1-~q 11,624 358 45 291 222 7 247

375,348 97,818 94, 575 249 172,104 15.168 2,012 248
72,408 21,586 22,549 1,746 37,501 3,018 6~ 249

721,966 19S,490 133,073 36,002 497,584 115,518 4.622 250
578.167 157,282 115,849 24,S81 421,016 76,640 3,496 251
94,461 26,967 7,264 4,744 36,759 25,91.3 434 252

16,268 4,319 2,348 1,477 9-3,255 2,808 152 253
10,866 3,220 3,927 460 4,348 410 8 254
25,204 6,702 3,685 4,440 12,206 9,747 532 255

163,280 57,307 97,634 2,247 35,124 13,269 588 256
10,006 2,903 4,150 390 2,593 1,752 170 257
87,008 30,255 56,765 781 5,958 4,560 321 258
48,310 18,142 31,908 134 24,326 4,445 34 259
12,326 4,616 2,851 55 345 311 17 260
5,630 1.391 1,qw 887 1,902 2,201 46 261

755,282 245,907 162,070 21,044 1,557,925 124,931 10,788 262
131,851 43,739 22,836 2,160 231,131 16,608 578 263
80,430 23,180 14,483 4,467 285,781 15,150 217 264
56, 6165 17,055 9,334 2,267 208,065 9,186 137 265
3,823 904 601 547 27,316 2, 165 29 266

19,991 5,221 4,548 1,653 50,400 3,799 51 267
152,735 51,151 32,170 4,083 269,707 15,273 244 268
76,308 26,637 15,070 907 88,389 4,628 84 269
76,427 24,514 17,100 3,176 181,318 10,645 160 270
33,439 9,356 2,563 1,407 62,007 3,684 61 271
16, 110 5,071 929 854 33,575 3.310 8 272

211,410 70,885 64,344 1,606 404.461 38,503 9,467 273
93,530 33,111 34,079 583 332,299 34,478 9,174 274
7,8'0 37,774 30,265 1,0233 72,162 4,025 293 275

,
5

6 07 26,178 16,536 3,312 142,924 17,653 117 276
52,750 16.347 8,204 3,155 128,339 14,750 96 277
12,345 3,602 1,550 3,213 22,882 12,767 1,196 278
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TABLF, 3.~Corporation returns,' 1948, b --j? major industrial groups, for all returns,
piled receipts, compiled deductions, con-ipiled net profit or 'net loss, net income * or
Net operating loss deduction, income ta,-, and compiled net profit less income tax

PART I.-ALL

[Money figures in

I

4
5
6
7
8
9

10

11

12

13.
14.
15.

16.

17
is
19
20
21
22
23
24
25
26
27
28
29
30

31

22

33

34

35
36
37
38

39

40

Number of returns 10 -------------------

Receipts:
Gross sales 11 -----------------------
Gross receipts from operations 12.____
Interest on Government obliga-

tions (less amortizable bond pre-
mium):

Wbolly taxable 13 ---------------
Subject to surtax only 14 . . . . . . . .
Wholly tax-exempt 15 - --------

Other interest---------------------
Rents 16 ---------------------------
Royalties 17 . . . . . . . . . . . . . . . . . . . . . . .

Excess of net short-term capital
gain over net long-term capital
loss.18

Excess of net long-term capital gain
. over net short-term capital loss.18
Net gain, sales other than capital

~ssets.19
bivi(lends, domestic corporatioUS20
Dividend s, foreign corporations 21 _
Other receipts 22-------------------

Total compiled receipts 8 --------

Deduction,:
Cost of goods'sold 23 ---------------
Cost of operations 23 ---------------
Compensation of officers - - - - - - - - -,
Rent paid on business property __
Repairs 24 ------------------------
Bad debts------------------------
Interest paid---------------------
Taxes paid 25 ---------------------
Contributions or gifts 26 ..........
Depreciation ---------------------
Depletion ------------------------
Amortization 27 -------------------
Advertising----------------------
Amounts contributed under per

sion plans. ete.28
Net loss. sales other than capitz

assets.19
Other deductions 29---------------

Total compiled deductions -----

Compiled net profit or net loss (16 les
33).

Net income or deficit 4 (34 less 6) -----
Net operating loss deduction 30 -------
Income tax 5 -------------------------
Compiled net profit less income ta
, (34, less 37).
Dividends paid: 8

Cash and assets other than ow
stock.8

Corporation's own stocl-----------

Major industrial groups 7

Agriculture, forestry, and fishery

A 11
indu~trial Total

groLlps agricul- -
ture

Farms
and agri-,

forestry, cultural Forestry Fishery

and services
fishery

,5 ~94, 243 7,694 7,021 259 414

339, 081, 072 1,442,208 1,397,817 18,444 25,947
56,484,248 341,377 316,533 4, 910 19,934

1,4:76,728 731 627 65 39
2~30,482 224 222 ----------- 2
1(32,972 110 94 16 -----------

3 .5,536,503 3,496 .3,155 307 34
3: Om-56,563 13,922 13,577 281 64

4:51, 701 7,258 6,995 263 -----------
22,392 448 225 210 13

826,707 22,258 14,1A8 7.720 390

364,514 3,061 1,864 1,192 5

2,1-931-'956 6,168 5,937 154 77
382,425 2,793 2,789 4 -----------

2,675,385 17,888 16,840 729 319

9 410, 965, 648 1,861,942 1,780,823 34,295 46,824

261, 404, 073 951,280 914,784 16,099 20,397
32,819,603 158,507 146,668 1,521 10,318

31 6, 733, 267 42,722 40,186 938 1,698
3,524,957 28,299 27,928 61 310
3,826,381 34,190 32,314 118 1,758

711,500 2,347 2,238 69 40
2,758,685 12,606 11, 06 792 318
.7,481,725 31,074 29,071 1,217 786

239,337 1,038 1.,001 11 26
~6, 298,641 49,422 47,144 524 1,154-
1,711,272 3,248 2,341 '905 -----------

38,939 41 41 ----------- -----------
3,465,984 8,81.5 8,702 41 72
1, 153,499 3,345 3,279 31 35

1 239,468 2,397 1,972 247 178

43,970,321 312,955 302,289 3,193 7,473

32 376, 377, 652 1,642,286 1,571,456 25,667 45, 1M,
s

34, 587,996 219,656 209,367 8,628 1,661

34,425,024 2197 546 209,273 8,612 1,661
2W, 935 4,770 4,370 194 206

11,920,260 79,060 75,559 2,488 1,013
x 22,667,736 140,596 133,808 6,140 648

9,386,475 63,150 60,328 2,257 565

1,024,707 4,906 4,356 ----------- 550

For footnotes, see pp. 346-348.
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returns with net income, and returns with no net income: Number of returns, com-
deficit, and dividends paid by type of dividend; also, for returns with net income:
RETURNS

thousands of dollars]

Major industrial groUpS 7-Continued

Mining and quarrying Manufac-
turing

Total Bituminous Crude Non- Con.struc-
ion

mining
d

Metal
i i

A-nthracite
i i

coal and
li

petroleurn
and na-

Metallic
mining

Total
manufac-an

quarrying
m n ng m n ng gnite

mining tural gas and turing
Pxoduction. quarrying

9,085 900. 203 2,163 3,987 1,832 23,480 116,746

6,495,729 1,178,021 500,202 2,346,540 1,810,549 660,417 2,356,035 193,377,108
1,101,197 38,500 59.314 294,502 625,577 83,304 6,871,519 3,738,057

7,796 3,740 294 1,797 1,323 642 1,498 81,952
361 59 31 120 97 54 79 4,604
186 70 5 66 16 29 303 3,395

8,847 2,739 534 2,089 2,828 657 4,264 138,711
30~ 759 31468 5,185 12,286 6,852 2,968 22,699 274,941
59,815 2,018 10,555 14,501 31,446 1,295 1,571 143,115
1,593 156 9 179 1,232 17 489 4,363

36,164 1,720 1,691 9,107 19,472 4,174 20,079 327,306

61005 315 84 785 4,432 389 3,434 21,782

102,303 38,358 9,516 17,418 34,823 2,188 10,785 716,388
914 576 ------------ 72 236 30 685 267,386

55,326 5,431 1,421 14,872 27,644 5,958 95,595 912,298

7,906,995 1,275,171 588,841 2,714,334 2,566,527 762,122 9,389,035 200,011,406

4,124,246 708,773 421,015 1,719,135 878,411 396,912 1,808,866 145,925,265
728,775 27,368 41,900 205,930 405,709 47,868 5,647,202 2,386,007
88,305 5,490 3,425 28,634 30,848 19.908 321,235 2,469,913
39,901 6,194 2,730 9,096 17,894 3', 987 34,099 759,334

114,593 11,310 11,906 48,479 17,779 25,119 45,967 2,920,591
6,540 589~ 743 1,005 2,585 1,618 12,204 160,01445,881 4,102 2,960 8,612 26,114 4,093 23,042 581,550

196, 030 50,528 12,317 48,026 69,403 15,756 85,062 3,568,001
3,447 204 227 1,109 1,385 522 4,849 119.450

258,661 29,690 11,211 67,865 118,835 31,060 127,840 2,807,967
553,733 105,139 13,542 88,691 323,943 22,418 1,216 1,057,378

3, 756 389 ------------ 227 3,061 79 138 10,054
5,752 247 1,052 1,099 1,623 1,731 20,741 1,940,855

17,349 2,554 651 5,869 7,496 779 9,693 658,927

12,117 1,168 957 4,684 4,691 617 1,852 62,161

554,740 49,902 24,425 166,181 237,246 76,986 667,706 16,466,556

6,753,826 1,003,647 549,061 2,404,642 2,147,023 649,453 8,811,712 181,894,023

1,153,169 271,524 39,780 309,692 419,504 112,669 577,323 18,117,383

1,152,983 271,454 39,775 309,626 419,488 112,640 577,020 18,113,988
7,164 1,419 233 916 3,716 880 10,861 60,942

413, 678 88,281 12,631 113,038 157,417 42,311 210,111 6,821,585
739,491 183,243 27,149 196,654 262,087 70,358 367,212 11,205,798

464,070 156,522 18,669 76,885 175,854 36,140 67,481 4,636,772

25,891 ------------ 45 7,498 15,475 2,873 37,155 637,282

1

4
5
6
7
8

.9
10

11

12

13
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15
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TABLE 3.-Corporation returns,' 1948, b,-y major industrial groups, for all returns,
piled receipts, compiled deductions, cor-2,zpiled net profit or net loss, net income or
Net operating loss deduction, income taz_r, and compiled net profit less income tax-

PART I.-ALL

woney figures -in

Major industrial groups 7-Continued

Manufacturing-Continued

Apparel
Food and Tobacco Textile- and prod-

Bev-erages kindred manufac- Mal acts made:
products tares products from

fabrics

Number of returns 10 ------------------------ 3,378 11,195 225 6,078 14,672

Receipts:
Gross sales.II -------------------------- 5,2.53,054 31,212,410 3,024,069 12,093,262 -.8,110,849
Gross re.ceipts from operations 12 ------- 21,946 139,912 5,264 . 210,273 242,503
Interest on Government obligations

(less amortizable bond premium):
Wholly taxable 13 ------------------ 1,893 4,391 120 6,931 1,305
Subject to surtax only 14 ----------- ill 452 48 148 107
Wholly tax-exempt Is -------------- 152 385 47 236 24

Other interest------------------------- 4,277 12,110 811 7,648 1,933
Rents 16 ------------------------------- 4,653 21,627 3,060 16,208 5,333
Royalties 17 --------------------------- 377 4,823 12 2,003 8,430
Excess of net short-term capital gain 502 601 ----------- 770 60

over net long-term capital loss. Is
Excess of net long-term capital gain 11,264 28,405 1,283 17,699 3,796

over net short-term capital loss.'s
Net gain, sales other than capital 1,444 4,291 55 1,986 1,017

~ssets. 19
Dividends, domestic corporations 20 --- 5,808 28,691 2,842 24,598 4,948
Dividends, foreign corporations 21 ----- 527 22,036 230 3,247 188
other receipts 22----------------------- 31,294 106,020 2,619 58,882 26,466

Total compiled receipts 8 ------------- 5,337,302 31, 586,154 3, 0401-460 12,443,891 8,406,959

Deductions:
Cost of goods sold 23 ------------------- 3,393,222 26,538,600 2,501,047 9,219,310 6,597,607
Cost of operations 23 ------------------- 7,399 66,803 1,171 131,301 180,201
Compensation of officers -------------- 51,503 197,188 9, 06F) 171,513 260,320
Rent paid on business property ------- . 13,649 7.1,866 1,786 35,259 66,008
Repairs 24 ----------------------------- 40,599 254,622 4,663 148,971 16,176
Bad-debts------------ ---------------- 2,492 177303 253 5,525 8,1691
Interest paid-------------------------- 20,913 65,853 V, 107 33,375 17,344
Taxespaid 25 -------------------------- 621,908 261,095 78,866 174,266 68, 708
Contributions or gifts 26 --------------- 3,142 8,828 628 21,013 8,94T.
Depreciation-------------------------- 71,561 257,121 10,011 , 147,266 34,397
Depletion----------------------------- 2,821 918 ----------- ----------- -----------
Amortization 27 ------------------------ 46 1,751 6 102 108
Advertising -------------------- ------ 145,384 366,868 77,011 59, 6548 62,959
Amounts contributed under pension 10,761 52,407 6,290 28,176 7,794

plans, etC.28
Net loss, sales other than capital 4,282 7,103 35 7,887 1,918

assets. 19
Other deductions 29-------------------- 479,517 2,307,437 84,739 752,339 798,379

Total compiled deductions----------- 4,869,199 30,477,763 2,-798,679 10,935,960 8,129,030

Compiled net profit or net loss (16 less 33)_ 468,103 1,108,391 241,781 1,507,931 277,929
Net income or deficit 4 (34 less 6) ---------- 467,951 1,108,006 241,734 1,507,695 277,905
Net operatiDg loss deduction 30 ------------ 993 4,111 8 2,253 2,613
Income tax 5 ------------------------------ 189,181 443,412 91,426 576,468 121, 7654
Compiled net profit less income tax (34 278,922 664,979 150,355 931,463 156,165

less 37).
Dividends paid: 6

n stock 6-Cash and assets other than ow 108,346 358,024 89,112 293,565 60,167.
Corporation~s w4m stock --------------

1

- 16,502 22,056 16 70,479 18,641

1

2
3

12

13
14
15

16

17
18
19
20
21
22
23
24
25
26
27
28
29
30

31

32

33

34
35
36
37
38

39
40

For footnotes, see pp. 346-348.
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returns with net income, and returns with no net income: Number of returns, com-
deficit, and dividends paid by type of dividend; also, for returns wzth net income:
Continued

RETURNS-Continued

thousands of dollars]

Major industrial groUpS 7-Continued

Manufacturing-Continued

Lumber Printing,
and wood Furniture Paper and publish- Chemicals Petroleum Rubber Leather andproducts, and fix- allied ing, and and allied and coal products productsexcept fur- tures products allied in- products products

niture dustries

5,865 4,327 2,556 12,497 7,411 634 651 3,005

4,333,526 2,409,189 5,903,462 5,678,977 13,885,314 18,801,166 3,315,622 3,126,013
79,292 19,110 16,7195 473,438 86,659 610,021 7,426 11,061

2,193 703 3,845 4,109 6,979 8,642 1,154 828
89 24 208 486 480 354 is 29
146 26 178 276 396 172 9 28

2,406 787 6,175 4.949 17,680 11,309 1,313 1.184
7,676 2,196 7,386 18,191 14,336 89,019 1,832 1,993
4,809 402 3,686 11,243 20,731 25,545 4,063 256
184 23 ill. 49 407 189 2 9

93,160 2,807 14,028 11,426 11,257 40,161 924 1,771

1,654 222 1,123 1,015 1,186 972 102 152

10,264 1,522 11,782 22,358 125,510 246,594 20,891 1,956
171 1,262 7,923 2,645 22,553 58,041 23,217 93

31,552 13,314 29,029 50,573 61,105 74,992 13,220 15,746

4,567,122 2,451,587 6,005,731 6,279,735 14.254,593 19,967,177 3,389,793 3,161,119

3,216,826 1,801,904 4,235,455 3,862,185 -9,570,383 13,561,399 2,470,280 2,579,573
-51,014 12,914 6,091 258.345 49,277 428,081 1,391 7,072
88,640 73,437 85,257 218,045 154,510 33,158 20,499 65,71.5
12,897 15,238 23,241 56,976 43,907 120,920 13,171 18,355
42,211 16,098 148,644 337227 231,899 324,058 62,155 22,772
7,364 3,424 3,656 18,639 10,544 14,971 2,438 2,171

15,204 6,620 18,113 18,226 43,220 66,498 13,438 6,998
65,835 30,509 85, 568 7(3,350 205,964 405,954 99,779 31,713
2,912 2,285 5,279 7,440 5,681 4,685 999 2 702

77,488 23,409 107,687 75,245 272,940 461,133 53,321 19,581
89,475 155 4,954 32 17,622 871,470 34 -------------

63 13 33 131 886 3,261 261 7
9,917 21,977 23,754 34,676 391,572 76,696 36,846 25,728
4,540 3,223 24,524 27,149 69,529 108,042 7,391 8,305

2,006 667 1,250 1,702 3,139 1,190 1,026 815

342,036 266,958 448,049 1,013,278 :1, 501.156 1,502,451 351,785 237,547

4,028,428 2,278,831 5,221,555 5,701,646 12,572,229 17,983.967 3,134,814 3,029,054

538,694 172,756 784,176 578,089 IL, 682, 364 1,983,210 254,979 132,065
538,548 172,730 783,998 577,813 1. 681, 968 1,983,038 254,970 132,037

2,159 1,642 926 3.248 3,688 3,067 430 807
196,147 70,244 295,838 215,974 609,526 660,044 92,297 57,448
342,547 102,512 488,338 362,115 It,072,838 1,323,166 162,682 74,617

99,570 34,666 170,843 156,087 539,224 703,109 65,823 42,218
9,897 11,264 29,616 12,453 35,918 168,971 27186 3,665

I

2
3

4
5
6
7
8
9

10

11

12

13
14
15

16

39
40
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TABLE 3.-Corporation returns,' 1948, bn-/ mqjor industrial groups, for all returns,
piled receipts, compiled deductions, cov-zpiled net profit or net loss, net income orNet operating loss deduction, income ta=-, and compiled net profit less income tax-

PART I.-ALL

[Money figures in

I

2
3

4
5
6
7

10

11

.12

13
14
15

16

17
18
19
20
21
22
23
24
~25
26
27
28
29
30

31

32

33

34
35
36
37
38

39
40

Major industrial groups 7-Continued

Manufacturing-Continued

Fabricated

StcDne .
~~ ' Primary

metal
products,

except
Machinery,

except 'Electrical
cla~-, d

g1 ass metal ordnance, transporta- machinery
industries machinery tion equip- and equip~

proclucts ,
and trans- ment and ment
portation electrical

equipment

Number of returns 10 ---------------------- 4,193 3,053 9,340 9,658 3,009

Receipts:
Gross sales 11 --------------------------
Gross receipts from operations 12 . . . . . . .

4,05,3,140
25,806

16,230,078
604,807

9,280,691
61,220

14,616,489
241 496

8,663,701
38 921Interest on Government obligations

, ,

(less amortizable bond premium):
Wholly taxable 13 ------------------ 2,487 11,291 3,349 7,743 2 343Subject to surtax only 14----------- 219 209 268- 523

,
149

Wholly tax-exempt 16 -------------- 117 167 172 422 175
Other interest -------------------------
Rents 16

2,730 25,144 5,639 10,837 10,094
-------------------------------

Royalties 17 . . . . . . . . . . . . . . . . . . . . . . . . . . .
4,914
:3,178

18,481
8,012

11,394
4,369

23,373
17,448

6,212
11 603Excess of net short-term capital gain 46 244 151 565

,
204

over net long-term capital loss. 18
Excess of net long-term capital gain Z, 018. 17,628 14,820 12,870 54117over net short-term capital loss.18

,

Net gain, sales other than capital 337 472 1,360 1,751 534
assets.19

Dividends, domestic corporations 20_ 6, 417 43,037 22,098 22,472 22,386Dividends, foreign corporations 21 . . . . . 10,961 14,050 11,938 19,257 12 079
Other receipts 22....................... 24,439 36,506 51,915 89,122

,
27,008

Total compiled receipts 8 ------------ 4,139,809 17,010,126 9,469,384 15,064,368 8,812,950

Deductions:
Cost of goods sold 23 ------------------- 2,786,303 12,669,542 6,683,026 10,197.889 384 6546
Cost of operations 23 ................... 14,382 448,737 36,044 34,853

,,
0948Compensation of officers-------------- 76,942 113,895 223,581 256,969

,
81,908Rent paid on business property ------- 12,316 49,699 35,745 47,874 33 789

Repairs 24 .............................
Bad debts-----------------------------

105,784
3,643

582,638
10,799

143,487
10,284

253,138
14,614.

,
119,878

5426Interest paid-------------------------- 12,767 74,475 21,877 41,736
,

28 361
Taxes paid 25 . . . . . . . . . . . . . . . . . . . . . . . . . .
Contributions or gifts 26...............

58,116
2,459

241,922
6,490

121,614
7,548.

216,144
12,289

,
181,833

4 133Depreciation --------------------------
Depletion

91,653
2 3

317,187 127,358- .224,169
,

120,082
-----------------------------

Amortization 27 . . . . . . . . . . . . . . . . . . . . . . . .
, 61

74
63,194
1,321

257
289

894
275

288
57Advertising--------------------------- 25,751 35,802 77,305 143,422 115,705Amounts contributed under pension 12,048 50,121 29,566 62,585 83,488plans, ete.28

Net loss, sales other than capital 2,360 4,692 3,987 6,338 2 617
assets.19

,

Other deductions 29 . . . . . . . . . . . . . . . . . . . . 402,224 610,201 923,629 1,809,293 765,214

Total compiled deductions---------- 3,609,183 15,280,715 8,445,597 13,322,482 7,936,643

Compiled net profit or net loss (16 less 33) 530,626 1,729,411 1,023,787 1,741,886 876 307Net income or deficit 4 (34 less 6) ---------- 530,509 1,729,244 1,023,615 1, 741, 4CA
,

876 132Net operating loss deduction 30 ------------ 1,844 2,242 3,468 8,673
,

3 865Income tax 5 ------------------------------
Compiled net profit less income tax (34 less

202,687
327,939

644,825
1,084,586-

390,510
633,277

668,698
1,073,188

, ,
339,091
537 21637). ,

Dividends paid: 6
Cash and assets other than owm stock.6 125,169 366,645 217,633 383,967 207 630Corporation's own stock-------------- 13,673 59,714 45,140 45,934

,
14,448

For footnotes, see pp. 346-348.
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returns with net income, and returns with no net income: Number of returns, com-
deficit, and dividends paid by type of dividend; also, for returns with net income:
Contitmed

RETURNS-Continued

thousands of dollars]

Major industrial groups 7-Continued

Manufacturing-Continued Public utilities

Transpo~ta- Motor

I I
Scientific

instrumciats;tion equip-
ment, vehicles and Ordnance photo- Other Total Transpor- Communica-
except

equipment, and graphic nianufac- public tation tion
motor except accessories equipmeat; turingg utilities

vehicles electrical watchps,
clocks

1,056 1,3353 53 1,672 10,865 25,225 18,055 4,084

2,951,497 13,509,839 2.34,515 1,899,999 4,790,246 514,239 370,918 11,705
770,144 8,646 648 8,585 54,084 28,017,442 18,001,729 3,605,456

2,357 6,906 291 796 1,296 25,350 14,965 4,481
38 379 37 122 106 1,650 1,553 23
35 121 21 25 65 707 439 30

3,424 4,309 357 1,259 2,3336 109,641 61,709 13,598
3,281 4,637 462 1,062 7,615 386,163 3:32,241 277537
3,81.1 3,908 77 1,961 2,368 12,503 9,413 1,267

44 26 1 2 173 1,334 1,240 10

8,423 3,094 224 1,411 8,296 68,000 48,198 4,456

1,010 72 17 134 876 7,585 6,891 139

10,330 59, 793 291 14,607 7,193 390,417 102,214 205,953
2,930 47,248 40 3,750 3,000 12.872

'
5,643 1,529

29,157 99,290 738 13,298 26,013 129, 517 94,314 7,729

3,786,481 13,748,268 237,70 1,947,011 4,903,667 29,676,420 19,051,467 3,883,913

2,440,048 10,39.5,343 164,044 1,252,182 ~3,404,434 357,699 259,939 5,355
609,236 4

,
214 575 3,363 25,449 18,475,032 12,942,561 2,153,881

31,111 49,968 2,432 38,023 166,233 238,9279 182,981 19,819
15,933 23,221 341 10,875 34,268 776,121 6637313 65,892
71,601 221,281 7,652 26,252 42,785 52,946 44,619 5,504
1,884 2,255 194 1,827 11,023 24,598 8,298 10,771

12,527 18,247 476 5,596 16,579 873,802 442,528 119,266
60,151 351,659 5,122 56,504 68,421 1,698,660 895,524 235,251
1.346 4,166 304 2,268 3,911 16,025 3,952 2,582

49,048 172,580 3,167 29,719 617844 1,659,835 775,182 332,310
69 1,006 ------------ 2 1,826 b3,929 13.465 15
92 493 ------------ 56 719 19,367 17,816 254

12,198 76,157 2,227 46,029 73,2~3 84,419 48,982 20,712
14,528 18,338 3,483 15,862 10,777 210,639 28,761 112,349

3 310 600 2 498 4,737 25,555 17,256 317

230,931 725,542 16,506 2457217 652,128 1,680,787 986,222 273,071

3,554,013 12,065,070 206,525 1,7347273 -4,578,367 26,227,693 17,331,399 37357,349

232
'
468 1,683,198 31,194 212,738 325,300 37448,727 1, 720, 068 526,564

232 433 1,683,077 31,173 212,713 325,235 3,448,020 1,719,629 526,534
7:291 1,693 37 569 5,315 21,654 18,333 1,243

96,628 628,472 12,427 80,499 137,979 1,204,804 649,661 135,611
135,840 1,054,726 18,767 132,239 187,321 2,243,923 1,070,407 390,953

97,693 362,678 7,476 69,433 77,694 1,452,576 417,890 400,290
41705 6,328 ------------ 317000 14,676 38,300 10,466 1,932

1

2
3

4
5
6
7
8
9

10

13
14
15

16

31

32

33

34
35
36
37
38

39
40



100 STATISTICS OF -INCOM:E FOR 1948, PART 2

TAIBLF, 3.-Corpo'ration returns,' 1948, b&- major industrial groups, for all returns,
piled receipts, compiled deductions, com, piled net profit or net loss, net income or
Net operating loss deduction, income tax, and compiled net profit less income tax-

PART I.-ALL

[Money figures in

1

2
3

4
5
6
7

.8
9

10

11

12

110
14
15

16

32

33

34
35
36
37
38

39'

40

Number of returns 10 ---------------------

Receipts:
Gross sales 11 --------- ---------------
Gross receipts from operations 12 . . . . .
Interest on Government obligations

(less amortizable bond premium):
Wholly taxable 13 -----------------
Subject to surtax only 14 . . . . . . . . . .
Wholly tax-exempt 15 -------------

Other interest------------------------
Rents 16 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Royalties 17 - - - - - - - - - - - - - - - - - - - - - - - - - -
Excess of net short-term capital gain

over net long-term capital loss-18
Excess of net long-term capital gain

over net short-term capital loss.18
Net gain, sales other than capital

~ssets. 19
Dividends domestic corporations 20
Dividends: foreign corporations 21 ...
Other receipts 22---------------------

Total compiled receipts 8 ..........

'Deductions:
Cost of goods sold 23 ------------------

..................Cost of operations 23

Compensation of officers ------------
Rent paid on business property-----
Repairs 24 - - - - - - - - - - - - - - - - - - - - - - - - - - -
-13ad debts ----------------------------
Interest paid------------------------
Taxes paid 25.

I - ------ ----------------Contributions or griiis 26 -------------
Depreciation------------------------
Depletion---------------------------
Amortization 27 .......................
Advertising -------------------------
Amounts contributed under pension

plans, ete.28

Net loss, sales other than capital
assets.10

Other deductions 29 ------------------

Total compiled deductions --------

Compiled net profit or net loss (16 less 33)
Net income or deficit 4 (34 less 6) -------
Net operating loss deduction 30 -----------
Income'tax 5 ----------------------------
Compiled net profit less income tax (34

less 37).
Dividends paid: 6

Cash and assets other than own
stock.6

Corporation's own stock------------

Major industrial groups 7-Continued

Pul::Aic utilities-
(_'ontinued Trade

Wholesale

Elect i Oth~_r c
and Ems

er
public Total trade

utilit;ies utilities Total Commis-

wholesale sion mer
chants

1, 275 1,811, 196,748 64,840 9,283

127. 147 4i 469 133,054,746 65,489,853 3,026,926
6,243, 999 166,258 2,806,410 1,774,075 764,236

5, 745 159 18,513 8,415 1,267
69 5 844 311 52

152 86 694 340 35
32, 886 448 80,735 31,573 5,824
25, 280 1,105 211,006 46,038 3,880

1, 563 260 14,537 9,817 1,371
84 ----------- 3,919 1,715 399

12, 883 2, 46.3 84..343 33,384 2,414

394 161 14,559 4,659 430

80, 280 1,970 101,876 56,527 10,564
5, 698 2 43,083 24,SO3 561

25,371 2,103 1,069,135 380,450 54,224

6,561,551 179,489 137,BO5,300 67,861,960 3,872,183

8P, 403 3,002 107,124,055 57, 1G3, 555 2,805,199
3,303, 766 74,824 1,602,947 1,001,992 287,571

31? 569 3,910 2,376,762 990,511 125,999
4,17 604 2,312 1,339,163 229,388 21,652
1,431 1,392 348,043 87,332 3,109
5,335 194 206,885 75,869 5.782

296,259 15,749 235,812 108, 765 8,793
651,342 16,543 960,150 313,021 15,480

9,371 120 66,088 26,388 2,149
536,409 15,934 666,973 395,196 10,000
20,375 74 16,253 14,533 542
1,294 3 3,197 732 37

14,518 207 1,171,336 274,664 19,409
69,028 501 143,150 49,411 5,287

7,798 184 16,050 5,265 903

407,181 14Y 313 15,469,481 5,095,710 405,021

5,389,683 149,262 131,746,245 65,632,332 3,716,933

1,171,868 30,227 5,759,055 2,229,628 155,250
1,171,716 30,141 5,758,361 2,229,288 155,216

986 1,092 27,648 13,888 2,233
409,692 9,840 2,127,938 840,185 56,600
762,176 20,387 3,631,117 1,389,443 98,650

623,039 11,357 1,077,914 416, 976 35,373

25,132 770 198,964 97,219 4,649

For footnotes, see pp. 346-348.
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returns with net income, and returns w'zth rzo net income: Number of returns, com-
deficit, and dividends paid by type of dividend; also, for returns with net income:
Continued

RETURNS-Continued

thousands of dollars]

Major industrial groups 7- Continued

Trade-Coiatinued

Wholesale- RetailCon.

Other General Apparel Furniture Automotive
dealers and

whole- Total retail Food merchan- and acces- and house. filling
Drug stores

salers disc sories furnishings stations

55,557 110,815 8,610 6,852 14,818 9,165
:

21,4220
7=~

4,905
======~

62,462,927 57,726,327 11,994,035 14,864,164 5,248,696 2,226,436 12,087,7Sl 1.441,758
1, 009, 8~"q 808,292 78,586 52,288 67,832 33,337 319,382 13,646

7,148 8,866 404 3,718 1,161 642 1,091 114
259 468 20 151 41 20 64 13
305 249 26 71 19 19 14 8

25,749 41,770 1,892 13,782 2,032 4,3383 10,128 415
42,158 145,765 9,772 62,632 26,053 4,969 13,604 4,927
8,446 2,309 381 350 142 34 346 137
1,316 1,852 100 42 35 51 1,054 2

30,970 39,546 5,125 4,241 2,141 1,742 12,2331 1,423

4,229 7,876 917 415 528 580 1,822 113

45,963 38,936 2,164 15,766 7,486 1,189 3,796 2,541
24,242 10.633 700 9,441 2 59 1 334

326,226 601,067 24,760 173,003 97,003 103,598 7.4,151 12,123

(~3,989,777 59,434,856 12,118,891 15, 200, 064 51' 453,171 2, 377, 059 127 524, 475 1,477,554

54,358,356 42,132,279 9,892,219 97893,926 3,495,433 1.,414,530 9, 423, 091 991.328
714,421 488,325 58,100 20,039 36,279 10,888 209,180 5,334
864,512 1,169,104 72,294 118,701 153,511 97,616 347,708 37:010
207,736 1,028,789 98~ 307 274,950 248, 539 57,346 101,425 49,291
84,223 230.713 38,405 68,060 17,674 8,412 37,692 7,113
70,087 110,555 4,655 27,842 14,808 13,039 17,614 429
99,972 104,433 11,276 22,101 9,377 9,193 21,820 2,907

297.541 565,607 73,511 190,881 52,258 26,093 85, C'15 18,467
2419-39 35,328 3,639 11,403 51105 2,058 7.492 676
185,196 402,863 67,19.2 97,477 38,820 14,933 66,345 12,040
13,991 978 56 41 45 9 85 -------------

695 2,190 81 74 424 143 715 66
255,255 818,277 56,955 '233, 888 134,629 67~140 112,470 19,265
44,124 87, ~.72 11,530 58,230 5,287 1,297 4,089 1,482

4,362 8, 903 1,300 671 1,355 601 11301 123'

4,690,689 9,151,592 1,474,585 2,958,792 1, 000,229 541,265 1,165,247 291,554

61,915,399 56,337,208 11,864,045 14,077,076 5, 213,773 2,264,563 11,601,879 1,438,085

2,074,378 3,097,648 254,846 1,122,988 239,398 112,496 922~596 39,469
2,074~073 3, 097, 3199 254,820 1,122,917 239,379 112,477 922,582 39,461

11,655 - 117270 967 732 1,669 1,045 1.372 323
783,585 1,132,177 97,900 419,563 85,276 39.105 330,272 14,769

1,290,793 1, 965, 471 156,946 703,425 154,122 73,391 592,324 24,700

381,503 572,579 53,948 290,027 48,676 15,459 81,835 12,121

92,570 86,3S2 .3,696

.

11,663 5,482 4,581 42.517 695

1
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TABLE 3.-Corporation returns,' 1948, b?-!l major industrial groups, for all returns,
.piled receipts, compiled deductions, con--zpiled net profit.or net loss, net -income or
Net operating loss deduction, income tax=, and compiled net profit less income. tax-

PART I.-A:DL

[Money.figuresIn

Major industrial groups 7-Continued

'frade-Continued

Retail-Continued

Trade
Eatin.~-and
drinl,-'ing

Building
materials Other

retail
not

allocable
plaqz!es and hard- tradeware

1 Number of returns 10 -------------------- :14, 005 9,594 21,446 21,093

Receipts:
2 Gross sales 11 ----------------------- 1,935,020 2,772,421 5,156,016 9,838,566
3 Gross receipts from operations 12 ---- 104,875 24,327 114,019 224,043

Interest on Government obliga-
tions (less amortizable bond
premium):

4 Wholly taxable 13 --------------- 430 491 815 1,232
5 Subject to surtax 01-Ily 14........

- 18 15 117 65
6 Wholly tax-exempt 15 ----------- 22 8 62 105
7 Other interest ------------------------

-
495 2,821 5,822 7,392

8 -------------------Rents 16-------- 7,932 4,320 11,556 20,103
9 Royalties 17 ------------------------ 137 468 314 2,411
0 Excess of net short-term capital 262 83 223 352

gain over net long-term capital
loss* Is I

1 Excess of net 16-ng-term capital 3,315 4,840 4,488 11,413
gain over net short-term capital
loss.18

2 Net gain, sales other than capital 1,158 802 1,531 2,024
~ssets.19

3 Dividends, domestic corporations 20 927 2,047 3,020 6,413
4 Dividends, foreign corporations 21 _ _ 85 5 6 71647
5 Other receipts 22-------------------- 14,877 31,105 72,347 86,718

6 Total compiled receipts 8 --------- 2,069,553 2,843,753 5,370,336 10,208,484

Deductions:
7 Cost of goods sold 23 ---------------- 1,097,265 2,107,910 3,816,577 7,828,221
8 Cost of operations 23 ---------------- 62,227 16,239 70,039- 112,630
9 Compensation of officers----------- 73,299 93,581 175,384 217,147
0 Rent paid on business property-- __ . 92,580 16,541 '89,810 80,986

21 Repairs 24 . . . . . . . . . . . . . . . . . . . . . . . . . . 24,228 9,093 20,036 29,998
22. Bad debts -------------------------- 813 10,955 20,400 20,461
23 Interest paid----------------------- 5,452 7,443 14,864 22,614
24 Taxes paid 25 ----------------------- 38,082 26,704 53,996 81,522
25 Contributions or gifts 26 ............ 735 1,692 2,538 4,372
26 Depreciation----------------------- 38,547 20,501 46,068 68,814
27 Depletion-------------------------- --------------- 62.3 119 742
28 Amortization 27 -------------------- 323 7.3 291 275
29 Advertising------------------------ 13,640 15,764 64,526 78,395
0 Amounts contributed under pen- 1,269 1,036 3,052 6,467

sion plans, etc.28
1 Net loss. sales other than capital 1,558 514 1,480 1,882

assets. 19
2 Other deductions 20................. 588,732 329,835 801,353 .1,222,179

3 Total compiled deductions ------- 2, ~38, 750 2,658,504 5,180,533 9,776,705

4 Compiled net profit or net *loss (16 30,803_io, 8-03 185,249 189,803 431,779
less 33).

5 Net income or deficit 4 (34 less 6) ------- 30,781 185,241 189,741 431,674
6 Net operating loss deduction 30 --------- 2,309 367 2,486 2,490
7 Income tax 5 --------------------------- 18,322 60,651 66,319 155,576
8, Compiled net profit less income tax

-
12,481 124,598 123,484 276,203

(3 4 less 37).
Dividends paid: 6

39 Cash and assets other than own 12,944 26,963 30,606 88,459
stock.6

40 Corporation's own stock----------- 1,835 8,298 7,615

2

3

3

3

3

3

3
3
3
3

15,363

For footnotes, see pp. 346-348.
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returns with net income, and returns with no net income: Number of returns, corrt,-
deficit, and dividends paid by type of dividend; also for returns with net income:
Continued

RETURNS-Continued

thousands of dollars]

Major industrial groups 7-Continued

Finance., insurance, real estate, amd lessors of real property

Finance Insurance carriers and agents
Total

fi nance. Securityinsurance.
real estate

Banks Credit Holdin~r and com- Total in-,
and I essors Total and

trust
agencies

other
andother

ill Vest-
modity-
exchange surance Insurance

Insurance
agentsand

of real
property

finance com- than ment com-i brokers
carriers

and agents
carriers

brokers
panies banks panies and

dealers

.160,643 37,098 14,872 13,240 7,500 1,486 9,333 2,452 6,881

63, 661 30,524 -------- -------- 30,521 ---------- ------------ ------------ -----------
6,691.992 1.177,264 569,223 471,819 60,508 75,714 4,313,887 3,921,490 392,397

1,337,040 8F,; 976 786,875 3,003 13,650 6,448 514,785 514,302 483
222,513 202,791 200, 689 214 1,237 651 19,201 19,164 37
157,4.54 121,993 117~ 328 212 2,231 2,222 34,675 34,649 26

3, 200, 4 51 2,094,884 1,694,763 298,721 97,791 3,609 1,065,860 1,064,177 1,683
1, 917,430 134,986 110,679 3,950 18,811 1?546 108,234 105,655 2,579

199, (;51 54,984 2,237 202 52,469 76 266 59 207
S.847 5,390 2,055 388 2,438 509 503 300 203

231~849 127,618 38,117 14,360 70,618 4,523 8,506 7,439 1,067

301,072 78?734 2,625 5,011 6,937 64,161 655 213 442

836,979 618,945 18? 167 12,390 580,689 7,699 188?061 .182,978 5,083
49,996 47,215 200 2,231 44,535 249 1,918 17277 641

255,534 95,601 38,976 28,185 20,846 7,594 41,368 28,167 13,201

915,4747469 5,600,905 3~581,934 840,686 1,003,284 175,001 06,297,919 95,879,870 413,049

41, 669 1 24,169 ---------- -------- 24,169 ---------- ------------ ------------ -----------
70,440 1 22, 786 ---------- -------- 22,786 ---------- ------------ ------------ -----------

31 787
'
466 459,302 352,320 48, 406 23,458 35,118 31 114,182 31 26,456 87,71L6

21'0'~18 78, 459 49,273 18,872 4, 051 6,263 34,740 21,573 13,1671
67 .7~3 2818so 24,822 1,823 1,815 420 4,637 3,921 716

181:1169 266 709
~

198,752 62,813 4,S62 282 3,706 1,467 2,239
912.~~-l 537, 9.11 336,831 126,646 G6, 838 7,596 3,304 2,013 1,291
743 171,430 132,693 18,512 15,257 4,968 134,658 129,254 6,404

20 12. 927 9.1-54 1,144 1,819 210 1,754 970 784
452, 0316 79,905 61, 366 8?629 7,98S 1,922 27,435 23,770 3,665
45.1,16 6,553 368 4 6,155 26 16 16 -----------

497 ------------ ---------- -------- ---------- ---------- ------------ ------------ -----------
97 163 61 742

'
39,263 18,305 1,55g 2.615 13,678 9,049 4,629

81:0~6 61 ,133 41,1,,S80 3,116 6,404 1,733 16,653 14,635 2,018

106,097 62,253 51,286 6,707 3,549 711 858 744 114

6, 7 5, 5, 174 1,790,8.50 1, 236, P4 322,844 133,614 97,758 3,955,808 3,729,928 225,880

32 10,79119:118 3,665A09 2,543.9-42 637j~?l 324,324
1

159,622 324,311,429 32 3, 962, 796 348,633

4, 6,92, 6:31 1, 935. 896 11.038,692 202,865 678,960 15,379 1,986,490 1,917,074 69,416

4,525,,177 1,813,903 921,364 202,653 676,729 13,157 1,951,815 1,882,425 69,390
557, 077,

.2
2,362 2, 156 457 31,008 30,328 CNN

813-575 .124 43 27~2: 3 77, 1-11 69,809 5 310 133,035 111,449 21,586
3, 869, 016 511,113 766, 419 123-524 601,11, 10,061 1,,113, 41.5 1, 15,121 47,13

4481 908 1 048 032 342 077 (46 518 60 . 3 612,, , - . , , 1,998 7.439 16~'959 142,34 . 62

66.855 52, 561 4 5,941 3, 284 472 2,609 1,105 1,504
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Number of-returns 10--------------------------- ---

Receipts:
Gross sales 11 ------------------------------- ---
Gross receipts from operations 12 . . . . . . . . . . .. . . .
Interest on Government obligations (less

amortizable bond premium):
Wholly taxable 13 . . . . . . . . . . . . . . . . . . . . . . . . .

ubject to surtax only 14 . . . . . . . . . . . . . . . . . .SI

Wholly tax-exempt 15 ------------------- ---
Other interest ------------------------------ ---
Rents 16 ------------------------------------
Royalties 17 ----------------------- : -------- ---
Excess of net'short-term capital gain over ra-et

long-term capital loss.18
Excess of net long-term capital gain over iaet

short-term capital loss.18
Net gain, sales other than capital assets 19
Dividends, domestic corporations 20- - - - - - - - - - -
Dividends, foreign corporations 21 . . . . . . . . . . . . .
Other receipts 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

TABLE 3.-Corporation returns 1 1948, tDy major industrial groups, for all returns,piled receipts, compiled ded~ctions, (--ompiled net profit or net loss, net income orNet operating loss deduction, income nax, and compiled net profit less income tax-

PART I.-ALL

[Money figures in

Major industrial groups 7-Continued

Finance,insurance,
real estate, and les-
sors of real property
-Continued

Real estate,
except les-
sors of real
property

other than
buildings

1

2
3

4
5
6
7
8
9

10

11

12
13
14
15

16

-:,STATISTICS OF INC03ME FOR 1948, PART 2

Total compiled receipts 8 ----------------- ---

Deductions:

Cost of,goods sold 23 . . . . . . . . . . . . . . . . . . . . . . . . . . .

Cost of operations 23 . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers ----------------------

Rent paid on business property---------------

Repairs 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts------------------------------------

Interest

,

paid----------------------------------

Taxes paid 25 ..................................

Contributions or gifts 26 .......................

Depreciation ----------------------------------

Depletion-------------------------------------

Amortization.27...............................

Advertising-----------------------------------

Amounts conttibuted under pension plans,
etC.28

Net loss, sales other than capital assets
Other dedUetions 29...........................

Total compiled deductions ------------------

Compiled not profit or net loss (16 less 33) --------
Net income or deficit 4 (34 less 6)------------------
Net operating loss deduction 30 ....................

Income tax 5
Compiled net profit less income tax (34 less 37)
Dividends paid: 6

Cash and assets other than own stock 6 --------
Corporation's own stocl------------------------

108,101

Lessors of
real prop-

erty, except
buildings

6,111

33,137
1,200,841

10,913
404
691

38,034
1,509,527

5,163
2,731

1,366
117
95

1,673
164,683
139,238

223

86,784

220,222
27,130

855
107,513

3.243,945

17,500
47,654

207,107
112,260
131,353

9,945
325,224
408,654

5,259
334,009

799
474

21,641
3,030

35,717
973,180

2,633,806

610,139
609,448
17,984

198,490
411,649

137,695
7,517

8,941

1,461
2,843

8
11,052

331,700

------------
------------

6,875
4,859

909
46,395
28,404

230
10,687
37,748

23
102
254

7,269
35,336

181,594

150,106
150,011

1,01-9
57,307
92,799

98,222
4,168

Services

Total
services

Hotels and
9therlodg-
ing places

50,456

1,695,658
6,887,810

3,783
178
114

10,506
196,054
12,844
1,289

34,610

6,550
27,646
4,688

136,244

9,017,974

1,008,908
3,740,817

401,873
315,976
141,316
16,920
71,218

197,071
8,164

272,421
206

1,876
136,164

29,135

6,504
2,038,940

8,387,509

630,465
630,351
13,245

245,907
384,558

172,858
13,044

5,827

535,223
874,023

699
19
13

1,829
106,577

218
492

7,036

1,253
3,419

20
14,872

1,545,693

304,080
325,429
31,068
65,466
64,058
2,770

31.494
62,044

1,394
73,659

19
148

19,330
782

2,722
445,974

1,430,437

115,256
115,243

2,889
43, 739
71,517

23,414
1,286

For footnotes, see pp. 346-348.
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returns with net income, and returns with no net income: Number of returns, com-
deficit, and dividends paid by type of dividend; also, for returns with net income:
Continued

RETURNS-Continued

thousands of dollars]

Major industrial groups 7-Continued

Services-Continued

N t fa ure o
business not

Automo- Miscellane- Amuse- Other allocable

Personal Business tive repair ous repair Motion ment, ex- services,
services services services and services, pictures cept motion including

garages hand trades pictures schools

11,263 9,894 4,005 2,086 5,157 5,810 6,414 4,166

407,312 212,884 160,439 129,317 75,351 78,584 96,548 81,688
1,065,260 1,702,972 178,024 117,006 1,838,508 564,689 547,328 28,444

261 758 123 24 1,117 406 395 65
21 79 3 ------------ 23 12 21 29
20 26 ------------ ------------- 6 3 46 9

507 1,155 264 52 5,130 524 1,045 .852
3,777 19,345 14,881 413 38,815 9,282 2,964 2,689

70 3,794 67 70 5,580 2,275 770 407
79 140 312 2 109 87 68 110

2,877 4,839 9,559 170 6,550 2,355 1,224 2,098

862 1,306 780 103 539 1,237 470 466
1,885 3,400 105 7 16,065 1,775 990 1,394

37 769 ------------ ------------ 3,747 .2 113 8
9,001 32,962 6,655 1,291 43,876 14,395 13,192 3,948

1,491,969 1,984,429 371,212 248,455 2,035,416 675,626 665,174 122,107

219,600 144,431 104,622 86,640 47,272 44,797 57,466 62,085
607,417 997,296 85,324 80,321 1,128,129 278,494 238,407 9,876
90,683 120,457 21,548 14,732 42,421 26,120 54,844 6,712
37,825 38,942 25,474 3,691 99,267 26,569 18,742 1,746
21,163 10,918 4,598 1,581 20,663 12,235 6,100 1,362
2,942 4,172 911 830 1,548 1,560 2,187 723
6,150 4,811 3,090 658 16,901 5,093 3,021 1,940

27,495 20,401 8,082 3,589 40,882 24,073 10,505 2,531
1,285 1,207 246 78 1,763 1,699 492 106

42,992 42,772 22,061 3,752 49,517 25,356 12,312 3,586
20 20 ------------ ------------ 16 127 4 193

157 60 46 11 1,204 188 62 13
21,182 10,094 2,707 1,626 57,145 12,665 11,415 739
1,127 15,160 269 186 8,553 1,228 1,830 191

684 429 424 95 469 927 754 6,735
345,947 435,771 62,005 37,865 346?753 155,638 208,987 23,982

i,426,669 1,846,941 341,407 235,655 1,862,503 616,769 627,128 122,520

65,300 137,488 29,805 12,800 172,913 58,857 38 046 33 413
65,280 137,462 29,805 12,800 172,907 58,854 38:000 33 422
1,794 2,232 390 348 1,986 1,820 1,786 474

23,180 51,151 9,356 5,071 70,885 26,178 16,347 3,602
42,120 86,337 20,449 7,729 102,028 32,679 21,699 344,015

14,700 32,414 2,629 937 73,811 16,653 8,300 2,746
1,172 2,142 449 119 835

1
5,668 1,373 2,310

I

2
3

17
18
19
20
21
22
23
24
25
26
27
28
29
30

31
32

33

34
35
36
37
38

39
40
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TABLE 3.-Corporation returns,' 1948, by major industrial groups, for all returns,
-piled receipts, compiled deductions, com- -loss, net income orpiled net profit or net
Net operating loss deduction, income tax, and compiled net profit less income tax-

PARTIL-RETURNS

[Money figures in

I

4

7

10

11

12

13
14
15

16

Major industrial groups 7-

Agriculture, forestry, and fishery

All incL_Us_
trial gr(> -ups Total ag- Farmsriculture,

forestry I
and agri- Forestry FisheryZ cultural

fishery services

Number of returns 10 ------------------- 395, 860 4,553 4,213 1 157 1K

Receipts:
Gross sales 1i------------------------ 313,501, 708 1,299,312 1,266,060 15,686 17,566
Gross receipts from operations 12 _ _ _ _ 51,363, 344 274,492 258,662 4,060 11,770
Interest on Government obliga-

tions (less amortizable' bond
premium):
Wholly taxable 13 --------------- 1,453, 774 663 564 64 35
Subject to surtax only 14........ 228, 183 21.1 211 ----------- 2
Wholly tax-exempt 15 ----------- 157, 150 86- 70 1 f, -----------

Other interest ---------------------- 3, 469, 881 3,079 2,750 304 16
Rents 16 ---------------------------- 2,650, 349 11,565 11,277 230 58
Royalties 17 ------------------------ 428. 756 6,819 6,567 252 -----------
Excess of 'net short-term capital 19, 311 401 179 209. 13

gain over not long-term capital
loss.18

Excess of net Ion,"-term capital gain 786, 648 21,157 13,243 7,536 378
over net short-term capital loss.18

Net gain, sales other than capital 299, 765 2,410 1,284 1,126 -----------
assets.19

Dividends, domestic corporations 20 2,173, 248 5,385 5,176 154 55
Dividends, foreign corporations 21 _ _ 379, 341 2,788 2,784 4 -----------
Other receipts 22.................... 2,395, 013 14,300 13,410 639 251

Total compiled receipts 8 ------ 7-- 9379,309, 471 1,642,670 1,582,246 30,280 30,144

Deductions:
Cost of goods sold 23 ---------------- 239,639, 522 832,524 805,836 13,812 12,876
Cost of operations 23 ---------------- 29,424, 632 112,376 105,784 1,160 5,432
Compensation of officers ----------- 31 5,837, 594 33,927 32,142 585 1,200
Rent paid on business property ---- 3,059, 546 25,645 25.480 36 129
Repairs 24 - - - - - - - - - - - - - - - - - - - - - - - - - - 3, 596, 483 29,531 28,634 78 819
Bad debts ~ -------------------------- 603, 600 1,596 1,560 20 16
Interest paid------------------------ 2,373, 619 9,172 8,309 686 177
Taxes paid 25----------------------- 6,911, 731 26,541 25,057 1,009 475
Contributions or gifts 26------------ 235, 966 989 953 11 25
Depreciation----------------------- 5,665, 770 38,798 37,489 326 983
Depletion ------------------------- 17 666, 319 2,788 2,218, 570 -----------

.....................Amortization 27 34, 168 16 16, ----------- -----------
Advertising ------------------------ 3,171, 451 6,832 6,761 31 40
Amounts contributed tinder pen- 1,120, 675 3,057 3,021 29 7

sion plans, etc.28
Net loss, sales other than capital 104, 556 759 736 5 is

assets.10
Other deductions 20 . . . . . . . . . . . . . . . . . 39,433,439 272,339 265,088 2,637 4,614

Total compiled deductions------- 32342, 879, 071 1.396,890 1,349,084 20,995 26,811

Compiled net profit (16 less 33) --------- 36,430.400 245,780 2.33,162 9,285 3,333
Net income 4 (34 less 6) ----------------- 36,273,250 245,694 233,092 9? 269 3,333
Net operating loss deduction 30 --------- 203,835 4,770 4,370 194 206
Income tax 5 --------------------------- 11.920, 260 79.060 75,5.59 2,488 1,013
Compiled net profit less income tax (34 24,510,140 166,720 157,603 6,797 2,320

less 37).

-

Dividends paid: 6
and assets.-other than own.Cash - .9,278,836 61,941 59,178 2,251 512

,stock.6
Corporation's own stock----------- 1,009,031 4,817 4,267 ----------- 550

For footnotes, see pp. 346-348.
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returns with net income, and returns with no net income: Number of returns, com-
deficit, and dividends paid by type of dividend; also, for returns. with net income:
Continued

WITH NET INCOME 4

thousands or dollars]

Major industrial groL71pS 7-Continued

Mining and quarrying Manufac-
turing

Crude Construe-

Total min
ing and Metal niin- Anthracite

i i

Bitumi-
nous coal

d li i

AroleumP'arid natural
Nonme-

tallic min-. d

tion
Total manu-

quarrying Ing m n ng an gn te gas pro- ing an facturing
mining duction quarrying

5,503 230 117 11.434 2,563 1,159 167 155 73,638

6,1M 478 1,101,098 448.014 2,239,779 1,695,247, 629,340 2,030,573 179,938,526
933,461 32,936 48,622 232, 547 548,441 70,915 6,340,060 3,387,307

7,607 33,694 290 1,778 1,207 638 1,437 80,151
332 37 28 116 97 ~ 4 66 4,481
185 70 5 65 16 29 248 3,303

7,985 2,268 529 2, 065 2,405 618 3,828 132,340
28,319 3,287 5.089 11.241 5,895 2,807 19,267 254,597
56,310 1,900 10,437 13,840 28, 866 1,267 1,456 137,089
1,366 156 9 144 1,041 16 392 3,598

33,900 1,520 1,667 8, 954 18,030 3,729 18,146 311,707

3,548 196 48 504 2,539 261 2,490 11,940

101,829 38,265 9,514 17,351 34,515 2,184 10,590 713,043
913 576 ------------ 72 235 30 677 265,420

48,398 4,371 1,123 13~ 898 23,497 5,509 89,673 8:38,407

7,337, G31 1 190, 474 525,375 2.542,354 2,362,031 717,397 8,518,903 185,981,909

3,833, 945 651,015 373, 877 1,632,550 801,947 374,556 1,548,313 134,134,134
605,811 23,016 321, 719 155,517 354,503 40, 05x-, 5,185,229 2,136,067
77,002 4,626 2,828 25,854 25,430 18,264 283,866 2,134,599
33.458 5,807 2, .3 61 7, 687 14,074 3,529 28,550 652,61.2

103, 231 9, CC;9 11,551 4 ~. 1-93 15,464 22,834 39.818 2,817,212
3,766 1108 306 81-9 880 1,393 9,163 125,057

34, 55:3) 2,937 27789 7,401 18,093 3, 33 3 18.108 506,471
179,755 44,874 11,244 44,683 64,132 14,822 75,582 3,332,3.84

3,393 202 219 1.092 1, "58 522 4,779 118,695
227. 122 26.009 10,193 61,511 1.01,977 27,432 109,384 2? 606, 755
521,304 99, ~t8l 1:3,384 86,286 -999,800 22,093 1,186 1,048,053

3,379 182 ------------ 172 3,012 1.3 97 8,029
5,350 2:38 1,017 1,052 1,485 1,558 1-,Slg 1,808,324

17,0910 2,524 650 5,76S 7,391 757 374 645,586

3,042 373 950 572 867 280 925 26,087

463,420 37,136 19,175 148,385 191,396 67,328 561,216 14,950,068

6,115, 621 908.1.27 48.3,2263 2, 223, 692 1.901,809 598, 730 7, 893, 409 167,050,133

1,222,010 282,347 42,112 318,662 460,222 118, 667 625,494 18,931,776
221, 825 282,277 42,107 318,597 460,206 118, WS 625, 246 18,928,473

7,164 1,419 916 4,716 880 10,861 60,942
413,678 88,281 12,631 113, 0'28

'
157,417 42. .3l l 210,111- 6,821,585

808,3,,2 194,066 29.481 205,6~4 302,805 76,356 415,383 12,110,191

457,796 155,839 18,666 75,796 171,529 35,966 66,518 4,603,273

24,588 ------------ 45 7,468 14,802 2,273 36,984 627,622

1

2
3

4
5
6
7
8
9

10

11

12

13
14
15

16

31

32

33

34
35
36
37
38

39

40
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TABLE 3.-Corporation returns,' 1948, by major industrial groups, for all returns,
piled receipts, compiled deductions, compiled net profit -or net loss, net income or
Net operating loss deduction, income tax, and compiled net profit less income tax-

PART IL-RETURNS WITH

[Money figures in

I

2
3

16

39
40

Number of returns 10----------------------

Receipts:
Gross sales 11 --------------------------
Gross receipts from operations 12 . . . . . . .
Interest on Government obligations

(less amortizable bond premium):
Wholly taxable 13 - - - - - - - - - - - - - - - - - -
Subject to surtax only 14 . . . . . . . . . . .
Wholly tax-exempt 15 --------------

Other interest-------------------------
Rents 16-------------------------------
Royalties 17 - - - - - - - - - - - - - - - - - - - - - - - - - - -
Excess of net short-term capital gain

over net long-term capital loss. 18
Excess of net long-term capital gain

over net short-term capital loss.18
Net gain, sales other than capital

assets.19
Dividends, domestic corporations 20_
Dividends, foreign corporations 21 _ _ _
Other receipts 22 . . . . . . . . . . .

7 - - - - - - - - - - -

Total compiled receipts 8 ------------

Deductions:
Cost of goods sold 23 -------------------
Cost of operations 23 -------------------

Compensation of officers--------------
Rent paid on business property-------
Repairs 24-----------------------------

Bad debts -----------------------------
Interest paid --------------------------
Taxes paid 25 --------------------------
Contributions or gifts 28...............

Depreciation--------------------------
Depletion -----------------------------
Amortization 27 ------------------------

Advertising ---------------------------
Amounts contributed under pension

plans, etc.25
Net loss, sales other than capital

assets.19
Other deductions 29....................

Total compiled deductions ---------

Compiled net profit (16 less 33) -----------
Net income 4 (34 less 6) -------------------
Net operating loss deduction 30 -----------
Income tax 5 -----------------------------
Compiled net prof2t less income tax (34

less.37).
Dividends paid: 6

Cash and assets other than own stock 6
Corporation's own stock -------------

Major industrial groups 7-Continued

Manufacturing-Continued

Apparel
Food and Tobacco Textile- andprod-

Beverages kindred manufac- mill ucts made
products tures products from

fabrics

1,751 6,931 123 4,161 8,595

4,750,864 25,879,434 2,991,831 11,502,719 6,874,388
14,642 94,998 5,065 193,025 175,711

1,785 4,117 116 6,783 1,139
86 437 47 146 94

151 373 47 232 24
4,104 10,970 789 7,420 1,721
3,805 17,008 2,924 15,160 4,507

355 4,603 12 1,967 8,405
450 549 ----------- 725 31

10,396 26,285. 1,147 16,823 2,874

1,079 1,069 is 1,236 384

5,741 27,679 2,816 24,410 4,867
527 21,234 225 3,247 188

26,640 89,028 2,400 54,897 22,655

4,820,625 26,477,784 3,007,437 11,828,790 7,096,988

3,062,666 21,590,048 2,474,486 8,690,315 5,629,823
3,445 38,047 1,122 117, W 129,210

41,054 - 164,116 8,102 152,305 206,317
10,921 60,384 1,598 29,592 48,059
35,947 221,378 4,566 143,216 13,216
1,672 12,160 231 4,896 6,144

16, 243 49,148 22,687 29,362 12,212
549,179 232,767 76,421 166,255 57,054

3,109 8,735 627 20,957 8,832
.55,365 217,938 9,711 137,042 26,341

2,371 874 ----------- ----------- -----------
31 194 6 92 81

126,598 338,812 76,484 57,219 53,878
10,200 48,154 6,250 27,737 7,076

1,102 3,098 13 5,120 616

389,577 1,969,197 81,304 692,793 649,460

4,309,480 24,955,050 2,763,608 10,274,546 6,747,319

511,145 1,222,734 243,829 1,554,244 349,669
510,994 1,222,361 243,782 1,554,012 349,645

993 4,111 8 2,253 2,613
189,181 443,412 91,426 576,468 121,764
321,964 779,322 152,403 977,776 227,905

106,556 347,482 89,049 292,227 58,744
16,323 21,920 16 69,770 17,773

For footnotes, see pp. 346-348.
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returns with net income, and returns with no net income: Number of returns, com-
deficit, and dividends paid by type of d7.-vidend; also, for returns with net income:
Continued

NET INCOME 4-Continued

thousands of dollars]

Major industrial grOuPs 7-Continued

Manufacturing-Continued

Lumber Printing,
and wood. Furniture Paperand publish- Chemicals Petroleum Rubber Leather and
products, and fix- allied ing, and and allied and coal products products

except tures products allied in- products products
furniture dustries

3,879 2,724 1,898 8,978 4,32.3 453 431 1,734

3,948,585 2,114,400 5. G3 (), 014 5,278,382 13,344,3&3 18,577,30,5 3, 235, WO 2,709.374
65,058 12.771 15,207 399,798 76,714 607,149 6,511 5,174

2,151 679 3? 751 3,954 6,921 8,640 1,134 783
84 24 208 461 473 354 18 29

141 25 178 222 394 172 9 28
2,177 074 6.094 4,691 17,408 10,998 1,292 1,104
6,780 1,687 6, 911 16,857 12,098 88,3326 1, 7U 1,615
4, 7,'_3 0 394 8,509 20,478 25,472 4,059 227

17.3 16 ill 41 356 187 2 8

91,906 2.5,54 13,773 11,022 10,680 40,030 840 1,425

1,198 146 982 632 580 929 62 46

10,138 1,406 11,625 22,142 12.5,090 246,566 20,891 1,832
3 1, 262 7,923 2,400 22,509 58,041 23,217 93

27,509 11,099 27,651 46,236 58,020 74,018 12.978 1.31 117

4,160,633 2,147,137 5,737,079 5,795,347 13~ 696,104 19,738,277 3,307,856 2,734,855

2,882,241 1,554,818 4,012,428 3,564,920 9,147,277 13,369,708 2, 404, ~73 2,210,350
41,922 8,229 5, IN 208,801 40.642

.
426, 243 1,227 2, 454

77,530 62, 184 77, N7 19.5,455 136,079 31,596 18,038 51,515
10, 467 11,210 20, 532 48,588 38, 60ti 119,646 U, 560 13,219
37,753 14~ 554 144,937 31,175 228,465 320,231 60, 441 21,045

5,7332 2,770 3,157 13,550 9,261 12,608 2,284 1,341
11,706 4,697 16,543 15,770 39, 696 65,3367 12,897 5,083
60,213 26,427 82,495 71.114 176, 767 403,169 136,804 27,035
2,870 21257 5,262 7. '.87 5,647 4,678 990 2,681

66, 428 19,031 102~ 228 69,588 262,396 453,803 51,00-, 15,675
87.755 143 4,898 32 17,606 865,680 34 --------------

22 9 288 127 868 3, 261 260 7
8,978 19,203 22,248 30,631 376, 048 7.5,970 36,119 22,207
4.285 3.111 24, 325 26,477 68,548 107,496 7,323 8,134

373 195 6S6 744 17 691 1,050 t74 3378

294,404 223?269 416,060 894,568 1,417,379 1,4777419 340, 801 195,269

3,592,679 1,952,107 4, 938.114 51178,927 117 967,176 17,737,925 3,045,532 2,576,393

567,954 195,030 7". 965 616, 420 1,728,928 2,000,352 262, 324 158,462
567. 813 195,005 798,787 616,198 1,728,534 2,000,180 262, 3315 158,434

2,159 1, 642 926 3,248 3, 668 3,067 430 807
196,147 70,244 295,838 215,974 609,526 660,044 92,297 57,448
371,807 124~786 503. 127 400,446 1,119,402 1?340,308 170,027 1017014

98,817 34, 252 170,226 154,815 -K, 5-3.8 702, 739 65,718 41,287
9,685 ~0,608 26,574 12,373 4:38 168,672 2,186 3,626

I

2
3

32

33

34
35
36
37
38

39
40
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TABLE 3.-Corporation returns,' 1948, by major industrial groups, for all returns
piled receipts, compiled deductions, - com j-piled net profit or net loss, net income' oWNet operating loss deduction, income tax, and compiled net profit less income-tax '"

PART IL-RETURNS WITH

[Money figures in

Major industrial groups 7-Continned

Manufacturing-Continued

Fabricated
metal Machinery, ,,

Stolne,
clay and Primary

products,
except,

"Vicept
transpor- Electrical

,
gl a. r,s metal in-

dustries
ordnance,
machinery

tation
equipment

machin(,.ry
and equip-

prodtacts ,
and trans- and elec- ment
portation trical

equipment

Number of returns ID ---------------------- 2, 851 2,169 6,320 6,362 1,645

Receipts:
Gross sales 11 -----------------

----------
3,900, 790 15,971,478 8,838,571 147049,399 8,227 576Gross receipts from operations 12 ....... 23, 100 601,704 49,967 227,578

,
33 115

Interest on Government obligations
,

(less amortizable bond premium):
Wholly taxable 13 ------------------ 2, 453 11,230 3,293 7,603 2 277Subject to surtax only 14 ----------- 218 208 266 523

,
148

Wholly tax-exempt 15 -------------- 117 167 172 421 175
Other interest------------------------- 2, 664 25,005 5,415 10,345 9 415
Rents 16 ------------------------------- 4, 411 18,234 10,411 21,975

,
-5 584

Royalties 17 --------------------------- 3, 110 8,006 4,188 16,068
,

10 631
Excess of net short-term capital gain 32 244 116 158

,
182over net long-term capital loss.18

Excess of net
'

long-term capital gain 4, 80~ 17,321 14,026 11,438 09416
over net short-term capital loss.16

,

Net gain, sales other than capital as- 196 278 631 970 442
sets.19

Dividends, domestic corporations 20_ 6, 359 43,025 21,962 22,293 22 246
Dividends, foreign corporations 21 - - - 10, 958 14

'
`050 11,938 19,107

,
11,909

Other receipts 22----------------------- 23, 453

-

35,096 48,176 84,002 22,375

Total compiled receipts 8------------ 982, 753 16, 746, 046 9, 009, 132 14, 472, 780 8,362,169

Deductions:
Cost of goods sold 23 -------------------- 2,657, 829 12,442,580 6,320,210 9,741,784 014,2986
Cost of operations 23 ------------------- 12, 714 446,245 28,072 27,153

,
6 297Compensation of officers-------------- 70, 778 106,147 200,815 227,845
,

68 475Rent paid on business property ------- 10,999 48,145 29,600 42,068
,

28,696
Repairs 24 ----------------------------- 103, 289 578,136 139,207 247,439 115,710
Bad debts ------------------------------ 3, 144 10,133 8,746 11,810 4 220
Interest paid-------------------------- 11,096 72,897 18,233 36,399

,
24 660

Taxes paid 25 -------------------------- 55,294 238,155 114,476 206,410
,

173,730
Contributions or gifts 26 --------------- 2,445 6,477 7,407 12,247 4 110
Depreciation-------------------------- 85,427 311,036 115,792 208,060

,
110 155

Depletion----------------------------- 2,319 63,102 256 889
,

2
Amortization 27 ------------------------ 66 1, 308 238 210 53
Advertising ---------------------------- 24,591 34, 890 71,188 135,375 109 288
Amounts contributed under pension 11,836 49,766 29,190 61,972

,
83,083

plans, etC.29
Net loss, sales other than capital as- 1,475 37071 1,224 2,763 495

sets.19
Other deductions 29-------------------- 379,848

-

587,356 854,188 1,709,676 694,786

Total compiled deductions ---------- ~,433,150

=7===W

14,999,444

=~

7, 938, 932

==

12, 672, 10P 7,438,058

Compiled net profit (16 less 33) ------------ 549,603 1,746,602 ~1,070,200 ~1,800,680 924 111
Net income 4 (34 less 6)-------------------- 549,486 1,746,435 1,070,028 1,800,259

,
923 936Net operating loss deduction 30 ------------ 1,844 2,242 3 468

'
8,673

,
3,865

Income tax 5 ------------------------------
Compiled net profit less income tax , (34

202,687,
346,916

644,825
1,101,777

390, 510
679,690

668,698
1,131,982

339', 091
020585less 37).

,

Dividends paid:
Cash-and assets otber'than own stock6-

'
124,836 364,967 216,237 382,133 684205Corporation s own stock--------------

1
12,980 59,694 44,953 45,194

,
14,073

I

2
3

4
5
6
7

10

13
14
15

16

34
35
36
37
38

39
40

For footnotes, see pp. 346-349.
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retur'ns witit het income, and returns with no net income: Number of returns, com-
deficit, and dividends paid by type of dividend; also, for returns with net income:
Corit.inued

NET INCOME 4-Continued

thousan4s of dollars]

Major industrial gro-LIpS 7-Continued

Manufacturing-Continued Public utilities

Scientific

I
Transporta- Motor vehi- instra-
tion equip- cles and Ordnance monts; pho- Other Total Traiispor- Conimuni-ment, ex- equipment, and ac- tographic Inanuft-le- public tation cationcept motor except cessories equipment; turing utilities

vehicles electrical watches,
clocks

563 867 26 999 5,855 15,304 10,995 2,265

2.565,426 13.298,840 217,452 1,784,496 4,138,629 443,471 308,157 8,160
722,199 7,169 175 6,960 43, 5~7 25, 966, 169 16,184,737 3,504,015

2,212 6,900 244 781 1,205 24,338 14,007 4,461
38 378 23 121 97 1,623 1,529 20
35 121 12 25 62 614 348 28

2,559 3,907 332 1,215 2,041 99,251 52.994 13,269
2,416 4,468 459 935 6,283 355,360 302,548 26,809
3,667 3,893 67 1,781 1,916 11,673 8,765 1,243

43 24 1 2 147 1,063 969 10

6,904 2,927 222 1, 23Q~ 6,892 63,879 44,567 4,270

433 38 . 4 73 514 5,917 5,355 106

10,246 59,787 291 14,594 7,037 389,177 101,003 205,929
2,889 47,172 40 3,750 2,738 12,703 5,595 1,529

26,104 98,174 447 12,709 21,623 107,717 74,664 6, 435

3,345,171 13,533,798 219,769 1,8287678 41232,701 27,482,955 17,105,238 3,776,284

2,063,337 10,210,917 150,352 1,156~887 2,882,287 311,075 218,874 3,122
565,883 3,318 so 2,601 19, 587 16,937,789 1 ly 555, 262 2,092,132
25,638 45,276 1,923 32,679 133,575 196,798 146,437 16,557
14,098 19,431 296 9,151 24,546 708,766 6001.472 61,705
67,136 218,466 6,728 25,715 38,462 37,403 31,618 3,692
1,201 1,686 185 1,534 7,592 21,096 5,553 10,311
9,256 16,232 335 4,284 11,668 804, 616 385,587 117,176

54,576 348,046 4,547 54,246 57,204 1,605,929 816,923 230,617
1~ 1,36 4,151 304 2,263 3,833 15,823 3, 791 2,567

43,619 168,511 2,664 26,994 47,944 1,514,206 648,142 324,822
59 1,006 ------------ 2 1,025 33,479 13,142 15
89 460 ------------ 25 594 19,052 17,577 216

9 61

9

73,066 2,152 42,465 60,953 70,540 36,298 19,793
13:087 18,304 3,483 15,737 10,012 205,640 25,148 111,299

229 291 1 284 1,014 14,466 6,909 184

204,666 696,253 13,607 226,131 542,057 1,391,431 746,932 243,042

3,074,171 11,825,414 186,657 1,600,998 3,842,353 23,888,109 15,258,665 '0,237!9-50

271,000 1,708,384 33,112 227,680 390,348 3,594,846 1.846,373 539,034
270,965 1,708,263 33" 100 227,655 390,286 3,594,232 1,846,225 539,006

7,291 1 693 37 569 5,315 21,654 18,333 1,243
96,628 628:472 12,427 80,499 137,979 1,204,804 649,561 135,611

174,372 1,079,912 20,685 147,181 252,369 2,390,042 1,196,912 403,423

96,543 361,479 7,476 69,259 75,209 1,437,658 407,609 400,014
4~705 6,328 ------------ .31,000 13,731 38,149

1
10,394 1,853

1

2
3

12

13
14
15

16

31

32

33

34
35
36
37
38

39
40
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TABLE 3.-Corporation returns,' 1948, bV major industrial groups, for all returns,
piled receipts, compiled deductions, compiled net profit or. net loss, net income or
Net operating loss deduction, income tax, and compiled net profit less income tax-

PART IL-RETURNS WITH

[Money figures in

I Number of returns 10 ---------------------

2
3

Receipts:
Gross sales 11 -------------------------
Gross receipts from operations 12 . . . . .
Interest on Government obligations

(less amortizable bond premium):
Wholly taxable 13 -----------------
Subject to surtax only 14 . . . . . . . . . .
Wholly tax-exempt 15 -------------

Other interest------------------------
Rents 16 ------------------------------
Royalties 17 . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess of net short-term capital gain

over net long-term capital loss.18
Excess of net long-term capital gain

over net short-term capital loss.18
Net gain, sales other than capital

assets.19
D iAd ends, domestic corporations 20
Dividends, foreign corporations 21 . . . .
Other receipts 22----------------------

Total compiled receipts B -----------

4
5
6
7
8
9

10

11

12

13
14
15

16

Deductions:
Cost of goods sold 23 - - - - - - - - - - - - - - - - - -
Cost of operations 23 ------------------
Compensation of officers -------------
Rent paid on business property ------
Repairs 24 - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Bad debts----------------------------
Interest paid-------------------------
Taxes paid 25-------------------------
Contributions or gifts 26 --------------

Depreciation-------------------------
Depletion ----------------------------
Amortization 27 -----------------------

Advertising --------------------------
Amounts contributed under pension

plans, ete.28
Net loss, sales other than capital

assets.19
Other deductions 2P-------------------

31

32

33 Total compiled deductions --------

Compiled net profit (16 less 33) ----------
Net income 4 (34 less 6) ------------------
Net operating loss deduction 30 ----------
Income tax 5 ----------------------------
Compiled net profit less income tax (34

less 37).
Dividends paid: 6

Cashand assetsother than own stock 6
Corp&ation's own stock------------

34
35
36
37
38

39
40

Afajor industrial groups 7-Continued

Public, utilities-Con. Trade

Wholesale

Elect i Othr c er Totaland gas public tradeutilities utilities
Total commis-

wholesale sion mer-
chants

969 1,075 138,304 44,144 5,779

123, 467 3,687 122,327,307 59,293,034 2,680,234
6,124, 233 153,184 2,410,146 1,532,584 654,823

5, 716 154 17,803 8,032 1,237
69 5 781 275 52

:152 86 678 333 32
32, 696 292 75,700 29,431 5,529
25, 053 950 189,485 40,124 3,178

1, .550 115 13,614 9,429 1,308
84 ----------- 3,225 1,336 369

12, 736 2,306 78,606 30,751 2,260

372 84 10,406 3,213 261

80, 275 1,970 100,706 55,745 10,405
5, 577 2 42,895 24,107 561

24, 6G4 1,954 965,875 331,762 42,232

6,436, 644 164,789 126,237,227 61,360,756 3,402,481

86, 713 2,366 98,110,367 51,563,381 2,480,622
3,222, 573 67,822 1,330,436 832,096 224,091

30,432 3,372 2
'

083,341 860,695 104,986
44, 435 2,154 1,163,970 190,635 17,087
1,244 849 314,423 78,113 2,.638
5,064 168 179,870 60,924 3

'
883

287,888 13,965 196,005 88,174 7,488
543, 186 15,203 878,863 284,002 13,754

9, 347 118 64,459 25,241 2,123
526, 981 14,261 584,680 168,334 8,257

20, 288 34 15,992 14,422 534
1, 257 2 2,428 530 27

14, 353 96 1,068,792 241,488 16,160
68, 696 497 139,563 47,054 4,915

7,345 28 6,757 2,030 180

389,488 11,969 13,968,029 4,487,744 340,432

5,259,290 132,904 120,107,975 58,944,863 3,227,177

1,177,354 31,885 6,129,252 2,415,893 175,304
1,177,202 31,799 6,128,574 2,415,560 175,272

986 1,092 27,648 13,888 2,233
409,692 9,840 2,127,938 840,185 56,600
767,662 22,045 4,001,314 1,575,708 118,704

618,749 11,286 1,065,634 409,799 34,574
25,132 M 196,214 95,645 4,606

For footnotes, see pp. 346-348.
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returns with net income, and returns with no net income: Number of returns, com-
deficit, and dividends paid by type of diviclend; also, for returns with net income:
Continued

NET INCOME 4-Continued

thousands of dollars]

Major industrial groups 7-Continued

Trade-Continued

Wholesale
ContinueT Retail

Other Total General -Apparel itureFurni Autornotive
dealers Drug

wholesalers retail Food rnereban-
dise

and
accessories

and house
furnishings

and filling stores
stations

38,365 79,067 5,006 5,291 10,847 6,647 18,136 3,521

56,612,800 54,058,762 11,324,914 14,610,445 4,821,834 1,958,915 11,604,913 1,315,609
877,761 675,453 61,209 47,640 59,995 25,424 301,794 10,348

6,795 8,586 357 3,678 1,096 617 1,078 105
2V 455 24 149 40 20 64 1 1
301 246 23 71 19 19 14 8

2:3, 902 39,198 1,764 13,311 1,931 3,791 9,779 398
36,946 131, 720 7,87:3 60,864 23,872 4,225 12,459 4,523
8,121 1,947 363 278 135 31 332 19.7

967 1,604 77 41 35 39 1,019 2

28,491 37,249 4,655 4,183 1.919 1,477 11,978 1,383

2,952 5.813 434 377 317 524 1,431 95

45,340 .18,648 2,143 15,698 7,426 1,178 3,775 2,538
24,146 10,543 700 9,441 2 58 1 334

289,530 55~, 715 222149 168,497 89,041 91,456 68,883 11,141

57,958,275 55,56.2, 939 11,426,685 14,934,673 -5, 007, 662 2,087,874 12,017,520 1, 346, 633

49,082,759 39,443,3112 9,337,514 9,707,190 :3, 205, 781 1,237,094 9.0067754 899,561
GOS,005 401,052 44,306 17,356 32,688 61731 195,956 .3, Q7
755:709 1,030,420 59,285 11 2, 318 132,891 84,034 334,019 30, ~] 0
173,548 903.647 87,842 267,831 217,859 47,245 94,3?8 44,235
75,475 209.484 34,833 67. 060 16,301 7,420 35,906 6,515
57,041 101,138 4.201 26, 865 13 574 11,405 16,122 377
80, 686 89,028 9, 626 20,936 8:020 7,184 19.401 2,580
270,248 520,245 GS,017 187,721 47.657 22,855 82 332 16,894
23,118 34,935 3,600 11, 381 5, ow 2,022 7:451 654
160,077 355,465 59,167 95,023 34,282 12,725 62,561 11,694
13,888 922 36 40 45 9 85 ------------

503 1,659 65 64 273 87 667 58
225,328 756,582 53,456 324,190 120,512 57,274 107,707 18,199
42,139 86.448 11,404 58,061 5,199 1,227 4,042 1,465

1,850 3,599 499 520 723 301 607 47

4,147,312 8,379.117 1.381,429 2,906,146 905,511 464,709 1,111,711 262,469

55,717,686 52,317,053 11.155,280 12, 802, G42 -4,746,376 1,962,322 11,079,659 1.298,685

2,240.589 3,246,886 271,405 1,132,031 261,286 125,552 9.97,861 47,948
2,240,288 3,246,640 271,382 1,131, 960 261,267 125,533 937,847 47,940~ 11, 655 11,270 967 732 1,669 1,045

1
372 323

783,585 1. 1Z2,177 97,900 419,563 85, 276 39,105 330.272 14,769
1.457,004 2,114,709 173,505 712,468 176.010 86,447 607,589 33,179

375,225 568,580 53,40.3 289,435 48,290 15,073 81,612 11,995
91,039 85, 527 3,654 11,632 5,073 4,563 42,438 673

1

2
3

31

32

33

34
35
36
37
38

39
40
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TABLE 3.-Corporation returns,' 1948, Zy major industrial groups, for all returns,
piled receipts, compiled deductions, co-inpiled net profit or net loss, net income or
Net operating loss deduction, income tcv-x., and compiled net profit less income tax-

PART IT -RETURNS WITH

[Money figures in

Major industrial groups 7-Continued

Trade-Continued

Retail-Continued

Eating
and

drinking
places

I

4
5
6
7
8
9

10

11

12
43
14
15

16

17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32

33

34
35
36
37
38

39
40

Number of returns 10 --------------------------- - ----------

Receipts:
Gross sales 11 -------------------------------- ----------
Gross receipts from operations 12------------ ----------
Interest on Government obligations (less amortizable

bond premium):
Wholly taxable 13 ------------------------ ----------
Subject to surtax only 14---------------- ----------
Wholly tax-exempt 15-------------------- ----------

Other interest ------------------------------- ----------
Rents 16 ------------------------------------- ----------
Royalties 17 ................................. ..........

Excess of net short-term capital gain over net long-
term capital loss.'s

Excess of net long-term capital gain over iaet short-
term capital loss.'s

Net gain, sales other than capital assets 19 --- ----------
Dividends, domestic corporations 20-------------------
Dividends, foreign corporations 21.....................
Other receipts 22......................................

Total compiled receipts 8........: --------------------

Deductions:
Cost of goods sold 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Compensation of officers------------------------------
Rent paid on: business property-----------------------
Repairs 24. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts --------------------------------------------
Interest paid------------------------------------------
Taxes paid 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . .

Contributions or gifts 26--------------------------------
Depreciation------------------------------------------
Depletion ---------------------------------------------
Amortization 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Advertising -------------------------------------------
Amounts contributed under pension plans, ete 28 ......

Net loss, sales other than capital assets 19 --------------
Other deductions 29-----------------------------------

. Total compiled deductions --------------------------

Compiled net profit (16 less 33) ---------------------------
Net income 4 (34 less 6) -----------------------------------
Net operating loss deduction 30- - - - - - - - - - - - - - - - - - - - - - - - - - - -
Income tax 5----------------------------------------------
Compiled net profit less income tax (34 less 37) ------------
Dividends paid: 6

Cash and assets other than own stock 6---------------
Corporation's own stock------------------------------

6,563

1,327,419
57,612

400
14
22

41.7
5,264

127
140

2,860

843
918

10,078

1,406,114

752,414
32,341
44,992
61,713
16, 397

335
3,059

24,182
651

23,521
----------

167
8,446
1,169

201
375,633

1,345,221

60,893
60,871
2,309

18,322
42,571

12,299
1,816

Building
materials
and hard-

ware

8,120

2,626,337
20,652

486
15
8

2,750
3,970

318
59

4,711

637
2,011

5
29,828

2,691,787

1,992,589
13,403
87,190
14,128
8,476

10,400
6~ 612

25,081
1,676

18,761
588
69

14,403
990
336

305,736

2,500,438

191,349
191,341

367
60,651

130,698

26,822
8,240

Other
retail
trade

14,936

4,468,376
90,779

769
117
62

5,057
8,570

226
192

4,083

1,155
2,961

2
62,642

4,644,991

Trade not
allocable

15,093

8,975,511
202,109

1,185
51
99

7,071
17,641
2,238

285

10,606

1,380
6,313
7,645

80,398

9,312,532

3,304,415 7,103,674
54,744 97,288

145,281 192,226
68,456 69,688
16,636 26,826
17,859 17,808
11,610 18,803
45,506 74,616
2,440 4,283

37,731 60,881
119 648
209 239

52,395 70,722
2,891 6,061

365 1, M
665,773 1,101,168

4,426,430

2187561
218,499

2,486
66,319

152,242

8,846,059

466,473
466,374

2,490
155,576
310,897

29,651
7,448

87,255
15,032

For footnotes, see pp. 346-348.
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returns with net income, and returns with n-o net income: Number o
'
f returns, com-

deficit, and dividends paid by type of dil.7idend; also, for returns with net income:
Continued

NET INCOME 4-Continued

thousands of dollars]

Alajor industrial grouL:::)S 7-Continued

Finance, insurance, real estate, -7-Lnd lessors of real property

Finance Insurance carriers and agents

lTota
finance., Securityinsurance,

real estate, Banks Credit
agencies

Holding
and othev

and corn-
modity- Total in-

Insuranceand lessors
ofreal

Total
finance

and trust
com- other invest- exchange

surance
carriers and

Insurance
carriers

agents- and

property panies than
banks

ment cora
-

panies
brokers

and agents
brokers

dealers

112,038 28,843 .14,212 8,577 5,267 787 7,232 2,097 5,135

56,538 30,442 ---------- ---------- 30,442 ---------- ------------ ------------ -----------
6,252,195 1,117,240 553,208 450,911 60,000 53,121 4,117,704 3,760,224 357,480

1,318,372 794,610 773,080 2,619 12,475 5,536 512,363 511,898 465
220,544 201,629 199,685 114 1,208 (122 18,515 18,481 34
151,935 117,242 114,015 163 1,953 1,111 33,975 33,949 26

3,139,332 2,038,948 1, 666,303 276,254 94,556 1,835 1,064,554 1,062,979 1,575
1,630,908 128,959 107,796 3,227 17,787 149 107,297 104,982 2,315

191,084 51,755 2,045 178 49,512 20 205 59 146
8,011 5,044 1,992 364 2,295 393 446 247 199

224,577 124,648 37,445 13,799 69,082 4,322 7,143 6,158 '985

257,641 62,778 2,468 4,166 6,046 50,098 520 208 312
825,912 611,796 17,497 12,170 575,915 6,214 185,142 180,089 5,053
49,703 46,980 194 2,231. 44,311 244 1,883 1,242 641

223,150 86,964 37,423 25,246 19,075 5,220 37,183 25,866 11,317

914,548,902 5,419,035 3,514,051 791,442 984,657 128,885 9 6,086,930 95,706,382 380,548

37,343 24, 07:3 ---------- ---------- 24,073 ---------- ------------ ------------ -----------
58,870 22,696 ---------- ---------- 22,696 ---------- ------------ ------------ -----------

31 706,521 430,929 344,391 41,985 20,070 24,483 31 102,448 31 24,960 77,488
19.1,944 71,449 47,290 17,101 3,390 3,668 31,955 20,644 11,311
135,150 27,639 24,222 1,558 1,665 194 4,178 3,545 633
249,949 242,949 189,999 49,990 2,825 135 3,14 1,309 1,855
751,940 482,200 328,400 112,420 35,527 5,853 2,518 1,466 1,052
645,627 163,633 130,291 16,285 14,171 2,886 130,537 124,716 5,821
19,793 12,849 9,719 1,127 1,804 199 1,722 954 768

368,088 73,475 59,709 6,538 6,396 832 26,698 23,443 3,255
43,219 6,425 316 4 6,079 26 16 16 -----------

359 ----------
----------

---------- ---------- ---------- ------------ ------------ -----------
86,511 57,759 38, 156 17,112 1,074 1,417 12,689 8,665 4,024
78,754 59,690 48,991 2,993 6,341 1,365 16,136 14,225 1,911
51,019 47,120 45,710 278 1,083 49 330 282 48

6,207,301 1,675,930 1,201,344 290,297 119,619 64,630 3,750,208 3,110,260 199,948

32 9,635, 388 3,398,816 2,468,538 557,688 266,853 105,737 32 4, 082, 599 32 3, 774, 485 308,114

4,913 514 2,020,219 1,045,513 233,754 717,804 23,148 2,004,331 1,931,897 72,434
4,761:579 1,902,977 931,498 233,591 715,851 22,037 1,970,356 1,897,948 72,408

57,077 7, 066 2,091 2,362 2,156 457 31,008 30,328 680
813,575 424,743 272,283 77,341 69,809 5,310 133,035 111,449 21,586

4,0997939 1,595,476 773,230 156,413 647,995 17,838 1,871,296 1,820,448 50,848

1,422,396 1,028,913 335,525 89,278 597,154 6,956 162,776 140,227 22,549
65,464 51,387. 42,414 5,696 2,823 454 2,557 1,055 1,502

I

2
3

16

17
is
19
20
21
22
23
24
25
26
27
28
29
30
31
32

33

34
35
36
37
38

39
40
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TABLE 3.-Corporation returns,' 19~,8, by major industrial groups, for all returns,
piled receipts, compiled deductions, compiled net profit or net loss, net income or
Yet operating loss deduction, income tax, and compiled net profit less income tax-

PART II.-RETURNS WITH

[Money figures in

Major industrial groups 7-Continued

Finance, insurance,
real estate, and
lessors of real prop-
erty-Continued

Real es-
tate, ex-

cept lessors
of real

property
other than
buildings

I

2
3

4
5
6
7
8
9

10

11

12
13
14
15

16

Number of returns 10----------------------------------

Receipts:
Gross sales 11 --------------------------------------
Gross receipts from operations 12 . . . . . . . . . . . . . . . . . .
Interest on Government obligations (less amortiz-

able bond premium):
Wholly taxable 13 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Subject to surtax only 14 . . . . . . . . . . . . . . . . . . . . . .

Wholly tax-exempt 15 --------------------------
Other interest
Rents 16
Royalties 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess of net short-term capital gain over net
long-term capital loss.18

Excess of net long-term capital gain over net
short-term capitai'loss.1~9

Net gain, sales other than capital assets 10 ---------
Dividends, domestic corporations 20- - - - - - - - - - - - - - -
Dividends, foreign corporations 21 . . . . . . . . . . . . . . . . .
Other receipts 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 8 ------------------------

Deductions:
Cost of goods sold 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Cost of operations 23 ...............................

Compensation of officers --------------------------

Rent paid on business property-------------------

Repairs 24.........................................

Bad debts----------------------------------------

Interest paid--------------------------------------

Taxes paid 25--------------------------------------

Contributions or gifts 26---------------------------

Depreciation--------------------------------------

Depletion-----------------------------------------

Amortization 27 ...................................

Advertising ---------------------------------------

Amounts contributed under pension plans, etC.28__

Net loss, sales other than capital assets 19 ----------

Other deductions 29 ...............................

Total compiled deductions----------------------

Compiled net profit (16 less 33)-----------------------
Net income 4 (34 less 6) -------------------------------
Net operating loss deduction 30 ------------------------
Income tax 5 ..........................................
Compiled net profit less income tax (34 less 37) --------
Dividends paid: 6

Cash and assets other than own stock 6 -----------
Corporation's own stock--------------------------

72,099

Lessors of
real prop-
erty, ex-

cept build-
ings

3,864

26,096
1,017,251

10,069
304
636

33. 268
1,258,826

4,395
2,309

1,330
96
82

1,562
135,826
134,729

212

84,077

193,258
26,148

832
88,892

2,746,361

13,270
36,174

167,335
87,981

101,273
3,655

241,843
328,972

4,993
260,154

672
359

15,972
2,682
3,164

752,260

2,020,759

725,602
724,966
17,984

198,490
527,112

133,073
7,352

8,709

1,085
2,826

8
10,111

296,576

-----------
-----------

5,809
3,559
2,060

181
25,379
22,485

229
7,761

36,106
-----------

91
246
405

28,903

133,214

163,362
163,280

1,019
57,307

106,055

97,634
4,168

Services

Total serv-
ices

29,412

Hotels and
other

lodging
places

1,326,629
5,778,482

3,361
129
93

8,606
158,820
10,351
1,168

32,905

4,986
25,882
4,237

104,400

7,460,049

779,497
3,051,119

316,749
250,440
118,611
12,621
51,764

165,463
7,944

214,585
187
798

106,816
21,432
1,452

1,605,196

6,704,674

755,375
755,282
13,245

245,907
509,468

162,070
12,906

3,667

447,303
759,482

637
10
10

1,633
82,481

105
486

6,804

1,045
3,335

17
11,214

1,314,562

253,545
278,588
25,254
49,575
54,531

2,305
24,980
53,349
1,348

60,155
19

119
15,199

731
267

362,736

1,182,701

131,861
131,851

2,889
43,739
88,122

22,836
1,286

For footnotes, see pp. 346-348.



STATISTICS OF INCOME FOR 1948, PART 2 117

returns with net income, and returns with no net income: Number of returns, com-
deficit, and

dz
'
vz

Wends paid by type of diz)idend; also, for returns with net income:
Continued

NET INCOME 4-Continued

thousands of dollars]

Major industrial grot_IpS 7-Continued

Services-Continuied

Nature of
business
not alloc-

Automotive Miscellane- Amuse- Other able

Personal Business repair ous repair Motion ment. services,

ser vices services services
and

services,
hand

pictures except
motion

including
Schools

garages trades pictures

6,796 5,811 2,598 1,232 3,551 2.408 3,259 953

309 071 175,449 120,587 105,626 47,634 51,485 69 474 68, 874
880: 720 1.488.123 159,494 107,580 1,474,659 456,835 451:,589 21,032

240
19 1

693
55

121
3

21
------------

928
115

3 1 i.1)
8

156
19

42
14

20 26
---------- -

-----------
6 3 -28 8

440 940 249 47 4,08o 366 842 760
960 16.426 12,515 297 34,821 7.325 1,995 2,028
63 2,601 64 2 5,06.5 2,034 417 360
65 128 272 2 107 81 27 87

2,617 4, r,44 9. ?98 144 ti, 311 1.925 1,062 1,771

632 1,045 636 43 319 946 320 427
1,872 3,290 103 7 14,820 1,53"1 922 724

37
7,432

712
20,590

------------
5,763

------------
1, ill

3,357
38,824

2
9,794

112
9,672

5
3,093

1,206,188 1.714,722 309,205 23.4,8SO 1, 6,30, g55 5-32, 702 536,835 99,225

163,411 118,331 77,332 70,186 28,324 28,782 39,586 .52, ?24
502,244 850,192 77, 092 73,383 854,080 225,373 190,167 6,935

70,549 100,677 17,205 1 11,489 29,205 19,757 42,523 4,791
26,497 32,245 21-110 ,~4 86, 7", 18,495 13,742 1,161
16,827 o'581 3,688

~ '6
18,921 9,048 4,639 1.104

2,493 3,119 702 616 505 1,198 1,683 482
4,387 3,589 2,545 468 10,177 3,615 2,003 990

22,038 177299 6, 79C 27991 25,840 18,746 8,410 1,587
1,236 1,181 231 74 1,750 1.665 459 91

32,851 35,455 18,721 3,016 39,938 15,944 8,505 2,152
12 20 ------------ ------------ 16 116 4 ill

117 51 42 10 331 go 29 10
16,770 71 775 1 2,139 1,255 45,413 9,114 9,151 467

989 11,110 1 110 176 5,548 1,132 1,636 179
292 168 1 120 9's 110 '286 181 49

265,025 371,168 1 48,379 31,178 262,549 102,822 161,339 14,439

1.125,738 1,561,961 275, 716 198.770 1,419,539 456,192 484,057 86,872

80,450 152,761 33,489 16,110 211,416 76,510 52,778 12,353
80.430 152,735 33, 489 16,110 211,410 76,507 52,750 12,345

1,794 2,232 390 348 1,986 1,820 1,786 474
23,180 51,151 9,356 .5,071 70,885 26,178 16,347 3,602
57,270 101,610 24.133 11,039 140,531 50,332 36,431 8,751

14 483 1 32,170 2,568 929 64,344 16,536 8,204 1,550
1: 171

9
448 89 835 5,642 1,348 2,287

I

2
3

4
5
6
7
8
9

10

11

12
13
14
15

16

17
18
1.9
20
21
22
23
24
25
26
27
28
29
30
31
32

33

34
35
36
37
38

39
40
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TABLE 3.-Corporation returns,' 1948, b&d major industrial groups, for all returns,
piled receipts, compiled deductions, con-p-piled net profit or net loss, net income- or
Net operating loss deduchlon, income tax~, and compiled net profit less income tax-

PART IIL-RETURNS

[Money figures in

1

2
3

4
5
6
7
8
9

10

13
14
15

16

Major 'industrial groups 7

Agriculture, forestry, and fishery

All
indust--rial Total

grouTs agricul-
ture

Farms.
and agri-,

forestry, cultural Forestry Fishery
and services

fishery

Number of returns 10 ------------------- 198, 383 3,141 2,808 102 231

Receipts:
Gross sales 11 ----------------------- 25, 5765, 364 142,896 131,757 2,758 8,381.
Gross receipts from operations 12 .... 5,12(),904 66,885 57,871 850 8,164:
Interest on Government obligations

(less amortizable bond premium):
Wholly taxable Is --------------- 22,954 68 63 .1 4
Subject to surtax only 14-------- 2,299 11 11

------ ------------Wholly tax-exempt 15 -------- 8,822 24 24 ----- ---- -----------1
Other interest ---------------------- 86, 622 417 396 3 18:
Rents 16 ---------------------------- 406, 214 2,357 2,300 51 6
Royalties 17 . . . . . . . . . . . . . . . . . . . . . . . . 22,945 439 428 11 -----------
Excess of net short-term capital 3,081 47 46 1 -----------

gain over net long-term capital
loss.18

Excess of net long-term capital gain 40,059 1,101 905 184 12
over net short-term capital loss.18

Net gain, sales other than capital 64,749 651 580 66 5
~ssets.lg

Dividends, domestic corporations 20_ 20,708 783 761 ----------- 221
Dividends, foreign corporations 21 _ _ 3

`
084 5 5 ------------ -----------

Other receipts 22--------------------

-

280,372 3,588 3,430 90 68

Total compiled receipts 8 --------- 9 31, 656,177 219,272 198,577 47015 16,680

Deductions:
Cost of goods sold 23 - - - - - - - - - - - - - - - - 21,764,551 118,756 108,948 2,287 7,521
Cost of operations 23 ---------------- 3,394,971 46,131 40,884 361 4,886
Compensation of officers----------- 21895,673 8,795 8,044 253 498
Rent paid on business property---- 465,411 2,654 2,448 25 181
Repairs 24~ ------------------------- 229,898 4,659 3,680 40 939.
Bad debts-------------------------- 107,900 751 678 49 24
Interest paid----------------------- 385,066 3,434 3,187 106 141
Taxes paid 25 . . . . . . . . . . . . . . . . . . . . . . . 569,994 4,533 4,014 208 311
Contributions or gifts 26............ 3,371 49 48 ----------- I
Depreciation ----------------------- 632,871 10,624 9,655 198 771
Depletion -------------------------- 44,953 460 125 335 -----------
Amortization 27 . . . . . . . . . . . . . . . . . . . . . 4

'
771 25 25 ----------- -----------

Advertising ------------------------ 294,533 1,983 1,941 10 32
Amounts contributed under pen- 32,824 288 258 2 28

sion plans, etc. 28

Net loss, sales other than capital 134,912 1,638 1,236 242 160
assets.19

Other deductions 29 . . . . . . . . . . . . . . . . . 4,536,882 40,616 37,201 556 2,859

Total compiled deductions ------- 32 33,498,581 245,396 222,372 4,672 18,352

Compiled net loss (16 less-33) ----------- 1,842,404 26, 1 ?A 23,795 657 1, 672:
Deficit 4 (34 less 6) ---------------------- 1,848,226 26,148 23,819 657 1,672
Dividends paid: 6

Cash and assets other than own 107,639 1,209 1,1.50 6 53
stock.6

Corporation's own stock----------- 15,676 89 89
-----------

----- --
---

For foot~dotes, see pp.-34G-348.---
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returns with net income, and returns with no net income: Number of returns, com-
deficit, and dividends paid by type of div-idend; also, for returns with net income:
Continued

WITH NO NET INCOME 4

thousands of dollars]

Major industiial grouLps 7-Continued

Mining and quarrying Manufac-
turing

Total Bitiiminou S Crude Non- Construc-
tion

i mining Metal And-iracite, coal and[ pctroleum Metallic Total
and. - mining MiDing lignite and

~ I l
mining manufac-

quarrying mining nf . tura gas
pr-oduction

and .
qudrrying

turing

3,582 670 86 729 1,424 673 7,325 43,108

382,251 76,923 52,188 106,761 115.302 31,077 325.462 13,538,582
167,736 5,564 10,692 61, 955 77,136 12,389 531.459 350,750

189 46 4 19 U6 4 61 1,801
29 22 3 4 --

---------- ------------
13 123

1 ------------ ------------ I -- ---------- ------------ 0-5 92862 371 5 24 423 39 436 6 371
2,440 181 96 1,045 957 161 3,432

,
26,344

3,505 118 118 661 2,580 28 115 6,026
227 ------------ ------------- 35 191 1 97 765

2,264 200 24 153 1,442 445 1,933 15,599

2.457 119 36 281 1,893 128 944 9,842

474 93 2 67 308 4 195 3,345
1

6,928
------------

1,060
------------

298
------------

974
I

4,147
------------

449
8

5,022
1,966

73,891

569,364 84,697 63,466 171,980 204,496 44,725 870,132 14,029,497

290,301 57, 7158 47,138 86,585 76, 4654 22,356 260,553 11, 79t, 131122,964 4,352 9,181 50,413 51,206 7,812 461,973 249,940
11,303 864 597 2, 78C 5,418 1,644 27,369 335,314
6,443 387 369 1,409 3,820 458 5,549 1 G6, 722

11,362 2,211 3,55 4,196 21315 2,2-85 6,149 10, 3792,774 281 437 126 1,705 225 3,041 34, ;57
11,328 1,165 17.1 1,211 8, 021 760 4,934 75,079
16,275 5,654 1,073 3,343

.
5,271 934 9,480 235,617

54 2 8 17 27 ------------ 70 75531,539 3,681 1,018 6,354 16,858 3,628 18,456 201,212
,2,429 5. ~58 158 2,405 24,143 365 30 9,325

377 207 ------------- 55 49 66 41 2,025
402 9 "15 47 128 173 2,922 132,531
259 30 1 101 105 22 319 13,341

9,075 795 7 4,112 3,824 337 927 36,074

91,320 12.,766 5,250 17,796 45,850 9,658 106,490 1,516,488

638,205 95,520 65,798 180,950 245.214 50,723 918,3W? 14,843,890

68,841 10,823 2,332 8,970 40,718 5,998 48,171 814,393
..68,842 10,823 2,332 8,971 40,718 5,998 48,226 814,485

6,274 683 3 1,089 4,325 174- 963 33,499

1,303 ------------ ------------ 30 673 600 171 9,660

I

2
3

4
5
6
7
8
9

10

11

12

13
14
15

16

31

32

33

34
35

36

37
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TABLE 3.-Corporation returns,' 1948, by major industrial groups, for all returns,
piled receipts, compiled deductions,. compiled net profit or net loss, net income or
Net operating loss deduction, income tax, and compiled net profit less income tax-

PART'III.-RET URNS WITH

[Money figures In

I

2
3

4
5
6
7
8
9

10

11

12

13
14
15

16

Number of returns 10 ----------------------

Receipts:
Gross sales 11 --------------------------
Gross receipts from operations 12 . . . . . . .
Interest on Government obligations

(less amortizable bond premium):
Wholly taxable 13 ------------------
Subject to surtax only 14 . . . . . . . . . . .
Wholly tax-exempt 15 --------------

Other interest-------------------------
Rents 16 -------------------------------
Royalties 17 . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess of net short-term capital gain

over net long-term capital loss.'s
Excess of net long-te~rm capital gain

over net short-term capital loss.18
Net gain, sales other than capital

~ssets.19
Dividends, domestic corporations 20 . . .
Dividends,. foreign corporations 21 _ _ _ _ _
Other receipts 22. . . . . . . . . . .. . . . . . . . . . . .

Total compiled receipts 8------------

Deductions:
Cost of goods sold 23 - - - - - - - - - - - - - - - - - - -
Cost of operations 23 ...................
Compensation of officers--------------
Rent paid on business property-------
Repairs 24....................... ......

Bad debts -----------------------------
Interest paid--------------------------
Taxes paid. 25 ..........................

Contributions or gifts 26...............

Depreciation--------------------------
Depletion-----------------------------
Amortization 27 ........................

Advertising ----------------- ---------
Amounts contributed under pension
plans

I
etc.28

Net loss, sales other than capital
assets.19

Other deductions 29....................

Total compiled deductions ----------

Compiled net loss (16. less 33) --------------
Deficit 4 (34 less 6) -------------------------
Dividends paid: 0

Cash and assets other than own stock.6-
Corporation's own stock--------------

Major industrial groups ?-Continued

Manufacturing-Continued

Apparel
Food and Tobacco Textiler ~.,Emd prod-

Beverages kindred manufac- mill 'actsmade
products tures products from

fabrics

1,627 4, 2654 102 1,917 6, 077

502,190 5,332,976 32,238 590, M 1,236,461
7,304 44,914 199 17,248 66,792

108 274 4 148 166
25 15 1 2 13

1. 12 ----------- 4 -----------
173 1,140 22 228 212
848 4,619 136 1,048 826

22 220 ----------- 36 25
52 52 ----------- 45 29

868 2,120 136 876 922

365 3,222 37 750 633

67 1,012 26 188 81
----------- 802 5 ----------- -----------

4,654 16,992 219 3,985 3,811

516,677 5,408,370 33,023 615,101 1,309,971

330,556 4,948,552 26,561 529,004 1,067,784
3,954 28,756 49 13,656 50,991

10,449 33,072 964 19,208 54,003
2,728 13,482 188 5,667 17,949
4,652 33,244 97 5,765 2,960

820 5,143 22 629 3,025
4,670 16,705 420 4,013 5,132

72,729. 28,328 2,445 8,011 11,654
33 93 1 56 110

16,196 39,183 a00 10,224 8,056
450 44 ----------- ----------- -----------
15 1,557 ----------- 10 27

18,786 28,056 527 2,429 9,081
561 4,253 40 439 718

3,180 4,005 22 2,767 1,302

89,940 338,240 3,435 59,546 148,919

559,719 5,522,713 35,071 661,414 19381,711

43,042 114,343 2,048 46,-313 71,740
43,043 114,355 2,048 46,317 71,740

1,790 10,542 63 1,338 1,423
179 136 ---------- 709 868

For footnotes, see pp. 346-348.
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returns with net income, and returns with. no net income: Number of returns, com-
deficit, and d7*vzWends paid by type of dividend; -also, for returns with net income:
Continued

NO NET INCOME 4-Continued

thousands of dollars]

Major industrial groul)s ?-Continued

Manufacturing-Continued

Lumber Printing,
and wood
products,

Furniture
and fix-

Paper and
allied

publish-
ing, and

Clhemicals
arad allied

Petroleum
and coal Rubber Leatherand

except tures products allied in- pxoducts products products products
furniture dustries

1,986 1,603 658 3,519 3,088 181 220 1,271

384,941 294,789 264,448 400,595 540,931 223,771 80,522 416,639
14,234 6,339 1,588 73,640 9,945 2,872 915 5,887

42 24 94 155 58 2 20 45
5 ------------ ------------ 25 7 ------------ ------------ ----
5 1 ------------ 54 2 ------------ ------------

---------

229 113 81 258 272 311 21
-------------

80
896 509 475 1,334 2,238 693 89 378

79 8 35 2,734 253 73 4 29
11 7 ------------ 8 51 2 ------------

1,254 253 255 404 577 131 84 346

456 76 141 383 606 43 40 106

126 116 157 216 420 28 ------------ 124
168 ------------ ------------ 245 44 ------------ ---- --- -

4,043 2,215 1,378 4,337 3,085 974
- - --

242
-------------

2,629

406,489 304,450 268,652 484,388 558,489 228,900 81,937 426,264

334,585 247,086 223,027 297,265 423,106 191,691 65,707 369,223
9,092 4,685 961 49,544 8,635 1,838 164 4,618

11,110 11,253 8,100 22,590 18,431 1,562 2,461 14,200
2,430 4,028 2,709 8,388 5,101 1,274 611 5,136
4,458 1,544 3,707 2,052 3,434 3,827 1,714 1,727
1,632 654 499 5,089 1,283 2,363 154 830
3,498 1,923 1,570 2,456 3,524 1,131 541 1,915
5,622 4,082 3,073 5,236 29,197 2,785 2,975 4,678

42 28 17 53 34 7 9 21
11,060 4,378 5,459 5,657 10,544 7,330 2,314 3,906
1,720 12 56 ------------ 16 5,790 ------------ -------------

41 4 5 4 18 ------------ 1 -------------
939 2,774 1,506 4,045 15,524 726 727 3,521
255 112 199 672 981 546 68 171

1,633 472 564 958 1,448 140 852 437

47,632 43,689 31,989 118,710 83,777 25,032 10,984 42,278

435,749 326,724 283,441 522,719 C05,053 246,042 89,282 452,661

29,260 22,274 14,789 38,331 46,564 17,142 7,345 26,397
29,265 22,275 14,789 38,385 46,566 17,142 7,345 26,397

753 414 617 1,272 1,686 370 105 931
212 656 3,042 80 480 299 ------------ 39

1

2
3

16

31

32

33

34
35

36
37
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TABLu 3.-Corporation returns,' 1-948, b -q major industrial groups, for all returns,
piled receipts, compiled deductions, cor_npiled - net profit. or net loss, net income or
Net operating loss deduction, income ta--.c, and compiled net profit less income tax-

PART III-RETURNS WITH

[Money flgures~in

Major industrial groups 7-Continued

Manufacturing-Continued

Fabricated
metal Machinery,

StIone,
cla-- and Primary

products,
except

except
transpor- Electrical

.~ .glass
metal in- ordnance

,
tation machinery

and i
Pro 4ducts dustries machinery, equipment equ p-

mentand trans- and elec-
portation trical

equipment

Number of returns 10 ---------------------- 1,342 884 3.020 .33, 296 1,364

Receipts:
Gross sales 11 -------------------------- 152,350 258, 600 442,120 567,090 436.125
Gross receipts from operations 12 ------- 2,706 3,103 11,253 13,918 5,806
Interest on Government obligations

(less amortizable bond premium):
Wholly taxable 13 ------------------ 34 61 56 140 66
Subject to surtax only 14 ........... 1 1 2 1
Wholly tax-exempt 15 .............. ..... ...... ........... ............ 1

Other interest------------------------- 66 139 224 492 679
Rents 16 ------------------------------ 503 247 983 1,398 628
Royalties 17 ........................... 68 6 181 480 972
Excess of net short-term capital gain 14 ----------- 35 407 22

over net long-term capital JOSS.18
Excess of net long-term capital gain 126 307 794 1,432 1,447

over net short-term capital loss.18
Net gain, sales other than capital as- 141 194 729 781 92

sets. 19
Dividends, domestic corporations 20... 58 12 136 179 140
Dividends, foreign corporations 21 - - - - - 3 ----------- ----------- 150 170
Other receipts 22----------------------- 986 1,41.0 3,739 5,120 4,633

Total compiled receipts 8 ------------ 157,056 264,080 460,252 591,588 450,781

Deductions:
Cost of goods sold 23 ------------------- 128,474 226,962 362,816 456,105 370,356
Cost of operations 23 ------------------ 1,668 2,492 7,972 7,700 1,797
Compensation of officers -------------- 6,164 7,748 22,766 .29,124 13,433
Rent paid on business property ------- 1,317 1,554 6,145 5,806 5,093
Repairs 24............................. 2,495 4,502 4,280 5,699 4,168
Bad debts --------------------------- 499 666 1,538 2,804 2,322
Interest paid-------------------------- 1,671 1,578 3,644 5,337 3,701
Taxes paid 25.......................... 2,822 3,767 7,138 9,734 8,103
Contributions or gifts 26 ............... 14 13 51 42 23
Depreciation---------------------- ---- 6,226 6,151 11,566 16,109 9,927-
Depletion

-----------------------------
42 92 1 5 286

Amortization 27 ------------------------ 8 13 51 65 4
Advertising --------------------------- 1,160 912 6,117 8,047 6,417
Amounts contributed under pension 212 355 376 613 405

plans, ete.28
Net loss, sales other than capital as- 885 1,621 2,763 31'575 2,122

sets. 19 1

.Other deductions 29-------------------- 22,376 22,845 69,441 99,617 76,428

Total compiled deductions---------- 176,033 .281,271 506,665 650,382 498,585

Compiled net loss (16 less 33)-------------- 18,977 17,191 46,413 58,794 47,804
Deficit 4 (34 less 6) ------------------------ 18,977 .17,191 46,413 58,795 47,804
Dividends paid: 6

Cash and assets other than own stock 6 333 1,678 1,396 ly 834 1,946
Corporation's own stock-------------- 693 20 187 740 375

1

2
3

4
5
6
7
8
9

10

11

12

13
14
15

16

31

32

33

34-
35

36
37

For footnotes, see pp. 346-348.
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returns with net income, and returns with no net income: Number of returns, com-
deficit, and dividends paid by type of dividend; also, for returns with net income:
Continued

NO NET INCOME 4-Continued

thousands of dollars]

Major industrial groups 7-Continued

Manufacturing-Continued Public utilities

Scientific
Transporta- Motor vehi- instru-
tion equip-
ment, ex-

cles and
equipment,

Ordnance
and ac-

ments; pho-
tographic

Other
3manufac-

Total
public Transpor- COMMUD-i-

cept motor except cessories equipment; turing utilities tation cation
vehicles electrical watches,

clocks

493 486 27 673 5,010, 9,921 7,060 1,819

396,071 210,999 17,063 115,503 651.617 70,768 62,761 3,1545
47,945 1,477 473 1,625 10,567 2,051,273 1,816,992 101,441

145 6 47 15 91 1,012 958 20
------------ 1 14 1 9 27 24 3

-------- ------------ 9 ------------ 3 93 91 2
865 402 25 44 295 9,390 8,715 329
865 169 3 127 1,332 30,803 29,693 728
144 15 10 180 452 830 648 24

1 2 ------------ ------------ 26 271 271 -------------

1, 51Q 167 2 175 1,404 4,121 3,631 186

577 34 13 61 362 1,668 1,536 33

84 6 -------- --- 13 156 1,240 1,211 24
41 76 ------------ ------------ 262 169 48 ---- --------

3,053 1,116 291 589 4,390 21,800 19,650
-

1,294

441,310 214,470 17,950 118.333 670,966 2,193,465 1,946,229 107,629

376,711 184,426 13,692 95,295 522,147 46,624 41,065 2,233
43,353 896 495 762 5,862 1,537,243 1,387,299 61,749
5,473 4,692 509 5,344 32,658 41,481 36,544 3,262
1,835 3,790 45 1,724 9,722 67,355 62,841 4,187
4.465 2,815 924 537 4,323 15,543 13,001 1,812

683 569 9 293 3,431 3,502 2,745 460
3,271 2,015 141 1,312 4,911 69,186 56,941 2,090
5,575 3,613 575 2,258 11,217 92.731 78,601 4,634

10 15 ------------ 5 78 202 161 15
5,429 4,069 503 2,725 13,900 145,629 127,040 7,488

10 ------------ ------------ ------------ 801 450 323 ---- --------
3 33 ------------ 31 135 315 239

-
38

2,237 3,091 75 3,564 12,270 13,879 12,684 919
1,441 34 - ------------ 125 765 4,999 3,613 1,050

3,081 309 1 214 3,723 11,089 10,347 133

26,265 29,289 2,899 19,086 110,071 289,356 239,290 30,029

479,842 239,656 19,868 133,275 736,014 2,'.239,584 2,072,734 120,099

38,532. 25,186 1,918 14,942 65,048 146,119 126,505 12.470
38,532 25,186 1,927 14,942 65,051 146,212 126,596 12,472

1,150 1,199 ----- 174 2,485 14,918 10,281 276
------------ ------------

I
------------

------------
945 151 72 79

1

2
3

13
14
15

16

31

32

33

24
35

36
37

981888-53-9
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TABLE 3.-Corporation returns,' 1948, r5y major industrial groups, for all returns,
piled receipts, compiled deductions, co-2npiled net profit or net loss, net income or
ATet operating loss deduction, income tmx, and compiled net profit less income tax-

PART III.-RETURNS WITH

[Money figures in

f
71
8
9'

10

11

12;

13
14
15

16

17
18
19
20:
21:
22.
23
24
2,5:

.26:
27:
28
29
30

.31

..33

34
35

,36i
37

Number of returns 10 ---------------------

Receipts:
Gross sales 11 -------------------------
Gross receipts from operations 12 ------
Interest on Government obligations,

(less amortizable bond premium):
Wholly taxable Is ----------------
Subject to surtax only 14.........
Wholly tax-exempt 15 -------------

Other interest -----------------------
Rents 16------------------------------
Royalties I~ -------------------------
Excess of net short-ter

'
m capital gain

over net'long-terni capital loss.'s
Excess of net long-term capital gain

over net short-term capital loss.18
Net gain, sales other than capital

assets.19
Dividends, domestic corporations 20
Dividends, foreign corporations 21 ...
Other receipts 22---------------------

'-Total: compiled,receipts 8----------

Deductions:
Cost of goods sold 23 -------------------
Cost of operations 23 -----------------
Compensation of officers------------
Rent paid- on'business property -----
Repairs 24 ----------------------------
Bad debts---------------------------
Interest paid------------------------
Taxes paid.25------------------------
Contributions or gifts 26.............
Depreciation------------- 7 -----------
Depletion --------------------------
Amortization 27 ---------------------
Advertising-----------------------
Amounts contributed under pensioz

plans, etc.28
Net loss, sales other than capita

assets. 10
Other deductions 29--------------

Total compiled deductions -------

..Compiled net loss (16 less 33)-----------
Deficit 4 (34 legs 6) --------------------- _
Dividends paid:, 6

Cash and assets other than own stock
Corporation's own stock-----------

Major industrial oUpS 7-Continued

Pul>lic utilities-Con. -Trade

Wholesale

El -(-ctric Other Totalan<I -as public tradeutilit,i es utilities 'Total Commis-
. iwholesa e -sion mer-~

chants

306 736 58,444. : 20,696, 3, 50 4!

3,680. 782 10,727 439 .6,196,819 346,692
''119,766 13,074 396: 264 109,413:

- 29 5 710 383 301
- ----- ------ ----------- 63 36 --
- ----- ------ ----------- 16 7 7 3.
- 190 156 5.035.. 2,142 295:
- 227 155 22,421 5,914 702:

-
13 145 923 388 -C63.

---- ------- ----------- 694 370 30

117. 157 5,737 2,633 154

22 77 4,153 1,446 169

5 ----------- 1,170 782 159,
121 -----------

. 189~1 96 -----------
707 149. 1031- 260 48, 688 .11,992

124,907 14,700 .11-,- 068, 073 6,501,204 469, ~02

2, 690, 636 9,013,688 5,600,174 324, 577~
81, 193'~ 7,002, 272,511" 169,896 63,480

1,137 538 293, 421, t 129,816 21,013:
169- 158 175,193, - 38,753 4,565
187 543 33,620 . - 9,219 471-
271. 26- 27, 015' 14,945'~ 1,899,

8,371 1,784, 39.807 20,591 1. 30&
8,156 1,340- 81,287. 29

'
019: 1

'
726'

24 2 1,6291 11147, 26
9,4281- 1,673 82,193 26,862 1,743

87 40 261 111. 9
37 1

-
769

-
202 10

165 111. 102, 544 33, 176 3,249
332 4 3, 587 2,357. 372

453. 156 9,293 3, 235 723

17,693 2,344 1,501,45Z, :A07,966. 64,589

130,393 16,358 11,638,270- 6.,:687, 469 489, 756

5,486 1,658 t 376,197 IN. 265 20,054
5,486. 1,659. 370,21311 186,272 .20,057

4,290 71 12,280 7,077 799
-- ----------- -------------- 1- 2, 750 1,574 43

For footnotes, see pp. 346-348.
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returns with net income, and returns with no net income: Number of returns, com-
deficit, and dividends paid by type of dividend.; also, for returns with net income:
Cotitinued

NO NET INCOME 4-Continued

tbousands of dollars]

Afajor industrial groupS7-Continued

Trade-Coiatinued

Wholesale- RetailContiuued

Other Total G encral Apparel Furniture Automotive
delilcr~ Drug 1

wholesalers retail F6od merchan-
disc

and
accessories

'Ind house
furaishings and filling stores

stations

17,192 31,748 3,604 1,561 3,971 2,518 3,284 1,384

5,850,127 3,667,565 660,121 253,719 426, 862 267,521 482,868 126,141)
132,078 132, SL9 17,377, 4,648 7,837 7,913 17,598 3,298

353 280 47 40 65 25 13 9
36 13 5 2 1 ------------ ------------ 1

4 3 3 ------------ ------------ ------------ ------------ ------------
1,847 2,572 128 471 101 592 3349 17
5,212 14,045 1,899 1,768 2,181 644 1,145 404

325 362 is 72 .7 3 14 ------------
349 248 29. 1 ------------ 12 35 ------------

2,479 2,297 470 58 222 265- 253 40

1,277 2,063 483 38 211 56 401 is

623 288 21 68 60 11 21 3
96 90 ------------ ------------ ------------ 1 ------------ ------------

'36,696 48,252 2,611 4,506 7,962 12,142 4,268 982

6.031,502 3,870,917 692,206 265, 391 445,509 289,185 506,955 130,921

5,275,597 2,688,967 554,705 186,736 289,652 177, 4226 416.337 91,767
106,416 87,273 13,794 2,683 3,591 4,157 13,224 1,807
108,803 138,684 13,009 6,383 20,620 13,582 13,689 6,600
34,188 125,142 10, 465 7,119 30,680 10,101 7,087 5,056
8,748 21,229 572 1,060 1,373 992 1,786 598

13,046 9,417 454 977 1, 2~4 1,634 1,492 52
19,286 15,405 1,650 1,165 1, b57 2,009 2,419 ~27
27,293 45,362 5,494 3,160 4,601 3, V18 3,283 1,573

1,121 393 39 22 45 36 0 22
25,119 47,398 7,965 2,454 4,538 2,208 3,784 1,346

103 56 20 1 ------------ ------------ ------------ ------------
192 531 16 10 151 56 48 8

29,927 61,695 3,499 9,698 14,117 9,866 4,763 1,066
11985 824 126 169 88 70 47 17

2,512 5,304 801 151 632 300 694 76

543,377 772,475 93,156 52.646 94,718 76,556 53,536 29,085

6,197,713 4,020,155 708, 765 274,434 467,397 302,241 522,220 139,400

166,211 149,238 16,559 9,043 21,888 13,056 15,265 8,479
166,215 149: 241 16,562 9,043 21,888 13,056 15,265 8,479

6,278' 3,999 545 592 386 386 223 126
1,531 845 42 31 409 18 79 22

1

4
5
6
7
8
9

10

11

12

13
14
15

16

31

32

33.

34,
35

36.
37
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TAIBLF, 3.-Corporation returns,' 1948, iby major industrial groups, for all returns,
piled receipts, compiled deductions, coo ?npiled net profit or net loss, net income or
Net operating loss deduction, income tcrx, and compiled net profit less income tax-

PART HL-RETURNS WITH

I Money figures in

Major industrial groups 7-Continued

Trade-Continued

Retail-Continued

Eating
and

drinking
places

I

2
3

Number of returns 10 -------------------------- ------------

Receipts:
Gross sales 11 ------------------------------ ------------
Gross receipts from operations 12---------- ------------

Interest on Government obligations (less 86inortizable
bond premium):
Wholly taxable 13 . . . . . . . . . . . . . . . . . . . .. . .. . . . . . . . . . .

Subject to surtax only 14-------------- ------------
Wholly tax-exempt 'A ------------------ ------

Other interest ----------------------------- ------------
Rents 16 ----------------------------------- ------------
Royalties 17 ------------------------------- ------------
Excess of net short-term capital gain over not long-
term capital loss.18

Excess of net long-term capital gain over net short-
term capital loss.'s

Net gain, sales other than capital assets 19 - ------------
Dividends, domestic corporations 20- - - - - - - - - - - - - - - - - - -
Dividends,, foreign icorporatioliS 21......... ............

Other receipts 22-------------------------- ------------

Total compiled receipts 8 ----------------------------

Deductions:
Cost of goods sold 23-----------------------------------
Cost of operations 23 ----------------------- ------------
Compensation of officers ------------------------------
Rent paid on business property-----------------------
Repairs 21---------------------------------------------
Bad debts --------------------------------------------
Interest paid------------------------------------------
Taxes paid 25---------------------- 7-------------------
Contributions or gifts 25-------------------------- w ----
Depreciation------------------------------------------
Depletion ----------- ww--------------------------------
Amortization 27 ---------------------------------------

Advertising------
Amounts
Net loss, sales other than capital assets 19--------------
Other deductions 29. ------------------------------- w__

Total compiled deductions ----------------- 7--------

Compiled net loss (16 less 33) -----------------------------
Deficit 4 (34 less 6) ----------------------------------------
Dividends paid: 0

Cash and assets other than own stock 6 ---------------
Corporation's own stock------------------------------

7,442

607,601
47,263

30
4

----------
78

2,668
10

122

455

315
9

85
4,799

663,439

344,851
29,886
28,307
30,867
7,831

478
2,393

13,900
84

15,026
----------

156
5,194

100
1,357

213,099-

693,529

30,090
30,090

645
19

=ing
jals

and hard-
ware

1,474

146,084
3,675

.5
----------
----------

71
350
150
24

129

165
36

----------
1,277

151,966

115,321
2,836
6,391
2,413

617
555
831

1,623
16

1,740
35

4
1,361

46
178

24,099

158,066

6,100
6,100

141
58

Other
retail
trade

6,510

687,640
23,240

46

----------
765

2,986
88
31

405

376
59
4

9,705

725,345

512,162
15,295
30,103
21,354
3,400
2,541
3,254
8,490

98
8,337

----------
82

12,131
161

1,115
135,580

754,103

28,758
28,758

955
167

Trade not
allocable

6,000

863,055
21,934

47
14
6

321
2,462

173,
67

807

644
100

2
6,320

895,952

724,547
15,342
24,921
11,298
3,172
2,653
3,811
6,906

89
7,933

94
36

7,673
406
754

121,011

930,646

34,694
34,700

1,204
331.

For footnotes, see pp. 346-348.
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returns with net income, and returns with no net income: Number of returns, com-
deficit, and dividends paid by type of dividend; also, for returns with net income--
Continued

NO NET INCOME 4-Continued

thousnnds of dollars]

Major industrial groUpS 7-Continued

Finance, insurance, real estate, and lessors of real property

Finance Insurance carriers and agents

Total
finance, Security

insurance,
real estate, Banks Credit

agencies
Holding

and other
and com-
modity- Total in- Insurance

and lessors Total and trust
other invest- exchange

surance
di

Insurance
iers

agents and
of real

t
finance com-

i than ment com- brokers carr ers an
a ents

carr brokers
proper y pan es banks panies and g

I

dealers

48,605 8,255 660 4,663 2,233 699 2,101 355 1,746

7,123
439,797

82
60,024

----------
16,015

----------
20,908

82
508

----------
22,593

------------
196,183

------------
161,266

-----------
34,017

18,668 15,366 12,895 384 1,175 912 2,422 2,404 18
1,969 1,162 1,004 100 29 29 686 683 3
5,519 4,751 3,313 49 278 1,111 700 700 -----------

62,110 55,936 28,460 22,467 3,235 1,774 1,306 1,198 108

286,522 6,027 2,883 723 1,024 1,397 937 673 264

8,567 3,229 192 24 2,957 56 61 ------------ 61
836 346 63 24 143 116 57 53 4

7,272 2,970 672 561 1,536 201 1,363 1,281 82

43,431 15,956 157 845 891 14,063 135 5 .130
11,067 7,149 670 220 4,774 1,485 2,919 27889 30.

293 235 6 ---------- 224 5 35 35 -----------
32,384 8 637 1 553 2,939 1,771 2,374 4,185 2,301 1,884

9925,567 181,870 67,883 49,244 18,627 46,116, 9210,989 9173,488 37,501

4,326
11,570

96
90

----------
----------

----------
----------

96
90

----------
----------

------------
------------

-----------
------------

-----------
-----------

21 80,945 28,373 7,929 6,421 3,388 10,635 3111,734 31 1,406 10,238
35,374 7,010 1,983 1,771 661 2,595 2,785 929 1,856
32,223 1,241 600 265 150 226 459 376 83

31,320 23,760 8,753 12,823 2,037 147 542 158 384

160,894 55,711 8,431 14,226 31,311 1,743 7286 547 239
97,519 7,797 2,402 2,227 2,082 4,121 3,538 583

377 78 35 17 15 11 32 16 16

83,048 6,430 1,657 2,091 1,592 1,090 737 327 410
1,897 128 52 ---------- 76 ---------- ------------ ------------ -----------

138 ---------- ---------- ---------- ---------- ---------- ------------ ------------

-----------

10,652 3,983 1,107 1,193 485 1,198 989 384 605
2,316 1,443 889 1 123 63 368 517 410 107

55,078 15,133 5,576 6,429 2,466 662 528 462 66
547,873 114,920 35,290 32,547 13,955 33,128 205,600 179,668 25,932

32 1, 156, 450 266,i93 74, 704 80,133 57.471 53,885 32228,830 32188,311 40,519

230,883 84,323 6,821 30,889 38,844 7,769 17,841 14,823 3,018
236,402 89,074 10,134 30,938 39,122 8.880 18,541 15,523 3,018

26,512 19,119 6,552 7,240 4,844 483 2.183 2,116 67
1,391 1,174 450 . 245 461 18

1
52 50 2

I

2
3

16

17
18
19
20
21

,22
23
24
2,5
26
27
28
29
30
31
32

33

34
35

36
37
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.,w M ri'TABLE 3.-Corporation returns,' 1948, b? 'ajor,indust' al groups, for all returns,.
piled receipts, compiled deductions, covo_- piled net profit or net loss, net income or
Net operating loss deduction, income ta.-,c, and compiled net profit less income tax~

PART III.-RETURNS

[Money figures in -

1

2
3

17-
18
19
20
21
22
23
24
25
26
27~
28
29
30
31
32

33.

34,
35

36
37

Nuinber of returns 10 ---------------------------- ------

Receipts:
Gross sales 11 -------------------------------- ------
Gross receipts4rom operations 12 ------------ ------
Interest on Government obligations (less am4ortiz-

able bond premium):
Wholly taxable 13 ------------------------ ------
Subject to surtax only 14 ..... ---------- ------
Wholly, tax-exempt 15 -------------------- -------

Other interest ------------------------------- ------
Rents 16 ------------------------------------- ------
Royalties 17 --------------------------------- ------
Excess of- net short-term capital gain over net
long-term capital loss.18

Excess of net long-term capital gain over net
short-term capital loss.18

Net gain, sales other than capital assets 19
Dividends,- domestic corporations 20--------- ------
Dividends, foreign corporations 21----------- ---
Other receipts 22---------------------------- ------

Total compiled receipts 8 ------------- ----- ------

Deductions:
Cost of goods sold 23 - - - - - - - - - - - - - - - - - - - - 7 - - - - - - - - - -
-Cost of operations 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
-Compensation of officers--------------------------
Rent paid on business property------------- ------
Repairs 24 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Bad debts----------------------------------------
Interest paid--------------------------------------
Taxes paid.25--------------------------------------
Contributions or gifts 26...........................

Depreciation--------------------------------------
Depletion -----------------------------------------
Amortization 27 -----------------------------------

Advertising ---------------------------------------
Amounts contributed under pension plans, etc.28-
Net loss, sales other than capital assets 19____ -
Other deductions 29 -------------------------------

Total compiled deductions ----------------------

Compiled net loss. (16 less 33) --------------:------------
Deficit 4 (34 less 6) ------------------------------------
Dividends paid: 6

Cash and assets other than own stock 0 -----------
Corporation's ow-n stock--------------------------

Major industrial groups 7-Continued

Finance, insurance,
real estate, and
lessors of real prop-
erty-Continued

Real es-
tate, ex-

cept lessors
of real

propertyt
other than
buildings

Lessors of
real prop-
erty, ex-

cept build-
ings

36,002 2,247

7,041
183,590

844
100
55

4,766
.250,701

768
422

36
21
13

ill
28,857
4,509

11

2,707

26,964
982

23
18,621

497,584

4,230
11,480
39,772
24,279
30,080
6,290

83,381
79,682

.- 266
73,855

127
115

5,669
348

32,553
220,9120

613,047

115,463
115,518

4,622
165

232

376
17

-----------
941

35,124

-----------
-----------

1,066
1,300

443
728

21,016
5,919

2,926
1, 642

23
11

8
6,864
6,433

48,380

13,256
13,269

588

Services

Total serv-
ices

1 21,044

Hotels and
other

lodging
places

369,029
1,109,328

422
49
21

1,900
37,234
2,493

121

1,705

1,564
1,764

451
31,844

1,557,925

229,411
689, 698
85,124
65,536
22,705

4,299
19,454
31,608

220
57,836

19
1,078

29,348
7,703
5,052

433,744

1,682,935

124,910
124,931

10,788
138

2,160

,87,920
114,541

62
9
3

196
24,096

113
6

232

208
94
3

3,658

231,131

50,535
46,841
5,814

15,891
9,527

465
6,514
8,695

46
13,504

-----------
29

4,131
51

2,455
83,238

247,736

16,605
16,608

. 578

For footnotes, see pp. 346-348.
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returns with net income, and returns with no net income: Number of-returns, com-
deficit, and dividends paid by type of dividend; also, for returns with net income:
Continued

WITH NO NET INCOME 4-Continued

thousands of dollars)

Major industrial gro-UpS 7-Continued

Services- Continued

Nature of
business

Automotive Miscellarie- Amuse- Other
not allo-

cable
Personal Business repair

services
ous repair
services Motion ment,

except services,
services services

and
,

hand pictures motion including
garages trades pictures schools

4,467 4,083 1,407 854 1,606 3,312 3,155 3.213

98,241 37,435 39,852 23,691 27,717 27,099 27,074 12,814
184,540 214,849 18,530 9,426 363,849 107,854 95,739 7,412

21 65 2 3 189 41 39 23
2 24 ------------ ------------ 8 4 2 15

------------- ------------ ------------ ------------ - ----------- ------------ 18 1
67 215 15 5 1,041 158 203 92

817 2,919 2,366 116 3,994 1,957 969 661
7 1,193 3 68 515 241 353 47

14 12 40 ------------ 2 6 41 23

260 195 161 26 239 430 162 327

230 261 144 60 220 291 150 39
13 110 2 ------------ 1,245 242 68 670

------------- 57 ------------ ------------ 390 ------------ 1 3
1,569 12,372 892 180 5,052 4,601 3,520 755

285.781 269,707 62,007 33,575 404,461 142,924 128,339 22,882

56,189 26,100 27,290 16,454 18,948 16,015 17,890 9,761
105,173 147,104 8,232 6,938 274,049 53,121 48,240 2,941
20,134 19,780 4,343 31243 13.126 6.363 12,321 1,921
11,328 6,697 4,854 1,167 12', 525 8,074 5,000 585
4,336 1,337 910 205 1,742 3,187 1,461 258

449 1,053 209 214 1,043 362 504 241
1,763 1,222 545 190 6,724 1,478 1,018 950
5,457 %, 102 1,292 598 .5,042 5,327 2,095 944

26 15 4 13 34 33 15
10,141 7,317 3,34.0 736 9.579 9,412 3,807 1,434

8 ------------ ------------ ------------ - ----------- 11 ------------ 82
40 9 4 1 873 89 33 3

4,412 2,319 568 371 11,732 3,551 2,264 272
138 4,050 159 10 3,005 96 194 12
392 261 304 67 359 641 573 6,686

80,922 64,603 13,626 6,687 S4,204 52,816 47,648 9,543

300,931 284,980 65,691 36,885 442,964 160,577 143,071 35,648

15,150 15,273 3,684 3,310 38,503 17,653 14,732 12,766
15,150 15,273 3,684 3,310 38,503 17,653 14,750 12,767

217 244 61 8 9,467 117 96 1,196
1 55 1 30 - ----------- 26 25 23

1

2
3

4
5
6
7
8
9

10

11

12
13
14
15

16



TABLF, 4.-Corp oration - returns - with-balance sheets-~' 1948, by major industrial groups, for~all returns, returns with net income, and returns with
no net income: Number of returnst assets and liabilities, compiled receipts, compiled deductions, compiled net-profit or net loss, net income, or
deficit, and dividends paid by type of-dividend; also--for returns. with net income: Net operating loss deduction, income tax, and compiled net
profit less income tax

I

2
3
4
5
6
7
8
9

10
11

12

13

14
15
16
17
18
19
20
21

22

PART I.-ALL RETURNS WITH BALANCE SHEETS

[Money figures in thousands of dollars]

Number of returns with balance sheets 31 ------------

Assets:
Cash 36------------------------------------------
Notes and accounts receivable -------------------

Less: Reserve for bad debts---------- ------
Inventories--------------------------------------
Investments, Government obligations 37 ---------
Other investments 38 -----------------------------
Gross capital assets,79 (except land) --------------

Less: Reserves------------------------------
Land ----------------- w -------- -----------
Other assets 40 . . . . . . . ... . . . .- - - - - - - - - - -------

Total assets 41 ----------------------------------

Liabilities:
Accounts payable-------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year
-------------------Maturity 1 year or more -------- ------------

Other liabilities 43...............................
Capital stock, preferred -------------------------
Capital stock, common 43 - - - - - - - - - - - - - - - - - - - --- - -
Surplus reserves --------------------- -------------
Surplus and undivided profits 44-----------------

Less: Deficit 45 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total liabilities 41--------------------------

Major industrial groups

Agriculture, forestry, and fishery Mining and quarrying

All Industrial Total agri- Farms and Total min- Anthra-
Bitunit-

nous
Crude
petro-groups culture, agricul- Forestry Fishery ing and Metal cite coal and leurn and

forestry, tural quarrying
mining mining lign ite naturalgas

and fishery services
.

mining production

536,833 6,539 5,973 205 361 8,025 721 196 1,855 3,583

65,736,507 159,837 148? 788 81072 2077 9711299 2231 960 v, mo w, J~? gi, Ulu
85,895,688 178,272 160,020 13,940 4,303 1,001,995 196,459 40,856 296,831 373,785
1,298,567 -2,695 2,557 92 46 11,187 . 924 919 3,646 3,263

48,293,412 266,334 256,917 4,735 4,682 651,240 161,997 ~25,001 93,021 210,319
104,819,408 89,721 81,596 5,893 2,232 894,061 333,825 28,169 166,649 326,008
84,201,909 166,445 148,791 13,560 4,094 1,128,890 268,517 112,121 306,658 360,973

180,561,966 1,010,489 935,948 45,724 28,817 8,296,677 1,813,688 531,666 1,636,742 3,643,540
64,224,879 387,882 367,505 12,734 7,643 4,152,932 1,105,501 265,429 757,500 1,723,040

- 9,312,955 311,854 295,996 14,099 1,759 127,151 31,029 2,708 24,101 44,384
11,837,616 62,648 59,286 1,540 1,722 234,960 77,301 16,660 36,095 79,976

525,136,015 11854,923 1,717,280 94,746 42,897 9,042,154 2,000,357 533,179 2,048,090 3,684,695

26,302,071 167,095 151,646. 9,978 5,471 642,592 110,527 41,455 167,995 274,674

12,225,1
.
63 110,830 104,703 4,072 2,055 273,068 17,598 6,273 50,464 172,391

57,325,532 :205,292 178,846 17,303 9,143 1,176,288 80,823 94,724 163,033 758,921
232,063,777 107,632 89,916 15,517 2,199 771,697 207,994 34,504 179,854 297,328
14,957,008 36,612 34,086 2,056 470 218,921 54,703 20,205 30,298 78,976
76,773,782 717,508 673,957 29,477 .14,074 2,307,038 597,626 139,113 531,087 831,129
ll,M4,695 93,112 90,506 1,013 - 1,593 345,166 80,952 15,140 97,756 107,806

102,262,350 549,959 501,588 36,257 12,114 3,748,115 948,458 203,086 878,309 1,403,997
8,118,369 .133,117 107,968 20,927 4,222 440,731 98,324 21,321 50,706 240,627

525,136,015 1,854,923 1,717,280 1 94,746 42,897 9,042,154 2,000,357 533,179 2,048,090
1
3,684,595

1

13

14
15
16
17
is
19
20
21

22



23
24

25
26
27
28
29
30
31

32

33
34
35
36

37

38
39
40

11
42
43
44
45
46
47
48
49
50
51
52
53

54

55
56
57
58
59

60
61

'Recelpts.
Gross sales 11 ------------------------------
Gross receipts from operations 12 - - - - - - - - - - - - - - - - -
Interest oil Government obligations (less amor-

tizable bond premium);
Wholly taxable 13 - - - - - -

- - - - - - - - - - - - - - - - - - - - - -Subject to Surtax only it ---------------------

Wholly tax-exempt 15 - - - - - - - - - - - - 7 - - - - - - - - - - -
Other interest -----------------------------------
Rents 16--------------------------- 77 ------------
Royalties 17 -------------------------------------
Excess of net short-term capital gain over net

long-terni capital loss.'s
Excess of not long-term capital gain over net

short-term capital loss.18
Net gain, sales other than capital assets 19 -------
Dividends, domestic corporations 20 . . . . . . . . . . . . .

Dividends, forei.-n. corporations 21 ...............

Other receipts 22 ---------------------------------

rpotal compiled receipts 8 --------------- I ------

Deductions:
Cost of goods sold 23 .............................

Cost of operations 23 .............................
Compensation of ollicers ------------------------

RC14 PAN Oil I)IISMOSS orool ty-----------------
Repairs 24 ---------------------------------------
Bad debts---------------------------------------
Interest paid ------------------------------------
rp,,,,,', ~S

paid 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 26 .........................

Depreciation------------------------------------
Depletion ---------------------------------------
Amortization 27 ..................................

Advertising ------------------------------ ------
Amounts contributed under pension plans, etc.38-
Net loss, sales other than capital assets 19 --------
Other deductions 29 ------------------------------

Tc,tal compiled dedLICtiOnS --------------------

Compiled net profit or not loss (37 less 54) -----------
Net income or deficit 4 (55 less 27) -------------------
Not operating loss deduction 30 . . . . . . . . . . . . . . . . . . . . . .
Income tax 5 ----------------------------------------
Compiled net profit less income tax (55 less 58) ------
Dividends paid: 6

Cash and assets other than own stock 6 ----------
Corporation's own stock- - - - - - - 7 - - - - - - - - - - - - - - - -

For footnotes, see pp. 346-348.

334,981,536 1,415,799 1,372,429 18,019 25,351 6,417,637 1,165,873 498,734 2,320,111 1,778,831
55,394,243 321,742 298,600 4,442 18,700 1,060,910 37,664 59,038 270,148 M2,778

1,464,506 693 690 64 39 7,777 3,740 294 1,790 1,311
229,763 221 219 ----------- 2 358 59 31 117 97
162,194 107 91 16 ----------- 186 70 5 66 16

3,529,044 3,391 3,056 302 33 8,771 2, 737 534 2,085 2,765
2,937,159 13,378 13,048 272 58 36,340 3,462 3,165 12,185 6,694

438,102 7,159 6,902 257 ---- ------ 58,370 1,987 10,555 14,421 30,120
21,227 430 222 195 13 1,556 156 9 152 1,222

780,620 20,681 13,382 7,018 281 33,978 1,712 1,672 8,613 17,850

338,939 2,837 1,703 1,129 5 5,425 312 84 712 3,940
2,148,512 5,668 5,472 154 42 101,874 38,358 9,516 17,407 34,405

374,968 2,792 2,788 4 ----------- 913 576 ----------- 72 236
2,622,777 17,329 16,M 695 312 54,202 5,309 1,414 14,488 27,098

9 405, 429, 590 1,812,227 1,734,824 32,567 44,836 7,782,297 1,262,015 587,051 2,662,367 2,517,271

258,169,216 932,686 896,344 15,760 19,982 4,074,973 697,897 419, 896 1,699,975 864,373
32,236,448 147,094 136,250 1,325 9,519 703,284 26,603 41,778 189,333 398,913

31 6,594,293 40,507 38,111 767 11629 851974 51437 31361 27~ 502 30117c)
1,461,794 27,941 0,499 M 299 29,120 6,176 2,727 8,732 17,558
3,785,912 33,191 31,417 106 1,668 113,481 11,277 11,876 48,033 17,596

69g, 501 2,254 2,148 66 40 5,149 582 738 964 1,254
2,696,939 12,046 11,036 703 307 44,746 4,001, 2,955 8,516 25,247
7,367,545 30,048 28,138 1,163 747 193,954 50,422 12,291 46,995 68

'
661

236,715 1,006 973 7 26 3,405 202 227 1,096 11363
6,200,601 47,844 45,698 459 1,687 253,787 29,555 11,128 66,262 116,198
1,698,864 3,078 2,241 837 ----------- 546,511 104,814 13,493 87,311 318,492

38,533 38 38 ----------- ----------- 3,747 389 ----------- 220 3,059
.3,429,222 8,675 8,563 41 71 5,668 246 1,052 1,090 1,561
1,143,324 3,215 3,149 31 35 17,270 2,554 651 5,8,51 7,447

208,440 1,853 1,506 197 150 11,413 858 953 4,557 4,563
43,214,383 304,951 294,019 2,980 7,052 537,179 48,638 24,147 159,205 229,610

33 371, 181, 730 1,595,727 1,528,019 24,496 43,212 6,639,670 089,651 547,273 2,355,642 2,106,071

34,247,860 216,500 206,805 8,071 1,624 1,142,627 272,364 39,778 306, 725 411,200
34,085,666 216,393 206.714 8,055 1,624 1,142,441 272,294 39,773 306,659 411,184

194,790 4,464 4,077 185 202 6,638 1,416 233 870 3,250
11"771,279 77,602 74,302 2,321 979 407,931 87,988 12,613 1111614- 153,643
22,476,581 138,898 132,503 5,750 645 734,696 184,376 27,165 195,111 257,557

9,304,748 62,442 59,878 2,074 490 462,760 156,475 18,669 76,565 174,973
1,021,918 4,906 4,356 ----------- 650 25,891 ----------- 45 7,408 15,475

23
24

25
26
27
29
20
30
31

'32

33
34
35
36

37



TABLF, 4.-Corporation returns with balance sheets,' 1948, by major industrial groups, for all returns, returns with ne! income, and returns with
:no net income

'
- Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or

deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax, and compiled -net
profit less income tax-Continued

I

2
3
4
5
6
7
8
9

10
11

12

13

14
15
16
17
18
19
20
21

22

PART I-ALL RETURNS WITH BALANCE SHEETS-Continued

[Money figures In thousands of dollars]

Number of returns with balance sheets 35 -------------

Assets:
Cash 36 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . .
Notes and accounts receivable ---------------------

Less: Reserve for bad debts-------------------
Inventories ----------------------------------------
Investments, Government obligations 37 -----------
Other investments 38 ------------------------------
Gross capital assets 39 (except land)----------------

Legs: Reserves--------------------------------
Land----------------------------- ----------------
Other assets 40____.~_ -------------------------------

Total assets 41 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Liabilities:
Accounts payable---------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year----------------------
Maturity 1 year or more-----------------------

Other liabilities 42 .................................

Capital stock, preferred ---------------------------
Capital stock, common 43--------------------------
Surplus keserves-----------------------------------
Surplus and undivided profits 41--------------------

Less: Deficit 43................................

Total liabilities 41 - - - - - - - - - - - - - - - - - - - - - - - - - - -

Major Industrial groups 7-Continued

Mining
and Manufacturing

quarry-
Ing-Con.

Construe-
tion Apparel Lumber

Nonme- Food and Tobacco Textile- and prod- and wood Furniture
tallic min- Total man- Beverages kindred manufac- mill ucts made products, and fix-
ing and ufacturing products tures products from except tures

quarrying fabrics furniture

1,670 21,293 110, 078 3,194 10,451 204 5,843 13,804 5,369 44,1177

83,935 523,4064 11,778,114 274,935 1,007,814 94,834 796,133 395,548 248,583

5

1277 0775
094,064 1,894,664 17,539,865 381,924 1, 405i 617 431,592 999,066 704,806 367,322

I

231: 22661
2,435 13,655 449,400 8,764 32,592 2,941 23,851 18,657 8,582 7,77844

60i 902 475,186 30,354,578 946,762 2,778,723 1,509,028 2,090,285 1,106,128 645,648 366,105
39,410 97,945- 7,547,778 155,683 359,676 12,645 593,105 77,174 173,751 56,599
80,621 266,079 11-1136,764 277,807 795,255 69,274 559,890 142,747 199,764 49,073

671,041 1,214,791- 71,983,292 1,517,087 5,529,616 320,640 3,900,452 520,482 1,691,318 497,809
301,462 476, 6i5 32, 789i 177 481,832 2,278,500 112,812 1,730,343 205,443 592,599 203,315
24,929 72,135 2,032,908 71,674 291,926 Ot 396 82,602 22,481 69,537 22,932
24,928 149,218 2,572,851 104,959 263,632 16,655 148,594 67,882 95,596 25,883

775,933 4,202,.812 121,707,573 .3,240,235 10,121,167 2,348,311 7,415,933 2,813,148 2,890,338 1,165,638

47,941 756,131 111,402)625 389,265 814,518. 54,538 515,948 467,021 240,247 120,285

26,342 264,344 3,850,501 145,112 667,502 2919529 229,896 205,984 147,8835 66,250
78,787 296,561 11,757,077 447,211 1,111,028 642,542 435,070 159,568 234,746 86,456
52i 017 968,933 10,613,681 329,801 646,872 132, 181 682,387 256,475 267,338 117,939
34,739 74,.008 6,763,113 152,749 699,884 223,302: 427,110 142,385 64,919 47,389

208,083 674,.524 26,814,245 456,398 2,287,260 454,423 1,523,411 672,121 737,191 289,852
43,512 116,130 611-438,526 89,859 594,492 33,107, 4537499 70,309 71,141 31,130

~314,265 1,128,722 45 307,420 1,314,973 3,413,001 521,389 3,203,456 891,070 1,196,138 445,738
29,753 76,541

~
'6152392 85,133 113,390 4,700 54,844 51,785 69,267 29,401

775,933 4,202,812 121,707,573 1 3,240,235 10,121,167 2,348,311 1 7,415,933 L2,=82,=48 2,890,338 1,165,638

I

13

14
is.
16
17
18
19
20
21

22

CAD
to



23
24

I

Receipts:
Gross sales 11 --------------------------------------
Gross receipts from operations 13 -------------------
Interest on Government obligations (less amortiz-

able bond premium):
Wholly taxable Is ------------------------------
Subject to surtax only 14-----------------------
Wholly tax-exempt Is ---------------------------

Other interest -------------------------------------
Rents 16 -------------------------------------------
Royalties 17---------------------------------------
Excess of net short-term capital gain over net
long-term capital loss.18

Excess of net long-term capital gain over net
short-term capital loss.18

Net gain, sales other than capital assets 19 ---------
Dividends, domestic corporations 20---------------
Dividends, foreign corporations 21-----------------
Other receipts 22...................................

Total compiled receipts 8 ------------------------

Deductions:
Cost of goods sold 28 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Compensation of officers ---------------------------
Rent paid on business property -------------------

MairN fl -----------------------------------------
Bad debts-----------------------------------------
Interest paid --------------------------------------
Taxes aid 23---------------------------------------
Contritutions or gifts 26...........................

Depreciation --------------------------------------
Depletion-----------------------------------------
Amortization 27 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
.Advertising ---------------------------------------
Amounts contributed under pension plans, etC.28_ _
Net loss, sales other than capital assets 10 ----------
Other deductions 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions----------------------

Compiled net profit or net loss (37 less 54)-------------
Net income or deficit 1 (55 less 27) ---------------------
Net operating loss deduction 30 ------------------------
Income tax 5 ------------------------------------------
Compiled net profit less income tax (55 less 58) --------
Dividends paid: 6

Cash and assets other than own stock 6 ------------
Corporation's own stock--------------------------

For footnotes, see pp. 346-348.

654,088 2,292,518 191,749,157 5,196,445 30,940,745 2,990,967 12,000,756 7,980,693 4,265,498 2,396,981
81,282 6,748,542 3,650,665 21,112 123,062 5,000 206,754 232,598 72,792 18,180

642 1,493 81,516 1,868 4,289 104 6,866 1,294 2,180 702
54 79 4,596 108 451 48 148 107 88 24
20 290 3,370 152 384 47 236 '24 146 26

650 4,123 137,724 4,260 11,809 772 7,553 1,921 2,388 782
2,934 22,373 272,436 4,599 21,307 3,059 15,968 5,265 7,554 2,184
1,287 1,521 142,593 377 4,812 12 1,995 8,430 4,791 402

17 478 4,226 471 598 ----------- 769 51 182 23

4,122 19,655 314,740 8,616 26,944 1,265 17,246 3,493 90,949 2,735

377 3,290 19,500 1,388 3,113 55 1,741 786 1,541 218
2,188 9,234 713,870 5,802 28,660 2,818 24,449 4,273 10,155 1,514

30 685 262,870 527 22,036 230 3,247 184 171 1,262
5,893 93,740 902,904 30,865 103,380 2,479 58,331 25,683 31,169 13,261

753,593 9,198,030 198,260,167 5,276,590 31,291,590 3,006,856 12,346,059 8,264,802 4,489,604 2,438,294

392,832 1,761,055 144,668,709 3,352,607 26,303,804 2,475,864 9,149,540 6,488,225 3,165,649 1,792,498
46,657 5,555,140 2,326,575 6,925 52,681 930 128,994 174,048 47,490 12,295
19,498 313,127 2,440,859 50,853 194,480 9,039 170,196 255,824 86,872 72,831
3,936 33,044 748,324 13,444 72,541 1,757 34,815 64,499 121586 157009

24 600 48,199 2,009 044 48, M M, 0~ 4, ~02 141,500 15,763 41,710 16,042,
1,611 11,638

,
157,712 2,430 17,108 253 - 5,407 7,698 7,140 3,405

4,027 22,464 575,038 20,630 65,163 22,902 32,997 17,028 14,981 6,569
15,585 82,951 3,538,443 617,759 255,639 75,997 172,611 67,358 64,541 30 313

517 4,777 118,673 3,135 8,767 628 20,951 8,807 2,880 2:275
30,644 124,745 2,785,714 70,463 254,353 9,862 145,765 33,797 75,981 23,242
22,401 1,212 1,055,264 2,821 915 ----------- ----------- ----------- 87,927 155

79 136 ~, 1 9, 972 46 1,748 6 98 101
.

63 13
1,719 20,276 1,928,558 144,162 364,081 76,851 59,288 62,310 9,844 21,836

767 9,599 655,673 10,703 51,769 6,250 28,100 7,670 4,486 3,223
482 1,672 56,369 4,049 6,709 21 6,784 1,552 1,747 620

75,579 641,770 16,302,304 472,315 2,283,641 83,263 745,411 784,460 334,300 265,171

641,033 8,628,732 180,275,131 4,812,594 30,185,671 2,767,915 10,848,547 7,989,140 3,958,197 2,265,497

112,560 569,298 17,985,036 463,996 1,105,919 238,941 1,497,512 275,662 531,407 172,797
112,531 568,099 17,981,666 463,844 1,105,535 238,894 1,497,276 275,638 531,261 172,771

869 10, ~64 59,321 964 3,808 8 2,168 2,470 2,096 1,598
42,073 206,931 6,760,415 187,140 440,727 90,301 571,499 119,584 193,073 70,025
70,487 362,367 11,224,621 276,856 665,192 148,640 926,013 156,078 338,334 102,772

36,078 67,236 4,616,865 107,974 356,744 88,105 291,851 59,315 98,787 34,621
2,873 37,119 637,150 16,502 22,052 16 70,479 18,596 9,897 11,264

23
24

25
26
27
28
20
30
31

32

33
34
35
36

37

55
56
57
58
59

60
61

W



TABLE 4.-Corporation returns with balance sheets,' 1948, by major industrial groups, for all returns, returns with net income, and returns with
no net income: Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or
deficit, and dividends paid by type Qf dividend; also for returns with net income: Net- operatinq loss- deduction; income taxi and compiled net w
profit less income tax-Continued

PART L-ALLi RETURNS WITH BALANCE SHEETS-Continued

[Mon6j figures in thousands of dollars]

-
.

I

.
2

:3
4
5
6
7
8
9

10
11

12

13

14
is
16
17
18
19
20

22

Number of returns with balance sheets 86 ---------------

Assets:
Cash 36 -----

- -----------------------------------Notes and accounts receivable-------------
----------Less: Reserve for bad debts --------------------

Inventories-----------------------------------------
Investments, Government obligations 37------------

Other investments 38 ---------------------------------
Gross capital assets 39 (except land) -----------------

Less: Reserves---------- -----------------------
Land

-------------------------------------------------Other assets 40---------------- ----------------------

Total assets 41: ------------------- ------------

Liabilities:
Accounts payable----------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year-----------------------
Maturity 1 year or more------------------------

Other liabilities 42 1 --------------------------
Capital stock, preferred ----------------------------
Capital stock, 6mmon 43---------------------------
Surplus reserVe§_~__~ ------ -------- --------
Surplus and undivided profits 41--------------------

Less: Deficit 46---------------------------------

Total liabilities 41-----------------------------

Major industrial groups ?-'Continued

Manufact&ing-Continued

Fabrieat6d
metal Machinery,

Printing, Stone
products, except

Paper andallied ptiblish-
ing and

dhemicais
and allied

Petroleum
and coal Rubber Leath6r:

and

,
clay, and Primary

metal
except

ordnance,
transpot.~

tation.
products

,
allied products prodficts. products products glass

products
industries machinery, equipment

industries and trans- and
portation electrical.

equipment

2,472. Ili-686 6,893 597 024 2~ 877 .31935 21924 8,925 9,274

361,559 493,872 1,000,337 1,256"605 157,938 155,705 318,862 1,133,001 613,072 1,123,916
:482, 384 794;827 1,293,005 21315,299 385,230 297,275 418,000 113511-228 '902,839 1,676,675
14,201 27,746 40,036 52,315 11,862 7,812 11,077 35,094 25,835 54,772

..781
'
380 526,004 2;-205,791 2,.286,372 6101,202 - - - 503,128 575,371 2,303,704 1,:593;956 3,441,623.-

-819,375 279;057 743
'
892 - 661,563 '114,194 _158,061 224,696 1,008,566 285,176 -640,970

-
527,658 556

'
-629: 1,340,330 2,882,827 -152-754 94 638 204,459 - 666,358 -- 309,362 - 513,337

3,027,166 2,180,154 6,365,338 16,064,093 1,144:425 394:402 2,289,047 10,,332, 202 2,734,159 4,550,778
1,283,602 773,524 2,721,441 7,846,933 592,148 186,156 1,004,092 5,603,924 1,173,264 2,009,688

73,809. 120,724 187,652 346,711 18,926 14,974 72,738 130,'689 113,001 142,628
1091-864:: 165,845 202,035 228,580 18,945 36,675 59,448 212,531 113,337 189,936

4,385,392 4,316,042 10,576,903 18,142,802 1,998,014 1,360,890 3,147,452 11,499,261 5,466,803 10,215,302

2321637 439,788 730,055 1,819,347 162,263 155,800 198,636 1,300,713 500,533 970,831

80;938 129,605 300,683 142,640 17,351 63,986 75,444 210,005 176,389 282,021
505,880 385~959, 994,982 2,377,826 429,406 89,341 303,757 1,088,624 334,776 749,948
350,673 505:572 898,333 939,703 155,141 111,189 263,501 1,040,430 556,156 1,113,744
344,447 278,974 901,148 440

'
696 221' 647 78,406 143,005 834,104 232,392 548,998

848,635t 780,048 2,145,849 5,239,546 288:834 320,271 856,588 2,862,779 1,277,575 2,198,208
208,312 181,646 595,035 860,709 144,190 82,148 111,937 481,243 227,488 669,192

1,830j345 l,'711, 865 4,079,234 6,371,243 593,~499 483;183 1,249,860 3,699,954 2,223,319 3,772;831
i 16,475 97,415 ~ 68,416 ! 48,908 '.14, 317 .23, 434 .55,276 27,691 z 62, 825 .- .90,471

4,385,392 4,316,042 10,576,903 1 18,142,802 1, 098, 014 1,360,890 3 147 452 11 499,261 5,465,803 10,215,302

13

14-
is
16
17
18
19
20
21

22



23
24

37

38
39
40

11
42
43
44
45
46
47
48
49
50
Al
52
53

64

55
56
57
58
50

60
61

Receipts:
Gross sales 11 ---------------------------------------
Gross receipts from operations 12 --------------------
Interest on Government obligations (less amortiz-

able bond premium):
Wholly taxable 13 -------------------------------
Subject to surtax only 11 ------------------------
Wholly tax-exempt 15 ----------------------------

Other interest --------------------------------------
Rents 16 --------------------------------------------
Royalties 17 ----------------------------------------
Excess of net short-term capital gain over net long-
term capital loss.18

Excess of net long-term capital gain over net short-
term capital loss.19

Net gain, sales other than capital assets 19 ----------
Dividends, domestic corporations 20 ----------------
Dividends, foreign corporations 21 ------------------
Other receipts 22------------------------------------

Total compiled receipts 8 -------------------------

Deductions:
Cost of goods sold 23 --------------------------------
Cost of operations 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of offleers---------------------------

Rat PaN on busium PfOOMY ------_------------
Repairs 94 . . . . . . . . . I - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Bad debts- --------
Interest paid---------------------------------------
Taxes paid 35

-----iff--------------------------------Contributions or ts 26 ----------------------------
Depreciation---------------------------------------
Depletion ------------------------------------------
Amortization 27 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

- -Advertising ----------------------------------------
Amounts contributed under pension plans, etc.28 ---
Net loss, sales other than capital assets 19 -----------
Other deductions 20--------------------------------

Total compiled deductions -----------------------

Compiled net profit or net loss (37 less 54)--------------
Net income or deficit 4 (55 less 27) ----------------------
Net operating loss deduction 30 -------------------------
Income tax 5 -------------------------------------------
Compiled net profit less income tax (55 less 58) ---------
Dividends paid: 6

Cash and assets other than own stock 6-------------
Corporation's own stock---------------------------

For footnotes, see pp. 346-348,

5,846,721 5,639,886 13,771,910 18,754,169 3,314,063 3,110,173 4,038,502 16,022,773 9,107,623 14,424,321
16,765 456,810 84,963 609,628 7,364 10,484 23,928 603,603 59,456 239,224

3,835 4,098 6,917 8,641 1,154 827 2,486 11,252 3,321 7,709
208 486 478 354 18' 29 219 208 268 523
178 276 396 172 9 28 117 167 158 412

6,128 4,937 17,651 11,245 1,313 J.'183 2,728 25,075 5,553 10,722
7,342 18,104 14,266 88,916 1,832 1,991 4,900 18,101 11,314 22,671
3,629 11,222 20,721 25,530 4,063 256 3,144 7,953 4,364 17,214

ill 48 406 186 2 9 46 197 ill 557

13,916 11,231 11,053 39,603 918 1,664 4,738 15,449 13,893 12,517

1,113 938 1,165 972 101 140 323 349 1,308 1,716
11,782 22,354 124,864 246,593 20,891 1,954 6,417 42,948 22,048 22,354
7,923 2,645 22,553 58,041 23,217 93 10,961 9,850 11,935 18,948

28,780 50,310 60,649 74,866 13,219 15,594 24,270 35,820 51,226 88,377

5,948,431 6,223,345 14,137,992 19,918,916 3,388,164 3,144,425 4,122,779 16,793,745 9,292,588 14,867,265

4,194,307 3,835,376 9,490,938 13,523,422 2,469,1360 2,566,041 2,775,515 12,512,943 6,554,132 10,058,353
6,091 249,200 48,343 427,803 1,368 6,636 13,101 447,834 34,955 33,574

84,780 214,890 152,580 32,998 20,441 65,112 76,415 112,441 220,690 254,712

21, NO A M 43,466 HA T74 16, 161 16,1M 1~, 216 49,4T6 34,800 '17, V
148,265 32,704 230,557 323,309 62,130 22,714 105,626 581,498 142,535 251,389

3 647 18,484 10,458 14,914 2,435 2,140 3,611 10,716 10,040 14,461,
59217 18,021 42,821 66,309 13,407 6,960 12,686 73,671 21,332 40,910,

84 911 75,645 203,3383 405,488 99,749 31,496 57,866 240,651 11.9,708 213,592,
5,276 7,295 5,629 .4,674 999 2,695 2,456 6,431 7,440 12,236

912106 74,550 270,614 460,132 53,291 19,410 91,089 314,057 1,25,993 221,605,
4 898 32 17,622 871,092 34 ----------- 2,339 63,090 257 894,

33 131 828 3,261 261 4 73 1,320 289 273

23,708 34,499 389,275 76,548 36,841 25,675 25,715 35,695 76,174 141,503

24,472 27,144 69,259 108,016 7,391. 8,295 12,032 49,287 29,158 62,313
971 1,640 2,904 1,136 1,026 706 1,713 4,053 3,772 5,870

444,820 1,001,664 1,487,180 1,499,483 351,537 235,952 399,977 600,200 906,339 1,787,999

5,171,999 5, 647, 534 12, 465, 857 17, 939, 349 3,133,191 3,011,992 3,592,429 15,103,363 8,287,380 13,146,971

776,432 575,811 1,672,135 1,979,567 254,973 132,433 530,350 1,690,382 1,005,208 1,720,204

776,254 575,535 1,671,739 1,979,395 254,964 132,406 530,233 1,690,215 1,005,050 1,719,882
895 3,107 3,671 3,023 430 766 1,805 2,229 3,243 8,477

292,530 214,933 605,292 658,712 92,255 57,226 202,204 630,087 383,113 659,726
483,902 360,878 1,066,843 1,320,855 169-9 718 75,207 328,146 1,060,295 622,095 1,060,568

170 789 155,303 537,249 702,477 65,823 42,167 124,980 366,339 215,804 381,511

29:616 12,453 35,917 168,971 2,186 3,6-11 13,673 59,714 45,095 45,934

23
24

60
61
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TAnu 4.-Corporation returns with balance sheets,' 1948, by major industrial groups, for all returns, returns with net income, and returns with
no net income.- Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or
deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax, and compiled net
profit less income tax-Continued

PART I.-ALL RETURNS WITH BALANCE SHEETS-Continued

[Money figures in thousands of dollars]

I

2
3
4

7
8
9

10.
11

12

13

14
16
16
17
18
19
20
21

22

Number of returns with balance sheets 35 --------------

Assets:
Cash 30 ---------------------------------------------
Notes and accounts receivable----------------------

Less: Reserve for bad debts--------------------
Inventories -----------------------------------------
Investments, Government obligations 37------------
Other investments 38 -------------------------------
Gross capital assets 39 (except land) -----------------

Less: Reserves ----------- I -
I
--------------------

Land----------------------------- 7 ------------------Other assets 40--------------------------------------

Total assets 41------------------------------------

Liabilities:
Accounts payable----------------------------------
Bonds, notes, ffiortgage§ payable:

Maturity less thim I year-----------------------
Maturity 1 year or more

------------------------Other liabilities 42-, - - - ~ ------------------------------
Capital stock, preferred----------------------------
Capital stock, common 43...........................
Surplus reserves --------I------I ---- I----- I ----------
Surplus and undiHded profitS 44....................

Less:i Deftit 45.................................

Total liabilities 41-----------------------------

Major industrial groups 7-Continued

Manufacturing-Continued Public utilities

Scientific
Transporz Motor. instru-

Electrical
machinery

tation
equipment,

vehicles
and equip-

ordnance
and acces-

ments;
photo-

Other
manufac-

Total
public Transpor- Communi- Electric

and gas
and equip-

ment
except
motor

ment,
except sories

g~aphic
equipment; turing utilities tation cation utilities

vehicles electrical watches,
clocks

2,857 991 1,288 45 1,590 10,218. 21,749 16,157 2,932 1,157

555,909 329,337 869,840 32,351 127,676 303,213 2,875,849 1,877,918 202,967 761,853
1,033,078 524,419 756,381 17,542 250,236 519,849 2,613,915 1,544,879 428,962 613,594

22,660 4,825 9,743 826 7,607 19,818 48,877 10,095 3,972 34,061
1,754,690 935,397 1,990,966 78,.667 458,785 865,963 2,058,549 1,105,603 191,708 744,050

306,291 205,376 1,089,695 19,049 66,422 96,762 1,941,731 1,093,169 424,055 412,072
783,762 140,332 525,345 12,.078 134,317 198,768 12,051,531 5,543,350 4,034,371 2,438,273

2,054,924 1,280,794 3,789,789 110,650 576,738 1,111,029 66,574,768 32,799,948 10,334,970 22,415,260
846,735 635,413 1,734,538 64,844 268,585 439,446 17,040,

'
443 8,808,656 3,097,633 4,939,193

56,731 40,062 75,148 2,164 17,010 49,393 467,017 217,950 20,881 208,222
128,559 161, 46Z 118,999 15,289 23,430 75,315 2,210,778 1,464,967 153,500 565,220

5,804,549 2,966,941 7,471,882 222,120 1,378,422 2,761,028 73,704,818 36,829,033 12,689,809 23,185,290

612,337 316,362 962,816 9,155 100,693 288,837 2,709,838 1,804,161 391, 50 488,876

190,250 100,039 131,096 1,115 40,721 155,060 862,738 363,669 124,384 358,315
685,975 166,511 198,049 2,232 88,555 238,635 26,124,523 11,967,095 4,146,236 9,560.935
728,053 413,294 642,252 30,999 154,603 277,045 5,146,423 3,323,647 557,738 1,204,924
103,905 128,274 425,165 20,453 80,803 132,958 4,048,314 1,440,425 179,860 2,337,366

1,222,055 504,597 830,464 23,494 351,507 643,139 21,780,135 9,278,413 6,131,294 6,162,332
350,023 159,860 834,685 29,723 69,038 899 760 1,021,368 433,820 53,819 514,371

1,889,577 1,268,437 3,482,112 105,794 514,580 1, 045i 822
'

13,182,255 9,231,137 1,130,557 2,673,337
67,626 90,433 34,757 845 22 078 110 228 1 170 776 1 01 25, q41 115,166

5,804,549 2,966,941 7,471,882 222,120 1,378,422 2,761,028 73,704,818 36,829,033 12,689,809 23,185,290

I

12

13

14
15
16
17
18
19
20
21

22



23
24

25
26
27
28
29
30
31

32

33
34
35
36

37

55
56
57
58
59

60
61

Receipts:
Gross sales 11 ---------------------------------------
Gross receipts from operations 12 . . . . . . . . . . . . . . . . . . . .
Interest on Government obligations (less amor-

tizable bond premium):
Wholly taxable 13 -------------------------------
Subject to surtax only 14 . . . . . . . . . . . . . . . . . . . . . . . .
Wholly tax-exempt 15 -------------------------

Other interest --------------------------------------
Rents 16 ---------------------------- ----------------
Royalties 17

----------------------------------------Excess of net short-term capital gain over net long-
term capital loss.'s

Excess of net long-term capital gain over net short-
term capital loss.'s

Net gain, sales other than capital assets 19 ----------
Dividends, domestic corporations 20................
Div-idends, foreign corporations 21 ------------------
Other receipts 22 ------------------------------------

Total compiled receipts 8 -------------------------

Deductions:
Cost of goods sold 23 ................................

Cost of operations 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers---------------------------

Poht pald on kusi'ness D116perty --------------------
Repairs 24 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Bad debts ------------------------------------------
Interest paid ---------------------------------------
Taxes paid 23.......................................
Contributions or gifts 26----------------------------
Depreciation---------------------------------------
Depletion ------------------------------------------

-------------------------------------Amortization 27
Advertising ----------------------------------------
Amounts contributed under pension plans, etc.28 ...

Not loss, sales other than capital assets 19 -----------
Other deductions 29.................................

rrotai compiled deductions -----------------------

Conipiled net profit or net loss (37 less 54)--------------
Net income or deficit 4 (55 less 27) ----------------------
Net operating loss dedUCtiou 30 -------------------------
Income tax 5 ------------------------------------------
Compiled net profit less income tax (55 less 58) ---------
Dividends paid: 6

Cash and assets other than own stock 6 ........ ....
Corporation

,
s own stock---------------------------

For footnotes, see pp. 3467348.

8,626,696
38,104

2,341
149
175

10,086
6

'
196

11,1593
204

17,302

492
22,386
12,079
26,798

8,774,601

6,353,517
7, 729

81,077

.12,489
119,368

6,401
28,212

181 212
4:125

119,282
288
57

115,258
83,403

2,436
760 282

7,896,055

878,546
878 371

3: 813
338,604
539,942

207, 354
14,448

2,941,683
751,271

2,357
38
35

3,374
3,256,
3,811

44

8,370

1,010
10,268
2,930

28,959

3,757,406

2,432,069
594,545
30,532

19, M
71, 595
1,857

12,391
59,953
1,343

48,934
69
92

12,150
14,443

3,277
228,688

3,527,661

229,745
229,710

7,233
95,402

134,343

97,554
4,705

13,503,461
8,356

6,906
379
121

4,306
4,635
3,908

26

3,014

72
59,793
47,248
99,244

13,741,469

10,390,392
4,082

49, 737

0, 179
221,225

2,247
18,225

351,505
4,166

172,489
1,003

493
76,116
18,333

587
724,750

12,058,525

1,682,944
1,682,823

1,683
628,305

1,054,639

362,661
6,328

233,271
179

201
37
21

352
461
77

1

222

5
291

40
639

235,887

162,884
80

2,363

241
7,437

191
380

5,022
304

3,053
-----------
-----------

2,223
3,483

1
15,547

203,309

32,578
32,557

36
12,427
20,151

7,476

1,881,551
8,394

794
122
25

1,255
1,041
1,922

2

1,411

128
14,070
3,750

13,187

1,927,652

1,239,401
3,283

37,604

10,666
26,183

1, 796
5,407

56,144
2,258

29,548
2

56
45,832
15,678

465
242,746

1, 717,009

210,643
210,618

560
79,778

130,865

65,094
31,000

4,760,269
52,638

1,284
106

65
2,331
7,474
2,367

172

8,191

826
7,186
3,000

25, 798

4,871, 707

3,382,102
24,588

164,402

22,754
42,488
10,873
16,444
67,900
3,903

61,292
1,826

726
72,974
10,765
4,330

646,579

4,544,946

326,761
326,696

5,238
137,472
189,289

76,987
14,663

503,830
27,640,795

25,197
1,646

707
101,725
381,699
12,488
1,327

66,470

7,024
388,598
12,831

127,898

29,272,235

352, 157
18,262,544

232,384
770, 042
49,649
24,150

854,732
1,669,086

15,892
1,632,675

33,756
19,356
82,739

206,429
23,248

1,630,213

25,859,052

3,413,183
3,412,476

21,292
1,188,609
2,224,574

1,431,930
38.217

364,499
17,868,826

14,931
1,552

439
55,422

328,906
9,413
1,234

47,043

6,337
100,814

5,602
93,414

18,898,432

256,384
12,862,673

178,577
659,597
42,320
8,038

434,009
889,475

3,920
767,388
13,465
17,806
47,951
28,295
15,142

957,742

17,181,782

1,716,650
1,716,211

18,032
645,984

1,070,666

416,718
10,383

11,485
3,594,856

4,475
20
30

13,593
27, 083
1,253

10

4,398

138
205,953

1,529
7,410

3,872,233

5,283
2,149,075

19,372

65,681
5,019

10,740
119,172
234,417

2,566
331,773

15
253

20,661
112,295

286
269,423

3,346,031

526,202
526,172

1,208
135,221
390,081

400,151
1,932

123,586
6,012,412

5,633
69

152
32,264
24,623

1,563
83

12,638

393
79,861
5,698

25,001

6,323,976

87,611
3,176,588

30,639
42,499

1,043
5,181

285,870
528,752

9,286
517,748
20,202
1,294

13,934
65,338
7,648

389,275

5,183,897

1,140,079
1,139,927

966
397,604
742,475

603, 738
25,132

23
24

25
26
27
28
29
30
31

32

33
34
35
36

37



TABLE 4.-Corporation returns with balance sheets,' 1948, by major industrial groups, for all returns, returns with net income, and returns with
no net income: Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or
deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, incorne tax, and compiled net
profit less income tax-Continued

PART I.-ALL RETURNS WITH BALANCE SHEETS-Continued

Money figures in thousands of.dollars]

Major industrial groups 7-Continued

Public
utilities- Trade
Continued

Wholesale Retail

Other Total
public
utilities

trade Total Commis-
i r-

Other
whole-

Total Food
General

merchan-
Apparel

and acces-
Furniture
and house

wholesale s on me .
chants salers retail dise sories furnishings

Number of returns with balance sheets 35 -------------- 1,503 181,353 61,227 8,493 52 7341 100,731 7,544 6,315 13,020 8.585

A ssets:
Cash 36-------------------------------------------- 33,111 5,321,610 2,197,526 299,720 1,897,806 2,789,207 323,022 907,209 330,471 89,138
Notes and accounts receivable--------------------- 26,480 10,717,656 5,741,552 615,973 5,125,679 3,991,371 173,190 1,311,407 431,700 546,253

Less: Reserve for bad debts------------------- 749 363,973 146,659 11,221 135,438 184,851 5,078 96,354 14,530 19,717
Inventories ---------------------------------------- 17,188 14,015,772 6,075,417 140,082 5,935,335 6,673,176 692,769 2,109,176 762,137 420, 200
Investments, Government obligations 37 ----------- 12,435 1,233,142 489,448 67,234 422,214 682,432 28,684 352.043 79,686 30,497
Other investments 39 .............................. 35,537 2,886,600 1,395,247 204 564 1,190,693 1,156,991 105,605 503,060 148,673 56,864
Gross capital assets 89 (except land)---------------- 1,024,690 9,860,923 2,776,352 131: 349 :2, 645, 003 6,110,877 K.2,694 2,031,426 504,794 186,568

Less: Reserves ------------;------------------ 194.961 3,548,835 970,403 41,257 929,146 2,208,914 342,358 786,388 185,764 63,584
Land------------------- --------------------- 19,964 1,105,347 249,663 12.916 236,747 733,815 60,644 28% 981 32,363 26, 413
Other assets 40------------------------------------- , 27~ 091 1,042,076 375,558 46,950 328,608 592,751 85, 001 199,218 61,205 27,191

Total assets 41 ----------------------------------- 1,000,686 42,270,318 18,183,701 1,466,300 16,717,401 20,336,855 2, 054, 263 6, 820, 778 2,150,735 1, N9, 823

Liabilities:
Accounts payable---------------------------------- 25,239 7,051,558 4,032,297 482,042 3, 550; 255 2,454,857 376,525 619,988 332,447 140,510
Bonds, notes. mortgages payable:

'Maturity less than 1 year---------------------- 16,370 2,718,309 1,605,096 74,787 1,430,309 951,348 78,685 147,720 72,131 114, 739
Maturity I year or more ----------------------- 450, ~57 3,087,885 1,260,100 81,122 1,178,978 1,552,59.1 187,596 455,470 158,508 88,482

Other liabilities 42 ---------------------------------- 60,114 3,882,304 1,494,172 112,592 1,381 "80 2,066,991 160,106 649,930 207,099 185,007
Capital stock, preferred --------------------------- 1 90,663 1,483,083 574,501 38,601 535,900 .789,578 102 .441 374,734 108,450 38,680
Capital stock. Common 43.......................... 208.096 9,021,738 3,641,517 292,886 3,348,631 4,536,778 371,519 1,460,951 432,742 332,182
Surplus reserves------------------------------------ 19,358 1,184,729 462,324 24,611 437,713 629,248 71,169 318,089 41,575 36,325
Sutplus and undivided profits 44------------------- 147,224 14,480,199 5,498,998 394,221, 5,104,777 7,646,252 739,748 2,813,271 830,326 398,172

Less: Deficit 45-------------------------------- 16,635 639,487 285 304 14,162 210,141 293,788 33,626 19,375, 32,543 24,214

............................Total liabilities 41 1,000,686 42,270,318
J

8,183,701
-

1

1,466,300 16,717,401 20,336,865 2,054,263 6,820,778 2,150,735 1,309,823

I

2
3
4
5
6
7
8
9

10
11

12

13

14
15
16
17
18
19
20
21

22

00

0,

2
3 t
4

6
7
8
9

10 21
11

12

13
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19
20
21
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23
24

25
26
27
28
29
30
31

32

33
34
35
36

37

38

40
41
42
43
44
45
46
47
48
49
50
51
.52
,53

54

.55
56
V
58
59

60
61

Recefpts:
Gross sales 11 --------------------------------------
Gross receipts from operations It -------------------
Interest on Government obligations (less amortiz-

able bond premium):
Wholly taxable Is ------------------------------
Subject to surtax only I' -----------------------
Wholly tax-exempt 15 --------------------------

Other interest-------------------------------------
Rents 16 --------------------------------------------
Royalties 17 .......................................
Excess,

*
of net short-term capital gain over net

long-term capital loss.'s
Excess of net long-term capital gain over net

short-term capital loss.18
Net gain pital assets 10 ---------,dM sales other than ca
Div , s, domestic corporations 20---------------
Dividends, foreign corporations 21 -----------------
Other receipts 22-----------------------------------

Total compiled receipts 8 ------------------------

Deductions:
Cost of goods sold 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Compensation of officers --------------------------
Rent paid on business property -------------------

Repairs 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts -----------------------------------------
Interest paid --------------------------------------
Taxes paid 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 26...........................

Depreciation--------------------------------------
Depletion -----------------------------------------
Amortization 27 ------------------------------------

Advertising ---------------------------------------
Amounts contributed under pension plans, etc. 28

Net loss, sales other than capital assets 19 ----------
Other deductions 30. -------------------------------

Total compiled deductions ----------------------

Compiled net profit or net loss (37 less 54)-------------
Net income or deficit 1 (55 less 27) ---------------------
Net operating loss deduction 10 ------------------------
Income tax 5 ------------------------------------------
Compiled net profit less income tax (65 less 58) --------
Dividends paid: 6

Cash and assets other than own stock 6 ------------
Corporation's own stock --------------------------

For footnotes. see pp. 346A48.

4,260 130,925.624 64 461,170 2,9791263 61,481,907 56,716,913 11,843,741 14,715,802 5,189,487 2,177,948
164,701 2,661,662 1: 729, 953 742,445 987,508 720,266 60,990 51,212 65,753 30,544

158 18,268 8,349 1,262 7,087 8,694 388 3,697 1,156 632

5 835 309 52 257 462 24 151 40 20
86 690 337 35 302 248 26 71 18 19

446 79,586 31 089~ 5,754 25,335 41,182 1,884 13,681 2,025 4,246

1,087 208,349 45:292 3,722 41,570 143,308 9,563 61,789 25,895 4,853

259 14,078 9,641 1,365 8,276 2.283 381 350 140 34

----------- 3,696 1,600 394 1,206 1,756 93 42 34 40

2,391 79,711 32,252 2,385 29,867 36,823 4,809 4,202 1,925 1,643

156 13,139 4,280 401 3,879 6,976 850 406 453 528

1,970 95,189 49,959 10,391 39,568 38,862 2,159 15,758 7,482 1,176
2 43,080 24,800 561 24,239 10,633 700 9,441 2 59

2,073 1,048,389 373,874 53,057 320,817 589,003 23,883 16g,990 96,141 99,544

177,694 135,092,296 66,772,905 3,801,087 62,971,818 58,316,409 11,949,491 15,046,592 5,390,551 2,321,286

2,879 105, 303, 683 56,268.451 2,763,069 53,505,382 41,362,086 9,761,221 9,788,850 3, 453, q25 1,383,282

20874 1,504,037 975,724 278,325 697,399 425,490 43,128 19,667 35,051 9,252,
3 796 2,322,980 974,607 122,486 R52,121 1,136,238 69,607 116,664 150,806 95,665,
2,276 1,312,075 223,139 20,991 202,148 1,009,778 96,508 273,357 245,775 56, 230

1,267 340,656 85,775 2,971 82,804 225,541 37,709 67,194 17,477 8,156
191 203,096 74,483 5,464 69,019 108,618 4,563 27,433 14,662 12,786

15,681 230,674 106,590 8,651 97,939 101,950 11,069 21,688 9,296 8,953

16,442 941,771 308,104 15 149 292,955 553,783 72,674 189,001 51,623 25,342
*120 65,072 26,056 2:111 23,045 34,702 3,587 11,182 5,071 2 1 003

15,766 653,385 191,609 9,715 181,894 394,496 66,004 96,478 38,377 14,592

74 16,007 14,330 542 13,788 962 56 29 43 9
3 3,071 696 37 659 2,111 72 74 409 143

193 1,154,737 270,665 19,107 251,558 806,709 56,336 330,691 133,211 65, 593
501 141,988 48,920 5,172 43,748 86,679 11,405. 58,060 6,283 1,136

172 13,991 4,870 871 3,999 7, 560 1,099 613 1,098 524

13,773 15,204,370 5,012,062 395,082 4,616,980 8,992,229 1,460,651 2,930,297 989,060 527,732

147,342 129,411,593 64,586,081 3, 649, 743 60, 936, 338 55, 248, 932 11,695,689 13,931,278 5,151,167 2,211,398

30 252 ~,680,703 2,186, 824 151,344 2,035,480 3,067,477 253,802 1, 11.5, u4 239,384 109,888,
30 166 5,680,013 2,186,487 151,309 2,035,178 2,067,229 253, 776) 1,115,243 239,366 109,869,
1,086

8009
24,970

2,093,557
12,274

824,009
2,161

55,044
10,113
768,965

10,414
1,116,51-9

883
97,130

696
416,411

1,606
84,628

987
37,935,

20,452 3,587,146 1,362,815 96,300 1,266,515 1,950,898 156,672 698,903 15417M 71,953

11 323 1,062,531 408,660 34,904 373,756 566,204 53,620 288,667 48,336 15,136,
770 397,187 96,391 4,60 91,742 8 5, 6 9'2 3, 667 11,663 5,452 4,581

23
24

38
39
40
41
42
43
44
45
46
47
48
49
50
61
52
53

54

55
56
57
58
59

60
61



TAIME 4.-Corporation returns with balance sheets,' 1948, by major industrial groups, for all returns, return's with net income, and returns with
no net income: Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or ~-A
deficit, and dividends paid by type pf.dividen'd; also, for returns with net income: Net operating loss deduction, income tax, and compiled net
profit less income tax-Continued

PART I.-ALL RETURNS WITH BALANCE SHEETS-Continued

[Money figures In thousands of dollars]

I

2
3
4
5
6
7
8
9

10
11

,12

13

14
16
16
17
18
19
20
21

22

Major industrial groups 7-Continued

Trade-Continued
Finance, insurance, real estate, and lessors of

real property

Retail-Continued Total
Finance

finance,

Auto-
motive

Eating Building Other
no'Trade t

allocable

insurance,
real estate, Banksand

Credit
agencies

dealers Drug
stores

and
drinking

materials
and retail

and lessors
of real

Total
finance trust com-

ni
other
thanand filling places hardware

trade property
pa es

banksstations

Number of returns with balance sheets 35 - - - - - - - - - - 20,074 4,169 11,383 9,085 19,656 19,395 140,81-2 34,035 14,567 11,457

Assets:
Cash so---------------------------------------- 648,996 71,073 95,,431 110,668 213,199 334,877 43,254,055 40,278,175 38,965,706 639,647
Notes and accounts receivable ----------------- 517,193 41,277 43,719 329,876 596,756 984,733 51,081,115 49,456,605 43,387,285 5,031,643

Less: Reserve for bad debts--------------- 14,724 933 367 9,624 23,524 32,463 382,419 364,931 257,560 83,813
Inventories ------------------------------------ 1,101,789 224,580 74,995 489,506 788,024 1,26,7,179 10,806 10,806 ------------ -----
Divestments, Government obligations 37 ------- 97,741 7,511 16,858 25,549 43,863 61,262 92,784,727 69,597,195 68,010,336 147,792
Other investments 38 -------------------------- 128,375 20,604 32,681 57,168 103,961 334,362 55,739,712 15,060,848 4,746,349 784,625
Gross capital assets 39 (except land) ------------ 880,219 178,060 497,244 275,479 624,393 973,694 16,863,014 1,807,906 1,223,050 181,782

Less: Reserves ----------------------------- 219,777 74,530 189,518 106,469 240,526 369,518 3,949,447 388,919 185,433 69,962
Land--------------------- -------------------- 161,704 7,578 46,049 49,017 60,066 121,869 4 466,600 248,665 96,884 52,086
Other assets 40 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 80,597 17,754 38,791 20,826 62,078 73,767 5: 256, 049 1,498,681 1,179,684 94,429

Total assets 41 ------------------------------- 3,382,113 492,974 655,883 1,241,996 2,228,290 3,749,762 265,124,212 177,205,031 157,16.6,301 6,778,229

Liabilities:
Accounts payable----------------------------- 325,304 74,991 99,565 138,391 347,136 564,404 2,868,471 1,484,254 ------------ 525,896
Bonds, notes, mortgages payable:-

Maturity less than 1 year------------------ - 256,019 19,532 36,376 78,557 150,589 .258,865 3,759,721 2,709,706 ------------ 2,145,532
Maturity 1 year or more ---------------------- 231,424 62,406 111,961. 68,290 188,454 275,194 13,142,532 3,577,684 ------------ 1,839,376

Other
i
liabilities 42_ _ __---------------I--------- - 447,242 3.3,046 66,522 85,062 232,977 321,141 209,875,270 147,876,638 145,994,296 647,385

Capital stock, preferred ------------------------- 34,105 22,986 22,200 22,369 63,613. 119,004 2,078,379 1,526,865 91,503 324,350
Capit.ril sto

'
ck, common 43 . . . . . . . . . . . . . . . . . . . . . . 698,595 104,403 180,527 373,634 582,225 843,443 13,849,588 8,107,948 3,324,889 862,259

.Surplus reserves----,
-------------------

87,617 12,421 7,051 18,914 36,084 93,157 1,930,523 1,669,570 1,021,421 131,550
Surplus and undivided profits 4.4 - _-_ - - * _ 1,324,7170 190,845 183,365 473,603 692,252 1,334,949 21,523,988 12,339,548 6,836.830 743,737

Less: Deileit 45 ... . . . . . - --- - - --- - - - - - *- - - - --- - - - - 22,963 27,656 51,687 16,724 65,040 60,395 3,904,260 2,087,182 102,638 441,856

Total liabilities 41----------*-------------- 3,382,113 492,974 655,883 1,241,996 2, 228, 290 3, 749, 762 265, 212 1
.
77,205,031 157,166,301 6,778,229

I

13

14
15
16
17
18
19
20
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22



Z
24

25
26
27
28
29
30
31

32

33
34
35
36

37

38
39
40
41
42
43
44
45
46
47
48
49
50
51

52
53

54

55
56
57
58'
59

60
6 1

Receipts:
Cross sales 11 ----------------------------------
Gross receipts from operations 12---------------
Interest on Government obligations (less

amortizable bond premium):
NAlholly taxable 13 --------------------------
Subject to surtax only 14-------------------
Wholly tax-exempt 15 ----------------------

Other interest --------- -----------------------
Rents 16---------------------------------------
Royalties H...................................

Excess of net short-term capital gain over net
long-term capital loss.'s

Excess of net long-term capital gain over net
short-term capital loss.18

Net gain, sales other than capital assets 19
Dividends, domestic corporations 20...........
Dividends, foreilpi corporations 21-------------
Other receipts 22-------------------------------

Total compiled receipts 8-7 ------------------

Deductions:
Cost of goods sold 23 - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost ()f opol,ationS 23 ..........................

Cowpn'~ntioii of COCUS-----------------------
Rent paid on bushiess property--~ ------------
Repj il-S 24......................... ...........

Bad debts -- -----------------------------------
luterest Paid-----------------------------------
Toxes paid 35----------------------------------

2Contribut iolls (11. gifts 26 -----------------------
Depreciation----------------------------------
repletion -------------------------------------
Amortizotion 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Advertishig -----------------------------------
Amounts contributed under pension plans,

et
'
C,.28

Not loss, sales other than capital assets 10 ------
Other deductions 29 . . . . . . .. . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions------------------

Compiled net; profit or net loss (37 less 54)---------
Net income or deficit 4 (55 less 27) -----------------
Net operating loss deduction 30 --------------------
Income tax 5 --------------------------------------
Compilod net profit less income tax (55 less 58) ----
Divideuds paid: 6

Cash and assets other than own stock 6 --------
Corp,oration's own stock----------------------

For footnotes, see pp. 346-348.

11, 795,800 1,390,981 1,846,406 2,726,067 5,029,681 9,648,541 61,025 30,114 ------------ -----------
304,747 10,415 72,939 22,980 100,686 211,443 6,579,061 1,167,142 562,892 469,095

1,057 ill 357 487 809 1,225 1,325,800 800,6S8 770,357 2,766
64 13 18 15 117 64 221,828 202,257 200,195 187
14 8 22 8 62 105 156,713 121,570 116,947 187

9,985 400 484 2,781 5,696 7,315 3,182,522 2,079,003 1,685,832 294,094
13,276 4,786 7,576 4,258 11,912 19,749 1,817,027 1333,896 110,448 3,788

331 137 133 468 309 2,154 188,788 52,364 2,116 194
1,019 2 236 80 210 340 8,166 4,982 1,784 377

11,551 1,336 2,551 4,596 4,210 10,636 212,439 120,863 37,166 11,507

1,606 82 904 766 1,381 1,893 281,387 77,733 2,543 4,431
3,769 2,541 926 2,042 3,009 6,368 805,527 590,052 17,591 11,558

1 334 85 5 6 7,647 47,101 44,334 200 2,231
71,288 11,920 14,322 30,768 71,147 95,512 243,673 92,630 38,170 27,574

.12, 214, 508 1,423,066 1,946,959 2,795,321 .j5,228,615 10,002,982 9 15, 131, 956 5,518,528 3,555,241 827,989

9, 187,372 954,201 1,044,341 2,071,396 3,717,498 7,673, 146 40,350 23, 793 ------------ -----------
197,936 3,541 41,760 15,392 59,763 102,823 67,189 22,779 ------------ -----------
340,447 34,128 66,713 91,866 170,342 212,13,5 31 71 (4, 7122 454, 668 349,651 47,438

98, gig 47,911 87,632 16,065 87,381 79,158 223,429 77,267 48,469 18,664
36,881 6,899 22,793 8,967 19,465 29,340 158,449 28,698 24,730 1,774
17,187 404 765 10,821 10,997 1g, 995 278,340 264,499 198,045 62,080
21,259 2,841 5,099 7,305 14,440 22,134 886,408 530, l2 333,971 124,583
83,503 17,765 35,099 26,237 52,539 79,884 717,949 169,656 132,010 17,995
7,360 644 695 lo 673 2,487 4,314 19,794 12,825 9,719 1,126

64,874 12,654 36,473 20,171 44,873 67,280 435,463 79,319 61,111 8,520
85 ------------ ----------- 623 117 715 42,703 6,447 337 4

701 63 292 73 284 264 469 ------------ ------------ -----------
110,183 18,941 12,993 15,491 63,270 77,363 95,412 61,343 39,067 18, 159

4,030 1,476 1,229 1,025 3,035 6,389 80,107 60,472 49,301 3,039

1,014 119 1,259 492 1,342 1, 5CII 94,153 60,268 50,204 5,919
1,140,322 278,019 557,435 324,737 783,976 1,200,079 6,615,385 1,766,586 1,224,238 317,898

11,312,073 1,379,606 1,914_578 2,612,334 5,040,809 9,576,580 32 10, 520, 322 3,618,743 2,520,853 627, 199

902,435 43,460 32,381 182,987 187,826 426,402 4,611,634 1,899,785 1,034,388 200,790
902,421 43,452 32,359 182,979 187,764 426,297 4,454,921 1,778,215 917,441 200,603

1, 272 285 2,015 346 2,324 2,291 54,921 6,714 2,071 2,194
323,026 14,459 17,840 59,908 65,242 152, 969 792,125 417,740 270,355 76,174
579,409 29,001 14,541 123,079 122,584 273,433 3,819,509 1,482,045 764,033 124,616

78,582 12,001 12,792 26,801 30,269 87, 667 1,427,713 1,033,485 337,924 92,948
42,460 682 1,833 7,742 7,612 15,104 66,286 52,318 42,771 5,820

23
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27
28
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61



TABLE 4.-Corporation returns with balance sheets,' 1948, by major industrial groups, for all returns, returns with net income, and returns with
no net income: Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or
deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, -inco'me tax, and compiled net
profit less income tax-Continued

PART I.-ALL RETURNS WITH BALANCE SHEETS-Continued

[Money figures in thousands of dollars]

I

2
3
4

7
8
9

10
11

12

13

14
15
16
17
18
19
20
21

22

Number of returns with balance sheets 35 ----------

Assets:
Cash 36----------------------------------------
Notes and accounts receivable-----------------

Less: Reserve for bad debts---------------
Inventories
Invest

'
ments, Government obligations 37-------

0 ther investments 88
G,rosg capital assets 89 (except land) ------------

essL: : Reserves
Land
Other assets 40

Total assets 41........................... ....

Liabilities:
Accounts payable------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year------------ 7 - - - - - -Maturity 1 year or more ------------ I -------
Other liabilities 42. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Capital'stock, preferred ------------------------
Capital stock, common 43....... :............ . . .
Surplus reserves--------------------------------
Stirplus and undivided profit§ 44----------------

.-Less: Deficit 45 -----------------------------

Total liabilities 41~------------------------

Major industrial groups 7 -Continued

Finance, Insurance, real estate, and lessors of real property-Continued Services

Financer-Continued Insurance carriers and agents

lRea es-

Security
tate, ex-

ceptlessors
Lessors of
real prop- Total Hotels and

Holding
and other

and com-modity- Total in- Insurance of real erty, serv
'

other
lodging

Personal
services

invest- exchange
surance
carriers

Insurance
carriers

agents
and

property
other than

except
buildings

ices places
ment com-

panies
brokers

and and agents brokers buildings

dealers

6,621 1,390 8,093 1,981 6,112 93,-800 4,944 43,882 5,172 10,088

562,632 110 190 2,090,369 1, 932,'791 157,568 787,139 98,382 827,336 134,710 76,682
817,942 216,735 315,498 ------------- 315,498 1,217,417 91,595 804,249 76,987 101,65823,201 357 2,853 ------------- 2,853 13,366 1,269 25,408 2,068 2,275
10,806

872,020
-----------

567,047

-------------

22,805,139 ---------- 5 --22,781,338 -----------23,801 -----------311,535 -----------70,858
545,539
224,830

44,278
32j965

56,094
16 454

9,094,063 435,811 38,406,477 38,309,432 97,045 2,030,875 241,612 765,429 112,745
,

49,949
357,689 45,385 532,184 457,192 74,992 11,153,823 3,369,101 4,660,645 1,662,135 675,190111,250 22,274 28,732 14,671 14,061 3,118,484 413,312 1,851,106 661,949 281,593
83,829 15,866 18,147 12,599 5,548 3,951,112 248,Q76 706,320 316,615 41,446

103,701 30,867 3,242,665 3,203,363 39,302 426,677 88,026 292,167 60,577 38,547

11,858,231 1,402,270 67,378,884 66,682,044 696,840 16,746,728 3,793,669 6,950,001 1,776,995 772,152

634,466 323,892 344,419 ------------- 344,419 951,704 89,094 670,437 96,306 76,iOO

214,792 349,382 14,005 ------------- 14,005 1,006,922 29,088 364,066 90,259 42,665
1,370,207 368,101 23,356 ------------- 23,356 7,928,315 1,613,177 1,493,067 683,724. 106,408
1,163,849 71,108 60,820,619 60,760,417 60,202 1,002,098 175,915 672,612 126,75~ 67,0881,063,852 47,160 38,855 17,186 21,669 351,709 160,950 240,217 71,711 30,063
3,823,381 97,419 965,936 866,895 99,041 3,356,674 1,419,030 1,448,746 315,975 223 581

500,272 16,327 19,401 -------------- 19,401 - 212,182 29,370 211,419 38,472
,

0,594
4,603,195 155,786 6,402;920 5,274,870 128,050 3,143,578 637,042 2, J42, 757 467,866 257,7221,515,783 26,905 250,627 237,324 13,303 1,206,454 359,997 403,310 114,060 38,069

11,868,231 1,402,270 67,378,884 66,682,044 696, 840 16, 746, 728 3,793,569 6,950,001 1,776,995 772,162

I

12

13

14
15
16
17
18
19
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22



23
24

25
26
27
28
29
30
31

32

33
34
35
36

37

52
53

54

55
56
57
58
59

60
61

Ree ts:
16Pi oss sal es ---------- ------------------------
Gross receipts from operations 12----------------
Interest on Government obligations (less

amortizable bond premium):
Wholly taxable 13 ---------------------------
Subject to surtax only It --------------------
Wholly tax-exempt Is -----------------------

Other,interest----------------------------------
Rents 16 ----------------------------------------
Royalties 17 ------------------------------------
Excess of net short-term capital gain over net
long-term capital loss.18

Excess of net long-term capital gain over net
short-term capital loss.'$

Net gain, sales other than capital assets 19 ------
Dividends, domestic corporations 20 ............
Dividends, foreign corporations 21 --------------
Other receipts 22--------------------------------

Total compiled receipts 8 ---------------------

Deductions:
Cost of goods sold 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers -----------------------
ReDt Paid on business property ----------------

24
hoptb

................................

Bad debts --------------------------------------
Interest paid -----------------------------------
Taxes paid 25...................................
Contributions or gifts 20........................
Depreciation-----------------------------------
Depletion ------------- ------------------------
Amortization 27.................................

Advertising ------------------------------------
Amounts contributed under pension plans,

ete.28

Net loss, sales other than capital assets 19 -------
Other deductions 29 .............................

Total compiled deductions-------------------

Compiled net profit or net loss (37 less 54)----------
Net income or deficit 4 (55 less 27) ------------------
Net operating loss deduction -------
Income tax 5 ---------------------------------------
Compiled net profit less income tax (55 less 58) -----
Dividends paid: 6

Cash and assets other than own stock 5--------
Corporation's own stock-----------------------

For footnotes, see pp. 346-343.

30,114 ----------- ------------- ------------- ----------- 3t, 811 ----------- 1,642,897 521,170 393,997
60,237 74,918 4,243,444 3,860,148 383,296 1,168,475 ----------- 6o705,440 852,046 1,034,441

12,121 6,444 513,319 512,838 481 10,444 1,349 3,697 646 259
1,224 651 19,082 19,045 37 387 102 178 10 21
2,218 2,218 34,417 34,391 26 632 94 113 12 20

06,435 3,542 1,064,696 1,062,966 1,630 36,474 1,549 10,370 1,796 480
18,241 1,419 107,511 104,999 2,512 1,418,015 157,605 139,040 101,885 3,681
49,978 76 266 59 207 4,871 131,287 12,716 213 67
2,314 507 503 300 203 2,466 215 1, 276 492 70

67,698 4,502 8,395 7,369 1,026 75,112 8,068 31,038 5,604 2,657

6,774 63,985 526 212 314 202,062 1,066 5,951 1,181 .
683

553,244 7,659 186,199 181,140 5,059 26,542 2,734 27,454 3,334 1,862
41,654 249 1,906 1,266 640 853 8 4,688 20 37
19,743 7,143 40,284 27,724 12,560 99,913 10,846 .131, 235 14,444 8,618

961,985 173,313 9 6,220,448 9 5,812,457 407,991 3,078,057 314,923 8,766,099 1,502,862 1,446,902

23,793 ----------- ------------- ------------- ----------- 16,557 ----------- 976,966 295,709 212,965
22,779 ----------- ------------- ------------- ----------- 44,410 ----------- 3,661,752 317,497 591,753
22,752 34,827 21 109,740 31 25,360 84,380 193,952 6,362 387,478 29,724 87,330
3,974 6,160 33,993 21,242 12,751 107,528 4,641 306,367 63,420 36,354

1 188 400 4 602 3,913 689 122,763 2,396 137,131 62,464 90,01,
4,097 277

,
3,580 1,446 2,134 9,447 814 16,526 2,694 2,889

64,023 7,546 3,207 1,955 1,252 310,417 42,661 69,111 30,407 5,076
14,741 4,910 132,316 126,053 6,263 388,454 27,523 191,107 60,489. 26,588
1,772 208 1,711 949 762 5,034 224 7,998 1,350 1,253
7,793 I'm 27,249 23,658 3,591 318,639 10,256 263,785 71,493 41,445
6,080 26 14 14 ----------- 738 35,504 199 14 10

----------- ----------- ------------- ------------- ----------- 446 23 1,734 144 153
1,550 2,567 13,292 8,822 4,470 20,677 100 132,513 18,715 20,634
6, 39g 1,733 16,438 14,449 1,989 2,951 246 28,853 768 1,117

3,467 678 853 743 110 26,232 6,800 4,677 1,898 606
127,782 96,668 3,892,820 3,671,525 221,295 922,469 33,510 1,956,714 432,426 332,573

312,790 157,901 32 4, 239, 815 82 3, 900,129 339,686 2,490,714 171,050 8,142,911 1,389,212 1,382,226

649,195 15,412 1,980,633 1,912,328 68,305 587,343 143,873 623,188 113,650 64, 676
646,977 13,194 1,946,216 1,877,937 68,279 586,711 143,779 623,075 113,638 64, 656

444 30,876 30,282 594 16,357 974 12,549 2,822 1, 673
66,026 5,185 191,800. 110,525 21,275 187,660 54,925 240,702 42,737 22,657

583,169 10,227 1,848,833 1,801,803 47,030 399,683 88,948 382,486 70,913 42,019

595,179 7,434 164,129 141,530 22,599 132,799 97,300 171,517 23,041 14,547
3,246 472 2,595 1,105 1,490 7,205 4,168 12,875 1, 151 1,160

28
24
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20
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28
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54

55
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TABLE 4.-Corporation returns with balance sheets,' 1948, by major. industrial groups, for all returns, returns with net income, and returns with
no net income ~ Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or
deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax, and compiled net
profit less income tax-Continued

PART I.-ALL RETURNS WITH BALANCE SHEETS-Continued

[Money figures in thousands of dollars]

Major industrial groups 7-Continuod

Services-Continued

Nature of
Automotive Miscellaneous Amusement, Other business

Business
.
repair repair Motion except services, not allocable

services services and services, pictures motion including
garages hand trades pictures schools

Number of returns with balance sheets 35 ----------------------------- 8,717 3,573 1,846 4,758 4,505 5,223 3,042

Assets:
------------------------------------Cash 36 - 185j717 24,754 236,635 89,823 67,548 25,343---------------------- -

Notes and accounts receivable------------------------- ----------- :279j208 32?462 291236 1541289 39 450 901vo R, POT
Item Reserve for bad debts----------------------------------

~:
6"105. 537 536 7,918 553 5,416 953'

Inventories ----------- -------------------------------------------- 46.202 16,776 23,183 333 410 8,347 17,249 15,408
Investments, Government obligations 37-------------------------- 44:.622 2,652 1,528 77: 1'27 26,380 23,102 5,473
Other investments 38 --------------------- ------------------------- 128,973 10,,601 3,352 381 310 42,991 35,508 60,459
Gross capital assets 39 (except land) ------ ------- ----------- ------ 517,135 187,665 44,636 994,240 3M,956 203,688 . 97,367

Less: Reserves ------------------------------------------------ 190,496 60,894 17,639 430,iO8 133,242 75,185 28,442
Land---------------------------------------------------- :

------- __ 20,429 30,290 1,911 209,328 68,743 17,558 23,623fOther assetS 40---------------------------------------------------- 60,455 10,282 4,124 73, ~61 23,497 21,424 16,969

Total assets 41--------------------------- -------------- --------- 1,086,135 254,651 101,862 2,020,974 541,398 396,434 279,204

Liabilities:
Accounts payable --------------- ------------w ------------- .196,989 27,297 18,462 154,724 51,217 49,342 33,324
Bonds, notes, mortgages payable:

Maturity less than 1 year---------------- -----------------
'

- 46iO96 22,183 7,224 10,203 31,693 20,743 21,586
Maturity 1 year or more -------------------------- 7 ----------- 103;506 66,039 8,861

-
390,251 93,557 40,721 42,307

Other liabilities 42........................................ : ....... 15 '916 24,423 13,221 172,686 54,370 56,156 25,225
Capital stock, preferred -----------

--------------------- --------- 4027
'

8,550. 1,157 40,096 16,677 25,736 14,3617Capital stock, common 43
-----------------------------

-----------
'

232, 101 5 1,556 28,220 327,815 153,761 115,736 160,261
Surplus reseives

--------------------------------------------------
281~42 '3,236 1,091' 100J83 11,968 21,133 3,722

Surplus and undivided profits 44------------ -------.
r 3181477I 68,427 30,132 817,557 170,689 121,897 .88,935pLess: Deficit 45

-
---------------------------------- ------ ! .

17,660 6,506 86,441 42,534 55,030 110,517

Total liabil,"tieSR. li086,135 254,051 101,862 2,020,974 541,398 396,434 279,204

I
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23
24

25
26
27
28
29
30
31

32

33
34
35
36

37

55
56
57
58
59

60
61

Receipts:
Gross sales It - - - - - - - -

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - 7 ----------------Gross receipts from operations 12 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Interest on Government obligations (less amortizable bond

premium):
Wholly taxable 13 .............................................

Subject to surtax only 14 --------------------------------------
Wholly tax-exempt Is -----------------------------------------

Other interest----------------------------------------------------
Rents 16 ----------------------------------------------------------
Royalties 17 ......................................................

Excess of net short-term capital gain over net long-term capital
loss.'s

Excess of net long-term capital gain over net short-term capital
loss.18

Net gain, sales other than capital assets 19 ------------------------

Dividends, domestic corporations 20------------------------------

Dividends, foreign corporations 21 ................................

Other receipts 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 8---------------------------------------

Deductions:
Cost of goods sold 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Cost of operatiouS 23 - - - - - - - - - - - - - - - - - - - - - - - L - - - - - - - - - - - - - - - - - - - - - -

Compensation of officers -----------------------------------------

Ront mid on husitim Proporty ----------------------------------
Repairs 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts --------------------------------------------------------
Interest paid -----------------------------------------------------
Taxes id 25
ContritutiorIs

_
or

_
gifts 26

------------------------------------------
..........................................

Depreciation-----------------------------------------------------
Depletion --------------------------------------------------------
Amortization 27 ...................................................

Advertising ------------------------------------------------------
Amounts contributed under pension plans, etc.28-----------------
Net loss, sales other than capital assets 19-------------------------
Other deductions 29...............................................

Total compiled deductions ----------------------------- -------

Compiled net profit or net loss (37 less 54)----------------------------
Net income or deficit 4 (55 less 27) ------------------------------------
Net operating loss deduction 30 ----------------------------------------
Income tax s---------------------------------------------------------
Compiled net profit less income tax (55 less 58) -----------------------
Dividends paid: 6

Cash and assets other than own stock 6 ---------------------------
Corporation's own stock------------------------------------------

For footnotes, see pp. 346-348.

206,522 153,160 125,888 73,671 74,715 93,774 78,149
1,676,402 171,190 114,487 1,805,928 544,080 506,866 25,426

752 122 22 1,110 404 382 65
79 3 -------------- .23 12 21 22
26 -------------- -------------- 6 3 46 9

1.137 260 52 5,113 522 1,016 826
18,904 14,488 405 38,070 8,828 2,870 2,517
3,720 67 70 5,550 2,273 756 389

139 310 2 102 84 68 72

4,750 8,373 165 6,332 2,026 1,131 1, gog

1,243 718 98 439 1,127 462 386
3,398 103 7 15,989 1,773 988 1,098

769 -------------- -------------- 3,747 2 113 8
31 082 6,581 1,272 42,909

-------------------
13,712 12,617 3,407

1,948,823 355,375 242,468 1,998,998 649,561 621,110 114,283

140,063 99,376 84,420 45,950 42,646 55,837 59,237
985,676 82,158 79,008 1,108,547 268,590 228,523 8,833
117,198 20,543 14)115 411482 24 1 852 621234 01 M
27,097 24,462 3,538. 07,670 25,330 17,606 1,543
10,754 4,442 1,526 20,244 11,402 5,728 1,285
4,092 867 818 1,523 1,528 2,115 636
4,701 2,989 647 16,570 4,904 2,917 1,720

19,841 7,751 3,488 40,035 22,935 9,980 2,236
1,189 239 76 1,752 1,675 464 98

42,199 21,072 3,660 48,264 23,921 11,731 3,203
19 -------------- -------------- 16 127 4 134
57 45 11 1,079 185 60 10

9,733 2,622 1,586 56,410 11,941 10,872 644
14, §99 264 186 8,548 1,211 1,760 190

309 324 84 242 689 525 1,064
424,005 59,417 36,410 341,236 147,832 182,815 21,-497

1,812,822 326,571 229,573 1,829,568 589,768 583,171 108,592

136,001 28,804 12,895 169,430 59,793 37,939 5,691
135 975 12,895 169,424 59,790 37,893 5,682

2:145 350 336 1,839 1,667 1,717 362
50 231 8,974 5,017 69,375 25,935 15,776 3,407
85: 770 19,830 7,878 100,055 33,858 22,163 2,284

32,245 2,588 934 73,357 16,553 8,252 1,754
2,142 448 119 835 5,647 1,373 2,287

23
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TABLE 4.~Corporation returns with balance sheets,' 1948, by major industrial groups, for all returns, returns with net income, and returns with

no net income: Miniber of returns,a6set~ iiiid-lidbilities profit br A61* loss,-itet. ihcotile or

deficit, and dividends paid by type* 9f -dividend-- also, for returns with net income: Net operatinW loss deduction, income tax, and compiled net

profit less in*conze'tax~Contffi tied
- PART IL-RETURNS WITH NET INCOME'

[Money figure's in thousands of dollars]

I

2
3
4

6
7
8
9

10
.11

12

13

14
is
16
17
18
19
20
21

,22

Number of returns with balance sheets 85 ------------

Assets:
Cash 36--------------------J

--------------------Notes and accounts receiva6le-------------------
Less: Reserve for bad debts-----------------

Inventories---------------------------------------
Investments, Government obligations 37 ---------
Other investments 39 ----------------------------
Gross capitaliassets 39. (except land) -------------

Less: Reserves ---------------------------------
-Land

--------------------------------------------Other assets 40........ .........................

Total assets 41---------- ------------

Liabilities: . .1 . ~

'

. - . % .
Accounts payable

-------------------------------Bonds, notes, mortgages payable: * . . .
Maturity less than 1 year--------------------
Maturity 1 year or more ---------------------

Other liabilities 43--------------------- m -----------
Capital stock, preferred -------------------------
Capital stock, common 43------------------------
Surplus reserves----------------------------------
Surplus and undivided profits 44____.:............

Less: Deficit 45------ --------------
.
Total liabilities 41 --------------------------

Major industrial groups'

Agriculture, forestry, and fishery Mining and, quarrying

All industrial
groups

Total agri-
culture,

Farms and
a ricul-

Total in in - Metal Anthracite
Bitunii-

nous coal

Crude
petroleum

dforestry,
g~
'tural Forestry Fishery ing and.

i mining mining and lignite
an

natural gasand
fishery,

-
services

quarry ng mining production

370,056 4,051- 130 167 5,113 213 114 1,309 2,354

63,732,953 143,048 134,171 6,665 .21192 gg 090 Z10) ~11 III 07Z ffli IOU 514,0.17
81,882,986 142,874 -128,536 11,466 2,872 913,626 181,049 37,625 282,736 324,535

1,108,508 1,330 1,208 - 89 33 10,075 546 899 3, 423 3,102
44,714,108 229,200 223,103 4,466 1,631 514,812 153,349 23,712 87,726 193,178
103,243,251 85,385 77,413 5,864 2,108 886,676 331,355 27,859 164,782 324,026
81,431,625 124i330 113,724 7,986 2,620 1,071,863 249;521 111,472 302,548 331~596

165,981,293 824,924 773,870 34,532 16,522 7,160,109 1,469,180 515,037 1,506,914 3,083,725
59,944,007 326,150 311,447 10,428 4,275 3,678,771 929,468 257,716 706,952 1,508,427
7,828,102 239,630 226,852 11,577 1,201 99,852 20.107 2,551 19,351 37,809
10,584,852- 51,616 48,976 1,395 1,245 188,050 56,522 16,065 33,097 62,524

498,256,655 1,513,527 1,413,990 73,454 26,083 8,069,832 1,746,283 517,378 1,928,179 3,190,471

23,023,630 120,870 110,484 7,545 2,841 518,312 88,968 33,912 150,311 207,516

9,944 691 77,813 - 73,512 3,437 864 185,587 12,137 4,695 43,246 105,874
49,748,246 139,872 -123,072 13,284 3,516 933,713 56,456 g1,085 132,327 596,524
227,015,777 91,360: 77,066 12,750 1,544 695,254 185,443 29,811 168,460 267,829
13,661,368 29,598 26,750 1,645 203 187,165 47,530 20,110 27,482 62,480
69,603,147 557,102 530,224 19,589 7,289 1,949,107 449,584 134,844 492,631 699,763
10,765,524 90,259 ., 87,781 ~: 953 1,525 316,456 73,812 14,794 05,106 02,745
97,410,524 465,913 431,998 24,668 9,247 3,507,145 863,453 201,212 853,633 1,289,982
.%2, 016, 252 58,260 46,897 10,417 946 222,907 31,100 13,085 35,017 132,242

498,256,655 1,513,527, 1,413,990 73,454 26,083 8,069,.832 1,746,283 517,378 1,928,179 3,190,471

I

z
3
4
5
6
7
8
9

10
11

12

13

14
15
16
17
18
19
20
21

22



23
24

25
26
27
28
29
30
31

32

33
34
35
36

37

38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
63

54

55
56
57
58
5q

Recelpts~
Gross sales 11 ------------------------------------
Gross receipts from operations 12-----------------
Interest on Government obligations (loss amor-

tizable bond premium):
Wholly taxable 13 ----------------------------
Subject to surtax only 14 . . . . . . . . . . . . . . . . . . . . .

Wholly tax-exempt 15 -------------------------

Other interest -----------------------------------
Rents 16 -----------------------------------------
Royalties 17 -------------------------------------
Excess of net short-term capital gain over net
long-term capital loss.18

Excess of net long-term capital gain over net
short-term capital JOSS.IB

Net gain, sales other than capital ossets 10 -------
Dividends, domestic corporations 30 -------------
Dividends, foreign corporations 21 ---------------
Other receipts 22 ---------------------------------

Total compiled receipts 8 ----------------------

Deductions:
Cost of goods sold 23 . . . . . . . . . . . . . . . . . . . . . . - - - - - -

Cost of operations 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers ------------------------

Rent paid on business property -----------------

Repairs 51 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Bad debts -- ------------------------------------

Interest paid------------------------------------

Taxes paid 25 ----- __ ---------------------------
Coll tri 1)utionS or gifts 26.........................

Depreciation------------------------------------

Depletion---------------------------------------

Amortizqtioll 27 ..................................

Advertising -------------------------------------

A mounts contributed under pension plans, etC.28_

Not loss, sales other than capital assets 19 --------

Other deductions 29.............................

Total compiled deductions -------------------

Compiled net profit (37 less 54) ----------------------
Net, inCoMp 4 (55 less 27) -----------------------------
Net operating loss deduction 30 . . . . . . . . . . . . . . . . . . . . . .
Income tax 5 -----------------------------------------
Compiled net, profit less income tax (5.5 less 58) ------
Dividends paid: 6

Cqsh and assets other than own stock O_
Corporation's own stock------------------------

For footnotes, see pp. 346-349.

310,249,156 1,278,302 1,245,620 15,475 17,207 6,047,144 1,095,640 446,830 2,215,629 1,665,435
50,538,296 263,218 248,122 3,774 11,322 9103,486 32,721 48,542 21.5,746 536,797

1, 444, 256 625 527 63 3.5 7,590 3,694 290 1,773 1,195
227 585 210 208 ----------- 2 332 37 28 116 97,
156,547 83 67 16 ----------- 185 70 5 65 16

3,451,821 3,000 2,686 299 15 7,920 2,368 529 2,063 2,349
2,572,624 11,138 10,862 224 52 28,048 3,284 5,089 11,183 5,718

416,546 6,791 6,545 246 ----------- 54,898 1,872 10,437 13,779 27,549
18,326 385 178 194 13 1,329 156 9 117 1,031

742,710 19,662 12,532 6,861 269 31,755 1,513 1,667 8,462 16,425

280,615 2,286 1,182 1,104 ----------- 3,210 194 48 448 2,260
2,129,664 4 904 4,730 154 20 101,402 38,265 9,514 17,340 34,099

371,925
2,354,271

2: 787
13,937

2,783
131,062

4
629

-----------
246

912
47,475

576
4,284

-----------
1,122

72
13,551

234
23,039

0 374, 954'. 342 1,607,328 1,549,104 29,043 29,181 7,235,686 1,184,674 524,110 2,500,344 2,316,244

237,119,135 817,845 791,579 13,660 12,606 3,795,030 646,725 372,855 1,615,177 789,445
28,997,098 106,072. 99,920 1,063 5,089 587,550 22,856 32,705 144,497 348,197

31 5,743,181 32,538 30,849 541 1,148 75,181 4,604 2,790 24,947 24,916
3,021,667 25,370 26,209 M 126 33,018 5,802 2,361 7,470 13,875
3,560,248 28,674 28,100 71 803 102,380 9,096 11,545 43,944 15,316

598,190 1,548 1,512 20 16 3,694 302 306 844 855
2,337,327 8, 854 8,067 613 174 33,666 2,886 2,788 7,344 17,362
6,826,025 25,864 24,432 978 454 178, W7 44,812 11,241 43,907 63,466

233,594 959 927 7 25 3,353 202 219 1,079 1,336
5,593,404 37,904 36,658 283 963 223,116 25,045 10,177 60,227 99,625
1,655,169 2,686 2,121 565 ----------- 514,569 99,466 13,335 84,941 294,788

341,004 16
6,777

16
6,706

-----------
31

-----------
40

3,377
5,272

182
238

------ ----
1,017

172
1,045

3,010
1,424

1,112,044 2,927 2,891 29 7 17,012 2,524 650 5,751 7,342
102,683 662 642 4 16 2,959 373 950 546 811

38,919,782 268,110 261,050 2,515 4,545 452,666 37,095 19,106 143,966 185,815

33 339, 006, $19 1,367,106 1,320,679 20p 415 26,012 6,030,950 903,108 482,045 2,185,857 1,867,583

35,947,523 240,222 228,425 8,628 3,169 1,204,736 281,566 42,065 314, i87 448,661
35,790,976 240, 139 228,358 8,612 3,169 1,204,551 281,496 42,060 314,422 448,645

194,790 4,464 4,077 185 202 6,638 1,416 233 870 3,250
11,771,279 77, 602 74,302 2,321 979 407,931 87,988 12,613 111,614 153,643
24, 176,244 162,620 154,123 6,307 2,190 796,805 193,578 29,452 202,873 295,018

9.207,775 61,375 .58,870 2,068 437 456,558 155,801 18,666 75.476 170,649
1,006,567 4,817 , 4, 267 ---- ------ 550 24,588 ----------- 45 7, 468 14,802

23
24

25
~6
27

29
30
31

32

33
~4
35
36

37

38
39
40

41
42
43
44
45
46
47
48
49
50
51
52
53

54

55
56
57
58
59

60
61



TABLE 4.-Corporation returng with balance sheets,' 1948, by major industrial gioups, for all returns, returns with net income, and returns with

no net income: Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or

deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax., and compiled net

profit less income tax-Continued
PART IL-RETURNS WITH NET INCOME 4-Continued

(Money figures In thousands.of dollars]

Major industrial groups 7-Continued

Miningand
quarry- Manufacturing

ing-Con-
tinned

Construe-
tion Apparel Lumber

Nonmetal- Total Food and Tobacco Textile- and prod- and wood Furniture
He mining manufac- Beverages kindred manufac- mill uctsmade products, and

and turing products tures products from except fixtures
quarrying fabrics furniture

f returns with balance sheets 35bN 1231 18515 71,2 82 1,703 6,672 119 4,056 8,331 3,662 2,658
1 ---------------um er o , ,

Assets:
2 Cash 36_~------------------------------------------ 80,887 490,074 11,342,079 254,758 932,245 93,320 774,356 349,906 236,122 119,431
3 Notes and accounts receivable--------------------- 87,681 1,700,646 16,472,008 350,351 1,198,643 427,529 951,926 596,543 329,721 204,244
4 Less: Reserve for bad debts-------------------- 2,105 11,404 415,962 7,661 29,556 2,846 22,643 15,929 7,661 6,687
5 Inventories ----------------------------------------- 56,847 403,405 28,417,792 848,699 2,405,377 1,496,498 1,984,849 930,874 577,556 306,458
6 Investments, Government obligations 37 ------------ 38,654 93,706 7,459,963 151,383 350,159 12,634 587,880 71,329 172,030 55,838
7 Other investments 38 ------------------------------- 76,726 235,947 10,756,331 267,194 695,497 67,687 541,526 124,473 187,013 44,636
8 Gross capital assets 39 (except land)----------------- 585,253 1 048,252

'
68,266,775 1,237,674 4,7~4,302 312,736 3,688,444 424,288 1,523,819 416,231

9 Less: Reserves --------------------------------- 276,208 416, 659 31,411,975 384,584 2,045,640 110,317 1,646,609 169,682 545,481 174,737
10 Land----------------------------------------------- 19,944 60,957 1,876,893 56,641- 252,264 9,004 76,935 19,293 60,928 17,895
11 Other assets 40. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,842 129,727 2,274,730 85,481 kl,054 15,336 133,993 49,357 84,524 18,783

12 Total assets 41..................................... 687,521 3,734,651 115,038,634 2,859,936 8,754,345 2,321,581 7,070,657 2,380,452 2,618,571 1,002,092

Liabilities:
13 Accounts payable---------------------------------- 37,605 644,495 10,390,319 335,927 678,145 51,735 462,253 370,410 182,321 91,829

Bonds, notes, mortgages payable:
14 Maturity less than I year----------------------- 19,635 204,811 3,075,061 89,656 496,695 286,270 193,185 153,964 110,982 34,751
15 Maturity 1 year or more ------------------------ 57,321 217,078 10,650,540 381,550 826,498 639,665 396,607 111,833 173,339 59,240
16 Other liabilities 42 .................................. 43,711 875,033 10,134,866 306,412 595,876 131,634 659,870 224,432 251,458 107,357
17 Capital stock, preferred ---------------------------- 29,563 61,207 6,370,666 135,992 605,889 218,085 406,349 121,504 53,414 39,479
18 Capital stock, common 43........................... 172,285 5.69,483 24,996,207 350,794 2,008,423 446,990 1,406,788 523,919 664,277 230,090
19 Surplus reserves------------------------------------- 39,999 109,488 6,236,610 85,719 518,780 32,926 447, 898 67,592 68,355 29,500
20 Surplus and undivided profits 44 ------- ------------ 298,865 1,070,769 43,545,794 1,210,081 3,059,329 514,499 3,114,674 811,537 1,146,632 417,721
21 Less: Deficit 13 --------------------------------- 11,463 17,713 370,429 36,195 .,35,290 223 16; 67 4,739 32,207 7,875

22 Total liabilities 41 ----------------------------- 087,521 3,734,651 115P038)634 2, K9, 936 8 754 345 2 321,581 7,070,657 21380,452 2,618,571 1,002,092

2
3
4
5
6
7
8
9

10
11

12



23
24

25
26
27
28
29
30
31

32

33
34
35
36

37

55
56
57
58
59

60
61

Receipts:
Gross sales 11 -------------- -----------
Gross receipts from operations 12--------------------
Interest on Government obligations Gess amortiz-

able bond premium):
Wholly taxable Is -------------------------------
Subject to surtax only 14------------------------
Wholly tax-exempt 15 ---------------------------

Other interest
Rents ]a
Royalties 17 ........................................
Excess of net short-term capital gain over net long-

term capital loss.18
Excess of net long-term capital gain over net short.

term capital loss.18
Net gain, sales other than capital assets 19 ----------
Dividends, domestic corporations 20................
Dividends, foreign corporations 21------------------
Other receipts 22....................................

Total compiled re'ceipts 8 -------------------------

Deductions:
Cost of goods sold 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Cost of operations 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers---------------------------
Rent paid on bu5iiq~ pr9pqq,
Repairs 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts-------------------------------- 7 - - - - - - - - -Interest paid---------------------------------------
Taxes paid 25---------------------------------------
Contributions or gifts 26----------------------------
Depreciation---------------------------------------
Depletion -------------------------------------------
Amortization 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Advertising----------------------------------------
Amounts contributed under pension plans, etc. 28 _ _

Net loss, sales other than capital assets 19------------
Other deductions 29. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions -----------------------

Compiled net profit (37 less 54)------------------------
Not income 4 (55 less 27) --------------------------------
Not operating loss deduction 30 -------------------------
Income tax 5 -------------------------------------------
Compiled ~et profit less income tax (55 less 58) ---------
Dividends paid: 6

Cash and assets other than own stock 6 -------------
Corporation's own stock---------------------------

For footnotes, see pp. 346-348.

623,610 1,988,288 178,464,739 4,713,120 25,689,549 2,961,208 11,423,996 6,779,141 3,889,168 2,106,477
69,680 6,245,133 3,335,091 14,203 90,469 4,801 190,582 171,718 61,510 12,255

638 1,433 79,815 1,762 4,085 100 6,726 1,136 2,138 678
54 66 4,475 83 437 47 146 94 83 24
29 248 3,278 151 372 47 232 24 141 25

611 3,721 131,597 4,091 10,810 750 7,352 1,716 2,162 669
2,774 19,077 252,525 3,769 16,849 2,924 14,956 4,472 6,6S2 1,683
1,261 1,419 136,615 355 4,602 12 1,959 8,405 4,718 394

16 382 3,520 450 548 ----------- 725 23
1

171 16

3,688 17,747 299,709 7,754 24,922 1,137 16,437 2,619 89,740 2,497

266 2,443 11,185 1,043 947 18 997 309 1,141 144
2,184 9,052 710,632 5,736 27,672 2,816 24,318 4,192 10,029 1,398

30 677 260,904 527 21,234 225 3,247 184 3 1,262
51479 88,169 832,279 26,530 87,779 2,312 54,436 22,143 27,187 11,068

710,314 8,377,855 184,526,364 4,779,574 25,980,275 2,976,397 11,746,109 6,996,176 4,094,873 2,138,590

370,828 1,516,687 133,100,634 3,035,095 21,429,139 2,451, 302 8, 633,441 5,451,905 2,838,384 1, 549,116
39,295 5,115,329 2,101,388 3,266 34,522 881 116,137 126,709 39,693 7,857
17,924 278,391 2, 114,'681 40,727 162,552 8,099 151,379 203,799 76,206 61,830
51010 N, 617 M, HT 10,818 59,616 -1,574 29,286 47,363 . 10,286 it, log

22,479 39,255 2,806,628 35,810 219,029 4,219 142,117 12,918 37,440 14,512
1,387 8,860 123,976 1,650 12,095 231 4,800 5,108 51' 654 2,762
3,286 17,738 501,589 16,207 48,801 22,484 29,090 12,011 11,559 4,674

14,681 74,114 3,311,049 547,842 229,800 73,858 164,856 56,128 59,143 26,289
517 4,716 117,951 3,102 8,679 62", 20,895 8,700 2,841 2,247,

27,142 107,193 2,590,279 55,015 216,580 9,593 135,911 '25,992 65,300 18,951
22,039 1,183 1,046,031 2,371 874 ----------- ----------- ----------- 86,282 143

13 95 7,965 31 194 6 92 79 22 9
1,548 17,542 1,799,083 126,085 336,929 76,324 56,985 53,380 8,929 19,098

745 .9,306 612,873 10,149 47,905 6,250 27,686 6,962 4,256 3,111
279 912 25,203 1,101 3,067 12 5,110 556 350 195

66,684 545,169 14,832,322 385,538 1,955,046 80,073 687,619 641,934 289,958 222,382

592,357 7,764,367 165,766,799 4,274,807 24, 765, 728 2, 735,533 10,205,404 6,653,544 ,3, 536,303 1,944,285

117,957 613,488 18,759,565 504,767 1,214,547 240,864 1,540,705 342, 632 558,570 194,305
117,928 613,240 18,756,287 504,616 1,214,175 240,817 1,540,473 342,608 558,429 194,280

869 10,264 59,321 964 3,808 8 2,168 2,470 2,096 1,598
42,073 206,931 6,760,415 187,140 440,727 90,301 571,499 119,584 19:3, 073 70,025
75,884 406,557 11,999,150 317,627 773,820 150,563 969,206 223,048 365,497 124,280

35,066 66,302 4,584,519 106,184 346,530 88,101 290,684 57,986 98,138 34,160
2,273 36,958 627,528 16: 323 21,916 16 69, 770 17,741 9r 685 10,608

23
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27
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39
40
41
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43
44
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50
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56
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TABl1i@ 4.-Corporation returns with balance sheets,' 1948, by major industrial groups, for all returns, returns with net income, and returns with
no net income: Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or
deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax, and compiled net
profit less income tax-Continued

2

4
5

.6
7
8

io
11

12

0.

14
15
16
it~
18
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PART II.-RETURNS WITH NET INCOME 4-Continued

[Money figures in ihousands of dollars]

Major industrial groups ?-Continued

Manufacturing-Continued

Fabricated
metal Machinery,

Paper and
Printing,
publish- Chemicals Petroleum Rubber Leather Stone,

clay and Primary
products,

except
except

transpor-
allied

products,
ing, and
allied

and allied
products

and coal
products products and

products

,
glass

products

metal
industries

ordnance,
machinery,

tation
equipment

industries and trans- and
portation electrical

equipment

.1,866 8,555 4,155 439 423 1,698 2,776 .2,113 6,155 6,225
--

.
Av~._Mw VMWb...d.6W6.

.9761,376 1, 24~, 839 154,935 141,487 311,885 1,123,729 593,455 1,092,879
457;999 729,781 1,241,652 2,292,719 376,440 258,030 401,528 1,325,531 856,418 1,603,512
13,346 24,557 38,053 51,300 11,367 6,963 10,747 34,434 24,067 51,567

742,741 487,421 2,118,682 2,252,703 597,816 436 600 551,849 2 262 880 1,498,177 3,285,282
315 78.7. 270,130 740,916 661,499 113,611 56:228 222,N0 1:004:529 282,891 631,147
514:391' 530,545 -1,321,620 2,872,M 151,590 79,834 198,212 658,591 299,948 490,862

2,899,530 2,051,351 6,150,967 15,841,478 1,102,482 333,352 2,171,056 10,208,619 2,638,181 4,277,576
1,2U,568 732,277 2,648,553 7,718,030 572,654 161,784 969,391 5,553,165 1,105,593 1,893,832

69,8a4 114,091 . 176,730 341,725 16,228 12,959 67,636 125,369 106,150 134,212
104,708, 148,983. 177,077 221,867 16,297 29,140 53,669 203,339 95,293 166,586

4,210,721 4,047,974 10,217,414 17,958,225 1,945,378 1,178,943 2,998,557 11,324,988 5,140,853 9,736,657

200,169 391,.053 680,592 1,769,363 152,375 122,867 180,151 1,272,211 449i265 904,040

65,349 103Y4 264,982 131,786 14,294 44,407 53,934 200,642 138,597 235,689
479,139 339Y818 932,870 2,332,966 422,065 74,460 278,831 1,063,145 274,017 673,071
343 197 462,183 876,997 934,931 151,780 100,140 254,649 1,029,230 534,784 1,069,406
334:539 261,127 876,243 434,914 220,385 60,732 136,287 823,759 212,346 521,890
802,236' 715,751 2,014,448 5,216,218 276,890 261,812 806;563 2,811,309 1,170,757 2,052,076
205,602 176,427 591,245 845,900 142,609 77,044 110,388 477,907 224,027 651,991

1,778,465 1,637,447 .3, 991, 95.0 6,321,041 574,987 440,196 1,196,365 3,651,869 2,151,197 3,648,229
.6,,975 39,263. 11,9.3 28,804 10,007 2,715 18,611 5,084 14,137 20,644

4,210,721 .4,047,974 -10, 217y 414 17,958,225 1,945,378 1,178,943 2,998,557 11,324,988 5,140,853 9,736,657

Number of returns with balance sheets 35. . . . . . . . . . . . . . .

Assets,
Cash 36----------
Notes and accounts receivable----------------------

Less: Reserve for bad debts--------------------
Invenk6ries
Investments, Government obligations 37 . . . . . . ... . . . .
0 thei investments 38'
Gross capital assets so (except land) -----------------

L6s:. Reser~es ---------------------------------
Land ---------------------------
Other' assets ---------------------------------

Total assets 41 ------------------------------------

Liabilities:
Ac6oti

*
nts payable----------------------------------

Bonds, D'oites, mortgages payable:
Maturity less than I year-------------------
Maturity 1 year or more -----------------------

Other liabilities 42 ................................
Capital' s~dck, prbferred -----------------------------
Capital stock,,c6mm6n. '3--------------------------

n- ----------Surplus r6s6rVes
Surplus ahd uiid-i-v-1-d-e--d--p-r-o~f.s-if ---------------

7*-------------------- I------

Total liabilities 1! ----------------------------

I

13

14
15
16
17
18
19
20
21

22



23
24

25
26
27
28
29
30
31

32

33
34
35
36

37

55
56
57
58
59

60
61

tteceipts!
Gross sales 11 --------------------- I -----------------
Gross receipts from operations 12 . . . . . . . . . . . . . . . . . . . .
Interest on Government obligations (less amortiz-

able bond premium):
Wholly taxable 13 --------------------------------
Subject to surtax only 14 . . . . . . . . . . . . . . . . . . . . . . . .
Wholly tax-exempt 15 ---------------------------

Other interest --------------------------------------
Rents 16 --------------------------------------------
Royalties 17 -----------------------------------------
Excess of net short-term capital gain over net long-
term capital loss.18

Excess of net long-term capital gain over net short-
term capital loss.18

Net gain, sales other than capital assets 19 ----------
Dividends, domestic corporations 20-----------------
Dividends, foreign corporations 21 . . . . . . . . . . . . . . . . . .
Other receipts 22-------------------------------------

Total compiled receipts 8 -------------------------

Deductions:
Cost of goods sold 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers ---------------------------

Rent pald on business property --------------------
Repairs 21 . . . . . .

7 - - - - - - - - - - 7 - - - - - - - - - - - - - - - - - - - - - - - -
Bad debts------------------------------------------
Interest paid----------------------------------------
Taxes paid 25 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Contributions or gifts 26----------------------------
Depreciation---------------------------------------
Depletion ------------------------------------------
Amortization 27 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Advertising ----------------------------------------
Amounts contributed under pension plans, etc.28 . . .

Net loss, sales other than capital assets 19 -----------
Other deductions 29 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total compiled deductions -----------------------

Compiled net profit (
'
37 less 54) -------------------------

Net income 4 (55 less 27) --------------------------------
Net operating loss deduction 30 -------------------------
Income tax 5 --------------------------------------------
Compiled net profit less income tax (55 less 58) ---------
Dividends paid: 0

Cash and assets other than own stock 8 -------------
Corporation's own stock---------------------------

For footnotes, see pp. 346-348.

5,587,937 5,251,028 13,236,386 18,531,578 3,233,188 2,699,411 8,889.693 15,772,587 8, 6t2, 537 13,865,018
15,206 388,423 75.659 606,873 6,511 4,836 21,772 600,882 49,031 226,225

3,742 3,944 6,859 8,639 1,134 782 2,453 11,191 3,266 7,576
208 461 472 354 18 29 218 207 266 523
178 222 394 172 9 28 117 167 158 411

6,047 4,679 17,381 10,934 1,292 1,108 2,662 24,974 5,333 10,233
6,884 16,792 12,036 88,223 1,743 1,613 4,401 17,860 10,352 21,288
3,594 8,503 20,468 25,457 4,059 227 3,076 7,947 4,187 16,736

ill 40 356 184 2 8 32 197 109 150

13,668 10,830 10,484 30,472 840 1,349 4,621 15,218 13,131 11,170

972 612 572 929 62 46 184 211 586 964
11,625 22,139 124,444 246,565 20,891 1,830 6,359 42,936 21,912 22,175
7,923 2,400 22,509 58,041 23,217 93 10,958 9,850 11,935 18,798

27,417 46,057 57,618 73o911 12,977 13,064 23,408 34,456 47,561 83,394

5,685,512 5,756,130 13,585,638 19,691,332 3,306,543 2p724,419 3,969,954 16,538p683 8,840,364 14,284,661

3,976,483 3,546,618 9,072,092 13p332,841 2,403,669 2,202,324 2,649,915 12,293,374 6,197,348 9,609,690
5,130 202,810 46,098 426,065 1,227 2,202 11,785 445,644 27,538 26,383

76,941 193,051 134,620 31,430 17,994 51 `216 70,434 104,883 198,478 226,081

19,880 48, vu KMA 110,M1 IMM MIN 10,054 47,075 2R,804 41,619
144,658 30,753 227,179 319,529 60,421 21,014 103,186 577,030 138,341 245,824

3,152 13,467 9,202 12,551 2,284 1,328 3,123 10,068 8,561 11,725
16,052 15,633 39,332 65,178 12,889 5,074 11,040 72,156 17,759 35,641
81,904 70,580 174,269 402,726 96,785 26,911 55,126 237pOO5 112,699 204,053
6,259 7,248 5,598 4,667 990 2,674 2,442 6,422 7,390 12,199

101 565 69,076 260,206 452,938 50,987 15,617 85,061 308,029 114,669 205,788
4:842 32 17,606 865,313 34 ----------- 2,300 62,998 256 889

28 127 810 3,261 260 4 66 1,307 238 210
22,220 30,510 374,217 75,824 36,118 22,166 24,571 34,808 70,098 133,566
24,273 26,475 68,290 107,470 7,323 8,124 11,826 48,940 28,783 61,710

679 713 1,650 1,048 174 378 1,475 2,502 1,179 2,732
413,512 887,949 1,404,971 1,474,478 340,648 194,512 378,546 578,623 838,556 1,690,117

4,895,367 5,143,177 11,868,668 17,694,720 3,044,354 2,566,672 3,421,850 14,83lp764 7,7gO,497 12,508,226

7901145 612,953 1,716,970 1,996,612 262,189 157,747 548,104 1,706,919 1,049,867 1,776,435
789,067 612,731 1,716,576 1,996,440 262,180 157,719 547,987 1,706,752 1,049,709 1,776,024

895 3,107 3,671 3,023 430 766 1,805 2,229 3,243 8,477
292,530 214,933 606292 658,712 92,255 57,226 202,204 (330,087 383,113 659 726
497,615 398,020 1,111:678 1,337,900 169,934 100,521 345,900 1,076,832 666,754 1,116:709

170,176 154,032 535,595 702,107 65,718 41,245 124,648 364,661 214,444 379,739
26,574 12,373 35,438 168,672 2,186 3,626 12,980 59,694 44,908 45,194

23
24

26
26
27
28
20
30
31

32

33
34
38
36

37

38
39
40
41
42
43
44
45
46
47
48
49
80
51
52
53

54

55
56
57
58
59

60
61

C;
1-"



TABLE 4.-Corporation returns with balance sheets,' 1948, by major industrial groups, for all returns, returns with net income, and returns with
no net income: Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or
deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax, and compiled net
profit less income tax-Continued

PART IL-RETURNS WITH NET INCOME 4-Continued

[Money figures in thousands of dollars]

I Number of returns with balance sheets 35 -----------

Assets:
Cash 80---------------------------------------------
Notes and accounts receivable----------------------

Less: Reserve for bad debts--------------------
Inventories-----------------------------------------
Investments, Government obligations 37 . . . . . . . . . . . .
Other investments 38 -------------------------------
Gross capital assets 39 (except laDd) -----------------

Less: Reserves---------------------------------

Land-----------------------------------------------

Other assets 40--------------------------------------

Total assets 41 ---------------
I
---------------------

Liabilities:
Accounts payable-----------------------------------
Bonds, notes, mortgages payable:

Matuiity less than I year --- -------------------
Maturity 1 year or more ---------- -------

Other liabilities 42----------------------------------
Capital stock, preferred ----------------------------
Capital stock, common 9--- -----------------------
Surplus reserves-------------------------------------
Surplus and undivided profits 44 . . . . . . ~ 4 - - - - - - - - - - - -

Less: Deficit 45.................................

Total liabilities 41 ----- --------------------

Major industrial groups ?-Continued

Manufacturing-Continued Public utilities

Scientific

Electrical
Transpor-

tation Motor ve- instru-
ments;

macbin-
cry and

equip-
ment,

bicles and
equip-, Ordna'nce

d acces-an
photor
graphic

Other
manufac-

Total
public Transpor-

tation
C01n1uu_
nication

Electric
and gas

equip- except
ment,
except

.
sories equip- turing utilities utilities

ment motor
vehicles electrical merit;

watches,
clocks

1,596 650 847 25 973 5,385 13,976 10,208 11905 J907

531,940 300,042 860,920
'

30,064 121,550 275,770 2,660,093 1,688,092 192,289 749,895
980,6A 470,059 730,757 13,355 231,705 442,939 2,350,300 1; 326, 906 409, 652 590,383
19,383 4,326 8,762 809 6,942 16,413 44,954 7,642 3,402 33, 252

1,648,969 820,5148 1, 929,853 74, 385 429,385 730~ 190 1,952,887 1,023,060 183,937 729,848
304,274 193,288 1, 098, ftj 13,859 65,886 93,093 1,844,963 1,038,056 420,619 374,518
749,908 125,494 515,444 11,831 121,156 176, 134 11,823,124 5,397,259 4,027,486 2,368,930

1,921,691 1,149,.208 3,721,290 95,948 532,195 894,357 63,092,866 29,973,267 10,K5,826 22,064,004
795,192 575,696 1,706,275 51,370 248,976 '363, 569 16,086,727 8,045,172 3,013,969 4,856,455
53,619 35,624 71,390 2,068 15,917 40,391 415, 0% 180,074 16,763 202,147

113,467 134,503 115,151 13,769 19,088 53,265 1,955,033 1,256,314 144,159 5~4. 085

5,489,819 2,648,744 7,318,489 197,090 1,290,964 2,326.184 69,962,659 33,830,214 12, 503, 360 22, 724, 103

565,.438 274,414 940,363 8,060 89,465 208,864 2,392,083 1,538,843 372, 927 465,079

144,133 67,703 120,400 507 22. 813 98,891 739,999 275,244 112,519 328,536
648,518 132,684 171,426 863 76,468 160,567 24,642,113 10,783,792 4,109,484 9,329,277
690.1425 362,341 631,512 29 087 146,584 240,581 4,541,787 2,813,804 538,172 1,136,113
173,322 119,367 419,952 26: 441 73,513 110,137 3,805,288 1,236,146 168,876 2,314,544

1,138,203 460,559 802,323 17,005 327,043 491,733 20, 769, 565 8,462,835 6,069,682 6,058,865
342,175 143,5155 816,401 29,241 68,175 83,155 914,157 350,044 47,169 498,077

1,791,516 1,141,935 3,418,2-49 92,335 488,749 946,811 12,612,141 8,760,502 1,091,343 2,635,705
5,909 53,814 2, 449 1,846 14,555 454,474 391,096 6,802 52, 093

5,489,819 2,648,744 7,318,489 197,090 0,964 2,326,184 69,962,659 33 830,214 12, 503, 3130 22,724,103

LND

0
It

2
3 I'd
4 0
5 110
6
7
8
9

10
11

12

13

14
15
16
17
18
19
20
21

22



23
24

25
26
27
28
20
30
31

32

33
34
35
36

37

38
39
40
41
42
43
44
45
4 6
47
48
49
50
.51
52
53

.54

.55
56
57
58
59

60
61

Receipts:
Gross sales 11 ---------------------------------------
Gross receipts from operations 12 --------------------
Interest on Government obligations (loss amortiz-

able bond premium):
Wholly taxable 13 -------------------------------
Subject to surtax only 14------------------------
Wholly tax-exempt 15 ---------------------------

Other interest --------------------------------------
Rents 16 ............................................
Royalties 17 ----------------------------------------
Excess 9f net short-term capital gain over net long-
term capital loss.'s

Excess of net long-term capital gain over not short-
term capital loss.18

Net gain, sales other than capital assets 10 ----------
Dividends, domestic corporations 20 ................
Dividends, foreign corporations 21------------------
Other 1'eeoiptS 22------------------------------------

Total compiled receipts 8 -------------------------

Deductions:
Cost -of goods sold 23 --------------------------------
CAst of operations 23 --------------------------------
Compensation of officers ----------------------------
Rent paid on business property------ --------------
Repairs 24 ------------------------------------------

Bad debts -------------------------------------
Interest paid ---------------------------------------
Taxes paid 25 .......................................

Contributions or gifts 26 ......................
Depreciation---------------------------------------
Depletion ------------------------------------------
Amortization 27 -------------------------------------

Advertising ----------------------------------------
Amounts contributed under pension plans, OtC.28 ...

-Net loss, sales other than capital assets 19 -----------
Other deductions 29---------------------------------

TGtal compiled deductions -----------------------

Compiled net profit (
'
37 Joss 54) -------------------------

Net income 4 (55 less 27) --------------------------------
Net operating loss deduction 30 -------------------------
Mcome tax 5 --------------------------------------------
Compiled net profit less income tax (55 less 58) ---------
Dividends paid: 6

Cash and assets other than own stock 6 -------------
Corporation's own stock---------------------------

For footnotes, see pp, 346-348.

8,205,376 2,557,834 13,294,550 217,445 1,766,792 4,120,120 435,997 304,407 8,073 120,010
32,895 704,262 7,055 175 6,859 42,889 25,644,616 16,099,567 3,497,351 5,895,278

2,275 2,212 f), 900 244 779 1,194 24,200 13,980 4,460 5,607
148 38 378 23 121 97 1,622 1,528 20 6q
175 35 121 12 25 62 614 348 28 152

9,408 2,517 3,904 332 1,211 2,037 09,523 52, 894 13,265 32,074
5,581 2,413 4,466 459 917 6,162 353,944 301,900 26, 651. -24,397

10,631 3,667 3,893 67 1,742 1,915 11,672 8,765 1,242 1,550
182 43 24 1 2 146 1,057 064 10 83

15,850 6,851 2,847 1,236 6,804 62,497 43,527 4,238 1'2, 491

402 433 38 4 69 502 5,394 4, 836 106 371
22,245 10,184 59,787 291 14,057 7,030 387,812 100,057 205, OSO 79,856
11,909 2,889 47,172 40 3,750 2,738 12,703 5,595 1, .529 5,577
22, 263 25, 919 98,161 447 12,611 21,550 106, 734 74,159 6,284 2. 4, 3 50

8, 339, 351' 3,319,297 13,529,296 219,762 1,810,171 4,213,257 27,147, 385 17, 012, 587 3,769,IS6 5,201,865

5,997,725 2,057,396 10, ~07, 782 150,347 1.144,733 2,869,912 307.225 216,888 3,094 84,992
8,163 552,129 3,294 80 2,553 19,222 16,760,756 11,507,011 2, 089, 3 fig .9, 096. 782

67,938 25,158 45,120 1,923 32,338 132,484 192,850 143,674 16,280 29,575
28,513 13,935 19,416 296 8,929 24,343 706,141 599, 044 61,612 43,337

115,498 67,135 218,432 6,728 25,652 38,303 35,482 30,331 3,480 878
4,113 1,178 1,681 185 1,517 7t 541 20,882 5,427 10,292 4,907

24,573 9,159 16,218 325 4,097 11,627 703,702 384, 862 117,140 277, 763
173,393 54,416 347,938 4,547 53,899 56,882 1,579,320 813,056 230, 2.38 520,871

42103 1,334 4,151 304 2,253 3,826 15,708 3,770 Z, 558 9,262
109,939 43,553 168,445 2,664 26,826 47,664 1,489,951 642,682 324, 508 508, 5PO

2 59 1,003
-----------

2 1,025 33,307 1.3,142 15 20,116
53 89 460 ----------- 25 594 19,047 17,573 215 1,257

109,003 9,955 73,042 2,152 42,277 60, 82 6 69,099 35,475 19,760 13,770
82,998 13,002 18,299 3,483 15, 55& 10,005 .201, 515 24,693 111,293 65,032

479 2S9 291 1 284 998 14,423 6, M7 183 7,345
692,213 202,937 695,873 13,606 223,899 539,332 1,358,994 733,504 241, 367 372,377

7,416,706 3, 051, 664 11, 821, 445 186,651 1,584,850 3, 824, 584 23, 598, 402 15.178,009 3,231,404 5, 05r), 934

922,645 267,633 1,707.851 33,111 295, 321 388,673 3, 548, q93 1,834,578 537,78- 1,144,931
922,470 267,598 1,707,730 33,099 H5, 296 388, 611 3_548, 369 1,834,230 537, 75~ 1,144,779

3,813 7, 233 1,683 35 560 5,238 21,292 18,032 1,208 966
338,604 95,402 628,305 12,427 79,778 137,472 1, 188, 609 645,DS4 135,221 397,504
584,041 172,231 1,079,546 20,684 145,543 251, 21 2, NO, 374 1,183,594 402,561 74-1,327

205,417 96,522 361,466 7,476 64, 920 74,570 1, 417" 129 406,554 399,875 599,448
14,073 4,705 6,328 ----------- 31,000 13,718 38,116 10,361 1,853 25,132

23
24

25
26
27

29
30
31

32

33
34
35
36

37

56
57
58
rig

60
M



TABLF, 4.-Corporation returns with balance sheets,' 1948, by major industrial groups, for all returns, returns with net income, and returns with
no net income: Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or

dividends paid by type of dividendy~als6y, for returns with net income: Net operating loss deduction, income tax, and compiled net
profit less income tax_Continuo~d

1

13

14
15
16
17
18
19
20
21

22

PART II.-RETURNS VVITH NET INCOME 4-:-Continued

[Money figures In thousands of dollars)

Major industrial groups ?-Continued

Public
utilities- Trade
Continued

Wholesale Retail
Other
public Total

utilities trade Total Commis- Other Total General Apparel Furniture
wholesale sion mer- whole- retail Food merchan- and acces- and house

chants salers dise soHes furnishings

956 130,880 42,564 5,415 37,149 74,002 4,559 5,003 10,386 6,361

29,817 5,026,568 2,026,286 270,486 1,755,800 2,688,737 311,997 897.696 312,243 81,499
23,369 9,833,132 5,218,317 541,999 4,676,318 3,718,950 154,129 1,287,895 394,634 484,263

658 .338,259 131, 965; 10,292 1221, 673 175,894 .4, 677 95,203 13,449 17,186
16,042 12,813,741 5,465,116 115,735 5,349,381 6,186,753 654,990 2, 064, aO5 677,710 371,667

-11, 77Gr 1,201,706 472,5621
'

. 65,279 407,283 669,731 27,360 351,215 74,730 29,378
29,459 2,651,849 1, 245,70 185,297 1,060,460 1,098,839 100,197 497,972 142,394 52,658

929,769 8,862,196 2,453,971. 107,583 2,346,388 5,543,967 827,516 1,991,042 455,250 162,125
171,131 3,235,039 881,038 35,375 845t663 2,023,860 308,755 774,024 169,280 56,399
16,080 1,022,8654 224,718 10,699 214,119 b86,945 53,498 24,273 30,082 23,460
20,475 890,922 301,599 34,142 267,457 528,685 77,850 194,877 54,217 21,752

904,982 38,729,680 16,395,313 1,285,463 15,109,860 18,922,853 1,894,105 6,700,048 1,958,540 1,153,117

15,234 6,212,192 3,571,434 411,137 3,160,297 2,154,869 339,489 599,356 282,052 114,683

13,700 2,265,397 1,241,063 58,455 1,182,608 802,533 64,360 138,408 56,301 93,423
419,560 2,612,146 1,063,856 65,100 998,756 1,324,772 158,052 432,334 141,958 69.544
53,698 3,598,039 1.379,224 92,192 1,287.042 1,935,068 149,757 642,809 19.1..886 163,307
85,722 1,326,416 487,978 33.051 454,927 728,035 92, QP6 369,120 95j107 35,012

178,183 7,887,779 3,108,295 246,785 2,867,510 4,047.271 313, n6 1,420,529 .365,646 270,729
18,877 1,150,573 441,623 22.763 418,860 619,222 70,875 317,252 40,602 34,136

124.491 13,893,972 5,187,387 371.494 4,815,893 7,423.115 718,102 2,789,784 795-262 372,954
4,483 216,83 85,547 91514 76,033 112,032 12,171 1,144 11j364 9,671

904,982 38,729,680 16,395,313 1,285,453

1

16,109, 860 18. 922. 853 1.894,105 6,700,048 1,958,540 1,153,117

Number of returns with balance sheets 35 --------------

Assets:
Cash 36 ---------------------------- ---------------
Notes and accounts receivable ---------------------

Less: Reserve for bad debts-------------------
Inventories ------------- 7 -------------------------
Investments, Government obligations 37 -----------
Other investments 88 ------------- ----------------
Gross capital assets 39 (except land) ~ ------ --------

Less: Reserves --------------------------------
Land-----------------------------------------------
Other assets 40 -------------------------------------

Total assets 41----------------- ;------------------

Liabilities:
Accounts payable -------------------------- ------
Bonds, notes, mortgages payable:

Maturity less than 1 year----------------------
Maturity I year or more --------------- -------

Other liabilities 12
------------------------------------Capital stock, preferred ---------------------------

Capital stock, common 13 ------ 7 -------------------
Surplus reserves-----------------------------------
Surplus and undivided profits 44~~ ------------------

Less: Deficit 45--------------------------------

Total liabilities 41----------------------------

I

2
3
4
5
6
7
8

.9
10
11

12

13

14
15
16
17
18
19
20
21

22



23
24

25
26
27
28
29
30
31

32

33
34
35
36

37

Retipts
'

,
oss sales It --------------------------------------

Gross receipts from operations 12 . . . . . . . . . . . . . . . . . . .
Interest on Government obligations (less amortiz-

able bond premium):
Wholly taxable 13 ------------------------------
Subject to surtax only It -----------------------
Wholly tax-exempt 16--------------------------

Other interest-------------------------------------
Rents 16 -------------------------------------------
Royalties 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess of net short-term capital gain over net
long-term capital loss.19

Excess of net long-term capital gain over net
short-term capital loss.18

Net gain, sales other than capital assets 19 ---------
Dividends, domestic corporations 20 - - - - - - - - - - - - - - -
Dividends, foreign corporations 21 - - - - - - - - - - - - - - - - -
Other receipts 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 8 --------- --------------

Deductions:
Cost of goods sold 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Cost of operations 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Compensation of officers--------------------------
Rent paid on business property -------------------
Repairs 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad'debts-------------------------------------
Interest paid --------------------------------------
Taxes paid 25 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Contributions or gifts 20 ...........................
Depreciation --------------------------------------
Depletion -----------------------------------------
Amortization 27 . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Advertising ---------------------------------------
Amounts contributed under pension plans, ete.28__
Net loss, sales other than capital assets 19 ----------
Other deductions 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions ----------------------

Compiled net profit (37 less 54)------------------------
Net income 4 (55 less 27)-------------------------------
Net operating loss deduction 30 - - - - - - - - - - - - - - - - - - - - - - - -
Income tax 5 ------------------------------------------
Compiled net profit less income tax (55 less 58) --------
Dividends paid: 0

Cash and assets other than own stock 0 ------------
Corporation's own stock--------------------------

For footnotes, see pp. 346-348.

3,607 120,616,808 58,531,484 2,647,880 55,883,604 53,264,601
18 710

11,208,754
47 407

14,475 168
46: 679

4,778,148
68 893

1,921,957
08424152,420 2,313,629 1,501,405 638,062 863,343 ,6 , , ,

153 3.7,583 7,978 1,232 6,746 8,427 349 3,658 1,092 607
5 773 273 52 221 449 19 140 39 20

86
290

674
74,743

330
29,016

32
5,461

298
23,555

245
38,707

23
1,758

71
13,215

18
1,925

19
3,662

936 186,765 39,527 3,046 36,481 129,857 7,754 6o,ogg 23,734 4,243
31115 13,161 9,257 1,305 7,952 1,921 363

4
278
41

133
34 37----------- 3,033 1,226 368 858 1,526 7

2,241 74,429 29,7481' 2,238 27,510 34,756 4,378 4,149 1,721 1,410

81 9,426 2,974 238 2,736 5,164 401 370 265 475

1,970 94,054 49,190 10,234 38,956 38,586 2,139 15,691 7,422 1,166

2 42,892 24,704 561 24,143 10,543 700 9,441 2 58

1,941 947,972 326,646 41,409 285,237 541,962 21,338, 165,583 88,315 87,569

163,747 124,395,942 60,553,758 3,352,118 57,201,640 54,695,454 11,295,457 14,794,591 4,961,741 2,045,338

2512 96,733,325 50,911,780 2,453,041 48,458,739 28,843,009 9,235,864 9,612,981 3,175,822 1,214,609,
67,594 1,265,187 814,937 217,397 597,540 359,848 32,408 17,069 32,118 6,127

3,321 2,045,188 849,197 102,384 746,813 1,007,384 57,633 110,683 131,037 82,680

2,148 1,10,421 185,803 16 650 169,153 892,071 96,726 266,520 216,203 46,552
793 309,433 77,192 2:533 74,659 205,878 34,288 66,205 16,165 7,211
166 177,335 60,189 3,685 56,504 99,678 4,138 26,474 13,478 11,250

13,937 192,614 86,701 7,413 79,288 87,342 9,495 20, 563 7,971 7,006

15,145 865,315 280,367 13,515 266,852 511,614 67,425 186,002 47,209 22,232

118 63,513 24,925 2,087 22,838 34,358 3,551 11,163 5,030 1,969

14 181 675,663 166,106 8,038 158,068 349,830 58,408 94,111 34,025 12,465

34 15,763 14,229 534 13,695 906 36 28 43 9
2 2,363 504 27 477 1,625 59 64 265 87

94 1,055,792 238,536 15,974 222,562 747.277 52,979 321,286 119,441 55,979
497 138,660 46,762 4,888 41,874 85,901 11,288 57,894 5,195 1,067

28 6,325 1,920 170 1,750 3,458 483 477 719 300

11,746 13,785,270 4,431,334 333,498 4,097,836 8,268,520 1, 371, 859 2,879, 675 898,126 453,930

132,055 118,378,067 58,190,482 3,181,834 55,008,648 51,498,699 11, 026,630 13, 671, 195 4,702,847 1,923,473

69231 6,017,875 2,363,276 170,284 2,102,992 3,196,755 '468, 827 1,123 396 258,894 121,865,
31 606 . 2016 017 2,362,946 170,252 2,192,694 3,196,610 268,804 1,123:325 258,876 121,846,
1,086
9 800

, ~
24,979

2,093,557
32.274

824,009
2,161

55,044
10,113

768,965
10,414

1,116,579
883

97,130
696

416,411
1,606

84,628
987

37,935,
21,892 3,924,318 1,539,267 115,240 1,424,027 2,080,176 171,697 706,985 174,266 83,930

25211 1,051,657 402,388 34,214 368,174 562,581 53,117 288,097 48,014 14,795,
770 194,545 94,849 4,606 90,243 84,903 3,654 11,632 5,048 4,563

23
24



TABLE 4.-Corporation
"
returns with balance sheets,' 1948, by major industrial groups, for all returns, returns with net income, and returns with

no net income: Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or
deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax, and compiled net
profit less income tax-Continued

I

13

14
15
16
17,
18
19
20
21

22

Number of returns with balance sheets 35 ----------

Assets:
Cash 38 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Notes and accounts receivable -----------------

Less: Reserve for bad debts---------------
Inventories ------------------------------------
Investments, Government obligations 37 . . . . . . .
Other investments 38 --------------------------
Gross capital assets 39 (except land) ------------

Less: Reserves ----------------------------
Land------------------------------------------
Other assets 40---------------------------------

Total assets 41-------------------------------

Liabilities:
Accounts payable-------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year------------------
Maturity 1 year or more-------------------

Otbo,r.liabilitleS 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock, preferred -----------------------
Capital stock, common 43 . . . . . . . . . . . . . . . . . . . . . .

Surplus reserves-------------------------------
Surplus and undivided profits 44...............

Less: Deficit 45----------------------------

Total liabilities 41 ------------------------

PART IL-RETURNS WITH NET INCOME 4-Continued

[Money figures in thousands of dollars]

Major industrial groups 7-Continued

Finance, insurance, real estate, and lessors of
Trade-Continued real property

Retail-Continued Total
Finance

finance,

Auto-
tive

Eating Building Other
Trade not
allo6able

insurance,
real estate, Banksand

Credit
agenciesmo

dealers
Drug
stores

and
drinking

materials
and retail

and lessors
of real

Total
finance trust com-

i
other
thanand filling places hardware trade property

espan
banksstations

17,308 3,064 5,471 7,798 14,052 14,314 101,864 27,238 14,024 7,692

640,359 68,449 78,723 106,783 190,988 311,545 42,407,045 39,629,165 38,486,242 548,374
495,147 38,544 34,096 314,488 515,754 895,865 49,785,536 48,458,728 42,811,650 4,742,148
14,079 877 306 9,173 20,944 30,400 361,987 348,564 . 251,761 74,347

1,050,632 205,175 50,144 458,643 653,587 1,161,872 10,206 10,206 ------------- ----- =-----
97,304 7,299 15,509 25,250 41,677 59,413 91,468,735 68,513,148 67,078,364 127,645

123,282 19,337 24,061 53,129 85,809 307,263 54,122,403 14,038,259 4,637,018 661,603
840,095 161,461 326,670 255,301 524,507 864,258 12,914,547 1,561,615 1,183,378 82,411
209,988 68,723 132,257 100,497 203,937 330 141 3,212,146 299,498 178,291 26 174
156,162 7,284 34,793 45,763 51,630 111:201 3,491,113 178,173 93,401 17: 769
74,189 16,227 22,526 18,627 48,420 60,638 4,880,357 1,334,237 1,165,493 67,012

3,253,103 454,176 453,959 1,168,314 1,887,491 3,411,514 255,505,809 173,075,469 155,025,494 6,146,441

302,530 64,953 56,306 123,334 272,166 485,889 2,256,761 1,268,425 ------------ 412,141

230,389 16,297 17,724 69,746 115,795 221,801 3,177,115 2,457,687 ------------ 2,074,117
209,366 57,123 56,627 58,046 141,722 223,518 9,451,240 2,871,642 ------------ 1,603,954
436,901 30,241 44,154 80,032 195,981 283,747 206,546,314 145,366,154 143,988,794 503,370
31,835 22,034 11,570 19,975 50,696 110,403 1,682,367 1,247,926 76,709 265,740

654,149 89,207 113,073 346,423 465,159 732,213 11,771,779 7,161,954 3,225,188 639,802
87,030 12,262 5,996 18,614 32,455 89,728 1,763,061 1,556,515 996,740 105,789

1,310,067 185,320 157,240 459,179 635,207 1,283,470 20,277,165 11,738,227 6,747,851 644,497
9,164 23,261 8,731 7,035 21,690 19,255 1,419,993 593,061 9,788 102,069

3,253,103 454,176
1

453,959 1,168,314
- - I

1,887,491
-

31411,514
I

255,505,809
_. __ --I

173,075,469
I
155,025,494

I
6,1467441

2
3 Imi
4 0
5 11!0
6
7
8

10
11

12

00
I

P-3
13

14
15
16
17
18
19
20
21

22



23
24

25
26
27
28
29
30
31

32

33
34
35
36

37

52
53

54

55
56
57
58
59

60
61

Receipts:
Gross sales 11 ----------------------------------
Gross receipts from operations 12 ---------------
Interest on Government obligations (less

amortizable bond premium):
Wholly taxable 13 --------------------------
Subject to surtax only 14 . . . . . . . . . . . . . . . . . . .

Wholly tax-exempt 16 ----------------------
Other interest---------------------------------
Rents 16 ---------------------------------------
Royalties 17 -----------------------------------
Excess of net short-term capital gain over net
long-term capital loss.'s

Excess of net long-term capital gain over net
short-term capital loss.18

Net gain, sales other than capital assets 19 -----
Dividends, domestic corporations 20 - - - - - - - - - - -
Dividends, foreign corporations 21 - - - - - - - - - - - - -
Other receipts 22...............................

Total compiled receipts 8 --------------------

Deductions:
Cost of goods sold 23 - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 23 - - - - - - - - - - - - - - - - - - - - - - - - - - -

Compensation of officers----------------------

Rent paid on business property---------------
Repairs 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts --------------------------------------
Interest paid ----------------------------------

Taxes paid 25----------------------------------
Contributions or gifts 26 .......................

Depreciation----------------------------------
Depletion -------------------------------------
Amortization 27 ................................

Advertising -----------------------------------
Amounts contributed under pension plans,

ete.28

Net loss, sales other than capital assets 10 ------
Other deductions 20............................

Total compiled deductions------------------

Compiled net profit (37 less 54) --------------------
Net income 4 (55 less 27) ---------------------------
Net operating loss deduction 30 --------------------
Income tax 5 --------------------------------------
Compiled net profit less income tax (55 less 58)----
Dividends paid: 6

Cash and assets other than own stock 6--------
Corporation's own stock----------------------

For footnotes, see pp. 346-348.

11,348,209
289,740

1,278,586
8,638

1,284,643
42,271

2,586,717
19,846

4,382,419
81,153

8,820,723
193,514

55,197
6,162,825

30,083
1,109,379

------------
548,317

-----------
448,777

1,045 103 328 482 763 1,178 1,309,677 787,612 768 539 2,474
64 12 14 15 117 51 219,971 201,175 199:265 91
14 8 22 8 62 99 151,365 116,948 113,757 138

9,650 384 409 2,717 4,987 7,020 3,123,052 2,026,265 1,658,836 272,376
12,191 4,398 5,109 3,935 8,394 17,381 1,565,310 128,157 107,629 3,114

317 137 123 318 221 1,983 181,385 49,231 1,928 172
984 2 115 57 182 281 7,414 4,664 1, 742 353

11,325 1,205 2,147 4,487 3,834 9,925 205,865 118,194 36,623 10,992

1,236 75 647 623 1,072 1,288 241,805 62,364 2,459 3,901
3,750 2,538 917 2,009 2,954 6,278 795,395 583,526 17,021 11,401

1 334 ----------- 5 2 7,645 46,808 44,099 194 2,231
67,185 10,959 9,802 29,537 61,674 79,364 213,936 84,392 36,703 24,780

11,745,711 1,307,479 1,346,547 2,650,756 4,547,834 9,146,730 9 14, 280, 005 5,346,089 3,493,013 780,800

8,802,941 872,861 727,473 1,961,700 3,238,768 6,978,536 36,314 23,738 ------------ -----------
186,789 2,320 22,818 12,936 47,263 90,402 57,017 22,689 ------------ -----------

327,590 28,359 41,639 85,875 141,888 188,607 31 691,680 427,601 342,304 41,359
92,295 43,312 59,571 13,769 67,123 68,547 191,497 70,686 46,769 16,960
35,277 6,358 15,750 8,383 16,241 26,363 129,980 27,508 24,150 1,525
15,777 359 325 10,297 17,580 17,468 248,959 242,214 189,611 49,658
18~ 981 2)539 2,897 6,623 11,367 18,471 737,791 476,997 326

,
539 111,199

80,440 16,374 22,737 24,703 44,492 73,334 628,966 162,370 129,791 15,978
7,333 626 626 1,659 2,401 4,230 19,487 12,756 9,690 1, 111

61,282 11,423 22,607 18,517 36,992 59,727 357,507 73,102 59,513 6,474
85 ----------- ----------- 588 117 628 41,340 6,320 285 4

658 56 162 69 205 234 350 ------------ ------------ -----------
105,718 17,966 8,179 14,189 51,540 69,979 85,499 57,509 38,038 17,007

3,987 1,460 1,153 980 2,877 5,997 78,382 59,550 48,877 2,972

565 47 191 330 346 947 50,770 46,964 45,613 265
1,090,103 256,833 362,038 301,590 654,366 1,085,416 6,110,540 1,660,325 1,192,940 287,918

10,829,821 1,260,893 1,288,166 2,462,108 4,333,566 8,688,886 32 9, 466, 079 3,370,329 2,454,119 552,430

91,5,890 46,586 58,381 188,648 214,268 457,844 4,813,926 1,975,760 1,038,894 228,370
915,876 46,578 58,359 188,640 214,206 457,745 4,662,561 1,858,812 925,137 228,232

1,272 285 2,015 346 2,324 2,291 54,921 6,714 2,071 2,194
323,026 14,459 17,840 59,908 65,242 152,969 792,125 417,740 270,355 76,174
592,864 32,127 40,541 128,740 149,026 304,875 4,021,801 1,558,020 768,539 152,106

78,418 11,923 2,1761 26,660 29,381 86,688 1,407,770 1,020,120 , 335,002 86 780
42,390 673

.
1,814 7,684 7,445 14,793 64,969. 51,195 42,321 5: 6,04
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TAB U@ 4.-Corporation returns with balance sheets,' 1948, by major industrial groups, for all returns, returns with net income, and returns with
no net income: Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or
deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax, and compiled netI
profit less income tax-Continued

I Number of returns with balance sheets 38-----------

Assets:
Cash 30 -----------------------------------------
Notes and accounts receivable ------------------

Less: Reserve for bad debts ----------------
Inventories-------------------------------------
Investments, Government obligations 37--------
Other investments 38 ---------------------------
Gross capital assets 39 (except land)-------------

Less: Reserves -----------------------------
Land-------------------------------------------
Other assets 10----------------------------------

Total assets 41--------------------------------

Liabilities:
Accounts payable------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year-------------------
Maturity 1 year or more--------------------

Other liabilities 42 ------------------------------
Capital stock, preferred ------------------------
Capital stock, common 43. . . . . . . . . . . . . . . . . . . . . . .

Surplus reserves--------------------------------
Surplus and undivided profits 44................

Less: Deficit 43-----------------------------

Total liabilities 41-------------------------

PART IL-RETURNS WITH NET INCOME 4-Continued

[Money figures in thousands of dollars]

Major industrial groups 7-Continued

Finance, insurance, real estate, and lessors of real property-Continued Services

Finance-Continued Insurance carriers and agents
R l -

Security

ea es
tate, ex-

cept lessors
Lessors of
real prop- Total Hotels and

other PersonalHolding
and other

and com-modity- Total in- Insurance of real erty, serv
- lodging services

invest- exchange
surance
carriers

Insurance
carriers

agents
and

property
other than

except
buildings

ices places
ment com-

ni
brokers

and and agents brokers buildings
pa es

dealers

4,764 758 6,470 1,736 4,734 64,965 3,101 26,953 3,391 6,302

516,804 78,745 2,034,492 1,887,087 147,405 658,302 85,086 729,112 119,670 68,526
716,261 188,669 287,884 ------------- 287,884 964,674 74,250 652,419 66,828 85,197
22,285 171 2,653 ------------- 2,653 9,593 1,177 14,046 1,783 1,911
10 206 ----------- ------------- ------------- ----------- ----------- ----------- 361,593 37,653 47,496,

809,491 497,648 22,604,346 22,581,111 23,235 283,634 67,607 198,159 30,914 15,316
.8,440,830 298,808 38,299,420 38,207,587 91,833 1,577,961 206,763 626,508 96,427 44,231

283,185 12,641 513,302 447,556 65,746 8,474,087 2,365,543 3,777,178 1,407,397 530,050
90,429 4,604 24,963 12,679 12,284 2,677,303 310,382 1,566,054 579,724 225,905
65,971 1,032 17,091 12,252 4,839 3,140,595 155,254 611,076 275,908 35,388
77,811 23,921 3,196,330 3,162,328 34,002 301,477 48,313 209,391 47,250 28,825

10,806,845 1,096,689 66,025,249 66,285,242 640,007 12,813,834 2,691, 257 5,585,336 1,500,440 636,213

579,011 277,273 310,932 ------------- 310,932 637,634 39,770 477,898 70,207 53,676

153,443 230,127 il,671 ------------- 11,671 693,539 14,218 208,895 58,864 27,693
937,605

1
330,083

14961
19,175

12834260
-------------

286 68660
19,176
65 442

6,654p438
723 474

905,985
114 558

1,084,890
521 157

644,319
101 060

74,324
54 670812,84 , ,~ , , , , , , , ,

871,367 34,110 35,702 15,620 20,082 269,303 129,436 187,957 64,353 25,035
3,229,438 67,626 916,809 829,126 87,683 2,575,344 1,117,672 1,065,302 256,228 170,277

440,242 13,744 17,449 ------------- 17,449 163,758 25,339 183,559 37,003 6,034
4,257,561 88,318 5,314,225 6,190,692 123,633 2,701,580 523,133 2,003,409 427,335 236,964
474,663 5, 42,842 36,782 6,060 605,236 178,854 147,731 63,029 11,869

10,806,845 1,096,689 66,925,249 66 285 242 640,007 12,813,834 2,691,257 6,585,336 1,500,440 630,213

1



23
24

25
26
27
28
29
30
31

32

33
34
35
36

37

Receipts:
Gross sales 11 -----------------------------------
Gross receipts from operations 12 . . . . . . . . . . . . . . . .
Interest on Government obligations (less

amortizable bond premium):
Wholly taxable 13 . . . . . . . . . . . . . . . . . . . . . . . . . . .

Subject to surtax only 14 . . . . . . . . . . . . . . . . . . . .

Wholly tax-exempt 13 -----------------------
Other interest ----------------------------------
Rents 10----------------------------------------
Royalties 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess of net short-term capital gain over net
long-term capital loss.18

Excess of net long-term capital gain over net
short-term capital loss.18

Net ain, sales other than capital assets 19 ------
DivAen s, domestic corporations 10 ------------
Dividends, foreign corporations 21 . . . . . . . . . . . . . .
Other receipts 22- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total compiled receipts 8 ---------------------

Deductions:
Cost of goods sold 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers-----------------------
Rent paid on business property----------------
Repairs 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts--------------------------------------
Interest paid-----------------------------------
Taxes d 25-----------------------------------
ContriwUlitions or gifts 26........................

Depreciation-----------------------------------
Depletion --------------------------------------
Amortization 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Advertising-, ----------------------------------
Amounts contributed under pension plans,

etc.28
Not loss, sales other than capital assets 10-------
Other deductions 29-----------------------------

Total compiled deductions -------------------

Compiled net profit (37 less 54) ---------------------
Net income 4 (65 less 27) ----------------------------
Net operating loss deduction 30 ---------------------
Income tax 5 ---------------------------------------
Compiled net profit less income tax (65 less 58) -----
Dividends paid: 6

Cash and assets other than own stock 6---------
Corporation's own stock-----------------------

For footnotes, see pp. 346-348.

30,083
59 733

-----------
62 552

-------------
4 057 741

-------------
706 6633

-----------
351 088

25,114
995 705

----------- 1,295,291 438,036 301,562
, , , , , , , , ----------- 5,650,658 743,721 860,539

11,065 5,534 511,046 510,583 463 9,706 1,313 3,291 684 239
1,197 622 18,405 18,371 34 295 96 129 10 19
1,942 1,111 33,755 33,729 26 580 82 92 9 20

93,274 1,779 1,063,338 1,061,812 1,526 32,001 1,448 8,521 1,608 417
17,268 146 106,642 104,364 2,278 1,197,719 132,792 153,840 79,108 2,889
47,111 20 205 59 146 4,190 127,759 10,260 105 61
2,177 392 446 247 199 2,094 210 1,157 486 65

66,274 4,305 7,086 6,142 944 72,714 7,871 29,434 5,373 2,440

5,946 50,058 469 208 261 177,987 985 4,510 989 483
548,909 6,195 183,550 178,520 5,030 25,602 2,717 25,692 3,250 1,849
41,430 244 1,871 1.231 640 830 8 4,237 17 37
18,065 4,844 36,488 25,664 10,924 83,074 0,982 100,986 10,987 7,225

944,474 127,802 06,021,042 05,647,483 373,559 2,627,611 285,263 7,288,098 1,284,283 1,177,845

23,738 ----------- ------------- ------------- ----------- 12,576 ----------- 760,827 248,073 159,595
22,689 ----------- ------------- ------------- ----------- 34,328 ----------- 2,997,336 273,221 491,591
19,586 24,352 8199,385 31 23,963 75,422 159,217 5,477 308,088 24,375 68,570
3,340 3,617 31,441 20,379 11,062 85,841 3,529 245,108 48,268 25,845
1,640 193 4,155 3,540 615 96,329 1,988 116,058 53,442 16,505
2,812 133 3,067 1,290 1,777 3,500 178 12,468 2,268 2,464

33,431 5,829 2,464 1,433 1,031 233,151 25,179 50,521 24,277 4,305
13,736 2,865 128,532 122,812 5,720 316,232 21,832 161,762 52,312 21,430
1,758 197 1, 6gi 940 751 4,817 223 7,821 1,308 1,211
6,290 825 26,547 23,346 3,201 250,243 7,615 209,715 68,661 32,058
6,005 26 14 14 ----------- 640 34,366 181 14 12

----------- ----------- ------------- ------------- ----------- 350 ----------- 781 117 116
1,070 1,394 12,385 8,459 3,926 15,516 so 104,760 14,738 16,497
6,336 1,365 15,956 14,055 1,901 2,638 238 21,190 717 988

1,038 48 327 282 45 3,075 404 1,380 266 290
115,278 64,189 3,697,064 3,500,082 196,982 725,130 28,021 1,552,876 354,007 257,987

258,747 105,033 32 4, 023, 028 32 3,720,595 302,433 1,943,583 129,139 6,550,872 1,-156,064 1,099,464

685,727 22,769 1,998,014 1,926,888 71,126 684,028 156,124 737,226 128,219 78,381
683,785 21,658 1,964,259 1,893,159 71,100 683,448 156,042 737,134 128,210 78,361

2,005 444 30,876 30,282 594 16,357 974 12,549 2,822 1,673
66,026 5,185 131,800 110,525 21,275 187,660 54,925 240,702 42,737 22,657

619,701 17,584 1,866,214 1,816,363 49,851 496,368 101,199 496,524 85,482 55,724

591,384 6,954 161,946 139,414 22,532 128,937 06,767 161,088 22,622 14,330
2,816 454 2,543 1,055 1,488 7,063 4,168 12,759 1,151 1,159

23
24
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TABUD 4.-Corporation returns with balance sheets,'. 1948, by major industrial groups, for all returns, returns with net income, and returns with
no net income: Number of returns, assets and liabtlities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or
deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax, and compiled -net
profit less income tax-Continued

PART IL-RETURNS WITH NET INCOME 4-Continued

[Money figures in thousands of dollars]

13

14
15
16
17
18
19
20
21

22

Number of returns with balance sheets 35 -----------------------------

Assets:
Cash 35-----------------------------------------------------------
Notes and accounts receivable------------------------------------

Less: Reserve for bad debts----------------------------------
Inventories -------------------------------------------------------
Investments, Government obligations 37 --------------------------
Other investments 38 ---------------------------------------------
Gross capital assets 39 (except land)-------------------------------

Less: Reserves-----------------------------------------------
Land-------------------------------------------------------------
Other assets 40----------------------------------------------------

Total assets 11 --------------------------------------------------

Liabilities:
Accounts payable ------------------------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year-------------------------------------
Maturity 1 year or more--------------------------------------

Other liabilities 42------------------------------------------------

Capital stock, preferred ------------------------------------------
Capital stock, common 43-----------------------------------------
Surplus reserves--------------------------------------------------
Surplus and undivided profits -----------------------------------

Less: Deficit 45-----------------------------------------------

Total liabilities 41-------------------------------------------

Major industrial groups 7- Continued

Services- Continued

Nature of
Automotive Miscellaneous Amusement, Other business

Business repair repair Motion except services, not allocable
services services and services, pictures motion including

garages hand trades pictures schools

6,375 2,421 1,138 3,363 2,105 2,85.8 752

.162,536 22,692 10,905 205,275 80,866 58,742 11,244
240,772 26,726 25,810 102,413 31,311 73,362 32,445

5,201 462 463 964 503 2,759 491
39,260 13,256 19,530 186,266 5,816 12,316 10,472
40,373 2,446 1,453 62,788 24,374 20,495 3,958

111,388 9,306 2,209 301,202 34,959 26,786 19,260
391,104 162,936 36,030 816,655 277,791 146,315 34,446
157,304 .63,642 15,503 378,020 101,627 54,429 10,486
14,917 27,481 1,643 190,496 52,093 13,150 10,653
43,751 8,265 3,360 49,205 16,775 11,960 5,026

881,696 219,104 85,874 1,535,316 421,855 304,938 116,527

160,792 21,055 14,833 90,278 31,066 35,091 10,700

32,076 18,371 5,464 39,672 19,411 12,344 10,013
76,454 55,881 6,751 241,013 60,141 26,007 16,654

130,839 20,950 11,372 115,464 42,822 44,571 11,967
34,760 7,963 728 25,754 11,024 18,350 2,704

153,804 38,438 18,702 243,675 106,597 77
'
681 36,823

24,594 3,117 936 86,368 10,516 14,991 1,361
280,862 64,918 28,155 712,514 149,839 102,822 34,216
12,575 11,589 1 067 19 422 10 461 26 819 7,911

881,596 219,104 85,874 1,535,316 421,855 304,938 116,527

C)
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23
24

38
39
40
41
42
43
44
45
46
47
48
49
50
51
62
63

54

65
56
57
58
59

60
61

Receip
ts:

Gloss sales 11 -----------------------------------------------------
Gross receipts from operations 12 ----------------------------
Interest on Government obligations (less amortizable

premium):
Wholly taxable 13. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Subject to surtax only It --------------------------------------
Wholly tax-exempt 16 -----------------------------------------

Other interest ----------------------------------------------------
Rents 18 ----------------------------------------------------------
Royalties 17 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Excess of net short-term capital gain over net long-term capital

loss.18
Excess of net long-term capital gain over net short-term capital

loss.18
Net gain, sales other than capital assets 19 ------------------------
Dividends, domestic corporations 20..............................

'Dividends, foreign corporations 21................................

6ther receipts 22..................................................

Total compiled receipts 8 ---------------------------------------

Deductions:
Cost of goods sold 23 ----------------------------------------------
Cost of operations 23..............................................
Compensation of officers -----------------------------------------
Rent paid on business property ----------------------------------
Repairs 24--------------------------------------------------------
Bad debts--------------------------------------------------------
Interest paid-----------------------------------------------------
Taxes paid 26.....................................................
Contributions or gifts 20------------------------------------------
Depreciation -----------------------------------------------------
Depletion --------------------------------------------------------
Amortization 27---------------------------------------------------
Advertising------------------------------------------------------
.Amounts contributed under pension plans, ete.28 -----------------
Net loss, sales other tbau capital assets 19-------------------------
Other deductions 29...............................................

Total compiled deductions -------------------------------------

Compiled net profit (37 less 64)---------------------------------------
Net income 4 (55 less 27)----------------------------------------------
Net operating loss deduction 30 ---------------------------------------
Income tax a ---------------------------------------------------------
Compiled net profit less income tax (55 less 58) -----------------------
Dividends paid: 8

Cash and assets other than own stock 6 ---------------------------
Corporation's own stock-----------------------------------------

For footnotes, see pp. 346-348.

170,945 116,748 103,628 47,052 49,557 67,763 67,390
1,469,035 154,731 105,987 1,447,240 447,498 421,907 19,640

690 120 21 921 364 352 42
55 3 -------------- 15 8 19 7
26 -------------- -------------- 6 3 28 8

928 247 47 4,073 364 837 744
16,075 12,253 291 34,335 6,945 1,944 1,977
2,527 64 2 5,064 2,033 404 345

127 271 2 101 78 27 40

4,560 8,220 141 6,124 1,605 971 1,612

1,002 586 40 230 862 318 356
3,288 101 7 14,744 1,632 921 721

712 -------------- -------------- 3,357 2 112 5
19,016 5,708 1,108 37,997 9,409 9,446 2,783

1,688,986 299,052 211,274 1,601,259 520,350 505,049 95,679

115,298 74,657 68,967 27,977 27,708 38,552 51,248
842,427 75,127 72,591 836,918 220,782 184,679 6,463
98,607 16,619 11,121 28,627 19,099 41,070 4,584
31,713 20,038 2,444 85,666 18,051 13,083 1,088
9,506 3,610 1,352 18,589 8,635 4,419 1,058
3,081 692 609 504 1,191 1,659 468
3,527 2,499 463 9,979 3,523 1,948 952

16,918 6,595 2,929 35,173 18,291 8,114 1,528
1,168 227 72 1,740 1,650 445 86

35,105 17,935 2,976 39,219 15,561 8,200 2,076
19 -------------- -------------- 16 116 4 109
49 41 10 321 99 28 10

7,601 2,089 1,231 45,027 8,769 8,808 444
10,949 110 176 5,543 1,115 1,592 179

148 119 28 110 248 171 49
362,968 46,805 30,437 259,118 100,107 141,447 13,835

1,539,084 267,163 195,406 1,394,527 444,945 454,219 .84,177

149,902 31,889 15,868 206,732 75,405 50,830 11,502
149,876 31,889 15,868 206,726 75,402 50,802 11,494
2,145 350 336 1,839 1,667 1,717 362
50,231 8,974 5,017 69,375 25,935 15,776 3,407
99,671 22,915 10,851 137,357 49,470 35,054 8,095

32,066 2,560 928 63,966 16,438 8,178 1,377
2,087 448 89 835 5,642 1,348 2,287

23
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TABLim 4.-Corporation returns with balance sheets,' 1948, by mcoor industrial groups, for all returns, returns with net income and returns with
no net income: Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net'loss, net income or
deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax, and compiled net
profit less income tax-Continued

PART III.-RETURNS WITH NO NET INCOME'

[Money flgures In thousands of dollars]

I

2
3
4

6
7
8
9

10
11

12

Major industrial groups 7

Agriculture, forestry, and fishery Mining and quarrying

All industrial
groups

Total agri-
culture, Farms and

agricul- Total min- Metal . Anthracite
Bitumi-

nous coal
Crude

petroleum
forestry,
and tural Forestry Fishery Ing and

quarrying mining mining andlignite
i i

and
naturalgas

fishery services m n ng production

Number of returns with balance sheets 35------------ 166,777 2,488 2,219 75 194 2,912 508 82 546 1,229

Assets:
Cash 16------------------------------------------ 2,003,554 16,789 14,617 1,387 785 47,609 8,752 674 7,730 27,396
Notes and accounts receivable------------------- 4,012,702 35,398 31,484 2,483 1,431 88,369 15,410 3,231 14,095 40,260

Less: Reserve for bad debts----------------- 100,059 1,365 1,349 3 13 1,112 378 20 223 161
Inventories-------------------------------------- 3,579,304 37,134 33,814 269 3,051 36*1428 8,648 1,289 5,295 17,141
Investments, Government obligations 87......... 1,576,157 4,336 4,183 29 124 .7,385 2,470 310 1,867 1,982
Other investments 38 ---------------------------- 2,770,284 42,115 35,067 5,574 1,474 -571-027 18,996 649 4,110 29,377
Gross capital assets 39 (except land) -------------- 14,580,673 185,565 162,078 11,192 12,295 1,136,568 344,508 16,629. 129,828 559

1
815

Less: Reserves ------------------------------ 4,280,872 61,732 56,058 2,306 3,368 474,161 176,033 7,713 60,548 214,613
Lend-------------------------------------------- 1,484,853 72,224 69,144 2,522 558 27,299 10,922 157 4,750 6, 485
Other assets 40----------------------------------- 1,252,764 10,932 10,310 145 477 46,910 20,779 595 2,998 17,452

Total assets 41--------------------------------- 26,879,360 341,396 303,290 21,292 16,814 972,322 254,074 15,801 119,911 494,124

Liabilities:
Accounts payable ------------------------------- 3,278,441 46,225 41,162 2,433 2,630 124,280 21,559 7,543 17,684 67,158
Bonds, notes, mortgages payable:

Maturity less than 1 year-------------------- 2,280,472 33,017 31,191 635 1,191 87,481 5,461 '1 678 7,218 66,517
Maturity 1 year or more --------------------- 7,577,286 65,420 55,774 4,019 5,627 242,575 24,367 3:639 30,706 162,397

Other liabilities 42............................... 5,048,000 16,272 12,850 2,767 655 76,443 22,551 4,693 11,394 29,499
Capital stock, preferred ------------------------- 1,295,640 8,014 7,336 411 267 31,756 7,173 95 2,816 16,496
Capital stock, common 43........................ 7,170,635 160,406 143,733 0,888 6,785 357,931 148,042 4,269 38,456 131,366
Surplus reserves --------------------------------- 679,171 2,853 2,725 60 68 28,710 7,140 346 2,650 15,061
Surplus and undivided profits 44----------------- 4,851,826 84,046 69,590 11,589 2,867 240,970 85,005 1,874 24,676 114,015

Less: Deficit 45------------------------------ 5,202,111 74,857 61,071 10,510 3,276 217,824 67,224 8,236 15,689 108,385

Total liabilities 41-------------------------- 26,879,360 341,396
1

303,290 21,292 16,814 972,322 254,074 15,801 lig,911 494,124

I
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.23.
24

38
39
40
41
42
43
44
45
46
47
48
49
50
51.
52
53

54

55
56

57
58

Receipts:
G ross sales 11 ------------------------------------
Gross receipts from operations 12-----------------
interest on Government obligations (less amor-

tizable bond premium):
Wholly taxable 13 ----------------------------
Subject to surtax only 14---------------------
Wholly tax-exempt 15 ------------------------

Other interest -----------------------------------
Rents i6-----------------------------------------
Royalties 17 ------------------

----
------

Excess of net short-term capff~l gai_n_-Jve_r net
long-term capital loss.'s

Excess of net long-term capital gain over net.
short-term capital loss.18

Net gain, sales other than capital assets 19 -------
Dividends, domestic corporations 20.............
Dividends, foreign corporations 21---------------
Other receipts 22---------------------------------

Total compiled receipts 8 ----------------------

Deductions:
Cost of goods sold 23 -----------------------------
Cost of operations 23 .............................

Compensation of officers-------------------------
Rent paid on business property -----------------
Repairs 24.......................................
Bad debts---------------------------------------
Interest paid------------------------------------
Taxes paid 25 ....................................
Contributions or gifts 26.........................
Depreciation ------------------------------------
Depletion ---------------------------------------
Amortization 27 ----------------------------------
Advertising-------------------------------------
Amounts contributed under pension plans, etc.28_
Net loss, sales other than capital assets 19 --------
Other deductions 29..............................

Total compiled deductions ---------------------

Compiled net loss (37 less 54) ------------------------
Deficit 1 (55 less 27) ---------------------------------
Dividends paid: 6

Cash and assets other than own stock 6 ----------
Corporation's own stock------------------------

For footnotes, see pp. 346-348.

24,738,380 137,497 126,809 2,544 8,144 370,493 70,233 51,904 104,482 113,396
4,855,947 58,524 50,478 668 7,378 157,424 4,943 10,496 54,402 75,981

20,250 68- 63 1 4 187 46 4 17 116
2,178 11 11 ----------- ----------- 26 22 3 1 -----------
5,647 24 24 ----------- ----------- 1 ----------- ----------- I -----------

77,-223 391 370 3 18 851 369 5 22 416
364,535 2,240 2,186 48 6 2,292 178 76 1,002 876
21,556 368 357 11 ----------- 3,472 115 118 642 2,571
2,901 45 .44 1 ----------- 227 ----------- ----------- 35 191

37,910 1, oig 850 157 12 2,223 199 5 151 1,434

58,324 551 521 25 5 2,215 118 36 264 1,680..
18,848 764 742 ----------- 22 472 93 2 67 306
3,043 5 5 ----------- ----------- 1 ----------- ----------- ----------- 1

268,506 3,392 3,260 66 66 6,727 1,025 202 937 4,059

9 30, 475, 248 204,899 185,720 3,524 15,655 646,611 77,341 62,941 162,023 201,027

21,050,081 114,241 104,765 2,100 7,376 279,943 51,172 47,041 84,798 74,928
3,239,350 41,022 36,330 262 4,430 115,734 3,747 9,073 44,836 50,716
31 851,112 7,969 7,262 226 481 10,793 833 571 2,555 5,260

440,127 2,471 2,279 19 173 6,111 374 366 1,262 3,683
216,664 4,217 3,317 35 865 11,101 2,181 331 4,089 2,280
101,311 706 636 46 24 1,455 280 432 120 399
359,612 3,192 2,969 90 133 11,080 1,115 167 1,172 7,885
541,520 4-,184 3,706 185 293 15,847 5,610 1,050 3,088 5,195

3,121 47 46 ----------- 1 52 ----------- 8 17 27
607,197 9,940 9,040 176 724 30,671 3,610 951 6,035 16,573
43,695
4,529

392
22

120
22

272
-----------

-----------
-----------

31,942
370

5,348
207

158
-----------

2,370
48

23,704
49

284,954 1,898 1,857 10 31 396 8 35 45 137
31,280 288 258 2 28 258 30 1 100 105

105,757 1,191 864 193 134 8,454 485 3 4,011 3,752
4,294,601 36,841 33,869 465 2,507 84,513 11,543 5,041 15,239 43,795

32 32,174, 911 228,621 207,340 4,081 17,200 608,720 86,543 65,228 169,785 238,488

1,699,663 23,722 21,620 557 1,545 62,109 9,202 2,287 7,762 37,461
1,705,310 23,746 21,644 557 1,545 62,110 9,202 2,287 7,763 37,461

96,973 1,067 1,008 6 B3 6,202 674 3 1,089 4,324
15,351 89 89 ----------- ----------- 1,303 ----------- ----------- 30 673
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TA33LE 4.-Corporation returns with balance sh.eets,l 1948, by major industrial g~roups, for all returns, returns with net income, and returns with
no net income: Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, 'net income or
deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax and. compiled net
profit less income tax-Continued

PART III.-RETURNS WITH NO NET INCOME '-Continued

(Money figures in thousands of dollars]

I

13

14
15
16
17
18
19
20
21

~2

Number of returns with balance sheets 35 ...............

Assets:
Cash 38---------------------------------------------
Notes and accounts receivable ----------------------

Less: Reserve for bad debts--------------------
Inventories ----------------------------------------
Investments, Government obligations 37............
Other investments 38 -------------------------------
Gross capital assids' 39 (except land) ---- ------------

Less: Reserves ---------------------------------
Land----------------------------------------------
Other assets 40--------------------------------------

Total assets 41------------------------------------

Liabilities:
Accounts payable----------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year-----------------------
Maturity I year or more------------------------

Other liabilities 42..................................

Capital stock, preferred ----------------------------
Capital stock, Common 49...........................
Surplus reserves ~, -----------------------------------
Surplus and undivided profits 44--------------------

Less: Deficit 45---------------------------------

Total liabilities 'I ----------------------------

Major industrial groups ?-Continued

Mining and
. quarry-
ing-Con- Manufacturing

tinued
Construe-

Nonmetal-
tion

Total Food and Tobacco Textile-
Apparel

and prod-
Lumber
and wood Furniturelicmining

and manufac- Beverages kindred manufac- mill ucts made products, and
quarrying turing products tures products from except fixtures

fabrics furniture

547 6,108 38,796 1,491 3,779 85 1,787 5,473 1,707 1,459

3,048 32,990 436,035 20,.177 75,569 1,514 21,777 45,642 12,461 7,644
6,383 194,018 1,067,857 31,573 206,974 4,063 - 47,140 108,263 37,601 27,017

330 2,251 33,438 1,103 3,036 95 1,208 2i728 921 1.097
4,055 71,781 1,936,786 98,063 373,346 12,530 105,436 175,264 68,092 59,647

. 756 4,239 87,815 4,300 9,517 it 5,225 5,845 1,721 761
3,895 30,132 380,433 10,613 99,758 1,587 18,364 18,274 12,751 4,437

85,788 166,539 3,716,517 279,413 756,314 7,904 212,008 96,194 167,499 81,578.
25,254 59,056 1,377,202 97,248 232,860 2,495 83,734 35,761 47,118 28,578
4,985 11,178 158,015 15,033 39,662 392 5,667 3,188 -8,609 5,087
5,086 19,491 298,121 19,478 42,578 1,319 14,601 18,525 11,072 7,100

88i 412 468,161 6,668,939 380,299 1,366,822 26,730 345,276 432, 69q 271,767 163,546

10,336 111,636 1,012,306 53,338 136,373 2,803 -53,695 96,611 57,926 28,456

6,707 59,533 775,440 55,456 170,807 5,259 36,711 52,020 36,903 ~1, 499
21,466 79,483 1,106,537 65,661 284,530 2,877 38,463 47,735 61,407 27,216
8j306 93,900 478,815 23,389 50,996 547 22,517 32,043 15,880 10; 582
5,176 12,801 383,447 16,757 93,995 5,217. 20,761 20,881 11,505 7,910

35,798 105,041. 1,818,038 105,604 278,837 7,433 116,623 148,202 72,914 59,762
3,513 6,642 201,916 4,140 75,712 181 5,601 2,717 2,786 1,630

15,400 .57,953 1,761,626 104,892 353,672 6,890 88,782 79,533 49,506 28,017
18Y 290 58 828 869P 186 48,938 78,100 4p477 37,877 47,046 37i 060 21i 626

88p 412 1 468,161 6,668,939 380,299 1,366,822 26,730 345 276
L-2 , -

L 492, 696 271,767
I

163,546
~1

I



23
24

26
28
27
28
29
30
31

1
32

33
34
35
36

37

38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53

54

55
66

57
58

Receipts:
Gross sales 11 ---------------------------------------
Gross receipts from operations 12--------------------
Interest on Government obligations (less amortiz-

able bond premium):
Wholly taxable 13 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Subject to surtax only 14------------------------
Wholly tax-exempt 15 ---------------------------

Other interest--------------------------------------
Rents 16 --------------------------------------------
Royalties 17 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Excess of net short-term capital gain over net long-

term capital loss.18
Excess of net long-term capital gain over net short-

term capital loss.18
Net gain, sales other than capital assets 19 ----------
Dividends, domestic corporations 20 - - - - - - - - - - - - - - - -
Dividends, foreign corporations 21 ..................

Other receipts 22------------------------------------

Total compiled receipts 8 -------------------------

Deductions:
Cost of goods sold 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Cost of operations 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Compensation of officers ---------------------------
Rent paid on business property --------------------
Repairs 21 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Bad debts-----------------------------------------
Interest paid---------------------------------------
Taxes paid 25 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Contributions or gifts 26----------------------------
Depreciation ---------------------------------------
Depletion------------------------------------------
Amortization 27 -------------------------------------
Advertising ----------------------------------------
Amounts contributed under pension plans, etc.28__

Net loss, sales other than capital assets 19 -----------
Other deductions 20 --------------------------- 7 - - - -

Total compiled deductions -----------------------

Compiled net loss (37 less 54) --------------------------
Deficit 4 (55 less 27) ------------------------------------
Dividends paid: 6

Cash and assets other than own stock 6-------------
Corporation's own stock---------------------------

I
For footnotes, see pp. 346-348.

30,478 304,230 13,284,418 483,325 5,251,196 29,769 576,760 1,201,552 876,330 290,504
11,602 503,409 315,574 6,909 32, 593 199 16,172 60,880 11,282 5,925

4 60 1,701 106 204 4 140 158 42 24
----------- 13 121 25 14 1 2 13 5 -----------
----------- 51 92 1 12 ----------- 4 ----------- 5 1

39 402 6,127 169 999 22 201 205 226 113
160 3,296 19,911 830 4,458 135 1,012 793 872 501

26 102 5,978 22 210 ----------- 36 25 73 8
1 96 706 21 50 ----------- 44 28 11 7

434 1,908 15,031 862 2,022 128 809 874 1,209 238

117 847 8,315 345 2,166 37 744 477 400 74
4 182 3,238 66 988 2 131 81 126 116

-----------
414

8
5,571

1,966
70,625

-----------
4,335

802
15,601

5
167

-----------
3,895

-----------
3,540

168
3,982

-----------
2,193

43,279 820,175 13,733,803 497, 016 5, 311, 315 30,459 599, 950 1, 268,626 394,731 299,704

22,004 244,368 11,568,075 317,512 4,874,665 24,562 516,099 1,036,320 327,265 243,382
7,362 439,811 225,187 3,659 18,159 Mp 49 12,857 47,339 1 7, 797 4,438
1,574 34,736 326,178 10,126 31,928 940 18,817 52,025 10,668 11,001

426 5,167 103,177 2,626 12,925 183 5,529 17,136 2,300 3,900
2,220 5,871 100,316 4,442 32,343 73 5,473 2,845 4,270 1,530

224 2,778 33,736 780 5,013 22 607 2,590 1,486 643
741 4,726 73,449 4,423 16,362 418 3,907 5,017 3,422 1,895
904 8,837 227,394 69,917 25,839 2,139 7,755 11,230 5,398 4,024

--------- 61 722 33 88 1 56 107 39 28--
3,502 17,552 195,435 15,448 37,773 269 0,854 7,805 10,681 4,201

362 29 9,233 450 41 ----------- ----------- ----------- 1,545 12
66

171
41

2,734
2,007

129,475
15

18,077
1,554

27,152
---

527
6

2,303
22

8,930
41

915
4

2,738
22

203
293
760

12,800
31,166

554
2,048

3,864
3,642

-----------
9

414
1, 674

708
996

230
1,397

112
425

8,895 96,601 1,469,982 86,777 328,595 3,190 57,792 142,526 44,342 42,789

48,676 864,365 14,508,332 537,787 5,419,943 32,382 643,143 1,335,596 421,894 321,212

5,397 44,190 774,529 40,771 108,628 1,923 43,193 66,970 27,163 21,508
5,397 44,241 774,621 40,772 108,640 1,923 43,197 66,970 27,168 21,509

112 934 32,346 1,790 10,214 4 1,167 1,329 649 361
600 161 9,622 179 136 ------------ 709 855 212 656

23
24



TABLE 4.-Corporation returns with balance sheets,' 1948, by major industrial groups, for all returns, returns with net income, and returns with
no net income: Number of returns, assets and liabilities, compiled receipts~, compiled deductions, compiled net profit or net loss, net income or
deficit, and dividends paid by type of dividend; also, for returns-.with net income: Net operating loss deduction, income tax, and compiled net
profit less income tax-Continued

PART III.-RETURNS WITH NO NET INCOME I-Continued
[Money figures in thousands of dollars]

Major industrial groups 7-Continued

Mannfacturing-Continued

I

2
8
4
5
6
7'
8
9

10
11

12

Number of returns with balance sheets 85 ---------------

Assets:
Cash 30---------------------------------------------
Notes and accounts receivable ----------------------

Less: Reserve for bad debts --------------------
Inventories -----------------------------------------
Investments, Government obligations 37------------
Other Investments 88 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ...
Gross capital assets 89 (except land) ------------------

Less: Reserves
---------------------------------Land --------------------- I

--------
------------------Other assets 40--------------------------------------

Total assets 41 - ~ ------------------------------

Liabilities: 1
Accounts payable----------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year-----------------------
Maturity i year or more------------------------

Other liabilities 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Capital stock, preferred ----------------------------
Capital stock, Common 43...........................
Surplus reserves------------------------------------
Surplus and undivided profits 44....................

Less: Deficit 45---------------------------------

Total liabilities 'I -----------------------------

Paperand
allied

products

606

9,904
24,385

855
38,639
3,588

13,277
127,636
61,034
3,975
57156

174,671

23,468

15,5'89
26,741
7 476
Q,908

46,399
2,710

61,880
9,600

; 174,671

Printing,
publish-
ing, and

allied
industries

3,031

21,366
65,046
3,189

38,583
8,927

26,084
129,003
41,247
6,633

16,862

268,068

48,735

26,174
46,141
43,389
17,847
64,297
5,219

74,418
68,152

1 268,068

Chemicals
and allied
products

2,738

23,961
51,353
1,983

87,109
2,976

18,710
214,371
72,888
10,922
24,958

359,489

49,463

35,701
62,112
21,336
24,905
131,401
3,790

87,284
56,603

359,489

Petroleum
and coal
products

158

13,766
22,580

11015
33,669

64
10,102

222,615
128,903
4,986
6,713

184,677

49,984

10,854
44,860
4,772
5,782
23,328
14,809
50,202
20,014

184,577

Rubber
products

201

3,003
8,800

495
12,386

583
1,164

41,943
19,404
2,698
2,.048

62,636

9,888

3,057
7,341
3,361
1,262

11,944
1,581

18,612
4,310

52,636

Leather
and

products

1,179

14,218
39,245

909
66,628
1,833

14,804
61,050
24,372
2,015
7,535

181,947

$2,933

19,579
14,881
11,049
17,674
58,459
5,104

42,987
20,719

181,947

Stone,
clay andgl~ss

products

1,159

6,977
16,472

330
23,522
1,836
6,247

117,991
34,701
5,102
5,779

148,895

18,485

21,610
24,926
8,852
6,718

50,025
1,549

53,495
36,665

148,895

Primary
metal

Industries

811

9,272
25,697

660
40,824
4,037
7,767

123,583
50,769
5,320
9,192

174,273

28,502

18,363
25,479
11,200
10,345
51,470
3,336

48,085
22,507

174,273

Fabricated
metal

products,
except

ordnance,
machinery,
and trans-
portation

equipment

2,770

19,617
46,421
1,768

95,779
2,285
9,414

195,978
67,671
6,851

18,044

324,950

51,268

37,792
60,759
21,372
20,046

106,818
3,461

72,122
48,688

' 324,950

Machinery,
except

transpor-
tation

equipment
and

electrical

3,049

31,036
73,163
3,205

156,241
9,823

22,475
273,262
115,856
8,416

23,350

478,645

1

2
3
4
5
6
7
8
9
10
11

12

66,782

46,332
75,977
44,338
27,108

146,132
17,201

124,602
69,827

, 478,645

13
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23
24

25
26
27
28
29
30
31

32

33
34
35

-36

37

Receipts: ,
Gross sales 11 ---------------------------------------
Gross receipts from operations 12 . . . . . . . . . . . . . . . . . . . .
Interest on Government obligations (less amortiz-

able bond premium):
Wholly taxable 13 -------------------------------
Subject to surtax only 14------------------------
Wholly tax-exempt 15 ---------------------------

Other interest
Rents 16
Royalties 17 ----------------------------------------
Excess of net short.-term capital gain over net long-

term capital loss.18
Excess U net long-term capital gain over net short-

term capital loss.18
Net gain, sales other than capital assets 19 ----------
Dividends, domestic corporations 20 - - - - - - - - - - - - - - - -
Dividends, foreign corporations 21 . . . . . . . . . . . . . . . . . .

Other receipts 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 8 -------------------------

Deductions:
Cost of goods sold 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers ---------------------------
Rent paid on business property --------------------
Repairs 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Bad debts ------------------------------------------
Interest paid---------------------------------------
Taxes paid 25 - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

- -

- - - - - - - -

Contributions or gifts 26 ----------------------------
Depreciation---------------------------------------
Depletion------------------------------------------
Amortization 27 - - - - - - - - - - - - - - - - - - - - - - - - - - -

- - - - - - - - - -Advertising -------I
---------------------------------Amounts contributed under pension plans, ote.28 . . .

Net loss, sales other than capital assets 19 -----------
Other deductions 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions -----------------------

Compiled net loss (37 less 54) ---------------------------
D e ficit 4 (55 less 27) -------------------------------------
D i vidends paid: 6

Cash and assets other than own stock 6 -------------
Corporation's own stock ---------------------------

For footnotes, see pp. 346-348,

258,784 388,858 535,524 222,591 80,275 410,762 148,809 250,186 435,086 559,303
1,559 68,387 9,304 2,755 853 5,648 2,156 2,721 10,425 12,999

93 154 58 2 20 45 33 61 55 133
----------- 25 6 1 1 2
----------- 54 2 1

81 258 270 311 21 80 66 101 220 489
458 1,312 2,230 693 89 378 499 241 962 1,383
35 2,719 253 73 4 29 68 6 177 478

----------- 8 50 2 ----------- 1 14 ----------- 12 407

248 401 569 131 78 315 117 231 762 1,347

141 326 593 43 39 94 139 138 722 752
157 215 420 28 ----------- 124 58 12 136 179

----------- 245 44 ----------- ----------- ----------- 3 ----------- ----------- 150
1,363 4,253 3,031 955 242 2,530 862 1,364 3,665 4,983

262,919 467,215 552,354 227,584 81,621 420,006 152,825 255,062 452,224 582,604

217,824 288,758 418,846 190,581 65,461 363,717 125,600 219,569 356,784 448,663
961 46,390 8,245 1,738 141 4,434 1,316 2,190 7,417 7,191

7,839 21,839 17,960 1,558 2,447 13,896 5,981 7,558 22,212 28,631
2,647 8,124 4,938 1,273 600 5,028 1,261 1,501 5,962 6,669
3,607 1,951 3,378 3,780 1,709 1,700 2,440 4,468 4,194 5,565

495 5,017 1,256 2,363 151- 812 488 648 1,479 2,736
1,540 2,388 3,489 1,131 518 1,886 1,646 1,515 3,573 5,269
.3,007 5,065 29,114 2,762 2,964 4,585 2,740 3,646 7,009 9,539

17 47 31 7 9 21 14 9 50 37
5,347 5,474 10,408 7,294 2,304 3,793 6,028 6,028 11,324 15,817

56 ----------- 16 5,779 ----------- ----------- 39 92 1 5
5 4 18 ----------- 1 ----------- 7 13 51 63

11488 3,989 15,058 724 723 3,509 1,144 887 6,076 7,937
199 669 969 546 68 171 206 347 375 603
292 927 1,254 88 852 328 238 1,651 2,593 3,138

31,308 113,715 82,209 25,005 10,889 41,440 21,431 21,577 67,783 97,882

276,632
~_~

504,357
Z-=~=

597,189
-

244,629
-_ 88,837

-
445,320 170,579 271,599 496,883 638,745

-
13,713 37,142 44,835 17,045 7,216 25,314 17,754 16,537

-
44,659 56,141

13,713 37,196 44,837 17,045 7,216 25,314 17,754 16,537 44,659 56,142

613 1,271 1,654 370 105 922 332 1,678 1,360 1,772
3,042 80 479 299 ----------- 15 693 20 187 740

23
24



TABLE 4.-Corporation returns with balance sheets,' 1948, by major industriat gt6tipS, for all returns, returns with net income, and returns with
no net income: Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or
deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating' loss deduction, income tax, and compiled net
profit less income tax-Continued

PART III.-RETURNS WITH NO NET INCOME '-continued
[Money figures in thousands of dollars]

I

13

14
15
16
17
18
19
20
21

22

Number of returns with balance sheets 35 ---------------

Assets:
Cash 30 ---------------------------------------------
Notes and accounts receivable ----------------------

Less: Reserve forbad debts ---------------------
Inventories ------------------------------------------
Investments, Government obligations 27 - - - - - - - - - - - -
Other investments 38 -------------------------------
Gross capital assets 39 (except land) -----------------

Less: Reserves ---------------------------------
Land-----------------------------------------------
Other assets 10 --------------------------------------

Total assets 41------------------------------------

Liabilities:
Accounts payable----------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year-----------------------
Maturity 1 year or more ------------------------

Other liabilities 42 ------------ r ------- -------------
Capital stock, preferred ----------------------------
Capital stock, common 43---------------------------
Surplus reserves------------------------------------
Surplus and undivided profits 41--------------------

Less: Deficit 45---------------------------------

Total liabilities 41 - - - - -- - - - - - - - - - - - - - - - - - - - - -

Major industrial groups 7-Continued

Manufacturing-Continued Public utilities

Scientific

Electrical
Transpor-

tation
Motor ve- instru-

ments;
machin-
ery and

equip-
ment

hicles and
equip'

Ordnance
and acces-

photo-
graphic

Other
manufac-

Total
public Transpor- Commu- Electric

and gas
equip-

,
except ment,

except
sories equip- turing utilities tation nication

utilities
ment motor

vehicles electrical
ment;

watches,
clocks

1,261 441 441 20 617 4,533 7,773 5,949 1,027 250

24,069 29,295 8,911 2,287 6,126 27,443 215,756 189,826 10,678 11,958
52,452 54,360 25,624 4,187 18,531 76,910 263,615 217,973 19,310 23,211
3,277 499 981 17 665 3,402 3,923 2,453 570 809

105,721 114,849 61,113 4,282 29,400 135,773 105,662 82,543 7,771 14,202
2,017 12,088 983 5,190 536 3,669 96,768 55,113 3,436 37,554

33,854 14,838 9,901 247 3,161 2Z 604 228,397 146,091 6,885 69,343
133

,
233 131,586 68,499 14,702 44,543 216,672 3,481,902 2,826,681 209,144 351,256

51,543 59,717 28,263 7,474 19,609 76,877 953,716 763,484 83,664 82,738
3,112 4,438 3,758 106 1,093 9,002 51,953 37,876 4,118 6,075

15,092 16,959 3,848 1,.520 4,342 22,050 255,745 208t653 9,341 31,135

314,730 318,197 153,393 26,030 87,458 434,844 3,742,159 2,998,819 186,449 461,187

46,899 41,948 22,453 10095 11,228 79,973 317,755 265,318 18,635 23,797

44,117 32,336 10,696 608 17,908 56,169 122,739 88,425 11,865 19,779
37,457 33,827 26,623 1,369 12,087 78,068 1,482,410 1,183,303, 36,752 231,658
37,628 50,953 10,740 1,912 8,019 36,464 604,636 509,843 19,566 68,811
20,583 8,907 5,213 12 7,290 2Z 821 243,026 204,279 10,984 22,822
83,852 44,038 28,141 6,489 24,464 151,406 1,010,570 815,578 61,612 103,467
7,850 16,305 18,284 482 863 6,605 107,211 83,776 6,660 16,294

98,061 126,502 63,883 13,459 25,831 99,011 570t114 470,535 39,214 37,632
61,717 36,619 32,640 96 20,232 95)673 716,302 *622,218 11,839 63,073

314t730 318,197 153,393 25,030 87,458 434,844 3,742,159 2,998,819 186,44!T _~61,187

I

13

14
15
16
17
18
19
20
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22



23
24

25
26
27
28
29
30
31

32

33
34
35
36

37

55
56

57
58

Receipts:
Gross sales 11 ---------------------------------------
Gross receipts from operations 12....................
Interest on Government obligations (less amortiz-

able bond premium):
Wholly taxable 13- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Subject to surtax only 14------------------------
Wholly tax-exempt 15 ---------------------------

Other interest--------------------------------------
Rents 'a --------------------------------------------
Royalties 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess of net short-term capital gain over net long-
term capital loss.18

Excess of net long-term capital gain over net short-
term capital loss.18

Net gain, sales other than capital assets 19 ----------
Dividends, domestic corporations 20----------------
Dividends, foreign corporations 21 ------------------
Other receipts 22....................................

Total compiled receipts 8-------------------------

Deductions:
Cost of goods sold 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers ----------------------------
Rent paid on business property--------------------
Repairs 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Bad debts-------------------------------------------
Interest paid---------------------------------------
Taxes paid 25---------------- ----------------------
Contributions or gifts 26 . . . . . . . . . . . . . . . . . ... . . . . . . . . .
Depreciation---------------------------------------
Depletion ------------------------------------------
Amortization 27. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Advertising ----------------------------------------
Amounts contributed under pension plans, ete.28 ---
Net loss, sales other than capital assets 19 -----------
Other deductions 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions -----------------------

Compiled net loss (37 less 54) ---------------------------
Deficit 4 (55 less 27) -------------------------------------
Dividends paid: 6

Cash and assets other than own stock 6-------------
Corporation's own stock---------------------------

For footnotes, see pp. 346-348.

421,320 383,849 208,911 15,826 114,759 640,149 67,833 60,092 3,412 3,576
5,209 47,009 1,301 4 1,535 9,749 1,996,179 1,769,259 97,505 117,134

66 145 6 47 15 90 997 951 15 26
1 ----------- 1 14 1 9 24 24 ----------- -----------

----------- ---
I
-------- ----------- 9 ----------- 3 93 91 2 -----------

678 857 402 20 44 294 3,202 2,528 328 190
616 843 169 2 124 1,312 27,755 26,946 432 226
962 144 15 10 180 451 816 648 11 13
22 1 2 ----------- ----------- 26 270 270 ----------- -----------

1,442 1,519 167 ----------- 175 1,387 3,973 3,516 160 147

go 577 34 1 59 324 1,630 1,501 32 22
140 84 6 ----------- 13 156 786 757 24 5
170 41 76 ----------- ----------- 262 128 7 ----------- 121

4,535 3,040 1,083 192 576 4,238 21,164 19,255 1,126 651

435,250 438,109 212,173 16,125 117,481 658,450 2,124,850 1,885,845 103,047 122,111

355,792 374,673 182,610 12,537 94,665 512,190 44,932 ' 39, 496 2,189 2,610

11566 42,416 788 ----------- 730 5,366 1,501,799 1,355,962 S0,706 79,909
13,139 5,374 4,617 440 5,266 31,918 39,534 34,903 3,092 1,064
4,895 1,788 3,759 45 1,677 9,411 63,901 59,553 4,069 151
3,870 4,460 2,793 709 531 4,185 14,167 11,989 1,539 165
2,288 679 666 6 279 3,332 3,268 2,611 448 184
3,639 3,232 2,007 45 1,310 4,817 61,030 49,147 2,032 8,107
7,819 5,537 3,567 475 2,246 11,018 89,766 76,409 4,179 7,981

22 9 15 ----------- 5 77 184 150 8 24
9,343 5,381 4,044 389 2,712 13,628 142,724 124,706 7,265 9,168

286 10 ----------- ----------- ----------- 801 449 323 --------
--

86
4 3 33 ----------- 31 132 309 233 i8 37

6,255 2,195 3,074 11 3,555 12,148 13,640 12,476 901 164
405
9

1,441
3 048

34
296 -----------

125
181

760
3 332

4,914
8 825

3,602
8 275

1,002
103

306
30357L

68,069
,

25,751 28,877
-----------

1,941 18,847
,

107,247
,

271,219
,

224,238 28,056 16,898

479,349 475,997 237,080 16,658 132,159 720,362 2,260,650 2,003,773 114,627 126,963

44,099 37,888 24,907 533 14,678 61,912 135,800 117,928 11,580 4j852
44,099 37,988 24,907 542 14,678 61,915 135,893 118,019 11,582 4,852

1,937 1,032 1,195 ----------- 174 2,417 14,801 10,164 276 4,290
375 ----------- -----------

----------- -----------
945 101 22 79 -----------

23
24

57
58



TA13LE 4.-Corporation returns with balance sheets,' 1948, by major industrial groups, for all returns, returns with net income and returns with
no net income: Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net 1088, net income or
deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax, and compiled net
profit less income tax-Continue'd

1

PART III.-RETURNS WITH NO NET INCOME 4-Continued
[Money figures in thousands of dollars]

Major industrial groups ?-Continued

I

.2

.3
4
5
6
7
8
0

10
11

12

Number of returns with balance sheets 36 --------------

Assets:
Cash 86 --------------------------------------------
Notes and accounts receivable ---------------------. Less: Reserve forbad debts -------------------
Inventories ----------------------------------------
Investments, Government obligations 37 -----------
Other investments 38 ------------------------------
Gross capital assets 39 (except land) ----------------

Less: Reserves --------------------------------
Land----------------------------------------------
Other assets 40-------------------------------------

Total assets 41-----------------------------------

Liabilities:
Accounts payable ---------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year--------------------
Maturity 1 year or more -----------------------

Other liabilities 42-------------------

Capital stock, preferred ------------- 7
Capithl stock, common 43..........................

Surplus reserves -----------------------------------
Surplusand undivided profits 44...................

Less: Deficit 45---------------------------------

Total liabilities 41 ----------------------------

Public
utilities-
Continued

Other
publ!*c

utilities

547

3,294
3,121

91
1,146

665
6,078

94,821
23,830

3p 884
6,616

95,704

10,005

2,670
30,697
6,416
4,941

29,913
481

22,733
12,152

95,704

Total
trade

50,473

295,042
884,524
25,714

1,202,031
31,436

234,751
998,727
313,796
82,483

.161,154

3,540,638

839,366

452,912
475,739
284,265
156,667

1,133,959
34,156

586,227
422,653

3,540,638

Total
wholesale

18,663

171,240
523,235
14,694

610,301
.16,886
149,500
322,381
89,365
24,945
73,959

1,788,388

460,863

264,033
196,244
114,948
86,523

533,222
20,701

311,611
199,757

1,788,388

Wholesale

Commis-
sion mer-

chants

3,078

29,234
73,974

929
24,347
1,955

19,257
23,766
5,882
2,317

12,808

180,847

70,905

16,332
16,022
20,410
5,550

52,101
1,848

22,727
25,048

180,847

Otherw
hole-

salers

15,585

142,006
449,261
13,765

.585,954
14,931

130,243
298,615
83,483
22,628
61,151

1,607,541

389,958

247,701
180,222
94,538
80,973

481,121
18,853

288,884
174,709

1,607,541

Trade

Total
retail Food

Retail

General
merchan-

dise

26,729

100,470
272,421

8,957
486,423
12,701
58,152

566,910
185,054
46,870
64,066

1,414,002

299,988

151,815
227,819
131,923
61,543

489,507
10,026

223,137
181,756

1,414,002

2,985

11,025
19,061

401
37,779
1,324
5,408

105,178
'33, 603

7,146
7,241

160,158

37,036

14,325
29,544
10,349
9,755

58,163
294

21,646
20,954

160,158

1,312

9,513
23i 512
1,151

44,871
828

5,088
40,384
12,364
5,708
4,341

120,730

20,632

9,312
23,136
7,121
5,614

40,422
837

23,487
9,831

120,730

Apparel
and acces-

sories

3,534

18,228
37,066
1,081

84,427
4,947
6,279

49,544
16,484

2,281
6,988

192,195

50,395

15,740
16,550
15,213
13,343
67,096

973
35,064
22,179

192,195

Furniture
and house
furnishings

2,224

7,639
61,990
2,531

58,633
1,119
4,206

24,443
7,185
2,953
5,439

2
3
4
5
6
7
8
9

10
11

156,706

25,827

21,316
18,938
21,700
3,668

52,453
2,189

25,218
14,603

156,706

12

13

14
15
16
17
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20
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23
24

0
0~0 254
oo 26
ow 270

28
A 29

w 30
31

121)

33
34
35
36

37

38
39
40
41
42
43*
44
45
46
47
48
49
50
51
52
53

54

55
56

57
58

Recei ts:gI
oss sales 11 --------------------------------------

Gross receipts from operations 12 -------------------
Interest on Government obligations (less amortiz-

able bond premium):
.Wholly taxable 13 ------------------------------
Subject to surtax only 14. . . . . . . . . . . . . . . . . . . . . . .
Wholly tax-exempt Is --------------------------

ther interest -------------------------------------
Rents 16 -------------------------------------------
Royalties '7 ---------------------------------------
Excess of net short-term capital gain over net
long-term capital loss.18

Excess of net long-term capital gain over net short-
term capital loss.'s

Net gain, soles other than capital assets 19 ---------
Dividends, domestic. corporations 20---------------
Dividends, foreign corporations 21 -----------------
Other receipts 22-----------------------------------

Total compiled receipts 8 ------------------------

Deductions:
Cost of goods sold 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 23 ...............................

Compensation of officers --------------------------

~Rent vaid on business property -------------------
Repairs 24 -----------------------------------------
Bad debts -----------------------------------------
Interest paid--------------------------------------
Taxes paid 26--------------------------------------
Contributions or gifts 26...........................

Depreciation--------------------------------------
Depletion -----------------------------------------
Amortization 27 ....................................
Advertising ---------------------------------------
Amounts contributed under pension plans, etc,25--
Net loss, sales other than capital assets 19----------
Other deductions 29--------------------------------

Total compiled deductions ----------------------

Compiled net loss (37 less 54) --------------------------
Deficit 4 (55 less 27) ------------------------------------
Dividends paid: 0

Cash and assets other than own stock 0 ------------
Corporation's own stock ---------------------------

For footnotes, see pp. 046-348,

753 10,208,816 5,929,686 331,383 5,598,303 3,451,312 634,987 240,634 411,339 255,991
12,281 348,033 228,548 104,383 124,165 101,556 13,583 4,534 6,860 6,460

5 685 371 30 341 267 39 39 64 25
----------- 62 36 ----------- 36 13 5 2 1
----------- 16 7 3 4 3 3

156 4,843 2,073 293 1,780 2,475 126 466 100 584
151 21,584 5,765 676 5,089 13,451 1,809 1,690 2,161 610
144 917 384 60 324 362 18 72 7 3

----------- 663 374 26 348 230 19 1 ----------- 3

150 5,282 2,504 147 2,357 2,067 431 53 204 233

75 3,713 1,306 163 1,143 1,812 449 36 188 53
------------ 1,135 769 157 612 276 20 67 60 10
----------- 188 66 ----------- 96 90 ----------- ----------- ----------- 1

132 100,417 47,228 11,648 35,580 47,041 2,545 4,407 7,826 11,975

13,847 10,696,354 6,219, 147 448,969 5,770,178 3,620,955 654,034 252,001 428,810 275,948

628 8,570,358 5,356,671 310,028 5,046,643 2,519,077 525,367 175,869 278,103 168,673
61614 238,850 160,787 60,928 99,859 65,642 10,720 2,598 2,933 3,125

475 277,792 125,410 20,102 105,308 128,854 11,974 5,981 19,769 12,985
128 165,654 37,336 4,341 32,995 117,707 9,782 6,837' 29,572 9,678
474 31,223 8,583 438 8,145 19,663 3,421 989 1,312 945

25 25,761 14,294 1,779 12,515 8,940 425 959 1,184 1,536
1,744 38,160 19,889 1,238 18,661 14,608 1,574 1,125 1,325 1,947
1,297 76.456 27,737 1,634 26,103 42,169 5,249 2,999 4,414 3? 110

2 1,559 1,131 24 1,107 344 36 19 41 34
1,585 77,722 25,503 1,677 23,826 44,666 7,596 2,367 4,352 2,127

40 244 101 8 93 56 20 1 ---------- -----------
1 708 192 10 182 486 13 10 144 56

99 98,945 32,129 3,133 28,996 59,432 3,357 9,405 13,770 9,614
4 3,328 2,158 284 1,874 778 117 166 88 69

144 7,666 2,950 701 2,249 4,102 616 136 379 224
2,027 1,419,100 580,728 61,584 519,144 723,709 88,792 50,622 90,934 73,802

15,287 11,033,526 6,395,599 467,909 5,927,690 3,750,233 669,059 260,083 448,320 287,925

1,440 237,172 176,452 18,940 157,512 129,278 15,025 8,082 19,510 11,977
1,440 337,188 176,459 18,943 157,516 129,281 15,028 8,082 19,510 11,977

71 10,874 6,272 690 5,582 3,623 503 570 322 341
----------- 2,642 1,542 43 1,499 789 13 31 404 18

23
24

38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
63

54

55
56

57
58



TABLE 4.-Corporation returns with balance sheets,' 1948, by major industrial groups, for all returns, returns with net income, and returns with
no net income: Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or
deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax, and compiled net
profit less income tax-Continued

I

.13

14
16
16
17
18
19
20
21

22

PART III.-RETURNS WITH NO NET INCOME 4-Continued

[Money figures in thousands of dollars]

Major industrial groups ?-Continued

Trade-Continued Finance, insurance, real estate, and lessors of
real property

Retail-Continued Total Finance

finance,
Auto-
motive Eating Building Other

Trade not
allocable

insurance,
real estate, Banks and

Credit
agencies

dealers Drug
stores

and.
drinking

materials
a d
n

retail and lessors
of real

Total
finance trust com- other

and filling
stations places hardware trade property panies than

banks

2,766 1,105 5,912 1,287 5,604 5,081 39,008 6,797 543 3,765

8,637 2,624 16,708 3,885 22,211 23,332 847,010 649,010 479,464 91,273
22,046 2,733 9,623 15,388 81,002 88,868 1,295,579 097,877 575,635 289,405

645 66 61 451 2,580 2,063 20,432 16,367 5,799 9,466
51,157 19,405 24,851 30,863 134,437 105,307 600 60 ------------ -----------

437 212 1,349 299 2,186 1,849 1,315,992
?

1,084,04 931,972 20,147
5,093 1,267 8,620 4,039 18,152 27,099 1,617,309 1,022,589 109,331 123,022

40,124 16,599 170,574 20,178 99,886 109,436 3,948,467 246,291 39,672 99,371
9,789 57,261 5,972 36,589 39,377 737,301 89,421 7,142 43,788
5,542 294 11,256 3,254 8,436 10,668 975,487 70,492 3,483 34,317
6,408 1,627 16,-265 2,199 13,658 13,129 375,692 164,444 14,191 27,417

129,010 38,798 201,924 73,682 340,799 338,248 9,618,403 4,129,562 2,140,807 631,788

22,774 10,038 43,259 15,057 74,970 78,515 611,710 215,829 ------------ 113,755

25,630 3,235 18,652 8,811 34,794 37,064 582,606 252,019 ------------ 71,415
22,058

- 10 341
6,283
2 805

55,334
22 368

10,244
5 030

46,732
36 996

51,676
39437

3,691,292
3283 956

706,042
5102 484

------------
2 005 502

235,422
144 015, , , , , , , , , , , , ,

2,270 952 10,630 2,394 12,917 8,601 396,012 278,939 14,794 58,610
44,446 15,196 67,454 27,211 117,066 111,230 2,077,809 945,994 99,701 222,457

187 111 19118 311 3,629, 3,429 167,462 113,055 24,681 25,761
14,703 5,525 26,125 14,324 57,045 51,479 1,246,823 601,321 88,979 99,240
13,799 4,395 42,956 9,689 43,350 41,140 2,484,267 1,494,121 92,850 338,887

129,010 38,798
====~J

201,924
= I

73 682
I

340,799 338,248 9,618,403 4,129,562 2,140,807 631,788

Number of returns with balance sheets 35---------

Assets:
Cash 86 ----------------------------------------
Notes and accounts receivable-----------------

Less: Reserve for bad debts---------------
Inventories ----------------- ------------------
Investments, Government obligations 37. . . . . . .
Other investments 38 --------------------------
Gross capital assets 30 (except land)------------

Less: Reserves ----------------------------
Land------------------------------------------
Other assets '0 ---------------------------------

Total assets 41--------------------------------

Liabilities:
Accounts payable-----------------------------
Bonds, notes, mortgages payable:.

Maturity less than 1 year------------------
Maturity I year or more-------------------

Other liabilities 42 -----------; ------------------
Capital stock, preferred-----------------------
Capital stock, common 43----------------------
Surplus reserves-------------------------------
Surplus and undivided profits 41---------------

Less: Deficit 45----------------------------

Total liabilities 41------------------------

1

2
3
4
5
6
7
8
9

10
11

12



23
24

25
26
27
28
29
30
31

32

33
34
35
36

37

Receipts:
Gross sales 11 ----------------------------------
Gross receipts from operations 12---------------
Interest on Government obligations (less

amortizable bond premium):
Wholly taxable Is --------------------------
Subject to surtax only It -------------------
Wholly tax-exempt 15 ----------------------

Other interest---------------------------------
Rents 16----------- I ---------------------------
Royalties 17 ...................................
Excess of net short-term capital gain over net

long-term capital loss.18
Excess of net long-term capital gain over net

short-term capital loss.18
Net gain, sales other than capital assets 19 -----
Dividends, domestic corporations 20 -----------
Dividends, foreign corporations 21-------------
Other receipts 22-------------------------------

Total compiled receipts 0 --------------------

Deductions:
Cost of goods sold 23 - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 23 ----------------------------
Compensation of officers----------------------
Rent paid on business property---------------
Repairs 21 - - - - - - - - - - - - - - - - - - - - - - - - -- - - - - - - - - - - -
Bad debts-------------------------------------
Interest paid----------------------------------
Taxes paid 25----------------------------------
Contributions or gifts 20.......................

Depreciation----------------------------------
Depletion -------------------------------------
Amortization 27 . . . . . . . . . . . . . . . . . . . . . . . . .

7 - - - - - -
Advertising -----------------------------------
Amounts contributed under pension plans,

etc.2B
Net loss, sales other than capital assets 19 ------
Other deductions 29- - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total compiled deductions ------------------

Compiled net loss (37 less 54) ----------------------
Deficit 4 (55 less 27) --------------------------------
Dividends paid: 5

Cash and assets other than own stock 6 --------
Corporation's own stock----------------------

For footnotes, see pp. 346-348.

447,591 112,395 561,763 139,350 647,262 827,818 6,728 31 ------------ -----------
15,007 1,777 30,668 3,134 19,533 17,929 416,236 57,763 14,575 20,318

12 8 29 5 46 47 16,123 13,076. 10,818 292
----------- 1 4 ----------- ----------- 13 1,857 1,082 930 96
----------- ----------- ----------- ----------- ----------- 6 5,348 4,622 3,190 49

335 16 75 64 700 295 59,470 53,638 26,996 21,718
1,085 388 2,467 323 2,918 2,368 251,717 5,739 2,819 674

14 ----------- 10 150 88 171 7,403 3,133 188 22
35 ----------- 121 23 28 59 752 318 42 24

226 31 404 109 376 711 6,573 2,669 543 515

370 7 257 143 309 595 39,582 15,369 94 530
19 3 9 33 55 go 10,132 6,526 570 157

----------- ----------- 85 ----------- 4 2 293 235 6 -----------
4,103 961 4,520 1,231 9,473 6,148 29,737 8,238 1,467 2,794

468,797 115,587 600,412 144,565 680,801 856,252 9851,051 172,439 62,228 47,189

384,431 81,340 316,868 109,696 478,730 694,610 4,036 55 ------------ -----------
11,147 1,221 18,942 2,466 12,500 12,421 10,172 90 ------------ -----------
12,857 5,769 25,074 5,991 28,454 23,528 31 73,042 27,067 7,347 6,079

6,624 4,599 28,061 2,296 20,258 10,611 31,932 6,581 1,700 1,704
1,604 541 7,043 584 3,224 2,977 28,469 1,190 580 249
1,410 45 440 524 2,417 2,527 29,381 22,285 8,434 12,422
2,278 302 2,202 782 3,073 3, 663 148,617 53,126 7,433 13,384
3,063 1,391 12,362 1,534 8,047 6,550 88,993 7,286 2,219 2,017

27 18 . 69 14 86 84 307 69 29 15
3,592 1,231 13,866 1,654 7,881 7,553 77,956 6,217 1,598 2,046

----------- ----------- ----------- 35 ----------- 87 1,363 127 52 -----------
43 7 130 4 79 30 119 ------------ ------------ -----------

4,465 975 4,814 1,302 11,730 7,384 9,913 3,834 1,029 .1,152
43 16 76 45 158 392 1,725 922 424 67

449 72 1,068 162 096 614 43,383 13,304 4,591 5,654
50,219 21,186 195,397 23,147 129,610 114,663 504,845 106,261 31,298 29,980

482,252 118,713 626,412 150,226 707,243 887,694 32 1, 054, 243 248,414 66,734 74,769

13,455 3,126 26,000 5,661 26,442 31,442 202,292 75,975 4,506 27,590
13,455 3,126 26,000 5,661 26,442 31,448 207,640 80,597 7,696 27,629

164 78 616 141 888 979 19,943 13,365 2,922 6,168
70 9 19 58 167 311 1,317 1,123 450 225

23
24



TABLE 4.-Corporation returns with balance sheets,' 1948, by major industrial groups, for all returns, returns with net income, and returns with
no net income: Number Of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or
deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax, and compiled net
profit les's income tax-Continued

PART III.-RETURNS WITH NO NET INCOME 4-Continued
[Money figures In thousands of dollars]

Major industrial groups ?-Continued

Finance, insurance, real estate, and lessors of real property-Continued Services

Finance-Continued Insurance carriers and agents
R lea es-

Security tate, ex-
cept lessors

Lessors of
real prop- Total Hotels and

other: PersonalHolding
and other

and com-
modity- Total in-

surance Insurance
Insurance
agents

of real
property

erty,
except

serv-
ices lodging

places
services

invest-
ment com-

exchange
brokers carriers

and agents
carriers and

brokers
other than
buildings

buildings
panies and

dealers

1 Number of returns with balance sheets 3 5 ----------- 1,857 632 1,623 245 1,378 28,835 1,753 16,929 1,781 3,786

Assets:
2 Cash 38 ......................................... 46,828 31,445 55,867 45,704 10,163 128,837 13,296 98,224 15,140 8,156
3 Notes and accounts receivable ------------------ 101,681 31,066 27,614 ------------- 27,614 252,743 17,345 151,830 10,159 16,461
4 Less: Reserve for bad debts---------------- 916 186 , 200 ------------- 200 3,773 92 11, 362 . 285 364
5 Inventories-------------------------------------- 600 ----------- ------------- ------------- ----------- ----------- ----------- 183,946 6 ~25 8,698
6 Investments, Government obligations 37 -------- 62,529 69,399 200,793 200,227 566 27,901 3,251 26 671 2:051. 1,139
7 Other investments 3$ --------------------------- 653,233 137,003 107,057 101,845 5,212 452,914 34,749 139:921 .16,318 6,718
8 Gross capital assets 39 (except land) ------------- 74,504 32,744 18,882 9, 636 9,246 2,679,736 1,003,558 883,467 264,738 136,140
9 Less: Reserves ----------------------------- 20,821 17,670 3,769 1,992 1,777 541,181 102,030 295,052 82,225 55,688

10 Land------------------------------------------- 17,858 14,834 1,056 347 709 810 517 93,422 95,244 401-707 6,058
11 Other assets 40---------------------------------- 115,890 6,946 46,335 41,035 5,300 126:200 39,713 82,776 13,327 9,722

12 Total assets 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,051,386 305,5 81 453,635 306,802 56,'833 3,932,894 1,102,312 1,364,665 276i555 :135, 039

Liabilities:
13 Accounts payable ------------------------------ 55,455 46,619 33,487 ------------- 33,487 314,070 48,324 192,539 26,099 '22,424

14
Bonds, notes, mortgages payable.:

Maturity less than I year------------------- 61,349 119,255 2,334 ------------- 2,334 313,383 14,870 155,171 36,395 14,972
15
16

Maturity I year or more ----- 7 --------------Other liabilities 42. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
432,602
351,008

38,018
9,959

4,181
478,491

-------------
473,731

4,181
4,760

2,273,877
278,624

707,192
61,357

408,177
161,455

139,405
25,692

32tO84
13 009

17 Capital stock, preferred ------------------------- 192,485 13,050 3,153 1,566 1,587 82,406 31,514 52,266 7,358 5:028
18 Capital stock, Common 43....................... 593,943 29,893 49,127 37,769 11,358 781,330 301,358 383,443 59,747 .53,304
19 Surplus reserves --------------------------------

44
60,030 2,583 1,952 ------------- 1,952

417
48,424

441 998
4,031

114 809
27,860

249 348
1,469

52140
560,

20 75820 Surplus and undivided profits ---------------- 345,634 67,468 88,695 84,278 4, , , , , ,
21 Less: Deficit 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,041,120 21,264 207,785 200,542 7,243 601,218 181,143 255,588

0
.6

,
131 -26,200~,

22 ---------Total liabilities 41--------------- 1,051,386 305,581 453,635 396,802 56,833 3,932,894

1

1,102,312 1,364,665 276,655 135,939

I



23
24

Receipts:
Gross sales It -----------------------------------
Gross receipts from operations 12................
Interest on Government obligations (less

amortizable bond premium):
Wholly taxable 13 ---------------------------
Subject to surtax only 14....................

Wholly tax-exempt 15 -----------------------
Other Interest----------------------------------
Rents 16 ----------------------------------------
Royalties I? ------------------------------------
Excess of net short-term capital gain over not
long-term capital loss.18

Excess of net long-term capital gain over net
short-term capital loss.18

Net gain sales other than capital assets 10 ------
DividenAs, domestic corporations 20............
Dividends, foreign corporations 21 ..............
Other receipts 22................................

Total compiled receipts 8---------------------

Deductions:
Cost of goods sold Is----------------------------
Cost of operations 23----------------------------
Compensation of officers -----------------------
Rent paid on business property----------------
Repairs 24--------------------------------------
Bad debts
Interest paid-----------------------------------
Taxes paid 25-----------------------------------
Oontributions or gifts 26........................
Depreciation -----------------------------------
Depletion --------------------------------------
Amortization 27
Advertising ------------------------------------
Amounts contributed under pension plans,

etc.28
Not loss, sales other 'than capital assets 19-------
Other deductions 29.............................

Total compiled deductions -------------------

Compiled net loss (37 less 54)-----------------------
Deficit 4 (55 less 27) ------------- -------------------
Dividends paid: 5

Cash and assets other than own stock 6 ---------
Corporation's own stock------- ----------------

For footnotes, see pp. 346-348.

31 ----------- ------------- ------------- ----------- 6,607 ----------- 347,606 83,134 92,435
504 22,366 185,703 153,495 32,208 172.770 ----------- 1,054,782 108,325 . 173,902

1,056 910 2,273 2,255 18 738 36 406 62 20
27 29 677 674 3 92 6 49 9 2

276 1,107 662 662 ----------- 52 12 21 3 -----------
3,161 1,763 1,258 1,154 104 4,473 101 1,855 188 63

973 1,273 869 635 234 220,206 24,813 35,200 22,777 702
2,867 56 61 ------------- 61 681 3,528 2,456 108 6

137 115 57 63 4 372 5 119 6 14

1,414 197 1,309 1,227 82 2,398 197 1,604 231 217

828 13,927 57 4 53 24,075 81 1,441 192 200
4,335 1,464 2,649 2,620 29 940 17 1,762 84 13

224 5 35 35 ----------- 23 ----------- 451 3 -----------
1,678 2,299 3,796 2,160 1,636 16,839 864 30,249 3,457 1,393

17,511 .45,511 9199,406 9164,974 34,432 450,446 29,660 1,478,001 218,579 269,057

55
-
----------- ------------- ------------- ----------- 3,981 ----------- 216,139 47,636 53,370

90 ----------- ------------- ------------- ----------- 10,082 ----------- 664,416 44,276 100,162
3,166 . 10,475 1110,355 311,397 8,958 34,735 885 79; 390 5,349 18,760

634 2,543 2,552 863 1,689 21,687 1,112 61,259 16,152 10,509
148 213 447 373 74 26,434 398 21,073 9,022 4,066

1,285 144 513 156 357 5,947 636 4,058 426 425
30 592 1,717 743 522 221 77,266 17,482 18,590 6,130 1,671
1:005 2,045 3,784 3,241 543 72,222 5,691 29,345 8,177 5,158. 14 11 20 9 11 217 1 177 42 42
1,503 1,'070 702 312 390 68,396 2,641 64,070 12,832 9,387

75 ------ 7 ---- ------------- ------------- ----------- 98 1,138 18- ----------- 7
----------- ----------- ------------- ------------- ----------- 96 23 953 27 37

480 1,173 907 363 544 5,161 11 27, 753 3,077 4,137
63 368 482 394 88 313 8 7,663 51 129

2,429 630 526 461 65 23,167 6,306 3,297 1,632 316
12,504 32,479 195,756 171,443 24,313 197,339 5,489 403,838 78,419 74,586

54,043 52,868 32216,787 82 179,534 37,253 547,131 41,911 1,592,039 233,148 282,762

36,532 7,357 17,381 14,660 2,821 96,685 12,251 114 038 14,569 13,705
36,808 8,464 18,043 15,222 2,821 96,737 12,263 114:059 14,572 13,705

3,795 480 2,183 2,116 67 3,862 533 10,429 419 217
430 18 52 50 2 142 ----------- 118 ----------- I

23.
24



TABLF, 4.-Corporation returns with balance sheets,' 1948, by major industrial groups, for all returns, returns with net income, and. returns with

no net income: Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or

deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax, and compiled net

profit less income tax-Continued
PART IiI.-RETURNS WITH NO NET INCOME '-Continued

[Money figures in thousands of dollars]

1

2
3
4

7
8
9

10
11

1.2

Number of returns with balance sheets 38 -----------------------------

Assets:
Cash 86---------------------------------------- 7------------------
Notes and accounts receivable------------------------------------

Less: Reserve for bad debts----------------------------------
Inventories-------------------------------------------------------
Investments, Government obligations 37 --------------------------
Other investments 88 ---------------------------------------------
Gross capital assets 30 (except land)-------------------------------

Less: Reserves -----------------------------------------------
Land-------------------------------------------------------------
Other assets 40----------------------------------------------------

Total assets 41--------------------------------------------------

Liabilities:
Accounts payable ------------------------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year-------------------------------------
Maturity 1 year or more --------------------------------------

Other liabilities 42------------------------------------------------
Capital stock preferred ------------------------------------------
Capital stock: common 43 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Surplus reserves --------------------------------------------------
Surplus and undivided profits 44 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Less. Deficit 45-----------------------------------------------

Total liabilities 41-------------------------------------------

Major industrial groups 7-Continued

Services-Continued

Nature of
Automotive Miscellaneous Amusement, Other business

Business repair repair Motion except services, not allocable
services services and services, pictures motion including

garages hand trades pictures schools

3,342 1,152 708 1,395 2,400 2,365 2,290

23,181 2,062 1,162 30,760 8,957 8,806 14,099

38,431 5,736 3,426 51,876 8,145 17,596 31,512
904 75 73 6,954 50 2,657 462

6,942 3,620 3,653 147,144 2,531 4,933 4,936
4,249 206 75 14,339 2,006 2,607 1,515

17,585 1,295 1,143 80,108 8,032 8,722 41,199
126,031 24,729 7,706 177,585 98,165 58,373 62,921
33,192 7,352 2,136 52,088 31,615 20,756 17,956
6,512 2,809 268 18,832 16,650 4,408 12,970.

16,704 2,017 764 24,056 6,722 9,464 11,943

204,539 34,947 15,988 485,658 119,543 91,496 162,67.7

36,197 6,242 3,620 64,446 10, 251 14,251 22,624

14,020 3,812 1,760 63, 531 12,282 8,399 11,573
27,052 10,158 2,110 149,238 33,416 14,714 25,653
27,077 3,473 1,849 57,222 11,548 11,685 13,258
10,577 587 429 15,242 5,653 7,386 11,657
78,297 13,118 9,518 84,140 47,164 38,155 123,438
4,148 119 155 13,815 1,452 6,142 2,361

37,615 3,509 1,977 105,043 20,850 19,075 54,719
30,444 1,171 1,431 67,111 32,173 28,211 102,10 6

204,539 34,947 15,988 485,658 119,543 91,4196 162,.677

1

2
3
4
5
6
7
8
9

10

.12



23
24

38
39
40
41
42
43
44
45
46
47
48
49
50
51
62
53

54

55
56

57
58

Receipts:
Gross sales 11 -----------------------------------------------------
Gross receipts from operations 12-------------------------
Interest on Government obligations (less an2ortlzabfW_Wo~;d_

premium):
Wholly taxable 13 ---------------------- -----------------------
Subject to surtax only it --------------------------------------
Wholly tax-exempt 'a -----------------------------------------

Other interest-------------------- T:--------------------------------
Rents 16----------------------------------------------------------
Royalties 17 ------------------------------------------------------
Excess of net short-term capital gain over net long-term capital

loss.18
Excess of net long-term capital gain over net short-term capital

loss.18
Net gain, sales other than capital assets 19 ------------------------
Dividends, domestic corporations 20------------------------------
Dividends, foreign corporations 21................................
Other receipts 22..................................................

Total compiled receipts 8 ---------------------------------------

Deductions:
Cost of goods sold 33 ----------------------------------------------
Cost of operations 23 ..............................................
Compensation of officers -----------------------------------------
Rent paid on business property----------------------------------
RepairS 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts--------------------------------------------------------
Interest paid -----------------------------------------------------
Taxes paid 25 - - - - - - - - - - --- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Contributions or gifts 26 ------------- 7----------------------------
Depreciation------------------------------------------------------
Depletion --------------------------------------------------------
Amortization 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Advertising ------------------------------------------------------
Amounts contributed under pension plans, etc.28-----------------
Net loss, sales other than capital assets 10 -------------------------
Other deductions 29-----------------------------------------------

Total compiled deductions -------------------------------------

Compiled net loss (37 less 54)-----------------------------------------
Deficit 4 (55 less 27) ---------------------------------------------------
Dividends paid; 5

Cash and assets other than own stock 0---------------------------
Corporation's own stock-----------------------------------------

For footnotes, see pp. 346-348.

36,577 36,412 22,260 26,619 25,158 26,011 10,759
207,367 16,459 8,500 358, 688 96,582 84,959 5,786

62 2 1 189 40 30 23
24 -------------- -------------- 8 4 .2 15

-------------- -------------- -------------- -------------- -------------- 18 1
209 13 5 1,040 158 179 82

2,729 2,235 114 3,744 1,883 926 540
1,193 3 68 486 240 352 44

12 39 -------------- 1 6 41 23

190 153 24 208 421 160 297

241 132 58 209 265 144 30
110 2 -------------- 1,245 241 67 377
57 -------------- -------------- 390 -------------- 1 3

12,066 873 164 4,912 4,213 3,171 624

259,837 56,323 31,194 397,739 129,211 116,061 18,604

24,765 24,719 15,453 17,973 14,938 17,285 7,989
143,249 7,031 6,417 271,629 47,808 43,844 2,370
18,591 3,924 2,994 12,855 5,753 11,164
6,274 4,424 1,094 12,004 7,279 4,523 455
1,248 832 174 1,655 2,767 1,309 227
1,011 175 209 1,019 337 456 168
1,174 490 184 6,591 1,381 969 768
2,923 1,156 559 4,862 4,644 1,866 708

21 12 4 12 25 19 12
7,094 3,137 684 9,045 8,360 3,531 1,127

-------------- -------------- -------------- -------------- 11 -------------- 25
8 4 1 758 86 32 --------------

2,132 533 355 11,383 3,172 2,064 200
4,050 154 10 3,005 96 168 11

161 205 56 132 441 354 1,015
61,037 12,612 5,973 82,118 47,725 41,368 7,662

273,738 59,408 34,167 435,041 144,823 128,052 24,415

13,901 3,085 2,973 37,302 15,612 12,891 5,811
13,901 3,085 2,973 37,302 15,012 12,909 6,812

179 28 6 9,391 115 74 377
55 -------------- 30 -------------- 5 25 --------------

23
24

38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
63

54

55
56

57
58



TA13LE 4-A.-Consolidated 46 corporation returns with balance sheets,' 1948, by major industrial groups, for all returns, returns with net income,
and returns with no net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,
compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating
1088 deduction, income tax, and compiled net profit less income tax; for returns with no balance sheets, in total only, the same items (except
assets and liabilities)

PART I.-ALL CONSOLIDATED RETURNS

[Money figures In thousands of dollars]

Number of returns 10 -----------------------------------
Number of subsidiaries 17 -------------------------------

Assets:
Cash 36---------------------------------------------
Notes and accounts receivable-----------------------

Less: Reserve for bad debts--------------------
Inventories -----------------------------------------
Investments, Government obligations 37 ------------
Other Investments 38 -------------------------------
Gross capital assets 39 (except land) -----------------

Less: Reserves----------------------------------
Land-----------------------------------------------
Other assets 40 .....................................

Total assets ." ------------------------------------

Liabilities:
Accounts payable----------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year-----------------------
Maturity I year or more-------------------------

Other liabilities 42----------------------------------

Capital stock, preferred ----------------------------
Capital stock. Common 43---------------------------

Surplus reserves------------------------------------
Sur lus and undivided profits 14--------------------I

Tess: Deficit 45.................................

Total liabilities 41-----------------------------

Returns with balance sheets, by maJor Industrial groups 7

Returns Agriculture, forestry, and.fishery Mining and quarrying
with noAll returns balance All
sheets Industrial Total agri- Farms and Total

groups culture,
forestry,

agricul-
tural Forestry Fishery Ining

anmd quar-
Metal

mining
Anthracite

mining
and fishery services rying

1,418 45 1,373 10 8 1 1 68 9 5
6,373 120 6,253 50 47 2 1 233 17 36

3,540,109 ----------- 3,540,109 29,507 29,364 129 14 54,952 12,668 8,584
4,799.884 ----------- 4,799,884 22,535 22,432 24 79 72,542 19,000 10,727

124,739 ----------- 124,739 400
4 866

400
45 852

----------- -----------
14

2,685
49 341

-----------
18 572

410
5 7753,565,681 ----------- 3,565,681 5, , ----------- : , , ,

3,581,916
8,125,050

-----------
-----------

3,581,916
8,125,050

43,909
18,699

43,909
18,490

-----------
206

-----------
3

25,237
192,741

7,553
8,762

3,649
28,040

31,160,923 ----------- 31,160,923 320,937 320,600 64 273 692,274 125,987 137,144
10,838,098

4
----------- 10,838,098

9 949
145,323

2 954
145,257

8502
----------- 66

4
287,451

6 563
87,466

186
53 178
1:549559,9 9 ----------- 55 ,

2421 223
,

11 627
,

11 622
-----------

1 4
,

16 524 2 423 1 4511,223,242 ----------- , , , , , , ,

45,593,917 ----------- 45,593,917 350,211 349,462 424 325 820,038 107,685 143,331

3,089,602 ----------- 3,089,602 20,870 20,774 ----------- 96 51, 685 9,343 91283

858,619 ----------- 858,619 2,852 2,745 ----------- 107 18, 6845 2,222 196
9,949,693 ----------- 9,949,693

6 700 591
7,135

36012
7,135

34112
-----------

10
-----------

9
215,42~3

29 409
10,564
1 214

43,047
5 9576,700,591

2891 877
----------- , ,

1 877 289
,

2 690
,

2 414 285
,
21417

,
642

,
10 034,,

34 4881
----------- , ,

11 034 488
,

209 308
,

209 096 180
------------

32
,

212 626 15 681
,

35 640,1,0
1,879,764

10 986 000

-----------
-----------

, ,
1,879,764

10 986 000

,
73,,578
29 056

,
73,578
28 862

-----------
113

-----------
81

36,621'
278 604

,
7,557

65 076

,
2,382

38 738, ,
782,129

-----------
-----------

, ,
782,129

,
71647

,
7,483 114

-----------

,
40,194

,
4,504

,
11946

45, 593Y 917
1

45,693,917
1

350,211
1

349,462 424
1

325 820,038 107,685
I

143,331

3
4
5
6
7
8
9

10
11
12

13

14

15
16
17
18
19
20
21
22

23



6

.24
26

Receipts:
Gross sales 11 ---------------------------------------
Gross receipts from operations 12....................
Interest on Government obligations (less amortiz-

able bond premium):
Wholly taxable 13 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Subject to surtax only It ------------------------
Wholly tax-exempt 15 ---------------------------

Other interest--------------------------------------
Rents 15--------------------------------------------
Royalties 17 ----------------------------------------
Excess of not short-term capital gain over net long-
term capital loss.18

Excess of net long-term capital gain over net short-
term capital loss.18

Net gain, sales other than capital assets 19 ----------
Dividends, domestic corporations 20----------------
Dividends, foreign corporations 21------------------
Other receipts 22------------------------------------

Total compiled receipts 8 -------------------------

Deductions:
Cost of goods sold 23--------------------------------
Cost of operations 28---------------------------------
Compensation of officers ----------------------------
Rent paid on business property --------------------
Re airs 24 - - - - - -- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
BaS debts------------------------------------------
Interest paid---------------------------------------
Taxes paid 26---------------------------------------
Contributions or gifts 16 -----------------------------
Depreciation---------------------------------------
Depletion------------------------------------------
Amortization 27 -------------------------------------
Advertising ----------------------------------------
Amounts contributed under pension plans, etc.28 ---
Net loss, sales other than capital assets 19 -----------
Other deductions 39---------------------------------

Total compiled deductions -----------------------

Compiled net profit or net loss (38 less 55)--------------
Net income or deficit 4 (56 less 28) ----------------------
Net operating loss deduction 20 -------------------------
Income tax 6 -------------------------------------------
Compiled net roflt less income tax (56 less 59)---------
Dividends paig: 8 1

Cash and assets other than own stock 6 -------------
Corporation's own stock ---------------------------

For footnotes, see pp. 346-348.

20,500,490 64,556 20,435,934 408,601 408,378 128 95 438,389 57,082 87,092
9,548,399 200,608 9,347,791 83,718 83,715 ----------- 3 47,486 1,359 10,023

46,779 198 46,681 3 3 ----------- ----------- 318 91 35
6,084 1 6,083 191 191 ----------- ----------- 20 16 4
5,501

178,807
-----------

817
5,591

177,990
30

699
30

597
-----------

2
-----------
-----------

3
1,107

-----------
223

1
206

262,241 1,279 260,962 1,181 1,175 6 ----------- 5,617 25 4,196
33,975 60 33,906 10 10 ----------- ----------- 3,926 64 1,903

663 1 662 ----------- --- ------- ----------- ----------- 27 ----------- 1

74,401 201 74,200 109 99 ----------- . 10 2,243 26

7,319
356,702

996
630

6,323
356,072

129
390

129
390

-----------
-----------

-----------
-----------

384
9,065

2
30

-----------
104

84,621 ----------- 84,621 2,766 2,766 ----------- ----------- 301 298 -----------
169,395 1,611 167,784 361 335 ----------- 26 4,678 .790 184

31,275,467 270,967 31,004,500 498,088 497,818 136 134 513,564 60,006 105,498

15,510,969 51,527 15,509,442 193,645 193,503 68 74 307,978 36,189 75,928
6,180,160 113,027 6,067,133 2,066 2,066 ----------- ----------- 24,784 805 6,386

132,178 1,378 130,800 322 304 11 7 4,028 354 556
455,708 1,845 453,863

'
14,788 14,788

14 595
-----------

2
-----------

1
3,972
9 373

258
208

1,608
5423425,596 1,145 424,451 14,598 , , ,

57,341 324 57,017 20 20 ----------- ----------- 390 1 ill
410,199 9,209 400,990 157 165 ----------- 2 6,341 177 1,186
870,906 21,843 849,063 9,281 9,272 5 4 13,663 3,627 2,251

9,177 72 9,105 6 6 ----------- ----------- 190 5 29
787,538 15,920 771,618 11,227 11,207 1 19 :18, 204 1,771 1,706
377,071 358 376,713 18 18 ----------- ----------- 29,655 3,803 1,058

5,201 ----------- 5,201 ----------- ----------- ----------- ----------- -----------
-----------

-----------
229,373 887 228,486 1,651 1,651 ----------- ----------- 811 2 525
137,489 3,734 133,755 1,228 1,228 ----------- ----------- 564 68 -----------
27,351 101 27,250 ----------- ----------- ----------- ----------- 3,346 12 -----------

3,097,351 26,098 3,071,263 156,722 156,683 22 17 33,260 1,749 3,921

28,763,608 247,458 28,516.150 405,729 405,406 109 124 456,569 49,029 00,796

2,611,859 23,509 2,488,350 92,359 92,322 27 10 57,005 10,977 5,702
2,506,268 23,509 2,482,759 92,329 92,292 27 10 57,002 10,077 5,701

23,100 166 23,024 140 140 ----------- ----------- 565 501 3
880.543 9,902 870,641 30,919 30,909 8 2 17,966 3,416 . 2,174

1,631,316 13,607 1,617,709 61,440 61,413 19 8 39,039 7,561 3,528

1,020,020 22,023 997,997 35,3
.
73 35,370 ----------- 3 29,177 4,645 4,037

130,833 ----------- 130,833 ----------- ----------- ----------- ----------- -----------
----------- -----------

24
25



TABLP, 4-A.-Consolidated 11 corporation returns with balance sheets,' 1948, by major industrial groups, for all returns, returns with net income,
and returns with no net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled. deductions,
compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net snc.ome:. Net operating
loss deduction, income tax, and compiled net profit less income tax; for returns with no balance sheets, in iotal only,' the same items (except
assets and liabilities) -Continued

1
2

3
4
5
6
7
8
9

10
11
12

13

PART I.-ALL CONSOLIDATED RETURNS-Continued

(Money figures in thousands of dollars]

Returns with balance sheets, by maJor industrial groups 7-Continued.

Mining and quarrying-Continued Manufacturing

Bitumi-
nous

Crude
petro- Nonmetal- Construe-

tion Total Food and Tobacco Textile-
Apparel

and
coal and leum and lic mining

and manu- Bever-
ages kindred mauu- mill products

lignite naturalgas facturing products factures products made from
mining production quarrying fabrics

17 28 9 52 425 16 32 1 21 31
65 81 34 137 1,682 48 225 2 48 69

15,735 17,151 814 20,259 1,357,267 4,365 60,166 3 6,912 1,395
10,586 29,514 2,715 54,105 2,057,016 18,671 57,692 7 11,655 5,051

282
5,001

1,961
17,539

32
2,454

249
7,067

65,807
2,606,603

278
6,184

4,174
121,519

-----------
45

776
31,020

160
6,353

13,139 865 31 1,387 1,126,545
2

47,391
7 404

6,953
24013

----------- 1,706
5 100

271
957121,264 32,228 2,447 18,934 2,6 7,770 , , ----------- ,

77,757 337,113 14,273 49,450 13,401,739 37,597 308,545 104 37,304 4,455
33,069 110.,710 3,028 12,485 6,515,367 13,950 120,381 69 10,933 2,274
1,047 3,638 149 3,242 228,117 2,747 6,973 48 703 88
1,694 10,492 458 6, 74~ 241,079 1,621 4,706 ----------- 2,909 386

212,872 335,869 20,281 148,45 3 17,064,962 11 1,752 455,239 138 .86,600 16,532

10,220 22,013 826 30,121 1,621,376 9,904 43,266 5
.
5 6,785 3,415

4,843 10,292 1,092 7,921 123,122 2,667 8,856 43 2,721 1,915
7,488 149,985 4,349 29,158 2,218,860 6,757 93,184 ----------- 6,563 953
6,344 14,979 915 15,6~2 1,150,447 61,079 20,367 ----------- 11,987 1,164
1,841

97,245
1,849

60,708
2,953
3,352

4,743
18,619

850,598
4,875,758

3,310
10,479

8,646
81,953

-----------
100

'10, 102
12,756

2,105
2,936

16,334 9,628 720 7,950 1,023,353 995 51,096 ----------- 4,808 25
71,326 95,728 7,736 38,334 5,364,890 51,868 160,012

12 141
-----------

60
38,318
8 440

4,162
1432,769 29,313 1,662 4,0 163,445 35,307 , 1

212, 872 1 335,869 20,281 148,453 17,064,962 111,752 455,239 138 85,600 16,532

Number of returns 10 -----------------------------------
Number of subsidiaries 47-------------------------------

Assets:
Cash 36 ---------------------------------------------
Notes and accounts receivable -------------:--------

Less: Reserve for bad debts --------------------
Inventories-----------------------------------------
Investments, Government obligations 37 ............

Other investments 38 -------------------------------
Gross capital assets 39 (except land)-----------------

Less: Reserves---------------------------------
Land-----------------------------------------------
Other assets 10 ------------- m------------------------

Total assets 41 ------------------------------------

Liabilities:
Accounts payable -----------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year-----------------------
Maturity 1 year or more------------------------

Other liabilities 42----------------------------------

Capital stock, preferred -----------------------------
Capital stock, Common 43---------------------------

Surplus reserves------------------------------------
Surplus and undivided profits 44 - - - - - - - - - - - - - - - - - - - -

Less: Deficit 0---------------------------------

Total liabilities 41-----------------------------

3
4
5
6
7
8
9

10
11
12

n

C)



24
25

26
27
28
29
30
31
32

33

34
35
36
37

38

Receipts:
Gross sales 11 ---------------------------------------
Gross receipts from operations 12--------------------
Interest on Government obligations (less amortiz-

able bond premium):
Wholly taxable Is -------------------------------
Subject to surtax only 14 . . . . . . . . . . . . . . . . . . . . . . . .
Wholly tax-exempt 15 --------------------------

Other interest--------------------------------------
Rents 10--------------------------------------------
Royalties 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess of net short-term capital gain over net long-
term capital loss.'s

Excess of net long-term capital gain over net short-
term capital loss.18

Net gain, sales other than capital assets 19 ----------
Dividends, domestic corporations 20----------------
Dividends, foreign corporations 21 ------------------
Other receipts 22. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 8 -------------------------

Deductions:
Cost of goods sold 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 23. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers---------------------------
Rent paid on business property--------------------
Repairs 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts ------------------------------------------
Interest paid---------------------------------------
Taxes pai.d 25 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Contributions or gifts 26----------------------------
Depreciation---------------------------------------
Depletion ------------------------------------------
Amortization 27-------------------------------------
Advertising ----------------------------------------
Amounts contributed under pension plans, ete.28 ---
Net loss, sales other than capital assets 10 -----------
Other deductions 29---------------------------------

Total compiled deductions ------------------------

Compiled net profit or net loss (38 less 55) --------------
Net income or deficit 4 (56 less 28)----------------------
Net operating loss deduction 30 -------------------------
Income tax 5 -------------------------------------------
Compiled net profit less income tax (56 less 59) ---------
Dividends paid: 6

Cash and assets other than own stock 8 -------------
Corporation's own stock------ ---------------------

For footnotes, see pp. 346-348.

102,804 180,450 10,862 14,340 17,707,664 62,383 1,522,010 42 157,918 43,625
15,596 18,640 968 201,818 1,317,471 2,925 3,825 ----------- 573 228

129 62 1 40 14,361 350 78 ----------- 41 8
----------- ----------- ----------- ----------- 439 37 7 ----------- 6 -----------

2 ----------- ----------- 7 352 26 26 ----------- 10 -----------
110 549 19 97 34,454 213 4,288 ----------- 107 5
593 718 85 1,994 76,364 203 647 ----------- 396 54
901 1,057 1 S6 18,514 5 11 ----------- 88 14

----------- 26 ----------- 8 258 7 136 ----------- ----------- -----------

297 1,002 69 535 47,916 648 .2,380 ----------- 306 271

38 245, go 134 1,522 618 62 ----------- 1 5
7,118 1,767 46 634 210,074 299 127 ----------- 45 -----------

3 ----------- ----------- 73 ' 62,641 1 484 ----------- 342 -----------
634 2,972 98 2,556 78,910 572 7,932 1 635 142

128,315 207,497 12,248 222,272 19,570,949 68,287 1,542,013 43 160,468 44,352

74,354 114,468 7,039 11,976 13,537,055 30,897 1,242,810 29 123,290 36,212
8,634 8,299 661 165,791 985,805 35 1,453 ----------- 274 181
1,196 1,688 234 4,981 60,928 1,298 5,884 2 1,917 1,121

656 1,404 46 813 92,511 156 5,619 3 1,156 333
3,092 2,241 290 2,217 370,476 925 16,518 ----------- 1,493 80

37 19 222 145 19,652 65 2,119 ----------- 151 84
1,206 3,591 181 1,295 90,436 681 7,493 1 1,047 92
2,995 4,297 493 2,102 366,657 17,264 11,487 11 2,499 490

23 128 5 42 5,039 7 319 ----------- 143 27
4,364 9,658 615 3,919 422,355 1,931 17,676 5 2,290 204
3,487 20,016 391 46 329,442 ----------- 86 ----------- ----------- 2

----------- ----------- ----------- ----------- 1,428 13 ----------- ----------- ----------- -----------
148 107 29 427 159,763 3,407 21,435 1 1,967 423
122 374 ----------- 354 91,593 3 1,536 ----------- 29 18

3,234 57 43 135 4,766 200 270 ----------- - 2,826 6
8,972 17,228 1,390 12,340, 1,423,212 12,194 159,467 12 11,135 5,116

112,520 183,575 11,639 206,643 17,961,118 69,076 1,404,172 64 150,217 44,389

15,795 23,922 609 15,629 1,609,831 38789 47,841 33 21 10,251 83 37
15,793 23,922 609 15,622 1,609,479 88 815 47,815 83 21 10,241 3337

----------- 61 ----------- 522 6,342 ----------- 44 ----------- 92 18
3,993 8,125 258 6,323 572,179 go 22,222 ----------- 4,640 173

11,802 15,797 351 9,306 1,037,652 84 888 25,619 34 21 5,611 34 210

10,359 9,876 260 4,925 556,092 637 15,176 ----------- 3,114 55
----------- ----------- ----------- 24 128,438 ----------- 300 ----------- ----------- -----------

24
25

~_A
00



TABLP, 4-A.-Consolidated 45 corporation returns with balance sheets,' 1948, by major industrial groups, for all returns, returns with net income,
and returns with no net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,
compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating
loss deduction income tax, and compiled net profit less income tax; for returns with no balance sheets, in total only, the same items (except
assets and lia6ilities)-Continued

PART L-ALL CONSOLIDATED RETURNS-Continued

(Money figures in thousands of dollars]

I
2

a
4
5
6
7
8
9

10
11
12

13

14

15
16
17
18
19
20
21
22

23

Number ofreturns 10 -----------------------------------
Number of subsidiaries 17-------------------------------

Assets:
Cash 36 ---------------------------------------------
Notes and accounts receivable ----------------------

Less: Reserve for bad debts--------------------
Inventories-----------------------------------------
Investments. Government obligations 87 ------------
Other investments 38 -------------------------------
Gross capital assets 80 (except land)-----------------

Less: Reserves ---------------------------------
Land-----------------------------------------------
Other assets 40--------------------------------------

Total assets 41 ------------------------------------

Liabilities:
Accounts payable----------------------------------
Bonds, notes; mortgages payable:

Maturity less than I year-----------------------
Maturity 1 year or more ------------------------

Other liabilities 42 - - - - - - - - - - - - - -- - - - - - - - - - - - - - - - - - - -

Capital stock, preferred ----------------------------
Capital stock, common 43 - - - - - - - - - - - - - - - - - - - - - - - - - - -

Surplus reserves------------------------------------
Surplus and undivided profits 44....................

Less: Deficit 15 ---------------------------------

Total liabilities 41-----------------------------

Returns with balance sheets, by major Industrial groups ?-Continued

Manufaettiiing-Continued

Lumber
and wood Furniture Paper

and
Printing,
publish- Chemicals Petroleum Rubber Leather

Stone,
clay, Primary

products,
except

and
fixtures allied ing, and

allied
and allied
products

and coal
products products and

products
and
glass

metal
industries

furniture products Industries products

14 7 6 36 43 15 5 5 15 21
22 8 11 121 181 279 7 27 34 .204

1,431 1,658 3,024 24,440 42,203 635,551 709 1,254 1,19.3 331,267
3,782 2,282 3,010 39,672 69,539 1,165,386 1,448 2,705 3,638 385,367

31 94 61 2,393 1,404 35,953 76 27 168 13,657
5,669 7,738 4,032 20,814 143,749 1,008,934 1,633 5,771 4,412 658,294

149 39 356 12,703 41,496 261,867 461 260 267 575,275
2,214 144 3,139 19,248 63,990 2,036,947 174 1,960 2,325 140,093

16,448 7,216 20,901 124,598 288,614 7,022,870 9,041 5,289 20 088 4,730,490
3,068 3,066 9,865 35,331 131,124 3,205,075 5,574 2,173 6:966 2,655,517

493 827 228 10,285 9,933 164,359 2,133 152 571 5,778
456 564 542 5,060 13.393. 78,144 303 799 682 79,211

27,543 17,308 25,306 219,096 540,388 9,133,030 10,252 15,990 26,042 4,236,607

2,148 1,201 1,325 20,821 22,601 1,056,141 623 1,759 2,501 303,472

1,527 5,134 668 5,703 7,086 29,846 32 1,524 903 2,554
5,124 249 2,532 36,645 116,948 1,495,190 855 1,255 8,297 269,618
1,379 487 1,488 16,092 54,453 351,003 1,037 342 1,386 404,067
1,050 400 425 25,886 2% 595 196,299 302 3,243 2,834 615,819
3,423 7,411 5,694 12,618 138,766 2,658,669 306 3,207 7,175 1,421,099
342 560 3,669 7,409 18.168 512,744 25 962 657 201,827

12,775 1,916 9,505 101,024 161,427 2,833,138 7,072 4,218 12,322 1,118,188
225 60 ----------- 7,102 1,646 ----------- ----------- 520 9,933 37

_21i, 543 17,308
1

25,306 219,096, 540,388 9,133,030
1

10,252
1

15,990 26,042
~1

4, 236,607'

I
2

00



24
25

39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54

55

56
57
58
59
60

61
62

Receipts:
Gross sales It ---------------------------------------
Gross receipts from opera

'
tions Is--------------------

Interest on Government obligations (less amortiz-
able bond premium):
Wholly taxable 13 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Subject to surtax only 14~-----------------------
Wholly tax-exempt 15 ---------------------------

Other interest --------------------------------------
Rents 16 --------------------------------------------
Royaltles'17 ----------------------------------------
Excess of net short-term capital gain over net long-
term capital loss.18

Excess of net long-term capital gain over net short-
term capital loss.18

Net gain, sales other than capital assets 19----------
Dividends, domestic corporations 20- - - - - - - - - - - - - - - -
Dividends, foreign corporations 21------------------
Other receipts 22. . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 8 -------------------------

Deductions:
Cost of goods sold 23--------------------------------
Cost of operations 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Compensation of offlcers ------------------------ 7--
Rent paid on business property --------------------
Repairs 24------------------------------------------
Bad debts------------------------------------------
Interest paid---------------------------------------
Taxes paid 25---------- ----------------------------
Contributions or gifts 25............................
Depreciation---------------------------------------
Depletion ------------------------------------------
Amortization 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Advertising
Amounts
Net loss, sales other than capital assets 19-----------
Other deductions 29. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions -----------------------

Compiled net profit or net loss (38 less 65) --------------
Net Income or deficit 4 (56 less 28) ----------------------
Net operating loss deduction 30 -------------------------
Income tax 5 -------------------------------------------
Compiled net profit less income tax (56 less 59) ---------
Dividends paid: 5

Cash and assets other than own stock 6 -------------
Corporation's own stock ---------------------------

For footnotes, see pp. 346-348.

32,477 25" 113 28,787 241,819 737, 54~ 8,205,366 16,237 21,695 32,281 4,491,407
224 117 2,933 21,741 16,045 450,096 639 ----------- 254 579,617

----------- ----------- 39 174 223 4,809 7 6 8 6,116
----------- ----------- ----------- 25 2 241 ----------- ----------- ----------- 61

5 ---------- ----------- 9 0 145 ----------- ----------- ----------- 95
42 5 81 497 660 4,270 10 4 5 16,621

214 11 48 4,190 2,666 49,666 1 52 20 12,694
----------- 20 8 1,625 1,835 8,361 ----------- 11 24 3,251

2 ----------- ----------- ----------- 47 15 ----------- ----------- ----------- 8

611 70 14 1,644 850 27,255 6 230 192 3,813

1 ----------- ----------- 1 422 247 is 9 17 59
94 ----------- 48 1,295

3
1,103
2 519

194,992
44 556

----------- 7 10 8,728
8 872-----------

180
-----------

188
-----------

271 2,203
,

1,927
,

41,518
-----\------

24
-----------

81
-----------

288
,

11,351

33,850 25,524 32,229 275,226 765,855 9,031,537 16,930 22,095 33,099 5,142,693

25,116 21,572 22,632 163,223 453,976 6,255,819 13,279 15,463 25,343 3,545,442
35

524
-----------

399
-----------

575
14,747
3,140

8,790
6,465

325,862
9,179

-----------
276

-----------
392

215
640

434,046
11,833

184 213 69 2,511 3,563 43,059 54 854 137 17,329
178 71 738 1,257 9,798 168,302 357 46 396 127,235

13 28 13-, 2,984 824 8,344 10 23 100 2,653
252 167 182 1,312 3,174 43,393 81 131 301 21,320
481 419 321 4,297 31,089 157,413 1,432 332 479 103,164

41 1 17 250 180 1,636 5 8 11 1,174
832 357 558 4,094 10,714 216,406 440 204 1,200 117,604

----------- ----------- ----------- 556 281,271 ----------- ----------- 11 46,288
----------- ----------- 27 550 ----------- ----------- ----------- 836

52 288 503 1,425 66,233 29,843 110 794 115 10,403
32 ----------- 15 1,580 4,390 52,519 16 45 100 17,923

1 11 205 430 255 ----------- 25 4
4,691 3,879 6,714 56,526 128,555 621,917 1,898 3,507 3,499 153,966

33,073 27,394 31,328 257,357 728,539 8,215,943 18,213 21,799 .32,572 4,611,220

777 83 1,870 901 17,869 37,316 815,594 83 1,274 296 527 531,463
772 88 1,870 901 17,860 37,307 815,449 381,274 296 527 631,368

17 ----------- ----------- 923 825 ----------- 2 ----------- 65 343
605 67 431 6,697 16,360 254,812 2 136 324 199,762
172 34 1,937 470 11,172 20,956 560,782 841,276 160 203 332,701

267 44 253 12,263 16,188 309,105 44 275 272 140,836
----------- ----------- 250 2 9,000 113,589 ----------- ----------- 799 78

24
25

00
CAD



TABLE 4-A.- Consolidated 16 corporation returns with balance sheets,' 1948, by major industrial groups, for all returns, returns with net income,
and returns with no net income: Number of returns, number of'subsidiaries, assets and liabilities, compiled receipts, compiled deductions,
compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating
loss deduction, income tax, and compiled net prbfit less income tax; for returns with no balance sheets, in total only, the same items (except
assets and liabilities) -Continued

PART I.-ALL CONSOLIDATED RETURNS-Continued

[Money figures in thousands of dollars]

1
2

14

15
16
17
18
19.
20
21
22

23

Number of returns 10 -----------------------------------
Number of subsidiaries 17 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Assets:
Cash 26---------------------------------------------
Notes and accounts receivable ----------------------

Less: Reserve for bad debts--------------------
Inventories ----------------------------------------
Investments, Government obligations 37 . . . . . . . . . . . .
Other investments 39 -------------------------------
Gross capital assets 39 (except land) -----------------

Less: Reserves --------------------------------
Land----------------------------------------------
Other assets 40--------------------------------------

Total assets 11 -----------------------------------

Liabilities:
Accounts payable---------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year----------------------

Maturity 1 year or more -----------------------

Other liabilities 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock, preferred ---------------------------

Capital stock, common 43--------------------------

Surplus reserves-----------------------------------

Surplus and undivided profits 41 -------------------

Less: Deficit 45--------------------------------

ToW liabi Ii tie S 41 - - - - - - - - - - - - - - - - - - - -

Returns with balance sheets, by major industrial groups 7-Continued

Manufacturing-Continued Public tilities

Fabricated Scientiflc
metal

products
Machinery,

except Transpor- Motor ve-
instru-
ments;,

except
Ordnance

transpor-
tation

Electrical
machinery

tation
equipment,

hicles and
equipment,

Ordnance
and

photo-
graphic

Other
manufac-

Total
public Transpor-

tation,
machinery, equipment and

equipment
except
motor except accessories

.
equip- turing utilities

and trans-
portation

and
electrical

vehicles electrical ment;
watches,

equipment clocks

27 37 23 17 9 2 12 30 169 117

35 123 72 44 25 .3 56 48 1,143 606

2577 91,944 27,473 67, 221 37,149 442 7,363 2,847 790,642 494,730,
05510 104,568 25,031 95,977 27,192 1,220 11,288 11,780 502 853 330,791,
702

20 276
3,368

202 566
1,014
50,868

304
176,267

308
96,196

28
1,902

595
18,593

246
13,768

17:725
483,728

2,372
294,433,

2,227
7901

,
106,906

29427
1,142

262,619
65,129
17,955

70
7,691

-----------
139

1,005
8,329

873
5,018

235 010
3, 593: 794

146,613
2,227,937,

13542
,

202,391 69,085 306,459 109,642 8,315 13,665 16,481 15,617,538 9,592,746,
42820 66,106 22,202 143,460 42,084 3,698 5,493 6,530 3,443,293 2,081,778,

1 034 6,971 627 7,475 2,611 28 505 3,548 80,432 41,265,
1,279 9,571 6,417 26,523 5,254 608 1,314 1,337 680,671 487,670

64,923 682,737 420,046 619,242 243,413 8,928 55,974 48,876 18,523,650 11,532,035

3,779 38,985 11,929 58,952 23,267 869 2,354 5,227 677,478 538,167

7742 13,302 9,790 8,312 8,422 440 5,721 3,182 172,096 27,375,
3264 39,647 45,309 28,100 35,398 1,035 9,344 11,531 6,624,129 4,267,134,

5 797 92,665 27,937 62,978 23,805 1,833 4,696 4,405 1,499,682 1,129,247,
2 891 39,229 7,456 2,606 125 174 2,390 2,711 828,175 259,724,
96217 142,204 148,937 161,325 15,980 301 10'6061 1,8511 5,054,599 2,969,681,
4252 99,085 36,892 65,966 91254 320 1,424 4,810 386,611 66,800,
49326 222,297 144,147 289,217 130,578 3,956 20,201 12,056 3,624,852 2,549,873,

1,524 4,677 12,351 58,214 3,416 ----------- 762 6,897 343,972 275,966

64,923 1 682,737 420,046 619,242 243,413 8,928 55,974 48,876 18, 523,650 11, 532,035

1
2

14

15
16
17
18
19
20
21
22

23

00



24
25

39
40
41
42
43
44
45
46
47
48
40
60
51
62
53
54

55

66
67
68
59
60

61
62

Receipts:
Gross sales 11 ---------------------------------------
Gross receipts from operations 12 . . . . . . . . . . . . . . . . . . . .

Interest on Government obligations (less amortiz-
able bond premium):
Wholly taxable 13-------------------------------
Subject to surtax only 14------------------------
Wholly tax-exempt 15 ---------------------------

Other interest--------------------------------------
Rents 16 --------------------------------------------
Royalties 17 ----------------------------------------
Excess of net short-term capital gain over net long-
term capital loss.18

Excess of net long-term capital gain over net short-
term capital loss.'s

Net gain,-sales other than capital assests 19---------
Dividends, domestic corporations 20----------------
Dividends, foreign corporations 21------------------
Other receipts 22....................................

Total compiled receipts 8 -------------------------

Deductions:
Cost of goods sold 23--------------------------------
Cost of operations 23 ................................
Compensation of officers
Rent paid on business property --------------------
Repairs 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts---------------------- i
Interest paid---------------------------------------
Taxes paid 25.......................................

Contributions or gifts 26----------------------------
Depreciation---------------------------------------
Depletion ------------------------------------------
Amortization 27

Advertising ----------------------------------------
Amounts contributed under pension plans, ete.28--__
Net loss, sales other than capital assets 19
Other deductions 29 - - - --- - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total compiled deductions-----------------------

Compiled net profit or net loss (38 less 55) --------------
Net income or deficit 4 (56 less 28) ----------------------
Net operating loss deduction 30 -------------------------
Income tax 5 -------------------------------------------
Compiled net profit less income tax (56 less 59) ---------
Dividends paid: 6

Cash and assets other than own stock 6 -------------
Corporation's own stock ---------------------------

For footnotes, see pp. 346-348,

82,538 720,848 207,063 421,683 525,487 12,470 66,272 52,596 148,669 111,616
2,520 3,702 7,487 222,745 362 170 767 501 5,991,496 4,433,533

17 1,379 16 1,045 1 ----------- 29 15 5,641 4,063
1
3

57
11

----------- 11
5

----------- ----------- ----------- 1 110 95

50 1,226
-----------

4,597 626
-----------

603
-----------
-----------

-----------
419

8
125

162
40,081

75
20,666

96 2,005 1,949 976 73 34 49 320 116,949 107,81221 419 1,564 1,169 11 ---------- 8 69 4,097 3,147----------- 38 ----------- 2 ----------- ----------- ----------- 3 9 7

64 475 3,241 5,636 108 1 13 88 6,588 4,580

5 48 5 3 ----------- ----------- ----------- 4 746 571
6 263 850 1,531 407 32 116 121 92,370 43,073

18 1,365 4,300 73 ----------- ----------- ----------- 108 10,325 4,806
443 2,678 2,612 2,881 998 132. 1,066 796 19,110 13,042

85,782 734,514 233,684 658,386 528,050 12,839 68,739 54,755 6,436,353 4,747,086

61 352 438,113 181,105 365,863 423,753 9,865 47,770 34,131 125,484 98,534
2,004 1,226 ----------- 196,857 ----------- 80 ----------- ----------- 4,345,540 3,473,227
1,709 6,346 1,913 2,766 1,594 292 1,165 1,498 15,810 8,520

459 5,467 2,951 2,479 4,416 14 814 681 259f387 246 371
576 19,575 2,046 8,829 11,161 353 170 363 2,536

,
2,223

134 600 320 398 169 14 203 403 3,479 1,059
301 1,958 4,679 1,478 1,353 46 678 316 239,015 151,235

1,141 12,207 4,261 10,907 4,972 183 879 929 381,141 256,628
90 827 73 144 41 2 8 35 2,218 600

1,769 10,754 4,550 12,015 16,850 153 914 835 269,352 149,882
49 227 286 10 ----------- ----------- ----------- 14 15,595 1,124
1

863
-----------

5,523
1

2,274
-----------

1,982
-----------

8,527
-----------

282
-----------

1,808 -----------1,505
3,773

15,717
3,773

10,350
72 7,209 734 4,438 271 ----------- 593 '70 28,007 8,513
29 173 138 148 2 ----------- 11 32 11,260 5,084

10,977 120,955 29,431 31,945 34,167 1,322 11,305 11,034 244,343 125,754

81,526 631,160 234,762 640,259 507,276 12,606 66,327 51,846 5,962,657 4,542,886

41256 103,354 33 1, 078' 18,127 20,774 233 2,412 2,909 473,696 204,200
41253 103,343 33 1,078 18,122 20,774 233 2,412 2,901 473,534 204,125

25 2,213 213 5 937 ----------- 25 595 5,261 5,021
1,731 41,631

-
1,916 10,013 8,948 88 1,132 1,390 161,091 73,108

2,525 61,723 34 2,994 8,114 11,826 145 1,280 1,519 312,605 131,092

11183 26,419 811 24,928 2,243 7 1,258 714 242,702 56,658
34 3,558 450 ----------- ----------- ----------- ----------- 378 1,581 -----------

24
25

~_A
00
(;;I



TABLim 4-A.- Consolidated 40 corporation returns with balance sheets,' 1948, by major industrial groups, for all returns, returns with net income,
and returns with no net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,
compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend;. also, for returns with net income: Net operating
loss deduction, income tax, and compiled net profit less income tax; for returns with no balance sheets, in total only, the same items (except
assets and liabilitie8)-Continued

1
2

14

is
16
17
18
19
20
21
22

23'

PART I.-ALL CONSOLIDATED RETURNS-Continued

[Money figures in thousands of dollars]

Number of returns 10 ----------------------------------
Number of subsidiaries ff - - -- - - - - - - -- - - - - - - - - - - - - - - - - - -

Assets:
Cash 35 -------------------
Notes and accounts recclvW1;fW ---------------------

Less: Reserve for bad debts--------------------
Inventories-----------------------------------------
Investments, Government obligations 37------------
Other investments 38-------------------------------
Gross capital assets 89 (except land)-----------------

Less: Reserves ---------------------------------
Land-----------------------------------------------
Other assets 40 --------------------------------------

Total assets 41------------------------------------

Liabilities:
Accounts payable----------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year-----------------------
Maturity I year or more ------------------

Other liabilities 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Capital stock, preferred ----------------------------
Capital stock, Common 43...........................

Surplus reserves------------------------------------
Surplus and undivided profits 41....................

Less: Deficit 45---------------------------------

Total liabilities 41.............................

Returns with balance sheets, by major industrial groups 7-Continued

Public utilities-Continued Trade

Wholesale Retail

Commu- Electric
and gas

Other
public Total

nication utilities utilities trade Total Commis- Other Total General
whole- sion mer- whole- retail Food merchan.

sale chants salers dise

7 41 4 279 126 11 115 116 8 14
39 357 141 957 263 17 246 627 12 123

8,648 278,350 8,914 90,322 32,035 413 31,622 55,702 470 8,764
10,642 157,288 4,232 122,962 63,062 773 62,289 49,339 1,003 19,301

324 15,029 --------- 4,391 1,082 4 1,078 2,780 24 1,077
4,292 182,590 2,413 215,$01 88,268 312 87,956 117,430 1,171 23,377
1,439
8,526

86,958
1,341,667

-----------
15,664

28,814
80,076

10,072
54,788

-----------
1,476

10,072
53,312

18,100
20,744

74
419

5,352
623

116,226 5,712,094 196,472 277,204 113,460 3,173 110, 287' 145,359 2,319 22,040
54,710 1,284,057 22,748 124,124 56,289 917 55,372 63,490 1,168 5,951
1,412
3

37,753
309

2
7 385

17,834
1840

6,709
5 853

-----------
06

5,709
5 757

11,728
44813

371
162

391
1 861,307 182, , 2 , , , , ,

99,358 6,679,923 212,334 724,682 315,876 5,322 310,554 365,580 4,787 74,681_

5,620 132,781 910 93,368 61,193 419 50,774 34,204 1,378 3,004

729 143,938 54 42,468 28,624 186 28,438 10,490 231 856
34,515 2,189,873 132,607 101,141 27,559 567 26,992 69,308 498 13,294
10,676 344.322 15,437 60,098 22,655 249 22,406 34,987 322 11,442
6,825

3635
529,918

2 329065
31,708
14 226

50,160
971127

30,475
71 286

-----------
2 278

30,475
69 008

14,752
53 276

632
867

1,001
8 259, , , , , , , , , ,

2,508 312,957 4,346 36,194 13,755 376 13,379 16,547 56 4,208
33,146 1,028,661 13,172 266,969 90,856 1,654 89,3.02 165,551 851 32,976

24 67,856 126 54,587 20,527 307 20,220 33,131 41

99,358 6,679,923 212,334 724,682
I

315 876
~y_Wq~ 1 6,322====~ 310,554~1 365 580

_~l~-
4,787 74,681

L-L

60

3
4

6
7
8
9

10
11
12

13

t-

14 ba
is
16
17
18
19
20
21
22

23



24
25

to
0~0 26
oo27
0028

29
30
31
32

33

34
35
36
37

38

Receipts:
Gross sales 11 ---------------------------------------
Gross receipts from operations 12....................

Interest on Government obligations (less amortiz-
able bond premium):
Wholly taxable 13-------------------------------
Subject to surtax only I'------------------------
Wholly tax-exempt 15 --------------------------

Other interest --------------------------------------
Rents 10 --------------------------------------------
Royalties 17----------------------------------------
Excess of net short-term capital gain over net long.
term capital loss.18

Excess of net long-term capital gain over net short-
term capital loss.'s

Net gain, sales other than capital assets 10 ----------
Dividends, domestic corporations 20................
Dividends, foreign corporations 21 ------------------
Other receipts 22....................................

Total compiled receipts 8-------------------------

Deductions:
Cost of goods sold 23 --------------------------------
Cost of operations 23 ...............................
Compensation of officers ---------------------------
Rent paid on business property --------------------
Repairs 24------------------------------------------
Bad debts------------------------------------------
Interest paid---------------------------------------
Taxes paid 25

---------------------------------------Contributions or gifts 30----------------------------
Depreciation---------------------------------------
Depletion ------------------------------------------
Amortization 27 .....................................
Advertising----------------------------- ----------
Amounts contributed under pension plans, etC.28_ __
Net loss, sales other than capital assets 19 -----------
Other deductions 29---------------------------------

Total compiled deductions -----------------------

Compiled not profit or net loss (38 less 65)
--------------Net income or deficit 4 (56 less 28)----------------------

Net operating loss deduction 80 -------------------------
Income tax 8 -------------------------------------------
Compiled net profit less income tax (56 less 59)---------
Dividends paid: 6

Cash and assets other than own stock 0 -------------
Corporation's own stock---------------------------

For footnotes, see pp. 346-348,

1,824 35,229 ----------- 1,660,439 766,240 19,248 746,992 931,504 16,362 166,061
40,068 1,495,938 21,957 36,276 24,356 1,550 22,707 6,200 ----------- 1,361

15 1,563 ----------- 346 219 ----------- 219 127 ----------- 40,
----------- 15 ----------- 24 17 ----------- 17 7 ----------- -----------

1 15 71 21 10 ----------- 10 11 ----------- -----------
314 19,101 ----------- 1 633 529 2 527 935 19 384

28 9,109 ----------- 11: 176 777 41 736 9,996 75 3,368
4 946 ---------- 659 430 87 343 03 ----------- -----------

----------- 2 ----------- 55 2 ----------- 2 2 ----------- 2

89 372 1,547 3,578 1,884 24 1,860 1,389 274 11

----------- 175 ----------- 149 99 2 97 47 18 11
182 47,456 1,659 3,020 2,745 74 2,671 257 41 2

-----------
158

B, 519
5,197

-----------
713

4,539
23" 068

4,147
4,231

-----------
38

4,147
4,193

392
18,655

-----------
124

-----------
3, 597

42,683 1,620,637 25,947 1,744,983 805,686 21,075 784,611 869,615 16,913 175,737

1,511 25,439 ----------- 1,291,482 675,030 18,358 656,672 564,081 13,238 116,472
25,984 835,537 10,792 18,265

4 30
15,625
6 987

28
305

15,597
6 682

640
6 709

-----------
151

63
1 494298

4941
6,992

11 522
----------- 1 ,7

76639
,

2 797 86
,

2 711
,

36 593 112
,

81851 , ----------- , , , , ,

27 286 ----------- 10,743 4,789 10 4,779 5,551 50 1,004
101 2,303 16 2,808 1,221 6 1,215 1,306 17 464

1,547 81,948 4,285 6,163 2,710 44 2,666 3,089 71 688
2,937 118,901 2,675 18,239 4,120 78 4,042 13,525 479 1,895

9 1,609 ----------- 486 137 10 127 338 2 99
2,892 114,543 2,035 14,990 4,877 83 4,794 9,221 168 1,241

----------- 14,471 ----------- 930 818 30 788 81 ----------- -----------
-----------

105
611

-----------
5,253

18 697

-----------
-----------

186

-----------
16,717

7941

-----------
2,512

772

-----------
104

-----------
2,408

772

-----------
13,800

1 011

-----------
148

45

-----------
5,879

323
-----------

,
6,175 1

,
810 191

-----------
----------- 191

,
542 252 28

4,154 113,899 536 258,753 59,515 1,742 57,773 188,977 2,531 32,6951

41,670 1,357,575 20,526 1,696,676 782,100 20,884 761,216 846,364 17,264 168,163'

1,013 263,062 5,421 48,307 23,586 191 23,395 23,251 83-351 79574-
1,012 263,047 5,350 48,286 23,576 191 23,385 23,240 $8361 7,674

35 204 1 184 38 ----------- 38 71 ----------- 38
795 85,928 1,260 20,833 10,327 05 10,232 9,759 40 3,013
218 177,134 4,161 27,474 13,259 96 13,163 13,492 84 391 4,561

365 193,690, 1,989, 18,574 8,600 6 8,594 9,175 128 4,350
1,500 81 ----------- 648 363 ----------- - 36a ----------- ----------- ----------

71

24
25

39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
.54

55

56
57
58
69
60

61
62

-1



TABLE 4-A.-Consolidated 46 corporation returns with balance sheets,' 1948, by major industrial groups, for all returns, returns with net income,
and returns with no net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,
compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating
loss deduction, income tax, and compiled net profit less income tax; for returns with no balance sheets, in total only, the same items (except
assets and liabilities)-Continued

PART I.-ALL CONSOLIDATED RETURNS-Contin
.
ued

[Money figures in tliousands of dollars]

1
2

3
4
5
6
7
8
9

10
11
12

13

14

15
16
17
18
19
20
21
22

23

Number of returns 10 ---------------------------------
Number of subsidiaries 47-----------------------------

Assets:
Cash 30 -------------------------------------------
Notes and accounts receivable --------------------

Less: Reserve for bad debts------------------
Inventories---------------------------------------
Investments, Government obligations 37 ----------
Other investments 88 -----------------------------
Gross capital assets 39 (except land) ---------------

Less: Reserves-------------------------------
Land---------------------------------------------
Other assets 40....................................

Total assets 41----------------------------------

Liabilities:
Accounts payable--------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year---------------------
Maturity 1 year or more ----------------------

Other liabilities 421 ---------
Capital stock, preferred ---
Capital stock, Common 43....................
Surplus reserves----------------------------------
Surplus and undivided profits 44 ------------------

Less: Deficit 45-------------------------------

Total liabilities 41 .................... ......

Returns with balance sheets, by major industrial groups 7-Continued

Finance, ~lnsurauce,
Trade-Continued real estate, and les-

sors of real property

Retail-Continued Total Finance
finance,

Apparel Furniture Auto-
motive Eating Building Other Tradenot Insurance,

real
and and house dealers Drug and materials retail allocable and = Total

accessories
furnish-

ings and filling stores drinking
places

and
hardware trade of real finance

stations property

26 7 20 6 15 5 15 37 257 78
236 19 24 107 60 7 39 67 1,259 649

15.471 636 569 18,917 8,366 104 2,405 2,585 1,082,2i4 944,043
5,295 4,624 827 10,888 1,827 549 5,025 10,561 1,906,965 1,864,254

180 766 18 490 1 64 30 131 529 27,857 26,715
20,861 1,280 3,092 51,855 6,255 595 8,944 10,103 .4,974 4,974
7,874

11,500
-----------

323
179

1,239
402

2,477
4,015
1,996

4
20

200
2,147

642
4,544

2,087,524
1,364,867

1,497,802
804,615

28,229 1,189 2,667 42,745 33,454 429 12,287 18,385 340,248 101,402
8,349 565 835 20,812 17,668 157 7,985 4,345 84,491 40,791
1,047 308 447 988 6,771 2 1,403 397 84,117 21,829
2,396 254 403 6,636 1,077 26 643 883 213,978 39,828

84,144 7,283 8,570 113,606 46,029 1,542 24,938 43,226 6,972,569. 6,211,241

9,424 529 958 11,805 3,787 300 3,019 7,971 545, 558 516,962

485 627 1,765 4,943 76 149 1,358 3,354 462,598, 448,215
12,168 281 1,232 34,717 3,438 222 3,458 4,274 680,965 355,500
5,226 1,947 835 5,511 2,643 196 6,865 3,356 3,851,076 2,931,727
3,499 585 140 5,000 3,697 5 193 4,933 101,396 74,981
6,711 1,699 1,522 9,604 19,395 460 4,759 3,409 392,101 209,110
4,556

44 878
1,079
1 674

320
2 074

5,035
58 007

710
12 320

-----------
630

583
12 141

5,892
10 562

239,145
918 501

225,100
481 340,

2,803
,

1,138
,
276

,
21,01.6

,
37 420

,
7,4

,
525

,
118,771

,
31,694

84,144 7,283 8,570 113,606 46,029 1,542 24,938 43,226 6,972,569 5,211,241

00
00

0
lid

3
4 t

'5 0
6 W
7
8
9

10
11
12

13

00
I



24
25

39
40
41
42
43
44
45
46
47
48
49
50
61
52
53
54

55

56
57
68
59
60

61
62

Receipts:
Gross sales 11 -------------------------------------
Gross receipts from operations 12..................
Interest on Government obligations (less amor-

tizable bond premium):
Wholly taxable 13 .............................
Subject to surtax only 14......................
Wholly tax-exempt 15 -------------------------

Other interest-------------------------------------
Rents 16 ---

--------------------------------------Royalties 'i--------------------------------------
Excess of net short-term capital gain over net
long-term capital loss.18

Excess of net long-term capital gain over net
short-term capital loss.18

Net gain sales other than capital assets 19--------
DiyidenAs, domestic corporations 20..............
Dividends, foreign corporations 21----------------
Other receipts 22..................................

Total compiled receipts 8 ------------------

Deductions:
Cost of goods sold 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 23..............................

Compensation of officers-------------------------

Rent Daid on business Droperty ------------------
Repairs 24........................................

Bad debts-------------------------
7

Interest paid-------------------------------------
Taxes paid 25.....................................

Contributions or gifts 26..........................

Depreciation-------------------------------------
Depletion----------------------------------------
Amortization 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Advertising --------------------------------------
Amounts contributed under pension plans, etc.28_
Net loss, sales other than capital assets 19---------
Other deductions 29

Total compiled deductions---------------------

Compiled net profit or net loss (38 less 55) ------------
Net income or deficit ~ (56 less 28)--------------------
Net operating loss deduction 80 -----------------------
Income tax 5 -----------------------------------------
Compiled net profit less income tax (56 less 59) -------
'Dividends paid: 6

Cash and assets other than own stock 6 -----------
Corporation's own stock -------------------------

For footnotes, see pp. 346-348.

209,399 10,755 35,315 247,300 93,408 .3,098 48,007 62,695 16,002 15,718
51 234 877 2,966 254 288 169 5,720 875,289 213,916

12 2 3 5 56 ----------- 9 ----------- 25,417 19,781
----------- ----------- I ----------- 6 ----------- ----------- ----------- 5,278 3,503
----------- ----------- ----------- ----------- 11 ----------- ----------- ----------- 5,016 1,990

247 1 26 59 39 7 163 169 97,342 93,565
2,404 123 40 1,978 1,257 3 748 403 28,257 11,992

4 ----------- ----------- 15 ----------- ----------- 74 136 2,140 124
----------- ----------- ----------- ----------- ----------- ----------- ----------- 51 304 65

18 ----------- 10 799 276 ----------- 1 305 7,914 2,569

2 ----------- 13 ----------- 2 1 ----------- 3 3,131 1,275
----------- 2 99 81 14 1 17 18 33,265 16,931
----------- ----------- ----------- 307 85 ----------- ----------- ----------- 948 590

7,767 1,789 337 3,333 402 47 1,259 182 19,241 10,085

219,904 12,906 36,721 256,852 95,810 4,335 50,437 69,682 1,120,444 392,104

150,606 5,288 P, 538 164,579 51,177 3,155 30,928 51,471 13
,
832 12,929

----------- ----------- 98 ----------- 175 304 ----------- 2,000 31623 769
1,414 298 536 1,047 897 143 729 1,034 18,846 12,612

10,019 302 322 11,846 5,598 24 2,552 376 13,040 7,093
1,051 64 99 1,724 1,296 9 255 404 4,419 1,002

99 141 185 93 4 14 289 281 29,945 27,451
415 36 176 1,196 262 18 287 364 49,898 41,350

2,522 141 252 5,643 2,164 30 399 594 38,053 11,407
107 9 5 81 29 ----------- 6 11 553 209

20166 54 306 3,146 1,730 37 373 892 13 147 5,836
----------- ----------- ----------- ----------- ----------- ----------- 81 31 1: 018 181
-----------

1,251
-----------

319
-----------

309
-----------

4,398
-----------

504
-----------

' 43
-----------

859
-----------

405
-------------

9,022
-----------

7,087
405 9

-
----------- ----------- 205 ----------- 24 11 6,074 3,189

237 ------- ---- 3 ----------- ----------- 2 20 77 6,875 5,187
38,305 6,012 4,521 60,549 30,083 556 13,726 10,261 801,658 198,928

208,597 12,673 36,349 254,302 94,154 4,334 50,528 68,212 1,008,903 a36,219

11,307 233 372 2,550 1,656 1 33 91 1,470 111,541 55,885
11,307 233 372 2,550 1,645 1 33 91 1,470 106,525 53,895

27 4 1 1 ----------- ----------- ----------- 75 8,432 1,373
4,576 79 240 884 745 11 171 747 31,356 18,048
6,731 154 132 1,666 91.1 84 10 34 262 723 80.185 37,837

2,729 3 97 420 1,291 ----------- 157 799 76,159 51,860
----------- ----------- ----------- ----------- ----------- ----------- ----------- 285 55 65

24
25

00
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TABU@ 4-A.-Consolidated 46 corporation returns with balance sheets,' 1948i by major industrial groups, for all returns, returns with net incomej
and returns with no net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,
compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net zncome: Net operating
loss deduction, income tax, and compiled net profit less income tax; for returns with no balance sheets, in total only, the same items (except
assets and liabilities) -Continued

1
2

3.
4
5
6
7
8
9

10
11
1.2

13

PART I.-ALL CONSOLIDATED RETURNS -Continued
[ Money figures in thousands of dollars]

Returns with balance sheets, by major industrial groups ?-Continued

Finance, Insurance, real estate, and lessors of real property-Continued Services

Finance-Continued Insurance carriers and agents
Real estate,

except Lessors of

Holding Security lessors,of real prop- Total serv~

Banks and
Credit

agencies and other and com-
modity-

Total in-
suran ce Insurance

Insurance
agents

real prop-,
erty other

erty,
except

ices

trust com- other than invest-
nt om-

exchange carriers carriers and than build- buildmgs
panies banks me c brokers and and agents brokers ings

panies dealers.

11 35 25 7 30 20 10 140 9 108

55 490 91 13 103 82 21 490 17 785

698,899 121,617 113,569 9,958 117,248 115,056 2,192 18,122 2,831 114,815
648,948 1,011,961, 201,911 1, 4~4 10,158 ----------- 10,168 32,100 453 60,669

878 18,150 7,687 ------------ 7 ----------- 7 11135 ----------- 5,625
-----------
1,230,920

-----------
39,877

4,974
215,422

------------
11,583

-----------
580,942

-----------
574,173

-----------
6,769

------------
7,069

-----------
1, 711

152,284
33,382

150,513 36,462 617,262 378 416,502 379,191 37,311 134,652. 9,098 227,937
33,255 12,076 30,590 25,481 21,808 20,432 1,376 149j735 67,303 457,720
9,254 4,152 12,180 15,205 4,861 4,685 176 34,792 4,047 224,459
3,552 457 6,677 11,143 5,449 6,293 156 56,196 643 136,707

14,993 12,477 11,678 680 160,397 160,352 45 13,310 443 32,343

2,770,948 1,212,625 1,182,216 45,452 1,307,636 1,249,812 57,824 375,257 78,435 985,773

----------- 92,599 415,727 8,636 11,043 ----------- 11,043 17,369, 184 49,122

----------- 432,867 16,085 263 ----------- ----------- ----------- 14,331' 62 28,017
-----------

2162 4
292,678
116 794

62,922
308 651

------------
2 066

250
877 639

-----------
876 527

250
1 112

199,981
33 520

25,234
8 190

172
'
311
69o80,50 , , , , , , , , , r,

600
59

61,982
88 798

12,479
53 579

20
136

17,721
101 236

3,700
89 190

14,021
12 046

8,694
38 921

-----------
42 834

22,299
140 87766 7 , , , , , , , ,

50:865
149,695

26,304
107,230

147,845
190,170

86
34,245

5,237
328,980

-----------
114,104

5,237
14,976

8 729
93:724

79
14,457

76,310
464,544

,D251 6 527 24,242
............

34 470 33,609 861 40,012 12,111 49,217

2,770,948 1,212,625

1

1,182,216 45,452 1,307,636 1,249,812 57,824 375,257 78,435 985,773

Number of returns 10 ---------------------------------
'Number of subsidiaries 47-----------------------------

.Assets:
Cash 36 -------------------------------------------
Notes and accounts receivable--------------------

Less: Reserve for bad debts------------------
Inventories---------------------------------------
Investments, Government, obligations 37 ----------
Other investments 88 -----------------------------
Gross capital assets 30 (except land) ---------------

Less: Reserves -------------------------------
Land---------------------------------------------
Other assets 40------------------------------------

Total assets 41----------------------------------

Liabilities:
Accounts payable--------------------------------
Bonds, notes, mortgages payable:

Maturity less than lyear ---------------------
Maturity 1 year or more----------------------

Other liabilities 42................................
Capital stock, preferred --------------------------
Capital stock, common Is-------------------------
Surplus reserves----------------------------------
Surplus and undivided profits 44..................

Less: Deficit 46 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total liabilities 41...........................

14

15
16
17
18
19
20
21
22

23



24
25

Receipts:
Gross sales 11 -------------------------------------
Gross receipts from operations It------------------
Interest on Government obligations (less ainortiz-

able bond premium):
Wholly taxable Is----_-----------------------
Sul~ject to surtax only "----------------------
Wholly tax-exempt Is -------------------------

Other interest------------------------------------
Rents 16

-3i --------------------------------------Poyalties I ----------- W--------------------------
Excess ofnet short-term capital gain over net long-
term capital loss.'s

Excess of net long-term capital gain over net
short-term capital loss.18

Net gain sales other than capital assets 10 --------
DividenAs, domestic corporations 20..... w........
Dividends, foreign corporations 21----------------
Other receipts 22----------------------------------

Total compiled receipts .8-------------W--------

Deductions:
Cost of goods sold 23 ------------------------------

Cost of operations 23------------------------------

Compensation of officers-------------------------
Rent paid on business property ------------------
Repaim 21........................................

Bad debts--
---

'
------------------------------Interest paid -------------------------------------

Taxes paid 26.....................................

Contributions or gifts 26 --------------------------
Depreciation -------------------------------------
Depletion ----------------------------------------
Amortization 27...................................
Advertising --------------------------------------
Amounts contributed under pension plans, etc.28-
Net loss, sales other than capital assets 19 ---------
Other deductions 29...............................

Total compiled deductions ---------------------

Compiled net profit or net loss (38 less 55)------------
Net income or deficit d (56 less 28) --------------------
Net operating loss deduction 30 -----------------------
Income tax 6 -----------------------------------------
Compiled not profit less income tax (56 less 59)-------
Dividends paid: 5

Cash and assets other than own stock'a-----------
Corporation's own stock-------------------------

For footnotes, see pp. 346-348.

-----------
-----------

16,718 ------------ ----------- ----------- -----------
-

1,184 ----------- 40,840
24) 176 158,813 20,905 10,022 614,038 603,618 10,420 47,335 ----------- 794,118

16,469, 488 2,663 161 '6,516 5,354 162 102 18 454
2,822 57 623 1 1,771 1,765 6 4 ----------- 20
1,429

22 598
72

40 959
489

30 004
------------

4
3,015
%377

3,012
2852

3
02

11
1 308

-----------
2

-----------
2 668,

6,532
,
391

,
4,667 402 -5,262

,
-5,085 177

,
7,011 3,V92

,
19,391

----------- 2 79 43 ----------- ----------- ----------- 19 1,997 4,522
64 1 ----------- ------------ 71 71 ----------- 168 ----------- 1

1,075 774 693. 27 850 779 71 4,438 57 5,317

1 161 927 186 21 11 10 1,834 1 128
1,375 1,131 14,414 11 14,458 12,891 1,567 1,350 526 7,254

41 6 543 ------------ 358 181
09

177
0

------------
3 4

----------- 3,028
620, 1,508 7,903 54 5,122 2 3 , 32 602 19,832

77,202 204,363 99,628 10,911 -652,859 640,144 12,715 68,286 7,195 897,572

------------ ----------- 12,029 ------------ ----------- ----------- ----------- 903 ----------- 27,949
----------- ----------- 769 ------------ ----------- ----------- ----------- 2,854 ----------- 521,259

6,070 4,892 707 943 1,739 1,368 371 2,357 138 13,094
2,067 37828 709 489 2,900 2,646 354 2,937 110 29,579

1741 473 642 46 195 178 17 2,211 11 10,020
5,907
3 833

20,327
80 678

1,217
6 831

------------
8

138
654

130
613

8
41

2,356
6 932

-----------
962

575
7 658, , , , ,

2,457 5,106 3,012 832 18,.680 18,419 161 8,797 169 19,018
198 10 go 1 202 194 8 49 3 671,

1,499 2,370 1,255 712 1,446 1,331 115 726 139 18,365
----------- ----------- 180 ------------- ----------- ----------- ----------- 3 835 9
-----------

1,777
-----------

4, 230
-----------

601
------------

479
-----------

1,100
-----------

1,057
-----------

43
------------

834
-----------

1
-----------

24,377
1,671 1,023 166 329 2,729 2,729 ----------- 156 ----------- 4,141
1,267

38 475
3,755

98 567
165

54 098
------------

7 788
8

579 294
8

571 522
-----------

7 772
1,060

22 671
620
765

47
140 834, , , , , , , , ,

65,962 175,259 83,371 11,627 608,985 600,095 8,890 59,046 .3,753 817,505

11,240 29,104 16,257 33716 43, k4 *40, 049 3,825 ~39,: 40 3,442 80,067
9,811 29,032 15,768. 83 716 -40,859 37,037 3,822 8,329 3,442 80,067
1,203
2 606

64
12 890

106
2 441

------------
111

6,543
8 622

6,541
7 638

2
984

512
3 246

4
1 440

1,578
29 974,

8,634
,

16,214
,

13,816 81827
,

35,252,
,

, 32,411 2,841
,

5,094
,

2,002
,

60,093

6,976 28,821 16,062 1 18,223 14,761 3,462 2,178 3,808 34,095
------ 55 ---------- ------------- ----------- ----------- ----------- ------------ ------------ 87

24
25



TAPLp 4-A.-Consolidated 46 corporation returns with balance sheets,1 1948, by major industrial groups, for all returns, returns with net income,
iitid''reiu'~n's''witli"n'o''n'et income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,
compiled net profit or net loss, net income orIeficit,-and dividends paid by type of dividend; also,for returns with net income: Net operating
loss deduction, income tax, and compiled wet'profit, less income ta- ; for -returns with no balance sheets, in total only, the, same items (except
assets and liabilities)~Continued

PART I.-ALL CONSOLIDATED RETURNS -7Continued

[Money figures in thousands of dollars]

1
2

3
4.
5.
6
7
8
9

10
11
12

13

14

15"
16
17
18
19
20
21
22

23

Number of returns 10 --------------------------------------
Number of subsidiaries V---------------------------------

Assets:
Cash 88 -----------------------------------------------
Notes and accounts receivable

------------------------Less: Reserve for bad debts----------------------
Inventories -------------------------------------------
Investments, Government obligations 37- - - - - - - - - - - - - -
Other investments 38 ----------------------------------
Gross capital assets 39 (except land) ---------------

Less: Reserves ------------------------------------
Land---------------------------------------------- r---
Other assets 40----------------------------------------

Total assets 41 - -- - - - - - - -; - - - - - - - - - - - - - - - - - - - - - -- - - - - - - -

Liabilities:
Accounts payable-------------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year---------------------
Maturity 1 year or more --------------------------

Other liabilities 42-------------------------------------
Capital stock, preferred-------------------------------
Capital stock, common 43.............................
Surplus reserves--------------------------------------
Surplus and undivided profits It ----------------------

. Less: Deficit 48-------------------------------------

Total liabilities 41------------------- -----------

Returns with balance sheets by major industrial groups 7-Continued

Services-Continued
Nature of

Automotive Miscellarie- Amuse- Other
business
not allo-

H els andot Personal Business repair serv- ous repair Motion ment, ex- services cable
other lodg-
ing places services services ices and

ara es
services,

hand trades
pictures cept motion

pictures

,
includin

schoolsg g

21
79

7
18

.21
62

4
8

3
4

30
545

9
53

13
16 7

6,090 496 4,864 105 338 99,138 3,604 180 101
6,269 302 7,332 128 540 42,163 1,610 2,425 237

63
2,260

1
413

187
605

6
326

29
465

3,967
148,129

------------
18

1,372
68

------------
17

167
14,178

------------
315

1,643 ------------
193

------------
20

28,835
205,378

2,737
1,777

------------.
801

108
232

58,783 7,942 9,097 1,189 1,189 362,510 16,983 1,027 3,813
19,347 1,925 2,641 497 571 192,371 6,514 593 1,105
17,824 298 277

902
226
91

------------
52

116,790
34224

1,187
982

105
286

83
936,508 180 ,

91,669 8,020 27,167 1,755 2,004 830,947 21,284 2.927 3,579

3,582 416 5,857 377 204 37,451 937 298 21

10,373 16 1,090 334- 779 9,345 6,036 9 44 ------------
26,421 1,333 2,264 426 471 130,664 1,282 450 571
5,647 441 3,080 109 396 69,617 735 665 297
3,673

408
127

3 660
1,989
2 725

------------
161

38
130

15,815
731116

470
0918

187
1 039

------------
6292,3 , , , , , ,

2,376
85

1
2 102

3,482
9886

9
459

------------
80

69,346
412 133

526
2235

570
702

2
25036, 7 , , , ,

5,600 76 308 120 94 39,155 2,016 1, M 191

91,669 8 020 27 167 1,755 2,004 830P 947 21
1
284 2,927 3,579

1
2

14

is
16
17
18
19
20
21
22

23

b.)



Receipts:.
4 Gross sales 11 ------------------------------------------

ti 12i f
- 17,102

29 646
785

7 931
2,803

42 157
1,135
2 650

------------
5 775

17,256
683 073

1,649
20 399

119-
2 487

81
110

24
25rom opera ons -----------------------5 Gross rece pts , , , , , , , ,

Interest on Government obligations (loss amortizable
bond premium):

3 Wholly taxable Is ---------------------------------- 3 ------------ 23 ------------ ------------ 398 30 ------------- 1 26
7 Subject to surtax only 14 -------------------------- ------------ ------------ 19 ------------ ------------ 1 1 ------------ ------- ----- 1 27
3 Wholly tax-exempt Is ------------------------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ----------- ------------ 28

Other interest ---------------------------------------- 360 - ------------ 78 ------------ ------------ 2,131 36 53 19 29
Rents 16 ----------------------------------------------- 307 10 16 4 ------------ 18,380 438 236 33- 30

L Royalties 17........................................... 32 ------------ 46 ------------ ------------ 4,422 -------------
.
22 2 31

a Excess of net short-term capital gain over not long- 1 ------------ ------------ ------------ ------------ -- --------- ------------ ------------ ------------ 32
term capital loss.18

I Excess of net long-term capital gain over not short- 1,354 8 25 19 3 3,859 19 30 ------------ 33
term capital loss.13

I Net gain. sales other than capital assets 19 ------ ------ 82 ------------ 3 ------------- 2 41 ------------ ------------ ------------ 34
5 Dividends, domestic corporations 20------------------- 297 35 41 ------------ ------------ 6,856 25 ----------- - ------------ 35
3 Dividends, foreign corporations 21 --------------------- ------------ ------------ 1 ------------ ------------ 3,027 ------------ ------------ ------------

-
36

7 Other receipts 22-------------------------------------- 423 93 462 38 22 18,729 84 2 19 37

3 Total compiled receipts 8---------------------------- 49,607 8,862 45,674 3,846 5,802 758,172 22,660 2,949 275 38

Deductions:
Cost of goods sold 23-----------------------------------

28
11,132

5 969
771

5 071
2,086

25 386
873
3841

------------
8324

11,912
461 820

1,080
28415

95
1 513

41 39
-40..................................Cost of operations , , , , , , , , ------------

1 Compensation of officers ------------------------------ 493 315 2,175 73 156 9,086 403 393 61 41
a Rent paid on business property----------------------- 1,282 63 821 393 71 26,437 367 145 7 ~42
1 : - Repairs 2' --------------------------------------------- 1,488 43 44 40 4 8,125 272 13 ------------ 43
1 Bad debts -------------------------------------------- 78 17 126 3 18 252 67 14 3 44
5 Interest paid------------------------------------------ 1,472 71 158 34 45 5,619 85 174 27 , 45
3 Taxes paid 25

------ ~ic _io-------------------------------
2,686

24
205

12
489
14

55 138
4

14,792
471

615
43

38
3

0 46
477 Contributions or g -------------------------------s .1.. . . ------------ ------------

-3 Depreciation ----------------------------------------- 2,555 785 866 112 208 13,132 620 97 59 48-
Depletion--------------------------------------------- 9 ------------ ------------ ------------ ------------ ------------ ------------ - ---------- ------- ---- 49
Amortization 27 --------------------------------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ 50

L Advertising -------------------------------------------- , 874 26 86 50 61 22,813 349 118 1 51
a Amounts contributed under pension plans, ete.28 ..... ............ ............ 456 ------------ ------------ 3,579 106 ------------ ------------ 52
3 Net loss. sales other than capital assets 10 -------------- ------------ 9 3 ------------ ------------ 27 5 3 11 53
i Other deductions 29................................... 16,255 1.,103 11,029 792 182 100,652 1,305 516 141 54

5 Total compiled deductions -------------------------- 44,317 8,491 43,729 3,809 5,719 687,717 20,601 3,122 360" 55

6 Compiled net profit or net loss (38 less 55) ----------------- 5,290 371 1,945 37 83 70,455- 2,059 33 173 33 85 56
7 Net income or deficit 4 (56 less 28)------------- ----------- 5,290 371 1,945 37 83 70,455 - 2,050 33 173 83 85. 57
8 Net operating loss deduction 30---------------------------- 1,289 ------------ 113 ------------ ------------ 61 88 27 ------------ 58
9 Income tax 5 -----------------------------------------------

l
1,340
3 950

147
224

795
1 150

9
28

61
22

26,832
43 623

777
2821

13
31186

------------
3' 85

59
60ess 59) ------------0 Compiled net profit less income tax (56 , , , ,

Dividends paid: 0
I Cash and assets other than own stock 6 --------------- 761 66 283 ------------ ------------ 33,153 730 2 ------------ 61
2 Corporation's own stock------------------------------ ------------ ------------ 87 ------------ ------------ ------------ ------------ ------------ ............ 62

2

For footnotes, see pp. 346-348.



TAIRLn 4-A.-Consolidated 46 corporation returns with balance sheets,' 1948, by major industrial groups, for all returns, returns with net income,
and returns with no.net income: Number

0
urns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,

compiled net profit or net loss, net income oi~re~tcit, and dividends paid by type of dividend; also, for returns with net income: Net operating
loss deduction income tax, and compiled net profit less income tax; for returns with no balance sheets, in total only, the same items (except
assets and liatilities)-Continued

PART II.-CONSOLIDATED RETURNS WITH NET INCOME i

[Money,flgures In thousands of dollars]

Number of returns 10 -----------------------------------
Numberof subsidiaries 47-------------------------------

14

15
.16
17
48.19
'20
21
22

23

Assets:
.Cash 80 ---------------------------------------------
Votes and accounts receivable----------------------

Less: Reservefor bad debts--------------------
Inventofies-----------------------------------------
Investments, Government obligations 37 ------------
Other investments 38----------------- -------------
Gross -capital assets *39 (except land)-----------------

Less: Reserves ---------------------------------
Land-----------------------------------------------
Other assets 40---------------------------------------

Totalassets 41 ------------------------------------

Liabilities:
Accounts payable----------------------------------
Bonds, notes, mortgages payable:

*

Maturity less than I year-----------------------
Maturity.l. year or more------------------------

Other liabilities 0----------------------------------
Capital stock, preferred ----------------------------
Capital.stock,,common 43 . . .. . . . . . . . . . . . . . . . . . . . . . . .
Surplus reserves------------------------------------
Surplus and undivided profits 44 ... . . .. . . . . . . . . . . . . .

Less: Deficit 48---------------------------------

Total liabilities 41-----------------------------

Returns with balance sheets, by major Industrial.groups 7

Returns Agriculture, forestry, and fishery Mining and quarrying

All t
with no

re urns balance All
sheets industrial Total agri- Farms and Total

groups culture, agricul- Forestry 'Fishery mining Metal Anthracite
forestry, tural and quar- mining mining

andIlshery services rying

878 19 859 6 4 1 1 49 5 3
5,006 59 4,947 41 38 2 1 181 11 34

3,395,820 ----------- 3,395,820 20,360 29,217 129 14 60,340 12,637 8,575
4,534,956

-
----------- : 4,534,956 22,045 21,942 24 79 62,557 18,973 10,712

ill, 537
3,348,446:

------------
-----------

111,537
3,348,446

390
45,657

390
45,643

-----------
-----------

-----------
14

2,492
45,000

-----------
18,412

410
5,757

3,521,994 -
7,862,924 ~

-----------
-----------

3,521,994
7,862,924

43,611,
18, 043

43,611
.17,834

-----------
206

-----------
3

23,257
184,002

7,075
7,248

S, 573
28,007

29,614 723 -
-
-----------

-
29,614,723 319,799 '319,462, 64 273- 565,384 117,083 134,243

10,351:326 ----------- 10,351,326 144,794 144,728 ----------- 66 247,.275 80,514 52,695
481p 586 -

96
----------- 481,586

1 0 4 968
469

11 554
465

1 5 9
-----------

1
4
4

6,076
10 304

. 81
2 237

1,538
1 4351,074, 81 ----------- , 7 , , 1 , 4 , , ,

43,372,554 ----------- 43,372,554 345,354 344,605 424 325 698,053 103, 232 140,735

2,942,402 ----------- 2,942,402 17,176 17,080 ----------- 96 44,874 9,258 8'.998

750,445 ----------- 750,445 2,387 2,280 ----------- 107 14,632 1,950 z~
9,167,236;
6 2n 5og I

----------- 9,167,236
2716 509

6,140
12 176

6,140
12 157

-----------
10

-----------
9

166,669
24 016

9,446
1 178

41,899-
4 781, , ------------ , , , , , , ,

1,758,450
1530 6

----------- 1,758,450
625 15310

2,629
537203

2,344
203 325

285
180

------------
32

16,094
190 308

40
13 461

10,034
34 5351 , 25, ----------- ,, , , , , ,

1,785,902
10,482,031

-----------
-----------

1,785,902
10,482,031

73,522
29,007

73,522
28,813

-----------
113

-----------
81

35p460
241,560

7,411
62,551

2,382
38,083

410,574 ---------- i 410,574 11220 1 056

,

164

-----------

35,560 2,063

-----------
43,372,554 ------------ 43,372,554 345,354

I
344,605
- I

424 1
-

325
I

698,053
-

103,232
I

140,735

1
2

3
4
.6
6
7
.8
9

10
-11
-12

13

-14

15
.16
17
18
19
20
21
22

23

too



24
25

Receipts:
Gross sales 11 ---------------------------------------
Gross receipts from operations 12--------------------
Interest on Government obligations Oess amortiz-

able bond premium):
Wholly taxable Is -------------------------------
Subject to surtax only 14-----------------------
Wholly tax~exempt 15 ---------------------------

Other interest --------------------------------------
Rents 10
Royalties 17 -----------------------------------------
Excess of net short-term capital gain over net long-

term capital loss.'s
Excess of net long-term capital gain over net short-

term capital loss.'s
Net gain, sales other than capital assets 19 ----------
Dividends, domestic corporations 20 - - - - - - - - - - - - - - - -
Dividends, foreign corporations 21 ------------------
Other receipts 22 ... --------------------------------

Total compiled receipts 8-------------------------

Deductions:
Cost of goods sold 23--------------------------------
Cost of operations 23 --------------------------------
Compensation of officers ---------------------------
Rent paid on business property --------------------
Repairs 24------------------------------------------
Bad debts ------------------------------------------
Interest paid ---------------------------------------
Taxes paid 25 ---------------------------------------
Contributions or gifts 26............................
Depreciation---------------------------------------
Depletion------- ----------------------------------
Amortization 17-------------------------------------
Advertising ----------------------------------------
Amounts contributed under pension plans, etc.28- - -
Net loss, sales other than capital assets 19 -----------
Other deductions 20.................................

Total compiled deductions -----------------------

Compiled net profit (38 less 55)-------------------------
Net income 4 (56 less 28)--------------------------------
Net operating loss deduction 80 -------------------------
Income tax 5 -------------------------------------------
Compiled net profit less income tax (56 less 59) ---------
Dividends paid: 6

Cash and assets other than own stock 6 -------------
Corporation

,
s own stock---------------------------

For footnotes, see pp. 346-348.

19,322,564 33,408 19,289,166 408,093 407,870 128 95 379,133 56,227 83,668
8, 942; 765 193,766 8,748,089 83,718 83,115 ----------- 3: 38; 067 1,347 10, 92a

45,696 130 45-1566 3 3 ----------- ----------- 262' 91, 35:
6,,021 ------------ 6,021 191 191 - ----------- ----------- 3 1. 21
5,520

163,724
-----------

672
5,520

163,,052
8

590,
8

688
-----------

2 -
-----------
-----------

3 -
950'

-----------
22T

I.
206"

238,591 1,008 237,583 1,047 1,041 6 ----------- 4,719' 12: 4,195
30,847 31 30,816 10 10 ----------- ----------- 3,050 64 1,903

428 1 427 ------------ ------------ ----------- ------------ 27 - ----------- k

70,456 122 70,334 105 95. 10. l, 940: ----------- - 849'

4,477 ----------- 4,477 117 117 ----------- ----------- 1-79 2- -----------
355,406 603 354,803 390 390 ----------- ----------- 8; 928' 22' 101,
84,372 ----------- 84,372 2,766. 2,766 - ----------- ----------- 30t 298 - -----------

154,606 368 154,238 332 306 - ----------- 26 3; 891 7207 182

29,425,463 230i 109 29,195,354 497,370 497,100 136 134 4410- 46P' 59; 006", 102,069.

14,604,749 23,735 14,581,014 193,276 193,134 68 74 269!* 311 35,372i 72, 7M
5,731,949 108,523, 5,623,426 2,066 2,066 ----------- ----------- 19 827*

'
805. 6:085.

109,366 1,038 108,328 274 256 ill 71 3, 217 334 51.4,
420,423

601409
1,553

517
418,870
409 084

14,788
14 590

14,788
14 587

-----------
, 2

-----------
1

2,959
7445

254
194

1,608
3 542:,

45,125
372,479

219
8,860

,
44,906

363,619

,
16

112

,
16

110
-----------
-----------

-----------
2~

?
365

4,689
-----------

167

;
lit.

1, 097'
782,879 19,556 763,323 9,211 9,202 5 4 11,760 3,599 2,184

9,115
737,631

72
15,186

9,043'
722,445

6
11,094

6
11,074

-----------
1

-----------
19

174
14,127

5
1,615.

29
1,733

371,768
1985

343 371,425
5 198

18 18 ----- ------ ----------- 25,296, &P 766', 1,926
,

211,306
133 741

-----------
712

3 377

,
210,594
130 364

-----------
1,648
1 228

-----------
1,648
1 228

-----------
-----------

-----------
-----------

------------
797i
662

-----------
1

66

-----------
525

, 1 , , , ; i ----------- ----------- -----------
15,326

2,850,735
---- ------

20,101
15,326

2,830,634
-----------

156,388
-----------

156,349
-----------

22
-----------

17'
131

2ft 067-
-----------

1,510
------------

3,788

26,811,391 203,792 26,607,599 404,715 404,482 109 124 393,026 47,688 96,218

2,614,072 26,317 2,587,755 92,655 92,618 27 la 58P,436 11,318 5,851
2,608,552 26,317 2,582,235 92,647 92,610 27 10 58,435 11,318 5,850

23,190
880 543

166
9 902

23,024
870 641

140'
30 919

140
30 909

-----------
a

------------
2

- 56&
17 966

501
3 416

3'
2 174,

1,733,529
,

16,415
; .

1,717,114
,

61,736
,

61,709 19 8
,

40,470
,

7,902
,

3,677

1,010,769 21,720 989,049 35,373 35,370 ----------- 3 26,952 4,645 4,037
130,078 ----------- 130,078 ----------- ----------- ----------- ----------- ----------- ----------- -----------

24
2&

26:
27-*
28.
M
39.1
31
32'

33

'34
X
36-
37,

38',

391
40"
41
42
43
44,
45.

.46
47
48

149
50
51
52
53
54

55

56
67
58
59
60

61
62



TAiRrz 4-A.-Consolidated 40 corporation returns with balance sheets,' 1948, by major industrial groups, for all returns, returns with net income,
and returns with no net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,
-compiled netprofitjor net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating
loss deduction, income tax, and compiled net profit less income tax)-jor returns with .-no -balance sheets, in-total-onlyi the same items -(except
assets and liabilities)-Continued

PART II. -CONSOLIDATED RETURNS WITH'NET INCOME 4-Continued
[MorieY figur6s ffi thimsandp Of if,611ars].

Returns with balance sheeis, by m'aJor Indust
.
rial groups t-Continued

Number of returns 10 ------------
Number of subsidiaries ------------------------

3
4
-5
6
7
8.9:

10
11,
12

13

.14

15
16
17:

;-18'
.19
20
21
,22-

Assets:
Cash 36------------- -------------- --------- --------
Notes and accounts receivable --- -------------------

Less: Reserve for bad debts --------------------
Inventories -----------------------------------------
Investments, Government obligations 37............
Other Investments 89 ---------------------- ;---------
Gross capital assets 30 (except land) -----------------

Less: Reserves ------------------------ ---------
Land----------------------------------------------
Other assets 40 --------------------------------------

Total assets 41--------------------------------------

Liabilities:
Accounts payable ---------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year ----------- --------
Maturity 1 year or more-------- ----------------

----------Other liabilitles:P--------------------------
Capital stock, preferred -------------- -------
Capital stock, common 43------------- 7-- --------
Surplus reserves.;-----------------------------------
Surplus and undivided profits 44_ ~ -----------

Less: Defleit 48
7 --------------7-77 -------------

Total.-liabilities 41----------------------------

Mi.Aing and quiirying-Continued

Bituml-
nods

c6al and
Jignite
b3ining

Crude
petro-

leum and[
naturalgas
production

Nonmetal-
lic'mining

and
quarrying

14
43

14,159
6,378

92
3,311

12,139
121i 013
48,182
20,922

793

186,169

8,643

3,1*909
4,061
3 2i59
1, 796.

94P,904.
15 727
56: 213':
-2,676

1860"169:

20
62

14,176
24,098
1,961

15,968
440

25,290
252,318
90,483
3,632
4,970

248,448

17,215

.7,714
107,0W
13,561,
1,271

44,696-
9,267
76,977
29;31.3

248,448

7
31,

793
2,396

29
2,452

30
2,444;

13,558
Z 661

32
454

i9,469

760

1, 0.16
4,203

400
2,953
2,712

673
7,736
1,508

19,469,

Construe-
tion

33
79.

18,594
36,923

..88
5,039
1,219

18,254
35,904
7,767
2i 100
5,504

115,692'

20;490

A-821
12i989,
12,845'
4,279

16,227
7,888

36,314.
.271,

115,592'

...
Total
manu-

facturing

256
1,235

1,316,449
1,993,061

62,OR
2,463p 129,
1,119,395
2,5 0-12

13,107,4~7
6,402,730
213,106
218,086

16,555,' 3'63

1,578,066,

87, lk;
2,133iM
1,085,737

826,960
4,774,736
994,78Z

5i 174, 816
iOO;855~

16, 565, N3

Bever-
ages

5
11

2,106.
15,398

12
757

47,116
5,764
6,144
1,097

83.
563,

76,822

6,933

1,227
1,093

--- 58,364
-----------

3,641
350

38,739.
-.33-525P

,76;k2~

Manufacturing

Foodand
kindred
products,

18-
149:

57,929!
53 207j
3:952!

113,847
6,278

11,582
281, M
112,445

5,'-304
- 3; 868

417,409

401350:

7,023~
89,272
17;816
1,454

45,011
142? 675 -

8,283

417,469

Tobacco
manu-

factures

------------
---------

-------- - 7

-------------

-----_777-7
---------

..T6itile-
, inill ':

products!

13.

6,715:
M118P

'776
27,946
1,675

~A;:842
82,114
9*41&Y

518..
2,662;

76.998

"4,'584:

'29 325
5,492~

'11,422
. 1; 3671
3,602'
4,72&

36,276.
'793

ik.99"81!

.'Appai6I
and

Products'
madd from

fabrics

18

913
.3,882

108
4,876

252
647

--31-752
2,107:

22
:2.30

12,369;

3
A
5
6
7

:~:8
9

~10
11
12

13

2 4661

11310
.673

11,009
2,0311
1,695'

7
3,171'

3:

12,359:

'14

45
:16
47
18
19
2D
21

'22

23

d



24
25

Receipts:
Gross sales It ---------------------------------------
Gross receipts from operations 12

----------------Interest on Government obligations (less amor
able bond premium):
Wholly taxable Is -------------- ----------------
Subject to surtax only 14------------------------
Wholly tax-exempt Is ---------------------------

Other interest-------------------
Rents 16
Royalties 17----------------------------------------
Excess of net short-term capital gain over net long.

term capital loss.'s
Excess of net long-term capital gain over net short-

term capital loss.18 i
Net gain, sales other than capital assets 19----------
Dividends, domestic corporations 30 ----------------
Dividends, foreign corporations 21..................
Other receipts 23 ------------------------------------

Total compiled receipts 8 --------------------------

Deductions:
Cost of goods sold 23--------------------------------
Cost of operations 23 ................................
Compensation of officers---------------------------
Rent paid on business property--------------------
Repairs 24..........................................
Bad debts ------------------------------------------
Interest paid -------I--------------------------- 7----
Taxes paid 25---------------------------------------
Contributions or gifts 28............................
Depreciation---------------------------------------
Depletion------------------------------------------
Amortization 31-------------------------------------
Advertising ----------------------------------------
Amounts contributed under pension plans, etc.38- - -
Net loss, sales other than capital assets 19 ------------
Other deductions 39 ---------------------------------

Total compiled deductions -----------------------

Compiled net profit (38 less 55)-------------------------
Net'income 1 (56 less 28)
Net operating loss dedujifc;~-85 -------------------------
Income tax 8 -------------------------------------------
Compiled not profit less income tax (56 less 59) ------
Dlvdends paid: 6

Cash and assets other than own stock 6 -------------
Corporation's own stock---------------------------

For footnotes, Bee pp. 346-348.

70,332 158,199 10,707 12,386 16,875,538 5,585 1,245,601 136,$16 31,592
11,718 13,199 880 170,345 1,296,964 r, 285 2,80 571 1

126 9 1 36 14,218: 343 66 - ------- 37 8
----------- ----------- ----------- ----------- 434 37: 5 ----------- 6 -----------

2 ----------- ----------- 7 343 25: 24 -------- 10 ---------
106 397 19 72 33,653 193! 4,277 ------------- 96: 1 :
260 167 85 1,124 73,563 6 436 - ------- --- 372- 32:
795 287 1 36 16,804 --------- -1.1 -

--
----------- 14'

----------- 26 ----------- 3 164 4 136 - ----------- ----------- -----------

297 754 49 '333 45,944 614 2,380 ----------- 271' 227

8 118 51 39 1,051 617 'M ----------- ----------- -----------
7,118 1,638 46 631 209,417 280. 94! ------------ 45'

-----------3 ----------- ----------- 73 62,621 1 484 ~- ------------ 342 -
459 .2,433 97 2,074 74,049 35: 7,568 ------------- 563

91,224 177,227 11,936 187,159. 18,703,763 9,025: 1-263,978 139,207 31,962

52,943 101,343 6,877 10,424 12,840 315 2,790. 986,778 ---------- 104,172: 26,285:
6,535 5,573 529 137,917 973: 087 35 I,M6 ------

---- 274 -------
895 1,250 224 4,418 51,176 686: 5,204 - 7------ 1,607- 761
161 891 45 694 87,552 90 4, 70 ----------- 1 031 213
525 1,198 285 1,343 361, 983: 109 15,101

-
------------ 1:382 47

14 18 222 86 15,210 47; 465 ----------- 136 18

.

1,078 2,173 174 643 85,101 416 6,980 ----------- 826. 57~
2,214 3,279 484 1,792 316,474. 808, 10,490 - ----------- 2,291 319

15 120 5 35 5,024 7 319 - ----------- 143 27,
2,693 7,487 599 2,672 408,540 363: 16,200: ----------- 2,022 150
2,199 17,014 391 33 328,544 ---------- 86 ----------- ------- ---- 2

----------- ----------- ----- ------ ----------- 1,428 1 13
---------- -----

-

-- ----135 107 29 369 147 321 365: 20,430: ------ 19809
122 374 ----------- 327 89,501 ----------- 1,514 ----------- - . 5 3
32 56 43 lio 3,567 2 128 ----------- Z 816 5

5,489 11,945 1,335 9

,

238 1,321,265 2,967 138,061 ----------- 8,897 3,199:

75,050 152,828 11,24~ 176,-ibf i7,045,688- '8, 694 il ~67, M 127,411 31,422.

16,174 24,399 694 17,052 1,658,675 341 56,433 ----------- 11,796 640
16,172 24,399 694 17,048 1,658,332 316 '561-409 --Ill 786 -540-

_ _ __
61 ----------- . 622 6,342 ----------- 44 92 18

3, i93 8,125 258 6,323 572,179 99 22,222 4,640 173
12,181 16,274 436. 10,729 1,086,496 242 34,211 ----------- 7,156 367

9,701 8,309 260 4,908 552,827 146 14,938 ------ 7-7-- 3,110 48

----------- ----------- -----------
24 127,883 ---- ----- - 300 - -------- --- ----------- -;.4----------

24
25

'4"

CP

001:~.



TABLE 4-A.-Consolidated 46 corporation returns with balance sheets,' 1948, by major industrial groups, for all returns, returns with net income,and returns with no net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operatingloss deduction, income tax, and compiled net. profit less income tax; for returns, with no: balance sheets, in total only, the same items (exceptassets and liabilities) -Continued
PART II.-CONSOLIDATED RETURNS, WITH NET INCOME 4-Contfnued

[Money figures in thousands of dollars]

1
2

3
.4

.7
8
.9

10
11.
1Z

13

i4

15
16
17
18
19
20
21
22!

23

Number of returns 10 ----------------------------------
Number of subsidiaries 47..............................

Assets:
Cash 36,

a__Y - ---------------------------------------Notes n - accounts receivable----------------------
Less: Reserve for bad debts--------------------

Inventories -----------------------------------------
Investments, Government obligations 37 ------------
Other investments 38 -------------------------------
Gross capital assets 39 (except land)-----------------

Less: Reserves ---------------------------------
Land------------------------------------------------
Other assets K -------------------------------------

Total assets 41------------------------------------

Liabilities:
Accounts payable ----------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year-----------------------
Maturity 1 year or more------------------------

Other liabilities: 42..................................
Capital stock, preferred ----------------------------
Capital:stock, common 43 - - - - - - - - - - - - - - - - - - - - - - - - - - -
Surplus reserves------------------------------------
Surplus and undivided' profitS 41L

- - - - - - - - - - - - - - - - - - -Less: Deficit 45 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total liabilities 41.............................

Return&with balance sheets, by major Industrial groups 7-Continued,

Manufacturffig-Cont1hued

Lumber
and wood Furniture Paper

and
Printing,
publish- Chemicals Petroleum Rubber Leather

Stone-
'clay, Primary

products,
except

and
fixtures,

.
allied,

products

ing, and~
allied

and allied
products

and coal
products products and

roductsp
6nd
glass.

metal
Industries

furniture
n

dustrios products

12 4 3 23 28 13 2 3 9 16,
15 4 7 7& 1135 275, 41 8 15 197,

p 888 184 2,352 23 610 38 B54 634,472. 182 521 9691 330,179
1,590 657 11,587 35:327 62:004 1, 161, 13:4 142 171 31313, 384,087-

17 34 17 1,589 1,078 35,869 8 15 167 1;, 57
2,812 1,888

'
1,633 18i483 126,023 1,007,859 350 1,21-8 3,968 650,319

23 5 : 342 12,594 41,439 261,867 ----------- 60 206 575i 275,
1,062 81 2,156 17 188,

'
60 1-15 2 035,275 11 16 1,711 139P 913'

10,431 1,477 10,174 , 804:11~ 24~j 335 7:002,521 600- 656 12,489 4,724,83$-
2,262 701 4,443 34,005 113; 061 3,201,52Z 124. 371 3,03a 2,653,521

484 114 228 9,879
6

i 537. 164,239 43! 21 221 5,4s4
222 38 442 4,498. T, 036; 78,009 53 51 503

.
79,022

15,233'. 3,709: 14,454 203,788, 4761904: 9,110,965, 1,249 2,328 20,1801 4,228,014.

908 607 479 17,698 17,570! 1,054,965 67 370 2,054 302,711

1,345 527 416 3,066, 4i 836: 29, 928! 1 ----------- 375 2,0881
645 85 1,831 34,331 105,288 1,489,564 182' 6 6,481 268,875
560 297 1,274 13,792 52,.006t 350,71& 46 195 1,074 403,48

1,050 400 425, 25,475 21,240' - 194,7661 302 ----------- 2,272 1'514,96
2,750 622

*
356 11,741 114,306 2,658,117 45 1,089 5,414 1,419,487282 ---- ------- 3,623 6,396 17,667 612,144 13 89 189 201,541

7,,693, 1,171 6,059 96,102 143i 9931 2,820,2X 593 579 3, 24&
,

1, 114,864-1
----------- ----------- ----------- 4,813 11 ----------

_

------------ ----------- 122 2'

15,233 3,709 14,454 203,788 476,004 9, 1~10.,_96r, 1,249 2,328 20,180

_

4,228,014

~;A
Co.

00

tl)
pid

a

0

7
8

~.A

9: to

1Pb
0

00
11 %.

12,
Pd

M

141 ba

is
16
17
18
19
20
21
22

23



24
25

39
40
41
42

43
44
45
46
47
48
49
60
51
52
53
54

55

66
57
-58
59
60

61
62

Receipts:
Gross sales 11 --------------------------------------
Gros~ receipts from operations 12...................
Interest on Government obligations (less amortiz-

able -bond premium):
Wholly taxable 13 ------------------------------
Subject.to surtax only It-----------------------
Wholly tax-exempt Is ---------------------------

Other interest -------------------------------------
Rents 18 -------------------------------------------
Royalties 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess of net short-term capital gain over net long-
term capital loss.18

Excess of net long-term capital gain over net short-
term capital loss.18

Net gain, sales other than capital assets 19 ----------
Dividends, domestic corporations 20 . . . . . . . . . . . . . . .
Dividends, foreign corporations 21.................

Other receipts 22...................................

Total compiled receipts 8 -------------------------

Deductions:
Cost of goods sold 23 --------------------------------
Cost of operations 23 ................................

Compensation of officers---------------------------
Rent paid on business property--------------------

Repairs N------------------------------------------
Bad debts------------------------------------------
Interest paid---------------------------------------
Taxes paid 25. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 26............................
Depreciation---------------------------------------
Depletion ------------------------------------------
Amortization 27 --------------------------------------
Advertising----------------------------------------
Amounts contributed under pension plans, etC.28 . . .

Net loss, sales other than capital assets 19 -----------
Other deductions 29--------------------------------

Total compiled deductions -----------------------

Compiled net profit (38 less 55)-------------------------
Net income 4 (56 less 28)--------------------------------
Net operating loss deduction 30 -------------------------
Income tax 3 -------------------------------------------
Compiled net profit less income tax (56 less 59) ---------
Dividends paid: 8

Cash and assets other than own stock 6 -------------
Corporation's ownstock --------------------------

For footnotes, gee,pp. 346~348.

20, 223 7,071 15,426 212,639 638,365 8,194,923 2,694 6,519 29,146 4,477,06047 6 2,690 20,361 14,138 449,609 2 ----------- 202 579,617

- ----------- ------ 7 ----
-

27 167 220 4,809 ----------- ----------- 5: 6,116!- -----------
- ------- --- ----------- 24 2 241 ----------- ----------- ----------- 51 i

- -----------
.9

-----------
3

-----------
60

9
492

8
643

145
4,155

-----------
1

-----------
2

-----------
4

95 j
16,6141126 10 21 4,133 1,134 49,666 ----------- 15 11 12,6901- ----------- 20 8 344 1,818 8,361 ----------- ----------- ----------- 3, 251---------- ----------- ----------- ----------- ----------- 15 ----------- ----------- ----------- 8

467 59 ----------- 1,549 782 27,245 6 229 181 3,802,

1
7

----------- ----------- 1 95 247 ----------- ----------- ----------- -59----------- 29 1,294 792 194,992 ----------- ----------- 7, 8,128
-----------

72
-----------

38
-----------

116
3

1,806
2,517
1,649

44,556
41,292

-----------
12

-----------
25

-----------
279

- 8,872,
11, 287

20,952 7,207 18,377 242,822 662,163 9,020,256 2,715 6,790 29, 835: 5,128,240!!

14,402
35

5'.515 11,831 147,408 392,039 6,248,151 2,218 4,969 22,702 3, 532, 582:
'385

-----------
226

-----------
262

14,100
2,421

6,761
5,543

325,437
0 016

-----------
81

-----------
137

174
509

434,'046
11 545

84 31 11 1,979 2,949 43: 052 4 17 125
,

17, 320
116 43 158 1 158 9,690 168,118 1 46 347 126,882,

10 3 8 1:027 719 8,324 7 3 100 2, 613:
119 37 105 1,142 2,692 43,134 8 28 132 21, 275
358 126 142 4,020 6,375 157,248 37 103 386 103,007
41 1 15 249 178 1,636 ----------- 8 10 1,174

393 128 261 3,849 9,013 216,046 36 46 985 117,239.
642 ----------- ----------- ------------ 556 280,768 ----------- ----------- 1 46,199%

-----------
33

-----------
45

-----------
321

-----------
1,278

27
62,091

550
29,817

------ -----
31

-----------
159

-- -----
113

S36
10,:366

----------- ----------- ----------- 1,510 3,859 52,619 ----------- ----------- 100 17,923-----------
2,614

-----------
871

-----------
4,161

11
43,362

71
116,739

430
620,299

-----------
280

-----------
846

25
3,232

4
153,002

19,232 7,026 17,275 223,514 619,302 8,204,545 2,703 6,362 28,941 4,596,013.

1,720 181 1,102 19,308 42,861 815,711 12 428 894 532,227:
1,720 181 1, 102 19,'299 42,853 815,666 12 428 894 532,132;

17 ----------- ----------- 923 825 ----------- 2 - ----------- 65 343
605 67 431 6,697 16,360 254-812 2 136 324 198,762

.1,115 114 671 12,611 26,501 560:899 10 292 570 333,465

147 44 02 12,251 15,474 308,964 44 86 236 140,668
----------- -----------

----------- 2 9,000 113,290 -----------
~] ------------- 799 78

24
25

39
40
41
42
43
414
45
46
47
48
49
50
51
52
53
54

155

56
57
58
59
60

61
62

00

P3

1-"
co
cc



TABLig 4-A.- Consolidated 16 corporation returns with balance sheets,' 1948, by major industrial groups, for all returns, returns with net incomej
,and returns with no-net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,
compiled . net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net.operating
loss deduction income tax, and compiled net profit less income tax; for returns with no balance sheets, in total only, the same items (except.
assets and liabilities)-'Continued

PART Ii. -CONSOLIDATED RETURNS WITH NET INCOME '-Continued
[Money figures in tbousands of dollars]

Returns with balance sheets, by major industrial groups 7-Continued

Manufacturing-Continued

1
2

Nuinber of returns 10 -----------------------------------
Number of subsidiaries 47-------------------------------

Assets:
Cash 36 ---------------------------------------------
Notes and account-, receivable ----------------------

Less: Reserve for bad debts--------------------
Inventories-----------------------------------------
Investments, Government obligations 37 -----------
Other investments 39 -------------------------------
Gross capital assets 39 (except land) ----------------

Less: Reserves ---------------------------------
Land-----------------------------------------------
Other assets 40--------------------------------------

---------------------Total assets 41 ............

Liabilities:
Accounts payable ---------------------- -----------
Bonds, notes, mortgages payable:

Maturity less than I year-----------------------
Maturity 1 year or more ------------------------

Other liabilities 42..................................
Capital stock, preferred ----------------------------
Capital stock, Common 43...........................
Surplus reserves ------------------------------------
Surplus and undivided profits 41....................

Less: Deficit 45.................................

Total liabilities 41----------------------------

Fabricated'
metal

products,
except

ordnance,
machinery,
and trans-
portation

equipment

19
26

6
,
965

91470
651

17,205
2,041
1,750

34.629
17,678

897
919

>4755, r

3,165

2,073
4,031
5,590
2,689

14
,
499

11825
23,043
1,358

55,547

Machinery,
except

transpor-
tation

equipment
and

electrical

20
75

88,325
97,541
3,050

186,657
105,372
23,954
179,824
54,966
6,296
7,334

637,287

35,441

9,754
32,265
85,919
32p557

135,708
97,842

208,157
356

637,287

Electrical
machinery

and
equipment

11
36

24,277
20,353

617
43,790

325
250,774

57,942
18,255

497
4,290

383,376

8,918

6,557
39,917
18,592
4,998

140.542
36,028
128,003

179

383,376

TraRspor-
tation

equipment,
except
motor

vehicles

7
30

53,321
84,118

211
134,664
63,107
14,443

256,937
126,104

6,806
20,968

508,049

54,970

437
13,780
32,248
2,575

151,456
52 927

249: 622
49

,
966

508,049

Motor ve-
hicles and

equipment,
except

electrical

6
21

34,353
24,256

261
83,352

20
7,435

98,948
37,034
1,985
5,103

218,157

18,527

6,358
25,835
23,171

125
13,249
7,376

123,516
-----------

218,157

Ordnance
, and

accessories

1
2

53
264

18
653

-----------
10

807
311
28
20

1,506

224

-----------
168
352
174
300
22

266

1,606

Scientific
instru-
ments;
photo-
graphic
equip-
ment;

watches,
clocks

9
53

7,145
10,517

555
17,411
1,005
8,329

11,601
4,756

452
1,254

52,403

2,158

5,493
8,453
4,008
2,390

10,365
1,424

18,112
-----------

62,403

Other
manufac-

turing

16
26

2,436
10,345

08
11,422

393
3,063

12,613
5,518
2,969
1,001

38,626

2, 911'

2.7.48
5,067
3,775
1,702
9,661
4,703
8,703

644

38,626

Public utilities

Total
public

utilities
Trauspor-

tation

115
974

756,964
472,538
17,131

457,227
219,997

3,479,890
14,695,860
3,173,595

- 68,477
586,052

17,545,279

638,670

152,541
6,189,212
1,271,842

764,660
4,834,817

3,54,585
1,488,309

149,368

17,545,279

72
473

465,388
309,954

2,146
271,711
131,838

2,181,938
8,769,279
1,860,022

30,909
395,200

10,694,049

3
4

' 5
6
7
8

- 9
-10

11
12

1.3

503,405

21,018
.3,884,758

953,984
200,749

2.,759,593
48,253

2,449,682
127,393

10,694,049

C)



Receipts :
24 Gross sales 11 -----------------------------------------
25 Gross receipts from operations 10 --------------------

Interest on Government obligations (less amortiz-
able bond premium) : -

26 Wholly taxable 18 ---------------- I ---------------
27 Subject to surtax only It ------------------------
28 Wholly tax-exempt 18 ---------------------------
29 Other interest --------------------------------------
so Rents 16 ---------------------------------------------
31 . Royalties 17 -----------------------------------------
32 Excess'of net short-term capital gain over net long

term capital loss.1 8
33 Excess of net long-term capital gain over net short-

term capital loss .1 8
34 Net gain, sales other than capital assets 19 ----------35 Dividends domestic corporations 20 ----------------36 Dividends : foreign corporations 21 . . . . . . . .. . . . . . . . . .
37. Other receipts 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

3& Total compiled receipts 8 -------------------------I
w Deductions :

39 : Cost of goods sold 23 . . . . . . . . . . . .
40, Cost of operations 23 ---------------------------------
41 Compensation of officers . . . . . . .

. . . . . . .42 Rent paid on business
43 Repairs 24 - - - - - - - - - - - - - - - - - - - - - - - - - --

44. Bad debts-------------- ~ 7 - - - - - - - -----------------------------
45 Interest paid ----------------------------------------
46 Taxes paid 35 --------------------------------- w . . . . . .
47 Contributions or gifts 26. . . . . . . . . . . . . . . . . . . . . . . . . . . .
48 Depreciation ---------------------------------------
49 Depletion ------------------------------------------
50 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Amortization 27
51 Advertising ----------------------------------------
52 Amounts contributed under pension plans, etC .28___
53 Net loss, sales other than capital assets 19 -----------
64 Other deductions 20 --------------------------------

55 Total compiled deductions ------- w-----------

56 Compiled net profit (38 less 55) ---------------- --- w
57 'Net income 4 (56 less 28) --------------------------------
58 Net operating loss deduction 30 -------------------------
59 Income tax 3
60 Compiled net profit less income tax (56 less 59) ------

Dividends paid : 5
61 Cash and assets other than own stock 6 -------------
62 Corporation's own stock- - * ------------------------ w

For footnotes, see pp . 346-348.

77,315 681,376 164,611 319,058 406,804 5,446 62,373 44,895 145,953 110,810
%518 1,601 4,791 214,034 169 170 767 498 5,608,679 4,086,78 8

17 1,362 3 1,003 ----------- --- ------- 29 6 5,323 3,75 0
---------- -

3
5 7
11

---------- -
-----------

11
5

---------- -
-----------

---------- -
-----------

--------- -
----------- ------- -

8
103
143

88
57

48 1,197 4,308 484 564 ----------- 418 84 39,015 19,07687 1,828 1,824 749 71 34 43 285 104,568 95,43 3
21 390 1,326 1,095 5 ----------- 8 44 3,972 3,022

----------- ---------- ----------- 1 ----------- ----------- ----------- ----------- 3 1

64 .456 2,642 4,773 108 1 5 83 6,078 4,20 0

5
6

4
.247

1
805

2
1,464

---------- -
407

---------- -
32

---------- -
116

---------- -
72

61 7
92,081

44 2
42,78 4

18 1,357 4,300 63 ----------- ----------- ----------- 108 10,239 4,80 6
427 2,199 1,836 2,091 965 26 1,059 637 17,670 11,80 7

80,529 692,085 186,447 544,833 499,093 5, 769 64,818 46,1720 6,034,444 4,383,064

57,560 407,242 141,077 267,595 396,987 4,290 44,348 27,474 123,326 97,873
2,004 268 ----------- 188,837 ----------- 80 ----------- ----------- 4,040,918 3,194,870
1,537 4,643 1,173 1,891 1,272 73 1,055 1,149 14,321 ~ 7, 25 4

427 5,151 2,494 2,106 4,333 .14 785 577 239,186 227,564
569 18,800 1,735 6,669 10,573 2 166 271 2,471 2,158
105 353 162 376 157 14 197 366 3,081 . 748
272 1,501 4,026 576 934 34 609 198 219,373 135,163

1,040 11,374 3,407 8,581 4,693 71 807 791 356,368 234,91 1
90 825 73 142 41 2 8 35 2,212 599

1,503 9,680 3,423 9,309 16,541 64 776 523 247,960 130,676
49 227

----------- ----------- --- ------- ----------- -----------
14 15,582 1, 12~

1 ----------- 1 ----------- ----------- ----------- ----------- ----------- 3,770 3,770
797 5,026 1,302 1,159 8,449 281 1,757 1,356 15,392 10,04 7

71 7,209 734 3,123 271 ----------- 592 68 27,378 8,405
7 18 11 ----------- I ----------- 11 27 0,839 3,665

10,093 112,963 .19,325 27,996 31,412 536 101743 0,677' 216,089 . 09,67 3
76,125 585,280 179,843 518,360 475,664 5,461 61,854 42,526 5,537,266 4,158,40 0

4,404 106,805 6,604 26,473 23,429 248 2,964 4,194 497,178 225,56 4
4,401 106,794 6,604, 26,468 23,429 248 2,964 4,186 497,035 225,50 7

25 2,213 213 5 037 ----------- 25 595 5,261 5,02 1
1,731 41,631 1,916 10,013 8,048 88 1,132 1,390 161,091 73,108
2,673 65,174 4,688 16,460 14,481 160 1,832 %804 336,087 152,456

IP 183 26,164 614 24,404 2,243 7 1,250 714 241,243 55,31 7
34 3,552 450 ----------- ----------- ----------- ----------- 378 1,581 7 ----------

24
25

t111)
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TABLE 4-A .-Consolidaied 46 corporation returns with balance sheets,' 1948, by major industrial groups, for all returns, returns with net income,
,and, returns with nonet income : Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,
compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend ; also, for returns with net income: Net operating
loss deduction, income tax, and compiled net profit less income tax ; for returns with no balance sheets, in total only, the same items (except
assets and,liabilities) -Continued

PART II .-CONSOLIDATED RETURNS WITH NET INCOME' -Continued

[Money figures in thousands of dollars]

3
4
5
6
7
8
9

10
11
12

13 .

14

16
'17

19,
20
21
22

23

Returns with balance sheets, by major industrial groups 7-Continued

Public utflities-Continued Trad e

Wholesale Retai l

commu-
nication

Electric
and gas

Other
public Tota l

trade Total Commis- Other Total
Genera l

utilities utilities whole- sion mer- whole- retail Food merchan-
sale chants salers dis e

Number of returns 10 ----------------------------------- 6
35

34
326

.3
140

169
749

79
178

4
9

75
169

70
b3l.

2
2

1-2
120

Number of subsidiaries 47 ------------------------------- . . '

Assets :
Cash 36 --------------------------------------------- 4,710 276,~961 8, g05 82,-207 1 28,955 301 28,654 61Y 382 2719 i8 756
Notes and accounts receivable ---------------------- 3,400 1 54, 953 .4,231 -106,637 54,074 441 53,633 43:14 83,148 .1.9

,
19,290

Less : Reserve forbad debts-------------------- 49 14,936 ----------- 3,974 809 4 805 2,689 2 1,077
Inventories ----------------------------------------- 1,989 181,114 2,413 185,874 71,345 185 71,160 107,868 .39 23,172
Investments, Government obligations 37 . . . . . . . . . . . . 1,439 86,720 ----------- 28,126 9,756 ----------- :9,766 17,734 74 -5,-.35 2
Other investments 88 ------------------------------- 6,312 1,275,994 15,646 71,884 51,366 1,125 60,241 18,508 76 620
Gross capital assets 39 (except land) ---------------- 54,711 5,675,452 196,418 250,868 99,626 1,435 98,1.90 134,460 225 21,95 7

Less: Reserves --------------------------------- 15,090 1,275,768 22,715 115,890 52,761 123 52,638 59,10.6 7f) A-928
Land----------------------------------------------- 246 37,322 ----------- 14,17,0 5,082 ----------- 5,082 8,869 25 391
Otherassets 40 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,795 181,672 7,385 18,015 5,173 20 5,153 12,294 4 1,,858 ,

Total assets 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59,463 6,579,484 212,283 637,947 271,806 3,380 268,426 332,468 663 74,391 :'

Liabilities :
'Accounts payable --------------------------------- 3, a3l 131,054 880 78,611 44,419 184 44,235 29,181 4 2,987

Bonds, notes, mortgages payable :
Maturity less than I year----------------------- 729 130,710 54 26,756 16,677 154 16,523 7,868 18 772 1
Maturity 1 year or more------------------------ 34,515 2,137,332 132,607 84,578 17,386 85 17,301 64 .347 a 13,289

Other liabilities 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,189 299,319 15,350 49,693 19,782 142 19,640 27,480 2 11,43 5
Capital stock, preferred---------------------------- 6,825 525,378 31,708 40,762 26,186 ----------- 26,186 9,812 ----------- 758
Capital stock, common 43 . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,879 2,059,179 14,166 112,413 62,683 1,284 61,399 47,843, 190 8,232
Surplus reserves ------------------------------------ 2,476 299,511 4,346 34,308 12,467 12 12,455 16,034 38 4,208
Surplus and undivided profits 44 -------------------- 6,543 1,018,912 13,172 249,975 81,066 1,520 79,646 159, gQ8 .415 32,076

Less: Deficit 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24 21,941 ----------- 9, 4 860 1 8,859 30,095 ----------- 26 6

Total liabilities 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59,463 6,579,484 212,283 637,947 271 806 3,380 268,426 1 332,468 663 74,391

.13

16
17
18
19
20
21
22

23
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24
25

26
oo27
0028,

r
29

1,30 .

a2
1 31

331
14-

34
35
36
37

38

Receipts :
Gross sales 11 ---------------------------------------
Gross receipts from operations 12 --------------------
Interest on Government obligations (less amortiz-

able bond prernium) :
Wholly taxable 13 -------------------------------
Subject to surtax only 14 . . . . . . . . . . . . . . . . . . . . . . . .
Wholly tax-exempt 15 ---------------------------

Other interest--------------------------------------

Rents,1 6

Royalties 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess of net short-term capital gain over net long-
term capital loss .1 8

Excess of net long-term capital gain over net short-
1erm,capital loss .1 8

Net gain, sales other than capital assets 19 ----------
Dividends, domestic corporations 20 ----------------
Dividends, foreign corporations 21 ------------------

Other receipts 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 8 -------------------------

Deductions :
Cost of goods sold 23 --------------------------------
Cost of operations 23 --------------------------------
Compensation of officers ----------------------------

Rent paid on business property --------------------
Repairs 24------------------------------------------

Bad debts------------------------------------------
Interest paid ---------------------------------------
Taxes paid 25---------------------------------------
Contributions or gifts 26 ----------------------------
Depreciation---------------------------------------
Depletion ------------------------------------------
Amortization 27 -------------------------------------
Advertising----------------------------------------
Amounts contributed under pension plans, ete .28_ _ _
Net loss, sales other than capital assets 19 -----------
Other deductions 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions -----------------------

Compiled net profit (38 less 55) -------------------------
Not income 4 (56 less 28) --------------------------------
Net operating loss deduction 30 -------------------------
Income tax 6 -------------------------------------------
Compiled net proflt less income tax (56 less 59) ---------
Dividends paid : 6

-Cash and assets other than ownstock i -------------
Corporation's own .stock---------------------------

For footnotes, seepp .,346-.34

451 34,692 ----------- 1,425,479 645,380 14,977 630,403 .734,357 .590 166, :66 1
20,852 1,479,088 21,,951 29,195 17, .836 1,158 16,678 5,790 ------------- 1, wi

15 1,558 ----------- 338 217 ----------- 217 121 ------------ 40
----------- 15 ----------- 13 9 ----------- 9 4 ------------; ----------
----------- 15 71 20 10 ----------- 10 10

----------- --------- -31 19,008 - ----------- 1,445 434 1 433 874 .384 ,
28 9,107 ----------- .9,346 570 31 M9 ,8, .453

-----------
-3, 368

.4 946 ----------- 419 262 84 178 93
------------ --------- ------------ !2 ----------- 53 ----------- ----------- ----------- 2 ----------- 2

39 292 1,547 3,101 11 .537 24 I,Z13 1,260 1.50 1 1

------------ 175 ----------- 145 97 ----------- 97 46 18 1 1
182 47,456 1,659 2,943 2,686 74 2,612 248 411 2 1

----------- 4,433 ----------- 4,446 4,139 ----------- 4,139 307 ------------ ---------- -
23 ;5,127 713 20,490 3, .532 32 3, .500 16,874 13 3, Z93

21,625 1,602,914 25,941 1,497,433 676,709 16,381 660,328 768,439 8121 175,333

.457 24,996 ----------- 1,103,288 565,705 14,463 551,242 500,421 409 116,210
11,681 823,578 10,789 14,509 11,908 28 11,880 640 ----------- 63

298 6,769 ----------- 11,985 5,690 155 5,535 5,580 25 1,475
111 11,511 ----------- 34,487 2,186 38 2,148 32,089 13 5,805
27 286 ----------- 9,713 4,450 9 4,441 4,989 3 1,004
35 16 2,029 858 3 855 930 1 46 4

1,338 78,587 4,285 4,627 1,747 17 1,730 2,660
-----------

'684
1,131 117,652 674 15,808 3,485 37 3,448 11,876 10 1,878

9 1,604 --- -------- 473 136 10 126 327 ------------ 99
1,790 113,560 2,034 12,665 3,690 40 3,650 8,271 '15 ~ 1,234

----------- 14,458 ----------- 925 816 28 788 81 ------------ ---------- -
---------- -

105
---------- -

5,240
---------- -
-----------

---------- -
14,963

---------- -
2,036

---------- -
51

---------- -
1,985

---------- -
12,714

---------- -
1

---------- -
5,85 3

9 3
-----------

18,69 4
6,174

186
-----------

1,73 4
339

76 0
41

---------- -
-----------

760
41

96 3
232

---------- -
-----------

323
28

2,354 113,526 536 213,667 44,303 1,190 43,113 161,387 138 32,61 5

19,429 1,338,017 20,520 1,441,212 647,811 16,069 631,742 743,160 615 167,73 5

2,196 263, 997 5 421 56,221 28,898 312 28,586 25,279 197 7,598
21196 263,982 6"350 66,201 28,888 312 28,576 25,269 197 7,59835. 204 . 1 184 38 ----------- 38 71 ------- --- 3 8

795 85,928 1 , 260 20 833 10,327 05 10,232 9,759 40 3,01 3
1J401 178,069 4,161 35, 388 18,571 217 1 8,354 15,620 157 4,585

365 183,572 1,989 17,932 8,443 6 8,437 8,697 16 4,350
1,500 81 ---- ------ 448 363 ----------- 363 ----------- ------------ ------------

24
,25



TAIBLF, 4-A.-Consolidated 46 corporation returns with balance sheets,' 1948, by major industrial groups, for all returns, returns with net income,
and returns with no net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,
compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income : Net operating
loss deduction, income tax, and compiled net profit less income tax ; for returns with no balance sheets, in total only, the same items (except
assets and liabilities)- Continue d

rART II .-CONSOLIDATED RETURNS WITH NET, INCOME '--Continued
[Money figures in thousands of dollars ]

1
2

3
4

6
7
8
9

10
11
1 2

~ 14

17
18
iq
20
21

Returns .with balance sheetst by major industrial groups 7-Continued

Finance, insurance,
Trade-Continued real estate, and les-

sors of real property

Retail-Continued Total Finance
fi an nce,

Apparel Furniture Auto-
motive Eating Building Other

Trade no t
allocable

insurance,
real estate ,

and and house dealers Drug and materials retail and lessors Total.
accessories furnish-

ings and filling stores drinking
places

and
hardware trade of real

property
finance

stations

Number of returns 10 --------------------------------- 17 7 14 4 6 2 6 20 162 46
Number of subsidiaries 47- - - - - - - - - - - - - - - - - - - - - - - - - - - - - 221 19 16 105 29 4 is 40 1,019 57 1

Assets :
Cash 36 ------------------------------------------- 15 1 141 636 490 18,896 6,261 71 852 1,870 1,035,832 902,279
Notes and accounts receivable-------------------- 41620 4,624 715 10,872 1,557 456 995 0,415 1,798,856 1,765,384

. Less : Reserve for bad debts------------------ 149 766 17 400 .64 25 99 476 24,118 23,04 8
Inventories--------------------------------------- 20,562 1,280 2,170 51,775 5,619 437 2,814 6,661 4,969 4,969
Investments, Government obligations 87 --------- -
Other investments 39 -----------------------------

7,869
11, 464

---------- -
323

17 9
975

402
2,469

3,66 1
542

4
20

19 3
2,019

63 6
2 010

2,055,373
1,276,196

1,469,666
767,550

Gross capital assets 89 (except land) --------------- 27,855 1,189 2,189 42,586 27,428 294 10,737 16:783 227,601 59,754
Less: Reserves------------------------------- 8,188 565 706 20,761 16,353 110 7,419 4,023 48,442 17,05 7

Land--------------------------------------------- 1,047 308 382 988 4,400 2 1,326 219 51,436 8,216
Other assets 40 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2)376 . 254 230 6,624 833 22 93 578 107,048 25,889

Total assets 41 ---------------------------------- - -82,597 7,283 6,607 113,361 34,884 1,171 11,511 33,673 6,574,841 4,963i6O 2

Liabilities -
Accounts payable -------------------------------- 8,607 629 744 11,759 2,731 281 1,539 6,011 525,234 503,204
Bonds, notes, mortgages payable :

Maturity less than 1 year--------------------- 436 627 866 4,920 10 80 144 2,211 442,091 438,279
Maturity I year or more---------------------- 12,062 281 963 34,584 567 93 2,507 2,845 435,875 305,89 4

Other liabilities 42-------------------------------- 6,103 1,947 661 5,498 2,111 189 534 2,431- 3,761,495 2,965,73 5
Capital stock, preferred ------------------------- -

43
3,399

2836
585

1 699
7 0

13 91
5,00 0
9 566

---------- -
18 515

---------- -
225

---------- -
1 994

4,764
1 887

89,12 2
367 039

66,697
784186------------------------ -Capital stock, common , , , , , , , , ,

Surplus reserves ---------------------------------- 4,556 1,079 310 5,035 286 ----------- 522 6,807 212,564 202,183
Surplus and undivided DrofltS 44- -------------- 44.602 1.674 1,937 57.997 10,664 803 0,430 8.911 827.021 413 .269

1
2

14

15
16
17
18
19
20
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22

23

24
25

Less: Deficit 45 --------------------------------

Total liabilities 41 . . . . . . . . . . . . . . . . . . . . . . . . . . .

Receipts :
Gross sales " -------------------------------------
Gross receipts from operations 12 ------------------
Interest on Government obligations (loss amor-

tizable bond premium) :
Wholly taxable Is ---------------------- -------
Subject to surtax only It ----------------------
Wholly tax-exempt 15 -------------------------

Other interest ------------------------------------
Rents 1 0
Royalties 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess of net short-term capital gain over net
long-term capital loss . H

Excess of net long-term capital gain over net
short-term capital loss .1 8

Net gain, sales other than capital assets 10 --------
Dividends, domestic corporations 20

------- ------Dividends, foreign corporations 21 ----------------Other receipts 22- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total compiled receipts 8 ------------------------

Deductions :
Cost of goods sold 23 ------------------------------
Cost of operations 23------------------------------
Compensation of officers -------------------------
Rent paid on business property ------------------
Repairs 2d . . .. . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . .

Bad debts ----------------------------------------
Interest paid -------------------------------------
Taxes paid 25 -------------------------------------
Contributions or gifts 28 --------------------------
Depreciation-------------------------------------
Depletion ----------------------------------------
Amortization 27 -----------------------------------
Advertising --------------------------------------
Amounts contributed under pension plans, etc .28__

Net loss, sales other than capital assets 19 ---------
Other deductions 29 -------------------------------

Total compiled deductions ---------------------

Compiled net profit (38 less 55) ----------------------
Net income 4 (56 less 28) ------------------------------
Net operating loss deduction 80 -----------------------
Income tax 5 -----------------------------------------
Compiled net profit less income tax (56 less 59) -------
Dividends paid : 0

Cash and assets other than own stock 0 -----------
Corporation's own stock -------------------------

For footnotes, see pp . 346-348.

2,451 1,138 83 20,998 ----------- ----------- 5,159 194 75,600 7,44 3

82,597 7 283 6,607 113,361 34,884 1,171 11,511 33,673 6,574,841 4,963,60 2

206,438 10,755 20,131 246,586 70,066 3,185 10,045 45,742 16,629 16,70 5
43 234 671 2,966 208 288 19 5,569 840,558 191,99 3

12 2 3 5 60 ----------- 9 ----------- 24,955 19,35 9
----------- 1 ----------- 3 ----------- ----------- ----------- 5 276 3,50 2
----------- ----------- ----------- 10 -----------

------------
----------- 4: 906 1, g8 i

247 1 3 59 22 7 161 137 94,819 81 38 1
2,404 123 30 1,978 545 3 2 323 25,272 11 :29 9

4 ----------- ----------- 15 ----------- ----------- 74 64 2,065 52
----------- ----------- ----------- 61 176 65

17 ----------- 10 799 272 ----------- 1 304 7,728 2.510

----------- 13 ----------- 2 1 ----------- 2 2,252 1,08 1
------ ---- 2 go 81 14 1 17 0 33,162 16,887- - -

--
------

---- ----------- 307 ----------- ----------- ----------- ----------- 898 54 0- --- -
7,548

-
1,789 174 3,324 290 32 ill 84 17,408 9,55 8

216,714 12,906 21,126 256,120 71,482 3,517 10,429 52,285 1,066,194 355,913

148,586 5,288 15,635 164,052 41,141
175

2,51 4
304

6,586 37;, 16 2
1 961

13,376
3 597

12,916
769---------- -

1 362
---------- -

298
98 ---------- -

1,035 617 94
---------- -

281
,

715
,

14,364 10,710,
9,720 302 214 11,811 3,954 8 262 212 11,812 6,089
1 044 64 92 1,719 927 6 130 274 3,646 1,750,

88 141 95 93 3 11 34 241 23,805 23,45 3
408 36 go 1,190 37 11 204 220 43,476 37,751

2,495 141 192 5,640 1,324 24 172 447 34,543 9,88 0
10 7

2 124
9

54
5

246
8 1

3,135
24

1,203
---------- -

27
2

233
1 0

704
65 2

9,100
29 9

4,47 5,
----------- ----------- ----------- 81 28 1,018 1 180

---------- -
1 165

---------- -
319

---------- -
191

---------- -
4,396

---------- -
568

---------- -
34

--------- -
187

---------- -
213

------------ -
7,879

---------- -
6,09 3,

405 9 ----------- ----------- 205 ----------- 21 11 5 758 2,804
201 ----------- 2 ----------- ----------- ----------- 1 66 1 : 319 956

37,489 6,012 3,203 60,407 19,292 440 1,791 7,977 769,211 174,413

205,194 12,673 20,456 253,559 69,470 3,473 9,985 50,241 943,456 292,628

52 011 233 670 2 561 2,012 44 444 2,044 122,738 63,28 &,
11 520 233 670 21561 2,002 44 444 0442? 117,742 61,30 4,

27 4 1 1 ------------ ----------- ----------- 75 8,432 1,37 3
4,576 79 240 884' 745 11 171 747 31,356 18,04 8
6,944 154 430 1,677 1,267 33 273 1,297 91,382 45,23 7

2,729 3 92 420 952 ----------- 135 702 75,328 51,35 9
----------- 85 55 65

2 3

24
25

27
28
29-
30
31

.32 .

33

.34
'35
36

.37

,3 8

39

41
42~
43

:44
45
'46
47
48
49

.50
51

.52
53
54

55

66
57
58
59
6 0

61 t"-~ -
62 C)

C71



TABLE 4-A .-Con8olidated 46 corporation returns with balance sheets,' 1948, by major industrial groups, for all returns, returns with net income,
and returns with no net income : Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,
compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income : Net operating
loss deduction, income tax, and compiled net profit less income tax ; for returns with no balance sheets, in total only, the same items (except
assets and liabilities) -Continued

PART II.-CONSOLIDATED RETURNS WITH NET INCOME 4-Continued
LMoney figures in thousands of dollars ]

1
2

3
4
5
6
7

10
11
1 2

13

Returns with balance sheets, by major industrial groups 7-C-onunued

Finance, insurance, real estate, and lessors of real property-Contlnued Services

Finance- Continued Insurance carriers and agents
Real estate ,

except Lessors -of

Credit d ']E101 lng
Security
and com- Total in- Insurance

lessors of
real prop-

real prop -
erty,

Total serv-
ices

Banks an d
trust gom- agencies

other than

and other
invest-

in-t

modity-
exchange

suranc e
carriers

Insurance
carriers

agents
and

erty other
than build-

excep t
building s

paines banks conien brokers and and agents brokers ing s
panies dealers

Number of returns 10 --------------------------------- -
,47idi i

9
50

1 9
440

1 6
77

2
4

26
.96

is
80

8
16

85
346 6

68
668

. . . . . . . . . . . . . . . . . . . . . . . . . . . . .ar e sNumber of subs

Assets :
Cash 30 ------------------------------------------- 680,536- 108,768 112,790' 185 117, M9 115,055 2,184 13,783 2,531 107,07 1
Notes and aecounts receivable --------------- 622,555 ; 952,776 189,949 104 10,130 ----------- 10,130 22,028 414 42,43 9

Less : Reserve for *bad debts----------- -
iI

878* 14,664 7,50 6
4 969

------------ 7 ----------- 7 1,06 3
---

---------- -
----- --

663
65 1140es--------------------- ---------------- -nventor

Investments, Government obligations 37 ------------
---------- -
1,215,329

---------- -
39,115

,
215, 222

----------- -
------------

---------- -
590,942

---------- -
574,173

---------- -
6,769

-------- -
3,394

--- -
1,371

,
31,016

Other investments 36 ----------------------------- 143,767, 33,155 590,568 60 416,321 379,068 37,253 83,712 8,613 224f -532
Gross capital assets 39 (except lai9d) --------------- 28,540 : 9,292 21,922 ------------ 21,784 20,414 1,370 79,647 fJ6, 506 411,150

Less: Reserves------------------------------- 6, 739 3,279 7,039 ------------ 4,860 4, 9,84 176 22,751 '3, 774 210,83 3

Land----------------------------------------------- 1,561 309 6,346 ------------ 5,44 9
3

5,293
160 309

15 6
44

37,48 5
10 398

28 6
408

125,752
37228Other assets 40 .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,174 5,769 7,044 2 160,85 , , ,

Total assets 41------------------------------------ 2,696,845 1,131,241 1,136,165 351 1,307,351 1,249,628 57,723 227,533 76,355 900,087

Liabilities :
Accounts payable -------------------------------- ---------- 90,053 413, 115 36 10,989 ----------- 10,989 10,006 135 '39,280
Bonds, notes, mortgages payable :

Maturity less than I year--------------------- -
Maturity 1 year or more----------------------

---------- -
-----------

423,194
248,779

15,085
57, 115

----------- -
------------

---------- -
250

---------- -
-----------

---------- -
250

3,81 2
110,357

---------- -
19,374

19,430
138,439

Other liabilities 42 -------------------------------- 2,442, 256 110,176 303,051 252 , 877,525 876,416 1,109 21,054 7,181 53,704
Capital stock, preferred ---------------------------

.
500

-
65,923

0
10,254 20 17,571

1 1 172
3,571

89 160
14,000
12 022

4,85 4
30 209

---------- -
39 874

13,94 4
03 4136Capital stock, common,43 . . . . . . . . . . . . . . . . . . . . . . . . . 61,972 85,8 7 37,904 11 0 , , , , , ,

Surplus reserves ---------------------------------- 46,987 20,696 134,489 11 5,227 ----------- 5;227 5,075 79 72,792
Surplus and undivided profits 44 ------------------ 145,130 96,994 171,124 21 328,960 314,004 14,956 70,343 14,440 435,02 5

Less : Deficit 45 ------------------------------- ----------- 471 6,972 ------------ 34,343 33,513 830 20,077 4,737 8,66 1

Total liabilities 41-- --- ------ ~--777 ---- 77 --- 2,696,845 1 131 241 1 135,165 351 1 307,351 1 249 628 57,723 2270533 76,355 9W, 087

1
2

3
4

7
,is
9

10
11
12

13

W
C)
CJ



24
25.

26
27
28
29
3&
31
32,

33

34
35
36
37

38

Roe ts:
21poss sales 11 -------------------------------------
Gross receipts from operations 12 ------------------
Interest on Government obligations (less amortiz-

able bond premium) :
Wholly taxable Is -----------------------------
Subject to surtax only 14 ----------------------
Wholly tax-exempt 16 -------------------------

Other Interest ------------------------------------
Rents 10 ------------------------------------------
Royalties 17 ----------------------------------
Excess of net short-term capital gain over ne t

long-term capital loss .' s
Excess of net long-term capital gain over net

short-term capital loss.1 8
Net gain sales other than capital assets 19 --------
DividenAs, domestic corporations 30 --------------
Dividends, foreign corporations 21 . . . . . . . . . . . . . . . .
Other receipts 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 8 -----------------------

Deductions :
Cost of. goods sold 23. . . . . . . . . . .. . . . . . . . . . . . . . . . ... .
Cost of operations 23 -------------------------------
Compensation of officers

-------------------------

Rent paid on business property ------------------
Repairs 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Bad debts ----------------------------------------
Interest paid-------------------------------------
Taxes aid 25 ------ L ------------------------------
Contritutions or gifts 26--------------------------
Depreciation -------------------------------------
Depletion ----------------------------------------
Amortization 27-----------------------------------
Advertising--------------------------------------
Amounts contributed under pension plans, etc .28--
Net loss, sales other than capital assets 19 ---------
Other deductions 20 -------------------------------

Total compiled deductions ---------------------

Compiled net profit (38 less 65) -----------------------
Net income 4 (56 less 28) ------------------------------
Net operating loss deduction 80 -----------------------
Income tax 5 ------------------------------------------
Com iled net profit less income tax (56 less 59) -------
Diviglends paid : 0

Cash and assets other than own stock 0 -----------
Corporation's own stock -------------------------

For footnotes', see pp . 346-348.

----------- ----------- 15,705 ------------ ----------- ------------ ----------- 924 ------------ - 25,04 5
19,127 150,455 20,827 1,584 613,837 603,543 10; 294 340,728 ---------- 682,44 2

16,2 10 486 2,663 ------------ 5,516 5,,354 162 69 12 431'
2,822 57 623 ------------ 1,771 1,765 6 3 ----------- - - 1
1,420 72 489 ------------ 3,015 1012 a ------------ ----------- ------

_ -21,832 29,767 29,791 1 Z 377 i,285 92 1-1 06f, ----------- 2, i0
6,293 376 4,630 ------------ 5i 257 bi 080 177 4,809 3,908 17 94 4

2 50 ------------ ----------- ----------- ----------- 19 1,994 4,460
I ----------- ------------ 71 71 ------------ 40 ----------- 11

1,065 752 693 ------------ 860 779 71 4,319 55 : 5i 096 1

1 153 017 10 21 11 10 1,149 1 77
1,370 1,113 14,395 9 14,4,58 12; 891 1, 5677 1,291 526 7,251 .

41 6 493 ------------ 358 181 1-77 ------------ ----------- S~ 028
594 1,068 7,895 1 5,111 .5,086 25 2,160 579 18,324-

70,839 184,298 99,171 1,605 652,642 640i 058 12i 584 60j .564 7,075 . 767, 50 &

----------- ----------- 12,916 ------------ ----------- ----------- ----------- 466 ----------- 18,69 8
---------- -

6 662
---------- -

1 234
76 9
425

--- ------- -
9

---------- -
1 706

---------- -
1 356

---------- -
350

2; 829
1 815,

---------- -
1-33

431,50 5
8 560, , 38 , , , , ,

1,992 3 :1380 6M 33 2,888 2,539 349 2 729 106 27,390
671 440 639 ------------ - 195 178. 17 1 :701 - ------------- - 9, .59 4

5,55 7
3,693

16,670
27 1 ~ 710

1,21 7
6,346

----------- -
2

13 8
652

13 0
612

a
40

21 4
4,225

---------- -
848

313
51598

2,248 4, US 2,976 28 18,577 18,417 160 5,934 152 17,367
198 10 90 1 202 104 8 48 3 56 7

1,348 1,878 1,235 14 1,443 1,329 114 3,060 122 16,28 7
----------- ----------- 180 ------------ ----------- ------------ a 835 9
---------- -

1,626
---------- -

3,848
---------- -

595
------------ -

24
----------- -

1,098
---------- -

1,M6
---------- -

42
----------- -

687
---------- -

1
---------- -

2211224
1,671 990 166 67 2,729 2,729 ----------- 135 ----------- 31876

752 39 165 ------------ 8 8 ----------- 185 170 1 5
33,089 86,873 53,689 762 579j 089, 571,436 7,653 15,090 619 120,705

58,507 150,709 82,092 1,320 608,725 599,984 8i 741 39,114 2i989 682,708

12,332 33,589 17,079 285 43,917 40,074 3,843 11,450 4,086 84,800
10,912 33,517 16j.590 285 40j902 37,062 3j840 1,1, .450 4j086 84,800
1,203
2 606

64 .
12 890

10 6
2 441

------------ -
ill

6,54 3
8 622

6,541
7 638

2
984

512
3 246

4
1 440

1,578
29 974,

9,726
,

20,699
,

14,638 174
,

36,295
V

32,436. 2,859
,

8,204
,

2,646
,

54,826

6,076 28,328 16,054 1 18,223 14,761 3,462 1,884 3,862 .34,486
----------- 55 ----------- ------------ ----------- ----------- ----------- ------------ ----------- 87

24
25

26
1127.
)28
.29
. 30
,31 M
'32

'33

34
35
36
37

0
138 ILI

139
'40
41 0
42 ~e,

-43 Lld
44 .
45 1.4
46 0
4 7
48
49 ~.A

6 CID

0 1P.

51 00
52
53
54

55

56
57
58
59
60

61
62



TABLP, 4-A .-Consolidated 48 corporation returns with balance sheets,1 1948, by major industrial groups, for all returns, returns with net incomej
and returns with no net income : Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,
compiled net profit or net loss, net income or t4eficit, and dividends paid by type of dividend ; also, for returns with net income: Net operating
loss deduction, income tax, and compiled net profit less income tax; for returns with no balance sheets, in total only, the .same ite In's (except
assets and liabilities) -Continued

PART II. CONSOLIDATED RETURNS WITH NET INCOME '-Continued

[Money figures in thousands of dollars ]

1
2

3
4
5
6
7
8
9

10
11
12

1 3

14

15
16
17
18
19
20
21
22

23

Number of returns 10 --------------------------------------
Number of subsidiaries 17 ---------------------------------

Assets:
Cash 36 -----------------------------------------------
Notes and accounts receivable------------------------

Less: Reserve for bad debts -------------- 7 -------
Inventories-------------------------------------------
Investments, Government obligations 37 --------------
Other investments 38 ----------------------------------
Gross capital assets ig (except land) -------------------

Less: Reserves -----------------------------------
Land-------------------------------------------------
Other assets dO ----------------------------------------

Total assets 41 .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Liabilities:
Accounts payable------------------------ ------------
Bonds, notes, mortgages payable:

Maturity less than 1 year-------------------------
Maturity 1 year or more--------------------------

Other liabilities 42-------------------------------------
Capital stock, preferred -------------------------------
Capital stock, common 43 -----------------------------
Surplus reserves --------
Surplus and undivide d

Less
:
Deficit 45. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total liabilities 'I -------------------------------

Returns with balance sheets, by major industrial groups 7-Continued

Services-Continued.
Nature of

Hotels and Automotive Miscellan
I
e- A use

in
Ot~er business

not allo -
other lodg- Personal Business repair serv- ous repair Motion ento ex-m serviceso c bl '
ing places services services ices and services, pictures cept motion including

garages band trades pictures school s

13 2 16 4 1 18 7 7
66 11 51 8 1 472 51 8 1

6,928 491 31584 105 335 92,976 a, 633 11 V
5,801 272 .6,696 128 508 .-27,482 1,, 272 280 -----------

---
-

54 ------------ 135 6 29- _ . 438 .
------------ I

2,175 402 546 326 429 136,704 18 51 ----------- -
107 ------------ 361 ------------ ------------ 28,811 1,737 ------------ ----------- -13,952 281 5,247 193 ------------ 203,098 1,761 ---------- 2

51,704 7,692 5,352 1,189 1,002 328,643 15,914 264 40 .
17,044 1,848 1,920 497 485 182,419 6,499 115 ------------1
16,915 297 264 226 ------------ 106,803 1,187 60

------------- -5,234 171 784 32 21, U7 881 . . 52 3 ,

84,718 7,758 20,773 1,755 1,792 762,781 19,804 700 1 49 ~

3,261 396 4,415 377 148 30,077 508 -98 1 :

9,942 ------------ 557 334 769 2,740- 5,076 12 --------------
24,610 1,105 1,977 426 461 108,561 1,270 39 ----------- -5,479 432 2,042 109 338 44,437 733 134 - . . I3,673 127 1,694 ------------ ------------ 7,935 470, 45 --- -7,940 3,601 2,613 161 1 . 113,572 7,993 153

------- -
422,322 1 782 9 ------------ 69,136 526 16 -------- -

32,348 2,096 6,741 459 75 387,881 5,221 204
--- -
4

4,857 ------------ 48~ 120 ------ 1, 542 1,993 .1 ------ -

84,718 758ZI 20,773
1

1,755
=======

1,792
I

762,787 19,804 700 48



jueceipts :
24 Gross sales 11 ------------------------------------------ 14,106 773 2,570 1,135 ------------ 5,674 1,649 38

------------ -25 Gross receipts fiom operations 12 ---------------------- 24,980 7,678 -.19,155 2,650 5,143 601,599 19,613 1,724 21 2
Interest on Government obligations (less amortizable

bond premium) :
26 Wholly taxable Is -------------- ------------------- 2 ------------ 9 ------------ ------------ 398 22 ------ ------ ------------ 2
27 Subject to surtax only 14 -------------------------- ------------ ------------ ------------ ------------ ------------ 1 ------------ ------------ ------------ 2
28 Wholly tax-exempt 18 ------------------------------ ------------ ------------ ------------ ------------ ------------ ------------ ------ ------ ------------ ------------ -2~
29 Other interest ------------- 7 -------------------------- 347 ------------ 73 ------------ ------------ 34 ---------; --- ------------ 2
30 Rents 10 ---------------------------------------------- 240 10 5 4 ------------ - J7, 247 438 ----------- ------------- - 3 (
3 1
32

Royalties I? ------------------------------------------ -
Excess of net short-term capital gain over net long-

32
I

----------- -
------------

6
------------

----------- -
------------

----------- -
------------

4,422
------------

-----------
-------------- ---------- -- ------------- ------: --- - -- -------------

-3 1
3 2

term capital loss .1 8
33 Excess of net long-term capital gain over net short- 1,338 2 20 19 3 695 19 ------------ ------------ 3 3

term capital loss .1 8
34 Net gain, sales other than capital assets 10 ------------ -

D d d i ti 20
53 ------------ 3 ------------ ------------ -21 ------------

------------
------------ 34

35 ------------------ -ivi en s, domest c corpora ons 207 35 41 ------------ ------------ 6,856 22 ------------ --- 7___~ ---- 3 5
36 Dividends, foreign corporations 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 ------------ ------------ 3,027 ------------ ------------ ------------ 3 6
37 Other receipts 22 -------------------------------------- 274 362 38 22 17,506 46 ------------ ------------ 3 7

38 Total compiled receipts 8 ---------------------------- 41,670 8,574 22,245 3,846 5,168 662,500 21,743 1,762 21 38

Deductions:
39 Cost of goods sold 23 ----------------------------------- 9,884 765 1,885 873 ------------ 4,179 1,080 32 ------------- 3 f
40 Cost of operations 28 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 5,443 4,945 4,485 1,384 4,274 395,201 14,868 905 ------------ V
41 Compensation of officers ------------------------------ 463 305 1,818 73 131 .5,112 379 279 13 41
42 Rent paid on business property----------------------- 356 50 679 393 57 25,476 301 78 2 4~
43 Repairs 24--------------------------------------------- 1,370 39 38 40 ------------ 7,826 272 *9 ------------ 4 2
44 Bad debts -------------------------------------------- 70 12 109 3 16 35 67 1 1 44
45 Interest paid------------------------------------------ 1,380 68 134 34 41 3,845 74 22 ------------ 41
46 Taxes paid 25 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 2 519 202 349 55 .128 13,479 604 31 ------------- V
47 Contributions or gifts 20 -------------------------------

,
24 12 14 ------------ 4 470 42 1 - ------------ 41

48 Depreciation ------------------------------------------ 2,206 742 432 112 185 11,967 609 34 ------------ 4E
49 Depletion--------------------------------------------- 9 ------------ ------------ - 7 ---------- ------------ ------------ ------------ ------------ ------------ 4 (
50 Amortization 27 --------------------------------------- ------------ ------------ ------------ ------------ ------------ ------------

------------
------------ ------------ 5C

61 Advertising------------------------------------------- 642 24 78 50 58 20,985 332 55 1 51
52 Amounts contributed under pension plans, etc .28 ------ ------------ ------------ 212 ------------ ------------ 3,558 106 -----------: -- --------- L__ 52
53 Net loss, sales other than capital assets 19 ------------- ------------ 3 3 ------------ ------------ 1 5 3 ------------ 53
54 Other deductions 20----------------------------------- 11,870 1,009 9,849 792 120 95,896 - 938 231 4 54

55 Total compiled deductions-------------------------- 36,236 8,176 20,085 3 ; 809 5,014 688,030 19,677 1,681 21 5 5

56 Compiled net profit (38 less 55) --------------------------- 5,434 398 2,160 37 154 74,470 2,066 81 ------------ 5C
57 Net income 4 (56 less 28) ---------------------------------- 5,434 398 2,160 37 154 74,470 2,066 81 ------------ 57
68 Net operating loss deduction 30 - --------------------- ---- 1 289 ------------ 113 ------------ ------------ 61 88 27 - ------------ 5S
59
60

7
Income tax 5 --------------------------------- -
C m il d t fit l i t 56 l 59)

,
1,34 0
4 094

14 7
251

79 5
1 365

9
28

61
93

26,832
47 638

777
1 289

1 3
68

------------ 5C
6(o p e ne pro ess ncome ax ( ess ----------- -

Dividends paid : 0
, , , , ----------- -

61 Cash and assets other than own stock 6 --------------- 761 66 283 ------------ ------------ 32,644 730 2 ------------ 6 1
62 Corporation's own stock ------------------------------- I

------------ ------------
87 ------------ ------------

------------
------------ ------------ I ------------ 6~

For footnotes, see pp. 346-348 .
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TA13LE 4-A.-Consolidated 16 corporation returns with balance sheets,' 1948, by major industrial groups, for all returns, returns with net income,
and returns with no net income : Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,
compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income : Net operating
loss deduction, income tax, and compiled net profit less income tax; for returns with no balance sheets, in total only, the same items (except
assets and liabilities) -Continued

PART III.-CONSOLIDATED RETURNS'WITH NO NET INCOME 4

[Money figures in thousands of dollars)

I
2 t

3
4 .
5
6
7'
8
9

12

1 3

14

15
16
17
Is .
19
20
21
22

23

Number of'returns 10 -----------------------------------
Number of subsidiaries 17 -------------------------------

Assets :
Cash 30 ----------------------------------------------
Notes and accounts receivable ----------------------

Less: Reserve for bad debts --------------------
Inventories -----------------------------------------
Investments, Government obligations 37 ------------
Other investments 38 -------------------------------
Gross ca6ital assets 39 (except land) -----------------

Less: Reserves ---------------------------------
Land-----------------------------------------------
Other assets 40--------------------------------------

Total assets 41---- -------------------------------

Liabilities :
Accounts payable ----------------------------------
Bonds, notes, mortgages payable :

Maturity less than I year-----------------------
Maturity I year or more ------------------------

Other liabilities 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Capital stock, preferred ----------------------------
Capital stock, common 43 ----------------------------
Surplus reserves ------------------------------------
Surplus and undivided profits 41 . . . . . . . . . . . . . . . . . . . .

Less : Deficit 45---------------------------------

Total liabilities 11 -----------------------------

Returns with balance sheets, by,majbr industrial- groups I

Returns Agriculture, forestry, and fishery Mining and quarryin g
Altr t r with no

,
e u ns balance Al l

sheets . industrial Total agri- Farms and . Tota l
groups culture, agricul- Forestry Fishery mining Metal Anthracit e

*:forestry, tural and quarL mining . mining
and fishery services rying .

540 26 514 4 4 ----------- ----------- 19 4 2
1,367 61 1,306 9 9 ----------- ----- ----- 52 6 2

144,289 - ----------- 144,289 147 147
----------- -----------

4,612 31 9~
264,928 ----------- 264,928 490 490

----------- -----------
9; 985 27 m

13,202 ---------- J 13,202 10 10 ----------- ----------- 193 ----------- ---------- -
217,235 ----------- 217,236 209 209 ----------- ----------- 3,44f 160

1
8

59,922 ----- -
-----

59,922 298 298 ----------- ----------- 1,980 478 76
262,126 -----

-
- 262,126 656 656 ----------- ---------- 8,739 1,514 33

1,546,200 ----------- 1,546,200 1,138 1,138 ------------ ------------
-

126,890 8, got 2,901
486,772 - ----- -

-----
486,772 529 529 ----------- ----------- 4Q, 176 6,952 483

78,363 ----- - 78,363 2,385 2,385 ------------ -----------
-

487 105 5
148,274 ----------- 148,274 73 73 ----------- ----------- - 6,220 186 22

2,221,363 ------------ 2,221,363 4,857 4,857 ----------
----- 7 - - - - -

121,985 4,,453 . 2,596,

147,200! ----------- 147,200 3,694 3,694 ----------- ----------- 6,811 85 28 5

108,174 ----------- 108,174 465 465 -----------
-----------

4,013 272 173
782,457 ----------- 782,457 995 995 1 ----------- ----------- 48,754 1,108 1, 148. '
429,082 ----------- 429,082 184 184 ------------ ----------- 5'~ 30 : 36 1,176 .
118,839 ----------- 118,839 70 70

-----------
----------- - 1,1W 502 ---------- -

409,335 ----------- 409,335 5,771 5,771
----------- -----------

22,318 2,220 , 1,105
93,862 ----------- 93,862 56 56

---------- -----------
1,161: 146 ------------

503,969 ----------- 503,969 49 49
-----------

----------- 37,9441 2,525 655
371,555 ----------- 371,555

-

6,42 7

-

6,42 7

-

----------- ----------- 4,6311 2,441 1,04 6

2,221,363 1 ----------- 2,221,363
I

4,857
1

4,857 -----------
I
-----------

1
121,985 4,453
-1

2,696

11
2

3
4
5
0
7'
8
9~10

U
12 :

13,

IT

15'
16 .
17"
is,
19:
20
2r
22

23 .



24
25

Receipts :
Gross,sales 11 ---------------- ----------------------
Gross receipts from operations ~12--------------------
Interest on Government obligations (less amortiz-

able bond premium) :
Wholly taxable 13 -------------------------------
Subject to surtax only It ------------------------
'Wholly tax-exempt 15 ---------------------------

Other interest--------------------------------------
Rents 16 --------------------------------------------
Royalties -17 ----------------------------------------
Excess of net short-term capital gain over net long-
term capital loss .18 .

Excess of net long-term capital gain over net short-
term capital loss .1 6

Netgain, sales other than capital assets 10 ----------
Dividends, domestic corporations 20----------------
Dividends, foreign corporations 21 ------------------
Other receipts 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 8 -------------------------

D~eductlons :
Cost of goods sold 33 --------------------------------
Cost of operations 23 --------------------------------
Compensation of officers ---------------------------
Rent paid on business property --------------------
R airs 2' ------------------------------------------
Be~ debts ------------------------------------------a
Interest paid---------------------------------------
Taxes paid 35 ---------------------------------------
Contributions or gifts 26 . . . . . . . . . . . . . .. . . . . . . . . . . . . .
Depreciation---------------------------------------
Depletion------------------------------------------
Amortization 37 -------------------------------------
Advertising----------------------------------------
Amounts contributed under pension plans, etc .28- - -
Net loss, sales other than capital assets 19 ----------
Other deductions 29 ---------------------------------

Total compiled deductions -----------------------

Compiled not loss ~38 less 55) ---------------------------
Deficit 4 (56 less 28) ------------------------------------
Dividends paid : 0

Cash and assets other than own stock 0 -------------
Corporation's own stock---------------------------

For footnotes, see pp . 346-348 .

1,177,926 31,148 1,146,778 '608 ----------- ------- ---- 59,256 3,424
605,644 F6,842 598,802 ----------- ----------- -----------

I
----------- 9,419 12 ---------- -

11083 168 1,015
------------ ----------- ----------- -----------

66 ----------- ---------- -
63 1 62 ----------- ----------- ----------- ----------- 17 1:5 .

2
'71 ----------- 71 22 22 ----------- ----------- ----------- ---------;

15,083 145 14,938 9 .9 ----------- ----------- 157 1 ---------- -
23,650 271 23,379 134 134 ----------- ----------- 898 13 1
3,128 '38 3,090 ----------- ----------- ----------- ----------- 876 ----------- ---------- -

235 ----------- 235 ----------- ----------- ----------- ----------- ----------- ----------- ---------- -

8,945 .79 3,866 4 4 ----------- ----------- 294 26 ---------- -

2,942 1,846 12 12 ----------- ----------- 205 ----------- ---------- -
1,296 27 1,269 ----------- ----------- ----------- ----------- 137 8 ---------- -

249 ----------- 249 - ----------- ----------- ----------- ----------- ----------- ----------- ---------- -
14,789 1, 243 13,546 29 29 ----------- ----------- 787 70 2

1,850,004 40,~858 1,809,146 718 718 ----------- ----------- 72,102 1,000 3,42 9

956,220 27,792 028,428 :369 369 ----------- ------------ 38,667 .817 3,15 2
448,211 -4,'504 443,707 ----------- ----------- ----------- ----------- 4,957 ----------- ---------- -
22,812 340 22,472 48 48 ----------- ----------- 811 20 4 2
35,285 292 34,993 ----------- ----------- ----------- ----------- 1,013 4 - -------- -

_15,995 628 15,367 8 8 ----------- ----------- 3,629 14 _
--------- -12,216 105 12,111 4 4 ----------- ----------- 25 1 -

- -------- -37,720 349 37,371 45 45 ----------- ----------- 1,652 10 89
88,027 2,287 85,740 70 70 ----------- ----------- 1,903 28 67

'62 ----------- 62 ----------- ----------- ----------- ----------- 1 6
'49,907 734 49,173 133 133 ----------- ----------- ' 4, 077 156 .63

5,303 15 .5,288 ----------- ----------- ----------- ----------- 4,359 37 32
3 ----------- - 3 ----------- ----------- ----------- ----------- ----------- ----------- ---------- -

18,067 175 17,892 3 3 ----------- ----------- 14 1 ---------- -
3,748 357 3,391 ----------- ----------- ----------- ----------- 2 2

12,025 101 11,924 ----------- ----------- ----------- ----------- 3,215 12 ---------- -
246,616 5,987 240,629 334 334 ----------- ----------- 9,193 239 133-;'-

1,952,217 43,666 1,908,551 1,014 1,014 ----------- --- 7 -------

-
73,533 1,341 3,578

102,213 2,808 99,405 296 296 ----------- ----------- 1,431 341 149
102,284 2,808 99,476 318 318 ----------- ----------- 1,431 341 149

9,251 303 8,948 ----------- ----------- ----------- ----------- 2,225 ----------- ---------- -
755 ----------- 755 ----------- ----------- ----------- -----------

24
25

39
40
41
42
43
44
45
46
47
48
49
50
51
52
63
54

5 6

56
57

58
69



TABLE 4-A .-Consolidated 40 corporation returns with balance sheets,1 1948, by major industrial groups, for all returns, returns with net income,
and returns with no net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,
compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income : Net operating

- loss deduction, income tax, and compiled net profit less income tax; for returns with no balance sheets, in total only, the same items (except
assets and liabilities)-Continued

PART III.-CONSOLIDATED RETURNS WITH NO NET INCOME 4m.-Continued

[Money figures in thousands of dollars ]

1
2

14

15
16
17
18
19
20
21
22

Number of returns 10 -------------------------------------
Number of subsidiaries 47 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Assets :
Cash 36 ----------------------------------------------
Notes and accounts receivable ----------------------

Less: Reserve for bad debts --------------------
Inventories-----------------------------------------
Investments, Government obligations 87 ------------
Other investments 38 -------------------------------
Gross capital assets 89 (except land) -----------------

Less: Reserves ---------------------------------
Land-----------------------------------------------
Other assets 40 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 41----------------------------------- :.

Liabilities :
Accounts payable ----------------------------------
Bonds, notes, mortgages payable :

Maturity less than 1 year-----------------------
Maturity 1 year or more------------------------

Other liabilities 42----------------------------------
Capital stock, preferred ---------------------------
Capital stock, common 0 ---------------------------
Surplus reserves --------------: ----------------------
Surplus and undivided profits 44 . . . . . . . . . . . . . . . . . . . .

Less : DefiCit 45 ---------------------------------

23 1 Total liabilities 'I -----------------------------

Returns with balance sheets, by major industrial groups 7-Continued

Mining and quarrying-Continued Manufacturin g

Bitumi- Crude Nonmetal- Construe- Apparel
DOUs petro- lie mining tion Total Bever- Food and Tobacco, Textile- and

coal and leum and and manu- ages kindred manu- mill product s
lignite naturalgas .quarrying facturing products factures products made fro m

rmining production fab i cs

3 8 2 19 169 11 14 1 8 1 3
22 19 3 58 447 34 76 2 18 22

1,576 2,975 21 1,665 40,818 2,259 2,237 3 197 482
4,208 5,416 319 17,282 63,955 3,273 4,485 7 937 1,169

190 ----------- 3 161 3,126 266 222 ----------- ----------- 42
1,690 1,571 2 2,028 143,474 5,427 7,672 45 3,074 1,47 7
1,000 425 1 168 7,150 275 675 ----------- 31 1 9

251 6,938 3 680 37,649 1,640 1,658 --------- L -
-

258 310
29,575 84,795 715 13,546 294,312 31,453 26,754 104 5,190 703
12,147 20,227 367 4,718 112,637 12,853 7,936 69 1,517 167

254 6 117 1,142 15,011 2,664 1,669 48 185 66
486 6,522 4 1,239 22,993 1,058 838 ----------- 247 166

26,703 87,421 812 32,871 509,599 34,930 37,830 138 8,602 4,i73

1,577 4,708 66 9,631 43,313 2,971 2,916 65 2,201 949

934 2,578 56 3,100 35,335 1,440 1,833 43 396 605
3,427 42,925 146 16,169 85,526 5,664 3,912 ----------- 1,071 28 0
2,752 1,418 11 2,787 64,710 2,715 2,551 ----------- 565 155

. 45 578 ----------- 464 23,638 3,310 1,192 ---------- 735 7 4
2,341 16,012 640 2,392 101,022 6,838 5,862 100 9,154 1,241

607 361 47 62 28,571 645 61085 ----------- 85 18
15,113 18,751 ----------- 2,020 190,074 13,129 17,337 -------- 2,042 99 1

93 - ----------- 3,754 62,590 1,782 3,858
-

1 60 7,1147 140

26,703 87,421 812 32,871 509,599 34,930 37,830 138 8,602 4,173

1
2

3
4
5
6
7
8
9

10
11
12

1 3

1 4

15
16
17
18 .
19
20
21-
22

23



24
25

Receipts :
Gross sales 11 ----------------------------------- 4 - - - -
Gross receipts from operations 12

--------------------Interest on Government obligations (less amortiz-
able bond premium) :
Wholly taxable 13 -------------------------------
Subject to surtax only it ---------------- 7 - - - - - - -
Wholly tax-exempt 'a ---------------------------

Other interest--------------------------------------
Rents 10 ------------------ -------------------------
Royalties 17 ----------------------------------------
Excess of net short-term capital gain over net long-
term capital loss .' s

Excess of net long-term capital gain over net short-
term capital loss .' s

Net gain, sales other than capital assets 19 -----------
Dividends, domestic corporations 20 - - - - - - - - - - - - - - - -
Dividends, foreign corporations 21 . . . . . . . . . . . . . . . . . .
Other receipts 22 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total compiled receipts 8 -------------------------

Deductions :
Cost of goods sold 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 23 --------------------------------

Compensation of officers---------------------------
Rent paid on business property ---------------------
Repairs H . . . . . . .

-7-7 -----------------------7--- ---
Bad debts ------------------------------------------
-Interest, paid ---------------------------------------
Taxes paid 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Contributions or gifts 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depreciation---------------------------------------
Depletion------------------------------------------
Amortization 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Advertising ----------------------------------------
Amounts contributed under pension plans, ete .28_ _ _
Net loss, sales other than capital assets 19 -----------
Other deductions 29 ---------------------------------

Total compiled deductions ---------------------

Compiled net loss (38 less 55) ---------------------------
Deficit 4 (56 less 28) -------------------------------------
Dividends paid : 6

Cash and assets other than own stock 6- -------
Corporation's own stock ---------------------------

For footnotes, see pp . 346-348 .

32,562 22,260 155 1,954 832,126 56,798 276,409 42 21,102 12,033
3,878 5,441 88 31,473 21,507 1,640 938 ----------- 2 227

3 53 ----------- 4 143 7 12 ----------- 4 ---------- -
----------- ----------- ----------- ----------- 5 ----------- 2 ----------- ----------- ---------- -
------------ ----------- ----------- ----------- 9 1 2 ----------- ----------- ---------- -

4 152 ----------- 25 801 20 11 ----
_ _ _ _ _ __

11 4
333 551 ----------- 870 2,801 197 211 - - - - _ _ _ _ _ __ 24 2 2
106 770 ----------- ----------- 1,710 5 ----------- ----------- ----------- --------- -

----------- ----------- ----------- 5 94 3 ----------- ----------- ----------- ---------- -

----------- 248 20 202 1,972 34 ----------- ----------- 35 44

30 127 48 95 471 1 43 ----------- 1 5
----------- 129 ----------- 3 657 19 33 ----------- ----------- ---------- -
----------- ----------- ----------- ----------- 20 ----------- ----------- ----------- ----------- ---------- -

175 539 1 482 4,870 537 374 1 82 55

37,091 30,270 312 35,113 867,186 59,262 278,035 43 21,261 12,390

21,411 13,125 162 1,552 687,740 28,107 256,032 29 19,118 9, 027 :
2,099 2,726 132 27,874 12,718 ----------- 417 ----------- ----------- 181

301 438 10 L63 9,752 612 680 2 310 360
495 513

.
1 119 4,959 60 866 3 125 120

2,567
23

1,04 3
1

5
-----------

93 4
59

8,40 3
4,442

81 6
18 .

1,41 7
1,654

---------- -
-----------

il l
15

33
66 .

128 1,418 7 652 5,335 265 513 1 221 3 5
781 018 9 310 50,183 16,456 997 11 208 171

8 8 -------- 7 15 ----------- ----------- ----------- ----------- ---------- -
1,671 2,171 16 1,247 13,815 1" 578' 1,476- 5 268 5 4
1,288 3,002 ----------- 13 898 ----------- ----------- ----------- ---- ---- 7 -- ---------- -

----------- -
13

---------- -
-----------

---------- -
-----------

---------- -
58

---------- -
i2, 442

---------- -
3,042

---------- -
1,00,5

---------- -
1

--- --- -
158

--------- - -
8 7

----------- ----------- ----------- 27 2,092 3 22 ----------- 24 1 5
3,202 1 ----------- 19 1,199 198 142 ----------- 10 1
3,483 5,283 55 3,102 101,947 9,237 21,406 12 2,238 1,91 7

37,470 30,747 397 36, 06 916,030 60,392 286,627 64 22,. 806 12,'96 7

379 477 85 1,423 48,844 1,130 8,592 21 1,545 67 7
379 477 85 1,4123 . 48,853 1,131 8,594 21 1,545 57 7

658 1,567 --- --------- 17 3,265 491 238 ----------- 4 7
----------- ----------- ------------ ----------- 555 -----------

----------- ----------- -----------

24
25

39
40
4.1
42
43
44
45
46
47
48
49
50
51
62
53
54

55

56
57

58
69

co ~



TABLE 4-A.-Consolidated 40 corporation returns with balance sheets,' 1948, by major industrial groups, for all returns, returns with net income,
and returns with no -net income : Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,
compiled net profit or net 1088, net income or deficit, and dividends paid by type of dividend; also, for returns with net income : Net operating
loss deduction, income tax, and compiled net profit less income tax; Jor returns with no balance sheets, in total only, the same items (except
assets and liabilities)-Continued

PART III .-CONSOLIDATED RETURNS WITH NO NET INCOME4-Contlnued

[Money figures In thousands of dollars ]

Returns with balance sheets, by major Industrialgroups 7---~Contlnued

Manufacturing-Continued

Lumber
Paper In

Pr

Stone ,
and wood Furnf ture and b

F
u

Chemicals Petroleum Rubber Leather clay, Primary
productq, and allied n and

5
and allied and coal products and and metal

except fixtures products a ed products products products glass Industrie s
furniture industries product s

Number of returns 10 ----------------------------------- 2 3 3 13 15 2 '3 2 ~6 6
Number of subsidiaries 47 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7 4 4 45 46 4 3 19 19 7

Assets :
0, a§h so --------------------------------------------- 643 '1, 474 672 830 3,649 1,079 527 733- 224 1,088
.Notes and accounts receivable ---------------------- 2,192 1,625 1,423 4,345 7,535 1,272 1,306 2,534 325 1,280

Less : Reserve for bad debts-------------------- 14 60 44 804 326 84 68 12 1 79
Inventories----------------------------------------- 2,857 5,850 2,399 2,331 17,726 1,076 1,283 4,553 444 1,979
Investments, Government obligations

37 ------------
126 34 14 109 56 ----------- 461 200 61 ---------- -

Other investments 38 ------------------------------- 1,152 63 983 2,060 3,875 1,672 163 1,944 614 180
Gross capital assets 39 (except land) ----------------- 6,017 5,739 10,727 6,794 39,279 20,349 8,441 4,633 7,599 5,658

Less: Reserves--------------------------------- 806 2,365 5,422 1,326 18,063 3,653 5,460 1,802 3,933 lp 996
Land----------------------------------------------- 9 713 ----------- 407 3,396 120 2,090 131 350 294
Other assets 40 -------------------------------------- 234 526 100 562 6,357 135 250 748 179 189

Total assets 41 ------------------------------------ 12,310 13,599 10,852 15,308 63,484 22,065 9, 003 13, 662 6,862 8,593

Liabilities :
Accounts payable ------- r-------------------------- 1,240 594 855 3,123 5,!022 1,176 556 1,389 447 761
Bonds, notes, mortgages payable :

Maturity less than 1 year ----------------------- 182 4,607 252 2,637 2p25O 18 31 1,524 628 466
Maturity I year or more------------------------ 4,479 164 701 2,314 11,660 5,626 673 1,249 1,816 74 3

Other liabilities d2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 819 190 214 2,300 2,447 258 991 147 312 68 5
Capital stock, preferred ---------------------------- ----------- ----------- ----------- 411 1,355 1,533 ----------- 3,243 562 85 1
Capital stock, common 43 --------------------------- 673 6,789 5,338 877 24,460 562 261 2,118 1,761 1,61 2
.Surplus reserves ------------------------------------ 60 560 46 1,013 491 ----------- 12 873 368 28 6
Stir lus and undivided profits 44------------------- -

T D fl l 45
5,082

226
745
50

3,446 4,922
2 289

17,434
1 635

12,902 6,479 3,653 9
520

9,07 9
9 011

3,324
35ess : e e t --------------------------------- ----------- , , ----------- ----------- ,

Total liabilities 41----------------------------- 12,310 13'.599 10,852 15,308 1 6_33, 418844 0655 9y 0003 13,662 5,862 8,593

1
2

1
2

1 4

is
16
17
18
19
20
21
22

23



24
Receipts :

Gross sales It --------------------------------------- 12,254 18,042 13,361 29,180 99,182 10,443 13,543 15,176 3,135 14,347 24
25 Gross receipts from operations 12 -------------------- 177 ill 243 1,380 1,907 487 637 ----------- 52 ----------- 26

Interest on Government obligations (less amortiz -

26
able bond premium) :
Wholly taxable 13 ------------------------------- ----------- ----------- 12 7 3 ----------- 7 6 3 ----------- 26

27 Subject to surtax only It ------------------------ ----------- ----------- ----------- I ----------- ----------- ----------- ----------- ----------- ----------- 27
2 8
29

Wholly tax-exempt 15 --------------------------
-Other interest --------------------------------------

5
33

----- -
2

---------- -
21

---------- -
5

I
17

---------- -
115

---------- -
0

---------- -
2

---------- -
1

---------- -
7

2 8
2 9

30 --------------------- ------------------- -Rents 16 - 88 1 27 57 1,532 ----------- 1 37 0 14 30
31

--
Royalties 17 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - ----- - - - - - - - - - - - - - - - - 1,281 17 ----------- ----------- 11 24 ----------- 3 1

32 Excess of net short-term capital gain over net long- 2 ----------- ----------- ----------- 47 ----------- ----------- ----------- ----------- ---------- 3 2

33
term capital loss .1 8

Excess of net long-term capital gain over net short- 144 11 14 95 68 10 ----------- 1 11 11 3 3

34
term capital loss .1 8

i --------- -Net in sales other than capital Rssets 19 ----------- ----------- ----------- ----------- 327 ----------- 15 9 17 ------------ 34
35

gend
Div s, domestic corporations 20 ---------------- 87 ----------- 19 1 311 _ -------- ----------- 7 a ----------- 36

3 63 6
37

Dividends, foreign corporations 21 ----------------- -
Other receipts 22 ------------------------------------

---------- -
108

---------- -
150

---------- -
155 ------- 597-

2
278

---------- -
226

---------- -
12 ---------- -56 ---------- -91

---------- -
64 3 7

38 Total compiled receipts 8 ------------------------- 12,898 18,317 13,852 32,404 103,692 11, 281 14,224 - 15,305 3,264, 14,443 3 8

30
Deductions :

Cost of goods sold 23 . . . . . . . . . . . . . . . . . . . . ... . . . . . . . . . . 10,714 16,057 10,801 15,815 61,937 7,668 11,061 10,494 Z 641 12,860 3 9
40
41

Cost of operations 23------------------------------- -

Compensation of officers ---------------------------

------- -- -
139

---------- -

1 .13

---------- -

313
647
719

2,029
922

425
163

---------- -
195

---------- -
255

41
131

------- _
_

iig
40
41

42 Rent paid on business property -------------------- 100 182 48 532 614 7 50 837 12 9 4 2

43 Repairs 24 ------------------------------------------ 62 28 680 go 108 194 356 ----------- 49 363 4 3

44
45

Bad debts----------------------------------------- -

Inter st aid

3
133

2 6
130

5
77

1,957
170

10 5
482

20

259

3
73

2 0
103

---------- -

169

40
45

44
4 5

46
-------------------------------------- -e p

Taxes paid 25 ---------------------------------------- 123 293 179 277 24,714 165 1, 3g5 229 93
1

157 4 6
4 7

47
48

Contributions or gifts 26--------------------------- -

- -- ------ -Depreciation

---------- -

430

---------- -

220

2
297

1
245

2
1,701

---------- -

360

5
404

---------- -

158 215

_

--------- -

365 4 8

49
- --------------------------- -

Depletion------------------------------------------ ----------- ----------- ----------- ----------- ----------- 503 ----------- --------- 10 89 49
5 0

5 0
51

Amortization 27 ------------------------------------ -

----------------- -- --- -Advertising

---------- -

19

---------- -
243

---------- -
182

---------- -
147

---------- -
4,142

---------- -
26

---------- -
79

---------- -
635

---------- -
2

---------- -
37 51

52
--------------- - -

Amounts contributed under pension plans, ete .28___ 32 ----- ----- 15 70 531 ----------- 16 45 -----------

_

---------- 5 2

5 3
5 3
54

Net loss, sales other than capital assets 10 ---------- -
Other deductions 29---------------------------------

---------- -
2,077

--- 1-
1,553

---------- -

13,164

13 4
11,816

---------- -

1,618

25 5
1,618

---------- -

2,661

---------- -
267

---------- -
964 5 4

56 Total compiled deductions ----------------------- 13,841 20,368 14,053 33,843 109,237 11,398 15,510 15,437 3,631 15,207 55

5 6
67

Compiled net loss (38 less 55) -------------------------- -

Deficit 4 (56 less 28) -------------------------------------

943
948

2,05 1
2,051

20 1
201

1,439
1,439

5,545
5,546

117
117

1,286
1,286

13 2

132

36 7
367

76 4
764

6 6
5 7

58
Dividends paid : 6

Cash and assets other than own stock 6 ------------- 120 ----------- 161 12 714 141 189 36 168 5 8
5 9

59 Corporation's own stock --------------------------- -------- -- ----------- 250 ----------- ----------- 299 -----------

I ----------- ----------- ---------- -

For footnotes, see pp . 346--348.



TABLE 4-A.-Consolidated 11 corporation returns with balance sheets,' 1948, by major industrial groups, for all returns, returns with net income,
and returns with no net income : Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,
compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating
loss deduction, income tax, and compiled net profit less income tax ; for returns with no balance sheets, in total only, the same items (except
assets and liabilities) -Continue d

PART III.-CONSOLIDATED RETURNS WITH NO NET INCOME 4-Continued
[Money figures.in thousands of dollars]

1
2

14

15
16
17
18
19
20
21
22

Number of returns 10 -----------------------------------
Number of subsidiaries 47 -------------------------------

Assets :
Cash 36 ---------------------------------------------
Notes and accounts receivable ---------------------

Less: Reserve for bad debts --------------------
Inventories ----------------------------------------
Investments, Government obligations 37 ------------
Other investments 38 -------------------------------
Gross capital assets 39 (except land) ----------------

Less: Reserves---------------------------------
Land ----------------------------------------------
Other assets 40 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Liabilities :
Accounts payable ----------------------------------
Bonds, notes, mortgages payable :

Maturity less than I year-----------------------
Maturity 1 year or more ------------------------

Other liabilities 42 ----------------------------------
Capital stock, preferred ----------------------------
Capital stock, common 43 ---------------------------
Surplus reserves ------------------------------------
Surplus and undivided profits 44 . . . . . . . . . . . . . . . . . . . .

Less: Deficit 45. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

23 1 Total liabilities 41, ------ -------- -------

Returns with balance sheets, by major industrial groups 7-Continue d

Manufacturing-Continued Public utHitles

Fabricated Scientifi c
metal

products
Machinery,

except
Transpor- Motor ve-

instru -
ments ;,

except
d

tran~por-
t

Electrical
machinery

tation
eqWpment' hicles an d

mente ui
Ordnance

and
photo-
graphic

Other
manufac-

Total
public Transpor-

or nance ,
machineryi

ion.ta
equipment ~nd

equipment
excep t
motor

,q p
except accessories equip- turing utilities tation

and trans -
portation

and
electrical vehicles

electrical ment ;
watches,

equipment clock s

8 17 12 10 3 1 3 14 54 45
9 48 36 14 4 1 3 22 169 133

292 3,619 3,196 13,900 2,796 389 218 411 34,678 29,34 2
585 7,027 4,678 11,859 2,936 956 771 1,435 30,315 20,837
51 318 397 93

.
47 10 40 148 594 226

3,071 15,909 7,078 41,603 12,844 1,249 1,182 2,346 26,501 22,722
186 1,534 817 2,022 50 ----------- ----------- 480 15,013 14,775
40 3,340 11,84 5

4
.3,51 2
49 22

25 6
69 410

12 9
50 87

---------- -
2 064

1,95 5
3 868

113,90 4
921 678

45,999
823 4677,506 22,567 11,1 3 ,5 , , , , , ,

2,750 11,140 3,947 17,356 5,050 3,387 737 1,012 269,698 221,75 6
137 675 130 669 626 ----------- 53 579 11,955 10,35 6
360 2,237 2,127 5,555 151 588 60 336 94,619 92,470

9,376 45,450 36,670 111,193 25,256 7,422 3,571 10,25.0 978,371 837,98 6

624 3,544 3,011 3,982 4,740 645 196 2,3 16 38,808 34,762

701 3,548 3,233 7,875 2,064 440 228 434 19,555 6,357
295 7,382 5,392 14,320 9,563 867 891 6,464 434,917 382,376
207 6,746 9,345 30,730 634 1,481 688 630 227,840 175,263
202 6,672 2,458 31 ----------- ----------- ----------- 1,009 63,515 58,97 5

3,463 6,496 8,395 9,869 2,731 1 241 2,190 219,782 210,08 8
600 1,243 86 4

6 44
13,03 9
39 595

1,87 8
7 062

29 8
3 690

--------- -
2 089

10 7
3 353

32,02 5
54 3136

189 54 7
19 11003,450 14,140 1 ,1 , , , ,

*
, , ,

166 4,321 12,172 8,248 3t 416 -

-------- -

762 6,253 194,614 148, 57 3

9,376 45,450 36,670 111,193 25,256 7142 2
-

3 571 10,250 1 978,371 837,986

1
2

3
4
5
6
7
8
9

10
11
1 2

1 3

1 4

15
16
17
18
19
20
21
22

23



24
25

Receipts : i
Gross sales 11 ---------------------------------------
Gross receipts from operations 12 --------------------
Interest on Government obligations (less amortiz-

able bond premium) :
Wholly taxable 13 -------------------------------
Subject to surtax only 14 ------------------------
Wholly tax-exempt 16 ---------------------------

Other interest--------------------------------------
Rents 16 --------------------------------------------
Royalties 17 ----------------------------------------
Excess of net short-term capital gain over net long-
term capital loss .1 8

Excess of net long-term capital gain over net short-
term capital loss .' s

Net gain, sales other than capital assets 19 ----------
Dividends, domestic corporations 20 . . . . . . . . . . . . . . . .
Dividends, foreign corporations 21 . . . . . . . . . . . . . . . . . .
Other receipts 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 8 -------------------------

Deductions :
Cost of goods sold 23 --------------------------------

Cost of operations 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Compensation of officers -------------- ------------
Rent paid on business property --------------------
Repairs 24 . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Pad debts------------------------------------------
Interest paid ---------------------------------------
Taxes paid 25. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation---------------------------------------
Depletion ------------------------------------------
Amortization 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Advertising ----------------------------------------
Amounts contributed under pension plans, etc .29---
Net loss, sales other than capital assets 10 -----------
Other deductions 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions-----------------------

Compiled net loss (38 less 55) ---------------------------
Deficit 4 (56 less 28) ------------------------------------
Dividends paid : 6

.

Cash and assets other than own stock 6 -------------
Corporation's own stock ---------------------------

For footnotes, see pp . $46-3148,

5,223 39,472 42,452 102,625 28,683 7,024 3,899 7,701 2,716 80 6
2 2,101 2,696 8,711 193 ----------- ----------- 3 382,817 346,74 5

----------- 17 13 42 1 ----------- ----------- 9 318 31 3
1 1 ----------- ----------- ----------- ----------- ----------- ----------- 1 7 7

----------- -------- -- ----------- ----------- ----------- ----------- ----------- ----------- 19 1 8
2 29 289 142 39 ----------- 1 41 1,066 69 0
9 177 125 227 2 ----------- 6 35 12,381 12,37 9

----------- 29 238 74 6 ----------- ----------- 25 125 125
----------- 38 ----------- 1 ----------- ----------- ----------- 3 6 6

----------- 19 599 863 ----------- ----------- . 8 5 510 380

----------- 44 4 1 ----------- ----------- ----------- 4 129 129
----------- 16 45 67 ----------- ----------- ----------- 49 289 289
----------- 8 ----------- 10 ----------- ----------- ----------- ----------- 86 ----------

-16 479 776 790 33 106 7 159 1,440 1,23 5

5,253 42,429 47,237 113,553 28,957 7,130 3,921 8,035 401,909 363,122

3,792 30,871 39,128 98,268 26,766 5,575 3,422 6,657 2,158 661
----------- 958 ----------- 8,020 ----------- ----------- ----------- ----------- 304,622 278,357

172 1,703 740 875 322 219 110 349 1,489 1,26 6
32 316 457 373 83 ----------- 29 104 20,201 18,80 7

7 775 311 2,160 588 351 13 92 65 65
29 247 158 22 12 ----------- 6 37 398 31 1
29 457 653 902 419 12 69 118 19,642 16,072

101 833 854 2,326 279 112 72 138 24,773 21,71 7
----------- 2 ----------- 2 ----------- ----------- ----------- ----------- 6 1

266 1,074 1,127 2,706 309 89 138 312 21,392 19,306
----------- ----------- 286 10 ----------- ----------- ----------- ----------- 13 ---------- -
----------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- 3 3

66 497 972 823 78 1 51 149 325 312
1 ----------- ----------- 1,315 ----------- ----------- 1 2 629 108

22 155 127 148 1 ----------- ----------- 5 1,421 1,41 9
884 7,992 10,106 3,949 2,755 786 562 1,357 28,254 26,081

5,401 45,880 54,919 121,899 31,612 7,145 4,473 9,320 425,391 384,486

148 3,451 7,682 8,346 2,655 15 552 1,285 23,482 21,364
148 3,451 7,682 8,346 2,655 15 552 1,285 23,501 219382

----------- 255 197 524 ----------- ----------- 8 ----------- 1,459 1,341
----------- 6

----------- I
----------- ----------- ----------- ----------- ----------- ----------- -----------

24
25



TABLE 4-A.-Consolidated 11 corporation returns with balance sheets,' 1948, by major industrial groups, for all returns, returns with net income,
and returns with no net income : Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,
compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income : Net operatzng
loss deduction, income tax, and compiled net profit less income tax ; for returns with no balance sheets, in total only, the same items (except
assets and liabilities)-Continued

PART III .-CONSOLIDATED RETURNS WITH NO NET INCOME 4--Continued
[Money figures in thousands of dollars ]

1
2

3
4
5
6
7

10
11
12

13

14

15,
16
17'
18
19
20
21
22-

23

Number of returns 10 -----------------------------------
Number of subsidiaries 11 -------------------------------

Assets :
Cash 86 ---------------------------------------------
Notes and accounts receivable ----------------------

Less: Reserve for bad debts
--------------------Inventories-----------------------------------------

Investments, Government obligations 37 . . . . . . . . . . . .

Other investments 38 -------------------------------
Gross capital assets 89 (except land) -----------------

Less: Reserves ---------------------------------
Land-----------------------------------------------
Other assets 40 --------------------------------------

Total assets It ------------------------------------

Liabilities :
Accounts payable ----------------------------------
Bonds, notes, mortgages payable :

Maturity less than 1 year-----------------------
Maturity I year or more------------------------

Other liabilities 42 ----------------------------------
Capital stock, preferred----------------------------
Capital stock, common 48 . . . . . . . .. . . . . . . . . . . . . . . . . . .
Surplus reserves------------------------------------
S lus and undivided profits 44 --------------------
UrTess : Deficit 43. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total liabilities it -----------------------------

Returns with balance sheets, by major industrial groups 7-Continued

Public utflities-Continued Trade

Wholesale Retail

Commu- Electric
and gas

Other
public Tota l

nication utilities utilities trade Total Commis- Other Total General
whole- sion mer- whole- retail Food merchanr

sale chants salers dise

1 7 1 110 47 7 40 46 6 2
4 31 1 208 85 8 77 06 . 10 3

3,938 1,389 9 8,115 3,080 112 2,968 4,320 191 8
7,142 2,335 1 16,325 8,988 332 8,,656 6,191 984 1 1

275 93 ----------- 417 273 ----------- 273 91 22 ----------
-2,303 1,476 ----------- 29,927 16,923 127 16,796 9,562 1,132 205

----------- 238 ----------- 688 316 ----------- 316 366 ----------- ---------
-2,214 65,673 18 8,192 3,422 351 3,071 2,236 343 i

61,515 36,642 54 26,336 13,835 1,738 12,097 10,899 2,094 8 3
39,620 8,289 33 8,234 3,628 794 2,734 4,384 1,092 . 2 3
1,166
1 512

43 1
637

2 3,664
2 139

627
680

---------- -
76

627
604

2,859 .
1 154

34 6
148

---------- -
3, ----------- , ,

39,895 100,439 51 86,735 44,070 1,942 42,128 33,112 4,124 29 0

2,289 1,727 30 14,757 6,774 235 6,539 5,023 . 1, 371 1 7

----------- 13,108 ----------- 15,712 11,947 32 11,915 2,622 218 8 1
---------- -

7 487
52,54 1
45 003 ---------- -87

16,563
11 305

10,173
2 873

48 2
107

9,69 1
2 766

4,961
7 507

49 7
320

5
7, , , , , ,

---------- -
4843

4,540
1506

---------- -
60

9,398
15 558

4,28 9
8 603

---------- -
994

4,28 9
7 609

4,940
5 433

63 2
677

24 3
27,

32
,

13,446 -----------
,

1,886
,

1,288 364
,

924
,

513 18
---------- -26,603 9,749

91 545
---------- -

126
16,994
15 438

9,790
11 667

34
306

9,75 6
36111

5,553
4403

43 6
48 --------- 93- ----------- , , , , ,

39,895 1 100,439 51 86,735 44,070 1,942 42,128 33, ll~ 4,124 290

1
2

14 .

15
16
17
18
19
20
21
22

23

00

W



24
25

to
CIO 26
oo27
0028

29
30cm
31
3 2

~.A

at

34
35
36
3 7

38

Reco ts :
(?,l oss sales I I ---------------------------------------
Gross receipts from operations 12 --------------------
Interest on Government obligations (less amortiz-

able bond premium) :
Wholly taxable 13 -------------------------------
Subject to surtax only 14 ------------------------
Wholly tax-exempt 15 ---------------------------

Other interes t
Rents 1 6
Royalties 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess of net short-term capital gain over net long-

term capital loss,1 8
Excess of net long-term capital gain over net short-

term capital loss .' s
Net gain, sales other than capital assets 19 ----------
Dividends, domestic corporations 20 . . . . . . . . . . . . . . . .
Dividends, foreign corporations 21 . . . . . . . . . . . . . . . . . . .
Other receipts 22 ---------- * --------------------------

Total compiled receipts 8 --------------------------

Deductions :
Cost of goods sold 23 --------------------------------
Cost of operations 23 . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers ---------------------------
Rent Pid Oil bll5ill= Propolly . . . . . . . . . . . . . . . . . . . .
Repairs24 ------------------------------------------
Bad debts------------------------------------------
Interest paid ---------------------------------------
Taxes paid 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Contributions or gifts 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation---------------------------------------
Depletion ------------------------------------------
Amortization 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Advertising ----------------------------------------
Amounts contributed under pension plans, etc 28 . . .

Net loss, sales other than capital assets 19 -----------
Other deductions 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions -----------------------

Compiled net loss (38 less
55) ----------------------------Deficit 1 (56 less 28) -------------------------------------

Dividends paid : 0
Cash and assets other than own stock 6 . . . . . . . . . . . . .
Corporation's own stock ----------------- M ----------

For footnotes, see pp. 346-348 .

1,373 537 ----------- 234,960 120,860 4,271 116,689 97,147 15,772 400
19,216 16,850 6 7,081 6,520 401 6,119 410 ----------- ---------- -

----------- 6 ----------- 8 2 ----------- 2 6 -------- I --- ---------- -
-----------

----------- -----------
11 8 ----------- 8 3 ----------- -- -- -

I ----------- ----------- I ----------- ----------- ----------- 1 -----------
----- -

--- -
283 93 ----------- 188 95 1 04 61 19

---- -- -
---------- -

----------- 2 ----------- 1,830 207 10 197 1,543 75 ---------- -
----------- ----------- ----------- 240 168 3 165 ----------- ----------- ---------- -
----------- ----------- ----------- 2 2 ----------- 2 ----------- ----------- ---------- -

60 80 ----------- 477 347 ----------- 347 129 124 ---------- -

----------- ----------- ----------- 4 2 2 ----------- I ----------- ---- ----- -
----------- ----------- ----------- 77 69 ----------- 59 9 -----------

-
---- ----- -

----------- 86 ----------- 93 8 ----------- 8 85 -----------
-

- - -
135 70 ----------- 2,578 699 6 693 1,781 ill

------ - -
4

21,058 17,723 6 247,550 128,977 4,694 124,283 101,176 16,101 40 4

1,054 443 ----------- 188,194 109,325 3,895 105,430 64,560 12,829 26 2
14,303 11,959 3 3,756 3,717 ----------- 3,717 ----------- ----------- ---------- -

---------- -

11383
223

11
---------- -

-----------
2,745

5,279
1,29 7

611
150
48

1,147
563

1,129
4,504

126
00

. 19
1 3

- -------- - ------- 1,030 338 1 337 562 47 ---------- -
66 21 ----------- 779 363 3 360 376 16 ----------- -

209 3,361 ----------- 1,536 963 27 936 429 71 4
11806 1,249 1 2,431 635 41 594 1,649 469 17

----------- . 5 ----------- 13 1 ----------- 1 11 2 ---------- -
1,102 983 1 2,325 1,187 43 1,144 950 153 7

----------- .13 ----------- 5 2 2 ----------- ----------- ----------- ---------- -

- - 7 - - - - - ------------ - - - - - - - - - - -
13

- - - - - - - - - - -
-----------

- - - - - - - - - - -
1,754

- - - - - - - - - - -
476

- - - - - - - - - - -
53

- - - - - - - - - - -
423

- - - - - - - - - - -
1,086

- - - - - - - - - - -
147

- - - - - - - - - - -
26

518 3 ----------- 60 12 ----------- 12 48 45 ---------- -
----------- 1 1 471 150 ----------- 150 310 252 ---------- -

1,800 373 ----------- 45,086 15,212 552 14,660 27,590 2,393 8 0

22,241 18,658 6 255,464 134,289 4,815 129,474 103,204 16,649 428

1,183 935 ----------- 7,914 5,312 121 5,191 2,028 548 24
1,184 935 ----------- 7,915 5,312 121 5,191 2,029 548 24

----------- 118 ---------- - 642 157 ----------- 157 478 112 ---------- -
----------- ----------- ------------ 200 ----------- -- --------- ----------- ----------- ----------- -----------

24
25

CD



TABLF, 4-A.-Consolidated 46 corporation returns with balance sheets,' 1948, by major industrial groups, for all returns, returns with net income,
and returns with no net income : Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deduclions,
co?npI 'led net profit or net loss, net inconte or deficit, and dividends paid by type of dividend ; also, for returns with net income: Net operating
loss deduction, income tax, and compiled net profit less income tax; for returns with no balance sheets, in total only, the same items (except
assets and liabilities) -Continued

PART III .-CONSOLIDATED RETURNS~ WITH NO NET INCOME 4-Continued

[Money figures in thousands of dollars]

1
2

3
4

7
8
9

10
11
1 2

'.1 3

14

15
16
17
18
19

Returns with balance sheets, by major industrial* groups .7-Continued

Finance, insurance,
Trade-Continued real estate, and les-

sors of real property

Retail-Continued Total Finan c e

f an ein c ,

Apparel Furniture Auto -
motive

Eating Building Other
Trade not
allocable

insurance ,
real estate,

-
and and house dealers Drug and materials retail

and lessors Total

accessories furnish -
in s and filling stores drinking

places
and

hardware trade
of rea l

property
finance

g station s

Number of returns 10 --------------------------------- 9 ----------- 6 2 9 3 9 17 . 95 32
Number of subsidiaries 47 ----------------------------- 15 ----------- 8 2 31 3 24 27 240 78

Assets :
Cash 36 -------------------------------------------- 330 ----------- 79 21 2,105 33 1,553 715 46,412 41,764
Notes and accounts receivable -------------------- 675 ----------- 112 16 270 93 4,030 1,146 108,109 98,87 0

Less : Reserve for bad debts------------------ 31 ----------- 1 ----------- ----------- 5 32 53 3,739 3,66 7
Inventories --------------------------------------- 299 ----------- 922 80 636 158 ~6,130 3,442 5 5
Investments, Government obligations 37 . . . . . . . . . . 5 ----------- ----------- ----------- 354 ----------- 7 6 32,161 28,13 6
Other investments 38 ----------------------------- 36 ----------- 264 8 1,454 ----------- 128 2,534 88,671 37,06 5
Gross capital assets 39 (except land) --------------- 374 ----------- 478 159 6,026 135 1,550 1,602 112,557 41,648

Less : Reserves------------------------------- 161 ----------- 129 51 2,315 47 566 322 36,049 23,734
Land-------------------------------------------- ----------- ----------- 65 ----------- 2,371 ----------- 77 179 . 32,681 13,61 3
Other assets 40. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20 ----------- 173 12 244 4 550 305 16,930 13,93 9

Total. assets 41 ---------------------------------- 1,547 ----------- 1,963 245 11,145 371 13,4127 9,553 .397,7128 247,639

Liabilities-
'Accoats payable -------------------------------- 817 ----------- 214 46 1,056 19 1,480 2,960 20,324 13,75 8

Bondst notes, mortgages payable :
Maturity less than 1 yean- --------- ------- 49 ----------- 899 23 66 69 1,214 1,143 20,507 9,936
Maturity I year or more ---------------------- 106 ----------- 269 133 2,871 129 951 1,429 145,090 40,606

Other liabilities 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 123 ----------- 174 13 532 7 6,331 925 8g, 581 75,992
Capital stock, preferred -------------------------- 100 ----------- 70 ----------- 2,697 5 193 169 12,274 8,284
Cai)it9l stock, common 43 . . . . . . . . . . . . . . . . . . . . . . . . . 428 ----------- 383 38 880 235 2,765 1,522 35,062 23,326

t"D
t1D

M.

2 0
:z

1 4

15
16
17
18
19



,20
21

.22,

23

24
2 5

26
27
28
29
30
31
32

33

34
35
36
37

3 8

39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54

55

56
57

58
59

Surplus reserves----------------------------------
Surplus and undivided profits 44 ---

Less : Deficit 45
. . . . . . . . . . . . . . . . . . 276

------------------------------- 35
2

Total liabilities 'I --------------------------- -1,54 7

Receilits :
Gross sales 11 ------------------------
Gross receipts from operations 12 ----------------------
Interest on Government obligations (less amor-

tizable bond premium) :
Wholly, taxable 13 -----------------------------
Subject to surtax only 14 . . . . . . . . . . . . . . . . . . . . . .
Wholly tax-exempt 15 -------------------------

Other interest------------------------------------
Rents 16 ------------------------------------------
Royalties 17 --------------------------------------
~~xcess of net short-term capital gain over net
.long-term capital loss .1 8

Excess of net long-term capital gain over net
short-term capital loss .1 8

Net gain, sales other than capital assets 19 --------
Dividends, domestic corporations 20 -------------- -----------
Dividends, foreign corporations 21 . . . . . . . . . . . . . . . . . . . . . . . . . . .
Other receipts 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 219

Total compiled receipts 8 ----------------------- 3,190

IMUMOU
Cost of goods Sold 23 ------------------------------ 2,020
Cost of operations 2 3
'Compensation of officers

------------------------- 52Rent paid on business property------------------ 299
Repairs 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

7

Bad debts 11
Interest paid------------------------------------- 7
Taxes paid 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 27
Contributions or gifts 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation------------------------------------- 42
Depletion ---------------------------------------- ------
Amortization 2 7

Advertising-------------------------------------- 86
Amounts contributed under pension plans, etC .28 . . . . . . . . . . . .
Net loss, sales other than capital assets 19 --------- 36
Other deductions 20 ------------------------------- 81 6

. Total compiled deductions ----------- ---------

Compiled net loss (38 less 65) -------------------------
Deficit 4 (56 less 28) -----------------------------------
Dividends paid : 6

Cash and assets other than own stock 6 -----------
Corporation's own stock -------------------------

For footnotes, see pp . 346-348.

--------- -
----------

- 10
- 137

--------- -
10

- 42 4
1,656

---------- -
327

6 1
2 711

.8 5
1,651

26,58 1
91,480

22,01 7
68 071

----------- 193 18 37 420 2,279 331 43,171
,

24,25 1

----------- 1,963 245 . 11,145 371 13,427 9,. 55. 3 397,728 247,63 9

2,961 ------------ 15,184 723 23,342 803 37,962 16,9M 273 1 38 ----------- 206 ----------- 46 ---- -------- 150 151 34,731 21,023

----------- ----------- ----------- ----------- 6 ------------ ----------- ----------- 462 422---------- -
-----------

---------- -
-----------

---------- -
-----------

---------- -
-----------

3
1

-, --------- -
-----------

---------- -
-----------

---------- -

-----------

2
20

1
9----------- ----------- 23 ---------- : 17 ----------- 2 32 12,523 12,18 4----------- ----------- 10 ----------- - 1712 ----------- 746 80 2,985 69 3------------ ----------- ----------- ----------- ----------- ----------- ----------- 72 75 7 2----------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- 128 ---------- -

---------- ----------- ----------- 4 ----------- ----------- 1 186 59

----------- ---------- -
9

----------- ----------- ----------- ----------- 1 879 194----------- ----------- ----------- ----------- ----------- 9 103 4 4---------- -
------------

---------- -
163

------------
9

85
112

---------- -
15

---------- -
1,148

---------- -
98

5 0
1,833

5 0
52 7

----------- 15,595 M 24,328 818 40,008 17,3K 54,250 36,19 1

----------- 13,903 527 10,036 641 24,342, 14,309 456 1 3
----------- ----------- ----------- ----------- ----------- ----------- 39 26 ---------- -
----------- 143 12 280 49 448 319 2,482 1,90 2
----------- 108 35 1,644 16 2,290 164 1,228 1,00 4
----------- 6 5 369 3 125 130 773 152
----------- 90 ------------ 1 3 255 40 6,140 3,998
----------- 86 6 .165 7 83 144 6,422 3,599
----------- 60 3 840 6 227 147 4,410 1,527
----------- ----------- ----------- 5 ----------- 4 1 1 ----------

-

----------- 60 11 527 10 140 188 4,047 1,361
----------- ----------- ----------- ----------- ----------- ----------- 3 -------------- ---------- -
---------- -
-----------

---------- -
118

---------- -
2

---------- -
26

---------- -
9

---------- -
672

---------- -
192

------------ -
1,143

---------- -
99 4

----------- ----------- 1-----------
----------- -----------

3 ----------- 316 29 5
----------- 1 ----------- ----------- 2 19 11 5,556 4,23 1
------------ 1,318 142 10,791 115 11,935 2,284 32,447 24,51 5

3,403 ------------ 15,893 743 24,684 861 40; 543 17,971 65,447 43,591

213
-----------

298 11 356 43 535 574 11,197 7,400
213 ----------- 298 11 357 43 535 574 11,217 7,409

----------- ----------- 5 ----------- 339 ----------- 22 7 831 50 1
----------- ----------- ----------- ----------- ----------- ----------- ----------- 200 -------------- -----------

20
21
22

23

24
25
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TABLE 4-A .-Consolidated 46 corporation returns with balance sheets,' 1948, by major industrial groups, for all returns, returns with net income,
and returns with no net income : Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,

compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend ; also, for returns with net income: Net operating

loss deduction income tax, and compiled net profit less income tax; for returns with no balance sheets, in total only, the same items (except

assets and liabilities) -Continued
PART III .-CO NS 0 LIDATED RETURNS WITH NO NET INCOME 4-Continued

[Money figures in thousands of dollars]

1
2

3
4
6
6
7
8
9

10
11
12

13

Number of returns 10 ---------------------------------
Number of subsidiaries 47-----------------------------

Assets :
Cash 36 -------------------------------------------
Notes and accounts receivable --------------------

Less : Reserve for bad debts------------------
Inventories---------------------------------------
Investments, Government obligations 37 - - - - - - - - - -
Other investments 38 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross capital assets so (except land) ---------------

Less: Reserves-------------------------------
Land---------------------------------------------
Other assets 40.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 41 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Liabilities :
Accounts payable --------------------------------
Bonds, notes, mortgages payable :

., .Maturity'less than 1 year----------------
Malturity,: 1 year or more----------------------

Other liabilities 12 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Capital stock, preferred --------------------------
Capital stock, common 0 . . . . . . . . . . . . . . . . . . . . . . . . .

Surplus reserves----------------------------------
Surplus and undivided profits 44 ------------------

Less: Deficit 45 -------------------------------

Total liabilities 41 ---------------------------

Returns with balance sheets, by major industrial groups 7-Continued

Finance, insurance, real estate, and lessors of real property- Continued Service s

Finance-Continued Insurance carriers a nd agents
Real estate ,

except Lessors of

Cred!t
Holding Security

and com- Total in- Insurance
lessors of
ieal prop-

real prop-
erty, Total

servicesBanks and agencies and other
i est-

modity- surance Insurance agents erty other except
trust com- other than nv

ment com'
exchange carriers carriers and than build- building s

panies banks brokers and and agents brokers ings
panies dealers

2 16 9 5 4 2 2 55 4 40

7 2 144 11 11 7

18,363 12,849 779 9,773 9 1 8 4,339 300 7,74 4
26,393 59,185 11,962 1,330 28 ----------- 28 9,172 39 18,23 0

----------- 3,486 181 ------------ ----------- ----------- ----------- 72 ----------- 4,06 2
----------- ----------- 5 ------------ ----------- ----------- ----------- ------------ --------- __ 11,633

15,591 762 200 11,583 ----------- ----------- ----------- 3,675 340 2,36 6
6.746 3,307 26,694 318 181 123 58 50,940 485 3,40 5
4,715 2,784 8,668 25,481 24 18 6 70,088 797 45,970
2,515 873 5,14 1

331
15,205
11 143

1 1 ----------- 12,04i
18 711

273
957

13,62 6
95 5101,991 148 , ----------- ----------- ---------- , ,

2,819 6,708 3,734 678 44 43 1 2,912 35 3,97 1

74,103 81,384 47,051 45,101 285 184 101 147,724 2,080 85,68 6

----------- 2,546 2,612 8,600 54 --- ------- 54 6,463 49 9,842

9 673 ----------- 263 ----------- ----------- ----------- 10,519 52 9,487---------- -
-----------

,
43,799 5,807 ------------ ----------- ----------- ----------- 89,624 5,860 33,872

61,960 6,618 5,600 1,814 114 '111 3 12,466 1,009 26,986
----------- 6,059 2,225 ------------ 150 129

40
2 1
24

3,846
71 28

---------- -
2 960

8,355
84344,625 2,001 15,675 125 64 , , ,

3,878
4,565

5,608
10,236

13,356
19,046

7 5
34,224

1 0
20

---------- -
-----------

10
20

3,65 4
23,381

---------- -
8

3,51 8
29,51 9

925 6,056 17,270 ------------ 127 96 31 10,935 .7,85' 40,73 6

74,103 81,384 47,051 45,101 285 184 101 147,724 2,080 85,680

3
4
5
6
7
8
9

10
11
12

.13

.14

15
.16
17
18
19
20
21
22

23

N)
t"D
t1D
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24
25

28
27
28
29
30
31
32

3 3

34
35
36
37

38

Receipts :
Gross sales 11 -------------------------------------
Gross receipts from operations 12------------------
Interest on Government obligations (less amortiz-

able bond premium) :
Wholly taxable 13 ------------------------------
Subject to surtax only it ----------------------
Wholly tax-exempt

15 -------------------------Other interest ------------------------------------
Rents 10 ------------------------------------------
Royalties 17 --------------------------------------
Excess of net short-term capital gain over net
long-term capital loss .18

Excess- of net long-term capital gain over net
short-term capital loss .18 -

Net gain, sales other than capital assets 19 --------
Dividends, domestic corporations 20---------------
Dividends, foreign corporations 21 ----------------
Other receipts 22----------------------------------

Total compiled receipts 8 -----------------------

Deductions :
Cost of goods sold 23 ------------------------------
Cost of operations 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers -------------------------
Rent paid on business property ------------------
Repairs 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts ----------------------------------------
Interest paid

-------------------------------------Taxes paid 25 -------------------------------------
Contributions or gifts 26 . . . . . . . . . . . . . . . . . . . . . . . . . .
Depreciation-------------------------------------
Depletion ----------------------------------------
Amortization 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Advertising -------
Amounts contribufle-d--u--n-d-e-r--p-e-n-s-i-o-n--p-l-a-n-s-,--e-t -C .-2-8_-
Net loss, sales other than capital assets 19 ---------
Other deductions 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions ---------------------

Compiled net loss (38 less 55) -------------------------
Deficit 4 (56 less 28) -----------------------------------
Dividends paid : 6

Cash and assets other than own stock 0 -----------
Corporation's own. stock -------------------------

For footnotes, see pp . 346-348.

----------- ----------- 13 ------------ ----------- ----------- ----------- 260 ----------- 14,904
5,049 8,358 78 8,438 201 75 126 12,667 ----------- 111,676

259 2 ----------- 161 ----------- ----------- ------- --- 34 6 23
----------- ----------- ----------- 1 ----------- ----------- ------- ------- ---- 19 .

9 ----------- ----------- ------------ ----------- ----------- -----------
-

----------- ---------- -
766 11,202 213 3 ----------- ----------- ----------- 337 2 15 0
239 15 37 402 6 5

----- 7 - - - - -
2' 203 84 1,44 7

----------- ----------- 29 43 ----------- ----------- ------------ --------- 7-- 3 6 2
----------- ----------- ----------- ------------ ----------- ----------- ----------- 128 ----------- ---------- -

10 22 ----------- 27 ----------- ----------- ----------- 125 2 221

----------- 8 10 176 ----------- ----------- ----------- 685 ----------- 51
5 18 19 2 ----------- ----------- ----------- 59 ----------- 3

----------- ----------- 50 ------------ ----------- ----------- ----------- ------------ ------ ---- ---------- -
26 440 8 63 11 6 5 1,272 23 1,50 8

6,363 20,065 457 9,306 217 86 131 17,722 120 130,064

----------- - * --------- 13 ------------- ----------- ----------- ----------- 443 ----------- 9,251
----------- ----------- --- -------- ------------ ----------- ----------- ----------- 26 ----------- 89,754

408 658 282 554 33 12 21 542 5 4,53 4
75 448 25 456 12 7 5 208 4 2,18 9
70 33 3 46 ----------- ----------- ----------- 610 11 43 5

350
140

3,648
2 968

--- -------- -
485

----------- -
6

---------- -
2

---------- -
1

---------- -
1

2,14 2
70 72

---------- -
114

26 2
2 060

209
,

478 36 804 3 2 1
,

2,863 17
,

1,65 1
----------- -- I --------- ----------- ------------ ----------- ----------- ----------- 1 ----------- 4

15 1
-----------

492
-----------

2 0
-----------

69 8
------------

3
-----------

2
-----------

1
-----------

2,666
------------

1 7
-----------

2,078
---------- -

---------- -
151

---------- -
382

---------- -
6

----------- -
455

---------- -
2

---------- -
1

---------- -
1

----------- -
147

---------- -
-----------

---------- -
2,153

----------- 33 ----------- 262 ----------- ----------- ----------- 21 ----------- 265
515 3,716 ----------- ------------ ----------- ----------- ----------- 875 450 32

5,386 11,694 409 7,026 205 86 119 7,581 146 20,129

7,455 24,550 1,279 10,307 260 ill 149 20,832 764 134,79 7

1,092 4,485 822 1,001 43 25 18 3,110 644 4,733
1,101 4,485 822 1' .001 43 25 18 3,121 644 4,733

--------- -
-----------

49 3
-----------

8
-----------

----------- -

------------

---------- -

-----------

--- -------- -

-----------

---------- -

-----------

294
------------

3 6

-----------

50 9

-----------

24
25

N)



TABLE 4-A .-Consolidated 45 corporation returns with balance sheets,' 1948, by major industrial groups, for all returns, returns with net -z'nc'o' fite-,
and returns with no net income : Numbef of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,
compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net iAco 'me : Net operatingloss

deduction, income tax, and compiled net profit less income tax ; for returns with no balance sheets, in total only, the siame items (except
assets and liabilities) -Continue d

PART III .-CONSOLIDATED RETURNS WITH NO NET INCOME 4-Continued
[Money figures In thousands of doll ars]

i4

15
fo
it
18
19
~0
21
~2

23

Number of returns 10 --------------------------------------
Number of subsidiaries 47 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Assets :
Cash 30 ------------------------------------------------
Notes and accounts receivable ------------------------

Less: Reserve for bad debts ----------------------
Inventories -------------------------------------------
Investments, Government obligations 37 . . . . . . . . . . . . .

Other investments 38 ----------------------------------
Gross capital assets 39 (except land) -------------------

Less: Reserves------------------------------------
Land-------------------------------------------------
Other assets 40 ----------------------------------------

Total assets 41----------------------------------------

Liabilities :
, Accounts payable -------------------------------------
Bonds, notes, mortgages payable :

Maturity less than 1 year-------------------------
Maturity 1 year or more--------------------------

Other liabilities 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock, preferred -------------------------------

Capital stock-, common 43 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Sur reserves ------------------ ---------------------

plu: ----------------------Surplu and undivided profits 4 4

Less: Deficit 45 -------------------------------------

Total liabilities It -------------------------------

Returns with balance sheets, by major industrial groups 7-Continued

Services-Continued

Nature o f

Hotels and
Automotive Miscellane- Amuse- Ot~er business

not allo -
other lodg- Personal Business rep ir serv -

e
ous repair Motion ment, ex- - services

i
cabl e

ing places services services ic § and services, pictures cept motion includi n
gaiages hand trades pictures sch6ol s

8 5 5
-------------

2 12 2 6 4
13 7 11

------------
3 73 2 8 6

162 5 1,280 ------------ 3 6,162 71 61 98
468 30 636 ------------ 32 14,681 238 2,145 237

9 1 52 ------------ ------------ 3,529 ------------ 1,371 ----------- -
85 11 59 ------------ 36 11,425 ------------ 17 1 7
60 ------------ 1,282 ------------ ------------ 24 1,000 ------------ 108

226 34 28 ------------ 20 2,280 16 801 23 0
7,079 250 3,745 ------------ 187 33,867 69 773 3,773
2,303 77- 715 ------------ 86 9,952 15 478 1,105

900 1 13 ------------- ------------ 9,987 ------------ 45 83
274 9 118 --- I --------- 20 3,215 101 234 90

6,951 262 6,394 ------------ 212 68,160 1,480 2,227 3,53 1

321 20 1,442 -------- --- 56 7,374 429 200 20

431 16 533 ------------ 10 6,605 960 932 ----------- -
1,811 228 287 ------------ 10 31,113 12 411 57 1

168 9 1,038 ------------ 58 25,180 2 531 29 6
------------ ------------ 295 ------------- 38 7,880 ------------ 142 ---------- : _

400 59 112 ------- 129 3,159 08 886' 2,587
54 ----------- 2,700 ------------ ------------ 210 - ------------ 554 2

4,509 6. 247 - ------------ 5 24 252 2 498 24 6
743 76 260 ------------ 94 37:613 23 1,927- 191

6,951 262 6 394
------------

212 68,160 1,480 2,227 3,531

3
4
5
6
7
8
9

10
11
12

13

14

15
16
17
18
19
20
21
22

23



24
i5

26
27
28

31
92

33

34

36
37

3~

Receipts :
Gross sales 11 ---------------------------------------
Gross receipts from operations 12 ------------------------
Interest on Government obligations (less amortizable

bond premium) :
Wholly taxable 13 --------------------------
Subject to surtax only 14 ---------------------------
Wholly tax-exempt 15 ------------------------ 7 ---- --

Other interest ----------------------------------------
Rents 16 --------------------------------------------
Royalties 17 -------------------------------------------
Excess of net short-term capital gain over net long-

term capital loss . I s
Excess of net long-term capital gain over net short-

term capital loss . 1 8
Net gain, sales other than capital assets 19 -------------
Dividends, domestic corporations 20-------------------
Dividends, foreign corporations 21---------------------
Other receipts 22 ---------------------- ----------------

Total compiled receipts 8 ----------------------------

Deductions :
Cost of goods sold 23 ----------------------------------
Cost of operations 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Compensation of officers ------------------------------
Rent paid on bmijim . . . . . .
Repairs H . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts ------------------ -------------------------
Interest paid ------------------------------------------
Taxes paid 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation-----------------------------------------
Depletion --------------------------------------------
Amortization 27 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Advertising --------------------------------------------
Amounts contributed under pension plans, ete .28. . . . . .

Net loss, sales other than capital assets 19 ------- -------
Other deductions 29 . . . . . . .

. 7 - - - - - - - - - - - - - - - - - - - - - - - - - -

Total compiled deductions --------------------------

Compiled net loss (38 less 55) -----------------------------
Deficit 4 (56 less 28) ---------------------------------------
Dividends paid : 6

Cash and assets other than own stock 6 -------------- --
Corporation's own stock----------- ------------------

For footnotes, see pp . 346-348.

2,99 6
4,666

1 2
253

233
23,002

----------- -
------------

----------- -
632

11,582
81,474

----------- -
886

8 1
763

8 1
9 8

------------ 14 ------------ ------------ ------------ 8 - ------------ 1
---------- ---- 7 ------- 19 ------------ ------------ ------------ ------------ -- ---------- 1

----------- -
13

----------- -
------------

----------- -
5

-------- -- -
------------

----------- -
------------

----------- -
77

----------- -
2

------------ -
53

---------
1 9

67 ------------ 11 ------------ ------------ 1,133 ------------ 236 33
----------- -
- - - - - - - - - - - -

----------- -
- - - - - - - - - - - -

40
- - - - - - - - - - - -

----------- -
- - - - - - - - - - - -

----------- -
- - - - - - - 7 - - - -

----------- -
- - - - - - - - - - - -

----------- -
- - - - - - - - - - - -

22

- - - - - - - - - - - -

2
- - - - - - - - - - - -

16 ------------ ------------ 164 ------------ 30 ----------- -

29 ------------ ------------ ------------ 2 20 ------------ ------------ ----------- -
------------ ------------ ------------ ------------ ------------ ------------ 3 ------------ ----------- -
----------- -

149
----------- -

17
-------- -- -

100
------------ -
------------

----------- -
------------

----------- -
1,222

----------- -
18

----------- -
2

----------- -
1 9

7,937 288 23,429 ------------ .634 95,d2 017 1,187 254

1,24 8
526

6
126-

20 1
20,901

----------- -
------------

----------- -
558

7,733
66,610

----------- -
416

63
608

41
----------- -

30 10 357 ------------ 25 3,974 24 114 48

900 13 142 ------------ 14 961 66 67 L
118 4 6 ------------ 4 299 ------------ 4 ----------- -

8 5 17 ------------ 2 217 ------------ 13 2
92 3 24 ------------ 4 1,774 11 152 27

167 3 140 ------------ 10 1,313 11 7 9
---- ------------ ------------ ------------ 1 1 2 ----------- ------------ -

34 9
------------

--------
4 3

------------
424

------------
----------- -
------------

23
------------

1,165
------------

1 1
------------

63
------------

59
----------- -

- - - - - - - - - - - 7
. 232

- - - - - - - - - - - 7
2

- - - - - - - - - - - -
8

- - - - - - - - - - - -
------------

- - - - - - - - - - - -
3

- - - - - - - - - - - -1,828 - - - - - - - - - - - -17 - - - - - - - - - - - -63 - - - - - - - - - - - ------------- -
------------ ------------ 244 --- 7 -------- ------------ 21 ------------ ------------ ----------- -

6 ------------ ------------ ------------ 26 ------------ ------------ 1 1
4,385 04 1,180 ------------ 62 13,756 367 285 13 7

8,081 315 23,644 ------------ 705 99,687 924 1,441 33 9

144 27 215 ------------ 71 4,015 7 254 8 5
144 27 215 ------------ 71 4,015 7 254 8 5

----------- -
------------

----------- -
------------ I

--- 7 ------- -

------------

----------- -

------------

------------ -

------------

509

------------

----------- -

------------

----------- -

------------

----------- -

------------

24
2 5

26
27
28
29
30
31
32

33

34
35
36
37

38

LIZ)
N),
V1.1



TABLE 5.-Corporation returns with balance sheets,' 1948, by total assets classes, for all returns, returns with net income., and returns with no
net income : Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or
deficit, and dividends paid by type of dividend; also, for returns with net income : Net operating loss deduction, income tax, and compiled net
profit less income tax

PART I .-ALL RETURNS WITH BALANCE SHEETS

[Total assets classes and money figures In thousands of dollars ]

I

12,

23
24

Total assets classes 4 1

Total Under 50 50 under 100 unde ri 250 under 500 under 1,000 undei

-

5,000 under
10,000
under

50,000
under 100,000 and

100 250 500 1,000 5,000 10,000 50,000 100,000 over

Number of returns with balance sheets 536,833 234,590 96,747 100,341 43,366 24,803 .27,414 4,733 3,709 520 60 1

Assets :
Cash 36 ------------------------------- 65,736,507 719,405 843,518 1,767,097 1,681,230 2,047,712 8,352,668 4,868,718 10, 390, 4~9 4,759,685 30,305,995
-Notes and accounts receivable -------- 85,895,688 966,781 1,382,713 3,195,141 3,109,622 3,670,827 12,503,339 6,627,881 12,997,338 5,437,067 ~36,004,97 9

Less : Reserve for bad debts ------- 1,298,567 20,880 31,168 76,062 . 71,067 177,733 199,230 104,158 203,223 , 79,050 435,99 6
Inventories --------------------------- 48,293,412 919,869 1,366,022

1
3,085,509 2,924,121 3,118,700 7,539,553 3,641,005 7,665t761 3,442,593 14,590,27 9

Investments, Government obliga . 104, 819,408 ;,),, 41, 505 91,713 315,127 NO, 207 1, ZA 01 1 1Ili 14 010 di Q) 115 1 Tj W) M T) Vill Nu OTJ Nil Oi ltionS .3 7
Other investments 38 ------------------ 84,201,909 219,348 321,841 836,725 1,020,774 1,484,641 5,303,885 3,115,603 9,284,712 5.503,33 1

*
57,111,04 9

Gross capital assets so (except land '
)

~80,561,966 2 .463,490 3,282,874 7,379,193 6,740,929 7,110,795 17, 6,57, 073 8,947,771 23,835,450 13 ,639,600 89,504,79 1
Less: Reserves------------------ _ 64,224,870 871,068 1,088,720 2,433,905 2,344,946 2,630,041 6,804,869 3,519,449 9,051,978 4,779,792 30,700,11 1

Land --------------------------------- 9 .312,955 321,052 516,116 J, 215, 151 1,092,684 1,015,778 1,980,376 725,684 .1,120,349 286,121 1,038,64 4
. . . . . . . . . . . . . . .Other assets 40 . .. . . . . . . 11,837,616 247,017 263,509 547,111 491,863 387, HS 1, b36,909 : 534, 700 1,555,381 1,047,766 5,725,642

Total assets 41 ---------------------- 525,136,015 5,006,519 6,948,478 15,8327087 15,145,477 17,361,661 5,9, 797, 349 33, 061, 168 75,644,807 37,168,650 260,769,81 9

Liabilities :
Accounts payable -------------- ------ 26,302,071 935,152 1 .018,300 2,115,221 1,889,253 1,807,687 3,937,034 1,647,061 3,268,824 1,583,300 8,100,23 9
Bonds, notes, mortgages payable :

Maturity less than 1 year--------- 12,225,163 411,973 493,331 1,050,766 983,073 1,089,874 2,388,358 988,110 1,635,485 558,232 2,626,061
Maturity 1 year or more ---------- 57,325,532 796,806 1,136,583 2,828,752 2,510,228 2,410,051 5,261,324 2,222,331 6,688,409 4,442,144 29,028,90 4

Other liabilities 12 --------------------- 232, 063, 777 513,782 693,488 1,417,022 1,599,382 2,880,289 22,593,483 15,449,314 33,780,905 W, 412,368 136, 82, 74 4
Capital stock, preferred --------------- 14, 957, ~08 127,811 149,632 369,740 422,687 565,628 1,626,059 816,232 2,603 .977 1,571,699 6,703,64 3
Capital stock, Common 43 ------------- 76,773,782 2,335,326 2j 312, 278 4,361,180 .3, 619, 60 3,567,813 8,445,945 3,911,820 8,852,242 4,691,732 34,675,83 9
Surplus reserves ---------------------- 11,344,695 31,878 53,937 170,792 234, 23~ 330,371 1,260,148 812,736 2,016,644 -1,016,799 5,417,157
Surplus and undivided profits 44 ------ 102,262,350 1, 146, 800 1, 802, 795 4,394,775 4,523,484 5,334,516 14,953,899 7,734,240 16,971,721 7,648,790 37,751,330

Less: Deficit 45 . . . . . . . . . .. . . . . . . . . . . 8,118,363 1,292,909 611, R66 876,161 636,470 624,568 1,668,901 .520,676 773,400 756,414 356,998

Total liabilities 41 --------------- 525,136,015 5,006,519 6,948,478 15,832,037 15,145,477 17,361,661 58,797,349 33,061,168 75,044,807 37,168,650 260,769,81 9

Receipts ,
Gross sales 11 ------------------------- 334,987,536 10,137,246 12,947,553 28,761,155 26127,224 26,731,056 57,131,289 24,772,305 47,899,-262 19,054,246 81,266,200
Gross receipts from operations 12 ------ 55,394 .243 2.603.350 2.092.041 3 .767.126 3.306.449 3 .495.587 6.980.649 2 572-979 6 205 622 4 042 117 20 328 323

I

2
3
4
5.

q

7
8
9

10
1 1

1 2

13

14
15
16
17
18
19
20
21

2 2

23 .
24



60

61

Interest on Government obliqations
(less amortizable bond premium) :

Wholly taxable 13 -----------------
Subject to sartax only 14 ----------
Wholly tax-exempt Is -------------

Other interest------------------------
Rents 16 - ~ 7 --------------------
Royalties

17 ----------------------------Excess of net short-term capital gain
over net long-term capital loss .18

Excess of net long-term capital gain
over net short-term capital loss .1 8

Net gain, sales other than capital
assets .1 9

Dividends, domestic corporations 20 ---
Dividends! foreign corporations 21
Other receipts 22

. . . . .
----------------------

Total compiled receipts 8 -----------

Deductions :
Cost of goods sold 23 ------------------
Cost of operations 23 ------------------
Compensation of officers --------------
Rent paid on business property ------
Repairg 24----------------------------
Bad debts----------------------------
Interest paid

-------------------------Taxes paid 23

-------------------------Contrilbuilons or gilfts
18 ---------------Depreciation -------------------------

Depletion ----------------------------
Amortization 27 . . . . . . . . . . . . . . . - - - - - - -
Advertising----- - ------- ---------
Amounts contributed ~Wdji pension
plans, ete .28

Net loss, sales other than capital
assets .1 9

Other deductions 29 -------------------

Total compiled deductions ---------

Compiled net profit or net loss (37 less 54) -
Net income or deficit 4 (55 less 27) ---------
Net operating loss deduction 30 -----------
Income tax 5 ------------------------------
Compiled net profit less income tax (55

less 58) .
Dividends paid : 6

Cash and assets other than own
stock .6

Qor'poration's own stock --------------

. ;Fpr footnotes, seepp . 346-348 .

1,464,506
229,763
162,19 4

3,529,044
2,937,159

438,102
21,22 7

780,620

338,93 9

2,148,512
374,968

2,622,77 7

405,429,690

258,169,216
32,236,448
6,594,293
3,461,794
3,785,91 2

699,501
2,696t939
71367,545

236,715
6,200,601
1,698,86 4

38,533
3,420,222
1,143,32 4

208,440

43,214,383

371,181,73 0

34,247,860
34,085,66 6

194,790
11,771,279
22,476,58 1

9,304,748

1,021,918

1,927
179

6 1
11,066

241,066
12,863

1,61 0

25,346

42,261

3,485
413

133,628

13,214,501

7,711,881
1,438,01 8
871,103
353,989
85,674
28,429
51,110

1781492
.
4,030

190,30 0
4,933
1,246

105,94 5
4,399

26,692

2,098,72 1

13,160, 971

53,530
53,469
31,379
84,17 7

3f 30, 64 7

179,799

5,680

2,764
140
160

15,774
269,005

9,736
1,027

24,833

36,568

5,83 4
95

138,956

15,544,48 6

10,083,448
1,209,42 1

753,397
240,158
87,103
35,572
68,713

19 ; 11 8
6, 540

209,949
5,518
1,363

112,710
4,047

13,545

2,049,527

15,073,129

471,357
471,197
18,811

151,705
319, 65 2

92,072

14,340

7,977
446
41 8

46,062
554,982
'24, 473

2,64 2

57,524

59,570

21,622
937

300,700

33,605,63 4

22,717,760
2,303,582
1,269,850
356,819
.173,039
74,015

162,900
393)168
17,197

423,229
16,090
2,874

230,832
10,262

19,609

4,046,401

32,217,62 7

1,388,007
1,387,58 9

25,213
480,233
907,774

235,643 .

50,021

10,321
541
55 4

48,392
415,024
27,218
2,866

59,481

47,239

26,641
1,06 5

276,579

30,509,594

20,843,530
2,140,769

8gl'196
251,578
152,199
56,826
143,160
MpO
18,568

356,171
21,432
2,21 8

211,127
15,11 6

12,976

3,463,95 5

28,932,279

1,577,315
1,576,76 1

16,738
603,034
974,281

261,733

64,606

18,629
1,308
2,464

74,883
153,275
32,068
1,839

66,658

51,00 .2
48,618
1,34 1

220,94 2

30,899,670

21,207,167
2,144,871

703,534
220 736
154,822
54,418
143,777
379,893
21,642

357,945
40,80 1

260
233,502
29,16 6

11,439

3,334,728

29,038,70 1

1,860,969
1,858,505

- 13,953
720,741

1,140,228

346,413

92,712

156,410
11,982
26,128

404,496
278,920

75, 5M
3,85 6

150,139

54,175

212,314
10,776

498,030

65,994,727

44,825,730
4,211,788
1,035,49 8
401,065
448,100
110,245
340,126
954,198
53,792

779,480
126,13 1

1,294
566,240
113,51 7,

31,607

7,018,208

61,017,019

4,977.708
4,951,580

25,862
1,859,784
3,117,924

1,053,534

217,254

109,096
10,714
18,171

242,158
106,170
40,337
2,29 5

67,645

11,038

118,990
9,950

200,662

28, 291, 51 0

19,031,369
1,344,99 6
298,626
158,849
254,566
46,973

153,953
517,186
21,666

340,722
72,483

230
310,008
71,44 7

13,252

3,110,057

25,746,383

2,545,127
2,526,95 6

10,570
926,724

1,618,40 3

603,950

98,478

222,931
30,352
32,484

501,859
193,178
107 128

2,380

129,881

19,874

363,005
57,989

368,07 2

56,134,01 7

36,130,625
3,191,876

392,859
314,980
668,137
89,116

339739 7
1,131,154

38,512
794,135
245,227

4,514
560,225
203,407

26,326

6,350,660

50,481,15 0

5,652,867
5,620,38 3

14,520
2,002,373
3,650,49 4

1,623,810

160,436

102,107
16,760
11,872

206,255
98,176
30,892

-720

55,792

1,51 3

214,413
54,295
96,070

23,985,31 8

14,251,148
2,115,57 4

102,860
188,922
296,832
32,890
193,452
550,875
11,081

408,749
89,734
1,394

239,361
103,77 4

13,742

2,878,15 3

21, 478, 54 1

2,506,777
2,494,905

23,004
865,710

1,641,067

848,602

33,960

832,254
157,341
69,88 2

1,978,099
627,363
68,824
1,092

143,321

15,699

1,133,590-238,101
389,138

107,250,13 3

61,366,558
12,135,55 3

269,370
974,698

1,465,440
171,017

1,100,342
2,719,003

43,687
2,339,921
1,076,51 5

23,140
859,272
588,18 9

39,252

8,863,973

94,035,93 0

13,214,203
13,144,321

14,740
4,076,798
9,137,40 5

4,159,183

284,431

55
56
57
58
5 9

60

61



TAB.,LE~ 5 .-Corporation returns with balance sheets,' 1948, by total assets classes, for all returns, returns with net income, and returns with no
net income: Number of returns, assets and liabilities,, compiled receipts, compiled deductions, compiled net profit or net loss, net income or
deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction', income tax, and compiled net
profit less income tax-Continue d

D : :

Number of returns with balance sheets 3 5

2
.3.
4

7
8
9

10
11

1 2

1 3

14'
15
16
17
18
19
20
21

22

PART IL ;RETURNS WITH NET INCOME 4

[Total aEsets classes and money figures In thousands of dollars]

Assets :
Cash 30 -------------------------------
Notes and accounts receivable --------

Less: Reserve for bad debts ------
Inventories ---------------------------
luvotmont5l 00yornment obliga-

tions .3 7
Other investments 38 ------------------
Gross capital assets 39 (except land) ---

Less : Reserves -------------------
Land

----------------------------------Other assets 40 ------------------------

Total assets 41 . . . . . . . . . . . . . . . . . . . . . .

Liabilities :
Accounts payable --------------------
Bonds, notes, mortgages payable :

Maturity less than I year ---------
Maturity I year or more ----------

Other liabilities 42---------------------
Capital stock, preferred ---------------
Capital stock, common 43 -------------
Surplus reserves--------------
Surplus and undivided profitS 44

Less : Deficit 45 -----------------

Total liabilities 41 ---------------

Total assets classes 4 1

Total Under 50 50 under 100 under 250 under 500 under 1,000 under 5,000 under 10,000
under

50,000
under 100,000 and

100 250 500 1,000 5,000 10,000 ~0,000 100,000 .
over

370,056 125,582 71,897 80,853 36,479 21,358 24,843 4,454 3,507 497 58 6

63,732,953 514,743 715,837 1,573,077 1,541,678 1,903,712 8,010,073 4,729,713 10,067,698 4,542,163 30,134,25 9
81,882,986 622,328 1,078,905 2,684,816 2,713,485 3,278,281 11,743,307 6,354,832 12,477,800 5,166,580 35,762,652
1,198,508 11,863 23,127 62,806 60,933 66,981 175,833 96,164 191,490 75,659 433,652

44,714,108 564,337 1,040,882 2,561,797 2,521,344 2,736,466 6,878,779 3,395,274 7,330,109 3,331,715 14,353,40 5
100, 24~j 251 70, oo mj Z90 100~ 071 11 16u, OH 11) M, 017 ~, 001719 17,009,971 71 ull VQO 07, 5n, ~u
81,431,625 131,244 226,262 642,058 829,026 1,230,220 4,703,110 2,843,967 8,735,625 5,376,152 56,713,96 1

165,981,293 1,421,105 2,334,488 5,799,635 5,443,723 5,780,239 14,959,583 7,862,082 21,468,191 12,398,609 88, 573, 63 8
59,944,007 518,333 800,129 1,947,113 1,944,155 2,190,854 5,962,462 3,158,877 8,372,949 4,449,394 30,590,74 1
7,828,102 196,304 875,033 957,042 885,851 839,697 1,629,827 646,427 1,008,121 272,623 1,017,27 710,584,852 126,424 168 ; 828 391~ 431 372,936 300,401 848,777 472,783 1,374,995 854,891 5,673,38 6

498,256,655 3,077,065 5,193,215 12,816,227 12,759,629 14,991,515 53,810,178 31,118,756 70,958,071 34,941,583 258,590,416

23,023,630 454,465 673,315 1,581,007 1,483,574 1,484,073 3,355,138 1,467,065 2,989,944 1,502,820 8,032,229

9,944,691 182,796 304,704 748,295 740,857 821,923 1,905,369 836,454 1,391,348 521,006 2,491,939
49,748,246 377,550 721,049 2,010,768 1,835,225 1,756,196 3,862,085 1,775,073 5,514,002 3,637,694 28,258,604

227,015,777 272,880 423,866 1,135,032 1,377,779 2, 6~4, 946 21,761,897 15,033,336 32,846,537 15,296,740 136,212,764
13,661,368 48,562 81,195 247,071 316,236 431,127 1,343,290 757,888 2,360,582 1,474,280 6,601,13 7
69,603,147 1,172,821 1,553,678 3,320,366 2,926,346 2,946,335 7,278,993 3,491,101 8,140,966 4,342,772 34,429,769
10,765,524 22 .174 41,782 147,411 208,851 297,385 1,140,476 756,067 1,811,158 949,081 5,391,13 9
97,410,524 857,365 1,562,901 3,939,908 4,115,994 4,869,296 13,797,888 7,273,931 16,152,697 7,430,733 37,409,81 2
2,91.6,252 311,548 169,275 313,631 245,233 269,765 634,958 272,159 249,163 213,543 236,977

498, 256, 655 3,077,065 5,193, 215 12, 816, 227 12,759,629 14,991,5115 53,810,178 31,118,756 70,958,071 34,941,583 258,590,416

N)
N)
00
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.Keeeipts : .
2
24

Gross sales 11 ------------------------ -
Gross receipts from operations 12 - - - - -

310,249,1. 5 6
60,538,296

6. 522,65 2
1,682,649

10,375,85 2
1, 672, 630 :

24, 993, 830
3,277,637

23, 599, 11 4
2,969,185

24,250,45 9
3,150,928

53,280,26 7
6,330,900

23,688,94 5
2,304,863

46,285,327
5,515,409

1$,822,84 3
3,614,285

78,429,867
20 019 ~10Interest on Government obligaiions , ,

(less amortizable bond premium) :
25
26

Wholly taxable 13 --------- * ------- -
S ubject to surtax only 14

1,444,256
227 585

1,403
74

2, .234
102

6,,991 .
3H

9,458 17,596 153,296 107,322
'

218,725 97,988 828,94 3

27 --------- -Wholly tax-exempt
15 -------------

,
156,547 52 139 374

503
510

1,246
2 291

11,68 4
24,740

10, 442
22417

29,34 5
30 801

16,55 2
11 491

157,242
68 92 52 8

29
Other interest ----------------------- -
Rents 16

3,451,821 7,643 12,719 40,659 44,024
,

70,146 392,249
,

238,026
,

478,698
,

197,646
,

1, 970, Ol t
30

----------------------------- -
Royalties 17 - - - - - - - - - - - - - - - - - - - - - - - - - - -

2,572,62 4
416,546

111,21 9
10,740

218; 428
8,489

469; 661
21, ~46

357,55 0
24,313

137,808
29, i43

251 240
70:865

95,558
46,889

172,899
104 984

83,656
84130

614,605
5366 831 Excess .of net short-term capital gain 18,326 1,106 839 21097 2,538 1,595 3,264 2 020

,
2 114

,
671

,
1 992over net long-term capital loss .'s , , ,

32 txcess of net long-ter'n capital gain
over net short_term capital loss .18

74~,710 20,805 21,839 51,605 55,360 62,721 143,187 65,520 1124, 258 55,122 142,29 3

33 Net gain, sales other than capital 280,615 32,119 29,571 49,006 39,981 44,230 42 938 9 985 19 166 983 12 63 6assets .19
, , , ,

34
35

Dividends, domestic corporations 20_ -
Dividends foreign corporations 21

2,129,664
- 371 925

3,051
393

5,297
9

20,540 25,423 46,958 207,720 117,271 358,349 213,584 1,131,471 3

36
---- -,

Other receipts 22 ----------------------
,

2,354,271 86,456
2

110,443
. 928

254,404
1,045

2U,296
1,20 1

199,088
10,143

455,323
9,378

179,376
57,41 4

350,895
54,20 6
90,742

237,125 3
384,248 3

37 Total compiled receipts 8 ----------- 374,954,342 8,540,452 12, 458, 674 29,189, 873 27,372,300 28,015,710 61,377,816 26,892,819 53,748,384 23,290,610 104,067,704 3

Deductions :
38
39

Cost of goods sold 23 - - - - - - - - - - - - - - - - - -
Cost of operations 23

237,119,13 5
2 0

4,871,746 7,997, .179 19,582,238 18,559,031 19,064,355 41,492,839 18,116,935 34,754,588 14,028,571 58,661,653 3

40
----------------- -

Compensation of officers --------------
8,9 7, 098

74 35 181
888,37 1

384570
942,134
611 303

1,988,20 7
1 111 640

1,902,07 7
807 187

1,919,60 1
645 729

3,795,79 8
970 675

1,158,872
285 938

2,713,81 8
3 4 45

1, 79g, 31 1
98

11,888,909 3
641 Rent paid on business property ------

, ,
3,021,667

,
206,179

,
181,778

, ,
294,153

,
217,742

,
195,519

,
362,905

,
144,074

7 , 7
288 672

,876
174 347

2 5,705 4
956,298 442

12
Repairs 24--------------------------- -

PAd d6bfg
3, &69, 24 8

iog
4~1990

1 6~1 953 1411528 1311812 136,262 412,063 240,696
,

650,566
,

293~ 553 1)448,825 4
989 41 8---------------------------- , im 25 214, 25,610 57,199 47,160 42,104 94,925 42,718 77,528 27,696 6 ,

44 Interest paid------------------------- 2,337,327 26p 619 45,741 120,279 109,414 110,843 276,896 135,695 289,879 146,700 1,075,261 4
45 Taxes paid 25------------------------- 6,826,025 110,543 148,159 328,892 304,293 326,289 855,641 488,072 1,039,736 527,041 2,697t359 4
46, Contributions or gifts 26 --------------- 233,594 3,357 6,142 16,726 18,325 21,494 53,640 21,608 37,601 11,029 443,67 8
47 Depreciation ------------------------- 5,593,404 105,212 149,200 333,362 295,484 301,826 680,334 306,377 729,796 375,624 2,316,189 4
48 Depletion ------------------------- 1,655,169 4 272

,
4,804 14,-201 19,275 36,004 116,553 68,449 230,152 84,944 1,076,515 4

49 Amortization 27 ----------------------- 34,004 : 611
1
834 2,281 1,452 . 225 1,013 230 2,981 1,299 23,078 4

50 Advertising-------------------------- 3,144,268 59,089 84,907 190,438 181,863 206,253 510,172 291,381 539,347 236,002 844,816 5
51 Amounts contributed under pension 1,112,044 2,643 3,232 9,073 13,578 27,664 109,126 68,083 195,146 100,706 582,793 5

plans, ete.2 8
52 Net loss, sales other than capital 102,683 1,784 2,025 3,791 4,199 4,169 13,863 10,033 12,488 11,907 38,424 5

assets .1 9
53 Other deductions 29 ------------------- 38,919,782 1,212,211 1,534,253 3,346,815 3,0022869 2,961,280 6,398,641 2,899,156 6,036,298 2,798,610 8,731,649 5

54 Total compiled deductions --------- 339,006,819 8,126,263 11,802,254 27,540,817 25,615,770 25,999,,617 56,135, 084 24, 278, 317 47,974,340 20,714,216 90,820,141 5

55 Compiled net profit (37 less 54)----------- 35,947,523 414,189 656,420 1,649,056 1,756,530 2,016,093 5,242,732 2,614,502 IF, 774, 044 2,576,394 13,247,563 5
56 Net income 4 (55 less 27) -------

-----------
35,790,976 414,137 656,281 1,648,682 1,756,020 2,013,802 5,217,992 2,597,278 6,743,243 2,564,903 13,178,638 5

67 Net operating loss deduction 30 194,790 31,379 18,811 25,213 16,738 13,953 25,862 10,570 14,520 23,004 14,740 5
58 Incometax5____ --------- -

-
11,771-279

'
84,177 151,705 480,233 603,034 720,741 1,850,784 926,724 2,002,373 - 865,710 4,076,798 5

69 Compiled net prW less income tax (55 24, 176, 244 330,012 .504;715 1,168,823 1,153,496 1,295,352 3,382,948 1,687,778 3,771,671 1,710,684 9, 170 765 5
less 58) . 1 1

Dividends paid :
60 Cash and'assets other than own stock 6- 9,207,775 70,275 87,929 227,159 257,354 341,438 1,037,439 596,233 1,605,818 841,000 4,143,130 6
61 Corporation's own stock----, ------- 1,006,567 4,816 13,764 48,280 . 63,460 .91,318 . 210,340 96,528 159,670 3. 3,960 284,431 6

23
24

25
26
27
28
29
30
31

32

3 3

4
5
6

7

Co .
Wt.,
00
I
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j', For footnotes, see pp . 316-348. ~



TABLE 5 .-Corporation returns with balance sheets,' 1948, by total assets classes, for all returns, returns with net income, and returAe wl'th no
net income : Number of returns, assets and liabilities, compiled receipts, compiled deductions, co rnpil6d net profit or net loss, net income or
deficit, and dividends paid by type of dividend; also, for returns with net income : Net operating loss deduction, income tax, and compiled net
profit less income tax-Continued

PART III.-RETURNS WITH NO NET INCOME 4

[Total assets classes and money figures in thousands of . dollars]

I

2
3
4
5
6
7
8
910

1 1
1 2

13

14
15
16

.17
18
19
20
21

22

23
24

25
26
27

Number of returns with balance sheets 35 - - -

Assets :
Cash 38 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Nbtes and aceounts receivable ----------
Less : Reserve for bad debts --------

Inventories -----------------------------
Investments, Government obligations 37_
Other investments 38 --------------------
Gross capital assets 11 (except land)- . . . .

Less: Reserves---------------------
Land -----------------------------------
Other assets 40 . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 41 ------------------------

Liabilities:
Accounts payable ----------------------
Bonds, notes, mortgages payable :

Maturity less than 1 year -----------
Maturity 1year or more ------------

Other liabilities 42. . . . . . . . . . . . . . . . . . . . . . .
Capital stock, preferred -----------------
Capital stock, common 43 ---------------
Surplus reserves ------------------------
Surplus and undivided profits 44 . . . . . . . .
.. Less: Deficit 45 ---------------------

Total liabilities 41-----------------

Receipts:
Gross sales 11 ---------------------------
Gross receipts from operations 13 --------
Interest on Government obligations

(less amortizable bond premium) :
Wholly taxable 13 -------------------
Subject to surtax only 14------------
Wholly tax-exempt 15 ---------------

Total assets classes 4 1

50 100 250 500 1,000 5,000 10,000 50,000 100 000
Total Under 50 under under under under unde under under under ,

and over
100 250 600 1,000 5,000 10,000 50,000 100,000

166,777 109,008 24,850 19,488 6,887 3,445 2,571 279 202 32 1 5

2,003,554 204,662 127,681 194,020 139,552 144,000 342,595 139,005 322,781 217,522 171,73 6
4,012,702 344,453 303,808 510,325 396,137 392,546 760,032 273,049 519,538 270,487 242,32 7

100,059 9,017 8,041 13,256 10,134 10,752 23,397 7,994 11,733 3,391 2,344
3,579,304 355,532 325,140 523,712 402,777 382,234 660,774 245,731 335,652 110,978 236,87 4
1,576,157 10,720 15,537 38,837 43,593 52,930 252,628 154,694 390,567 387,326 229,316,
2,770,284 88,104 95,579 194,667 191,748 254,421 600,775 271,636 649,087 127,179 397,088

14~ 08% 673 11 04Z, ~65 V48, ~60 11639,558 11297 1 206 11330,550 216971490 110851689 21367, M 1, ?40, 991 931,153

4,2809872 352,735 288,591 486,792 400,701 439,197 842,407 260,572 670,020 310,208 100,270
1,484,853 124,748 141,083 259,109 200,833 176,081 350,549 79,257 112,228 13,598 21,36 7
1,252,764 120,593 94,681 155,680 118,927 87,317 188,132 61,917 180,386 192,875 52,25 6

26,879,366 1,929,454 1,755,263 3,015,860 2,385,848 2.370,146 4,987,171 1,942,412 4,086,736 2,227,067 2,179,40 3

3,278,441 480,687 344,085 534,214 405,670 323,614 681,896 179,996 278,s86 80,480 68,010

2,280,472 229,077 188,627 302,471 242,216 267,951 482,989 151,656 244,137 37,226 134,122
7,577,286 419, i56 415,534 817,984 675,003 653,855 1,399,239 447,258 1,174,407 804,450 770,300
5,048,000 240,902 169,622 281,990 221,603 225,343 831,586 415,978 934,368 1,115,628 610,980
1,295,640 79,249 68,437 122,669 106,451 134,501 282,769 58,344 243,395 97,419 102,406
7,170,635 1,162,505 758,600 1,040,814 693,261 621, .478 1,166,952 420,719 711,276 348,960 246,070

579,171 9,704 12,155 23,381 25,382 32,986 119,672 56,669 205,486 67,718 26,01 8
4,851,826 '289,436 239,894 454,867 407,490 465,221 1,156,011 460,309 819,024 218,057 341,51 8
5,202,111 981,361 442,591 562,530 391,237 354,803 1,033,943 248,517 524,237 542,871 120,021

26,879,360 1,929,454 1,755,263 3,015,860 2,385,848 2,370,146 4,9.87,171 1,942,412 4,086,736 2,227,067 2,179,40 3

24, 7738,380 3,614,594 2,571,701 3,767,325 2,688,110 2,480,597 3,851,022 1,083,360 1,613,935 231, 46 2,836,333
4, 855, 94~ 920,701 419,411 489,489 337,264 344,659 649,749 268,116 690,213 427,832 308,51 3

20,250 524 530 986 863 733 3,114 1,774 4,206 4,209 3,31 1
2,178 105 38 51 38 62 298 272 1,007 208 99
5,647 9 21 44 44 173 1,388 ?47 1,683 381 957

1

13

14
15
16
17
18
19
20
21

22

23
24

25
26
27



38
39
40
41
42
43
44
45
46
47
48
49
50
51

52
53

6 4

55 .
56

57
58

Other interest -------------------------- 77,223
Rents 16 --------------------------------- 364,535
Royalties 17 ----------------------------- 21,556
gxc~ss of net short-term capital gain 2,961.."

over ]act long-term capital loss .1 8
Exce8s'of net long-term capital gain 37,910

ovek .net short-term'capital loss .' s
Net 'gain, sales other than capital 58,324

assets .ig
Dividends, domestic corporations 20. . . . . 18,848
Dividends, foreign corporations 21 . . . . . . . 3,043
other re0piptS 22 . . . . . . . . . . . . . . . . . . . . . . . . 268,506

Total compiled receipts 8 - ----------- 30,475,24 8

Deductions :
Cost of goods sold 23 -------------------- 21 050,081
Cost of operations 23 -------------------- 3 : 239, 350
Compensation of officers ------ --------- 851,112
Rent paid on business property -------- 446 12'7
Repairs 24 ------------------------------ 21 6.,664
]Bad debts------------------------------ 101,311

Interest paid --------------------------- 359,612

Taxes paid 25 ------------------- ------- 541,520
Contributions or gifts 26 . . . . . . . . . . . . . . . .

. 3,121
Depreciation - - - ~ ---------------------- 607,197
Depletion ------------------------------ 43,695
Amortization 27 . . . . . . . . . . . . . . . . . . . . . . . . .

4,529
Advertising ---------------------------- 284,954
Amounts contributed under pension 31,280

Plans, ete .28

Net loss, sales other than capital assets 19 105,757
Other deductions 29 --------------------- 4,294,60 1

Total compiled deductions ----------- 32,174,91 1

Compiled net loss (37 less 54) --------------- 1,699,663
Deficit 4 (55 less 27) ------------------------- 1,705,310
Dividends paid : 6

Cash and assets other than own stock 4- 96,973
Corporation's own stock ---------------- 15,35 1

For footnotes, see pp . 346-348,

3,423
69,847

3,05 5
50,677

S,403
85,321

4,368
57,474

4,73 7
15,467

12,24 7
27,680

4,132
10,612

23,16 1
20,279

8,609
14 520

8,088
7581 22,123 1,247 2,727 2,006 2,025 4.698 2 448 2 144

,
61

,
288414 188 545 328 244 592

,
275

,
266 49 ---------- -

4,641 2,994 5, gig 4,121 3,937 6,952 2,125 5,623 670 1,028

10,142 6,997 10,564 7,258 6,772 11,237 1,053 708 530 3,06 3

434
20

53 7
3

1,082 1,218 1,660 4,594 1,719 4,656 829 2,119

47,172
.

28,513
. 9

46,296
-20

33,293
140

21,854
633

42,707
572

21,286
57 5

17,177
8 9

5,328
982

4,890

4, 674, 049 3,085, 812 4,415,761 3,137, '294 2,883,060 4,61.6,011 1,398,691 2,385,633 694,708 3,182,429

2,840,13 5
549 647

2,086,26 9
267 287

3,135,52 2
315 375

2,284,499
238 692

2,142,81 2
M5 270

3,342,89 1
415 990

914,434
2

1,376,037 222,577 2,704,905
,

306,719
,

142,094
,

158,210
,

84,009
,

57,805
,

64,823
186,1 4
12,688

478,058
17,115

316 263
3 984

246,644
3 665

147,810
36,684

.58,380
22,150

62,666
31,511

33,836
20,387

25,21 7
18,560

38,16 0
36,037

14,77 5
13 870

26,308
17,571

,
14,57 5

3 279

,
18,400
16 615

14,17 7
24,500

9,962
22,972

16,81 6
42,621

0,65 7
33,746

12,31 4
32, 04

15,320
63,230

,
4,25 5

18,258
11,588
49 .518

,
5,194

46 752

,
2,028

25 081
67,949 43,969 64,276 47,165 53,604 98,557 29,114 91,41s

,
83423

,
21 644

673 398 477 243 148 152 58 gil
,

52
,

9
85,088

661
60,749 89,867 60,bK 56,119 99,146 34,345 64, .339 33,125 23,73 2

714 1,889 2,157 4,797 9,578 4,034 15,675 4,790 ---------- -
685 529 593 766 35 281 ----------- 1,633 95 6 2

46,856 27,803 40,394 29,264 27,249 56,068 18 627 20 878 3,359 14,45 6
1,756 815 1,189 1,538 1,502 4,391

,
3,364

,
8,261 3,068 5,39 6

24,908 11,520 15,818 8,777 7,270 17,744 3,219 13,838 1,835 82 8
886,510 515,274 699,586 461,086 373,448 619,567 210,901 314,362 81,543 132,32 4

5,034,708 3,270,875 4,676,810 3,316,509 3,039,084 4,881,935 1,468,066 2,506,810 764,325 3,215,789

360,659
360,668

185,063
186,084

261t04 9
261,093

179,21 5
179,259

155,12 4
155,297

265,024
266,412

69,37 5
70,322

121,17 7
122,860

69,617
69,998

33,360
34,317

9,524 4,143 8,484 4,379 4,975 16,095 7,717 18,001 7,602 16,053
864 576 1,741 1,146 1,394 6,914 1,950 766 ----------- -----------

28
29
30
31

32

33

34
35
36

37



TABLE 5-A.-Consolidated 46 corporation returns with balance sheets', 1 1948, by total assets classes, for all returns, returns with net income ., and
returns with no net income : Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,
compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend ; also, for returns with net income : Net operat-
ing loss deduction, income tax, and compiled net profit less income tax

PART I .-ALL CONSOLIDATED RETURNS WITH BALANCE SHEET S

[Total assets classes and money figures In thousands of dollars]

1
2

3
4

6
7
8'
9

10
11
1 2

1 3

14

15
A
17
18
19
20
21
22

23

Number of returns with balance sheets 35 1 - _
Number of subsidiaries V - - - - - - - - - - - - - - - - - - -

Assets :
Cash 36 -------- ---------------
Notes and accounts receivable ----------

Less : Reserve for bad debts --------
Inventories----------------

-------- I __Investments, Government jl~ligations 37_
Other investments 38 --- -----------
Gross capital assets 39 (except land) -----

Less : Reserves -----------------------
Land ------------------------------

O ther assets 40 ---------------------------

Total assets 41 . . . . . . . . . . . . . . . . . . . . . . . .

Liabilities ;
Accounts payable ---------------------- 3,089,602
Bonds, notes, mortgages payable :

Maturity less - than 1 year---------- .85~, 619
Maturity-1 year or more ------------ 9,949,693

Other liabilities 42 ---------------------- 6,700,591
Capital stock, preferred ---------------- 1,877,289
Capital stock,,common 43 ----------- ---- 11,034,488
Surplus reserves-__ ------------------ 1,879,764
.Surplus and undivided profits 41 ----I_.__ tO,986,000

Less : Deficit 45 ------- -------------- 782,129

Total liabilities 41 ------------------- 45,593,9:17
. . . . . . . . . I

Total assets classes 41 -

60 100 250 500 1,000 5,000 10,000 50,000 100 00 0
Total Under 50 under under under under under under under under ,

and over
100 250 600 1,000 5,000 10,000 50,000 100,00 0

1 373 67 82 196 186 176 338 98 119 33 78,
6,253 82 98 243 318 314 910 572 1,226 317 2,173

540 10 93 290 767 3,042 6,518 '8,657 60,750 64,084 304,087 215 675 2,876,239,,
4 799,884 440 1,303 7,411 14,246 25,194 144,121 95,503 405,212 205 :085 3,901,369,

124,739 64 33 229 9o6 790 6,204 2,123 16,700 2,521 95,169
3 565 681 153 1,145 6,166 10,587 21,627 127,121 97,872 295 733 239,375 2,765,902,,
3,581,916 15 ----------- 327 1,010 2 455 23,960 21,793 137 :258 237,017 3,158,086

8 125 050 145 744 3,106 7,206 14 :101 101,650 86,853 443, 297~ 430,884 7,036,974, ,
160,92331 993 3,261 16,103 35,607 65,410 440,522 422,666 1,637,819 1,385,226 27,153,31 6,

10 838,098 446 1,505 6,209 14,454 23,602 179,417 155,385 591,448 507,824 9,357,808,
94 9559 78 226 1,764 3 .453 6.712 33,493 31,139 101,458- $7,090 324,53 6,

1,223,242 167 293 1,597 2,440 4,888 29,252 15,817 113,370 137,467 917,95 1

45,593,917 . 1,771 6,201 33,078 65,707 124,742 775,248 . 678,219 2,830,081 2,397,474 38, 681, .396

1,091 1,784 6,575 10; 774 16,254 81,383 62,984 171,580 1N, 648 2,608,520

184 50-5 A 5M 7; 676 14 005 74,162 48,411 112,420 45,031 552, 72 2
416 1,324 12,413 13,7231 25 : 918 158,034 185,002 695,83 9

388 666
5331:03 2

66 2523
8,323,99 2

588 52 95670 865 4,475 8 142 17,717 82,811 85,054 , , ,,.
454 150 2,092 4 :590- 6,964 57,973 56,032 189,380 70,337 1,489,31 7

6,641 2,000 11,015 15,618 28,628 143,355 148,999 411,909 380,024 9,885,39 9
44 . 17 537 725 2,188 23,120 28tOO8 124,685, 85,301 1, 615, . 1 ~9

-436 ~2,372 6,899 17,899 39,203 266,313 234?523 866,229 741,542 8,810,584
8,165 3,716 14,431 13,440 26,135 111,903 170,794 130,627 110,103 192,815

1,771 6,201 33,078 65,707 1247*7462 1 775,248. 678,2~9 1 2,830,081 2,307,474 38,681,396

1
2

3
4
5
6
7
8
9

10
il
12

tsD

L10

23



24
2 5

26
27
28
29
30
.31
3 2

33

34

35
36
3 7

3 8

53
54

55

56
57
58
59
60

61
62

Receipts :
Gross sales 11 ---------------------------
Gross receipts from operations 12 --------
Interest on 0overnment obligation s

(less amortizable bond premium) :
Wholly taxable as

--------------------Subject to surtax only It -------------
Wholly tax-exompt 16 ---------------

Other interest --------------------------
Rents 16 ---------------------------------
Royalties 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Exc6ss of net short-term capital gain.

over net loiig-terin capital loss 1 8
Excess of net long-term capital gain

over net short-term capital loss Is
Net gain, sales other than capital

assets . 1 0
Dividends, domestic corporations 20_____
Dividends, foreign corporations 21 . . . . . . .
Other receipts 22 ----- 7 ------------------

Total compiled receipts 8 -------------

Deductions :
Cost of goods sold 23 - - - - - - - - - - - - - -
Cost Of Opel-ationS 23 . . . . . . . . . . . . . . . . . . . .
Compensation of officers ----------------
Roll t Paid oil bubillm Japof ~y . . . . . . . .
Repairs 24

- -- - - - - - - - - - - - - - - - - - - - - - - - - - - - -Bad debts------------------------------

Interest paid ---------------------------

Taxes paid 28 ---------------------------

Contributions or gifts 26----------------

Depreciation ---------------------------
Depletion ------------------------------

Amortization 27 -------------------------

Advertising----------------------------

Amounts contributed under pension
plans, ete .2 8

Net loss, sales other than capital assets 19
Other deductions 29---------------------

Total compiled deductions ------------

Compiled net profit or net loss (38 less 55) ----
Net income or deficit 4 (56 less 28) ----------
Net operating loss deduction 30 -------------
Income tax 5 --------------------------------
Compiled net profit less income tax (56

less 59) .
Dividends paid : 6

Cash and assets other than owia stock 6-
Corporation's own

For footnotes, see pp . 346-348 .

20,435,934 8,622 12,105 57,847 103,149 181,479 826,785 667,254 1,857,733 928,700 15,892,260
9,347,791 2,958 3,839 17,057 30,063 33,114 199,795 202,296 633,558 984,808 7,240,303

46,581 ----------- ----------- 11 14 18 418 272 2,027 3,041 40,780
6,083 ----------- ----------- ----------- 5 3 37 30 93 .482 5,433
5 591 --- ---- ----------- ----------- ------- ---- 11 48 19 262 527 4,724,

177,990
----

11 80 303 347 2,662 2; 136 25,616 3,751 143,08 1
260,962 41 140 606 717 1,548 7,134 8,600 21,197 19,941 201,03 8
33,906 45" 3 375 829 666 1,244 667 7,129, 648- 22,300

662 ------------ ----------- 34 9 15 138 109 191 4 162

74,200 64 18 475 640 890 5,113 2,451 10,288 7,396 46,865

6,323 74 112 69 540 717 1,569 426 654 654 1,478

356,072 ----------- 6 60 197 126 1,696 1,698 14,102 14,221 323,96 6
84,621 ----------- ----------- ----------- ----------- ----------- 1,289 333 1,354 3,806 77,83 9

167,784 454 249 659 1,411 1,409 11,620 7,074 27,757 10,685 106,46 6

31,004,500 12,261 16,483 77,273 137,877 220,343 1,059,578 793,365 2,601,961 1,978,664 24,106,69 5

15,509,442 7,169 9,162 45,199 80,669 144,338 636,956 433,884 1,380,387 652,876 12,118,802
6,067,133 1,974 2,176 11,623 17,503 18,865 . 142,411 142,364 366,700 683,981 4,679,53 6

130,800 460 760 2,958 4,770 4,846 18,238 10,919 25,625 10,012 52,21 2

155) bw 511 006 11521 31089 21477 8)532 111369 37,384 26,208 362,363
424,451 29 108

40
46 6
295

88 1
461

1,79 2
720

8,97 3
4 808

7 01 8
1 :332

22,05 2
11 812

12 97 8
1"494

360,25 4
35,89 3

57,01 7
400 990

16 2
54 85 583 1 004 1,855

,
9 470
'

6,854 31 : 980 23 120 325,98 5
,

849,063 105 191 1,140 1 : 944 3,932 20, 866 13,79 4
352

94,54 5
756

59:22 6
597

653,32 0
6 79 69,405

771 618
1

187
4

277
1 8

1,439
4 5

2,420
6 8

4,139
. . 468
20 705

-
16,679 56,958 42,364

,
626,45 0,

376 718 24 3 83 99 357 6:882 3,718 18,796 5,738 341,01 3,
5,201 - -

228 486
---------- -

159
---------- -

447
---------- -

804
3

1,911
1 2

2,786
1

13,891
- 1
6,974

2 2
31 569

5
23,480

5,15 7
147,465,

133,765 ----------- ----------- 26 106 116 849 2,105 7: 270 6,858 116,425

27,250
3,071,263

196
1,773

57
3,113

24 1
11,329

123
22,962

544
32,631

1,61 2
153,403

1,17 7
111,501

8,10 3
393,688

4,24 1
332,949

10,95 6
2,008,01 4

28,516,150 12,604 17,029 77,728 137,990 219,478 1,048,065 769,041 2,488,447 1,886,127 21,859,64 1

2,488,350
48 22 759

33 343
83 343

33 546
33 546

33 455
33 455

33 11 3
33 113

86 5
85C

11,51 3
11,465

24,32 4
24,305

113,514
113,252

92,53 7
92,010

2,247,05 4
2,242,33 0, ,

23 024 100 58 218 249 206 3,010 1,414 2 868 546 14 35 5,
641870 42 . 279 968 1,719 12,380 11,340 51 :854 35,493 756: 50 3,

1,617,709 34 385 34 600 84 134 84 1,081 34854 34 867 12,984 61,660 B7,044 1,490,55 1

997 997 .60 49 139 .586, 697 11,791 11'(525 60)594 56,274 855,89 3,
130 .833

.
------------ ----------- '135 118, *451 1p 280 5,408 1,151 ----------- 1 122,290

24
2 5

39
40
41
42
43
44
45
46
47
48
49
50
51
52

53
5 4

55

56
57
58
59
6 0

61
62

CA2



TA13LD 5-A.-Consolidated46 corporation returns with balance sheets,' 1948, by total assets classes, for all returns, returns with net income, and
returns with no net income : Number of returns, number of subsidiaries, assets and, liabilities, compiled receipts, compiled deductions,
compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend ; also, for returns with net income : Net operat-
ing loss deduction, income tax, and compiled net profit less income tax-Continue d

PART II .-CONSOLIDATED RETURNS WITH NET INCOME 4

[Total assets classes and money figures In thousands of dollars ]

1
2

3
4

7
8
9

10
11
1 2

13

14

15
16
17
18
19
20
21
2 2

23

Number of returns with balance sheets 36 - -
Number of subsidiaries 4T -------------------

Assets :
Cash 35 ---------------------------------
Notes and accounts receivable ----------

Less : Reserve for bad debts---------
Inventories-----------------------------
Investments, Government obligations 37_
Other investments 38 --------------------
Gross capital assets 39 (except land) -----

Less: Reserves----------------------
Land ------------------------------------
Other assets 40 --------------------------

Total assets 41 ------------------------

Liabilities :
Accounts payable ----------------------
Bonds, notes, mortgages payable :

Maturity less than 1 year-----------
Maturity I year or more ------------

Other liabilities 42 . . . . . . . . . . . . . . . . . . . . . . .
Capital stock, preferred -----------------
Capital stock, common 43 ---------------
Surphis reserves ------------------------
Surphi.s .and undivided profits 44--------

Less : Deficit 45 ----------------------

Total liabilities 41 ------ ----------

Total assets classes 4 1

50 100 250 500 1,000 5,000 10,000 50,000 100 000Total Under 50 under under under under under under under under ,
and ove r100 250 500 1,000 5,000 10,000 50,000 100,000 .

859 25 38 108 114 99 221 66 85 27 76
4,947 30 47 138 172 156 577 425 966 276 2,160

3,395,820 198 436 1,962 3,904 5,845 44,954 51,468 234,526 184,789 2,867,73 8
4,534,956 124 598 4,203 9,551 15,241 94,038 71,335 280,861 167,842 3,891,163

1111537 --------- 19 45 741 346 2,670 1,663 8,424 2,460 95,169
2,249,446 S2 446 2,597 6,408 12,292 70,060 98,049 919 044 904 999 9 T 900
3,521,994 15 ----------- 240 662 535 17,143 9,904

,
121,755

,
216,209

, ,
3,155,531

7,862,924 61 348 1,028 4,628 4,715 68,027 66,361 348,150 354,989 7,014,617
29,614,723 463 1,258 9,593 21,386 38,914 282,155 271,355 1,043,236 1,089,069 26,857,294
10,351,326 105 495 3,717 9,210 13 , 795 109,298 105,138 394,791 416,418 9,298,269

481,586 26 167 1,033 1,970 41036 & 21,114 18,435 62,140 48,129 324,53 6
1,074,968 51 137 704 1,379 2,364 16,261 10,754 76,384 74,636 892,29 8

43,372,554 795 2,876 18,588 40,025 70,771 510,784 459,757 1,979,881 1,921,648 38,367,42 9

2,942,402 415 770 3,779 6,792 8,491 41,953 47,900 114,535 120,732 2,597,03 5

750,445 119 199 1,716 2,921 6,774 41,068 28,282 83,986 32,658 552 7229,167,236 75 492 3,841 7,305 12,943 88,742 108,819 415,900 346,295
,

8 182,8246,271,509 70 379 1,570 3,748 8,357 54,627 62,195 290,489 375,355
,

5,474,7191,758,45 0
10,625,153

15 2
5,100

88
960

1,03 5
6,144

2,72 1
7,939

3,154
12,117

42,556
94,331

45,763
97,094

136,753
260,124

36,91 1
326,539

1,489,317
9 814 80 5

1,785,902
10,482,031

23
263

1 7
650

40 5
4,063

604
13,562

1,422
22,344

16,171
182,201

15,908
163,751

84,49 8
640,984

53,44 4
694,364

,,
1,613,41 0
8 759,84 9410,574 5,422 679 3,965 5,567 4,831 50,865 109,955 47,388 64,650

,
117,252

43,372,554 795 2,876 18,588 40,025 70,771 510,784 459,757 1,979,881 . ~1 1,921,648 38,367,429

1 0
2 1.4

14 I'd

15
1 6
17
18
19
20
21
22

23

W



24
25
2 6

cc 27
4 28
6o 29
003000
1 31

Ut 32

33

3 4

35
36
3 7

38

39
40
41
42

41
44
45
46
47
48
49
60
61
52

53
54

55

56
57
58
59
60

61
62

Receipts : .
Gross sales 11 ---------------------------
Gross receipts from operations 12 --------
Interest on Government obligations

(less amortizable bond premium) :
Wholly taxable 13 . . . . . . . . . . . . . . . . . . .
Subject to surtax only It ------------
Wholly tax-exempt 13 ---------------

Other interest --------------------------
Rents .'s--------------------------------
Royalties 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess of net short-term capital gai n

over net long-term capital loss .18
Excess of net long-term capital gain

over net short-term capital loss .' s
Net . gain, sales other than capital

assets .1 9
Dividends, domestib corporations 20__
Dividends, foreign corporations 21 -------
Other receipts 22-------------------------

Total compiled receipts 6 -------------

Deductions :
Cost of goods sold 23 - - - - - - - - - - - - - - - - - - - -
Cost of operations 23 . . . . . . . . . . . . . . . . . . . .
Compensation of officers ----------------
Ren~ paid on business property--------

------------------------------
Bad debts ---- ---------------------------
Interest paid

-------- 7 ------------------
Taxes paid 23 . . . . . . . . . . . . . . . . . . . . . . . . . . .
Contributions or gifts 26 . . . . . . . . . . . . . . . . .

Depreciation---------------------------
Depletion ------------------------------
Amortization 27 . . . . . . . . . . . . . . . . . . . . . . . . .
Advertising ----------------------------
Amounts contributed under pension.

plans, ete .2 8

Net loss, sales other than capital assets 19
Other deductions 29 . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions -----------

Compiled net profit (38 less 55) -------------
Net income 4 (56 less 28) --------------------
Not operating loss deduction 30 . . . . . . . . . . . . .
Income tax 5 --------------------------------
Compiled net profit less income tax (56 less

59) .
Dividends paid : 0

Cash and assets other than own stock 6-
Corporation's own stock ----------------

For footnotes, see pp. 346-348,

19,289, 15~ 2,853 6,127 36,744 69,904 112,694 556,091 420 .889 1,335,605 855,989 15,892,26 0
8,748,080 1,481 1,083 10,862 17,064 25,476 137,205 142,366 424,022 838,327 7,150,20 3

45,566 -------- : --- ----------- 9 9 6 309 113 1,746 2,704 40,670
6,021 ----------- ----------- ----------- 1 1 11 10 89 476 5,433
5,520 ----------- ----------- ----------- ----------- ----------- 23 18 253 505 4,72 1

163,062 1 7 54 235 120 1,966 1,857 13,503 2,606 142,703
237,583 18 27 392 322 772 4,728 5,137 14,492 18,345 193,350
30,816 45 ----------- 222 97 09 773 485 6,184 611 22,300

427 ----------- ------------ 26 1 15 50 109 60 4 162

70,334 49 12 262 599 750 3,527 2,080 9,054 7,136 46,865

4,477 70 109 55 214 407 611 304 .584 654 1,46 9

354,80~ ----------- 6 16 158 109 1,484 1,572 13,420 14,209 323,829
84,372 ----------- ----------- ----------- ----------- ----------- 1,273 238 1,302 3,720 77,83 9

154,238 369 79 327 860 882 7,797 5,193 22,912 9,852 105,967

29,195,354 4,886 8,350 48,969 89,464 141,331 715,848 580,371 1,843,226 1,755,138 24,007,77 1

14,581,014 2,305 4,183 28,594 52,471 86,804 418,866 323,920 063,815 581,254 12,118,802
5,623,426 786 1,080 7,401 8,669 16,077 95,113 98,644 207,916 576,919 4,610,821

108,828 262 376 1,841 3, 439 3,045 12,016 8,475 17,741 8,921 52,21 2
418,870 173 278 922 11724 11370 57736 61646 30,415 21,261 no, 355
460' ON fo 41 202 571 988 5,365 4,484 16,549 . 11,529 369,254
44,906 12 20 133 137 491 1,722 1,230 4,249 1,023 35,88 9

363,619 22 43 267 511 910 5,088 4,256 19,162 12,089 320,37 1
763,323 45 86 684 1,183 2,869 13,441 8,844 42,438 48,235 645,49 8

9 '
04~ 1 4 17 42 66 464 327 743 588 6,79 1

722,44 77 133 730 1,238 2,699 12,837 10,428 37,419 32,285 624,59 0
371,426 14 3 83 99 256 6,192 3,342 14,685 5,738 341,01 3

5,198 ----------- ----------- ----------- ----------- 12 1 1 22~ 5 5,15 7
210,594 94 369 354 - 1,321 . 1,465 7,642 4,944 24,2181 22,722 147,46 5
130,364 ----------- ----------- 26 84 94 598 1,727 5,546 5,864 116,42 5

15,326 148 10 62 15- 60 339 228 472 3,268 10,72 4
2,830,634 688 1,428 6,272 14,720, 19,126 93,669 71,052 308,801 319,035 1,995,843

26,607,599 4,637 8,054 47,688 86, 224~~ 136,332 670,089 548,547 1,694,191 1,651,629 21,751,208

2,587,755 249 296 1,281 3,240 4,999 36,759 31,824 149,035 103,509 2,256,563
2,582,235 249 296 1,281 3,240 4,999 36,736 31,806 148,782 103,004 2,251,842

23,024 100 58 218 249 206 3,010 1,414 2,868 546 14,355
870,641 42 63 279 968 1,719 12,380 11,340 51,854 35,493 756,503

1,717,114 207 233 1,002 2,272 3,280 24,379 20,484 97,181 68,016 1,500,060

989,049 54 41 112 479 853 10,844 10,960 54,611 55,202 855,893
130,078 ----------- ----------- 135 118 445 1,080 5,158 852 ----------- 122,290

24
2 5

26
27
28
29
30
31
32

33

34

35
36
37

38

61
62 t"D

co
Q1



TABU@ 5-A .-Consolidated 11 corporation returns with balance sheets, 1 1948, by total assets classes, for all returns, returns with net income, and
returns 'with no net income : Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,
compiled net profit or net loss, net income or deficit, and dividends Paid by type of dividend; also, for returns with net income: Net ope'rat-
ing loss deduction, income tax, and compiled net profit less income tax-Continue d

PART III .-CONSOLIDATED RETURNS WITH NO NET INCOME

[Total assets classes and money figares in thousands of dollars ]

Number of returns with balance sheets 25 - -
Number of subsidiaries 47-------------------

4
5
6
7
8
9

10
11
12

1 3

1 4

15
16
17
18
19
20
21
22

23

Assets :
Cash

36 -- ---------------Notes and accounts
Less : Reserve forbad debts --------

Inventories ----------------------------
Investments, Government obligations 37
Other investments 38 --------------------
Gross capital assets 39 (except land) -----

Less: Reserves---------------------
Land
Other assets 40 . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 41 . . . . . . . . . . . . . . . . . . . . . . . .

Liabilities :
Accounts payable ----------------------
Bonds, notes, mortgages payable :

Maturity less than 1 . year-----------
Maturity 1 year or more- -------

. . . . . . . . . . . . . . . z ------Other liabilities 42
Capital stock, preferred . ------- : ----------
Capital stock, CoUnuou 43

---------------Surplus reserves------------------------
Surplus and undivided profits 44 . . . . . . . .

Less: Deftit 45 . . . . . . . . . . . . . . . . . . . . .

Total liabilities 41 . . . . . . . . . . . . . . . . .

Total assets classes 4 1

50 100 250 500 1,000 5,000 10,000 50,000 106 00 0
Total Under 50 under under under under under under under under ,

and over
100 250 500 1,000 5,000 10,000 50,000 100,000

514 42 44 88 72 77 117 32 34 6 2
1,306 52 51 105 146 158 333 147 260 41 1 3

144 289 92 331 1,080 2,614 2,812 15,796 12,616 69,561 30,886 8,501,
264 928 316 705 3,208 4,695 9,953 50,083 24,168 124,351 V, 243 10,206,
13,202 64 14 164 165 444 31634 400 8 1 270 61 --------- I -

217,235 101 699 2,579 4,091 8,365 48,061 30,926 79,690 34,512 8,21 2
59,922 ----------- ----------- 87 348 1,920 6,817 11,889 15,498 20,808 2,555

262,126 84 396 2,078 2,578 9,476 33,623 20,492 95,147 76,895 22,35 7
1,546,200 530 2,003 6,510 14,221 26,496 158,367 151,311 594,583 296,157 296,022

486,772 251 1,010 2,492 5,244 9,807 70,119 50,247 196,657 91,406 59,539
78,363 52 59 731 1,483 2,676 12,379 12,704 39,318 8,961 ---------- -

148,274 116 156 893 1,061 2,524 12,991 5,063 36,986 62,831 25,65 3

2,221,363 976 3,325 14,490 25,682 53,971 264,464 218,462 850,200 475,826 313,96 7

147,200 676 1,014 2,796 3,982 7,763 39,430 15,084 57,045 7,016 11,49 4

108,174 65 306 1,787 4,755 7,231 33,094 20,1N 28,434 12,373 ---------- -
782,457 341 832 8,572 6,418 12,975 69,292 76,183 279,939 186,737 141,168
429,082 600 486 2,905 4,394 9,360 28,184 22,859 98,177 149,307 113,81 0
118,839 302 62 1,057 1,869 3,810 15,417 10,269 52,627 33,426 ---------- -
409,335 1,641 1,940 4,871 7,679 16,511 49,024 51,905 151,785 53,485 70,59 4
93,862 21 ----------- 132 121 766 6,949 12,100 40,187 31,857 . 1,72 9

503,969 173 1,722 2,836 4,337 16,859 84,112 70,772 225,245 47,178 50 ; 735
371,555 2,743 3,037 10,466 7,873 21,304 61,038 60,839 83,239 45,453 75,563

2,221,363 976 3,325 14,490 25,682 53,971 264,464 218,462 850,200 475,926 313 ; 96t

1
2

3
4

6
7
8
9

10
11
1 2

1 3

14

15
16
17
18
19
~o
21
22

23



24
25

Receipts :'
Gross sales 11 ----------- 7 ---------------
Gross receipts from operation~s 12 . _ - - ~ -
Interest on Government obligations

(less amortizable bond premium) :
JIVbolly taxable 13 . . . . . . . . . . . . . . . . . . .
Subject to surtax only 14 ------------
Wholly tax-exempt ---------

Other'iriterest ---------:--L--------------
Rents 10 --------------------------------
Royalties 17_____ _ ___ - - - - - - - - - - - - - - - - -
Excess of net short-term capital gai n

over net long-term capital loss .18
Excess of net long-term capital gain

over net short-terideapital loss .' s
Net gain, sales other than capital assets 19
Dividends, domestic corporations 20 . . . . .
Dividends, foreign corporations 21 -------
Other receipts 22 - - - - - - - - - - - - - - - - - - - - -

Total compiled receipts 8 -------------

Deductiolis :
Cost (if goods sold 23 . . . . . . . . . . . . . . . . . . . .
Cost of operations 23 . . . . . . . . . . . . . . . . . . . .

flom pens,&' tion ot Jiee'rs. _-'r - - I -----------
Rent paid on business property --------
Repairs 21 - - - - - - - - - - - - - - - - - - - - - - 7 - - - - - - -
Bad &bts - - - - - - - - - - - - - - - - - - - - - - 7 - - - - - - -
Intere~t paid ----------------------------
Taxes:paid 25 - - - - - - - - - - - - - - - - - - - - - - - - - - -
Contributions or gifts 28 -----------------
Depreciation---------------------------
Depletion ------------------------------
Amortization 27 . . . . . . . . . . . . . . . . . . . . . . . . .

Advertising ----------------------------
Aniounts contributed under pension

plans, etc 2 9

Nei los~, sal'es other than capital assets 10
Other deductions 29 -------- ------------

Total compiled deductions -----------

Compiled net loss (38 less 55) ----------------
Deficit 4 (56 less 28) -------------------------
Dividends paid : 6

Cash and assets other than own stock 6-
Corporation's own stock ----------------

For footnotes, see pp. 346-.348 . .

1,146,778 5,'769, 5,978 21,103 33,245 68,785 270,694 146,365 522,128 72,711 ---------- -
598,802 1,477 1,856 6,195 12,999 7,638 62,590 59,930 209,536 146,481 90,10 0

1,015 ----------- ----------- 2 5- 12 109 159 281 337 110
62 ----------- ----------- ----------- 4 2 26 20 4 6 ------ ---- -
71 ----------- ----------- ----------- ----------- 11 25 1 9 22

-
3

14,938 2 4 26 68 227 696 270 12,113 1 145 378
23,379 23 113 214 395

_
776 2,406 3,463 6,705 1:696 7,'688

3,090 ----------- -3 14X 73~ 567 471 . 182 945 37 --------- : -
235 ------------ ----------- 8 8 ----------- 88 ------ --- -7 131 ---------- -"' ------------

3,866 H 6 213 41 i40 1,586 371 12234 260 ----------- -

1,846 4 3 14 -326 310 988 122 70 ----------- 9
1,269 ----------- ----------- 44 ~39

.
17- .212 126. 682 12 13 1

249 ,
13,546

------- -
%85

---------- -
170

----------- -
332

--------- -
551.

---------- -
527

1 6
3,823

9 5
1,881

52
4,845

8 6
833

---------- -
499

11809,146 7,375 8,133 28,304 48,413 79,012 343,730 212,994 758,735 223,526 98,924

:.928,428 4,864 4,970 16,605- 28,198 57,534 218,090 109,964 416,572 71,622 ---------- -
.443,707 1,188, 1,096 4,222 8,834 2,798 47,298 43,720 158,784 107,062 68,71 5

log. 117 1,221 1,901 9, D2 2,444 7,994 1,091 ----------- -
34,993 138 328 602 1,365 1,107 2,796 4,724 6,969 4,954 12,010
15 .367 19 67 173 310 804 3,608 .2,534- 6,403 1,449 -------

-

12,111- . 150 20 162 324 229 3,086 102 7,563 . .471 4
37,371 32 42

.
316 493 945 4,382 2,508 . 12,818 10,131 5,61 4

85,740 6 0- 105 456 761 1,063 7,425 4,950 52,107 10,091 7,822
62* ----------- ----------- 1 3 2 4 25 13 9 . 15

49,173 110 144 700 1,182 1,440 7,868 6,261 19,539 10,079 1, .860 ,-
5,288 10 ----------- ---------- - ----------- 101 600 376 4,111 -------- --- ------- ---- -

3 ----------- -----------
-

----------- 3
----------- ----------- ----------- ----------- ----------

-

-

---------- -
17,892 65 78 450 590 1,321 6,249 1,030 7,351 758 ---------- -

3,391 ----------- - --------- ----------- 22 22 251 378 1,724 994 ---------- -

11,924 48 47 179 108 484 1,273 949 7,631 973 23 2
240,629 1,085 1,685 5,057 8,242 13,505 59,734 40,449 84,787 13,914 12,171 .

1,908,551 7,967 8,975 30,040 51,766 83,146 368,976 220,494 794,256 234, 08 108,43 3

99,405 592 842 1,736 3,353 4,134 25,246 -7,500 35,521 10,9.72 9, 5%
99,476 592 842 1,736 3,353 4,145 25,271 7,501 35,530 10,994 9,51 2

8,948 6 8 26 107 134 947 665 5,983 1,072 ----------
-755 ------------ ----------- -- -------- ----------- 6 200 250 299 ----------- ------------

24
25

LNID
CAD

I



238 'STATISTICS OF INCOMAE FOR 1948, PART 2

TABLi c. 6.-Corporation returns with ba lance sheets,' 19~8, by total assets classes,
no net income : I Number of returns, sele cted assets and liabilities, selected receipts,
and assets other than own stock; also, f-,or returns with net income, the income ta x

[Total assets classes and money

Total assets
classes 48

Number
ofreturns

- with
balance
.sheets 35

Cash 36

Notes and
accounts

receivable
less

reserve

In-,v,,en-
tox7ies

Invest-
ments 19

Capital
assets .3 9

less
reserves

Total
assets-
Total
liabili-
ties 41

Accounts
and notes,
payable 60

t

ALL INDUSTRIAL GROUPS-

0 ------------- 125,582 514,743 610,465 56-4,337 162,020 1 .099,076 3,077,065 637,26 1
50 ----------- 71,897 715,837 1,055,778 1, 040, 882 302,498 1,909,392 5,193,215 978,019
100 ---------- 80,853 1,573,077 2,622,010 2,56A, 797 918,348 4,749,564 12,816,227 2,329,302
250 ---------- 36,479 1,541,678 2,652,552 2,52A, 344 1,285,700 4,385,419 12,759,629 2,224,43 1
500 ---------- 21,358 1,903,712 3,211,300 2, 73 E5, 466 2,410,554 4,429,082 14,991,515 2,305,99 6
1,000 -------- 24,843 8,010,073 11,567,474 6,878 779 15,878,127 10,626,948 53,810,178 5,260,507
5,000 -------- 4,454 4,729,713 6,258,668 3, 39 t5 : 274 10,912,686 5,349,632 31,118,756 2,303,519
10,000 ------- 3,507 10,067,698 12,286,310 7,330,109 25,795,596 14,103,363 70,958,071 4,381,292
50,000 ------- 497 4,542,163 5.090,921 3,33-1, 715 12,900,155 8,221,738 34,941,583 2,023,826
100,000 ------ .586 30,134,259 35,329,000 14,353,405 114,109,192 58, 911,174 258,111,416 10,124,118

Total --- 370,056 63,732,953 80,684,478 44, 714, 108 184,674,876

1

113,865,388

1

498,256,655 32,068,321

ALL INDUSTRIAL GROUPS-

0 ------------ 109i 008 204,662 335,436 355,532 98,833 -814,398 1,929,454 709,76 4
50 ----------- - .24,850 127,681 295,767 , - .325, 140 -- 111,116 i,

:*
800,878~~ - 1, 755,~263 . 533,61 2

100 ---------- -19 488- 194,020 497,069- -- - -623 T12 -233--504 ;-!;~411,'975- ;3,015,,860 836,68 5
250 ---------- 6: 987 139,552 386,003 402 : 777 235 : 341 1,103,248 2,385,848 6547,89 5
500 ---------- 3,445 144,000 381,794 382,234 307,351 1,067,450 2,370,146 591,56 5
1,000 -------- 2,571 342,595 736,635 660,774 853,403 2,205,632 4,987,171 1,064,885
5,000 -------- 279 139,005 265,055 245,731 426,330 804,374 1,942,412 331,65 2
10,000 ------- 202 322,781 507,805 335,652 939,654 1,800,458 -4,086,736 523,
50,000 ------- 32 217,522 267,096 110,878 514,505 924,191 2,227,067 117, 0 6
100,000 ------ 15 171,736 239,913 216, *874 626,404 8,52,110 1 2,179,403 202,13 2

T
.
otal--- 166,771 2,003,554 3, 91Z 643

1

3,579,304 4,346,441 11,784,654
1
26,879,360 - 5,558,91 3

r-rOTAL AGRICULTURE, FORESTRY, AND

0 ------------ 11210 6,057 4,366 2,823 - 1 ; 239' 16-,,445 30,770 5; 369
50 ----------- 811 7,555 8,257 6,504 3,099 31,718 58,930 10,028
100 ---------- 1,045 18,690 20,021 21,883 11,488 01,697 168,350 25,977
250 ---------- 478 15,889 17,526 26, 063 15,748 86,609 168,282 22,294
500 ---------- 288 21 675 21,175 30,310 26,895 97,602 201,150 30,792
11000 -------- 194 26: 702 33,223 62,637 47,303 171,872 349,948 60,336
5,000 -------- 17 7,095 12,238 20,690 26,448 .41,944 110,126 19,539
10 000 ------- 7 14,340 3,860 18, 743 17,745 37,967 105,937 5,908,
50,000 ------- ----------- -----------

,
----------- ------ ----- ----------- ----------- ----------- ---------- -

100,000 ------ 1 26,045 20,878 39,547 59,750 162,550 320 034 18 440

Total --- 4,051 143,048 141,544 229,200 715 738,404 1,513,527 198,6S3

TOTAL AGRICULTURE, FORESTRY, AND

0 ------------ 1,272 2,295 2; 673 2,682 1,063 16,934 26,891 9,152
50 ----------- 490 2,179 3,103 3,512 1,704 22,951 34,717 8,95 0
100 ---------- 444 3 584 6,607 7,240 4,412 44,543 68,737 17,16 9
250 ---------- 159 1:985 5,970 5,488 6,101 35,023 56,979 11,52 1
500 ---------- 2,987 5,483 5,774 6,486 28,657 50,580 11,21 2
1,000 -------- .46 2,363 7,008 10,107 13,443 41,430 76,274 17,00 7
5,000 -------- 4 1,396 3,189 2,331 13,242 6,519 27,218 4,23 1
10,000 ------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ---------- -
50,000 ------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ---------- -
100,000 ------ ----------- ----------- ---------- ---- ------ -

Total - - -1 2,488 1 16,789 34,033 37, 134 46, 451 196,057 1 341,396 79,242

For footnotes,,- Fee pp. 346-348 .
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and by major industrial groups,7 for returns with net income and returns with
compiled net profit or net loss, net income or deficit, and dividends paid in cash

figures in thousands of dollars]

Surplus and Gross
Bondsand a,Capit undivided :, sales 11 and Total Compiled Net in- Income Divi -
mortgages stock 52 profits 53 gross re- compiled net profit come or tax 5 dends;
payable 51 .

less . ceipts .1rom receipts's ornetloss deficit 4 paid 6
deficit 45 operatl'

.ons 1 2

RETURNS WITH NET INCOM E

377,550 1,221,393 567,991 8,205,301 . 8, 540,452 414,189 414,137 84,177 70,27 5
721,049 1,634,873 1,435,408 12,048,482 12, 458,674 656,420 656,281 151,705 87,929

2,010,768 3,567,437 3,773,688 28,271,467 29, 189,873 1,649,056 1,648,682 480,233 227,159
1,835,225 3,242,582 4,079,612 26,568,299 27, 372,300 1,756,530 1,756,020 603,034 257,354
1,756,196 3,377,462 4,896,915 27,401,387 28, 015,710 2,016,093 2,013,802 720,741 341,438
3,862,085 8,622,283 14,303,406 . 59,611,167 61, 377,816 5,242,732 5,217,992. 1,859,784 1,037,43 9
1,775,073 4,248,989 7,757,839 25,993,808 26, 892,819 2,614,502 2, 597, 278' 926,724 596,233
5,514,002 10,501,548 17,714,692 51,800,736 53, 748,384 5,774,044 5,743,243 2,002,373 1,605,81 8
3,637,694 5,817,052 8,166,271 22,437,128 23, 290,610 2,576,394 2,564,903 865,710 841,000

28.258,604 41,030,906 42,563,974 98,449,677 104,067,704 13,247,563 13 178 638 4,076,798 4,143,130

49,748,246 83,264,515

1

105, 259, 796

1

360, 787, 452 374,954,342 35,947,523 35,790,976 11,771,279 9,207,77 5

RETURN WITH NO NET INCOM E

419,256 1, 241, 754 U 682,,2r-
~ `

4,535,295 :
'

.-.4,--6 ;74iI,049
'

33360,,659 A 360,668 ----------- 9,524
415, tU 827,037 54 1901- 54t 2, 9ft, 112 3, 085,812 33 185, 063 33185,084 ----------- 4,14 3
817,9S4
675 003

1,163,483
799 712

6484,282
41 635

4,256,81 4
3 025 374

4, 415,76 1
3 137 294

33 261,049
33 179 215

33261,09 3
33 179 259

----------- 8,494
3794,

653 855
,

755 979
,

143 404
, ,

2 825 256
, ,

2 883 960
,

33 155 124
,

33 155 297
----------- ,

4 975,
1,399,239

,
1,449,721

,
241,740

, ,
4,500,771

, ,
4, 616,911

,
33 265,024

,
33266,412

---------- -
-----------

,
16,095

447,258 479,063 268,461 1,351,476 1, 398,691 3369,375 3370,322 ----------- 7,71 7
1,174,407 954,671 500,273 2,304,148 2,- :385,633 33 121,177 33 122,860 ----------- 18,00 1

804,450 446,379 64257,096 659,235 C694, 708 3369,617 3869,998 ----------- 7,60 2
770,300 348,476 247,515 3,144,846 3, 182, 421 3333,360 3334,317 ----------- 16,053

7,577,286 8,466,275 228,886 29, 594, 327 30, 475,248 33 1,699,663 331,705,310 ----------- - 96,973

FISHERY-RETURNS WITH NET INCOME

3,195 16,893 3,321 73,824 75,621 5,131 5,131 1,057 1 298
6,510 24,739 14,402 96,263 99,417 8,081 8,072 1,654 1:198

20,814 65,134 47,845 202,962 210,465 20,,830, 20,829 5, .672 . 2,603
18,927 67,852 50,877 139,467 . 148,342 19,066 19,064 5,973 2,280
23,755 77,294 54,737 166,715 :177,816 27,898 27,891 9,474 3,816
37,311 89,758 139,487 253,726 270,054 38,185 - 38,139 12,959 6,373
23,911 -23,054 - 32,742 54,,131 60, 443 8,221 8,211 2,611 1,732
5,449 - 201- ;976 64,435 77,-491 83,'600 : , 20,448 20,448 7,304 6 ; 975

----------- -
------------

---------- -
200,000

----------- -
90 066

----------- -
476,941

--- ------- -
481,170

---------- -
112,362

---------- -
92,314

---------- -
30,818

--------- -
35,100

139,872 .585,700 497 912

1

1,541,520

1

1, 4607,328 240,222 240,139 77,602 61 ; 37 5

FISHERY-RETURNS WITH NO NET INC00ME

5,229 20,384 -9,825 34,447 34,917 33 4,353 33 4,353 ----------- 11 2
7,844

14,246
22,02 7
34,831

.546,35 9
54344

30,20 8
43,443

31,161
45,533

-3,79 1
33 5,473

33 3,79 1
33 5,474

---------- -
-----------

87
143

14,10 1
8 818

27,080
19 040

1,58 6
7 770

24,38 6
23 149

26,079
24 553

33 3,48 6
33 2 103

33 3 ; 48 6
33 2 104

----------- 67
123,

15 182
,

34 776
,

7 426
,

26 351
,
78627

,
33 3 917

,
333 939

-----------
11 7,

----------- -
----------- -
----------- -
------------

,
10,282

---------- -
---------- -
-----------

,
11,788 -

----------- -
------------

,
14,03 7

----------- -
------------

,
14,870

--- - ------ -
--- - -------

,
33 59 9

---------- -
-----------

,
~3 599

---------- -
-----------

---------- -
----------- -
---------- -
-----------

418
--------- -
----------

65,420 168,420
1

12,042
1

196, 021 --204,899 33 23,722
1 1

3323,746 ---------- -
1

1,06 7
1
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TA13LE 6.-Corporation returns with bala7-ice sheets,' 1948, by total assets classes,
no net income : 4 Number of returns, selec-led assets and liabilities, selected receiptsi
and assets other than own stock ; also, fc~2- returns with net income, the income ta x

[Total assets classes and money

Total assets
classes 48

Number
of returns

with
balance
sheets 35

Cash 36

Notes and
accounts

receivable
less

reserve

Inv(--n-
tori,es

Invest-
mentS 49

Capital
assets 3 9

less
reserves

Total
assets-
Total
liabili-
ties 41

Accounts
and notes
payable 50

F-ARMS AND AGRICULTURAL SERVICES-

0 ------------ 1,093 4,526 3,946 2, 679 1,122
1

14,786 27,809 4,863
50 ----------- 767 7,153 7,805 .6, 321 2,952 29,865 55,686 9,336 ,
100 ---------- 978 17,724 18,102 21- 447 11,070 94,916 157,637 24,536
250 ---------- 447 14,857 15,5m 25, 789 14,382 80,744 157,320 20,450
500 ---------- 271 19,785 20.464 29, 249 24,786, 91,739 189,421 29,591
1,000 -------- 177 24,143 28,857 58, 638 38,960 166,263 313,717 53,547
5 ;000 -------- 13 5,598 7,858 _20,_ 690 20,370 - 30 455 85 429 17,325
10,000 ------- 7 14,340 3,860 18, 743 17,745 37: 967 105: 937 5,908
50,000 ------- ----------- ----------- ----------- ------ ----- ----------- -----------

! ----------- ---------- -100,000 ------ 1 26,045 20,878 39, 54 7

__

59,750 . 162,550 .. 320,034 18,440

Total--- 3,754-1 134,171 1 127,328 ~273103 191,137 689,275 1 j 413, 990 183,996

F-ARMS AND AGRICULTURAL SERVICES-

0 ------------
50 -----------
10 0
2:50 : : :: : : : : : :
500 ----------
1,000 --------
51000 --------
10,000 -------
50,000 -------
100,000 ------

Total ---

1,124 1,991 2,323 -2;-575 844 29,774 7,940
433 1,862 2 718 3, 275 1,613 26:019 30 694 7,696
407 3,275 5:816 6, 93 4

'
4,323 40,650 63 :187 15,568

147
1 '

814 B, 755 5, 387 5,526 32 245 53,080 10,790
64 2,515 5,427 51 136 6,401 24 :140 41,775 10,157
41 1,807 5,539 8, 176 12,636 36, 621 66 ; 575 15 976
3

---------- -
---------- -

-----------

1,35 3
---------- -
---------- -

----

2,55 7
---------- -
---------- -

-

2, 931
------- --- -
------- --- -

- - ~

71907---------
-

-- 7 --------

:-----------

6 516
---------- -
---------- -

---- -

---

21,205
I ---------- -
-----------

-

-----------

4 : 226

---------- -

---------- -

---------- -

2,219 14,61 7
1

30,135 33, 814;t 1
39,250 . 175, 1654 303,290 72,353

FORESTRY-RETURN S

0 ------------ 44 268 196 16 46 : 494 1, W53 131
50 ----------- 15 119 213 1135 89 503 1,127 268
100 ---------- 26 438 746 295 254 21296 4,058 269
250 ---------- 15 585 1,116 93 759' 2,587 5,329 651
500 ---------- 12 1,692 658 483 1, 2AO ; 3,988 8,110 733
L000 -------- 14 2,086 4,068 3,444 .5, 384 ; 14,324 30,080 6,71 6
5,000 ------- -
10,000 -------

4
-----------

1,497
-----------

4,380
-----------

---------- -
---------- --

6,078 -
---- ------

111,489
-----------

23,69 7
------------

2,-21 4
---------- -

501000 ------- ----------- ----------- -----------

---------- - ----------- ----------- -------- : --- ---------- -

100,000 ------ ----------- -

----- -!!:~

---------- -

Total_ 130 6, 685 11,377 4,466 13,850 36,681 ~ 73,4M 10,982

FORES.fAY-RETURNS

------------ 33 1o4 112 8 36 333 102
0 ----------- 15 150 201 25 19 637 1,049 34 1
00 ---------- 8 132 38 48 ----------- 1,022 1,247 208
50 ---------- 8 127 180 r 59 128 2,302 2,836 586
130 ---------- 7 446 1 129 85 3,707 4,377 851
'000 -------- 3 385 1,316 ------------ ----------- 3,404 5,121 975
;000 -------- 1 43 632 ----------- 5,335 3 6,013 5
01000 ------- ----------- ----------- ----------; - ----------- ----------- ----------- ----------- ---------- -
0,000 ------- ----------- ----------- ----------- ------------ ----------- ----------- ----------- ---------- -
00,000 ------ ----------- ----------- ----------- ----------- ----------- ----------- ----------- ---------- -

Total --- 75 .1,387 2,480 -269 5,603 11,408 21 ;292 3,068

For footnotes, see pp. 346-318 .
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and by major industrial groups, 7 for returns with net income and returns with
compiled net profit or net loss, net income or -deficit, and dividends~ paid in cash
-Continued

figures in thousands of dollars]

Surplus and Gross
.Bonds and Capital undivided; sales 11 and 'rotal Compiled Net in- Income Divi-
mortgages stock 52 profits 53 gross re- c(>mpiled net profit come or tax 3 dends
payable 51 less ceipts from re ceipts 8 or net loss deficit paid 0

deficit 45 operations 12

RETURNS WITH NET INCOME

2,871 15,197 3,147 68,601 70,048 4,504 4,504 910 1,11 4
5,975 23,436 13,873 91,597 94,488 7,705 7,696 1,595 1,13 3

19,048 61,607 44,611 193,348 200,105 19,521 19,520 5,324 2,40 8
17,407 60,688 50,980 133,899 :141, 786 17,594 17,592 5,520 2,116
22,248 71,354 53,074 164,181 :172,716 25,232 25,225 8,732 3,36 0
34,445 81,763 124,689 234,553 247,516 34,342 34,312 11,869 4,93 2
15,629 21,953 28,007 53,131 57,275 6,717 6,707 2,150 1,73 2
5,449 20,976 64,435 77,491 83,600 20,448 20,448 7,304 6,97 5

----------- -
------------

---------- -
200,000

----------- -
90,066

----------- -
471,941

--- --------
-411,570

---------- -
92,362

---------- -
92,354

---------- -
30,8911

--------- -
35,10 0

123,072 556,974 472,882 1,493,742 1, Z49,104 228,425 . 228,358 74,302 A 870

RETURNS WITH NO NET INCOME

4 796
6 :907

17,809
19 697

548,438
54 5 701

30,21~ .
26 688

30,610
60 227

. 333,810
333 422

333,810
333 422

----------- 109
84

12 999
,

29 073
,

2 996 ;
,

40 221
,

42 260
,

335 074
,

335 075
-----------

143,
12,725

2717

. . ,
.24,500
16 950

,
3,264
7 111

,
22,57 0

7 221

,
, 24,173

,
333,084
33 941

,

333,084
33 1 942

---------- -
----------- 67

95,
07611

,
33 671

,
4 605

5,
21 854

23,097
23 30

1 ,
333 843

,
33 3 865

-----------
92, , , , ,1 , , ---------- -

----------- -
----------- -
----------- -
------------

9,36 9
------ --- -
---------- -
-----------

7,407
----------- -
----------- -
------

14,01 7
----------- -
----------- -

------------

14,948
--- ------- -
---------- -

--- --------

3344 6
---------- -
---------- -

---- ----

33446
---------- -
---------- -

-----------

---------- -
---------- -
---------- -

-----------

418
----------
----------

--------- -
55,774 151,069 11, 244!! 177,287 X85,720 33 21,620 3321,644 ----------- 1,008

WITH NET'INCOM B

81 795 54 37 785 979 249' 249 55 83
95 457 274' 1,169 1,273 139 139 33 5 0

728 1,202 1,466 2,213 2,836 527 527 129 94
615 5,433 54 1,706 787 1,634 807 907 226 85
617 4,531 1,080' 685 3,231 2,369 2,369 634 41 8

2,866 7,715 9,392 . 12,610 15,922 3,033 3,017 783 1,33 8
8,282

----------- -
----------- -
------------

1 10 1
---------- -
---------- -
-----------

4,735
-------------
----------- -
------

1, 000
---------- -

----------- -

------------

3,168
--- - ------ -
--- - ------ -

--- - -------

1,504
---------- -
---------- -

---- -

------

1,50 4
---------- -
---------- -

-----------

461
----------- -
---------- -

-----------

--------- -
--------- -
--------- -

--------- -
13,284 - 21,234 15,204 19,'249 29,043 8,628 8,612 2,321 2,068

WITH NO NET INCOME

23 '911 51421 274 294 33 52 33 52
-----------

3

.102 goo 54324 661 688 33 58 33 58 ----------- 3 .

ill 3 ; 970 34 3,136 422 439 33 41 33 41 ----------- --------- -
986 2,020 541,635 1,101 1,190 33 197 33 197 ----------- --------- -

L.263 1,250 578 437 468 33 50 33 50 ----------- ---------- -

1,534 .305 1,696 297 423 33 6 33 6 ----------- --------- -
----------- -

------ -

--------- -
------------

91 3
---------- -

---------- -

-----------

.4,38 1
----------- -

----------- -

------------

20
----------- -
----------- -

-----------

22

---- ------ -

---- ------ -
---- -------

33163

----------- -

---------- -
-----------

33 153

---------- -

--------- -

-----------

---------- -
---------- -

---------- -

-----------

------- :-- -
--------- -

--------- -

-- --------

4,019 10,299 1,130 3,212 3,524 33557 93 557 ---- --------- 6



242 STATISTICS OF INCQAEE FOR 1948, PART 2

TABLE 6.-Corporation returns with bala?-zce sheets,' 1948, by total assets classes,
no net income : I Number of returns, selee--ted assets and liabilities, selected receipts,
and assets other than own stock; also, fcxr returns with net income, the income ta x

[Total assets classes and money

Number Notes and
Capital Total

Total assets
of returns

with Cash 36
account s
receivable Inv-,en- Invest- assets 39 assets-

Total
Accounts
and notesclasses 48 balance less tor1es mentS 49 less liabfli- payable 5 0

sheets 35 reserve reserves ties 41

FISHERY-RETURNS

0 ------------ 73 263 221 128 71 1,165 1,908 375
50 ----------- 29 283 239 48 58 1,360 2,117 424
100 ---------- 41 628 1,173 141 164 4,485 6,655 1,172
1260---------- 16 447 855 181 607 3,278 5,633 1,19 3
1500 ---------- 5 198 53 578 869 1,875 3,619 46 8
11000 -------- 3 473 298 555 2,959 1,285 6,151 7 3
Z,000 -------- ----------- ----------- ----------- ------ ----- -- --------- ----------- ----------- ---------- -
10,000 ------- ----------- ----------- ----------- ------ ----- ----------- ----------- ----------- ---------- -
60.000 ------- ----------- ----------- ----------- ------ ----- ----------- ----------- ----------- ---------- -
100,000 ------ ------------ ----------- ----------- ------ ----- ----------- ---------

_ -----------

------ -

--- -
Total- 167 2,192 2,839 1,631 4,728 13,448

1
.26,08 3

1

3,70 5

FISHERY-RETURN S

0 ------------ 115 200 238 99 193 1,628 2,468 1,11 0
50----------- 42 167 184 212 72 2,295 2,974 91 3
100 ---------- 29 177 753 258 89 2,871 4,303 1,393
250 ---------- 4 44 35 42 447 476 1,063 145
BOO ---------- 2 26 55 509 ----------- 810 1,428 204
1,000 -------- 2 171 153 1 , 931 807 1,405 4,578 56
5,000 -------- ----------- ----------- ----------- ------ ----- ----------- ---- * ------- ----- r----- ---------- -
10,000 ------- ----------- ----------- ----------- ------ ----- ----------- ----------- ----------- ---------- -
'50,000 ------- ----------- ----------- ----------- ------ ----- ----------- ----------- ----------- ---------- -
100,000 ------ ----------- ----------- -----------

------ ----------- ----------- - ------ --- ---------- -
Total- 194

1
785 1,418 3, 051

I
1,598 .9,485 16,81 4-

-
3,821

TOTAL MINING AND QUARRYING-

0 ------------ 1,226 6,633 6,359 573 1,473 13,W 29,092 6,664
50 ----------- 763 9,807 10,555 1,443 2,662 28,384 55,204 11,109
100 ---------- 1,101 30,180 33,575 5, 797 12,079 91,781 179,467 32,358
250 ---------- 706 37,095 46,606 9, 140 22,425 128,887 251,442 42,38 0
500---------- 516 . 52,260 64,380 14, 264 35,251 184,541 359,716 57,73 7
1,000 -------- 587 '157,843 182,107 67,721 196,346 614,155 1,257,004 133,46 1
5,000 -------- 95 17,143 74,909 36, 868 141,699 320,616 664,334 66,18 3
10,000 ------- 96 212,274 275,975 144,'020 394,201 1,001,766 2,064,475 165,63 9
150,000 ------- 14 98,508 80,665 77,929 265,704 452,456 1,001,871 65,100
166,000 ------- 9 241,947 129,420 117, 057 1181,699 744,959 2,207,227 121,2611

Total 5,113, 923,690 903,551 514,812 1,958,539 3, 581, 190 8, 069, 832 703,89 9

TOTAL MINING AND QUARRYING-

0 ------------ 1,356 2,478 3,529 588 1,037 15,076 24,364 12,45 2
50 ----------- 437 -2,113 4,261 1,024 1,704 20,074 31,603 10,47 6
100 ---------- 498 4,943 9,680 2,007 5,472 50,805 79,167 23,94 5
250 ---------- 289 5,074 9,985 4,957 , 7,494 66,532 99,818 26,46 5
600 ---------- 158 5,948 11,165 5,412 8,060 71,814 109,370 31,807
11000 -------- 147 15,711 24,730 11,748 27,771 188,193 277,464 65,66 5
5,000 -------- 14 2,950 4,448 2,740 5,513 . 72,539 90,249 16,24 8
10,000 ------- 14 8,392 19,469 7,952 7,361 204,683 260,287 21,70 3
50,000 ------- ----------- ----------- ----------- -----------

----------- ----------- ----------- ---------- -

100,000 ------ - ---------

----------- ----------- ----------- ----------- ----------- ----------- ---------- -
Total 2,912 47,609 87,257 36,428 64,412 689,706 972,322 211,76 1

For footnotes, see pp. 346-348.



STATISTICS OF INCOME FOR 1948, PART 2 243

and by major industrial groups,7 for neturns with net income and returns ibith
compiled net profit or net loss, net income or-deficit, and dividends paid in cash
---!Continued

figures in thousands of dollars]

Surplus and Gross
.

Bondsand Capital undivided sales 11 and Total Compiled Net in- * Income
Divi -

mortgages stock 52 profits 53 gross re- c(>mpiled net profit come or tax 5
dends

6payable 51 less ceipts from receipts 8 or net loss deficit 4 paid
deficit 45 operations 1 2

WITH' NET INCOM E

243 901 211 4,438 4,594 378 378 92 101
440 846 255 3,497 3,656 237 237 26 1 5

1,038 2,325 1,768 7,401 7,524 782 782 219 101
905 1,731 1,603 4,781 4,922 665 665 227 79
890 1~ 409 583 :1,849 1,869 297 297 108 38

------------ -

----------- -
----------- -

------------

280

---------- -
- I ---------- -

---------- -

----------

5,406

----------- -
7 ---------- -

----------- -

------------

, 6,W .

----------- -
- 7 --------- -

----------- -

----------- 7

6,616
--- ------- -
--- ------- -

--- ------- ---- --------

81 0
---------- -

---------- ----------- -

-----------

810
----- ------ -

---------- ----------- -

---------- 7

307
---------- -

---------- ----------- -

-----------

103
--------- -

-- --- ------ -

-------- -
3, 516 7,492 90-826 28,529 29,181' 3,169 3,169 979 437

WITH N. 0 NET INCOME

410 1,634 54966 3,961 4,013 33491 33491 _ : --------- --------- -
835 1,430 54334 2,859 2,871- 33 311 33 311 ----------- --------- -

1,136 1,788 54 204 2,800 2,834 33358 33358 ----------- ------- 77 -
390 560 6143 715 716 33 205 33 205* --------- --------- -
284 840 81 987 988 33 112' 33 112 ----------- 28

2,57 2
----------- -
----------- -
------------

800
---------- -
---------- -
-----------

1,125
----------- -
----------- -
------------

4,200 -
----------- -
------------ -
------------

4,233
--- ------- -
--- ------- -
--- --------

33 6 8
---------- -
---------- -
-----------

3368 -
---------- -
---------- -
-----------

---------- -
---------- -
---------- -
-----------

--
-
-- -

---- -
--- 7 ----- -

5,627 7,052 54341 15,522 15,655 33 1,545 33 1,545' 53

RETURNS WITH NET INCOME

2,785 26,829 5412,587 60,915- 64 271 7,160 7,160 1,527 3,542
5,275 31,821 188 91,720 95 :012 10 548 10,546 . 2,585 3,027

15,318 65,467 46,789 289,507 !298,376 31 :711, 31,710 9,808 7,662
23,279 79,971 81,068 360,225 .373,887 43,218 43,214 14,768 8,833

.29,944 103,460 127,731 507,904 .520,307 62,306 62,288 22,664 16,565
11 .6,547 322,854 563,454 1, 425, 110'.' -1, -A69, 672 207,315 207,260- 74,419 57,340

63 .352 177,189 303,981 558,097 ~ _5589, 141 98,288 98,276 34,549 '93525 ,
214,673 527,390 989,243 1, 710,561" 1-,'966,883 296,054 100,985 IA"485
159,432 249,706 485,562 746,482 -979,336 104,083 104,078 33,817 61,95 5
303,208 552,585 1,015,265 1,200,109 1, f278,801 344,053 343,996 112 809 56 614

.933,713

1

21136,272 3,600,694 6 ; 950, 630 7, =5,686 1,204,736 1,204,551- 407,931 456,558

RETURNS WITH NO NET INCOME

8,354 35,235 34 35,768 39,615 40,864 33 10; 760" 3310,750 ----------- 31 1
6,173 26,695 64 17,208 30,392 31,317 33 4,991 334,991 ----------- 57

19,945 50,663 64 22,950 52,926 55,046 338 - 729 33 8,729 ;
---------- --

227
18,941 51,508 54 8,887 61,288 63,778 338,710 338,710 ----------- 332
21,512 44,516 2,421 85,146 88,004 339 906 339,906 ----------- 768

54,667 113,074 26,990 117,-259 IL 21, 164 33 10 : 175 33 10,176 ----------- 607

22,195 18,731 21,143 40,686 41,255- a3 4 709 334,709 - ----------- 51 8
90,78 8

------------
49,265

-----------
86,11 5

------------
100,605

------------
IL05,183

--- - ------ -

— -

33 4 :139
-----------

934,13 9
---------- -

—

---------- -
-----------

3,382
--------- -

---- -
242,575 389,687 51,856 527,917

1
-1..46, 611

f
33 62,109

1
33 62,110

1
----------- 6,202
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TABLE 6.-Corporation returns with baeance sheets.,' 1948, - by total assets classes,
no net income: I Number of returns, sel -ected assets and'liabilities, selected receipts,
and assets other than own 'stock,-' also, f7or returns with net income, the income ta x

[Total assets classes and money

Number Notes and
Capital Total

Total assets
of return s

with Cash 30
accounts

receivable In-ven- Invest- assets 39 assets-
Total

Accounts ,
and notesclasses 45 balance less to xies inentS 49 less

liabili- payable 5 0
sheets a reserves , ties,4 1

MII~TING AND QUARRYING : METAL MINING-

0 ------------ 32 402 75 . 38 100 294 931 207
50 ----------- 17 371 235 50 237 320 1,247 258
100 ---------- 28 1,263 617 120 335 1,948 4,387 605
250 ---------- 27 1,491 1,491 865 1,047 4,348 9,578 1,285
500 ---------- 18 2,249 2,015 895 1,130 5,904 12,733 1,73 2
1,000 -------- 47 . 14,008 16,418 ~S, 602 1 .6,127 48,038 106,745 5,762
5,000 -------- 18 18,853 16,129 1 :1,468 35,351 47,978 133,509 17,05 5
10,000 ------- 19 39,902 80,834 4'9, 734 61,007 153,041 393,456 40,347
50,000------ -
100 000

4
3

22,274
114 401

30,039
32 650

3-2,355
49 222

99,964
3

86,839 277,591 19,04 9
, ------ , , , 65,578 211,109 806, 106 14 805

Total- 213 Z51214 180,503 15Z, 349 580,876 559,819 1,746,293 101,105

MIN-ING AND QUARRYING: METAL MINING-

Total-

144 232 194 47 171, 1,691 2, 508 ; ;, 1,517
67 213 320 78 279 .3,437 4,852 . 1,394

118 883 1,094 335 980 12,097 17,941 2,984
76 1,018 1,184 :1,124 1,505 18, 711 26,186 3,59 1
47 1,688 1,574, 2,357 1,934 22,780 32,827 5,82 3
48 3,919 8,046 4,066 12,786 65,277 98,967 7,44 3

5 434 164 300 3,718 23,827 29,407 99 9
3

---------- -
-----------

W
------------
-----------

2,45 6

---------- -

-----------

34 1
----- - ---- -
-----------

93
---------- -
-----------

31,57 7
---------- -
-----------

41,38 6
---------- -
-----------

3,269
---------- -
---------- -

508 8,752 15,032 -8,648 21,466 79, 397 254,074 27,020

MINING ANTI) QUARRYING :ANTHRACITE MINING-

Total -

20 135 110 1 - ----------- 174 463 157
14 262 308 28 2 428 1,063 27 7
27 666 999 200 100 2,239 .4,489 . 1,705
13 562 1,272 42 551 2,550 ~, 062 1; 546
13 1,079 1,638, 534 440 4,510 8,485 1,633
19, 3,962 5,869 IL, 986 3,490 20,552 37,138 5,447

2 4,973 2,302 604 4,572 3,764 16,606 1,584
1 4,974, . .~2,196z- 2,,066 ,

'
5 i511 .17,039, 32 199 ,

?
-1 979

4 . 21,410" .14
,

029~ 14, 560 :
:

98 596 1142,5901 35i, 474 : -334i7 :
1 3,589 81 003 - 3,691 26, .069 66,026 108,399 6,946

114 41,672 36,726 23,712 139,331 259,872 517,378 38,607

MINING AND QUARRYING: ANTHRACITE MINING-

0 ------------ 42 50 146 5 2 427 666 69 9
50 ----------- 7 44 265 80 23 150 567 299
100 ---------- 14 208 527 155 164 972 2 270 1,43 9
250 ---------- 10 175 567 299 265 2,152 3: 566 2,31 3
500 ---------- 7 187 1,538 501 460 2,378 5,220 3,30 4
1,000 -------- 2 10 168 249 45 2,994 3,512 1,067
5,000-------- ----------- ----------- ----------- ----------- ------------ ----------- ----------- ---------- -
10,000 ------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ---------- -
50,000 ------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ---------- -
100,000 ------ ----------- ----------- ----------- ----------- ----------- ----------- ----------- ---------- -

Total- 82 674 3~ 211 1,28 9 959 9,073 15,801 9,121

For footnotes, see pp . 346-348 .
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and by major industrial - groups,7 for returns with net income and, returns with .
c

.
ompiled net, profit or net loss, net incorne or deficit, and divid einds paid in cash

~Continued

figures in thousands of dollars]

Bonds and
mortgages
:payable 51

Capit-al
stock~; ;~`

Surplus and
undivided'
profits 5 3

less
deflcitI8

Gross
'sales It and

gross re- .
ceipts from

VA~M&00151 2

RETURNS WITH NET INCOME

~Total
coirnpileci
receipts,P

Compiled
net profit
or net loss

Net in-
come or
deficit 4

Income
tax 6

Divi-
dends
paid 6

59 1,236 54708 1,933 2,103 259 259 52 383
96 604 206 2,416 2,496 247 247 59 41

212 1,776 1,369 6,608 .6,665 825 825 256 469
952 6,297 247 10,482 10,857 1,033 1,033 270 540

2 333 3,627 3,848 13,533 -13,759 1,528 1,528 512 539
8 :420 42,022 41,553 87,679 89,352 13,392 13,386 4,574 7,023
2,645 34,943 66,216 101,207 1105,608 13,373 13,367 4,172 7,554

29,346 96,631 161,863 312,395 320,578 66,720 66,719 19,843 35,38 1
12,393 72,084 162,936 212,577 220,2V 21,755 21,750 6,097 16,076
-------- 237,894 468,635, 379,531 412,969 162,434 162,382 12, 1*13 87,795

56,456 497,114 906,165

1

1, 128,361 1, .IL84,674 281,566 281,496 87,988 155,80 1

RETURNS WITH NO NET INCOME

910 6,106 546,383 1,332 1,457 33 974 33974
------------

83
69 1

7,2691
5,76 6

15,374
5464 C~1819 .

1~,ig
1, 956 :
2,967~

1,885 ,
3,158'

33,61.6
33 Ll 566

33 616
331,566

---------- -
-----------

- 8
80

3,59 8
3 606

19,11 5
21 011

542,88 7
1 002

3,925
17 241

4,190 33 1,731
-33

331,73 1
33

----------- 2
138, , , , 17,805 2,233 2,233 ---------- -

6,261 67,555 12,931 28,206 29,076 331,912 331,912 ----------- 104
2,01 3

29
----------- -
------------

11,37 5
.8,913

---------- -

-

11,09 2
24,34 3

------------

6,839 ,
12,810 ,

------------

6,939
12,83 1

--- ------- -

-

33 73
33 9 7

-----------

33 73
33 9 7

-----------

---------- ----------- -

------ 7 ----

259
--------- -

--------- -

24,367 155,215
1

24,921
J

75,176
T

77,341 33 9,20 2
-

339,202
I

----------- 674

. RETURNS WITH NET INCOME

57 148 41 4,269 4,394 . 142 142 20 ------- -
719 336 54438 5,339 5,541 208 208 48 128
666 799 730 13,883 14,223 705 705 189 100
614 645 1,395 17,647 17,912 841 840 281 39

1,247 970 . 3 ; 140 27,071 27,168 - 1,537 1,537 561 102
7 .761 8,003 .12,093 70,820 71,680. 5,800 5,797 2,125 806

------------ 6,250 7,210
.
.24,829 26,200' 1,950 1,950 727 314

8,127 11,509 9,909 36,357, 38,193 1,216 1,216 477 78 5
38,122 ; ~1-93,235' 8-,422_ _ 13

3~ . o
7 3 8:2 t255, V73.. _25,040'~ '25 '-040-

6 ,

'489 - -- 13 129
33~ 7721 331-0591 30,531.

19
.

5 1
~63i 626: 4, 626' 4,625' 1,696 K253

91,085 154, 954 ; 202,921 495,372 . . .524,110 42,065 42,060
1

.12,613 18,666

RETURNS WITH NO NET INCOME

91 398 965 3,811 3,858 33 360 33360 ----------- --------- -
110 255 54 353 2,078 2,090 33 88 3388 ----------- --------- -
530 523 54 .1,245 6,955 6,985 93447 33447 ----------- a

1,220 2,016 61 3,621 16,539 16,637 33 431 33431 - - - - - - - - - - - - - - - - - - - - -
540 922 54 461 26,312 . 26,648 33 737 33 737 ----------- --------- -

1,148
----------- -
----------- -
----------- -

------------

~250
---------- -
---------- -
---------- -

- -------

- 629
----------- -
----------- -
----------- -

------------

6,705
------------ -
----------- -
----------- -

----- -

- -----

6,723
--- - ------ -
--- - ------ -
--- - -------

-

P3 224
---------- -
---------- -
---------- -

-------- -

__

33 224
---------- -
---------- -
---------- -

-----------

---------- -
------------
---------- -
---------- -

-----------

--------- -
----------
--------- -
--------- -

--------- -
3,639 4,364

1
51 6,016 62,400 .- 62,941,. 332,287I 33 2,287

I
----------- 3
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TABLF, 6 .-Corporation returns with barance vheets,i 1948, by 'total assets classes,
no net income: 4 Number of returns, sel-ected assets -and liabilities, selected receipts,
and assets other than own stock; also, foor returns with net income, the income tax

[Total assets classes and money

Total assets
classes 48

Number
ofreturns

with
balance
sheets 35

Cash 36

Notes and
accounts
rece,vable

less
reserve

In,,;;;ren-
tor-ies

Invest-
ments 49

Capital
assets 39

less
reserves

Total
assets-
Total

liabill-
ties 41

A ccounts
and notes
payable 5 0

MINING ANTI) QUARRYING : BITUMINOUS COAL AND

0 ------------ 230 1,605 1,551 78 168 2,675 6,146 1,328
50 ----------- 159 2,683 2,406 194 317 5,204 11,288 3,091
00 ---------- 261 9,736 9,173 878 2,696 19,708 43,739 8,253
150 ----------

-
196 11,678 15,623 IL, 721 5,210 .33,001 69,101 12,15 9

00 ----------- 176 21,742 25,932 5,226 . 13,452 55,309 125,345 18,224
'000 -------- 224 . 60,590 80,486 24, 344 101,395 218,867 496,050 49,46 1
,000 ------ 31 22,794 24,694 10,636 46,010 108,692 216,690 24,40 7
0,000 ------- 30 72,893 84,530 35,804 148,118 304,200 655,765 53,563
01000 ------- ----------- ----------- ----------- ------ ----- ----------- ----------- ------------ ---------- -
00,000 ------ 2 37,779 34,918 9 141 149,964 71,657 304,055 23,071

Total- 1,309 241,400 279,313 87,726 467,330 819,313 1,928,179 193,557

MINING AN:D QUARRYING: BITUMINOUS COAL AND

- ----------
310 921 93 138 3,351 5,387 .3,038

50 ----------- 91 636 924 - .268 . 376 3-792-,
'

6 449 2,303 ,
100 ---------- 88 946 2,005 262 1,457 8 :959 14:204 5,272
250 ---------- 22 305 1,074 303 ISO 5,820 7,954 2,424
500 ---------- 11 . 410 1,472 464 . - 702 4,183 7,459 1,555
1,000 -------- 20 3,264 3,936 1,801 1,313 26,323 37,184 8,096
51000 -------- 2 175 523 694 172 9,861 11,563 870
10,000 ------- 2 1,446 3,017 1,410 1,639 21,741 29,711 1,34 4
50,000 ------- ----------- ----------- ----------- ------ ----- ----------- ----------- ----------- ---------- -
1001000 ------ ------------ --- -

Total- 546
1

7,739 13,872 5, 295
1

5,977 84,030 119,911 24,902

MINING AND QUARRYING : CRUDE PETROLEUM AND

0 ------------
-

740 3,783 2,460 205 985 7,301 15,710 3,44 1
50 ----------- 361 4,541 4,642 339 1,638 13 ' 515 26,050 4,580
100 ---------- 458 11,668 13,627- 2, 109 6,206 38,110 74,423 13,61 5
250 ---------- 292 15,483~ 17,762 3, 061 10,884 .56,410 107,128 1.7,862
500 ---------- 222 20,106 26,234 4, 223 13,940 85,615 153,291 28,175
11000 -------- 201 55,400 58,153 16, 290 53,602 227,015 424,407 .55,54 3
6,000 -------- 33 22,576 23,441 6, 898 47,533 . 120,117 224,177 18 .966
10,000 ------- 39 827538 92,491 447 557 142,665 466,441 842,000 65,06 0
66,000 ------- 5 42,244 28,774 20, 197 337081 202,506 334,618 27,70 2
100,000 ------ 3 867178 53,849 95, 299 345,088 396,167 988,667 78,446

Total- 2,354 344,517 321,433 193, 178 655,622 1,613,197 3,190,471 313,390

MINING AND QUARRYING : CRUDE PETROLEUM AND

0 ------------ 611 1,309 1,657 '183 . 631 5,867 10,444 5,13 2
50----------- 169 853 2,022 307, 735 7,466 12,342 4,61 6
100 ---------- 172 2,343 4,663 722 1,779 17,395 28,363 10,252
250 ---------- 119 2,565 5,802 1,870 . 3,901 25,107 41,196 13,79 1
500---------- 80 3,519 5,997 1,907 4,049 35,803 55,217 20,366
1,000 -------- 63 8,064 11,461 4,474 13,171 75,497 114,673 45,125
6,000 -------- 6 2,162 3,491 1,477 1,464 33,187 42,699 14,303
10,000 ------- 9 6,581 13,996 6_201 5,629 151,365 189,190 20,09 0
50,000 ------- ----------- ----------- ----------- ----------- ----------- ----------- -----------

---------- -

100,000 ------ -----------
1

-

----------- ---------- -

Total- 1,229
1

27,396 49,089 17,141 31,359
-

351, 687
1

494,124 133,67.5

For footnotes, see pp. 346-348 .
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and by major industrial groUpS,7, for returns with net income and returns -with
compiled net profit or net loss, net income or deficit, and dividends paid in cash
-Continued

figures in thousands of dollars]

Surplus and Gross
Bondsand Capital undivided sales 11 and Total Compiled "Net in-

Income Divi-
mortgages stock 53

profits 53 gross re- compiled - net profit come Or- tax 6 dends
payable 61 . less -ceipts-*from,.

'' '
-~r4eceipts 8 or, net los& . deficit 4 paid

deficit 45 6pera ns 1 2tio

LIGNITE MINING-RETURNS WITH NET INCOME

449 2,224 1,298 27,150 27,751 1,433 1,433 293 37 7
703 2,657 2,948 35,784 36,784 2,476 2,476 640 76 4

3,298 10,332 15,309 117,955 120,426 9,184 9,184 3,027 2,29 7
4,064 13,562 30,303 147,579 152,517 12,895 12,895 4,584 2,330
4,974 28,131 55,725 261,798 265,357 27,054 27,052 10,018 6,300

29,917 109,954 243,871 767,852 783,124 100,682 100,647 36,675 20,393
23,273 47,855 100,683 231,043 240,569 40,897 40,894 14,645 6,785
46,728 217,261 301,006 686,084 703,019 84,330 84,309 30,463 27,042

----------- -
18,921

---------- -
88,137

----------- -
162,579

----------- -
1,16,130

---------- -
170,,797

---------- -
311,536

---------- -
31,532

---------- -
11,269

--------- -
11,098

132,327 520,113 913,722 2,431,375 2, 500,344 314,487 314,422 111,614 75,476

LIGNITE MINING-RETURNS WITH NO N-ET INCOME

1,163 4,118 543,861 23,446 23,818 332,228 33 2,228 ----------- 143
1,246 2,491 541,405 16,068 16 ' 326 33 1, 190 33 1, 190 . . . . . . . . . . . 21
2,395 5,259 4 20,342 20,877 33 1,494 33 1,494 ----------- 59
1,544 3,172 115 11,511 11,750 33 420 33 420 ----------- 8
1,601 2,238 1,011 12,045 12,303 33 672 33 672 ----------- 79

14,180 12,425 54 124 32,444 33,227 33 1,345 331,346 ----------- 121
5 , 717 1,295 3,001 17,339 17,510 33 136 33 136

-----------

--------- -

2,860
----------- -

------------

10,274
---------- -

-----------

12,89 6
----------- -

------------

25,689
----------- -

------------

26,212
-- - ------- -

-—

33 27 7
---------- -

-----------

3327 7
---------- -

-----------

----- z ---- -
---------- -

-----------

658
-- ------- -

- ------- -
.30,706 41,272 11,637 158,984 162,02 3

I
33 7,762 33 7,763 ----------- 1,089

-

NATURAL GAS PRODUCTION-RETURNS WITH NET INCOME

1,538 20,099 -13,124 17,482 19,643 4,382 4,382 980 - 2,672
2,169 22,018 -6,076 25,068 26,691 4,919 4,917 1,227 2,444
6 , 408 34,986 12,031 74,020 78,649 12,038 12,038 3,614 3,483

12,369 40,669 27,350 102,020 108,344 17,771 17,770 5,905 4,055
15,588 53,139 41,252 137,548 144,242 22,206 22,204 7,919 8,03 2
53,819 100,612 183,019 295,748 317,578 58,909 58,907 20,566 23,00 1
29,465 69,531 93,118 127,128 141,801 30,162 30,162 10,513 9,51 9

115,736 170,482 434,162 577,065 601,737 125,376 125,367 43,819 46,68 5
108,917 57,212 125,233 239,824 246,150 31,441 31,441 11,409 14.29 0
250,515 193,495 353,520 616,329 631,409 141,457 141,417 47,691 56,46 81

596,524 762,243 1,250,485 2,202,232 2, 316,244 448,661 448,645 153,643 170,649

NATURAL GAS PROD UCTION-RE T URNS WITH NO NET INCOME

4,815 19,313 H 20, 610 6,422 7,042 33 6, 137 33 6,137 ----------- 58
2,451 13,597 54 9,324 5,644 6,134 23 2,257 33 2,257 ----------- 2 3
61433 20,537 - 10,671 13,245 14,355 33 4,054 33 4,054 ----------- 5 4
7,994

13,045
17,80 0
15,919

54 1,840
1,111

19i 85 1
27,122

21,37 1
28,710

33 4,873
33 5, 766

334,873
33 5,766

---------- -
-----------

273
55 1

28,875 26,507 6,940 41,491 43,598 33 6,168 33 6,168 ------: ----- 38 2
10,885
87 899

4,111
30 078

6,209
48 876

13,496
62 106

13,68 7
66 140

334,441
33 3 765

33 4,441
33 3 765 -----------

259
2 72 4,

------------
,

-----------
,

------------
,

------------
,

-- - ------- -
- ------- -

_

,
---------- -

----

,
---------- -
-----------

---------- -
---------- -
-

,
----------
----------

16Z 397 147,862 20, 691 1 189,377 T 201,027 f 33 37,461 1 3337,461 - ----------- 4,324
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TABLF, 6 .-Corporation returns with bal~a'nce sheets,' 1948,- by total -assets classes
no net income : I Number of returns,

.
sel--!!?*'rted assets and, liabilities, selected receipts,'

and assets other than own stock; also, )or returns with net income, the income tax

[Total assets classes and money

Total assets
classes 48

Number
ofreturns

with
7balance

- ..sheets 35

Cash 36

Notes and
accounts

receivabl e
lessi

reserve

In-ven-
t6xics

Invest-
ments 19

Capital..
assets 3 9

less
reserves

Total
assets-
Total

liabili-
ties 41

Accounts
and notes
payable 50

MINING A_ND . QUARRYING : NONMETALLIC MININ G

0 ------------ 204 808 1,163 251 220 3,201 w 5,842 1,53 1
50 ----------- 212 1,950 2,964 832 468 8,917 15,556 2,903
100 ---------- 327 6,847 9,159 2,490 2,742 29,776 52,429 8,180
250 ---------- 178 7,881 10,458 Z, 451 4,733 32,578 60,573 9,529
500 ----------- 87 7,084 8,561 Z, 386 6,289 33,203 59,862 7,973.
1,000 -------- 96 23,883 21,181 1 ra, 499 21,732 99,683 192,664 17,248
5,000 -------- 11 7,947 8,343 7,262 8,233 40,065 73,352 4,171 :
10,000 ------ -

00
7
1

11,967
12 520

15,924
7 823

1 :1,85 9
10 817

36,90 0
34 063

61,04 5
20 521

141,055
86 8

4,690
50,0 ------ , , , , , ,1 8 1,016'
100,000 ------ ----------- ---- -

Total- 1,123 80,887 85,676 5 cz), 847 11.5,380 328, 989 687,521, 57,240

MINING A_1\TD QUARRYING: NONMETALLIC MININ G

0 ------------ 249 330 611 260 .95 3,740 5,359,. 2,066
50 ----------- 103 367 720 ni 291 6 229

'
7,393 1, 8654 -

100 ---------- 106 563 1,391 633 1,092 11 , 30 16,389 3,998
250 ---------- 61 1,011 1,358 1,361 1,643 14,742 20,916 4,346
500 ---------- - 13 144 584 183 915 6,670 8,647 75 9
1,000 -------- 14 454 1,119 1,158 456 18,092 23,128 3,934
5,000 -------- 1 179 270 269 159 5,664 .6,580 76.
10,000 ------- ----------- ----------- ------------ ----- ------ ----------- ----------- ----------- ---------- -
50,000 ------- ----------- ----------- ----------- ----- ------ ----------- ----------- ----------- ---------- -
100,000 ------ ----------- ---------- -

-

----------- ----- ----- -

-

----------- ----------- ----------- ---------- -

Total- 547 -3,048
1 ,

6,053
1

4,055 4,651 65,519
.

88,412
I

17,04 3

CONSTRUCTION-

0 ------------ 6,051 26,556 48,158 24,092 4,020 34,637 142,589 38,01 9
50 ----------- 3, 020 35,987 76,731 .38,819 7,775 51,757 218,128 56,23 3
100 ---------- 3,253 76,222 188,606 98,200 24,269 120,594 515,800 136,59 7
250 ---------- 1,553 77,523 213,638 91,287 33,799 116,727 544,356 146,04 0
500 ---------- 719 71,396 248,807 13,050 36,354 87,640 499,264 121,694
1,000 -------- 521 122,619 537,421 64, M1 112,742 141,359 1,002,819 218,53 4
5,000 -------- 38' 27,471 133,213 24,916 28,867 51,486 270,545 47,53 3
10,000 ------- 30 52,300 242,668 37,560 81,827 88,350 541,150 84,65 6
50,000 ------- ----------- ----------- ----------- ----- ------ -------- --- ----------- -----------

- - - - - - - - -- -

100,000 ------ -----------

----------- -----------

---- -

----- - ----------- -----------

------- -

---

--------- -

Total- 15,185 490,074 1, 689,242 40S,405 329,653 692,550 3,734,651 849,306

CONSTRUCTION-

0 ------------ 4,489 7,641 20,193 - 14,645 2,635 20,416 69,356 31,21 4
50 ----------- 768 4,360 15,079 11,311 3,201 16,703 53,435 22,058
100 ---------- 537 4,963 23,917 19,73.2 5,741 24,499 83,424 34,699
250 ---------- 169 4,015 18,733 14,62 5

'
4,264 14,332 58,436 24,59 7

500 ---------- 80 3,597 27,065 4,,980 3,791 11,705 53,364 19,591
1,000 -------- 59 7,512 62,358 5,604 11,482 20,545 110,053 30,502
5,000 -------- 6 902 24,422 .884 3,257 9,56 1 40,093 8,508
10,000 ------- ----------- ----------- ----------- ----- ------ ----------- .

----------- ----------- -------- -
50,000 ------- ----------- ----------- ----------- ----- ------ ----------- ----------- ----------- -------- -
100,000 ------

----------- ----------- ----------- -- ---- ------ ----------- - -- --- - -
Total- 6,108 32,990

I
191,767

I
71,781 34,371 117,76 1-- - - -

468,1611 171,169

For,footnotps,,see pp . 346-348 .
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and. by industrial groupS,7 for returns with net income and returns with
compiled neV profit or net loss, nei income or deficit, and'dividends paid in cash
_C6*nt-inue d

figures1n thousands of dollars]

Surplus and Gros s
Bonds and Capital undivided sales I I and 'rotal. Compiled Net in- Income Divi -
mortgages stock 62 profits 53 gross re-

'
compiled net profit come or .

tax 5 dends
payable 51 1 less c eipts from receipts 8 . or net loss deficit 4 paid 5

deficit 45 operations 12

AND QUARRYING-RETURNS WITH NET' INCOME

682 3,122 54 12 10,081 10, no 944 944 182 11 0
1,588 6,206 3,548 23,113 23,500 2,698 2,698 611 25 0
4,734 17,574 17,350 77,041 78,413 8,959 8,958 2,722 1,31 3
5,280 18,798 21,773 82,497 84,257 10,678 10,676 3,728 1,86 9
5,802 17,593 23,796 67,954 69,781 9,981 9,967 3,654 1,50 2

16,630 62,263 82,918 203,011 207,938 28,532 28,523 10,479 6,11 7
7,969 18,610 36,754 73,890 74,963 11,906, 31,903 4,492 1,76 3

14,636 31,507 82,303 98,660 103,356 18,412 18,412 6,383 4,59 2
----------- -
------------

26,17 5
---------

_

58, 971'

------ - -----

57,043

------------

57,72 6

--- --------

25,84 7

-----------

25,847

-----------

9,82 2

-----------

18,450

--------- -
57,321 201,848

1
327,40 1

- -
693,290 710,314 117,957 117,928

,
42,073 35,966

AND QUARRYING-RETURNS WITH NO I~ZET INCOM E

1,375 - 5,300 - 54;3,949 4,604 4,689 .33 1,051 33 1, 05L ----------- 2 7
1,675 4,586 54-1,307- 4,746 4,882 . 33 840 33 840 ----------- 5
3,328 8,970 54 680 9,417 9,671 33 1,168 33 1,168 ----------- 3 1
4, W 9,405 ~54 654 9,462 9,830 33 1,255 33 1,255 ----------- 4 9
2,720 4,426 54 242 2, U6 2,538 33 498 33 498 ----------- --------- -
4,203 6,337 6,614- 8,413 8, .550 33 526 33 526 ----------- --------- -
3,580

----------- -
----------- -
------------

1,95 0
---------- -
---------- -
-----------

841
----------- -
----------- -
------------

3,012
----------- -
----------- -
----------

3,119
--- ------- -
--- --------

33 5 9

---------- -
-----------

33 59

---------- -
-----------

-- - ---

. . . . . . . . . . .

---------- -

---------- -

-----------

. . . . . . . . .. .

--------- -

--------- -

--------- -

21,466 40,974 623 42,080 43, 279 33 5, 397 33 5, 397
1
----------- 11 2

RET.UPNS WITH NET INCOME

9,648 46,053 33,628 565,131 Z69, 240 24,842 24,836 4,931 1,31 5
15,312 55,465 66,516 652,033 C558,249 36,843 36,843 8,718 2,51 1
35,660 115,539 155,557 1,400,015 1, -416,753 86,252 86,248 25,946 6,444
34,427 95,977 171,767 1,346,223 1, :364,483 96,149 96,143 33,886 7,55 8
25,000 76,688 154,159 1 110,712 1, 127, 736 85,144 85,128 30,876 9,78 2
41,728 128,374 298,461 1: 930, 994 1, Q74, 964 155,447 155,269 55,975 16,54 5
16,196 26,767 90,615 364,968 Z77, 352 34,449 34,425 12,026 6,72 7
39,107

------------
85,827

---------- -

-

191,84 1
----------- -

-

863,34 5
------------

889,078
--- --------

94,36 2
-----------

94,348
-----------

34,573
-----------

15,42 0
--------- -

217,078 630,690
TT

1, 162, 544 8, 233, 421 8, ~377, 855 613,488 613,240 206,931 66,30 2

RETURNS WITH NO NET INCOME

11,176 35,618 54 18, 117

I
242,432 :244, 242 33 13,915 33 13,915 ----------- 181

9,504 18,705 54 2, 741 119,720 :121,126 33 7,147 33 7,147 ----------- 56
13 `985 21,874 831 153,159 :155,580 33 8,037 33 8,037 ----------- 109
10,355 10,939 2,252 82,541 84,145 -5,777 33 5, 779 ----------- 5 1
3,799 9,254 5,636 85,171 86,439 33 3,464 33 3,466 ----------- 40

21,154 14,278 13,709 111,434 :114, 596 33 4,965 33 4,982 ----------- 444
9,510

----------- -

----------- -

------------

7,17 4

---------- -
---------- -
-------- -

4,19 4

----------- -

----------- -
------------

13,18 2
----------- -

----------- -

------------

14,04 7
--- ------- -

--- --------

--- --------

33 885

---------- -
---------- -

-----------

33 91 5

---------- -

---------- -
-----------

. . . . . . . . . . .

---------- -

---------- -
-----------

53

--- 7 ----- -
----------

----------

79,433 1 117,812 5,767 807,639 :S20, 175 33 44,190 33 44, 241 ----------- 934
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TABLE 6.-Corporation returns with balc2nce sheets,' 1948, by total assets classes,
no net income :4 Number of returns, seEected assets and liabilities, selected receipts,
and assets other than own stock, also, for returns with net income, the income tax

[Total assets classes and money

Number Notes and Capital Total

Total assets of
returns
with Cash 36

accounts
receivable Iixven- Invest- assets 39 assets-

Total
Accounts
and note s

classes Is balance less tc3ries mentS 40 less liabili- payable 5 0
sheets 35 reserve reserves tieS 4 1

TOTAL MANUFACTURING-

a ------------ 19,368 79, K4 110,906 -188,157 15,127 150,345 464,416 94,800
50----------- 11,993 135,432 199,059 1 1.93, 567 38,439 272,024 870,440 163,919
100 ---------- 16,161 366,202 546,645 6-15,643 148,860 816,253 2,612,483 474,604
250---------- 9,258 439,958 628 : 734 8-76,551 249,549 986,375 3,279,620 536,280
500 ---------- 6,284 575,542 795,597 1, =8,141 415,128 1,309,751 4,429,206 662,259
11000 -------- 6,778 1,729,984 2,304,043 4 .0 .62,061 1,588,493 4,212,686 14,221,127 1,832,41 5
5,000 -------- 1,171 899,189 1,244,633 2t 3Z4, 887 1,101,759 2,478,903 8,250,728 915,24 9
16,000 ------- 998 2,116,041 2,829, &31 5,6~81,048 2,765,867 6,479,859 20,304,408 2,170,51 3
50,000 ------- 138 8Q,3, 770 1,315,227 2,15 -77,272 1,623,959 2,997,797 9,572,939 064,072
100P000 ------ 143 4,106,077 6,081,571 10, 6--,0,465 10,269,123 19,027,700 51,033,267 5,651,269

Total- 71,282 11,342,079 16,056,046 28,4 :17,792 18, 216, 294 38, 731, 693 115,0398,634 13,465,38 0

TOTAL MANUFACTURING-

0 ------------ 22,884 40,290 79,917 100, 953 14,129 166,350 431,289 168,466
50 ----------- 6,274 31,504 77,060 119, 249 17,126 175,089 446,991 146 .61 5
100 ---------- 5,512 55,585 142,367 2-37,434 38,848 33.5,442 860,280 266,28 9
250 ---------- 2,073 43,873 111,939 205,578 41,165 281,466 722,207 215,326
500 ---------- 1,117 47,175 116,531 2--39,740 48,812 280,995 764,653 21 .5, 849
1,000 -------- 817 94,309 233, 630 461,256 120 .493 596,830 1,570,113 394 .386
5,000 -------- 72 31 599 69,076 1-41,686 59 .940 196, 7145 509,892 116,27 3
10,000 --- --- 43 57,787 87,534 222,806 75,385 304,287 773,859 141,94 3
50,000 ------- 3 1.2, 078 26,299 71,898 5,723 42,029 164,468 56,401
100,000 ------ 1 21, 835 90 066 1 :36 , 186 52,627 116,097 425,187 66,198

Total- 38,796 436,035 1,034,419 1, 9a6, 786 468,248 2,495,330 6,668,939 1,787,746

MANUFACTURING : BEVERAGES-

0 ------------ 259 838 612 1,401 185 4, 300 7,944 1,464
50 ----------- 304 2,457 1,987 3,702 1,157 11,718 22, 41 7 3,557
100 ---------- 471 8 , 348 6,636 3-0 .443 4,914 40,191 75,199, 11,03 2
250 ---------- 208 8,128 5,728 :11, 397 7,612 37, 6,1ZO 74.417 S .480
500---------- 155 11,190 9, &31 :18, 675 10,566 51,946 305,666 14,307
1 000 - ----- 204 49,41-7 38,568 S-9,300 43,251 207,104 446,462 57,41 2, - -
51000-------- 52 32,529 37,717 :62,799 47,198 141,645 354,070 42,898
10,000 ------- 41 74,309 76,129 938~ 733 80,048 249,035 836,964 209,584
50,01% ------- 6 33,712 62,255 122,245 90,818 114,246 438,633 33,763
100,000 ------ 3 33,770 103,227 170, 004 132,128 51,866 491,214 43,081

Total-
-

1,703 254,75S 342,690 848,699 418,577 909,731 2,859,936 425,583

MANUFACTURING : BEVERAGES-

0 ------------ 594 869 1,184 2,734 380 9,114 15,696 5,87 8
50 ----------- 334 967 1,718 4,346 729 14,081 23,933 6,93 0
100 ---------- 331 2,500 4,054 8,074 2,583 30.184 51,687 14,15 7
250 ---------- 103 1,686 2,599 6,469 1,582 21,009 36,089 9,67 1
500---------- 65 2,081 3,841 10, 691 3,168 22,961 45,077 11,71 1
1 000 -------- 53 5,217 7,647 24, 514 4,493 48,547 95,042 22,91 4,
5,000-------- 7 3,692 4,248 19-1342 1,760 21,538 44,369 15,73 5
10 000 ------- 4 3,165 5,179 28,893 218 29,764 68,406 21,79 8,
50,000 ------- ----------- ----------- ----------- ---- ------- ----------- ----------- ----------- ---------- -
100,000 ------ ----------- ----------- -- -

- -------- ----------- ----------- ----- ------ ---------- ---------- -
Total- 1,491 20,177

-
30,470 9 8, 063 14,913 197,19 8- 380,299 108,79 4

For footnotes, see pp . 346-34S .
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and by major industrial groups,7 for returns with net income and returns with
compiled net profit or net loss, net income or deficit, and dividends paid in cash
-Continued

~ figures in thousands of dollars]

Surplus and Gross
Bonds and Capital undivided sales 11 and Total Compiled Net in- income Divi-
mortgages stock 52 profits 53 gross re- compiled net profit come~ or tax 6

. dends
payable 51 less ceipts from receipts 8 or net loss deficit 4 paid 6

deficit 45 operations 1 2

RETURNS WITH NET INCOM E

37,939 197,973 85,700 1,490,902 1,503,997 65,848 65,838 12,714 7,833
58,295 299,305 270,899 2,429,697 2,447,369 124,048 124,042 28,613 15,024

176,524 798,518 915,213 6,788,495 6,844,059 386,984 386,820 115,662 53,42 1
206,322 915,707 1,285,419 7,922,585 7,993,294 544,394 544,304 192,650 82,443
232,130 1,108,680 1,968,793 10,211,338 10,308,383 797,859 797,680 293,949 127,837
781,655 3,335,118 6,828,893 27,994,676 28,311,490 2,697,968 2,697,183 1,002,587 486,058
524,075 1,866,685 4~ 159,321 14,310,058 14,485,863 1,588,652 1,588,081 590,451 331,62 1

1,871,695 4,841,894 9,428,781 31,383,433 31,834,500 3,581,616 3,580,931 1,323,963 831,09 1
919 .694 2,579,042 4,162,016 14,418,833 14,618,530 1,589,226 1,589,010 585,189 439,70 0

5,842.211 15,432,951 20,306,940 64,849,813 66,178,879 7,382,970 7,382,398 27614,637 2,209,49 1

10,650,540 31,375,873 49,411,975 181,799,830 184,526,364 18,759,565 18,756,287 6,760,415 4,584,519

RETURNS WITH NO NET INCOME

71,966 301,218 54 167,553 1,082,978 1,094,271 33 120,199 33 120,199 ----------- 1,62 1
72,723 225,310 54 40,478 919,066 928,267 3373,992 33 73,994 ----------- 76 6

1,18,502 370,374 13,983 1,624,870 1 .644,281 33 120,108 33 120,108 ----------- 2,73 7.
115,928 268,799 71,979 1,336,750 1,353,504 33 87,940 3387,940 ----------- 1,638
110,511 255,935 132,761 1, 450, 633 1,466,913 3384,659 33 84, 6W ----------- 2,005
250,970 435,686 389,310 2,515,693 2,548,485 33 159,578 33 159,635 ----------- 7,91 9
77,934 111,112 182,673 669,119 677,329 3332,886 3332,887 ----------- 1,858

118,708 157,658 297,824 929,973 941,661 3360,215 3360,236 ----------- 7,143
11,667 5,064 6R, 384 231,379 234,277 3326,144 33 26,144 ------------ --------- -

117,628 70,329 146,473 2,839,531 2,844,815 33 8,808 33 8,815

----------

6,659

1,106,537
1

2,201,485 1,094,356 13,599,992 13,733,803 23 774,529 33774,621 ---------- -
1

32,34 6

RETURNS WITH NET INCOME

833 3,261 1,594 16,901 17,249 1,065 1,065 226 25 6
1,769 7,125 8,106 43,606 44,329 3,649 3,647 981 963
6,979 18,755 31,803 134,066 136,181 12,722 12,722 4,070 2,83 7
7,367 18,799 32,354 119,400 121,766 13,174 13,171 4,641 3,21 3
7,387 23,165 49,669 203,414 206,857 20,387 20,385 7,346 4,228

25,589 82,468 236,762 850,968 860,681 84,419 84,385 31,455 18,89 0
29,189 56,581 192,598 690,873 699,532 61,712 61,682 22,909 12,464
85,554 136,842 341,968 1,203,111 1,212,736 114,300 114,285 42,683 16,13 2
58,838 28,843 209,629 617,232 624,091 111,120 111,055 41,853 16,404

158,045 110,947 155,122 847,752 856,152 82,219 82,219 30,976 30,79 7

381,550 486,786 1 .259,605 4,727,323 4,779,574 504,767 504,616 187,140 106,184

RETURNS WITH NO NET INCOM E

4,040 12,362 54 7,692 24,062 24,441 334,193 33 4,193 ----------- 1 5
5,455

11,900
11,734
23,418

54 2,60 6
94 2,429

31,325
58,794

31,785
60,011

33 3,998
338,020

' 33 3,99 8
338,020

---------- -

-----------

26
92

8 .186
9

14,530 872 47,244 47,890
61 6

33 5,41 6
335 776

33 5,41 6
33 5 776

----------- 20
1246, 80 18,381 5,608 60,876 ,51 , , ---------- -

15,521 22 .962 28,249 113,495 115~ 437 338,944 338,944 ----------- 757
6,771 7,032 12,653 37,459 38,301 33 2,355 33 2,355 ----------- --------- -
6,80 8

----------- -
------------

11,94 2
---------- -
---------

25,439
------------

116,979
----------- -
-----------

117,63 5
---------- -
-----------

332,06 9
---------- -
-----------

33 2,07 0
---------- -
----------

-

---------- -
-----------

756
--------- -

65,661 122,361 60, 094 490,234 497,016 33 40, 771 3340,772
1
----------- 1,790

981888-53-17
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TA13LE 6.-Corporation returns with balance sheets,' 1948, by total assets classes,
no net income : 4 Number of returns, selected assets and liabilities, selected receipts,
and assets other than own stock; also, for returns with net income, the incom e

[Total assets classes and money

Total assets
Classes 48

Number
ofreturns

with
balance
sheets 35

Cash 36

Notes and
accounts
receivabl e

less
reserve

Inven-
tories

Invest-
ments 49

Capital
assets 39

less
reserves

Total
assets-
Total
liabili-
ties 41

Accounts
and notes
payable 5 0

MANUFACTURING : FOOD AND KINDRED

------------ 1,252 5,239 5,187 5,205 1,514 15,594 33,779 7,02 9
0 ----------- 1,100 10,245 12,201 13,398 .3,693 38,352 80,547 13,75 5
00 ---------- 1,722 32,266 41,683 55,238 15,188 131,718 284,749 49,88 8
50 ---------- 1,071 44,569 54,934 78,913 26,933 162,943 379,635 59,09 0
00 ---------- 662 65,569 69,717 110,853 38,565 180,184 466,274 81,75 8
'000 -------- 659 156,493 190,301 350,764 133,231 468,124 1,329,803 204,414
'000 -------- 95 80,371 88,454 168,576 74,102 241,997 668,428 88,79 3
0 .000 ------- 83 199,075 238,953 515,918 218 .107 665,979 1,880,807 245,512
0,000 ~ ------ 13 95,801 123,159 258,168 117,219 246,852 856,032 78,07 3
00,000 ---- 15 251,717 344,498 848, 417,104 829,183 2 774 29

, , ,

346,528

Total- 6,672 932,245 1,169,087 2,405,377 1,045,656 2,980,926
1

8,754,345 1,174,840

MANUFACTURING : FOOD AND KINDRED

Total-

1,641 2,932 5,002 6,862 1,094 17,362 35,335 13,42 9
711 3,603 6,214 10,223 1,949 27,063 51,709 16,48 2
771 6,541 16,102 29,428 3,922 ~61,053 122,805 37,44 9
332 5,677 15,113 27,623 5,848 56,139 115,724 36,18 1
172 6,729 18,249 33,511 6,753 48,173 117,222 37,91 2
132 17,657 36,287 75,291 21,382 106,702 265,986 71,320

11 3,840 8,313 21,525 8,110 45,334 89,431 8,496 .
8 6,755 8,592 32,697 7,590 84,193 143,423 19,713

---------- -
1

---------- -
21,835

---------- -
90, 066

---------- -
136,186

---------- -
52,627

---------- -
116,097

---------- -
425,1117

---------- -
61,118

3,779 75,669 203,938

~

373,346 109,275

1

562', 116 1,366,822 307,180

MANUFACTURING : TOBACCO MANUFACTURES-

0 ------------ 14 77 91 85 6 61 328 5 0
50 ----------- 12 85 155 299 101 267 967 23 9
100 ---------- 16 480 298 827 406 659 2,746 54 7
250 ---------- 19 1,084 1,024 3,146 353 961 6,900 66 9
600 ---------- 11 766 1,263 3,890 787 845 7,628 1,63 2
1,000 -------- 26 5,581 8,148 27,950 5,432 8,356 56,843 8,41 0
5,000 -------- 5 2,983 6,413 12,564 1,036 10,559 35,222 4,97 3
10,000 ------- 10 13,529 17,585 130,087 27,563 33,276 224,655 20,54 2
50,000 ------- 2 18,373 9,157 139,143 15,450 11,152 194,717 26,73 3
100,000 ------ 4 50,362 380,549 1,17 507 29,187 145,287 1,791,575 274,21 0

Total- 119 93,320 424,683 1,496,498 80,321 211,423 2,321,581 338,005

MANUFACTURING: TOBACCO MANUFACTURES-

) ------------ 44 68 140 248 65 256 880 280
0 ----------- 11 105 146 313 8 223 815 291
00 ---------- 13 113 215 965 107 694 2,207 643
250 ---------- 6 64 273 707 192 342 1,706 537

4 191 298 2,188 1 332 3,058 1,493
1,090 -------- 7 943 2,896 8,109 1,225 3,954 18,064 4,81 8
5,000 -------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ---------- -
0,000 ------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ---------- -

50,000 ------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ---------- -
100,000 ------ ----------- -----------

----------- ----------- ----------- ----------- ----------- ---------- -
Total- 85 1,514 3,968 12,530 1,598 5,801 26,730

5

1

8,062

For footnotes, see pp. 346-348 .
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and by major industrial groupS,7for returns with net income and returns with
compiled net profit or net loss, net income or deficit, and dividends paid in cash
tax-Continued

figures in thousands of dollars]

Surplus and Gros s
Bonds and

Capital undivided sales It and Total Compiled Net in- Income Divi-
mortgages stock !2 profits 53 gross re- compiled net profit come~ or tax 5 dend s
payable 51 less ceiptsfrom receiptsB ornetloss deficit 4 paid 6

deficit 45 operations 1 2

PRODUCTS-RETURNS WITH NET INCOME

7,571 16,345 rA 116 157,026 158,785 4,350 4,350 854 932
7,584 29,725 23,175 301,507 303.639 9,697 9,696 2,144 1,168

28,183 92,978 92,801 1,021,368 1,027.337 33 .594 33.581 9,565 4,632
35,174 118,132 136,178 1,320,601 1, 328, 035 50.549 50,537 17,323 7,809
33,961 118,577 192,292 1,748,818 1,758,981 70,144 70,131 25,529 12,41 7
96,704 327,948 606,627 4,506,174 4,537, 176 191 .200 191,144 70,453 39,286
59,048 189,310 284,347 1,957 .445 1,974,329 99,152 99,008 36,387 25,761

170,091 537,437 791,239 5,095,461 5,145, 148 265,215 265,163 97,173 77,81 2
75,397 293,438 354,500 2,299,754 2, 321, 516 139,080 139,042 51,266 45,489

312,785 890,422 1,061,776 7,371,774 7
,
425,329 351,566 351 .52.3 130.033 131,224

826,498 2,614,312 3,542,819 25,780,018 25,980,275 1,214,547 1,214,175 440,727 346,530

PRODUCTS-RETURNS WITH NO NET INCOME

5,691 21,681 -9,060 126,376 127,244 33 8, 660 33 8, 660 ----------- 152
9,199 26,091 54 3,774 144,124 145.224 23 8, 720 33 8, 722 ----------- 14 1

21,720 51,030 4,870 316, 119 319,247 33 14, 775 33 14, 775 ----------- 307
21,708 39,627 12,304 327,517 330,275 33 13,799 33 13, 799 ----------- 239
16,369 34,389 23,328 417,915 420,030 33 12,615 3312 .616 ----------- 480
37,756 79,822 65,053 708,390 716,597 33 24, 208 33 24,208 ----------- 1,044
21,157 28,757 27,876 114 .179 117,182 33 5,360 33 5 . 360 ----------- 392
13,302 21,106 85,214 289,638 290.701 - 11,683 3311,685 ----------- 79 9

7-,- -6 -2-8 - ----- 70-,- -3 -2 -9 -----1-4 5_,_ -4 -7 -3 __ 2_,_ 8_3_9_,_ 5_3__1_ 2_ ._ -8 -44_,_ -8 -1 -5 - 3-3 8_'_ -9 -0 -8 -- --3-3- 8, 815 - ---------- ------------ ----- 6,-65 9

284,530 372,832 351,284 5, 283, 789 5, 311, 315 33 108, 628 - 108 . 640 ----------- 10,21 4

RETURNS WITH NET INCOME

11 171 50 1 .324 1,346 46 45 10 4
50 505 127 2,389 2,421 127 127 29 1 2
74 1,048 990 9,528 9,607 195 194 44 3 4

883 2,361 2,627 13,918 14,066 649 649 207 10 7
175 1,809 3,250 20,394 20,463 1,209 1 .209 451 156

5,082 17,231 23,486 76,611 77 .347 5,037 5,037 1,823 1,489
Z 420 15,246 11,597 39,078 39,362 2,425 2.425 913 653

21 .608 86,342 80,853 283,493 287,922 28.222 28,178 10,426 10,705
54,195 46,767 58,178 240,661 241 .850 12,822 12,822 4,788 4,056

555,167 493,595 366,044 2,278.613 2. 282 .013 190, 132 190,131 71,610 70,885

639,665 665,075 547,202 2,966.009 2. 976,397 240.864 240,817 90,301 88,10 1

RETURNS WITH NO NET INCOME

210 949 621 1,733 1,749 33 193 33 193 ----------- --------- -
163 301 47 1,471 1,488 33 105 33 105 ----------- --------- -
367 1,159 54 log z 666 2,723 33 270 33 270 ----------- --------- -
301 790 54 45 2,396 2,426 33 95 33 95 . . . . . . . . . . . 4
293 1,612 54 368 3,970 4,000 33 169 33 169 ----------- --------- -

1,54 3
----------- -
----------- -
----------- -
------------

7,839
---------- -
---------- -
---------- -
-----------

3,690
----------- -
----------- -
----------- -
------------

17, 722
----------- -
----------- -
----------- -
------------

18,073
-----------
-----------
-----------
-----------

1,09 1
---------- -
- -------- -
---------- -
-----------

33 1,091

---------- -
---------- -
---------- -
-----------

---------- -

---------- -
---------- -
---------- -
-----------

--------- -
--------- -
--------- -
--------- -
--------- -

2,877 12,650 2.594 29,958 30.459 33 1,923 33 1,923 ----------- 4
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TABLE 6.-Corporation returns with balance sheets,' 1948, by total assets classes,
no net income : I Number of returns, selected assets and liabilities, selected receipts,
and assets other than own stock; also, for returns with net income, the income tax

f Total assets classes and money

Total assets
classes 48

Number
ofreturns

with
balance
sheets 33

Cash 30

Notes and
accounts

receivable
less

reserve

Inven-
tories

Invest-
ments 49

Capital
assets 39

less
reserves

Total
assets-
Total
liabili-
ties "

Accounts
and notes
payable 6 0

MANUFACTURING : TEXTILE-MILL PRODUCTS-

0 ------------ 612 3,246 3,431 2,772 507 5,897 16,548 3,40 1
50 ----------- 522 6,083 8,174 7,768 1,692 12,570 37,521 7,31 1
100 ---------- 799 20,168 25,040 33,099 6,639 42,819 131,092 24,32 0
250 --------- 565 26,680 35,426 54,595 14,949 64,342 200,918 32,644
500 ---------- 624 51,897 59,585 100,827 36,956 117,688 372,916 48,28 0
11000 -------- 765 210,270 237,153 463,036 195,032 508 667 1,637,940 172,63 5
51000 -------- 156 124,771 140,888 324,610 187,080 325:206 1,124,275 89,348
10,000 ------- 98 180,005 253,656 611,971 321,810 564,428 1,978,831 168,52 1
60,000 ------- 9 47,130 58,377 171,972 185,550 145,139 618,797 35,58 6
100,000 ------ 6 104,106 107,553 214,199 179,191 332,014 951,819 73,392

Total- 4,056 774,356 929,283 1,984,849 1,129,406 2,118,770 7,070,657 655,43 8

MANUFACTURING : TEXTILE-MILL PRODUCTS-

0 ------------ 845 1,946 3,145 3,834 630 7,121 17,744 6,91 1
50 ----------- 315 1,847 3 .906 6,501 1,040 8,740 23,045 7,603
100 ---------- 319 3,709 81012 13,962 2,333 18,794 49,892 14,529
250 ---------- 148 3,611 7,104 14,759 3,356 22,033 53,035 12,775
500 ---------- 94 3,666 8,241 18,466 5,719 25,915 64,374 13,41 9
1,000 -------- 63 5,748 13,245 37,391 6,863 43,362 110,829 26,493
5,000 -------- 2 577 1,547 6,646 490 6,322 15,967 8,061
102000 ------- 1 673 732 3,877 3,158 1,654 10,390 61 5
50,000 ------- ----------- ----------- -------- -------- ---------- ----------- ----------- ---------- -
100,000 ------ --------- --

-----------

----------- ---------- -

Total- 1,787 21,777
II

45,932 105,436 23,589 133,941 345,276 90,406

MANUFACTURING : APPAREL AND PRODUCTS MADE

0 ------------ 2,786 16,107 19,496 13,922 2,730 14,931 70,184 13,37.4
50 ----------- 1,712 25,663 38,285 35,092 4,869 17,193 124,561 30,260
100 ---------- 1,973 57,368 93,696 105,829 16,037 33,681 314,128 82,67 7
250 ---------- 943 55,023 93,371 126,932 19,469 30,137 332,409 88,973
500---------- 518 53,486 92, 752 148,066 27,129 32,963 360,919 91,313
1,000 -------- 357 94,669 150,007 280,238 65,780 74,140 676,930 141,924
5,000 -------- 28 19,716 47,020 91,803 19,877 21,370 202,330 33,08 3
10,000 ------- 12 17,891 29,481 72,130 35,208 24,545 184,192 25,19 7
50,000 ------- 2 9,993 16,506 56,862 4,703 24,939 115,799 17,573
100,000 ------ ----------- ----------- ----------- - ------- -

Total - 8,331 349,906 580,614 1 930,874 195,802 273,899 2,380,452 524,37 4

MANUFACTURING: APPAREL AND PRODUCTS MADE

0 ------------ 3,672 9,875 16,285 18,555 3,193 15,742 67,638 22,666
so ----------- 869 7,312 15,971 23,350 2,519 9,106 61,308 21,181
100 ---------- 625 9,578 24,763 40,182 4,953 11,781 96,132 35,370
250 ---------- 187 5,841 17,166 29,182 2,865 7,704 65,355 25,488
500 ---------- 92 5,703 13,438 26,562 5,444 9,383 62,443 22,278
1,000 -------- 24 3,038 11,592 19,599 3,390 4,939 44,035 15,098
5,000 -------- 3 2,888 4,598 9,352 1,629 3,503 22,484 5,673
10,000 ------- 1 1,407 1,722 8,472 126- 1,463 13,301 877
50,000 ------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ---------- -
100,000 ------ ----------- ----------- ----------- ----------- ----------- ----------- ---------- -

Total- 5,473 45,642 105,535 175,254 24,119 53,621 432,696 1 148, 631

For footnotes, see pp . 346-348 .
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and by major industriol grovpS,7 for returns with net income and returns with
compiled net profit or net loss, net income or deficit, and dividends paid in cash
-Continued

ligures in thousands of dollars]

Bonds and
mortgages
payable 61

Capital
Stock 52

Surplus and
undivided
profits 53

less
deficit 45

Gross
sales 11 and

gross re-
ceipts from
operations 12

RETURNS WITH NET INCOME

Total
compiled
receipts &

Compiled
net profit
or net loss

Net in-
come or
deficit 4

Income
tax 5

Divi-
dends
paid d

1,037 6,273 3,724 56,937 57,282 2,655 2,655 504 22 9
2,561 12,418 11,627 105,611 106,480 5,603 5,603 1 307 53 7
8,748 37,267 48,598 337,308 340,276 20,116 20,116 6,130 2,82 3

14,016 55,707 79,453 473,963 479,429 30,486 30,486 10,681 3,370
15,489 101,090 175,830 798,049 807,235 64,927 64,917 23,912 9,391
59 842 408,053 843,602 3,032,329 3,067,839 332,307 332,227 124,085 60,30 1
43 :879 271,724 616,186 1,861,669 1,881,303 274,076 274,032 102,900 45,43 5

120,451 494,600 1,045,678 2,954 758 2,992,307 437,874 437,809 161,844 85,474
17,052 145,918 354,687 776 :082 785,839 146,264 146,242 64,371 33,752
_113,532 280 08, 7 220 1,217 872 1,228,119 226,417 226,3811 811,761 11,372

396,607

1

1,813,137 3,545,605 11,614,578 111, 746,109 1,540,705 1,540,473 571,499 290,694

RETURNS WITH NO NET INCOM E

3,072
3 390

11,898
10 082

54 6,486
54 14

47,040
50 777

47,64 1
51 244

335,322
333 696

235,322
:3 3 696

----------- 45
30,

22 07
,

19 792 3 933
,
30107

,
98 362

,
33 7 700

,
32 7 700

-----------
52,

7,297
,

20,714
,

9,036
,

85,413
,

86,920
,

U 6,578
,

336,578
---------- -
----------- 23 1

6,686 25,196 15,698 110,881 112,378 336,636 336,636 ----------- 169
10,798 43,998 24,144 169,451 171 036 3312 165 U 12,166 ----------- 351

------------ 1,204 6,338 19,580
,

19,756
,

33584 33 584
---

: ------- 24
--r -------- -
------------

4,500
---------- -

----- -- -

-

3,857
----------- -
------------

12,489
----------- -
--------

12,613
-----------

-

U 51 2
-----------

33515
-----------

----------- -
---------- -

----

265
--------- -
--------- -

38, 4633
T

137,384 56,506 592,932 599,950
r

33 43,193 43,197 ----------- 1,167

FROM FABRICS-RETURNS WITH NET INCOME

3,138 27,338 17,298 323,745 324,747 9,110 9,110 1,739 983
3,689 42,587 36,049 477,704 478,953 13,976 13,976 3,149 1,16 7

10,767 93,546 95,180 1,151,426 1,155,041 37,543 37,543 10,865 4,228
11,150 91,185 107,796 1,113,420 1,118,044 44,964 44,956 15,687 5,589
11,428 92,438 130,069 1,116,799 1,122,163 52,853 52,852 19,605 7,180
24,578 168,431 276,280 1,765,507 1,776,627 113,754 113,740 42,740 16,84 1
13,030 43,521 93,020 453,746 457,521 37,953 37,953 14,186 5,66 5
20,553 49,815 75,854 348,144 354,070 19,190 19,190 6,583 6,514
13,600

------------
36,562

-----------
42,844

------------
200,368

-----------
209,010

-- --------
13,28 9

-----------
13,288

-----------
5,030

----- -----
9,819

-- ------ -

111,833 645,423 874,390 6,950,859 6,996,176 342,632 342,608 I-TI9,584 57,98 6

FROM FABRICS-RETURNS WITH NO NET INCOME

6,344
4,791
9,066
6,555
5,022
4,443
8,014
3,500

------------

47,735

45,01 1
29,412

5416,293
449

288,175
199,575

289,443
200,456

3322,050
33 10,419

3322,050
3310,419

---------- -
-----------

279
32

38,03 2
20,924

6,930
8,467

268,836
169,007

270,038
169 999

33 12,924
385338

3312,924
338,385

---------- -
-----------

25 6
61

21,07 5
9 315

11,052
13 456

149,685
114 959

,
150,69 5
115 407

,
M 7, 703

24 5334
337,703
334 245

----------- ill.
299,

4,273
,

3,637
,

48,530
,

48,910
,

331,103
,

33 1,103
---------- -
- - - - - - - - - - - - - - - - - - - -

1,04 1
---------- -
---

7,506
----------- -

----- -

23,665
------------

23,678
-----------

33 14 1
---------- -

— -

33 141
---------- -

-- -

---------- -
-----------

291
--------- -

---- -
1697083 35,204

f
1,262,432

T
1, 2fB, 626

1
33 66,9701 U 66,970

1
----------- 1,329
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TABLF, 6 .-Corporation returns with balumce sheets,' 1948, by total assets classes,
no net income:' Number of returns, selected assets and liabilities, selected receipts,
and assets other than own stock; also, for returns with net income, the income ta x

[Total assets classes and money

Number Notes and
Capital Total

Total assets of return s
with Cash 38

accounts
receivable Inven- Invest- assets 39 assets-

Total
Accounts
and notesclasses 48 balance less tories mentS 49 less liabili- payable 50

sheets 35 reserve reserves tieS 4 1

MANUFACTURING : LUMBER AND WOOD PRODUCT S

0 ------------ 652 2,445 3,884 3,881 378 6,394 17,623 3,964
50 ------------ 684 5,593 9 .303 10,622 1,812 14,377 43,037 8,401
100 ---------- 975 17,443 31,455 43,335 7,428 52,578 157,119 28,389
250 ---------- 633 23,539 40,038 63,021 15,501 73,974 222,973 39,560
500 --------- 362 26,807 41,470 69,680 25,389 83,276 253,598 39,147
1,000 -------- 378 74,792 100 .308 212,892 98,480 280,329 791,387 107,686
5,000 -------- 45 26,282 25,907 63,928 57,278 122,620 304,939 28,368
10,000 ------- 31 44,865 51,806 87,336 100,728 236,176 539,109 30,243
50,000 ------- 1 3,650 9,107 14 .569 14,731 24,446 68,273 2,864
100,000 ------ 1 10,706 8,782 8,292 37,318 145,096 220,513 4,681

Total- 3,662 236,122 322,060 577,556 359,043 1,039,266 2,6182571 293,303

MANUFACTURING : LUMBER AND WOOD PRODUCTS ,

0 ------------ 898 1,195 .3,075 3,748 503 8,865 18,250 8,63 6
50 ----------- 329 1,209 3,752 5,556 568 11,409 23,525 8,465
100 ---------- 279 1,800 6,043 11,082 1,732 20,849 43,453 16,11 0
250 ---------- 99 1,346 4,006 8,785 1,436 17,264 34,351 11,13 3
500 ---------- 55 2,319 5,012 11,085 1,121 16,266 37,659 13,125
1,000 -------- 42 3,628 10,907 14,501 1,545 41,107 75,024 23,93 4
5,000 -------- 4 425 1,775 10,719 6~ 289 8,752 . 28,303 12,35 0
10,000 ------- 1 539 2,110 2,616 1,278 4,478 11,202 1,07 6
50,000 ------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ---------- -
100,000 ------ ----------- ----------- ----------- ----------- ----------- ----------- ----------- ---------- -

Total- 1,707 12,461 36,680 68,092 . 14,472 128,990 271,767 94,82 9

MANUFAC)TURING : FURNITURE AND FIXTURES-

D ------------ 765 2,614 5,114 5,637 391 6, 279 19,799 4,88 5
50 ----------- 511 4,959 8,2-30 11,962 1,247 9 .491 37,128 7,463
100 ---------- 622 11,498 22,935 31,203 4,612 26,202 99,816 18,794
250 ---------- 311 12,278 23,037 35,974 5,820 29,989 109, 7703 16,668
500 ---------- 266 23,340 34,887 58,180 17,404 48,445 185,358 20,774
1,000 -------- 160 31,675 54,606 93,141 31,592 80,499 297,114 35,593
5,000 -------- 16 13,421 20,664 30,375 13,270 28,899 107,781 14,105
10.000 ------- 6 11,296 20,246 25,364 13,720 18,726 .89,889 5,729
50,000 ------ -
1001000 ------

1
--

8,350 7,838 14,622 12,418
----

11,859 55,504 2,569

Total- 2,6,58 119,431 197, 557 306,458 100,474
1

259,389
f

1,002,092 126,580

MANUFACTURING : FURNITURE AND FIXTURES-

) ------------ 900 1,212 3, 598 5,440 356 6,049 17,585 7,466
50 ----------- 257 937 3,517 6,213 345 6.581 18,512 6,91 0
00 ---------- 179 1,123 5,467 9,949 830 9,425 27,796 8,793

250 ---------- 62 758 2,580 7,307 776 8,675 20,834 5,968
00 ---------- 41 1,196 3,654 9,868 907 10,981 27,876 8,603
'000 -------- 18 912 4,664 12,278 1,870 10,535 31,471 6,904
'000 -------- 1 73 1,095 3,072 17 1,839 6,701 426
0,000 ------- 1 1,433 1,345 5,520- 97 3,952 12,771 4,886
0,000 ------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ---------- -
00,000 ------ ----------- ----------- ----------- ----------- ----------- ------- -

Total- 1,459 7,644 25,920 59,647 5,198 58,037 163,546 49,95 5

For footnotes, see pp . 346-348.
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,and by major industrial groups,7 for returns with net income and returns with
compiled net profit or' net loss, net income or deficit, and dividends paid in cash
-Continued

figures in thousands of dollars ]

Surplus and Gross I
Bonds and Capital undivided sales 11 and Total Compiled Net in- Income Divi -
mortgages stock 52 profits 53 gross re- compiled net profit come or tax 5 dends
payable 51 less ceipts from receipts 8 or net loss deficit 4 paid 8

deficit 45 operations 1 2

EXCEPT FURNITURE-RETURNS WITH NET INCOME

1,388 7,523 3,336 57,536 58,256 2,820 2,820 558 397
3,292 14,982 13 .058 117,710 118,839 6,455 6,455 1,453 75 3

13,475 48,880 52,203 385,131 390,098 25,622 25,537 7,736 2,824
17,805 58,635 84,028 483,114 491,136 41,575 41,566 14,546 5,41 7
19,428 61,603 106,333 494,492 505,880 55,442 55,440 19,918 7,141
53,731 191,141 364,683 1,199,671 1,240,951 176,190 176,174 63,271 28,663
29,393 62,979 159,538 355,326 375,904 71,936 71,936 24,770 13,002
34,058 167,993 251,828 649,054 681,667 115,807 115,778 40,018 25 .876

769 9,956 46,085 105,093 110,406 20,838 20,838 7,441 4,978
------------ 93,999 101,688 103,551 121,736 41,885 41,885 13,362 9,08 7

173,339 717,691 1,182,780 3,950,678 4,094,873 558,570 558,429 193,073 98,13 8

EXCEPT FURNITURE-RETURNS WITH NO NET INCOME

3 306 12,857 64 8,406 43,150 43,733 33 5,301 33 5,301 ----------- 81
4,528 10,686 64 1,967 47,673 48,239 33 3,481 333,481 ----------- 1 7

9,227 15,916 54 1,002
411

75,122
21

76,682
2 6

33 6,29 7
33 2 956

33 6,29 7
33 2 956

------ 7 ---- 53
13 38,941 9,955 2, ,7 15 5 ,5 0 , , ---------- -

7,674 10,509 3,869 57,990 59,292 33 3,600 333,600 ----------- 20

20,855 20,510 6,463
292

74,701 76,276
2

33 3,99 7
33 809

333,99 7
33809

----------- 101
1242,779 3,343 9, 26,357 6,590 ---------- -

4,097
----------- -
------------

643
---------- -

-----------

4,572
----------- -

------------

10,907
----------- -

------------

11,359
---------- -

-----------

33 722
---------- -

-----------

33 727
---------- -

-----------

---------- -
---------- -

-----------

120
--------- -

--------- -
61,407 84,419 15,232 387,612 394,731 33 27,163 27,168 ----------- 649

RETURNS WITH NET INCOME

1,411 7,743 3,723 69,551 70,010 2,657 2,557 489 206
3, 152 12,383 10,775 105,142 105,907 4,389 4,389 933 279
7,745 32,229 31,467 254,910 257,483 12,982 12,981 3,650 1,340
7,355 31,457 42,510 262.325 264,433 17,726 17,724 6,333 2,297
9,985 50,901 83,194 404,191 407,912 34,563 34,552 12,905 4,84 6

12,797 76,663 138,071 584,590 589,569 65,006 64,995 24,475 11,118
3,530 22,154 55,455 176,269 178 .324 22,801 22,801 8,451 5,07 2
4,750 22,373 44,204 163,564 164,676 23,473 23,473 8,850 5,79 7
8,51 5

-------------
13,66 6

---------
29,947 98,190

-----------
100,27 7

-----------
10,808

-------
10,808 3,93 9

-----------
3,205

--------- -

59,240 269,569 439,346 2,118,732 2,138,590 194,305
1

194,280 70,025 34,16 0

RETURNS WITH NO NET INCOM E

2,953 10,686 54 5,642 48,253 48,617 33 4,679 334,679 ----------- 39
3,550 9,529 54 3,200 39,898 40,454 33 3,198 33 3,198 ----------- 19
4,973 10,667 1,166 55.472 56,150 33 3,18 5

33
33 3,185
33 2 565

----------- 26
143,636 6,255 3,477 35,575 35,915 2~ 565 , ---------- -

4,613 10, 642 2,365 47,888 48,431 33 2,937 33 2,938 ----------- 24
5,589 10,688 7,195 45,941 46,568 33 1,883 33 1,883 ----------- 85
1,902 2,640 1,580 8,451 8,496 331,138 331,138 ----------- 154

----------- -

----------- -

------------

6,56 5

---------- -

-----------

1,18 0

----------- -

------------

14,95 1

----------- -

------------

15,073

---------- -

-----------

-1,923

---------- -

-----------

33 1,923
---- ----- -
---------

---------- -
---------- -

--

--------- -
--------- -
--------- -

27,216 67,672 8,121 296,429 299,704 3321,508 3321,509
1
----------- 6 13
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TA13LE 6.-Corporation returns with balance sheets,' 1948, by total assets classes,
no net income :' ATumber of returns, selected assets and liabilities, selected receipts,
and assets other than own stock; also, for returns with net income, the income tax

[Total assets classes and money

Number Notes and Capital Tota l

Total assets of returns accounts Inven- Invest- assets 39 assets- Accounts
classes 48 with Cash 36 receivable tories mentS 49 less

Total and note s
balance less liPili- payable 50
sheets 35 reserve reserves ties 4 1

MANUFACTURING : PAPER AND ALLIED

0 ------------ 257 1,213 1,893 1,549 292 2,287 7,530 1,626
60 ----------- 217 2,323 3,445 3,360 980 5,034 15,683 2,528
100 ---------- 421 9,627 13,424 14,899 5,354 22,625 68,607 10,657
250 ---------- 277 14,267 18,032 21,355 8,410 33,739 99,055 12,61 3
500 ---------- 238 22,296 26,871 41,147 18,173 56,898 168,948 21,165
11000 -------- 313 74,241 87,925 151,004 80,488 242,907 652, 4654 66,11 4
51000 -------- 56 41,554 48,517 85,755 60,340 157,855 403,924 29,13 3
10,000 ------- 73 114,273 134,137 238,209 285,574 624,885 1,428,329 93,501
50,000 ------- 11 49,607 68,715 108,966 167,939 338,568 743,790 30,822
100,000 ------ 3 22,254 41,694 76, 497 202,618 251,998 622,391 16,35 9

Total 1,866 351,655 444,653 742,741 830,168 1,736,796 4,210,721 274,518

MANUFACTURING: PAPER AND ALLIEI>

0 ------------ 257 524 1,290 1,160 198 2,284 5,832 2,267
so ----------- 122 511 1,871 2,302 239 3,659 9,004 3,238
100 ---------- 109 1,086 2,811 4,202 723 7,898 17,376 6,177
250 ---------- 45 600 2,226 3,309 703 8,527 16,160 4,281
500 ---------- 32' 1,383 2,991 5,787 1,589 10,583 22,912 6,797
11000 -------- 36 4,182 9,774 15,607 7,117 31,674 70,345 12,51 3
5,000 -------- 5 1,618 2,567 6,272 6,296 15,952 33,042 3,78. 4
10,000 ------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- -
501000 ------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ---------- -
100,000 ------ ----------- ----------- ---------- -

Total- 606 9,004 23,530
1

38,639 16,865 80,577 174,671 39,05 7

MANUFACTURING : PRINTING, PUBLISHING, AND

0 ------------ 3,432 14,519 21,928 7,902 3,555 28,466 80,743 15,27 3
50 ----------- - 1,647 20,395 28,912 13,566 8,676 40,081 118,224 17,14 9
100 ---------- 1,719 43,219 59,403 35,782 26,222 95,438 273,179 36,37 7
250 ---------- 761 40,782 52,621 38,447 36,204 87,175 267,761 33,39 0
500 ---------- 438 41,294 55,948 46,219 .48,163 110,178 311,534 35,14 4
1,000 -------- 431 109,669 154,288 132,186 165,448 284,819 875,949 101,159
5,000 -------- 71 51,963 91,200 77,241 89,165 184,709 510,588 63,161
10,000 ------- 48 87,875 137,465 91,882 198,306 351,311 905,917 86,18 2
50,000 ------- 6 53,220 36,493 34,097 115,943 143,884 389,735 43,70 9
100,000 ------ 2 9,570 66,966 10,099 108,993 107,104 314,344 62,94 0

Total- 8,555 1 472,506 705,224 487,421 800,675 1,433,165 4,047,974 494,484
1

MANUFACTURING : PRINTING, PUBLISHING, AND

0 ------------ 2,283 3,543 8,500 4,491 1,537 14,027 35,338 15,465
50 ----------- 352 1 , 791 5,514 3,913 1,294 9,481 24,093 7,544
100 ---------- 239 31061 8,801 6,211 2,678 12,381 36,120 10,64 0
250 ---------- 79 2,419 7,106 5,343 2,952 8,058 27,889 9, 06ra
500---------- 40 1,470 4,549 4,337 2,422 11,657 26,564 6,656
11000 -------- 33 6,214 10,509 12,090 12,202 19,989 64,685 14,829
51000 -------- 3 1,220 2,400 821 3,994 12,258 21,269 3,105
10,000 ------- 2 1,648 14,478 1,377 7,932 6,538 32,110 7,604
50,000 ------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- -

1001000 ------ ----------- ---------- -

Total- 3,031 21, 366 61, 857 38,583 35,011 94,389 268,068 74,909

For footnotes, see pp . 346-348 .
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and by major industrial groUpS,7 for returns with net income and returns with
,compiled net profit or net loss, net income or deficit, and dividends paid in cash
-Continued

-figures in thousands of dollars ]

Surplus and Gros s
Bondsand Capi undivided sales 11 and Total Compiled Net in- Income Divi-
Mortgages stock profits s3 gross re- compiled net profit come or tax 5 dends
payable M less ceipts from receipts 8 or net loss deficit 4 paid 6

deficit 45 operations 12

PRODUCTS--RET URNS WITH, NET INCOME

488 3,101 1,562 21,467 21,633 986 986 212 160
710 5,184 5,998 39,718 40,033 1,972 1,972 455 278

3,715 21,132 27,666 159,787 161,475 9,615 9,614 2,868 1,652
5,102 27,127 45,366 220,792 223,075 16,646 16,644 5,946 Z 723
7,762 41,829 83,202 360,457 364,075 30,342 30,334 11,261 5,633

43,734 .154,476 334,793 1,186,406 1,198,754 115,462 115,437 42,907 22,631
32,568 98,214 207,259 588,658 595,224 76,784 76,776 28,695 13,885

203,748 366,446 662,052 1,625,729 1,651,203 276,406 276,276 102,780 59,204
114,113 248,005 301,337 854,771 866,268 137,789 137,785 51,709 33,065
67,199 171,261 307,857 545,358 563,772 124,143 124,143 45,697 30,945

479,139 1,136,775 1,977,092 5,603,143 5,685,512 790,145 789,967 292,530 170,176

PRODUCTS-RETURNS WITH NO NET INCOME

971 3,157 -1,262 13,892 13,990 33 1,468 931,468 ----------- 6
980 4,202 " 62 19,543 19,719 331,348 33 1,348 ----------- 1 7

2,671
2 725

6,907
5 919

709
2 476

34,690
26 303

34,973
26 611

332,00 5
331 334

932,005
33 1 334

----------- 28
54,

4 658
,

5 683
,

4 991
,

36 125
,

36 570
,

331 843
,

32 1 843
---------- -

,
10,198

,
19,934

,
25,731

,
88,038

,
88,996

,
334,887

,
334,987

---------- -
-----------

--------- -
253

4,53 8
----------- -
----------- -
------------

10,50 5
---------- -
---------- -
-----------

12,507
----------- -
----------- -
------

41,75 2
----------- -
----------- -

------------

42,060
---------- -
---------- -

-------- -

--

33 828
---------- -
- --------- -

------------

33828
---------- -
---------- -

-----------

---------- -
---------- -
---------- -

-----------

25 5
--------- -
--------- -

--------- -
26,741 56,307 45,090

I
260,343 262,919 33 13,713 33 13,713 ----------- 613

ALLIED INDUSTRIES-RET URNS WITH NET INCOM E

6,660 33,328 17,106 210,542 213,761 12,398 12,380 2,596 1,664
7,906 38,027 43,671 263,571 266,394 19,898 19,896 4,708 3,403

16,883 76,442 113,727 543,686 551,457 49,676 49,663 15,297 8,936
16, 380 69,948 113,384 484,771 492,274 50,538 50,526 18,265 11,063
17,279 78,561 142,158 518,851 526,988 59,208 59,171 21,883 11,626
71,514 188,797 409,723 1,245,313 1,271,743 153,604 153,540 56,339 33,470
41,067 101,171 250,038 686,969 703,606 76,117 76,073 28,251 19,706

101,324 244,374 354,282 1,069,306 1,097,204 132,176 132,138 47,001 39,654
48,778 53,365 190,425 442,568 456,496 48,824 48,820 16,717 22,328
12,027 92,865 140 097 173,874 176,207 10,524 10,124 3,876 2,182

339,818 976,878 1,774,611 5,639,451 5,756,130 612,953 612,731 214,933 1K 032

ALLIED IND USTRIES- RETURNS WITH NO NET INCOM E

8,343 22,453 - 17,067 77,955 79,567 338,658 $38,658 ----------- 93
5,230
6 044

10,229
14 221

-2,107
738

41,78 2
12 866

42,390
67 938

33 3,92 5
33 5 3 6

333,925
33 5 3 6

----------- 59
566, , , , , 5 , 5 - - - - - - - - - - -

5,79 1
6,043

8,19 4
7,093

1,078
il, 220

57,75 1
46,056

59,741
47,390

-2,988
33 2,779

332,988
332,780

---------- -
-----------

72
272

9,800
3 628

15,988
2 323

13,440
11 909

111,533
27 269

113,358
- 27 31

339,954

33

$310,006

932 0 0

. . . . . . . . . . . 209
, , , , , 6 2, 059 , 6 - - - - - - - - - - - - - - - - - - - - -

1,262
------------

1, 643
---------- -
-- --------

10,274
----------- -
------------

28,77 1
----------- -
------------

29,20 0
---------- -
-----------

33 1,423
---------- -
-----------

331,423
---------- -
-----------

-----------
---------- -
-----------

--------- -
--------- -
--------- -

46,141 82,144 21,485 457,245 467,215 N 37,142 3337,196 ----------- 1,271
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TAIBLF, 6 .-Corporaticn returns with balance sheets,' 1948, by tctal assets classes,
no net income:4 Number of returns, selected assets and liabilities, selected receipts,
and assets other than own stock; also, for returns with net income, the income tax-

[Total assets classes and money

Total assets
classes 48

Number
ofreturn s

with
balance
sheets 35

Cash 36

Notes and
accounts
receivabl e

less
reserve

Inven-
tories

Invest-
ments 49

Capital
assets3 9

less
reserves

Total
assets-
Total
liabili-
ties 4 1

1

Accounts
and notes
payable 5 0

MANUFACTURING : CHEMICALS AND ALLIED

0 ------------ 1,094 4,097 5,469 5,866 933 6,550 24,394 5,309
50 ----------- 622 7,202 9,734 10,831 2,245 13,009 45,244 7,545
100 ---------- 877 20,027 27,914 3 6, 868 8,813 42,062 141,812 23,441
250 ---------- 549 25,919 36,076 49,605 16,075 61,976 196.743 28,787
500 ----------- 407 39,604 53,263 78,259 28,119 86,077 292,025 40,42 6
l1000------- 395 103,046 139,354 212,125 97,395 245,615 816,917 105,375
51000 -------- 83 67,791 86,063 144,130 93,751 181,139 587,032 58,559
10,000 ------- 90 195,959 265,032 432,267 322,097 765,481 2,026,880 188,722
60,000 ------- 21 140,604 178,729 330,856 222,766 586,593 1,487,585 151,863
100,000 ------ 17 372,127 401,965 817,875 1,270,4342 1,690,742 4,598,782 335,547

Total 4,155 976,376 1,203,599 2,118,682 2,062,536 3,679,144 10,217,414 945,574

MANUFACTURING: CHEMICALS AND ALLIED ;

0 ------------ 1,769 2,420 4,200 7,305 920 9,824 27,499 10,559
60 ----------- 370 1,495 3,798 6,137 1,499 10,826 26,444 7,545
100 ---------- 327 3,238 6,431 11,618 3,160 21,703 49,732 12,662
250 ---------- 156 3,673 7,011 12,634 4,388 23,374 55,211 14,185
500 ---------- 65 3~ 776 6,086 11,530 4,344 18,216 45,741 9,78 1
1,000 -------- 46 4,791 11,244 17,845 4,628 41,717 83,437 22,042
51000 -------- 4 1,967 5,125 6,738 785 8,978 25,028 5,460
10,000 ------- 1 2,601 5,476 13,302 1,962 17,767 46,397 . 2,930
50,000 ------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ---------- -
100,000 ------ ----------- -------- ---------- ----------- ---------- -

Total- 2,738 23,961 49,370 87,109 21,686 152,405 359,489 85,164

MANUFACTURING : PETROLEUM AND COAL

0 ------------ 43 183 250 274 8 477 1,249 372
50 ----------- 51 674 946 467 237 1,381 3,802 663
100 ---------- 79 1,922 3,230 1,973 640 4,531 12,854 2,96 2
250 ---------- 45 2,233 4,086 3,561 1,177 5,029 16,471 3,45 7
500 ---------- 48 5,243 6,306 7,958 2,945 11,011 34,464 8,283
1,000 ------- -
5,000 --------

8 1
26

24,54 8
'17,771

36,383
26,737

42,774
45,241

18,150
23,894

61,620
60,226

188,493
178,699

42,980
38,46 6

10,000 ------- 34 81,379 84,284 127,906 80,319 319,462 705,201 &3, 21 1
50,000 ------- 4 17,380 25,609 39,256 33,236 117,947 240,255 15,44 8
100,000 ------ 28 1,091,506 2,053,588 11983,293 3,373,618 7,883,489 16,576,737 1,705,307

Total- 439 1,242,839 2,241,419

1

2,252,703 3,534,224 8,465,173 17,958,225 1,901,14 9

MANUFACTURING: PETROLEUM AND COAL

0 ------------ 69 92 179 181 33 584 1,174 1,280
50----------- 21 224 171 119 106 778 1,450 463
100 ---------- 31 276 1,050 786 133 2,296 4,771 1,883
250 ---------- 10 140 599 877 99 1,725 3,596 1,308
500---------- 6 371 487 603 45 2,052 3,986 76 1
1,000 -------- 12 1,191 3,733 2,894 2,302 10,443 21,243 5,110
5,000 -------- 5 2,953 5,776 5,442 920 12,449 28,026 7,885
10,000 ------- 3 4,657 3,095 9,550 2,910 46,195 70,088 11,62 2
50,000 --- 1 3,862 6,475 13,217 3,618 22,176 50,243 30,526
100,000 ------ ----------- ----------- ----------- ----------- ----------- ----------- ---------- -

Total- 158 13,766 21,565 33,669 10,166 98,698 184,577 60,83 8

For footnotes, see pp. 346-348 .
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and by major industrial groUpS,7 for returns with net income and returns with
compiled net profit or net loss, net income or deficit, and dividends paid in cash
Continued

figures in thousands of dollars]

Bondsand
mortgages
payable 61

Capital
stock 52

Surplus and
undivided
profits 53

less
deficit 45

Gross
sales 11 and

gross re-
ceipts from

operations 12

Total
compiled
receipts 8

PRODUCTS-RETURNS WITH NET INCOME

Compiled
net profit
or net loss

Net in-
come or
deficit 4

Income
tax 5

Divi-
dends
paid 6

1,694 12,331 3,149 60,397 60,968 3,145 3,144 588 336
2,704 16,318 15,649 110,508 111,556 6,326 6,326 1,472 943
8,786 46,683 52,380 347,613 350,756 20,859 20,848 6,087 4,232

12,190 57,521 80,426 464,656 469,045 31,248 31,240 11,019 5,420
15,317 76,711 133,653 642,101 647,426 48,556 48,531 17,607 10,952
46,734 219,366 381,929 1,476,233 1,493,337 135,029 134,940 49,611 30,06 4
35,612 156,086 290,164 865,710 879,688 116,694 116,600 43,366 26,28 1

188,994 511,564 977,965 2,456,477 2,498,257 312,187 312,077 113,980 83,21 0
216,243 405,777 595,857 2,041,383 2,070,926 228,408 228,365 84,454 72,53 1
404,596 1,388,334 2 040 11 0, , 4,846,967 5,003,679 814,518 814, 505 277 1081 301,626

932,870

-

2,890,691

1

4,571,282 13,312,045 13,585,638 1,716,970 1,716,576 605,292 535,595

PRODUCTS-RETURNS WITH NO NET INCOME

5,138 22,994 64 14,745
-

42,907 43,471 33 7,781
33 4 11

33 7, 781
33 4 114

----------- 63
4 14,439 15,509 2,835 38,257 38,776 41 , ---------- -

8,552 24,284 262 69,352 70,189 33 6t 570 33 6,570 ----------- 113
6,330 27t 124 4,248 829679 83,869 33 6, 146 336,146 ----------- 233
7,182 17,347 9t 722 61,143 61,917 333,529 333, 529 ----------- 19 1

18,459 23t 103 16,409 121,031 122,655 33 10,323 33 10,325 ----------- 39 0
3,594 4,663 9,416 51,996 52,255 -2,383 332,383 ----------- 124
8,428

----------- -
------------

21,282
---------- -
-----------

12,094
----------- -
------------

77,46 3
----------- -
---------

79,222
-----------

333,98 9
-----------

'_ 333,989
---------- -
-------- -

---------- -
---------- -
-----------

49 9
--------- -
--------- -

62,112 166,306 34t 571 544,828 552,354 33 44, 835 33 44,S37 ----------- 1,654

PROD UCTS-RETURNS WITH NET INCOM E

59 486 230 3,942 3,976 189 189 38 3 2
265 1,337 1,170 10,326 10,485 867 867 223 21 2
743 3,247 4,784 38,467 38,986 2,345 2,345 752 297

1,402 3,722 5,882 50,902 51,478 3,245 3,245 1,157 429
2,552 6,910 13,279 96,863 97,654 6,716 6,716 2,486 1,174

12,052 37,136 75,815 509,766 515,434 36,761 36,755 13,562 5,352
12,016 40,480 75,262 393,638 396,833 34,152 34,143 12,785 6,523

134,255 123,821 303,129 1,029,434 1,052,918 107,168 107,164 39,183 14,293
64,910 56,088 88,082 337,923 339,909 35,532 35,532 12,376 8,173

104, 712 5,377,905
1

6,570,414
1

16,667,190 17,113,659 1,761,617 1,761,4114 576,150 665,622

2,332,966 5,651,132 1 7,138,047 1

1

19,138,451

1

19,691,332 1,996,612

1

1,996,440

11

658,712 702,107

PROD UCTS-RET URNS WITH NO NET INCOME

68 1,663 U 2, 152 4,695 4,800 33 1,262 33 1,262 ----------- --------- -
160 657 100 1,601 1,615 33 110 33 110 ----------- --------- -
634 1,960 126 9,967 10,041 33 445 33 445 ----------- 9 1
384 1,241 531 9,798 9,851 33 236 33 236 ----------- 2 1
522 2,015 641 7,868 7,904 33 316 33 316 ----------- 2

5,743 3,146 6,331 61,449 61,905 33 1,931 . 33 1,931 ----------- 2 4
5,578 3,364 9,658 59,737 59,902 33 11282 33 1,282 ----------- 9 1

31,771 13,45 4
1 10

11,66 6
1 09

23,890
4 3

24,45 2
4 4

33 1,312
33 10 151

33 1,31 2
33 10 151

----------- 141
------------ ,6 8, 6 6, 41 7,11 ,

-

,

- -

----------- --------- -

44,860 29,110 44, 997 225, 346 227,584 33 17, 045
TT

33 17, 045 ------------ 370
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TABV@ 6.-Corporation returns with balance sheets,' 1948, by total assets classes,
no net income : I Number of returns, selected assets and liabilities, selected receipts,
and assets other than own stock; also, for returns with net income, the income tax

[Total assets classes and money

Total assets
classes 48

Number
ofreturns

with
balance
sheets 35

Cash 30

Notes and
accounts

receivabl e
less

reserve

Inven-
tories

Invest-
ments 49

Capital
assets 3 9

less
reserves

Total
assets-
Total
liabili-
ties 41

Accounts
and notes
payable 50

MANUFACTURING : RUBBER PRODUCTS-

0 ------------ 71 277 470 344 54 531 1,783 444
50 ----------- 57 503 1,039 844 116 1,422 4,071 978
100 ---------- 86 1,872 2,783 2,928 397 5,303 13,705 2,220
250---------- 53 3,537 3,590 3,786 1,942 5,415 18,927 2,432
500 ---------- 43 4,504 6,793 7,329 3,216 11,399 33,668 5,645
11000 -------- 76 19,511 23,471 37,090 14,162 62,844 160,854 23,750
51000-------- 15 6,270 13,004 25,667 3,412 43,976 93,737 18,11 0
10,000 ------- 17 21,756 39,852 97,823 24,579 90,699 277,121 20,11 5
50,000 ------- 1 5,218 10,097 19,813 15,408 8,908 59,636 5,504
100,000 ------ 4 91,417 263,974 402,192 201,915 311 159 1 281,871 87,471

Total 423 154,935 365,073 597,816 265,201 546,056 1,945,378 166,669

MANUFACTURING : RUBBER PRODUCTS-

0 ------------ 98 235 414 456 88 804 2,170 70 2
50 ----------- 30 157 310 316 126 810 1,878 494
100 ---------- 36 200 983 1,155 267 2,899 5,833 1,910

0 ---------- 16 182 729 1,404 278 2,214 5,256 1,32 7
500---------- 7 203 1,161 1,246 1 1 , 980 4,693 1,19 9
11000 -------- 14 2,026 4,708 7,809 987 16,440 32,806 7,31 3
51000 -------- ----------- ----------- ----------- ----------- -----------

----------- ----------- ---------- -10,000 ------- ----------- ----------- ----------- ---------- - -----------
----------- ----------- ---------- -50,000 ------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ---------- -

100,000 ------ ---------- -

Total- 201
1

3,003 8,305
1

12,386 1,747 25,147 52,636 12,945

MANUFACTURING : LEATHER AND PRODUCTS-

0 ------------ 378 2,000 2,895 2,832 423 1,834 10,340 2,220
50 ----------- 301 4,415 5,887 6,721 758 3,487 21,997 4,514
100 ---------- 417 12,194 17,344 21,376 4,120 10,080 67,538 14,884
250 ---------- 252 13,496 21,808 31,279 6,016 13,666 88,872 18,21 7
600 ---------- 173 18,988 27,339 43,475 10,990 15,631 119,427 22,228
1,000 -------- 134 35,052 49,738 94,584 36,865 38,647 259,451 37,14 7
5,000 -------- 29 19,049 37,752 72,283 34,779 25,601 191,654 21,148
10,000 ------- 12 27,859 37,450 78,315 28,303 40,991 220,956 20,913
50,000 --- 1 3,928 14,750 34,139 12,429 14,194 80,884 9,53 5
100,000 ------ 1 4,106 31,164 51 1116 1,371 20,396 117,824 16 468

Total- 1,698 141,487 251,127 436,600 136,062 184,527 1,178,943 167,274

MANUFACTURING : LEATHER AND PRODUCTS-

D ------------ 647
1 ,

534 2,953 4,218 516 2,937 12,877 5,15 9
50 ----------- 183 11320 3,389 4,644 544 2,647 13,069 4,69 7
100 ---------- 199 2,666 7,345 11,200 1,314 6,861 30,863 10,72 3
250 ---------- 75 1,835 5,824 10,362 1,345 5,612 26,417 9,52 6
500 ---------- 51 2,536 7,906 15,937 2,556 62 784 37,188 12,96 7
1,000 -------- 22 31227 7,259 15,622 7,875 6,407 41,459 7,208
5,000 -------- 1 379 1,164 367 343 4,765 7,020 5
10,000 ------ -
50,000 -------

1
-----------

721
-----------

2,496
-----------

4,178
-----------

2,144
-----------

2,780

-----------

13,054

-----------

2,227

---------- -

100,000 ------ ----------- -------- ------- -

Total- 1,179 14,218 38,336 66, 528 16,637 38,693 181, 947
-

52,512

For footnotes, see pp. 346-348.
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and by major industrial groups,7 for returns with net income and returns with
compiled net profit or net loss, net income or deficit, and dividends paid in cash
-Continued

figures in thousands of dollars]

Bondsand
mortgages
payable 51

Capital
Stock 52

Surplusand.
undivided
profits 63

less
deficit 45

Gross
sales 11 and

gross re-
ceipts from
operations 12

RETURNS WITH NET INCOME

Total
compiled
receipts 8

Compiled
net profit
or net loss

Net in-
come or
deficit 4

Income
tax 5

Divl-
dends
paid 5

83 721 338 5,321 5,370 304 304 49 45
417 1,265 980 10,752 10,839 643 643 135 60
635 4,475 4,806 32,880 33,099 2,420 2,420 734 31 5
882 4,683 8,645 42,937 43,254 4,076 4,075 1,497 78 7

1,255 7,563 15,957 100,647 101,012 6,531 6,530 2,428 1,65 6
13,426 31,014 77,096 319,871 321,837 30,286 30,283 11,372 6, M

9,773 13,949 43,883 219,037 219,809 13,268 13,266 4,991 3,34 6
79,753 52,354 103,790 479,098 481,889 28,393 28,391 10,726 9,765
14,359 15,464 20,608 81,208 81,766 5,202 .5,202 1,909 1,665

301,482 365,787 431 486 1,141,148 2,107,619 171,016 171,066 58,414 41,111 1

422,065 497,275
1 1

707,589 3,240,299 3,306,543 262,189

1

262,180 92,255 65,71 8

RETURNS WITH NO NET INCOME

288 1,704 64 725 3,875 3,973 33 567 33 567 ----------- 2
419 838 38 2,333 2,354 33237 33 237 ----------- 1 2
650 3,087 54302 10,707 10,765 83927 33927 ----------- 2

1,371 2,162 181 7,163 7,235 33 528 33528 ----------- 4
563 1,718 967 8,303 8,363 331,408 33 1,408 ----------- 5

4,050
----------- -
----------- -
----------- -
------------

3,697
---------- -
---------- -
---------- -
-----------

15,624
----------- -
----------- -
----------- -
------------

48,74 7
----------- -
----------- -
----------- -
---------

48,93 1
---------- -
---------- -
-----------

333,549
---------- -
---------- -
-----------

333,549
---------- -
---------- -
-----------

---------- -
---------- -
---------- -
-----------

80
--------- -
-- -------
--------- -

--------- -
7,341 13,206 15,783 81,128 81,621 33 7,216 7,216 ----------- 105

RETURNS WITH NET INCOME

533 4,231 2,362 36,184 36,400 1,071 1,071 198 149
946 7,525 7,081 73,570 73,924 2,592 2,592 691 302

2,451 21,407 22,158 227,982 229,278 8,014 8,014 2,244 1,270
3,328 24,703 33,763 277,203 279,058 12,214 12,213 4,286 1,81 2
2,543 28,656 54,432 329,767 332,480 16,420 16,416 6,026 2, n8

13,990 62p859 123,610 575,356 580,892 36,910 36,896 13,730 8,765
12,654 46,741 95,425 365,321 368,426 29p 491 29,490 11,042 7,230
38,015 47,916 102,121 470,680 474,640 22,760 22,760 8,394 6,807

------------ 27,506 32,675 128,379 128,640 5p 636 5,628 2,139 1,992
------------ 51,000 40,898 219,805 220,681 22,639 22,631 8,176 10,20 0

74,460 322, 5" 514,525

1

2,704,247 2,724,419 157,747 157,719 57,226 41,245

RETURNS WITH NO NET INCOME

1,393 10,282 545,589 41,842 42,157 U 4, 700 334,700 ----------- 46
1,361 6,373 64866 41,438 41,704 332,594 332,594 ----------- 22
3,049 13,996 654 82,131 82,807 335,748 935,748 ----------- 34
3,026 9,170 3,147 73,575 74,271 334,253 334,253 ----------- 73
2,739 12,667 6,598 96,647 97,551 334,203 334,203 ----------- 142
2,143 15,759 14,778 66,769 67,423 333,783 U 3, 783 ----------- 395

------------- 2,800 4,187 555 567 3320 3320 ----------- 21
1,170

----------- -
------------

5,086
---------- -
-----------

4,413
------------

13,45 3
------------

13,126
---------- -

—

-13
---------- -

_

Is 1 3
---------- -

-

---------- -
-----------

1811
--------- -

14,881 76,133 27,372
]

416,410
1

420,006 33 25,314
TT

U 25,314
1
-----------

1
922
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TAIBLF, 6 .-Corporation returns with bala-nce sheets
'

1 1948, by total assets classes,
no net i7icome :4 Number of returns, selected assets and liabilities, selected receipts,
and assets other than own stock; also, for returns with net income, the income tax

[Total assets classes and money

Total assets
classes 48

Number
of returns

with
balance
sheets 35

Cash 85

Notesand
accounts
receivabl e

less
reserve

Inven-
tories

Invest-
mentS 49

Capital
assets 3 9

less
reserves

Total
assets-
Total
liabili-
ties 41

Accounts
and notes
payable 5 0

MANTJFACTURING: STONE, CLAY, AND GLASS

0 ------------ 607 2,310 3,385 3,194 519 6,348 16,362 3,131
50 ----------- 497 4,484 8,183 6,533 1,439 15,179 36,774 6,762
00 ---------- 703 14,676 22,099 18,779 6,107 48,901 114,295 17,663

250 ---------- 371 17 509 23,751 21,741 9,526 55,004 131,098 16,967
500 ---------- 255 21 : 954 30,019 33,196 17,796 71,315 178,026 22,475
11000 -------- 257 65,476 66,080 96,130 61,888 245,894 545,656 45,522
51000 -------- 40 27,493 37,3332 60,335 42,316 129,021 301,573 26,332
0,000 ------- 38 98,436 87,217 189,098 102,425 . 412,429 902,776 65,745
0.000 ------- 6 38,493 71,461 78,806 102,690 149,169 449,018 21,965

LOO,000 ------ 2 21,054 41,254 44,037 76, 366 136,041 322,979 7,523

Total- 2,776 311,885 390,781 551,849 421,072 1,269,301 2,998,55 7

1

234,085

MANUFACTURING : STONE, CLAY, AND GLASS

0 ------------ 737 1,007 1,975 2,549 411 8,165 14,830 4,970
50 ----------- 178 659 1,769 2,274 440 6,769 12,509 3,760
100 ---------- 148 676 2,642 3,546 1,160 13,785 22,907 6,264
250 ---------- 48 792 1,570 2 .451 493 10,445 16,634 .3,876
500 ---------- 17 553 1,047 1,902 1,063 6,832 11,717 4,086
1,000 -------- 30 2,993 6,866 8,105 4,516 29,179 53,737 10,62 5
5,000 -------- -----------

----------- ----------- ----------- ----------- ----------- ----------- ---------- -10,000 ------- 1 297 273 2,695 ----------- 13,217 16,561 6,41 4
60 .000 ------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ---------- -
106,000 ------ ----------- ----------- ----------- ----------- ----------- ----------- ----------- ---------- -

Total- 1,159 6,977 -, 16,142 23,522 8,083 88,392 148,895 39,995

MANUFACTURING : PRIMARY METAL INDUSTRIES-

0 ------------ 324 1,679 2,044 1,430 229 3,358 8,892 1,56 3
50 ----------- 303 3,445 4,846 3,575 579 8,600 21,626 3,74 1
00 ---------- 492 12,102 16,363 14,951 4,321 30,768 80,712 12,03 7

298 16,919 19,932 22,548 9,727 36,115 107,925 15,34 7
500 ---------- 225 23,169 26,979 34,530 16,680 53,297 157,357 16,15 2
1,000 -------- 301 93,469 110,789 176,211 72,367 197,514 661,569 80,464
5,000 -------- 66 61,931 76,897 125,740 52,076 135,472 459,365 56,476
10.000 ------- 74 156,977 219,532 436,289 173,805 554,261 1,576,884 230,521
50,000 ------- 14 75,495 164,392 245,119 106,893 333,287 943,372 169,967
100,000 ------ 16 678,643 649,323 1,202,487 1,226,443 3,428,151 7,307,286 886,585

Total 2,113 1,123,729 1,291,097 2,262,880 1,663,120 4,780,823 11,324,988

1

1,472,853

MANUFACTURING : PRIMARY METAL INDUSTRIES-

) ------------ 419 700 1,751 1,289 115 4,225 8,552 3,909
50 ----------- 150 533 1,769 1,692 324 5,783 10,560 3,594
too ---------- 137 1,179 3,603 3,458 791 11,166 21,008 6,01 2
250 ---------- 50 1,382 3,028 3,726 1,524 7,187 17,474 6,15 1
500 ---------- 25 696 2,701 2,025 1,005 8,113 14,807 2,87 2
1,000 -------- 25 2,585 7,619 12,874 3,715 25,390 53,738 16,625
5,000 -------- 4 1,453 3,235 10,481 1,673 9,692 27,560 7,702
10,000 ------- .1 744 1,331 5,279 2,657 6,588 20,574 ---------- -
50,000 ------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ---------- -
100,000 ------ ----------- ----- ---------- -

Total 811 9, 272 25, 037 40,824 11, 804 78, 144 174, 273 46,865

For footnotes, see pp . 346-348 .
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and by major industrial groups,7 for returns with net income and returns with
compiled net profit or net loss, net income or deficit, and dividends paid in cash
-Continued

figures in thousands of dollars]

Surplus and Gross
Bondsand Capital undivided sales 11 and Total Compiled Net in- Dicome Divi-
mortgages

Stock- 62
profits 53 gross re- compiled net profit come or tax 5 dends

payable 51 less ceipts from receipts 8 or net loss deficit I paid 0
deficit 45 operations 12

PRODUCTS-RETURNS WITH NET INCOM E

1,339 7,296 3,185 39,926 40,371 2,316 2,316 458 155
3,059 13,552 10,032 80,188 81,067 61273 6,272 1,496 70 7

10,248 37,404 37,971 229,387 231,757 20,895 20,894 6,524 2,30 1
8,887 40,694 50,902 242,125 244,693 25,600 25,600 9,271 3,54 4
9,414 54,772 73,813 313,935 317,102 32 , 653 32,645 12,139 5,45 0

42,925 165,393 239,966 760,140 769,041 107 984 107,962 40,297 20,478
31,761 93,774 126,166 358,922 363,997 46

,
648 46, 643 17,296 9,202

103,952 294,531 369,765 1,057,633 1,072,946 154 , 509 54,452 57,854 33,477
26,867 157,414 203,282 472,623 486,951

" '3
7

'
95,726 35.998 30,037

40,379 78,020 173,060 35 586 362,029 8
9

5-5: 4 55,477 20,871 19,297

278,831 942,850 1,288,142 3,911,465 3,969t954 548,104 547,987 202,204 124,648

PROD UCTS-RETURNS WITH NO NET INCOME

3,009
2 244

10,99 6
7 565

54 5,81 6
54 1 77

2,31 8
16 24

22,527
2

332,697
331 366

33 2,697
33 1 366

----------- 5 2
2 9,

5 433
,

10 257
, 7

54 725
, 5

24 880
16,75
25 245

,
332 263

,
33 2 263

-----------

14,
5,167

,
8,261 54 2,503

,
15,466

,
15,765

,
332,494

,
332,494

---------- -
----------- 10

928 5,469 791 9,749 9,826 331,699 33 1 .699 ----------- --------- -

8,145 13,195 19,446 55,606 56,239 335,138 33 5,138 ----------- 227
----------- -
----------- -
--- ------- -
------------

---------- -
1,000

-----------

----------- -
8,96 3

------------

----------- -
6,423

------------

---------- -
6,471

-----------

---------- -
332,097

---------- -
-----

---------- -
33 2,097

-----------

---------- -
---------- -
-----------

--------- -
--------- -
--------- -

------ -F
24,926 56, 743 18, 379 150, 965 152, 825 33 17,754 F 33 17, 754

1
----------- 332

RETURNS WITH NET INCOME

648 4,089 1,736 28,004 28,116 1,391 1,391 258 15 3
1,346 7,734 6,938 62,964 63,296 3,305 3,305 762 37 2
5,069 24,013 32,177 202,948 203,953 12,673 12,662 3,798 2,01 4
5,629 27,473 48,305 261,270 263,129 21,487 21,482 7,741 3,007
5,371 38,006 79,007 360,734 362,981 34,479 34,472 12,834 6,14 6

24,953 148,751 332,843 1,381,396 1,392,780 149,447 - 149,417 56,083 25,75 9
22,153 92~ 962 233,235 929,589 935,540 96,761 96,758 36,245 21,171

113,153 340,465 737,768 2,697,687 2,719,330 314,292 314,282 117,397 70,55 7
41,690 301 .883 364,105 1,677,356 1,686,161 119,829 119,826 44,386 26, 75 0

843,133 2,649,692 2,288,578 8,771,521 8,883,397 913,215 953,111 311,183 208,732

1,063,145 3,635,068 4,124,692 16,373,469 16,538,683 1,706,919 1,706,752 630,087 364,661

,RETURNS WITH NO NET INCOM E

1,477
2 137

6,471
82

54 4,72 9
64 3

21,527 21,742 332,46 8
33

332,468
33 1 60

----------- 9 1
16, 6,7 ,701 20,166 20,321 1,860 ,8 ---------- -

2,978
2 352

9,21 2
6 0

1,25 1
1 2

38,228
1 42

38,632 33 3,00 8
33 649

33 3,008
. 33 1 649

----------- 15
34,

2,657
,8 5

4,742
, 3 0

3,390
3 , 0
16,106

31,64 5
16,579

1 ,

33 1,552
,

33 1,552
---------- -
----------- 2 3

10,051 9,867 15,152 76,159 76,628 332,878 332,878 ----------- 25 7
3,827 7,36 1

10 575
7,69 1
8 630

38,792
1 509

38,83 7
8

33 1,57 5
331 47

331,575
54733 1 -----------

14 3
-1 09 9----------- -

----------- -
------------

,
-----------

,
------------

0,
------------

10,6 7
-----------

, 5
-----------

,
-----------

---------- -

-----------

,
--------- -

25,479 61,815 28,914 252,907 255,062 33 16,537 33 16,537 ----------- 1,678
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TABLE 6.-Corporation returns with balance sheets,' 1948, by total assets classeg,
no net income :4 Number of returns, selected assets and liabilities, selected receipts,
and assets other than own stock; also, for returns with net income, the income tax

[Total assets classes and money

Number Notes and Capital Total

Total assets of returns
with Cash 30

accounts
receivable Inven- Invest- assets 39 assets-

Total
Accounts
and note s

classes 48 balance less tories ments 49 less liabili- payable 5 0
sheets 35 reserve reserves ties 1 1

MANUFACTURING: FABRICATED METAL PRODUCTS, EXCEPT ORDNANCE ,

0 ------------ 1,436 5,770 8,669 7,403 824 12,770 36,855 7,61 4
50----------- 989 10,420 16,280 17,126 2,549 24,111 72,656 13,045
100 ---------- 1,410 31,741 46,310 60,537 11,189 72,549 228,763 38,51 6
250 ---------- 899 42,891 57,911 92,591 22,519 96,058 319,547 44,233
500 ---------- 612 54,267 73,544 132,223 35,324 124,613 .427,733 56,759
1,000 -------- 664 166,224 237,130 431,737 148,551 380,093 1,385,986 152,208
5,000 -------- 81 56,882 82,761 182,911 73,641 148,170 552,629 58,609
10,000 ------- 56 144,687 182,390 304,500 137,888 293,213 1,078,146 90,31 5
50,000 ------- 4 20,865 50,944 69,088 41,994 63,269 249,161 31,908
100,000 ------ 4 51,708 76,412 200,061 108,360 321,1112 789,377 95,655

Total- 6,155 593,455
I

832,351 1,498,177
I

582,839
I

1,538,738
I

5,140,853 587,862

MANUFACTURING : FABRICATED METAL PRODUCTS, EXCEPT ORDNANCE, MA-

0 ------------ 1,705 2,511 5,720 7,749 763 14,429 33,082 13,32 6
50 ----------- 434 1,799 4,747 7,331 1,112 14,047 30,869 9,53 1
100 ---------- 388 3,574 8,653 16,798 2,214 26,003 60,499 16.333
250 ----------- 118 2,057 5,256 11,966 2,551 17,073 40,896 10,85 5
500 ---------- 79 3,142 7,905 19,825 2,165 20,962 56,198 15,485
1,000 -------- 44 4,364 11,969 27,909 2,894 28,566 82,084 19,990
5,000 -------- 1 210 377 2,566 ----------- 3,725 7,062 958
10,000 ------ -
50,000 -------

1
-----------

1,960
-----------

26
-----------

1,63 5
-----------

---------- -
-----------

10,353
-----------

14,26 0
-----------

2,582
---------- -

100,000 ------ ----------- ----------- ----------- ----------- ----------- ----------- ----------- ---------- -

Total- 2,770 19,617 44,653 95,779 11,699 135,158 324,950 89,060

MANUFACTURING : MACHINERY, EXCEPT TRANSPORTATION

0 ------------ 1,378 5,301 7,390 6,344 883 15,156 36,580 6,91 0
50 ----------- .952 9,281 13,272 15,459 2,011 26,444 68,704 11,831
100 ---------- 1,327 27,738 41,232 57,656 10,316 69,975 214,034 34,893
250 ---------- 850 41,415 55,949 91,896 19,177 89,124 305,437 44,945
500 ---------- 626 58,848 78,153 139,563 36,622 121,585 442,040 58,060
1,000 -------- 793 205,378 306,861 612,807 163,732 425,316 1,742,847 224,308
5,000 -------- 150 124,807 182,254 382,490 119,536 255,561 1,080,457 117,843
10,000 ------- 126 264,256 439,441 938,627 276,970 591,539 2,554,818 277,471
50,000 ------- 13 119,056 143,131 315,312 140,163 231,357 961,658 110,429
100,000 ------ 10 236,799 . 285,262 725,128 352,599 691,899 2,330,082 253,048

Total 6,225 1,092,879 1,551,945 3,285,282 1,122,009 2,517,956 9,736,657 1,139,738

MANUFACTURING : MACHINERY, EXCEPT TRANSPORTATION

0 ------------ 1,681 2,721 5,116 7,047 933 15,741 33,863 12,31 3
50 ----------- 537 1,971 5,787 9,473 1,328 16,901 37,997 11,895
100 ---------- 453 5,()09 10 .168 20,060 2,763 28,971 71,925 19,995
250 ---------- 197 4,534 9,155 20,337 3,488 26,752 68,130 17,18 0
500 ---------- 105 3,884 11,210 24,430 4,168 23,161 70,286 17,33 9
1,000 -------- 70 8,183 21,658 52,727 13,310 39,727 140,541 27,983
5,000 -------- 3 1,169 1,820 5,661 1,983 7,374 18,648 1,70 5
10 000 ------- 3 3,565 5,044 16,506 4,325 7,135 37,255 4,704,
50,000 ------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- -
100,000 ------ ---------- -

Total- 3,049
1

31,036 69,958 156,241 32,298 165,762 478,645 113,114

For footnotes, see pp . 346-348 .
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and by major industrial] groUpS,7 for returns with net income and returns with
compiled net profit or net loss, net income or deficit, and dividends paid in cash
-Continued

figures in thousands of dollars]

Surplusand Gross
Bonds and Capital undivided sales 11 and Total Compiled Net in-

Income Divi -
mortgages stock 62 profits 53 gross re- compiled net profit come or tax 5 dends
payable 51 less ceipts from receipts 8 or net loss

ef
d

1cit 4
paid 6

deficit 45 operations 1 2

MACHINERY, AND TRANSPORTATION EQUIPMENT-RET URNS WITH NET INCOME

2,558 15,450 7,558 99,044 99,799 5,445 5,445 1,057 441
5,474 23,602 23,538 181,593 183,114 11,246 11,246 2,591 1,178

14,852 66,377 84,778 514,388 518,413 39,697 39,696 12,422 4,253
15,304 84,992 138,447 663,117 668,539 65,678 65,671 2.3,847 9,959
19,857 102,761 201,132 865,586 873,981 89,780 89,773 33,518 13,470
62,389 307,706 700,619 2,503,284 2,528,255 316,134 315,070 118,247 57,33 3
27,098 125,855 277,484 869,607 878,027 113,229 113,172 42,547 25,26 9
69,285 270,139 533,674 1,588,572 1,620,141 230,971 230,953 85,613 48,94 6
15,000 56,183 118,575 346,163 357,535 42,459 42,459 13,964 12,52 9
42,200 W,038 275,182 1,090,214 1,112,560 136,228 136,224 49,307 41,066

274,017 1,383,103 2,361,087 8,721,568 8,840,364 1,049,867 1,049,709 383,113 214,444

CHINERY, AND TRANSPORTATION EQUIPMENT-RETURNS WITH NO NET INCOME

5,388 21,788 6411,581 65,904 66,603 328,012 338,012 ----------- 9 0
5,324 15,314 541,983 47,622 48,160 33 5,123 33 5,123 . . . . . . . . . . . 4 2
9,329 26,000 3,062 92,082 93, 600 33 7,677 337,677 ----------- 33 1
6,345 15,306 5,522 55,338 56,702 335,241 33 5,241 ----------- 48
8,888 17,451 12,022 78,824 80,189 33 5,977 33 5,977 ----------- 16 2
9,846 28,087 20,853 102,581 103,785 337,821 33 7,821 ----------- 68 7

153 2,077 3,788 3,111 3,112 ----------- ----------- ----------- --------- -
15,48 6

-----------: -
------------

84 1
---------- -
-----------

544,788
----------- -
------------

4 9
----------- -
-----------

73
---------- -
-----------

334,808
---------- -
-----------

334,808
---------- -

-----------

---------- -
---------- -
-----------

--------- -
--------- -
--------- -

60,759 126,864 26,895 445,511 452,224 3344,659 3344,659 ----------- 1,36 0

EQUIPMENT AND ELECTRICAL-RETURNS WITH NET INCOME

2,986 17,743 5,528 88,746 89,596 5,368 5,368 972 666
5,498 25,662 19,805 145,287 146,445 9,941 9,941 2,268 1,084

12,691 69,551 76,155 421,098 425,395 32,812 32,791 9,794 4,26 1
16,682 87,516 123,812 577,138 582,257 53,618 53,604 19,225 7,302
22,423 102,894 208,911 784,946 794,726 83,778 83,750 30,893 12,14 3
86,750 377,743 848,225 2,902,806 2,934,615 334, 561 334,366 125,472 56,37 6
49,821 228,534 563,887 1,591,522 1,612,233 209,886 209,809 78,321 45,813

187,665 506,696
'

1,242,273 3,658,474 3,719,553 479,868 479,852 180,435 100,22 1
32,453 769283? 408,646 1,275,254 1,291,618 200,205 200,205 74,699 52,710,

257,002 873,858 782,334 2,645,972 2,1188,223 366,398 366,338 137,647 99,163

673,971 2,573,966 4,279,576 14,091,243 14,284,661 1,776,435 1,776,024 659,726 379,739

EQUIPMENT AND ELECTRICAL-RETURNS WITH NO NET INCOME

5,149 25,049 5412,775 49,799 50,611 338,396 338,396 ----------- 53
6,104 20,981 516,941 49,868 50,906 386,271 336,271 ----------- 12 6

10,602 33,471 1,865 100,447 101,860 33 10,486 3310,486 ----------- 549
10,137 26,543 9,030 83,275 84,387 337,754 337,754 ----------- 242
8,835 23,472 14,552 85,378 86,759 337,655 337,656 ----------- 149

27,415 33,555 38,994 145,655 149,056 33 11,137 3311,237 ----------- 414
950 3,518 11,907 19,109 19,454 33863 33863 . . . . . . . . . . . . . . . . . . . . .

6,785
----------- -
------------

6,651
---------- -
-----------

15,344
----------- -
------------

38,771
----------- -
------------

3.9,571
--- ------ -
-----------

333,479
---------- -
-----------

333,479
---------- -
-----------

---------- -
---------- -
----

240
--------- -

75,977 173,240 71,976 572,302 582,604 33 56,141 3356,142 ----------- 1,77 2

981888-53-18
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TABLE 6.-Corporation returns with balance sheets,' 1948, by total assets classes,
no net income : I Number of returns, selected assets and liabilities, selected receipts,
and assets other than own stock; also, for returns with net income, the income ta x

[Total assets classes and money

Total assets
classes 48

Number
of returns

with
balance
sheets 35

Cash 36

Notes and
accounts
receivabl e

less
reserve

Inven-
tories

Invest-
mentS 49

Capital
assets3 9

less
reserves

Total
assets-
Total
liabili-
ties 41

Accounts
and notes
payable 50

MANUFACTURING: ELECTRICAL MACHINERY AND

Total-

348 1,504 2,226 2,619 162 2,160 9,004 2,06 0
220 2,032 3,943 4,877 385 3,615 15,558 3,41 2
343 7,951 12,659 17,851 2,436 13,366 55,819 11,86 8
215 9,624 16,160 25,100 4,496 18,465 75,724 14,04 1
146 14,701 20,997 36,394 7,699 23,865 106,049 17,522
222 63,547 93,89-9 186,492 42,502 120,873 519,923 70,95 9
44 44,333 51,701 106,914 30,896 76,572 315,865 25,864
48 113,879 163,388 313,116 89,835 213,912 909,039 106,814
4 36,774 61,486 68,075 30,377 67,637 266,683 21,229
6 1 237,495 534,854 887,531 845,394 1139,653 3,216,151 437,802

1,596 1 531,840 961,243 1,648,969 1,054,182

1

1,180,118

1

5,489,819

1

711,571

MANUFACTURING: ELECTRICAL MACHINERY AND

0 ------------ 695 992 2,325 3,884 427 4,184 12,932 5,33 9
50 ----------- 184 877 2,170 4,449 270 4,249 12,934 4,48 6
100 ---------- 203 2,354 5,138 10,550 1,364 9,532 31,559 10,49 7
250 ---------- 90 2,190 5,064 11,426 1,615 9,060 31,108 9,61 8
500 ---------- 42 1,687 4,392 10,724 900 9,489 28,189 9,624
1,000 -------- 49 6,456 19,519 37,089 6,377 28,256 102,213 23,74 1
5,000 -------- 4 1,859 4,592 10,262 5,007 5,788 27,964 7,37 8
10,000 ------- 4 7,654 6,975 17,337 19,911 14,244 67,831 20,33 3
50,000 ------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ---------- -
100,000 ------ ---------- -

Total- 1,261
1

24,069 49,175 105,721 35, 871 84,802 314,730 91, 01 6

MANUFACTURING : TRANSPORTATION EQUIPMENT, EXCEP T

0 ------------ 119 498 713 632 67 1,151 3,150 723
50 ----------- 70 635 1,281 1,121 271 1,608 5,043 1,088
100 ---------- 113 2,253 4,023 4,263 1,194 5,653 18,055 3,54 7
250 ---------- 73 3,347 5,319 6,945 1,397 6,765 24,323 4,20 9
500 ---------- 53 5,903 8,874 8,890 2,821 9,624 37,413 5,623
1,000 -------- 64 18,642 32,195 44,282 12,878 31,137 143,562 22,36 4
5,000 -------- 16 14,897 31,013 39,726 14,610 22,228 126,263 17,04 0
10,000 ------- 27 85,199 100,113 164,076 48,218 96,019 507,702 54,36 3
50,000 ------- 6 47,980 79,333 151,089 69,519 144,855 504,022 56,53 5
100,000 ------ 9 120,688 202,869 1 9, 24 167,807 290,091 1,279,211 176,62 1

Total 550 300,042 465,733 820,548 318,782 609,136 2,648,744 342711 7

MANUFACTURING : TRANSPORTATION EQUIPMENT, EXCEP,11

0 ------------ 195 408 723 770 78 1,672 3,954 1,422
50 ----------- 63 233 689 1,068 157 2,095 4,689 1,387
100 ---------- 92 1,518 2,387 3,777 954 5,693 15,330 4,454
250 ---------- 38 584 2,806 2,569 997 5,760 13,333 3,144
500 ---------- 23 1,866 2,541 4,176 1,025 3,926 14,661 2,89 6
1 000 - --- -- 18 2,573 7,270 10,324 3,710 9,150 36,728 7,28 9, - -
5,000 -------- 8 3,979 10,960 16,219 12,970 15,521 63,344 17,91 9
10,000 ------- 2 9,918 6,661 17,265 4,930 12,637 51,933 9,898
50,000 ------- 2 8,216 19,824 58,681 2,105 19,853 114,225 25,87 5
100,000 ------ ---------- -

Total - 441 29,295 53, 861 114,849 26,926 76, 307 318, 197 74,284

For footnotes, see l$p- 346-348 .
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and by major industrial groups,7 for returns with net income and returns with
compiled net profit or net loss, net income or deficit, and dividends paid in cash

* Continued

figures in thousands of dollars]

Bondsand
mortgages
payable 51

Capital
stock 52

Surplus and
undivided
profits 53

less
deficit 45

Gross
sales 11 and

gross re-
ceipts from
operations 12

Total
compiled
receipts 8

EQUIPMENT-RETURNS WITH NET INCOME

Compiled
net profit
or net loss

Net in-
come~ or
deficit 4

Income
tax 6

Divi-
dends
paid 6

718 3,716 1,283 26,118 26,456 1,646 1,646 282 170
1,289 5,143 4,162 41,555 41,896 2,581 2,581 559 11 8
3,651 16,285 17,533 138,135 139,179 8,493 8,491 2,534 882
5,842 18,914 28,140 163,720 165,533 12,901 12,901 4,355 1,506
5,902 23,104 46,284 231,735 233,707 19,682 19 .680 7,287 2,21 9

28,204 97,773 256,880 1,008,534 1,018,054 96,822 96,801 36,132 15,481
24,123 55,161 177,855 546,488 551,241 66,868 66,849 25,116 15,562
81,221 171,068 436,397 1,614,166 1,631,670 173,847 173,834 64,820 41,077
15,000 79,052 103,407 530,497 535,717 52,586 52,585 19,956 8,004

482,568 841,309 1,055,839 3,937,323 3,995,898 487,219 487,102 177,563 120,398

648,518 1,311,525 2,127,780 8,238,271 8,339,351 922.645 922,470 338,604 205,417

EQUIPMENT-RETURNS WITH NO NET INCOME

2,823 8,644 616,427 23,284 24,315 334,321 33 4,321 ----------- 1 4
2,01 7

56 24
6,986

78 113
54 2,13 4
541 168

20,824
45 730

21,15 0
46 638

332,624
736335

33 2,624
33 5 736

----------- 4
1 2,

3 951
,

12 978
,

1 643
,
01 254

,
54 595

,
334 988

,
334 988

-----------
28,

5,365
,

8,135
,

64 1,289
,

38,534
,

38,876
,

334,482
,

334,482
---------- -
----------- 5

11,023 27,797 28,635 166,476 169,555 3317,737 33 17,737 ----------- 954
1,135 6,421 12,323 31,840 32,237 33 853 33 853 ----------- 283
6,58 1

----------- -

------------

19,693
---------- -

-----------

12,61 1
----------- -

------ -----

45,829
----------- -

------------

47,884
---------- -

-----------

33 3,358
---------- -

-----------

33 3,358
---------- -

-----------

---------- -
---------- -

-----------

637
--------- -

37,457 104,435 44,194
-

426,529 435,250 3344,099 3344,099
I
----------- 1,93 7

F

MOTOR VEHICLES-RETURNS WITH NET INCOME

333 1,283 521 8,593 8,732 435 435 80 2 9
591 2,168 772 9,453 9,580 619 619 135 43

1,610 5,523 5,683 32,683 33,286 2,425 2,423 637 39 2
1,842 6,627 8,534 50,880 51,626 3,745 3,745 1,237 43 3
2,696 9,123 15,791 68,291 69,051 6,070 6,070 2,186 85 8
5,104 31,3334 66,891 251,825 254,848 24,997 24,996 8,966 3,480
2,546 22,567 70,250 173,432 176,034 16,805 16,800 6,015 3,21 6
3,272 93,260 265,310 697,826 710,445 77,360 77,360 28,500 21,275

34,868 129,738 210,661 557,073 . 572,764 44,709 44,687 14,115 19,504
79,822 278,303 587,263 1,412,040 1,432,931 90,468 90,463 33,531 47,292

132,684 579,926 1,231,676 3,262,096 3,319,297 267,633 267,598 95,402 96,522

MOTOR VEHICLES-RETURNS WITH NO NET INCOME

1,368 2,649 54 2,191 7,458 7,594 331,067 33 1,067 ----------- 8 9
1,252 2,478 54 949 5,523 5,626 33 688 33 688 ----------- 40
3,169 8,149 541,822 17,217 17,638 331,636 33 1,636 ----------- 11 8
1,64 3
2,220

5,20 9
4,296

2,360
2,250

13,102
15,340

13,45 6
15,763

33 1,41 2
33 2,502

331,41 2
33 2,502

---------- -
-----------

4
--------- -

5,335 7,965 7,675 34,837 36,019 33 4,626 33 4,626 ----------- --------- -
7,165

8
12,96 5
5,780

22,366
26,211

82,431
69,912

83,562
71,288

33 6,968
332,99.6

33 6,968
33 2,996

---------- -
-----------

20 0
58 1

11,66 7
---------

3,454 50,288 185,038
------- -

-

187,163
-----------

33 15,993
----- -----

33 16,993
-----------

---------- -
-----------

--------- -
--------- -

33,827 52,945 106, 188
T

430,858 438,109 33 37,888 3337,888 ----------- 1,032
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TABLF, 6 .-Corporation returns with balance sheets,' 1948, by total . assets classes,
no net income : I Number of returns, selected assets and liabilities, selected receipts, .
and assets other than own stock; also, for returns with net income, the income tax-

[Total assets classes and money-

Total assets
classes 48

Number
of returns

with
balance
sheets 25

Cash 36

Notes and
accounts

receivable
less

reserve

Inven-
tories

Invest-
ments 49

Capital
assets 3 9

less
reserves

Total
assets-
Total
liabili-
ties 41

Accounts
and notes
payable 60

MANUFACTURING : MOTOR VEHICLES AND EQUIPMENT ,

0 ------------ 150 638 863 997 59 1, 394 4,171 796
50 ----------- 143 1,382 2,142 3,501 232 3,019 10,571 2,260
100 ---------- 183 3,044 6,045 11,049 674 8,926 30,851 6,180
250 ---------- 119 4,691 7,394 14,809 1,791 12 768

'
42,249 .8,440

500---------- 82 6,403 10,171 21,412 4,388 16, 6512 60,178 10,258
11000 -------- 96 23,883 37,631 73,306 16,038 54,861 208,950 32,41 8
51000 -------- 29 18,702 37,013 69,596 10,105 51,269 190,723 28,668
10,000 ------- 27 72,259 101,088 189,037 71,491 156,574 597,906 91,656
50,000 ------- 8 49,286 83,187 192,012 47,773 149,690 " 528, 876 77,812
100,000 ------ 10 680,641 436,461 1,354,134 1,451,605 1,631,292 5,644,014 802,275

Total - 847 8650,929 721,995 1,929,853 1,604,156 2,086,405 7,318,489 1,060,763

MANUFACTURING : MOTOR VEHICLES AND EQUIPMENT, .

0 ------------ 223 300 937 1,413 134 1,677 4,762 1,866
50 ----------- 79 255 728 2,108 185 2,110 5,673 1,682
100 ---------- 76 564 1,898 3,871 618 4,100 11,811 4,898
250 ---------- 33 905 2,147 4,319 413 3,417 11,705 4,924
500 ---------- 15 482 1,474 4,324 125 3,586 10,330 1,940
1,000 ---- 10 1,081 3,611 6,748 444 7,569 20,322 4,350
5,000 -------- 1 984 937 4,166 304 1,235 7,785 285
10,000 ------- 4 4,340 12,911 34,164 8,661 20,300 81,005 13,204
50,000 ------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ---------- -
100,000 ------ ----------- --------

- - - -
Total- 441

1
8,911 24,643

1
61,113 10,884

1
43,994

T
153,393

1
33,149

1

MANUFACTURING: ORDNANCE AND ACCESSORIES-

------------ 4 8 38 35 1 15 100 1 9
0 ----------- 1 17 13 30 ----------- 18 88 25
00 ---------- 3 25 135 204 ----------- 29 396 76
50 ---------- 3 43 281 174 297 204 1,265 325
00 ---------- 3 127 278 809 120 571 1,949 520
1000 -------- 6 2,618 1,288 4,282 606 4,708 14,227 1,081
'000 -------- 1 503 45 5,228 1,839 578 8,288 462
0 000 ------- 3 15,631 5,634 25,008 6,900 16,657 70,121 2,55 71
0,000 ------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ---------- -
00,000 ------ 1 11,092 4,834

-

38 ' 615 15 ' 927 17 ' 856 100 ' 656 3,502

Total- 25 30,064 112,546 74,385 25,690 140,636 197,090 8,567

MANUFACTURING: ORDNANCE AND ACCESSORIES-

0 ------------ 7 3 24 33 1 60 139 60
50 ----------- 4 24 54 59 ----------- 149 296 15 9
100 ---------- 3 ----------- 147 81 ----------- 37 391 1 6
250 ---------- 2 29 301 ----------- ----------- 1 711 1
500 ---------- 1 2 490 ----------- 39 6 730 67
1,000 -------- 1 126 1,474 ----------- ----------- ----------- 1,602 154
5,000 -------- 1 389 946 1,249 129 4,121 7,422 1,095
10,000 ------- 1 1,714 734 2,860 5,268 2,960 13,739 161
50,000 ------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ---------- -
100,000 ------ ----------- --------

- - -
Total- 20 2,287 4,170 4,282 5,437

1
7,334

1
25,030 1 1,703

1

For footnotes, see pp . 346-348.
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and by major industrial groupS,7 for returns with net income and return8 with
compiled net profit or net loss, net income or deficit, and dividends paid in cash
-Continued

figures in thousands of dollars]

Bondsand
mortgages
payable 51

Capital
stock 52

Surplus and
undivided
profits 5 3

less
deficit 45

Gross
sales II and

gross re-
ceipts from
operations 12

Total
compiled
receipts 8

Compiled
net profit
or net loss

EXCEPT ELECTRICAL-RETURNS WITH NET INCOME

Net in-
come~ or
deficit 4

Income
tax 5

Divi-
dends
paid 5

219 1,926 830 12,269 12,452 578 578 110 40
666 2,885 3,614 29,480 29,696 1,784 1,784 432 11 7

3,036 8,702 9,657 82,010 . 82,596 4,773 4,773 1,417 50 9
2,393 10,272 16,894 109,306 110,437 7,424 7,424 2,678 694
3,138 12,829 26,563 164,445 165,707 13,510 13,509 5,068 1,488

14,202 41,072 96,283 411,283 416,368 46,015 46,013 17,269 6,599
11,492 30,684 101,297 451,016 453,398 39,308 39,307 14,877 6,275
41,389 116,147 278,087 1,030,867 1,038,493 97,755 97,681 36,418 27,568
27,329 86,078 292,979 996,022 1,002,499 77,933 77,933 29,548 20,482
67,562 911,680 3,406,309 10,014,907 10,217,650 1 418,771 1,418,728 520,488 297,704

171,426 1,222.275 4,232,513 13,301,605 13,529,296 1,707,851 1,707,730 628,305 361,466

EXCEPT ELECTRICAL-RETURNS WITH NO NET INCOME

571 3,040 54 1,358 9,714 9,789 33 1,165 33 1,165 ----------- 1
860 2,517 14 11,665 11,761 33 704 33 704 ----------- 5

3,013 5,212 54 2,157 23,949 24,192 33 2,037 332,037 ----------- 4
2,371 3,209 491 21,171 21,356 33 1,818 33 1,818 . . . . . . . . . . . 9
1,381 3,147 3,200 13,521 13,819 33 912 33 912 ----------- 24
3,990
1 338

5,38 1
3 000

5,335
2 693

30,708
8 375

31,098
8 509

333,542
33 499

333,542
33 499

----------- 3 9
,

13,09 9
----------- -
------------

,
7,848

---------- -
---------- 7

,
41,309

----------- -
-----------

,
91,10 9

----------- -
------------

,
91,649

---------- -
-----------

3314,230
---------- -
-----------

33 14,230
---------- -
-----------

---------- -

---------- -
---------- -
-----------

--------- -
1,11 3

--------- -
--------- -

26,623

1

33,354 49,527 210,212 212,173 3324,907 3324,907 ----------- 1,195

RETURNS WITH NET INCOM E

------------ 47 24 124 129 8 8 2 --------- -
------------ 30 13 262 262 50 50 19 36
------------ 149 92 521 524 21 21 5 1 1
------------ 530

*
140 1,673 1,696 176 176 64 --------- -

------------ 542 343 3,308 3,325 89 89 14 28
863 3,629 6,840 24,507 24,678 3,645 3,645 1,378 237

------------ 173 6,889 8,621 8,686 1,496 1,486 565 287
------------ 14,654 41,064 81,063 81,901 13,541 13,541 5,117 4,337
----------- -
-------------

---------- -
17,692

----------- -
65 722

----------- -
97,141

---------- -
- 98,561

---------- -
14,085

---------- -
14 18 31

---------- -
1 263

--------- -
2 540

863 37,446 121,127 217,620 219,762 33,111 33,099 12,427 7,476

RETURNS WITH NO NET INCOME

48 90 54 65 147 148 33 30 3330 ----------- --------- -
112 86 54 98 545 546 33 56 33 56 ----------- --------- -

47 189 130 454 469 33 5 33 5 ----------- --------- -
------------ 91 616 ------------ 11 33 6 336 ----------- --------- -

295 44 302 162 180 33 81 3381 ----------- --------- -
------------ 1,000 448 ------------ ----------- 33 1 33 1 ----------- --------- -

867 1 3,988 7,024 7,130 33 15 33 15 . . . . . . . . . . . . . . . . . . . . .
----------- -
----------- -

-

5,00 0
---------- -

-

8,224
----------- -

-

7,498
------------

7,65 1
-----------

-

33339
-----------

-

93348

----------- ---------- -

-----------

--------- -

--------- -

1,369
1

6,501
1

13,545
1

15,830 16,125
1

33 533
1

33 542
1
----------- ----------
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TABLE 6.-Corporation returns with balance sheets,' 1948, by total . assets classes,
no net income:4 Number of returns, selected assets and liabilities, selected receipts,
and assets other than own stock; also, for returns with net income, the income ta x

[Total assets classes and money

Total assets
classes 48 Cash 38

Notes and
accounts

receivabl e
less

reserve

Inven-
tories

Invest-
mentS 49

Capital
assets 39

less
reserves

Total
assets-
Total
liabili-
ties 41

Accounts
and notes
payable 5 0

MANUFACTURING: SCIENTIFIC INSTRUMENTS; PHOTOGRAPHI C

) ------------ 327 1,207 1,658 2,159 173 1,979 7,593 1,658
50 ----------- 147 1,425 2,893 2,801 584 2,302 10,504 2,12 1
00 ---------- 196 3,488 6,857 10,356 1,860 7,267 30,913 5,529
250 ---------- 117 4,922 9,177 13,134 2,574 8,852 40,003 7,22 5
500 ---------- 66 5,983 9,842 15,279 2,982 11,760 46,748 6,98 5
1000 -------- 76 17,111 31,194 58,320 16,419 31,717 157 .785 18,09 6

5,000 -------- 23 13,151 27,090 61,353 10,937 37,054 152,156 12,73 3
10,000 ------- 17 42,722 65,149 132,269 60,714 69,270 376,011 24,970
50,000 ------ 3 13,695 29-,561 65,744 30,670 32,849 174,160 10,69 6
100,000 ------ I 1 7,846 41,342 67,970 70,129 96,086 295,091 227 5

Total- 973 121,550 224,763 429,385 197,042 299,136 1,290,964

1

112,27 8

MANUFACTURING: SCIENTIFIC INSTRUMENTS ; PHOTOGRAPHI C

------------ 392 540 1,165 2,141 245 2,485 7,242 2,91 3
0 ----------- 95 564 1,083 2,373 383 1,796 6,626 2,392
00 ---------- 72 504 1,657 3,508 370 3,506 10,853 2,844
50 .--------- 26 634 2,009 3,125 718 2,172 9,082 3,067
00 --------- 13 610 1,805 3,740 788 1,666 8,972 2,059
'000 -------- 17 2,251 4,486 9,705 1,055 10,208 28,462 8,879
'000 -------- 2 1,023 5,661 4,808 138 4,194 16,221 6,982
0,000 ------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ---------- -
0,000 ------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ---------- -
00,000 ------ ---------- -

Total 617 6, 126 17,866 29, 400 3,697 26,027 87,458 29,13 6

OTHER MANUFACTURING-

------------ 2,060 8,214 13,200 11,674 1,234 13,413 49,565 10,91 5
0 ----------- 1,021 11,714 17,908 19,912 2,806 18,746 73,717 15,271
00 ---------- 1,214 26,762 45,081 56,197 9,993 50,932 196,101 38,10 7
50 ---------- 626 27,062 43,089 65,712 17,584 55,994 217,265 35,568

i0o---------- 371 29,203 50,715 81,287 22,294 .69,968 259,288 38,80 3
'000 -------- 320 84,612 117,796 211,410 68,206 157,002 651,015 80,396
'000 -------- 44 32,019 48,191 95,622 40,621 77,176 300,730 41,077
0,000 ------- 27 51,024 79,603 141,057 61,249 90,991 432,154 38,129
0,000 ------- 2 5,160 10,940 47,319 45,270 36,957 146,349 9,489
00,000 ------ -

---------- ---- -- ----------- ----------- ----------- ----------- ------ ---------- -
Total - 5,685

-

--
275,770 426,523 730,190 269,257 571,179 2,326,184 307,755

OTHER MANUFACTURING-

D ------------ 3,123 4,633 10,216 14,846 1,509 18,843 53,915 21,650
50 ----------- 646 3,111 7,987 14,489 1,961 15,786 46,053 15,88 6
100 ---------- 482 4,316 13,997 22,971 3,879 25,831 75,330 23,93 0
250 ---------- 153 2,934 8,267 16,898 3,546 16,923 51,511 15,06 4
500 ---------- 73 2,629 7,053 16,783 3,464 17,971 49,970 12,779
11000 -------- 51 4,923 14,693 32,225 8,593 32,969 96,260 34,25 4
5,000 -------- 2 901 1,940 2,978 1,103 3,405 12,246 1,279
10,000 ------- 3 3,996 9,355 14,583 2,218 18,069 49,559 11,30 0
50,000 -------

-----------
----------- ----------- ----------- ----------- ----------- ----------- ---------- -

100,000 ------ ----------- ----------- ----------- ---------- -

Total 4,533 27,443 73,508 135,773 26,273 149,797 434, 8" 136,142

Number
of returns

with
balance
sbeets3s

For footnotes, see pp . 346-348 .
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and by major industrial groups,7 for returns with net income and returns with
compiled net profit or net loss, net income or deficit, and dividends paid in cash
-Continued

figures in thousands of dollars]

Surplus and Gross
Bondsand Capital undivided sales 11 and Total Compiled Net in- Income Divi-
mortgages stock 62 profits 53 gross re- compiled net profit come.or tax 5 dends
payable 51 less ceipts from receipts 8 or net loss deficit 4 paid 6

defiCit 45 operations 12

EQUIPMENT; WATCHES, CLOCKS-RETURNS WITH NET INCOME

597 3,242 1,437 19,458 19,600 1,138 1,138 212 170
596 3,817 2,922 24,542 24,791 1,555 1,555 358 18 7

2,398 10,188 9,698 63,774 64,252 4,199 4,199 1,223 557
1,902 10,747 15,975 80,192 80,860 6,331 6,331 2,221 1,032
3,239 9,477 21,469 82,084 82,793 8,829 8,829 3,242 927
9,451 35,952 78,921 260,272 263,589 27,697 27,696 10; 292 4,898
6,903 39,465 79,206 247,916 250,646 28,171 28,154 10,461 10,906

41,382 98,194 170,118 490,367 497,438 67,407 67,402 25,471 18,81 0
10,000 53,317 84,391 202,641 207,588 23,673 23,671 8,481 7,255

136,157 90,941 302,405 318,614 56,321 56,321 17,817 20,178

76,468 400,556 555,078 1,773,651 1,810,171 225,321 225,296 79,778 64,920

EQUIPMENT; WATCHES, CLOCKS-RETURNS WITH NO NET INCOM E

1,338 5,079 54 3,165 11,402 11,621 33 1,854 33 1,854 ----------- 23

85 8
1 577

3,88 1
5 479

54 1,03 1
54197

9,244
13 040

9,387
3 134

33 94 3
33 1 459

33 94 3
33 1 459

----------- 1 5
, , , 1 , , , ----------- --------- -

97 8
726

3,720
2 729

884
2443

9,799 9,985 33 1,15 1
33 2

33 1, 15 1

33 1 25

----------- 5
4, , 13,063 13,119 1, 56 , 6 ---------- -

2,72 9
3 881

8,763
2 103

4,760
1 97

33,177
2

33,502 33 6,06 8
331 94

336,068
331 947

----------- 80
47,

----------- -
----------- -
------------

,
---------- -
---------- -
-----------

, 7
----------- -
----------- -
------------

6,569
----------- -
----------- -
------------

26,733
---------- -
---------- -
--

, 7
---------- -
---------- -

-

,
---------- -
---------- -

-

---------- -
---------- -
-----------

--------- -
--------- -

------ -

12,087 31,754 6,462 116,294 117,481
T

33 14,678
T

33 14, 678
1
----------- 174

RETURNS WITH NET INCOME

3,635 20,329 9,242 147,747 148,963 6,837 6,837 1,222 61 6
4,731 25,331 21,637 192,169 193,423 10,500 10,500 2,413 1,10 5

13,785 62,237 62,906 459,399 463,630 25,293 25,292 7,266 2,82 1
14,807 63,962 81,858 445,162 449,431 30,344 30,338 10,423 4,930
15,529 65,359 112,062 501,431 505,884 41,691 41,679 15,411 6,09 0
27,041 160,182 308,948 1,161,834 1, 177,075 115,701 115,664 42,628 21,54 9
23,999 59,354 148,280 479,206 486,200 52,919 52,918 19,362 8,89 7
27,222 94,863 219,362 638,469 647,948 88,895 88,892 32,697 23,59 0
29,818 50,253 51,116 137,592 140,703 16,493 16,491 6,050 4,97 2

160,567 601, 870 1, 015, 411 4,163, 009 4,213,257 388,673 388,611 137,472 74,570

RETURNS WITH NO NET INCOM E

8,97 8
1508

39,71 5
07 723

5423,706
8154 5

107,470
2

108,495 39 15,355
33 412

33 15,355
33 8 412

----------- 386
73,

71 911
,

15 534
,0

80254 1
77, 88

121 558
78,210

2
8,

33 5791
,

57933 11

-----------
75,

73 36
,

20 072
,

4 523
,
03477

, 95 7:12
8 39

,1
33 6 148

,
33 6 148

-----------
99, , , , , 07 , , ---------- -

9,872 18,123 6,608 74,609 75,766 33 5,029 33 5,029 ----------- 98

25,538 23,315 7,459 128,269 129 .941 33 9,570 33 9, 572 ----------- 1,273
667 2,762 6,887 16,003 16,105 33 2,245 33 2, 245 ----------- --------- -

6,41 1
----------- -
------------

13,00 8
---------- -
--------

-

15,055
------------

47,667
------------

48,93 7
-----------

33 3,574
-----------

33 3, 57 5
---------- -
-------- -

—

---------- -
-----------

413
--------- -
---- -

78,068 174,227
1

9,943
1

649, 898 658, 4,50 33 61, 912
1

33 61, 915 ----------- 2,417
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TABLE 6.-Corporation returns with balance sheets,' 1948, by total assets classes,
no net income: 4 ATumber of returns, selected assets and liabilities, selected receipts,
and assets other than own stock; also, for returns with net income, the income tax

[Total assets classes and money

Number Notes and
Capital Total

Total asset~
lasses 48

of returns
with Cash 36

accounts
receivable Invqn- Invest-

10
assets 29 assets-

Total
Accounts
and notesc balance less tories ments less liabili- payable 60

sheets 35 reserve reserves ties 4 1

TOTAL PUBLIC UTILITIES-

0 ------------ 5,321 19,072 21,829 2,100 4,545 65,154 119,203 22,042
50 ----------- 2,458 24,563 31,651 3,570 8,805 99,597 176,969 30,573
100 ---------- 2,646 52,092 69,719 9,001 24,695 243,438 419,785 72,929
250 ---------- 1,271 55,829 69,753 10,134 35,110 257,282 449,229 73,47 7
500 ---------- 791 69,636 72,420 13,660 48,118 332,030 556,664 84,41 0
1,000 -------- 876 202,364 178,953 55,151 177,051 1,172,726 1,845,837 235,42 4
5,000 -------- 182 104,434 86,137 42,408 115,765 900,423 1,288,120 139,82 810,000 ------- 231 294,381 262,243 179,778 453,771 3,964,405 5,295,641 312~ 38950,000 ------- 73 283,876 250,084 167,764 501,222 3,791,732 5,220,372 282,855
100,000 ------ 128 1,553,846 1,262,557 1,469,321 12,299,015 36,594,416 54,590,839 1,878,155

Total- 13,976 2t660,093 2,305,346 1, 952, 887 13, 668, 097 47,421,203 69,062,659 3,132,082

TOTAL PUBLIC UTILITIES-

0 ------------ 5,187 8,909 14,152 1,731 2,707 53,156 87,735 33,075
60 ----------- 1,063 5,730 11,983 1,675 2,823 47,283 74,927 21,92 7
100 ---------- 790 7,712 17,005 2,991 5,601 80,862 121,923 32,964250---------- 285 7,098 14,870 2,425 5,892 62,800 99,492 25,81 1
500---------- 173 10,138 15, 6541 3,336 8,684 78,729 121,601 27,11 0
11000 -------- 179 28,605 38,851 10,994 26,675 239,541 363,757 76,296
51000 -------- 35 12,272 16,938 7,604 19,804 204,270 272,118 30,359
10,000 ------- 43 45,276 71,877 28,996 73,660 682,220 966,539 119,30650,000 ------- 13 46,504 32,684 21,420 134,534 665,354 981,479 43~ 09 1
100,000 ------ 5 43,512 25,691 24,490 44,885 475,924 652,588 30,555

Total- 7,773 215,756 . 259,692 105,662 325,165 2,580,139 3,742,159 440,494

PUBLIC UTILITIES : TRANSPORTATION-

------------ 4,044 15,814 18,828 1,289 3,463 45,812 90,81 4 18,490
50 ----------- 1,819 20,401 26 ' 324 2,264 6,903 67,314 130,190 24,414100 ---------- 1,972 43,134 58,014 5,721 18,365 170,398 312,112 59,763
M0 ---------- 932 44,366 60,135 6,384 25,462 176,132 328,933 61,409
500 ---------- 565 57,204 61,402 8,395 36,285 217,980 396,212 68,982
1,000 -------- 690 164,787 146,825 30,002 141,279 673,633 1,201,795 183,226
51000 -------- 113 85,632 63,229 23,831 101,265 490,147 793,320 . 107,040
10,000 ------- 93 171,306 139,211 50,700 264,877 .1,333,453 2,029,873 164,902
01000 ------- 30 180,111 173,535 87,669 210,845 1,343,613 2,142,623 161,353

100,000 ------ 50 905,337 571,761 806,805 5,626,571 17,589,687 26,404,442 964,508

Total- 10,208 1,688,092 1,319,264 1,023,060 6,435,315 22,108,169 33,830,214 1,814,08 7

PUBLIC UTILITIES : TRANSPORTATION-

0 ------------ 4,094 7,584 12,008 1,286 2,113 39,742 68,555 28,616
50----------- 773 4,876 9,912 1,355 2,225 31,742 54,308 16,633
100 ---------- 549 6,034 13,000 2,367 4,049 53,407 84,278 23,828
250 ---------- 205 5,998 12,188 2,000 5,363 42,836 72,195 19,360
500 ---------- 121 8,872 12,595 2,015 6.143

'
50,898 84,773 22,333

11000 -------- 135 23,502 33,006 8,102 20 , 582 180,546 281,445 54,836
51000-------- 24 9,969 7,140 4,642 15,629 142,835 186,194 14,65710,000 ------- 33 37,568 60,448 18,645 64,289 504,351 738,638 109,081
50,000 ------- 10 41,911 29,532 17,641 35,926 578,792 775,845 33,844
100,000 ------ 5 43,512 25,691 24,490 44,885 475,924 652,588 30,555

Total- 5,949 189,826 1 215,520 82,543 201,204 2,101,073 2,998,819 353,743

For footnotes, see pp. 346-348 .
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and by major industrial groups,7 for returns with net income and returns with
compiled net profit or net loss, net income or deficit, and dividends paid in cash
-Continued

figures in thousands of dollars]

Surplus and Gross
Bondsand Capital undivided sales 11 and Total Compiled Net m'- Income Divi -
mortgages stock 52 profits 53 gross re- compiled net profit come or tax 6 dends
payable 51 less ceipts from receipts 8 or net loss deficit 4 paid a

deficit 45 operations 12

RETURNS WITH NET INCOME

11,176 46,619 28,322 258,316 267,250 18,289 18,288 3,634 2,790
19,740 56,345 55,679 311,960 320,290 24,484 24,483 5,719 3,596
57,059 121,645 130,811 649,154 665,858 56,851 56,846 16,140 8; 57 2
70,082 120,423 143,395 667,750 679,305 62,184 62,175 21,170 10, 32 a
98,191 152,874 166,716 702,832 719,574 75,936 75,888 26,383 13,163

464,080 497,197 462,013 1,686,981 1,722,949 198,103 198,033 71,773 45,51 4
355,005 397,272 277,467 808,686 827,164 120,511 120,489 43,804 31,89 0

1,824,803 1,717,181 1,074,823 2,270,858 2,327,257 344,787 344,634 123,406 133,076
1,966,437 1,733,647 867,022 2,450,803 2,531,806 293,856 293,795 101,748 114,513

19,775,540 19 731 650 9,865,576 16,273,273 17,085,932 2,353,982 2,353,738 774,832 1,053,69 3

24,642,113 24,574,853 13,071,824 26,080y613 27,147,385 3,548,983 3,548,369

1

1,188,609 1,417,129

RETURNS WITH NO NET INCOME

19,149 51,405 N 34, 232
$4

182,330
09

188,353
2 9

3 315,979
33 11 108

33 15,979
33 11 108

----------- 339
77015,620 59,492 28,637 ,608 10 , 09 , , ---------- -

30,449 52,687 -5,087 126,668 130,449 33 11,777 33 11, 779 ----------- 280
31,027 37,285 34 6,708 108,089 111,548 33 8,96 5

333
338,96 5
337 859

----------- 22 T
22340,196 40,848 2,033 111,176 113,232 7,85 , ---------- -

139,989 120,316 54 16,766 276,125 282,602 33 15,20 5
33

33 15,21 1
33

----------- 1,907
85 7134,032 85,359 54 19,594 122,628 126,173 7,420 7,420 ---------- -

336,311 303,218 113,648 454,338 463, 617 3328,164 3328,219 ----------- 2,67 7
447,528 303,201 24 365,453 376,010 33 14 ' 767 33 14,781 ----------- 6,122'
288,109 199,785 6444,658 217,597 229,927 33 14,562 93 14,572 ----------- 1,400-

1,482,410 1,253,596 -38,977 2,064,012 2,124,850 33 135,800 33 135,893 -----------

-
14,80 1

RETURNS WITH NET INCOME

9,068 32,172 21,624 232,572 239,720 15,095 15,094 2,956 2,042
15,009 36,938 42,286 271,886 278,886 19,567 19,566 4,642 2,877
43,016 84,258 95,864 673,941 588,595 45,890 45,887 13,209 6,451
50,113 78,643 105,873 596,062 606,296 49,708 49,702 17,010 7,793
K 861 101,929 118,902 609,806 625,127 60,980 60,942 21,124 9,419

257,644 296,132 317,703 1,439,262 1,469,440 152 358 152,305 54,903 32,373
170,927 249,877 178,981 613,995 630,276 92 : 686 92,665 33,660 21,619
507,879 511,566 674,935 1,121,649 1,157,380 154,650 154,613 54,401 37,261
671 .359 566,690 527,549 1,608,848 1,666,624 126,658 126,618 43,148 30,12 2.

8,993,916 7 740 776 6 635 833 9,335,953 11,711,243 1,116,9116 1,111,138 400,931 2"6, "9 7

10,783,792 9,698,981 8,719,550 16,403,974

1

17, 012,587

1

1,834,578

1

1,834,230

1

645,984

1

406,554

RETURNS WITH NO NET INCOME

16,662 37,249 5430,287 166,830 171,974 33 13,941 33 13,941 ----------- 275
11,412 46,688 54 25,575 88,135 91,131 338,924 338,924 ----------- 673
22,177 32,613 64 2,746

54
109,979 113,357 338,63 5

33 6 93
33 8,63 7
336 893

----------- 237
18123,003 25,976 3,891 97,296 100,665 ,8 , ---------- -

25,457 26,992 1,417 98, 645 100,338 336 567 33 6, 573 ----------- 157
111~ 826 90,624 - 15,830 233,765 239,573 33 13:368 33 13,373 ----------- 1,145
102,309 63,400 54 19,630 95,555 98,828 33 6,31 1

83
33 6,311

33 9
----------- 310

2 31 2243,971 245,223 63,707 392,321 400,671 24,835 24,88 ----------- ,
338,377 251,307 9,566 329,228 339,481 -13,892 33 13,906 ----------- 3,474
288,109 199,785 5444,658 217,597 221,127 33 14,562 31 lal 172 ----------- 1,40 0

1,183,303 1,019,857 5467,927 1, 829,351 1, W, 845 33 117,928 33 118,019 ----------- 10,164
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TABLE 6.-Corporation returns with balance sheets,' 1948, by total assets classes,
net income :4 Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock ; also, for returns with net income, the income tax-

[Total assets classes and money

Total assets
classes 48

Number
of returns

with
balance
sheets 35

Cash 38

Notes and
accounts

receivabl e
less

reserve

Inv-en-
tories

Invest-
ments 49

Capital
assets 3 9

less
reserves

Total
assets-
Total
li~bili-
ties 41

Accounts
and notes
payable 5 0

PUBLIC UTILITIES : COMMUNICATION-

0 ------------ 714 1,603 1,852 568 487 11,273 16,297 1,780
50 ----------- 404 2,785 3,808 683 1,020 19,584 29,237 3,83 0
100 ----------- 361 6,207 6,922 IL, 603 3,814 36,388 57,424 6,26 2
250 ---------- 174 6,993 6,432 IL, 814 6,289 36,456 61,'340 6,355
500 ---------- 95 8,070 5,892 3_712 5,985 41,379 65,665 6,28 1
1,000 -------- 101 17,724 10,910 9,857 14,758 152,129 211,330 18,770
5,000 -------- 11 5,208 3,425 4,129 4,604 54,340 73,219 9,90 6
10 000 ------- 22 31,796 35,154 22,328 28,224 318,731 449,803 38,097,
50,000 ------- 5 6,526 14,923 8,359 1,306 296,639 332,747 22,72 7
100,000 ------ 18 105,377 316,932 132,884 4,381,618 6,161,701 11,206,298 371,438

Total - 1,905 192,289 406,250 183,937 4,448,105 7,128,620 12,503,360 485,44 6

PUBLIC UTILITIES: COMMUNICATION-

3 ---- ------- 654 714 1,494 371 393 7,684 11,379 2,767
50 ----------- 186 496 1,555 148 433 9,598 13,198 3,03 1
100 ---------- 118 966 2,085 108 601 12,955 18,254 4,68 2
250 ---------- 39 632 1,059 100 319 9,483 12,895 3,603
500 ---------- 11 437 1,109 71 1,177 4,757 7,680 1,86 7
1 000 -------- 13 2,414 3,275 639 5,094 9,046 22,022 6,19 2,
5 000 -------- 2 538 496 813 6 14,915 17,091 4,044,
10,000 ------- 4 4,481 7,667 5,521 2,298 61,160 83,930 4,41 4
50,000 ------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ---------- -
100,000 ----- ---------- -

Total 1,027 10,678
1

18,740 7,771 10,321 129,598 186,449 30,500

PUBLIC UTILITIES: ELECTRIC AND GA S

0 ------------ 145 670 516 100 177 1,907 3,483 593
50 ----------- 97 723 935 439 328 4,816 7,370 1,32 6
100 ---------- 137 1,224 2,934 1,240 1,438 15,117 22,907 3,994
250 ---------- 76 1,780 2,179 1,325 2,029 19,418 27,347 2,85 7
500---------- 81 2,879 3,977 2,710 4,538 42,211 58,400 6,14 3
1,000 -------- 127 15,943 17,997 12,540 13,082 244,945 310,812 24,12 7
5,000 -------- 47 12,273 16,188 13,546 3,747 287,838 340,577 21,76 7
10,000 ------- 102 82,851 83,100 102,310 138,504 2,061,869 2,520,804 104,53 4
50,000 ------- 36 96,330 58,464 68,419 288,790 2,041,232 2,624,770 96,919
100,000 ------ 59 531,222 370,141 527,219 2,290,811 12,690,343 16,107, "33 541,35 5

Total- 907 749,895 557,131 729,848 2,743,448 17,469,696 22,724,103 803,61 5

PUBLIC UTILITIES : ELECTRIC AND GA S

0 ------------ 78 136 240 45 22 1,018 1,574 44 5
50 ----------- 29 31 251 95 63 1,625 2,113 833
100 ---------- 55 316 1,107 406 717 6,030 8,987 2,33 5
250 ---------- 24 307 1,007 216 168 5,758 8,293 2,20 5
500 ---------- 26 665 1,742 1,152 1,118 13,182 18,493 1,018
1 .000 -------- 23 2,013 2,227 2,082 496 37,077 45,559 10,293
5"000 -------- 8 1,751 9,245 2,084 4,157 40,245 62,289 11,61 6
10,000 ------- 4 2,146 3,431 4,343 1,548 93,096 108,245 5,584
50,000 ------- 3 4,593 3,152 3,7179 98,608 76,562 205,634 9,24 7
100,000 ------ ----------- --- -

Total- 250 11,958 22,402 14,202 106,897 274,593 461,187 43,57 6

For footnotes, see pp . 346-348 .
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and by major industrial groups,7 for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and
Continued

figures in thousands of dollars ]

Bondsand
mortgages
payable 51

Capital
Stock 52

Surplus and
undivided
profits 53

less
deficit 45

Gross
sales 11 and

gross re-
ceipts from
operaticns12

RETURNS WITH NET INCOME

Total
compiled
receipts8

Compiled
net profit
or net loss

Net in-
come or
deficit 4

Income
tax 5

Divi-
dends
paid 6

1,011 7,328 5,382 16,134 17,345 1,737 1,737 353 31 5
2,884 11,748 8,718 29,507 30,349 3,447 3,447 746 46 2
6,316 19,174 21,466 52,436 53,241 7,543 7,541 2,151 1,19 7
8,150 20,136 21,784 45,833 46,775 8,378 8,375 2,903 1,62 3

10,362 21,161 23,226 45,036 45,707 9,034 9,032 3,269 1,98 5
64 ' 895 60,181 55,125 93,82 95,387 19,270 19,263 7,169 4,44 1
24,591 23,309 9,676 29,815 30,030 4,792 4,792 1,773 1,56 2

148,547 . 159,357 79,473 275,418 278,897 30,715 30,713 11,212 13,768
40,877 238,550 11,580 121,549 123,515 18,231 18,231 6,880 12,56 0

3,801 851 5,677,614 895,270 2,795,871 3,047,940 434,635 434,623 98,765 361,96 21

4,109,484 6,238,558

1

1,131,700 3,505,424 3,769,186 -1 537,782 537,754
1

135,221 399,875

RETURNS WITH NO NET INCOME

1,133 7,804 34 1,096 11,762 12,442 33 1,440 33 1,440 ----------- 1 4
2,793 8,144 54 1,521 9,584 9,798 33 1,913 33 1,913 ----------- 8 9

4,334 9,636 34 1,28 7
54

11,398 11,531 33 2,39 8
33

33 2,398
333

----------- 15
93,923 6,406 1,576 6,542 6 ' 589 1,538 1, 5 8 ---------- -

3,332 1,291 530 5,483 5,531 33 544 33 544 . . . . . . . . . . . 9

3,614 9,992 987 24,648 25,152 33 1,145 33 1, 146 ----------- 1 7
2,800 3,250 3,251 3,809 3,810 33 89 33 89 ----------- 42

14,82 3
----------- -
------------

26,073
---------- -
----------

-

27,747
------------

27,691
----------- -

- -

28,194
-----------

33 2,51 3
---------- -

-

33 2,514 --
---------- -

----- -

-

---------- -
---------- -
-----------

81
--------- -
--------- -

36,752 72,596
1

27,035
T

100,917
1

103,047 11,58 0
T

33 11,58 2
T

----------- 276

UTILITIES-RETURNS WITH NET INCOM E

267 1,723 492 4,715 5,037 779 779 191 243
477 2,921 1,987 6,806 6,984 824 824 193 12 3

3,018 7,280 6,445 15,493 16,154 1,917 1,917 452 462
5,377 8,946 8,081 17,854 18,056 2,510 2,510 799 46 4

16,576 16,269 13,546 36,274 36,870 3,911 3,907 1,310 1,18 2
98,804 104,808 63,082 129,120 132,088 20,792 20,790 7,690 6,895

124,572 102,670 69,901 153,854 155,357 20,260 20,260 7,404 7,54 2
1,021,108 966,052 277,842 833,479 848,997 149,158 149,115 54,368 78,305
1,194,525 885,574 314,699 694,897 715,993 146, 649 146,630 51, 2?4 70,72 1
6,864,553 6,277,166 2,325,614 4,122,796 4, 2636, 329 798,131 798,047 273,973 431,11 1

9,329,277 8,373,409 3,081,689 6,015,288 6,201,865 1,144,931 1,144,779 397,604 599,448

UTILITIES-RETURNS WITH NO NET INCOME

502 2,019 54 1,775 1,483 1,526 33 131 33 131 ----------- 1
270 888 51 10 935 980 33 99 33 99 . . . . . . . . . . . 4

2,06 1
2,528

4,279
2,292

54 39 1
54899

3,477
3,072

3,699
3,166

33 39 1
33 385

33 39 1
33 385

---------- -
-----------

10
36

9,739
23 042

6,930
14 712

54 574
54 1 931

5,83 9
15 799

5,989
87415

33 583
33 615

33 583
33 615

----------- 57
74 5,

24 829
,

16 915
,

343 443
,

57822
,

22 848 33 1 017 33 1 017
-----------

50 5,
59,536

109 151

,
28,92 5
51 894

,
9,418

54 9 5U

,
31,302
36 225

,
31,500
36 529

.
33 756
33 875

,
33 756
33 875

---------- -
----------- 284

2 648, , , , , ----------- ,

---- -
2312658 126,289 54 9,147 120,710 122,111 33 4,852 ----------- 4,290
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TABLE 6.-Corporation returns with balance sheets,' 1948, by total assets classes,
no net income :' Number of returns, selected assets and liabilities, selected receipts,
and assets other than own stock; also, for returns with net income, the income tax

[Total assets classes and money

Number Notes and
Capital Tota l

Total assets
'8

of return s
with Cash 30

accounts
receivable Inven- Invest- assets 30 assets-

Total
Account s
and notclasses balance less tories mentS 49 less liabili-

es
payable 5 0

sheets 85 reserve reserves ties 4 1

OTHER PUBLIC UTILITIES-

0 ------------ 418 985 633 143 418 6,162 8,609 1,17 950 ----------- 138 654 584 184 554 7,883 10,172 1,00 3
100 ---------- 175 1,527 1,949 437 1,078 21,535 27,342 2,91 0
250 ---------- 89 2,690 1,007 611 1,330 25,276 31,709 2,85 6
500 --------- 50 1,483 1,149 843 1,310 301460 36,387 3,004
11000 -------- 58 3,910 3,221 2,752 7,932

1
02,019 121,900 9,301

51000 -------- 11 1,321 3,295 902 6,149 68,098 81,004 1,11 5
10,000 ------- 14 8,428 4,778 4,440 22,166 250,352 296,161 4,856
50,000 ------- 2 909 3,162 3,317 281 110,248 120,232 1,856
100,000 ------ 1 71910 31023 2 413 11 152,695 172,466 954

Total 956 29,817 22,701 16,042 41,229 774,718 904,982 28,034

OTHER PUBLIC UTILITIES-

0 ------------ 361 475 410 29 179 4 712 6,227 1,247
50 ----------- 75 327 265 77 102 4 :318 5,308 1,430
100 ---------- 68 396 813 110 234 8,470 10,404 2,21 9
250 ---------- 17 161 616 109 42 4,723 6,109 64 3
500 --- ------ 15 164 195 98 146 9,892 10,655 1,892
11000 -------- 8 676 343 171 503 12,872 14,731 4,975
5,000 -------- 1 14 57 65 12 6,275 6,544 4 2
10,000 ------- 2 1,081 331 487 5,525 23,613 35,726 227
50,000 ------- ----------- ----------- ----------- ----------- ----------- ----------- ---- -
100,000 ---- -- ----------- ----------- -----------

- ----- ---------- -

Total- 547 3,294 3,030
1

1,146 6,743 74,875 95,704 12,675

TOTAL TRADE-RETURN S

0 ------------ 45,753 208,954 238,168 428,670 38,081 230,664 1,185,424 269,306
60----------- 29,693 327,754 488,607 777,724 86,073 412,351 2,150,599 455,225
100 ---------- 32,079 719,627 1,224,698 1,758,244 261,825 951,735 5,042,713 1,051,85 4
250 ---------- 12,747 602,995 1,121,782 1,493,296 309,103 785,838 4,420,877 926,969
500 ---------- 5,924 526,846 1,071,774 1,374,199 340,277 685,701 4,072,533 885,406
1,000 -------- 3,981 926,546 2,056,428 2,496,871 762,627 1,155,642 7,527,303 1,787,61 1
51000 -------- 414 345,566 745,956 887,609 358,429 471,513 2,861,008 729,84 4
10,000 ------- 243 534,804 1,196,166 1,223,563 763,556 919 417 4,767,430 897,303
50,000 ------- 24 198,996 418,731 507,685 242,412 299:106 1,698,905 462,367
100,000 ------ 22 634,480 932,563 1,865,880 692,172 738,054 5,002,888 1,011,704

Total-

1

130,880 5,026,568 9,494, 873 12,813, 741 3,853,555 6,650,021 38,729,680 477,58 9

TOTAL TRADE-RETURN S

0 ------------ 36,306 75,584 124,332 222,004 24,713 174,897 660,562 255,078
50 ----------- 7,385 44,111 113,543 180,967 21,961 132,115 517,958 179,13 8
00 ---------- 4,653 53,492 174,420 245,364 36,745 165,901 705,041 245,59 1

250 ---------- 1,348 31,292 121,118 163,236 32,651 92,146 460,591 166,220
500 ---------- 503 25,483 95,193 115,743 30,521 61,732 341,120 127,936
1000 -------- 24.0 39,727 127,894 134,504 55,545 82,100 453,536 155,60 0
51000 -------- 27 14,021 49,196 72,432 9,490 31,780 180,748 83,69 3
0,000 ------- 11 11,332 53,114 67,781 54,561 26,743 221,082 79,022
01000 ------- ----------- ----------- ----------- ----------- ----------- ----------- ---- -- -- --- -
00,000 ------ -----------

----------- -----------

- ------- -

--

1

-----------

-----------

- - -
-----------

------ -
---------- -

Total- 50,473 295,042 858, 810 1, 202, 03 1
-

-
266,187 767,414 3,540,638 1,292,278

For footnotes, see pp . 346-349 .
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and by major industrial groUpS,7 for returns with net income and returns with
compiled net profit or net loss, net income or deficit, and dividends paid in cash
-Conthaued

figures in thousands of dollars]

Surplus and Gross
Bonds and Capital undivided sales 11 and Total Compiled Net in- Income Divi-
mortgages stock 52 profits 53 gross re- compiled net profit come or

tax 5
dends

payable 51 less ceipts from receipts 8 or net loss deficit 4 paid 6
deficit 45 operations 1 2

RETURNS WITH NET INCOME

830 5,396 824 4,895 5,148 678 678 134 190
1,370 4,738 2,688 3,761 4,071 646 646 138 134
4,709 10,933 7,036 7,284 7,868 1,501 1,501 328 462
6,442 12,698 7; 657 8,001 8,178 1,588 1,588 458 442
6,392 13,515 11,042 11,716 11,870 2,011 2,007 680 577

42,737 36,076 26,103 24,774 26,034 5,683 5,675 2,011 1,805
34,915 21,416 18,909 11,022 11,501 2,773 2,772 967 1,167

147,269 RV . 206 42,573 40,312 41,983 10,264 10,193 3,425 3,74 2
59,676 42,833 13,194 25,509 25,674 2,318 2,316 496 1,11 0

115,220 36,094 8,859 18,653 21,420 4,230 4,230 1,163 1,623

419,560 263,905 138,886 155,927 163,747 31,692 31,606 9,800 11,25 2

RETURNS WITH NO NET INCOME

852 4,333 54 1,074 2,255 2,411 33467 33467 ----------- 4 8
1,145 3,772 541,531 954 1,000 33 172 33 172 ----------- 4
1,877 6,159 64663 1,814 1,862 33 353 33 353 ----------- 1 8
1,573 2,611 658 1,179 1,228 33149 33 149 ----------- 1
1,668 5,635 660 1,209 1,374 3.1159 33159 ----------- --------- -

1,507 7,553 8 1,913 2,003 33 77 33 77 ----------- ----------
4,094 1,794 228 686 687 33 3 33 3 ----------- ----------

17,981
----------- -
------------

2,99 7
---------- -

-----------

12,776
----------- -

------------

3,024
----------- -

------------

3,28 2

---------- ------------

33 6 0

---------- ------------

33 60

---------- -
-----------

---------- -

---------- ------------

--------- -

----

---- -

--------- -
30,697 34,854 11,062 13,034 13,847 331,440 331,440 ------------ 71

WITH NET INCOME

69,727 447,131 305,359 4,843,312 4,896,369 159,010 158,996 32,969 20,63 9
128,539 677,938 713,218 7,671,359 7,754,719 301,734 301,646 70,639 32,64 3
309,858 1,411,321 1,798,924 17 728,994 17,935,805 775,594 775,551 234,762 86,624
262,410 1,121,309 1,655,948 16,220,059 15,408,008 744,007 743,959 264,322 86,552
230,305 951,298 1,581,437 13,628,991 13,789,594 707,452 707,374 261,453 90,48 9
441,991 1,663,466 2,912,058 24,040,098 24,351,080 1,200,716 1,200,430 443,413 184,726
228, OM 567,421 1,093,563 8 , 946,777 9,068,518 397,137 397,092 145,505 83,115
462,656 1,051,132 1,918,837 13,665,301 13,856,120 667,201 667,137 241,805 188,92 3
128,718 309,778 645,027 3,832,453 3,882,755 240,826 240,826 88,714 60,35 8
349,868 1,013,401 2,203,340 13,353,093 13,452,974 824,198 824,191 309,975 217,688

2,612,146 9,214,195 14,827,711 122,930,437 1 124,395,942 6,017,875 6,017,201 093.557 12 1 . 051, 65 7
1

WITH NO NET INCOME '

90,772 365,763 54115,288 2,474,874 2,502,471 33 121,399 33 121, 399 ---------- 2,35 2

73,177 217,170 7,945 1,591,095 1,610,492 3354,576 33 54,582 ----------- 990

100,365 265,566 40,278 2,051,038 2,078,978 33 63,900 33 63,902 ----------- 1,66 9
60 , 372
4

145,483
2

55,91 3
22648

1,294,968
4 6949

1,313,25 9
9 99

33 33,623
3322 987

33 33,62 5
3322 990

----------- 870
1 01 14,680

70875
100,1 5
113 701

,
70 904

, 5
1 217 485

59, 5
33 11 239

,
33 29 661

,
3329 664

----------- ,
1 779,

16,214
,

37,793
,

30,020
, ,

393, 297
, ,
400,525

,
33 7,348

,
33 7,348

---------- -
-----------

,
1,266

14,451
----------- -
------------

44,998
---------- -
-----------

59,73 2
----------- -
-------------

_
584,63 6

----------- -
-

591,30 3
---------- -

-------

333,678

---------- -
-----------

333,67 8

----------- -
-----------

---------- -

---------- -

-

937

--------- -

-- -----
475,739 1 1,290,626 197,730 10,556,849

1
10,696,354

'
33 337,172
-

33337,18 8
1 1

----------- 10,874
~



280 STATISTICS OF INCOME FOR 1948, PART 2

TABLr,- 6 .-Corporotion . rcturns wz1h bal-ance sheets,' 1948, by total assets classes,
no net income : I Number of returns, selected assets and liabilities, selected receipts,
and assets other than own stock; also, for returns with net income, the income

[Total assets classes and money

Total assets
classes 48

Number
of return s

with
balance
sheets -15

Cash 311

Notes and
accounts

receivabl e
less

reserve

Inven-
tories

Invest-
ments 49

Capital
assets 39

less
reserves

Total
assets-
Total
liabih-
ties 41

Accounts
and notes
payable 50

TRADE: TOTAL WHOLESALE-

Total-

12,130 69,416 92,962 72,803 13,208 43,669 302,517 74,689
8,498 110 .984 187,049 179,569 29,137 95,201 620,360 149,06 9

11 .091 263, 312 626 .086 578,124 95,612 259.769 1,770,002 434,172
5.468 256,451 573,162 670,065 129,818 243,762 1,916,590 480,743
2,852 254,441 591 .653 707,689 155,578 228,536 1,970,509 517,835
2,171 J504,845 1,273,553 1,444,698 418,469 430,199 4,132,221 1,200,31 7

233 194,565 477,499 538,356 212,050 150,802 1,596,002 527,41 5
103 234 .348 668,642 491,864 417,748 165,552 2,030,594 555,044

10 59 .057 270.905 194,634 113,401 69,189 711,464 297,559
8 78,867 424,841 587,314 133,288 110,972 1,341,054 ' 575,154

42,564 2,026,286 5,086,352

1

5,465,116 1,718,309 1,797,651 16,395,313 4,812,49 7

TRADE: TOTAL WHOLESALE-

Total-

12,324 32,917 60.327 55 .869 11,768 34,559 208,829 87,82 5
2,852 22 .745 57 .87.7 66,004 11,722 33,739 202,039 76,562
2,265 31,869 100,334 123,241 21,278 57,518 348,561 130,353

738 20,527 70,452 93,616 21,135 37,160 253,651 98,94 8
310 18,849 64,381 76,460 18,888 27,929 214,601 87" 97 7
147 27,301 83,605 84,421 33,163 31,602 268,252 110,744

19 8,195 39,645 51,948 8,230 17,007 127,360 68,31 6
8

-----------
8,837

-----------
31,920

-----------
58,74 2

-----------
40,202

-----------
18,44 7

-----------
165,095

-----------
64,17 1

---------- -

18,663 171,240 508,54.1 610,301 166, 386 257,961 1,788,388 724,89 6

TRADE : WHOLESALE : COMMISSION MERCHANTS-

0 ------------ 2,805 19,012 17 .279 4,295 4, 4G4 8,594 56,352 10,46 3
50 ----------- 989 18,862 24,306 6,516 6,590 10,252 69,843 14,66 6
100 ---------- 861 32,602 51,116 14,766 13,338 17,103 133,806 34,58 5
250 ~ --------- 338 26,768 48,244 14,681 14,590 11,080 119,538 34,427 .
500 --------- 196 29 .588 57,277 15,706 17,535 9,329 132,173 48,60 1
1 000 -------- 188 72,094 158,056 43,526 64,144 18,500 364,243 150,958,
5,000 -------- 25 42,718 69, 3S3 13,676 30,838 4,120 164,296 81,826
10 000 ------ 13 28,842 106,046 2,569 99,077 3,829 245,202 94,066, -
50,000 -------

----------- ----------- ----------- ----------- ----------- ----------- ----------- ---------- -100,000 ------ ----------- ----------- ----------- ----------- ------ ------- -

Total- 5,415 21-0,486 531,707 115,735 250,576 82,807 1, 285,453 469,592

TRADE: WHOLESALE : COMMISSION MERCHANTS-

2,465 6,829 9,508 3,335 2,574 5,494 30,652 13,053
50 ---------- 335 4,287 7,972 3,117 2,227 3,814 23,209 8,480
100 ---------- 181 4 .308 10,114 4,025 2,848 4,918 27,932 11,443
950 --------- 51 2, 764 6 .584 2,072 2,901 2,665 17,846 6,974
r1lo --------- 24 2,555 6,533 3,452 3,610 1,028 17,359 9,876
, ~000 -------- 19 6,840 15,452 4,410 6,326 1,963 36,940 16,894
r .000-------- 2 1,226 9 .981 3, 562 726 186 15,681 13,723
10 .000 ~ ------ 1 425 6,901 374 ----------- 133 11,228 6,794
Q1 .000 ------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ---------- -
100,000 ------ ----------- ----------- ----------- -

----------- ----- -
'rotal- 3,078 29,234 73 .045 24,347 21,212 20,201 180,847 87, 237 1

For footnotes, see pp . 346-348.
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and by major industrial groUpS,7 for returns with net income and returns with
compiled net profit or net loss, net income or deficit, and dividends paid in cash
tax-Continued

figures in thousands of dollars]

Surplus and Gross
Bonds and C pital

a
undivided sales 11 and Total Compiled Net in- Income Divi -

mortgages
51

],- 52stoc profits 53 gross re- compiled net profit come or
tax 5 dends

payable less ceipts from receipts 8 or net loss defiCit 4 paid 6
deficit 45 operations 1 2

RETURNS WITH NET INCOME

14,960 113,527 72,769 1,644,621 1,666,790 46,872 46,871 9,705 7,336
30,543 193,280 195,327 2,905,667 2,933,789 81,998 81,994 19,348 10,34 9
94,103 506,487 583,447 7,891,250 7,962,297 237,608 237,592 69,538 30,67 3

105,913 500,442 657,780 7,856,153 7,930,185 273,879 273,852 95,283 39,20 6
105,115 458,664 714,892 7,816,916 7,877,050 307,584 307,556 113,059 45,17 5
225,372 886,665 1,466,213 15,100,436 15,214,989 657,297 657,116 242,474 102,895
96,470 298,823 548,930 5,669,569 5,714,948 217,439 217,403 79,111 48,37 5

163,583 400,258 724,879 77098,110 7,157,362 313,627 313,590 111,691 87,33 5
36,484 90,815 218,669 1,401,335 1,430,152 104,128 104,128 37,406 11,33 5

191,313 147,312 360,557 2,648,832 2,666,196 122,844 122,844 46,394 19,709

1,063,856 3,596,273 5,543,463 60,032,889 60,553,758 2,363,276 2,362,946 821,009 402,388

RETURNS WITH NO NET INCOM E

24,18 9
21 423

128,50 7
88 768

5453,218
917

964,553
791 284

976,989 33 51,578
33

3351,57 8
33

----------- 1,259
, , , 799,116 25,083 25,083 ----------- 554

40,558 137,020 18,902 1,252,376 1,264,596 33 35,609 33 35,611 ----------- 1,097
28,758 80,811 29,555 841,909 849,769 33 20,099 3320,101 ----------- 56 0
25,616 62,118 28,896 692 .229 696,601 33 15,998 3315,998 ----------- 507
37,422 58,920 41,349 840,063 848,927 33 20,458 3320,461 ----------- 1,13 3
9,195
9 083

23,074
40 527

21,657
44 497

267,66 3
15 7508

269,894
2

33 6,12 7
33

3' 6,12 7
33

----------- 73 0
,

----------- -
------------

,
---------- -
-----------

,
----------- -
------------

,
------------

513, 5 5
-----------

1,500
-----------

1,500
-----------

. . . . . . . . . . .
-----------

43 2
--------- -

---- -
106,244 619,745 132,555 6,158,234

f
6,219,147 33 176,452 33 176,459 ----------- 6,27 2

RETURNS WITH NET INCOME

2,090 21,058 16,673 249,892 262,141 12,769 12,768 2,682 2,564
3,392 20,140 24,053 238,0.54 246,272 12,677 12,676 3,190 2,778
6,417 36,406 42,776 529,906 540,164 22,894 22,894 7,036 3,668
7,687 27,573 38,386 463,935 471,347 18,938 18,933 6,516 3,986
6,050 26,433 37,996 514,102 518,457 19,828 19,823 7,208 3,057

25,054 65,695 98,597 797,227 805,687 42,717 42,698 15,436 6,602
9,141 24,809 38,823 413,608 418,121 17,563 17,563 6,100 3,296
5,26 9

----------- -
------------

51,72 2
---------- -
-----------

87,439
----------- -
------------

79,21 8
----------- -
------------

89,929
-----------
-----------

22,89 8
---------- -
-----------

22,897
---------- -
-----------

6,876
---------- -
-----------

8,263
--------- -
--------- -

65,100 273,836 384,743 3,285,942 3,352,118 170,284 170,252 55,044 34,21 4

RETURNS WITH NO NET INCOME

3,436 18,981 549,399 136,659 142,681 339,090 339,090

-----------
150

2,417 10,201 376 78,879 81,489 333,228 333,228
-----------

64
3,043 10,359 362 66,076 68,620 33 3,109 33 3, Ill

-----------

13 8
1,433 6,289 1,228 43,889 44,784 331,309 331,309

-----------
78

1,218 4,599 1,242 46,240 46,929 33 965 33 965
-----------

--------- -
3,807

668
5,672

550
5,14 8

740
33,779
29 886

34,06 9
2

33 1, 06 R
33

331,06 9

33 -----------
26 0

----------- -
----------- -
------------

1,00 0
---------- -
-----------

64 170
----------- -
------------

,
358

----------- -
------------

9,964
433

---------- -
-----------

3 9
33 13 2

---------- -
-----------

3 9
33 13 2

---------- -
-----------

---------- -
---------- -
---------- -
-----------

--------- -
--------- -
--------- -
--------- -

16,022 57,651 54473 435,766 448,969 3318,940 3318,943 ----------- 690
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TABLE 6.-Corporation returns with balance sheets,' 1948, by total assets classes,
no net income : 4 Number of returns, selected assets and liabilities, selected receipts,
and assets other than own stock; also, for returns with net income, the income tax

[Total assets classes and money

Total assets
classes 4B

STATISTICS OF INCOME FOR 1948, FART 2

Number
ofreturns

with
balance
sheets 35

Cash 36

Notes and
accounts
receivable

less
reserve

Inven-
tories

Invest-
mentS 49

Capital
assets 3 9

less
reserves

Total
assets-
Total
liabili-
ties 41

Accounts
and notes
payable 60

OTHER WHOLESALERS-

) ------------ 9,325 50,404 76,683 68,508 8,744 35,075 246,165 64,226
50 ----------- 7,509 92,122 162,743 173,053 22,547 84,949 550,517 134,403
100 ---------- 10,230 230,710 474,970 563,358 82,274 242,666 1,636,196 399,587
250 ---------- 5,130 229,683 -524,918 655,384 115,228 232,682 1 .797,052 446,316
500 ---------- 2,656 224,853 534,376 691,983 138,043 219,207 1,838,336 469,234
1,000 -------- 1,983 432,751 1,115,497 1,401,172 354,325 411,699 3,767,978 1,049,359
5,000 -------- 208 151,847 408,116 524,680 181,212 146,682 1,431,706 445,589
10,000 ------- 90 205,506 562,596 489,295 318,671 161,723 1,785,392 460,978
50,000 ------- 10 59,057 270,905 194,634 113,401 69,189 711,464 297,55 9
100,000 ------ 8 78,867 424,841 587,314 133,288 110,972 1,345,054 575,654

Total- 37, 149 1, 755, 800 4,554,645 5,349 381 1,467,733 1,714,944 15,109,860 4,342,90 5

OTHER WHOLESALERS-

0 ------------ 9,859 26,088 50,819 52,534 9,194 29,065 178,177 74,77 2
50 ----------- 2,517 18,458 49,905 62,887 9,495 29,925 178,830 68,082
100 ---------- 2,084 27,561 90,220 119,216 18,430 52,600 320,629 118,910
250 ---------- 687- 17,763 63,868 91,544 18,234 34,495 235,805 91,974
500 ---------- 286 16,294 57,848 73,008 15,278 26,901 197,242 78,101
1,000 -------- 128 20,461 68,153 80,011 26,837 29,639 231,312 93,850
5,000 -------- 17 6,969 29,664 48,386 7,504 16,821 111,679 54 593
10,000 ------ -
50,000 -------

. 7
-----------

. 8,412
-----------

25,01 9
-----------

58,368
-----------

40,20 2
-----------

18,314
-----------

153,867
-----------

57 :377
---------- -

100,000 ------ ----------- ----------- ----------- ----------- ----------- ----------- ----------- ---------- -

Total- 15,585 142,006 435,496 585,954 145,174 237, 760 1, 607, 541 637,659

TRADE: TOTAL RETAIL-

------------
28,965 120,383 116,341 310,459 21,261 164,151 759,419 164,425

50 ----------- 17,769 185,690 239,989 505,776 47,260 267,984 1,281,407 249,27 5
too ---------- 17,196 392,193 548,342 960,324 138,380 569,675 2,674,410 486,566

M ----------
5,901 301,924 424,255 653,527 150,136 446,980 2,030,412 346,90 7

500 ---------- 2,442 234,575 365,673 509,838 150,669 373,111 1,668-1057 2741.80 5
['000 -------- 1,419 360,627 602,983 811,401 271,883 584,583 2,689,498 446,523
5,000 -------- 162 139,065 239, 6547 310,329 132,833 293,808 1,143,725 180,93 0
10,000 ------- 123 278,372 466,162 636,131 310,415 693,339 2,456,798 287,77 0
50,000 ------- 12 130,969 107,506 263,625 116,789 2220, 744 866,752 133,171
100,000 ------ 13 544,939 432,158 1,225,343 428,944 592,677 3,352,375 387,030

Total- 74,002 2,688,737 3,543,056 6,186,753 1,768,570 4,207,052 18,922,853 2,957,402

TRADE : TOTAL RETAIL-

0 ------------ 20,328 35,942 49,862 143,489 10,272 125,429 387,284 141 ' 28 2
50 ----------- 3,780 17,980 42,979 96,184 8,280 84,465 262,616 84, 6579
100 ---------- 1,908 16,919 57,096 96,251 11,881 90,934 284,869 91,188
250---------- 474 8,409 39,560 53,369 9,398 42,416 160, 668 50 ' 52 6
500 ---------- 156 5? 566 25,053 32,036 7,737 28,613 102,377 31,838
1,000 -------- 74 9,708 36,470 40,993 16,027 38,759 - 146,569 33,66 1
5,000 -------- 8 5,826 9,551 20,484 1,260 14,773 53,388 15 , 37 7
10,000 ------ -
50,000 -------

1
----- -----

120
-----------

2,893
-----------

3,61 7
-----------

5,998
-----------

3,33 7
-----------

16,231
-----------

3,25 2
---------- -

100,000 ------ -----------

----------- ----------- -----------

----------- ------ ---- ----- -- -- ------ -

Total- 26,729 100,470 263,464 486,423 70,853 428,726 0021,414, 451,803

For footnotes, see pp . 346-348 .
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and by major industrial groupS,7 for returns with net income and returns with
compiled net profit or net loss, net income or deficit, and dividends paid in cash
-Continued

figures in thousands of dollars]

Bonds and
mortgages
payable 61

Capital
stock . 62

Surplus and
undivided
profits 53

less
deficit 46

Gross
sales 11 and

gross re-
ceipts from
operations 12

RETURNS WITH- NET INCOME

Total
compiled
receipts 8

Compiled
net profit
or net loss

Net in-
come or
deficit 4

Income
tax 5

Divi-
dends
paid 8

12,870 92,469 56,096, 1,394,729 1,404,649 . .34,103 34,103 7,023 4,772
27,151 173,140 171,274 2,667,613 2,687,517 69, 321 69,318 16,158 7,571
87,686 470,081 540,671 7,361,344 7,422,133 214,714 214,698 62,502 27,005
98,226 472,869 619,394 7,392,218 7,458,838 254,941 254,919 88,767 35,220
99,065 432,231 676,896 7,302,814 7,358,593, 287,756 287,733 105,851 42,118

200,318 820,970 1,367,616 14,303,209 14,409,302 614, 580 614,418 227,038 96,293
87,329 274,014 510,107 5,255,961 5,296,827 199,876 199,840 73,011 45,079

158,314 348,536 637,440 7,018,892 7,067,433e 290,729 290,693 104,816 79,072
36,484 90,815 218,669 1,401,335 1,430,152 104,128 104, 128 37,406 11,335

191,313 147,312 360,557 2,648,832 2,666,196 122,844 122,844 46,394 19,709

998,756 3,322,437 5,158,720 56,746,947 57,201,640 2,192,992 2,192,694 768,965 368,174

RETURNS WITH . NO NET INCOME

20,753
19 006

109,526 54 43,81 9
541 712 405

834,308
717 627

33 42,488
33 21 855

-3342,48 8
- 31 21 865

---------- -
-

1,109
490,

37,515 126,661 18,540
,

1,186,300
,

:1,195,976
,

" 32, 500
,

33,32,500 -
---------- -
------------ 959

27,325 74,522 28,327 798,020 804,985 33-18,790 33 18,792 ----------- 482
24,398
33 615

57,51 9
53 248

.27,654
36 201

645,98 9
806 284

649,67 2
814 858

33 15,033
33 19 390

33 15,033
33-19 39

-----------
-

507
873, , , , . , - , , 2 ---------- -

8,527 22,524 20,917 237,777 239,930 '33 6, 088 33 6,088 ----------- 730
9,083

----------- -
------- ----

39,527
---------- -
----

44,667
----------- -

-

507,799
------------

512,822
-----------

-1,368
---------- -

----

33 1,368
---------- -
-----------

---------- -
---------- -
-----------

432
--------- -
--------- -

180,222 1 562, .094
T

133 028 5, 722, 468 Z, 770, 178
T

33 157,512 33 157,516 ----------- .5,582

RETURNS WITH NET INCOME

47,537 285,256 - 204,466 2,723,747 2,750,182 96,557 .96,544 20,045 11,429
81,761 402,326 442,556 3,932,480 0,978,148 188,859 188,821 44,265 19 .416

177,339 730,131 1,008,145 7,964,630 8,076,488 462,537 462,515 144,066 47,11 8
126,581 491,371 824,177 5,951,573 C6,045,696 . 406,933 406,915 147,319 40,447
97,270 380,982 705,821 4,601,738 --4,685, 392 337,743 337,705 125,689 37,42 5

178,470 597,997 1,161,299 7,095,002 7,260,621 441,941 441,867, 163,759 63,99 6
118,445 245,492 493,463 2,978,581 Z,049,421 160,837 160,829 59,726 31,67 7
288,298 585,096 1,061,525 5,955,241 46,080,175 315,323 315,296, 116 411 88,430
63,689 200,566 394,237 2,194,848 2,213,170 127 046

.
127,046 47 : 805 44,664

145,382 856,089 1,634,616 10,485, 471 1(), 550, 161 658: 979 '658, 972 247,494 177 979

1, 324, 772 4,775,306 7,930,305 53,883,311 &4,695,454 .3,196,755 3,196,610 1, .116,579 562,68 1

RETURNS WITH NO NET INCOME

58,981 198,949 . 64 48,942 1,292,368 1,305,424 33 58,126 33-58,126 ----------- 78 0
43,583 105,-603 6,687 655,036 664,976 M 23, 820 33 ;23, 820 ----------- 37 5
48,576
23 304

102,450
49 203

16,36 6
23 314

612,738
327 147

625,850
836 01

U 22,039
33

3322,039
33

----------- 43 0
250, , , , , 7 9,494 9,494 ---------- -

15,904 30,568 15,236 203,007 208,426 33 5,578 33 5, 581 ------------ 45 4
29,402 45,437 23,036 . 300,276 312,399 as 7 782 33 7, 782 ----------- 59 3

7,019 14,719 8,363 125,634 130,631
,

M 1, 221 -1,221
-----------

53 6
1,050

----------- -
------------

4,121
---------- -
-----------

7,34 7
----------- -
------------

36,66 2
----------- -
------------

37,23 2
- --------- -
- ----------

U 1, 218
---------- -
-- --------

33 1, 218 -
---------- -
-----------

---------- -
---------- -
-----------

20 5
--------- -
--------- -

227,819 551,050 51,407 3,552,868 Z, 620, 955 33 129,278 33 129,281 ----------- - 3,623

981888-53-19
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TABLF, 6 .-Corporation returns with balan, ce sheets,' 1948, by total as~~ets classes,
no net inrome:4 Number of return~, selecte!31 as3ets and liabilities, selected recoivt3,
and assets other than own stock ; a,lsoy fo?,- returns with net income, the income*tax

[Total assets classes and mone y

Total assets
classes 48

Number
of return s

with
balance
sheets 11

Cash 36

Notes and
accounts
receivabl e

less
reserve

Inve :in-
toriE~t s

Invest-
merits 40

Capital
assets 3 9

less
reserves

Total
sse s-
Total
liabili-
ties 41

Accounts
and notes
payable 50

TRADE: RETAIL: FOOD-

0 ------------
2,356 7,855' 6,939 12, 4027 1,817 20,711 51,892 11,15 4

50 ----------- 796 7,123 9,201 10, 636 2,093 25,256 56,588 12,318
100 ---------- 741 13,593 17,573 19, 744 6,060 54,879 116,299 26,38 1
250 ----------- 315 12,332 18,362 22, W2 6,418 47,347 110,928 24,36 7
500 ---------- 148 11,782 14,549 22, -286 6,403 46,107 104,359 22,75 7
1 , 000 -------- 161 46,259 29,690 92, 067 27,904 123,048 338,717 67,24 7
5,000 -------- 24 24,674 12,303 56, 899 10,945 68,909 177,441 33,15 7
10,000 ------- 13 43,192 22,389 96, Q49 24,020 77,545 275,762 47,378
50,000 ------- 2 21,368 5,082 60, -446 5,072 40,882 136,226 21,734
1001000 ------ 3 123,819 13,364 261, .514 36 825 67 571 533,893 137,31 6

Total 4,559 311,997 149,452 654, QQO
1

127,557 572,259 1,894,105 403,84 9

TRADE : RETAIL: FOOD-

Total-

2,304 3,365 5,015 8, 994 1,420 19,773 .40,879 14,298
384 1,759 3,132 4, 774 912 14,854 26,726 8,354
213 1,596 3,582 5,407 783 17,608 30,521 9,178

50 1,042 2,403 3, 360 903 7,990 16,402 4,385
22 759 2,200 3, .548 1,288 7,779 16,017 4,89 2
10 1,406 1,610 7, 392 1,295 6,424 18,774 6,489
2

---------- -

---------- -
-----------

1,098

---------- -

---------- -

----------

71 8

---------- -
---------- -

-- ----

4,304

------- ---
----------- -

------- - ---

131

---------- -
---------- -

-----------

4,29 3

---------- -
---------- -

-----------

10,83 9

---------- -
---------- -

-----------

3,76 5

---- 7 ------ -
---------- -

---------- -
2,985 11,025 18,660 37,779 6,732 78,721 160,158 -, 51,36 1

TRADE: RETAIL: GENERAL MERCHANDISE-

0 ------------ 1,579 7,640 4 897 23,461 1,508 5,164 43,652 7,92 7
50 ----------- 988 11,593 9: 882 34, 796 3,653 10,037 71,233 11,468
100 ---------- 1,111 30,034 27,939 71,583 13,720 27,393 173,613 26,11 9
250 ---------- 496 26,492 32,351 65,274 15,292 31,604 175,297 24,80 6
500 ---------- 324 33,490 48,765 75,925 24,799 40,349 226,855 32,51 2
1,000 -------- 346 100,257 161,168 235,927 71,205 157,783 741,545 92,923
5,000 -------- 71 51,511 110,815 135,655 56,984 135,084 503,436 64,353
10,000 ------- 72 149,846 318,606 361,366 174,548 448,562 1,491,245 154,13 4
50,000 ------- 6 65,713 59,475 96,529 95,359 120,213 454,690 73,848
100,000 ------ 10 421,120 418,794 963,789 392,119 525,102 2,818,482 249,674

Total- 5,003 897,696 1,192,692 2,064,305 849,187 1,501,291 6,700,648 737,764

TRADE: RETAIL: GENERAL MERCHANDISE-

0 ------------ 916 1,879 2,051 9,020 509 3,005 17,127 5,89 9
50 ----------- 204 1,244 1,770 6,887 817 3,032 14,208 3,98 3
100 ----------- 112 1,169 3,411 7,465 674 4,759 17,848 4,52 3
250 ---------- 50 1,169 4,222 6,392 1,352 3,823 17,644 4,02 2
500 ---------- 15 559 2,031 3,366 483 3,274 9,932 2,36 7
1,000 -------- 14 3,198 7,501 9,836 2,078 11,843 36,034 8,124
5 , 000 -------- 1 295 1,375 1,905 3 3,992 7,937 1,02 6
10,000 ------- ----------- ----------- ----------- ----------- ----------- ----------- ------------ ---------- -
50,000 ------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ---------- -
100,000 ------ ----------- ----------- ----------- ----------- ----------- ----------- ----------- ---------- -

Total- 1,312 9,513 22,361 44,871 5,916 33,728
1

120,730 29,944

For footnotes, see pp . 346-348 .
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and by major industrial groups,7 for returns with net income and returns with
compiled net profit or net loss, net income or deficit, and dividends paid in cash
-Continue d

figures in thousands of dollars]

Surplus and Gross
Bonds and Capital undivided sales 11 and Total Compiled Net in- Income Divi-
mortgages stock 52 profits 53 gross re- compiled net profit come or tax 5 dends
payable 51 less ceipts from receipts 8 or net loss deficit 4 paid 6

deflCit 45 operations 1 2

RETURNS WITH NET INCOME

4,953 19,890 11,683 302,925 304,566 5 589 5,589 1,124 74 3
6,349 18,708 15,339 271,726 273,293 5 :1724 5,724 1,241 70 1

11,343 34,525 35,219 525,883 529,833 13,115 13,115 3,602 1,38 2
8,833 30,670 37,175

.
538,164 541,179 14,101 14,099 4,853 1,590

9,486 26,145 36,364 467,058 470,213 14,177 14,174 5,213 1,68 3
24,141 74,266 137,329 1,599,918 IL, 612,130 49,156 49,138 18,148 7,39 4
21,232 38,259 67,285 973,137 978,561 29,,195 29,195 11,021 4,63 9
30,346 70,780 101,877 1,567,802 1,570,981 40,184 40,184 15,114 10,96 4
15,200 24,986 68,537 749,385 749,852 23 , 170 23,170 8,715 5,14 2
26,169 67,813 265,597 4,260,163 4,264,849 74,416 74,416 2 0 18,87 9

158,052 406,042 776,405 11,256,161 1 :1, 295, 457 268,827 268,804 97,130 53,11 7

RETURNS WITH NO NET INCOM E

7,312 21,479 54 5, 962 209,204 210,390 336,388, 33 6,388 ----------- 54
5,56 2

6
11,75 2

80 812

54 76 7
54 386

96,502
04 8103

97,594
104 078

332,352
332 486

33 2,35 2
332 486

----------- 26
396, 19 , , , , , ---------- -

4,464 5,228 1,599 56,569 57,044 33 1, 190 33 1, 190 ----------- 1 8
3,696 4,551 2,211 537083 53,473 33866 33 869 ----------- .223
1,891 7,61 6

4844
2,078
2 213

75,94 2
22254

76,593
54 862

33 1,25 2
33 491

33 1,25 2
33 491

----------- 14 3
----------- -
----------- -
----------- -
-----

,
---------- -
-----------

,
----------- -
----------- -
--------

,
----------- -
------------

,
-- -------- -
-- -------- -

- -

---------- -
---------- -

------ -
-

---------- -
---------- -

--- ---
-

---------- -
---------- -
-----------

--------- -
--------- -
--------- -

29,544 67,918 986 648,570
t

654,034 33 115,025 33,15,028 ----------- 503

RETURNS.M*ITH NET INCOME

1,410 19,022 12,470 134,364 135,629 5,133 5,133 1,084 1,075
2,501 26,351 25,858 179,427 181,992 8,216 8,215 1,856 1,60 6
6,554 59,276 67,414 416,250 424,824 22,474 22,465 6,378 4,167
7,214 57,168 71,050 410,495 421,039 23,188 23,187 8,072 3,70 1

11,899 67,218 94,704 526,752 541, 77Q 33,601 33,596 12,438 5,38 1
49,795 174,041 351,430 1,702,465 1 , 748,432 117,573 117,547 44,187 19,18 4
67,442 106,234 225,711 1,070,953 1, 108,387, 69,053 69,048 25,904 14,11 2

161,776 360,486 676,455 2,986,331 3, 063,197 194,781 194,764 72,503 53,03 3
4,530 131,577 203,381 869,501 878,003 64,814 64,814 24,594 26,73 8

119,213 788,276 1,369,019 6,225,308 6, 291,312 584,563 584,556 219,395 159,100

432,334 1, 789, 649 3,097,492 14,521,846 14, 794,591 1,123,396 1,123,325, 416,411 288,097

RETURNS WITH NO NET INCOME

1,739 10,552 64 2,304 45,385 45,813 33 2,732 33 2,732 ----------- 18 1
1,487 6,924 946 32,258 32,723 33 1,193 33 1,193 ----------- 15
2,303 7,902 2,032 36,991 38,000 33 1,285

33
33 1,285

33840
----------- 29

292,934 6,99 2
3 453

2,471
1 628

30,473
15 491

31,276
16 010

840
33 566 33 566

-----------
91,607 , , , , ---------- -

8,333
7334

9,71 3
500

8.23 3
1 487

70,82 9
13 741

73,62 6
55 314

33 1,29 9
33 167

33 1,299
33167

----------- 30 7
,

----------- -
----------- -

------------

---------- -
---------- -

- -

-------

,
----------- -
----------- -
------------

,
----------- -
----------- -
------------

,
--- --------
--- --------
--- --------

---------- -
---------- -
-----------

---------- -
---------- -
-----------

-----------
---------- -
---------- -
-----------

----------
----------
----------
- ------- -

23,136 46,036 14,493 245 .168 --252,001 8,082 338,082 ---- ---- 570
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TA]BLi@ 6.-Corporation returns with balajnce sheets,' 1948, by total assets classes,
.no net'income:4 Number of returns, selc--,cted assets and liabilities, selected receipts,
and assets other than own stock; also, fo-r returns with net income, the income ta x

[Total assets classes and money

Total assets
classes 4a

Number
of .returns

with
balance
sheets 35

Cash 36

Notes and
account s

:receivable
less

reserve

Inv-oen-
torXes

Invest-
MentS 49

Capital
assets 39

less
reserves

Total
assets-
Total

liabill-
ties 41

Accounts
and notes
payable 50

TRADE : RETAIL: APPAREL AND ACCESSORIES-

0 ------------ 4,750 25,072 19,028 61, 575 3,969 15,774 132,058 27.294
50 ---------- - 1 2,631 33,243 . 33,330 83,245 9,471 22,205 186,263 35,679
100 ---------- 1,924 48, 171 65,406 111, 658 20,077 38,375 292,860 56,021

560 !29,355 43,755 67,583 14,822 31,706 193, 4653 40,245
500 ---------- 259 24,769 - 43,631 59k, 816 15,544 34,679 182,621 39,037
1,1000 -------- 225, 169,122 88,446 -136., 643 57,061 65,550 426,426 81,102
5,000 -------- 18 24,117- 24,936 %31,214 20,171 21,278 126,827 16,392
10;000 ------- -- 18 t50,174 54,394 100,593 72,208 78,819 365,670 39,028
501,000 -------- 1 8,220 8,259 - 22,383 3,810 7,666 52,352 3,65 5
100,000 ------ -

-

--- ---- --- ----- ----------- ----------- ----------- ---------- -

Total- 10,386 312,24 3
T

381,1851-- 677,710 217,133 316,052 1, 958,540 - 338,44 3

TRADE : RETAIL: APPAREL AND ACCESSORIES-

0 ------------ 2,627 6,327 7,049 28, 560 1,136 8,490 53,620 21,192
50 ----------- 53~' :3,715, 5,844 19,294 1,289 6,309 36,952 12,974
100 ---------- 272 .3 531' 8,158 18, 492 1,756 7,335 40,984 13,556

--64 1 :481 6,318 9, 225 1,111 4,013 . 22,030 8,783
500---------- 28 1,565 4,932 6, 302 1,361 3,132 17,754 5,938
11,000 -------- 10 1,609 4,694 3, 554 4,583 6,062 20,855 3,692
5,000 ------- L- ---------- I - ----------- ----------- ------ ----- ----------- ----------- ----------- ---------- -
10;000 ------- ----------- ----------- ----------- ------ ----- ----------- ----------- ----------- ---------- -
501000 ------- ----------- ----------- ----------- ------ ----- ----------- ----------- ----------- ---------- -
100,000 ------ -: ---------- ----------- ----------- ------ ----- ----------- -----------

----------- ---------- -
Total- 3,534 18,228 35,985 84, 427 11,226 35,341

1
192,195 66,135

TRADE: RETAIL: FURNITURE AND HOUSE--

0 ------------
2,103 . 6,626. 15,302 27, 08 905 6,375 58,499 14,796

50 ,----------- 1 651 . 10,716 39,014 50, 863 3,458 12,890 119,590 24,880
100 ---------- 1 : 693 19,708 99,197 100, 089 12,035 28,680 265,536 48,834
250 ----------; 562 12,359 77,023 62, 735 14,857 20,955 192,088 . 33,530
500---------- 216 7,755 . 61,469 42, 553 13,047 17,537 144,847 24,300
1,000 -------- 121 15,190 103,323 53, 812 21,618 26,411 223,749 33,339
r) ;000 -------- 9 5 224 31,041 15,'779 5,680 6,820 65,321 9,645
10,000 ------- 6 3: 921 40,708 17, 798 10,436 9,518 83,487 18,782
50,000 ------- ---- ------- ----------- ----------- ----------- ----------- ----------- ----------- ----- -
100,000 ------ ----------- -----

------ ----------- ---- -----------
-----------

----------- ---------- -
Total -, 6,361 81, 499- 467707 7

I
371, 567

I
82,036 129,186 1,153,117 208, 10 6

TRADE : RETAIL: FURNITURE AND HOUSE-

0 ------------ -1,526 2,378 6,944 15,100 599 4,054 30,364 11,401
50 ----------- 352 1 264 7,592 11, 239 703 2,956 24,712 .7,49 5
100 ---------- 238 1 : 494 14,069 13,601 1,258 5,137 36,620 10,44 7
250 ---------- 72 894 9,951 7,852 1,113 3,592 24,260 6,17 7
500 ---------- 23 494 6,517 4,418 1,036 2,194 15,089 4,461
1 , 000 -------- 12 633 9,935 4,718 509 2,036 18,302 4,54 3
r"000 --------- 1 482 4,451 1, 705 107 242 7,359 2,61 9
10 , 000 -------

----------- ----------- -

I

--------- ----------- ----- ----- ----------- ----------- ---------- -50,000 ------- ----------- ----- ----- ----------- ----------- ----------- ----------- ----------- ---------- -
100,000 ---- - ------------ --------- -

Total- 2,224 7,639 59y459 58,633 5, 325 20,211 156,706 47, 143

For footnotes, see pp. 346-348.
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and by major
-
industrial groUpS,7 for returns with net income and returns with

compiled net profit or . net loss, net income, or -deficit, and dividends paid in cash
-Continued I

figures in. thousands of dollars]

Surplus and Gros s
Bondsand Capital andivided sales 11 and Total Compiled Net in7 Income Divi-
mortgages

stock 52 profits 53 gross re- compiled net profit come or tax 5 dends
payable &I less

ceipts from receipts 8 or net loss defleit 4 paid 6
deficit 46 operations 12

RETURNS WITH . NET INCOME-

4,223 44,563 45,336 .400,186 404,673 17,606 17,606 3,720 2,530
6,294 56,627 72,109 487,042 494,748 24,163 24,160 5' 499 3,411

10,994 80,964 118,097 750,914 766,678 37, 304~ 37,303 . 10: 459 5,291
9,529 49,892 74,514 501,377 514,118 23,071 23,068 7,797 3,223

12,364 43,204 68,103 434,583 449,163 22, 326 22,323 8,183 3,03 3
27,104 95,674 176,941 1,033,615 1,068,800 55,978 55,970 20,365 9,286
10,780 21,215 62,285 329,157 .-338,455 18,403 18,403 6,561 2,93 3
59,020 . 66,926 169,499 81 .71218 841,436 52,524 52, 524? 19,189 14,990
.1,650 1,688 ~38, .617 82,950

------- -

83,670

-- -------

7,519i 7,519 2,855 3,37 7

141,958, 460,753 825, 500 4,837,041
- 41 961,741 258,894 258,876 . ~84, 628- 48,014

RETURNS WITH NO NET INCOME

4,322 27,211 54~3, 689 :130, 626 1-32,411- 33 8,106 328,106 ---------- -
-

85
3,126 15,996 1,882 77,231 78,933 333,709- 33 3,709 ------- --- 3 6
4,05 0
1 370

16,10 2
6 916

4,196
3 262

86,72 1
40 992

188,937
42 19

333,78 5
33 1 3 0

333,78.5
33 1 350

------------ 66
2 6. , , , , ,5 , 5 , - ---------- -

1,536 5,821 .3,339 40,048 41,510 931,336 331,336 - ----------- 89
2,14 6

----------- -
----------- -
----------- -
------------

8,39 3
---------- -
---------- -
---------- -
-----------

4,868
----------- -
----------- -
----------- -
------

42,58 1
----------- -
----------- -
----- 7 ----- -

------------

44,500
-- -------- -
--- --------- -
-- -------- -
-- - --------

331,224
---------- -
----- -
---------- -
-----------

33 1,224 -
---------- -
---------- -

---------- -
-----------

---------- -
---------- -
----- 77 --- -
---------- -
-----------

20
------- -
------ ----------

-
--------- -

16,550 80,439 13,858 418,199 - 428,810 . .3; 19,510 3319,510 L---------- 32 2

FURNISHINGS-RETURNS WITH NET INOOME

3,381 22,029 13,573 165,118 166,696 6 688
'

6,582, 1,365 282
,7,234 38,368 37,740 264,130 269,339 13 1403, 13,403 2,970 74 6

16,401 77,515 91,606 482,045 -498,736 28,999 28,998 7,659 2,510
10,098 51,806 70,660 300,322 316,120 20,158 20,156 6,672 2,25 7
8,643 36,207 53,108 . .216,408 229,178 15,121

.
15,112 5,428 1; 84 3

14,374 46,889 87,922 322,023, :349,056 23,394 23,393 8,605 3j 14 8
4,214 15,228 25,696 93,401, -:1,01,294 8,330 8,330- 3,123 2,15 2
5,19 9

- - - - - - - - - - - -

- - - - - - - - - - - -

26,69 9
- - - - - - - - - - -

- - - - - - - - - - -

17,114
- - - - - - - - - - - -

- - - - - - - - - - -

102,594
- - - - - - - - - - - -

-

:114,919
- - - - -- - - - - ---

5,872

- - - - - - - - - - -

5,872

- - - - - - - - - - -

2,11 3

- - - - - - - - - - -

1,862

- - - - - - -
- - - - - - - - -

69,544 314,741 397,419
T

1, 946, 041
T

2, U45,338
1

121, 865
1

121,846 . 37.935, 14,79 5

FURNISHINGS-RETURNS WITH NO NET :INCOME

3,287 16,386 543,400 72,728 73,753 334,674 334,674 - ----------- 1 3
2,676 10,058 1,958 45,964 47,129 33 2,223 33 2,223 ----------- 2 8
4,615 13,761 2,873 53,771 56,407 33 2,609 33 2,609 ----------- 50
2,622 7,328 4,613 . 34,083 36,062 33 1, 191 33 1,191 ----------- .6 7
1,357 3,602 3,608 19,917 21,150 33 549 33 549 ----------- m
4,320 4,411 1,775 25,222 28,779 33 728 33 728 ----------- 51

61
----------- -
----------- -

------------

575
---------- -
---------- -

-----------

1,37 7
----------- -
----------- -

------------

10,766
----------- -
------------ -

------------

12,66 8
---- ------ -
---- ------ -

__ -------

33 3
---------- -
---------- -

-----------

33 3
---------- -
---------- -

-----------

---------- -
- -------- -
---------- -

---- -

------

.
57

----------
--------- -
-------- -

18,938
I

56,121
I

12,804 262,451 '-*75, 91 8
F

3311,977- 33 11, 977 ----------- 341
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TABLF, 6 .-Corporation returns with bala7t-ce sheets,' 1948, by total assets classes,
no net income :4 Number of -returns, seleated assets and liabilities, selected receipts,
and assets other than own stock; also, fo7,- returns with net income, the income tax

[Total assets classes and money

Total assets
classes 48

Number
of return s

with
balance
sheets 36

Cash 36

Notes and
accounts
receivable

less
reserve

InvE~n-
tori ies

Invest-
ments 49

Capital
assets 3 9

less
reserves

Total
assets-
Total
liabili-
ties 41

Accounts
and notes
payable 5 0

TRAD :E: RETAIL: AUTOMOTIVE DEALERS AND

0 ------------ 3,546 18,094 16,099
.

42, 179 2,732 21,758 104,158 23,263
50 ----------- 4,576 60,746 46,611 134, 696 8,589 78,689 338,926 65,60 1
100 ---------- 5,869 185,077 120,714 337, 964 39,408 222,580 925,944 158,704
250 ---------- 2,263 168,047 103,718 239, 459 54,989 191,718 778,679 114,523
600 ---------- 823 114,632 82,226 151, 614 52,536 139,777 552,647 75,585
1,000 -------- 220 64,765 70,167 90, .609 36,789 79,413 347,792 56,442
5,000 -------- 8 6,192 13,735 7, 712 13,054 13,663 54,569 15,921
10,000 ------- 1 1,998 1,354 383 2,153 4,988 10,928 1,605
50,000 ------- 2 20,808 26,444 46, 017 10,336 33,683 139,460 21,275
100,000 ------ ----------- ----------- ----------- ------ ----- ----------- ----------- ----------- ---------- -

Total- 17,308 640,359 481, 068~ 1,050, 632 220,586 786, 269 3 . 253,103 532,919

TRAD :E: RETAIL : AUTOMOTIVE DEALERS AND

0 ------------ 2,013 -3,639 6,616 15, 669 1,350 10,068 39,715 14,01 5
50 ----------- 476

-
2,342 4,944 13,805 909 9,137 32,803 12,27 1

100 ---------- 223 1,874 5,118 12, 788 1,717 10,804 33,381 12,194
250 ----------

-
42 509 3,042 5,655 767 3,094 13,812 5,419

500 --------- 9 198 1,449 1, 718 36 2,072 5,666 2,144
1,000 -------- 3 75 232 1, 522 751 702 3,633 2,37 1
5,000 -------- ----------- ----------- ----------- ------ ----- ----------- ----------- ----------- ---------- -10,000 ------- ----------- ----------- ----------- ------ ----- ----------- ----------- ----------- ----------- -
50,000 ------- ----------- ----------- ----------- ------ ----- ----------- ----------- ----------- ---------- -
100,000 ------ ----------- ----------- ----------- ------ ----- ----------- ----------- ----------- ---------- -

Total- 2,766 8,637 21,401 51, 157 5,530 35,877 129,010 48,404

I
TRADE : RETAIL : DRUG STORES-

0 ------------ 2,121 8,044 4,602 27,517 1,678 10,350 53,876 11,182
50 ----------- 571 5,849 4,135 17,058 2,158 8,476 . 39,011 7,15 2
100 ---------- 233 4,361 3,687 14,248 1,537 8,118 33,340 5,73 7
250 ---------- 53 2,312 2,539 8,404 941 4,100 18,699 4,749
500 ---------- 39 3,390 1,721 14,633 1,403 7,250 28,738 4,920
1,000 -------- 37 11,506 2,838 34,784 3,681 20,874 75,552 12,37 9
5,000 -------- 5 6,447 2, a33 17,626 3,337 8,805 39,217 9,321
10,000 ------- 4 11,680 7,666 32,755 9,689 13,749 81,719 13,15 1
50 .000 ------

-100,000 ------
1

-----------
14,860

-----------
8,24 6

-----------
38,250

-----------
2121 2

-----------
18,30 0

-----------
84,024

-----------
12,65 9

---------- -

Total- 3,064 68,449 37,667 205,175 26,636 100,022 454,176 81,25 0

TRADE: RETAIL: DRUG STORES-

0 ------------ 930 1,412 1,357 9,851 491 4,805 18,654 6,243
50 ----------- 113 405 529 3,581 205 2,613 7,710 2,233
100 ---------- 48 361 455 3,299 302 2,385 7,082 2,553
250 ---------- 11 233 243 1'. .634 353 755 3,318 1,13 6
600 ---------- 3 213 93 1,040 128 528 2,034 1,108
1,000 -------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- -
5,000 -------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ---------- -
10,000 ------- ----------- ----------- ----------- ----------- ---------- ----------- ----------- ---------- -
50,000 ------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ---------- -
100,000 ------ ----------- ----------- ----------- ----------- ----------- -----------

----------- ---------- -
Total- 1,105 2,624 2,677 19,405 1,479 11,086 38,798 13,273

For footnotes, see pp . 346-348 .
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and by major industrial groups,7for 7-eturns with net income and returns with
compiled net profit or net loss, net income or deficit, .and dividends paid in cash
-Continued

figures in thousands of dollars]

Bondsand
mortgages
payable 51

Capital
Stock 52

Surplus and
undivided
profits 53

less
deficit 45

Gross
sales " and

gross re-
ceipts from
operations 12

Total
compiled
receipts 8

Compiled
net profit
or net los s

FILLING STATIONS-RETURNS WITH NF-T INCOME

Net in-
come or
deficit 4

Income
tax 5

Divi-
dends
paid 5

6,586 36,273 29,040 503,604 508,496 19,456 19,456 4,213 1,335
23,355 97,869 118,895 1,348,674 1,360,223 74,370 . 74,370 18,567 5,20 1
70,332 209,177 369,873 3,528,397 3, 559,450 244,703 244,701 83,777 18,129
48,515 144,978 354,509 2,874,567 2,899,307 249,283 249,280 93,431 19,3164
24,322 91,639 271,234 1,892,358 1, 9W, 573 187,715 187,708 70,719 16,01 5
19,091 58,634 163,931 1,057,761 1,070,110 102,559 102,557 38,388 .8,61 5
2,165 12,702 21,481 74,232 76,908 5,509 5,509 1,970 60 2

------------ 1,150 7,057 32,033 32,308 2,419 2,419 884 --------- -
15,00 0

------------
, 33,562
-----------

51,913
------------

326,32 3
------------

329233 6
-----------

29,876
-----------

29,876
----

-------

11,07 7

-----------

9,157

—
209,366 685,984

1
1,387,933 11,637,949 11, 745,711 915,890 915,876 323,02 6

I
78,41 8

. II

FILLING STATIONS-RE TURNS WITH NO NET INCOM E

5,466 20,104 -3,465 180,228 182,422 33 6,076 33 6,076 ----------- 85
6,160 11,417 361 118.828 120,216 333,036 333,036 ----------- 31
6,747 9,942 1,799 92,793 94,314 332,390 332,390 ----------- 1 0
2,545 2,977 2,099 43,508 44,230 33875 33 875 ------------ 29

816 1,716 577 12,330 12,509 33 298 33 298 ----------- 4
324

----------- -
----------- -
------------

560
---------- -
---------- -
-----------

120
----------- -
----------- -
------------

14,91 1
----------- -

------- : ---- -
----------- -

-----

15,106 '
---------- -

-- - ------- -
-- - ------- -

-

3378 0
---------- -
---------- -
---------- -
---------

33 78 0
---------- -
---------- -
-----------

---------- -
--------- -

---------- -
---------- -

-----

5
--------- -
--------- -
--------- -
--------- -

22,058 46,716 1,491 462,598 468,79 7
f

33 13,455
f

33 13,455 ------------ 164

RETURNS WITH NET INCOME

3,429 20,730 15,283 191,573 193,121 6,035 6,035 1,255 1,166
2,305 12,122 14,750 109,539 110,900 4,705 4,705 1,036 965
2,644 9,668 13,081 94,780 96,075 4,109 4,109 1,119 71 9

908 4,738 7,031 59,800 60,673 2,034 2,034 689 425
11744 7,028 12,457 101,471 102,694 4,239 4,238 1,581 892
6,495 14,580 35,762 239,750 242,696 11,550 11,543 4,333 2,540
4,518 7,055 15,161 120,733 121,701 4,518 4,518 1,699 998
7,771 26,667 29,007 202,889 .207,310 7,729 7,729 2,183 3,968

27,309
------ -----

8,753
---------

31,789

-

166,689
-----------

172,309
--- --------

1,667
-------

1,667 564 250

--------- -
57,123 111,241 174, 321

1
1,287,224 1, 007,479 46,586 46,578

f
14,459

1
11,923

RETURNS WITH NO NET INCOME

2,262 9,017 54 351 62,532 63 ' 111 33 1,663 33 1,663 ----------- 50
1,226 3,207 440 19,127 19,450 33 605 33 605 ----------- 1 1

1,063 2,163 790 17,771 17,985 33 460 33460 ----------- 1 4
424 1,245 413 7,905 8,130 33 206 33 206 ----------- 3
30 8

----------- -
----------- -
----------- -
----------- -
------------

516
---------- -
---------- -
---------- -
---------- -
-----------

54 3
----------- -
----------- -
----------- -
----------- -
------------

6,837
----------- -
----------- -
----------- -
----------- -
------------

6,91 1
--- ------- -
--- ------- -
--- ------- -
--- - ------ -
--- - -------

33 19 2
---------- -
---------- -
---------- -
---------- -
-----------

33 19 2
---------- -
---------- -
---------- -
--------- -
-----------

---------- -
---------- -
---------- -
---------- -
---------- -
-----------

--------- -
--------- -
--------- -
--------- -
--------- -
--------- -

5,283 16,148 1,289 114,172 :115,587 33 3, 126 333,126 ----------- 78
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TABLE 6.-Corporation returns with balar~Pce sheets,' 1948 ; by total assets classes,
no net income : I Number of returns, s6lec ted assets and liabilities, selected receipts,
and assets other than own stock; also, for returns with net income, the income tax

[Total assets classes and money

Total assets
classes 48

Number
of returns

w itha
balance
sheets 35

Pash 35

Notes and
accounts

receivable
less

reserve

Inve~m_
torhE2~s

Invest-
ments 49

Capital
assets 3 9

less
reserves

Total
assets-
Total
liabili-
ties 11

Accounts
and notes
payable 50

'TPLADE : RETAIL: EATING AND DRINKIN G

D---* --------- 4,015 13,612 6,039 11, 580 2,418 42,460 82,301 15,76550 ------------- 779, 8, 6547 4,167- 6 ; -133 2,713 29,021 54,437 10 354
100 ---------- - 444 10,260 -5,160 6' 31 8

'
5,447 35,894 67,136

,
13 80 8250 --------- -

500 -----------
13 9

48
6,893 -
6,258

'

. .4,893
3 331

4 45 5
3, 392

4,393
3 61 7

'

24,345
15,292

47,20 6
33,559

,
' 9,092

5 1791,000 -------- 36
1

12, 628 6, 789 -5, 513 '7 513 *34, 203 69,157
,

12,665
5,000 ------- 7 11,264 1,914 4, 997 . ~,523 17,897 44,645 3,99 3
10,000 ------- 3 9,161 1,49 7

-
7, 756 S,946 30,094 55,518 3,17 4

50"000 ------- ------ 7 --77 7 ---------- ----------- ------ - ---- ----------: - ---- -
100,000 ------ ---------- 7 - -

---------- - --------- -- ----- ---- ------------
------ -

----------- ----- ----- ------------ ---------- ------ ----- -

Total

1

5,471 78,723 33,790 5C~, 144 39,570 229,206 453,959 74,-030

Tl:tADE: RETAIL- EATING AND DRINKIN G

Total-

5P 049 .
'

7,810 4,171
~

. 13, 774 2,332 62,654 88,968 31,47 1
571 2,481

t
1, 964 . 4, 565 1,129 25,458 38,575 12,397

242 2,354 1,677, 3, 192 2,016 24,103 36,303 11,774
32 542 846 825 981 6,498 .10,635 - -2,959
13
4

72 7
773'

31 2
460

725
1, 250

463
2,248

5,06 1
5,277

.7,789
10,482

1,258
1,360

1
--------- -

---- -
----------

2,02 1
----------- -
---------- -

----- -

132

---------- -

---------- ------

520

------ - --- -

------

7-----

80 0

---------- ------------

5,51 8

---------- ----------- -

--- ---

9,17 2

---------- ------------

692
---------- ----------- -

5,912 '16,70 8
-

9 562 24, 851 9, 969 124, 569 201,924
F

61,911
1

TRADE : RETAIL: BUILDING ~ MATERIALS AND

I ------------ 2,426 9,142 13,885 36, 077 1,541 10,438 72,602 14,95 0
50 ----------- 2,234 17, 361 ~

'
37,313 71, 66 5

.
4,938 28,250 161,896 28,49 8

160---------- 2,177 31,273 . 90, 900 : 131, 41 1 15,643 59,824 334,734 56,87 1
250 ---------- 627 18,291 ' -58,803 .79, 738 16,009 37,963 214,249 35,11 4
500 --------- 218 .11,421' . 40,507 '55, 206 14,774 25,169 148,689 20,924
1000 --------- 110 16,284 53,499 -69, 642 18 872 31,407 193 ; 246 31,63 7
5:000 -------- 6 . 3,011 10,408 14,904 6: 602 7,516 42,898 5,086
10,000 -------- ----------- ,---- -------

7 ------- ----------- ----------- ----------- ----------- ----- ----- -50,000------- ----------- ----------- ----------- ----------- ----------- ----------- -----------
-
---------- -

W0,000 ------ ----------- ----------- ----------- ----------- ----------- ----------- ----------- ---------- -

Total 7,798 106,783 305,315 458, 643 78,379 1 200,567 1,168,314 193,080

TRADE: RETAIL: BUILDING MATERIALS AND

0 ------- ---- 909 1,362 3,286 9,169 351 . 3,5 61 18,287 -6,836
50----------- 221 802 3,289 6,340 386 3,802 15 171 4,70 9
100 ---------- 117 817 3,851 ' :6, 891 693 4,390 11 :098 5,447
2,50 ---------- 30 295 1,920 4,053 558 3,148 10,319 3,423

0 ---------- 6 301- 994 1,380 301 777 3,914 1,420
1,000 -------- -4 308 1? 597 3,030 2,049 1,782 8,893 2,03 3
50000-------- ----- ---- ----- ---------- ----------- ----------- ----------- ----------- ---------- -
10,000 ------- ----------- ----- ----- ----------- ----------- ----------- ----------- ----------- ---------- -

'000 ------- ------- --- ----------- ----------- ----------- ----------- ----------- ----------- - -------- -
100,000 ------ ---------- ------- ----------- ----------- ----------- ----------- ----------- ---------- -

Total- 1,287 3,885 : 14,937 30, 863 4,338 -17,460 73,682 23,868

For footnotes, see pp . 346-348.



STATISTICS OF INCOME FOR 1948, PART 2 291

,and by -major industrial groUpS,7 for 7-eturns 'with . net income and returns with
,compiled net profit or net loss, net income or deficit, and dividends paid in cash
-Continued

'rigures in thousands of doUars]

Surplusand Gross
Bondsand Capital undivided sales 11 and

-
Total Compiled Net i_ Income Divi-

mort ges stock 52 profits 33 gross re- compiled' net profit come~ or tax 5 dends
51 less ceipts from receipts a or net loss deficit 4 paid 6

deficit 45 operations 1 2

PLACES-RETURNS . WITH NET INCOME

10,946 29,596 18,502 318,801 322,809, 9,584 9,584 1,804 1,04 1
8,345 14 ; 589 16,063 181,612 183,885 6,860 6,860 1,563 89 3

11,087 15,177 20,140 205,565 208,877 8,239 8,237 2,304 1,22 9
7,801 9,798 14,573 .130,371 133,465 6,993 6,991 2,358 92.0
3,401 6,977 14,248 94,741 96,008 5,261 5,260 1,936 73 4

10,121 14,267 25,519 178,067 180,523 9,993 9,988 3,693 2,236
4,139 11,907 20,294 106,342 107,748 5,377 5,375 1,906 2,292

78 7

- - - - - - - - - - -

-

------------

22,332

---------- -- - - - - - - -

25,166

------------

111,41 5

------------

113,23 2

- ----------

6,074

- - - - - - - 7 - - -

------------

6,064

- - - - - - - - - - -

-----------

2,276

- - - - - - - - - - -

-----------

2,841

-

- - - -

------ -
56,627 124,64 3

1
154,505

1
11326,914 58,38 1

1
M, 359

1-
17,840

1
12,176

rPLACES-RETURNS WITH NO NET INCOME

21,770 41,628 -17,226 338,764 342,008 . 3315,826 33 15,826 _ -------- 16 5
11,953

7111
12,71 9

64310
543,11 8
54 1 512

103,444
76 009

104,79 2
39

334,701.
33 3 695,

33 4,70 1
333 695

----------- 8 9
-7,4 , , , 77, 4 , , ---------- -

3,070 2,857 899 20,736 21,263 33 565 33 565 -----------
------------3,400 1,372 1,298 13,906 14,134~ 33 318, 33 318 ----------- 1 6

1,541 4,396 2,428 20,815 21,192 33 693 33 693 ----------- --------- -
2,129

---------- -
----------- -
------------

4,469
---------- -
------- -- -
--------

1,458
----------- -
------------

18,757
----------- -
------------

19,629
- --------- -
- ----------

33 202
---: ------- -
----------- -

------

33 202
---------- I-
-----------

------- -
---------- -
---- ----- -

---

--------- -
--------- -
---------- -

55,334 78,084 15,773 592,431
T

600,412 33,~26, 000 33 26,000 ------ 616

-HA-RDWARE-RETURNS WITH NET INCOME

3,347 31,210 19,238 192,363 194,248 9,466 9,466 2,0.12 . 1,10 5
8,991 56,020 59,047 390,878 395,963 24,148 ~24, 148 5,507 . 2,923

17,357 106,294 132,512 773,710 785,059 51,777 .51,775 14,963 7,~02 8
11,384 60,922 91,157 477,283 485,371 34,428 34,426 12,245 4,44 3
8,403 42,910 65,569- 312,531 318,603 24,830 :24,828 9,100 3, :51 2
7,817 54; 912 83,246 . '395,709 404,625 .33,735 33,734 12, 370 5,-450

747
----------- -
----------- -
------------

14,130
----------

---------
-- ---------

19,99 9

----------- -

------------ --

64,089

------------ -

----------- -------------

66,887. ,

------ -

- --------- -- ----------

-10,2164

---------- -

---- ------------

.10,263 ,

---------- ------ -

----------

: -

--

3,71 1
---------- -
---------- -

-----------

2,19 9
--------- -
----; ----- -

------ -
.58,046 366,398 47,0,758 :

1
2,,606,563*, 2,650,756 . 188,648. . 1881 640 59,908 26,660

I

WITH NO NET :INCOME

2,290 10,563 642,846 . 40,290 40, 731 1 33 2, 345 . . 33 2, 345 ----------- 2 3
2,184 6,484 889 30,932 31,368- 33 1,147 331,147 - ----------- 28
2,545 6,459 1,639 32,929 33,417, . 33 1,061 33 1,061 -- ------------ 65
1,188 3,713 1,359, 19,197 19,411 33 608 33 608 ----------- --------- -

224 1,250 575 9,615 9,775 33 207 33 207 ----------- 1
1,81 3

----------- -
------------ -
; ----------- -
-------------

1,13 6
---------- -
---------- -
---------- -
-----------

.3,319
----------- -
----------- -
----------- -
------------

9,521
----------- -
----------- -
----------- -
------------

9,863 :
- --------- -
- --------- -
- --------- -
- ----------

33 293 ;
---------- -
--- ------ -
---------- -
-----------

, 33293
---------- -
------------
--- ------ -
-----------

---------- -
---------- -
---------- -
---------- -
-----------

24
--------- -
--------- -
--------- -
----------

10,244 .29,605 4,935 142,484 144,565 33 5,661 . 33 5,661 ----------- 141
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TABLE 6.-Corporation returns with balo-,nce sheets,' 1948,"by total assets classes,
no net income: 4 Nitmber of returns, selE?cted assets and liabilities, selected receipts,
and assets other than own stock ; also, fcDr returns with net income, the income tax

[Total .assets classes and mone Y

Total assets
classes 48

Number
ofreturn s

with
balance
sheets 35

Cash 36

Notes and
accounts
receivable

less
reserve

Inv,-en-
tor-ies

Invest-
mentS 49

Capital
assets 39

less
reserves

Total
assets-
Total
liabili-
ties 41

Accounts
and notes
payable 50

O'~HER RETAIL TRADE-

0 ------------ 6,069 24,298 29,550 &5, 105 4,693 31,121 160,381 38,104
50----------- 3,543 30,412 56,336 9(3,684 10,187 53,160 253,463 53~ 325
100 ---------- 3,004 49,716 117,766 167,309 24,453 93,932 464,948 94,09 1
250 ---------- 886 25,843 82,811 103,498 22,415 57,242 299,803 60,48 1
500---------- 367 21,078 69,474 84L

'
.513 18,546 46,951 245 .74 2

'
49,591

1,000 -------- 163 24,616 87,063 921 404 27,240 45,894 281 , 314 58,78 9
5,000 -------- 14 6,625 32,262 2.5,543 8,537 13 .836 89,371 23tO6 2

000 ------ -10 6 8,400 19,548 19,531 11,415 30,064 92,469 10,51 8,
50,000 ------- ----------- -----------

----------- ------ ----- ----------- ----------- ----------- ---------- -

100,000 ------ ----------- ----------- ---- ---- ----------- ----------- ----------- ---------- -

Total- 14,052 190,988
1

494,810 653,587 127,486 372,200 1,887,491 1 387,96 1

OTHER RETAIL TRADE-

Total -

4,054 7,770 13,373 33,352 2,084 19,019 79,670 29,927
926 3,968 13,915 26,699 1,930 16,304 65,759 20,263
443 3,723 16,775 25,116 2,682 14,413 65,032 21,526
123 2,244 11,615 14, 373 2,260 9,503 42,248 14,222
37 760 6,525 9, 539 2,651 3,796 24,182 8,250
17 1,706 10,451 9, 691 2,614 4,633 29,596 5,049

3 1, 030 2,875 12, 050 219 728 18,081 7,275
1

---------- -
-----------

120
---------- -
---

--------

2,89 3
---------- -

------ ------

3, 61 7
------ ---- -

------

5,99 8
---------- -

-----------

3,33 7
---------- -

-----------

16,23 1
---------- -

-----------

3,252
---------- -
------- --

--- --- -
5,604 22,211 78,422

I
134, 437 20,338 71,733 340,799 109,764

TRADE NOT ALLOCABLE-

Total-

4,658 19 155 28,865 45, 408 31' 612 22,844 123,488 30,192
3,426 31 :080 61,569 92,379 8,676 49,166 248,832 56,88 1
3,792 64,122 150,270 219, 796 27,833 122,291 598,301 131,11 6
1,378 44,620 124,365 169, 704 29,149 95,096 473,875 99,319

630 37,830 114,448 156, 672 34,030 84
'
054 433,967 92,76 6

391 61,074 179,892 240, 772 72,275 140,860 705,584 140,77 1
19 11,936 28,810 38, 924 13,546 26,903 121,281 21,49 9
17 22,084 61,362 95, 568 35,393 60,526 280,038 54,48 9
2 8,970 40,320 49, 426 12,222 9,173 120,689 31,63 7
1 10,674 75,564 53,223 IM,940 34,405 305,459 49,020

14,314 311,545 865,465 1,161, 872 366,676 4645,318 3,411,514 1 707,690

TRADE NOT ALLOCABLE-

0 ------------
50 -----------
100 ----------
250 ----------
500 ----------
1,000 --------
5,000- ------
10,000 -------
50,000 -------
100,000 ------

Total

3, 654 6,725 14,143 22, 646 2,673 14,909 64,449 25,97 1
753 3,386 12,687 18, 779 1,959 13,911 53,303 17,89 7
480 4,704 16,990 25, 872 3,586 17,449 71,611 24,050
136 2,356 11,106 16, 251 2,118 12,570 46,272 16,74 6
37 1,068 5,759 7,247 3,896 5,190 24,142 8,12 1
19 2,718 7,819 9,090 6,355 11,739 38,715 11,19 5

---------- -
2

---------- -
-----------

---------- -
2,37 5

---------- -
-----------

18,30 1---------- -
---------- -
-----------

---------- -
5,422

---------- -
-----------

---------- -
8,36 1

---------- -
-----------

---------- -
4,95 9

---------- -
-----------

---------- -
39,756

---------- -
-----------

---------- -
11,59 9

---------- -
---------- -

5,081 23,332 86,805 105, 307 28,948 80,727 338,248 115,579

For footnotes, see pp . 346-348 .
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and by major 'Industrial groupS,7 for returns with net income and returns with
compiled net prqfit or net loss, net income or deficit, and dividends paid in cash
-continued

figures in thousands of dollars]

Bondsand
mortgages
payable 51

Capital
stock 52

Surplus and
undivided
profits 53

less
deficit 46

Gross
sales 11 and

gross re-
ceipts from
operations 1 2

RETURNS WITH NET INCOME

Total
compiled
receipts 8

Compiled
net profit
or net loss

Net in-
come or
deficit 4

Income
tax 5

Divi-
dends
paid 0

9,262 61,943 39,342 514,814 519,944 17,100 17,093 3,468 2,162
16,387 81,672 82,755 699,452 707,805 27,270 27,236 6,026 2,970
30,627 137,635 160,203 1,187,086 1,206,956 51,817 51,812 13,805 6,663
22,299 81,399 103 508 659,194 674,424 33,677 33,674 11,202 4,524
17,009 59,654 90: 044 555,836 568,184 30,473 30, 466 11,091 4,33 2
19,532 64,734 99,219 565,694 584,249 38,003 37,997 13,670 6,14 8
3,208 18,762 35,551 146,537 149,480 - 10,188 10,188 3,831 1,760

23,39 9
-------- ----

10,056
---------- -

------- ---

35,35 0
----------- -

------------

134,959
----------- -

------------

136,792
---------- -

- ----------

5,740
---------- -

--------- -

5,74 0
---------- -

-----------

2,149
---------- -

-----------

83 2
--------- -

141,722 515,855 645,972 4,463,572 4,547,834 214,268- 214,206 65,242 29,381
I

RETURNS WITH NO NET INCOM E

10,53 3
9,209

42,00 9
27,046

54 9, 699
4,096

212, 61 1
130,750

214, 785
132,771

33 10, 31 6
334,854

33 10, 31 6
33 4,854

---------- -

-----------

124
II I

9,163
4,687

22,67 0
11,947

4,935
6,599

112,70 5
73,684

115,318
76,082

334,268 .
33 2,669

33 4,268
33 2, 669

---------- -
-----------

150
78

2,960 8,287 2,003 31,780 32,954 33 1,246 33 1,246 ----------- 3 7
9,034 9,212 215 40,455 42,740 331, 513 33 1,513 ----------- 4 3

96 4,691 1,828 28,148 28,919 33 358 33 358 ----------- 140
1,05 0

----------- -
------------

4,12 1
---------- -
------- ---

7,347
----------- -
--------- - -

36,66 2
----------- -
------------

37,23 2
----------- -
-----------

331,218
---------- -
-----------

331, 21 8
----------

--------

--- -

---------- -

----------- -

-----------

20 5
--------- -

46,732 129,983 17,324 666,795 680,801 3326,442 33 26,442 1 ----------- 888

RETURNS WITH NET INCOME

7,230 48,348 28,124' A74, 944 479,397 15,581 15,581 3,219 1,774
16,235 82,332 75,335 833,212 842,782 30,877 30,830 7,026 2,878
38,416 174,703 207,332 1,873,114 1,897,020 75,449 75,444 21,158 8,83 3
29,916 129,496 173,991 1,412,333 1,432,127 63,195 63,192 21,720 6,899
27~ 920 111,652 160,724 1,210,337 1,227,152 62,125 22,705 7,889
38, 149 178,804 284,546 1,844,660 1,875,470 101,478 101,447 37,180 17,835
13 '159 23,106 51,170 298,627 304,149 18,861 18,860 6,668 3,063
10,775 65,778 132,433 611,950 618,583 38,251 38,251 13,703 13,158
28,545 18,397 32,121 236,270 239,433 9,652 9,652 3,503 4,359
13,173 10,000 208,167 218,790 230,617 42,375 42,375 16,087 20,000

223,518 842,616 1,353,943 9,014,237 9,146,730 457,844 457,745 .152,969 . 86,688

RETURNS WITH NO NET INCOM E

7,602 38,307 54 13,128 217,953 220,058 ~ 33 11, 695 ~ 33 11, 695 ----------- 31 3
8,171 22,799 341 144,775 146,400 33 5,673 33 5, 679 ----------- 61

11,23 1
8 310

26,09 6
15 469

5,01 0
3 044

185,924
125 912

188,53 2
473127

-6,25 2
33 4 030

33-6,252
334 030

----------- 142
60,

3 160
,

7 466
,

4 094
,

54 220
,

54 968
,

-1 411
,

331 411
-----------

50,
8,884

,
9,344

,
6,519

,
77,146

,
78,005

,
33 1,421

,

331,421
---------- -
----------- 53

----------- -
4,31 8

----------- -
------------

---------- -
350

---------- -
-----------

----------- -
7,88 8

----------- -
------------

----------- -
39,81 7

----------- -
------------

- --------- -
40,816

- --------- -
- ----------

---------- -
33 960

---------- -
-----------

----------
-33 960

---------- -
-----------

---------- ----------- -
---------- -
-----------

300----------
----------
----------

51,676 119,831 13,768 845,747 856,252 3331,442 33 31,448 ----------- 979
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TiBLF, 6 . Corporation - rieturns
'

with balariet_-ce sheets," 1948, -by total assets classesp
. .no net income :' Number of returns, selec:~-ted assets and liabilities, selected receipts ,

and assets other than own stock; also, for- returns with net income, the income tax

[Total assets classes, and money

Total'assets
classes 48

Number
of, returns

With
balanm
sheets 35

Cash45

Notes and
accounts

receivable
less

reserve,

Inve--Ta-
tori(--s

Invest-
mentS 49

Capital
assets 39

less
reserves

Total
assets-
Total
liabili-
ties 41

Accounts
and notes
payable 50

TOTAL FINANCE, INSURANCE, REAL ESTATE, AND LESSOR S

------------ 132,852 105,748 _ 121,490 69 80,577 . 459,441 799,019 143,129
.,18,019 113,791 174,606 :100 131,348 836,519 1,295,604 192,03 6

1:00 --------- 20,068 215,160 . 438 148 :345 378,079 2,052,z285 3,177,352 431 .656
- -250- -------- 8,856 239,217 479,442 '713

.
564,257 1,716,593 3,086,776 398 .269

500 ---------- 5,972 511,756 862,096, 22 1,428,263 1,399,378 4,268,926 377,643
1,000 --------- - -11,234 4,682,899 6,123,259 1,229 12,787,845 2,405,024 26,243,075 819,541
5,000 -------- 2,465 3,497p 764 3,896,839 58 '9, 067,013 860,481 17,198,'273 326,066
10,000 -------- 1,972 .6,792,966 7,425,605 2,069 21,218,548 1,338,429 37,341,317 686,305
50,000~ ------ 247 3,062,836 3,024,710 ------- - --- 10,257,519 636,900 17,386,088 247,428
100,000 ------ 279 23,484,908 . 26,877,354 5 601 89 677,689 1,488 464 144709379 1 811 803

Total- * i01,864 1

1 1

42,407,045 49,423,549 10,206 145,591,138- 13,193,514 255,505,809 5,433,876

TOTAL FINANCE, INS URANCE, REAL ESTATE, AND LESSORS

6------------- 22,397 43,333 56 894
'

8 42,071- 256,822 419,934 119,756

60 ------------
6,390 27, ~65 16 652, 17 54,453 300,150 453,470 98,12 9

100 ---------- 5,730 : 48, 218 98,510 191 12i, 546 587,952 896,313 164,77 1
250 ---------- 2 159 36,115 84,800 1 121,664 473,524 750,398 140,82 5
6-00 ----------- 1 :175 '39,819, 99, 124 31 186,893 466,073 814,041 130,42 1
1~,000 -------- 943 140,782 . 215,089- Z352 556,964 888,931 1,862,520 252,93 3
.5000 -------- 104 64,451 88,359 ----------- 301,493 237,965 711,259 53,80 4
10,000 ------- 87 194,296 262,293 724,484 502,476 1,750,415 144,368
50io0o------ 15 155j016 201 j 059 -------- --- 364,395 220,860 1,030,462 1,03 4
100j000_____~ 8 97,615 l.17,853 419,341 1,11,900 929,591 88,27 5

Total- 39,008 847, Q10 11,275,147 600 2,933,301 4,186,653 9,618,403 1,194,31 6

TOTAL FINANCE-RETURNS

4,960 20,280 M,299' 69 32,413 8,291 101,376 18,067
50'----------- - 1,943 19,238 57,902 100 45,683 10,908 138,-947 26,21 4
100 ----------- 2 , 583 44,264 190,547 345 141,383 26,126 417,062 80,98 7
250 ------------ 11885

.
90,428 272,248 713 272,336 29,194 682,531 113,920

500'_! --------- - 2 759 371,072 667,001 22 965,097 43,906 2,059,241 165,720
1,000 9 :023 4,352,467 5,833,648 1, 229 ~ 11,246,335 205,271 21,713,789 509,493
5,000 -------- 2,133 3,015,322 3,829,991 58 7,880,489 111,940 14,889,043 266,108
10,000 ------ 7 1, 561 6,364, 230 7,334,248 2,069 16,426,607 292,767 30,548,913 589,108
50~000 ----- -

'

181
2 828,737 3,012,403

26 876 877
---------- -

5 60
- 6,610,087
31 93 1

116,115
2

12,629,98 9
49 1 1

145,907
1 8100,000_______ 210 22,523,127 , 1 , 0, 77 ;77 ,89 ,8 7 , 10,588

Total , .27,238 39,629,165 48,110,164

1

10,206 82,551,407

~

1,440,290 173,075,469 3,726,112

TOTAL FINANCE-RETURN S

0_-M --------- 3,891 13 ' 773 . 19,574 8 16,042 10,696 64,667 24,868
927 10,041 20,805 17 20,714 10,591 66,446 23,474

100 ---------- 866 19,667 44,329 191 45,666 19,750 138,437 30,914
250 ---------- 412 15,908 43,997 1 54,392 21,802 144,098 34,580
500 ---------- 262 19,092 52,830 31 79,768 24,995 183,316 39,38 6
1,000 -------- 316 103,118 151,324 352 352,255 44,115 667,178 102,87 9
5,000 -------- 56

50
49i 64 1

943 -167
79,759

251 227
----------- 220,11 5

541 870
27,401 .
53 551

386,115
1 050 554

30,358
93 12 010,000 ------ -

50 000 ------- 11
,

152,432
,

199,829
-----------
-----------

,
317,839

,
10,196

, ,
748,947

,
8,

100,000~ ----- 6 97,395 117,836 ----------- 417,975 4,265 671,104 18,26 1

Total- 6,797 649,MO 981 ;~10 600 2,106,636 227,362 4,129,562 467,94 8

For footnotes, see pp. 346-348 .
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And by major industrial - groups,7 for returns . with net income and return-s with
compiled net profit or net loss, net income or deficit, and dividends paid in cash
-Continued

figures in thousands of dollars]

Surplus and Gross
Bondsand Capital undivided sales 11 and Total Compiled Net in- come Div!-
mortgages stock 52

profits 63 gross re- compiled- net profit come or
tax 5 'dends

payable 51 less ceipts from receipts 8 or net loss deficit 4 paid,' B
deficit 46 operations 1 2

,OF REAL PROPERTY-RETURNS WITH NET INCOME

213,485 329,140 48,818 111,251 321,904- 80,063 80,047 16,491 23,486
442,197 384,272 191,143, 93,480 344,925 94,1.22 94,095 20,248 19,431

1,271,510 799,116 462,307 165,266 709,564 195,200 . 195,063, 44,715 45,994
1,118,983 707,195 499,848 156,636 601,9721 169,286, 168, 946- 43,982 44j-710

989,759 773,055 649,741 344,667 618,911- 179,139 17.7,201 48, 010 64;,,656
1, 661, 913 2,284,659 - 2,658,522 824,236 1,767,137 569,147t, 545,865 136,301 203, 649
- 477,013 1,079,515 1,631,132 471 ; 355 992,033 292,812 . 276i 287~, 70,461 98i 99.1

951, ~79 2,171,139 3,854,319 . 1,380,447 2,523,956 712,091 682,237 149,559 305, 1~7, 9
-439,445 931,083 1,990,904 946-

'
764 :1,434,951 341, 873 W, 664 53,787 162,'58 6

1, 886, 556 3,994,972 8, 633, 499 . 1,723,920 4,164,152 180,193,, -2,112,156 208,571 4391-08 8

9,451,240 13,454,146 20,620,233 6, 218 ; 022 .1-4, 280, QO& 4,813,926 4,.662, :561 792,12.5 .1,407,770

OF REAL PROPERTY-RETURNS WITH ]NO NET INCOM E

162,327 289,121 64206,204 41,001 113,051- , 33 32,113, 33 32,122 -------- 3,96 0
193,735 182,583 . 54 68,908 17,072 67, 7W 3315,712 33 15,725 - ----------- 1,00 8
440, - 036 203,716 84 106,59-7 . : . : .- 19,629 103,972 . 33 28,361 33 28, 406 ~ -------- 3,188
380,738 207,954 34 69,119 15,817 73 662 . 3320,203 '3320,243 ----

-------
194 0

390,549 250,961 :54 63, 478 .53,538 74 854 33 18,458 :, . 33 18,615 - ---- 1,49
.740,516 564,485 34272,832 .102,088 1-44,194 3230,494 3331,754 ----------- 3,,18 5
160,475 182,517 . 16,738% 29,439 43,886 .33 9,775 33 10,691 ----------- .2,747
586, - 038 339,330 54-46,998 : 114,180 16i, 440, 3322,981-- 3324,588 - ----------- 3,408
339,440 130,565 54339,613 28,390 49,757 3322,479 3322,846 ----------- 478
297,438 32,589 86,959 1, 810 19,441, 331,716, :33 2,656 - ----------- .'280

3,691,292 2, 473, 821 34 1,069,982 .422,964 851,951, 3.3 202,292~ 33.207,640 -------- 19,943

WITH NET'INCOME

10,026 71,425 '6110,516 12,663 30,723 11,559 11,551 2,191 8,11.7
12,405 67,973 20,319 10,6114 30, 038 111317. 11,309 . 2,008 5,238
56,473 186,768 48,272 24,251 80,481 32,656, 32,589 5,758 16,279
77,041 197,688 116,022 30,100 91,273 33 , 766 33,557 6,294 16,288
84,407 309,964 224, 909 : 47,640 162,905 58,511 56,922 10,338 33,295

297,868 1,358,243 -1,645,980 156,110 834,597, 341,914 320,549 63,917 140,705
122 ' 117 720,000 1, 053, 067 78,243 495,798 193,044 178,065 42,582 74,155
398-.716 1,570,981 2,6099322 165,7Q3 1,037,153 430,768 405,808 83,736 230i409
225,588 616,494 1,356,853 58,724 407,071 : 195,409 188,211 31,032,- 124,390

1,587 ' 001 3 310 344 5 637 453 555,324 2, 176,050 666,816 620,251 169,884 371,244

2,871,642 8,409,880 12,701,681 1,139,462 . 5 ~ 346, 089 1 ; 976, 760 1,858,812 417,740 1, 020, 120

WITH NO NET INCOME

15,336 89,042 5478,616 4,530 11,046 336,547 U 6, 554 ----------- 2,874
11,134 52,515 5429,985 3,548 7,522 333,792 333,802 ----------- 56 2
29,463 88,317 ~d 30,217 5,598 13,629 238,707 338,737 ----------- 2,127
38,614 73,273 3130,719 4,914 11,615 335,756 33 5,781 ----------- 50 5
25,964 116,536 84 39,625 4,634 10,994 335,416 : $35,542 ----------- 259
83,067
46 278

321,054
106 502

34197,184
13 758

4,98 9
3 017

24,187.
10 374

-8,608
33 2 836

n 9, 74 9
-3 723

---------- -- 2,359
2 6, , . , , , , ,

------ -----
,5 7

252,306 246,050 54 121,033 16,870 46,752 33 13,389 33 14,478 -
-----------

1,355
143,677 109,056 54 350,671 7,884 20,274 23 21,212 33 21,579 ----------- 477
60,203 22,588 84,547 1,110 165, 046 288 136,12 ----------- 280

706,042 1,224,933 54 779,745 57,794 172,439 U 75, 975

1

2380,597 - ----------- 13,365
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TABLF, 6 .-Corporation returns with balapzce sheets,' 1948, by total assets classes,
no -net income :' Number of returns, selec--ted assets and liabilities, selected receipts,
and assets other than own stock ; also, f02- returns with net income, the income ta x

rTotal assets classes and money

Number Notes and Tota l
Total assets of returns

with Cash 30
accounts
receivable Invqen- Invest-

capita l
~ts 3 9asse assets Account s

classes 18 balance less tori-es . ments 49 less
Total and notes .

sheets 35 reserve reserves liabili-
ties 41

payable 5 0

FINANCE: BANKS AND TRUST COMPANIES-

0 ------------ 274 2,432 587 ------ ----- 937 842 4,956 ---------- -
50 ----------- 43 676 539 ------ ----- 1,056 609 2,981 ---------- -
100 ---------- 102 4,843 3,832 ------ ----- 7,520 1,849 18,423 --- -
250 ---------- 426 47,349 40,140 ------ ----- 74,972 2,107 167,869

------ -
------ -- -

500 ---------- 1,749 314,445 382,633 635,262 6,297 1,341,430
- -

---------- -
1,000 --------- 7,778 4,167,390 5,040,744 ------ ----- 9,706,914 110,205 19,066,451 ------ -- -
5 .000 -------- 1,935 2,911,251 3,496,053 ------ ----- 6,991,343 94,385 13,524 206

- -
--- -

10,000 ------- 1,375 6,127,872 6,494,136 ------ ----- 13,831,192 224,261
,

26,785,775
------ -

---------- -
50,000 ------- 156 2,767,392 2,760,351 ------ ----- 5,259,904 103,620 10,946,143 ---------- -
'100,000 ------ 186 22,142,592 24,340,874 ------ ----- 35,206,282 554,313 83,167,260 ---------- -

Total . 14,024 38,486,242 42,559,889 ------ ----- 71,715,382 1,098,488 155,025,494 ---------- -

FINANCE : BANKS AND TRUST COMPANIES-

0 ------------ 196 1,324 472 ------ ----- 360 499 2,749 ---------- -
50 ----------- 20 526 497 ------ ----- 262 114 1,433 ---------- -
100 ---------- 40 2,341 865 ------ ----- 2,347 757 6,788 ---------- -
250 ---------- 42 5,022

'
2,866 ------ ----- 6,655 487 15,098 ---------- -

500 ---------- 50 9,634 '8,489 ------ ----- 15,881 969 36,083 ---------- -
1,000 -------- 132 74,397 73,067 ------ ----- 143,871 2,904 296,016 ---------- -
5,000 -------- 27 41,436 46,023 ------ ----- 90,422 1,797 180,829 ---------- -
10,000 ------- 22 99,473 120,195 226,310 14,025 461,971 ---------- -
50,000 ------- 10 152,379 199,829 316,439 10,196 684,345 ---------- -
100, 000- 4 92,932 117,533 ------ ----- 238,756 4,265 455,495 ---------- -

Total- 543 479,464 569,836 ----------- 1,041,303 36,013 2,140,807 ------------

FINANCE : CREDIT AGENCIES OTHER THAN

0 ------------ 3,127 11,227 29,878 ----------- 17,154 3,777 65,474 12,671
50 ----------- 1,199 10,199 48,553 ----------- 18,256 5,710 85,883 17,91 2
100 ---------- 1,535 21,368 165,030 ----------- 38,313 11,427 244,892 60,867
2,50 ---------- 814 21,184 201,117 ----------- 44,752 9,247 285,076 86,094
500 ---------- 461 23,959 235,910 ----------- 52,636 9,820 326,775 122,237
1,000 -------- 451 65,834 626,441 ----------- 166,645 17 673 890,673 383,677
5,000 -------- 52 46,124 264,021 ----------- 44,688 21991 367,326 198,47 3
10,000 ------- 42 103,249 686,581 ----------- 103,266 4,197 901,997 456,75 0
60,000----- .-- 4

7
19,11 3

226 117
172,99 9

2 237 271
----------- 57,355

246 8
1,070 251,206 111,90 8

100,000 ------ , , , ----------- ,1 3 8,094 2,727,139 1,035,669

Total- 7,692 548,374 4,667,801 ----------- 789,248 74,006 6,146,441 2,486,25 8

FINANCE : CREDIT AGENCIES OTHER THAN

0 ------------ 2,384 8,067 15,724 ----------- 8,208 5,874 40,583. 10,779
50 ----------- 543 5,141 16,373 ----------- 8,613 6,047 38,498 9,398
100 ---------- 473

210
9,490

1426
31,84 2

49 031
----------- 17 .570 11,184 75,293 19,100

250 ---------- , , ----------- 17,170 14,079 72,123 23,31 2
500 ---------- 77 3,487 27,164 ----------- 14,239 7,396 53,582 18,21 9
1 ;000 -------- 61 8,646 40,366 ----------- 43,573 10,885 107,047 58,490
5,000 -------- 7 5,266 15,906 ----------- 14,454 12,423 48,175 11,424
10,000 ------- 10 45,034 101,164 ----------- 19,342 22,012 196,487 34,44- 8
50,000 ------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ---------- -
100,000 ------ -----------

----------- ----------- ----------- ----------- ----------- ----------- ---------- -
Total- 3,765 91,273 280,029 ----------- 143,169 89,900 631,788 185,170

For footnotes, see pp. 346-348 .
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and by major industrial groups,7 for returns with net income and returns with
compiled net profit or net loss, net income or deficit, and dividends paid in cash
-Continued

figures in thousands of dollars]

Bondsand
mortgages
payable 51

Capital
stock 52

Surplus and
undivided
profits 5 3

less
deficit 45

Gross
sales " and

gross re-
ceipts from
operations 1 2

RETURNS WITH NET INCOME

Total
compiled
receipts 8

Compiled
net profit
or net loss

Net in-
come or
deficit 4

Income
tax 5

Divi-
dends
paid 6

------------ 5,186 542,892 1,651 2,701 585 583 115 983
------------ 1,867 157 329 910 228 226 48 78
------------ 6,810 3,173 735 3,213 755 735 160 760
------------ 12,348 11,082 1,252 7,116 2,085 1,991 395 90 1
------------ 48,519 63,158 6,852 41,913 14,224 12,962 2,682 2 98 5
------------ 460,764 865,512 70,249 516,256 17.4,569 154,137 38,323 36:10 4
------------ 296,007 611,853 46 .458 352,088 107,257 92,707 29,581 23,67 6
------------ 576,160 1,208,125 101,206 655,032 182,292 157,830 52,094 46,761
------------ 217,091 512,892 41,396 252,385 66,293,

. 59,204 18,640 19,76 6
------------ 1,678,145 4,461,743 278,189 1, 661,399 490,606 444,762 128,317 202,98 8

------------ 3,301,897 7,734,803 M, 317 3,493,013 1,038,894 925,137 270,355 335,002

RETURNS WITH NO NET INCOME

------------ 7,467 54 7,971 809 1,387 33 530 33 531 ----------- 51 2
------------ 3,223 543, 158 135 439 33205 33214 ----------- 52
------------ 5,753 542,497 149 810 33 697 33 705 ----------- 131
------------ 2,48 8

43 73
346

1 568
72

782
431

1 488
33 8 0

33 667
3385

33 734
----------- I

1 8-----------
-

------------
,

26,117
,

5461,350 870
,

7,064 33200 33 1,001
---------- -
----------- 289

------------ 4,833 6,827 523 4,595 189 33482 ----------- 474
------------ 23, 6544 34,068 1,881 15,322 33 71 331,160 ----------- 688
------------ 23,94 5

3 8
35,275
17 70

7,884
1 4

20,262 331,972
33

332,339
33

----------- 477
28 0

------------ 1
1 ,5 8 , 2 , 70 10,430 273 445 ---------- -

------------- 1 114,495 20,810 14,575 62,228 334,506 33 7,696 ------------- 2,922

BANKS-RETURNS WITH NET INCOME

71334 41,854 543,975 6,254 13,166 4,892 4,889 975 2,335
9,901 37,092 13,607 5,775 15,111 5,454 5,452 1,177 2,170

- 42,593 87,355 31,428 16,295 43,836 12,944 12,936 2,851 3,146
58 ' 123 73,209 43,311 19,473 47,553 14,161 14,151 3,682 4,249
59,690 70,169 42,232 31,698 59,188 15,017 15,013 4,604 3,783

182,496 140,378 97,077 67,439 3-32,560 37,469 37,430 13,009 7,335
41,709 43,600 40,949 24,365 ~ 49,587 16,422 16,422 5,978 3,707

187,973 111,915 97,675 52,144 IL 11, 331 37,613 37,613 13,312 12,166
40,750 23,158 14,175 17,328 24,287 9,043 9,043 3,434 2,341

973,385 276,812 2 8 8 208,006 284,191, 75,355 75,283 27,152 411,5411

1,603,954 905,542 647,317 448,777 780,800 228,370 228,232 76,174 86,780

BANKS-RETURNS WITH NO NET INCOMM

10,515 45,973 5434,197 1,482 3,878 333,483 333,483 ----------- 1,99 2
7,496

16 876
29,073

46041
54 10,889
5414 186

89 2
2 231

2,725
5 730

33 1,82 3
335 209

33 1,82 3
33 5 213

----------- 41 7
1 11 6,

23 433
,

37 734
,

54 22 617
,

2 327
,

4 970
,

3-1 2 945
,

33 2 948
----------- ,

379,
13 691

,
61 075

,
5444 364

,
2 012

,
3 652

,
33 1 763

,
33 1 763

-----------
40,

33,200
,

29,397
,

54 25,494
,

2,285 4:584
,

334,476
-

334"518 -
---------- -
------------ 1,63 6

25 ; 89 8
104 313

.3,13 1
33 224

6,398
53 75468

1,078
-8 011

1,62 9
- 02

33 1, 5f3

-6 68
33 1,513 :
336 3

----------- 113
47 5. ,

----------- -

------------ I

,
---------- -

-----------

,
----------- -

------------

,
----------- -

----------

-20, 1

---- - ----- -
---- - ------

, 3
------- : --- -
----------

, 68
---------- -

-

---------- -
----------- --------- -

---- -
235 422

1
281,067 54 213,886 20,318 -A7,189 : 3327,580 33 27,629

T
----------- 6,168
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TABLF, 6 .-C6rporation returns with balcr-nce sheets,' 1948, by total assets. classes,
no net income :' Nuinber of returns, sele~cted assets and liabilities, selected receipts, .
and assets other than own stock; also, f-egr returns with net income, the income tax-

Mtai assets clAsses and moner

Number Notes and Capital Tota l

Total assets
of return s

'with Cash 35
accounts

receivable Inven- Invest- assets 39 assets-
Total

Accounts
and note s

classes balancd less tor-ies ments 49 less liabili- payable 50
sheets reserve reserves ties 1 1

FINANZCE : HOLDI14G AND' OTHER INVESTMENT '

0 ------------ 1,308 . 4,639 3,744 69 12,429 . ~, 360 2~, 347 4,124
50 ----------- 548 . 4,475 6,601 100 22,147 .4,12Z 98,861 4,490
100 ---------- - 810 11,402 17,389 345 86,467 11,738 131,813 12,409
~50 ---------- 555 15,634 23,182 713 137,312 16,709, 198,420 15,623
500 ---------- 497- .24, 587 39,126 22 259,488 -27,100- 354,,360 26,752
1,000 ------- 739'~

.
143, b95 X, 229 1,303,328 73,146 1,644 485 80,614

5,000 -------- 136 .- .44,31 8- 62,768 . 58 7()5,656 1% 936 926 :1363 30,467
10,000 ------ 137 124,408 131,778 2,069 2,402,594 64,193- '2;.M9; 834 86,636
5o,ooo_______' 21 . . .42, 23T - 79, 053 ----- ------ 1,292,828 11,425 J, 432 ; 6540 33,999
1oo,ooo__ .____ 137, .414 186,340

-
_ 5*. 601

-----_

2,938,072 32, 999 13,3.14,712 417,340

Total -4,764 `515, 804 '693i 976

1
7

- 10, 206
7
-9,250,321 258,727 . 101'806 ;845' 732,454

FINA11TCE: HOLDING AND -OTB~ER INVESTMENT-

------------ -976 2,624 . 2,125, 8 5,498 866 15,424 11,603
r)o ------------ - 261 2,435-'., 2, 2W 17 8,731 4,013 18, 968 11,134
100 ----------- - 258 4 786' 7 465 191- 18,775 7, 158 41, 192 5,262
250 ---------- 2:915 . 6:413 ; l 22,853 6,454- 42,721 5,668
500 -------- I_ 107' . 3,763 9,883 31 40,266 15,281 : 73,042 9,646
1 000 --------: 100 14,139 30 934 352 137,792 -23,780,, 215,262 24,738,
5,000 --------- 19 1,635' 12: 949 ------- --- -- 105,426 10, 161 136,666, 8,41 7
10;000 ------- 16 14,394 28 ' 700 .

-
252,369 825 320 : 933 40,328

50,000 ------- '1 53 -----------
------------

1,400 ----------- 64,602 8
100,000 ------ 1 24 -------------

-
-- --------- 122,652 .122,676 ---------- -

Total_~ -1, 857 46,828 100,765 600 - 7-15,762 -71,-641 -1, 051, 386 116,804

FINANCE: SECURITY AND COMMOWTY--:~EXCHA'.NGE BROKER S

o --- ---------

*
251
153-

1,982
88 83

1,090
2092

-----------
-

1,89 3
2244

312 :
467

5, 599
11 222

1,272
3 81 250 ------------

- 136
,

6 651
, ,

4 296 -
-----------

9 083,
,

,1 112
, ,

21 924 :
,

7 71 1100 --------- -
250 -----------

-

,
go ,

2,

, ,
6,26 1

081 ,8

,
7,809 ~

332 '9

-------- -
-----------

,
15,30 0
17 711

, 1
1, 132

6891

,
31,166 '

- 36 676

,
12,203
16 31500 --------- 5 , , ------- , , , 7

1,000 ------- - 55 12,548 22,468 - ------ ------ 69,448 %4,247 112,180 45,202
5,000 -------- 110 -13,629 7,149 - ----------- 48,802 628 71,148 . 37,168
10,000 ------- '7, 8,701 21,7533 ------------ 89,555 116 121,307, 11,722
50,000 ------ -
loo'o 1 00 ------

---------- ;1
4,

---------- -
17,004

-- ---------I
_1-1,2,392'

-------- ---------- -
'540,4

---------- -
366

---------- -
:685,467

---------- -
337,579

Total 758 . -78,745 188,498 ----------- 456796 1,096,1689 507,400

FINANCE: SECURITY AND COMMODITY--~k.JCCHANGE BROKERS

0 --- --------- 335 1,758 1,253 - ----------- 1,976 457 5,911 2,486
50 ----------- 103 '

05 .c
1,939
3 050

1,639
4 157

----------- 1; 3,108
6 974

417
'651

7,547
16 164

2,942
6 552100 --------- -

250 ----------- 42 '
28

, ,
-1,76 9

2082

, -
3,228
7 294

--------- -
-----------

,
7,71 4
9 382

782
'3461

,
14,15 6
20 609

,
5,600

11 521500 ----------:
1"000 --------

,
213 :

,
'5,936 -

, :
'6, 957

---------- -
-----------

,
27,019

,
6,546

,
48,853

,
19,651

6 ;000 --------- 3 1,304 ,
-

'4 881
1

9,813 3,020
:

20,445 10,517
10,000 ------- 2 9,042 11168 ----------- 43,849 16, 689 71,263 11,344
50,000 -------: ------------ ----------- ------- ----------- P ------------ ----------- ----------- ---------- -
100,000 ------ 1 41439- 303 96,567 - ----------- 101,633 88,261

TotAl 632 : 31,445 : 3 0,880 206,402 29,008 305,581 165,874

For footnotes, see pp. 346-348.
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and by major industrial groUpS,7 for returns with net income and returns with.
compiled net profit or net loss, net income or deficit, and dividends paid in cash,
-Continued

figures in thousands of dollars ]

Surplus and Gros s
Bonds and Capital undivided sales 11 and Total Compiled Net in- Income

Divi-
mortgages Stock 52 profits 53 gross re- compiled net profit come or tax 6 dends

6payable 61 less ceipts from receipts 8 or net loss deficit 4 paid
deficit 45 operations 12

-COMPANIES-RETURNS WITH NET INCOIME

2,334 22,061 344,804 242 8,972 5,324 5,322 951 4,58 0
2,194 25,596 3,412 22 6,887 4,694 4,692 586 2,806

12,495 87,184 9,125 294 22 .572 16,937 16,916 2,257 11,980
14,903 105,779 54,963 1,974 24,073 15,496 15,458 1,750 10,899
24,427

.
184,549 109,287 981 35,138 25,558 25,430 2,166 25,869

101,192 736,329 665,210 4,401 158,993 125 , 653 125,082 11,664 95,477
77,685 365,052 386,097 4,635 85,313' 66 , Ill 65,767 6,455 46,105

180,369 863,927 1,286,623 . 9,244 257,179 208 , 177 207,939 17,671 170,840
184,838
337,168

376,245
1, 334; 094

829,786
883,441

----------- -
68,023

130,399
214,948

120, 073
91 ,1704

119,964
97 215

8,958
13 568

102,283
120,545

937,605 '41-100,805 4,-223,140 89,816 944,474 685,727 683,785 66,026 591,384

COMPANIES~RETURNS WITH NO NET INCOME

3,212 28,482 '54 30, 388 71 1,735 - 331,524 33 1, 524 ----------- 29 8
2, 976 16, 664 54 15, 691 4 791 33 1 , 030 33 1 , 031 - - - - - - - - - - - 5 4

11,460 36,504, 5415,519 19 2,027 33 1,655 33 1, 661 ----------- 85 2

13,764 28,340 54 9,936 10 1,556 33 1,939 . . 33 1,940 ----------- 6 6
11,660. 45,008 2,68 8

64
11 3
5

1,583
1994

33 2,366
332 649

33 2,398
33 2 759

----------- 14 3

29 745,442 259,508 125,161 7 , , , ---------- -

17,557 98,143 514,664 13 1,646 33 893 33 1,019 . . . . . . . . . . . 1,90 3
122,651 188, 668 54113,412 248 3,962 33 5,236 33 5,236 ----------- 18 2
143,677 85,111 54 385,946 ------------ 12 3319,240 3319,240 ----------- - ------- -

60,203 ----------- 62,473 ------------ -- --------- -----------

—
432,602 7861428 . 54635,456 535 17,511 3336,532 33 36,808

11
----------- 3,79 5

-AND DEALERS-RETURNS WITH NET IN-COME

358 2,324 1,155 4,516 5,894 758 757 150
310 3,419 3,143 4,488 7,130 941- 939 19 7

1,385 6,419 4,546 6,927 10,860 2,020 2,002 49 0
4,015 6,352 6,666 7,401 12,531 2,024 1,957 46 7

290 6,727 10,232 8,109 26,666 3 712 3,517 88 6
14,180 20,772 18,181 14,021 26,788 4 : 223 3,900 92 1
2,723 15,341 14,168 2,785 8,810 3,254 3,169 568

30,374 18,979 16,899 3,199 13,611 2,686 2,426 65 9

____ii6_,_ 4_ 4_ 8__ 2-1-,- -3 -0 -3 - ------2 1-,- -4-3 -1 - ------- K-16-6- ------ 3,_ -1-5 -1- ------2,_ -9-9 -1 - -------- 8 4-7-

3301-083, 101,636 96,421 52,552 127,802 - 22,769

1

21,-658

1

5,185

AND DEALERS-RETURNS WITH NO NE-X INCOME

219~
184
393
239,
658

1,789-
667
642'

----------
2,163

6,954-

1,609 7,120 646,060 2,168 4,046 33 1,010 33 1,01 6
33

----------- 72
39662 3,555 64 247 2,517 3,567 33734 734 -----------
281,127 4,600 1,985 3i 199 5,062 33 1,146- 83 1,158

33
-----------

591,417 4,711 1,488 2,505 4,658 33792 808
31

-----------
59613 7,016 483 1,727 4,271 33620 64 7

U
-----------

1374,425 6,032 14,821 1,777 8,340 33 1,283 1, 471
33

---------- -
- 772,823 395 5,097 1,403 2 504 33 61 9

-
70 9

3
------- ----

1025,342 514 26,848 6,730 7 :447 33-1,714 3 1,714 -----------
- --------- ------------ -

------------
---------- -

9,000
----------- -

4, 372
----------- -

110
-- -------- -

1,616
---------- -

561
---------- -

31 207
----------

--------- -

38,018 42,943

1 1

'48,787 22,366

1

45,511

1

33 7,357

1

3S8,464 ----------- 48 0

981888-53-20
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TABLE 6 .-Corporation returns with balcrtnce sheets,1 194-8, by total assets classes,
no net income:' Number of returns, sel .!!-,cted assets and liabilities, selected receipts,
and assets other than own stock; also, f-or returns with net income, the income ta x

[Total assets classes and money

Total assets
classes 48

Number
ofreturn s

with
balance
sheets 36

C ash 36

Notes and
accounts
receivable

less
reserve

In,;;7en-
tor-ies

Invest-
merits 49

Capital
assets 3 9

less
reserves

Total
assets-
Total
liabili-
ties 41

Accounts
and notes
payable 50

TOTAT- INSURANCE CARRIERS 0 AND AGENTS-

0 ------------ 2,785 16,032 26, 694 ----- - ----- 4,950 8,152 60,338 27,33 7
50 ----------- 957 15,995 30,717 ------ ----- 8,558 8 .952 68,853 29,766
100 ---------- 926 32,444 57,720 ------ ----- 28,249 15,052 143,901 59,03 5
250 ---------- 428 33,311 39,021 ------ ----- 58,663 10,301 150,815 42,168
500 ---------- 326 46, 384 32,295 ------ ----- 123,530 13,251 231 .820 37,326
1,000 -------- 511 185 .802 51,950 ------ ----- 875,404 47,258 1,264,918 - 66,109
5,000 -------- 178 137,644 7,036 ------ ----- 992,738 28,887 1,265,312 7,S1 1
10,000 ------- 237 380,213 31,203 ------ ----- 4,519,175 81,346 5,417,946 44 ,
50 000 ------- .58 2299455 8,595 ------ ----- 3,606,038 42,574 4,218,240 8, 74,
100,000 ------ 64 1157,212 ----------- -- 10, 6111,461 241,117 ,14,103,101 ---------- -

Total-

1

6,470 2,034,492

1

285,231

1 1

------ -----

1

60,903,766

1

505,430 66, 925,249 322,603

TOTAL INSURANCE CARRIERS 0 AND AGENTS-

) ------------- 1,208 3,702 7,195 ------ ----- 1,105 3,142 16,723 9 .571
*

50 --- -------
163
127

1,865
4 824

4,961
5 838

------ ----- 1,30 0
4 761

2,325
1 846

11,229
71 419

, 2226
7 39 6

100 --------- -250 ---------- 45
,

3,688
,

2,385
------ ----- ,

6,211
,

1,552
,

15,711
,

3,366
500 ---------- 28 3,397 3,683 8,206 1,195 19,806 4,283
1,000 -------- 34 11,292 3,352 ----------- 48,032 1,593 74,017 4,983
51000 -------- 9 7,038 ----------- ----------- 48,275 3,816 65,005 ---------- -
10,000 ------ -
50,000 -------

8
1

18,520
1,541

---------- -
-----------

---------- -
-----------

143,60 6
46,354

70 0
-----------

180,36 8
51,062

---------- -
---------- -

100,000 ------ -----------

- - -
Total- 1, 623 55,867 27,414

1
----------- 307,850

1
16,169 453,635

1
35,821

INSURANCE CARRIERSI-

------------ 105 819 ------------ ----------- 964 138 2,393 ---------- -
50 ----------- 65 1,242 ----------- ----------- 2,503 301 4,684 ---------- -
100 ---------- 157 -

198
6,89 5

15 932
----------- ----------- 14,73 5

46 873
1,41 7
3 566

26,84 1
72 567

---------- -
250 ---------- , -------- -- ----------- , , , ---------- -
500 ---------- 230 31,002 ----------- ----------- 112,171 8,728 165,331 ---------- -
1,000 -------- 452 153,149 ----------- ----------- 856,440 39,470 1,150,930 ---------- -
5,000 -------- 175 134,984 ----------- ----------- 989,966 25,101 1,248,324 ---------- -
10,000 ------ -
50,000 -------

233
57

357,96 5
227,887

---------- -
-----------

---------- -
-----------

4,515,279
3,563,306

76,50 8
42,243

5,346,072
4,164,996

---------- -
---------- -

100,000 ------ 64 957,212 ----------- 50,686 .461 249,657 54,103,106 ---------- -

Total 1, 736 1, 887,087 ---------- ----------- 60,788,698 447,129 66,285,242 ---------- -

INSURANCE CARRIERS 9-

0 ------------ 77 388 ----------- ----------- 323 187 1,122 ---------- -
50 ----------- 26 609 ----------- ----------- 677 262 1,865 ---------- -
100 ---------- 49 3, 0 (M ----------- ----------- 3,148 376 8,012 ---------- -
250 ---------- 26 2,376 ----------- ------ ---- 5,401 441 9,435 ---------- -
500 ---------- 19 3,054 ----------- ----------- 7,505 960 13,831 ---------- -
1,000 -------- 30 9,173 ----------- ----------- 46,783 1,249 66,102 ----------- -
5,000 -------- 9 7,038 ----------- ----------- 48,275 3,816 65,005 ---------- -
10,000 ------ -
50,000 -------

8
1

18,520
1,541

---------- -
-----------

---------- -
-----------

143,60 6
46,354

700
-----------

180,368
51,062

---------- -
---------- -

100,000 ------ ----------- ----------- ----------- ----------- ----------- ----------- ----------- ---------- -

Total- 245 45,704
I
----------- ----------- 302,072 7,991 396,802 ---------- -

For footnotes, see pp . 346-348 .
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,and by major industrial groups,7 for returns with net income and returns with
comviled net profit or net loss, net income or deficit, and dividends paid in cash
-Continued

figures in thousands of dollars)

Bondsand
mortaages
payable 51

Capital
stock 52

Surplus and
undivided
profits 53

less
deficit 45

Gross
sales 11 and

gross re-
ceipts from
operations 12

RETURNS WITH NET INCOME

Total
cornpiled
receipts 8

Compiled
net profit
or.net loss

Net in-
come or
deficit 4

Income
tax 5

Divi-
dends
paid 6

1,535 15,373 11,450 46,515 51,237 7,349 7,348 1,525 1,709
1.559 13,978 16,996 39,978 43,217 7,528 7,520 1,723 1,620
4,557 24,493 34,880 67,189 72,877 14,071 14,045 3,844 3,754
2,048 21,729 43,303 51,812 56,823 11,218 11,134 3,440 2,546
2,713 -29,050 67,825 71,375 77,233 16,576 16,357 5,520 4,742
4,800 124,540 320,605 327,374 369,748 63,670 61,988 18,117 14,204
1,663 81,603 268,516 303,613 337,411 47,991 46,477 10,670 6,775

300 214,934 921,937 1,120,791 1,279,846 205,259 200,517 39,038 40,259
------------ 139,561 612,787 860,498 976,841 130,475 126,465 16,645 28,080
------------ 287,250 2,990,533 11168,596 21 755,779 1,493,877 1,472,408 31,278 58,257

19,175 952,511 5,288,832 4, 05"1, 741 6,021,042 1,998,014 1,964,259 131,800 161,946

RETURNS WITH NO NET INCOME

1,230
587

6,340
3,139

54 5,109
34 7,552

12,531
4,855

13,821
5,464

331,764
33 569

33 1,764
33 572

-----------
-----------

61
8

710 4,866 54 14,412 4,439 5,458 33 932 33 940 ----------- 8
193 5, 195 54 5,151 3,586 4,191 33 834 33 848 ----------- 106
342 3,984 54 7,283 6,372 6,632 33 646 33659 ----------- 11

1,119 9,826 54 80,350 36,238 83437 332,699 332,776 ----------- 282
----------- 6,100

12 830
51 40,722

44138
17,585
79 591

,
19,254
85 206

33 5,696
333 097

33 5,725
333 615

----------- 50
1 657------------ , ,

5 000
,

20 506
,

21 546
,

331 144
,

33 1 144
----------- ,

------------

------------

-----------

-----------

,

------------

,

------------

,

--- --------

,

-----------

,

-----------

-----------

-----------

----------

----------
4,181 52,280 54117,138 185,703 - 199,406 33 17,381 3318,043 ----------- 2,183

RETURNS WITH NET INCOME

------------ 573 800 949 1,339 208 207 42 54
------------ 930 1,469 526 1,050 354 350 57 65
------------ 5,572 8,904 4,097 5,187 1,204 1,184 338 293
------------ 9,876 27,584 9,067 11,659 2,997 2,918 874 502
------------ 21,108 53,077 32,646 36,825 8,480 8,263 2,667 2,344
------------ 113,806 298,607 248,825 289,049 48,634 46,958 12,609 9,454
------------ 801-243 266,961 293,086 326,542 47,209 45,695 10,466 6,625
------------ 210,944 913,037 1,097,092. 1, 253,894 196,978 192,236 36,433 37,173
------------ 114,444 592,838 851,769 966,159 126,947 122,940 15,761 24, 6547
------------ 287,250 2,990,533 1,168,196 2, 711,779 1,493,177 1,472,408 31,27 58,217

------------ 844,746 5,153,810 3,706,653 5, 647,483 1,926,888 1,893,159 110,525 139,414

RETURNS WITH NO NET INCOME

------------ 550 54 2,849 753 966 33 481 33 481 ----------- 28
------------ 844 54 7,092 422 478 33 155 33 158 ----------- 2
------------ 2,493 54 14,848 1,184 1,799 33 200 33 208 ----------- 5
------------ 3,354 54 .5,499 1,961 2,462 33 663 33 677 ----------- 90
------------ 3,704 54 7,938 3,999 4 219 33 445 33 458 ------------ 7
--------- 9,460

6 100
54 80,757
54 40 722

27,494
58517

,
29,044
9

332,679
33 96

332,756
33 5 725

----------- 277
50------------ , , , 1 ,254 5,6 , -----------

------------ 12,830 38,441 79,591 85,206 33 3,097 33 3,615 ------------ 1,657
------------

------------

-----------

-----------

5,000

------ -- -

20,506

------------

21,546

--- --------

33 1,144

---- ------

33 1,144
-----------

-----------
-----------

----------
----------

------------ 39,335 54 116,264 153,495 164,974
1

33 14,560 33 15,222 ----------- 2,116
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TAIBLF, 6.-Corporation returns with balC:Znce sheets,' 1948, by total assets classes,.
no net income: 4 Number of returns, setected assets and liabilities, selected receipts,
and assets other than own stock; also, )'or returns with net income, the income tax-

(Total assets classes and money,

Number Notes and
Capital Total

Total assets
ofreturns

with Cash 36
accounts

receivable, ID--ven- Invest- assets 39 assets- Accounts
-classes 48

balance -less to,-xies ments 49 less Total
liabili-

and notes
payable 50

sheets as reserve reserves
ties 41

INSURANCE AGENTS AND BROKERS-

Total-

2,680
8921
769:
230

96
59,
3
4
1

4,734-

15,213:
14,753
25,549-
17,379
15,382

'32,653
2,660

22,248
1,568-

-----------

147,405

26,694
30,717
57,720-
39,021
32,295
51,950

7,036
31,203
8,595

-----------

285, 231

----- ------ 3,986 8,014 57,947 27,337
----- ------ 6.055 8,661 64,169 29,766
----- ------ 13,514 13,635 117,060 59,035

11,790 6,735 78,248 42,168
----- ------ 11,359 4,523 .66,489 37,326
----- ------ 18,964 7,788 113.988 66,109
----- ------ 2,772 3,786 16,988 7,811
----- ------ 3,896

-
4,838 71,874 44,877

------ ------
----- -------

42,732
-----------

331
-----------

53,244
-----------

8,174
-----------

----- ------ 115,068 58,301 640,007 322,603

INSURANCE AGENTS AND BROKERS-

'0 ------------
Zo-----------
*100 ----------
'250 ----------
500----------
1,000--------
151000 --------
'10,000 -------
50,000 -------
100,000 ------

Total-

'0 ------------
50-----------
'100----------
'250----------
'500 ----------
1,000 --------
51000 --------
10,000 -------
150,000 -------
100,000------

Total-

Total-

1,131 3,314 7,195 ----- ------ 782 2,955 .15,601 9,571
137 1,256 4,961 ----- ------ 623- 2,063 9,364 6,222

78 1,819 5,838 ----- ------ 1,613 1,470 11,702 7,396
199..

-

1, 312
343

2,385
3,683

----- ------
----- ------

810
701

1,111
235

6,276
5,975

3,366
4,283

4
-----------
-----------
-----------
-----------

12,1
,
19

-----------
-----------
-----------
-----------

3,352
-----------
-----------
-----------
-----------

----- ------
-----------
----- ------
----- ------
------

-----

1,249
-----------
-----------
-----------

----------

344
-----------
----------

-----------

-----------

7, 915
-----------
-----------
--- -------

-----------

4,983
-----------
-----------
-----------

- 7 ---------
1,378 10,163 27,414

-
-----------

-
5,778 8,178 56,833

-

35,821

REAL ESTATE, EXCEPT LESSORS OF REAL PROPERTY OTHER

23,621 63,793 56,633 ------------ 40,658 424,435 606,514 93,408
14,626 73,928 83,333 ----------- 73,417 793.593 1,052,718 132 136
16,028 131,102 193,332 ----------- 197,080 1,957,615 2,534,146 286: 104
6,266 105,351 161,224 ----------- 217.992 1,614,223 2,155,483 235,956
2,718 84,483 155,206 ----------- 317,435 1,268,716 1,860,983 165,889-
1,548 131,141 223,771 ----------- 609,142 1,921,123 2,940 703 235.088

114 34,251 48, M ----------- 166,828 498,605 768: 672 46,180
43 32,651 41,533 ----------- 212,818 502,673 805,826 46,142
1

-----------
1,602

-----------

1,121

-----------

----------- 26,225

------- M---

56,396

-----------

88,789

-----------

90, 270'

-----------
64,965

I
658,302
-

955,081
-
----------- 1,861,595 9,037,379 12,813,834 1,331,173-I

REAL ESTATE, EXCEPT LESSORS OF REAL PROPERTY OTHER

16,348 24,187 28,410 ----------- 23,954 230,353 320,885 79,647
5,063 14,335 25,648 ----------- 30,927 274,347 358, n8 64,319
4,469 21,300 46,166 ----------- 67,307 533,667 695,095 114.035
1,601 14,559 35,861 ----------- 58,576 422,808 554,615 95,830

808 16,008 38,693 ----------- 91,219 399,356 557,343 78,201
607 25,142 57,032 ----------- 139,176 692,807 943,869, 127.805
24 6,170 6,808 ----------- 32,277 112,402 159,981 20,824
14 6,916 10,335 ----------- 37,379 182,197 240, 474! 46, 778:

-----------
1

-----------
220

-----------
17

-----------
-----------

-----------
-----------

-----------
101,135

-----------
im, 911

-----------
14'

28,835 128,837 248,970 ----------- 480,815 2,949,072 3,932,894- 627,453-

For footnotes, see pp. 346-348.
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,and by major industrial groups,.7 for returns with net'income and. returns with
-compiled net profit *or- net'loss~ net income or deficit, and dividends paid in cash
-Continued

,figures in thousands ofdollars]

Surplus and Gross
Bondsand Capjtal undivided sales ",and . Total Compiled Net in- Income , Divi-
mortgages stock 52 profits- 53 gross re- conipiled net profit come or tax .5 dends
payable ~Jl less ceipts-ftom receipts 8 or net loss deficit 4 paid

deficit 45 operations 12

RETURNS WITH NET INCOME.

1,535 14,800 10, 650' 45,566 49,898 7,14i 7,141 1, 483 1,655
1,559 13,048 15,527 39,452 ~&2,197 7,174 7,170. 1,666 1,555
4,557 18,921 25,976. 63,092 67,690 12,867 12,861 3,506 3,461
2,048 11,853 15,719 42,745 ~t5,164 8,221 8,216 2,566 2,044
2,713 .7,942 14,748 38,729 0-0,408 8,096 8,094 2,853 2,398
4,800 10,734 21,998 78,549 S0,699 15,036 15,030 5,508 t.750
1,663 1,360 -1,555 10,527 10, 869 782 782 204 150

300 3,990 8,900, 23,699 25,952 8,281 8,281 2,605 3,086
------------ 25,117 19,949 8, 729

------------
10, 682

--
3,528 3,525 894 3,433

lk175 107,765 135,022
1

351,088
1

, . 37.3, 559 71,126 71,100 21,275 22,532

-RETURNS WITH NO NET INCOME.

1,230 5; 790 -2,260 11,778 12,855 33 1,283 -1,293, ---------- 33,
587 2,295 54 466 4,433 -4,986; 33 414 33 414 - - - -- - - - - - - - 6

710 2,373 436 3,255 Z, 659 33 732 33 732 ----------- - 3
193 1,841 348 1,625 :1,729 33 171: 33 171 ----------- 16
342 280 655 2,373 2,413 33 201 33 201 ------------ 4

1,119
------------

------------

------------

------------

366
-------: ----

-----------

-----------

-----------

407
------------

------ -----

------------

------------

8,744

------------

------------

------------

-------------

8,790
----- -----

I

----- ------

----- ------
----- ------

3320,
-----------

-----------

-----------
-----------

83 20

---------;--

------------
-------------

-----------

-----------
------------
;-----------

- ---------
-----------

- - 5

----------
----------

----------

----------

4,181 12, 945 - ~ - N 874 , 32,208 34~ 432 33 2, 821 . 33 2, 821 ---7 -------- - 1 67

'THAN BUILDINGS-RETURNS WITH NET 11'4COME

197,657 200,242 70i 285 52, Ot '220,936-, 55,606- 55, 601: 11,42
.
1_ _ , 10,278

423,352 272,865 160,190 42,S88 26Z3,081 70,488. 70,480 _15,264 9,994
t, 201, 306 527,676 377

'
'786 73,826 538,267 138,883 138,843 32,403 20,811

1,027,103 430 049 329,788 74,724 43!;?, 715 '112,132, 1112,096 30,286 18,589
890,496 382:116 319,162 225,652 35,5,555 91,734 -91,610 27,977 18,929

1,286,601 644,073 621,276 340,752 51-5,370, 140,976 140,759, 46,159 34,01.1
294,387 172,052 215,064 89,499 13~2, 294 37,641 37, 621: 12,103 9'.601
330' 600 187,291 201,067 93,863 13!;2, 245, 33,864 33,735, 11,023 6,124

2: 936
------------

28,293 34, 516 27,542 2S,.148
----- - -----

2,704 2,703 1,024 ---------

5, 6549 438 2,844, 647 2,260,102 1,020,819 2,627,611 .684,028 683,448: 187, 660;' 128,937

THAN BUILDINGS-RETURNS WITH NO NET INCOME

140,743 165,933 -98,094 23, M 8ew, 743, 13,21, 372' P 21,373 ----------- 810
178,697 110,343 N 22,926 8,669 5a, 927 33 10, 560~ 33 10, 560' '-:

----------
360

390,954 170,172 54 33, 5M 9,592 83;, 322 n 17,311 33:17,3121. 922
329,266 111,220 -24,281 7,317 56~, 530 38 12,894 33 12,895 ----------- 302
342,022 100,859 -5,535 42,532 546, 853 33 10t 676 1310,694- ----------- 411
580,241 155,385 21,348 60,861 76~, 139 33 17,868 3117,899 ----------- -- 529
72,127 35,582 24,447 8,837 11,294 33 1,043 33 1,043 - -------- 130

136,277 14; 241 29,560 17,719 24--_ 834 832,957 332,957 ----------- - 389

----i6k 5-5-0-- -- ---- 5-4- 1-,- -7-7-1

---

2-814

------

-- -- -----------
33 2,004

-----------
332,004

-----------

----------- ----------
2,273,877 863,736 54 110,796 179,467 450-446

1
33 96,685

F

3396,737- ----------- - 3,862
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TABLF, 6.-Corporation returns with batance sheets,' 1948, by total assets classes,
no net income: 4 Number of returns, setected assets and liabilities, selected receipts,
and assets other than own stock; also, f7or returns with net income, the income tax

[Total assets classes and money

Total assets
Classes 48

Number
of returns

with
balance
sheets 35

Cash 36

Notes and
accounts

receivable
less

reserve

InLven-
tc:)ries

Invest-
MentS 49

Capital
assets 39

less
reserves

Total
assets-
Total
liabili-
ties 41

Accounts
and notes
payable 50

LESSORS OF' REAL PROPERTY, EXCEPT BUILDINGS-

0------------ 1,486 5,643 2,864 ---- ------- 2,556 18,563 30,791 4,317
50 ----------- 493 4,630 2,654 ---- ------- 3,690 23,066 35,086 3,920
100---------- 531 7,350 6,549

949
---- ------- 11,367 53,492

62 875
82,243
97 947

5,530
2256250---------- 277 10,127 6, ---- ------- 15,266 , , ,

500---------- 169 9,817 7,594 ---- ------- 22,201 73,505 116,882 8,708
1 000-------- 152 13,489 13,890 ---- ------- 66,964 231,372 323 665 8,851,
5,000 -------- 40 10,547 10,884 ---- ------- 26,958 221,049 275: 246 5,967
10,000 ------- 31 15,872 18,621 ---- ------- 59,948 461,643 568, 632 6,178
50 000------- 7 3,042 2,591 ---- ------- 16,169 421,815 449,070 3,077,
100,000 ------ 5 4,169 477 ---- ------- 60,211 643,135 711,111 1, 215

Total- 3,191 85,086 73,073

1

---- ------- 274,370 2,210,415 2,691,257 53,988

LESSORS OIF REAL PROPERTY, EXCEPT BUILDINGS-

0------------ 950 1, C71 1,715 ----------- 970 12,631 17,659 5,670
60 ----------- 237 1,124 752 --- -------- 1,512 12,887 17,077 4,114
100---------- 268

01
2,427
1 960

2,177
5572

--- -------- 3,812
2 485

32,689
27 362

43,067
35 974

12,426
0497250----------

500----------
1

77
,

1,322
,

2,918
--- --------
--- --------

,
7,690

,
40,527

,
53,576

,
8,551

1 000-------- 86 1,230 3,.381 --- -------- 17,501, 150,416 177,456 17,266,
5,000 ---- 15 1,602 1,792 --- -------- 826 94,346 100,158 2,622
10,000 ------- 15 917 731 --- -------- 1,629 266,028 279,019 4,470
50,000------- 3 1,043 1,230 --- -------- 202 210,664 230,453 1,026
100,000 ------ 1 ----------- ----------- --- -------- 1,373 146,500 147,173 -----------

Total 1,753 13,296 17,253 --- -------- 38,000 994,050 . 1,102,312
1

63,194

TOTAL SERVICES-RETURN6

0------------ 14,315' 60,947 58,017 17,342 15,993 126,446 298,233 55,778
50 ----------- 5,061 59,739 64,671 18,715 24,704 174,957 361,120 57,300
100---------- 4,396 92,487 97,075 31,756 53,888 377-1168 684,615 100,574
250---------- 1,578 72,032 72,758 23,359 51,909

'
304,269 547,877 77,498

500---------- 845 72,894 73,122 20,931 76, 508 328,156 591,299 83,986
1,000 -------- 654 159,445 141,760 47,304 197,143 742,010 1,329-397 168,264-
5,000 -------- 70 69,974 57,433 24,532 72,334 221,564 460: 745 56,194
10,000 ------- 29 50,461 47,376 41,055 98,105 268,852 523,860 55,666
50,000 -------- 1 4,177 1,504 1,065 9,339 43,747 61,408 2,004
100,000------ 4 86,916 24,657 __L31,534 224,744 235,031 726,782 21,121

Total- 26,953 729,112 638,373 361,593

1

824,667

1

2,822,200

1

5,585,336 686,793

TOTAL SERVICES-RETURNS

0 ------------ 13,191 20,282 28,876- 12,190 8,076 105,689 190,928 71,924
50----------- 1,912 9,178 16,610 6,919 6,279 84,673 133,038 37,738
100---------- 1,207. 13,365 20 995 7,865 10,001 117,085 182,796 48,517
250---------- 354 7,765 14:229 6,333 10,540 73,717 120,487 33,071
500---------- 129 6,196 7 336 5,963 6,765 59,681 89,539. 23,577
1,000 -------- 116 11,864- 18:942 26,029 30,363 131,961 23r, 204 69,298
5,000 -------- 15 11,215 7,671 17,251 12,368 42,786 98,558 15,682
10,000 ------- 3 5,661 13,482 7,638 1,803 63,890 95,420 13,619
50,000 ------- 1 3,924 7,054 17,560 9,853 5,948 50,658 17,180
100,000 ------ 1 8,774 11, 373 769 198 69,144 8,229 172,037 17,104

Total- 16,929 98,224 140,468 183,946 .165,592 693,659 1,364,665 347,

For footnotes, see pp. 346-348.
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and by -major industrial groupS,7 for returns with net income and returns with
compiled net profit or net loss, net income or deficit, and dividends paid in cash
-Continued

figures in thousands of dollars]

Bondsand
mortgages
payable 51

Capital
stock 52

Surplus and
undivided
profits S

less
deficit 45

Gross
sales " and

gross re-
ceipts from
operations 12

RETURNS WITH NET INCOME

Total
compiled
receipts 8

Compiled
net profit
or net loss

Net in-
come or
deficit 4

Income
tax 5

Divi-
dends
paid 4

4,267
4 881

42,100
45629

5422,401
54 6 362

------------ 10,008 5,549
4 8

5,54 7
864

1,354
1 253

3,382
5792, , , ------------ 8,559 ,7 9 ,7 , ,

9,174
12 791

60,179
57 729

1,369
10 735

------------ 17,939 9,590 9,586
59

2,710
9623

5,150
7 287, , , ------------ 21,161 12,170 12,1 , ,

12,143 51,925 37,845 ------------ 23,218 12,318 12,312 4,175 7,690
71,744 157,803 70,661 ------------ 47,422 22,587 22,569 8,108 14,729
58,846 105,860 94,485 ------------ 26,530 14,136 14,124 5,106 8

,
460

221,663 197,933 121,993 ------------ 74,712 42,200 42,177 15,762 27,786
210,921
299 555

146,745
397 378

55,780
5135

------------ 22,891 13,285 13,285 5,086
409

10,117
9 587, , 1 --------- 32,823 19,500 19,497 7, ,

905,985 1,247,108 369,618
1
------------ 285,263 156,124 156,042 54,925 96,767

RETURNS WITH NO NET INCOME

5,018
3 317

27,806
16 586

54 24,385
548 445

------------ 1,441 .332,430
33

33 2,431
33 9

----------- 206
78,

18,909
,

30,361
,

54 28,354
------------
------------

787
1,563

791
33 1,411

7 1
331,411

-----------
----------- 131

12,665- 18,266 548,968 ------------ 1,326 33 719 33 719 ----------- 27
22,221 29,582 54 11,035 ------------ 2,375 33 1,720 33 1,720 ----------- 69
76,089
42 070

78,220
34 333

5416,646
19 255

------------ 6,034 331,319
33 2

33 1,330
33 200

----------- 15
, , , ------------ 2,968 00 ----------- ----------

197,455
195 763

66,209
21 509

6,034
6 058

------------ 4, 648 333,538
33

333.538
33 23

----------- 7
1,

133 685
,

10 000
,

4 183
------------ 7,937 123 1 -----------

, 1

---- -------

581

----------- -----------

-------

-----------

---- -----

----
707,192 332,872 54 62,303

I
------------- 29,660
-

33 12,251
I

33 12,263 ----------- - 533

WITH NET INCOME

28,896 106,091 75,305 790,799 829,883 52,221 52,220 10,544 9,020-
44,752 102,930 121,927 694,105 730,444 55,702 55,697 13,316 9,742

122,123 185,843 211,792 1,034,526 1,095,044 93,903 93,885 27,073 15,672
99,507 129,852 188,240 746,112 792,320 77,304 77,293 26,000 14,596

126,154 130,920 188,181 720,840 74-5,066 79,221 79,214 27,615 14,995
312,494 284,474 437,693 1,445,134 1,498,894 174,364 174,329' 61,913 37,027
84,135 107,997 165,483 466,473 478,641 71,222 71,207 26,114 16,023

141,640 85,009 185,588 433,639 44:9,678 56,954 66,954 20,596 10,669
23,968 14,796 15,740 41,793 13,232 6,530 6,530 2,455 1,888

101,221 105,347 44 288 572,528 624,896 69,805 69,805 25,076 31,456

1,084,890 1,253,259 2,039,237 6,945,949 7,288,098 737,226 737,134 240,702 161,088

I WITH NO NET INCOME

44,627 107,916 , 54 61,398 431,253 440,233 3340,071 33 40,071 ----------- 380,
35,840 56,551 54 9,940 182,634 19:1, 409 33 13,018 33 13,018 ----------- 33&
57,118 59,752 54 1,072 182,254 19S,849 3313,888 33 13,888 ----------- 115
39,518 37,341 54 1,424 100,183 100, 895 33 9,822 339,822 ----------- 249
30,545 20,916 6,130 64, 462 6-.;,, 103 33 5,160 33 5,160 ----------- 43-
93,045 37,558 8,084 132,793 13C5, 790 33 9,990 33 10,011 ----------- 137
26,898 17,145 21,050 68,582 7~, 626 33 5,678 33 5,678 ----------- ----------
27,646 45,202 54 13,660 120,306 12~_-, 186 33 1,910 33 1,910 ----------- 4547

5,815 7,549 14,109 342013 3,9L
'

664 33 61227 33 6,227 ----------- 1,002
47,125 45,773 59,741 85,908 88;, 246 33 81274 338 274

-----------

7, 711

408,177 435,703 21y 620 1,402,388 1, 478:, 001
1

33 114,038 33,114,059
1 1 -----------

10,429
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-TABLF, 6.-Corporation returns wtth balc:7mce sheets,' 1948, by total,assets classes,
no net income: 4 Number of returns, selqected assets and liabilities, selected receipts,
and assets other than own stock; also, f'-or returns with net income, the income tax

[Total assets classes and money

Total assets
-lasses 48

Number
ofreturns

with
balance
sheets 25

Cash 35

Notes and
accounts

receivable
less

reserve

In -ven.
t(>xies

Invest-
mentS 49

Capital
assets 39

less
reserves

Total
assets-
Total
liabili-
ties U

Accounts
and notes
payable 50

S:ERVICES: HOTELS AND OTHER LODGING

------------ 1,044 4,279 2,108 870 1,069 15,735 26,012 4,620
so----------- 593 4, 9W 3,456 1,332 2,309 28,332 42,664 6,265
100 ---------- 788 12,099 7,604 3,609 6,807 90.986 126,406 14,655
M---------- 375 12,971 7,279 3,382 7,706 96,258 131,615 12,858
500 ---------- 290 17,801 7,764 4,811 15,053 155,2C,4 206,085 16,641
L'OOO -------- 266 39,851 21,314 14,110 50,379 413,695 554,189 40,984
5~ 000-------- 24 12,218 3,674 3,609 18,076 110,993 152,752 12,913
16,000 ------- 10 11,175 10,342 4,865 16,603 148,671 199,309 13,131
50,000 -------
1.00,000 ------

1
-----------

4,177
-----------
-

1,504

-- ---------

1,065

--- -------

9,339

-----------

-43,747
-

---

61,408

-----------

2,004

-----------
,Total- 3, 391 119,570 -

1
65,045 37,653 127,341 1,103, 581 1,500,440 124,071

SERVICES: HOTELS AND OTHER LODGING

------------ 951 1,406 1,071 750 680 15,387 20,896 7,647
io----------- 337 1,234 870 659 834 18,744 23,899 7,095
00---------- 298 2,339. 2,108 1,058 1,511 36; 892 46,350 10,390
50---------- 97' 1,584 1,570 726 1,727 26,301 34,072 5,792
0o---------- 49 1,422 849 1,252 1,030 27~ 830 33, 542 6,209
'000 -------- 46, 3,849 2,843 1,894 12,285 73,559- 97,590 23,899
,000 -------- 3 3,306 563 286 302 15,507 20,206 1,462
0,000------- ----------- ----------- ----------- ---- ------- ----------- ----------- ----------- -----------
50,000 ------- ----------- --- ------- ----------- ---- ------- ----------- -----------

----------- -----------

.00,000
------ ----------- ----------- -

--------- - ---- ------- -----------

-------

----

--------

--- -----------
Total- 1,781 15,140

I
9,874

I -
6,625

-
18,369

I
213i 220

I
276,555

I

11
i

5

62,494
-

1

SERVICES: PERSONAL SERVICES~

------------ 3,370 11,307 11,780 5,132 4,038 38,613 74,949 13,166
0----------- 1,383 11,794 14,679 6,469 5,519 54,541 98,052 13,931
00---------- 1,078 17,483 20,172 10,727 12,488 94,745 1,64,685 20,541
50 ---------- 315 11,459 14,499 7,037 11,028 57,435 107,351 13,779
00---------- 110 6,936 9,193 5,801 10,583 37,733 72,910 9,393
'000-------- 41 7,136 8,431 4,461 13,511 37,229 72,409 6,403
'000-------- 4 2,099 3,723 1, 914 1,517 21,763 31,341 2,099
0,000------- 1 322 809 5,955 863 6,474 14,516 2,057
0,000------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ----------

-

00,000 ------ -----------

--- - ---- --- - ---- - -----------

1 -----------

Total- 6,302 -68,526
I

83,286
I

47,496,
T

59,547
I

348,533
-

636,213
I

5

81,369
1

SERVICES: PERSONAL SERVICES -

------------ 3,043 3,749 6,071 3,188 1,631 32,434 50,566 16,312
0----------- 486 1,768 4,140 1,938 1,183 .22,119 33,677 8,575
00---------- 201 1,291 3,015 1,693 1,568 19,088 28,945 7,252
50 ---------- 47 918 1,506 1,099 1,878 8,853 15,508 4,396
00---------- 8 331 892 292 589 3,350 5,603 720
1000 -------- 1 99 473 388 7 666 1,640 141
'000 -------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- -----------
01000------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- -----------
0,000 ------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- -----------
00,000------ ----------- ----------- -----------

- -
- ,-----------

----------- -----------

-------

--- -----------
Total- 3,786 8,156 16,097 8,598 6,856

I
-86,510 135,939

I

5

5

37,396

For footnotes, see pp. 346-348.
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and by major industrial groupS,7 for returns with net income and returns with
compiled net profit or net loss, net'income or deficit, and dividends paid in cash
-Continued

figures in thousands of dollars]

Surplusand Gross
Bonds and Capital undivided sales 11 and Total Compiled Net in- Income Divi-
mortgages 52stock profits 63 gross re- corapiled net profit come or tax 5 dends
payable 51 - less cei~ts from receipts 8 or net loss deficit I paid 6

deficit 45 operations 12

PLACES-RETURNS WITH NET INCOME

4,902 9,615 4,494 47,823 60, 633 3,509 3,509 705 686,
9,561 12,963 10,296 54,24:1 (38,545 4,910 4,910 1,130 8221

36,966 36,000 29,522 126,253 152,665 12,415 12,413 3,275 1,899
43,270 33,980 32,075 121,924 140,001 13,489 13,487 4,369 2,523
74,221 47,272 52,596 164,836 170,106 18,398 18,396 6,495 3,051

210,434 117,273 151,070 424,897 438,346 44,146 44,143 16,920 7,537
54,811 27,967 45,558 94,530 88,605 9,139 9,139 3,162 1,242
86,186 20i 715 69,058 115,460 122,150 15,683 15,683 5,226 2,974
23,968 14,796 15,740 41,793

-

43,232 6,530 6,530

----------

2,455 1,888
-- -------

-
544,319 320,581 410,409

T
1,181,757

T
1,284,283

1
128,219 128,210 42,737 22,622

T

PLACES-RETURNS WITH NO NET INCOMIE

7,693 9,910 -7,456 31,581 36,521 333,409 333,409 ----------- 13
10,012 10,777 54 5,897

"
21,209

3
25,034 33 1,717

33 19
931,717
333 219

----------- 192
2819,909 14,837 2, 317 933,3 42,674 3,2 , -----------

17,799 8,459 64 547 17,392 23,418 33 1, 745 33 1,745 ----------- 12

17,815 7,526 64 593 24,779 25 799
:

33 1,325
33

331,325
33 2 77

----------- 37
13755,376 11,928 366 52? 660 .54 295 2,674 ,6 -----------

10,801
------------
------------

3,668
-----------
-----------

" 1, 697
------------
------------

10,499
------------
------------

:LO, 838
---- - ------
-----------

-

33 480
-----------
-----------

-

33480
--- -------
-----------

-----------
----------

-----------
-----------

----------
----------
----------
--- ------

139,405 67,105 64 18,141 191,459
T

21L8, 579
T

33 14,569
T

-33 14,572 ----------- 410

RETURNS WITH NET INCOME

8,204 28,559 18,338 191,390 193,408 9,810 9,810 1,943 1,223
11,802 32,440 32,205 204,429 206,911 11,979 11,977 2,701 1,749
20,556 51,414 59,908 294,777 298,698 19,356 - 19,350 5,175 3,276
11,033 28,847 44,468 194,183 196,507 12,469 12,466 4,100 2,591
8,360 16,041 31,785 123,706 125,418 9,038 9,037 3,196- - 1,422

10,849 21,971 26,376 85,605 -88, 389 8,260 8,252 2,714 1,658
3,410 12,674 10, 704 43,835 44,045 4,649 4,649 1,760 1,203
. 110

------------
------------

3,366
-----------
r----------

7,345
------------
------------

24,176
------------

24,469
---- - ------

---

2,820
-----------

-----------

2,820
-----------

-----------

1,068
-----------

-----------

1,205

-----------

----------

~

74,324
i

195, U2
-1

231,129 1,162,101
f T

1,177,845
.

78,381
I

78,361 22,657
I

14,330
I

-RETURNS WITH NO NET INCOME

11,523 25,903 54 9,272 121,248 1t;_-2,311 337,563 33 7,563 ----------- 95.
7,917 13,972 156

635
64,805
46 624

E55,415
-

332,909
33

332,909
33 1 975

----------- 85-
148,490 10,205 , A7,162 1,975 , -----------

2,394 6,067 1,504 24,205 ~24,511 33 904 33 904 ----------- 23:

M 1,885 1,861 7,377 7,504 33 336 -M 336 ----------- ----------
832

------------
------------
------------
-------

300
-----------
-----------
-----------

-----------

234
------------
------------
------------

------------

2,078
------------
------------
------------

----------

2,154
---- - ------
---- - ------
---- - ------
----

- ------

33 18
-----------
-----------
-----------

----

------

33 18
-----------
-----------
-----------
-----------

-----------
-----------
-----------
-----------

--------

-------~-
----------
----------
----------
----------

32,084 58,332 -4,882 266,337 2E59,O57 33 13,705
I

33 13,705 - -----------
I

217
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TA13LE 6.-Corporation returns with bai!ance sheetq,l 1948, by total assets clas.~e~,
no net income:' Number of returns, sel-ected asssets and liabilities, selected rereipts,
and assets other than own stock; also,f-or returns with net income, the income ty.,r

[Total assets ela-3se,3a-id.mo)ey

Total assets
classes 18

Number
of returns

with
balance
sheets 35

Cash 38

Notes and
accounts

receivable
less

reserve

Ir-Aven-
t~cxies

Invest-
mentS 49

Capital
assets 39

less
reserves

Total
assets-
Total
liabili-
ties 41

Accounts
and n,)tes
payable 50

SERVICES: BUSINESS SERVICES-

0------------ 3,293 14,636 17,616 2,128 3,658 17.352 5% 550 12,826
50----------- 889 13,799 20,583 2,480 5,593 18,066 63,946 14,042
100---------- 678 21,201 30,766 4,420 11,124 32,594 105,312 23.832
250---------- 236 14,551 23,424 3,489 11,548 25,638 83,790 18,476
500---------- 142 20,226 28,183 3,933 20,276 24,661 101,393 26,600
1,000 -------- 113 38,824 65,188 :11, 409 43,450 59,973 227,786 60,456
5,000-------- 17 21,527 31,088 7,103 25,107 25,267 116,123 19,218
10,000 ------- 7 17,772 18,723 4,298 31,005 45,166 123,696 17,418
,50,000 ------- - -- ---- ------ ----------- ---- ------- ----------- ----------- ----------- ---- ----
100,000------ ------ --

Total- 5,375 162,536 235,571 W, 260 151,761 248,717 881,596 192.868

SERVICES: BUSINESS SERVICES-

0------------ 2,832 4,939 8,509 1,531 1,950 12,732 32,613 13,591
50 ----------- 238 2,239 4,613 878 1,330 5,507 16,335 5,166
100---------- 179 3,603 7,481 1,598 2,444 - 9,214 26,761 9,162
250---------- 60 2,219 5,068 726 3,517 7,334 20,203 6,747
500---------- 15 1,516 1,573 479 1,251 5,724 10,881 4,493
1,000-------- 11 2,072 4,104 874 3,182 3,613 17,450 4,230
6,000--------
10,000 -------

6,
1

5,328
1,265

1,081
5,098

187
669

7,995
165

21,893
32,334

40,615
39,681

2,264
4,564

50,000 ------- ----------- ----------- ----------- ----- ------ ----------- ----------- ----------- ----- ----
100,000------ -----------

- -
Total- 3,342 23,181

I
37,527

I
6,942 21,834 98,351 204,539

I
50,217

SERVICES: AUTOMOTIVE REPAIRPERVICES AND

0 ------------ 1,589 6,482 6,942 3,425 1,465 12,000 32,842 5,967
50 ----------- 383 3,765 4,228 2,881 1,633 13,555 27,121 5,309
100---------- 283 4,065 4,668 3,183 1,560 29,304 44,745 7,859
250---------- 104 3,270 2,868. 1,885 1,504 25,042 35,404 7,258
500 ---------- 40 1,751 2,151 960 2,749 19,553 , 27,971 5,290
11000 -------- 20 2,100 2,887 894 2,404 29,997 39,167 4,815
51000 -------- 2 1,259 2,520 28 437 7,424 11,854 2,928
10,000 ------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ---- ----
50,000 ------- ----------- ----------- ----------- ----------- ----------- ---- ------ ---- ------ ---- ----
100,000------ -----------

Total 2,421 22,692 26,264 13,256 11,752 136,875 219,104 1 39,426

SERVICES: AUTOMOTIVE REPAIR SERVICES AND

0------------ 1,001 1,171 2,545 1,858 450 7,531 14,697 4,863
50 ----------- 99 406 645 823 158 4,312 6,656 1,853
too---------- 39 240 758 488 352 3,584 5,715 1,934
250---------- 8 83 202 99 1 1,946 2,509 378
500---------- 3 12 127 126 250 1,576 2.162 571
1,000-------- 2 150 1,384 126 290 1,237 3,208 455
MOO-------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- -----------
10,000 ------- ------------ ----------- ------- --- ----------- ----------- ----------- ----------- ---- -----
zo,ooo ------- --------

- - -
--- ------- ----------- ----------- ----------- ----------- ----------- -----------

100,000------ - - --------- ----------- ----------- ----------- ----------- ----------- ----------- -----------

Total 1,152 .2,062 5,661 3,520 1,501 20,186 34,947 10,054

For footnotes, see pp. 346-348.
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,and by major industrial groups,.7 for returns with net income and returns with
comviled net profit or net loss, net income or deficit, and dividends paid in cash
-Continued

figures in thousands of dollarsl

Bondsand
mortgages
payable 51

Capital
stock 52

Surplus and
undivided
profits 53

less
deficit 45

Gross
sales 11 and

gross re-
ceipts from
operations 12

RETURNS WITH NET INCOME

`17 otal
cornpiled
receipts 8

Compiled
net profit
or net loss

Net in-
come or
deficit 4

Income
tax 5

Divi-
dends
paid 0

3,348 22,066 14,351 170,006 176,825 10,822 10,821 2,172 1,596
3,477 16,362 23,223 156,349 162,849 10,910 10,908 2,603 1,754
8,908 26,171 34,740 228,736 239,868 15,814 15,813 4,617 2,515
6,849 18,821 28,559 165,524 172,589 13,475 13,472 4,664 3,008
4,702 23,355 31,335 172,687 177,499 15,740 15,739 5,615 3,342

16,828 40,326 75,915 453,700 463,492 39,861 39,843 14,455 9,315
14,749 24,021 43,208 156,356 157,717 23,478 23,478 8,827 6,405
17,593

------------
------------

17,432
-----------
-----------

41,550
------------
------

136,622
------------

138,147
-----------

19,802
-----------

---------

19,802
-----------

7,278
-----------
-----------

4,131
----------

----------
76,454 188,554 292, 881 1,639, 980 1, 688,986 149,902 149,876- 1 50,231 32,066

RETURNS WITH NO NET INCOME

5,282
2 604

21,339
7 004

-12,195
54 600

75,840
33 678

78,630
35 19

33 7,748
33 15

33 7, 748
33 2 015

----------- 83
31,

3,929
,

8,212 1,651
,

33,228
,2

35,239
2.0

331,962
,

33 1,962
-----------
----------- 42

4,470 5,414 921 16,725 IL7, 365 33 1,430 33 1,430 ----------- 23
712 2, 593 2,428 8,617 8,817 33 376 33 376 ----------- ----------

4,643 3,401 684 3,765 4,187 33 82 33 82 ----------- ----------
5,412 5,911 18,430 22,566 31,826 33248 33 248 ----------- ---- c-----

------------
------------
------------

35,000
-----------
-----------

------------
------------
------

48,525
------------

48,554
----- ------

33 40
-----------

—

33 40
-----------

-----------
-----------

----------
----------

----------
27,052 88,874 11, 319 242, 944 259,837 33 13, 901

1
33 13, 901 ----------- 179

GARAGES-RETURNS WITH NET'INCOME

3,788 10,063 9,166 91,010 $47,229 5,901 5,901 1,250 778
4,904 6,116 8,682 44,305 1&7,976 3,983 3,983 925 392

11,764 8,765 12,706 49,215 53,812 6,204 6,204 1,722 440
9,732 4,303 11,465 29,349 a6' ill 5,189 5,189 1,630 267
9,597 7,305 515 24,751 ~_:'6'981 3,743 3,743 1,210 178

14,438 5,686 11,568 28,676 31,514 5,248 5,248 1,772 385
1,658

------------

---------
------------

4,163
-----------

-----------
-----------

2,344
------------
------------

4,173
------------
------------

5,429
----- ------
----- ------

1,621
-----------
-----------

1,621
-----------
-----------

-----

465
-----------
-----------

120
----------
----------

55,881 46,401 56, 446 271,479 2909,052 31,889 31,889 8,974 2,560

GARAGES-RETURNS WITH NO NET INC(>ME

2,902 7,494 54 2, 595 35,062 a 6, 866 33 1,997 33 1,997 ----------- 19
2,348 2,155 54 274 7,835 8,344 33 551 33 551 ----------- ----------
1,617 1,619 54 55 4,896 5,626 33 311 33 311 ----------- 9
1,257 703 127 3,204 3,265 33 108 33 108 -----------

----------726 312 425 1,671 1,732 33 47 33 47 -----------
----------1,308

------------
------------
------------
------------

1,422
-----------
-----------
-----------

54 71
------------
------------
------------

--------

203
------------
------------
------------

490
----- ------
----- ------
----- ------

33 71
-----------
-----------
-----------

33 71
-----------
-----------
-----------

-----------
-----------
-----------
-----------

---- -----
----------
----------
----------

--------
10,158 13,705 2,443 52,871 5,6,323 33 3,085

J
33 3, 085 ----------- 28



310 STATISTICS OF INCO-LNJU FOR 1948, PART 2

TA'BLE 6.-Corporation returns with bal<tnce sheets,' 1948, b'y total assets classes,.
no net income:' Number of returns, set-ected assets and liabilities, selected receipts,
and assets other than own stock; also, f7or returns with net income, the income tax-

[Total assets classes and money-

Number Notes and
Capital Total

Total assets ofreturns
with Cash 85

accounts
receivable Ira-ven- Invest- assets 30 assets- Accounts

classes 48 balance less t(::)ries ments 49 less Total
liabili-

and notes
payable 60

sheets 35 reserve reserves ties 41

SERVICES: ATISCELLANEOUS REPAIR SERVICES, HANa

0---- 7--------

50-----------
100----------
250----------
500----------
1,000~--------
5,000 --------
10,000 -------
60,000 -------
100,000 ------

Total-

803'
174
11

1,138

2,600
2,005
2,201
1,635

690
502

1,272
-----------

10,905

4,478
2,989
4,056
2,938
1,127
2,161'.
7,598

-----------

25,347

2,961 328 4,983 16,120 3,197
2,386 464 -3,847 12,083 2,016
5,047 705 4,929 17,328 3,585
2,541 819 ;2,230 10,549 2,317

648 186 848 3,626 616
2,028 1,060 968 6,770 3,373
3,919

-----------
----------
---- - ------

100
-----------
-----------
-----------

5,265
-----------
-----------
-----------

19,398
-----------
-----------
-----------

6,194
-----------
-----------
-----------

19,530 3,662
1

.23" 070 85,874 20,297

SERVICES: M11SCELLANEOUS. REPAIR. SERVICES, HAND,

0------------
-

645 654 1,808 1,936 202 3,018 8,020 2,736
50---------- 42 174. 446 758 133 1,262 2,960 1,027
100---------- 19 293 588 663 63 1,084 2,814 1,027
250----------

----------- ----------- ----------- ----- ------ ----------- -----------
--- M

500---------- 1, 3. 3 14 819 10
------- _

852 -----------
1,000--_

-
,
-
___

-51000--------
11

---------- 7
38

-----------
508

------------
282

----- ------
1

-----------
464

-----------
1,342

-----------
599

-----------
10,000 ------- ----------- ----------- ----------- ----- ------ ----------- ----------- ----------- -----------
50,000 ------- ----------- ----------- ----------- ----- ------ ----------- ----------- ----------- -----------
100'.000 ------- ----------- ----------- ----------- ------------ ----------- -----------

----------- -----------
Total- 1, 162 353 3,653 1,218 5,838 15,988 52389

SERVICES: MOTION PICTURES--s

0------------ 1,239, 8
'
937 4,483, 550 2,688 12,994 32,145 5,855

50------------ 798 11,971 8,543 681 5,266 .27,557 '57,376 6,791
100----------- 806 -19,682 14,221 1,430 12,606 72,030 ' 125,139 16,199
250---------- 268 13,414 9,406 .1,684 11,412 53,511 .92,893 13,124
600---------- 132 10,671 9,531 1,626 15.721 .' 51,877 92:860 13,514
1,000 -------- 99 24,124 19,208 12,093 38, 2654 96,793 197,353 26,405
5,000 -------- 8 12,068 5,594 6,784 11,419 12,654 49,685 .7,284
10,000 ------- 9 17,552 5,806 25,884 41,870 66,694 161,083 11,249
50,000 ------- ------------ ----------- ----------- ----- 1------ ----------- ----------- ----------- -----------
100,000-------

4 86,956 24,657 1359 534 -224,744 2357031 726,782 29,529
1

Total-
-

31363 205,275 101,449

1

186,266 363,990 629,131
-
1,535,316 129,950

-I

SERVICES: MOTION PICTURES-

0------------ 921 1,880 2,142 670 996 7,823 15,116 6,588
50----------- 188 T . 931 1,336 693 703 8,864 13,378 4,480
100---------- 147 1,696 2,104 846 1,276 15,398 22,366 7,602
250---------- 61 1,172 2,858 3,120 1,158 11,052 20,915 10,516
500---------- 28 1,773 2

'.
605 3,566 359 10,427 19,966 9,102

1,000 -------- 41 4,012 8,373 21,940 5,551 40,747 84.960 35,645
5,000 -------- 5 2,302 3,693 15,582 3,369 4,285 30,523 11,705
10,000 ------- 2 4,396 8, 38A 6.969 1,638 .31,556 55,739 9,055
50,000 ------- 1 3,924 7,054 17,560 9,853 5,948 50,658 17,180
100,000------ 1 8,174 6,373 76,198 69,.544 8,229 172,037 17,104

Total- 1,395 30,760 44,922 147,144 94,447 144,329 485,658 127,977

For footnotes, see pp. 346-348.
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and by major industrial groups,7 for ret-urns with net income and returns with
compiled net profit or net loss, net income or deficit, and dividends paid in cash
-Continued

figures in thousands of dollars]

Bondsand
mortgages
payable 51

Capital
stock 62

Surplus and
undivided
profits 53

less :
deficit 45

Gross
sales 11 and

gross re-
ceipts from
operations 12

'rotal
cornpiled
receipts 8

TRADES-RETURNS WITH NET INCOME

Compiled
net profit
or net loss

Net in-
come or
deficit 4

Income
tax 5

Divi-
dends
paid 6

1,106 6,006 4,032 44,937 45,322 2,418 2,418 477 159
923 3,806 4,104 27,356 27,576 1,856 1,856 426 128

1,489 4,817 5,442 40,112 40,528 2,597 2,597 761 240
620 21~ 072 4,251 26,882 27,025 2,087 2,087 751 202
169 622 1,619 10,304 :L0' 581 825 825 307 199

-772 806 786 13,949 :14,130 706 706 268 ----------
1,672

------------
------------
------------

1,301
---------- -
-----------
-------------

7,790
------------
------------
------------

46,075
------------
------------
-----

.46,112
---- -------
-----------

6,379
-----------
-----------

5,379
-----------
-----------

2,027
-----------
-----------

-------

----------
----------
----------
--- ------

6y 751 19,430 28i 024 209,615 211, 274
T

15, 868 15,868 5,017 928

TRADES-RETURNS WITH NO NET INCOAT:E

1,384 51' 348 54 2,387 19,935 20,136 33 1, 641 32 1,641 ------------ 4
323 1,145 222 4,452 4,520 33 265 33 265 ----------- I
269 954 78 4,792 4,922 33 172 33 172 ----------- 1

------------
------------

-----------
500

-------------
. 348

------------
34

-----------
34

-----------
33 13

-----------
33 13

-----------
-----------

----------
----------

134
------------
------------
------------
------------

2,000
-----------
- ---------
-----------
-----------

: 54 1,568
------------
------------
------------
------------

1,547
------------
------------
------------
------------

1,582
-----------
---- - ------
----- ------
---- - ------

33 882
-----------
-----------
-----------
-----------

33882
-----------
-----------
-----------
---------- :-

-----------
-----------

-----------

-----------

-----------

-----------
----------

----------

----------

----------

2,110 91947 643,307 30,760 31,194 33 2,973 332,973 --- ------ 6

RETURNS WITH,NET INCOME

,-2,244 8,460 .11,667 86,807 904),892 8,755 8,755 1,806 3,122
'6,978 12; 791 24,848 91,381- 9 Z, 964 11,817 11,816 3,057 3,520
27,652 27,866 38,833 147,514 15.5,233 21,821 k, 818 6,693 4,933,
15,134 16,915 38,100 97,699 10.4,595 16,847 16.845 5,746 4,099
14,580 .16,616 41,043 86,760- 9-4,109 16,224 16,224 5,343 4,140
37,828 25 163 92,840 195,738 21 qO, 289 33,534 33, 534 11,462 8,138
1,725 H~ 825 -23,504 66,25.9 6S,899 9,927 9, 927 3,394 .2,299

33,651 -43,446 59,337 149,606 156,382 18,002 18,002
-

6,798 2,259
------------

101,221
--------- :._

105,347
L------------

449i 288
------------

172,128
----- ------

624,'896
-----------

* 61,805
-----------

69,101
-----------

21,076 -------31,456

241,013 269,! 429 779,; 460 1,494.292 1 601,259 206,732
1

206,726 69,375 '63,966

RETURNS WITH NO NET INCOME

4,441 .6,572 544,879 38,697 40, 421 333,206 333,200
------------

105
3,653 ..4,390 54 555 13,643 1 -A, 247 33 1,233 33 1,233 ----------- 2
8,226 6,365 61 2,040 15,676 1E3, 491 -33 1,425 33 1,425 ----------- 3
.7,367 4; 010 544,336 19,296 21L, 236 333,868 333,868 ----------- 105
7,470 .2,906 54 1,335 15,213 1--5,648 33 1,826 33 1,826 ----------- 6

26,810 9,049 2,028 65,471 .6(3,364 334,632 334,632 ----------- -----------
10,685 2,566 2,766 25,609 20,790 33 4,747 33 4,747 ----------- ----------

27,646 10,202 54 13,660 71,781 7--,,632 33 1,870' 331,870 ------------ 454
5,815 7,549 14,109 34,013 3-A, 664 33 6,227 33 6,227 ------------ 1,002

47,125 45,773 59,741- 85,908 SE3,246 33 8,274 33 81 274 ----------- 7,714

149,238 99,382 51,839 385,307 39~-, 739 3337,302 3337,302 ----------- 9,391
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TABLF, 6.-Corporation returns with balcznce sheets,' 1948, by total assets clas3es,
no net income: 4 Number of returns, so lected assets and liabilities, selected receipts,
and assets other than own stock; also, f-or returns with net income, the income tax

[Total assets classes and money

Total assets
classes a

Number
ofreturns

with
balance
sheets 35

Notes and
accounts
receivable

less
reserve

Tot,al
assets-
Total
liabili-
ties 41

Accounts
and notes
payable 50

I

SERVICES: AMUSEMENT, EXCEPT MOTIOTNT

1,837 2,908 2,220 787 899 16,536 25,456 10,617
300 1,368 1,109 428 895 15,585 20,822 5,854
189 1

'
706 2,158 597 969 21,894 28,909 6,845

51 1,178 1,647 298 652 12,752 17,197 3,006
13 754 605 44 603 6,240 8,612 2,100
10

-------
-----------
-----------
-----------

1,043
-----------
-----------
--- -------
-----------

356
-----------
------- ---
-----------
-----------

377
---- -------
-----------
-----------
---- -------

6, G20
-----------
-----------
-----------
-----------

10,193
-----------
-----------
-----------
-----------

18,547
-----------
-----------
-----------
-----------

3,111

-----------
-----------
-----------------------

2,400 8,957 8,095 2,531 10,038 83,200 1 119,543 31,533

0------------ 1,199 4,75.3 2,563 729 916 12,493 22,886 4,214
50 ----------- 360 4,510 2,159 901 1,385 15,280 25,387 3,595
100---------- 277 5,219 3,146 1,068 2,274 29,483 43,158 6,176
250---------- 114 7,338 3,169 1,022 2,699 23,426 39,594 3,539
500---------- 65 7,389 6,787 426 4,890 22,704 44,198 7,318
1,000 -------- 80 37

'
061 10,382 676 34,326 90,863 180,109 20,676

5,000 -------- 10 14,696 2,602 994 12,843 34,008 66,523 5,859
10,000 ------- ----------- ----------- ----------- ---- - ------ ----------- -----------

----------- -----------
50,000 ------- ----------- ----------- ----------- ---- ------- ----------- ----------- ----------- -----------
100,000------ ----------- ----------- ----

-
Total 2,105 80,866 80830, 5,816

T
59,333 228,257 421,855 51,377

SERVICES: AMUSEMENT, EXCEPT MOTION

Total-

OTHER SERVICES, INCLUDING SCHOOLS-

0------------ 1,778 8,053 8
'

047 1,547 1,831 12,276 33,729 5,933
50----------- 481 6,906 8,034 1,585 2,535 13,779 34,491 5,351
100---------- 369 10,537 12,442 2,272 6,324 23,197 57,842 7,727
250---------- 135 7,394 9,175 2,319 5,193 20,729 46,681 6,147
500---------- 60 7,430 8,386 2,726 7,050 15,516 42,256 4,615
1,000-------- 31 9,847 12,189 1,633 13,749 12,502 51,614 5,152
5,000-------- 2 4,935 634 181 2,835 4,190 13,069 699
10,000 ------- 2 3,640 11,696 53 7,764 1,847 25,256 11,811
50,000 ------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- -----------
100,000------ ----------- ----------- ----------- -----------

----------- ----------- ----- ----- ---- ------

Total- 2,858 58,742 70,603 12,316 47,281 1 104,036 304,938 47,435

OTHER SERVICES, INCLUDING SCHOOLS-

Total-

1,961
222
135
30
12
4
1

Cash 36

3,575
1,158
2,197

611
385
601
279

-----------

----------- I -----------------------

2,365 1 8,806

4,510
2,451
2,783
1,378

682
801

2,334
-----------

In -ven-
tc)-:ries

1,470
742
922
265
190
148

1,196
-----------

Invest-
mentS 49

1,268
1,043
1,818
1,607
1,864
3,027

702
-----------
-----------

Capital
assets 39

less
reserves

10,228 23,564 9,570
8,280 15,311 3,688

10,931 20,936 4,305
5,479 10,033 2,236
4,524 7,921 lj382
1,482 6,467 1,218
1,101 7,214 251

14,939 1 4,933 1 11,329 42,025 91, 49 ; 22,650

I

For foAnotes, see pp. 346-348.
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aad by major industrial groupS,7 for returns with net income and returns with
rom'nilel net profit or net loss, net income or deficit, and dividends paid in cash
-CODtinued

figures in th,3usands of'dollars]

ords ar. d
mort~agesq
payable 51

Capital
stock 52

Surplus and
undivided
profits 53

less
deficit 45

Gross
sales 11 and

gross re-
ceipts from
operations 12

Total
compiled
receipts 8

PICTURES-RETURNS WITH NET INCOME

Compiled
net profit
or net loss

Net in-
come or
deficit 4

come
tax 5

Divi-
dends
paid 6

2,807 9,404 4,387 59,762 62,609 3,755 3,755 754 659
4,225 8i 688 6,705 43,933 46,411 3,425 3,425 803 344
9,421 14,420 9,967 49,421 52,404 4,584 4,583 1,287 647
8,774 10,737 12,767 46,459 49,164 6,082 6,082 2,092 676
9,870 8,451 14,590 60,369 62,024 7,082 7,082 2,486 1,271

18,934 46,012 75,628 182,488 190,703 34,868 34,866 12,568 8,475
6,110 19,909

----------- ----------------------- -----------
------------

-----------

25,850

------------------------

------------

54,623

------------------------

------------

57,035

----------------------
-----------

15,609

----------------------
-----------

15,609

----------------------
-----------

5,945

----------------------
-----------

4,366

--------------------

----------
60,141 117,621 149,894 497,055 520,350 75,405 75,402 25,935 16,438

PICTURES-RETURNS WITH NO NET INCOME

7,169 15,917 54 12,229 58,049 60,770 33 8,072 338,072 ----------- 25
5,848

10,284
9i 732

10,378
64 2, 522

54 996
20,955
25,658

21,837
27,997

33 2,321
33 2,794

33 2,321
33 2,794

-----------
-----------

8
----------

4,619 8,050 103 11,086 11,683 33 960 33 960 . . . . . . . . . . . 82
2,070 2,178 1,032 3,586 3,927 33 487 33 487 ----------- ----------
3,426

------------
------------
------------

6,562
-----------
-----------
-----------

4,841
------------
------------
------------

---------

2,406
------------
------------
------------

2,997
-----------
-----------
-----------

33 978
-----------
-----------
-----------

--------

33978
-----------
-----------
-----------

-----------
-----------
-----------
-----------

----------
----------
----------
----------

----------33,416 52,817 54 9,771 121, 740 129,211 33-15,612 33 15,612
1
----------- 115

RETURNS WITH NET INCOME

2,497 11,918 8,870 99,064 102,965 7,251 7,251 1,417 797
2,882 9,764 11,864 72,111 74,212 6,822 .6,822 1,671 1,033
5,367 16,390 20,674 98,498 101,836 11,112 11,107 -3,543 1,722
4,095 14,177 16,555 64,092 66,328 7,666 7,665 2,648 1,227
4,655 11,258 14,698 77,427 78,348 8,171 8,168 2,963 1,392
2,411 27,237 3,510 60,081 62,031 7,741 7,737 2,754 1,519

------ I ---- 5,137 6,525 10,622 10,799 1,420 1,405 534 388
4,100
-- ---

------------

50
-----------
-----------

8,298
------------
------------

7,775
------------
------------

8,530
-----------
-----------

647
-----------
-----------

647
-----------
-----------

226

----------------------

100

--------------------

26,007 1 95,931 90,994
i

489,670 505,049 50,830 50,802
1

15,776
1

8,178

RETURNS WITH NO NET INCOME

4,233 15,433 54 10,385 50,841 53,578 33 6,441 33 6,441 ----------- 36
3,135 7,376 54 A-70 16,057 16,793 33 2,007 33 2,007 ----------- 16
4.394 7,182 1,972 18,041 18,738 33 2,030 33 2,030 ----------- 18
1,612 4,638 804 8,275 8,417 33 807 33 807 ----------- 4

824 3,016 1,964 3,185 3,642 33 750 33 75.0 ----------- -----------

516 2,896 1,570 4
'
663 4,721 33 653 33 671 ----------- ----------

------- 5,000
------------ -----------
---- - ----- -----------
---- - ---- -----------

1,551
-------------
------------
------------

9,908
------------
------------
-------------

10,172
-----------
-----------
-----------

33 203
-----------
-----------
-----------

33 203
-----------
-----------
-----------

-----------
-----------
-----------
-----------

----------
----------
----------
----------

14.714 45,541 54 2,994 110~ 970 116,061 33 12.801 33 12,909 - --- ----- 74



314 STATISTICS OF INCa ME FOR 19 4 8, PART 2

TABLF, 6.-Corporation returns with bmlance sheets,' 1948, by total assets classes,
no net income:4 Number of returns, st-lected assets and liabilities, selected receipts,
and assets other than own stock; also, for returns with net income, the income tax

[Total assets classes and money

Total assets
classes 48

Number
ofreturns

with
balance
sheets 35

Cash sG

Notes and
accounts

receivable
less

reserve

]Env.en-
tories

Invest-
ments 19

Capital
assets 39

less
reserves

Total
assets-
Total
liabili-
ties 41

Accounts
and notes
payable 60

NATURE OF BUSINESS NOT ALLOCABLE-

0------------ 486 1,892 2,172 511 965 2,299 8,319 2,154
50----------- 89 1, 209 1,641 440 593 2,085 6,221 1,596
100---------- 105 2,417 3,523 928 3,165 4,613 15,662 2,753
250---------- 32 1,140 2,313 801 3,900 2,839 11,170 1,224
500---------- 19 1,707 1,929 989 3,760 4,293 12,757 2,069
1,000 -------- is 1,671 10,280 1,224 8,577 11,474 33,668 4,921
5,000 -------- 2 1,077 7,310 3,306 372 2,702 14,877 3,083
10,000 ------- 1 131 2,786 2,273 1,986 4,319 13,853 2,913
50,000 ------- ----------- ----------- ----------- -- --------- ----------- ----------- ----------- -----------
100,000 ------ -----------

-----------

-
--------

----------- -----------

--------

-----------
Total 752 11,244 31,954 10,472 23,218 34,613 116,527 20,713

NATURE OF BUSINESS NOT ALLOCABLE-

0------------ 1,926 3,850 4,870 731 2,402 5,058 18,395 8,647
50 ----------- 131 1,141 2,972 466 1,865 1,940 9,124 8,581
100---------- 117 2,158 3,568 888, 5,138 4,786 18,179
250---------- 52 2,335 4,359 134 5,570 3,708 17,440 4,059
500---------- 37 2,657 5 256 1,255 7,449 8,064 25,878 4,062
1,000-------- 24 1,722 8; 233 180 10,667 16,111 42,250 3,198
5,000-------- 2 199 1,756 803 7,223 2,209 12,277 2,854
10,000 ------- 1 37 36 479 2,400 16,159 19,134 56
50,000 ------- ----------- ----------- ----------- -- --------- ----------- ----------- ----------- -----------
100,000------ -----------

Total- 2,290 14,099 31,050 4,936 42,714 57, ~35 162,677 34,197

For footnotes, see pp. 346-348.
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and by major industrial groups,7 for returns with net income and returns with
compiled net profit or net loss, net income or deficit, and dividends paid in cash
-Continued

figures in thousands of dollars]

Surplus and Gross
Bonds and 'Capital undivided sales 11 and Total Compiled Net in- Income Divi-
mortgages stock 32 profits 53 gross re- compiled net profit come. or tax 5 dends
payable 51 less ceipts from receipts 8 or net loss deftelt 4 paid 8

deficit 45 operations 12

RETURNS WITH NET INCOME

699 4,654 125 10,851 11,917 1,625 1,621 310 452
429 2,058 1,436 7,865 8,249 858 858 213 157

1,902 4,854 4,450 12,548 13,949 1,731 1,730 455 167
1,288 4,296 3,050 9,242 10,689 922 922 283 - .60

968 3,193 5,420 7,388 8,323 1,138 1,138 317 135
5,266 16,383 2,825 10,212 11,576 1,487 1,484 444 207
3,312 3,089 3,535 13,263 13,664 3,210 3,210 1,203 199
2,800

------------
1,000

-----------
---

6,825
------------
-------------

15,661
------------
------------

17,312
-----------
-----------1

531
-----------

-----------

531
-----------

-----------

182
-----------
-----------

----------
----------

----------

16,654 39,1527 j 27,666 87,030
-i

95,679
1

11,502 11,494 3,407 1,377

RETURNS WITH NO NET INCOME

5,656 35,094 54 33,837 6,365 6,647 33 1,880
33

33 1,880
33

----------- 269
74918 18,504 54 24,216 1,317 1,431 728 728 - - - - - - - - - - -

3,338 . 14,020 54 3,397 2,827 3,073 23 776 33 776 ----------- 16

4,023 13,323 54 4,957 1,352 1,424 33 689 33 689 ----------- 5
3,245 14,357 1,905 2,525 2,867 33 534 33 534 ----------- 13

8,008 15,847 - 14,915 1,543 1,963 33 1,039 32 1,040 ----------- -----------
------------ ~8,950 449 506 986 33 75 33 75

----------- ----------465
------------
------------

15,000
-----------
-----------

3,612
------------

------------

110
------------

------------

213
-----------

33 go

-----------

3390

-----------
-----------

-----------

----------
----------

---- ---
25,653 135,095

1
-45,526 16,545 18,604 33 5, 811 33 5,812 -----------

-
377

981888-53--21
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TABLE 7.-Corporation returns,' 1948, by net income and deficit .classes, and by
major industrial groups,7 for returns with net income and retur'ns with no net
income: Number of returns, net income or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income, the income tax I

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 4

Net income and
defLcit classes 55

Returns with no net income 4

Number of
returnsiO Deficit 4

Dividends
paid in

ca~sh and
assets other

than own
stock 6

0----------------- 74,248 30,419 5,-483 11,208 86.967 25,746 12,366
1 ----------------- 37,465 54,773 10,164 13,159 24,470 35,519 3,547
2----------------- 26,349 65,297 12,377 10,500 15,416 38,078 2,948
3----------------- 20,389 70,983 13,592 10,923 37,916 2,221
4----------------- 17,257 77,514 15,053 10,927 8,048 36,031 2,366
5----------------- 54,533 394,052 80~ 155 58,602 22,119 156,702 'W,* 759
10---------------- 31,987 393,774 83,458 59,766 9,644 117,762 5,417
15---------------- 22,489 391,366 84,434 59,772 5,361 92,688 2.732
20---------------- 20,221 455,811 100,925 64,140 3,25.5 72,749 4,308
25---------------- 35,284 1,227,329 360,665 212,638 6,715 232,766 7,542
50---------------- 23,291 1,638,322 587,407 286,950 3,174 219,384 7,667
100--------------- 17,930 2,783,257 999,583 492,989 1,577 236,550 12,168
250--------------- 6,815 2,371,864 842,652 479,572 444 151,415 9,844
500--------------- 3,612 2,512,794 881,216 557,414 167 118,864 5,646
1,000 -------------
5 000

3,149
422

6,494,787
9332 395

2,252,495
992 884

1,768,068
879 915

92
7

175,283
49 666

6,497
15 12, ------------- ,, . , , ,6

10,000------------ 419 14, 377 513 4,597,540 4,302,541 4 51, 107 ------------

Total------

~

395,860 36,273,250 56 11,920,260 9,278,836 198,383 1,848
1
226 107,639

TOTAL AGRICULTURE, FORESTRY, AND FISHERY

0----------------- 696 292 48 246 1,064 337 91
1----------------- 403 587 97 251 399 577 30
2----------------- 285 689 123 140 254 625 45
3----------------- 244 850 152 187 233 811 206
4----------------- 216 976 177 207 139 625 17
5----------------- 707 5,166 1,022 774 424 3,025 66
10---------------- 403 4,975 1,019 681 207 2,549 53
15---------------- 279 4,859 1,068 726 121 2.099 75
20---------------- 231 5,244 1,132 470 78 1,765 25
25---------------- 515 18,120 5,044 2,875 144 4,914 44
50-------- r------- 281 19,424 6,485 3,360 47 3,282 470
100--------------- 194 29,833 10,359 3,740 25 3,470 37
250--------------- 66 22,253 7,376 4,172 5 1,497 50
500--------------- 23 15,334 5,139 1,617 1 572 ------------
1,000 ------------- 8 .18,030 6,405 3,395 ------------ ------------ ------------
5,000 ------------- 1 6,708 2,515 4,000 ------------ ------------ ------------
10,000------------ 1 92,314 30,899 35,100 ------------ ------------ ------------

Total ------ 4,553 245,694 79,060 61,941 3,141 26,148 1,209

FARMS AND AGRICULTURAL SERVICES

0----------------- 626 2654 44 243 948 300 &
1 ----------------- 363 528 87 80 360 521 30
2----------------- 265 640 115 118 227 560 46
3 ----------------- 225 785 141 172 215 748 206
4----------------- 205 927 170 201 115 515 17
5----------------- 656 4,789 954 693 378 2,708 66
10 ---------------- 384 4,739. 970 660 185 2,280 53
15 ---------------- 265 4,616 1,014 681 106 1,849 50
20---------------- 216 4,917 1,068 414 73 1,654 25
25 ---------------- 477 16,818 4,703 2,539 129 4,407 16
50 ---------------- 267 18,488 6,172 3,083 43 3,009 470
100--------------- 176 27,055 9,508 3,598 23 3? 199 37
250--------------- 61 20,488 6,929 2,903 5 1,497 50
500--------------- 18 12,067 4,169 1,298 1 572 ------------
1,000 ------------- 7 16,909 6,101 3,395 ------------ ------------ -------------
5,000 ------------- 1 6,708 2,515 4,000

------------

------------ ------------10,000 ------------ 1 92,354 30,899 35,100 ------------ ------------ ------------

Total------ 4,213 233,092 75,559 59,178 2,808 23,819 1,150

For footnotes, see pp. 346-348.

Number of
returns'O

Net in-
Come 4

ALL INDUSTRIAL GROUPS

Income
tax b

Dividends
paid in

cash and
assefs other
than own

stock 6
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TABLF, 7.-Corporation returns,' 1948, by net income and deficit classes, and by
major industrial groups,7 for returns with net income and returns with no net
income: Number of returns, net income or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income, the income tax-Con.

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 4

Net income and
deficit classes 55

FORESTRY

Returns with no net income 4

Number of
returns10 Deficit 4

Dividends
paid in

cash and
assets other

than own
stock 5

0----------------- 29 1.2 2 ------------ 47 16 6
1 ----------------- 20 29 4 168 12 19 ------------
2----------------- 9 23 4 17 12 28 ------------
3----------------- 4 14 3 6 2 7 ------------
4----------------- 5 23 3 6 6 28 ------------
5----------------- 20 147 31 62 10 71 ------------
10 ---------------- 7 87 16 11 4 52 ------------
15 ---------------- 6 102 23 23 3 49 ------------
20 ---------------- 8 172 39 25 1 22 ------------
25 ---------------- 20 670 185 181 3 94 ------------
50 ---------------- 8 534 166 203 ------------ ------------ ------------
100--------------- 11 1,811 483 36 2 271 ------------
250--------------- 5 1,765 447 1,269 ------------ ------------ ------------
500--------------- 4 2,759 778 244 ------------ ------------ ------------
1,000 ------------- 1 1,121 304 ------------ ------------ ------------ ------------
5,000 ------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------
10,000------------ ------------ ------------ ------------ --------

Total ------ 157 9,269 2,488 2,251 102 657 6

FISHERY

0----------------- 41 16 2 3 69 21 ------------
I----------------- 20 30 6 3 27 37 ------------
2----------------- 11 26 4 5 15 37 ------------
3----------------- 15 51 8 9 16 56 ------------
4----------------- 6 26 4 ------------ 18 82 ------------
5----------------- 31 230 37 19 36 246 ------------
10---------------- 12 149 33 10 18 217 ----------
15---------------- 8 141 31 22 12 201
20---------------- 7 155 25 31 4 89 ----------
25---------------- 18 632 156 155 12 413
50 ---------------- 6 402 147 74 4 273 ------------
100--------------- 7 967 368 106 ------------ ------------ ---------- -
250 --------------- ------------ ------------ ------------ ------------ ------------ ------------

-

500--------------- 1 508 192 75 ------------ ------------
------------
-------

1,000 ------------- ------------ ------------ ------------ ------------ ------------ ------------
-----

-----------
5,000 ------------- ------------ ------------ ------------ ------------ ------------ ------------

-
----------

10,000 ------------ ------------ ------------ ------------ ------------ ------------

------------

--

------------
Total------ 183 3,333 1,013 512 231 1,672 53

TOTAL MINING AND QUARRYING

0----------------- 533 236 39 263 1,283 328 109
1 ----------------- 321 479 80 253 317 460 ill
2----------------- 263 649 113 320 222 544 96
3 ----------------- 186 653 106 175 150 517 82
4 ----------------- 172 769 139 244 151 680 22
5 ----------------- 611 4,454 827 1,218 455 3,342 283
10 ---------------- 390 4,778 950 1,311 214 2,632 344
15 ---------------- 299 5,197 1,047 1,584 139 2,422 99
20---------------- 300 6,773 1,476 1,757 110 2,451 171
25 ---------------- 732 26,213 7,582 5,966 2654 9,281 2,128
50---------------- 558 40,011 13,956 9,765 165 11,376 457
100--------------- 562 88,903 31,973 21,972 74 11,105 737
250--------------- 260 93,255 33,201 30,332 28 9,453 1,298
500--------------- 145 99,248 36,011 28,183 5 3,665 327
1,01-90 ------------- 143 319,523 112,103 102,429 5 10,586 10
5,000 ------------- 15 104Y970 34,469 46,155 ------------ ------------ ------------
10,000 ------------ 13 425,714 139 606 205 869 1 ------------ ------------ ------------

Total------ 5,593
1

1,221,825 413,678 457,796'1 3,582 68,842 6,274

For footnotes, see pp. 34S-349.

Number of
returns 10

Net in-
Come 4

Income
tax 5

Dividends
paid in

cash and
assets. other
than own

stock 6
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TABLE 7.-Corporation returns,' 1948, by net income and deficit classes, and by
major industrial groupS,7 for returns with net income and returns with no net
income: Number of returns, net income or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income, the income tax-Con.

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 4

Net income and
deficit classes 55

Returnswith no net income 4

Number of
returns 10 Deficit 4

Dividends
paid in

cash and
assets other

than own
stock 6

MINING AND QUARRYING: METAL MINING

0----------------- 27 11 1 1 319 68 55
1----------------- 7 9 1 3 34 49 ------------
2----------------- 10 25 4 37 27 68 8
3----------------- 3 11 1 ------------ 20 68 70
4----------------- 6 27 4 ------------ 24 106 9
5----------------- 20 158 17 31 63 456 16
10 ---------------- 11 136 26 86 33 400 ------------
15---------------- 7 122 12 261 34 582 ------------
20---------------- 11 250 47 58 12 268 80

---------------- 27 952 262 701 42 1,489 343
50---------------- 21 1,541 457 700 39 2,693 ------------
100--------------- 21 3,629 1,199 2,225 18 21902 '38
250--------------- 19 6,822 2,302 2,967 5 1,674 64
500--------------- 12 9,152 3,144 3,901 ------------ ------------ ------------
1,000 ------------- 22 52,287 17,243 28,846 ------------ ------------ ------------
5,000 ------------- 2

4
15,419

191 726
4,365

59 196
11,227

104 195
------------ ------------ ------------

10,000 ------------ , , ------------ ------------ ------------

Total ------ 230 282,277 88,281 155,839 670

-

10,823 683

MINING AND QUARRYING: ANTHRACITE MINING

0----------------- 7 2 ------------ ------------ 27 7 ------------
1 ----------------- 6 9 2 10 4 5 ------------
2----------------- 4 10 1 ------------ 2 5 ------------
3----------------- 2 7 ------------ ------------ 6 21 ------------
4----------------- 3 13 2 ------------ 5 22 ------------
5----------------- 16 118 23 15 8 57 3
10---------------- 6 72 13 7 ------------ ------------

------------

15---------------- 7 128 25 12 3 54 ------------
20---------------- 6 132 25 67 4 88 ------------
25---------------- .17 594 143 69 10 351 ------------
50---------------- 15 1,103 372 160 9 614 ------------
100--------------- 10 1,551 574 72 8 1,108 ------------
250--------------- 6 2,069 777 65 ------------ ------------ ------------
500--------------- 5 3,483 1,284 902 ------------ ------------ ------------
1,000 ------------- 4 8,275 3,090 4,148 ------------ ------------ ------------
5,000 ------------- 3 24,541 6,300 13,139 ------------ ------------ ------------
10,000------------

------------ ------------

---------

----- ------ --- --- - ----- ------------ ------------
Total ------ 117 42,107

-
12,631 18,666

-I
86-

- - -
2,332

-
3

-

MINING AND QUARRYING: BITUMINOUS COAL AND LIGNITE MINING

0----------------- 79 35 6 28 208 61 4
1 ----------------- 60 89 14 5 75 110 53
2----------------- 60 148 27 93 45 114 7
3----------------- 43 151 28 25 38 131 10
4----------------- 45 203 42 46 43 195 1
5 ----------------- 1255- 925 181 228 ill 831 7
10---------------- 84 1,011 207 228 62 767 103
15---------------- 59 1,021 206 119 28 482 25
20 ---------------- 66 1,489 341 267 19 422 ------------
25---------------- 202 7,214 2,129 960 64 2,271 69
50---------------- 174 12,160 4,424 2,840 24 1,643 7
100--------------- 185 29,191 10,732 6,088 11 1,680 699
250--------------- 122 44,635 16,248 16,109 1 259 104
500--------------- 69 46.580 17,116 10,310 ------------ ------------ ------------
1,000 -------------- 57 119,310 42,958 24,338 ------------ ------------ ------------
5,000 ------------- 3 18,902 7,110 5,014 ------------ ------------ ------------
10,000------------ 2 35 533 11 269 9 098

,

----

------------ ------------
Total------ 1,434

I
318,597 113,038 75,796

I-
729 8,971

I
1,089

For footnotes, see pp. 316-318.

Number of
-returns '0

Net in-
come 4

Income
tax 5

Dividends
paid in

cash and
assets other
than own

stock 6
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TABLE 7.-COTporation returns,' 1948, by net income and deficit classes, and by
major industrial groupS,7 for returns with net income and returns with no net
income: Number of returns, net income or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income, the income tax-Con.

[Net income and dieficit classes and money figures in thousands of dollars]

Returns with net income 4

Net income and
deficit classes 55

Returns with no net income 4

Number of
returns 10

Deficit 4

Dividends
paid in

cash and
assets other

than own
stock 6

MINING AND QUARRYING: CRUDE PETROLEUM AND NATURAL GAS PRODUCTION

0-----------------
I-----------------
2-----------------
3-----------------
4-----------------
5-----------------
10----------------
15----------------
20----------------
25----------------
50----------------
100---------------
250---------------
500---------------
11000 -------------
51000 -------------
10,000 ------------

Total ------

496
131

91
64
52

165
83
50
51

102
72
35
22

5
5

------------
------------

1,424

133
186
223
219
235

1,222
1,010

883
1,125
3,564
4,995
51152
7,520
3,665

10,586
------------

40,718

MINING AND QUARRYING: NONMETALLIC MINING AND QUARRYING

4,325

0----------------- 86 41 7 40 233 59 15
1 ----------------- 63 95 15 8 73 110 22
2----------------- 53 130 21 36 57 134 70
3----------------- 30 102 15 8 22 78 ------------
4----------------- 29 129 23 2 27 122 12
5 ----------------- 135 970 172 85 108 776 25
10 ---------------- 95 1,187 231 183 36 455 ------------
15---------------- 86 1,506 313 157 24 421 ------------
20---------------- 87 1,967 426 232 24 548 ------------
25---------------- 194 6,913 2,106 754 46 1,606 30
50 ---------------- 126 9,121 3,373 1,672 21 1,426 ------------
100--------------- 104 16,626 6,184 2,707 2 263 ------------
250--------------- 41 14,250 5,231 3,512

------------
------------ ------------

500--------------- 14 8,977 3,326 1,474 ------------ ------------ ------------
1,000 ------------- 15 30,777 11,047 6,646 ------------ ------------ ------------
5,000 ------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------
10,000------------ 1 25,847 9,1121 18,450 ------------ ------------- ------------

Total------ 1,159 118,638 42,311 35,966 673 5,998 174

CONSTRUCTION

0----------------- 2,535 1,067 192 144 3,094 938 406
1 ----------------- 1,347 1,983 361 120 983 1,420 28
2----------------- 968 2,405 444 136 609 1,498 48
3----------------- 809 2,810 526 193 464 1,599 7
4----------------- 726 3,260 626 154 318 1,424 49
5 ----------------- 2,335 16,946 3,417 947 814 5,801 93
10 ---------------- 1,380 17,042 3,633 932 346 4,201 37
15 ---------------- 1,096 19,131 4,092 1,106 211 3,649 56
20---------------- 1,055 23,930 5,350 1,240 ill 2,472 7
25 ---------------- 1,709 59,366 17,736 4,517 230 8,038 83
50 ---------------- 1,084 76,715 27,888 6,545 95 6,541 35
100--------------- 732 111,653 41,409 9,001 41 5,996 114
250--------------- 229 78,882 28,772 8,181 6 1,962 ------------
500--------------- 97 68,545 24,201 9,725 2 1,187 ------------
1,000 ------------- 45 83,395 29,799 13,723 1 1,500 ------------
5,000 ------------- 7 45,714 16,969 6,878 ------------ ------------ ------------
10,000------------ 1 12,402 4,696 2, 76 - ----------

_
-------- -- I------------
-

Total------
-

16,155
1-

625,246
1

210,111
_

66,518
~

7,325
l

48,226
1

963

For footnotes, see pp. 346-348.

Number of
returns 10

334
185
136
108
89

315
194
140
130
292
222
242

72
46
45

7
6

2,563

Net in-
come 4

147
277
336
382
397

2,283
2,372
2,420
2,935

10,540
16,086
37,906
25,479
31,056

108,874
46,108

172,608

460,206

Income
tax 5

25
48
60
62
68

434
473
491
637

2,942
5,330

13,284
8,643

11,141
37,765
16,694
59,320

157,417

Dividends
paid in

cash and
assets other
than own

stock 6

194
227
154
142
196
859
807

1,035
1,133
3,482
4,393

10,880
7,679

11,596
38,451
16,775
73,526

171,529

35
36
11
2

------------
232
241
74
91

1,686
450

------------
1,130
327
10

------------
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TABLE 7.-Corporation returns,' 1948, by net income and deficit classes, and by
major industr'al groUpS,771 for returns with net income and returns with no net
income: Number of returns, net income or deficit, and dividends paid in,c'ash and
assets other than own stock; also, for returns with net income, the income tax-Con.

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 4

Net income and
deficit classes 55

Returns with no net income 4

Number of
returns 10 Deficit 4

Dividends
paid in

cash and
assets other
than own

stock 6

0 ----------------- 9,162 3,864 668 1,158 11,360 4,016 1,136
1 ----------------- 5,030 7,342 1, 283 1,542 4,594 6,721 895
2----------------- 3,737 9.292 1,671 1,522 3,399 8,453 479
3----------------- 2,896 10,109 1,851 1,199 2,565 8,919 501
4----------------- 2,572 11,581 2, 169 1,537 2,013 9,020 988
5----------------- 8,621 Q, 528 12,389 7,943 6,466 46,310 1,889
10---------------- 5,567 68,774 14,333 9,801 3,438 42,052 2,364
15---------------- 4,070 71,042 15, 255 9,653 2,032 35,207 721
20---------------- 4,158 93,692 20,800 11,646 1,304 29,231 575
25---------------- 7,853 277,254 83, 481 43,799 3,082 107,604 1,689
50---------------- 6,552 467,336 171, 817 74,191 1,601 111,354 3,644
100--------------- 6,318 997,294 370, 734 168,445 880 132,632 4,537
250--------------- 2,935 1,032,519 382, 393 185,559 238 80,475 2,862
500--------------- 1,864 1,307,220 484,059 254,365 87 62,989 1,386
1,000 ------------- 1,813 3,813,010 1,412, 199 843,107 43 76,41.7 2,936
5,000 ------------- 255 1,762,956 652,474 426,512 3 21,218 6,897
10,000 ------------ 235 .8,932,660 3,194,019 2,561, 294 3 31,867 ------------

Total ------ 73,638 18,928,473 6,821, 585 4,603,273 43,108 814,485 33,499

MANUFACTURING:BEVERAGES

----------------- 181 78- 13 36 235 90 14
----------------- 92 138 25 15 127 183 8
----------------- 77 194 37 38 91 233 3
----------------- 68 238 44 26 93 323 67

4----------------- 49 220 42 45 78 354 6
5----------------- 183 1,300 261 141 303 2,202 532
0---------------- 120 1,465 314 263 169 2, 090' 484
5---------------- 100 1,743 380 256 114 1,958 11

20---------------- 104 2,330 522 363 71 1,566 16
25---------------- 208 7, A95 2,237 1, 977 167 5,830. 32

---------------- 186 12,797 4,643- 3,111 84 5,991 25
100---------------1 151 24,012 8,807 5,155 67 10,366 -72
250--------------- 89 32,270 12,003 .6,224 20 6,087 '128
500--------------- 58 40,614 14,683 9,583 8 5,770 392
1,000 ------------- 72 149,777 55,974 28,107 ------------ ------------ ------------
5,000 ------------- 4 30,001 11,397 2,074 ------------ ------------ ------------
10,000------------ 206,322 77,799 49,142

---------

------------

Total ------- 1,751 510,994 189,181 106,556 1, 4 1043

D

2
3

1,790

MA,NUFACTURING: FOOD AND KINDRED PRODUCTS

0----------------- 787 343 60 131 924 328 160
1----------------- 476 703 127 278 393 578 35
2----------------- 324 808 151 141 327 808 122
3----------------- 287 1,008 184 270 227 795 31
4----------------- 236 1,057 202 235 208 924 73
5----------------- 855 6,243 1,258 1,011 629 4,567 200
10 ---------------- 594 7,329 1,533 1,325 380 4,673 556
15---------------- 430 7,512 1,623 1, 8654 239 4,136 92
20---------------- 412 9,314 2,067 1,425 141 3,177 28
25---------------- 784 27,746 8,241 5,012 380 13,124 322
50---------------- 614 44,356 16,200 7,412 226 15,757 636
100--------------- 603 93,159 34,404 16,814 136 20,158 358
250--------------- 256 88,855 33,002 17,663 33 10,783 394
500--------------- 121 84,206 31,038 19,760 14 10,403 7
1,000 ------------- 110 234,419 85,903 67,572 5 8,333 631
5,000 ------------- 23 157,418 57,280 53,387 2 15,811 6,897
10,000------------ 19 457,885 170 139 3, 182

1, ------------ ------------

------------

Total------ 6,931 1,222,361
1

443,412
1

~

347,482
1-

4,264
1

114,355
-1

10,542

For footnotes, see pp. 346-348.

Number of
returns10

Net in-
come 4

TOTAL MANUFACTURING

Inco11171

Dividends
paid in

cash and
assets other

than own
stock 6
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Dividends
paid in

cash and
assets other
than own

stock 6

TABLE 7.-Corporation returns,' 1948, by net income and deficit classes, and by
major industrial groups,7 for returns with net income and returns with no net
income: Number of returns, net income or deficit, and dividends paid in cash and
assets other than own stock; also, for returns -with net income, theincome tax-Con.

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 4

Net income and
deficit classes 55

0 -----------------
-----------------

2~ ----------------
3-----------------
4-----------------
5-----------------
10----------------
15----------------
20----------------
25----------------
50----------------
100---------------
250---------------
500---------------
1,000 -------------
5,000 -------------
10,000 ------------

Total ------

0-----------------
1-----------------
2-----------------
3-----------------
4-----------------
5-----------------
10----------------
15----------------
20----------------
25----------------
50----------------
100---------------
250---------------
500---------------
1,000 -------------
5,000 -------------
10,000 ------------

Number of
returns 10

Returns with no net income 4

Number of
returns 10

MANUFACTURING: TOBACCO MANUFACTURES

123 102

MANUFACTURING: TEXTILE-MILL PRODUCTS

324
159
151
102
114
396
262
227
240
466
403
516
284
241
227
31
18

Net in-
come 4

4
4

12
10
14

100
83

121
133
487
571

3,309
2,538
1,524

26,080
18,662

190,130

243,782

136
236
371
351
516

2,878
3,220
3,948
5,411

16,820
28,703
82,158

101,, 774
166,692
492,237
221,204
427,357

Income
tax 5

3
2
2

18
18
27
30

155
206

1,219
925
575

9,656
6,978

71,610

91,426

Dividends
paid in

cash and
assets other

than own
stock 6

------------
------------

256
------------
------------

4
18
11
38

103
75

579
755
765

7,475
8,084

70,886

89,049

Total------ 4,161

24
40
65
66
96

563
658
861

1,186
5,197

10,524
30,696
37,838
62,267

183,531
83,226

159,630

1,554,012 576,468

84
88
27
58

101
336
397
407
544

2,729
4,062

12,080
14,443
28,359
85,938
43,357
99,217

292,227

375
179
126
102
83

280
176
122
73

191
120
62
22
5
1

------------
------------

1,917

Deficit 4

10
16
22
18
9

84
101

76
175
354
191
327
665

------------
------------
------------
------------

2,048

134
258
314
351
375

2,022
2,174
2,122
1,612
6,635
8,695
9,571
7,384
3,430
1,240

------------

46,317

MANUFACTURING: APPAREL AND PRODUCTS MADE FROM FABRICS

1,338

0----------------- 1,500 630 115 110 1,595 603 195
1 ----------------- 852 1.233 221 300 628 925 33
2----------------- 587 1,452 268 129 509 1,263 8
3----------------- 428 1,480 273 165 388 1,343 24
4----------------- 372 1,679 318 102 293 1,259 5
5 ----------------- 1,182 8,562 1,732 878 1,011 7,353 177
10---------------- 713 8,789 1,845 991 513 6,263 103
15---------------- 500 8,797 1,932 869 276 4,804 70
20---------------- 508 11,463 2,571 1,122 206 4,606 29
25 ---------------- 729 25,517 7,903 3,562 404 14,409 113
50---------------- 554 39,915 14,918 5,478 167 11,144 92
100--------------- 431 66,051 24,878 8,954 83 11 867 514
250L -------------- 133 47,176 17,779 6,199 11 3: 920 59
500--------------- 64 42,465 15,749 6,914 3 1,981 1
1,000 ------------- 39 65,950 24,271 11,272 ------------ ------------

----------

5,000 ------------- 3 18,486 6,991 11,699 ------------ ------------ ----------
10,000 ------------ ------------ ------------ ------------ ------------ ------------

------------ ------------
Total------ 8,595 349,645 121,764 58,744 6,077 71,740 1, 423

-----------5i
------------
------------
------------
------------
------------
------------

8
4

------------
------------
------------
------------
------------
------------
------------

321

63

46
157

11
116

5
77
52
21

115
103
118
118
134
265

------------
------------

For footnotes, see pp. 346-348.
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TABLE 7.-Corporation returns,' 1948, by net income and deficit classes, and by
major industrial groups,7 for returns with net income and returns with no net
-income: Number of returns, net income or deficit, and dividends "-p

i
aid in cash and

assets other than own stock; alsoJor returns with net income, the inco~ne tax-Con.
[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income i

Net income and
deficit classes 55

Returns with no net income d

Number of
returhs10 Deficit 4

Dividends
paid in

cash and
assets other
than own

stock 6

MANUFACTURING: LUMBER AND WOOD PRODUCTS, EXCEPT FURNITURE

------------ 373 151 25 14 484 170 68
191 278 48 16 203 295 6

2----------------- 159 395 71 51 166 410 36
3 ----------------- 133 457 84 53 127 434 14
4 ill 498 95 149 110 494 12
5----------------- 436 3,160 618 263 303 2,145 21
10---------------- 300 3,748 776 402 149 1,831 83
15---------------- 204 3,553 757 382 97 1,672 10
20---------------- 254 5,755 1,270 554 74 1,674 16
25---------------- 515 18,160 5,286 2,172 161 5,639 41
50---------------- 405 28,676 10,386 3,559 68 4,674 45
100--------------- 383 59,512 21,527 8,375 35 5,437 132
250--------------- 192 67,168 24,190 8,477 5 1,600 25
500--------------- 123 86,072 30,931 15,061 4 2,790 244
1,000 ------------- 90 170,743 58,953 36,458 ------------ ------------ ------------
000 -------------5 8 56,764 20,327 8,766 ------------ ------------ ------------,

10,000------------ 2 62,723 20, 803
L

14,065 ------------ ------------
I ------------

Total ------ 3,879
-

567,813
1

196,147 98,817 1,986 29,265 1 753

MANUFACTURING: FURNITURE AND FIXTURES

0----------------- 395 166 28 17 405 156 44
1 ----------------- 219 318 53 32 216 313 56
2 ----------- 153 383 69 16 133 332 ------------
3 135 472 88 47 96 334 3
4 124 558 102 83 79 355 4
5 ----------------- 333 2,360 466 141 247 1,759 11
10 --------- ------ 206 2,544 514 183 119 1,443 14
15 ---------------- 166 2,859 619 278 79 1,373 12
20---------------- 156 3,501 778 3641 37 832 7
25 ---------------- 245 8,414 2,493 1,201 108 3,715 16
50 ---------------- 210 15,048 5,688 1,869 56 3,859 69
100--------------- 233 36,393 13,509 4,986 253 3,561 24
250--------------- 86 28,667 10,786 4,564 3 1,182 ------------
500--------------- 34 23,135 8,670 3,774 ------------ ------------ ------------
1,000 ------------- 25 42,327 16,019 9,211 2 3,061 154
5,000 ------------- 3 17,053 6,424 4,281 ------------ ------------ ------------
10,000 ------------ 1 10 807 3,938 3,205 1 ------------ ------------ ------------

Total ------ 2,724 195,005 70,244 34,252 1*1 603 22,275 414

MANUFACTURING: PAPER AND ALLIED PRODUCTS

0 138 62 11 22 141 56 3
1 84 126 22 59 54 82 25
2 59 143 28 24 46 114 14
3 55 191 36 28 27 95 1
4 50 223 41 25 21 94 ------------

5----------------- 179 1,337 271 235 113 823 3
10 ---------------- 123 1,539 334 293 55 704 112

--------------15 100 1,729 386 420 40 698 4--
20---------------- 95 2,144 472 387 30 666 19
25 ---------------- 198 7,084 2,152 1,199 59 2,019 6
50---------------- 231 16,557 6,160 2,853 39 2,671 250
100 -------------- 242 38,818 14,442 7,753 22 3,096 28-
250--------------- 125 43,493 16,189 7,595 11 3,671 152
500--------------- 86 62,083 23,135 12,256 ------------ ------------ ------------

1,000 ------------- 101 223,660 93,388 42,049 ------------ ------------ ------------

5,000 ------------- 21 149,082 55,580 36,055 ------------ ------------ ------------

10,000 ------------ 11 250,516 93,191
1

58, 973 ------------ ------------ ------------

Total------ 1,898 798,787 295,838 170,226 658 14,789 617

For footnotes, see pp. 346-348.

Number of
returns'O

Net in-
come 4

Income
tax 6

Dividends
paid in

cash and
assets other

than own
stock 6
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Dividends
paid in

cash and
assets other
than ow-n

stock 5

TABLE 7.-Corporation -returns,' 1948, by net income and deficit tlasses, and by
major industrial grouVS,7 for returns with net income and returns'with no net
income: Number of returns, net income or deficit, and dividends -paid in cash and
assets other than own stock; also, for returns with net income, the income tax--C6n.

[I*Jet income and deficit classes and money figures in thousands of dollars]

Returns with net income 4

Net income and
deficit classes 55

Returns with no net income 4

Number of
returns10 Deficit 4

MANUFACTURING: PRINTING, PUBLISHING, AND ALLIED INDUSTRIES

0 -----------------
I-----------------
2-----------------
3-----------------
4-----------------
5-----------------
10----------------
]5 -----------
20----------------
25----------------
so----------------
100---------------
250---------------
Soo---------------
11000 -------------
51000-: -----------
10,000 ------------

Total------

0-----------------
1 -----------------
2-----------------
3-----------------
4
-----------------6
-----------------10
----------------15----------------

20
----------------25----------------50
-----------------100
---------------250
---------------500---------------

1,000 -------------
5,000 -------------
10,000------------

Total---.-- 1,686

0----------------- 17 8 1 ------------ 56 14 ------------
I----------------- 10 15 2 8 13 20 ------------
2----------------- 10 24 4 4 15 36 92
3 ----------------- 11 39 6 6 17 60 ------------
4----------------- 8 35 7 37 4 17 ------------
5----------------- 40 293 54 70 21 159 6
10 ---------------- 24 293 62 58 9 112 ------------
15---------------- 16 284 53 32 9 156 ------------
20---------------- 21 477 100 49 3 70 ------------
25---------------- 43 1,545 466 221 12 406 20
50 ---------------- 45 3.130 1,103 570 8 521 226
100--------------- 50 8,143 3,050 1,213 6 1,019 26
250--------------- 44 16,467 5,899 3,314 2 886 ------------
500--------------- 36 25,004 9,266 4,182 4 2.486 ------------
1,000 ------------- 41 96,770 34,292 14,257 1 1,028 ------------
5,000 ------------- 6 44,166 16,702 5,973 ------------ ------------ ------------
10,000 ------------ 31 1,803,487 588,977 672,745 1 10,152 ------------

Total------ 453 2,000,180 660,044 702,739 181 17,142 370

For fdotnotes, see pp. 346-348.

Number of
returns 10

1,387
768
583
399
377

1,201
720
497
500
956
645
514
228
106
85
10
2

8,978

1,479
433
327
193
170
360
18~

83
54

123
54
35
15
2
6

------------
------------

3,519

465
626
803
668
756

2,508
2,220
1,444
1,237
4 182
3: 843
5.200
5,352
1,642
7,439

------------

38,385

MANUFACTURING: CHEMICALS AND ALLIED PRODUCTS

662
288
213
169
134
419
298
214
213
457
429
380
167
94

134
21
31

4,323

1,079
363
232
175
112
382
200
103

94
191
89
42
18
6
2

------------
------------

3,088

338
528
579
609
503

2,691
2,474
1,791
2,098
6,674
6,169
6,403
5,862
4,101
5,746

------------

46,566

MANUFACTURING: PETROLEUM AND COAL PRODUCTS

Net in-
come 4

582.
1,114
1,465
1,391
1,695
8,624
8,950
8,648

11,177
33,593
45,553
81,371
79,663
73,052

171,436
63,379
24,505

616,198

248
420
529
593
.609

3,074
3~ 703
3
'

733
4,810

15,925
30,507
60,581
60,411
.68,725
304,436
137,384

1,032,846

1,728,534

Income
tax 6

103
204
272
274
331

1,855
1,908
1,914
2,500

10,258
16, &33
30,139
29,515
26,404
62,299
21,978
9.187

215,974

39
68
93

106
114
591
773
801

1,074
4,658

11.197
22,338
21,791
25,034

111,824
50r 612

358,413

609,526

Dividends
paid in

cash and
assets other
than own

stock 6

116
166
149
121
199

1,071
1,296
1,352
1,891
6,200
9,654

18,137
15,622
15,530
58,840
14,699
9,772

154,815

102
57

108
88

118
638
637
604
940

3,329
6,027

13,123
14,511
14,984
83,720
29,154

369,398

537,538

69
30
35

2
%,,-.285

38
75
69
38

473
107
23
28

------------
------------
------------

323

1,272

'2027
11
52
31

103
135

83
38
94

159
194
134

16
499

------------
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TAIBLF, 7.-Corporation returns,' 1948, by net income and deficit classes, and by
major industrial groups,7 for returns with net income and returns with no net
income: Number of returns, net income or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income, the income tax-Con.

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 4

Net income and
deficit classes 55

Returns with no net income 4

Number of
returns 10 Deficit 4 -

Dividends
paid in

cash and
assets other

than own
stock 6

MANUFACTURING: RUBBER PRODUCTS

0----------------- 26 8 1 ------------- 51 21 ------------
I ----------------- 19 28 4 6 12 18 ------------
2----------------- 14 36 6 ------------ 16 40 ------------
3----------------- 17 62 10 6 9 32 5
4 ----------------- 12 54 10 1 8 36 ------------
5----------------- 40 277 49 386 43 303 5
10 ---------------- 28 344 65 36 16 196 30
15 ---------------- 22 379 75 115 17 305 20
20---------------- 24 533 ill 76 7 153 14
25---------------- 40 1,440 447 .458 22 756 12
50---------------- 48 3,442 1, 231 609 6 438 19
100--------------- 49 7,922 2,989 1,478 7 894 ------------
250--------------- 35 11,906 4,469 1,972 2 620 ------------
500--------------- 27 17,283 6,515 5,586 3 2,384 ----------
1,000 ------------- 25 42,334 15,991 12,143 1 1,149 ------------
5,000 ------------- 1 5,202 1,909 1.665 ------------ ------------ ------------
10,000 ------------ 4 .171,065 58,415 41,181 ------------ ------------ ------------

Total ------ 431 262,315 92,297 65,718 220 7,345 105

MANUFACTURING: LEATHER AND PRODUCTS

0----------------- 231 98 17 43 229 82 46
1 ----------------- 107 146 27 35 114 169 21
2 ------------------ 94 2.35 42 22 102 254 10
3----------------- 74 257 49 21 73 252 1
4 ----------------- 56 255 48 98 62 279 ------------
5----------------- 229 1,630 322 250 188 1,348 37
10 ---------------- 142 1,764 377 338 106 1,282 258
15 ---------------- 93 1,639 354 186 78 1,340 48
20---------------- 97 2,173 485 260 39 872 42
25---------------- 202 7,069 2,124 1,141 151 5,412 45
50---------------- 168 11,622 4,274 2,279 79 5,782 208
100--------------- 150 23,604 8,783 5,407 42 6,132 149
250--------------- 37 12,912 4,801 2,972 7 2,456 12
600--------------- 27 18,709 7,049 4,770 1 737 54
1,000 ------------- 25 48,054 17,981 11,273 ------------ ------------ ------------
5,000 ------------- 1 5,628 2,139 1,992 ------------ ------------ ------------
10,000 ------------ 1 22,639 8,576 10,200 ------------

Total------ 1,734 158,434 57,448 41t 287 1,271 26, 397 931

MANUFACTURING: STONE, CLAY, AND GLASS PRODUCTS

0----------------- 271 126 20 22 377 132 9
1----------------- 166 231 39 23 169 249 13
2----------------- 121 303 55 36 132 334 41
3 ----------------- 93 328 62 17 98 343 11
4
-----------------

99 452 86 21 74 332 8
5
-----------------

291 2,145 416 149 212 1,501 7
10

----------------
222 2,743 578 283 105 1,275 74

15
----------------

154 2,698 563 259 36 616 ------------
20

----------------
180 4,063 883 350 25 563 ------------

25
----------------

381 13,559 4,164 1,675 52 1,802 27
50

----------------
334 24,379 9,010 3,301 27 1,834 ------------

100
---------------

284 43,210 16,106 6,973 26 4,009 67
250--------------- 108 36,752 13,783 5,720 4 1,310 62
500

---------------
71 51,943 19,342 10,437 4 2,581 14

1 000 ------------- 66 132,040 49,478 27,897 1 2,096 ------------,
8,000------------- 12 81,150 30,038 20,318 ------------ ------------ ------------
10,000------------ 8 153,464 58,064 47,355 ------------ ------------ ------------

Total------ 2,851 549,486 202,687 124,836 1,342 18.977 333

For footnotes, see PP. 346-348.

Number of
returns10

Net in-
come 4

Income
tax 5

Dividends
paid in

cash and
assets other

than own
stock 6
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TABLE 7.-Corporation returns,' 194,8, by net income and deficit classes, and by
major industrial groups,7 for returns with net income and returns with no net
income: Number of returns, net income or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income, the income tax-Con.

(Net income and deficit classes and money figures in thousands of dollars]

Returns with net incorne 4

Net income and
deficit classes 55

Returns with no net income 4

Number of
returns'O

Deficit 4

Dividends
paid in

cash and
assets other
than own

stock 6

0----------------- 145 61 10 22 165 57 5
1 ----------------- 97 146 26 42 96 140 5
2----------------- 82 204 36 42 59 149 3
3----------------- 59 206 36 31 51 176 ------------
4------------- ---- 60 271 50 41 29 131 5
5----------------- 196 1,423 267 158 163 1,141 132
10 ---------------- 136 1,683 348 236 98 1,207 34
15---------------- 129 2,246 459 358 48 844 7
20---------------- 117 2,645 588 474 35 800 16
25---------------- 231 8,176 2,474 1,195 73 2,560 33
50---------------- 233 16,325 5,984 2,365 42 2,977 75
100--------------- 245 39,325 14,723 6,677 18 2,780 74
250--------------- 158 55,847 20,881 10,403 4 1,370 190
500--------------- 102 71,038 26,478 15,315 2 1,312 ------------
1,000 ------------- 132 291,425 109,058 56,519 1 1,547 1,099
5,000 ------------- 21 150,456 55,502 31,999 ------------ ------------ ------------
10,000------------ 26 1,104,958 407 905 239,090 ----------- ------------

Total------ 2,169 1,746,435 644,825 364,967 17,191 1,678

MANUFACTURING: FABRICATED METAL PRODUCTS, EXCEPT ORDNANCE,
MACHINERY, AND- TRANSPORTATION EQUIPMENT

0----------------- 622 263 43 18 802 309 88
1 ----------------- 349 511 87 52 339 505 92
2----------------- 286 712 .122 106 227 566 15
3 ----------------- 228 803 139 75 194 677 17
4----------------- 179 805 .145 48 147 664 62
5 ----------------- 672 4,922 958 489 474 3,386 252
10 ---------------- 467 5,710 1,207 806 260 3,189 109
15 ---------------- 370 6,497 1,430 584 137 2,365 56
20---------------- 353 7,984 1,788 764 75 1,694 20
25 ---------------- 691 24,661 7,591 2,964 190 6,609 53
50 ---------------- 680 48.833 18,123 7,528 ill 7,648 174
100--------------- 738 118,499 44,450 19,109 47 7,344 233
250--------------- 316 109.450 41, 082 17,600 13 4,195 183
500--------------- 204 144,398 54,026 27,018 3 2,454 42
1,000 ------------- 144 302,172 113,304 64,240 1 4,808 ------------
5,000 ------------- 9

12
62.576

231 232
23,469
82 54

16,138
58 698

------------ ------------ ------------
10,000------------ , , 6 , ------------

Total------ 6,320 1,070,028 390.510 216.237- 3,0201 46.413 1,396

MANUFACTURING: MACHINERY, EXCEPT TRANSPORTATION EQUIPMENT AND
ELECTRICAL

0 ----------------- 613 264 45 75 820 303 43
1 ----------------- 380 555 94 53 338 493 139
2----------------- 282 694 120 154 257 639 55
3 ----------------- 233 818 142 67 205 721 81
4----------------- 206 921 168 55 177 797 14
5----------------- 670 4,894 942 725 500 3,599 130
10 ---------------- 470 5,790 1,179 922 259 3,140 63
15--__---------- 328

-
5,726 1,187 767 164 2,824 88

20---------------- 327 7,340 1,627 800 107 2,405 141
25---------------- 691 24,347 7,338 4,101 238 8,342 95
50---------------- 6530 45,126 16,480 6,161 121 8,442 101
100--------------- 664 105,902 39,467 16,730 85 13,280 139
250--------------- 343 121,998 45,263 20,794 17 5,879 505
500 --------------- 233 166,618 62,631 29,250 6 4,941 ------------
1,000 ------------- 234 474,934 178,417 102,195 2 2,990 240
5,000 ------------- 33 229,006 86,389 47,449 ------------ ------------ ------------
10,000------------ 25 605,326 227,209

I
111,831 ------------

-
------------

Total ------- 6,362 1.800,259 1 668.698 382,133 3.296

For footnotes, see pp. 346-348.

Number of
returns10

MANUFACTURING: PRIMARY METAL INDUSTRIES

Net in-
come 4

Income
tax 5

Dividends
paid in

cash and
assets other

than own
stock 6
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TABLF, 7.-Corporation returns,' 1948, by net income and deficit classes, and by
major industrial groUpS,7 for returns with net income and returns with no net
inco7ne: Number of returns, net income or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income, the income tax-Con.

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 4

Net-inconie and
deficit classes 55

Returns with no net income 4

Number of
returns10 Deficit 4

Dividends
paid in

cash and
assets other

than own
stock 6

MANUFACTURING: ELECTRICAL MACHINERY AND EQUIPMENT

0----------------- 175 72 12 26 301 107 25
1 ----------------- 88 127 22 181 129 191 2
2----------------- 71 178 29 9 90 225 ------------
3----------------- 53 186 34 3 69 241 2
4----------------- 42 190 30 3 54 243 440
5 ----------------- 181 1,330 234 136 198 1,413 17
10 ---------------- 113 1,384 254 182 107 1,295 ------------
15---------------- 89 1,556 291 72 75 1,317 1
20---------------- 94 2,107 451 196 46 1,020 9
25 ---------------- 183 6,464 1,853 536 136 4,730 13
50 ---------------- 131 9,556 3,450 1,295 82 5,651 114
100--------------- 157 24,388 9,060 2,968 41 6,167 788
250--------------- 97 33,649 12,385 5,090 24 8

'.
670 201

500--------------- 62 41,652 15,598 7,310 5 3,766 301
11000 ------------- 88 189,387 70,697 39,706 7 12,768 33
6,000 ------------- 14 89,293 33,204 24,199 ------------ ------------ ------------
10,000 ------------ 7 522,417 191,487 123,772 ------------ ------------ ------------

Total ------ 1,645 923,936 339,091 206,684 1,364 47,804 1, ~946

MANUFACTURING: TRANSPORTATION EQUIPMENT, EXCEPT MOTOR VEHICLES

0----------------- 67 30 4 1 126 38 40
1 ----------------- 35 48 8 3 30 45 ------------
2----------------- 21 50 8 2 28 70 ------------
3----------------- 17 62 11 3 24 87 38
4----------------- 23 104 16 34 17 75 ------------
5----------------- 55 394 78 46 79 571 56
10 ---------------- 41 513 102 84 46 566 118
15---------------- 25 430 84 38 23 406 87
20---------------- 27 598 130 67 19 430 1
25---------------- 59 2,085 560 305 46 1,604 26
50---------------- 46 3,264 1,109 372 20 1,414 3
10&--------------- 45 6.950 2,464 865 21 3,228 524
250--------------- 29 10,615 3,668 2,203 3 1,137 112
500--------------- 25 18,213 6,326 2,959 4 3,273 ------------
1,000 ------------- 34 82,813 29,495 23,091 5 9,594 145
51000 ------------- 6 38,794 12,692 14,570 1 5,407 ------------
10,000 ------------ 8 106,002 39,873 51,900 1 10,587 ------------

Total ------ 563 270,965 96,628 96,543 493 38,532 1,150

MANUFACTURING: MOTOR VEHICLES AND EQUIPMENT, EXCEPT ELECTRICAL

0----------------- 72 34 6 199 106 39 5
1 ----------------- 49 72 13 11 34 48 ------------
2----------------- 32 80 15 4 31 79 ------------
3----------------- 31 109 20 8 23 81 ------------
4----------------- 19 85 17 5 30 134 ------------
5----------------- 84 600 114 53 85 595 2
10---------------- 63 793 171 55 49 601 1
15---------------- 48 835 168 86 20 331 ------------
20---------------- 45 1,013 225 22 16 358 ------------
25---------------- 102 3,625 1,067 461 48 1,768 11

---------------- 91 6,648 2,439 635 24 1,712 28
100--------------- 82 12,884 4,806 1,579 8 1,209 909
250--------------- 47 .16,542 6,141 6,312 7 2,590 243
500--------------- 35 24,828 9,382 3,837 3 1,883 ------------
1,000------------- 43 95,406 35,981 20,666 1 2,630 ------------
5,000 -------------- 11 78,793 29,538 16,855 ------------ ------------ ------------
10,000------------ 13 1,465,916 538,369 310,691 1 11,128 ------------

Total------ 867 1,708,263 628,472 361,479 486 25,186 1,199

For footnotes, see pp. 346-348.

Number of
returns10

Net in-
come 4

Income
tax 5

Dividends
paid in

cash and
assets other
than own

stock 6
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TABLE 7.-Corporation returns,' 1948, by net income and deficit classes, and by
major industrial gro?tpS,7 for returns with net income and returns with no net
income: Number of returns, net income or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income, the income tax-Con.

[Net income and deficit classes and money figures in thousands of dollars)

Returns with net income 4

Net income and
deficit classes 55

Returns with no net income 4

Number of
returns 10

Deficit 4

Dividends
paid in I

cash and"
assets other
than own

stock 6

0----------------- 4 1 ------------ ------------ 6 1 ------------
1----------------- 1 2 ------------ ------------ 3 4 ------------
2----------------- ------------ ------------ ------------ ------- 3 7 ------------
3 ----------------- ------------ ------------ ------------ ------------ 2 6 ------------
4----------------- ------------ ------------ ------------ ------------ 2 9 ------------
5----------------- 4 30 7 ------------ 4 31 ------------
10---------------- 1 13 3 11 1 15 ------------
15 ---------------- 1 19 4 28 1 18 ------------
20---------------- ------------ ------------ ------------ ------------ 2 43 ------------
25---------------- 3 120 29 36 ------------ ------------ ------------
50---------------- ------------ ------------ ------------ ------------ 1 81 ------------
100--------------- 3 631 234 7 ------------ ------------ ------------
250--------------- 1 478 182 38 1 348 ------------
500--------------- 2 1,296 492 192 ------------ ------------ ------------
1,000 ------------- 4 7,624 2,871 1,461 1 1,364 ------------
5,000 -------------- 1 8,803 3,343 3,163 ------------ ------------ ------------
10,000------------ 1 14,083 5,262 2,540 ------------ ------------ ------------

Total 26 33,100 12,427 7,476 27
1

1,927
------------

MANUFACTURING: SCIENTIFIC INSTRUMENTS; PHOTOGRAPHIC EQUIPMENT;
WATCHES, CLOCKS

6----------------- 150 68 11 10 191 68- 11
1----------------- 84 122 23 20 80 124 ------------
2----------------- 51 125 21 8 63 156 1
3----------------- 39 137 24 29 35 122 3
4----------------- 34 154 28 25 32 143 1
5----------------- 149 1,068 204 134 93 665 14
10 ---------------- 63 778 166 142 47 568 ------------
15 ---------------- 43 756 155 121 27 468 8
20---------------- 57 1,294 291 127 24 536 5
25 ---------------- 99 3 451 1,054 585 36 1,267 8
50---------------- 71 5,177 1,899 791 21 1,317 ------------
100--------------- 68 11,297 4,234 1,470 16 2,319 26
250--------------- 29 10,404 3,853 4,851 2 653 46
500--------------- 24 16,345 5,972 4,927 3 2,292 ------------
1,000 ------------- 29 56

'
584 21,151 17,702 3 4,244 51

5,000 ------------- 8 63 574 23,596 18,139 ------------ ------------ ------------
10,000------------ 1 56,321 17,817

1
20,178 ------------

Total ------ 999 227,655 80,499 69,259 673 14,942 174

OTHER MANUFACTURING

0----------------- 1,014 431 69 110 1,388 495 145
1 ----------------- 523 769 129 97 629 911 195
2----------------- 362 899 156 196 410 1,020 22
3 ----------------- 262 oil 161 77 332 1,151 33
4----------------- 264 1,186 221 112 231 1,037 37
5----------------- 811 5

'
884 1,111 629 766 5,444 69

10 ---------------- 454 5,596 1,148 843 381 4,633 63
15 ---------------- 307 5,334 1,132 564 240 4,143 34
20---------------- 328 7,427 1,651 833 118 2,644 13
25---------------- 557 19,471 5,734 2,637 284 9,767 142
50 ---------------- 390 27,151 9,960 4,185 153 10,543 1,195
100--------------- 310 49 175 18,409 8,013 56 8,265 149
250--------------- 125 43:484 15,968 8,237 12 3,855 254
500--------------- 87 61,425 22,496 11,596 7 4,763 50
1,000 ------------- 55 112,402 41,665 21,315 3 6,380 84
5,000 ------------- 5 36,082 13,160 12,496 ------------ ------------ ------------
10,000------------ 1 12,659 4,809 3

,

269

------ - ------

--------

----Total------ 5,855 390,286 137,979 75,209 1 5,010 1 6.5,051 2,4951
For footnotes, see pp._346-348.

Number of
returns~ 10,

MANUFACTURING: ORDNANCE AND ACCESSORIES

Net in-
come 4

Income
tax 5

Dividends
paid in

cash and
assets other

than own
stock 6
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TABLE 7.-Corporation returns,' 1948, by net income and deficit --classes, and by
major industrial groups,7 for returns with net income and returns with no net
income: Number of returns, net income or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income, the income tax-Con.

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 4

Net income and
deficit classes "

Returns with no net income 4

Number of
returns 10 Deficit 4

Dividends
paid in

cash and
assets other
than own

stock 5

0----------------- 3,012 1,177 207 282 4,434 1,290 3,126
1 ----------------- 1,483 2,157 387 323 1,242 1,803 101
2----------------- 994 2,466 461 376 733 1,812 65
3 ----------------- 748 2,595 479 307 507 1,757 50
4 ---------------- 656 2,957 564 499 355 1,587 248-
5 ----------------- 1,994 14,481 2,873 2,395 1,152 8,119 252
10---------------- 1,122 13,735 2,834 1,904 440 5,335 199
15---------------- 770 13,403 2,852 2,012 253 4,384 209
20---------------- 663 14,911 3,286 2,083 143 3,193 2,672
25---------------- 1,300 45,195 13,148 8,710 309 10,609 620
50 ---------------- 844 58,897 21,299 11,349 173 11,756 1,435
i0o--------------- 804 125,645 45,316 26,164 98 15,634 1,303
250--------------- 358 125,727 44,574 33.516 41 14,674 428
500--------------- 177 125,763 A-4, 824 40,853 19 14,234 1,447
1,000 ------------- 243 549,705 195,569 221,766 21 41,449 2,763
5,000 ------------- 54 406,941 144,118 171,274 1 8,576 ------------
10,000------------ 82 2,08 4 682,013 913,845 ------------ ------------ ------------

Total------ 15,304 3,594,232 1,204,804 1,437,658 9,921 146,212

:

14,918

. PUBLIC UTILITIES: TRANSPORTATION

0----------------- 1,895 779 136 204 2,672 855 2,750
1 ----------------- 1,051 1,539 271 181 974 1,421 71

----------------2 742 1,841 341 221 596 1,477 57-
----------------3 544 1,888 345 202 414 1,438 28-
----------------4 507 2,284 434 310 292 1,310 237-

5----------------- 1,508 10,937 2,172 1,615 952 6,687 116
10------: ---------- 890 10,795 2,235 1,422 361 4,371 133
15 ---------------- 600 10,478 2,226 1,380 192 3,316 43
20---------------- 521 11,719 2,588 1,432 94 2,098 74
25---------------- 987 34,310 9,919 6,156 234 8,033 576
50---------------- 618 42,875 15,384 7,020 126 8,697 762
100--------------- 590 92,014 32,887 16,883 79 12,871 1,170
250--------------- 259 90,166 31,588 18,457 38 13,685 427
500--------------- 117 83,425 29,698 17,445 15 11,496 1,074
1,000 ------------- 123 271,786 97,615 60,310 20 40,265 2,763
5,000 ------------- 17 126,748 44,115 26,281 1 8,576 ------------
10,000------------ 36 1,052,641 377,707 248,090 ------------

Total------ 10,995 1,846,225 649,661 407,609 7,060 12.6,596 110'.281

PUBLIC UTILITIES: COMMUNICATION

0----------------- 645 212 37 27 1,148 271 4
1 228 326 59 28 161 231 20

2 135 332 64 75 77 189 7

3 122 424 80 45 55 188 6

4 78 352 67 31 40 177 ------------

5----------------- 259
132

1,908
1 596

368
317

314
191

112
50

812
613

13
2io----------------

15---------------- 99
,

1,705 365 280 37 641 156

20---------------- 79 1,767 387 312 37 829 ------------

25 ---------------- 185 6,307 1,853 1,030 53 1,809 ------------
50---------------- 119 8,517 3,184 1,815 32 2,016 50

100--------------- 104 15,825 5,910 3,468 13 1,912 17

250--------------- 31 11,052 3,945 4,436 2 685 1
500--------------- 19 13,545 5,054 6,509 1 915 ------------
1,000 -------------- 12 28,097 10,332 18,076 1 1,184 ------------
5,000 ------------- 10 74,218 28,141 53,449 ------------ ------------ ------------
10,000------------ 8 372,823 71,441 3111,928 ------------

------------ -----------
Total------ 2,265 539,006 135,611 400,014 1,819 12,472

1
276

For footnotes, see pp. 346-348.

Number of
returnq'O

Net in-
come '

TOTAL PUBLIC UTILITIES

Income
tax 5

Dividends
paid in

cash and
assets other

than own
stock 0
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TABLE 7.-Corporation returns,' 1948, by net income and deficit classes, and by
major industrial groups,' for returns with net income and returns with no net
income: Number of returns, net income or deficit, and dividends paid in cash and
asstts other than own stock; also, for returns with net income, the income tax-Con.

[Net income and deficit classes and money figures in thousands of dollars)

Returns with net income 4

Net income and
deficit classes 55

I

Number of
returns'D

Returns with no net income 4

Number of
returns

,
0 Deficit 4

PUBLIC UTILITIES: ELECTRIC AND GAS UTILITIES

Net in-
come 4

Income
tax 5

Dividends
paid in

cash and
assets other
than own

stock 0

Dividends
paid in

cash and
assets other

than own
stock 5

0----------------- 97 41 8 4 ill 33 344
1 ----------------- 56 81 15 24 24 34 2
2----------------- 35 87 17 18 19 47 ------------
3----------------- 27 95 17 10 16 55 ------------
4----------------- 32 145 29 99 13 57 10
5 ------------------ 95 693 139 195 43 308 106
10 ----------- ----- 60 740. 155 135 16 199 64
15---------------- 43 742 1.57 170 19 338 10
20---------------- 36 817 175 143 8 176 2,598
25---------------- 75 2,720 832 910 17 603 44
50 ---------------- 69 4,799 1,745 1,743 11 760 623
100--------------- 85 13,540 4,999 4,396 5 749 116
250--------------- 57 19,862 7,378 8,328 1 304 ------------
500--------------- 36 25,226 9,072 15,631 3 1,823 373
11000 ------------- 101 238,626 84,234 139,572 ------------ ------------ ------------
5,000 ------------- 27 205,975 71,862 91,544 ------------ ------------ ------------
10,000 ------------ 38 663,013 221,1511 311,827 ----- ------ ------------ ------------

Total------ 969 1,177,202 409,692 618,749 306 5,486 4,290

OTHER PUBLIC UTILITIES

0----------------- 375 145 26 47 503 131 28
1 ----------------- 148 211 42 go 83 117 8
2----------------- 82 206 39 62 41 99 1
3----------------- 55 188 37 50 22 76 16
4----------------- 39 176 34 59 10 43 1
5----------------- 132 943 194 271 45 312 17
10 ---------------- 50 604 127 156 13 152 ------------
15---------------- 28 478 104 182 5 89 ------------
20---------------- 27 608 136 196 4 90 ------------
25---------------- 53 1,858 .544 614 5 164 ------------
50---------------- 38 2,706 986 771 4 283 ------------
100--------------- 25 4,266 1,520 1,417 1 102 ------------
250--------------- 11 4,647 1,663 2,295 ------------ ------------ ------------
500--------------- 5 3,567 1,000 1,268 ------------ ------------ ------------
1,000 ------------- 7 11,196 3,388 3,808 ------------ ------------ ------------
51000 ------------- ------------ ------------ ----------- - ------------ ------------ ------------ ------------
10,000 ------------

------ - ----- - ------ - ----- -
-------- - ------ ----------

Total------- 1,075
-

31,799
-
- 9,840 11,286 736 1,658

]1
71

0-----------------
I -----------------
2-----------------
3-----------------
4-----------------
5-----------------
10 ----------------
15----------------
20----------------
25----------------
50 ----------------
100---------------
250---------------
500---------------
1,000 -------------
5,000 -------------
10,000 ------------

Total------

TOTALTRADE

22,307 9,473 1,752 2,460 2, 745 7,534 2,07
12,378 18,100 3,423 2,233 8,247 12,033 78
8,S37 21,9SO 4,200 2,727 5,583 13,782 67
7,121 24,804 4,881 2,815 3,952 13,744 51
6,123 27,509 5,473 2,662 2,909 13,036 3

19,929 144,509 30,296 16,419 7,828 55,305 1,41
12,308 151.569 33,007 17,148 3,092 37,735 78
8,940 155,617 34,415 17,393 1,626 28,083 59
8,275 186,660 42,218 20,070 922 20,560 39

13,613 472,797 144,967 60,814 1,628 55,875 1,22
8,971 628,336 234,720 76,366 620 41,977 47
6,296 967,256 360,936 122,954 219 32,013 1,33
1,921 6558,877 244,925 97,200 55 18,300 81

774 531,892 196,313 84,908 12 7,698 61
441 812,802 295,701 193,206 6 12,538 2C

36 245,687 86,482 68,927 ------------ ------------ -----------
34 1, 0701806_. 404

,
229 277,332 ------------ ------------ -----------

138,304 6,128,574 2,127,938 1, 065, 634 58,444 370,213 12,280

For footnotes, see pp. 346-348.
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TABLF, 7.-Corporation returns,' 1948, by net income and deficit classes, and by
major industrial groups,7 for returns with net income. and returns with no net
income: Number of returns, net income or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income, the income tax-Con.

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net ineonie 4

Net income and
deficit classes 55

Returns with no net income 4

Number of
returns 10

DeflCit 4

Dividends
paid in

cash and
assets other

than own
stock 5

0----------------- 6,197 2,.582 471 1,071 6,966 2,331 1,288
1 -------

;
---------- 3,444 5,066 941 620 2,460 3,585 141

2----------------- 2,458 6,098 1,161 952 1,796 4,435 369
3----------------- 2,157 7,532 1,466 1,107 1,294 4,521 191
4----------------- 1,819 8,193 1,616 978 1,027 4,604 306
5 ----------------- 6,134 44,548 9,223 6,110 3,049 21,725 800
10 ---------------- 3,946 48,685 10,485 6,028 1,378 16,774 585
15 ---------------- 2,877 50,146 11,018 6,255 771 13,381 275
20---------------- 2,877 64,875 14,557 8,605 469 10,406 336
25---------------- 4,732 165,342 50,619 24,316 885 30,947 771
50 ---------------- 3,387 237,551 88,127 33,397 404 27,358 230
100--------------- 2,561 396,796 147,406 59,213 147 21,449 425
250

---------------
887 305,961 113,333 49,240 35 11,342 746

500--------------- 416 289,971 106,609 46,759 11 6,968 614
1,000------------- 220 396,506 142,319 87,611 4 6,446 ------------
5,000 ------------- 16 104,333 35,168 20,520 ------------ ------------ ------------
10,000------------ 16 281,375 105,667 57,017 ------------ ------------ ------------

Total ------ 44,144 2,415,560 840,185 409,799 20, 06 186,272 7,077

TRADE: WHOLESALE: COMMISSION MERCHANTS

----------------- 1,143 452 78 173 1,487 447 341
----------------- 628 929 167 96 448 650 12

: ----------- 377 938 170 160 309 765 66
----------------- 326 1,136 208 149 207 719 4

4----------------- 292 1,307 251 218 180 802 39
5----------------- 866 6,234 1,249 1,216 393 2,809 52
10 ---------------- 499 6,158 1,313 1,067 173 2,102 84
it ---------------- 313 5,468 1,1.89 888 103 1,801 22
20 ----------------- 277 6,270 1,378 1,005 59 1,309 18
25 ---------------- 458 15.699 47702 2,985 92 3,273 134
50 ---------------- 279 19,6293 7.157 4,004 38 2,732 ------------
100--------------- 201 30,921 11,072 5,211 13 1,902 27
250--------------- 69 23,427 8,686 3,965 2 746 ------------
500--------------- 33 22,075 7,874 3,151 ------------ ------------ ------------
1,000 ------------- 17 28,525 9,293 9, M ------------ ------------ ------------
5,000 ------------- 1 6,110 1,813 450 ------------ ------------ ------------

------------16,000 ------

------ -

------------

Total------ 5,779 175,272 56,600 34,574 3,504 20,057 799

OTHER WHOLESALERS

0 ----------------- 5,054 2.130 393 898 5,479 1,884 947
1 ------------------ 2,816 4,137 774 524 2,012 2,935 129
2----------------- 2,081 5,160 991 792 1,487 3,670 303
3 ----------------- 1,831 6,396 1,258 958 1,087 3.802 187
4----------------- 1,527 6,886 1,365 760 847 3,802 267
5----------------- 5,268 38,314 7,974 4,894 2,656 18,916 748
10---------------- 3,447 42,527 9,172 4,961 1,205 14,672 501
15---------------- 2,564 44,678 9,829 5,367 668 11,580 2&1
20---------------- 2,600 58,605 13,179 7,600 410 9,097 318
25---------------- 4,274 149,643 45,917 21,331 793 27,674 637
50---------------- 3,108 217,928 80,970 29,393 366 24,626 230
100--------------- 2,360 365,875 136,334 54,002 134 19,547 398
250--------------- 818 282,534 104,647 45,275 33 10,596 746
500--------------- 383 267,896 98,735 43,608 11 6,968 614
1,000 ------------- 203 367,981 13.3,025- 77.775 4 6,446 ------------
5,000 ------------- 15

16
98,223

281 375
33,355

105 667
20,070
57 017

------------ ------------ ------------
10,000------------ , , , 1------------

------------ ------------
Total------ 38,365 2,240,288 793,585 375,225 17, 192 166,215 6,278

For footnotes, see pp. 316-34&

Number of
returns'O

Net in-
Come 4

TRADE: TOTAL WHOLESALE

Income
tax 5

Dividends
paid. in

cash and
assets other

than own
stock 6
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TABLis 7.-Corporation returns,' 1948, by net income and deficit classes, and by
major industrial groupS,7 for returns with net income and returns with no net
income: Number of returns, net income or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income, the income tax-Con.

(Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 4

Net income and
- deficit classes 55

Returns with no net income 4

Number of
returns 10

Deficit 4

Dividends
paid in

cash and
assets other

than own
stock 6

0 ------------ 13 773 51894 1.1095 1,040 12,430 4,461 700-----
1 --------------- 7,618 11,106 2,116 1,273 4,968 7,259 431--
2 -------------- 5,396 13,344 2,570 1,557 3,231 7,975 180---
3 ---------------- 4,159 14,474 2,860 1,467 2,241 7,774 288-
4------------------
5 --------------

3,586
11,415

16,067
82,722

3,213
17,477

1,479
8,356

1,618
3,979

7,258
27,885

72
342---

10----------------- 6,878 84,620 18,515 9,048 1,407 17,177 187

15 --------------- 5,028 87,547 19,440 9,451 686 11,808 296-
20---------------- 4,447 100,301 22,814 9,330 366 8,200 41
25 --------------- 7 361 251,889 78,321 30,443 588 19,629 386-
50 ---------------- 4: 756 332,800 124,998 35,261 170 11,484 237

100--------------- 3,225 492,065 184,670 53,492 46 6,727 570

250--------------- 894 306,279 114,470 41,077 16 5,512 65
500 ------------ 296 199,305 73,813 30,914 ------------ ------------ ---------------
1,000 ------------- 201 373,345 138,240 91,510 2 6,092 204

5,000 ------------- 17 124,826 45,089 42,567 ------------ ------------ ------------

10,000 ------------ 17 747,056 282,476 200,315 ------------ ------------

Total------ 79,067 3 246,640 1,132,177 568,580 31,748 149,241 3,999

TRADE: RETAIL: FOOD

0 ---------------- 1,389 574 102 88 1,414 498 75-
1 ------------ 672 973 180 75 564 830 43-----
2 ------------ 409 1,003 189 60 395 969 8-----
3 -------------- 282 985 189 103 256 887 12---
4 ------------ 234 1,040 202 77 163 728 2-----
5 ---------------- 629 4,487 .918 430 454 3,117 43-
10 - --------- 303 3,706 794 363 144 1,783 21----- -
15 ------------ 189 3,289 720 433 81 1,388 8

----
20 ------------ 166 3,730 852 240 46 1,040 1----
25---------------- 274 9,582 2,933 1,441 60 2,050 18

50 --- -------- 191 13,229 4,906 1,576 17 1,188 51---- -
100 ------------ 145 21,723 81068 3,079 8 1,206 198

---
250_____ --------- 58 20,752 7,623 3,602 2 878 65

7
500--------------- 28 19,823 7,455 2,057 ------------ ------------ ------------
1,000 ------------- 30 51,845 19,521 11,339 ------------ ------------ ------------

5,000 ------------- 2 15,302 5,697 4,322 ------------ ------------ ------------

10,000 ------------ 5 99,339 37,551 24,11 1 ------------

Total------ 5,006 271,382 97,900 53,403 3,604 16,562
1

545

TRADE: RETAIL: GENERAL MERCHANDISE

0 - ---- 822 336 64 .167 630 224 48
----------- -

1 ----------------- 418 611 119 104 216 322 131
82 --- ---- 339 834 162 149 147 362--------- -

3 ---------------- 267 930 187 148 101 354 11-
4-----------------
5 -

207
759

927
5,462

186
1,172

133
994

68
201

304
1,381

------------
57------------- ---

10 ---------------- 430 5,258 1,136 1,078 77 954 26
1

15 ---------------- 307 5,357 1,192 980 37- 632
420----------------

25
221
518

4,972
18,364

1,122
5,742

715
3,636

21
44

475
1,465 .22C----------------

50---------------- 343 24,157 9,002 4F 006 12 824 81
4

100--------------- 298 47,312 17,679 71922 3 421
250--------------- 143 51,565 19,498 8-,759 4 1,325 ------------

500--------------- 102 71,008 26,185 12,605 ------------ ------------ -----------

000 -------------1
- 95 192,799 72,233 52,259 ------------ ------------ ------------,

5,000 ------------- 11 74,630 26,390 26,486 ------------ ------------ ------------

10,000 ------------ 11 627,438 237,494 169,294 1 ------------

------------Total------ 5,291 1.131,960 419,563 289,435 1,561 9,043 592

For footnotes, see pp. 346-318.

981888-53-22

Number of
returns10

Net in-
Come 4

TRADE: TOTAL RETAIL

Income
tax a

Divid ndspa,le,nr

cash and
assets other
than own

stock 0
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TAIBLF, 7.- *Corporation returns,' 1948; by:-net- income and deficit 'classes, and by
major industrial groups,7 for returns with net income and returns with no net
income: Number of returns, net income or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income, the income tax-Con.

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 4 Returns with no net income 4

Net income and Dividends
paid in

Dividends
paid indefacit classes 55 Number of Net in- Income cash and Number of Deficit 4 cash and

returns10 come 4 tax 5 assets other returns 10 assets other
than own than own

stock 6 stock 0

TRADE: RETAIL: APPAREL AND ACCESSORIES

0----------------- 1,972 882 168 128 1,346 547 62
1 ----------------- 1,178 1,715 387 164 603 890 49
2----------------- 870 2,151 421 1180 400 988 21
3----------------- 658 2,293 462 249 318 1,103 70
4----------------- 582 2,606 526 268 247 1,118 28
5----------------- 1,849 13,439 2,911 1,395 576 4,072 21
10---------------- 1,032 12,561 2,750 1,659 200 2,429 16
15 ---------------- 709 12,349 2,736 1,884 104 1,792 18
20---------------- 531 11,921 2,727 1,811 42 953 12
25---------------- 758 25,738 7,782 4,348 91 3,065 56
50---------------- 361 24,871 9,281 3,551 31 2,198 33
100--------------- 219 33,089 12,432 5,064 9 1,428 --------
250--------------- 76 26,462 9,493 4,977 4 1,305 ------------
500-------- L ------ 26 17,586 6,384 2,980 ------------ ------------ ------------
I

,
000 ------------- 23 48,307 17,510 10,137 ------------ ------------ ------------

5
,
000 ------------- 3 25,297 9,356 9,505 ------------ ------------ ------------

10,000 ------------ ------------

-

----------

_
Total ------- 10,847 261,267

T
85,276

1
48,290

1
3,971 21,888 386

TRADE: RETAIL: FURNITURE AND HOUSE FURNISHINGS

0----------------- 1,005 436 85 53 884 328 47
1 ----------------- 610 891 176 49 381 556 55
2----------------- 468 1,161 225 119 258 633 39
3----------------- 400 1,393 280 52 183 632 117
4----------------- 371 1,666 338 100 142 638 ------------
5----------------- 1,177 8,606 1,825 475 327 2,256 36
10---------------- 704 8,685 1,904 582 151 1,819 36
15---------------- 480 8,305 1,838 670 60 1,026 2
20---------------- 408 9,212 2,092 609 45 994 15
25---------------- 583 19,921 6,057 2,365 62 2,024 14
50---------------- 277 18,836 7,082 2,347 19 1,310 25
100--------------- 114 17,080 6,310 1,917 5 581 ------------
250--------------- 35 12,648 4,691 1,575 1 259 ------------
500--------------- 7 4,892 1,851 990 ------------ ------------ ------------
1

,
000-------------

5
,
000 -------------

8
------------

11,801
------------

4,351
------------

3,170
------------

------------
------------

------------
------------

------------
------------

10,000 ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------

Total------ 6,647 125,533 39,105 15,073 2,518 13,056 -386

TRADE: RETAIL: AUTOMOTIVE DEALERS AND FILLTNGSTATTONR

0----------------- 1,227 520 96 49 1,285 440 152
1 ----------------- 745 1,101 211 164 483 708 8
2----------------- 573 1,418 274 211 326 804 24
3 ----------------- 487 1,698 337 112 225 783 1
4----------------- 431 1,945 391 104 170 761 3
5 ----------------- 1,839 13,672 2,915 885 417 2,957 27
10 ---------------- 1,634 20,274 4,488 856 1,975 ------------
15---------------- 1,493 26,157 5,856 1,466 84 1,447 1
20 ----- z---------- 1,665 37,764 8,625 1,914 45 1,002 1
25 ---------------- 3,034 106,616 33,290 8,063 69 2,278 6
50 ---------------- 2,540 179,306 67,669 13,528 17 1,093 ------------
100--------------- 1,921 294,440 111,094 23,492 2 273 ------------
250--------------- 451 150,884 57,019 14,539 2 744 ------------
500--------------- 79 50,795 19,111 5,235 ------------ ------------ ------------
11000-------------- 15 21,381 7,819 1,837 ------------ ------------ ------------
5,000 ------------- 1

..
9,597 3,646 2,254 ------------ ------------ ------------

10,000 ------------ 1 20,279 7,431 6,903 ------------

------------ ------------
Total---- 18,136 937,847 330,272 81,612 3,284 15,265 223

For footnotes, see pp. 346-348.
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TA-BLri, 7.-Corporation returns,' - 1948, by net income and deficit classes," and by
major industrial groUpS,7 for returns with net income and returns with no net
income: Number of returns, net income or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income, the income tax-Con

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 4

Net income and
deficit classes 55

Returns with no net income 4

Number of
returns 10

Deficit 4

Dividends
paid in

cash and
assets other

than own
stock 5

0----------------- 960 434 84 ~? 710 254 70
1 ----------------- 567 814 161 124 220 315 14
2----------------- 376 932 183 95 134 329 13
3 ----------------- 259 911 185 118 84 291 22
4----------------- 219 972 201 134 56 254 1
5 ----------------- 566 3,942 829 719 118 824 3
10 ---------------- 212 2,534 584 575 31 383 ------------
15---------------- 122 2,095 463 349 16 274 ------------
20---------------- 69 1,531 349 309 5 113 ------------
25---------------- 68 2,272 666 396 4 163 3
50 ---------------- 36 2.690 1,013 492 3 197 ------------
too--------------- 40, 6,632 2,507 1,447 2 208 ------------
250--------------- 12 4.309 1,612 970 ------------ ------------ ------------
500--------------- 8 5,808 2,181 1,393 ------------ ------------ ------------
1,000 -------- 7 12,034 3,751 4,822 1 4,874 ------------
5,000 ------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------
10,000------------ ------------ ------------ ------------ ------------ ------------ ------------- ------------

Total------ 3,521 47,940 14,769 11,995 1,384 8,479 126

,_ TRADE: RETAIL: EATING AND DRINKING PLACES

0----------------- 2,458 1,018 178 106 2,971 1,057 65
1~ ---------------- 1,086 1,576 275 199 1,187 1,730 V
2----------------- 634 1,558 280 .152 758 1,882
3----------------- 448 1,545 276 76 520 1,802 17
4----------------- 319 1,430 257 90 359 1,609 14
5----------------- 684 4,814 929 487 938 6,534 77
10---------------- 315 3,888 802 410 317 3,816 1,
15---------------- 181 3,139 669 450 144 2,474 32
20---------------- 117 2~ 606 583 337 79 1,780 1
25---------------- 156 5? 247 1,533 743 134 4,417 2,1
50---------------- 84 5,828 2,138 810 29 1,892 2
100--------------- 51 8,342 3,062 1,551 5 812 33f
250--------------- 17 5,630 1,992 1,708 1 285 ------------
500--------------- 8 5,474 2,059 1,408 ------------ ------------ ------------
1,000 ------------- 5 8,776 3,289 3,772 ------------ ------------ ------------
5,000 ------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------
10,000 ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------

'Total ------ 6,563 60,871 18,322 12,299 7,442 30,090 64!

TRADE: RETAIL: BUILDING MATERIALS AND HARDWARE

0----------------- 886 375 73 67 613 010 33
1 ----------------- 580 857 170 80 226 ~26 20
2----------------- 466 1,157 230 140 134 326 R
3----------------- 380 1,317 266 188 115 395 3
4----------------- 378 1,695 349 211 85 380 5
5----------------- 1,429 10,457 2,240 1.119 163 1,184 9
10 ---------------- 944 11,687 2.579 1,332 55 667 34
15 ---------------- 691 12,026 2,687 1,550 26 443 ------------
20---------------- 622 14,039 3.195 1, 643 19 424 - 4
25---------------- 992 34,233 10,526 5,155 28 976 ------------
50---------------- 455 31,382 11,782 4,176 8 517 1
100--------------- 225 32,813 12,244 4,542 2 252 24
250--------------- 49 16,398 6,134 2,436 ------------ ------------ ------------
500--------------- 15 9,711 3,416 1,736 ------------ ------------ ------------
1,000------------- 8 13,194 4,760 2,447 ------------ ------------ ------------
5,000------------- ------------- ------ ----- ------------ -------- --- ------------- ------------ ------------
10,000 ------------

-

- ----------- ------------ ------------

---- 7 --

-----

------------4 ------------ ------------

Total------ 8,120
-

191,341 60,651 26,822 1,474 6,100 141

For footnotes, see pp. 346-343.

Number of
returns 10

Net in-
Come 4

TRADE: RETAIL: DRUG STORES

Income.
tax 5

Dividends
paid in

cash and
assets other
than own

stock 6



334 STATISTICS OF'INCOME FOR 1948, PART 2

TABLD, 7.-Corporation returns,' 1948, by net income and deficit classes, and by
maj

.
or -industrial groups,7 for returns with net income and returns with no net

income: Number of returns, net income or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income, the income tax-Con.

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net inCoMe 4

Net income and
deficit classes 55

Returns with no net income d

Number of
returns 10

OTHER RETAIL TRADE

6,000

0 ----------------- 3,054 1,319 245 330 2,577 903 148
1 ----------------- 1,762 2,568 487 324 1,088 1,582 66
2----------------- 1,261 3,130 606 451 679 1,682 50
3----------------- 978 3,402 678 421 439 1,527 35
4----------------- -845 3,786 763 362 328 1,466 19
5 ----------------- 2,483 17,843 3,738 1,852 785 5,560 69
10 ---------------- 1,304 16,027 3,478 2,193 273 3,351 37
15 ---------------- 856 14,830 3,279 1,669 134 2,332 233
20---------------- 648 14,526 3,269 1,752 64 1,419 3
25 ---------------- 978 32,916 9,792 4,296 96 3,191 44
50 ---------------- 469 32,501 12,125 4,775 34 2,265 43
100--------------- 212 30,634 11,274 4,478 10 1,546 4
250--------------- 63 17,601 6,408 2,511 2 716 ------------
500--------------- 23 14,208 5,171 2,510 ------------ ------------ ------------
1,000 ------------- 10 13,208 5,006 1,727 1 1,218 204
5,000 ------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------
10,000 ------------- ------------

------------ ------------ ------------ ------------

-------

------------
Total------ 14,936 218,499

-
66,319 29,651 6,510

I -
28,758 955

TRADE NOT ALLOCABLE

0-----------------
1-----------------
2-----------------
3-----------------
4-----------------
5-----------------
10----------------
15----------------
20----------------
25----------------
50----------------
100---------------
250 ---------------
500---------------
11000 -------------
5,000 -------------
10,000------------

Total ------

Deficit 4

742
1,189
1,372
1,449
1,174
5,695
3,784
2,894
1,954
5,299
3,135
3,837
1,446

730
------------

34,700

Dividends
paid in

cash.and
assets other
than own

stock 6'

88
208
122

35
16

27G
11
21
15
67
10

335
------------
------------
------------

1,204

TOTAL FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY

0-----------------
I -----------------
2-----------------
3-----------------
4-----------------
5-----------------
10----------------
15----------------
20----------------
25----------------
50----------------
.100 ---------------
250---------------
500 ---------------
1,000 -------------
5,000 -------------
101000~ -----------

Total------

For - footnotes, see pp. 346-348.

Number of
returns 10

2,337
1,316

983
805
718

2,380
1,484
1,035

951
1,520

828
510
140
62
20
3
1

15,093

28,424
13,122
8,964
6,649
5~ 351

15,976
8,390
5,436
4,305
7,542
3,825
2,342

804
418
389

51,
50

112,038

Net in-
come '

997
1,928
2,438
2,798
3,249

17,239
18,264
17,924
21,484
52,566
57,985
78,395
46,637
42,616
42,951
16,528
42,375

466,374

11,302
19,194
2-9,221
23,121
23,989

114,547
103,159
94,389
96,874

259,233
266,552
359,490
276,693
288,869
772,544
342,322

1,687,080

4,761,579

Income
tax 5

186
366
469
555
644

3,596
4,007
3,957
4,847

16,027
21,595
28,860
17,122
15,891
15,143
6,225

16,086

155,576

2,069
3,654
4,326
4,476
4,673

23,003
21,342
19,719
20,516
68,360
82,112

101,564
71,745
63,639

155,569
49,073

117,558

56 813,575

Dividends
paid in

cash and
assets other

than own
stock 0

349
340
218
241
205

1,953
2,072
1,687
2,135
6,055
7,708

10,249
6,883
7,235

14,085
5,840

20,000

87,255

5,825
7,835
4,737
5,152
4,983

25,043
23,862
23,034
22,437
72,791
91,095

121,531
105 570
120: &53
360 020
150:819
277,009

1,422,396

2,349
819
556
417
264
800
307
169
87

155
46
26
4
1

------------
------------
------------

31,520
5,564
2,776
1,724
1,197
2,694
1,006

~561
343
653
313
163
44
33
13

------------
I

48,605

7,957
7,984
6,825
5,953
5,351

18,783
12,295
9,660
7,665

22,697
21,891
24,077
15,770
23,392
26,862

------------
19,240

236,402

4,122-
1,430
1,476-

800-
571

2,536-
1,3W

743-
452

1,437
1,104
4,087
4,083
1,872-

430-
------------
------------

26,512
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TABLE 7.-Corporation returns,' 1948, by net income and deficit classes, and by
major industrial groUpS,7 for returns with net income and returns with no net
income: Number of returns, net income or deficit, and dividends paid T'V, cash and
assets other than own stock; also, for returns with -net income, the income tax-Con.

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 4

Net income-and
deficit classes 55

TOTAL FINANCE

Returns with no net income 4

Number of
returns 10 Deficit 4

Dividends
Paid in

cash and
assets other

than own
stock 6

----------------- 4,..868 1,717 270 3,869 5,016 1,138 2,669
----------------- 1,772 2,589 412 5,334 845 1,224 1,021
----------------- 1,271 3,160 518 1,664 454 1,126 1,123

3----------------- 998 3,484 577 2,210 281 970 431
1 ----------------- 920 4,131 700 2,007 239 1,070 357
5----------------- 3,914 28,710 5,255 11,334 570 4,000 2,173
to ---------------- 2,854 35,400 6, 909 12,740 239 2,933 619
15 ---------------- 2,205 38,339 7,620 12,391 135 2,316 552
20---------------- 1,924 43,333 8,769 13,474 93 2,091. 283
25 ---------------- 3,893 134,669 34,002 43,471 184 6,422 1,238
50 ---------------- 2,044 142,301 40,881 59,088 93 6, 621 443
too--------------- 1,260 190,527 49,892 79,413 63 8,919 3,316
250 --------------- 420 144,018 34,174 68,659 19 6,813 3,960
500 --------------- 250 172,555 34,894 90, 602 16 11,086 514
1,000 ------------- 204 397,850 77,385 268,817 7 13,105 430
5,000 ------------- 26 175,066 26,459 114,815 ------------ ------------ ------------
10,000 ------------ 20 1

385,128 96,026 239,025 1 19,240 1 ------------

Total ------ 28,843
1

1 902,977 424,743 1,028,913 8,255 89,074 19,119

FINANCE: BANKS AND TRUST COMPANIES

0------ 312 118 18 296 324 81 604
1 246 371 64 1,388 72 101 85
2----------------- 325 825 146 435 37 .91 370
3----------------- 360 1,261 236 567 30 104 76
4----------------- 412 1,854 345 799 20 91 15
5----------------- 2,246 16,774 3,353 4,792 60 428 291
10 ---------------- 1,971 24,490 5,082 7,317 28 336 287
15 ---------------- 1,597 27,803 5,862 7,342 9 163 125
20---------------- 1,412 31,811 6,809 8,258 8 177 38
25 ---------------- 2,893 99,218 27,481 25,711 34 1,166 588
50 ---------------- 1,340 92,338 31,497 24,454 17 1,265 22
100--------------- 719 105,863 35,194 30,415 11 1,481 101
250--------------- 183 63,586 20,564 19,409 8 2,993 3,950
500--------------- 96 65,909 19,996 23,816 1 585 ------------
1,000 ------------- 84 157,780 44,470 71,088 1 1,072 ------------
5,000 ------------- 7 49,945 11,876 26,382 ----- ------ ------------ ------------
10,000 ------------ 9 191,652 59,290 83,056 ------------ ------------ ------------

Total------ 14,212 931,498 272,283 335,525 660 10,134 6,552

FINANCE: CREDIT AGENCIES OTHER THAN BANKS

0 ----------------- 3,140 1,096 198 2,528 3,079 676 919
1 ----------------- 1,009 1,462 268 486 472 680 452
2----------------- 607 1,495 283 678 229 570 647
3 ----------------- 408 1,420 266 995 143 493 196
4----------------- 317 1,417 271 617 125 559 208
5------------------ 996 7,145 -1,433 3,786 248 1,754 1,447
10 ---------------- 529 6,537 1,376 1,797 106 1,293 237
15 ---------------- 354 6,146 1,313 1,563 65 1,095 283
20---------------- 297 6,688 1,459 1,330 42 942 19
25---------------- 450 15,798 4,586 3,682 88 3,004 563
50 ---------------- 227 15,776 5,522 4,552 29 2,149 155
100--------------- 137 20,826 7,491 3,958 23 3,392 1,184
250--------------- 50 16.597 6,063 3,291 4 1,357 ------------
500--------------- 29 20,285 7,095 4,213 6 4,256 500
1,000 -------------
5,000 -------------

22
2

41,899
14,692

15,021
4,172

162774
8,807

4
------ ------

8,718
------------

430
------------

10,000 ------------ 3 K 312 20,524 30,221

------------

1 ------------ ------------

Total------ 8,577
1

2337591 77,341 89,278
1

4,663
1

30,938 7,240

For footnotes, see pp. 346-348.

Number of
returns 10

Net in-
come 4

Income
tax 5

Dividends
paid in

cash and
assets other

than own
stock 6
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TABLE 7.-Corporation returns,' 1948, by net income and deficit classes, and by
in for returns with net income and returns with no netmajor ' dustrial groups,7

income: Number of reiurns, net income or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income, the income tax-Con.

[Net income and deficit classes and money figures in thousands of dollars)

-
Returns with net inConae 4

Net income and
deficit classes 65

Returns with no net incomeO

Number of
returns 10

Defleit 4

Dividends
paid in

cash and
assets other

than own
stock 6

0----------------- 1,227 437 45 1,016 1,346 304 1,091
I ----------------- 447 651 66 3,435 224 331 465
2----------------- 281 695 67 534 141 347 99
3 ----------------- 189 661 55 614 77 269 149
4----------------- 155 699 60 574 64 286 5
5----------------- 545 3,885 327 2,529 155 1,070 391
10---------------- 301 3,731 345 3,340 62 773 88
15---------------- 217 3,754 335 3,367 37 642 125
20---------------- 177 3,973 335 3,603 27 597 225
25---------------- 491 17,549 1,481 13,587 40 1,439 80
50 ---------------- 441 31,686 3,178 29,304 27 1,834 223
100--------------- 376 59,484 6,103 43,360 18 2,564 1,903
250--------------- 179 61,215 6,741 45,464 6 2,1597 ------------
500--------------- 120 82,771 7,125 62,239 6 3,952 ------------
000-------------1 96 194,967 16,923 1 M, 814 2 3,315 ------------,

5,000 ------------- 17 110,429 10,411 ~ 79, 626 ------ ----- ------------ ------------
10,000------------ 8 139,264 16,212 121,741 1 11,210 ------------

Total------ 5,267 715,851 69,809 597,154 2,233 39,122 4,844

FINANCE: SECURITY AND COMMODITY-EX CHANGE BROKERS AND DEALERS

0----------------- 189 66 9 29 267 77 55
1 ----------------- 70 105 14 25 77 12

1
19

2 58 145 22 1.7 47 118 7
3----------------- 41 142 20 34 31 104 10
4----------------- 36 161 24 17 30 134 129
5----------------- 127 906 142 227 107 748 44
10---------------- 53 642 106 286 43 531 7
15---------------- 37 636 110 119 24 416 19
20---------------- 38 861 166 283 16 375 1
25---------------- 59 2,104 454 491 22 813 7
50---------------- 36 2,501 684 778 20 1,373 43
100--------------- 28 4,354 1,104 1,680 11 1,482 128
250--------------- 8 2,620 806 495 1 304 ------------
500--------------- 5 3~590 '678 334 3 2,293 14
1,000 ------------- 2 3,204 971 2,141 ------------ ------------ ------------
5,000 ------------- ------------ ------------ ------------ ------------ ------------ ------------

------------

10,000------------ ------------

Toial ------ 787
1

22, 037 5, 310 6,956 699 8, 880 483

TOTAL INSURANCE CARRIERS 9 AND AGENTS

0 ----------------- 1,773 679 194 142 1,415 297 24
1 ----------------- 784 1,142 284 118 209 299 15
2----------------- 567 1,404 357 351 121 296 30
3 ----------------- 434 1,520 308 210 78 271 27
4----------------- 328 1,475 334 281 40 176 1
5----------------- 896 6,482 1,386 1,634 97 677 20
10 ---------------- 479 5,860 1,259 1,193 42 486 66
15 ---------------- 271 4,722 1,056 1,002 9 145 ------------
20---------------- 237 5,298 1,143 1,060 12 272 ------------
25---------------- 413 14,343 3,482 4,026 30 984 23
50---------------- 290 20,447 5,984 5,999 23 1,645 306
100--------------- 300 48,616 10,960 10,928 13 2,294 491
250--------------- 166 58,168 12,030 11, 347 5 1,791 50
500--------------- 103 73.929 14,205 16,474 5 3,736 1,130
000-------------1 140 292,334 49,113 57,564 2 5,172 ------------,

5 000------------- 23 155,857 18,283 29,862 ------------ ------------ ------------,
10,000------------ 28 1,278,080 12,410 20,585 ------------ ------------ ------------

Total------ 7,232 1,970,356 56 133,035 162,776 2,101 18,541

I

2,183

For footnotes, see pp. 346-348.

Number of
returns 10

FINANCE: HOLDING* AND OTHER INVESTMENT COMPANIES

Net in-
Come 4

Income
tax 6

Dividends
paid in

cash and
assets other

than own
stock 6
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TABLE 7.-Corporation returns,' 1948, by net income and deficit classes, and by
major industrial groupS,7 for returns with net income and returns with no net
income: Number of returns, net income or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income, the income tax--Con.

(Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 4

Net income and
deficit classes 55

Returns with no net income 4

Number of
returns 10 Deficit 4

Dividends
paid in

cash and
assets other

than own
stock 6

0----------------- 281 110 87 49 171 31 4
1 ----------------- 115 169 93 13 25 33 10
2----------------- 100 250 127 111 25 60 28
3----------------- 62 218 44 43 15 54 12
4----------------- 68 307 100 55 5 22 ------------
5----------------- 180 1,309 306 715 25 173 1
10---------------- 120 1,458 313 269 20 232 61
15---------------- 80 1,391 330 315 3 49 ------------
20---------------- 58 1,290 259 299 5 114 ------------
25---------------- 183 6,601 1,230 1,908 18 590 23
50---------------- 178 12,546 3,123 3,519 19 1,357 306
100--------------- 244 40,138 7,976 8,680 12 2,109 491
250--------------- 146 51,618 9,662 9,263 5 1,791 50
500--------------- 97 69,454 12,518 15,558 5 3,736 1,130
1,000 ------------- 134 277,152 44,341 48,983 2 5,172 ------------
5,000 -------------- 23 155,857 18,283 29,862 ------------ ------------ ------------
10,000------------ 28 1,278,080 12,480 20,585 ------------ ------------ ------------

Total ------ 2,097 1,897,948 56 111,449 140,227 355 15,523 2,116

0-----------------
I-----------------
2-----------------
3-----------
4-----------------
5-----------------
10------ ----------
15----------------
20----------------
26----------------
50----------------
100---------------
250---------------
500---------------
11000 -------------
51000 -------------
10,000------------

Total ------

Number of
returns 10

Net in-
come 4

INSURANCE CARRIERS 0

INSURANCE AGENTS AND BROKERS

Income
tax 5

Dividends
paid in

cash and
assets other

than own
stock 6

1,492 569 107 93 1,244 266 20
669 973 191 105 184 266 5
467 1,154 230 240 96 236 2
372 1,302 264 167 63 217 15
260 1,168 234 226 35 154 1
716 5,173 1,080 919 72 504 19
359 4,402 946 924 22 254 5
191 3,331 726 687 6 96 ------------
179 4,008 884 761 7 158 ------------
230 7,742 2,252 2,118 12 394 ------------
112 7,901 2,861 2,480 4 288 ------------
56 8,478 2,984 2,248 1 185 ------------
20 6,550 2,368 2,084 ------------ ------------ ------------
6 4,475 1,687 916 ------------ ------------ ------------
6

7 --
------------

15,182

------------

4,772

------------

8,581
------------

------------
------------

------------
------------

------------
------------

5,135 72, 408 21, 586 22, 549 1, 746 3, 018 67

REAL ESTATE, EXCEPT LESSORS OF REAL PROPERTY OTHER THAN BUILDINGS

0 ----------------- 20,490 8,423 1,518 % 663 23,547 6,195 1,318
1 ----------------- 10,135 14,839 2,841 2,086 4,282 6,131 354
2----------------- 6,847 16,969 3,320 2,426 2,082 5,112 265
3 ----------------- 5,015 17,413 3,457 2,497 1,304 4,502 298
4----------------- 3,949 17,692 3,502 2,469 874 3,910 213
5 ----------------- 10,733 76,297 15,737 10,849 1,925 13,396 305
10 ---------------- 4,842 59,269 12,622 8,430 684 8,381 652
15---------------- 2,806 48,652 10,477 8,493 396 6,831 89
20---------------- 2,027 45,658 10,038 6,551 224 4,988 50
25 ---------------- 3,010 102,355 28,639 21,022 407 14,164 158
50 ---------------- 1,343 93,590 31,667 20,271 169 11,567 354
100--------------- 685 104,248 35,126 22,244 77 11, 24Q 280
250--------------- 155 53,068 17,564 12,.586 17 5,931 58
500--------------- 37 24,525 8,058 4,220 11 7,924 228
1,000 ------------- 25 41,968 13,924 7,266 3 5,246 ------------
5,000 ------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------
10,000------------

-----

-------

Total------ 72, 099 724, 966 198, 490 133, 073 36,002 115, 618 4, 622

For footnotes, see pp. 346-348.
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TABLni 7.-Corporation returns,' .19-IfS, by net income and deficit classes, and by
major industrial groups'7 for returns uvith net income and returns with no net
income: Number of returns, net income or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income, the income tax-Con.

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net incorne 4

Net income and
deficit classes 15

Returns with no net income 4

Number of
returns'O Deficit 4

Dividends
paid in
cash and

assets other
than own

stock 6

0 -------- 1,293 493 87 151 1,542 327 ill---------
I -- --- 431 624 117 297 228 330 40------- -
2 279 688 131 296 119 291 58

3 ------------- 202 704 134 235 61 210 44
----

4
5 --------

154
433

691
3,058

137
625

226
1,226

44
102

195
710

------------
38---------

10 --------- 215 2,630 552 1,499 41 495 32
-------

15 ------- 154 2,676 566 1,148 21 368 102
---------

20 ------- 117 2,585 566 1,352 14 314 119
---------

---------'25 226 7,866 2,237 4,272 32 1,127 18
-------

--------------50 148 10,214 3,580 5,737 28 2,058 1--
---------100 97 16,099 5,586 8,946 10 1,624 ------------------
--------250 - 63 21,439 7,977 12,978 3 1,235 25

------ -
------------500 28 17,860 6,482 9,357 1 646 ---------------

1,000 ------------- 20 40,392 15,147 26,373 1 3,339 ------------

51000 ------------- 2 11,399 4,331 6,142 ------------ ------------ ------------

10,000 ------------- 2 23,872 9,052 17,119 ------------
! ------------ ------------

Total------ 3,864
I-

163,280
-

57,307 97,694 2,247 1 13,269 588

TOTAL SERVICES

0 ---- 7,228 2,893 500 673 91927 2,966 385-------------
1 ------- 3,267 4,764 848 537 2:,909 4,219 91
----------

2 --
-----

2,227 5,511 1,008 480 1
,

744 4,306 68
----

3 --------
--

1,677 5,837 1,084 639 1,261 4,388 61
----

4 ------- ----
-

1,406 6,316 1,205 624 907 4,046 76----
----5 --------

---
4,247 30,600 6,172 3,751 2,190 15,346 222

----
-10 ------

--
2,361 28,931 6,185 4,038 856 10,428 215

---
15 ----------- 1,565 27,136 5,864 4,206 388 6,664 237

---
20----------------

-------------25
-

1,203
1,981

27,022
67,862

5,994
20,000

4,268
12,840

231
376

5,132
12,754

14
195

---
-----50----------

--------
1,154

671
79,429

101 598
28,640
36 759

14,084
19,089

148-
70

10,310
10,490

32
23-----100--

250 --------
----------

240
,

80;, 103
,

29,472 15,042 24 8,323 300
--

500-----
0001

113
66

75,392
122 771

26,848
44,024

17,110
30,223

8
3

5,127
5,931

------------
154-------------,

000-------------5 3
,

18,097 6,784 5,350 .2 14,501 8,715
,

10,000 ------------ 3 (18,020 24,520 29,116 ------------ ------------ ------------

Total ------ 29,412 755,282 245,907 162,070 21,044 124,931 10,798

SERVICES: HOTELS AND OTHER LODGING PLACES

0 642
345

274
505

48
91

96
76

798
307

263
454

9
16

1
2 246 610 113 37 181 450 4

3 166 580 109 120 163 567 ------------

4 158 708 134 86 114 504 1

5 510 3,681 740 573 258 1,796 46
3810---------------- 316

245
3,976
4 246

832
914

593
534

110
59

1,354
1,024 228

15----------------
20----------------
25 ---

159
352

,
3,601

12,208
795

3,657
482

2,162
38
80

946
2,823

9
195

-------------
50 ------ 256 17,709 6,444 2,953 28 1,882 32

----------
-------100 -- 179 27,092 9,870 4,856 20 3,177 ----------------- -

250 - ------ 64 22,173 7,922 2,838 3 867 ------------
------ --

500--------------- 22 13,704 5,018 2,578 1 601 ------------

1,000 ------------- 5 7,854 2,171 1,119 ------------ ------------ ------------

5,000 ------------- 2 13,030 4,881 3,743 ------------ ------------ ------------

10,000 ------------ --------- - ---- ------------ ----- ------ ------------- ------------

Total------ 3,667 131,851 43,739 22,936 2,160 16,608 578

For footnotes, see pp. 346-348.

Number of
returns10

LESSORS OF REAL PROPERTY, EXCEPT BUILDINGS

Net in-
come 4

Income
tax a

Dividends
paid in
cash and

assets other
than own

stock 6
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TABLr-, 7.-Corporation returns,' 1948, by net income and deficit classes, and by
major industrial groups,7 for returns with net income and returns with no net
income: Number of returns, net income or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with nei, income, the income tax-Con.

rNet income and deficit classes and money figures in thousands of dollars)

Returnswith net income 4

Net income and
deficit classes 55

Returns with no net income 4

Number of
returns 10

Deficit 4

Dividends
paid in

cash and
assets other
than own

stock 6

0----------------- 1,682 722 122 121 1,963 715 75
1 ----------------- 840 1,207 214 109 754 1,092 23
2----------------- 601 1,480 264 97 415 1,025 10
3----------------- 471 1,634 305 58 299 1,041 7
4----------------- 362 1,632 313 162 229 1,019 12
5 ----------------- 1,051 7,626 1,564 899 483 3,369 84
10 ---------------- 531 6,539 1,439 760 158 1,939 3
15 ---------------- 353 6,108 1,349 906 76 1,292 1
20---------------- 278 6,199 1,393 1,041 33 741 2
25 ---------------- 366 12,347 3,623 2,590 41 1,347 ------------
50---------------- 174 11,785 4,318 2,182 12 842 ------------
100--------------- 68 9,811 3,557 1,915 3 405 ------------
250--------------- 12 4,115 1,400 604 1 323 ------------
500-------------- 4 2,859 903 1,044 ------------ ------------ ------------
1,000 ------------- 3 6,366 2,416 1,995 -----------

------------5,000 ------------- ------------ ------------ ------------ ------------ ----------- :
10,000 ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------

Total------ 6,796 80,430 23,180 14,483 4,467 15,150 217

SERVICES: BUSINESS SERVICES

0----------------- 1,738 653 109 171 2,213 573 101
1 ----------------- 614 900 159 67 474 686 17
2----------------- 451 1,116 206 90 286 701 16
3----------------- 324 1,126 206 225 250 863 42
4----------------- 261 1,164 216 98 138 618 10
5----------------- 793 5,662 1,121 589 371 2,566 21
10---------------- 433 5,299 1,119 728 146 1,784 32
15---------------- 261 4,534 965 616 63 1,096 2
20---------------- 196 4,435 982 597 40 884 3
25---------------- 325 11,154 3,232 1,992 62 2,068 ------------
50---------------- 197 13,834 4,907 2,264 30 2,017 ------------
100--------------- 115 17,402 6,310 3,822 10 1,417 ------------
250--------------- 56 19,598 7,230 4,866 ------------ ------------ ------------
500--------------- 22 14,795 5,562 3,480 ------------ - ---------- ------------
1,000 ------------- 24 45,996 16,924 10,958 ------------

-

---------- ------------
5,000 ------------- 1 5,067 1,903 1,607 ------------ -

---------- ------------

10,000 ------------ ------ ------------ ------------

------------
Total ------ 5, 811 152, 735 51,151 32,170 4,083 15,273 244

SERVICES: AUTOMOTIVE REPAIR SERVICES AND GkRAGES

0----------------- 672 265 50 23 738 231 34
1----------------- 362 528 101 19 220 321 14
2----------------- 205 509 99 23 127 313 ------------
3----------------- 156 547 107 31 72 249 1
4----------------- 146 653 129 47 56 251 12
5 ----------------- 381 2,709 .571 185 126 890 ------------
10---------------- 213 2,579 564 278 36 438 ------------
15---------------- 118 2,048 447 280 12 202 ------------
20---------------- 103 2,295 510 256 8 162 ------------
25---------------- 124 4,210 1,220 460 7 222 ------------
50---------------- 74 5,115 1,755 312 4 284 ------------
100--------------- 31 4,628 1,518 405 1 121 ------------
250--------------- 6 1,933 601 222 ------------ ------------ ------------
500--------------- 5 3,185 1,088 12 ------------ ------------ ------------
1,000 ------------- 2 2,285 596 15 ------------ ------------ ------------
5,000 ------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------
10,000 ------------

------------ ------------ ------------ ------------- I ------------
Total------ 2,598

-
33,489
-

9,356 1 2,568
1

1,407
1

3,694 1 61

For footnotes, see pp. 346-348.

Number of
returns 10

Net in-
come 4

SERVICES: PERSONAL SERVICES

Income
tax 5

Dividends
paid in

cash and
assets other
than own

stock 6
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TABLE T-Corporation returns,' 1948, by net income and deficit classes, and by
major industrial groUVS,7 for returns -tvith net income and returns with no net
income: Number of returns, net income or deficit, and dividends paid 171 cash and
assets other than own stock; also, for retwrns with net income, the income tax-Cori.

[Net income and deficit classes and rrioney figures in thousands of dollars]

Returns with net incorne 4

Net income and
deficit classes 55

Returns with no net income 4

Number of
returns 10

Deficit 4

Dividends
paid'in

cash and
assets other
than own

stock a

SERVICES: MISCELLANEOUS REPAIR SERVICES, HAND TRADES

0------------ ---- 405 168 29 10 431 141 4
1 ----------------- 166 247 44 15 142 204 2
2----------------- 108 268 50 21 74 181 1
3----------------- 71 249 43 29 51 177 1
4----------------- 54 244 49 14 333 151 ------------
5~ ---------------- 175 1,273 256 70 73 511 ------------
10---------------- 81 987 216 94 30 363 ------------
15---------------- 36 612 137 41 8 134 ------------
20---------------- 46 1,043 237 84 3 64 ------------
25---------------- 56 1,938 587 120 5 183 ------------
50---------------- 17 1,156 434 205 1 52 ------------
100--------------- 12 1,864 705 126 2 267 ------------
250--------------- 2 682 259 100 ------------ ------------ ------------
500--------------- 2 1,843 682 ------------ 1 882 ------------
1.000 ------------- 1 3,536 1,343 ------------ ------------ ------------ ------------
15,000 ------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------
10,000-----------

------

----------- ------------ ------------ ------------ ------------- ------------

Total ------ 1,232
f

16,110
1

5,071 929' 854 3,310 8

SER ICES: MOTION PICTURES

0----------------- 358 161 29 84 573 179 115
1 ----------------- 236 350 63 65 221 318 13
2----------------- 198 494 95 90 162 401 23
3----------------- 175 605 119 107 98 339 4
4----------------- 164 738 146 125 80 355 38
5----------------- 582 4,259 870 902 213 1,510 39
10---------------- 371 4,595 982 957 88 1,046 66
15 ---------------- 293 5,140 1,109 1,225 41 698 ------------
20---------------- 239 5,353 1,199 1,290 35 790 ------------
25---------------- 452 15,643 4,671 3.963 42 1,433 ------------
.50 ---------------- 243 16,459 5,926 3,916 19 1,459 ------------
100--------------- 145 21,699 7,854 5,324 12 1,764 ------------
250--------------- 47 15,923 5,345 3,677 11 4,135 300
500--------------- 27 18,559 5,832 5,279 6 3.644 ------------
1,000------------- 18 33,412 12,125 8,224 3 5.931 154
5,000------------- ------------ ------------ ------------ ------------ 2 14,501 8,715
10,000------------ 3 68,020 24,520 29 116

----- ------
Total------ 3,551 211,410 70,885 64,344 1,606 38,503 9,467

SERVICES: AMUSEMENT, EXCEPT MOTION PICTURES

0----------------- 804 301 54 101 1,540 444 10
I ----------------- 340 492 85 130 429 621 2
2----------------- 195 483 87 54 2655 659 3
3----------------- 127 443 77 43 175 615 ------------
4----------------- 106 480 90 36 135 605 ------------
5----------------- 328 2,343 450 257 358 2,543 20
10---------------- 157 1,896 390 280 161 1,996 59
15---------------- 93 1,591 334 205 74 1,267 ------------
20---------------- 54 1,209 259 253 45 990 ------------
25---------------- 102 3,384 957 454 79 2,636 ------------
50---------------- 63 4.313 1,524- 565 37 2,622 ------------
100--------------- 58 8,883 3,095 1,163 10 1,470 23
250--------------- 33 11,653 4,218 1,496 4 1,185 ------------
500--------------- 26 16,892 6,413 4,329 ------------ ------------ ------------
1,000 ------------- 12 22,144 8,145 7,170 ------------ ------------ ------------
5,000 ------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------
10,000------------ ------------ ------------

------------

------------

------------ ------------ ------------
Total------ 2,498 76,507 26,178 16,536 3,312 17,653 117

For footnotes, see pp~.346-348.

Number of
returns'O

Net in-
come 4

Income
tax 5

Dividends
paid in

cash and
assets other
than own

stock 6
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TABLF, 7.-Corporation returns,' 1948, by net income and deficit classes, and by
major industrial groupS,7 for returns with net income and returns with no net
income: Number of returns, net income or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income, the income tax-Con.

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 4

Net income and
deficit classes 65

Dividends
paid in

cash and
assets other
than own

stock 6

Returns with no net income 4

Number of
returns 10

Deficit 4

Dividends
paid in

cash and
assets other
than own

stock 6

OTHER SERVICES, INCLUDING SCHOOLS

0 ---------------- 927 349 59 67 1,671 420 37-
1 --------------- 364 535 91 56 362 523 4--
2 -------------- 223 551 94 68 234 576 11---
3 ---------------- 187 653 118 26 153 537 6-
4-----------------
5 ----------------

155
427

697
3,047

128
600

56
276

122 543
2,161

3
12-

10 ---------------- 259 3,160 643 358 127 1,50$ 17
15 ---------------- 166 2,857 609 399 55 6
20---------------- 128 2,887 619 265 29 655 ------------

25---------------- 204 6,978 2,053 1,099 60 2,042 ------------
50---------------- 130 9,058 3,332 1,687 17 1,152 ------------
100--------------- 63 10,219 3,850 1,478 12 1,869 ------------
250--------------- 20 7,026 2,497 1,239 5 1,813 ------------

500--------------- 5 3,555 1,350 388 ------------ ------------ ------------
1,000 ------------- 1 1,178 304 742 ------------ ------------ ------------
5,000 ------------- ------------ ------------ ------------ ------------ ------------
10,000 ------------ ------------ ------------ ------------ ------------ ------------

Total ------ 3,259
F

52,750 16,347 8,204 3,155 14,750 96

NATURE OF BUSINESS NOT ALLOCABLE

0 --------------- 351 115 18 157 2,540 380 915--
1 ----------------- -144 167 31 65 215 302 81
2----------------- 74 184 31 62 96 233 ------------
3----------------- 59 204 37 8 67 228 ------------
4----------------- 35 157 27 17 59 262 ------------

5----------------- 113 821 156 112 96. 671 ------------
5310---------------- 66 811 155 89 45 535

15---------------- 34 592 122 58 30 520 ------------
20--
25 -------------

--------------

31
'39

705
1,.289

153
347

169
326

13
29

280
994

------------
122--

50-- 22 1,622 490 195 12 897 13

100 - ------------- 11 1,585 533 93 7 1,133 ------------
250--------------- 2 555 194 ------------ 3 961 12

500--------------- 1 531 182 ------------ ------------ ------------ ------------
1,000 ------------- 1 3,007 1,126 199 ------------ ------------ ------------
5,000 ------------- ------------ ------------ ------------ ------------ 1 5,371 ------------
10,000 ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------

Total ------ 953 12,345 3,602 1,550 3,213 12,767 1,196

For footnotes, see pp. 346-348.

Number of
returns 10

Net in-
come 4

Income
tax 5
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TABLE 8.-Corporation returns,' 1948, bY net income and deficit classes, for returns
with regular tax and returns with alternative tax: Number of returns, net income
or deficit, and tax applicable

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 4

Net income classes

Under 1 ------------------------------
I under 2-----------------------------
2 under 3-----------------------------
3 under 4-----------------------------
4 under 5-----------------------------
5 under 10 ----------------------------
10 under 15 ---------------------------
15 under 20 ---------------------------
20 under 25 ---------------------------
25 under 50---------------------------
50 under 100--------------------------
100 under 250-------------------------
250 under 500 -------------------------
500 under 1,000 -----------------------
1,000 under 5,000 ----------------------
5,000 under 10,000---------------------
10,000 and over-----------------------

Total---------------------------

Number of
returns

74,248
37,465
26,349
20,389
17,257
54,533
31,987
22,489
20,221
35,284
23,291
17,930
6,815
3,612
3,149

422
419

395,860

Total

Net income 4

30,419
54,773
65,297
70,983
77,514

394,052
393,774
391,366
455,811

1,227,329
1,638,322
2,783,257
2. 371, 864
2,512,794
6,494,787
2,933,395

14,377,513

36,273,250

Income tax 5

5,483
10,164
12,377
13,592
15,053
80,155
83,458
84,434

100,925
360,665
587,407
999,583
842,652
881,216

2,252,495
992,884

4,597,540

50 11, 920, 260

Net income 4

26,941
50,296
61,156
67,294
74,230

382,182
386,192
385,710
451,000
893,479

1,042,173
1,543,183
1,114,564
1,049,506
2,359,607

959,949
5,182,005

16,029,457

64,651
34,362
24,663
19,326
16,523
52,848
31,365
22,160
20,001
25,920
14,924
10,069
3,228
1,523
1,176

139
137

343,021

Returns with net income 4-Continued

-
Taxable-Continued

Net income classes 4

Under I ------------------------------
I under 2-----------------------------
2 under 3-----------------------------
3 under 4-----------------------------
4 under 5-----------------------------
5 under 10----------------------------
10 under 15---------------------------
15 under 20---------------------------
20 under 25 ---------------------------
26 under 50---------------------------
50 under 100--------------------------
100 under 250 -------------------------
250 under 500-------------------------
500 under 1,000 -----------------------
1,000 under 5,000 ----------------------
5,000 under 10,000 ---------------------
10,000 and over-----------------------

Total---------------------------

Returns
with regular
tax-con.

Income tax 5

5,483
10,164
12,377
13.592
15,053
80,155
83,458
84,434

100,677
265,747
379,210
559,569
402,642
370,810
825,074
320,408

1,667,016

56 5, 196, 046

Number of
returns

32,898

Returns with alternative tax 57

Net income 4

-------------

-------------

-------------

-------------

-------------

-------------

-------------

-------------

1,007
321,380
582,449

1,219,934
1,226,010
1,425,007
3,966,990
1,867,884
8,033,794

18,644,455

Taxable

Returns with regular tax

Number of
returns

Excess of
net long-

term capital
gain over
net short-

term capital
loss

-------------

-------------

-------------
-------------

-------------

-------------

-------------
93

35,798
54,858
86,409
64,591
70,3441

150,129
44,043
136,920

643,185

Income tax
(if alterna-

tive method
had not

been used)

-------------
-------------
-------------
-------------
-------------
-------------
-------------
-------------

255
100,860
216,222
451,449
448.264
519,637

1,445,426
678,259

2,949,617

6,809,989

For footnotes, see pp. 346-348.
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TAiB.LF, 8.-Corporation returns,' 1948, by net income and deficit classes, for returns
with regular tax and returns with alternative' tax: Number of returns, net income
or deficit., and tax applicable-Coritinued

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 4-Coutinued

Taxable-
Continued

Net income and deficit classes 4

Under I------------------------------
I under 2-----------------------------
2 under 3-----------------------------
3 under 4-----------------------------
4 under 5-----------------------------
5 under 10----------------------------
10 under 15---------------------------
15 under 20---------------------------
20 under 25---------------------------
25 under 50---------------------------
50 under 100--------------------------
100 under 250 -------------------------
250 under 500-------------------------
500 under 1,000 ---- -------------------
1,000 under 5,000 ----------------------
5,000 under 10,000---------------------
10,000 and over-----------------------

Total---------------------------

Returns
with alterna-
tive tax 57-
Continued

Income tax
(alterna-
tive) 5

-------------
-------------
-------------
-------------
-------------
-------------
-------------
-------------

248
94,918

208,197
440,014
440,010
510,406

1,427,421
672,476

2,930,524

6,724,214

Nontaxable

Number of
returns

9.597
3,103
1,686
1,063

734
1,685

622
329
171
363
194
129
86
54
85
16
24

19,941

Net .ipqpme I

3,478
4,477
4,141
3,699
3,284

11,870
7,582
5,656
3,804

12,470
13,700
20,140
31, 290
38,281

168,190
1,1105,562

61,714

1,599,338

Returns v ith no net
income 4

Number of
returns

86,967
24,470
15,416
10, 9M
8,048

22,119
9,644
5,361
3,255
6,715
3,174
1,577

444
167
92

7
4

3 234,810

Deficit 4

25,746
35,519
38,078
37,916
36,031

156,702
117,762
92.688
72,749

232,766
219,384
236,550
151,415
118,864
175,283
49,666
51,107

1,848,226

For footnotes, see pp. 346-3.418.
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TABLE 9.-Corporation returns,' 1948, by net income and deficit classes: Total
number of returns, number of returns with dividends received and amount of
dividends received from domestic corporations, and from foreign corporations;
also, interest received on Government obligations

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 4

Dividends received from-

Net income classes 4 Total
num-
ber of

returns

Domestic corpo-
ration._ 20

Num-
ber of

returns

Under 1 --- ----------
1 under 2-------------
2 under 3-------------
3 under 4-------------
4 under 5-------------
5 under 10 ------------
10 under 15 -----------
15 under 20 -----------
20 under 25-----------
25 under 50-----------
50 under 100 ----------
100 under 2,50 ---------
250 under 500 ---------
500 under 1,000 -------
1,000 tinder 5,000 ------
5,000 under 10,000-----
10,000 and over--------

Total -----------

74,248
37,465
26,340
20,389
17,257
54,533
31,987
22,489
20,221
35,284
23,291
17,930
6,815
3,612
3,149

422
419

395,860

2,094
1,376
1,148

976
1,026
3,743
2,656
2,202
2,070
5,147
4,382
4,368
2,157
1

1
456

1,598
305
343

37,047

Amount

1,747
1,355
1,387
1,271
1,282
7,235
6,494
6.188
6,774

29,958
49,024
96,858

105,244
141,059
370,879
214,479

1,132,014

2,173,248

Foreign corpo-
rations 21

beroi
returns

Amount

52
37
21
21
23
98
75
73
58

184
223
297
195
195
319
101
148

2,120

19
200.,
105
10
39

120
81
140
131
558

1,889
4,590
6,912
9,959

51,141
45,228

258,219

3.79,341

Interest received on Government
obligations (less amortizable bond
premium)

Total

2,925
5,054
3,251
4,192
4,660

29,410
35,145
36,617
41,696

131,680
124,701
161,226
103,015
119,020
304,760
98,930

632,825

1,839,107

Wholly
taxable 13

2,345
4,257
2,611
3,360
3,633

23,583
27,370
29,451
34,212

105,262
99,480

124,765
78,863
86,267

221,101
60,482 '

547,732

1,453,774

Subject
to sur--

tax
only 14

221
248
197
250
300

1,657
2,222
2,051
2,270

10,076
12,078
18,062
14,132
20,596
58,689
30,361
54,773

228,183

Wholly
~ tax-

ex-
eropt 13

359
549
443
582
727

4,170
5,553
5,115
5,214

16,342
14,143
18,399
10,020
12,157
24,970

8,087
30,320

157,150

Returns with no net income

Dividends received from-

Deficit classes 4 Total
num-
ber of
returns

Domestic corpo-
ra tions 20

Num-
ber of
returns

Under 1 --------------
1 under 2-------------

2 under 3 -------------
3 under 4-------------
4 under 5-------------
5 under 10------------

10 under 15-----------
15 Linder 20 -----------
20 under 25------------
25 under 50 -----------
50 under 100----------
100 under 250---------
250 under 500---------
500 under 1,000 --------
1,000 under 5,000 ------
5,000 iinder 10,000-----
10,000 and over --------

Total -----------

86,967
24,470
15,416
10,923
8,048

22,119
9,644
5,361
3,255
6,715
3,174
1,577
444
167
92

7
4

198,383

1,205
429
275
219
166
553
283
179
126
317
230
195

77
42
19
5

--------

4,320

Amount

1,845
551
486
296
456

1,339
853
633
315-

lIA22
2,557
3,228
1,217
2,727

820
1,963

----------

20,708

Foreign corpo-
rations 21

Num-
ber of
returns

Amount

144

54
7
8
1
6

14
6
3
5

ill
204
297
491
549
347
981

3,084

Irlterest received on Government
obligations (less amortizable bond
premium)

Total

3,031
1,224
1,416

825
1,486
3,396
1,987

446
630

3,891
1,870
4,263
2,657
2,495
1,289

169
----------

31,075

Wholly
taxable 13

2,132
905

1,191
442

1,229
2,401
1.358

398
492

3,091
1,456
2,603
2,299
1,692
1,101

154
----------

22,954

Subject
to sur-

tax
only 14

209
99
33

109
127
52

232
32
8

225
137
408
139
355
130

4
--------

2,299

Wholly
tax-
ex-

empt It

690
220
192-
274
120,
943,
397*
16

1301
575.
271

1,25~
219,
448.
5&
11

--------

5,822-

For footnotes, see pp. 346-348.



Net income classes 4

Both cash and assets other
than own stock, and cor-
poration's own stock

TABLE 10.-Corporation returns,' 1948, by net income and deficit classes: Total
number of returns, number of returns with dividends paid, and amount, by type of
dividend paid

[Net ineome and deficit classes and money figures in thousands of dollars]

Returns with net income 4

Dividends paid 6

Under I -------------
1 under 2------------
2 wider 3------------
3 under 4------------
4 under 5------------
5 under 10-----------
10 under 15 ----------
15 under 20 ----------
20 under 25 ----------
25 under 50----------
50 under 100---------
100 under 250--------
250 under 500--------
500 under 1,000 ------
1,000 tinder 5,000 - - - - -
5,000 under 10,000----
10,000 and over------

Total----------

Only cash and
assets other than
own stock 0

Number
of

returns
Amount

4,039
3,471
3,324
3,010
2,871

12,107
9,285
7,471
6,797

15,609
11,926
10,706
4,580
2,633
2,522

357
351

101,059

11,137
13,075
10,379
10,552
10,806
57,755
58,934
58,817
62,622

207,956
278,450
474,692
461,038
536,004

1,700,174
:847,954

41024,791

8,825,136

Only corporation's
own stock

Number
of

returns
Amount

130
68
go
80
63

368
276
240
272
505
369
285
99
32
18

-----------
1

2,896

1,376
927

1,133
1,194

608
5,963
5,277
6,900
8,441

19,604
21,887
40,076
22,883
13,787
21,986

----------
11,164

183,206

Returns with no net income 4

Deficit classes 4

Dividends paid 8

Under I -------------
1 under 2------------
2 under 3------------
3 under 4------------
4 under 5------------
5 under 10 -----------
10 under 15 ----------
15 under 20----------
20 under 25----------
25 under 50 ----------
50 under 100---------
100 under 250 --------
250 under 500 --------
500 under 1,000------
1,000 under 5,000 - - - - -
5,000 under 10,000----
10,000 and over------

Total----------

STATISTICS OF INCOME FOR 1948, PART 2

Total
number

of returns

74,248
37,465
26,349
20,389
17,257
54,533
31,987
22,489
20,221
35,284
23,291
17,930
6,815
3,612
3,149
422
419

395,860

Total
number

of returns

86,967
24,470
15,416
10,923
8,048
22,119
9,644
5t 361
3,255
6,715
3,174
1,577
444
167
92

7
4

198,383

For footnotes, see pp. 346-348.

Only cash and
assets other than
own stock 6

Number
of

returns
Amount

1,439
511
375
289
220
633
357
214
152
339
232
188
80
28
22
4

---------

5,083

12,308
3,526
2,939
2,207
1,924
6,498
5,298
2,645
4,283
7,534
6,334
12,070
9,794
5,646
6, 49~7
15,612
-------

105,115

Only corporation's
own stock

Number
of

returns
Amount

57
34
20
13
16
36
19
13
10
26
16
6
2

----------
----------
----------
----------

268

534
726
682
81

220
572
372
861
215
339

3,246
2,232

205
----------
----------
----------
----------

11,285

Number
of

returns,

40
29
37
29
42

219
194
193
207
548
532
614
315
170
150
24
22

3,365

Amount
of cash

and assets
other
than

ownstock

71
84
121
123
121
847
832
955

1,518
4,682
8,500
18,297
18,534
21,410
67,894
31,961

277,750

453,700

345

Amount
of cor-

poration's
own stock

435
197'
288
286
645

3,489
3,841
4,079
6,557

22,744
36,016
74,656
75,045
77,957

147,240
81,221

291,130

825,825

Both cash and assets other
than own stock, and cor-
poration's own stock

Number
of

returns

65

Amount
of cash

and assets
other
than

own stock

58
21
9

14
441
261
119
87
25
8

1,333
98
50

----------
----------
----------
----------

2,524

Amount
of cor-

poration's"
own stock

241
7

33
14
19

464
764
164
182
195

1,480
519
300

----------
----------
----------
----------

4,391
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Footnotes for basic tables 1-10, pages 82-345

(Facsimiles of return forms, to which references are made, appear on pp. 477-504)

I Data are compiled from the returns as filed,
prior to revisions that may be made as a result of
audit by the Internal Revenue Service and prior to
changes resulting from carry-backs after the returns
were. filed.

2 Returns filed in a State may not be a complete
coverage of all corporations whose principal place of
business is located therein. Conversely, a tabulation
for a given State may include data from returns of
corporations having their principal place of business
in another State. A corporation may file an income
tax return either in the collection district in which
it has its principal place of business or in the col-
lection distkict'in which it has its principal office
or agency.

3 The total number of returns shown includes
returns of inactive corporations.

4 "Net income" or "Deficit" is the difference be-
tween the total income and the total deductions as
reported on the return, exclusive of the net operat-
ing loss deduction.

6 "Income tax" consists of normal tax, surtax,
and alternative tax reported in lieu of normal tax
and surtax where the income includes an excess of
not long-term capital gain over net short-term capi-
tal loss, if and only if such tax is less than the nor-
rnal tax and surtax. Tabulated with the income
tax for returns with net income is a small amount of
tax reported on returns with no net income under
the special provisions applicable to certain ii~utual
insurance companies, other than life or marine.

0 The item "Dividends paid in cash and assets
other than own stock" (shown in table 6 as "Divi-
dends paid ") does not include liquidating dividends.
Dividend payments are reported in schedule M,
page 4, Form 1120.

7 The industrial elassification is based on the
business activity reported on the return. When
multiple businesses are reported on a return, the
classification is determined by the business activity
which accounts for the largest percentage of total
receipts. Therefore, the industrial groups do not
reflect pure industry classifications. The indus-
trial groups are based on the Standard Industrial
Classification, issued by the Division of Statistical
Standards, Bureau of the Budget, Executive Office
.of the President. For 1948 changes have been made
in the contents of certain industry groups to conform
generally, with recent changes in the Standara
Industrial Classification. A comparison of the ma-
jor industrial groups employed for 1948 with those
for 1947 is shown in a chart on pages 428-431. A
comparison of the 7ninor industrial grbups employed
for 1948 with those for 1947 is shown in a chart on
pages 438-450.

8 "Total compiled receipts" consists of gross sales
(less returns and allowances), gross receipts from
operations (where inventories are not an income-
determining factor), all interest received on Govern-
ment obligations (less amortizable bond premium),
other interest, rents, royalties, excess of net short-
term capital gain over net long-term capital loss,
excess of net long-term capital gain over net short-
term capital loss, net gain from sale or exchange of
property other than capital assets, dividends, and
other receipts required to be included in gross in-
come, described in note 22. "Total compiled re-
ceipts" excludes nontaxable income other than tax-
exempt interest received on certain Government
obligations.

0 Life insurance companies are required to include
only interest, dividends, and rents.in gross income.
Beginning. 1942, life insurance companies are allowed
a "reserve and other policy liability credit" equal
to a flat percentage of investment income less tax-
exempt interest. This credit, which is deducted
after arriving at net income, takes the place of the
deductions for reserve earnings, deferred dividends,
and interest paid, which formerly were allowed in
computing net income.

10 Number of returns shown excludes returns of
inactive corporations.

11 "Gross sales" consists of amounts received for
goods, less returns and allowances, in transactions
where inventories are an income-determining factor.
For "Cost of goods sold," see "Deductions."

12 "Gross receipts from operations" consists of
amounts received from transactions in which in-
ventories are not an income-determining factor. For
"Cost of operations,". see "Deductions."

13 "Interest received. on Government obligations,
wholly taxable" consists of interest on Treasury
notes is~ued on or after December 1, 1940, and obli-
gations issued on or after March 1, 1941, by the United
States or any agency or instrumentality thereof,
reported as item 9(c), page 1, Form 1120.

14 "Interest received on Government obligations,
subject to surtax only" consists of interest on United
States savings bonds and Treasury bonds owned in

principal
amount of over $5,000 issued prior t6

March 1, 1941, reported as item 9(a), page 1, Form
1120; and interest on obligations of instrumentalities
of the United States (other than obligations of Fed-
eral land banks, joint stock land banks, and Federal
intermediate credit banks) issued prior to March
1, 1941, reported as item 9(b), page 1, Form 1120.

15 "Interest received on Government obligations..
wholly tax-exempt" consists of interest on obligationm
of States, Territories, or political Eubdivisions
thereof, the District of Columbia, and United States
posses obligations of the United States issued
on or Sirforle September 1, 1917; all postal savings
bonds; Treasury notes issued prior to December 1,
1940; Treasury bills issued prior to March 1, 1941;
United States savings bonds and Treasury bonds
owned in principal amount of $5,000 or less issued
prior to March 1, 1941; and obligations issued prior
to March 1, 1941, by Federal land banks, joint stock
land banks, and Federal intermediate credit banks.
Interest from such sources is reported under item
19(a), (b), and (c) of schedule M, page 4, Form,1120.

is Amount shown as "Rents" consists of gross
amounts received. The amounts of depreciation,
repairs, interest, taxes, and other expenses, which are
deductible from the gross amount received for rents,
are included in the respective deduction items.

17 Amount shown as "Royalties" consists of gross
amounts received. The amotint of depletion, which
is deductible from the gross amount of royalties
received, is included in the item of "Depletion" in
deductions.

Is Capital gain or loss is the amount of gain or loss
arising from the sale or exchange of capital assets.
(A net loss from this source is not deductible for the
current year, but may be carried over and applied
against capital gains in the five succeeding taxable
years to the extent not allowed as a deduction against
any net capital gains of any taxable~ year interven
ing between the taxable year in which the net capital
loss was sustained and the taxable year to which
carried.) The term "Capital assets" means prop-
erty held by the taxpayer (whether or not con
nected with trade or business), but excludes (1) stock
in trade or other property which would properly be
included in inventory if on hand at the close of the
taxable year, (2) property held primarily for sale to
customers in the ordinary course of trade or business,
(3) property used in trade or business, of a char
acter which is subject to the allowance for deprecia
tion, (4) Government obligations issued on or after
March 1, 1941, on a discount basis and payable with-
out interest at a fixed maturity date not exceeding
1 year from the date of issue, and (5) real property
used in the trade or business of the taxpayer. Begin
ning 1942 gains and losses from (a) sale or exchange
of depreciable property and real property, used in
the trade or business and held for more than 6
months, and from (b) involuntary conversion of
such property and of capital assets held for more
than 6 months are treated as long-term capital

(Footnotes continued on p. 347)
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Footnotes for basic tables 1-10, pages 82-845-Continued

(Facsimiles of return forms, to which references are made, appear on pp. 477-504)
gains and losses, if the gains exceed the losses. If
the losses exceed the gains, the net loss is deductible
as an ordinary loss. For taxable years beginning
after December 31, 1941, "short-term" applies to
gains or losses on the sale or exchange of capital
assets held 6 months or less; "long-term" applies to
gains or losses on capital assets held over 6 months.

19 "Net gain or loss, sales other than capital assets"
is the net amount of gain or loss arising from the sale
or exchange of depreciable and real property used in
trade or business and short-term non-intere.st-bear-
ing Government obligations issued on or aft(r March 1,
1941, on a discount basis. If the property used in
trade or business has been held for more than 6
months, special treatment of the gain or loss is pro-
vided as described in note 18 above.'

2D "Dividends, domestic corporations" consists of
dividends received from domestic corporations sub-
ject to income taxation under chapter 1 of the In-
ternal Revenue Code. This item is reported in
column 2, schedule E, page 2, Form 1120, and is the
amount used for computation of the dividends
received credit.

21 "Dividends, foreign corporations" is the amount
reported in column 3, schedule E, page 2, Form 1120,
and is not used for the computation of dividends
received credit.

22 "Other receipts" includes amounts not else-
where reported on the return such as: Profit from
sales of commodities other than the principal com-
modity in which the corporation deals; income from
minor operations; bad debts recovered; cash dis-
count; income from claims, license rights, judg-
ments, and joint ventures; net amount under oper-
ating agreements; net profit from commissaries;
profit on dealing in futures; profit on prior years'
collections (installment basis); profit on purchase of
corporation's own bonds; recoveries of bonds, stocks,
and other securities; refunds for cancellation of
contracts, for insurance, management expenses, and
processing taxes; and income from sales of scrap,
salvage, or waste.

23 Where the amount reported as "Cost of goods
sold" or "Cost of operations" includes items of de-
ductions such as depreciation, taxes, etc., these items
ordinarily are not transferred to their specific head-
ings. ~~owever, an exception is made with respect
to amounts reported in costs and identifiable as
"Amortization of emergency facilities" and
"Amounts contributed under pension plans, etc.,"
such amounts being transferred to the respective
deduction items.

21 Amount shown as "Repairs" is the cost of inci-
dental repairs, including labor and supplies, which
do not add materially to the value of the property
or appreciably prolong its life.

25 The item "Taxes paid" excludes (1) Federal
income tax and Federal excess profits taxes, (2)
estate, inheritance, legacy, succession, and gift taxes,
(3) income taxes paid to a foreign country or posses-
sion of the United States if any portion is claimed
as a tax credit, (4) taxes assessed against local bene-
fits, (5) Federal taxes paid on tax-free covenant
bonds, and (6) taxesreported in "Cost ofgoods sold"
and "Cost of operations."

26 The deduction claimed for "Contributions or
gifts" is limited to 5 percent of net44ncome as com-
puted without the benefit of this deduction.

27 Amount shown as "Amortization" is the deduc-
tion provided by section 124 of the Internal Revenue
Code as amended with respect to the amortization
of the cost of emergency facilities necessary for
national defense.

28 "Amounts contributed under pension plans,
etc,," consists of deductions claimed under section
23(p) of the Internal Revenue Code for amounts
contributed by employers under pension, annuity,
stock-bonus, or profit-sharing plans, or other de-
ferred compensation plans.

29 Included in "Other deductions" are (1) negative
amounts reported under income, (2) losses by
abandonment, fire, storm, shipwreck, or other casu-
alty (including war losses), and theft, (3) salaries
and wages not deducted elsewhere on the return, and
(4) amounts not otherwise reported, such as: Ad-
ministrative, general, and office expenses; bonuses
and commissions; delivery charges; freight and
shipping expenses; payments in connection with
lawsuits; research expenses; sales discount; selling
costs; travel expenses; unrealized profits on install-
ment sales; and Federal Deposit Insurance Corpora-
tion assessments reported by banks.

30 The net operating loss deduction tabulated
herein is the amount originally reported, consisting
only of the net operating loss carry-over reduced by
certain adjustments, and does not take into account
whatever revisions may subsequently be made as
the result of any carry-back of net operating loss
from the two succeeding tax years. In general, the
net operating loss carry-over is the sum of the netl
operating losses, if any, for the two preceding taxable,
years. If there is net income in the first preceding
taxable year, the net operating loss for the second
promdin- taxable year is reduced to the extent such
loss has ~een absorbed by such net income.

31 Amount shown as "Compensation of officers"
excludes compensation of officers of life insurance
companies which file Form 1120L. Data not
available.

32 See note 31.

33 Compiled -net loss or deficit.
34 Compiled net loss after income tax payment.
35 "Number of returns with balance sheets" ex-

cludes returns of inactive corporations and returns
of active corporations for which balance sheet data
are lacking.

36 Amount shown as "Cash" includes bank de-
posits.

37 Amount shown as "Investments, Government
obligations" consists of obligations of the United
States or agency or instrumentality thereof as well
as obligations of States, Territories, and political
subdivisions thereof, the District of Columbia, and
United States possessions. See note 38.

38 Where investments are not segregated as between
"Government obligations" and "Other," the entire
amount is included in "Other investments."

39 Amount shown as "Capital assets" consists of
(1) depreciable tangible assets such as buildings,
fixed mechanical equipment, manufacturing faciii-
ties, transportation facilities, and furniture and
fixtures, (91) depletable tangible assets-natural re-
sources, (3) intangible assets such as patents, fran-
chises, formulas, copyrights, leaseholds, good will,
and trade-marks, aria (4) land. (Amounts in tables
4 through 5-A exclude land.)

40 Amount shown as "Other assets" consists of
assets not elsewhere reported on return, such as:
Sinking funds; other funds; deferred charges; organi-
zation expenses; prepaidand suspense items; interest,
discount, coupons, and dividends receivable; and
guaranty deposits. "Other assets" of life insurance
oompanies includes market value of real estate and
bonds and stocks in excess of book value; interest,
rents, and premiums due; and agents' balances.

41 Assets and liabilities are tabulated as of Decem-
ber 31, 1948, or close of fiscal year nearest thereto.
Total assets classes are based on the net amount of
total assets after reserves for depreciation, depletion,
amortization, and. bad debts. Adjustments are
made in tabulating the data, as follows: (1) Reserves,
when shown under liabilities, are used to reduce
corresponding asset accounts, and "Total assets"
and "Total liabilities" are decreased by the amount
of such reserves, and (2) a deficit in surplus, shown
under assets. is transferred to liabilities, and "Total

981888-53-23
(Footnotes continued on p. 348)
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assets" and "Total liabilities" are decreaged by the
amount of the deficit.

42 Amount shown as "Other liabilities" consists of
liabilities not elsewhere reported on return, such as:
Deferred and suspense items; accrued expenses;
dividends payable; funds held in trust; borrowed
securities; outstanding coupons and certificates; and
overdrafts. "Other liabilities" of life insurance com-
panies includes the net value of outstanding policies
and annuities, and borrowed money. "Other lia-
bilities" of banks includes deposits (time, savings,
demand, etc.) and bank notes in circulation.

43 Capital stock which is not definitely designated
as either common or preferred is tabulated under
common stock.

44 Amount shown as "Surplus and undivided
profits" consists of paid-in or capital surplus and
earned surplus and undivided profits. See note 45.

45 Amount shown as "Deficit" consists of negative
amounts of earned surplus and undivided profits.

46 For types of corporations permitted to file a con-
solidated return and criterion of affiliation, see
"Synopsis:of Federal Tax Laws," pages 470-476.

47 Number of subsidiaries consists of the number of
. affiliated corporations which together with the com-
:mon parent corporation file a consolidated income
tax return.

4s The lower limit of each total assets class is shown
-in this table. For method of tabulating "Total
assets," see note 41.

.49 Amount of "Investments" consists of "Invest-
ments, Government obligations," described in note

37, and "Other investments" (items 4 and 5, respec-
tively, schedule L, page 4, Form 1120).

50 Bonds, notes. and mortgages payable, with
original. maturity of less than 1 year, are combined
with accounts payable to obtain the amount of
"Accounts and notes payable" shown in table 6.

61 "Bonds and mortgages payable" sbown in table
6 are those with original maturity of 1 year or more.

52 "Capital stock" consists of both preferred and
common stock.

53 The amount of "Surplus and undivided profits"
shown in table 6 includes surplus reserves, paid-in or
~~pital surplus, and earned surplus and undivided
profits.

54 Surplus deficit.

65 The lower limit of each net income and deficit
class is shown in this table. For dednition of net
Income or deficit, see ncte 4.

56 Included in the total, but not in the detail. under
"Income tax," is $177,000 of tax reported on returns
with no net income. See note 5.

57 For taxable years beginning after December 31,
1941. if the net long-term capital gain exceeds the net
short-term capital loss, an alternative tax is imposed
in lieu of the normal tax and surtax if and only if such
tax is less than the normal tax and surtax. The
alternative tax is the sum of (1) a partial tax, com-
puted at the normal tax and surtax rates on the net
income decreased by the amount of the excess of the
net long-term capital gain over the net short-term
capital loss, and (2) 25 percent of such excess.

W
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TABLE I I .-Corporation returns, 1909-1948,1 with net income and with no net income : Number of returns, total compiled receipts, net incomeor deficit, and dividends paid by type of dividend (1922-1948) ; also, for returns with net income : Income tax, excess profits taxes, andtotal tax
[Money figures in thousands of dollars]

Returns with net income 4 Returns with no net income i

Y

Tota l
number Dividends paid 7 Dividends paid 7

ear o f
returns 2 Number

Total
compiled

3
Net

income 4
Incom e
tax 5

Excess
profits Total

tax
Cash and

ass ts th Corpo- Number
Tota l

compiled Deficit 4 Cash and Corpo -
' Yearreceipts taxes 6 e o er

than own ration's receipts 3 asset s
otherthan

ration s
own

stock own stock
own stock stock-

19098 ---- -
19108 -----

262,49 0
270,202

52,498
54,040

------------- -
--------------

3,590,00 0
3,761,000

20,96 0
33 512

----------- 20,960
33 512

------------ ----------- 209,99 2
21 1

------------- ----------- ----------- -------- 8 190 9
911 8 ---- -
912 8 -----

288,35 2
305,336

55,129
61,116

------------- -
-------------

3,503,00 0
4 151 000

,
28,58 3
35 006

---------- -
-----------

,
28,583
3 0

----------- -
------------

---------- -
-----------

6, 6 2
233,223

------------ -
-------------

---------- -
-----------

---------- -
-----------

------- -
--------

: 191. 0
191 1

913 8 ---- -
914 8 -----

316,909
299,445

188,86 6
174 205

-
------------- -
-

, ,
4,714,000
3 940 000

,
43,128
39 145

---------- -
-----------

5, 06
43,128
9

----------- -
------------

---------- -
-----------

244,220
J28,043

--------- --- -
-------------

---------- -
-----------

---------- -
-----------

------- -
--------

8 191 2
8191 3

915 8 ---- -
916 ------

366,443
341,253

,
190,91 1
206,984

------------ -
------------- -
11 32,531,097

, ,
5,310,000
8,765,909

,
56,994

171 805

---------- -
-----------

3 ,14 5
56,994

80 5171

----------- -
------------

---------- -
-----------

125,24 0
175,53 2
134 69

------------ -
------------ -
It 9

---------- -
-----------

---------- -
-----------

------- -
--------

8191 4
9 191 5

917 ----- -
918

351,426
317 579

232,07 9
202 061

11 79,540,005
11 79 706 659

10,730,350
8 361 511

,
503,698

---------- -
1,638,748

,
2,142,446

----------- -
------------

---------- -
-----------

, 2
119,347

2,7 6, 534
11 5,153,234

656,904
629,608

---------- -
-----------

------- -
--------

191 6
191 7----- -

919 ----- -
920------

,
320,198
345 595

,
209,634
203 233

, ,
11 88, 261, 006
11 93 824 225

, ,
9,411,41 8

9027 655

653,19 8
743,536
636 08

2,505,566
1,431,806

3,158,76 4
2,175,342

----------- -
------------

---------- -
-----------

115,51 8
110,564

11 6, 757, 622
11 j 1, 657, 743

689,772
995,546

---------- -
-----------

------- -
--------

1918
1919

921 ------
,

356,397
,

171,239
, ,

11 60,051,123
,,

4,336,048
: 5

366 444
988,72 6
335 132

1,625,23 5
57 6701

------------ ----------- 142,36 2
185 158

11 24,381, 338
11 1 9 1

2,029,424 ----------- -------- 192 0
922 ------ 382,883 212,535 11 80,331, 680 6,963,811

,
775,310

,
8,466

,
783,776

----------- -
3~ 182, 870

---------- -
3,166,916

,
170,348

3 ,1 8, 5 0
11 20 588 835

3,878,21 9
2 193 776

---------- -
84 5253

------- -
134181

1921
192 2923 ----- -

924------
398,933
417,421

233,33 9
236 389

97,793,73 7
97 560 316

8,321,52 9
7 536 652

937,10 6
881 550

----------- 937,106
891 550

3,820,620
94 9

787,167 165,594
, ,

21,226,128
, ,

2,013,555
,

348,498
,

104,118 192 3
925 ------ 430,072

,
252,334

, ,
114,086,725

, ,
9,583,684

,
1,170,331

---------- -
-----------

,
1,170,331

3,9 , 91
4,817,301

466,82 0
502,490

181,032
177 738

22,186,38 7
693 27 39 20

2,223,92 6
62 81 962

343,83 2
372 173

43,706
41 942

192 4
192 5926 ----- -

927 ------
455,320
475,031

258 134
259:849

118,420,378
115,732,970

9,673,403
8,981,884

1, 229, 797
1 130 674

----------- 1,229,797
1 130 674

5,530,21 1
47 67855

716,21 9
9 642 178

,
197,18 6

826165

,,
24,209,05 7
29 166 207

, ,
2,168,71 0
2 4 39

,
415,08 2

9

,
41,430 192 6

928 ------ 495,892 268 783 127, 787, 507 10,617,741
, ,

1,184,142
---------- -
-----------

, ,
1,1184,142

,,
6,594,169

,
609,853

,
174 828

, ,
51 79 25 465

, 71, 7
12 42 391

637,70 1
55 4488

60,323
40 275

192 7
1928929----- -

930 ------
509,43 6
518,736

269:430
221 420

130,064,83 1
9 89 910 937

11,653,886
4286 813

1,193,436
70 4711

----------- 1,193,43 6
0 411

98,005,95 2
9

1,193,896
,

186,591
,,

31,093,375
, ,

2,914,128
,

513,860
,

94,747 1929

931 ------ 516,404
,

175,898
, ,

52,267,013
, ,

3,683,358
,

398,994
---------- -
-----------

7 , 7
398,994

6,823,05 0
3,871,880

250,49 9
77,887

241,61 6
283 806

0 46, 677, 38 2
55 789 939

4,877,59 5
6 91 3970

1,361,19 1
279 20 32

163,681
85 644

1930
1931932 ----- -

933 ------
508,63 6
504,080

82 64 6
109:786

31,855,43 1
46,906 664

2,153,11 3
2 985 972

9285,57 6
416 093

---------- -
6 976

9285,57 6
423 068

2,320,38 6
2 38 889

89,95 5
4

,
369,238

, ,
49,782,556

, .
7,796,687

, ,
1,565,215

,
53,122 1932

934------ 528,898 145,101
,

63,118,536
, ,

4,275,197 .
,

588,31-5
,

7,673
,

599,048
, 5,

03,822,599
80, 50

173,419
337,05 6
324 703

37,327,342
0 38 371 418

5,533,339
18 14 027

741,570
1 036 781

21,59 3
41 344

193 3
193 4935 ----- -

936 ------
533,63 1
530,779

164,23 1
203,161

77,638,95 2
105, 011, 693

5,164,72 3
9,478,241

710,15 6
1,169,765

24,969
21,613

735,12 5
1,191,378

4,651,00 2
7,179,220

'

112,162
335,319

,
312,88 2
275 696

, ,
37,010 765
27 710 : 909

,,
3,468,774
2 152 024

, ,
1,289,61 8

11 2200

,
23,68 9
9 653

193 5
193 6937 ----- -

938 ------
529,09 7
520,501

192,028
169,884

109,202,73 9
80 267 477

9,634,83 7
6 525 979

1,232,83 7
853 578

43,33 5
5 988

1,276,17 2
859 566

7,308,774
4 80 202

170,945
,

285,810
,

33,240,640
, ,

2,280,846
,

205,243
,

17, 72!i 193 7
939 ------ 515,960 199,479

, ,
105,658,338

, ,
8,826 713

,
1,216,450

,
15,806 .

,
1,232,256

,, 7
5,562,273

76,146
87,202

301,148
270 138

40,186,469
27 219 886

2,853,098
2 092 148

233,23 1
184 466

8,43 6
2 676

1038
1939940----- -

941
------

516,78 3
509,066

220,977
264,623

125,180,47 2
1,75 181 820

11,203 :224
18 111 095

2,144,29 2
7443 568

404,25 4
3 423 334

2,548,54 6
9027 167

5,888,325
6 518 1

130,578
,

252,065
, ,

23,056,316
, ,

2,283,795
,

200,457
,

9,411 1940
942 10 --- -

10
479,677 269,942

, ,
206 160,215

, ,
24,052,358

, ,
4,337,728

,
7: 918, 668

, ,
12,256,396

, , 77
5,490,167

157 860
69:645

204,278
172 723

15,250,197
11 520 207

1,778,553
1 000 746

182,61 0
116 918

21,080
3 071

194 1
10194 2943 --- -

944 10 ----
455,894
446,796

283,73 5
288,904

9 240: 766, 898
252,962,944

28,717,966
27,123 741

4,479,16 6
4 353 620

11,446,41 7
10 530 430

15,925,582
14 884 050

5, 631, 023
5 968 528

220,242
242 058

,
136,78 6
123 563

, ,
8,915,59 5
9

, ,
898,722

,
96,653

,
4,607 N 194 3

945 10 --- -
94610

454,460
52 3

303,019 239,045,611 22,165 :206
, ,

4,182,705
, ,

6,612,045
,,

10,794,750
, ,

5,917,615
,

329,241
,

118,106
,237,587

16,402,141
819,26 0

1,026,250
88,517

15 2163
5,13 9
5 194

101944
10 194 5--- -

94710 ----
6, 6 3

587,683
359,31 0
382,531

265,597,448
343,273,851

27,184,592
33,381 :291

8,606,605
10 981 482

268,145 8 874,840
10 981 482

7,241,41 6
8 222 121

520,618
692 434

131,842
169 276

23,356,78 9
24 471 2

1,991,70 6
9

2
255,317

,
6,827 101946

1 0948 10 630, 670 395,860 , 379,309,471 , 36,273,250 1
, ,

11, 920, 260 1
---------- -
----------- 1

,,
11,920,260 1

, ,
9,278,836 1

,
1,009,031

,
198,383

, ,7 7
31,656,177

1, 58,56 3
1,848,226

142,92 5
107,639

8,333
15,676

1
1

194 7
101948

For footnotes, see pp. 417-423 .
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TA13LE 12.-Corporation returns, 1937-1948,1 by net income and deficit classes: Number of returns, net income, and deficit
[Net income and deficit classes and money figures in thousands of dollars]

RETURNS WITH NET INCOME 4

Number
of Net income 4

Number
of Net income 4

Number
of Net income 4

Number
Of 1 Net income 4

Number
of Net income 4

Number
of Net Income 4

returns 12 returns It returns 12
et s 1 2

r urn returns 12 return s
Not income classes 4

1937 1938 1939 1940 1941 1942 1 0

Under I --------------------- 71,111 25,43 0
34 066

66,024
01 621

22,59 4
30 479

73,604
24 310

25,65 0
17 735

77,28 2
27 056

27,79 1
39 206

79,20 3
30,556

30,00 8
44,383

70,22 0
30,264

27,628
44, 1W

1 under 2 ------------------- -
2 under 3

23,079
34014

,
76235

,
94012

,
31,870

,
14,983

,
36,901

,
16,615

,
40,944 19,711 48,646 20,113 49,73 4

------------------- -
3 under 4 --------------------

,
9,707
7 407

,
34,104
33 570

,
8,943
6 779

31,062
30 410

10,404
7 974

36,10 5
35 759

11,95 5
9,803

41,52 1
44,047

14,47 2
12,927

50,37 0
53,227

15,48 2
14,016

53,88 6
63,23 0

4 tinder 5 ------------------- -
5 under 10 -------------------

,
20,538

,
148,166

,
17,702

,
126,457

252105

,
21,701
10 437

155:14 5
03 5128

24,508
11 950

174,91 2
146 761

31,766
15 777

227,78 2
193 372

35,42 4
17,163

253 ' 671
210, 6,1 0

to under 15 ----------------- -
15 under 20

10,000
16 16

124,070
108 043

8,573
5,210

,
90,524

,
6,351

,
110,340

,
7,245

,
125,475

,
9,776

,
169,790 10,523 182,62 1

----------------- -
20 under 25 ----------------- -

d 50

,
4,180
0 879

,
94,649

350 281
3,94 1

47 77
88,488

264 367
5,269
9 391

118,469
331,879

5,703
11,058

128,15 2
388,485

7,297
16,166

163,59 9
568,522

7,45 5
17 465

167,08 2
615,43 3

25 un er ----------------- -
50 tinder 100 -----------------

,
6,377

,
449,228

190

,
4,740

47 73

,
332,157
538 084

,
6,31 4
4 649

443,664
717 816

7,355
5 539

515,462
858 466

10,445
8 631

736,05 9
1,333,121

12 : 04 0
9,828

850,463
1,539,03 3

100 under 250 --------------- -
250 under 500

4,878
1 938

756,
81 2682

,
1,432

,
497,886 1,885 157 7661,

,
2,220

,
782,570

,
3,564 1,250,372 4,398 1,537,039

--------------- -
500 under 1,000 --------------

,
1,13 9-
1 046

,
796,055

2 135 80
75 6
705

529,955
445 8321

1,04 6
943

729,305
1 997,062

1,23 7
1,166

871,395
2,424,760

2,06 1
1,853

1,438,504
0 43,845 ' 2

2,51 8
2,362

1,765 208
4, 810 : 679

1,000 under 5,000 ----------- -
5,000 under 10,000 -----------

,
248

, ,
3,826,519 169

, .
2,360,562 12 5

93

,
887,835

2 376 090
158
127

1,137,505
3 455 712

24 6
227

1,701,01 0
6,252,299

33 7
334

2,388,346
9,493,589

10,000 and over -------------- , ,

-

, ,

---- - -r.rotal ----------------- 192,028 9,634,837 169,884 6,525,979
-

199,479
1

8,826,713 220,977 3, 2241 11, 20 64,6282 18,111,095 69,9422 24, 052, 3 58

1043 10 1944 10 1945 10 1946 10 1947 10 1948 1 0

Under 1 --------------------- -
d

62,93 3
71829

25,543
43 514

60,378
57 429

24,693
43 451

59,73 7
53 230

24,628
44 742

60,20 7
32 005

25,177
47,003

66,51 6
34,355

27,629
50,614

74,248
37,465

30,41 9
54,77 3

er 2 ------------------- -1 un
2 under 3

,
21 048

,
62 160

,
20,853

,
51,719

,
21,542

,
53,316

,
23,055 57,116 24,265 60,031 26,349 65,297

------------------- -
3 under 4 --------------------

,
16,77 7
15 837

,
68,53 6
71 534

16,09 1
13 761

56,067
82 161

16,89 3
14 346

58,81 3
64 457

18,21 8
15,815

63,534
70,921

19,53 7
16,110

68,093
72,284

20,389
17,257

70,99 3
77,51 4

4 under 5 ------------------- -
5 under 10

,
40 570

,
290 834

,
43,619

,
317,576

,
48,479

.
354,661 50,942 371,280 52,897 382,820 54 ' 533 394,052

------------------ -
10 under 15 ----------------- -

d 20

,
19,82 9

09 512

,
243,21 5
209 207

23, 28 6
85 413

285,530
654239

26,983
59 715

330,63 5
91 4269

30 .62 1
20,971

376,64 1
363,745

31,874
22,098

393,07 0
384,253

31,93 7
22,489

393,774
391, 366

----------------- -15 un er
20 under 25 ------------------

,
8,478

29 420

,
189,95 2
715 465

,
9,39 2

50 521

,
210,052
757 985

,
10,42 9

09 023

,
233,393
810 206

18,11 9
35 645

408,159
1,248,324

20,445
36,696

461,73 5
1,283,695

20,22 1
35,284

455,81 1
1,227,32925 under 50 ----------------- -

50 under 100
,

13 840
,

977,169
,

14,138
,

1,000,470
,

14,432
,

1,013,553
,

22,736 1,600,462 23,890 1,684,769 23,291 1,638,322
---------------- -

100 under 250 --------------- -
d

,
11,15 8

86 04
1,748,58 9

700 08 71
11,34 2

91 94
1,772,038
1 725 829

11,01 1
57 14

1,725,56 1
597 1541

17,308
6,734

2,685,31 2
2,350,407

18,688
7,286

2,897,13ri
2,530,132

17,930
6,815

2,783,257
2,371,864

er 500 --------------- -250 un
500 under 1,000 ------------- -

5 0 0d

,
2 85 2
2:665

,,
1,983,56 4

395 74 45

,
2,81 7
2 670

, ,
1,967,850

454 4405

,
2,53 5
2 278

,,
1, 756, 50 7

603 6994
3,533
2,806

2,458,464
5,60S,499

3,806
3,323

2,642921 3
6,683,179

3,61 2
3,149

2,512,79 4
6,494,78 7----------- -, 01,000 un er

--- -000 under 10 000 -5 389
,

2, 745:948
,

348
,,

2,395,884
,

296

,
,

2,046,643 316 2,180,118 392 2,747,218 422 2,933,395
- -, --- -,

10,000 and over -------------- 392 12 266 904 357 10,758,631 268 7,172,315 271 1,261,430 313 11,112,310 411 14,371,51 3

Total ----------------- 283,735 28,717,966 288,904 27,123,741 303,019 1- 22,165,206 359,310 27,184,592 1 382,531
1

33,381,291 395,860 36, 273, 25d

w
01
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RETURNS WITH NO NET INCOME 4

Number Number Number Number Number NumberDeficit classes of Deficit d of Deficit d of Deficit I of Deficit 4 of Deficit of Deficit 4
returns 12 returns 13 returns'2 returns Is returns

3

returns1 2

1937 1938 1939 1940 1941 19421 0

Under I --------------------- 162,530 48,842 160,549 49,950 154,828 46,148 146,742 43,090 124,929 35,275 105,757 29,88 8
1 under 2 -------------------- 38,953 55,481 .41,008 59,157 36,396 52,269 32,993 47,283 25,451 36,378 21,948 31,40 6
2 under 3 -------------------- 20,305 49,504 22,550 55,374 . 18,844 46,238 17,150 42,07.4 12,678 31,098 11,107 27 24 9
3 under 4 -------------------- 12,111 41,887 14,071 48,764 11,568 40,106 10,475 36,298 7,655 26,539 6,640 22:95 6
4 under 5 -------------------- 8,326 37,223 9,877 44,207 7,896 35,284 7,039 31,484 5,263 23,572 4,426 19 79 9
5 under 10 ------------------- 19,210 134,614 23,268 163,462 18,157 127,588 16,443 115,442 12,300 86,444 10,445 73 :044
10 under 15 ------------------ 7,675 93,358 9,196 112,242 7,038 85,900 6,601 80,490 4,7q2 58,502 3,910 47 666
15 under 20------------------ 3,902 67,335 5,067 87,589 3,794 65,507 3,503 60,633 2,622 45,308 2,075 35 :74 320 under 25 ------------------- 2,479 55,241 3,171 70,846 2,294 51,125 2,153 48,203 1,568 34,983 1,328 29 61 5
25 under 50 ------------------ 5,084 176,442 6,183 215,180 4,745 164,899 4,448 155,092 3,375 118,215 2,711 94 :41 7
60 under 100 ----------------- 2,759 190,181 3,221 223,331 2,423 166,724 2,287 157,125 1,784 124,124 1,277 88 , 832
100 under 250 ---------------- 1,544 236,355 1,871 283,893 1,386 212,231 1,354 206,130 1,122 170,599 703 108,203
250 under 500 ---------------- 470 160,713 564 197,979 382 130,525 454 154,145 367 128,296 228 79,46 2
500 under 1,000 -------------- 242 169,930 283 195,121 187 129,086 201 138,088 187 133,223 96 65 805

,1,000 under 5,000 ------------ 187 372,665 217 450,646 167 346,130 179 367,625 146 301,601 64 110 8265,000 under 10,000 ---------- -
10 000 nd o 3 3

)
391,076 52 595,357 18 134,020 22 160,337 14 95,789 6 43,599

, a ver-------------- __ _ 15 258,368 21 440,256 16 328,607 2 83,23 7
Total ----------------- 285,810 2,280,846

-
301,148
-

2,853,098 270,138 2,092,148 252,065 2,283,795 204,278
-

1,778,553 172,723 1,000,74 6

1943 10 1944 10 1945 10 1946 10 1947 10 1948 1 0

Under 1 --------------------- 84,297 22,978 75,011 19,992 69,755 18,377 69,146 18,822 78,547 22,651 86,967 25,74 6
1 under 2 -------------------- 16,605 23,828 14,607 20,945 13,790 19,778 15,819 22,848 20,856 30,222 24,470 35,51 9
2 under 3 -------------------- 8,304 20,362 7,547 18,447 7,388 18,164 8,878 21,876 12,613 31,108 15,4i6 38,07 8
3 under 4 -------------------- 6,081 17,596 4,645 16,116 4,612 16,000 5,940 20,648 8,692 30,237 10,023 37 91 6
4 under 5 -------------------- 3,516 15,749 3,162 14,123 3,185 14,283 4,248 19,060 6,627 29,680 8,048 36 :03 1
5 under 10 ------------------- 8,230 57,700 7,961 56,191 7,767 54,951 10,976 77,606 17,214 121,918 22,119 156,70 2
10 under 15 ------------------ 3,373 41,089 3,218 39,235 3,272 39,833 4,779 58,399 7,694 94,023 9,644 lf7,76 2
15 under 20 ------------------ 1,739 30,030 1,754 30,215 1,890 32,606 2,597 44,787 4,097 70,682 5,361 92,688
20 under 25 ------------------ 1,173 26,163 1,082 24,175 1,221 27,296 1,732 38,571 2,631 59,709 3,255 72,749
25 under 50 ------------------ 2,302 79,456 2,362 81,831 2,552 88,812 3,536 123,661 5,432 188,284 6,715 232,766
60 under 100 ----------------- 1,174 80,976 1,168 81,268 1,366 95,165 1,085 137,131 2,646 181,875 3,174 219,384
100 under 250 ---------------- 651 98,662 693 106,471 809 123,023 1,291 197,498 1,418 216,576 1,577 236,550
250 under 500 ---------------- 218 73,802 206 69,660 276 97,148 469 162,760 432 149,083 444 151,41 5
500 under

1,000 --------------
73 50,731 93 63,745 128 90,118 218 151,709 227 155,639 167 119,864

1,000 under
5,000 ------------

45 101,254 50 102,426 83 155,062 192 368,590 124 239,797 92 175,283
5,000 under 10,000 ----------- 2 11,989 2 12,106 7 46,828 18 123,965 17 112,153 7 49,66 6
10,000 and over -------------- 3 146,356 2

-
62 315 5

-- -
87,904 18 403,775 1 9 226,926 4 51,10 7

Total ------------------ 136,786 898, 722 123, ~63 819,260 I T18, 1 06, 1, 026, 250 T3-1, 84-2 1 --i~-9-91,706 1 169, 276 1,958,563 1-~-98,383 1, 848, 22 6

For footnotes, see pp . 417-423 . C4
01
C4



TABLE 13 .-Corporation returns, 1918-1948,1 for all returns, returns with net income, and returns with no net income: Number of. returns,
compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend;
also, for returns with net income: Net operating loss deduction, income subject to excess profits tax, income tax, declared value excess_profits
tax, excess profits tax, total tax, and compiled net profit less total tax

PART I.-.ALL RETURNS

[Money figures in millions of dollars]

I

19
20

21

1918 1919 1920 1921 1922 1923 1924 1925 1926 192 7

Number of returns 12 --------------------------------------------- 317,579 320,198 345,595 356,397 382,883 398,933 417,421 430,072 455,320 425,675

Receipts, taxable :
Gross sales Is ------------------------------------------------- (11) (39) (39) (39) 80,825 96,685 97,298 9106,832 106,206 106,864
Gross income (1918-21), gross profit (1922-31), or gross receipts (39) (39) (39) (39) 13,012 14,459 13,830 (3g) 9,332 9,420

(1932-48) from operations .1 4
Interest on Government obligations 13 ------------ 7 - - - - - - - - - - -
Interest not on Government obligations ----------------------

- - - - - - - - - -(39) - - - - - - - - - -(39) - - - - - - - - - -(30) - - - - - - - - - -(3Q) - - - - - - - - - -
----------

- - - - - - - - - -
----------

- - - - - - - - - -
----------

- - - - - - - - - -
(3g)

- - - - - - - - - -
3,712

- - - - - - - - - -
3,989

Interest, rents, and royalties ---------------------------------- --------- -
89

--------- -
39

--------- -
30

--------- -
(39)

4,263 4,532 4,972 --------- -
(39)

--------- -
(30)

--------- -

(11 )Rents 16 ------------------------------------------------------ )( ( ) ( ) ---------- ---------- ---------- -

Rents and royalties 10 --------------------------------------- -

Royalties 16 ---------------------------------------------------

--------- -

(3g)

--------- -

(11)

--------- -

(29)

--------- -

(29)

--------- -

----------

--------- -

----------

--------- -

----------

--------- -

(39)

--------- -

(11)

--------- -

(39)

Net gain, sales of stocks, bonds, and other assets (1918-33) ; (39) (39) (39) (39) (30) (31) (3g) (30) (30) (39 )

net capital gain 17 (1934-43) .
Excess of iiet short-term capital gain over net long-term capi - ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -

tal loss .1 7
Excess of net long-term capital gain over net short-term capi - ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -

tal loss .1 7
Net gain, sales other than capital assets 18 -------------------- ---------- ----------

---------- ---------- ---------- ---------- 7 --------- ---------- ---------- --------- -

Dividends from :
Domestic corporations 19 --------------------------------- -

Foreign corporations -------------------------------------

--------- -

(11)

--------- -
(39)

-------- -
(39)

--------- -
(39)

--------- -
(39)

--------- -

(39)

--------- -

(39)

--------- -
(39)

--------- -
(39)

--------- -

(39)

Other receipts 20. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . .

86,372 99,621 117,943 . 91,046 2,017 2,017 2,214 26,253 21,373 22,468

Receipts, partially and wholly tax-exempt :
Dividends from domestic corporations 19 ---------------------- 421 376 531 509 803 870 915 1,175 1,506 1,658

Interest on Government obligations :
Subject to war-profits and excess-profits tax (1918-21) ; 93 298 263 203 ---------- ---------- ---------- ---------- ---------- --------- -

declared value excess-profits tax (1934-40) ; and declared
value excess-profits tax and surtax (1041-45) .21 -

Subject to surtax only (1941-48) 22------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ------ --- -

Wholly tax-exempt 23 -------------------------------------- 146 179 220 189 394 456 517 520 500 50 1

Total compiled receipts 24 ------------------------------- 40 87,031 40 100, 473 140 118, 957 40 91,947 40101,314 1
40 119,020 40 119, 747 9 134, 780 142, 629 ~ 144, 899

I

2
3

12

Co

13

14
15 '?0
16

17

1 8

19
20

W

21



40

41
42
43
4 4

45
46
4 7

4 8

4 9

50
51

Deductions :
Cost of goods sold 25 ------------------------------------------
Cost of operations 26. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers 26 ------------------------------------
Rent paid on business property ------------------------------
Repairs 27 - - - - - - - - - - - - - - - - - - - - -- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Bad debts
Interest paid -------------------------------------------------
Taxes paid 28. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Contributions or gifts 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depreciation, depletion, and amortization --------------------
Depreciation-------------------------------------------------
Depletion ----------------------------------------------------
Amortization 30 -----------------------------------------------
Advertising --------------------------------------------------
Amounts contributed under pension plans, etC .31 . . . . . . . . . . . . .
Net loss, sales of stocks, bonds, and other assets (1030-33) ; net

capital loss (1934-39) ; net long-term capital loss (1940-41) .32
Net loss, sales other than capital assets Is ---------------------
Other deductions 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions ---------------------------------

Compiled net profit or net loss -----------------------------------
Net income or deficit 4 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net operating loss deduction 35 -----------------------------------
Income subject to excess profits tax (1942-43) ; adjusted excess

profits net income (1944-45) .36

Income tax 5 ------------------------------------------------------
Declared value eicess-profits tax 37 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits tax 38 -----------------------------------------------

Total tax

Compiled net profit less total tax ---------------------------------
Dividends paid : 7

Cash and assets other than own stock ------------------------
Corporation's own stock --------------------------------------

For footnotes, see pp . 417-423.

56,456 63,826 75,565 56,849 61,828 73,705 75, 89i 9 84, 716 82,484 83,487
--------- -

2,226
--------- -

1,993
--------- -

2,437
--------- -

2,259
--------- -

-2,410
--------- -

2,576
--------- -

2,636
--------- -

(41)
--------- -

(41)
--------- -

(41 )
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (41)

(' 1)
(41) (41) 0 , ) (41 )

(41) (41) (41) (41) (41) (U) (41) (41) (41) (41 )
(41) (41) (41) (41) (41) (41) (41) .(41) (41) 81 4
2,633 2,208 . 2,835 3,141 3,069 3,278 3,445 3 1 617 3,989 4,37 5

828 932 1,198 1,473 1,518 1,635 1,670 (11) 1,878 2,01 4
--------- -

2,415
--------- -

2,074
--------- -

2,514
--------- -

2,573
--------- -

2,889
--------- -

3,116
--------- -

3,187
--------- -
----------

--------- -
----------

--------- -
--------- -

---------- ---------- ---------- ---------- ---------- ---------- ---------- 2,858 3,270 3,34 6
--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

472
----------

57 1
----------

50 2
--------- -

--------- -
--------- -
----------

--------- -
--------- -
----------

--------- -
--------- -
----------

--------- -
--------- -
----------

--------- -
--------- -
----------

--------- -
--------- -
----------

--------- -
--------- -
----------

--------- -
--------- -
----------

--------- -
----------

--------- -
--------- -

--------- -
14,235

--------- -
20,470

--------- -
27,782

--------- -
24,496

--------- -
23,634

--------- -
27,076

--------- -
26,124

--------- -
33,801 --------- -40,927

--------- -
41,692

43 78,793 42 91,503 42 112,332 42 90, 791 Q 95, 347 42 111, 386 42 112, 952 9 125,464 133,119 136,230

8, 238 8,970 6,625 1,156 5,067 7,634 6,795 9,316 9,510 8,669
7,672 8,416 5,873 458 4,770 6,308 5,363 7,621 7,505 6,51 0

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

502
----------

578
----------

220
----------

24 3
----------

23 6
----------

244
--------- -

653 744 637 366 775 937 882 1,170 1,230 1,13 1
--------- -

2,506
--------- -

1,432
--------- -

989
--------- -

335
--------- -

43 8
--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
--------- -

3,159 2,175 1,625 702 784 937 882 1,170 1,230 1,13 1

5,079 6,795 4,999 454 5,183 6,697 5,914 8,146 8,281 7,538

---------- ---------- ---------- ---------- 3,437 4,169 4,339 5,189 5,945 96,423
---------- ---------- ---------- ---------- 3,348 891 511 544 758 703

45
46
47

48

49

50
51



TABLE 13.-Corporation returns 1918-1948,1 for all returns, returns with net income, and returns with no net income : Number of returns,
compiled receipts, compiled Jeductions, compiled net profit or net loss, net income or deficit, and dividends paid by type qf dividend;
also, for returns with net income : Net operating loss deduction, income subject to excess profits tax, income tax, declared value excess-profits
tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

PART I .-ALL RETURNS-Continued

[Money figures In millions of dollars ]

1

2
3

4
5
6 .
7
8
9

10

1 1

12

13

14
15
16

17

18

19
20

Number of returns 13 ----------------------------------------------

Receipts, taxable :
Gross sales Is -------------------------------------------------
Gross income (1018-21), gross profit (1922-31), or gross receipts

(1932-48) from operations . "
Interest on Government obligations 13 ------------------------
Interest not on Government obligations----------------------
Interest, rents, and royalties ---------------------------------
Rents 16 ------------------------------------------------------
Rents and royalties . 16 ----------------------------------------
Royalties 10 --------------------------------------------------
Net gain, sales of stocks, bonds, and other assets (1918-33) ;
net capital gain 17 (1934-43) .

Excess of net short-term capital gain over not long-term capi-
tal loss . 1 7

Excess of net long-term capital gain over net short-term capi-
tal JOSS .1 7

Net gain sales other than capital assets Is --------------------
Dividenas from :

Domestic corporations 19 ---------------------------------
Foreign corporations-------------------------------------

Other receipts 20 -----------------------------------------------
Receipts, partially and wholly tax-exop3pt :

Dividends from domestic corporations 19 ----------------------
Interest on Government obligations :

Subject - to war-proflts and excess-proflts tax (1918-21) ;
declared value excess-proflts tax (1934-40) ; and declared
value excess-proflts tax and surtax (1941-45) .2 1

Subject to surtax only (1941-48) 22 ------------------------
Wholly tax-exempt 23 -------------------------------------

21 Total compiled receipts 94 ------------------------------

1928 1929 1930 1931 1932 1933 1934 1935 1936 193 7

443,611 456,021 463,038 459,704 451,884 446,842 469,804 477,113 478,857 477,838

112,436 118,101 997,941 75,494 953,294 57,777 74,309 85,332 100,536 108,38 3
10,334 28,598 26,267 21,945 019,584 18,982 18,552 19,790 22,886 24,862

--------- -
4,476

--------- -
5,036

--------- -
4,707

--------- -
4,122

--------- -
3,491

--------- -
2,786

--------- -
2,696

--------- -
2,566

--------- -
2,543

--------- -
2,601

--------- -
(3g)

--------- -
2,391

--------- -
2,480

--------- -
2,251

--------- -
1,926

--------- -
1,650

--------- -
1,585

--------- -
1,643

--------- -
1,518

--------- -
1,54 9

--------- -
(3g)

--------- -
(39)

--------- -
(30)

--------- -
(10)

--------- -
(31)

--------- -
(39)

--------- -
(39)

--------- -
(39)

--------- -
(11)

--------- -
(39 )

72 2

----------

1,31 5

----------

64 6

----------

299

----------

142

----------

262

----------

24 3

----------

470

----------

58 1

---------

30 5

--------- -

------- -

--------- -

----------

--------- -

--------- -

----------

--------- -

--------- -

----------

--------- -

--------- -

----------

--------- -

--------- -

----------

--------- -

--------- -

----------

--------- -

--------- -

----------

--------- -

--------- -

----------

--------- -

--------- -

2,677

--------- -

--------- -

2,68 2
(39) (31) (19) (39) (30) (39) (30) (39) (20) 20 9

922,897 2,587 92,450 1,436 1,387 1,159 1,229 1,122 1,203 1, 11 1

1,917 2,593 2,571 1,969 1,260 1,026 2,217 3,014 ---------- --------- -

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (44) (44) 280 26 5

-- -
523

-- -
537

-- -
526

-- -
542

-- -
554

-- -
592

-- -
659

-- -
714

-- -
445

-- -
476

9153,305 161, 158 9 136, 538 108,057 81,638 84, 234 9 101, 490 114,650 132, 723 142, 443

I

cc

17

18

19
20

21



45
46
47

48

49

50
51

Deductions :
Cost of goods sold 23 ---------------------------- ---------- 7--
Cost of operations 35 ------------------------------------------
Compensation of officers 26 -----------------------------------
Rent paid on business property ------------------------------
Re airs 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bag debts ----------------------------------------------------
Interest paid-------------------------------------------------
Taxes paid 28-------------------------------------------------
Contributions or gifts 29 --------------------------------------
Depreciation, depletion, and amortization --------------------
Depreciation ----
Depletion ------- 17 --------------------------------------------

Amortization 80 -----------------------------------------------
Advertising--------------------------------------------------
Amounts contributed under pension plans, etc.$' -------------
Net loss, sales of stocks, bonds, and other assets (1930-33) ; net

capital loss (1934-39) ; net long-term capital loss (1940-41) .32
Net loss, sales other than capital assets 18 ---------------------
Other deductions 33 -------------------------------------------

Total compiled deductions ---------------------------------

Compiled net profit or net loss -----------------------------------
Net income or deficit 4 3d . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net operating loss deduction 33 -----------------------------------
Income subject to excess profits tax (1942-43) ; adjusted excess

profits net income (1944-46) .2 5

Income tax 3 -----------------------------------------------------
Declared value excess-proflts tax 37 -------------------------------
Excess profits tax is ----------------------------------------------

Total tax---------------------------------------------------

Com
iled net profit less total tax---------------------------------

Divigends paid : 7
Cash and assets other than own stock ------------------------
Corporation's own stock-------------------------------------

For footnotes, see pp . 417-423 .

87,265 91,076 9 76,100 . 58,774 941,430 43,626 57,458 66,279 7~, 023 84,168
---------- ---------- ---------- ---------- 9,837 9,420 8,670 9,190 10,859 12,23 1

3,199 3,337 3,139 2,698 2,133 1,995 2,173 2,345 2,713 2,80 9
(41) (41) (41) (41) (41) 1,422 1,486 1,542 1,530 1,56 5
(41) (41) (41) (41) (41) (41) (41) (41) (41) (41 )

804 942 980 1 183 1,313 1,249 1,182 965 901 75 6
4,581 4,925 4,861 4: 492 4,043 3,511 3,422 3,261 3,081 3,003
2,203 02,262 2,297 2,231 2,087 2,124 2,162 2,628 2,958 3,666

---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 30 33
--------- -

3,597
--------- -

3,871
--------- -

31986
--------- -

4,003
--------- -

3,693
--------- -

3,496
--------- -

3,362
--------- -

3,352
--------- -

3,286
---------

-

3,342
61 5

----------
559

----------
463

----------
268

----------
24 7

----------
246

----------
31 2

----------
34 9

----------
43 7

----------
B24

---------
-

--------- -
--------- -

(41)

--------- -
--------- -

(41)

--------- -
--------- -

936

--------- -
--------- -

1,702

--------- -
--------- -

1,705

--------- -
--------- -

1,686

--------- -
--------- -

297

--------- -
--------- -

239

--------- -
--------- -

142

---------
-

--------- -
164

--------- -
940,473

--------- -
942,327

--------- -
039,088

--------- -
33,484

--------- -
918,980

--------- -
16,390

--------- -
17,996

--------- -
19,076

--------- -
20,991

--------- -
22,352

9142,638 149,289 9131,940 108,834 95,467 85,164 98,520 109,227 124,952. 134,61 3

010,667 11,870 9 4 649 45 777
41
3 829 45 930 02,970 5,423 7,771 7,830

8,227 8,740 1 : 551 43 3,288 41 5 :644 45 2,547 94 1,696 7,326 7,354
30 1

----------
392

----------
15 8

----------
13 6

----------
8 8

----------
--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
--------- -

1,184 1,193 . 712 ~99 286 416 588 710 1,170 1,233
--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

7
----------

48 8
----------

45 2 5
----------

2 2
----------

43
--------- -

1,184 1,193 712 399 286 423 596 735 1,191 1,276

99,483 10,676 9 3,937 45 1, 176 45 4,115 is 1, 353 92,374 4,688 6,580 6,554

17,083 08,520 08,184 6,151 3,886 3,127 94,859 6,941 7,379 7,51 4
550 1,289 414 164 143 102 215 136 345 189

45
46
47

48

49

50
51



TABLE B .-Corporation returns, 1918-1948,1 for all returns, returns with net income, and returns with no net income : Number of returns,
compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend ;
also, for returns with net income : Net operating loss deduction, income subject to excess profits tax, income tax, declared value excess-profits
tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

PART I .-ALL RETURNS-Continued

[Money figures in millions of dollars]

1938 1939 1940 1941
1

1942 10 1943 10 1944 10 .194510 1046 10 1947 10 10481 0

Number of returns 12 -------------------------------------------- 471, 032 469, 617 473, 042 468, 906 442, 665 420,521 412,467 421,125 491,152 551,807 504,293

Receipts, taxable :
Gross sales 13 ------------------------------------------------ 91,195 101,576 . 114,642 151,325 173,375 9199,904 209,536 203,575 234,924 304,296 339,081
Gross income (1918-21), gross profit (1922-31), or gross receipts 20,594 22,296 24,483 29,379 35,282 40,390 42,696 40,455 40,763 49,498 56,48 4

(1932-48) from operations .14
Interest on Government obligations 15 ----------------------- --------- --------- --------- 38 230 664 1,100 1,502 1,740 1,567 1,477
Interest nOt On Government obligations ---------------------- 2,420 2,444 2,496 2,565 2,475 2,238 2,187 2,225 2,494 2,94 5
Interest, rents, and royalties --------------------------------- --------- ------- - --------- --------- --------- ---------- --------- --------- --------- --------- -------- -
Rents 10 ----------------------------------------------------- --------- --------- --------- --------- --------- ---------- 2,115 2,358 2,585 2,841 3,057
Rents and royalties 16 ------- ------------------------------- 2,142 2,319 2,024 2,159 2,277 2,359 --------- --------- --------- --------- -------- -
Royalties 10 --------------------------------------------------- --------- --------- --------- --------- --------- ----------- 247 254 290 373 452
Net gain, sales of stocks, bonds, and other assets (1918-33) ; 207 212 188 163 179 294 --------- --------- --------- --------- --------

-

net capital gain 17 (1934-43) .
Excess of net short-term capital gain over net long-term --------- --------- --------- --------- --------- ---------- 25 44 39 24 22

capital JOSS .1 7
Excess of net long-term capital gain over net short-term --------- ----- 7 --- --------- --------- --------- ---------- 403 879 1,173 901 82 7

capital JOSS .1 7
Net gain, sales other than capital assets 18 -------------------- 95 115 178 184 131 130 140 183 298 323 36 5
Dividends from :

Domestic corporations 19 --------------------------------- 1, 791 1,906 2,021 2,235 1,344 1,334 1,429 1,418 1,713 1,882 2,19 4
Foreign corporations ------------------------------------- 312 250 245 183 156 134 145 134 254 341 38 2

Other receipts 20 --------------------------------------------- . 966 998 1,177 1,391 1,535 1,575 1,584 1,907 2,210 2,308 2,67 5
Receipts, partially and wholly tax-exempt :

Dividends from domestic corporations 10 --------------------- --------- --------- --------- --------- --------- ---------- --------- --------- --------- --------- -------- -
Interest on Government obligations :

Subject to war-profits and excess-proflts tax (1918-21) ; 2 74 320 355 467 358 353 332 301 --------- --------- -------- -
declared value excess-profits tax (1934-40) ; and declare d
value excess-profits tax and surtax (1941-45) .2 1

Subject to surtax only (1941-49) 22------------------------ --------- --------- --------- 63 39 29 19 6 266 254 23 0
Wholly tax-exempt 23 ------------------------------------ 458 441 429 1 271 211 278 1 242 207 206 192 16 3

----------------------------- -Total compiled receipts 24 120,454 132,878 1 148, 236 1 190, 432 217,681 9 249, 682 1 262, 201 255,448 288,954 367, 746 410,96 6
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22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
3 7

38
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41
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Deductions :
Cost of goods sold 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Compensation of officers 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Rent paid on business property -----------------------------
Repairs 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Bad debts
Interest paid ------------------------------------------------
Taxes paid 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation, depletion, and amortization -------------------
Depreciation ------------------------------------------------
Depletion ---------------------------------------------------
Amortization 30- .
Advertising -------------------------------------------------
Amounts contributed under pension plans, etc .31 ------------
Net loss, sales of stocks, bonds, and other assets (1930-33) ; ne t

capital loss (1934-39) ; net long-term capital loss (IL!40-41) .32
Net loss, sales other than capital assets is --------------------
Other deductions 3 3

Total compiled deductions---------------------------------

Compiled net profit or net loss -----------------------------------
Net income or deficit 4 3 4
Net operating loss de4uc`t_io_n__35---------------------------------------
Income subject to excess profits tax (1942-43) ; adjusted excess

1,rofits net income (1044-45) .3 8

Income tax 5 -----------------------------------------------------
Declared value excess-profits tax 37 -------------------------------
Excess profits tax 38 ----------------------------------- ----------

Total tax--------------------------------------------------

Compiled net profit less total tax --------------------------------
Dividends paid : 7

Cash and assets other than own stock -----------------------
Corporation's own stock -------------------------------------

For footnotes, see pp . 417-423 .

70,274
9 802

77,27 2
11 128

86,73 0
12 29

113,317 130,303 9151,889 161,198 157,37 7
'

179,769 234 .300
.

261,404
, , 7 15,141 18,809 22,460 24,312 22, 666 23,273 28,205 32,8202 :591 2,697 2,950 3,472 3,691 3,745 3,759 4,118 5, 143 6,026 6,7331,556

(41)
1, .60 3
1 0g8

1,96 6
1 2

2,082 2,219 2,383 2,487 2,558 2,823 3,245 3,525

672
,

715
, 3 7

617
1,59 8

736
1,94 2

544
2,305

418
2,575

336
2,624

2
2,716 3,408 3,826

2,871 2,797 2,701 2,624 2,459 2,331 2,288
77

2,308
352

2,251
68 5

2,501
71 2

2 75 93,765 3,995 4,317 5,025 5,194 5,699 5,965 5,585 5,831 6,893
,

7,48 227 31 38 58 98 159 234 266 214 241 23 9-------- -
3,352

-------- -
3,443

-------- -
3,520

-------- -
3,765

-------- -
3,914

--------- -
3,916

-------- -
3,950

-------- -
3,977

-------- -
4,202

-------- -
5,220

--------- -
6 29 9

437 438 475 544 579 644 712 693 799 1,210
,

1,71 1
--------- --------- 8 11 4

-
411 691 981 1,051 64 59 3 9

--------- --------- --------- --- ----- --------- ---------- --------- 1,923 2,408 3,032 3,46 6-------- -
75

-------
i -6 -------- -703 -------- -1,006 -------- ---------- --------- ----------- -------- ----------

76 6
---------

835
---------

1,038
---------

1,15 3
-------- -

152
20,748

18 6
20,233

33 6
20,985

297
23,979

486
23,642

584
24,332

504
26,353

46 4
26,550

24 0
32,635

325
39,741

23 9
4i.97 0

116,323 125,700 138,889 173,757 194,292 0 221,556 235,654 234,102 263,555 336,130 376,37 8

4,131 7,178 9,348 16,675 23,389 28,126 26,547 21,345 25,399 31,615 34,58 8
3,673 6,735 8,919 16,333 23,052 27,819 26,304 21,139 25,193 31,423 34,42 5

--------- --------- 123 330 378 225 149 114 140 184 204
--------- --------- --------- --------- 10,303 14,367 12,842 8,309 --------- --------- -------- -

854 1,216 2,144 3,745 4,338 4,479 4,354 4,183 8,607 10,981 11,920
6 16 31 64 67 155 99 55 --------- --------- --------

---------- --------- 374 3,359 7,852 11,291 10,432 6,557 47 268 --------- -------- -

860 1,232 2,549 7,168 12,256 15,926 14,884 10,795 8,875 10,981 11,920

3,271 5,946 6,800 9,507 11,132 12,201 11,663 10,551 16,524 20,634 ~2,668

B,013 5,747 6,089 6,701 5,607 5,728 6,057 6,081 7,497 8,365 9,38 6
85 90 140 73 225 247 334 527 701 1,025

45
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TABLE 13.-Corporation returns, 1918-1948,1 for all returns, returns with net income, and returns with no net income : Number of returns,
compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid' by type of dividend;
also, for returns with net income: Net operating loss deduction, income subject to excess profits tax, income tax, declared value excess-profits
tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

PART H.-RETURNS WITH NET INCOME 4

[Money figures in millions of dollars]

1918 1919 1920 1921 1922 1923 1924 1925 1926 102 7

Number of returns 12 - - - - - - - - - - - - -- 7 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - --- - - - - - - - - - - - - - - - - - 233,339 236,389 252,334 258,134 259,849
-

Receipts, taxable :
---------------------------------- -Gross sales 13 ---------- ---------- --------- ---------- 79,701 79,303 90,507 88,003 84,668------------- -

Gross income (1918-21), gross profit (1922-31), or gross re - ---------- ---------- --------- ---------- 11,888 11,463 (39) 7,621 7,364

receipts (1932-48) from operations .1 4
Interest on Government obligations Is ------------------------ ---------- ---------- --------- ---------- ---------- ---------- --------- -

(39)
--------- -

3 159
--------- -

3 36 9Interest not on Government obligations ---------------------- ---------- ---------- --------- ---------- ---------- ---------- , ,
Interest, rents, and royalties --------------------------------- ---------- ---------- --------- ---------- 3,690 4,01 3

-
--------- -

(39)
--------- -

(19)
--------- -

(39 )
Rents 16 ------------------------------------------------------ ---------- ---------- --------- ---------- ---------- --- ------ -

Rents and royalties 16 --------------------------------------- -
16

---------- ---------- --------- ---------- ---------- --------- -
-

--------- -
(39)

--------- -
(3 )

--------- -

------------------------------------------------- -Royaltie s
Net gain, sales of stocks, bonds, and other assets *(1918-33) ;

--------- -
----------

--------- -
----------

-------- -
---------

--------- -
----------

--------- -
(39)

----- --- -
(39) (39)

:
(1 (30 )

net capital gain 17 (1934-43) .
Excess of net short-term capital gain over net long-term ---------- ---------- --------- ---------- ---------- ---------- ---------- ---------- --------- -

capital loss . 1 7

Excess of net long-term capital gain over net short-term ---------- ---------- See --------- ---------- ---------- ---------- ---------- ---------- --------- -

capital loss . 17 Note 4 8

Net gain, sales other than capital assets Is -------------------- ---------- ---------- --------- ---------- ---------- ---------- ---------- ---------- --------- -

Dividends from :
Domestic corporations 19 --------------------------------- ---------- ---------- --------- ---------- ---------- ---------- ---------- ---------- --------- -

Foreign corporations ------------------------------------- ---------- ---------- --------- ---------- (39) (39) (39) (30) (39)

Other receipts 20 ---------------------------------------------- ---------- ---------- --------- ---------- 1,507 1,675 22,201 17,997 18,620

Receipts, partially and wholly tax-exempt :
Dividends from domestic corporations 19 ---------------------- ---------- ---------- --------- ---------- 671 704 985 1,243 1,304

Interest on Government obligations :
Subject to war-profits and excess-profits tax (1918-21) ; ---------- ---------- --------- ---------- ---------- ---------- ---------- ---------- - ------- -

declared value excess-profits tax (1934-40) ; and declared
value excess-proflts tax and surtax (1941-45) .2 1

Subject to surtax only (1941-48) 22 ------------------------ ---------- ----- 11 ----- --------- ---------- ---------- ---------- ---------- ---------- --------- -

Wholly tax-exempt 23 ------------------------------------- ----------

---------- ---------

---------- 336 401 395 398 409

Total compiled receipts 24 ------------ ----------------- ---------- ---------- --------- I ---------- -40 97, 794 - -~' V, i.~O 114,087 -1118,420-1115,73 3
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22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37

38
39
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41
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45
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Deductions :
Cost of goods sold 25 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 23

------------------------------------------Compensation of officers 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Rent paid on business property------------------------------
Repairs 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
]Bad debt s
Interest paid -------------------------------------------------
Taxes paid 28 -------------------------------------------------

Contributions or gifts 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation, depletion, and amortization--------------------
Depre6iation -------------------------------------------------

Depletion-----------------------------------------------------
Amortization 3 0

Advertising--------------------------------------------------

Amounts contributed under pension plans, etc .31 -------------
Net loss, sales of stocks, bonds, and other assets (1930-33) ; net

capital loss (1934-39) ; net long-term capital loss (1940-41) .32
Net loss, .sales other than capital assets 18 ---------------------
Other deductions 33 -------------------------------------------

Total compiled deductions ---------------------------------

Compiled net profit----------------------------------------------
Net income 4

34 --- ------------------------------------------------Net operating loss deductiob

33 ------------------------------------Income subject to excess proflts tax (1942-43) ; adjusted excess
profits net income (1944-45) .36

Income tax 5 -----------------------------------------------------

Declared value excess-profits tax 37 -------------------------------

Excess profits tax 38 ----------------------------------------------

Total tax---------------------------------------------------

Compiled net profit less total tax ----------------------------------
Dividends paid : 7

Cash and assets other than own stock ------------------------
Corporation's own stock -------------------------------------

For footnotes, see pp. 417-423 .

--------- -
--------

---------- --------- ---------- 59,213 60,891 70,599 67,028 64,075
- -

----------
--------- -
----------

-------- -
---------

--------- -
----------

--------- -
2,033

--------- -
1,989

--------- -
(41)

--------- -
(41)

--------- -
(41 )

---------- ---------- --------- ---------- (41) 41) 41 )

~

(41) (41 )
---------- ---------- --------- ---------- 41) (41, (41 )
---------- ---------- --------- ---------- (0 (4 .) 4 ) (41) 51 3
---------- ---------- --------- ---------- . 2,376 2,463 2,752 2,981 3,069
--------- -
--

---------- --------- ---------- 1,328 1,304 (41) 1,527 1,544
------- -

----------
--------- -
----------

-------- -
---------

--------- -
----------

--------- -
2,302

--------- -
2,379

--------- -
----------

--------- -
----------

--------- -

--------- ----------- ---------- --------- ---------- ---------- ---------- 2,363 2,660 2,493
--------- -
--------- -
-

--------- -
----------

-------- -
---------

--------- -
----------

--------- -
----------

---------- -
----------

376
----------

46 5
----------

299
--------- -

-------- -
--------- -
----------

--------- -
--------- -
----------

-------- -
-------- -
---------

--------- -
--------- -
----------

--------- -
--------- -
----------

--------- -
--------- -
----------

--------- -
--------- -
----------

--------- -
--------- -

(41)

--------- -
--------- -

(41 )

---------- ---------- See --------- ---------- ---------- ---------- --------- ----- -
---------- ---------- Note 46 --------- ---------- 21,214 19,843 27,033

--- -
32,445

--------- -
32,146

---------- ---------- --------- ---------- 4288,465 4288,868 103,124 107,106 105,039

---------- ---------- --------- ---------- 9,329 8,692 10 963 11,315 10,694
---------- ---------- --------- ---------- 8,322 7,587 9: 584 9,673 8,982
--------- -
----------

--------- -
----------

-------- -
---------

--------- -
----------

578
----------

220
----------

243
----------

236
----------

24 4
--------- -

--------- -
--------- -
----------

--------- -
--------- -
----------

-------- -
-------- -
---------

--------- -
--------- -
----------

93 7
--------- -
----------

88 2
--------- -
----------

1,170
--------- -
----------

1,230
--------- -
----------

1,13 1
--------- -
--------- -

---------- ---------- --------- ---------- 937 882 1,170 1,230 1,13 1

---------- ---------- --------- ---------- 8,392 7,811 9,793 10,085 9,563

---------- ---------- --------- ---------- 3,821 3,995 4,817 5,530 5,785
----------

I
---------- --------- ---------- 787 467 B02 716 6542

22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37

38
39

40

41
42
43
4 4

45 ~Xl
46 0
4 7

48 co
&I

49 00

50
51 ~d

ba



TABLE 13 .-Corporation returns, 1918-1948,1 for all returns, returns with net income, and returns with no net income : Number of returns,
compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend;
also, for returns with net income: Net operating loss deduction, income subject to excess profits tax, income tax, declared value excess-profits
tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

PART II .-RETURNS WITH NET INCOME 4-Continued

[Money figures in millions of dollars ]

1928 1929 1930 1931 1932 1933 1934 1935 1936 1937

Number of returns 12 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 268,783 26, 430 221,420 175,898 82,646 109,786 145,101 164,231 203,161 192,028

Receipts, taxable :
Gross sales 13 ------------------------------------------------- 93,338 95,632 963,082 37,341 9 21,092 35,673 50,103 62,443 82,971 86,55 4
Gross income (1918-21), gross profit (1922-31), or gross receipts 8,465 22,673 17,520 9,946 9 7,873 8,649 9,679 11,049 15,386 16,24 0

(1932-48) from operationS .1 4
Interest on Government obligations 15 ------------------------ ---------- ---------- -------- - ---------- - - -
Interest not on Government obligations ---------------------- 3,834 4,253 3,356 2,052

-------- -
1,285

------- -
872

--------- -
837

--------- -
833

--------- -
1,497

--------- -
1,469

Interest, rents, and royalties --------------------------------- ---------- ---------- ---------- ---------- ---------- --------- ------ - -
Rents 10-'

' - - - - - - --- - -- ------ ----- - -------- -------------
T) 1,681 1,508 1,026 543

-
459

--- -
496

------- -
556

-------- -
731

--------- -
748

Rents aWj ro aftley s 16 - - - - - - - - - ---------- ---------- ----------
,
---- -- - - - -

Royalties 14 -------------------------------------------------- (39) (39) (39)
-- -
(39)

-------- -
(30)

------- -
(39)

--------- -
(39)

--------- -
(39)

--------- -
(39)

--------- -
(3g )

Net gain, sales -of stocks, bonds, and other assets (1918-33) ; 607 1,165 490 157 48 116 104 298 482 21 5net capital gain 17 (1934-43) .
Excess of net short-term capital gain over net long-term ---------- ---------- ---------- ---------- ---------- ---------- ---- -- -- - -- -. capital loss . 17

- --- - ------ -------- -------- -

Excess of net long-term capital gain over net short-term ---------- ---------- ---------- ---------- ---- -- - -
capital JOSS .17

---- -------- ---- ----- ---------- ---------- --------- -

Net gain, sales other than capital assets 18 -------------------- ---------- ---------- ------ --- --
- -Dividends from : - -------- ---------- ---------- --------- - ---------- ---------- --------- -

Domestic corporations 19 --------------------------- ------ ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 2,504 2 51 5
Foreign corporations ------------------------------------- (39) (39) (39) (3g) (39) (39) (30) (3g) (39)

,
20 3

Other receipts 20 ---------------------------------------------- 9 19,530 2,041 91,841 677 431 543 760 771 952 84 0
Receipts, partially and wholly tax7exempt :

Dividends from domestic corporations 19 ---------------------- 1,595 2,189 1,764 853 437 440 941 1 492 ---------- - -
Interest on Government obligations :

, ------- -

Subject to war-profits and excess-profits tax (1918-21) ; ---------- ----- ---- ---------- ---------- ---------- ---------- (44) (44) 240 20 6
declared value excess-profits tax (1934-40) ; and declared
value excess-profits tax and surtax (1941-45) .2 1

Subject to surtax only (1941-48)22 ------------------------- ---------- ---------- ---------- -- - -
Wholly tax-exempt 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9418 431 349

------- -
216

--------- -
147

--------- -
154

-------
-19 ------- 1-9-7 - 248----- ----- 214--------- -

Total compiled receipts 24 . . . . . . . . . . . . . . .
.
. . . . . . . . . . . . . . . 0 127,788 130,065 9 89,911 52,267 1 31,855 46,907 63,1M 77,639 105,012 109,203
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Deductions :
Cost of goods sold 25 ------------------------------------------
Cost of operations 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Compensation of officers 26
Rent paid on business property ------------------------------
Repairs 2 7
Bad debts
Interest paid -------------------------------------------------
Taxes paid 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions,or gifts 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation, depletion, and amortization --------------------
Depreciation -------------------------------------------------
Depletion----------------------------------------------------
Amortization 30
Advertising --------------------------------------------------
Amounts contributed under pension plans,'etc .31 -------------
Net loss, sales of stocks, bonds, and other assets (1930-33) ; net

capital loss (1934-39) ; net long-term capital loss (1940-41) .32
Net loss, sales other than capital assets 18 ---------------------
Other deductions 33

Total compiled deductions ---------------------------------

Compiled net profit----------------------------------------------
Net income 4 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net operating loss deduction 35 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Income subject to excess profits tax (1942-43) ; adjusted excess

profits net income (1944-45) .3 8

Income tax s
Declared value excess-profits tax 37 -------------------------------
Excess-profits tax 38 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total ta x

Compiled net profit less total tax ---------------------------------
Dividends paid : 7

Cash and assets other than own stock ------------------------
Corporation's own stock -------------------------------------

For footnotes, see pp . 417-423 .

71,279 72,025 947,364 2 7,661 915,704 26,502 38,177 47,843 63,515 66,04 3
--------- -

2
1
427

--------- -
2,486

--------- -
1 801

--------- -
1,157

3,455
563

3,84 6
861

3,674
1,152

4,31 3
1,379

6,628
1,938

6,99 5
.1,91 9(41)

-(41)
(41 )
(41)

(4)
(41)

(41)

01)

(41 )
(41)

58 7
(41)

761
(41)

84 6
(41)

1,061
(41)

1,04 6
(41)

526 5167 446 343 236 333 336 324 482 423
3,306 3,626 2 852 1,499 863 889 1,030 1, 15i 1,706 1,664
11695 91,793 i: 5W 90 637 882 1,015 1,460 2,101 2,651

---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 27 29--

-

----

2,8i6- ----3,135 ------ ---- -----2,623- ---- -----1,746- ---- -----1,210- ____1,-542_ ---- -----1,721- ---- ---1,905- ----2,342 ------ ---- -----2,442 -401
----------

46 8
----------

244
----------

7 8
----------

83
----------

85
----------

152
----------

179
----------

33 2
----------

. 41 4
--------- -

--------- -
--------- -

(41)

--------- -
--------- -

(41)

--------- -
--------- -

160

--------- -
--------- -

154

--------- -
--------- -

ill

--------- -
--------- -

171

--------- -
--------- -

22

--------- -
--------- -

16

--------- -
--------- -

24

--------- -
--------- -

3 5

--------- -
932,584

--------- -
931,692

--------- -
924,371

--------- -
13,965

--------- -
96,258

--------- -
7,629

--------- -
9,665

--------- -
11,367

--------- -
15,129

--------- -
15,69 4

9 115,157 115,791 981,369 47,515 29,118 43,326 57,705 70,784 95,286 99,354

9 12,631 14,274 8,542 4,752 2,738 3,580 5,414 6,854 9,726 9,84810,618 11,654 6,429 3,683 2,153 2,986 4,275 5,165 9,478 9,63 5
30 1

----------
39 2

----------
15 8

----------
13 6

----------
88

----------
--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
--------- -

1,184 1,193 712 399 286 416 588 710 1,170 1,23 3
--------- -

----------

--------- -

----------
--------- -

----------

--------- -

----------

--------- -

----------
7

----------

46 8

----------
40 2 5

----------
2 2

----------
4 ~

--------- -

1,184 1,193 712 399 286 423 596 735 1,101 1,27 6

011,447 13,080 7,831 4,353 2,452 3,157 4,818 6,119 8,535 8,57.2

96,594 98,006 06,823 - 3,872 2,320 2,386 93,823 4,651 7,179 7,30 9
510 1,194 250 78 90 80 173 112 335 171

40

41
42
43
44

45
46
47

48

49

50
51



TABLE B .-Corporation returns, 1918-48,1 for all returns, returns with net income, and returns with no net income : Number of returns,
compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend;
also, for returns with net income: Net operating loss deduction, income subject to excess profits tax, income tax, declared value excess-profits
tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

PART IL-RETURNS WITH NET INCOME 4-Continued

Number of returns 12 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

~2
3

4
5
6
7
8
9

1 0

1 1

1 2

13

14
15
16

17

1 8

10
26

21

Receipts, taxable :
Gross sales is --------------------------------------------------
Gross income (1918-21), gross profit (1922-31), or gross receipts

(1932-48) from operations .14
Interest on Government obligations 15 -----------------------
Interest not on Government obligations ----------------------
Interest, rents, and royalties ---------------------------------
Rents 16 -----------------------------------------------------
Rents And royalties Is ----------------------------------------
Royalties 10 --------------------------------------------------
Net gain, sales of stocks, bonds, and other assets (1918-33) ;
ii~etyapital gain 17 (1934-43) .

Excess of net short-term capital gain over net long-term
capital loss . 1 7

Excess of net long-term capital gain over net short-term
capital loss .1 7

Net gain sales, other than capital assets 18 --------------------
Dividends from :

Domestic corporations 19 ---------------------------------
Foreign corporations -------------------------------------

Other receipts 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Receipts, partially and wholly tax-exempt :

Dividends from domestic corporations 19 ----------------------
Interest on Government obligations :

Subject to war-profits and excess-profits tax (1918-21) ;
declared value excess-profits tax (1934-40) ; and declared
value excess-profits tax and surtax (1941-45) .21

Subject to surtax only (1941-48) 22. . . . . . . . . . . . . . . . . . . . . . . .

Wholly tax-exempt 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

[Money figures in millions of dollars]

'1938 1939 1940 1941 194210 1943 10 1044 10 1945 10 1946 10 1947 10 1948 1 0

169,884 109,479 220,977 264,628 269,942 283,735 288,904 303,019 359,310 382,531 395,860

61,419 84,083 100,448 143,001 165,653 9 194,755 .203,556 193,042 220,456 287,632 313,505
13,406 15,552 18,227 24,885 32,522 37,383 40,060 35,300 32,853 42,685 51,363

--------- --------- --------- 30 198 629 1,079 1,476 1,702 1,526 1,454
1,259 1,367 1,428 1,528 2,220 2,115 2,122 2,160 2,412 2,850 3,470

-------- -
---------

-------- -
---------

-------- -
---------

-------- -
---------

-------- -
---------

--------- -
----------

-------- -
1,784

-------- -
1, ggg

-------- -
2,159

-------- -
2,448

-------- -
2,650

996 1,158 1,274 1,468 1,811 1,957 --------- --------- --------- --------- -------- -
--------- --------- --------- --------- ----------- 229 234 259 342 429

154 170 158 168 280 --------- --------- --------- --------- --------- -

--------- --------- --------- --------- --------- ---------- 22 30 34 22 1 9

--------- --------- --------- --------- --------- ---------- 388 844 1,118 847 787

56 79 136 151 98 106 118 163 260 269 300

1,625 1,779 1,852 2,092 1,307 1,307 1,407 1,388 1,631 1,838 2,173
299 245 238 172 151 132 145 132 251 335 37 9
632 761 936 1,220 1,411 1,475 1,474 1,763 2,002 2,047 2,39 5

-------- -

221

-------- -

263

-------- -

282

-------- -

298

-------- -

331

--------- -

341

-------- -

326

-------- -

296

------- -

---------

-------- -

---------

-------- -

-------- -

--------- --------- --------- 56 34 28 18 6 259 246 22 8
199 201 203 149 256 259 233 202 187 15 7

80,267 105,658 125,180 175,182 206,160 9240,767 252,963 239 046 265,597 343, 274 379,309

I

14
15
16

1 7

19
20

21



22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37

38
39

40

41
42
43
44

45
46
41

48

49

50
51

Deductions :
Cost of goods sold 23----------------------- ------------------ 45,979
Cost of o.perationS 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 5,487
Compensation of officers 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,567
Rent paid on business property ------------- L---------------- 916
Repai!-S 27 ---------------------------------------------------- (41)
Bad debts--------------------------------- ------------------ 359
Interest paid ------------------------------------------------- 1,435
Taxes paid 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2, 37 3
Contributions or gifts 20. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23
Depreciation, depletion, and amortization ------------------- ---------
.Depreciation ------------------------------------------------ 2,051
Depletion--------------------------------------------------- 261
Amoetization 30 ---------------------------------------------- ---------
Advertising -------------------------------------------------- ---------
Amounts contributed under pension plans, etc .31 ------------ ---------
Net loss, sales of stocks, bonds, and other assets (1930-33) ; 20
net capital loss (1934-39) ; net long-term capital loss (1940-
41) .32

Net loss, sales other than capital assets 18 . . . . . . . . . . . . . . . . . . . . . 21
Other deductions 33 ------------------------------------------ 13,05 1

Total compiled deductions-------------------------------- 73,542

Compiled net profit---------------------------------------------- 6,725
Net income 4 31 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 6 ' 526

Net operating loss dedUCtion 35 ---------------------------------- ---------

Income 'subject to excess-profits tax (1942-43) ; adjusted excess- ---------
profits net income (1944-45) .36

Income tax 5 ----------------------------------------------------- 854
Declared value excess-profits tax 37 --------------------------------- 6
Excess profits tax 38 ---------------------------------------------- I ---------

Total tax-------------------------------------------------- 860

Compiled net profit less total tax -------------------------------- 5,866
Dividends paid : 7

Cash and assets otber than own stock ------------------------ 4,780
Corporation's own stock ------------------------------------- 76

For footnotes, see pp. 417-423 .

63,406 75,406 106,745 123,886 9147,730 156,284 148,747 167,565 220,467 239,64 0
6,095 8,847 12,846 17,469 20,609 22,811 11,407 17,837 24,123 20,42 5
1, g3i 2,276 2,994 3,259 3,395 3,116 ; 732 4,634 5,338 5,83 8
1,080 1,389 1, 723 1,973 2,196 2, M, 13 2,237 2,268 2,761 3,06 0

857 1,043 1,455 1,817 2,197 2,456 2,361 2,371 3,206 3,59 6
421 383 499 411 307 256 220 280 558 60 4

1,571 1,623 1,923 1,996 1,990 2, .620 1,949 1,747 2,076 2,374
2,905 3,386 4,398 4,771 5, 363 5,648 5,065 5,098 6,245 6,91 2

29 37 57 96 158 233 263 211 238 23 6

2, 491 2, 801 3, 248 3, 548 3, - 622- ___3,_h7l_ -3,'. 531- ---3,-660- ---4,-622- ___5,_6 6_ 6_ _
300 373 472 538 599 661 610 753 1,164 1,666

--------- 7 ill 407 667 959 1,649 39 50 34
--------- --------- --------- --------- ---------- --------- 1,826 2,220 2,773 3,171
--------- --------- --------- --------- ---------- --------- 744 764 976 1,121

21 259 576 --------- ---------- --------- --------- --------- --------- -------- -

36 53 96 205 265 250 215 95 90 10 5
14,587 15,892 19,721 21,440 22,663 24,636 24,122 28,672 35,018 39,43 3

96,630 113,774 156,866 181, 817 9 211, 761 225,606 216,679 238,212 309,705 342,87 9

9,028 -11,406 18,316 24,343 29,005 27, 357 22 .367 27,385 33,568568 33
~rZ 08,827 11,203 18,111 24,052 28,718 20-11.24 22,165 27,185

"I
33,381 36,273

--------- . 123 330 378 223 149 114 140

]18

4184 204
--------- --------- --------- 10,303 14,367 12,842 8,309 --------- --------- -------- -

1,216 2,144 3,745 4,338 4,479 4,354 4 .183 8,607

1'4

1

10,981 11,920
16 31 64 67 155 99 55 --------- --------- --------- -

--------- 374 3,359 7,852 11,291 10,432 6,557 47 268 --------- -------- -

1,232 2,549 7,168 12,256 15,926 14,-1884 10,795 8,875 10,981 11,920

7,796 8,858 11,148 12,086 13,080 1~, 473 11,572 18,510 22,587 24,51 0

5,562 5,888 ~5, 518 5,490 5,631 969 5, Q18 7,241 8,222 9,279
87 131 158 70 220 329 521 692 1,009

22
23

:24
25
26
27
28
29
30
31
32
33
34
35
36
37

38
39'

4 0

41
42
43
4 4

45
46
47.

49

4 q

50
51



TABLE 13 .-Corporation returns, 1918-1948)1 for all returns, returns with net income, and returns with no net income: Number of returns, CIO
(Mcompiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by - type of dividend;

also, for returns with net income: Net operating loss deduction, income subject to excess profits tax, income tax, declared value excess-profits
tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

PART III.-RETURNS WITH NO NET INCOME 4

[Money figures in millions of dollars]

1918 1919 1920 1921 1922 1923 1924 1925 1926 1927

Number of returns 12 --------------------------------------------- ---------- ---------- ---------- ---------- 165,594 181,032 177,738 197,186 16.5,82 6
Receipts, taxable :

Gross sales Is ------------------------------------------------ -
Gross income (1918-21) . gross profit (1922-31), or gross receipts

--------- -
----------

--------- -
----------

- -------- -
---------

--------- -
----------

16,984
2,571

17,99 4
2,367

916,32 5
(39)

18,20 4
1 711

22,196
2 056(1932-48) from opcrations .14

, ,

Interest on Government obligations Is ------------------------ ---------- ---------- --------- -
Interest not on Government obligations ----------------- ---- ---------- ---------- ---------

--: ------ -
----------

--------- -
----------

--------- -
----------

--------- -
(39)

--------- -
554

--------- -
62 0Interest, rents, and royalties --------------------------------- ---------- ---------- --------- ---------- 842 959

Rents 16 ----------------------------------------------------- -
Rents and royalties 16 ----------------------------------------

--------- -
----------

--------- -
----------

-------- -
---------

---------- ---------- ---------
--------- -

(39)
---

_ci i;
(3g )

Royalties 15 ------------------------------------------------- -
Not gain, sales of stocks, bonds, and other assets (1918-33) ;

--------- -
----------

--------- -
----------

- -------- -
- - - - - - - - -

--------- -
--------- -
- - - - - - - - - -

--------- -
--------- -

39)

--------- ----------

-(39)

--------- -
9
)

9)

--------- -
(39)

(39)

--------- -
(30 )

(39)
net capital gain 17 (1934-43) .

E xcess of net short-term capital gain over net long-term cap - ---------- ---------- --------- - -
ital JOSS .17

-------- ---------- ---------- ---------- ---------- --------- -

Excess of net long-term capital gain over net short-term cap - ---------- ---------- See --- -
ital loss .17 Note 48

- ---- ---------- ---------- ---------- ---------- ---------- --------- -
Net gain, sales other than capital assets 18 -------------------- ---------- --------- -
Dividends from :

--------- ---------- ---------- ---------- ---------- ---------- --------- -

Domestic corporations 19 --------------------------------- ---------- --------- -
Fr,reign corporations ------------------------------------ -

Other receipts 20
---------- ----------

-------- -
---------

--------- -
----------

--------- -
(39)

--------- -
(30)

--------- -
(3g)

--------- -
(3g)

--------- -
(39 ). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Receipts, partially and wholly tax-exempt :
. . . . . . . . . . . . . . . . . . . . --------- ---------- 510 539 4,052

I
3,376 3, R4 7

Dividends from domestic corporations 19 ---------------------- ---------- ---------- --------- ---------- 199 211 191 263 3A 4Interest on Government obligations :
Subject to war-profits and excess-proflts tax (1918-21) ; ---------- --------- -

declared value excess-profits tax (1934-40) ; and declared
--------- ---------- ---------- ---------- ---------- ---------- --------- -

value excess-proflts tax and surtax (1941-45) ;2 1
Subject to surtax only (1941-48)22------------------------- ----------

--------- -

Wholly tax-exempt 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . -------- -

--------

--------- -

----------

12 0

----------

--------- -116 --------- -125 --------- -101 -------- -92

Total compiled receipts 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - ---------- --------- ---------- 40 21, 226 40 22, 186 2 20,693 24,209 29,166

1

1 1

1 2

13

14
15
16

17

1 8

19
20

21

I

2
3

4
5
6
7
8
9

10

1 1

1 2

13

14
15 00

18 1-3

19
20

W

21



Deductions :
Cost of goods sold .25 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Cost of operations 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Rent paid on business property ------------------------------
Repairs 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts ----------------------------------------------------
Interest paid -------------------------------------------------
Taxes paid 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Contributions or gifts 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depreciation, depletion, and amortization --------------------
Depreciation -------------------------------------------------
Depletion----------------------------------------------------
Amortization 30 ----------------------------------------------
Advertising --------------------------------------------------
Amounts contributed under pension plans, etc .31-------------
Net loss, sales of stocks, bonds, and otber assets (1930-33) ; net

capital loss (1934-39) ; net long-term capital loss (1940-41) .32
Net loss, sales other than capital assets Is ---------------------
Other deductions 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions -----------------------------

Compiled net loss ------------------------------------------------
Deficit 4 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Dividends paid : 7

Cash and assets other than own stock-------------------------
Corporation's own stock---------------------------------------

For footnotes, see pp . 417-423 .

----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------
----------

See
Note 48

--------- ---------- 14,493 15,000 9 14,117 15,456 18,51 1
- - - - - - - - -

---------
- - - - - - - - - -

----------
- - - - - - - - - -

543
- - - - - - - - - -

647

- - - -
(41)

- - - - - - - -
(4 T;

--- ----
(41)

- - - -

- - - - - - - - - - - - - - - - - - - (41) (4 1) (41) (41) (41 )

--------- ---------- (41) (41) (41) (41) (41 )

--------- ---------- (41) (41) (41) (41) 30 1
--------- ---------- 902 982 865 1,008 1,30 6
--------- ---------- 307 365 (41) 352 47 1
-------- -
---------

--------- -
----------

--------- -
814

--------- -
808

--------- -
----------

--------- -
----------

--------- -
--------- -

--------- ---------- ---------- ---------- 494 610 85 3
-------- -
---------

--------- -
----------

--------- -
----------

--------- -
----------

9 6
----------

1 Or)
----------

20 2
---------

-

-------- -
-------- -
---------

--------- -
--------- -
----------

--------- -
--------- -
----------

--------- -
--------- -
----------

--------- -
--------- -
----------

--------- -
---------- -

(41)

---------
-

--------- -
(41)

-------- -
---------

--------- -
----------

--------- -
5,862

--------- -
6,2SI

--------- -
6,768

--------- -
8,482

--------- -
9,54 6

--------- ---------- 42 22,921 42 24,083 9 22, 340 26,013 31,19 1

--------- ---------- 1,694 1,897 1,646 1,804 2,025
--------- ---------- 2,014 2,224 1,963 2,169 2,47 2

--------- ---------- 348 344 372 415 0 63 8
--------- ---------- 104 44 42 41 60

22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37

38
39

It
40

41
42

43
44 tM

co
OP-

1?0

N)



TABLE 13 .-Corporation returns, 1918-1948,1 for all returns, returns with net income, and returns with no net income : Number of returns,
compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend ;
also, for returns with net income : Net operating loss deduction, income subject to excess profits tax, income tax, declared value excess-profits
tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

PART III .-RETURNS WITH NO NET INCOAIE 4-Continue d

[Money figures In millions of dollars]

I

1 1

12

13

14
15
1 6

1 7

1 8

19
20

21

Number of returns 12 ---------------------------------------------

Receipts, taxable :
Gross sales 13 -------------------------------------------------
Gross income (1918-21), gross profit (1922-31), or gross receipts

(1932-48) from operations .1 4
Interest on Government obligations 15 ------------------------
Interest not on Government obligations ----------------------
Interest, rents, and royalties ---------------------------------
Rents 18 ------------------------------------------------------
Rents and royalties 16 ----------------------------------------Royalties 16 ---------------------------------------------------
Net gain, sales of stocks, bonds, and other assets (1918-33) ;
net Capital gain 17 (1034-43) .

Excess of net short-term capital gain over net long-term
capital JOSS .1 7

Excess of net long-term capital gain over net short-term
capital JOSS .1 7

Net gain, sales other than capital assets Is --------------------
Dividends from :

Domestic corporations 19 ---------------------------------
Foreign corporations -------------------------------------

Other receipts 20 ----------------------------------------------
Receipts, partially and wholly tax-exonipt :

Dividends from domestic corporations 19 ----------------------
Interest on Government obligations :

Subject to war-profits and excess-profits tax (1918-21) ;
declared value excess-profits tax (1934-40) ; and declared
value excess-profits tax and surtax (1941-45) .2 1

Subject to surtax only (1941-48) 22 . . . . . . . . . . . . . . . . . . . . . . . .
Wholly tax-exempt 23 -------------------------------------

Total compiled receipts 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..

1928 1929 1930 1931 1932 1933 1934 1935 1936. 193 7

174,828 186,591 241,616 283,806 369,238 337,056 324,703 312,882 275,696 285,81 0

19,097 22,469 34,859 38,153 , 32,203 22,104 24,206 22,889 17,615 21,829
1,869 5,925 7,747 11,999 11,711 10,334 8,873 8,740 7,500 8,62 2

--------- -
. 643

--------- -
783

--------- -
12 351

--------- -
2,071

--------- -
2,206

--------- -
1,913

--------- -
1,859

--------- -
1, 733

--------- -
1,046

--------- -
1,13 2

--------- -
(39)

--------- -
710

--------- -
973

--------- -
1,225

--------- -
1,383

--------- -
1,191

--------- -
1,089

--------- -
1,087

--------- -
786

--------- -
80 1

---------- --------- -
(39)

--------- -
(39)

--------- -
(39)

--------- -
(39)

--------- -
(39)

--------- -
(39)

--------- -
(39)

--------- -
(39) ~'

--------- -
(39)

11 5

----------

150

----------

15 6

-------- -

14 1

----------

0 5

----------

14 7

----------

1,38

----------

172

----------

0 9

----------

9 1

--------- -

--------- -

--------- -

----------

--------- -

--------- -

----------

--------- -

--------- -

----------

--------- -

--------- -

----------

--------- -

--------- -

----------

--------- -

--------- -

----------

--------- -

--------- -

----------

--------- -

--------- -

-----------

--------- -

--------- -

173

--------- -

--------- -

168
(39) (39) (39) (39) (39) (39) (39) - pq) (30) :, 6

9 3, 367, 546 609 758 955 615 469 351 255 27 1

322 404 807 1,117 823 586 1,277 1,521 ---------- --------- -

---------- ---------- ---------- ---------- ----------- ----------- (41) (44) 39 5 9

--------- -
105

--------- -
106

--------- -
177

--------- -
326

--------- -
407

--------- -
437

--------- -
9 461

--------- -
516

--------- -
197

--------- -
26 3

9 25, 517 31,093 946,677 55,790 1 49,783 1 37,327
1

9 38 37 011 27, 711 ~ 33,241

I

14
15
1 6

17

1 8

19
20

21



22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37

38
39

40

41
42

43
44

Deductions :
Cost of goods sold 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 25 ------------------------------------------
Compensation of Officers 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Rent paid on business property ------------------------------
Repairs 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts ----------------------------------------------------
Interest paid-------------------------------------------------
Taxes paid 23 -------------------------------------------------
Contributions or gifts 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depreciation, depletion, and amortization --------------------
Depreciation -------------------------------------------------
Depletion ----------------------------------------------------
AmortiZation 30 -----------------------------------------------
Advertising--------------------------------------------------
Amounts contributed under pension plans, etc .31 . . . . . . . . . . . . .
Net loss, sales of stocks, bonds, and other assets (1930-33) ; net

capital loss (1934-39) ; net long-term capital loss (1940-41) .32
Net loss, sales other than capital assets 11 ---------------------
Other deductions 33 -------------------------------------------

Total compiled deductions ---------------------------------

Compiled net loss ------------------------------------------------
Deficit 4 31 --------------------------------------------------------
Dividends paid : 7

Cash and assets other than own stock ------------------------
Corporation's own stock -------------------------------------

For footnotes, see pp . 417-423 .

15,986 19,051 28,826 31,113 25,727 17,124 19,281 18,437 14,508 18,12 4
---------- ---------- ---------- ---------- 6,382 5,574 4,996 4,878 4,231 5,23 7

772 851 1,338 1,541 1,570 1,134 1,021 966 775 890
(41) (41) (41) (41) (41) 835 724 696 469 51 9
(41) (41) (41) (41) (41) (41) (41) (41) (41) (41 )

278 3 75 533 840 1,077 916 846 641 419 33 3
1,186 1,298 2,009 2,993 3,180 2,622 2,391 2,110 1,375 1,33 9

508 459 790 1,318 1,451 1,242 1,147 1,167 857 1,01 5
---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 3 3
--------- -

747
--------- -

736
--------- -

1,363
--------- -

2,257
--------- -

2,483
--------- -

1,954
--------- -

1,641
--------- -

1,446
--------- -

944
--------- -

900
11 5

----------
9 1

----------
21 9

----------
190

----------
164

----------
162

----------
160

----------
17 0

----------
10 5

----------
11 0

--------- -
--------- -
--------- -

(41)

--------- -
--------- -

(41)

--------- -
--------- -

775

--------- -
--------- -

1,549

--------- -
--------- -

1,594

--------- -
--------- -

1,515

--------- -
--------- -

276

--------- -
--------- -

223

--------- -
--------- -

i18

--------- -
--------- -

13 0

--------- -
0 7,889

--------- -
10,636

--------- -
14,717

--------- -
19,519

--------- -
12,722

--------- -
8,760

--------- -
8,331

--------- -
7,709 --------- -5; $62

--------- -
6,658

927,482 33,497 50,571 61,318 56,349 41,838 40,815 38,442 29,666 35,259

1,964 2,404 93,894 5,529 6,567 4,510 9 2,443 1,431 1,955 2,01 8
2,391 2,914 4,878 6,971 7,797 5,533 4,181 3,469 2,152 2,281

489 514 1,361 2,279 1,565 742 1,037 1,290 200 20 5
40 95 164 86 53 22 41 24 10 18

22
23
24
25
26
27
28
29
30
31 M
32
33
34
35
36
37

38
3 9

40

41
42 (-2

43
44

L10



TABLE B.-Corporation returns, 1918-1948,1 for all returns, returns with net income, and returns with no net income : Number of returns,
compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend;
also, for returns with net income : Net operating loss deduction, income subject to exc6ss profits tax, income tax, declared value excess-profits
tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

PART III .-RETURNS WITH NO NET INCOME 4-Continue d

[Money figures in millions of dollars]

I

1 1

1 2

13

14
15
1 6

1 7

18

19
2 0

21

Number of returns 12 - - - - - - - - - - - - - - - - - - - - - - - - - - - - -- - - - - - - - - - - - - - - -

Receipts, taxable :
Gross sales 13 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross income (1918-21), gross profit (1922-31), or gross receipts

(1932-48) from operations .1 4
Interest on Government obligations Is -----------------------
Interest not on Government obligations ----------------------
Interest, rents, and royalties ---------------------------------
Rents 18 -----------------------------------------------------
Rents and royalties 16 ----------------------------------------
Royalties 16 --------------------------------------------------
Net gain, sales of stocks, bonds, and other assets (1918-33) ;
net capital gain 17 (1934-43) .

E xcess of net short-term capital gain over net long-term
Capital JOSS .1 7

Excess of net long-term capital gain over net short-term
capital JOSS .1 7

Net gain, sales other than capital assets 18 --------------------
Dividends from:

Domestic corporations 19 ---------------------------------
Foreign corporations-------------------------------------

Other receipts 20 ----------------------------------------------
Receipts, partially and wholly tax-exempt :

Dividends from domestic corporations 19 ---------------------
Interest on Government obligations :

Subject to war-profits and excess-profits tax (1918-21) ;
declared value excess-profits tax (1934-40) ; and de-
clared value excess-profits tax and surtax (1941-45) .2 1

Subject to surtax only (1941-48) 22. . . . . . . . . . . . . . . . . . . . . . . .

Wholly tax-exempt 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 24 ------------------------------

1938 1939 1940 1941 194210 194310 1944 10 1945 10 194610
1

1947 10 19481 0

301,148 270,138 252,065 204,278 172,723 136,786 123,563 118,106 131,842 169,276 198,383

29,776 17,492 14,194 8,325 7,722 5,149 5,980 10,533 14,467 16,663 25,57 6
7,188 6,744 6,255 4,494 2,761 3,007 2,636 5,155 7,910 6,813 5,120

--------- --------- --------- 9 32 35 21 25 38 41 23
1,160 1,077 1,068 1,037 256 123 65 65 82 95 8 7

-------- -
---------

-------- -
---------

--------
---------
-

-------- -

----- -

-------- -

----- -

--------- -

------ -

-------- -
331

-------- -
330

-------- -
425

-------- -
392

-------- -
406

1,145 1,161 750 691 467 i02 --------- --------- --------- --------- -------- -
--------- --------- --------- --------- --------- ---------- 17 20 31 31 2 3

53 42 31 29 11 15 --------- --------- --------- --------- --------
-

--------- --------- --------- --------- --------- ---------- 3 5 5 3 3

--------- --------- ---------- ---------- --------- ---------- 15 34 55 54 4 0

39 35 42 33 33 25 22 20 37 55 65

166 126 169 143 37 27 22 31 82 45 2 1
13 5 7 11 5 1 1 2 3 6 3

334 237 242 171 124 101 110 143 209 261 280

-------- -

53

-------- -

58

-------- -

73

-------- -

170

-------- -

26

--------- -

11

-------- -

5

-------- -

5

-------- -

---------

-------- -

---------

-------- -

-------- -

--------- --------- --------- 8 5 1 1 (40) 7 7 2
259 242 226 130 42 18 9 5 6 5 6

40,186 27,220 23, 056 1 15, 250 11,520 8,016 9,238 16.402 23,357 24,472 31,656

W

~-3

2 W
3

0
4
5
6
7
8 0
9

10
M

11 I'll
1 2

13

14
16 00
16

17

18

19
20

21



Deductions :
Cost of goods sold 25 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 25 - - - - - - - - - - - - - - - - - - - - - - - - - - - - -- - - - - - - - - - - - -
Compensation of officers 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Rent paid on business property -----------------------------
Repairs 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts ---------------------------------------------------
Interest paid ------------------------------------------------
Taxes paid 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depreciation, depletion, and amortization -------------------
Depreciation------------------------------------------------
Depletion ---------------------------------------------------
Amortization 30 ----------------------------------------------
Advertising -------------------------------------------------
Amounts contributed under Dension plans, ete .31 . . . . . . . . . . . .
Net loss, sales of stocks, bonds, and other assets (1930-33) ; ne t

capital loss (1934-39) ; net long-term capital loss (1940-41) .32
Net loss, sales other than capital assets Is --------------------
Other deductions 33 ------------------------------------------

Total compiled deductions --------------------------------

Compiled net loss -----------------------------------------------
Deficit 4 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Dividends paid : 7

Cash and assets other than own stock -----------------------
Corporation's own stock --------------------------------------

For footnotes, see pp . 417-423.

24,296 13,866 11,333 6, M 6,417 4,158 4,913 8,629 12,204 13,833 21,765
4,315 4,133 3,451 2,295 1,339 1,851 1,501 3,258 5,436 4,082 3,39 5
1,024 766 674 478 432 350 343 386 509 689 89 6
640 523 578 359 246 186 182 321 555 484 46 5

(41) 241 194 142 125 108 119 264 345 202 230
314 294 234 237 133 ill 80 58 72 127 108

1,436 1,225 1,078 702 464 341 268 359 504 425 38 5
1,392 1,091 931 626 423 336 317 520 733 648 570

4 2 1 1 2 1 2 2 3 3 3
-------- -

1,301
-------- -

951
-------- -

719
-------- -

517
-------- -

366
--------- -

295
-------- -

280
-------- -

445
-------- -

542
-------- -

598
-------- -

633
177 1 .98 102 71 41 45 50 83 46 46 45--------- ---------

1 2 4 24 22 302 26 8 5
--------- --------- --------- --------- --------- ---------- --------- 97 188 259 29 5
--------- --------- --------- --------- --------- ---------- --------- 23 71 63 3 3

55 44 444 430 --------- ---------- --------- --------- --------- --------- -------- -

130 151 283 200 281 319 254 249 145 234 135
7,698 5,646 5,093 4,259 2,201 1,669 1,717 2,428 3,963 4,723 4,537

42,781 29,070 25,114 16,892 12,474 9,795 10,048 17,424 25,343 26,425 33,49 9

2,594 1,850 2,058 1,641 954 879 810 1,021 1,086 1,953 1,84 2
2,853 2,092 2,284 1,779 1,001 899 819 1,026 1,992 1,959 1,848

233 184 200 183 117 97 89 163 255 143 108
8 3 9 21 1 3 5 5 5 7 8 16

22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37

38
39

40

W
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TABLE 14.-Corporation returns, 1939-1948,1 in aggregate and by major industrial
groups,50 for returns with net income and returns with no net income : Number
of returns, total compiled receipts, and net income or deficit ; also, for returns
with net income : Income tax, excess profits taxes, and total tax

[Money figures in thousands of dollars]

v--nr

Total
nuin-
ber o f
re-

turnS2 Num-
ber

Total
com~piled
receipts 3

Returns with net income 4

Net
income 4

Income
tax 5

E xcem
profits
taxes 6

Total
tax

ALL INDUSTRIAL GROUPS

Returns with no net
income 4

Num-
her

Total
CoMT)iled
receipts3

Deficit 4

1939----- 515,960 199,47() 105,(',58,338 8,826,713 1,216,450 15,806 1,232,256270,138 9,7,219,886 2,092,1 4
1940----- 516,783 220, 977 125,180, 472 11, 203, 224 2,144,292 404,254 2, 548, 546 252, 065 23,056,316 2,283,79
194J ------ 509,066 264,628 175,181,820 18,111,095 3,744,568 3,423,334 7,167, 902 204, 278 15, 250, 197 1, 778, 55
1942 51 --- 479, 677 269, 942 206,160, 215 24, 052, 358 4,337,728 7, 918, 668 12, 256, 396 172, 723 11,520,297 1,000,74
1943----- 455, 894 293, 735 9240,766,898 28, 717, 966 4,479,166 11,446,417 15,925,582136,786 8,915,595 898,72
1944----- 446, 796 288,904 252, 962, 944 27,123, 741 1,353,620 10,590,430 14,88-1,050123,~',63 9,237,587 819,26
1945----- 454, 460 303, 019 ,239, 045, 611 22116519-06 4 182 70 5

'
6 612 0451 10, 794, 7501 18 10 6

*
16 409 141
'

1,026,25
1946---- -
1947 -

526, 393 3
68 3587

359, 31 0
382 531

1265, 597 44 8
8

.5

11343 273
27 184 592
33' 381 : 291

8 : 606 , 69 5
981 4821 10

268 :145 8, 874, SAO 131 : 84 2
10 981 482 169 276

12 3 :3,56 : 789
1124 471 727
1, 991, 70
1 958 56--- -

1948----- 1
,

630, 670
,

395, 860
, ,

1379, 309, 471 36, 273, 250
, ,

11, 9-90, 260

~
------- -

----------
, , . ,

11, 920, 9-60 198, 383
, , :

31, 656, 177
, ,

1, 848, 22

8
5
3
6
2
0
0
6
3
6

TOTAL AGRICULTURE, FORESTRY, AND FISHERY

1939 ----- 9,300 2,839 420,131 . 40, 461 5,683 141 5,825 5,797 191,076 27,91,
1940----- 8,943 3,213 484,176 49,269 9 .190 546 9,736 B, 187 159,24.3 32,3 0
1941----- 8,413 3,944 630,777 81,747 18,624 4, 321 22,945 3,957 121,840 18,69-
1 .942 ~ ---- 7,769 4,092 701,1525 94,722 22, 197 17,587 30,783 3,226 103,114 14,23
1943 ----- 7,295 4,252 765,215 128,219 25,831 36,745 62,576 2,632 102,524 14,3 7
1944 ----- 6,825 3,912 822,592 134,453 29,300 34,006 63,306 2,505 107,035 14,5 3
1945----- 6,528 3 865 893 ' 856 149 892 39' 8-48 30 880 63,727 2 287 99 , 516 16,07
l946----- 7,020 4: 266 1 138, 0 205: 244 65,511 2: 444 67,955 2: 403 56 21,6 6
1917 ----- 7,741 4

'
444 1 : 486, 572 239,190 76,778 ---------- 76,778 2,885 183,940 23,84

1948 ----- 8,122 4,5531 1,642,670 245,694 79,060 -------- I - - 79,060 3,141 219,272 26,1 4

FARMS AND AGRICULTURAL SERVICE S

1939 ----- 8,400 ' 2, 624 385,121 37,212 5,199 131 5,330 5,210 173,32
4 1

23,1 1
1940----- 8,005 2,963 450,072 45,887 8,542 454 8,996 4,577 145, 9 9 23,0 6
1941 ----- 7,527 3,593 586, 997 76,775 17, 530 3,918 21,478 3,505 110,934 13,4 9
1942----- 7,025 3,761 669,454 89,934 21, ~16 16,822 38,038 2,878 89,765 11,9 8
I M~----- 6,593 3,894 725,317 120,946 24,462 35,466 59,927 2,365 97,446 12,7 5
1944----- ru, 178 3,603 788,951 128,679 28,166 33,171 61,336 2,227 97,779 12,5 9
1945----- 5,964 56 8

3

847 807 142 890 31 473 29 306 60,779 2,069 93,951 13,4 8
1946----- 6,353 3 : 914 078, 7831 194 : 3H 62 :436 2: 421 CA, 857 2,127 128,700 19,83
19,17 ----- 7,016 4 103

:
1 424, 561 227,600 73,577 ------ 73,577 2,557 167 299 21 4 3

1948----- 7,408 4:213 1,682,246 233,092 75,559 ---------- 75,559, 2,808 198 : 577 23: 8 1

FORESTRY

1939 ----- 519 ill 13,904 2,240 328 7 336 339 6 935 3,5 3
1940 ----- 573 118 10,319 1,436 276 22 298 400 6 : 974 8,0 6
1941 ----- 549 202 14,466 2,807 618 101 719 294 5,755 4,4 7
1942----- 459 174 15,645 2,878 669 209 878 241 9,132 1,6 9
1943----- 433 208 17,084 4,054 931 132 1,063 177 3,227 1,1 9
1944----- 374 178 16,309 3,333 747 18 766 163 3,783 1, 4 &
1945 ----- 284 145 16 297 2 559 690 34 724 116 2 233

'
2,0 5

I A6 ---- -N 833 2 00 429 : 5 7 7: 226 1 883
----------

1 ' 883 121 1, 922 9 3
1947----- 325 189 35,233 9,208 2 506 ---------- 2,506

.
10 4 243

'
6 1

1948 ----- 272 157 30,280 9,269 2,488 ---------- 2,488 10 4, 015 6 5

FISHER Y

1939 ----- 381 104 21,106 1,010 156 3 159 248 10,816 1,2 6
1940----- 365 132 23,785 1,947 372 70 442 210 6,290 1,1 8
1941 ----- 337 149 - 29,314 2,165 476 273 749 158 5,151 6 6
1942----- 285 157 16,426 1,910 312 556 868 107 4,217 5 6
1943----- 269 150 22,814 3,219 438 1,147 1,586 90 1,852 431
1944----- 273 131 17,332 2,441 387 817 1,204 115 5,473 47
1945----- 280 152 29 753 4 442 685 1 5,10

-

224
' '

102 3 332 541
1946----- 329 1461 ~9 : ~05 3: 705 1,192 23

I
1 , 215 155 5: 938 19,,

19-17---- -
1948

40 0
442

152 ,
1831

26,77 8
30 144

2,382
3 333'

695
1 013

------ ---- 639 5
1

9-21

I

2,3911 1,7 1
----- , , ,

1
---------- ,013 231 16,680 1,6 7

For footnotes, see pp . 417-423 .
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TABLE 14 .-Corporation returns, 1939-1948,1 in aggregate and by 'major industrial
groups,50 for returns with net income and returns with no net income : Number
of returns, total compiled receipts, and net income or deficit ; also, for returns
with net income : Income tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars ]

Year

Total
num-
ber o f

re-
turnS2 Num-

her

Total
compiled
receipts 3

Returns with net income 4

Net
1neoMe 4

Income
tax 5

Excess
profits
taxes 6

Total
tax

TOTAL MINING AND QUARRYING

Returns with no net
irleolne 4

Num-
her

Total
compiler,
receipts 3

Deficit 4

1939 43 414 3 622 71 31 324 250 5901 36 2 270 1987 1 163 220 119 41 4----- , , , , , ,88 388 37, , , , ,
1940----- 13,335 3,956 2,416,369 314 948 63 692 3,864 67,556 6,427 848,003 109, 44',
1941----- 12,175 4,388 3,110,359 450:1231 105 :015 39,218 144, 232 5,279 789,146 71, 271'
1942----- 11,184 4,307 3,434,941 445,9261 109,026 88,617 197,643 4,608 567,846 56, 21 ~
1943 ----- 10,124 4,031 3,221,996 387 649, 99 A77 70,363 169,840 4,102 509,412 49,43(
1944----- 9,540 3, 7% 3,480,815 , 368:8011 99,666 58,461 157,,127 1 3,824 546,781 51,421
1945- 9 144

'
3 694 3,352,0211 299,6561 86, 528 31,840 118 368

'
1 3 602 601 662 57, 26~

1946-- : : : 45 89,

1

4,137 33,745,0731 400,5551 131, 692 923 132 620 3,538 554 : 485 65,81(
1947-- 4,954 5 552 5641 859 544i 292, 19.5

' '

. . . .

------ 292,195 3,340 484,039 73,49E
1948----- - 5,503 7: 3F , 631 1, 22 1 :8251 413, 678 ----------

~

413,678 3,582 :569,364 68,84,

MINING AND QUARRYING : METAL MINING

1939 ----- 2,587 353 688,306 134,383 18,766 184 18,950 1,020 155,436 11,73
1940_____ 2,680 380 922,946 . 175,575 35, 269 1,968 37,238 1,064 94,635 20,18
1941----- 2,351 335 1,067,920 214,210 48, 024 21,917 69,942 955 80,799 12,2 1
1942----- 2,092 301 1,229,062 226,360 527 879 49,714 102,593 844 64,810 11, 59
1943----- 1,888 250 770,263 129,533 30, 836 25,737 56,573 747 76,826 13,3 4
1944----- 1,665 222 709,244 110,481 28, 2229 14,040 42,269 645 68,863 10,82:
1945----- 1,626 1 205 662 804 79 265 24 113 2,190 26 302 643 77 655 10,2 8
1946---- - 1 616

~

227 618 :887 88: M
1

26: 061
1

9 26 : 070 630 1
1

53 : 730 11,7 1
1947-----

~
1 :765 224 922,150 208 ' 177 69 ' 373 ---------- -- 69 373 7071 78,432 13,0 2

1948----- 1,774 230 1,190,474 282,277 88, 281 ---------- 88 :281 670 84,697 10,8 2

MINING AND QUARRYING : ANTHRACITE MININ G

1939_____ 130 23 18,136 507 77 5 82 96
1

183,743 18,545
1940_____ 145 59 122,793 4,962 790 67 857 77 108,679 5,4 9
1941 ------ .158 72 166,564 9,437 1, 726 407 2,133 73 97,550 3,5 6
1942----- 148 79 219,671 10,588 3, 122 1,084 4,207 58 95,186 2,27 5
1943_____ 145 74 273,080 10,311 3, 033 1,089 4,123 65 62,6s4 2,81
1944_____ 151 71 1211 327 11,612 4, 908 1,185 01 26 , 7

6
66,589 1,7 9

1945---- -165
85 : 166318

1 10 264 2 944 606
:3 5,51 3

6 53,612 1,9 6
10.46---- 106 402,0361 24" 680 8 : 994 67 ,61 18

71
56,471 1,8 6

1947_____ 184
~

102 457, 092i 29,925 9, 346

----------
,

9
346

74 62,531 2,1 4
1948_____ 210 117 525,3751 42,107 12, 631 ---------- 12,631 86 63,466 2,33

MINING AND QUARRYING : BITUMII,,TOUS COAL AND LIGNITE MINING 5 1

1939_____ 2,053 505 . 390,621 18,257 2, 802 42 2,844 1,315 425,584 24,42
1940_____ 1,965 676 658,961 30,013 5, 963 630 6,593 1, 080 296,182 15,6 1
1941_____ 1,890 859 871,404 56,831 13, 003 6,062 19,065 863 336,343 14,1 8
1942_____ 1,921 906 1,126,449 77,042 20, 737 13,054 33,790 831 175,852 9,1 2
1943----- 1,783 975 1,277,666 103,153 27, 465 21,779 49,244 648 169,381 6,99
1944----- 1,755 932 1,425,746 101,000 28, 368 20,557 48,926 652 177,377 8, M
1945_____ 1,693

q

1 1 347 600
'

81 412 "4 545 11 067 35 61
.3

629 196,776 10 1 1
1946----- 1,784 1,013 1 : 424 , 400 98 :553 ~9: 66~ 313 R, 975 627 203,446 9 :0 1
1947----- 1,965 1,371

1
2,216,763

~
264,751 90, 225 ---------- 90,225 466 97,748 6,09

1948----- 2,297 1,434 2,542,354 318,597 113, 038 1 ---------- 113,038 729 171,980 8,9 7

MINING AND QUARRYING : CRUDE PETROLEUM AND NATURAL GAS
PRODUCTION

1939_____ 5,974 1,892 403,427 69,695 10, 854 71 10,925 3,382 345,900 57,5 6
1940_____ 5,649 1,992 475,836 71,140 14, C649 547 15,196 3,102 293.862 61,77
1941----- 5,114 2, 134 674,382 117,375 30, 4009 2,861 32,870 2,548 232 841 36,35
1942----- 4,496 2,087 488,579 72,309 19, 4690 6,531 26,221 2,078 186:359 28,50
1943----- 4,061 1, 963 555,630 94,991 26, -441 8,190 34,631 1,799 149,369 20,01
1944_____ 3,802 1,894 695,385 97,974 26, '004 11,001 37,906 1,629 178,237 22,60
1945----- 3 559 1 722 699 821

'
85 88 7

'
24, -481 6 815

,

31 29 6
'

1 587 224 559 26,75
1946----- 3 : 696 1 : 836 839, 314

1
128, 010 42 913 453 36 643, 1 :577 208:345 37,63

1947----- 3,915 2,191 1 364,728 263,819 90 : !2211 ---------- 90,221 1,416 209,764 46,44
1948----- 4,291 2,563 2 : 362, 0311 460,206 1,57, .4171 ---------- 157,417 1,424 204,496 40,71

1
5
0
8
8
8
3
8
7
8

For footnotes, see pp . 417-423.
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Total
num-
ber of
re-

turnS 2

TA13LE 14.-Corporation returns, 1939-1948,1 in aggregate and by major industrial
groups,10 for returns with net income and returns with no net income : Number
of returns, total compzled receipts, and net income or deficit ; also, for returns
with net income : Income tax, excess profits taxes, and total tax-Contin'ued

[Money figures in thousands of dollars] .

Year

STATISTICS OF INCOME FOR 1948, PART 2

Num-
ber

Total

I
ompiled

receipts 3

Returns with net income 4

Net
income 4

Income
tax 5

Excess
profits
taxes6

Total
tax

Returns with no net
income 4

Num-
ber

Total
compiled
reccipts3

Deficit 4

MINING AND QUARRYING: NONMETALLIC MINING AND QUARRYING 53

1939 ----- 3,6913 ZS-IV' 212,835
1

27,748 4,383 87 4,470 1,385 52,557 7,1 51940----- 2,896 849 235,833 33,258 7,020 652 7,672 1,104 54,645 6 3 61941----- 2,662 9881 330,088 52,270 12,252 7,970 20,221 840 41,614
,

4 9 61942---- -
1943-----

2,527 934i 34-1,180
2,247 769, 345,356

59,62 7
49,661

12,598
11 .702

18,234
13,567

30,83 2
25,270

79 7
843

45,640
51,151

,
4,7 1
6 2 5

1944----- 2,167 669 323,311 43,665 10,657 11,678 22,334 831 55,714
,

7,931945----- 2,111 767 323,630 42,828 10,445 11,1621 21,607
i

680 49,060 8 14
1946----- 2,177 955 460 436 70 299 24,462

1 861 24, 548 6331 32 4931 5"58
1947----- 2,272 1,06 61 591:0 92: 872 33,0301 ----------

1
33,0301 67 1 35,564 5 781948----- 2,390, 1,159 717,3 118,638 42,311

----------
42,3111 6731 44,725

,
5,99

CONSTRUCTIO N

1939 ----- 17,196 5,600 1,470,616 70,244 10,70 1

1

467 11, INS
I

1U, 4bi 1 779,015 37 6 7
1940----- 16,830 6,716 1,903,570 101,702 18,858 4,056 22,914 9,033 624,415

,
33 861941----- 16,012 8,203 3,089,455 199, 564 ~ 40,618 41,4411) 82,067 6,793 440,479

,
21,691942----- 14,769 8,249 4,452,894 357,310 i 45,805 161,018 206,'823 5,448 333,768 17 7 01943----- 13,325 7,477 3,873,640 294,555 36,065 138,5751 174p639 4,651 468,982

,
27 1 3

1944----- 12,528 7,160 2,699,979 172,739 29,486 60,6901 90,176 4,354 481,986
,

33,6 0
1945----- 12,801 7,811 2,458 988

~ 1
146 070 28,4801 33, 6531 62,134 . 4,023 488,965 33,45 11946---- -

1947
16,97 1
21 579

11,16 1
14 353

3, 732: 9 6
6 367 2

269: 994 82,883 1
9

792i 83,6751
1

4 688
'

588,065 37,916----- , , , , ,0 91 430,150 139,87 .3 ---------- 139 873 5 934 680,976, 38,51 1
1948----- 24,826 16,155 : 8,518,903 625,246 210,1111 --------- 210:1111 7, 325, $70,1321 48,226

TOTAL MANUFACTURING

1939 ----- 89,347 43,002 49,994,914 3,948,328 624,375 9,701 634,077 43,181 8,311,456 380,57,1940----- 88,651 47, 168 60, 660, 270 5, 631, 949 1,215,160 337,7319 1, 552,89 .1 38,420 6,330,512 325 40 9
1941----- 87,166 58,042 90,335,521 10,601,366 2,200,196 2, 745, 652 4, 945, 848 26, 389 3,106,549

,
171,9511942----- 84,795 59,723 115,443,852 13,809,135 2,173,112 6,054,905 8,228,017 22,451 3,997,029 159,0 K1943----- 81,477 61, 705 143, 439, 413 16,728,107 2,266,110 8,276,973 10, 543, 083 17,011 2,939,991 146 21 (1944--- 79,345 61, 044 151, 218, 292 15, 007, 518 2,199 .8,38 7,191,491 9,391,328 15,575 2,997,101

,
156, 57C

1945----- 82,189 61 680 133 ' 402,830 10,576,548 1 947 769 4 164 458
'

6 112 928

' 7

432 7 881 13 3
1

326 3311946----- 101,739 72: 567 128, 928, 639 12, 680, 628
~

4: 468 : 311 159 704 4: 628 : 615 ~5 : 541 10 :492: 919
,

986 6641947----- 115,795 74, 612 171, 416, 746 17, 516, 231 6,319,452 ------- -

--

6,319,452 37 572 1 8, 907, 948
,

864 264
1948----- 120,367 73, 638 185, 981, 9091 18, 928, 4731 6,821,585 -------- 6,821,585 43 : 108 114, 029, 497

,
814,48 5

MANUFACTURING : BEVERAGE S

1939 ----- 3,191 1,656 1,443,913 150,967 25,598 183 25,781 1,321 252,164 17,021940----- 3,142 1,641 1,545,825 151,993 33,188 2,116 35,304 1,320 287,880 20,1 51941 ----- 3,092 1,908 2,109,982 204,161 51,728 19,890 71,618 984 156,228 10,954
1942----- 2,973 2,295 2,611,760 280,974 68,071 71,750 139,821 528 83,281 4,92
1943----- 2,832 2,303 3,228,863 367,057 71,734 137,774 209,507 394 58,077 2,850
1944 ..---- 2,771 2,188 3,723,064 386,946 69,864 163,940 233,805 410 75,787 3,6041945----- 2,772 2' 082 4 272,086 418,168 73 984 181 795 255,779 509 163,861 9,323
1946----- 3,102 2,225 4: 667, 147 512,381

1
79: 546

1
18 :123 197 672 639 169,426 9,741

1947----- 3,427 1,927 4,475,420 501,375 185,783 ---------- 1815 : 783 1 296 467,595 45,12 9
1948----- 3,605 1,751 4,820,625 510,994 189,1811-----------

~
189,181 1 : 6 516,677 43,04 3

MANUFACTURING: FOOD AND KINDRED PRODUCT S

1939 ----- 10,144 5,040 9,059,007 418,789 67,375 640 68,016 4,697 1,069,132 .31,62
1940----- 10,645 5,315 9,493,808 444,317 93,794 4,731 98,525 4,934 1,115,677 36,52:
1941----- 10,082 6,220 12,851,221 660,150 160,568 71,978 232,546 3,546 665,700 21,23
1942----- 9,782 7,086 15,992,504 942,299 229,210 242,987 472,196 2,394 17 892, 05.3 14,173
1943----- 9,328 7,270 18,652,729 1,131,445 226,481 411,920 638,401 1,749 420,567 12,278,1944 ----- 9,100 6,958 19,487,146 1,124,592 218,949 442,857 661,806 1,816 432,889 13 3981945----- 9 039 7 0811 18 503 256

1
1 010,275 222 932

1
333 456

'
556 289

'
1 647 955 350

,
23 794

----- 10:211 8 058 22:868:852 :5 2 5 61 7 , 8 256 :204 23 368
-

585, 572 1 :784 535:480 28 74(
1947----- 11,175 7,3001 29, 005, .471 1,479,709 537 898 -- --- 537,898 3,542 1,636,532

,
80 54

1948------ 11,528 6,9311 26,1777 .784 1,222,361
1

443:412 ---------- 443,412 4,264
1
5,408, 370

,

. 114,35

For footnotes, see pp . 417-423 .
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TABLE 14.-Corporation returns, 1939-1948,1 in aggregate,-and by major industrial
groups'50 for returns with net income and returns with no net income : Number
of returns, total compiled receipts, and net income or deficit ; also, for returns
with net income : Income tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars ]

Year

Total
num-
ber o f
re-

turUS2
Total

compiled
receipts 3

Deficit 4

1939 ----- 307 116 1,296,491 129,169 - 21,148 7 21,155 181 28,1591 1,1 8
1940 ----- 296 124 1,394,545 145,279 33,667 924 34,591, 162 25,714 5,23 0
1941 ----- 264 137 1, 564,765 166,640 44,711 18,011 62,722 117 19,193 1,187
1942----- 2,39 141 1,791,520 179,255 53,185 - 33,718 86,903 84 8,657 303
1943 ----- 221 160 2, 086, 7?,3 184,275 51,998 40,137 92,135 53 3,802 1
1944----- 215 170 2,130,376 166,400 50,910 28,945 79,855 37 5,442 104
1945_____ 219 178 2, 4, 005 140, 8551 49,317 10,%3 60 181 32 3,734 206
1946----- 226 145 2,608 ' 2281 174, ~66 64,530 14 64:584 71 . 16,293 1,71 7
1947 ----- 250 129 2 ' 793,4951

7'19 '01

~
73,319

----------
73,319 109 57 759 ,

'
5,078

'1948 ----- 230 123 3,007,4371 243,782 91,426 ---------- 91,426 102 0231 33,
1

2,048

MANUFACTURING : TEXTILE-MILL PRODUCT S

1939 -----
1940-----
1941 -----
1942-----
1943 -----
1944 -----
1945-----
1946-----
1947_____
1948-----

1939 -----
1940-----
1941-----
1942-----
1943-----
1944 -----
1945-----
1946-----
1947-----
1948-----

4,923
4,905
4,839
4,670
4,483
4,285
4,510
5,686
6,193
6,205

Num-
ber

Total
compiled
receipts 3

Returns with net income 4

Net
income 4

Income
tax 6

Excess
profits
taxes 6

Total
tax

Returns with no net
income 4

Num-
ber

MANUFACTURING : TOBACCO MANUFACTURE S

2,578
2,690
3,709
3,748
3,874
3,773
3,907
4,764
4,380
4,161

189,459
229,746
570,781
871,785
839,872
794,111
736,363

1,411,728
1,574,837
1,554,012

31,729
49,109

125,632
131,186
112,484
116,635
123,409
503,031
580,116
576,468

MANUFACTURING : APPAREL AND PRODUCTS MADE FROM FABRIC S

8,513
8,540
8,866
8,835
8,195
7,346
7,797

11,965
14,165
14,851

3,725
4,198
5,791
6,559
7,008
6,157
6,460
9,164
9,267
8,595

51,644
59,092

134,024
214,989
254,729
256,976
245,853
499,123
477,571
349,645

8,302
11,520
29,358
34,986
35,466
36,648
41,710

172,767
169,583
121,764

38,436
37,202
11,132
7,717
6,384
5,159
7,619
9,568

41,156
46,31 7

17,601
15,795
8,146
7,073
2,654
3,593
4,157

17,164
38,441
71,740

MANUFACTURING : LUMBER AND WOOD PRODUCTS, EXCEPT FURNITURE 54

1939_____
1940-----
1941-----
1942-----
1943-----
1944-----
1945-----
.1946 -----
1947-----
1948-----

3,559
3,315
3,271
3,172
3,060
2,976
2,953
3,673
4,347
4,858

1,584
1,914
2,307
2,242
2,119
2,059
2,002
2,714
3,093
3,245

3,167,253
3,486,113
5,891,894
7,545,112
7,943,379
7,629,101
7,588,09 4

10,101,471
11,196,975
11,828,79 0

1,735,791
1,953,655
3, 064, 042
3,741,856
4,010,469
3,828,425
3,862,214
6,329,368
7,089,046
7,096,98 8

726,795 43,892 6,853
1,068,166 83,331 17,322
1,661,819 183,906 40,533
1,909,402 217,361 39,795
1,855,643 202,129 34,672
1,822,336 1907407 37,096
1,586,807 140,846 33,941
2,299,083 .307,609 102,779
3,372,784 544,1401 191,734
3,830,490 54025371 186,789

1,242
7,08 7

119,725
406,493
432,496
394,933
329,355
37,98 1

----------
----------

306
1,081

19,953
83,853

116,885
120,152
97,423
10,433

----------
----------

153
3,437

36,880
81,493
82,519
63, 264
27,63 7

2,531
----------
----------

32.970
56,195

245,357
537,679
544,981
511,568
452,764
541,012
580,116
576,468

8,608
12,602
49,311

118,839
152,350
156,800
139,133
183,200
169,583
121,764

7,006
20,759
77,412

121,289
117,191
100,360
61,577

105,310
191,734
186,789

2,232! 728,213
2,109 743,443
1,039 181,42 6
823 132,249
538 105,482
439 102,159
496 103,31.0
778 158,458

1 679 450,038
1 :9171 615,10 1

4,694
4,239
2,980
2,173
1,089
1,079
1,166
2,550
4,715
6,077

610,205
555,638
305,157
212,123
93,139

109,817
116,185
364,347
652,050

1,309,971

1,845
1,28 5

840
828
824
821
841
82 5

1,119
1,49 0

MANUFACTURING: FURNITURE AND FIXTURES 54

349,281
196,874
94,623
99,317

126,871
147,793
180,794
115,232
170,052
342,094

22,880
18,794
8,160
6,427
8,155
9,951
9,541

11,803
16,232
24,88 6

1939 ----- 3,956 1,831 820,855 48,303 7,885 169 8,054 2,051 210,579 12,4 7
1940----- 3,995 2,080 988,810 64,852 13,508 2,103 15,611 1,834 183,202 10,28
1941----- 3,784 2,608 1,428,090 121,439 26,465 23,802 50,268 1,109 81,970 4,9 5
1942----- 3,632 2,530 1,464,658 118,938 23,560 39,528 63,086 1,044 88,324 5,29
1943----- 3,461 2,557 1,467,971 112,608 21,089 41,245 62,334 842 101,278 4,90,.
1944----- 37 317 2,535 1,5367159 134,676 23,869 54,300 78,169 725 81,421 4,77
1945-----

3 '
468 2,615 1,128,231 116,361 24,721 36,426 61,152 700 107,08, 6, 1 &

1946----- 4,744 3, 446 2,178,106 218,611 76,0531 2,2261 78 27 9 1,180 183,851 14,51
1947-----

~

5,509
~

3,545 2,703,412 261,470 93 ; 2751 ----------
3 : 27 5

9 1,8,56
245,195

1
21,86

1948-----
1

5,564 3,358 2,477,280 222,281 79,6021----- 79,602 2,099 368,845 26,65,

For footno
.
tes, see pp -.417-423
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TABLE 14.-Corporation returns, 1989-1948,1 in aggregate and by major industrial
groups,50 for returns with net income and returns with no net income : Number
of returns, total compiled receipts, and net income or deficit ; also, for returns
with net income : Income tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars)

Year

Total
num-
ber o f
re-

turnS2 Num-
ber

Total
compiled
receipts 3

Returns with net income 4

Net
income 4

Income
tax 5

Excess
profits
taxes 6

Total
tax

Returns with no net
income 4

Num-
ber

MANUFACTURING : PAPER AND ALLIED PRODUCTS

Total
compiled
receipts 3

Deficit 4

1939 ----- 2,213 1,423 1,546,225 120,417
1

19,562 315 19,877 744 224,685 19,82
1940_____ 2,220 1,469 1,811,922 190,143 42,546 9,337 51,884 713 235,510 8,8 7
1941----- 2,229 1,892 2,755,348 355,895' 75,453 94,356 169,809 311 50,315 3,9 7
1942_____ 2,126 1,730 2,825,107 358,395 67,330 138,368 205,699 359 70,345 3,44
1943----- 2,149 1,838 3,227,588 397,647 69,022 171,247 240,269 273 57,839 3,13
1944_____ 2,096 1 860 3,432,114 416,711 69,494 190,322 259,816 202 60,885 3,2 6
1945----- 2,126 . 1 : 848 3,510,239 345,350 69 ' 596 128 110 197,707 239 74 01 9

'
3 0 7

1946----- 2,395 2,099 4,314,669 576,522 207, 6~4 5: 438 213,122 262 , 40 166 6:6 3

1947----- 2,570 2,087 5,617,782 928,005 343,388 ---------- 343,388 446 95,642 6,58
1948----- 2,603

~

1,898 1 5,737,0791 798,787 295,838 ---------- 295,838
1

658 268,652 14,7 8

MANUFACTURING : PRINTING, PUBLISHING, AND ALLIED INDUSTRIE S

1939 ----- 11,690 4,817 1,778,953 157,999 23,814 227 6,511 490,399 29,4&.

1940----- 11,793 5,612 1,940,992 178,515 36,993 2,848 39,8401 5,819 470,773 30,32
1941----- 11,448 6,201 2,225,476 214,593 52,293 17,304 69,597 4,930 393,470 23,69
1942 ----- 10,848 5,978 2,427,819 251,055 65,357 50,237 115,594 4,574 274,541 - 19i 32
1943----- 10,426 7,168 2,978,077 4,90,934 85,949 166,757 252,706 2,963 148,133 9,93

1944----- 10,278 7,904 3,391,074 577,262 94,662 252,533 347,195 2,065 90,812 6,2 7
1945----- 10,337 8,021 3,744,226 590,971 97 ' 830 2'54 ' 271 352 100 2 036 101,050 6,8 2
1946 ----- 11,284 8,518 4,593,908 677,279 236,163 31715 239, 878 2, 4781 2,53,169 20 7 6

- -1947 12.243 8 789 5 317,103 665,430 232,870 ---------- 232,870 3 120 415,738
2

1 35:8 4-- -
1948----- 12" 849

i
8 : 9781 5 : 795, 347 616. 198 215,974 ---------- 215,974

1 3
:519 ,3881 48 1 38,3 8

MANUFACTURING : CHEMICALS AND ALLIED PRODUCT S

1939 ----- 7,049 3,368 4,097,415 553,738 84,947 1,401 86,348 3,417 259,814 17,91
1940----- 7,136 3,484 4,640,910 683,168 145,106 37,049 182,155 3,350 228,344 17,04
1941 ----- 6,872 4,227 6,384,061 1,027,932 216,113 248,996 465,109 2,361 129,343 11,64

--- -1942 6,618 4,258 7 ' '203,329 1,140,399 230,446 370,468 600,914 2,098 121,948 13,32-
--- -1943 6,545 4,539 8, ~91, 252 1,272,343 240,790 489,928 730,719 1,703 134,886 10,76,-

1944----- 6,297 4,408 9,795,876 1,302,047 239,640 5052430 745,069 1,636 156,741 .10,86,
1945----- 6,476 4 41 4

'
9 359 557

''1
1 059 701 225 502 337 766

'

563 268 1 772 550,655 28,73

1946----- 7,145 4 608 558 93910
'

1,524,699 538,262 11, 053 r,49: 315 2:229 270,887 27,3 1

1947----- 7,854 4 :577 ,224:38913 1, &32,298 653,199 ---------- 653,199 2 948 370,891
-

41,0 1
1948----- 7,742 4 13,696,104 1,728,534 609,526 ---------- 609,526 3:088 4895581 4Gi5 6

MANUFACTURING : PETROLEUM AND COAL PRODUCT S

1939 - 733 350 4,131,584 196,590 20,342 192 20,533 323 1,279,057 16,82--- -
1940 ---- 715 334 5,045,667 267,700 44,751 4,735 49,486 321 639,294 19,88-
1941 -- 665 412 6,612,904 556,282 1131-827 23,265 137-;'09 2

'
207 282,737 6,1 5-- -

1942 -- 605 389 7,530,028 544,700 169,842 49,149 2ig, 991 186 106,471 2,1 2-- -
1943 ____ 526 332 8,605,894 761,438 233, &88 78,360 312,248 150 45, 390 2,20_
1944 -- 481 332 9, M, 765 652,071 187,635 67,235 254,870 114 196,350 2,9 4-- -
1945 --- 482 311 9, 617 216 370,57

5
98 260 10,636 108,896 131 '1767, 502 19 1 9- -

1946 -- 520 346
1

10,630 : 769 742,103 230,216 453 230 , 669 139 189,072 7:071-- -
1947---- -
1948-----

602
668

407
453

14,968 960
19, 738 : 277

g o1 309, 0
2 :000,180

21, 9G14
660,044 ----------

421,901
660,044

147
181

111,496
228,900

6,4 6
17,1 4

MANUFACTURING: RUBBER PRODUCT S

1939 --- 565 326 1,010,671 64,766 10,457 113 10,570 219 73,690 1,68- -
1940 ----- 602 339 1,113,391 72,712 14,783 1,259 16,042 247 52,163 1,99
1941 ---- 548 419 1,678,794 153,378 33,957 30,684 64,640 119 16,748 3,0 5-
1942 --- 60$ ' 404 1,882,095 153,826 28,935 56,185 85,120 93 8,658 64--

-1943 463 360 2,979,713 364,968 311`5M 223,726 255,279 -77 4,423 3 7--- -
1944 --- 452 372 3,346,732 330,265 30,788 202,332 233,120 6~ 9" :875 93--

-1945 475 361 3 299 988
' '

248 125 30 291 139 696 169,987 92 61 070 1,7 7--- -
1946 --- 584 400 ,084,2093 321 :3911 114:151 7:866 122,0171 1611 49:092 3,3 9- -
1947----- 661 388 3,369,994 240,979 84,457

-- --- ---

84,457 247 67,530 7,66

1948----- 670 431 3,307,856 262,
.
315 1 92,297 ------------ 92

- , 1
. 297

1
220

1
81,937 7,34

For footnotes, see pp. 417-423.
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TABLE 14 .-Corporation returns, 1939-1948,1 in aggregate and by major industrial
groUpS,50 for returns with net income and returns with no net income : Number
of returns, total compiled receipts, and net income or deficit ; also, for returns
with net income : Income tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars ]

Year

Total
Mim
ber c f

re-
turuS2

Num-
ber

Total
compiled
receipts 3

Returns with net income i

Net
income 4

Income
tax 5

Excess
profits
taxes 6

Total
tax

Returns with no ne t
income 4

Num-
ber

Total
compiled
receipts 3

Deficit 4

MANUFACTURING : LEATHER AND PRODUCT S

1939 ----- 2,157 1,080 992,365 46,506 7,605 130 7,734 1,050 248,375 10,44
1940----- 2,145 1,139 1,039,20.3 48,074 9,110 897 10,007 979 251,199 10,33
1941_____ 2,103 1,562 1,653,345 94, 6332 21,538 10,656 32,195 523 124,363 5, 04~
1942----- 2,053 1,667 2,055,805 140,449 26,497 50,611 77,108 358 57,754 2,26
1943----- 2,065 1,814 2,121,147 151,376 26,537 63,219 89,756 218 37,103 1, 33
1944----- 1,983 1,698 2,096,768 140,996 26,904 55,185 82,089 263 42,719 1,1 6
1945_____ 2 108 1 769 2 142 5151 1 .37 .064 28,371 49,0031 77,374 290 48,870 1,65
1946_____ 2:869 2 :195 2 730'553 235,940 83,243 6,112 89,351 630 103,599 6,64
1947-----

-

3,143 1, 984 3 :008,591 232,435 84,705
----------

84,705

1

108 278,958 18,44
1948----- 3,047 1,7 158,434 57,448 ---------- 57,448

:

1 271 426,264 26,39

MANUFACTURING: STONE, CLAY, AND GLASS PRODUCT S

1939_____ 3,626 1,771 1,321,342 157,643 25,803 357 26,160 1,752 184,486 11, 79i
1940----- 3,601 1, M 1,577,687 213,456 47,294 10,072 57,366 1,550 136,444 12,24
1941_____ 3,363 2,155 2,213,815 346,059 76,297 83,083 159,380 1,123 87,447 8,56
1942_____ 3,131 1,841 2,237,814 376,320 63, C89 160,185 223,874 1,200 109,806 11,8 7
1943----- 2,942 1,721 2,227,010 318,067 55,566 135,930 191,496 1,114 154,961 16,33
1944_____ 2,794 1,722 2,152,474 25.7,592 51,594 98,823 150,417 983 158,096 14,24
1945_____ 2,875 1,952 2

'
201 944 224 032 52 857 66 721 119,577 818 141 , 1187 12 93

1946_____ 3,773 2,641 21839 : 855 M: 149 133 : 723 1" 782 135,505 986 110,399 9 :55
1947--

___
4 ' 253 2' 76, 3,522,149 465,914 169,926 ---------- 169,926 1,362 129,872 16, 1 Z

1948----- 4,310 2,851 3,982,753 549,486 202,687 ---------- 202,687 1,342 157,056 18,9 7

MANUFACTURING : PRIMARY METAL INDUSTRIES AND FABRICATED METAL PROD-
UCTS (EXCEPT ORDNANCE, MACHINERY, AND TRANSPORTATION EQUIPMENT) 5-5 5 0

1939----- 8,831 4,985 6,349,138 483,521 78,578 1,896 80,473 3,581 1,126,452 49, 9?~
1940----- 8,658 5,713 8,787,524 810,664 180,342 60,797 241,139 2,735 521,290 25,0 6
1941----- 8,417 6,710 14,103,048 1,882,530 373,410 594,325 967,735 1,511 169,996 11,63
1942----- 8,268 6,482 17,346,835 2,413,970 299,489 1,243,523 1,543,011 1,576 220,816 15,54
1943_____ 7,905 6,007 20,066,446 2,488,782 297,491 1,325,882 1,623,374 1,676 372,686 23, 0 &
1944----- 7,675 6,115 19,902,447 2,018,735 296,329 979,948 1,276,2717 1,361 460,059 22,9 4
1945----- 8 252

'
6 133

'
17 020 798

'
11165,097 922 577 443 676 666 254 1 867

1 '
347 545 51 04

1946--
___

10 :330 7:283 857,20.315 11381,820 ~98, 457 7,729 506'186 2 :734 11177:476 100:0 1
1947

---- -1948
12,204 1
12 702

8,320 1
8 489

22,341,959
25 755 178

2,354,055
816 4632

1
863,265
035 335

----- 863,26 5
33 51 035

3,53 2
3 904

702,643
724 332

55,5 7
63 6G_____ 1, 1, , , ,,

,

, ---------- ,, , , ,

MANUFACTURING : MACHINERY, EXCEPT TRANSPORTATION EQUIPMENT AND
ELECTRICAL

1939 ----- 6,299 3,289 3,180,661 330,945 55,254 959 56,213 21-798 363,552 23,4 8
1940----- 6,042 3,833 4,458,849

,
651,485 143,896 65,776 209,672 2,006 185,716 13,6 2

1941----- 5,972 4,622 7,187,568 1,323,063 258,567 440,471 699, On 1,177 85,702 6,71
1942----- 6,301 4,922 9,059,084 2,113,835 208,403 1,192,978 1,401,381 1,191 111,554 9,23
1943----- 6,207 4,825 11,379,991 2,207,319 165,901 1,359,798 1,525,700 1,143 153,697 11,9 8
1944_____ 6,062 4,721 11,111,627 1,630,889 168,108 9389535 1,106,643 1,147 213,115 15,27
1945----- 6,387 4,536

9 '
'297' 767 966 ' 618 158 490 440 945 599 ' 375 1 656 583 081 38 3 8

'1946----- 7,774 4,969 7 797 663 890 ' 451 321:095 9:882 330,937 2:542 :1,351 692 169,87
1947----- 9 005 5,893 12, 406, 9W 1,564,177 5

1
---------- 577,520 2,850 760,594 83,24

1948----- 9,940
1

6,362 14, 472, 780~ 1,800,259 6A _
1----------

668,698 3,296 591,588 58,79

MANUFACTURING : ELECTRICAL MACHINERY AND EQUIPMENT

1939 ----- 1,727 880 1,732,832 187,240 30 ' 226 276 30,502 784 135,690 8,70
1940----- 1,863 1,059 2,380,418 325,740 74,139 28,8157 102,995 728 110,653 7, .28
1941----- 1,750 1,251 3 .720,893 666,424 125,947 241-674 367,621 443 32, 807 - 3"~59
1942----- 1,762 1,325 5 : 017i 749 753, &35 79,723 408: 871' 488 594 379 91,637 14-821,
1943----- 1,733 1,302 6,813,140 1,088,044 98,160 642' '653 740 : 813 359 40,751 3 :01
1944----- 1,784 1,392 8,051,196 986,711 939435 578,891 672,326 323 74,919 4,021
1945----- 1,942 1 34 5

'
6 678,54 8

'
619,199 90,272 305,065 395,3311 526 445 44 1

'
24,93

1946

-----

2,662 1 1 5081 3 866, 041 317,970 114,434 2,466 116,91001 1,041 1,650,9371 140,12
1947-- 3,092 1 : 7163 7 : 690, 761 837,797 307,912

. . . . . . . . . .
307,9121 1,2741 642,6541 56,43

1948----- 3,126
1 1

1,64 8,362,169 923,936 339,091 ---------- 339,091 1 1,3641 450,7811 47,80

For footnotes, see pp. 417-423 .
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TABLE 14.-Corporation returns, 1939-1948,1 in aggregate and by . major industrial
groups,51 for returns with net income and returns with no net income : Number
of returns, total compiled receipts, and net income or deficit ; also, for returns

F" with'~net income : Income tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars ]

Year

Total
num-
ber o f

re-
tUMS2

Num-
ber

Total
compiled
receipts 3

Returns with itet income 4

Net
income 4

Income
tax 5

Excess
profits
taxes 6

Total
tax

Returns with no net
income 4

Num-
ber

Total
compiled
receipts 3

Deficit '

MANUFACTURING: TRANSPORTATION EQUIPMENT, EXCEPT MOTOR VEHICLE S

1939 ----- 847 339 720,188 84,769 14,150 365 14,515 445 150,979 11,294
1940----- 850 426 1,545, .960 256,431 57,402 33,%210 90,612 361 49,253 7,77 6
1941 ----- 927 573 3,885,433 726,834 130,249 294,299 424,548 277 44,856 6,16 6
1942----- 1,108 725 12,348,413 1,500,296 201,753 749,060 950,813 304 129,703 4,929
1943----- 1,226 887 21,993,253 2,335,210 217,201 1,359,640 1,576,841 271 725,453 14,69 1
1944----- 1,201 860 24,533,777 2,110,031 216,553 1,205,444 1,421,996 284 244,050 10,55 8
1945 1 157 739 16,734 42 6

'
1 051 316

'
161 1174 418 625

'
650 499 363 501 662

'
34,76 6

1946 1" 084 507
1

1, 864 928 174 ; 774 59"521 2, 842 62: 363 518 1, 034 459 187,663
1947----- 1,194 1552 , 2,236,531 176,254 643,850 ---------- 63,850

.

553 791; 269 178,03 ,
1948----- 1 1,117 563~ 3,345,171 270,965 96,628 ---------- 96,628 493 441,310 38, 531'

MANUFACTURING : MOTOR VEHICLES AND EQUIPMENT, EXCEPT ELECTRICA L

1939 ----- 916 457 3,437,438 384,159 60,439 292 60,732 418 231,645 18,092
1940----- 851 498 4,678,608 576,796 127,709 51,077 178,785 310 118,190 9,41 1
1941----- 773 546 6,542,757 864,547 169,868 269,912 439,780 193 45,071 3,494
1942----- 678 514 4,077,226 413,212 54,692 201,003 255,696 148 13,334 933
1943----- 599 477 3,852,827 415,677 57,702 205,785 263,487 100 9,438 576
1944----- 576 461 3,711,880 340,072 36,245 194,944 211,189 86 10,1110 62 1
1945----- 646 501, 1, 955, 981 f 184,623 22 2-32 100 84 6

'
123 07 7

'
119 1 133 334

' '
14 47(

1946----- 932 650 4,621 ' 558 210 438 72 : 706 87 71 11 373 21 01 15 91 1, ,569 94:1 1
1947----- 1,209 820 11, 214, 901

8
~ 1, 256

:
40

9
462 64

. . . . . . . . .

-

2 649
46 , 9

338
255,672 14,86

1948----- 1,405 867 13,533,798 1,708,263
:

628 472 1 ----------- 628,472 486 214,470 25,1 8

MANUFACTURING: ORDNANCE AND ACCESSORIES 67

1942----- 254 197 2,006,223 357,280 26,766 217,319 244,085 46 23,380 2, 41 ~
1943 ----- 361 320 4,612,311 707,118 - 56,254 426,544 482,797 38 14,184 1, 75,'
1944----- 359 316 4,497,520 560,999 51,005 334,154 385,160 38 149,593 9, 89~
1945----- 288 227 3,415,467 342 .585 38,267 191,347 229,612 61 204,493 5, 72',
1946----- 69 28 143,312 17,003 6,183 115 6,298 39 47,002 7,231
1947----- 63 32 204,562 27,137 10,188 ---------- 10,188 26 11,814 2,86.1
1948----- - 59 1 261 219, .769 1 33, 1001 12,427 - ----------

-
12,427 27 17,9501 1, 921

MANUFACTURING : SCIENTIFIC INSTRUMENTS; PHOTOGRAPilIC EQUIPMENT ;
WATCHE S, CLOCKS; AND OTHER 55 5 8

1939 ----- 8,101 3,387 1,445,998 147,814 24,309 477 24,787 4,118 294,898 19,9 0
1940----- 7,337 3,360 1,708,619 178,453 38,981 10,344 49,325 3,418 223,264 17,5 6
1941_____ 7,901 4,792 2,800,265 348,093 73,684 86,387 160,071 2,599 139,397 12,44
1942----- 7, V32 4,700 3,469,514 465,964 70,198 207,126 277,325 2,065 141,079 12,24
1943----- 6,750 4,824 4,744,985 677,070 76,171 364,529 440,700 1,447 131,829 9,6 5
1944_____ 7,297 5,043 5,198,435 629,025 83,474 319,326 402,799 1,683 173,700 13,0 7
1945----- 7,880 5 118 4 859 467 462 531 81 411) 190 799 272 2119 2 071 290 209 22 08
1946----- 10,7111 6, 2991 4:972:7771 540:385 191:6001 4:658 196:2581 3:7281 686 :0781 113:01
1947----- 12,6361 6 637 5, 655, 473 1 588,477 211,9141 ---------- 211,914 5 3051 693,9541 93,66
1948----- 13t288

1
6, 854

~
6,061,3791 617,941 218,478 1 ---------- 218,478

1 5
:6831 789,2991 79,99

TOTAL PUBLIC UTILITIES

1939 ----- 23,893 10,586 9,134,548 1,523,801 215,683 1,198 216,881 11,478 3 .959,063 355,27
1940----- 23,670 11,479 10,441,901 1,592,069 347,346 14,385 361,730 10,574 3,268,471 279,02
1941----- 2.3,437 12,985 14,175,762 2,081,267 536,676 168,507 705,183 8,936 1,772,816 154,06
1942----- 21,658 12,904 17,807,766 3,719,905 1,030,702 546,832 1,577,534 7,333 941,806 91,32
1943----- 20,679 13,170 20,426,894 4,616,319 997,422 1,410,258 2,407,679 6,109 910,756 121,80
1944----- - 20,560 13,067 21,635,269 4,277,770 816,251 1,573,076 2,389,327 6,175 862,140 136,89
1945

-----
21 137 12 966 19 672 756 3 133 895

'
719 644 827 962 1 547 605

'
6 770 2 990 595 196 8 1

1946----- 23 :441 14:3951 17 : 574 : 6654 2:726:169 895:607 2" 456 198:063 7:428 5:351" 782 383,48
1947----- 25,325 14 857 .23 054,434 1 3,013,672 1 013,277 ---------- 1 013,277 8,872 3,742,12 297,56
1948----- 26,917 15 : 304

~
27 : 482, 9551 3,594,232

:

1 204,804 ---------- 1,204?804 9,921 2,193,46 146,21

4
9
2
1
2
2
8
7
5
2

4
3
2
8
1
3
8
8
5
3

For footnotes, see pp. 417-423 .
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TABLE 14.-Corporation returns, 1989-1948,1 in aggregate and by major industrial
groups,50 for returns with net income and returns with no net income : Number
of returns, total compiled receipts, and net income or deficit ; also, for returns
with net income: Income tax, excess profits taxes, and total tax-Continued

[money figures in thousands of dollars]

Year

Total
num-
ber of

re-
turns2 Num-

her
Total

compiled
receipts 3

Returns with net income 4

Net
income 4

Income
tax 5

Excess
profits
taxes 6

Total
tax

PUBLIC UTILITIES : TRANSPORTATION

Returns with no net
income 4

Num-
her

Total
compiled
receipts 3

Deficit 4

1939----- 15,764 6,605 4,235,943 474,757 72,351 1,055 73,405 8,025 3,353,897 296,29
1940----- 15,631 7,317 5,195,366 583.306 124,052 9,059 133,112 7, 3321 2,993,458 253,1 4
1941----- 15,449 8,587 8,405.941 912,859 220,139 88,422 308,561 5,934 1,560,557 122,4 1
1942_____ 14,591 8,831 11,427,711 2.181,978 627,470 321,518 948,989 4,794 591,891 72,08
1943_____ 13,759 8,798 13,370,720 2,900,499 591,598 1, 063, 702 1,655,301 4,013 803,003 106,47
1944----- 13 .608 8,693 14,113,400 2,571,867 422,830 1,168,989 1, 591, g19 4,042 705,799 115,54
1945----- 14,132 . 8,610 11 984,273 1,459,866 320,058 479 368 799,426 4,583 2,621,876 147,32,
1946_ 167

1 7
10 O271 9: 416, 514 967, 153 332 ' 291 1"'414 333,705 5,115 4,961,039 357, 49~

1947_~ : : 1 : 87 87
: r10 '73

14,599,521 1,445,721 509,281 ----------
1

509, 281 6,207

,

2,802,877 256,30
1M___ 10,995 1 17,105,238 1,846,225 6549, 661 ---------- 649, 661 7,060

1
1,946,229 126,59

PUBLIC UTILITIES : COMMUNICATIO N

1939----- 3,885 1,650
1

1,584,194 437,265 47,807 53 47,860 1,977 164,634 12,60
1940-- .-- 3 .906 1,784 1,508,654 286,242 65,055 1,782 66,837 1,890 55,073 7,12
1941----- 3,935 1,951 1,668,830 318,366 84,445 30,804 115,249 1,767 50,116 7,04
1942_____ 3,703 2; 009 2,184,826 587,391 127,285 104,048 231,333 1,533 43,303 6,6 1
1943_____ 3 .629 2,241 2,483,031 6586,519 131,609 161,637 293,246 1,212 32,120 6,50
1944----- 3,776 2,299 2,695,741 731,259 131, 754 211,498 343 .251 1,261 30,973 2,0 9
1945----- 3,856 2,260 2,719,948 703 ' 925 131 917 183,860 315,776 1,334 224,457 14.8 1
1946----- 4' 116 2,235 2,121,113 175,716 155 : 851 599 156,450 1,526 239,322 15,68
1947----- 4,286 2,118 2,734,834 429,517 111,066 ---------- 111,066 1,834 625,522 18,9 5
1948-----

,

4,386

,

2,265

,

3,776,284 539,006 135), 611 ---------- 135,611 1,819 107,629 12,47

PUBLIC UTILITIES : ELECT RIC AND GAS UTILITIES 5 0

1939 ----- 2,046 1,167 3,217,731 592,242 92, 415 77 92,493
1

692 399,465 42,1 9
1940----- 1,976 1,221 3, 61 6, 456 609,473 153, 366 3,430 156,796 696 199,023 14,9 9
1941----- 1,947 1,267 3,993,572 826,692 225, 711 48,511 274,221 540 132,023 20,

- 3
5

1942----- 1,505 1,010 4,091 .296 927,293 268, 895 120,193 389,088 415 196,251 10.57
1943----- 1,459 1,027 4,465,353 1,003,060 266, 185 182,982 449,166 337 66,978 7,4 1
3944----- 1,411 1,005 4, 717,128 948,895 253, 911 189,630 443,540 320 118,451 18,1 2
1945-- 1 359 998 4 850 91 1

' '
946 526

'
260, 294 162 683

.
422,978 291 134

'
154 32 75

1946- 1 :359 995 5' 122 601 1, 157, 471 398, 920 421 399,341 2~2 123,560 6 : 79
1947----- 1,327 985 5,587:2671 1,110,079 383, 484

. . . . . .
---- 383,484 270 284,869 20,1 3

1
.
948----- 1,358 969 6, 436, 6441 1,177,202 409, (392 ---------- 409,692 306

1

124j 907 5,48

OTHER PUBLIC UTILITIES 5 9

1939_____ 2,198 1,164 96, 680 19,538 3, 108 14 3,122 784 41,066 4,1V
2,157 1,157 121,426 23,048 4, 872 114 4,986 756 20,916 3,76

1941----- 2,106 1,180 107,419 23,950 6, 3 8 2 770 7,151 695 30,120 4,24
1942----- 1,859 1,054 103,932 23,242 7,052 1,073 8,124 - 591 10,361 2,04
1943 .---- 1,832 1,104 107,789 26'241 8,029 1,937 9,966 547 8,655 1,4 1
1944----- 1,765 1,070 108,999 25 : 747 7, 7 .56 2,960 10,717 552 6,917 1,1 1
1945

-----
11790 1 098 117,623 23,577 7 374

'
2 05 1

'

9 425 562 10 .108 1,92
1946

-----
I ' 799 1:138 114,996 25,779 8, 545

1
22 8:5671 5051 27,861 3,50

1947---- -
1948

1,834
2 000

1,08 1
1 075

132,812
789164

-98,355
31 799

9,446
9 84

---------- 9 446 1
9:840

561 1
736

28,85 2
70014

2,16(
1 6&----- , , , , , 0 1 ---------- 1 1 , ,

-TOTAL 'V RADE

1939 ----- 141,474 63 174

'

34,501,928
1

1,031,271 193,921 2,645 166,467 76,033 8,245,440 218,71 0
1940_____ 143,022 71:766 40,022,103 1,270,122 262, q-28 32,811 295,740 68,083 7,193,940 187,899
1941 ~ ---- 141 620 1 89, 475 53, 252, 745 2,222,556 500,237 363,001 863,238 49,228 4,523,671 142,336
1942 ----- 131 :694, 89,793 52, 5%, 713 2,660, 585 513,581 888,545 1,402,126 39,176 3,325,403 91,570
1943----- 124,122, 94, 644 9 56, 222, 260 3,156,477 538,508 1,244,359 1,782,867 26,236 2,217,334 64,596
1944----- 120 423 93,166 59,074,935 3,318,799 565, IL 79 1,344,978 1,910,157 24,197 2,648,827 65,53 7
1945----- 124 :4411 97,550 64 016 723 3 439 123

'
628 91-93

'
1 273 02 1

'

'

11902 014 23 398 21623 71 7
'

76 2 1
1946----- 155,487 122,132 92 :867:195 5: 714, 298 1, 946, 1 1 5 82 , 135 2 028:250 29,379 3493 966 132,26 2
1()47----- 181, 381 133, 192 115, 730, 631 6,368,344 2,221,1- :21

1

----------
2 :221,121 44,105 7: 601:462 287,41 7

1948_____ 201, 161138, 3G4 126, 237, 227 6,128,574 2,127,9--38 ---------- 2,127,938 58, 444 11,268,073 370,212

8
6
9
7
6
9
2
2
8
2

2
1
2
3
0
7
7
8
9
6

For footnotes, see pp . 417-423 .
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TA13LE 14.-Corporation returns, 1939-19-48,1 in aggregate and by major industrial'
groups,10 for returns with net income a77id returns with no net income: Number
of returns, total compiled receipts, and net income or deficit; also, for returns,
with net income : Income tax, excess profZts taxes, and total tax-Continued

[Money figures in t1wousands of dollars]

Year

Total
num-
ber o f

re-
turns2

Num-
her

TRADE: TOTAIE, WHOLESALE

1939 -----

1942-----
1943-----
1944-----
1945-----
1946-----
1947-----
1948-----

36,826
38,323
38,418
37,104
35,349
34,4S9
36,762
48,959
57,333
66,362

19,567
22,296
27,491
27,315
27,551
27,045
28,938
38,416
41,380
44,144

Total
compiled
receipts 3

16,560,047 397,773
19,088 .709 496,601
25,917,726 964,185
25,625,073 1,066,063
27,151,587 1,216,042
28, 6,36,230 1,241,747
31,011 1801 1 249 108
45,1508:5311 2:329: 733
56,499,5561 2,638,023
61,360,7561 2,415,560

Returns with net irL come 4

Net
income

Incor:lrie
tax -5

61, q24
100, 142
209, 638
187, 894
194, 085
207, 930
.132, 796
791, 494
927, 875
840, 185

Excess
profits
taxes 5

1,611
15,167

179,312
386,539
504,469
502,612
443,046
51,945

----------
----------

Total
tax

Returns with no net
income 4

Num-
her

Total
compiled
receipts 3

Deficit I-

1
63,535 16,454

115,30% 15,206
388,950 10,141
574,423 9,026
698,554 6,897
710,542 6,563
.675,842 6 843
843

'
439~ 4, 241

927,8 14,659
840,1 20,696

TRADE : WHOLESALE : COAfMISSION MERCHANTS 60

3,204,640
2, 800, 9r50
1,726,122
1,303 .397

968,118
1,360,070
1 277,514
2 : 064, 949
3,925,883
6,501,204

68,920-
60, 229'
60,663
29,856
26,499
26,783
33, 271
61,175

147,433
186,272'

1939 ---- -
1940-----

------ -
4,778

------ -
2,406

---------- -
516,858

--------- -
39,026

------- -- -
7, 076

--------- -
1,689 8, 65 2,23 3

------- -- -------
121,60 4

----------

5,258

-------- -1941----- 5,603 3,577 1,196,086. 79,066 15, 261 16,452 31,713 1,909 161,33S 3,89(
1942----- 5,791 3,686 1,186,370 85,933 14, 516 29,427 43, 943i 1,923 136,990 4,13 6
1943----- 5,555 3,726 1,438,342 95,747 14, 694 36,189 50,882 1,656 132,808 3,741
1944----- 5,341 3,715 1,487,997 93,712 1 G, 260 31,202 47, 462 1,420 123,556 2,9 0
1945

-----
5 494 3,861 1,598 788 95 542 17 641 29 081 46 722 1 457 133 321 4 24

1946 ____ 7: 053 4,862 2, .274 : 809 156 :178 49: 906 2:836 52:742 1 : 938 188: 0861 7 : 00~_
1947----- 8,413 5,412 3,193,018 194,251 1 61p 015

----------

,
64 015 2,751i 338,119 14,31 ~

1948----- 9,551 5,779 3,402,481 175,272 1 56,600 ---------- 56: 6001 3,504
1

469,702 20,0 5

OTHER WH0LESALERS 60

1939 ---- -
1940-----

------ -
33,545

------ -
19,890

-- L------ -
18, 571, iil

--------- -
457,575

--------- -
93,066

--------- -
13,478

--------- -
106, 544

-- ---- I --------- -
1 973 2,679,347

-------- -
54,972

1941----- 32,815 i 23,9141 24,721,640 885,119 194,377 162,860 357,237 8,232, 1,564,784 56,772
1942----- 31,313

79429
1 23 629
23 :825

24 438,70 3
1 25 :713 246

980,130
1 120 295

173,36 8
179 391

357,112
468 280

530,480
647 671

7,103 1,166,407
241 83 55 310

25,720
22 7581W -----

1944-----
,

29,148 23,330
,

, 27,148,233
, ,
1,148,035

,
191,670

,
471,410

,
663,080

, ,
5,143, 1,236,514

,
23,878

1945
-----

31 268 24,q77 , 29,412,312 1,113,516 2115 11 1
'

413 165 629 120 1 ' 316' 1 144 193 29,026
1946----- 41 :906 33,554 1 43, 23 .3, 722 2,173,555 741 , 5881 49" 109 790:697 7,303 1:876:863 54,17 1
1947----- 48,920 35 968 53 '306,538

4
2,443,772 1 863,8601

_ _
-- ------ 863,860 11,908 3,587,764 133,120

1948_____ 56,811 38:365 958,27 557, 2,240,2881 783,5851 ---------- 783,585 17,192 6,031,502 166,215

TRADE : TO'rAL RETAIL

1939 ----- 88,284
1

35,1931 15,196,676
~

526,902 84,887 766 85 6531 151,086 4,224,923 122,27
1940 ---- 87,604 40 619, 17,964,312 639,635 134,937 14,087 149 :024' 45,179 3,614,014 105,05 3-
1941----- 86,120 51 :444' 23,2&3 2831 1,061,870 243,556 162,320 405,876 33,101 2,308,236 65,67 E
1942 .~ ---- 79,705 52, 293 22, 835, 283 1,375,674 281,286 438,208 719,494 25,962 1,546,699 50,10 (
1943----- 74,263 56, 615 9 24, 528, 072 1, 674, 886 292,129 654,695 946,823 15,995 974,630 29, OK
1944----- 70,622 54,965 25,725,219 1,815,4321 300,773 769,992 1 .070,764 14,181 986,318 28,33 1
1945----- 72,911 57,682 2119831 634! 1,922,222 334 669 765,037 1,099,706 13,527 1,030,694 33,33
1946----- 86,702 68,343 39,698,0401 , ,5841 996: 380 26,777 1 1, 023, 157 1 16,415 1,374,376 56,34
1947----- 100,982 75,1571 49,854,7151 182,265 1,109,272 ---------- 1,109,272 23,879 2,890,588 106,55
1948----- 112, 772 79,0671 55,563,9391 3,246,640 1,132,177 ---------- 1, 132,1771 31,7481 3,870,917 149,24

TRADE: RETAIL: FOO D

1939__ .~__ 6,492 1,901 3,084,537 64,975 10,633 ill 10,743 -4,379 583,958 9,553
1940----- 7,064 2,492 3,543,027 68,802 15,218 515 15,734 4,368 592,293 12,366
1941----- 7,116 3,088 4,388,080 87,244 22,186 7,593 29,779 3,822 506,952 11,042
1942_____ 6,413 3,683 5,162,312 114,250 28,754 27,461 56,216 2,536 272,365 5,149
1943----- 5 ' 881 4,117 5,293,729 134,567 30,283 39,875 70,158 1,595 195,920 3,10 7
1944----- 5 462 3,876 5,548,165 148,007 33,186 47,502 80,698 1,453 178,196 2,540
1945----- 5 :699 4,199 5, W, 869 161,626 3~9,063 53,380 88,444 11353' 162,760

'
2, 7

1946----- 6 633 4,813 7,946,4051 275,96
0

99,0491 913 11 .1 62 1 1 4 167 1114, 4, 0
1947----- 7 : 561 4,522 10,019

'
5031 9 126 26 7 97,556 ----------

56
97" 5

: 8 42
8
1

490,7921 11, 9
1948----- 8,821 5,006 11,426,6851 271,382 97,9ool ---------- 97,900 3,604 692,2061 16, 561'

For footnotes, see pp . 417-423 .
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TABLE 14.-Corporation returns, 1939-1948,1 in aggregate and by major industrial
groups,50 for returns with net income and returns with no net income : Number
of returns, total compiled receipts, and net income or deficit ; also, for returns
with n0 income: Income tax, excess profits taxes, and total tax-Continued

[money figures in thousands of dollars ]

Year

Total
num-
ber o f
re-

turnS2 Num.- Total
ber compile d

receipts 3

Rettims with net income 4

Net
income 4

Returns with no net
income 4

Num-
ber

TRADE: RETAIL : GENERAL MERCHANDISE 61

6,636
6,052
3 .939
4,707
2,624
2,061
2,181
1,868
2,085
3,284

1939 ----- 6,813 3,268 5,086,413 275,593 46,214 102 46,315 3,417 407,643 12,39
1940----- 6,623 3,575 5,696,299 320,842 73, 378 9,470 82,848 2,927 293,921 11.16
1911_____ 6,559 4,469 6,915,029 509,767 119,639 101,814 221,253 1 ' 971 103,419 5,53
1942_____ 6,153 4,825 7,675,515 673,009 127,710 267,857 395,566 11235 54,488 2,63
1943_____ 5,792 4,893 98,336,534 788,627 126,525 365,792 492,317 799 48,484 1,49,
1944_____ 5,424 4,682 9,081,878 931,564 128,282 490,652 618,934 657 35,848 1,26
1945----- 5,435 4 686 9 708 976

'
958 460 141 650 477 ' 492 619 143 641 120 873 2,5 5

1946----- 6,026 5:051 12:538,956 1, M: 066 4263,590 8,082 434 672: 843 87 84 3: 4,7 7
1947_____ 6,687 5,318 13,765,796 1,085,585 401 682 ---------- 401,682

1
1 236 326,668 10,4 1

1948----- 6,990 5,291 14,934,673
1
1,131,960

,
419,563 ---------- 419,563 1,561 265,391 9,04

TRADE: RETAIL: APPAREL AND ACCESSORIE S

1939----- 11,471 4,318 1,271,900 41,303 6,633 69 6,702 6,942 500,495 18,55
1940----- 11,616 ~ 5,174 1,570,335 56,448 11,228 1,016 12,245 6,227 388,049 14, 8Z
1941----- 11,424 7,298 2,130,731 104,641 23,378 13,419 36,797 3,946 184,241 6,9 1
1942 .---- 10,697 7,989 2,534,466 165,141 28,997 56,431 85,428 2,542 107,533 4,29
1943----- 10,440 8,720 2,848,019 218,802 29,910 99,618 129,427 1,479 75,111 2,05
1944----- 10,136 8,701 3,049,428 234,408 34,311 103,142 137,454 1,267 75,785 2,50
1945_____ 10,412, 91072 3 428 077 273 824 42 3,10 114 349 156 679 1 148 67 370 2 59
1946- 12 318' 10 ' 043 4,46.5,884 354,671 115" 8~9 8"670 124 519 12 0 5 10 922 :3 8,6 5
1947- : : : :
1948

13 :689 10,44 6
10 94-7

4,773,00 3
5 007 662

291,196
261 267

96,669
85

---------- - 96,669
685

2,983
9713

328,350
445 509

15,1 2
21 88- , , , , , 276 ---------- ,27 , , ,

TRADE: RETAIL: FURNITURIS AND HOUSE FURNISHINGS

1939 ----- 5,467 2,415 581,753 22,278 3, 531 69 3,599 2,977 186,831 8,96
1940----- 5,771 2,992 727,991 28,513 5, 540 232 5,772 2,699 167,111 7,3 3
1941----- 5,551 3,885 977,145 57,673 13, 328 5,690 19,019 1,595 76,431 3,52,
1942----- 5,133 3,626 870,114 86,358 24, 280 12,319 36,599 1,430 65,203 3,21
1943_____ 4,718 3,714 814,869 96,285 25, 850 17,106 42,956 917 37,581 1,91
1944----- 4,434 3.532 793,975 86,341 21, 057 20,009 41,067 804 45,963 2,1 3
1945----- 4 976 3 ' 926 886 ' 890 77 920 18 ' 710 16 642 11 3,13 (1211 43 107 2 22
1946 ~ ---- 6 :506 5,376 1,596,226 153:983 50, 146 1 :219 51 :365 o221 ro: 0181 3 :05
1947----- 7,685 6,145 1,998.609 1477, 771155 47

_
. 336 ---------- 47,336

3:
1

44
181,3301 7,25

1948----- 9,262 6,647 2,087,874 125,533 39, 105 ---------- 39,105 2,518 289,1851 13,05

TRADE : RETA.IL: AUTOMOTIVE DIH~ALERS AND FILLING STATIONS

1939 -----
1940_____

1944_____
1945_____
1946_____
1947-----
1948-----

12,813
13,734
13 .273
11 .567
10,163
9,349
9,963

14,156
18,148
21,837

5,804
7,345
9,067
6.571
7,195
6,979
7,387

11,873
15,634
18,136

2,275,343
3,327,274
4,494,454
1, C52,023
1,372,877
1,337,906
1,537,349
4,688,231
9,031,593

12,017,520

32,104
54,447

115,352
61,123
76,567
77,091
86,17 1

422,639
837,440
937,847

Income
tax s

4, 0538
10, 039
24,470
14, .321
16, A22
17_260
19,-761

141, C389
294,S34
330, ~Z72

Excess
profits
taxes 6

74
1,42 2

17,800
10,294
17,111
14,732
15,287
2,143

----------
----------

Total
tax

4,712
11,462
42,270
24,616
33,232
31,992
35,049

143,232
294,834
330,272

TRADE : RETAIL : DRUG STORES

Total
compiled
receipts 3

992,596
877,906
475,619
301,773
139,852
115,379
136,055
122,237
189,059
506,955

Deficit 4

13,982
13,231
6,415
9,514
4,329
3,507
5,0,50
5,391
6,770

15,265

1939_____ 5,705 1,807 440,907 13,478 2, D49 26 2,076 3,782 171,980 4,676
1940----- 5,571 1,960 459,543 17,067 3, (> -49 173 3,222 3,476 171,706 4,046
1941 ----- 5,368 2,605 585,989 23,789 5, Z 10 1,609 ' 6,819 2,652 113,199 2,813
1942_____ 4,966 3,164 780,976 43,522 8, T-W 11,619 20,351 1,698 71,077 1,684
1943 ----- 4,600 3,507 925,602 57,197 8, 7~35 23,436 32,171 999 43,709 932
1944 ----- 4,294 3,375 884,133 53,186 8,9-46 20,519 29,464 822 41,520 794
1945 ----- 4,212 3,383 909 760 50 796

'
9 5 191 17,023 26 615 707 39,581 86 2

1946_____ 4 341 3,4521 1,154 :408 61 , 1161 18, 8-45 1,987 V" 832 7961 65,758 1,45 1
1947----- 4 :

708
3 551 1,050,278 48 6 0

5
15, 1402 ----------

10
21 5 1 038 1 221 .167 4,746

1948 ------ 6,006
1

3 :521 1,346,633 47,94
01

14,7459 ----------
,

14 769 1:384 1 130,921 8,479

For footnotes, see pp . 417-423 .
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TABLE 14.-Corporation returns, 1939-19-48,1 in aggregate and by major industrial
groups,50 for returns with net income a-p-zd returns with no net income : Number
of returns, total compiled receipts, and net income or deficit; also, for returns
with net income : Income tax, excess proft- ts taxes, and total tax-Continued

[Money figures in thc3ousands of dollars]

Year

Total
num-
her of

re-
tUrnS2 Num-

ber

- I
Tota l

compiled
receipts 3

Returns with net inLcome 4

Net
ulCoMe 4 IncomiLe

tax &
Excess
profits
taxes 6

Total
tax

Returng with no net
income 4

Num-
ber

Total
compiled
receipts 3

Deficit 4

TRADE: RETAIL: EATING -AND DRINKING PLACES

1939 ----- 8,848 2,038 351,622 14,256 2, :158 41 2,199 6,558 378,561 13,5 8
1940----- 9,839 2,678 438,876 16,619 31. 045 169 3,214 6,945 352,874 13,13
1941----- 10,376 3 853 567,478 22,568 5, 060 1,057 6,117 6,301 340,169 11,0 3
1942----- 10,161 5,016 784,279 36,966 8, 082 7,018 15,101 4,958 301,191 9,44
1943----- 9,787 6,470 1,104,779 69,310 11, 009 23,541 34,549 3,095 156,996 4,8 9
1944----- 9,768 6, 20r, 1,154,871 66,255 11, '1948 21,594 33,532; 3 353 225,898 7,7 1
1945

,
9 976 6,719 11283 792 74 138 14 092 22,047 36 139 3 :031 193,355 7 1 1

1946----- 11 :609 7,098 1, 422 : 149 80" 980 24: 154 1 1,305 25 :459 4 .236 339 .806 16 : 6 2
1947----- 12,864 6,306 1,322 238 61,285 18 204 - 18,204 6 2871 576,900 27,6 8
1948----- 14,304 6,563

1
1,406 :114 60,871 18: 0221 ---------- 18,322 7 :4421 663,439 30,0 9

TRADE: RETAIL: BUILDING A/XATERIALS AND HARDWARE

1939 ----- 11,680 5,556 888,922 29,107 4, 165 95 4,261 5,938 398,681 15, 1
1940----- 11,845 ra, 456 1,113,420 38,417 6, .582 468 7,050 5,206 348,587 12, 3
1941----- 11,212 7,474 1,439,685 62,604 13, 741 4,455 18,196 3,581 236,393 7, 8
1942----- 10,595 7,356 1,460,951 75,042 16, 394 14,315 30,709 3,087 190,009 6, 6
1943----- 9,825 7,525 1,427,473 85,067 17, 862 18,846 36,707 2,130 145,594 5, 1
1944----- 9,010 7,209 1,404,043 83,130 19, 234 14,514 33,747 1,616 117,197 3, 9
1945

-----
9 ' 308 7 665 1 636 372

'
100 172 23 334 17 15 3

'

- 40 48 7
'

1 46 4
'

102,828 5 6
1946----- 10,306 8 :686 2, 302 : 482 167: 905 50 971: 696 65 751 4441 174101 3 : 1
1947----- 11,475 9,721 1 3,120,839 225,273 71, 811 ---------- 71,811 1,575

:
145 060 4,5,

1948----- 9,672 8,120 1 2,691,787 191,341 60, 651 ---------- 60,651 1,474 151,966 6, 1

OTHER RETAIL TRADE 6 3

1939----- 18,995 8,086 1,215,282 ~ 33, 808
*
4, 865 182 5,046 10,457 604,178 25,38

1940----- 15,541 7,947 1,187,547 38,480 6, 858 621 7,479 7 .279 421,577 16,59
1941----- 15,241 9,705 1,784,693 78,234 16, 544 9,083 25,626 5,294 271,812 10 .59
1942----- 14,020 10,063 2,114, 646 120,263 24, 015 30,893 54,908 3,769 183,058 7,52
1943----- 13,057 10,474 2,404,189 148,464 25, 833 49,471 75,305 2,357 131 .384 4,25
1944----- 12,745 10,402 2,470,822 135,451 26, 548 37,338 63,886 2 .148 150, 531 3,92
1945

-----
12 974 10 645 2 708 543

'
139 ' 116 30 137 31 663 61 800 2 076

*
1" 767

'
4,48

1946----- 14:8071 11 :951 3:583 299 224,264 69 : 687 1:77~ 71:459 2 1 545 202 981 9 1 1
1947----- 18,165 13,51 4

4 936
4,772,856

6444 991
215,854
218 499

66,078
66 319

---------- 66,078
66 319

4,38 4
6 510

431,262
345- 725

1 18 :08
28 7 51948----- 21,810

1
1 , ,, , , ---------- , , , 1 ,

TRADE NOT ALLOCABLE

1939 ----- 16,364 8,414 2,745,204 106,597 17, 010 268 17,278 7,493 815,877 27,51 4
1940----- 17,095 8,851 2,969,082 133,887 27,849 3,558 31,406 7,698 778,977 22,611,
1941 ----- 17,082 10,540 4,051 .736 196,501 47,042 21,369 68,411 5,986 489,313 15, 99,r
1942----- 14,875 10,185 4,136,358 218,848 44,412 63,798 108,210 4,188 475,306 11,601,
1943----- 14,510 10,478 4,542,600 265,548 52,295 85,195 137,490 3,344 274,585 10, 01 ~
1944----- 15,312 11,156 4,713,486 261,620 56,476 72 .375 128,851 3,453 302,439 10, 42,'
1945

-- - --
14 724

~ '
11,030 5 021 909 267 794 61 528 64 938

'
126 466 3 028 315 50 9

'
9 59(

- -1946 -- - 82619 15,373 7:660:624 478:981 1 158 : 241 41331 1 161 : 654J 3:723 427, 024 14: 7;~
1947----- 23,066 16,655

093
9,376,360

312 5329
548,056

374466
1 183,974

57 6155
---------- 183,974 1

5761 155
5,567

0006
784,99 1

95 2895
33,4&
34 70i1948----- 22,027 15, , , , 1 , ---------- 1, , , ,

TOTAL FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY

1939----- 157,130 55,646 6,084,208 1,776,514 131,558 915 132,472 86,686 3,130,501 840,4 1
1940----- 154,490 58,988 6,558,215 2,030,903 189,137 8,569 197,706 83,614 3,355,013 1,162,53
1941----- 1 .53,668 66,304 7,325,262 2,196,636 281,529 42,124 323,653 77 .190 3,380,951 1,083,9 5
1942 ----- 145,846 68,489 7,684,557 2,529,465 349,071 49,080 398,151 68.393 1,552,606 486,16
1943 ----- 142,189 74,956 8,062.413 2,796,738 404,921 59,168 464,088 58,699 1,137,184 409,38
1944----- 142,067 82,837 8,834,643 3,200,226 493,368 60,599 553,966 51,042 992,161 304,8 1
1945

----
143 289 90 568 9 734 104

' '
3 756 042 602 98 0

'
63 812 666 793 45 005 1 092 671

'
262 14

1946----- 152: 566
I
02 :278 829, 10910 4 : ~~9:105 733,346 3:317 : 6 3736 6 : 542 09 562 :441 1,1 284:6 2

1()47 .---- 159,452
1
05,918 12 1 4,113,752 648,027 ---------- 648,027 45,125 1,743,6221 272,23

1948----- 169.032 112, 038 14,5- ---1 4,761,579 813,575 ---------- 813,575 48,605 925,5671 236,40

3
4
3
3
7
5
6
4
0
0

90
63
21
47
08
41
93
93

4
00

5
8
6
5
2
8
5
9
1
8

4

For footnotes, see pp. 417-423.
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TABLE 14.-Corporation returns, 1989-1948,1 in aggregate and by major industrial
groupS,50 for returns with net income and returns with no net income : Number
of returns, total compiled receipts, and net income or deficit ; also, for returns
with net income: Income tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars ]

Year

Total
num-
ber o f
re-

turns2 Num-
ber

Total
compiled
receipts 3

Returns with net income 4

Net
income 4

Income
tax 6

Excess
profits
taxes 0

TOTAL FINANCE 50

Total
tax

Returns with no net
income 4

Num-
ber

Total
compiled
receipts 3

Deficit '

939 ----- ------- ------- ----------- ---------- ---------- ---------- ---------- ------- ---------- ------- -
940----- 41,022 22,399 3,811,800 1,630,210 120,397 4,371 124,769 15,064 577,755 458,55
941----- 39,741 22,926 4,044,916 1,726,436 180,824 29,596 210,419 14,057 630,406 431,58
942----- 36,409 21,584 2,812,235 930,974 166,399 12,642 179,041 12,571 527,514 158,82
943----- 35,111 23,231 3,041,478 1,033,818 194,919 11,401 206,319 9,877 257,788 98,0 6
944----- 34, 736 24,616 3,507,698 1,358,673 281,286 12,351 293,637 8,339 128,012 89 .7 7
945 34 457 25 600 4,145 138 1,753 569

'
385 726 20 789 406 514 7,344 91,291 67 58

916 -----
36: 437 27,424 4,835:715 2, 645018 446,103 1,856 447: 959 7, 155 108.707 6~, 8 5

947----- 38,339 28,410 4,879,902 1,683,230 348,655 ---------- 348,655

,

8,317 200,079 96,2 5
948----- 38,406 28,843 5,419,035 1,902,977 424,743 ---------- 424,743 8,255 181,870 89, 0

FINANCE : BANKS AND TRUST COMPANIE S

1939 ----- 18,039 11,114 1,543,685 271,224 14,369 256 14,625 4,992 353,434 74.194
1940----- 17,376 11,422 1,621,276 319,297 21,724 508 22,232 4,451 312,267 80,306
1941 ----- 16.819 11,672 1,698,642 346,111 49,871 1,723 51,595 3,965 331,815 68,83 3
1942----- 16,220 11,089 1,586,402 268,406 59,581 1,495 61,076 4,171 376,980 66,999
1943 ----- 15.821 12,557 1,979,503 456,975 115,298 3,600 118,898 2,510 .194,613 37,049
1944----- 15,481 13,679 2,385,516 729,658 198,061 5,386 203,447 1,241 69.0,95 20,324
1945

-----
15 246 14,038 2 820 124 1 ' 008 ' 291 284,099 11,861 295,960 818 40,449 1Z 734

194f
------

15: 212 14,298 3 : 218: 966 1,139,053 328 '611 628 329,239 613 28,118 12, 685
1947 15,15 6

15 104
14,22 2

21 214
3,288,01 8
3 514 051

932,027
931 498

225,245
27

---------- 225,24 5
272 283

68 9
660

59p &34
67 893

7,797
10 134, , , , , 2,283 ---------- , , ,

FINANCE : CREDIT AGENCIES OTHER THAM BANKS a

1939----- 15,273 6,453 451,217 124,490 17,328 75 17,404 6.548 113,776 50,164
1940----- 12,716 5 .620 434,165 131,726 26,666 2,293 28,959 5,806 71,581 54,794
1941 ----- 12,590 5,963 502.208 159,450 39,261 11,820 51,083 5,617 60,073 43,906
1942----- 11,282 5,329 465,194 .143,682 48,293 8,374 56,669 5,133 41,992 29,657
1943----- 10,876 5,284 255,132 69,874 21,743 3,032 24,777 4,766 27,014 23,401
1944----- 10,882 5,444 257,673 71,925 22,478 3,550 26,028 4,614 21,652 22,308
1945-----

10 1 989

51872 289 065 80 627
,

24,690 3y 241 27,923 4,362 26,398 21,326
1946----- 12,476 71209 421:116 114 841 34,297 450 34,747 4,527 36,620 25,060
1947----- 14,657 8,459 592,359 171:960 Z2, 433 ---------- 52,433 5,222 43,842 32,118
1948----- 13,946 8,577 791,442 233 77,341 ---------- 77,341 4,663 49,244 30,938

FINANCE : HOLDING AND OTIRER INVESTMENT COMPANIES 6 4

1939 ----- 7,93 .2 3,6-33 1.313,029 939,232 -42,103 101 42,205 3,046 81,440 104, 8
1940----- 8,802 4,470 1,656.793 1,162,288 469,242 1,199 70,442 3,682 1569003 311,259
1941----- 8,485 4,467 1,704,120 1,208,228 :89,388 15,750 105,138 3,539 165,048 308,802
1942----- 7,328 4,493 697,644 509,154 .56,506 2,472 58,977 2,441 76,732 51,784
1943----- 6,966 4,480 679,232 476,135 ZO, 402 3,836 54.238 2,151 32,642 35,129
1944----- 7, 068 4,604 738,160 527,177 Z3, 533 2,630 56,164 2,144 25,475 45,292
1945----- 6,910 4 699 827 340

' '
606 594

'
462,024 2 910 64,932 1 918 18 741 31 970

1946----- 7,347 5: 007 1, 005 , 299 716 987 70,710 455 71,165 1 :989 24 : 235 2E, 637
1947----- 7,031 4,996 890,042 655,288 f35,159 ---- 65,159 1,745 45,030 45,92 1
1948----- 7,759 5,267 984,657 715,851 C59,809 ---------- 69,809 2,233 18,627 39, 1

FINANCE: SECURITY AND COMMODIL7Y-EXCHANGE BROKERS AND DEALERS

1939----- 2,203 852 97,327 13,257 1,711 62 1,772 1,251 55,650 17,273
1940----- 2,128 886 99,565 36,900 2,764 372 3,136 1, f25 37,904 12 .193
1941----- 1,847 824 139,946 12,646 2,302 302 2,604 936 73,470 10,042
1942----- 1,579 673 62,995 9,731 Z 019 300 2,319 826 31,809 10,399
1943----- 1,448 910 127,610 30,835 7,475 932 8,408 450 13,511 2,48 6
1944----- 1,305 889 126,350 29.912 7,214 785 7,999 340 11,830 1,949
1945----- 1 312 991 208 ' 608 58,059 :14.921 2,778 17,699 246 5,702 1,153
1946-----

:
1 402 910 190,334 47,764 :12,485 323 12,808 422 19,734 5,475

1947----- 1,495 733 109,483 23,955 5,818 --- & 818

,

6611 51,573 10,41 6
1948----- 1,597 787 128,885 22,037 6,310 ---------- 5,310 ragg 46,116 ; 8,880

I
For footnotes, see pp. 417-M.
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TABLE 14.-Corporation returns, 1989-1,cA48,1 in aggregate and by major industrial
groups,-10 for returns with net income a-nd returns with no net income : Number
of returns, total compiled receipts, and net income or deficit ; also, for returns
with net income : Income tax, excess proy7ts taxes, and total tax-Continued

[Money figures in tlikousands of dollars]

Year

Total
num-
ber of
re-

tUrnS2 Num-
ber

- Total
compiled
ieceipts 8

Returns with net iricome 4

Net
income I

Inconne
tax 45

Excess
profits
taxes 6

Total
tax

Returns with no net
income 4

Num-
ber

Total
compiled
receipts 3

Deficit 4

TOTAL INSURANCE CAIRRIERS 10 AND AGENT S

1939 ----- 7,898 3,403 1,690,165 214,926 24, 568 69 24,637 4,072 1,471,539 299,44
1940----- 8,636 4,007 1, 669,442 163,639 23, 217 2,943 26,160 4,131 1,724,133 395,90
1941----- 8,590 49490 1,974,048 193,646 32, 147 4,414 367561 3,728 1,756,679 354,4 6
1942----- 9,243 5,043 3,542,490 1,295,151 99, 338 18,343 117,681 2,862 211,040 93,98
1943----- 7,909 5,136 3,491,354 1,387,502 111, 4062 21,230 132.292 2,418 180,274 97,0 8
1944----- 7,779 5,331 3,478,155 1,396,996 92, 461 17,676 110,137 2,178 296,220 24,6 2
11945 7 876 6 529 3 523 849 1 476 097 75 ro59 10 ' 497 86 157 2 065

'
505 009 29 Z

1946----- 8:234 F, 131 3:385 :006~ l,478 : 953 67 : 6041 521 67 :556 83 911 1 OH, 448 70: 9
1047_____ 8,937 6,716 4,483,872 1,616,356 66, CB131 ---------- 1 66, 613 1,927

,
1 052,786 49,74

9,605 7,232 6,086,930 1 1,970,356 133,0351 ---------- 1 133,035 2,101 210,989 18,54

INSURANCE CARRIERS BI 1 0

1939 ----- 1,948 760 1,548,924 192,955 21, .554 4 21,559 1,022 1,427,035 296, 49'5
1940----- 2,058 780 1,505,024 134,555 17 .744 2,252 19,996 1,101 1,693,910 393, 08 C
1041----- 2,116 821 1,778,591 146,687 13,381 1,978 25,360 1,132 1,718,978 352,27(
1942----- 2,082 1,521 3,344,304 1,261,106 92, 166 11,048 103,214 447 178,039 90, 89 C
1943----- 1,923 1,537 3,302,071 1,357,906 104, 185 16,706 120,891 279 143,780 94,13 1
1944_____ 1,968 1,582 3,273,765 1,365,349 84-836 13,379 98,215 327 262,277 22, 63 Z
1945

-----
2 070

1
1 626

'
3 310 69 7

'
1 446 284

'
68 390 7 498

,
75 887 376 468 556 27 109

1946_____ 2:185 1: 679 3: 090, 427
1

1, 434 : 072 55: 1021 1 55: 103 447 981 :749 68:2V
1947----- 2,3141 1,8401 4,093,208 1,552,551 47,835 ---------- 47,835 415

1,
011,961 45,63C

IM----- 2,5271 2,0971 5,706,3821 1,897,948 111,4491 ---------- 111,449 355 173,488 15,522

INSURANCE AGEN'rS AND BROKERS

1939 ----- 6,950 2,643 141,241 21,971 3,013 65 3,079 3,050 44,503 2,95(
1940----- 6,478 3,227 164,418 29,084 5,473 691 6, 164 3.030 40,224 2,811
1941----- 6,474 3,669 195,457 36,959 8,766 2,436 11,202 2,596 37,701 2,181
1942_____ 6,161 3,522 198,186 34,045 7,173 7,295 14,467 2,415 33,001 3,09,1
1943 ----- 5,986 3,599 189,283 29,596 6,877 4,524 11,401 2,139 36,494 2,95(
1944----- 5,811 3,749 204,390 31,647 7,625 4,297 11,922 1,851 33,944 1,98(
1945----- 5,806 3 903 213 151 29 813 7 270 3 01 0

'
10,270 1 689 36 453 2 254

1946----- 6,0491 4:452 1 29~ 5791 44 :881 12: 4021 51 12 4 .53 1 :392 30: 699 2:011
1947_____ 6,623 4

'
876 390 664 63,805 18,7781 ------

-
- __ ' 77818, 1,512 40,825 4,11 ,

1948_____
1

7,078 5,135 1 380 :5481 72,408 21,5861 ---------- 21,586 1,746 37,501 3, 01 E

REAL ESTATE, EXCEPT LESSORS OF REAI, PROPERTY OTHER THAN BUILDINGS

1939 ----- 101,402 28,317 830,577 132,065 18,409 321 18,730 64,562 1,026,298 277,03 (
1940----- 96,618 29,825 890,225 142,018 24, 148 763 24,911 59,909 1,011,070 286, M.
1941----- 97,291 35,861 1,085,116 171,661 36, 603 3,370 39,973 55,243 950,156 267,76(
1942----- 93,761 38,755 1,129,765 205,207 51,422 9,558 60,979 49,426 773.989 214.871
1943----- 91,788 43,290 1,327,300 259,166 65,130 15,775 80,905 43,049 655,782 194,35 1
1944----- 92,332 49,372 1,617,801 334,830 85,139 18, W 103,182 37,414 533,423 163,1011
1945----- 94,136 55 955 1 859 364

' '
423 177 108 465 23 178 131 643 32 79 6

'
464 073 144 55 (

1946----- 101,221 65: 248 2, 366, 514 668 :693 177,364 1 :378 178: 742 30 , 043 409,929 126: 10 !
1947----- 104,877 67,047 2,473,265 672,786 183,823 ------ 183,821 31,934 452,478 112,10 1
1948----- 114,580 72,099 2,746,361 724,966 198,490

- -

-- ------ 198,490 36,002 497,584 115, 51E

LESSORS OF REAL PROPERTY, EXCEPT BUILDINGS

2939_____ 4,384 1,874 158,205 81,321 13,068 31 13,099 2,215 28,364 17,48:
1940----- 8,314 2,758 186,749 95,036 21,375 492 21,867 4,510 42,054 21,99
1941----- 8,046 3,027 221,182 114,893 31,954 4,745 36,699 4,162 34,411 30,1 4
1942----- 7,433 3,107 201,066 98.133 31,912 8,538 40,450 3,534 40,063 18,48
1943_____ 7,381 3,299 202,280 106,252 33,811 10,762 44,573 3,355 43,339 19,87
1944----- 7,220 3,518 230,988 109,728 34,483 12,529 47,011 3,111 34,505 27,31
1945 6 820 3 484 205 753 103,199 33,130 91349 42,479 21800 32 298

'
20 63

1946----- 6: 674 3: 475
1

241 : .-874 122,814 42,375 31 42,406 21662 31, 357 18:423
1947----- 7,299 3

'
745 254,288 141,380 48,938 ---------- 48,938 2,947 38,279 14,121,

1948----- 6,441 3,864 1 296,676 163,280 57,307 ---------- 57,307 2,247 35,124 13,269

For footnotes, see pp. 417-423 .
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TABLE 14.-Corporation returns, 1989-1948,1 in aggregate and by major industrial
groups,50 for returns with net income and returns with no net income : Number
of returns, total compiled receipts, a-nd net income or deficit ; also, for returns
with net income : Income tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars ]

Year

Total
num.
ber of

re-
turnS2 Num-

ber

Total
,compiled
receipts 3

Returns with net income 4

Net
income 4

Income
tax 5

Excess
profits
taxes 8

Total
tax

TOTAL SERVICES

Returns with no net
income 4

Num-
ber

Total
compiled
receipts 3

Deficit 4

1939----- 45,008 14,114 2,265,662 179,973 27,001 331 27,332 26,916 1,402,718 99 .874
1940----- 45,368 16,091 2,617,761 203,366 36,558 2,198 38,756 25,294 1,228,371 95,35 1
1941----- 44,046 19,111 3,107,176 259,487 .58,044 117,551 75,595 21,383 1,076,398 76,35 6
1942----- 41 .832 20,341 3,851,971 413,023 89,588 92,523 182,112 18,108 766,148 56 . 2
1943----- 38,768 21,603 4,553,703 594,857 106,091 205,388 311,479 13,991 603,877 48,410
1944----- 38,093 22,098 5,053,519 615,563 1117,357 204,002 321,359 12,614 593,536 46, 7
1945

-----
37 904 22 977 5 374 674

'
648 697 131 970

'
184 548

"
316 51 9

'
12 130 597 319

'
47 00 2

'1946 ~ --- 42:624 26 :169 6:600,362 874:592 276, 818 16, 251 293,069 13,479 183773, 72, 0
1947----- 49,494 28,154 7,401,951 815,255

1
2663,800- ---------- 263,800 17,821

1
094,352 91,68 1

1948----- 54,173 29,412 7,460,049 755,282 245,90 -- ---------- 245,907 21,044

:

1 557,925 124,93 1

.
SERVICES : HOTELS AND OTHER LODGING PLACES 6 1

1939- - - - - 4,783 1,417 259,612 14,425 2,112 39 2,151 3 ' 160 352,384 34,82
1940----- 5,025 1,718 305,252 17,762 3,155 155 3,310 31134 337,876 31,75
1941----- 5,210 2,212 396,497 27,197 5,883 1,489 7,371 2,829 322,794 28,1 9
1942----- 4,969 2,471 564,105 51,242 11,316 9,927 21,243 2,339 212,336 19,66
1943----- 4,521 2,971 809,011 96,706 :19,334 26,593 45,927 1,389 134, 7GS 14,40
lq44----- 4,305 2,900 924,574 103,983 22,761 26,004 48,765 1,243 94,999 10,19
1945-

----
4 381

'
3 129

'
11004,424 111,990 25,533 27 7211 53,262 1 105 91 747 8,85

1946
-----

4:693 3 : 469 1,206,243 139,764 45,071 627 46,698 1 :336 132' 701 11,49
1947 5,5291 3 5471 1, 279, 380 131,831 44,077 - ----- 44,077 1,809 169,270 16,87
1948----- 6,0271 3 ; 6671 1 ; 314, 562 131,851 43,739 ---------- 43,739 2,160 231,1311 16,60

SERVICES : PERSONAL SERVICES 01

1939----- 9,702 3,229 358,610 17,758 2,605 45 2,650 6,137 269,036 10, Z-
1940----- 9,587 3 .763 429,799 22,033 3,871 217 4,088 5,493 229,983 9,87
1941----- 9,342 4,525 545,324 29,348 6,337 1,489 7,825 4,490 185,760 9,3 0
1942----- 8,843 5,122 663,709 42,888 9,403 7,030 16,433 3,413 146,321 5, 52!
1943----- 8,536 5,489 718,231 K 517 11.0, 914 12,686 23,500 2,678 143,889 6.75
1944----- 8,251 5,652 789.425 61,632 13, 340 12,439 25,778 2,308 120,451 5,00
1945----- 81246 51679 821 866 59,553 11.3 466 9,909 23 375 2 1 274 136 190 5,43
1946----- 9 212 6 165

'
1 010 :312 74 887 .21' 3, 03 558 21' 8, 61 2 701 3 153:850 8,23

1947----- 10:338 6, 515
:

1 166,970 83: 974 24,483 --- 24,483 3,490 211,293 11,3 9
1948------ 11,599 6,796 1,206,188 80,430 23,180 ----- 23,180 4,467 285,781 15,151

SERVICES : BU-SINESS SERVICE S

1939 ----- 7,576 2,737 544,602 43,075 6,587 71 6,658 4,283 178,880 10, 06'1
1940----- 8,180 3,247 631,376 45,872 9,382 617 9,999 4,315 164,229 16,863
1941 ----- 7,757 3,569 696,259 54,919 31.3,306 3,882 17,188 3.643 150,357 8,842
1942----- 7,437 3,652 708,757 57,622 11-4, 268 10,477 24,745 3,243 108,046 6,30 4
1943 ----- 7,169 3,875 822,139 71,413 11.6,063 17,366 33,429 2,733 - 81,129 4,85',
1944----- 6,900 3,960 940,552 79,979 11.8,104 20,298 38,402 2,453 95,985 7,14 6
1945----- 7,098 4,080 1 041,843 83,389 X81981 20 919 39 899 2 548 115 539 5,82 9
1946----- 7,978 4 598

'
1 : 244. 683 111,149 36,076 764 36 : 840 2,878 203:643 10,93 9

1947----- 9,487 5 359
'

1,513,700 135,000 44,703 ---- 44,703 3,570 248,883 13.910
1948 ----- 10,500 5, 811 1,714,722 152,735 51,161 ---------- 51,151 4,083 269,707 15,273

SERVICES: AUTOMOTIVE :REPAIR SERVICES AND GARAGE S

1939 ----- 4,822 1,245 94,248 3,369 474 15 488 3,406 113,863 4, W,
1940----- 3,922 1 .273 88,666 3,994 696 87 782 2,530 79,066 3,7 7
1941----- 3,657 1,533 108,213 5,254 986 633 1,619 2,020 633, 183 2,3 6
1942----- 3,737 1,691 114,547 7,178 1 .458 1,207 2,665 1,933 62,860 2.80
1943----- 3,398 1,718 114p 711 8,833 1,695 1,840 3,5-34 1,571 46,143 2,42
1944----- 3,091 1,834 127,484 8,791 1,868 1,109 2,976 1,156 38,737 2,04
1945-- 3 080 1 982 149 033 10 487 2 286 1 192 31479 993 32,584 1 60
1946 3 232 2,244 237 .330 25:586 6,893 153 467,0 865 29 123 1: W
1947- 3,683 2,497 302,978 31,418 8,696

----------
8,696 1 056 43: 669 2, 67

1948- 4,139 2,598 309,205 33,489 9,356 ---------- 9,356 1:407 62,007 3,68,

For footnotes, see pp. 417-423 .
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TABLE 14.-Corporation returns, 1989-19-48,' in aggregate and by major industrial
gioups,10 for returns with net income a-;nd returns with no net income: Number
of returns, total. compiled receipts, and net income or deficit ; also, for returns
with net income : Income tax, excess projZts taxes, and total tax-Continued

[Money figures in thce~-usands of dollars]

Year

STATISTICS OF INCOMDE FOR 1 .948, PART 2

Num-
ber

Total
compiled
receipts 3

Returns with net inc~ome 4

Net
income 4

Returns with no net
income 4

Nurn-
ber

Total
compiled
receipts 3

Deficit 4

SERVICES: MISCELLANEOUS REPA-IR SERVICES, HAND TRADES 6 0

1939 ----- ------- ------- ----------- ---------- -------- -- ---------- ---------- ------- ---------- -------- -
J940_____ 1,443 591 44,425 2,246 1:16 55 471 825 17,046 74C
1941----- 1,656 937 84,731 6,852 1, 31-93 1,169 2,561 685 13,776 57C
11D42_____ 1,586 1,001 122,128 13,634 1, 1_550 6,481 7,932 552 9,950 62(
1943_____ 1,501 1,032 135,069 14,879 1,304 7, 683 8,987 436 14 .303 85C
1944----- 1,535 1,027 142,809 16,078 1, 9fl2 7,338 9,200 476 17 74 6

'
1,48(

1945
-----

1 530 961 104 609 7 363 1%61 1 825 3,187 528 17 571 1,14 !
1946 1 :741 1 ' 068 110:110 8 :M 2" ~-10 29 2,239

9
62

:
20 889 2, 03C

1947----- 2,193 11319 181,432 13,756 4,048 ---------- 4,048 821 33,251 2,24(
1948----- 2,133 1,232 214,880 16,110 5, 071 ---------- 6,071 854 33,575 3,31(

SERVICES: MOTIO _N PICTURES 01

1939 ----- 4,611 2,224 696,649 69,878 10,217 53 10,270 2,192 239,735 13,5 1
1940_____ 4,'682 2,353 810,515 78,983 12,525 293 12,818 2,118 196 .338 10,5 2
1941 .---- 4,652 2,561 892,317 94,496 20, 7CJ0 3,755 24 .545 1,789 173 .498 9,61
1942----- 4,219 2,742 1,135,028 172,337 40.7-3-9 33 .139 73,858 1,308 .82,654 5,471
1943----- 4,067 2,897 1,321,536 262,933 44, 3 3 6 103,044 147,380 1,008 66,014 5,3 8
1944----- 4,020 3,030 1,493,404 269,044 46,816 100,162 146,978 829 79,509 4,90
1945 4 122 3,167 1,606,517 273 440 53,325 83,311 116 671 767 113 7,14

'
7,61

1946----- 4:546 3,424 1,890,731 369: 5751 .116,746 11,5701 128 :316 854 64 358
'

13,40
1947_____ 4,892 3,415 1,926 367 289 7151 94,91-9

. . . .

------
94,919 1 190

1
146 , 832 14,63

1948----- 5,491 3,551 1,630,955
1

211 :410 1 70,88 .5 ---- 70,885 1 :606 404,461 38, 50,~

SERVICES : AMUSEMENT, EXCIEPT MOTION PICTURES 01

1942-----
1943_____
1944-----
1945-----
1946-----
1947-----
1948-----

15,816
5,492
5,533
5,229
4,766
4,456
4,370
5,187
5,838
6,548

1,349
1, M
2,032
1,811
1,701
1,722
1,881
2,622
2,471
2,498

126.297
157,155
209,858
207,099
224,783
263,026
340,816
525,508
618 .727
532, 702

16,096
19,467
25,153
25,386
38,536
51,194
74,957

103,683
77,384
76,507

Incom. 4--
tax 5

2,650
4,025
5,638
5,156
6,199
7,00 1

11,695
36,680
26,72 .3
26,178

Excess
profits
taxes 6

49
400

3,250
6,568

15,814
23, 641
32,127
1,412

----------
----------

Total
tax

2,699
4,426
8,897

11,723
22,013
30,642
43,822
37,092
26, 7M
26,178

OTHER SERVICES, INCLUDING SCHOOLS65 .

3,577
3,330
2,911
2,716
2,224
1 .959
1,844
1,956
2,724
3,312

96,633
86,242
67,925
73,007
51,285
61,043
56,700
74,007

115,546
142,924

13,173
11,919
8,966
9,030
6,023
8,924
5,779

12,208
14,992
17,65a

1939 ----- 7,699 1,913 185,644 15,373 2,357 60 2,416 4,161 152.198 13,2 1
1940----- 7,037 1,618 150,574 13,007 - 2,498 373 2,862 3, 149 117,592 9,89
1941----- 6,339 1,742 173,978 16,268 3,714 1,875 5,589 3,016 99,106 8,49
1942----- 5,812 1,851 336,597 - 42,737 5,819 17,693 23,512 2,604 70,973 6,84
1943----- 4,810 1,920 408,224 47,039 6,248 20,462 26.710 1,952 66,345 8, 70
1944----- 5,535 1, 964 372.246 34,862 5,605 13,013 18,618 2,190 75,066 7,07
1945----- 5 .077 2 098 305 496 27 518 5 324 7,496 N 819

'
2 071 93 235 10 74

1946----- 5,735 2,579 375 : 445 41 :812 12J.39 138 12;, 977 2,258 100" 327 11:87
1947----- 7, .q4 3,031 512,397 52,177 16,151 ___ 16,151 3,161 125,608 14,94
1948----- 7,736 3,259 536,935 52,750 16,347 ---------- 16,347 3,155 128,339 14,75

NATURE OF BUSINESS NOT ALLOCABLE

1939 ----- 18,178 896 73,007 5,530 746 is 764 3,388 37,397 12,29(
1940----- 22.474 1,600 76,105 8,897 1,423 89 1,512 5,433 48,348 57,9 5
1941----- 22,529 2,176 154,763 18,349 3,629 1,511 5,140 5,123 38,647 38,3 1
1942----- 20,140 2,044 185,995 22,286 4,647 3,837 8,484 3,980 32,577 28,23
1943----- 17 .915 1,897 201,364 25,046 4,742 4,588 9,331 3,355 25,536 17, =
1944 .____ 17,415 1,824 142,901 17,875 3 775 3,127 6,903 3,277 18,021 9,1 1
1945

-----
17 027

'
1,908 -139 661 15 283 3,492 1,870 5 362 3 459 26 563 10, 941

1946 05717, Z 211 181 :875 24:007 6,412 118 6:530 3: 268 31:005 7,201
1947----- 16,815 2,047 172,597 25,153 6.959 ---------- 6.959 3,622 33,268 9,55'.
1948----- 15,110 953 99,225 12,345 3,602 ---------- 3,602 3,213 22,882 12,76

For footnotes, see pp . 417-423. 46
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TABLE 15 .-Corporation returns,- 1939-1948,1 in aggregate for the United State8
and by States and Ter7itories,66 for returns with net income and returns with no
net income : Number of returns, and -net income or deficit; also for returns with
net income: Income tax, excess profits taxes, and total tax

[Money figures in thousands of dollars ]

'Y ear
Total

number
of re-

turns 2
Number

Returns with net income 4

Net In-
come 4

Ilacome
tax 5 ,

Excess
profits
taxes 6

Total tax

UNITED STATES

Returns with no
net income 4

Number

1939 ----------- 615,960 199,479 8,826,713 1,216,450 15,806 1,232,256 270; 138 2,092, 1C
1940---------- 516,783 220,977 11,203,224 2,144,292 404,254 2,548,546 252,065 2,283,7 9
1941---------- 509,066 264,628 18,111,095 3,744,568 3,423,334 7,167,902 204,278 1,778,55
194251 --------- 479,677 269,942 24,052,358 4,337,728 7,918,668 12,256) 396 172,723 1,000.74
1943---------- 455,894 283,735 28.717,966 4,479,166 11,446,417 15,925:582 136,786 898,72
1944---------- 446,796 288,904 27,123,741 4,353,620 10,530,430 14,884,050 123 .563 819 .20
1945---------- 454,460 -303,019 22,165,206 4,182,705 6,612,045 10,794,750 118,106 1,026,25
1946---------- 526,363 359,310 27,184,592 8,606,695 268,145 8,874,840 131,842 1,991,70
1947---------- 587,683 382,531 33.381,291 10,981,482 ------------ 10, 9gl, 482 169,276 1? 958, 56
1948---------- 630,670 395,860 36,273,250 11,920,260 ------------

-
11,920,260 198,383 1,948,22

ALABAMA

1939 ---------- 3,432 1,612 25,213 3,958 60 4,018 11,593 8,22,
1940---------- 3,391 1,761 43,682 8,908 1,830 10,738 1 435 6,38
1941---------- 3,323 2,084 90,943 20,349 18 ' 914 39,263 1:045 3,54

'1942---------- 3,108 2,077 129,511 21,255 55,914 77 169 853 2, 6 8
1943---------- 2,906 2,076 128,545 19,812 53 ' 386 73 :198 688 2,8 2
1944---------- 2,813 2,040 124,929 19,639 49,517 69,156 658 2,6 8
1945---------- 2,772 2,035 114,816 20,473 42,434 62,907 625 3,58
1946---------- 3,385 2,530 ' 178,510 .-59,613 4,224 63,837 743 6,01
1947--------- -
im

4,109
4 528

2,991
3 172

223,55 5
223 668

76,900 ------------ 76,90 0
77 035

1,005
1 249

9, %
9 74---------- , , , 77,035 ------------ , , ,

ALA,SKA

1939 ---------- 274 95 1,105 159 6 164 425 '69
1940---------- 282 109 1,325 238 9 248 125 44
1941---------- 278 126 2.329 533 231 764 107 41
1942---------- 232 120 2,575- 439 811 1,250 74- 26
1943---------- 219 124 3,951 633 1,430 2,064 44 1 7
1944---------- - 180 88 2,663 547 733 1,280: 45 9 1
1945---------- 176 89 2,055 459 453 912 42 70
1946~---------- 251 107 2,613 813 6 81_9 79 80
1947---------- 364 136 4,740 1,552 ------------ 1,552 .110 1,31
194K --------- 350 157 4,213 1,380 ---------- 1,080 : 108 1,461

ARIZONA

1939 ----------- 1,422 512 6,716 991 14 1,006 715 3,66
1940 ~ --------- 1,386 564 8,226 1,611 78 1,689 625 &1 32
1941---------- 1,341 669 11,623 2,749 967 3,716 483 2,20
1942---------- 1,245 715 17,827 3,496 5 096 8-592 370 2,33
1943---------- 1, 115' 713 21,787 3,520 8:014 11 :534 265 1,43
1944---------- 1,053 690 23,417 4,009 8 000 12 .009 250 1, go
045---------- 1,039 656 20,534 4,089 5:770 9,859- 267 2j 52~
1946---------- 1,282 842 30,902 9,977 285 10,262 319 3 52~
1947---------- 1,592 950 41,959 :13, 975

-------------
13,975 524 4: 8 &

1948---------- 1,872 1,056 42, 730 a4, 237 ------------ 14,237 696 6? 74~

ARK-A-NSAS

1939 ---------- 2,479 1,245 14,553 2,213 49 2,261 1,001- 3,19 3
1940---------- 2, 5A 1,382 19,309 3,871 221 4,092 908 2,933
JqAl . . . . . . . . . . 2,403 1,533 31,676 7,752 3,106 .10,857 687 2,20 2
t942---------- . 2.233 1,556 37,029 7,413 10,802 18,215 531 1, 82 j
1943---------- 2,071 1,515 39,808 7,288 13,290 20,579 444 1,60(

-1944---------- 2,141 1,458 40,962 8 396 11,550 19,946 404 1,26 4
1945---------- 2,060 1,513 40,390 81975 9,548 18,523 379 1 . 5G(
1946 ---------- 2,304 1,776 74,105 _-24,652 323 24,975 406 2,10
1947---------- 2,701 1,984 88,779 129,890 ----------- 29,890 567 3,40
1948---------- 3,061 2,188 90,339 aO,392 --------- 30,392 692 1104(

Deficit 4

For footnotes, see pp . 417-423 .
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T.&IBLE 15 .-Corporation return-R, 1,989-1-948,1 in aggregate for the United States
and by States and Territories,66 for ?etu :w-,ns with net income and returns with no
,net income : Number of returns, and ne~t income or deficit ; also for returns with
nei inconm :,Income tax, 'excess pr9fits ta.-,r::;es, and total tax-Continued

[Money figures in thoz),usands of dollars]

Year
Total

number
of re-
turnS2 Number

Returns witlin-net income 4

Net in-
come 4

Inec:)me
ta--,C 5

CALIF() RNIA

Excess
profits
taxes6

Total tax

Returns witb no
net income I

Number Deficit 4

im---------- 24,097 9,221 434, 985 6L, 084 830 61,913 .11,911 97,55
1940---------- 24,261 10,111 499,053 9E5, 611 10,814 107,425 11,103 135, 2
1941---------- 23,606 11,546 849,312 18~t, 835 154,035 338,870 9,081 99,8 1
1942---------- 21,708 11,864 1, 356, 116 270, 148 446,194 716,342 7 .120 52,63
1943---------- 20,288 12,190 1,785,881 261,933 783,055 1,044,988 5,565 60,24
1944---------- 19,751 11,932 1,,665,461 239,209 741,363 980,572 5,203 64,83
1945----------- 19,700 11,865 1,310,127 236,443 460,669 697,113 5,318 71,1 1
1946---------- 24,453 14,491 1,531,942 509,002 13,731 522,733 7,095 181,50
1947---------- 28,910 16,128 1,742,143 589,566 ------------ 589,566 9,675 205,96
1948---------- 32, 477 17,567 1,955,878 667, 807 ------------ 667,807 11,760 166,3 4

COLORAD O

1939 ---------- 5,355 1,862 46,794 15,982 74 7 056 2,650 15,7 5
1940---------- 5,126 1,873 51,056 10,056 475 10,531 2,556 14,4 2
1941 ---------- 4,820 2,161 73,769 17,985 .

.
7,355 25,239 2,016 15,~5 7

1942---------- 4,415 2,278 97,377 20,515 19,847 40,362 1,598 6,5 2
1943 ----------- 4,128 2,343 116,479 ~28, 730 27,032 55,762 1,203 9,78
1944---------- 3 894 2,280 117,004 26,430 32,548 58,978 1i 119 7,9 5
1945---------- 3: 781 2,337 114,657 24,500 33,958 58,458 1,025 9,4 2
1946---------- 4,234 2,718 154,440 51,711 1,321 53,032 1,100 22,58
1947---------- 4,755 2,919 173,667 58,852 ------------ 58j 852 1,398 8,77
1948---------- 5,059 3,114 203,244 69,159 ------------ 69,159 . 1,515 11,M

CONNECTICUT

1939 ---------- 9,286 3,556 149,057 22,401 265 22,666 5,166 47,90
1940---------- 9,348 4,220 224,109 46,996 20,341 67,337 4,565 44,18
1941---------- 9,335 5,305 491,587 90,760 163,651 254,411 3,455 20,74
1942---------- 9,025 5,330 647,743 83,161 246,174 329,335 3,125 11,20
1943 ----------- 8,630 5,440 729,483 92,346 295,375 387,721 2,648 12,25
1944---------- 8,590 5,579 618,786 82,707 232,316 315,023 2,481 19,17,
1945---------- 8,754 5,870 480,457 77,143 119,466 196,609 2,360 17,57
1946---------- 10,159 6,984 492,466 128,699 1,798 130,497 2,680 64,-86
1947---------- 11,170 7,306 569,562 152,999 ------------ 152 :1999 3,409 53,46
1948---------- 11,967 7,496 612,501 158,270 ------------ 158,270 3-0995 33,70,

DELAWAR E

1939 ---------- 3,109 1,553 428,294 38,584 264 38,848 11194 12,4 1
1940---------- 3,175 1,617 488,952 69,504 19,638 89; 142 1,216 39,28
1941---------- 3,110 1,788 604,452 96,033 108,788 204,822 lr~ 016 32,09
1942---------- 2,551 1,480 587,884 113,628 131,376 245,004 811 11,30
1943---------- 2,425 1 500 624,890 108,449 188,893 297,342 710 9, &3
1944---------- 2,395 1 : 502 608,359 104, 128 174,526 278L654 669 19,S7
1945

----------
2,330 1,487 539,118 97,339 121,985 219,324 649 12,56

1946---------- 2,812 1,861 620,837 165,342 706 166;048 702 14,79
1947---------- 2,842 1,892 612,733 165,057 ------------ 165;057 743 15,1 6
1948---------- 2,631 1,704 705,614 189,931 ------------ 1 189,931 769 14,06

DISTRICT OF COLUMBI A

1939 ---------- 2,710 1,310 46,468 6,008 36 6,044 1,180 6,70
1940---------- 2,679 1,442 51,559 9,244 458 9,702 1,056 7,89
1941---------- 2,667 1,662 92,615 22,414 5,307 27,721 827 5 ,
1942---------- 2,523 1,680 164,268 40,310 36,643 76,952 671 3,1 6
1943---------- 2,364 1,670 201,927 27,669 92,671 120,339 561 3,24
1944---------- 2,363 1,644 190,572 28,430 84,045 112,475 566 6,23
1945

----------
2,345 1,651 162,416 28,773 59,390 88,164 556 5,80

1946---------- 2,903 2,000 130,153 39,906 2,121 42,027 739 8,77
1947---------- 3,206 2,029 143,369 45,485 ------------ 45,485 984 9,85
1948---------- 3,545 2,120 162,176 51,822 ------------ 51,822 1,260 11,56

For footnotes, see pp . 417-423 .
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TABLE 15 .-Corporation returns, 1939-1948,1 in aggregate for the United State's
and by States and Territories, 60 for returns with net income' and returns with no
net income : Number of reiurns, and wet income or deficit ; also for returns with
net income: Income tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars]

Year
Total

number
of re-

turns 2 Number

Returns with net income 4

Net in-
come 4

rMcome
tax 5

E xcess
profits
taxes 0

Total tax

FLORIDA

Returns with no
.net income 4

Number

1939 ---------- 9,450 3,403 40,502 5,878 150 6,028 4,909 17,78
1940---------- 0,487 3,955 54,776 10,136 949 11,085 4,581 19,1 9
1941 ---------- 9,381 4,255 72,711 16,285 6,482 22,767 4,237 20,1 5
1942---------- 8,355 4,343 97,444 18,143 25,849 43,992 3,371 11,76
1943---------- 7,890 4,935 141,175 24,362 48,357 72,719 2,332 11,04
1944---------- 7,644 4,946 139,428 24,859 46,835 71,695 2,082 15,35
1945---------- 7,886 5,293 147,525 30,297 37,445 67,742 2,005 14,63
1946---------- 9,871 6,464 208,378 64,569 3,900 68,469 2,680 22,89
1947---------- 11,716 7,108 208,205 66,577 ------------ 66,577 3,876 41,3 5
1948---------- 13,301 7,590 201,638 63,226 ------------ 63,226 5,003 39,62

GE 0 R GIA

1939 ---------- 5,423 2,697 69,108 10,873 140 11,012 2,495 9,83
1940---------- 5,473 2,994 85,692 17,821 1,698 19,519 2,258 8,79
1941---------- 5,425 3,460 129,944 30,847 17,090 47,937 1,710 6,3 8
1942---------- 5,111 3,525 211,955 41,897 71,113 113,010 1,375 4,8 4
1943---------- 4,804 3,602 243,094 36,882 109,460 146,342 1,015 5,1&
1944---------- 4,688 3,552 228,876 39,336 95,190 134,526 964 5, 7a
1945---------- 4,802 3,673 209,838 41,857 71,965 113,822 965 9,7 2
1946---------- 5,896 4,604 291,272 97,506 8,670 106,176 1,132 13 , 3 2
1947---------- 6,897 5,040 320,784 31.12,191 ------------ 112,191 1,700 17,6 0
1948---------- 7,489 5,302 319,679 111, 550 ------------ 111,550 2,004 15,3 5

HAVAII

1939 ---------- 809 503 28,604 3,729 12 3,741 293 2,02
1940---------- 824 571 35,522 6,510 832 7,342 230 1,54
1941---------- 799 608 54,796 11,844 6,791 18,636 172 1,2 7
1942---------- 764 652 75,656 14,273 25,028 39,301 89 35
1943---------- 670 573 73,702 13,456 25,589 39,045 89 52
1944---------- 674 570 74,859 13,602 26,200 39,801 80 70
1945---------- 686 551 61,325 12,437 17,422 29,859 120 1,8 5
1946- - z ------- 896 599 50,187 15,499 135 15,634 282 12,54
1947---------- 1,089 685 75,735 24,206 ------------ 24,206 382 6,44
1948---------- 1,219 706 59,655 18,782 ------------ 18,782 494 9,4 9

ID_jkH 0

1939 ---------- 1,991 631 9,027 1,289 16 1,305 1 708 2,05
1940---------- 1, 9" 698 13,565 2,600 106 2,706 638 1,90
1941---------- 1,820 738 18,340 4,486 1,760 6,247 536 1,521
1942---------- 1,760 738 25,546 5,227 7,824 13,051 450 1,59
1943---------- 1,619 737 21,966 4,802 5,600 10,402 338 1,50
1944---------- 1,641 718 293,130 5,540 4,332 9,872 352 1,64
1945---------- 1,594 737 21,265 5,266 2,960 8,227 349 1,23
l946__________ 1,720 868 35,865 11,041 49 11,090 396 2,19
1947---------- 1,783 980 46,516 15,092

------------
15,092 442 2,77

1948---------- 1,892 1,064 58,554 19,244 ------------ 19,244 435 3,94

ILLIC: NTOIS

1939 ---------- 35,409 14,695 700,077 1 ~05, 965 1,482 107,447 17,260 171,00 1
1940---------- 34,905 16,241 921,383 IS7,529 32,927 220,456 15,579 239,28
1941 ---------- 34,298 18,940 1,479,489 316,296 288 961 605,257 12,298 138,1 2
1942---------- 32,214 18,716 2,007,261 3~80, 358 682:402 1,062,761 10,521 73,74
1943---------- 30,168 19,450 2,432,185 4--7,676 966,292 1,393,968 7,907 54,991
1944---------- 28,939 19,313 2,342,739 3!90,914 1,006,720 1,397,633 7,005 55,27
1945---------- 29,208 19,806 1,859,390 3!96,178 587,115 983,293 6,873 94,321,
1946---------- 34,259 23,828 2,525,526 &69, 293 23,244 892,537 7,597 116,0 1
1947---------- 37,653 25,130 2,982,433 1, OZ1, 447 ------------ 1,051,447 9,717 210,1 7
1948---------- 39,844 25,902 3,193,567 1, 1 =6, 604 ------------ 1,126,604 11,300 150,071

Deficit 4

For footnotes, see pp . 417-423 .
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TA13LE 15 .-Corporation returns, 1989-1_G~48,1 in aggregate for the United States
and by States and Territories,66 for retur-ns with net income and returns with no
net inco?ne : Number of returns, and neg income or deficit ; also for returns with
net income : Income tax, excess profits ta=es, and total tax-Continued

[Money figures in thcnDusands of dollars]

Year
Total

number
of re-
turns2 Number

Returns with net income 4

Net in-
come 4

Inc( :xme
ta.'nc 6

Excess
profits
taxes 6

INDIA-NA

Total tax

Returns with no
net income d

Number

1939 ---------- -- 11,668 5,354 117,924 19, 6f)i 341 19,002 4,809 35,04
1940---------- 12,474 5,851 158,165 32,004 6,938 38,942 4,902 27,02
1941---------- 12,038 6,845 292,884 65,023 59,914 124,937 3,710 21,73
1942---------- 11,189 6,822 407,571 64=, 726 164,514 229,240 3,071 11,1 9
1943---------- 10,684 6,967 539,279 6E5, 125 265,844 331,969 2,476 8,3 1
1944 ---------- 10,650 7,079 447,515 67,421 194,544 261,965 2,278 9,47
1945

----------
10 ' 516 7 202 356,483 6(5,246 122,918 189.165 2,180 9,69

1946---------- 11,309 8 :043 442,605 146-, 258 4,147 150,405 2,255 36,43
1947---------- 12 623 9,162 578,235 19C5, 826 ------------ 196,826 2,606 19,21
1948---------- 13:836 9,590 599,452 '20a, 391 ------------ 203,391 3,135 30,43

IOW A

1939 ---------- 7,378 3,501 52,417 B'191 139 8,330 2,871 21,93
1940---------- 7,228 3,658 57,593 10, 735 620 11,355 2,667 22,8 7
1941----------- 6,979 4' 001 83,447 19, 280 7,467 26,747 2,163 16,0 4
1942 ---------- 6,555 4,056 127,610 23,586 31,540 55,126 1,759 5,10
1943 ---------- 6,279 4,234 174,176 26, 556 60,565 87,121 1,348 4,2 1
1944---------- 6,132 4 241 171,685 29,469 55,167 83,636 1,219 3,7 0
1945---------- 6 202 4 :265' 151,101 26,526 37,618 64,144 1,267 5,9 5

------- -1946- 6: 704 8854 216,773 64L, 624 1,970 66,594 1,171 14,9 3
7

1947---------- 7 1 357
:

5 362 258,238 79,478 ------------ 79,478 1,376 , 11,0
1948---------- 71721 _A519 258,541 79,375 ------------ 78,375 1,619 10,0

KANSAS

i939 ---------- 4,359 2,070 27,656 3,969 49 4,018 2,055 10,99
1940 ---------- 4,247 2,214 39,291 7 ' 800 487 8,287 1,796 9,70
1941 ---------- 4, 116 2,539 88, 769 22,715 61281 28,996 1,350 5,5G.
1942 ---------- 3,874 2,556 209,601 62,472 40,228 102,700 1,075 2,951
1943---------- 3,599 2,607 308,060 30,822 177,324 208,146 804 3,07.
1944---------- 3,483 2,533 297,132 31,037 171,141 202,178 749 2,98
1945---------- 3,563 2,654 201, 376 33 345 89,938 123,284 714 7,79
1946----------

-
4,037 2,977 186,820 64:827 474 65,301 818 5,68

1947---------- - 4,633 3,300 232,899 81,619 ------------ 81,619 1,035 14,53
1948----------- 5,147 3,619 262,355 92,215 ------------ 92,215 1,176 8,62

KENTUCKY

4,870
4,778
4,654
4,311
4,008
3,842
3,811
4,296
4,735
5,272

2,362
2,466
2,899
2,846
2,834
2,847
2,836
3,280
3,578
3,851

65,183
73,280

132,979
186,394
218,163
215,444
178,130
219,508
275,782
294,350

10,223
15,482
32,422
31,114
28,883
29,663
33,588
75,014
96,448

103,01 7

LO UIS11 .kNA

136
1,353

16,793
75,462

105,163
100,939
63,53 6
2,120

------------
------------

10,359
16,835
49,214

106,575
134,046
130,602
97,124
77,134
96,448

103,017

2,170
1,994
1,478
1,205

956
803
784
83 5

1,023
1,260

Deficit '

10,511
9,661
6,365
3,688
5,021
6,611
4,505
5,739
7,590

11,106

im---------- 6,11() 2,751 52,287 7,560 127 7,698 2,834 14,49
1940---------- 6,092 2,796 63,400 12,294 1,288 13,582 2,748 12,92
1941---------- 6,901 3,263 115,735 25,849 12,596 38,445 2,178 9,49
1942 ---------- 5,576 3,322 119,744 24,140 34,472 58,612 1,776 5,4 0
1943----------- 5,164 3,353 154,071 25,340 59,867 85,207 1,353 3,95,
1944---------- 4,786 3,206 149,624 26, 077 56,025 82,102 1,204 5,1 2
1945

----------
4,698 3,230 147,901 32,911 39,242 72,152 1,145 5,58:

1946 5,367 3,806 211,759 69,401 4,584 73,985 1,274 11,00
i947---------- 5 954 - 4:,120 266,722 91,252 ------------ 91,252 1,493 13,57(
1948----------- 6 :336 4,344 312,250 107,304 ------------ 107,304 1,670 15,07

For footnotes, see pp. 417-423.
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TABLE 15 .-Corporation returns, 1989-1948,1 in aggregate for the United States

and by States and Territories, 66 for returns with net income and returns with no
net income : Number of returns, and net income or deficit; also for returns with
net ivcome : Income tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars]

Year
Total

number
of re-

turns 2 Number

Returns with net income 4

Net in-
come 4

Income
.tax 6

Excess
profits
taxes 6

Total tax

MAINE

Returns with no
not income 4

Number

1939 ---------- 3,645 1,335 25,826 3,741 103 3,844 1,936 11,0 1
1940---------- 3,568 1,426 30,054 5,857 471 6,328 1,806 7,67,'
1941---------- 3,570 1,779 59,313 13,950 6,167 20,116 1,459 8,9 6
1942---------- 3,353 1,831 70,281 13,598 22,174 35,772 1,226 5,19
1943---------- 3,175 1,874 93,081 14,057 38,399 52,456 1,007 6,94
1944---------- 3,134 1,934 94,070 14,290 39,240 53,530 925 3,6 9
1945---------- 3,181 2,014 77,181 14,382 24,708 39,090 913 8,8 7
1946---------- 3,478 2,336 107,910 34,981 1,602 36,583 909 8,7 7
1947---------- 3,803 2,407 128,247 43,348 ------------ 43,348 1,174 19,09
1948--------- 3,967 2,449 114,669 38,495 ------------- 38,495 1,330 11,76

MARYLAND

1939 ---------- 6,080 2,700 117,498 14,175 195 14,370 2,745 38,94
1940---------- 6,095 2,957 126,154 22,486 4,051 26,537 2,544 28,81
1941---------- 6,032 3,357 208,602 43,457 26,855 70,312 2,056 22,22
1942---------- 5,658 3,331 300,407 61,446 83,118 144,564 1,773 16,84
1943---------- 5,464 3,484 406,575 70,247 154,085 224,332 1,407 11, .97
1944---------- 5,356 3,479 377,221 61,958 145,756 207,714 1,327 8,40
1945---------- 5,512 3,623 284,636 57,746 80,195 137, 944 1,376 11,45
1946---------- 6,581 4,404 280,905 87,920 1,784 89,704 1,613 36,61
1947---------- 7,687 5,072 333,921 104,186 ------------ 104,186 2,092 75,8 3
1948---------- 8,377 6,249 377,383 121,708 ------------ 121,708 2,561 -36,3 1

MASSACHUSETTS

1939 ---------- 23,116 9,185 311,012 43,291 714 44,005 12,763 120,218
1940---------- 23,652 10,284 367,955 71,220 14,321 85,540 12,250 152,720
1941---------- 23,973 13,577 675,476 142,795 123,470 266,266 9,434 133,76 7
1942---------- 23,255 14,347 1,005,151 158,303 359,102 517,405 8,016 32,779
1943---------- 22,869 15,431 1,133,331 160,997 439,696 600,692 6,605 29,390
1944---------- 22,749 15,900 1,086,861 168,154 382,443 550,596 6,124 34,384
1945---------- 23,771 16,974 979,437 167,855 253,069 420,924 5,985 37,965
1946---------- 27,371 19,529 1,288,222 373,869 10,200 384,069 6,998 59,839
1947---------- 29,714 19,028 1,328,173 396,112 ------------ 396,112 9,844 78,807
1948 --------- -
- I

31,259
I

19,195 1,238,034 356,605 ------------ 356,605 11,240 87,1199

MICIRIGAN

1939 ---------- 15,883 6,752 609,127 94,979 601 95,580 7,389 72,~922
1940---------- 15,667 7,728 871,227 188,896 61,994 250,890 6,390 60,488
1941 ---------- 15,035 8,832 1,325,949 273,327 356,670 629,998 4,834 52,891
1942---------- 14,035 8,730 1,342,289 258,184 470,437 728,622 4,049 30,886
1943---------- 13,135 8,667 1,737,234 293,648 739,865 1,033,513 3,307 26,21 1
1944---------- 12,863 8,779 1,649,135 279,010 720,204 999,214 2,989 31,494
1945---------- 13,303 8,771 1,021,149 216,243 324,835 541,078 3,215 50,132
1946---------- 16,026 10,556 934,459 Z12, 968 10,119 323,087 3,907 173,475
1947 ---------- 18,630 11,983 2,095,317 746,472 ------------ 746,472 4,832 69,964
1948---------- 20,356 12,654 2,597,992 928,657 ------------ 928,657 5t 747 52,18 2

MINNTESOTA

16'39 ---------- 10,151 4,086 111,853 16,336 167 16,502 4,584 42,3 8
1940---------- 9,937 4,503 133,041 25,730 2,445 28,175 4,069 36,8 6
1941---------- 9,664 5,002 204,527 47,410 23,419 70,829 3,364 27,1 8
1942---------- 9,083 5,119 335,038 79,193 79,369 158,562 2,739 13,55
1943---------- 8,784 5,410 438,372 83,187 154,426 237,613 2,196 7,5 1
1944---------- 8,638 5,529 412,807 76,177 151,290 227,466 2, OOG 9,89~'
1945---------- 8,536 5,755 350,010 74,191 96,105 170,295 1 809 12,2 2
1946---------- 9,321 6,623 468,961 :153, 686 2,574 156,260 1 : 788 17,70
1947---------- 10,352 7,231 562,546 a89, 980 ------------ 189,980 2,242 16,-2 1
1948---------- 11,089 7,603 566,973 Z188, 430 ------------ 188,430 2,653 20,,69

For footnotes, see pp. 417-423 .

Deficit 4

0
4
3
6
6
3
4
4
8
4
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TABLE 15 .-Corporation returns, 1939-l-E948,1 in a gregate for the9 United States
and by States and Territories,66 for retu2,ns with net income and returns with no
net income: Number of returns, and neat income or deficit; also for returns with
net income : Income tax, excess profits taa--es, and total tax-Continued

[Money figures in thc:busands of dollars]

Year
Total

number
of re-

turn 2 Number

Returns wit3h net income 4

Net in-
come 4

Incc~,me
taN-, 5

Excess
profits
taxeS 6

MISSISE3IPPI

Total tax

Returns with no
net income 4

Number Deficit d

1939 ---------- 2,509 1,212 11,285 1,699 44 1,743 1,082 4,59
1940 ---------- 2,518 1,215 13,801 a, 556 183 2,739 1,105 4,49
1941 ---------- 2,425 1,421 24,632 5,545 2,805 8,350 849 3,53
1942---------- 2,180 1,461 35,966 7,081 10,413 17,494 600 1,58
1943 ---------- 2,063 1,460 40,199 7,141 13,716 20,857 489 1,59
1944---------- 2,032 1,486 39,966 7,712 12 .430 20,141 422 1,8 5
1945---------- 1,977 1,453 43,962 9,880 11,851 20.730 430 1,6 7
1946---------- 2,344 1,801 64,801 20,869 1,309 22,178 448 1,96
iq47---------- 2,679 1,969 71,041 23,438 ------------ 23,438 608 4,33
1948---------- 3,008 2,109 72,738 23,842 ------------ 23,842 790 6,1 0

MISSOURI

1919 ---------- 14,515 6,372 240,432 37, 655 404 38,059 6,735 69,6 1
1940---------- 14,300 6,645 263,294 55, 292 4,824 60,116 6,359 62,76
1941---------- 14,020 7,816 417,057 94,310 61,200 155,509 4,954 30,20
1942---------- 13,111 8,015 638,838 137, 987 170,511 308,498 4,084 15,1 6
1943----------- 12,473 8,323 820,272 149, 439 318,954 468,393 3,228 12,33
1944---------- 11 ' 845 8,117 802,520 132, 049 340,855 472,905 2,844 13,3 6
1945---------- 11,832 8,387 707,038 135, 475 252,500 387,975 2,622 17,43
1946---------- 13,351 9,729 801,667 272, 086 7,375 279,461 2,762 52,93
1947---------- 14,949 10,572 958,315 333, 683 ------------ 333,683 3,526 35 .75
1948---------- 15,944 10,935 994,772 346, 696 ------------ 346,696 4,182 34,3 0

MONt-A-NA

1939 ---------- 2,552 1,022 11.661. 1, 747 31 1,778 1 .190 3,1 1
1940---------- 2,502 1,117 14,601 2, 898 131 3,029 1,053 3,1 0
1941---------- 2,374 1,167 18,667 4, 728 942 5,670 942 3,5 1
1942---------- 2,155 1,171 23,807 5, 506 4,693 10,200 742 2,40
1943---------- 2,015 1,215 22,649 5, 353 4,492 9,845 573 2,66
1944 ---------- 1,976 1,202 24,417 5, 007 6,477 11,484 555 2,77
1945

----------
1,955 1,224 20,156 4, 598 3,196 7,794 542 2,05

1946---------- 2.079 1,357 40,164 12 . 578 274 12,852 534 3,10
1947---------- 2,301 1,540 47,868 15, 307 ------------ 15,307 561 2,66
1948---------- 2,633 1,696 51,756 16, 458 ------------ 16,458 719 3,55

NEBRASKA

1939 ---------- 4,266 1,766 29,724 4, 541 33 4,574 2,007 15.19
1940---------- 4,162 1,905 36,503 7, 381 374 7,755 1,792 14,3 9
1941----------- 4,052 2,208 49,740 11, 946 5,469 17,415 1,426 15,5 1
1942---------- 3,722 2,378 83,529 16, 325 24,621 40,946 1,013 2,6 3
1943 ---------- 3,556 2,434 104,022 17, 563 38,181 65,744 793 2,20,
1944---------- 3,398 2,366 106,368 18, 778 38,394 57,172 716 2,3 0
1945---------- 3,302 2,404 103,350 20 . 343 31,091 51,434 639 2,91
1946---------- 3,678 2,783 136,672 44, 644 502 45,146 6 .37 3,0 1
1947---------- 3,969

3
3,016
3 0 1

139,522
154 544

45, 59 4
50 318

------------ 45,594 744
94

4,59
21948---------- 4,2 5 , 9 , , ------------ 50,318 0 5, 5

NEVADA

1939 ---------- 904 280 12,644 1, 289 12 1,300 406 1,68
1940---------- 909 302 14,543 2,387 177 2,565 399 1,89
1941---------- 897 356 12,7 .54 2, 784 826 3,609 346 1, 7&
1942----------- 807 361 17,340 .4, 837 2,897 7,734 273 1,22
1943----------- 749 363 8,974 1,812 1,537 3,349 236 1,69
1944---------- 684 329 8,530 1,833 1,572 3,405 232 1,36
1945---------- 704 334 11,115 2,087 1,643 3,730 230 1, 681
1946---------- 726 396 21,957 5, 770 is 5,788 247 2,55
1947---------- 783 418 20,550 5, 679 ------------ 5,679 309 2,85
1948---------- 788 410 19,837 6,394

------ 7 -----
6,394 364 5,51

0
8
7
6
9
6
6
9
2
8

6
6
8
6
7
6
0
9
1
8

4
3
5
3
0
1
5
2
6
6

For footnotes, see pp . 417-423.
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TABLE 15.-Corporation returns, 1989-1948,1 in aggregate for the United States

and by States and Territories, 66 for returns with net income and returns with no
net income: Number of returns, and net income or de

'
ficit : also for returns with

net income: Income tax, excess profits taxes, and total tax-Continued
[Money figures in thousands of dollars]

Year
Total

number
of re-

turns 2 Number

Returns with net income 4

Net in-
come 4

Income
tax 5

Excess
profits
taxesd

Total tax

NEW HAMPSHIRE

Returns with no
net income 4

Number

1939 ---------- 1,484 647 12,707 1,885 25 1,910 782 3,48
1940 ---------- 1,479 706 13,646 2,776 358 3,135 722 3,1 3
1941 ---------- 1,492 869 25,766 5,759 4,387 10,147 583 2,51
1942 ---------- 1,408 864 33,988 6,459 10,784 17,243 503 1,481943---------- 1,418 948 35,278 6,348 12,412 18,760 430 1,081944 ---------- 1,445 1,004 36,632 6,271 13.626 19,897 402 1,58
1945---------- 1,489 1,063 36,263 7,276 10.903 18,179 386 1,61
1946---------- 1,727 1,256 58,696 19,198 1,433 20,631 426 3,01
1947----------
1948----------

1,96 5
2,110

1,312
1,329

55,244
50,559

18,627
16,644

----------- -
------------

18, 62 7
16,644

61 9
730

5,5 1
5,7 6

NEW JERSE Y

1939 ---------- 27,820 7,925 342,294 41,261 675 41,936 17,723 . 125,5 7
1940---------- 28,430 9,355 411,971 70,192 13,875 84,067 17,036 183,0 71941 ---------- 29,086 12,632 620,782 117,365 127,465 244,830 14,522 89,5 1
1942---------- 27,860 13,297 887,661 133,333 227,599 360,932 12,687 52,8 1
1943 ---------- 26,485 14,273 1,043 .771 142,211 324,513 466,724 10,320 38,4 1
1944---------- 26,188 14,918 975,133 141,638 275,924 417,562 9,424 37,0 5
1945 ---------- 26,796 15,984 840,305 135,523 165,728 301,251 9,082 48,56
1946 ---------- 30,743 19,365 1,093,942 290,591 7,165 297,756 9,634 74,98
1947 ---------- 33,385 20,026 1,092,962 293,063 ------------ 293,063 11,663 77,47
1948 ---------- 35,282 20,616 1,082,391 286,683 ------------ 286,683 12,977 91,74

NEW MEXIC O

1939 ---------- 997 446 3,747 524 9 533 422 1,66
1940 ---------- 962 455 4,265 733 40 773 401 1,1 3
1941---------- 935 504 5,908 1,345 306 1,651 326 1,1 3
1942---------- 831 478 7,809 1,682 ' I' 491 3,173 292 1, 744
1943---------- 786 503 10,166 1,972 2,646 4,618 227 79
1944---------- 748 480 9,039 1,905 2,228 4,133 207 1,1 7
1945---------- 717 493 9.724 2,074 2,121 4,194 174 1,28
1946---------- 823 587 16,971 5,311 27 5,338 184 1,04
1947---------- 991 684 21,290 6,757 ------------ 6,757 263 1,6 3
1948---------- 1,127 790 24,220 7,985 ------------ 7,985 294 2,20

NEXW YORK

1'939 ---------- 122,070 36,994 2,536,806 320,448 3,227 323,675 77,258 607,7 5
1940---------- 123,835 42,048 3,217,376 567,095 84,931 652,026 74,367 636 .4 1
1941 ---------- 123.801 53,703 4,909,081 961,092 788,077 1,749,169 63,829 570,08
1942---------- 118,613 56,996 5,940,200 1_108,081 1,682,091 2,790,172 55,551 381,93
1943 ---------- 113,876 63,859 6,991,353 IL 165, 091 2,393,608 3,558,699 44,016 390,69
1944 --------- -
1945

113,236 68,195 6,886,656 IL : 147, 709 2,299,176 3,446,886 39,194 261,4 1
----------

1946
118,31 7
1

76,011 6,072,300 IL, 117, 974 1,619,261 2,737,235 36,081 269,99
----------

947
37,468 91,252 7,200,873 2,154,018 80,838 2,234,856 39,658 512,56

---------- 151,113 93,284 8,384,348 2,616,144 ------------ 2,616,144 51,104 505,08
948---------- 158,148 93,070 9,045,580 2,790,900 ------------ 2,790,900 58,34 6

1
1 488,30

NORTE![ CAROLIN A

1939----------
1940

6,210 3,342 114,397 18,319 224 18,543 2,591 8,8 2
--------- -

1941 ----------
6,24 1
6,238

3,626
4,276

131,22 9
220,594

27,799
52,681

2,425
28 741

30,224
81 423

2,348
1,733

9,4 3
5,6 7

1942----------
1943

6,001 4,267 341,963 66,027
,

118,611
,

184,638 1,514 3,5 4
----------

1944----------
5,84 7
5,750

4,41 1
4,485

363,56 2
335,571

56,749
58,096

155,866
132,354

212,61 4
190,450

1,128
1,022

2,70(
4,0 1

1945----------
1946

6,081 4,772 303,637 61,560 93,610 155,170 1,017 5,90
----------

1947----------
7,550
8,985

6,06 7
6,720

490,359
529,423

165,048
180 141

8,783
------------

173,93 1
180 141

1,249
1,945

7,0 1
20,00

---------- 10,110 7,052 566,955
,

195,581 ------------
,

195,581 2,619 18,34

For footnotes, see pp . 417-423 .

Deficit i

0
2
7
1
4
2
4
4
4
4
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TABLE 15 .-Corporation returns, 1939-15;48,' in aggregate for the United'States,
land by States and Territories, 66 for retu:2-7?s with net income avd returns with no
net incomie:' Number of returns, and vet income or deficit; also for returns with
net income: Income tax, excess profits tax--es, and total tax-Continued

[Money . figures in tho ausands of dollars ]

Year
Total

number
of re-

turns Number

Returns witl:x net income 4

Net in-
come 4

Incorme
tax 3

Excess
profits
taxes 6

NORTH DA,.KOTA

Total tax

Returns with no .
net income 4

Number Deficit 4

1939 ------- --- 2,235 827 2,614 Z47 7 354 1,018 1,68-
1940---------- 2,193 932 3,447 Z74 51 625 896 1,7 1
1941 - ;. ~ ------- - 1,986 1,014 5,436 1 , 147 326 1,473 678 1,44
1942---------- 1,834 1,045 8,172 1, Z34 1,084 2,618 548 73
1943---------- 1,686 1,094 10 .731 1, !957 1,925 3,881 375 85
1944---------- 1 ' 585 1,103 12,076 2, 198 2,240 4,439 323 8&
1945---------- 11521 1,137 13,734 2,570 2,267 4,837 287 5 1
1946---------- 1,506 1,187 21,413 5, E:;81 85 6,766 258 6 5
1947---------- 1,590 1,270 24,511 7,429 ------------ 7,429 281 56
1948---------- 1,761 1,330 31,970 8, 995 ------------ - 8,995 390 1,35

OHIO

1939 ---------- 94, 904 11,621 555,217 85,8,85 1,395 87,280 11,940 93 .20
1940 ---------- 24,758 12,939 750,664 159,548 39,411 198,959 10,489 80,63
1941---------- 24,267 15,180 1,332,522 272,957 351,537 624,494 7,839 124,08
1942 ---------- 23,025 15,198 1,971,172 282,465 892,305 1,174,770 6,713 52,78
1943 ---------- 21,899 15,373 2,320,650 276 .654 1,193,564 1,470,218 5,523 34,40
1944 ---------- 21,773 15,619 1,992,356 276, 046 957,565 1,234,510 5,090 39,82
1945---------- 22, 151 16,173 1,438,329 253,945 557,573 811,518 4,913 . 60'83
1946---------- 25,431 18,732 1,810,704 618,149 21,351 639,800 5,468 105 : 95
1947---------- 28,337 20,279 2,365,030 825,974 ------------ 825,874 6.869 62,92
1948---------- 30,552 21,362 2,503,913 877,946 ------------ 877,946 8,067 85,89

OKLAHOMA

1939 ---------- 5,424 2,019 62,955 9,233 73 9,306 2,830 21,96
1940---------- 5,308 2,203 74,716 15,214 544 15,758 2,614 24,22
1941---------- 4,909 2,463 116,695 29,973 6,637 36,610 2,056 18,26
1942---------- 4,488 2,460 131,631 35,531 22,238 57,769 1,667 7,36
1943 ------- I --- 4,022 2,526 161,186 38,801 41,311 80,112 1,223 8,08
1944---------- 3,874 2,566 143,470 36,503 30,484 66,987 1,020 7,35
1945

----------
3,738 2,523 131,167 31,756 23,368 55,124 975 8,07

1,946---------- 4,129 2,894 190 .731 65,139 1,194 66,333 995- 10,09
1947----------

-
4 67 7
5 :112

3,22 9
4683

323,55 2
28 7447

113,75 4
159 749

------------ 113,754
159 749

1,15 2
1 391

11,56
10 971948---------- , , , ------------ , , ,

OREGON

1939 ---------- 4,878 1,773 21,982 3,310 72 3,382 2,415 14,58
1940---------- 4,725 1,954 34,982 7,052 1,339 8,391 2,154 12,38
1941 ---------- 4 547 2,302 68,642 14,758 13,088 27,846 1,675 7,80
1942---------- 3 : 997 2,330 110,786 16,721 41,657 58 378 1,221 3,26
1943---------- 3,757 2,370 129,247 -17,990 58,100 76: 090 895 3,56
1944---------- 3,529 2 .197 110,860 18,666 42,890 61,556 844 3,59
1945---------- 3,468 2,172 96,009 16,437 34,621 51,058 852' 9,12
1946 4,091 2,608 147" 122 49,286 1,157 50,443 949 9,51
194.7 : : : : : : : : : : 4 ' 653 2,917 215,282 74,923 ------------ 74,923 . 1,250 8,95
194 5,342 3,061 218,485 74,897 ------------ 74,897 1,653 13,971,

PENNSYLVANIA

1939 ---------- 25,094 9,869 692,260 94,234 1,602 95,836. 12,809 149,25
1940 ---------- 24 522 10,853 .924,601 180,664 41,867 222,531 11,499 150,81
1941---------- 23,987 13,168 1 530,575

'
312,957 347,262 660,219 8,805 110,11

19,42---------- 22 : 466 13,005 , 100, 5792 358,970 772,478 1,131,448 7,712 66,1 3
1943 ---------- 21,190 . 13,482 2,300,423 354,809 975,24-7 1,330,036 6,312 50,63
1944---------- 20,752 13,818 2,019,451 330,965 826,002 1,156,967 5,469 49,23
1945 ---------- 20 965 14,242 1,416,164 296,119 394,199 690,318 5,257 91,40
1946---------- 23 : 900 16,735 1,691,521 563,614 571,475 5,708 187 67
1947 ------- --- 26 ' 617 18,162 2,291,599 791,351 ------------ 791,351 6,916 126 :1 8
1948---------- 1 28,391 18,871 2,715,154 938,762

------------

.
938,762 7,951 113,25

For footnotes, see pp. 417-193.'
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TABLE 15 .-Corporation returns, 1939-1948,1 in aggregate for the United States
and by States and Territories,66 for return3 with net income and returr's with no .
net income : Number of returns, and net income or deficit; also for returns with-
net income: Income tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars ]

Year
Total

number
of re-

turns 2 Number

Returns with net income 4

Net in-
come 4

Incoime
tax 5

Excess
profits
taxes 6

Total tax.

RHODEISLAND

Returns with no
not income 4

Number

1939 ---------- 3,479 1,326 45,698 6, 668 260 6,928 1,876 9,33
1940---------- 3,505 1,464 59,709 11,994 4,363 16,358 1,768 9,40
1941---------- 3,425 1,911 125,137 26, 200 28,097 54,298 1,278 6,34
1942---------- 3,304 2,001 164,502 23, 887 75,116 99,004 1,058 3,1 6
1943---------- 3,202 2,006 156,583 22, 413 72,657 95,071 919 4,07
1944---------- 3,290 2,118 149,154 23 . 451 65,980 89,432 872 4,59
1945 ---------- 3 ' 325 2,215 124,318 23, 000 43,610 67,511 853 4,1 8
1946

----------
4,060 2,766 202,984 70, 005 3,200 73,205 1,012 9,40

1947 --------- -
1948

4,59 1
4 985

2,887
2 980

224,96 1
208 946

79, 65 2
73 187

------------ 79,65 2
73 187

1,424
1 683

13,83
14 29---------- , , , , ------------ , , ,

SOUTH CAIROLINA

1939 ---------- 3,405 1,677 23,107 3, 692 49 3,741 1,491 4,21
1940 ---------- 3,434 1,800 33,524 6, 780 667 7,447 1,404 5,50
1941 ---------- 3,397 2,009 86,123 18, 551 20,622 39,173 1,150 2,45
1942---------- 3,148 2,010 134,585 17, 930 65,263 83,192 903 1,84
1943 ---------- 3,030 2,081 129,996 14, 750 68,931 83,682 703 1,9 7
1944---------- 2,866 2,131 127,107 15, 061 63,901 79,861 581 6,46
1945---------- 2,979 2,186 122,612 17, 812 55,708 73,520 595 2,43
1946---------- 3,667 2,747 205,438 70, 438 5,208 75,646 671 2,77
1947---------- 4,423 3,109 277,321 99, 753 ------------ 99,753 947 5,0 5
1948---------- 4,841 3,288 260,807 93, 383 ------------ 93,383 1,205 6,2 1

SOUTH DAKOT A

1939 ----------- 2,159 797 3,828 551 19 570 1,110 1, 67~
1940---------- 2,134 918 4,447 782 37 819 974 12 l0a
1941 ---------- 2,063 . 1,037 6,228 1, S88 305 1,693 794 93 (
1942---------- 1,945 1,124 10,755 2, 379 1,911 4,290 '612 9,30 4
1943---------- 1,788 1,120 11,487 2, 516 2,188 4,704 483 68 6
1944---------- 1,702 1,129 11,493 2, Z53 1,923 4,476 428 1,007
1945---------- 1,714 1,150 14,440 3, 274 2,182 5,456 404 829
1946---------- 1,750 1,262 20,992 6, 4093 176 6,269 365 590
1947---------- 1,905 1,410 26,717 8, 114 ------------ 8,114 366 90 5
1948---------- 2,063 1,476 30,232 9, -410 ------------ 9,410 472 2,075

TENNESSEE

1939 ---------- 4,791 2,468 55,267 8, 865 230 9,095 2,072 13,37
1940---------- 4,731 2,625 63,856 13, S20 1,573 14,893 1,874 10,94
1941---------- 4,706 3,029 109,271 25, 609 15,953 41,561 1,424 8,56
1942---------- 4,340 2,981 154,418 28, C30 53,070 81,700 1,141 4,49
1943---------- 4,144 3,092 179,139 27, 628 74,625 102,153 875 6,4 5
1944---------- 47062 3,082 176,323 29, '073 69,950 99,023 820 4,73
1945---------- 4,105 3,169 163,388 31, :101 50.314 81,415 780 5,9 4
1946---------- 4,924 3,852 258,521 85, C15 3,150 88,765 900 13,20
1947---------- 5,858 4,292 292,535 99, ~333 ------------ 99,333 1,386 10,26
1948---------- 6,344 4,487 281,556 94, Z98 ------------ 94,598 1,677 13,86

TEXA_ S

1939 ---------- 15,723 6,933 181,416 26, .294 309 26,603 7 250 53,79
1940---------- 15,711 7,366 213,437 42, S39 1,802 44,641 6:887 58,33
1941 ---------- 14,951 8,198 369,480 88, %8 21,750 110,658 5,499 39,90
1942---------- 13,692 8,028 402,552 94, -414 86,328 180,741 4,527 31,6 1
1943---------- 12,749 8,166 560,373 117, 4032 166,549 283,582 3,365 17,4 3
1944---------- 11,947 7,726 579,466 121, ~922 173,474 295,396 3,102 17,98
1945---------- 11,713 7,763 455,943 95, -192 130,197 225,389 2,907 23, 34 ~
1946---------- 14,151 9,239 667,849 221, .547 4,682 226,229 3,525 38,8 5
1947---------- 16,396 10,635 918,992 313, 4063 ------------ 313,063 4,436 47,3 5
1948---------- 18,601 11,755 1,160,326 400, -547 ------------ 400,547 5,453 54,7 0

Deficit I

2
9
5
9.
8 .
1
ry
7
8:
7

For footnotes, see pp . 417-423 .
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TABLE 15 .-Corporation returns, 1939-1948,1 in aggregate for the United States
and by States and Territories, 66 for re turns with vet income and returns With no
net income : Number of returns, and r-2-et income or deficit; also for returns with
net income: Income tax, excess profits t -axes, and total taix-Continued

[Money figures in 11Lhousands of dollars ]

Year

Total
number
of re-
turnS2 Number

Returns v~.-ith net income 4

Net in-
come 4

Iracome
'Itax 5

Excess
profits
taxes 0

U'L"AIEI

Total tax

Returns with no
net income 4

Number Deficit 4

1:939 ---------- 2,646 1,015 16,550 2,262 29 2,291 1,187 3,554
1940---------- 2,555 1,108 22,070 4 097 390 4,486 1,058 3,623
1941---------- 2,486 1,214 30,695 7 : 243 2,517 9,760 887 3,467
1942---------- 2,402 1,333 43 169 10,146 8,762 18,907 707 3,55 0
1943---------- 2,240 1,352 45 :768 9,537 12,216 21,753 528 1,60 9
1944---------- 2,152 1,257 36 834 8,144 8,799 16,942 570 3,90 9
1945---------- 2 104 1,266 38: 462 9,077 7,709 16,786 520 2,87 2
1946---------- 2: 368 1,489 56,132 17,269 344 17,613 569 3,70 4
1947---------- 2,538 1,526 63 266 20,342 ------------ 20,342 678 6,67 5
1948---------- 2,779 1,598 75: 654 25,242 ------------ 25,242 855 11,26 7

VERIN40NT

11939 ---------- 1,231 471 8,862 1,271 28 1,299 700 4,253
1940---------- 1,220 521 15,064 3,109 2,061 5,170 632 3,552
1941---------- 1,199 631 25,059 4,395 6,795 11,190 517 3,237
1942---------- 1,152 587 41,756 4 823 15,797 20,620 507 1,899
1943---------- 1,108 633 44,516 4: 375 18,584 22,959 417 1,929
1944---------- 1,091 692 34,163 5,753 7,853 13,606 346 1,694
1945 ---------- 1,074 746 32,541 6,277 3,942 10,219 285 1,63 9
1946 ---------- 1,228 8,58 37,195 8,829 162 8,991 333 4,245
1947---------- 1,378 897 42,258 10,757 ------------ 10,757 451 4,30 1
1948---------- 1,454 900 37,021 8,283 ------------ 8,283 526 3,06 0

VIRaINIA

1939 ---------- 6,946 3,641 116,481 17,866 456 18,321 3,019 21,478
1940---------- 7,085 3,963 145,858 31,197 4,990 36,187 2,718 25,92 2
1941---------- 7,044 4,601 217,055 49,714 34,773 84,487 2,091 17,478
1942---------- 6,658 4,472 301,066 49,591 111,249 160,840 1,875 8,448
1943---------- 6,355 4,527 349,845 53,346 148,086 201,432 1,519 6,428
1944---------- 6,181 4,519 329,669 .54,411 137,912 192,323 1,369 8,385
1945---------- 6,177 4,640 260,568 .53,468 82,457 135,924 1,267 31,770
1946---------- 6,960 5,265 315,071 105,535 2,527 108,062 1,406 29,203
1947---------- 7, 669 5,573 387,872 133,536 ------------ 133,536 1,813 29,638
1948---------- 8,486 5,993 427,639 147,389 ------------ 147,389 2,195 32,78 6

WASHI1'qGTO N

1ID39 ---------- 10,455 3,507 63,825 8,860 181 9,041 4,993 23,56 5
1940---------- 10,324 3,986 93,976 17,781 3,658 21,439 4,402 24,57 1
1941---------- 9,979 4,715 183,320 36,516 40,340 76,856 3,346 15,583
1942---------- 9,030 4,699 262,617 34,796 118,704 153,500 2,536 9,41 1
1943---------- 8,263 4,589 285,055 33,712 136,271 169,983 1,997 9,366
1944---------- 7,956 4,323 276,532 :38, 273 119,057 157.330, 1,902 9,053
1945---------- 7,720 4,134 232,104 38,724 86,725 125,449 1,960 10,69 2
1946---------- 8,649 4,702 263,075 84,254 2,009 86,263 2,194 20,293
1947---------- 9,558 4,980 369,027 123,601 ------------ 123,601 2,794 20,94 7
1948---------- 10,453 5,180 359,224 117,565 ------------ 117,565 3,339 27,185

For footnotes, see pp. 417-423.
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TA13LL 15.-Corporation returns, 1989-1948,1 in aggregate for the United States
and by States and Territories'66 for returns with net income and returns with no
net income: Number of returns, and net income or deficit ; also for returns with
net income: Income tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars]

Year
Total

number
Of Te-

turns 2
Number

Returns with net income 4

Net in-
come 4

Income
tax 5

Excess
profits
taxes 0

Total tax

WEST VIIRGINIA

Returns with no
net income 4

Number Deficit 4

1939 ---------- 4,663 2,128 45,628 6.743 143 6,885 2,190 13,286
1940---------- 4,748 2,395 49,241 9,754 577 10,331 2,034 10,50 1

4,650 2,836 89,026 20,010 13,103 33,113 1,502 7,39 9
1942---------- 4,614 2,799 99,796 20,680 28,881 49,560 1,437 5,52 7
1943---------- 4,550 2,861 121,180 22,639 42,353 64,992 1,227 4,39 0
1944---------- 4,404 2,968 120,457 23,427 40,120 63,547 1,083 6,510
1945 ---------- 4,374 3,077 90,171 20,297 21,779 42,076 1,017 4,20 3
1946---------- 4,900 3,584 150,488 50,493 416 50,909 1,070 4,85 6
1947----------
9

5,64 4
6 167

4,115
4 32

233,604
24 38

81, 13 9
8

------------ 81,139
84 27

1,199
52

5,62 1
8 8 91 48---------- , , 5 0, 4 4,027 ------------ ,0 1, 7 , 5

WISCOINSIN

1939 ----------- 14,935 5,958 120,094 19,245 285 19,530 7,237 43,00 1
1940---------- 14,767 6,564 169,354 35,628 9,224 44,851 6,596 46,270
1941---------- 14,451 7,753 312,230 65,830 76,603 142,433 5,162 34 .563
1942---------- 13,719 7,922 532,208 68,999 227,126 , 296,124 4,353 13, 975
1943---------- 13,190 8,290 695,168 67,893 353,017 420,910 3,486 10,736
1944---------- 12,992 8,605 667,797 72,175 327,654 399,829 2,985 8,131
1945---------- 13,010 8,782 546,911 77,368 219,882 297,249 2,887 10,387
1946---------- 14,270 9,969 520,394 159,235 6,793 166,028 2,927 44,522
1947---------- 15,404 10,395 691,189 225,377 ------------ 225,377 3,515 25,275
1948---------- 16,193 10,615 731,209 239,423 ------------ 239,423 4,118 24,11 8

WYOUIN G

1939 ---------- 1,150 552 3,960 516 16 532 479 1,33 2
1940---------- 1,152 591 4, 6,80 711 37 748 443 90 2
1941---------- 1,131 646 7,352 IL, 562 337 1,899 369 1,03 4
1942---------- 1,043 626 9,214 IL, 892 1,779 3,671 299 84 Z
1943---------- 905 655 9,161 2,113 1,208 3,321 231 64 1
1944---------- .939 600 9,021 2,201 966 3,166 245 1,24 7
1945---------- 936 632 9,278 2,337 863 3,200 223 1,10 2
1946---------- 975 717 13,742 3.929 19 3,948 195 1,79(
1947---------- 1,050 7Q3 18,752 5,541 ------------ 5,541 208 1, 67,'
1948---------- 1,166 872 24,636 7,720 ------------ 7,720 249 1, 39E

For footnotes, see pp . 417-423.



TABLE 16 .-Corporation returns with balance sheets, 1926-1948,1 for all returns, returns with net income, and returns with no net income : Num-
ber of returns, assets, liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
paid by type of dividend ; also, for returns with net income : Net operating loss deduction, income subject to excess profits tax, income tax,
declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax

PART I .-ALL RETURNS WITH BALANCE SHEETS
[Money figures in millions of dollars]

I I Number of returns with balance sheets 67 --------------

Assets :
2 Cash 58 --------------------------------------------
3 Notes and accounts receivable less reserve (except

1926) .
4 Inventories----------------------------------------
5 Investments, Government obligations 69 -----------
6 Other investments 70 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

7 Capital assets 71 less reserves -----------------------
8 Other assets 72 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

9 1 Total assets 73 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Liabilities :
10 Notes and accounts payable 74 - - - - - - - - - - - - - - - - - - - - -
11 Bonded debt and mortgages 75 ---------------------
12 Accounts payable 74 -------------------------------

Bonds, notes, mortgages payable :
13 Maturity less than I year 74--------------------
14 Maturity 1 year or more 78 ---------------------
15 Other liabilities 78 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
16 Capital stock, preferred ----------------------------
17 Capital stock, common 77 . . . . . . . . . . . . . . . . . . . . . . . . . .
18 Surplus reserves 78 ---------------------------------
19 Surplus and undivided profits 70 -------------------
20 Less: Deficit 79 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

21 Total liabilities 73 ----------------------------

Receipts, taxable :
22 Gross sales 13 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
23 Gross receipts from operations A . . . . . . . . . . . . . . . . . . .
24 Interest on Government obligations 18 -------------
25 Interest not on Government obligations ------------
26 Rents 1 6
27 Rents and royalties 10 ------------------------------
28 Royalties 16 ----------------------------------------
29 Net gain, sales of stocks, bonds, and other assets

(1931-33) ; net capital gain 17 (1934-43) .
30 Excess of net short-term capital gain over net long-

term capital loss Y
01 Excess of not long-term capital gqin over net short-

~erm capital loss.'?

1926 1927 1928 1929 1930 1931 1932 1933 .1934 1935 193 6

359,449 379,156 384,548 398,815 403,173 381,088 392,021 388,564 410,626 415,205 415,654

16,802 16,851 21,952 22,371 21,012 15,880 15,917 15,236 19,961 23,664 26, 102
23,552 50,959 62,804 66,810 59,675 48,667 39,564 35,835 40,529 38,690 40,21 9

20,939 21,005 20,751 21,911 18,771 15,140 12,372 13,597 14,311 14,798 16,584
8,694 9,781 10,116 10,338 10,228 10,667 11,917 13,571 19,084 21,863 24,31 3
(.40) (80) (80) 8055,844 83,809 9 75,305 75,630 70,474 90,578 90,163 86,208
97,523 104,945 109,931 116,446 120,994 9114,303 108,553 104,958 102,751 100,480 97,873

994,669 84,001 81,663 8042,057 lg,511 16,534 16,129 14,635 14,097 13,501 119882

9262,179 287,542 307,218 335,778 334,002 296,497 280,083 268,206 301,33077

0'P 0

303,150 303,180

24,042 24,126 27,437 29,453 26,870 23,251 20 562 19 362 27 021 95 212 25 YO031,80 1
----------

037,740
----------

42 943
----- ----

46 6431
----------

50,28 2
----------

48,101
----------

,
047,222

----------

,
45,883

----------

,. 0
48,604

----------
49,'822

----------

,
47,023

--------- -

--------- -
--------- -

087,07 6
17,146

--------- -
--------- -

993,274
17,800

--------- -
--------- -

93,95 0
18,475

--------- -
--------- -

999,31 4
19,738

--------- -
--------- -

095,568
19,117

--------- -
--------- -

981,78 2
919,217

--------- -
--------- -

0 78,73 0
19,076

--------- -
--------- -

75,384
18,394

--------- -
--------- -

84,09 6
19,976

--------- -

--------- -
89,06 6
19,533

--------- -

--------- -
97,109
18 69167,51 7

----------
74,08 1

-----
77,256 985,520 87,067 79,794 78,413 74,088 84,970 82,733

,
78pO72

39,154
4,557

--- -
45,41 5
4,893

--------- -
52,06 9
4,913

--------- -
60,699
5 588

--------- -
961,83 2

6 734

--------- -
51,976
7 624

--------- -
45,664
9 684

--------- -
44,792
9 696

--------- -
48,986
12 347

--------- -48,828 --------- -48,04 3
, , , , , , 12,163 11,23 7

0262,179 287,542 307,218 335,778 334,002 296,497 280,083 268,206 301,307 303,150 303,180

---------- ---------- ---------- ---------- - 73,783 9 52,586 56,961 72,825 83,879 96,130--------- -
----------

--------- -
----------

--------- -
----------

--------- -
---

14 21,206 918,640 17,991 17,913 19,005 21,245

---------- ---------- ----------
------ -

----------
--------- -

4,024
--------- -

3,418
--------- -

2,713
--------- -

2
'
640

--------- -
2,504

--------- -
2,478--------- -

----------
--------- -
---------- See

--------- -
----------

--------- -
----------

2,11 0
--------

1,813 1,556 11498 1,546 1,41 0

---------- ---------- Note ---------- ----------
- -

(39)
--------- -

(39)
--------- -

(39)
--------- -

(39)
--------- -

(3g)
--------- -

(39 )
--------- -

--------- -

----------

--------- -

--------- -

----------

81 --------- -

--------- -

----------

--------- -

--------- -

-----------

284

------ L--- -

----------

136

--------- -

----------

253

--------- -

----------

233

--------- -

----------

462

--------- -

---------- I

553

--------- -

----------

9

13
14
15
16
17
18
19
20

2 1

22
23
24
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?6
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28
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3 0

31
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33
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36

37

38
39

4 0
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67

68
69

Net gain, sales other than capital assets 11 ----------
Dividends from .

Domestic corporations 19 -----------------------
Foreign corporations ---------------------------

Other receipts 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Rec ts, partially and wholly tax-exempt :

Midends from domestic corporations 19 -----------
Interest on Government obligations :

Subject to declared value excess-profits tax
(1934-40) ; declarbd value excess-profits tax
and surtax (1941-45) .2 1

Subject to surtax only (1941-48) 22 . . . . . . . . . . . . . .
Wholly tax-exempt 23 . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 24 --------------------

Deductions :
Cost of goods sold 25 -------------------------------
Cost of operations 25-------------------------------

.Compensation of officerS 26 . . . . . . . . . . . . . . . . . . . . . . . . .
Rent paid on business property -------------------
Repairs 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Bad debts -----------------------------------------
Interest paid --------------------------------------
Taxes paid 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Contributions or gifts 29. . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depreciation --------------------------------------
Depletion -----------------------------------------
Amortization 30. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

,kdvertising --- : ------------------------------------
Amounts contributed under pension plans, etc .31--
Net loss, sale o! stocks, bonds, and other asset s

(1931-33) ; net capital loss (1934-39) ; net long-
term capital loss (1940-41) .3 2

Net loss, sales other than capital assets Is ----------
Other deductions 33 --------------------------------

Total compiled deductions ----------------------

Compiled net profit or net loss -------------------------
Net income or deficit 4 34 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Net operating loss deduction 85 ------------------------
Income subject to excess profits tax (1942-43) ; adjusted

excess profits net income (1944-45) .30

Income tax
6 ---------- . - --------------------------Declared value excess-i~c~6f;tax 37 ---------------------

Excess profits tax 38 ------------------------------------

Total tax----------------------------------------
I

Compiled net profit less total tax--------------- 7 - - - - - -
Dividends paid : 7

Cash and assets other than own stock -------------
Corporation's own stock -------- ------------------

For footnotes, see pp. 417-423

----------
----------
----------

----------

----------

----------

-7 - - - - - - - -

----------
----------
----------
----------

----------
----------

----------
----------
----------

. . . . . . . . . .

----------
----------
----------

----------
----------
----------
----------

----------
----------
----------

See
Note

61

---------- ----------

---- -
----------

------ -- -

--- ------

--------- -

----------

--------- -

----------

--------- -

----------

-----

2,573
- - - - - - - - - - - - - - - - - - - - (30) (30) (80) (30) (39) (80)

---------- ---------- 1,393 1,356 1,130 1,207 1,096 1,169

---------- ---------- 1,905 .1,207 962 2,129 2,917 --------- -

----------- ---------- ---------- ---------- ---------- (14) (11) 273

--------- -
----------

--------- -
----------

--------- -
533

--------- -
545

--------- -
582

--------- -
9650

--------- -
699

--------- -
44 0

---------- ---------- 105,238 79,701 82,148 999,095 112,098 126,26 9

---------- ---------- 57,374 040,842 4% 081 56,213 65,062 74,364
- - - - - - - - - - - - - - - - - - - - (14) 9,419 8,988 8,443 8,864 10,08 3
---------- ---------- 2

1
574 2,064 1,928 2,102 2,267 2,60 4

- - - - - - - - - - - - - - - - - - - - (41 (41 1,376 1,438 1,489 1,45 1
- - - - - - - - - - - - - - - - - - - - (41 (41 (41) (41) (41) (41 )

---------- ---------- 1,153 1,285 1,213 1,161 928 86 6

-:------- --------- 4,369 3,906 3,375 3,339 3,160 2,93 11 7 2,172 2,012 2,044 2,108 2,561 2,80 7

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 29
7
---------- ---------- 3,933 3,624 3,423 3,290 3,273 3,14 8
--------- -

. . . . . . . . . .
--------- -
. . . . . . . . . .

261
. . . . . . . . . .

242 .
. . . . . . . . . .

24 3
. . . . . . . . . .

36 3
. . . . . . . . . .

83 8
. . . . . . . . . .

403
. . . . . . . . . .

--------- -
--------- -
----------

--------- -
--------- -
----------

--------- -
--------- -

1,539

--------- -
--------- -

1,538

--------- -
------- - -

1,488

--------- -
--------- -

258

--------- -
--------- -

179

--------- -
--------- -

123

--------- -
----------

--------- -
----------

--------- -
32,351

--------- -
918,279

--------- -
15,727

--------- -
17,412

--------- -
18,477

--------- -
19,842

---------- ---------- 105,725 83,211 82,787 96,058 106,599 118,651

45487 45 3, 511 45 639 93,037 5,500 7,61 8
----------

7
---------- 45 2,925 455,262 45 2,183 258 1,883 7,178

--------- -
----------

--------- -
----------

130
----------

98 4
----------

--------- -
----------

--------- -
----------

--------- -
----------

---------
-

--------- -

---------- ---------- 393 282 410 578 697 1,124

---------- ----------
: ------- -

----------
--------- -
----------

7
----------

46 8
----------

40 2 5
----------

2 1
--------- -

---------- ---------- 393 282 417 586 722 1,14 5

- - - - - - - - - - - - - - - - - - - - 45 8~0 453,792 451,056 92,451 4,778 6,473

---------- ---------- 6,092 3,854 3,091 94,788 5,896 7,163
---------- ---------- 162 142 90 212 135 343
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TABLE 16.-Corooration returns with balance sheets, 1926-1948,1 for all returns, returns with net income, and returns with no net income: *Num-
ber of returns, assets, liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
paid by type of dividend; also, for returns with net income : Net operating loss deduction, income subject to excess profits tax, income tax,
declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

PART I .-ALL RETURNS WITH BALANCE SHEETS-Continued
[Money figures In millions of dollars]

I

9

10
11
12

13
14
15
16
17
18
19
20

21

Number of returns with balance sheets 67 ---------------

Assets :
Cash 68 ---------------------------------------------
Notes and accounts receivable less reserve (except

1926) .
Inventories ----------------------------------------
Investments, Government obligations 69 -----------
Other investments 70 -------------------------------
Capital assets 71 less reserves -----------------------
Other assets 72 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 73 ------------------------------------

Liabilities :
Notes and accounts Payable 74 --------------------- --------- ---------
Bonded debt and mortgages 75 --------------------- --------- --------- --------- ---------
Accounts payable 74 - - - - - - - - - - - - - - - - - - - - - - 7 - - - - - - - - - 14,748 13,747 14,506 14,696
Bonds, notes, mortgages payable :

Maturity less than I year 74 . . . . . . . . . . . . . . . . . . . . 10,373 8,104 8,027 7,987
Maturity 1 year or more 75 ---------------------- 49,326 50,278 49,388 49,199Other liabilities 7 6

Capital stock, preferred
87,276 90,455 98,016 110,210

---------------------------- 18,364 18,108 9 17,213 17,138
Capital stock, common 77 -------------------------- 77,339 74,792 73,482 72,292
Surplus reserves 78 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 7,301 9 7,889 8,358
Surplus and undivided proflts 70 ------------------- 58,524 50,367 51,302 53,27 5

Less : Deficit 70 --------------------------------- 12,594 13,131 13,022 12,676

Total liabilities 73 - - - - - - - - - - - - - - - - - - - - - - - - - - - - 1 303, 357 300, 022 306, 801 320,47 8
Receipts, taxable :

Gross sales 13 --------------------------------------- 106,086 89, 322 100, 040 112,781
Gross receipts from operations 14 ------------------- 23,918 19,888 21,561 23,754
Interest on Government obligations 16 -------------- --------- --------- --------- ---------
Interest not on Government obligations ------------ 2,557 2,384 2,405 2,461
Rents 10 -------------------------------------------- 1,456 --------- --------- ---------
Rents and royalties 10 ------------------------------ --------- 2,037 2,207 1,939
Royalties 10 ---------------------------------------- (30) --------- --------- ---------
Net gain, sales of stocks, bonds, and other assets 271 201 206 183(11)31-3~) ; net capital gain 17 (1934-43) .
Excess of net short-term capital gain over net long- --------- --------- --------- ---------

term capital JOSS .1 7
Excess of net long-term capital g in over not short-
Orm capital lo s .'! --------- ----------- - 7 -------- 7 --------

1937 1938 1939 1940 1941 194210 1943 10 1944 10 1945 10 194610 1947 10 1948 1 0

416,902 411,941 412,759 413,716 407,053 383,534 366,870 363,056 374,950 440,750 496,821 536,833

24,346 27,973 34,054 41,423 41,629 46,464 50,271 52,783 57,717 58,502 64,369 65,737
40,329 37,763 39,451 42,864 49,255 46y 155 45,728 47,894 51,630 61,371 75,959 84,597

18,515 16,582 17,718 19,463 25,058 26,832 27,187 26,476 26,067 36,965 44,009 48,29 3
23,988 25,527 27,353 29,570 36,548 61,191 86,655 111,219 129,935 109,910 108,774 104,81 9
85,065 82,701 81,155 80,429 80,354 70,899 72,064 74,392 74,026 77,089 78,363 84,20 2

100,320 99,299 100,226 100,214 100,698 99,772 97,728 95,128 92,057 100,329 112,194 125,650
10,794 10,176 6,846 6,514 6,911 8,706 9,889 10,431 10,029 10,541 10,946 11,838

303,357 300,022 306,801 320,478 340,452 360,018 389,524 418,324 441,461 454,705 494,615 525,136

-------- -
-------- -

16,350

-------- -
-------- -

17,055

--------- -
--------- -

17,495

-------- -
-------- -

17y 805

-------- -
-------- -

17,455

-------- -
-------- -

21,336

-------- -
-------- -

25,537

-------- -
-------- -

26,302

9,242 7,205 6,770 7,056 7,208 9,501 11,289 12,225
49,542 45,040 43,735 42,454 40,987 44,968 50,108 57,32 6

122,728 151,088 175,859 200,550 221,286 214,283 227,114 232,06 1
16,214 15,473 15,067 15,112 14,764 14,857 15,007 14 95 7
71,577 65,828 64,481 64,785 64,747 68,334 72,463

,
76,77 4

10,065
56,593

10,58 1
58,201

12,40 9
63,427

12,20 0
67,557

11,05 7
. 729 528

11,004
78,836

11,303
90,101

11,34 5
102 26 2

11,858 10,454 9,720 9,195 8,571 8,416 8,307
,

8,11 8

340,452 360,018 389,524 418,324 441,461 454,705 494,615 525,13 6

148,275 170,677 197,214 207,008 201,546 231,044 299,771 334 988
28,442 34,304 39,396 42,121 39,910 39,940 48,175

,
55,394

38
2,523

22 8
2,443

66 1
2,216

1,09 2
2,165

1,49 1
2,206

1,723
2,462

1,55 6
2,920

1,46 5
. 3,52 9

-------- -
2,045

-------- -
2,176

--------- -
2,257

2,01 7
---------

2,25 7
---------

2,469
---- ---

2,690 2,93 7

-------- -
150

-------- -
170

--------- -
281

240
---------

248
---------

- -
28 3

---------

-------- -
364

---------

-------- -
438

-------- -

------- --------- ---------- 24 42 36 23 2 1

--------- --- 7 ----- ---- ? ------ 385 836 1,105 818 781

1

13
14
15
16
17
18
~q
20

21

22
23
24
25
26
27
28
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30
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32

33
34
35

36

37

38
39

40

56
57

58

50
60
61
62

63
64
65

66

67

68
69

N~t gain, sales other than capital assets 18 ----------
Dividends from :

Domestic corporations 19 -----------------------
Foreign corporations ---------------------------

Other receipts 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Receipts, partially and wholly tax-exempt : '

Dividends from domestic corporations 19 -----------
Interest on Government obligations :

Subject to declared value excess-profits tax
(1934-40) ; declared value excess-proflts tax
and surtax (1941-45) .21

Subject to surtax only (1941-48) 22 . . . . . . . . . . . . . .
Wholly tax-exempt 23 . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 24 --------------------

Deductions :
Cost of goods sold 25--------------------------------
Cost of operations 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers 20 . . . . . . . . . . . . . . .

.

. . . . . . . . . .

Rent paid on business property--------------------
Repairs 21. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts
Interest paid---------------------------------------
Taxes paid 28. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Contributions or gifts 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depreciation ---------------------------------------
Depletion ------------------------------------------

Amortization U ------------------------------------
Advertising ----------------------------------------
Amounts contributed under pension plans, etc .ai_
Net loss, sale of stocks, bonds, and other asset s

(1931-33) ; net capital loss (1934-39) ; net long-
term capital loss (1940-41) .32

Net loss, sales other than capital assets 18 -----------
Other deductions 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions -----------------------

Compiled net profit or net loss -------------------------
Net income or deficit 4 34 -------------------------------
Net operating loss deduction 85 ---------------------
Income subject to excess-profits tax (1942-43) ; adjusijd

excess profits net income (1944-45) .86

Income tax 5 -------------------------------------------
Declared value excess-profits tax 37 ---------------------
Excessprofits tax 38 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax----------------------------------------

Compiled net proilt less total tax ----------------------
Dividends paid : I

Cash and assets other than own stock --------------
Corporation's own stock ---------------------------

'For foot otes, see pp. 417-424.. n

--------- 89 108 166 165 122 122 132 175 278 300 33 9
2,601 1,701 1,860 1,970 2,168 1,309 1,315 1,407 1,401 1,601 1,860 2,14 9

204 305 247 244 182 155 133 145 134 252 340 37 5
1,084 946 978 1,155 1,351 1,506 1,543 1,554 1,879 2,167 2,259 2,62 3

-------- -

259

-------- -

269

-------- -

315

------- -

350

-------- -

460

-------- -

352

--------- -

352

-------- -

330

-------- -

300

-------- -

---------

-------- -

---------

-------- -

-------- -

--------- --------- --------- --------- 62 39 2§ 18 5 263 253 23 0
471 452 437 423 276 295 277 241 206 204 192 16 2

138,907 117,596 130,365 145,427 186,137 213,777 9245,796 258,880 252,636 283,917 361,521 405,430

82,307 68,742 76,007 85,214 110,978 128,176 9149,785 159,193 155,828 176,770 230,769 258,169
11,842 9,529 10,821 12,026 14,759 18,421 21,913 23,986 22,359 22,782 27,377 32,236
2,710 2,506 2,621 2,866 3,364 3,575 - 3,635 3,667 4,034 5,033 5,893 6,594

1 ,
514 1,509 1,560 1,912 2,020 2,168 2,335 2,444 2,515 2,765 .3,127 3,462

(41) (11) 1,079 1,217 1,560 1,913 2,277 2,542 2,597 2,670 3,341 3,78 6
733 650 686 599 703 625 399 326 269 344 675 70 0

2,926 2,803 2,726 2,646 2,554 2,397 2,280 2,236 2,258 2,198 2,429 2,69 7
3,571 3,680 3,916 4,241 4,921 5,094 5,609 5,885 5,514 5,734 6,742 7,36 8

32 27 30 38 58 97 157 232 264 211 238 23 7
3,256 3,285 3,378 3,459 3,664 3,832 3,857 3,891 3,921 4,131 5,124 6,20 1

500 426 427 465 503 560 631 698 679 778 1,201 1,69 9
. . . . . . . . . . . . . . . . . . . . . . . . . . . 7 Ila 106 661 974 11931 63 58 39
--------- --------- --------- --------- --------- --------- ---------- --------- 1,907 2,355 2,988 3,429
--------- --------- --------- --------- --------- --------- ---------- --------- 764 827 1,031 1,143

144 70 61 653 936 --------- ---------- ---------- --------- --------- --------- -------- -

--------- 123 146 219 219 406 524 435 415 200 264 20 8
21,594 20,102 19,672 20,393 23,193 22,927 23,778 25,919 26,161 32,033 39,054 43,21 4

131,130 113,452 123,129 135,955 169,546 190,497 9217,863 232,426 231,417 258,893 330,314 371,18 2

7,777 4,144 7,236 9,472 16,592 23,280 27,933 26,454 21,220 25,025 31,207 34,24 8
7,306 3,692 6,799 9,048 16,254 22,946 27,627 26,213 21,014 24,820 31,015 34,08 6

--------- --------- --------- 120 322 370 214 142 109 132 176 19 5
--------- --------- --------- --------- --------- 10,218 14,200 12,754 8,245 --------- --------- --------

-

1,205 839 1,202 2,123 3,678 4,286 4,439 4,312 4,140 8,447 10,787 11,77 1
41 6 15 30 63 66 152 07 54 --------- --------- -------- -

--------- --------- --------- 371 3,323 7,787 11,162 10,360 6,508 ~263 --------- --------- -

1,246 844 1,217 2,525 7,064 12,138 15,752 14,769 10,702 8,710 10,787 11,77 1

62531 3,300 6,019 6,947 9,528 11,141 12,18.1 11,685 10,518 16,314 20,420 22,477

7,281 4,834 5,639 6,019 6,556 5,512 5,628 6,957 6,009 7,378 8,285 9,305
183 73 86 1 .14 8 166 69 212 235 332 623 696 1 1 022

32

33
34
3 5

36

3 7

38
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40

56
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106-1948,1 for atl returns, returns with net income 11TABLE 16.-Corporation returns with balance sheets, , and returns with no net 'ncome : Am-
ber of returns, assets, liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
paid by type of dividend ; also, for returns with net income : Net operating loss deduction, income subject to excess PrOfits tax, income tax,
declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

PART IL-RETURNS WITH NET INCOME 4
[Money figures in millions of dollitrs]

I

13
14
15
16
17
18
19
2 0

21

1926 1927 1928 1929 1930 1931 1932 1933 1934 1935 193 6

Number of returns with balance sheets 6 --------------- 224,681 231,284 237,491 239,637 192,821 143,195 73,291 100,941 134,964 153,075 188,553

Assets :
Cash 68 -------------------------------------------- 14,136 13,554 18,655 18,933 14,450 6,473 4,042 4,64~ 7,115 8,961 19,72 3
Notes and accounts receivable less reserve (except 17,859 40,962 62,944 55,146 38,921 19,243 8,407 10,163 15,287 17,413 30,01 2

1926) .
Inventories ---------------------------------------- 16,717 15,968 16,548 17,142 11,118 5,605 3,594 7,248 8,715 10,205 13 '.560
Investments, Government obligations 69 ----------- .7,125 7,597 8,293 8,195 6,799 4,520 3,585 3,732 4,656 5,037 15,81 0
Other investments 70 ------------------------------- (80) (80) (11) 8043,051 56,505 33,448 26,834 29,405 30,252 29,519 66,12 3
Capital assets 71 less reserves ------------------------ 77,871 76,591 85,246 91,712 80,036 45,688 32,903 36,177 42,680 45,387 57,49 8
Other assets 72 ------------------------------------- 976,924 66,292 65,135 8033, 723 11,137 6,749 4,707 4,756 5,310 5,785 6,86 9

Total assets 73 ----------------------------------- 0210,632 220,964 246,821 267,901 '218,966 121,725 84,073 90,128 114,014 122,307 199,59 6

Liabilities :
Notes and accounts payable 74 ------------------ 15,094 14,974 18,218 10Y 196 13,080 9,070 4,626 6,846 10,516 11,632 15,28 5
Bonded debt and mortgages 75 --------------------- 225,845 927,372 32,551 35,226 32,283 16,130 11,184 12,131 14,471, 16,624 23,02 4
Accounts payable 74 ------------------------------- ---------- ---------- ---------- ---------- -
Bonds, notes, mortgages payable :

---------- --- ------ ---------- ---------- ---------- ---------- --------- -

Maturity less than I year 74 -------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
Maturity I year or more 75 --------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- - - ------- - -- --- -

Other liabilities 76 ---------------------------------- 72,983 974,830 77,673 982,622 65,385 036,762 25,257
-- ---- - -

17,056
--------- -

18,463
-- -

17,857
- - -

55,734
Capital stock, preferred ---------------------------- 13,005 12,628 14,151 14,905 11,642 9 7,480 5 652 7,383 8,579 9,013 13,160
Capital stock, common 77 -------------------------- 60,828 54,447 59,714 965,227 53,745 30,617 28,259 29,356 38,602 41,377 65,828
Surplus reserves Is --------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- -- --- - -------- --- ---- -
Surplus and undivided prolltS 79 ------------------- 33,951 37,871 45,445 51,922 43,881 23,407 14,638

- --- -
18,046

--------- -
24,775

-
27,315

- -
38,526

Less: Deficit 79 -------------------------------- 1,073 1,160 1,030 1,196 949 741 544 690 1,391 1,512 1,961

Total liabilities 73 ---------------------------- 210,632 220,964 246,821 267,901 218,966 121,725 84,073 00,128 114,014 122,307 199,596

Receipts, taxable :
Gross sales 13 -------------------------------------- ---------- ---------- ---------- ---------- 36,571 920,925 35,371 49,514 ' 61,746 79,72 2
Gross receipts from operations 14 ------------------- ---------- ---------- ---------- ---------- 149,576 9 7,657 8,366 9,394 10,614 14p 20 5
Interest on Government obligations 15 ------------- ---------- ----------

I

---------- ---------- ---------- ---- ----- --- - -
-

- -
Interest not on Government obligations ------------ ---------- ---------- ----------- ---------- 2,016

-
1,268

- --- - -
857

--------- -
817

--
-

------
804

--
--- - -
1,45 9

Rents 10 ------------------------------------------- ---------- ---------- See ---------- ---------- 965 525 446 483 535 698
Rents and royalties 10 ------------------------------ ---------- ---------- Note ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -Royalties 16 ---------------------------------------- ---------

-
----------

81 --------- (39) (39) (39) (39) (31) (39)
Net gain, sales of stocks, bonds, and other assets ---------- ---------- ---------- ---------- 149 45 112 99 289 458

(1931-33) ; net capital gain 17 (1934-43) .
Excess of net short-term capital gain over net long - ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -

term capital loss Y
Excess of net long-term capital gain over net short - ---------- ----------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- -------- -

term capital loss.17 I
-

1

2
3

21

22
23
24
25
26
27
28
29

30

31

14
0
ND



32

33
34
3 5

36

3 7

38
39

40

56
57

58

59
60
61
6 2

63
64
65

66

67 .

68
69

Net gain, sales other than capital assets 16 ----------
Dividends from :

Domestic corporations 10 -----------------------
Foreign corporations ---------------------------

Other receipts 20-----------------------------------
Receipts, partially and wholly tax-exempt :

Dividends from domestic corporations 19 -----------
Interest on Government obligations :

Subject to declared value excess-proflts tax
(1934-40) ; declared value excess-profits tax
and surtax (194145) .21

Subject to surtax only (1941-48)22 --------------
Wholly tax-exempt 23 ---------------------------

Total compiled receipts 24 . . . . . . . . . . . . . . . . . . . .

Deductions :
Cost of goods sold 25 -------------------------------
Cost of operationS 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers 26 -----------------------
Rent paid on business property -------------------
Repairs 27 -----------------------------------------
Bad debts-----------------------------------------
Interest paid --------------------------------------
Taxes paid 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 29----------------------------
Depreciation--------------------------------------
Depletion -----------------------------------------
Amortization 30 ------------------------------
Advertisin

&. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Amounts contributed under pension plans, etc .31 ---
Net loss, sale of stocks, bonds, and other asset s

(1931-33) ; net capital loss (1934-39) ; net long-term
capital logs (1940-41) .3 2

Net loss, sales other than capital assets 18 ----------
Other deductions 33 --------------------------------

Total compiled deduCtIODS -----------------------

Compiled net profit -----------------------------------
Net income 4 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net operating loss deduction 35 -------------------------
Income subject to excess profits tax (1942-43) ; adjusted

excess profits net income (1944-45) .3 6

Income tax 5 --------------------------------------------
Declared value excess-prof1ts tax 37 . . . . . . . . . . . . . . . . . . . . .
Excess profits tax 38 ------------------------------------

Total tax----------------------------------------

Compiled net profit less total tax ----------------------
Dividends paid : 7

Cash and assets other than own stock -------------
Corporation's own stock -------------------- ------

For footnotes, see pp . ~17-423 . ,

- - - - - - - - - -

----------

- - - - - - - - - -

----------

- - - - - - - - - -

----------

- - - - - - - - - -

----------

- - - - - - - - - -

----------

- - - - - - - - - -

----------

- - - - - - - - - -

----------

- - - - - - - - - -

----------

- - - - - - - - - -

----------

- - - - - - - - - -

2,405

---------- ---------- ---------- ---------- (89) 011) (3g) (39) (30) (11 )
---------- ---- I ----- ---------- ---------- 662 424 538 753 762 025

---------- ----------- ---------- ---------- 834 432 428 918 1,456 --------- -

---------- ---------- ---------- ---------- ---------- ---------- ---------- (44) (14) 23 5

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
-- 213

--------- -
146

--------- -
151

--------- -
-193

--------- -
191

--------- -
24 6

---------- ----------
L--------- ----------

50,987 31,421 46,268 62,170 76,396 100,353

---------- ---------- ---------- ---------- 27,059 915,568 26,276 37,706 47,266 60,90 9
---------- ---------- ---------- ---------- (14) 3,401 3,763 3,623 4,176 6,11 4
---------- ---------- ---------- ---------- I 1 108 650 847 1,133 1,357 1,88 8
---------- ---------- ---------- ---------- (11) (11) 580 750 826 1,01 9
---------- ---------- ---------- ---------- (41) (41) (41) (41) (41) (41 )
---------- ---------- ---------- ---------- 337 234 330 331 321 47 3
---------- ---------- ---------- ---------- 1,468 852 873 1,022 1,128 1,62 0
---------- ---------- ---------- ---------- 893 627 862 1,000 1,432 1,99 8
---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 2 6
---------- ---------- See ---------- ---------- 1,721 1,199 1,629 1,701 1,874 2,25 3
---------- ---------- Note ---------- ----- 75 82 83 151 171 30 5
---------- ---------- 81 ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -

* . .N .Mad . . . . . . . . . . . . ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
150

--------- -
106

--------- -
166

--------- -
21

--------- -
16

--------- -
2 3

--------- -
----------

------- -
----------

--------- -
----------

--------- -
----------

--------- -
13,534

--------- -
0 6,106

--------- -
7,440

--------- -
9,418

--------- -
11,114

--------- -
14,378

---------- ---------- ---------- ---------- 46,345 28,725 42,749 56,856 69,681 .91,00 6
---------- :1

---------- ---------- ---------- 4 642 2,697 3,519 5,313 6,716 9,348
---------- ------- r --- ---------- ---------- 3: 596 2,119 2,940 4,202 5,069 9,102
--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

13 0
----------

984
----------

--------- -
----------

--------- -
----------

--------- -
----------

---------
-

--------- -

---------- ---------- ---------- ---------- 393 282 410 678 697 1,124
--------- -

-------
--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

7
----------

45 8
----------

462 5
----------

2 1
--------- -

---------- ---------- ---------- ----------

393 282 417 586 722 1,14 5

---------- ---------- ---------- ---------- 4,249 2,415 3,102 4,728 5,994 8,20 3

---------- ----------
---------- ----------

3,843 2,310 2,357 03,766 4,618 6,968
----------- ---------- ---------- ---------- 77 90 69 173 112 334
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TABLE i6.-Oorporation returns with ba7ance sheets, 1926-1948,1 Yor all returns, returns with net income, and returns with no net income : Am-
ber of returns, assets, liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
paid by type of dividend; also, for returns with net income : Net operating loss deduction, income subject to excess profits tax, income tax,
declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

PART IL-RETURNS WITH NET INCOME 4-Continued
[Money figures in millions of dollars]

1937 1938 1939 1940 1941 194210 194310 1944 10 194510 194610 1947 10 19481 0

Number of returns with balance sheets 67 --------------- 1781935 159,056 187,920 207,270 246,195 249,668 260,341 266,615 281,244 334,042 357,041 370,05 6

Assets :
----------------------- -Cash 08 17,747 21,163 28,106 35,548 36,165 41,138 47,613 51,275 55,674 55,782 61,983 63,73 3--------------------- -

Notes and accounts receivable less reserve (except 30,268 26,830 31,488 35,967 43,475 41,118 42,845 46,010 49,207 57,739 72,282 80,684

1926) .
----------------- -Inventories 14,958 10,767 14,479 17,138 23,829 26,847 26,452 25,715 24 464 33,122 40,783 44,71 4--------------------- -

Investments, Government obligations 69 ---------- -
t 7 0ih

12,70 1
98 063

14,62 5
30 449

17,23 6
49 691

19,284
47 810

24,398
48 907

54,48 4
64 247

82,407
86967

109,191
71,231

128 :084
70,315

107,980
71,761

106,09 1
73,760

103,243
81,432------------------------------ -nvestmen sOt e r

Capital assets 71 less reserves -----------------------
,

61,689
,

52,851
,

61,734
,

68,963
,

82,001
,

86,832
,

87,183 86,499 79,235 82,227 98,180 113,86 5

Other assets 72 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,252 5,520 3,936 3,949 4,747 7,758 9,127 9,753 8,882 8,232 9,144 10,585

Total assets 73 ------------------------------------ 197,594 181,059 206,671 228,659 263,522 321,424 363,495 399,674 415,860 416,844 462,223 498,25 7

Liabilities ;
Notes and accounts payable 74 --------------------- --------- --------- ---------- --------- --------- --------- ---------- --------- --------- --------- --------- -------- -
Bonded debt and mortgages 76 --------------------- --------- --------- --------- --------- --------- --------- ----------

--------- ---------

--------- --------- -------- -

Accounts payable 74 -------------------------------- 9,383 6,905 9,189 10,629 13,580 14,996 15,861 16,298 15,399 18,051 22,127 23,024
Bonds, notes, mortgages payable :

Maturity less than I year 74 . . . . . . . . . . . . . . . . . . . . . 6,111 3,730 4,496 5,425 7,417 5,727 5,612 5,925 6,100 7,903 9,324 9,94 5
Maturity I year or more 75 ---------------------- 26,086 24,356 26,690 28,655 35,984 35,938 36,634 36,842 33,434 34,141 41,122 49,74 8

Other liabilities 70 ---------------------------------- 43,112 46,512 55,949 67,818 78,866 133,579 166,094 195,660 216,369 208,115 220,061 227,01 6
Capital stock, preferred ---------------------------- 13,369 11,783 912,636 13,146 13,515 13,891 13,688 13,935 13,417 13,381 13,754 13,661
Capital stock, common 77 -------------------------- 56,562 49,371 53,969 55,834 60,486

'
58,385 58,343 59,592 57,692 58,605 64,229 69,60 3

Surplus reserves 78 --------------------------------- --------- 5,273 9 5,983 6,769 8, 560 9,673 11,909 11,733 10,463 0,873 10,554 10,766
Surplus and undivided profitS 79 ------------------- 45,462 35,233 40,208 43,142 48,722 53,544 60,037 64,292 66,866 70,277 84,172 97,41 1

Less: Deficit 79 --------------------------------- 2,491 2,107 2,449 2,660 3,608 4,310 4,683 4,602 39879 3,501 3,121 2,91 6

Total liabilities 73 ---------------------------- 197,594 181,059 206,671, 228,659 263,522 321,424 363,495 399,674 415,860 416,844 462,223 498,257

Receipts, taxable :
Gross sales Is --------------------------------------- 85,096 60,408 83,121 99,231 140,633 163,491 9192,367 201,301 191,286 217,059 283,734 310,249
Gross receipts from operations 14 . . . . . . . . . . . . . . . . . . . 15,709 13,014 15,145 17,843 24,307 . 31,860 36,597 39,679 34,932 32,252 41,647 50,53 8
Interest on Government obligations 'a -------------- --------- --------- --------- --------- 29 197 627 1,072 1,468 1,686 1,516 1,44 4
Interest not on Government obligations ------------ 1,445 1,240 1,347 1,410 1,507 2,200 2,103 2,109 2,149 2,390 2,835 3,45 2
Rents 10 ------------------------------------------- 723 --------- --------- --------- --------- --------- ---------- 1,734 1,938 2,082 2,338 2,57 3
Rents and royalties 10 ------------------------------ --------- 967 1,124 1,242 1,417 1,767 1,903 --------- --------- --------- --------- -------- -

Royalties Is ---------------------------------------- (39) --- --------- --------- --------- --------- ---------- 224 229 253 335 41 7
Net gain, sales of stocks, bonds, and other assets 184 150 166 154 123 160 267 --------- --------- --------- --------- -------- -

(1931-33) ; net capital gain 17 (1934-43) .
Excess of net short-term capital gain over net long - --------- --------- --------- --------- --------- --------- ---------- 21 38 32 20 1 8

term capital loss .1 7
Excess of net long-term capital gain over net short- --------- --------- --------- --------- --------- --------- ---------- 371 803 1,052 766 74 3

term capital loss .? - I

1

2
3

13
14
15
16
17
18
19
20

21

1

9

1 2

13
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17
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22
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24
25
26
27
28
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31



k

33
34
36

36

37

38
39

40

66
57

58

59
60
61
62

63
64
65

66

67

68
69

!qet gain, sales other than capital assets 16 ----------
Dividends from :

Domestic corporations 19 -----------------------
Foreign cokpatations ----------- ---------------

Other receipts 20 ------- ------------------ -------
Receipts, partially and wholly tax-exempt :

Dividends from domestic corporations 19 -----------
Interest on Government obligations :

Subject to declared value excess-profits tax
(1934-40) ; declared value excess-profits tax
and surtax (1941-45) .2 1

Subject to surtax only (1941-48) 22 . . . . . . . . . . . . . .
Wholly tax-exempt 23 ---------------------------

Total compiled receipts 21 - - - - - - - - - - - - - - - - - - - -

Deductions :
Cost of goods sold 25--------------------------------
Cost of operations 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers 26 . . . . . .. . . . . . . . . . . . . . . . . . . .

Rent paid on business property --------------------
Repairs 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts
Interest paid --------------------------
Taxes paid 28----------------------------------------

Contributions or gifts 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation ---------------------------------------
Depletion------------------------------------------
Amortization 3 0

Advertising ----------------------------------------

Imounis contributed under pension plans, etc .31 ---
Net loss, sale of stocks, bonds, and other assets

(1931-33) ; net capital loss (1934-39) ; net long-term
capital loss (1940-41) .3 2

Net loss, sales other than capital assets Is -----------
Other deductions 33 --------- ! -----------------------

Total compiled deductions -----------------------

Compiled net profit------------------------------------
Net income 4 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net operating loss deduction 35 -------------------------

Income subject to excess profits tax (1942-43) ; adjusted
excess profits net income (1944-45) .80

Income tax 5 -------------------------------------------
Declared value excess-profits tax 87, ---------------------
Excess profits tax H ------------------------------------

Total tax----------------------------------------

Compiled net profit less total tax ----------------------
Dividends paid : 7

Cash and assets other than own stock --------------
Corporation's own stock ---------------------------

For footnotes, see pp . 417-423.

--------- 68 76 127 135 93 100 IN 151 243 240 28 1

2,438 1,540 1,740 1,806 2,033 1,278 1,289 1,386 1,371 1,612 1,818 2,130
198 292 242 237 171 150 132 144 132 249 334 37 2
824 623 751 924 1,198 ' 1,391 1,452 1,450 1i 743 li966 2,009 2,35 4

-------- -

201

-------- -

217

--------- -------- -

278

-------- -

293

-------- -

327

--------- -

341

-------- -

325

-------- -

295

-------- -

------

-------- -

--- ------

---- -

----- -

--------- ---------- --------- --------- 65 34 28 18 5 256 246 228
210 196 197 200 148 254 259 232 201 199 187 157

107,029 78,701 104,168 123,453 172,048 203,201 9237,464 250,180 236,750 261,332 338,033 374,954

64,886 45,184 62,612 74,421 1042971 122,203 9145,874 154,505 147,423 164,981 217,464 237,119
6,838 5,387 6,873 8,733 12,653 17,225 20,203 22,606 19,212 17,484 23,478 28,997
1,878 1,538 1,903 2,239 2,932 3,184 3,316 3,352 3,673 4,554 5,244 5,743
1,029 901 1,067 1,365 1,689 1,946 2,166 2,278 2,209 2,229 2,667 3,022
(41) (41) 850 1,034 1,430 1,800 2,179 2,431 2,342 21338 3,152 3,569
418 354 417 379 492 404 302 253 216 277 553 598

1,641 1,416 1,553 1,608 1,897 1,964 1,068 1,904 1,923 1,719 2,030 2,337
2,599 2,331 2,867 3,351 4,334 4,704 5,298 5,591 5,015 5,024 6,126 6,826

29 23 29 37 56 95 156 230 261 208 235 234
2,396 2,023 2,459 2,770 3,181 3,490 3,582 3,628 3,489 3,606 4,550 5,593

395 252 291 364 439 521 588 648 598 733 1,156 li65 5
--------- --------- --------- 7 110 404 659 952 1,630 37 50 34
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . lp 813 2,171 2,740 3,144

--------- --------- --------- --------- ---------- --------- 741 757 971 1,112
34 20 21 253 559 --------- ---------- --------- --------- --------- --------- -------- -

--------- 21 35 63 93 201 262 247 210 93 89 10 3
15,284 12,688 14,285 15,572 19,211 20,986 22,226 24,352 23,848 28,241 34,552 38,920

97,427 72,137 95,262 112,185 154,048 179,128 9208,779 223,068 214,604 234,452 305,057 339,00 7

9,602 6,564 8,906 11,268 17,999 24,073 28,685 27,112 22,146 26,880 32,976 35,94 8
9,392 6,369 8,709 11,068 17,797 23,785 28,399 26,880 21,945 26,681 32,790 35,79 1

--------- --------- --------- 120 322 370 214 142 109 132 176 19 5
--------- --------- --------- --------- --------- 10,218 14,200 12,754 8,245 --------- --------- -------- -

1,205 839 1,202 2? 123 3,678 4,286 4,439 4,312 4,140 8,447 10,787 11,77 1
41 6 15 30 63 66 152 97 54 --------- --------- ------- -

--------- --------- --------- 371 3,323 7,787 11,162 10,360 6,508 263 ---- ----- -------- -

1,246 844 1,217 2,525 7,064 12,138 15,752 14,769 10,702 8,710 -10,787 11,771

8,356 5,720 7,688 8,743 10,935 11,935 12,933 12,343 11,444 18,169 22,190 24,176

7,094 4,620 5,476 5,838 6,408 5,423 6,552 5,883 5,862 7,135 8,158 9,208
166 65 84 127 155 66 208 230 327 516 688 1.007
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TABLE 16.-Corporation returns with balance sheets, 1926-1948,1 for all returns, returns with not income, and returns with no net income: Num-
ber of returns, assets, liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
paid by type of dividend; also, for returns with net income : Net operating loss deduction, income subject to excess profits tax, income tax,
declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

PART III.-RETURNS WITH NO NET INCOME d
(Money figures in millions of dollars ]

1

9

22
23
24
25
26
27
28
29

1926 1927 1 M 1929 1930 1931 1932 1933 1934 1935 193 6

Number of returns with balance sheets 57 --------------- 134,868 147,872 147,057 159,178 210,352 237,893 318,730 287,623 275,662 262,130 227,101

Assets :
Cash 68 -------------------------------------------- 2,666 3,297 3,207 3,438 6,562 9,407 11,876 10,589 12,846 14,703 6,37 9
Notes and accounts receivable less reserve (except 5,692 9,997 9,860 11,664 20,755 29,425 31,156 25,672 25, .242 21,277 10,207

1926) .
Inventories ---------------------------------------- 4,222 5,037 4,203 4,769 7,653 9,535 8,778 6,350 5,596 4,583 3,02 4

Investments, Government obligations 69 ----------- 1 1 570 2 183 1,823 2,143 3,430 6,148 8,332 9,838 14,428 16,827 8,50 3

Other investments 70 ------------------------------- (10) (16 )
(80) 80 12,793 27,304 941,858 48,796 47,069 60,321 60,644 30,08 5

ital assets ?I less reserves---------------------- -Cag 19,653 28,354 24,685 24,734 40,958 068,615 75,650 68,782 60,072

8

55,093
71 57

40.37 5

01 25
t e

0 r assets 72 ------------------------------------- 917,745 17,709 16,527 80 8,334 8,374 9,786 11,422 9,779 8,7 7 , ,

Total assets 73 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 951,546 66,578 60,397 67,877 115,036 174,772 196,010 178,079 187,293 180,843 103,58 4

Liabilities :
Notes and accounts payable 74 --------------------- 8,948 9,152 9,119 10,257 13,790 15,181 15,936 12,516 16,504 13,699 10,29 5
Bonded debt and mortgages 78 . . . . . . . . . . . . . . . . . . . . . 5,956 10,367 10,393 11,417 17,999 31,971 936,038 33,752 34,133 33,198 23,99 8
Accounts payable 74 -------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
Bonds, notes, mortgages payable :

Maturity less than I year 74 -------------------- ---------- ---------- ---------- ---------- --------- - ---------- ---------- ---------- ---------- ---------- --------- -

Maturity I year or more 76 --------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -

Other liabilities 75 ---------------------------------- 014,093 18,444 16,277 16,691 930,183 45,020 053,474 68,328 65,634 71,208 41,37 6
Capital stock, preferred ---------------------------- 4,142 5,172 4,325 4,833 7,575 11,737 13,423 11,011 11,398 10,520 5,43 1
Capital stock, common 77 . . . . . . . . . . . . . . . . . . . . . . . . . . 16,689 19,634 17,542 20,293 33,322 49,177 55,154 44,732 46,368 41,356 22,244
Surplus reserves 78 --------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
Sur Ins and undivided profits 79. . . . . . . . . . . . . . . . . . .

T D f i 70
5,203 7,544 6,624 8,778 017,951 28,569 31,026 26,746 24,211 21,513 9,51 7

------------------------------- -ess : e ic t 3,484 3,734 3,883 4,392 5,785 6,883 9,040 9,006 10,956 10,651 9,27 6

Total liabilities 73 ---------------------------- 051,546 66,578 60,397 67,877 115,036 174,772 196,010 178,079 187,293 180,843 103,58 4

Receipts, taxable :
Gross sales 13 -------------------------------------- ---------- ---------- ---------- ---------- 37,212 31,661 21,590 23,311 22,133 16,408
Gross receipts from operations 14------------------- ---------- ---------- ---------- ---------- 1411,629 10,983 9,625 8,519 8,391 7,040
Interest on Government obligations 15 -------------

---------- ----------
See

---------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
Interest not on Government obligations ------------

---------- ----------
Note ---------- ---------- 2,008 2,150 1,857 1,824 1,700 1,019

Rents 16 ------------------------------------------- ---------- ----------
81 ---------- ---------- 1,145 1,288 1,110 1,015 1,011 712

Rents and royalties 16 ------------------------------ ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
Royalties 16 ---------------------------------------- ---------- ---------- ---------- ---------- (11) (31) (39) (29) (39) (30)
Net gain, sales of stocks, bonds, and other assets ---------- ----------

---------- ----------

135 92 142 134 163' 94
~~?31_33) ; net capital gain 17 (1934-43) .
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38
39

40

56
57

88

59
60

61
62

Excess of net short-term capital gain over net long-
term capital lossY .

Excess of net long-term capital gain over net short-
term capital JOSS .1 7

Net gain, sales other than capital assets 18 ----------
Dividends from-. ,

Domestic corporations 19 -----------------------
Foreign corporations---------------------------

Other receipts 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Receipts, partially and wholly tax-exempt :

Dividends from domestic corporations 19 -----------
Interest on Government obligations :

Subjdct to declared value excess-profits tax
(1934-40) ; declared value excess-profits tax
and surtax (1941-45) .21 .

Subject to surtax only (1941-48) 22 . . . . . . . . . . . . . .
Wholly tax-exempt 23 . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 24 . . . . . . . . . . . . . . . . . . . .

Deductions :
Cost of goods sold 25 -------------------------------
Cost of operations 25 -------------------------------
Compensation of officers 20 . . . . . . . . . . . . . . . . . . . . . . . .

Rent paid on business property -------------------
Repairs 27 -----------------------------------------
Bad doW . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Interest paid --------------------------------------
Taxes paid 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation--------------------------------------
Depletion -----------------------------------------
Amortization 30 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Advertising ---------------------------------------
Amounts contributed under pension plans, etc .$'--
Net loss, sale of stocks, bonds, and other asset s

(1931-33) ; net capital loss (1934-39), net long-term
capital loss (1940-41) .32

Net loss, sales other than capital assets 18 . . . . . . . . . .
Other deductions 33 --------------------------------

Total compiled deductions ----------------------

Compiled net loss -------------------------------------
Deficit 4 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Dividends paid : 7

Cash and assets other than own stock -------------
Corporation's own stock ---------------------------

For footnotes, see pp . 417-423 .

----------

----------

See
Note

81

--------- -

--------- -

--------- -

----------

--------- -

--------- -

--------- -

----------

--------- -

--------- -

--------- -

----------

--------- -

--------- -

--------- -

----------

--------- -

--------- -

--------- -

----------

--------- -

--------- -

--------- -

----------

--------- -

--------- -

--------- -

----------

--------- -

--------- -

--------- -

167
---------- ---------- (39) (39) (39) (39) (aq) (80 )
---------- ---------- 731 931 592 454 335 24 3

---------- ---------- 1,071 775 534 1,211 1,461 --------- -

---------- ---------- ---------- ---------- ---------- (11) (44) 38

--------- -
----------

--------- -
----------

--------- -
321

--------- -
399

--------- -
430

--------- -
9467

--------- -
508

--------- -
19 4

---------- ---------- 54,251 48,279 35,880 036,926 35,702 25,91 6

---------- ---------- 30,315 25,274 16,705 18,507 17,795 13,45 5
---------- ---------- (14) 6,018 5,226 4,820 4,689 3,969
---------- ---------- 1,466

1 1
514 1,081 069 910 71 6

---------- ---------- (41) (11) 796 689 662 43 3
---------- ---------- (41) (41) (11) (41) (41) (41 )

. . . . . . . . . . . . . . . . . . . . 816 it 051 883 820 607 39 3
---------- ---------- 2,901 3,054 2,502 2,317 2,032 1,31 2
---------- ---------- 1,279 1,385 1,181 1,108 1,129 80 9
---------- ---------- ---------- ---------- ---------- ---------- ---------- 3
---------- ---------- 2,211 2,425 1,894 1,589 1,399 895
--------- -
----------

--------- -
----------

18 6
----------

16 0
----------

160
----------

153
----------

16 7
----------

97
--------- -

--------- -
--------- -
----------

--------- -
--------- -
----------

--------- -
--------- -

1,389

--------- -
--------- -

1,433

--------- -
--------- -

1,322

--------- -
--------- -

236

--------- -
--------- -

164

--------- -
--------- -

10 0

--------- -
----------

--------- -
----------

--------- -
18,817

--------- -
12,173

---------
-- 8,287 --------- -7,994 7,363---------- 5,46 4--------- -

---------- ---------- 59,380 54,487 40,038 39,202 36,918 27,64 6

---------- ---------- 5,129 6,207 4,158 92,276 1,216 1,73 0
---------- ---------- 6,520 7,382 5,123 3,944 3,185 1,92 4

---------- ---------- 2,249 1,544 734 1,021 1,278 195
---------- ---------- 85 52 22 39 23 10

38
39

40

56
57

58

59
60

61
62



TABLE 16.-Corporation returns with balance sheets, 1926-1948,1 for all returns, returns with net income, and returns with no net income : ATum-
ber of returns, assets, liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
paid by type of dividend; also, for returns with net income : Net operating loss deduction, income subject to excess profits tax, income tax,
declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

PART III .-RETURNS WITH NO NET INCOME 4-Continued
[Money figures in millions of dollars]

1

10
11
1 2

13
14
15
16
17
18
19
20

21

22
23
24
25
26
27
28

Number of returns with balance sheets 67 ---------------

Assets :
Cash 08 ---------------------------------------------
Notes and accounts receivable less reserve (except

1926) .
Inventories ----------------------------------------
Investments, Government obligations 69 -----------
Other investments 70 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
CaDital assets 71 less reserves -----------------------
Otber assets 72 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 73 ------------------------------------

Liabilities :
Notes and accounts payable 74 . . . . . . . . . . . . . . . . . . . . .
Bonded debt and mortgages 75 . . . . . . . . . . . . . . . . . . . . .
Accounts payable 74 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Bonds, notes, mortgages payable :

Maturity less than 1 year 74 . . . . . . . . . . . . . . . . . . . . .
Maturity I year or more 75 ----------------------

Other liabilities 76 ----------------------------------
Capital stock, preferred ----------------------------
Capital stock, common 77 . . . . . . . . . . . . . . . . . . . . . . . . . .

Surplus reserves 78 ---------------------------------
Sur Ins and undivided profits 79 -------------------

Tess: Deficit 70. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total liabilities 73 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Receipts, taxable :
Gross sales Is --------------------------------------- 20,990
Gross receipts from operations 14 . . . . . . . . . . . . . . . . . . . 8,209
Interest on Government obligations Is -------------- ---------
Interest not on Government obligations ------------ 1,113
Rents 16 -------------------------------------------- 732
Rents and royalties 16 ------------------------------ ---------
Royalties 16 - - - - -

- - - - - - - - - 7 7-7 7 - - - - - - - -

1937 1938 1939 1940 1941 1942 10 1943 10 1944 10 1945 10 1946 10 1947 10 1948 1 0

237,967 252,885 224,839 206,446 160,858 133,866 106,529 96,441 93,706 106,708 139,780 166,77 7

6, 5gg 6,811 5,947 5,875 5,464 6,325 2,653 1,507 2,043 2,719 2,386 2,00 4
10,061 10,934 7,963 6,897 5,780 5,037 2,884 1,885 2,423 3,632 3,676 3,913

3,557 5,815 3,239 2,325 1,228 985 735 761 1,603 3,843 3,226 3,57 9
11,287 10,902 10,116 10,286 12,150 6,707 4,249 2,028 1,852 1,929 .2,684 1,57 6
31,085 33,397 31,464 32,619 31,446 6,651 4,195 3,162 3,711 5,328 4,603 2,770
38,631 46,448 38,492 31,251 18,697 12,940 10,545 8,630 12,823 18,101 14,015 11,78 5

4,542 4,655 2,909 2,565 2,165 948 762 678 1,147 2,309 1,802 1,25 3

105,763 118,963 100,130 91,819 76,931 38,593 26,028 18,650 25,601 37,861 32,392 26,87 9

-------- -
-------- -

5,366

-------- -
-------- -

6,842

--------- -
-------- -

5,317

-------- -
-------- -

4,167

-------- -
-------- -

2,771

-------- -
-------- -

2,059

--------- -
--------- -

1,634

-------- -
-------- -

1,507

-------- -
-------- -

2,056

-- : ----- -
-------- -

3,286

-------- -
-------- -

3,410

-------- -
-------- -

3,27 8

4,262 4,373 3,531 2,562 1,824 1,478 1,157 1,131 1,109 1,601 1,964 2,28 0
23,240 25,922 22v699 20,544 13,553 9,102 7,100 5,612 7,553 10,827 8,985 7,57 7
44,165 43,943 42,067 42,392 43,862 17,509 9,765 4,890 4,916 6,168 7,053 5,048
4,996 6,325 4,577 3,992 2,700 1,582 1,380 1,177 1,347 1,476 1,253 1,29 6

20,777 25,420 19,512 16,457 11,091 7,443 6,138 . 5,194 7,055 9,729 8,234 7,17 1
---- ---- 2,028 1,906 1,539 1,505 908 501 467 594 1,131 749 57 9

13,062 15,134 11,094 10,133 7,871 4,657 3,390 3,265 5,662 8,560 5,930 4,85 2
10,103 11,025 10,573 10,016 8,251 6,144 5,037 4,593 4,691 4,915 5,187 5,20 2

105,763 118,963 100,130 91,819 76,931 38,593 26,028 18,650 25,601 37,861 32,392 26,87 9

28,914 16,919 13,550 7,642 7,186 4,847 5,707 10,259 13,985 16,037 24,738
6,873 6,415 5,912 4,136 2,444 2,799 2,442 4,978 7,688 6,529 4,85 6

--------- --------- --------- 9 31 34 20 23 37 39 20
1,144 1,058 1,050 1,016 244 113 56 57 72 86 7 7

--------- --------- --------- --------- --------- ---------- 283 319 387 352 365
1,071 1,083 697 628 409 354 --------- --------- --------- --------- -------- -

--------- --------- --------- --------- --------- T--------- 16 19 29 1 30 22

I

13
14
15
16
17
18
19
20

2 1

22
23
24
25
26
27
44



38
39

4 0

66
57

58

59
60

61
62

Net gain, sales of stocks, bonds, and other assets
(1931-33) ; net capital gain 17 (1934-43) .

Excess of net short-term capital gain over net long-
term capital JOSS .1 7

Excess of net long-term capital gain over net short-
term capital JOSS .1 7

Net gain, sales other than capital assets Is ----------
Dividends from :

Domestic corporations 14 -----------------------
Foreign corporations ---------------------------

Other receipts 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Receipts, partially and wholly tax-exempt :

Dividends from domestic corporations 10 -----------
Interest on Government obligations :

Subject to declared value excess-profits tax
(1934-40) ; declared value excess-profits tax
and surtax (1941-45) .2 1

Subject to surtax only (1941-48) 22 . . . . . . . . . . . . . .

Wholly tax-6xeii3pt 23. . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled rbeeiptS H. . . . . . . . . . . . . . . . . . . ..

Deductions :
Cost of goods sold 25 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers 26 . . . . . . . . . . . . . . . . . . . . . . . . .

Rent paid on business property --------------------

DepaIrs 11 ------------------------------------------
Bad debts ------------------------- 7 ---------------
Interest paid ---------------------------------------
Taxes paid 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation---------------------------------------
Depletion ------------------------------------------
Amortization 30 ------------------------------------
Advertising ----------------------------------------
Amounts contributed under pension plans, etc .31_
Net loss, sale of stocks, bonds, and other asset s

(1931-33) ; net capital loss (1934-39) ; net long-
term capital loss (1940-41) .82

Net loss, sales other than capital assets 18 -----------
Other deductions 33 ---------------------------------

Total compiled deductions------------------------

Compiled net loss --------------------------------------
Deficit 4 3' - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Dividends paid : 7

Cash and assets other than own stock--------------
Corporation's own stock ---------------------------

For footnotes, see pp. 417-423 .

87 61 40 20 27 10 14 --------- --------- --------- --------- -------- -

--------- --------- --------- --------- --------- --------- ---------- 2 4 4 2 3

--------- --------- --------- --------- --------- --------- ---------- 14 32 53 52 38

--------- 36 33 38 30 29 22 20 18 35 51 58

163 162 120 164 135 31 26 21 30 80 42 19
6 13 5 7 11 5 1 1 2 3 6 3

260 323 227 231 153 115 91 104 135 200 251 269

-------- -

68

-------- -

51

-------- -

56

-------- -

71

-------- -

168

-------- -

26

--------- -

11

-------- -

5

-------- -

5

-------- -

---------

-------- -

---------

--------

-

-------- -

--------- --------- --------- --------- 7 5 1 1 (49) 7 7 2
260 257 240 224 128 41 18 9 5 6 5 6

31,878 38,895 26,197 21,974 14,090 10,576 8,332 8,699 15,886 22,586 23,488 30,475

17,421 23,558 13,396 10,792 6,007 5,973 3,911 4,688 8,404 11,789 13,306 21,050
51004 4,142 3,948 3,293 2,106 1,196 1,710 1,380 3,147 5,299 3,899 3,239

833 968 718 626 432 392 319 315 362 479 649 85 1
485 608 494 547 331 222 170 166 306 536 459 440

(41) (41) 229 183 131 112 08 ill 255 332 190 217
315 296 269 220 211 121 97 73 53 67 122 101

1,285 1,388 1,172 1,037 657 433 312 242 335 479 399 360
973 1,349 1,049 891 586 389 310 293 499 710 615 54 2

3 4 1 1 1 2 1 1 2 2 3 3
860 1,262 918 690 483 342 275 263 432 525 574 607
105 174 136 101 64 39 43 49 82 44 46 4 4

--------- 1 2 3 22 22 301 26 8 5
--------- --------- ---------- --------- 94 184 249 28 5

--------- ---------- --------- 22 70 61 3 1
110 61 40 400 376 --------- ---------- --------- --------- --------- ------- - -------- -

--------- 102 ill 167 126 205 262 188 205 106 176 106
6,310 7,414 5,387 4,822 3,982 1,941 1,553 1,567 2,314 3,792 4,602 4,295

33,703 41,315 27,867 23,770 15,497 11,370 9,084 9,358 16,813 24,440 25,257 32,175

1,825 2,420 1,670 1,796 1,408 794 752 658 926 1,855 1,769 1,700
2,085 2,677 1,910 2,020 1,543 839 771 667 931 1,860 1,774 1,70 5

186 215 163 181 148 88 76 74 147 243 126 97
17 8 2 9 11 3 4 5 5 7 8 15

29

30

31

32

33
34
35

36

37

38
39

0
40 t

~-4

41 X
42 0
43 0

4 4
45
46
47
48 0
49
50
51
52
53 00
54 -
5 5

56
57

59
60

61
62



TA16Lb 17.-Corporation returns with balance sheets, 1981-194811 by total assets classes, for returns with net income and,returns with no net
income: Number of returns,67 total assets,13 and net income or deficit 4 11

[Total assets classes and money figures in thousands of dollars ]

Returns with net income 4

193 1

Total assets classes 73

Under 50 --------------------
50 under 100 -----------------
100 under 250 ----------------
250 under 500 ----------------
500 under 1,000 --------------
1,000 tinder 5,000 ------------
5,000 tinder 10,000 -----------
10,000 under 60,000 ----------
50,000 under 100,000 ---------
100,000 and over -------------

Total -----------------

Number of
returns
with

balance
sheet s

65,564
24,297
25,649
12,120
7,130
6,403

926
84 1

26 5

143,105

Total
assets

1,395,114
1,734,365
4,063,385
4,269.437
4,971,871

13,212,122
6,421,672
17,456,010

68,200,957

121,724,932

Not in-
come

106,762
88,262

171,963
171,478
185,747
466,778
244,785
586,641

1,573,142

3,595,558

Number of
returns
with

balance
sheets

33,512
11,726
12,610
6,344
3.963
3,775

625
535

201

73,291

193 2

Total
assets

Net in-
come

Number of
returns

with
balance
sheet s

686,689
841,519

2,002,912
2 236,157
2:771,519
7,909,930
4,346,144

11,516,173

51,761,53 8

84,072,582

43,464
39,224
84,734
94,313
110,139
269,282
156,433
354,143

967,65 6

2,110,387

47,397
16,693
17,256
8,241
5,082
4,67 6

742
664

20 0

100,941

1933

Total
assets

1,001,026
1,192,637
2,728,923
2,904,096
3,540,554
9,767,099
5,158,412

13,555,670

50,279,26 3

90,127,680

Returns with no net income 4

193 1

Total'assets classes .73

Under 50 --------------------
50 under 100 -----------------
100 under 260 ----------------
250 under 500 ----------------
500 under 1,000 ---------------
1,000 tinder 5,000 ------
6,000 tinder 10,000 ----- 7
10,000 under 50,000 ----------
50,000 under 100,000 ---------
100,000 and over-------------

Total-----------------

Number of
returns
with

balance
sheets

I

116,883
36,847
37,779
18,932
12,205
11,942
1,662
1,27 6

36 7

237,893

Total
assets

2,307,669
2,632,184
6,008,760
6,660,187
8.558,994
24,743,285
11,543,504
25,711,187

86,606,327

1.74,772,096

Deflci t

524,517
307,683
533,424
461,325
496,834

1,255,448
525,978

1,021,192

1,394,059

6,520,462

Number of
returns

with
balance
sheet s

172,965
46,594
46,890
22,078
13,627
12,930
1,817
1,41 2

417

318,730

1932

Total
assets Deficit

Number of
returns
with

balance
sheets

3,183.-107
3,311 :635
7,411,359
7,751,926
9,517,318

26,522,138
12,510,859
28,322,920

97,479,08 0

196,010,341

655,732
356,994
586,721
499,976
552,88 9

1,304,908
609,233

1,135,770

1,679,283

7,381,506

164,189
39,512
39,489
18,532
11,510
11,164
1,602
1,23 1

39 4

287,623

193 3

Total
assets

2,874,507
2,813,931
6,262,839
6,516,650
8,030,438
22,955,753
11,065,345
25,036,115

92,517,197

178,078,777

Net In-
com e

63,606
63,'300

142,338
154,557
190,527
476,498
233,041
556,96 1

1,059,144

2,939,974

Defici t

446,212
198,137
347,586
311,120
335,873
912,040
447,639
914,237

1,210,199

5,123,043

Number of
returns
with

balance
sheet s

63,364
21,969
22,484
10,879
6,986
6,856
1,100
1,02 1

305

134,964

Number of
return s
with

balance
sheet s

159,709
35,871
35,702
17,794
11,353
11,643
1,744
1,39 0

45 6

275,662

1934

Total
assets

Nethi-
com e

1,338,541
1,568,764
3,559,453
3,831,641
4,883,067
14,409,294
7,704,940

21,110,087

55,608,048

114,013,834

1934

Total
assets

100,921
100 979
219:712
230,800
279 981
728:945
362 , 358
854 988

1,323:650

4,202,335

Deficit

2,698,988
2,551,685
5,671,482
6,264,671
7,973,172

24,193,854
12,084,224
28,294,883

97,559,88 4

187,292,743

357,721
163 606
269:486
243,431
284,380
701,665
351,024
580,67 2

1,002,02 9

3,944,015

C)

For footnotes, ste pp . 417-423 .



TABLE 17.-Corporation returns with balance sheets, 1981-1948,1 by total assets classes, for returns with net income and returns with no net
income : Number of returns,67 total assetS,71 and net income or deficit 4- 14 Continued

[Total assets classes and money figures in thousands of dollars ]

CO
110
00
00
QO Total assets classes 73 Number of

return s
with

balance
sheets

1935

Total
asset s

Under 50____ 69,714 1,490,561
----------------50 under 100- 24,953 1,781,179

100 under 250 ---------------- 26,138 4,152,7,55
250 under 500 ---------------- 13,058 4,599,136
500 under 1,000 -------------- 8,255 5,776 595
1, 000 under 5,000 ------------ 8,232 17,077,203
5,000 under 10,000 ----------- 1,241 8,691,127
10,000 under 50,000 ---------- 1~ 156 24,018,453
50,000 under 100,000 --------- 328 54,7~0,110100,000 and over ---------- 7--

Total----------------- 153,075 1122,307,120

Net in-
com e

113,602
119,038
267,181
281,569
340,696
917,560
412,16 0

1,077,725

1,639,14 5

5,068,676

Number of
retur'n s
with

balance
sheet s

f

81,716
30,275
32,519
16,937
11,260
11,835
1,833
1,61 7

268
293

188,553

193 6

Total
-assets

1,768,964
2,163,697
5,169,539
6,002,520
7,896,956

24,713,140
12,802,744
33,569,961
18,278,983
87,229,166

199,595,670

Returns with net income 4

Netin-
come

Number of
returns

t h
balance
sheets

154,148
160,216
382,848
406,918
504,255

1,459,059
709,831

1,760,239
841,743

2,722,71 6

0,101,973

75,310
29,092
31,661
16,576
10,781
11, 575
1,763
1,621

265
291

178,935

1937

Total
asset s

1,640,699
2,081,282
5,024,512
5,869,639
7,536,970

24,212,092
12,247,099
33,544,067
18,354,139
87,083,45 3

197, 593, 950

Returns with no net -income 4

1935

Total assets classes

Under 50 --------------------
60 under 100 -----------------
100 under 250 ----------------
250 under 500 ----------------
boo under 1,000 --------------
1,000 under 6,000 ------------
5,000 under 10,000 -----------
10,000 under 50,000 ----------
50,000 under 100,000 ---------
100,000 and over -------------

Total-----------------

Number of
return s
with

balance
sheets

157,531
33,481
32,070
15,547
9,847
10,175
1,528
1,23 7

)
41 4

262,130

Total
asset s

2,640,373
2,379,810
5,051,952
5,476,977
6,928,11 8

21,220,784
10,651,028
25,061,474

101,433,19 5

180,843,111

Deficit

302,988
134,543
219,761
189,403
231,433
685,458
257,086
472,495

792,060

3,185,216

Number of
returns
with

balance
sheets

145,627
29,253
25,923
11,405
6,681
6,44 2

886
694
87

103

227,101

193 6

Total
asset s

2,381,869
2,069,139
4,059,938
3,992,487
4,662,859
13,242,115
6,164,321

13,835,441
6,015,923

47,159, 96 3

103,584,653

Defici t

256,138
104,395
159,153
131 082
152:742
340,982
129,525
296,222
94,059

259,76 1

1,924,058

Number of
returns

with
balance
sheet s

153,411
31,146
27,156
11,416
6,806
6,322

857
660
90
103

237,967

1937

Total
assets

2,538,821
2,201,128
4,258,906
3,998,347
4,788,469

13,066,,302
5,939,613

13,097,864
6 293,135

49:580,639

105,763,225

Net in-
com e

145,972
147,415
346,620
376,089
460,39 7

1,404,527
651,635

1,808,113
865,859

3,183,994

91391,52 1

Deficit

277,646
.109,963
170,283
142,001
156,568
348,885
134 640
243,116
141,450
360,85 5

2,1085 i; 407

Number of
return s
with

b alance
sheet s

66,395
25,908
~8,524
14,862
9,627

10,190
1,581
1,45 5
252
262

169,066

Number of
ret"
with

balance
sheets

161,096
33,674
29"269
12,50 9
7,452
6,997

961
758
'97
132

252,885

1938

Total
asset s

1,441,074
1,857,324
4,532,498
6,2.51,391
6,761,658
21,272,044
10,932,283
29,878,166
17,572,157
81,560,343

181,058,938

1938

Total
assets

2,698,769
2,380,304
4,579,473
4,377,485
5,203,84 4

14,517,188
-6,651,633
15,347,195
6,647,876

56,559,022

Net In-
come W

110,523
113,317
255,684 0
267,054
330 860
'698 091o, ~31

440,77 1
1,193,960 1-4

611,914 .14
2,133,878 0

6,368,559,

0

I-A
CO
PP,

Deficit 00

314,,812 H
134 990
207:351 0
166,760
181, 875'
398,628
163,746
300,531
. 163,160
644,822

118,962,788 2,676,675

For footnotes, see pp . 417-423 .



TABLE 17.-Corporation returns with balance sheets, 1931-1948,1 by total assets classes, for retui~ns with net income dild ~~e U
income: Number of returns,117 total assets,73 and net income or deficit 4 34 Oontinhao d

n thousands of dollars][Total assets classes and money figures 1

Returns with net income 4

Total assets classes 7 3

Under 50 --------------------
50 under 100 ------------------
100 under 260 ----------------
250 tinder 500 ----------------
500 under

1,060 --------------1,000 under 5,000 ------------
5,000 under 10,000 -----------
10,000 under 50,000 ----------
50,000 under 100,000 ---------

100,000 and over -------------
Total-----------------

Number of
returns

with
balance
sheets

79,055
31,012
33,609
17 ;353
11,183
.11,728
1,791
1,641

25 8

29 0
187,920

193 9

Total
assets

1,725,477
2,221,822
5,349,455
6,112,861
7,839,789

24,594,255
12,463,716
33,921,209
17,974,24 7

94,469,113
206,670,943

Not in-
com e

134,910
149,422
345,970
369,966
444,492

1,338,875
630,093

1, 691 f 736
755,118

2,848,060
8,708,642

Numbpr of
returns

with
balance
sheet s

87,705
34,656
37,250
18,802
12,043
12,545
1,024
11742

292

51 1
207,270

1940

Total
assets

Net in-
come

Number of
returns

with
balance
sheets

1,919,211
2,479,679
5,006,127
6,632,647
8,423,216

26,242,965
13,435,506
36,167,468
20,150,564

107,301,460
228,658,869

155,039
176,036
419,458
456,090
554,12 7

1,696,518
812,701

2,046,028
1,047,63 0

~' Tgi~ 706
11,068,395

105,053
41,412
43,884
22,042
14,278
14,655
2,251
1 .93 6

33 5

M
246,195

194 1

Total
assets

2,297,019
2,964,672
6,978,330
7,770,883
10,018,713
30,480,805
15,696,795
39,794,529
23,349,04 9

jjj~ JTVI WQ

263,521,62 5

Returns with no not income 4

Total assets classes 73

Under 50 --------------------
60 under 100 -----------------
100 under 250 ----------------
250 under 500 ----------------
500 and 1,000 ----------------
1,000 tinder 6,000 ------------
5,000 tinder 10,000 -----------
10,000 under 50,000 ----------
50,000 under 100,000 ---------
100,000 and over -------------

Total-----------------

Number of
returns
with

balance
sheets

147,822
29,244
24,510
10,094
6,049
5,609

746
576
84
105

224,839

1939

Total
asset s

2,415,450
2,070,227
3,838,834
3,536,005
4,215,762

11,555,597
5,149,443

11,845,948
5,766,319

49,736,778

100,130,363

Defici t

255,439
109,115
154,251
127,445
140,784
281,812
111,976
186,391
130,622
412,010

1,909,844

Number of
return s

with
balance
sheet s

137,295
26,397
21,809
9,030
5,462
5,08 2

679
524
76
92

206,446

1940

Total
assets Deficit

Number of
returns
with

balance
sheets

2,216,902
1,862,242
3,409,806
3,154,522
3,804,120
10,513,522
4,706,774

10,326,693
5,414,23 4

46,410,02 7

91,818,842

251,373
119,400
146,164
116,438
137,798
338,886
146,255
250,385
136,130
377,364

2,020,192

108,033
20,113
16,502
6,709
4,146
4,177

561
475
65
7 7

160,858

194 1

Total
assets

1,716,155
1,420,026
2,568,411
2,351,316
2,896,000
8,732,911
3,874,548
9,391,337
4,529,820

39,450,102

76,930,625

Net in-
come

Number of
return s

with
balance
sheets -

Z32,331 107,275
277,'502 41,183
681,380 43 529
772,921 21:810
990 ' 980 . .14,698

21871,890 15 936
1,453,733 2 :393
3,309,755 2,088
1,667,047 336
61639,200 420

17, 796, 797 .1 249,668

Defici t

189,078
77,717

122,065
86,781
110,611
260,983
106,064
287,419
116,999
185,47 5

1,543,191

Number of
returns
with

balance
sheet s

89,367
17,155
13,836
5,490
3,411
3,64 6

512
379
35
3 5

133,866

1942 1 0

Total
assets

Net in-
com e

2,330,669
2, 952,221
6,912,6521
7,681,210

10 330,327
33,20,458
16,715,805
43,065,605
23,119 739

175 113 ; 55 7

321,424,242

1942 1 0

Total
assets

1,422 418
1, 211 : 781
2,154,294
1, 930, ~033
2,384,671
7,587 493
3,541:789
7,082,828
2,503,120
8,774,94 5

38,593,372

291,320
331','443
810,707
953,907

1, .243,914
3,693,067
1,864,364
4,520,776

. 1,768 .114
81317,540

23,785,152

Deficit

159,720
61,423
82,570
63,668
67,396

143,225
117,207
89,184
18,857
36,191

839,34 1

For footnotes, see pp . 417-423 .



-- - - I - I - I --- ---- --.-) j - , v .t ito w,,L,,& nt;& -i-ituuntu ana returns wnn no net
income : Number of returns," total assets, 73 and net income or deficit 1 3' Continued

[Total assets clas6es and money figures in thousands of dollars]

Returns with not Income 4

Total assets classes 7 3

Under 50 ----------------------------------------------------------
50 under 100 -------------------------------------------------------
100 under 250 ------------------------------------------------------
250 under 500 ------------------------------------------------------
500 under 1,000 ----------------------------------------------------
1,000 under 5,000 --------------------------------------------------
5,000 Luider 10,000 -------------------------------------------------
10,000 under 50,000 ------------------------------------------------
50,000 under 100,000 -----------------------------------------------
100,000 and over ---------------------------------------------------

Total -------------------------------------------------------

Number of
returns
with

balance
sheets

111,621
42,681
44,482
22,221
15,227
18,033
2,868
2,46 7
368
473

260,341

1943 1 0

Total
assets

2,425,604
3,046,488
7,047,052
7,831,604

10,745,333
38,046,286
10,894,062
50,400,631
25,254,379
198,803,750

363,495,190

Net
incom e

358,947
395,184
934,74 2

1,076,123
1,401,004
4,220,185
2,162,849
5,187,421
2,181,787

lOp480,357

28,398,598

Number of
returns

with
balance
sheet s

111,537
44,216
46,387
22,518
15,358
19,552
3,376
2,769
394
508

266,615

1944 10

Total
assets

Net
income

2,485,147
3,159,992
7,348,260
7,943,272

10,826,664
41,951,149
23,416,715
56,861,552
27,505,771

218,175,348

399,673,868

385,097
409,102
933,921

1 058,493
1:364,665
4,113,464
2,111,793
4,790,348
1,994,889
9,717,197

26,879,95 9

Returns with no net income 4

Total assets classes 73

Under 50 ----------------------------------------------------------
50 under 100 -------------------------------------------------------
100 under 250 -------------- r ---------------------------------------
250 under 500 ------------------------------------------------------
500 under 1,000 ----------------------------------------------------
1,000 under 5,000 --------------------------------------------------
5,000 under 10,000 -------------------------------------------------
10,000 under 50,000 ------------------------------------------------
50,000 under 100,000 -----------------------------------------------
100,000 and over ----------------------------------------------- 7 ---

Total -------------------------------------------------------

For footnotes, see pp . 417-423 .

Number of
returns
with

balance
sheet s

70,340
13,998
11,623
4,536
2,666
2,70 4
364
252-
28
18

106,529

1943 1 0

Total
asset s

1,132,927
989,297

1,808,285
1,586,559
1,860,628
5,564,351
2,BO2,603
4,814,073
2,053,335
3,716,365
26,028,421

Defici t

133,886
56,651
84,712
63,513
55,780

116,819
29,643

134,448
15,809
80,044

771,304

Number of
return s
with

balance
sheets

64,675
12,615
10,395
3,978
2,267
2,038

270
173
21
0

96,441

1944 1 0

Total
assets Deficit

1,043,090
890,333

1,615,904
1,378,958
1,564,247
4,155,937
1,868,713
3,398,879
1,447,250
1,286,907

18,650,219

129,063
58,882
86,550
65,156
64,083
121,234
54,660
59 853
26,494
21204

667,168

Number of
returns
with

balance
sheets

114,813
49,254
60,370
23,608
15, 490

.20, 10 8
3,684-
3,002

403
51 2

281,24 4

Number-of
return s

with
b alance
sheets

62,075
12,177
0,938
3,975
2,179
1,949
264
195
24
30

93,706

19451 0

Total
assets

2,629,990
3,520,096
7,980,522
8,279,878

10,917,242
43,028,294
'25, 749, 568
61,373,517
28,181,M6

223,300,079

415,860,44 3

194510

Net
Income

402,439
440,054 ~-3'
9321-867
994,883

1,265,962
3 592 722 0
1: 761 : 687 .
3,949,629
1,540,03-7
7,064,743

21,944,924

Total
assets

1,017,670
858,750

1,545,819
1,386,628
1,519,614
3,979PI07
1,841,811

.3,061,333
1,653,026
7,837,065

25,600,826

Deficit
00

134,818
63,675
95,148
81,321 L-2
72,222
165,342
57,370
81, 556
31,051
146,947

930,949
4~1-



TA13LE 17.-Corporation returns with balance sheets, 1931-1948,1 by total assets classes, for, returns with net income and returns with no net
income: Number of returns,67 total assetS,73 and net income or deficit 4 3' Continued

[Total as-ets classes and money figures in thousands of dollars]s

i946 10

Total assets Classes 73 Number of
return s
with

balance
sheets

' Total
asset s

Under 50 ----------------------------------------------------------
50 under 100 -------------------------------------------------------
100 under 250 ------------------------------------------------------
250 under 500 ------------------------------------------------------
500 under 1,000 ----------------------------------------------------
1,000 under 5,000 --------------------------------------------------
5,000 under 10,000 -------------------------------------------------
10,000 under 50,000 ------------------------------------------------ 1
50,000 under 100,000 ----------------------------------------------- !
100,000 and over --------------------------------------------------

Total ---------------------- - - - - - - - - - - - --- - - - - - - 7-7--

127,609
62,601
65,285
29j 861
18,375
22,392
3 944
3,066I

42 2

48 7
334,042~

3,019,887
4,489,292
10,340 .778
10,462,740~
12,894,875
48,810,390
27,531,276
62,338,534
29,660,16 7

207 296,119
41 .6, 844,058

Net
income

550,914 :
741,778

1,634,:267
1,699,506
1,956,014
4,893,536
2 230,2881
4' 340, 505I
1,699,622

6,934,206
M,6M,636

Ret-drns with net incomo,4

Number of
returns
with

balance
sheets

1947 1 0

Total
asset s

125,454 .
69,185
75,243
33,941
20j429
24,187
4,285
3,32 7
460
530

357,041

3,061,6W
4,978,386

11,9141,529
11,876,-304
14,332,478
52,676,053
29,907,787
67,090,243

232,348,093
54,031,455

462,222,9W

Net,
Income

469,177,
738,92 3

1, 780,196
1,854,660,
2,168,671 :
5, 676, 262 :
2,597,143
5,388,9131
2,256 804
P. 969: 004

32 789,71 3

Returns with rio .ueit. incou~c 4

Total assets Classes 7 3

Under 50 ----------------------------------------------------------
80 under 100 -------------------------------------------------------
100 under 250 ------------------------------------------------------
250 uuder 500 -------------------------------------------------------
500 under 1,000 ------------------------ 7 ----------------------------
1,000 under 5,000 --------------------------------------------------
5,000 under 10,000 -------------------------------------------------
10,000 under 50,000 ------------------------------------------------
50,000 under 100,000 -----------------------------------------------
100,000 and over----------------------------------------------------

Total-------------------------------------------------------

Number of'
returns
with

balance
sheets ,

71,467
14,220
11,307
4j403
2,428
2,226
297
275
41
44

106,708

1946 1 ~

Total
asset s

1,176,053
1,001,580
1,752,773
1,534,678
1,689,778
4,564,263
2,095,972
5,557,075
2,796,836

15~ 692,10 7

37,861,115

Deficit

.188,036
92,552

139,421
115,933
118,661
288,512
111,734
256,239
124,798
424,29 7

1,860,183

Number of
return s

with
balance
sheets

93 169
19: 811
15,466
5,630
2;829
2,26 0

291
238
49
3 1

139,780

19.47 1 0

Total
assets Defici t

1, 599, 237
1,397,736
2,391,796
1,965,319
1,960,221
4,490,676
2,042,326
4,698,654
3,391,,844
8,454,30 4

32,392,113

291,610
149,563 .
205,955
154,070
142,068
263,853
88,151

230,520
.123,037
i25, 545

1,774,372

Number of
returns
with

balance
sbe~t s

125 5821
71j8971
80;853 '

~-WiVg
21, :3581
24,843
4 454
3 507
497
566

370 056

Number of
retliras

with
balance
sheet s

109,008
24,850
19 .488

6, 887
3,445
2,571

279
202
32
1 5

166,777

-19481 0

Total
Assets

3,077,065
5,193,215 1

12,816,,227 .
12,1159,'629

;14,991,515~
53,810,178 .

31.,118,756
70,958 ;071
34,041,583

258 690,416

498,256,65 5

1948 10

M
Ndt '

Income

414,137
656,281 W

11, 648t 682
1,756:020 0
2,013,802 1-4

217, 992
2, 597, ~ft
5,743,243
2,564,903 0

13 7§1 0~8

35,700 976

0

Total
assets

1,929,454
1,755,263-
3,015,860
2,385,848
2,370,146
4 987,171
1 :942,412
4,086,736
2,227,067
2,179,403

26,879,360

Defici t

360,668
185,084
261,093
179,259
155,297
266,412
70,322

122,860
69,998
34,317

1,705,31 0

For footnotes, see pp . 417-423 .



STXrh~TICS-~ OF INC6M-2"AT6A '1948,~PAAT -27 41 5

TA]Bi,F, -18.-Taxable excess . profits tax rd turns, 194Q71946 : 1 Number -of -retuiiis,
excess profits net`.~i

'
ncome, excess ~Prqfits cr-edit,'unuse&etCeS3 profits credit adjust-

me7ft ~'adjusted excess profits . net income, and excess profits td' X'

(Money figures in thcaousands of dollars]

Number
'

Excess
profits Excess Unused excess Adjusted

excess Excess
Year of net ' profits pr6fits credit

* 1?rofits net profits
returias income 82 credit 83 ad.justment,84 income 83 tax 3 8

194088--------- --------- 13,440 2,997,937 ~2,,019, 109 Not applicable 911,603 373,51 1
1941-*_ 42,412 12,072,.516 5i 261,799 290,679 6,334,864- --31359,18 6
1942 54,002 17,084,370 5,901,216 412, 626 10, 494 ; 667 .- 7,851-1814
1943

10 --------------- --------
68,202 22,306,883 - .61907,835 606,382 14,652,878' ll,-291,483

194410 ----- -7 - - - - - - - - - - - - - - - - - 55,912 20,471,652 _6,862,552 121,,062 12,935-51 01 . 10,431,176 2~ 0

1945
------------------------

52,097 14,165i 36 7
'

5J79 ' -830 (48),
--

8,367,927- 6,-557,006
194610------------------------- 11,053 . .2,191, 222

.
590,270 (48) : 1,474-1490 268,14 5

For footnotes, see pp. 417-423.

TABLE 19.-Consolidated 86 income tax returns, 1928-1948,87 (excluding excess-
profits tax returns filed under section 710 of the Internal Revenue Code) .88 For
all consolidated returns : Number of returns and number of subsidiaries ; for con-
solidated returns with net income and consolidated returns with no net income :
Number of returns, total compiled receipts, net income or deficit; also for consolidated
returns with net income : Net operating loss deduction, and income tax

[Money figures in thousands of dollars]

All consolidated
returns

Year

1928 -----
1929 -----
1930 -----
1931 -----
1932 -----
1933 -----
1934 -----
1935 -----
1936 -----
1937 -----
1938 -----
1939 -----
1940 -----
1941 -----
19421094-
1943 10 04_
1944 10 94_
1945 10 94_
1946 10 94_
1947 10 94_
1948 10 94_

For footnotes, see pp . 417-423.

Num-
ber of

re-
turns

9,300
81754
8 ' 951
8,49.5
7,426
7,101
92445

63
98
93

102
108

93 112
93 107

942
1,282
1,298
1,409
1,148
1,210
1,418

Num-
ber,of
sub-
sidi-

aries 8 9

(48)
30,112
32,209
31,307
29,232
28,589
2,522

464
722
693
690
715
709
706

9 5 ' 584
6,165
5,780
6,093
5,037
5,349
6,373

Consolidated returns with net income 4

Num-
ber o f

re-
turns

5,870
5,408
4,067
2,698
1,272
1,880

147
9

35
30
22
31
44
65

737
1,005
1,009
1,080

763
767
878

Total
compiled
receipts 9 0

62,697,088
62,602,849

946,402,687
24,075,862
11,072,901
16,425,056
2,868,520
- 353,848
1,586,159
1,325,010

975,011
1,479,811
2,423,165
4,612,131
22,619,930
31,625,241
31,508,016
29,702,047
18,260,859
24,805,621
29,425,463

Net in-
Come 4

5,060,380
5,953,845
3,377,845
1,846,30 5

502,381
833,394
69,444
5,422

114,617
67,320
41,078

111,244
181,237
293,036

2,450,342
3,536,384
3,047,526
2,035,203
1,452,521
2,026,690
2,608,552

Net
operat-

ing
loss

deduc-
tion 3 5

101,242
213,89 2
51,045
41,131
35,003

6,064
40,346

117,152
51,590
29,100
9,016
8,40 0

39,253
23,190

Income
tax 8

591,382
631,375
398,284
216,54 7
67,335

01120,983
10,31 5

854
13,761

6,071
4,842

13,353
32,965
60,49 0

6547, 460
771,312
630,111
485,060
474,164
674,522
880,543

Consolidated returns with
no net income i

Num-
her of

re-
turns

Total
compiled
receipts 90

Deficit 4

3,430
3 346
4 :884
5,797
6,154
5,22 1

298
54
63
63
80
77
68
42

205
277
289
329
385
443
540

7,132,736
10, 028, W
17,442,945
26,168,255
21,238,609
15,449,502
2,310,148
2,015,586
2,065,261
2,324,682
2,287,380
2,350,620
2,058,48 5

738,147
635,548

1,268,61 0
674,033

1,871,296
2,955,528
2' 601,920
11850,004

567,006
737,35 8

1,519,519
2,503,046
2,835,184
1, 962, 969k

296,741
217,281
159,123
184,030
288,825
192,767
138,960
42,451
65,664

120,212
51,725

149,595
224,933
169,748
102,284



416 SiTATISTICS OF INCONAE 'FOR 1948i PART 2

TABLE-20.- Taxable consolidated,80,exces~~ prpfits .T tax ireturns, 1940-1946 :1 -Number
_ .I.qf returns, .,number of subsidiarses, exceE~ss profits net-income, excess profits credit ,

Unused excess Profits credit a4justmen-t, . . adjusted excess profits net income) and
excess profits tax

[Mon, ey in -t-_Ihousa'nds of dollars]

Number Number
Of

Excess
profits Excess Unused excess Adjusted

x Excess
Year of

returns subsidi -
aries 89

not
income 8~-'

profits
-credit 83

profits credit
adjustment 84

e cess
profits net

8

profits
tax 3 8income 3

1940-85 ----------- ---- 107 420 486,31C) 364,098 Not applicable 121,712 .59,11 8
1941 95-- .: ---------- -

*
243 1,588 1, 874,,55-A 949,285 90,627 .833,079- 491,636

im 10-94_ .: . . . . . . . .

- -

269 1,798 1,428, 68--5 641,030 127,777 658,317 517,297
1943110 04 ------------ 349 2,419 2, 677 ; 73-5 1,074,922 168,865 1,432,286 1,139,059
1944 1094 ------------ 328 1,959 2,239,04C-) 923,053 13~ 269 1,300,141 1,058,21 4
1945 1004 ------------ 316 1,468 1, 080;62a 457,998 (48) -616,267 499,786194611094 . . . . . . . . . . . . 29 69 16,760 5,139 (41) 9,239 2,721

For footnotes, see pp . 417-M.
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. Footnotes' .for historical tables i I to'106, pp'.'S51~7_414 6

Year

. .
.'I'Changes- in the 'Federal tax laws iiffe&ing'the ',-4 A-6ompAiison, for' .190" ofthe itein'tabulated

comparability of data from income tax and profits for amount of "Net inbbme'~ :or "Deficit" and of the
tax returns of corporations are -s' 1 rn rnarized on pages basis for classifying . the returns into those "With net
.452-476; textual discussion of comparability appears income" and "With n7o,net income," follows :
on pages 62-64 .

VThe total number of returns shown includes
returns of : inactive 'corporations. For 1909-26 the
number of returns of - inactive corporations is not
available, being included in the number of returns
w ith no net income ; for 1927-48 the number of returns
of inactive corporations may be obtained by deduct~-
ing the sum of the returns with net income and the
returns with no net .income from the total number
of returns .

There follows a rdsunA of the kinds of returns
included in the number of returns as tabulated
-in tables 11-17 and 19 .

1909-12 . Returns of annual net income .
1913-17 . Income tax returns .
1918 . Income, war-proflts, and'excess-profits tax

returns .
1919-21 . Income and excess-proirits tax returns .
1922-32 . Income tax returns .
1933-45. Income and (declared value) excess-profits

tax returns . (The corporation excess
profits tax returns which are required to
be filed for .1940 through 1945 in addition
to the income and declared value excess-
profits tax returns are not included bu t
are tabulated separately in tables 18 and
20 . )

1946-48 . Income tax returns.
3 For items included in "Total compiled receipts

seetable13 . Prior to 1923, "Total compiled receipt~,-
is not available by returns with net income and re-
turns with no net income; the amount shown in
table 11 for each year from 1916-22 is " Gross income
which is smaller than "Total compiled receipts,"
shown in table 13, by the amount of wholly tax-
exempt income .

The hmounts of gross income for 1918-22 and total
compiled receipts for 1923-24 are understated as a
result of railroad and other public utility corpora-
tions frequently, reporting only the net amount of
income on the face of the return . It was inexpedient,
because of the cost and time required, to inspect the
numerous supporting schedules in such cases for the
purpose of compiling gross income and general de-
ductions . The understatement is estimated to be 5
billion dollars for 1918 and 1919, and nearly twice that
amount for 1920 and 1921 . There is no estimate as
to the amount by which the gross,income for 1922
or total compiled receipts for 1923 and 1924 is under-
stated .

The gross income figure for 1918 through 1921 ex"
eludes dividends received from (1) domestic corpora'
tions (except those receiving a large percentage of
their gross income from sources within a possession of
the . United States for 1921), (2) foreign corporations
taxable by the United States on their net income,
and (3) personal service corporations out of earnings
upon which a Federal income tax has been imposed .
The Revenue Act of 1918 provided that dividends
received on stock of corporations which were taxable
upon their not income were to be deducted from
gross income ; but the 1918 return-whieb was printed
before the act was passed-excluded them from gross
income by providing for them to be reported with
other nontaxable income. Such dividends were in-
cluded in gross income on the 1919-21 returns but
were excluded in tabulation to produce a gross income
for 1919-21 which would be comparable to that re-
ported and tabulated for 1918 . The aggregate amount
of these nontaxable dividends, including the amount
reported on returns with no net income, is shown
below for each year involved :

Year

1918 ------------

1919 ------------
1920 ------------
1921 -------------

Amount of nontaxable dividends
excluded from gross income

$420,653,468 (excluded on return) .
$375,838 1341(gxcluded in tabula-
$531, ~ion to produce gross
$509, income comparable to

that on 1918 return) .

1909-12----

1913-19----

1920-33 b_ _

1934-35 ----

1936 --------

1937-39 ----

1940-43 ----

1944-45----

1946-48 ----

Item tabulated for
amountof '.'Net in-
come" or "Deficit".

Column 1 *
Net-income (for excise

tax computation) .

Net income (for in-
come tax computa-
tion) . Includes, for
1913, net income for
excise tax computa-
tion reported for
portion of taxable
year prior to Mar . 1,0,

which date the
income tax became
effective .

Net income for cur-
rent year, i . e ., be-
fore deduction of
prior year loss.

Net income subject
to income tax. c

Net income for (de-
clared value) excess-
profits tax compu-
tation . c

Net income for (de-
clared value) excess-
profits tax compu-
tation .

Net income for de-
clared value excess-
profits tax computa-
tion, adjusted' by ex~
eluding not operat-
ing loss deduction .

Net *M~come for de-
clared value excess-
profits tax computa-
tion, adjusted by ex-
cluding net operat-
ing loss deductionj
and-adding Govern-
ment interest sub-
ject to surtax only
and excess of net
long-term capital
gain over net short~
term capital loss .

Net income for cur-
rent year, 1 . e ., be-
fore net operating
loss deduction .

41 7

Basis for class!-
fication,"With
net income"

and "With no,
net income"

Column 2
Excise tax'lia-

bility, or no
excise tax lia-
bility .

Same as col-
umn 1 .

Same as col-
umn 1.

-Same as col-
umn 1 .

Net income for
income tax
computa-
tion. d -

Same as . col-
umn 1 .

Same as col-
umn 1 . *

Same as col-
limn 1 .

Same as cola
umn 1 .

a Prior to 1927, returns of inactive corporations
were classified as-returns with no net income .

b On calendar year returns for 1933, the net loss
for prior year (1932) is not deductible, therefore the
net income tabulated for such . returns is the not
income subject to income tax ; on returns with fiscal
year ending in the period July through November,
1933, the net loss for 1932 is deductible, therefore the
net income tabulated for. these fiscal year returns i s
the current year net income, that is, before deduc-
tion of prior year loss (1932) . The provision for
deducting prior year loss was repealed by the Na-
tional Industrial Recovery Act, effective January 1 ;
1933 .

c This amount, which is the net income less inter-
est on Liberty bonds, etc ., is comparable with net
income subject to income tax for prior years .

d The only difference between the two items oi

(Footnotes contf -mued on p. 418)
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-net income, for . .1936,, is the - amount of .the-declarecL
,value excess-profits taxV, -$21,612,551 . L

The .amounts shown as""Income'tax" for 1909-15
are tax'coUe6tions which include' interest and penal-
Iies~resulting from additional assessments ; for 1916-
48, are the amounts of tax liability reported on the
*reiurns, 'before deduction of credit for taxes paid to
f9reigii countries of Unit6d'States-pbssessions .

iFor . '1900,42, 'the, amount -represents 'the special
excise ttax ; for 1913,~ &nsists bf $32-,456 ;663 income taxand110;6711077 excise tax. The. taxes included iny
.the amounts-shown-for--1914--48-are-as-foEows :

Taxes tabulatedas '.'Income tax "

Tax
year

.q,
1114.t bro

-
u,~~,

J935

From returns for :,
(a) Calendar year

.,coincident with,,,
year shown atleft,
(b) fiscal yearend-
inainperiod-JanuTp
ary through~June
of su.cceeding,ical-
endari year, and . .
(c) pArtyears -be-
ginnin .

. g In year.
shown a 4e pro-. -,-- t I ft
vided all or greater
part of accounting

t~, ;period,fallsdn-such,,
year . ..

Fr~oin returns for :
(a) Fiscal year
encding in--period
;July through

it November of
-year shown at
left, and (b) part

. :years beginning
dn the immedi-
ately preceding
year, but with
greater part of
accounting pe-
riod failing . - iin

- ;tyear shown at
left .

Income tax-'.--- -'-- -'-','
~Ll I
Normal-tax_-_._______
Surtax on undistrib- .

uted profits .,
N.ormal tax ---

1937 b-
.

Surtax on undistrib-
uted profits . .
:, . . ; .., -, I 1 11

1938 rIncome-tax-,_-_~_

1939_____ Incometax ----
1940 ----- Income and - income!

1941 d :-'-7 7

1942 d . . .

defensetaxes .
N~qrmal tax- .-

ISUTtaX-----: ------------I
Normal .; tax,-. - - - - :. : :,
Surtax_

._, ~

lAltemativ6 tax
Normal, tax- . --------

1943-48 d Surtax-
lAlternative taxe-

Jncome tax .

come tax .

Normal tax.
11Surtax on undis-. tributed profits.
fNormal tax.
ISurtax on undis-

--tributed profits .
Income tax .
Income tax .

Income and income
, defense taxes.)

Normal tax.
Surtax .
Normal tax.
Surtax . .

lAlternative tax . ,

Normal tax, $965,:503,111 ; surtax on undistributed
profits $144,972,284 Oncome tax .$59,289,827 .

b Normal tax, $1,056,939,166 ; surtax on undistrib-
uted profits, $175,897,696 .

c Income
.
tax, $80412,30,054 ; normal tax, $41,569,498;

surtax
,
on undistributed profits, .$7,7,78,561 .

d For 1941 through 1943, there is tabulated with the
income tax for - returns with net income a small
amount-of -surtax- reported -on returns with no net
income, where receipts for the taxable year include
interest _bh~loblikdtibiis, of -certain instrumentalities
of the United States, subject to surtax only. For
~1942 and-suibgequent years, there is, also,included a
sniall'amount-oftax, reported on returns with no net
indome', due'to special -proVisions applicable to cer-
tam- :mutual insurance companies other than life -or
marine.

See note 42, table A, p . 465 .
The :amount-sbown as "Excess profits taxes" for

1917-22~ consists of war-profits tax and excess-profits
iax .' For . 1933-39, the amount -consists of (declared
yalue) - excess-profits . tax described in note .37 . For
1940-45, in addition to the declared value excess-
profits tax, -the amounts shown include the excess
profits tax described in . .note-38 . '(The two types
of excess profits taxes -are shown separately for 1940--

451in table 13 .) For 1946, the amount shown is excess
profits tax only .

7 The amount "Dividends paid" excludes liqui-
dating- dividends ; for years prior to 1928, excludes
also dividends paid by life insurance companies .

8 Data for .1909 through 1915 are for the-,fiscal year
ending June 30 of the following year, as, shown in
the annual .reports of Commissioner of InternahRev-
enue ; 1915 contains data from approximately 32,000
returns related to 1914 . (See Annual Report, Com-
missioner of Internal Revenue, 1916, p . 26 . )

9 Revised as indicated below :

Year
to

which
revision

is
appli-
cable

'1925 -----
1 26 ----
1927 -----

1928 -----

IM -----

-1930 -----

1931 -----

1932____ _

1934 -----

1939 -----

1942- _

1943_____

Item

Gross income------
Assets and liab'li ii ities

- Dividends paid ----
Liabilities ----------
Gross income and

deductions .
Dividends P~id----
T~x-exem~pt interest
Assets and liabilities
Di idends paid----
Tave a d
Mjsce laec Y~__p i -

ductions.
Receipts and de-,

ductions .
Total compiled re-

ceipts .
Interest on Fed-

eral ; etc ., bonds .
Surplus------------
Miscellaneous lia-

bilities .
Dividends paid
Assets and liabilities
Investments othe r

than tax-exempt .
Net Ioss for prior

year .
Income tax ---------
Total tax -----------
Receipts ~.and de :.

ductions .
Liabilities ----------
Number of -returns-
Net income --------
Dividend, paist 0.
Intere

exempt obliga-
tions .

Gross income ------
Number of returns-
Deficit-
Capital

ferred.
Surplus reserves ---
Number of subsid-

iaries .
Gross sales ---------
Total compiled re-

ceipts .
Cost of goods sold--
Total compiled de-

ductions .
Gross income------

Statistics of Income
showing revision
(beginning 1934,
references are to
Part 2 )

Year Page Note

1935
1928) ,
1931
1930

1935
1930
1934

, .1941

1931

193 3

193 5

1933

11943

1935

1939

f1940

1945

21
388
329
32

238,239

9
24
28

9

295 .

32,33

37

9

3 7

393
9

7
------
------
------
------

9(a)

9(a)
2

1 4

23 1

306

444

425

63

8(a)

82

9(a )

-10 Begiunin.- 1942, instead of the special deduction
forxeserves which was previously allowable to life
insurance companies in arriving at net income
there is allowable a credit against net income . As

(Footnotes continued on p. 419)
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~ consequence of this change in the law there is an
increase in both the number of returns reporting
net income and in the amount of net income
reported .

11 Gross income. See note 3.

12 The number of returns for 1927-48 excludes those
of inactive corporations ; prior to 1927, the number of
returns with no net income includes the returns of
inactive corporations .

13 " Gross sales" is the amount received less returns
and allowances-from trading and manufacturing
for 1918-31, and where inventories are an income-
determining factor for 1932-48 . For "Cost of goods
sold," see "Deductions ."

14 "Gross receipts from operations" and "Cost of
operations" are not available, 1918-31 ; the gross
amount shown for each of these years in table 13
and, for 1931, in table 16, is the gross profit from
operations . For "Cost of operations" 1932 and
thereafter, see "Deductions ."

Is "Taxable interest on Government oblfgations"
is interest received on (1) Treasury notes issued on
or after December 1, 1940, and (2) obligations issued
on or after March 1, 1941, by the United States or
any agency or instrumentality thereof . Beginning,
1942, the amount tabulated is less amortizable bond
premium.

Is The amounts for " Rents and royalties?' and for
the separate items, "Rents" and "Royalties," are
the gross amounts received . Depreciation, repairs,
.interest, taxes, and other expenses which axe deduct-
ible from the gross amount received for rents, and
the amount of depletion which is deductible from
the gross amount of royalties received, are included
in the respective deduction items .

17 For 1932 and 1933, "Net gain, sales of stocks,
bonds, and other assets," as tabulated, is a composite
of net gain (excess of gains over losses) resulting
*from (1) net gain or loss resulting from (a) sales or
exchanges of capital assets and (b) sales or exchanges
of real estate, regardless of time held, and (2) sales
or exchanges of stocks and bonds (a) held 2 years
or less, hence not classed as capital assets and (b)
in,the case of traders in securities, held over 2 years
but not considered . capital assets. For, 1934-39,
consists of net gain .resulting from sales or exchanges
of stocks, bonds, and other assets, . regardless of time
hold . - For 1940 and 1941 i consists of net gain resulting
from sales or exchanges of capital assets-(1) held
for 18 months or less and (2) held for more than 18
months. For 1942 and 1943 is the net amount of gain
arising, from sale or exchange of capital assets . Be-
ginning 1944 is .tabulated as two items-(1) excess of
net s1fort-term capital gain over net long-term capital
loss and (2) excess of net long-term capital gain over
Aet short-term capital loss. For definition of capital
assets, see table B, pp. 468-469 . For 1938 and there-
bfter,there is excluded net gain resulting from sales
or exchanges of depreciable assets . (See note 18 .)

18"'Net gain or loss, sales other than capital assets"
is the net amount of gain or loss arising from the
sale or exchange of depreciable property used in trade
or business, short-term non-interest-bearing Govern-
ment obligations issued on or after March 1, .1941,
on a discount basis, and beginning 1942, real property
used in trade or business. If such property has been
held for more than 6 months, special treatment is
provided as shown in table B, p. 469.

19 "Dividends from domestic corporations" are
those from corporations subject to taxation under
the effective Federal tax law, excluding dividends
from corporations organized under the China Trade
Act, 192

'
2,-and from corporations receiving a large

percentage of their gross income from sources within
a possession of the United States, such excluded
dividends being tabulated in "Other receipts' "
Dividends from domestic corporations were not
required to be included in net income prior to 19.36
and are, therefore, tabulated under "Receipts par-

tially and wholly tax-exempt" prior to 1936 . (See
note 5(a), table A, p . 460 .)

20 " Other receipts" include dividends from corpo-
rations organized under the China Trade Act, 1922;
dividends from corporations entitled to the benefits
of section 251 of the Internal Revenue Code (corpo-
rations receiving a large percentage of their gross
income from sources within a possession of the
United States) ; and amounts not elsewhere reported
on the return, such as : Profit from sales of cornmod-
ities other than the principal commodity in which
the corporation deaLs ; income from minor operations ;
bad debts recovered; cash discounts ;- conditional
payments from United States Department of Agri-
culture ; Federal income tax paid by lessee ; income
from claims,, -license rights, judgments, and :joint
ventures ; net ainount under operating agreeibaents ;
net profit from commissaries; profit on dealing in
futures; profit on prior years' collictions (install-
ment basis) ; profit on purchase of corporations'
own bonds ; recoveries of bonds, stocks, and other
securities ; refunds for cancellation of contracts, for
insurance, management 'expenses, and processing
taxes ; and income from sales of scrap,, salvagei or
waste. (See note 39 .)

21 "Interest on Government obligations subject
to war profits and excess profitg tax" for 1918-21 con-
sists, in general, of interest on the principal amount
of Liberty bonds, issued since September 1, 1917
(and, beginning 1919 war finance corporation bonds),
in excess of certainspecifled exemptions . "Interest
on Government obligations subject to declared'value
ezcess-profits tax" for 1934-45 and subject also to
surtax for 1941-45 . consists of interest on United
States savings bon& and Treasury bonds issued
prior to March 1, 1941, and owned in principal
amount over $5,000. For 1934-36, interest on obliga-
tions of instrumentalities of the United States other
than those issued under the Federal Farm. Loan
Act or such Act as amended was also subject to
declared value excess-profitstax. ;The entire amount
of interest subject to declared value excess-profits' tax
:for 1934 and 1935 is included in the figure shown for
-wholly tax-exempt interest . Beginning 1942, . the
amount tabulated is less amortizable -bond premium..

22 ."Interest on Government obligations, subject, to
.surtax,only" is the interest on obligations . of instiru-
:mentalities of the United States (other, .than obligd-
-tions issued under the Federal Fafn' a' Loan Act, or
such Act as amended) issued prior toMatch 1,1941 ;
:and, be

'
ginning 1946, interest on United States saV-

ings bonds an& Treasury bonds owned in principal
;amount of 'over $5,000 issued prior to March 1, 1941..
:]Beginning 1942, .the amount tabulated is less amorr,
-tizable bond premium .

23"Interest on Government, obligations, wholly
eaxTexpmpt," consists-of interest on obligations of
States, Territories, and political subdivisions therew
'4of, the District of Columbia, and . United State&pOS7
,sessions ; obligations of the United States .issued on~or
`lbefore September 1, . 1917, all postal savings bonds,
'Xreasury notes issued, l5rior to' December 1, 1940,
'Xreasury bills, and Treasury certificates of indebtbd~
maess issued prior to March L, . 1941 ; obligations issued
JDrior to March l,'1941, under the Federal'Yarni
]Loan-Act or under such-Act as amended and United
E-Rates savings bonds and Treasury bonds issued
r3rior -to March- 1, 1941, and owned'hi princi al
2Lm6i!nt of $5,000 or legs .: For 1937~40 includes WS10
Lmterest on obligations of'ihstrumentalities ot1hd
UJnited States, other .than those issued under the

lEederal Farm Loan Act, or such Act as ameiided~
Whe amounts shown as wholly tax-exempt intere§i
f'-ior 1934 and 1935 include the interest on Government
o~bligations, subject to declared value excess-prof10
t Zax .

It "Total compiled receipts" excludes nontaxable
i :aacome other than tax-exempt interest received on
C-ertain Government obligations .

25 Items of deductions which are reported in " Cost
oo. :f goods sold" or in "Cost .of operations" are tabu-

(Footnotes contia-laed on p . 420)
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.lated as . reported, in " Cost,!,'- and not transferred tc :)k
the respective deduction item ., However, an excep-
tion is made with respect to amounts reported ir:x
-costs and identifiable 1 as~ "Amortization of, 6mer-
,geney',facilities" ~and "Amounts contributed . undeir--
-pension - plans, etc .," such amounts being trans -
-ferred to the respective deduction items .

16 Amount for Compensation of officers" excludeE~;
,compensation - of officers oLlife insurance companie4s
_*hich'file'Form 1120L, since such data are no-C
,iequired, to be rep6r, ted on the return .

27 Amount shown as "Repairs" is the cost of inct-
idental repairs" including lab6r .and supplies, whic)-a
-do ~not add materially to the value!of'the pro_pert .-,S;r
:or. :appri3ciably prolong its life . For 1938 and prio3r,
7ears, "Repairs" were included in "Other dedu(---
:tions .? ,

3
~-T
8 ' he -item "Taxes paid" includes all taxes ~paicl

or'accrued during.. the taxable year ezcept (1) Federa,]
,income, war-profits, and excess profits taxes, (2D
,estate, inheritance, legacy, succession, and gift taxes ,
.(3) that,.~ortion of income and profits taxes paid t<:)
:foreign -countries :,and United States possession- ;s
'which f6f 1921-31 is claimed as a,credit against iriL-
come tax, or, for 1932-48, the'entire amount of suclh
,tax ~ if any' portion 'thereof is claimed as a dredi t
against income tax, (4) 'taxes assessed against loceLl
-benefits, (5),Federal taxes-paid on'tax-free cov.enarLt
bonds, and (6) taxes! reported in "Cost of goods
.and-140ost of operations :"

29 The deduction claimed for "Contributions (>r
,gifts" is .limited to 5 percent of net income as conx-
,puted Without benefit of deduction for contributionLs
or. gifts . It was not allowable prior to 1936 .

30 Amount shown, as "Amortization" is the deduc---
,tion with respect to amortization of the cost c)-f
~emergency facilities necessary'for national defense,
,as provided by'section,124 of the Internal Revenme
- Code :as amended bytbe Second Revenue Act c3f
1940. On September 29, 1945, the President prc).-
~claimed- the-ending of the emergency period defined
-in section 124(e) (2) . As a result, taxpayers holdii3Lg
,certified . emergency facilities on which the 60-mont h
.amortization period had not expired could elect to
terminate the amortization period as of September
'80, 1945, and recompute the amortization deductioia
for, each tax year involved, on the basis of the actmal
.number of months in the shortened period. Thu-s,
the aniortization deductions reported on the 1945 re-
:furns are;'in many instances, the increased amounts
based on the shortened period, whereas the amounts
;reported on returns for 1944 and earlier years aire
-based on a 60-month period and are subject to
adjustment to Live effect to, the iecomputation.

31 "Amounts contributed under pension planLs,
etc . ;Ix consists of deductions -claimed under secti(>ia
23(p) of the Internal Revenue Code for amounts
contributed by employers under pension, annuity,
stock-bonus, or profit-sharing plans, or other cle-
ferred compensation plans .

' - ~82 For .1932 and 1933, "ISTet loss, sales of stock:s,
bonds, and other assets," as tabulated, consists -of
the excess of net loss resulting from sales or exchanges
of (1) capital assets and (2) real estate, regardless of
time held, over net gain resulting from sales or ex-
changes of stocks and bonds held 2 years or less,
and therefore not classed as capital assets, For
1,934-39 consists of the dedtiction allowable for "Net
capital loss" (excess of losses over gains resulting fromn
sales or exchanges of stocks, bonds, and other assets,
regardless of time held) which deduction cannot
exceed $2,000 or the amount of net capital loss,
whichever is less. For 1940 and 1941, net long-terma
capital .loss consists of the excess of losses over gaiins
resulting from sales or exchanges of capital assets
held over 18 months . Beginning 1942, a net capital
loss is not deductible in the current year but may be
carried forward and applied against net capital gaims
of the 5 succeeding taxable years . For definition of
capital assets, see table B, pages 468-469. For 19S8
and thereafter, there is excluded the -net loss froin
tales or exchanges of depreciable assets . (See note
18 .)

23 "'Other deductions" include (1) negative
amounts reported under income, . (2) losses by aban-
donment, fire, storm ; shipwreck, or other casualty
(including war losses for 1942 and subsequent years),
and theft, (3) salaries and wages not deducted else-
where on the return (4) amounts not otberwise
reported, such as: Xdministrative, general, and
offlice expenses ; advertising costs until 1945 ; when it
is tabulated as a separate item ; bonuses and com-
missions ; delivery charges ; freight andshipping ex-
penses ; payments in connection with lawsuits ; re-
search expenses ; sales discount ; selling costs; travel
expenses ; unrealized profits on installment sales;
and Federal Deposit Insurance Corporation assess-
-ments reported by banks, and (6) for 1918-41, special
deductions of life insurance companies' relating to
reserve for dividends and reserve funds required by
law. (See note 10 . See also note 41 .)

34 "Net income" is less than "Compiled net profit,"
and "Deficit" is greater than "Compiled net loss,"
.for 191.8-35 by the sum of "Dividends from domestic
corporations" and "Wholly tax-exempt interest on
Government obligations" ; for 1936-40, and 1944-48,
by the amount of . "Wholly tax-exempt interest on
Government obligations" ; and for 1941-43, by the
sum of (1) "Wholly tax-exempt interest on Govern-
ment obligations" and (2) "Interest subject to
surtax only . "

33 The amounts tabulated as "Net operating loss
deduction" for 1922-32 represent "Net loss for prior
year" reported and effective as a dedfiction in deter-
mining statutory net income for those years . The
law provides, in general, that such loss is deductible
in the 2 years succeeding that in which the loss is
sustained, excppt .for 1931, when the loss could be
carried forward only I year . A prior year loss was
not deductible in computing statutory net income
for 1933 through 1039 . The -figures for -1940-48 are
those of the deduction due to net operating loss for
prior year or years ., For 1940, this deduction repre-
sents the net loss (after certain deductions) sustained
in 1939 ; for 1941-48, it represents the not operating
loss carryover from the two preceding taxable years.
The net operating loss deduction has not been taken
into consideration in computing the net income as
tabulated in Statistics of Income.

36 "Income subject to excess profits tax," for 1942
and 1943, and "Adjusted excessprofits net income,"
for 1944 and 1945, allowed as a credit on'Form 1120 in
computing normal tax and surtax net income, are,
in general, equal to the adjusted excess profits net
income, as reported on Form 1121 . However, in case
the excess profits tax is determined as provided in
section 721 of the Internal Revenue Code (relating to
abnormalities in income in the taxable . period)., sec-
tion 726 (relating 4o corporations, completing 'con-
tracts under the Merchant Marine Act .of--1936),
section 731 (relating to corporations engaged in inin-
ing strategic minerals), or section 736(b) (relating to
corporations with income from long-term contracts),
the credit reported on Form 1120 for 1942 and'1943 is
the amount of which the excess profits tax is 90 per-
cent and, for 1944 and 1945, 95 percent . For the pur-
pose of computing such credit, the excess profits tax
used is the tax computed without regard to the
limitation provided in section 710(a)(1)(B) (the 80
percent limitation), without regard to the credit
provided in section 729 (c),and (d) for foreign taxes
paid, and without regard to the adjustments pro-
v ided in section 734 in case of position inconsistent
with prior income tax liability.

37 The (declared value) excess-profits tax became
effective June 30, 1933, under the tax provisions of
the National Industrial Recovery Act . For 1934
and 193,5, the amount tabulated includes a small
amount of (declared value) excess-profits tax which
appears on returns with no net income for income
tax purposes because the credit for interest received
on certain obligations of the United States and its
instrumentalities, which is allowed against net in-
come in the computation of income tax, is not allow-
able against net income in the computation of (de-
clared value) excess-profits tax . (See art. 1 (d) P
Treasury Decision 4469, " Regulations relating to th e

(Footnotes continued on p. 421)
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excess-profits tax imposed by section 702 of the Rev-
enue Act of 1934.") The declared value excess-
profits tax. shown for 1940 :includes declared value
excess-profits defense tax reported on returns for a
fiscal year ending in . period July 1,. 1940, through
June 30,4941 .

38 The excess profits tax .was imposed by section
710 of the Iuterual Revenue Code, which section was
added by the Second Revenue Act'of 1940, effective
for taxable years beginning after December 31, 1939,
The amount of excess profits. tax tabulated for 1940
is the liability reported on corporation excess profits
tax returns (item 32, page 1, Form 1121) for the calen-
dar year 1940 and for fiscal . years -beginning in 1940
with .the greater part of the accounting period in 1940 .
The amount tabulated for 1941 is the excess profits
tax deduction (item 35, page 1, Form 1120 for 1941)
allowed in the computation of normal-tax-het income,
except that for fiscal years beginning in 1940, with the
greater part of the accounting period in 1RI, there is
tabulated the amount of -excess profits tax liability
(item 32, page 1, Form 1121 for 1940) . The amount
tabulated for the years 1942 -through 1944 is the ex-
cpss profits tax liability reported on corporation ex-
cess profits -tax returns, less the credit for debt retire-
ment and the net post-war refund. For1945andI946
the amount tabulated is the, excess profits tax re-
pbrted.on corporation excess profits tax returns, less
the 10 percent credit . Effective January 1, 1946, the
corporate excess profits tax is repealed : The amount
oftax shown for 1946 is limited to 11,053 taxable
excess profits tax returns, filed for fiscal years ending
within the period July-through November 1946, on
which an excess profits tax liability is reported for
the portion of the accounting, period in,.1945 . The
amounts for 1943-46 are before the amount, deferred
under section 710(a) (6)~- (relating . to abnormalities
under section 722) and after any adjustments re-
ported on th6 returns under other relief provisions .
The amount for 1942 is after both the section 710 (a) (5)
deferment and any adjustments reported on the
yeturns under other relief provisions . For all years,
the amount tabulated is before deduction of ; credit
for tax . paid to foreign . countries or United States
possessions ,

30 Amounts for the following items are tabulated
in "Other receipts" : "Gross'sales," 1918-21 ; "Gross
profit (gross income from operations other than trad-
Jug or manufacturing)-," 1918-21 and 1925 ; "Interest
not on Government obligations ;" 1918-~-21 and 1925 ;
"Rents," 1918-21 and 1925-28 ; "Royalties '11918-21
.and 1925-37 ; "Net gain, sales of stocks, bo'nds, and
other assets," 1918-27; and,"Dividends from foreign
corporations," 1918-36 .

40 The figure for "Total compiled receipts," for
the years 1918-24, is understated as .a result of rail-
road and other public utility corporations fre-
quently reporting only the net amount of income on
the face of the return . See second paragraph of foot-
note 3 .

.
41 Amounts for- the following items, are tabulated

in "Other deductions" : "Compensation of officers,"
1925-27;- "Rent paid on business property," 1922-32 ;
"RepairsI " 1918-38, "Bad debts," 1918-26 ; "Taxes
paid," 1925 ; "Net loss, sales of stocks, bonds

,
and

other assets," 1926-29 .

42 The figure for "Total compiled : deductions"
is understated for reasons mentioned in footnote 3 .

43 The amount of excess profits tax shown for
1922 was reported on the returns of corporations
whose fiscal year ended after December 31, 1921, and
prior to July 1, 1922.

44 "Interest on Government obligations subject to
declared value excess-profits . tax" is tabulated in
"Interest on Government obligations wholly tax-
exempt," for 1934 and 1935 .

45 Compiled net loss or deficit .

46 Tax for returns with net income includes (de-
clared value) excess-profits tax of approximately
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$37,500, for 1934,, and - $19 ; 500 for- 1035,_- app can' "on
returns- with no net income for income- tax--puiposes,
due to the -credit for interest received"bn certain
obligations . of, the 'United States and'its insfrumen-
talities, which is allowed against-net ihcom6 in the
computation of the income tax, not beffi~~allowed
against netincome in computation of .the (declared
'Value) excess-profits tax. (See article 1 (d) of Trea'sn'rY_
Decision 4469.)

.
47 The amount of excess, profits tax shown for

1946 is limited to 11,053 taxable excess profits tax
returns, filed for fiscal year&euding within theperiod
July through November 1946, on which an excess
profits tax liability is reported for the portion ofthe
accounting period in 1945 .

48 Not. available.

49 Less than $500,000'.

60 A corporation is classified industrially according
to the business reported . on the return. Wheu:Ai-
versifled activities are reported, the classification is
determined by the industry which accounts for the
largest percentage of total recei~ts . Therefore,
industrial groups may, contain dat& for activities
other than those on which the classifications are
based . -As to comparability, of industry groups(fo r
the years 1939-48, see p.-63.

. 51 Excess profits tax and total tax include $15,723,,446
excess profits tax, under .section 710 of the Internal
Revenue Codej which is'not distributed by indus-
trial classifications, or by States and Territories .

52 The major industry group "Bituminous coal
and lignite mining" included the industrial activity
"Peat"* for 1939~471 which was iransfeiTed to, "Non-
-metallic mining and,quAirying" for-1948 . 1 Since data
for this activity are not tabulated separately, no
-adjustments have been made to improve compara-
-bility between 1948 and prior years .

53 The major industry group I 'Nonmetallic mining
and~ quarrying" includes, for 1949; "Mining and
quarrying not allo~able` which, for 1939-47, was a
-peparate group .~-j To improve comparabilit y; with
1948, data for 1939-47- 'have been adjusted by com.-
bining the two groups .

54 To improve comparability with 1948, adjust-
anents have been made for 1939L47 by transferring
."Wooden containers" from "Manufacturing : Furni-
ture and fixtures" to . "Manufacturing: Lumber .and
wood products *except furniture" and by transfer-

-i~ing . "Matches", from "Manufacturing: Furniture
~amd fixtures" to "Other manufacturing." In addi;
tion, an

.
adjustment is made in the 1948 data by

.-transferring data. for "Other wood products" from
"Manufacturing: Lumber and wood products, ex:
4--ept furniture" to the major group "Manufactur~ng_
Xurniture and fixtures."

55 Combinations of two or more major groups are
Employed for purposes of comparison with - prior
:years in those instances where the content of the
3naajor groups for 1048 differs so markedly from
X939~47 as to preclude a comparison of,datailor, a
~in le major group- 9

56 The 1939-47 data shown have been~obtained by
c2ombining the twwmajor groups designated in those
,,vears as "Manufacturing : Iron, steel, .and, products"
aLud "Manufacturing : Nbnf6i-rous metals amd their
Lz)roducts,"' the former group having been adjusted
1--o exclude, for 1942-47, the five minor groups com-
17)rising "Ordnance and accessories" for 1948 and the
1--atter group having been adjusted througlioutto
E_,xclude "Clocks and watches" and "Jewelry (except
e!:ostume), silverware, plated ware."" (Prior to 1942,
t-lae "Iron, steel, and products"major group included
(~wmly *d : portion of the activities ~ tow comprising
" Ordnance and accessories" and data were not taba-
1--ated separately for such portion . )

(Footnotes contin-ued on p . 422)
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footnotes for .historical tables 11 to 20,PP - 351-416-Continued
- 57 The industry group designated '!Ordnance and-
accessories" appears as a major group for the first
time in 1948 . . Thedata shown for 1942-47.have been.
extracted from. the major group "Iron, steel, and
products ;" where, for those years, data for '!Ord-
nance and . accessories" were. tabulated as five minor
groups . Prior to 1942, the activities- comprising : this
gToup were classified in several m4jor.,groups. (See
chart on page 7 of the 1942 volume of-this,report . )

-Ps The 1939-47 data shown have been obtained by
.'(1) combining the two major groups designated in
those yeiirs as "Other manufacturing" and "Manu-
fadt&iiig not allocable" and . (2) by adding . thereto
','~Clocks and watches" and "Jewelry -(except- cos-
iui:66), silverware, plated ware" (transferred from
"Manufacturing : Nonferrous metals and their-prod-
ucts") and "Matches" (transferred from
turing: Furniture and fixtures") .

89 For 1939-47 "Electric and gas utilities," which
appears as 6 major group-for the first time in 1948,
-has been extracted from "Other public utilities . "

60 Data for 1039 are not available or are omitted on
account qf' poor comparability. However, omitted
'data are included .in division,total wherethe com-
,p~Lrabihtyds affected to a-lesser degree.

61 Data for 1939 have- been 'adjusted to -improve
comparability with 1940 and subsequent years .

62:The'major industry,group "Other retail-trade"
wastabulatedi for 1939-47, as three separate major
groups, L 6 ;, "Other retail :-trade " "Package liquor
stores"" an*d "' Retail trade -not Locable." Tolm-
prove comparability with 1948, the 1939-47 data for
these three--grou#$ havcbeen combined . '
" . 1 : , . ~ ~ !, , , j .
,~B The major "Credit, agencies

other than banks!,' twas tabulated, Ior .1939, as four
separate major groups and,~'for 1940-47, as three, sepa-
rate major . groups . To improve comparability with
1948, the 1939 data for the four groups have, been
combined and the 1940-47 data for the three groups
-have been,combined ., For-1,939,-the four major groups
were ~!Mortgagp and title 66nipanie s,?' '.'Commer,cial
credit andtfinance compaiiies," "Industrial and per-

W d "~'~Fiuan6e, insurance,sonal loan companies, an
rea

'
I:estate, auddessors of reahproperty~ not allocable ."

For 1940-47, the three major gr6ups
'
were "Long-term'

credit agencies, mortgage companies; except banks, "
Short-t

*
erm credit . agencies, except banks," - and
enot allocable . "
niajor industry group "Holding and other

inV
.
estmen

.t'companies"'was fdbulated,for'1939, as
fodi :separaie groups, and, for .1940-47, as three
selid.rate majqr,groupg. To improve comparability
With 1948, the 1939 data for the four groups have
been combined- and the 1940-47 data for the three
groups - havb~ been dombined . 'For 193q, the four
major iroups were "Investment trusts and invest-
ment companies,~' "Holding 'coijapanies," " .Other
corporations holding securitieg," :and "Other finance
pompauies ." For 1940-47,, the three .major groups
were "Investment trusts and investment compa-
fiies ;" * ."Other -investinefit companies, including
holding companies," and "Other finance companies."

66,The major industry group "Other services,
including schools" includes, for 1948, '!Service not
allocable" which, for 1939-47, was a separate group .
To improvie~comparability with 1948, data for 1939-47
have been adjusted by combining the'two groups .

66,114urns filed in a'State may not-be a complete
coverage of all corporations whose principal .place of
business is located therein . Conversely, atsbulation
for a given State may include data from returns . of
corporations having their principal place of business
in another State . - A corporation may file an income
tax return either in the collection district in which it
has its,principal place-of business or in the collection
district in Which it has its principal dfrice Or agency .

. 67 Number of-returns with balance sheets excludes
returns with fragmentary balance sheet data, and,
except for 1926, also excludes returns of inactive cor-
porations.

68Amount shown as "Cash" includes bank,de-
posits.

69 Amount shown as "Investments, Govemmen
obligations" consists of obligations of the United
States or any agency or instrumentality thereof ;
obligation's of . States, Teftitories; and political sub-
di,dsions thereof, the District of Columbia . and
'United States possessions. (See note 70 .)

70 Where investments are not segregated as,bet-ween
',' .Government -obligations" and

' '
'Other ;" the entire

amount is included in "Other investments . "
71 '~Capital assets" consist of (1) depreciable

tangible assets such as buildings, fixed mechanical
equipment, manufacturing facilities, transportation
facilities, furniture and fixtures, (2) depletable tan-
gible assets-natural resources, (3) land, and (4) -for
1939-48, intangible assets such as patents, franchises,
formulas, copyrights, leaseholds, goodwill, and.trade-
marks . Prior to 1939 intangible assets were included
in '~Other assets . "

72 "Other assets" consist of assets not elsewhere
reported on return, such as : Sinking funds ; other
funds; deferred charges ; organization expenses;
prepaid and suspense items; interest, discount,
_=ons, and dividends receivable; and guarantysits

. "Other assets"..0flife insurance companies
include maIrket value of real estatc,'bonds, and stocks
in excess of book wilue ; interest, rents, and premiums
due; and-agenfs' balances.

73 Assets- and liabilities are, tabulated as of Decem-
her 31, or close of fiscal year nearest thereto. Total
assets'dlasses ;are based on the net amount of total
assets after' reserves for depreciation, depletion,
amortization,' and bad debts. Adjustments are
made in tabulating the data as follows : (1) Reserves
for ' depreciation, depletion, amortization, and,
except for 1926,'reserVe(for bad debts, when reported
under liabilities are used to reduce the correspond-
ing assets account

',
and "Total assets" and "Total

liabilities'! are decreased by the amount of such re-
serves, (2) a deficit in surplus, reported under . assets,
istransferred -to -liabilities, and "Total assets" and
' .'Total lidbilitietl~ are decreased by the amount of
the:defidit.', ._,

74 Notes payablewitli maturity less than one yeai
are - tabulated1h " 'Notes -and accounts payable .'
1929--36 .

7~ Notes payable with maturity of one year or more
are tabula~6d -in "Bonded debt and mortgages, "

76 "Other liabilities" consist of liabilities not
elsewhere reported on return, such as : Deferred and
suspense . items ; accrued expenses; dividends pay-
able ; funds held in trust; -borrowed securities ; out-
standing coupons and certificates ; and overdrafts.
"Other liabilities" of life insurance companies -in-
clude the net value of outstanding policies and an-
nuities, and borrowed money. "Other liabilities"
of banks include deposits (tiffie, savings, demand,
etc .) ; and bank notes in circulation .

77 Capital stock which is not definitely designated
as either common or preferred is tabulated under
common stock.

78 ~'Surplus reserves," when specificaZly, designated
as such, are tabulated in "Surplus and undivided
profits" for 1926-37 ; all other reserves, exceptthose
for depreciation, depletion, and-. bad debts, are
tabulated in Other liabilities ." '

79 For 1926-36, the net amount of "Surplus and
undivided proflts'~ or "Deficit" is tabulated from

(Footnote.s continued on P. 423)
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Footnotesfor historical tables 11 to 20, pp . 351-416-Continued

each return . For 1937, "Surplus and undivided
profits" consists of the sum of the positive amounts
reported under "Paid in or capital surplus," "Earned
surplus and undivided profits," and "Surplus
reserves" ; "Deficit" consists of the sum of the
negative amounts reported under "Earned surplus
and undivided profits." For 1938 and subsequent
years, the method of tabulation is the same as for
1937, except that "Surplus reserves," being tabulated
separately, are exduded from "Surplus and un-
divided profits . "

80 "Other investments" are included in "Other
assets" for all corporations, 1926-28 ; and for life
insurance companies 1926-29 .

81 Items of receipts and deductions, "Compiled net
profit or net loss. . . . . Net income or deficit," "Prior
year loss," tax and dividends paid are not available
for corporation returns with balance sheets for the
years 1926-30 but are shown for all returns in table 13 .

02 See note 36, table A, p . 464.

83 See table A, pp . 452-459.

84 The unused excess profits credit adjustment,
described in note 40, p . 465, is not included in the
amount of excess profits credit shown, but is taken
into account in arriving at the adjusted excess profits
net income .

85 No excess profits tax returns were filed for fiscal
years ending in period July through November
1940, since the excess profits tax provisions are ap-
plicable only to taxable years beginning after De-
cember 31, 1939.

85 For types of corporations permitted to file a
consolidated return and for criteria of affiliation, see
"Synopsis of Federal Tax Laws," pp . 470-476.

87 Data for earlier years not available .

88 For data pertaining to consolidated excess
profits tax returns, see table 20, p . 416.

89 The number of subsidiaries consists of the num-
ber of affiliated corporations which, together with the
common parent corporation, file a consolidated
return.

00 "Gross income" is substituted for "Total com-
piled receipts," for 1931 and 1934. Seenotes3and24 .

OlIncludes (declared value) excess-profits tax
(effective Yune 30, 1933, under provisions of National
Industrial Recovery Act) aggregating $254,401 .

92 Of this number, 76 returns were for common,
carriers by railroad, the other 369 being returns per-
mitted to be filed for fiscal years ending prior to,
December 31, 1934, by corporations other than com-
mon carriers by railroad .

93 Includes pan-American trade corporations .

04 Beginning 1942, the consolidated return privilege
is again extended, in general, to all corporations .
(See table C, pp. 470-476 . .)

95 Excludes returns filed for fiscal years ending in
period July through November 1941 (filed under
1940 law) .
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COMPARISON OF MAJOR INDUSTRIAL GROUPS FOR 1948 AND i947

For 1948, changes have been macte in the contents of certain industry
groups -to - conform, generally, witla recent changes in the Standard
Industrial Classification. On pages 428-431 there is presented a chart
for comparison of. the 1948 major industrial groups in basic tables 3,
4, 6, and 7 in this report with tb-e 1947 major industrial groups in

:basic tables 3, 4, 6, and 7 in Statistics of Income for 1947, Part 2.
In* Part I of the chart, pages 428-429, the 1947 major industrial

groups in the second column are gr-ouped to show combinations which
are equivalent to the 1948 major industrial groups in the first column,
with the exception of the industrial ELctivities referred to by designating
numbers in the last two columns. These designating numbers refer
to industrial activities which were shifted, by the industrial classifica-
tion used for 1948, from one major industrial group to another major
industrial group and for which tabulated data are not available for
1948 and 1947. The industrial ac~,tivity, represented by each desig-
nating number, and the major grou]ps in which the activity is classified
for 1948 and 1947 are shown in Part II of the chart, pages 430-431.

The use of the chart on pages 429-431 may be illustrated as follows:
The major industrial group designELted "Farms and agricultural serv-
ices" is comparable with the 1947 major industrial group designated
"Agriculture and services" except that "Contract sorting, grading,
and packing of fruits and vegetables for the grower," No. 1, which
is included in "Farms and agricult-Lual services "for 1948, is included
in "Transportation" for 1947; and "Irrigation systems," No. 54,
which is included in "Other publi(_- utilities" for 1948, is included in
"Agriculture and services" for 1947.

Attention is called to the major industrial groups designated
"Fabricated metal products, except ordnance, machinery, and trans-
portation equipment," "Ordnance and accessories," and "Scientific
instruments; photographic equipment; watches, clocks." The hori-
zontal dotted line opposite these th-ree groups in the second cohim- n of
Part I of the chart, pages 428-429, indicates that there was no corre-
sponding major-gyroup for 1947. Tc) determine the previous classifica-
tion of activitie-s comprising these groups, see designating numbers
12-26; 34; and 35-48, respectively, in Part II of the chart, pages 430-
431. Vice versa, in the second colurmD of Part I of the chart, attention
is called to the major industrial g:-roups designated "Other finance
companies" and "Finance not allocable." The horizontal dotted line
opposite these two groups in the fixst column of Part I of the chart
indicates that there is no correspozading group for 1948. For 1948,
the former is included in "Holding and other finance companies'.';
and the latter in "Credit agencies other than banks. "
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MAJOR INDUSTRIAL GROUPS-CHART FOR COMPARISON OF CLASSIFICATIONS FOR 1948 AND 1947
PART I.-Major industrial groups for 1948 and, corresponding 1947 groups

Major industrial groups

1948 groups

All industrial groups:
Agriculture, forestry, and fishery*

Farms and agricultural services ---------------------------
Forestry ------------------------- 4------------------------
Fishery---------------------------------------------------

Mining and quarrying:
Metal mining -----------------------------------------------
Anthracite mining ----------------------------------------
Bituminous coal and lignite mining -----------------------
Crude petroleum and natural gas production --------------

Nonmetallic mining and quarrying--------------- --------

Construction --------------------------------------------------
Manufacturing:

Beverages -------------------------------------------------
Food and kindred products -------------------------------
Tobacco manufactures ------------------------------------

Textile-milI products --------------------------------------

Apparel and products made from fabrics ------------------
Lumber and wood products, except furniture--------------
Furniture and fixtures ---------- -------: -------------------
Paper and allied products ---------------------------------
Printing, publishing, and allied industries-----------------
Chemicals and allied products ------------------------------
Petroleum and coal product$ ------------------------------
Rubber products ------------------------------------------
Leather and products -------------------------------------
Stone, clay, and glass products ----------------------------

Primary metal industries-----------------------------------

Fabricated metal products, except ordnance, maphinery,
and transportation equipment.

Machinery, except transportation equipment and electrical-

Electrical machinery and equipment ----------------------
Transportation equipment, except motor vehicles ---------
Motor vehicles dud equipment, except electrical -----------
Ordnance and accessories ----------------------------------
Scientific instruments; photographic equipment; watches,

clocks. %
Other manufacturing --------------------------------------

1947 groups

All industrial groups:
Agricultur~, forestry, and fishery:

Agriculture and services -------------- 7 - - - - - - - - - - - -
Forestry ------------------------------------------
Fishery-------------------------------------------

Mining and quarrying:
Metal mining--------------------------------------
Anthracite mining--------------------------------
Bituminous coal, lignite, peat, etc-----------------
Crude petroleum and natural gas production ------
Nonmetallic mining and quarrying ----------------
Mining ai:id quarrying not allocable---------------

Construction------------------------------------------
Manufacturing:

Beverages ----------- -----------------------------
Food and kindred products ........................

Tobacco mandfactures-_
I
-------------------------

Textile-mill products, except cotton---------------
Cotton manufactures ----------------- 7------------Apparel and products made from fabrics ----------
Lumber and timber basic products ----------------
Furniture and-finished lumber products -----------
Paper and allied products -------------------------
Printing And publishing industries ----------------
Chemicals and allied products ---------------------
Petroleum and coal products-----------------------
Rubber products----------------------------------
Leather and products-----------------------------
Stone, clay, and glass products--------------------
Iron, steel, and products------------- ------------

Nonferrous metals and their products --------------I ---------------------------------------------------
Machinery, except transportation equipment and

electrical.
Electrical machinery and equipment --------------
Transportation equipment, except automobiles ----
Automobiles and equipment, except electrical -----

f

---------- -------------------------------------------------------- L- ----------------------------------
Other manufacturing ---- --------------------------
Manufacturing not allocable ----------------------- I --------------------------

Designating numbers of the industrlal~ activities
(see pp. 430-431) which affect comparability of
major indiistrial groups

Included in major group
for 1948 but excluded
for 1947

Included In mijor group
for 1947 but excluded
for 1948

I --------------------- 54.

------------------------- T

--------------------------
--------------------------
2------------------------
3------------------------

3.

...................

--------------------------
--------------------------
--------------------------
4------------------------
5-8----------------------
--------------------------
0------------------------
--------------------------
--------------------------
10-------------- ------

--------------------------
------------------------

11-----------------------

--------------------------
12-26 --------------------

27-33--------------------

--------------------------
--------------------------
--------------------------
34-------------------- 7--
35-48--------------------

49-53--------------------

4.

6-8,50,51.

10P 11, 52, 53.

12-17, 19, 22, 23, 27, 28, 34,
35.

18, 20, 21, 24-26, 29, 48, 49.

36-38.

30,31.
32.
33.

9,39-47.



Public utilities:
Transportation ----------------------------- --------------
Communication -------------------------------------------
Electric and gas utilities -----------------------------------
Other public utilities --------------------------------------

Trade:
Wholesale:

Commission merchants -------------------------------
Other wholesalers --------------------------------------

Retail:
Food --------------------------------------------------
General merchandise ---------------------------------
Apparel and accessories -------------------------------
Furniture and house furnishings ----------------------

Automotive dealers and filling stations ----------------

Drug stores -------------------------------------------
Eating and drinking places ----------------------------

Building materials and hardware ----------------------

Other retail trade-------------------------------------

Trade not allocable -----------------------------------------
Finance, insurance, real estate, and lessors of real property:

Finance:
Banks and trust companies ---------------------------

Credit agencies other than banks ----------------------

Holding and other investment companies -------------

Security and commodity-exchange brokers and dealers

7-------------------------------------------------
7 -------------------------------------

Insurance carriers and agents:
insurance carriers-------------------------------------
Insurance agents and brokers -------- -----------------

Real estate, except lessors of real property other than build-
ings

Lessors of real property, except buildings------------------
Servic6:

Hotels and othbt lodging places ---------------------------
Personal services ------------------------------------------
Business services ------------------------------------------
Automotive repair services and garages --------------------
Miscellaneous repair servi6e~, hand trades ------------------
Motion pictures--------------------------------------------
Amusement, except motion pictures-----------------------

Other services, including schools--------------------------

Nature of business not allocable -------------------------------

I

I

Public utilities:
Transportation ------------------------------------
Communication -----------------------------------

Other public utilities------------------------------ 1 54 -----------------------

Trade:
Wholesale:

Commission merchants -----------------------
Other wholesalers ----------------- - ----------

-Retail:
Food stores, includinig market milk dealers -----

. General merchandise --------------------------
Appa:rel and accessories --------------- -------

--------------------------

--- 7----------------------

Furniture and house furnishings -------------- 1 55 -----------------------
Automotive dealers ---------------------------
Filling stations --------------------------------
Drug stores -----------------------------------
Eating and drinking places--------------------
Building materials, fuel, and ice---------------
Hardware -------------------------------------

--------------------------

-7 ------------------ 7 -----

-------~r-----------

Other retail trade ----------------------------- 156-----------------------
Package liquor stores--------------------------
Retail trade not allocable ---------------------

Trade not allocable --------------------------------
Finance, insurance, real estate, and lessors of real

property:
Vinance:

Banks and trust companies-------------------
.494g-torm crcOit agencies, mortgage com-

paiiies, except banks.
Short-term credit agencies, except banks ------
Finafice not d1lo

,
cable (tabulated below)----------

Other finance companies (tabulated below) -------
Investment trusts and investment companies-
Other investment companies, including hold-

ing companies.
Security and commodity-exchange brokers

and dealers. - -
Other finance companies-(See above) --------
Finance not allocable-(See above) -------------

Insurance carriers, agents, etc.:
Insurance carriers------------------------- 7
Insurance agents, brokers, etc-----------------

Real estate, including lessors ofbuildings -----------

Lessors of real property, except buildings ----------
Services:

Hotels and other lodging places -------------------
Personal service-----------------------------------

--------------------------
--------- 7----------------

----------------------
--------------------------

--------------------------

---------------------- 7 ---

57------------7-7 ------

---------------------------

--------------------------

---------------- 7 ---------

Business service----------------------------------- 1 58,59------------------ 7-
Automotive repair services and garages------------
Miscellaneous repair services, hand trades ---------
Motion pictures -----------------------------------
Amusement, except motion pictures ---------------
Other service, including schools -------------------
Service not allocable ------------------------------

--------------------------

------------ 7-------------
--------------------------

Nature of business not allocable ------------------ ---- 1 --------------- ------- -

56.

55.

57.

59.

2,58.

I-
co
hb.

W

ND
co



Desig.
nating
number

9
10
11
12

13
14
15
16
17
18
19

20
21
22
23

24

25
26

PART IL ' Industrial activities shifted from one major industrial group to another major industrial group between 1948 and 1947

Industrial activity 1948 major industrial groups in which
industrial activities are classified

1947 major industrial groups in which
industrial activities are classified

Contract sorting, grading, and packing of fruits and vegetables for
the grower. I

Geophysical prospecting ---------------------------------------------
Peat ------------------------------------------ 7----------------------
Sponging or shrinking cloth for the trade----------------------------
Excelsior mills-------------------------------------------------------
Wooden containers---------------------------------------------------
Wood preserving: treating wood (sawed or planed in other establish-
ments) with creosote or other preservatives.

Lasts and related products (regardless of materials used), including
display forms for shoes and boots; frames (metal or wooden) for
mirrors and pictures; wood products, not elsewhere classified, such
as ladders, scaffolds, etc.

Cellophane bags -----------------------------------------------------
Lubricating greases and oils (not made in petroleum refineries) ------
Electrometallurgical products ----------------------------------------
Tin cans and other tinware ------------------------------------------

Cutlery, hand tools, and general hardware ---------------------------
Heating apparatus (except electric), and plumbers' supplies ---------
Fabricated structural steel and ornamental metal work--------------
Metal doors, sash, frames, molding and trim -------------------------
Boiler shop products -------------------------------------------------
Sheet-metal work----------------------------------------------------
Vitreous-enameled products; automobile stampings; stamped and

pressed metal products; powder metallurgy; enameling, japanning,
and lacquering metal products for the trade; galvanizing and other
hot-drip coating.

Engraving on metal; electroplating, plating, and polishing metal ----
Lighting fixtures ----------------------------------------------------
Fabricated wire products--------------------------------------------
Metal shipping barrels; drums, kegs, and pails (ferrous and nonfer-

rous), safes and vaults; steel springs, bolts, nuts, washers and
rivets; screw-machine products (metal, fiber, plastic or other
material).

Collapsible tubes (aluminum, etc.); gold, silver, tin, aluminum, and
other foil; metal novelties and specialties.

Rose couplings------------------------------------------------------
Time locks----------------------------------------------------------

Farms and agricultural services -------------

Crude petroleum andnatural gas production-
Nonmetallic mining and quarrying----------
Apparel and products made from fabrics- - - -
Lumber6nd wood products, except furniture-

-----do---------------------------------------
-----do ---------------------------------------

-----do---------------------------------------

Paper and allied products -------------------
Petroleum and coal products----------------
Primary metal industries------------ --------
Fabri.cated metalproducts ,' except ordnance,

machinery and transportation equipment.
-----do.......................................
-----do-----------------------------

----------------do ---------- ;----------------------------
-----do---------------------------------------
-----do---------------------------------------
-----do ------------------------------
-----do------------------------------

----- do---------------------------------------
-----do---------------------------------------
-----do---------------------------------------
----- do---------------------------------------

-----do---------------------------------------

-----do---------------------------------------
-----do ----------------------------------------

Transportation ------------------------------

Other service, including schools-------------
Bituminous coal, lignite, peat, etc-----------
Textile-mill products, except cotton ---------
Furniture and finished lumber products ----
----- do---------------------------------------
----- do---------------------------------------

-----do ---------------------------------------

Other manufacturin --------------------------
Chemicals and-allie products ----------------

__1---do----------------------------------------
Iron, steel, and products---------------------

----- do----------------------:
-----------------------do

---------------------------------------------do
---------------------------------------------do ---------------------------------- I-----

onferrous metals and -their products -------
I~ron, steel, and products ---------------_-----

Nonferrous metals and their products -------
----- do ---------------------------------------
Iron, steel, and products --------------------
----- do---------------------------------------

Nonferrous metals and their products -------

-----do---------------------------------------
---,--do

Desig-
nating
number

20
21
22
23

24

25
26

W
C)



37

38

39
40

41
42
43
44
45
46
47
48
49
50
51
62
53
54
55
N
57

68
.59

Brooders and incubators ---------------------------------------------

Industrial furnaces and ovens, except electric ------------------------
Time clocks and time-recording devices------------------------------
Vacuum cleaners----------------------------------------------------
Electric industrial furnaces and ovens -------------------------------
Carburetors (aircraft) ------------------------------------------------

Carburetors (automobile motors) --------------------- --------------

Ordnance and accessories (whole group) -----------------------------
Thermostats ---------------------------------------------------------

Mechanical instruments for measuring and controlling temperature,
pressure, motion, humidity, combustion, etc.; physical-property
testing apparatus.

Meters: gas, liquid, tallying, mechanical measuring (except electrical
instruments, watches, clocks, measuring and dispensing pumps).

Fare registers; governors (gas); speedometers; taximeters; turn-
stiles-equipped with counting mechanism.

Laboratory, scientific, and engineering instruments ------------------
Instruments for- household and office use, such as thermometers,

barometers, and rain gauges.
Compasses ----------------------------------------------------------
Dials, needle gauge--------------------------------------------------
Hydrometers and pyrometers ----------------------------------------
Optical instruments and lenses --------------------------------------
Surgical, medical, and dental instruments and supplies --------------
Ophthalmic goods ---------------------------------------------------
Photographic equipment and supplies -------------------------------
Watches, clocks, and clockwork-operated devices---------------------
Jewelry (precious metal), silverware, and plated ware ---------------
Cork products; matches ---------------------------------------------
Morticians' goods----------------------------------------------------
Candles----------------- 7 -------------------------------------------
Fireworks and pyrotechnics -----------------------------------------
Irrigation systems---------------------------------------------------
Antique stores -------------------------------------------------------
Fuel dealers; ice dealers----------------------------------------------
Commodity trading companies--------------------------------------

Accounting, auditing, and bookkeeping services---------------------
Film processing-----------------------------------------------------

Machinery, except transportation equip-
ment and electrical.

-----do---------------------------------------
----- do ---------------------------------------
----- do ---------------------------------------
----- do---------------------------------------
----- do ---------------------------------------

----- do---------------------------------------

Ordnance and accessories --------------------
Scientific instruments; photographic equip-

ment; watches, clocks.
-----do ------:----------------------------------

----- do ---------------------------------------

----- do---------------------------------------

----- do ---------------------------------------
-----do---------------------------------------

-----do---------------------------------------
-----do---------------------------------------
-----do---------------------------------------
-----do---------------------------------------
-----do---------------------------------------
-----do--------------------------- i-----------
-----do---------------------------------------
-----do---------------------------------------
Other manufacturing ------------------------

-----do---------------------------------------
-----do---------------------------------------
-----do---------------------------------------
-----do----------------------------- ---------
Other public utilities------------ z-----------
Furniture and house furnishings ------------
Other retail trade---------------------------
Holding and other investment companies ---

Business services----------------------------
----- do---------------------------------------

Iron, steel, and products ---------------------

-----do---------------------------------------
Nonferrous metals and their products-------
Electrical machinery and equipment --------

----- do----------------------------------------
Transportation equipment, except auto-

mobiles.
Automobiles and equipment, except elec-

trical.
Iron, steel, and products --------------------
----- do ---------------------------------------

Machinery, except transportation equip-
ment and electrical.

----- do---------------------------------------

----- do---------------------------------------

Other manufacturing ------------------------
-----do---------------------------------------

----- do---------------------------------------
-----do---------------------------------------
-----do---------------------------------------
-----do---------------------------------------
-----do---------------------------------------
-----do---------------------------------------
-----do---------------------------------------
Nonferrous metals and their products -------

-----do---------------------------------------
Furniture and finished lumber products ----
----- do---------------------------------------
Chemicals and allied products ---------------
-----do ---------------------------------------
Agriculture and services---------------------
Other retail trade---------------------------
Building materials, fuel, and ice-------------
Security and commodity-exchange brokers
and dealers.

Other service, including schools -------------
Personal service-----------------------------

27

28
29
30
31
32

33

34
35

36
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COMPARISON OF MINOR INDUSTRIAL GROUPS FOR 1948'AND 1947

For 1948, changes have been made in the conten- ts of certain
industry groups to conform, generally, with recenf changes in the
Standard Indastrial Classificatio-n- - On pages- 438-450, there is pre-
sented a chart for comparison"of t1he 1948'min'or industrial groups in
basic table 2 in this report with the 1947 minor industrial group§
in basic table 2 in Statistics of Income for 1947; Part 2. ' '

In Part I of the chart, pages 4:38-7-447, the 1947 minor industrial
groups in the second column are arranged to show gr6ups.or combina-
tions of groups which are- equivalent. to the 194~8' nlinor, industrial
groups or combinations of groups in the first column, with the exception
of - the industrial activities referred - to by designating numbers in the
last two columns. These designating- -numbers refer - to'. indii9trial ac-
tivities which were shifted, by- - the-'ind

.
trial

'
assification used forus cl

1948, from one minor industrial group to another minor *'industrial
group land for whicb tabulated -data -are not availablo for 1948 and 1947.
The industrial activity, represented -by each -designating numbel-, and
the minorgroups in wbichthe acti-v

-
ity is: classified - for 1948 and 1947

are sbown. in. Part II of the chart,'pages 448-450.
A horizontal dotted line. in theli-rst column, of Paft I of - the -chart,

pages 438-447, iodicates that therc- is no.1948 miDor industiial group
corresponding to- a minor mi-dustrifil group shown for

.
1947. A hori-

zontal dotted line in the second column of Part I of -the. chart, pages
438-447, indicates that there wq.~~, no, 1047 minok-

'
industrial group

corresponding to a minor industrial group shown fo'r'-1448.
The use ''of the -chart on ~ages 439-450 may be illustrated as follows:

The -two, Minor *industrial groups, -designated: "Other apparel and
accessories"

'
and

:
"Other fabricatecL- textile products"are comparable

with the 1947, hiffi"or industrial gro-up- Oesigǹa'ted "O,ther:'apparel and
pro,

'
ducts made from'fabries"' except -that "Sponging,or, shrinking cloth

for the trade," No.. 10, which is *included in "Otherfabricated textile
products" for 1948, is included iin "Dyein and finishin-a

.
textiles9

except woolen and- worste.d" for 1947-
.
and "Chemically treated

polishing cloths," No.., 20, which iE~; niclud:eld- in "8oa'*. and glycerin,. q .. I . p
cleaning and polishing preparatioras, etc.," for - 1948, ''is -included in
"Other apparel and products made from fabrics" for 19.47.

Basic tabf?e 14 is the only table'-iin this''report whicih."'s'llows data for
1939 through 1948 by major ihdustrial 'groups. : Data I for the years
19~9~47 have been adjusted, whe'rever possible, to improve compa-
rability with 1948-.

In using the adjusted data; sho-wn in basic table 14,. it must be
remembered' that, although this is. the. best comparison that can be
presented over the years, the data"ecre not always entirely comparable
because certain industrial activitic--s within minor industrial groups
were tabulated in different industrizal groups 'for 1948 than they were
for 1947 or-years prior to 1947.' Uhe~ industrial a'6tivities classified
within minor industrial groups (da-ta for' -which are -not available for
either 1948 or . 1947) are 'indicated bp,.y desiznating numbers in the last
two columns of - Part I of the chart -c:)n Pages 438-447 and 'are. listed in
Part II of the chart on pages 448-4.60.
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436 STATISTICS OF INCOIN-IE FOR 1948, PART 2

Adjustments which have been anade in major groups to improve
comparability of data presented in basic table 14 for 1939-48 are
as. J. ollows:
Mining and quarrying:

Nonmetallic mining and quarrying:
Combine

"Nonmetallic mining and quarrying
---------------11939-1947."Mining and quarrying na,-t allocable" -------------

Manufacturing: -

Textile-mill products:
Combine-

"Cotton manufactures ---- -----------------------
1941-1947."Textile-mill products, ex(--ept cotton---------------

Lumber and wood products, except furniture:
Add-

"Wooden containers------ ----------------------- 1939-1947.
Subtract-

"Other wood products---- ----------------------- 19.48.
Furniture and fixtures:

Subtract-
"Wooden containers-----------------------------

1939-1947."Matches--------------------------------------
Add-

"Other wood products---- ----------------------- 1948.
Primary metal industries and fabricated metal products (ex-

cept ordnance, machinery, and transportation equipment):
Combine-

"Iron, steel, and products-------------------------
1939-1947."Nonferrous metals and tlaeir products -------------

Subtract-
"Firearms, guns, howitzers, mortars, and related'

equipment------------------------------------
"Ammunition----------------------------------- 1942-1947.
"Tanks---------------------------------------- (See note 57,
"Sighting and fire-control equipment (except opti- p. 422.)

Cal) ----------------------------------------

"Ordnance and accessories not elsewhere classified"-
"Jewelry (precious metal), silverware and plated

ware,,-------------------------------------- 1939-1947.
"Clocks and watches -----------------------------

Combine
"Primary metal industries" ----------------------
"Fabricated metal products, except ordnance, ma- 1948.

chinery, and transportation equipment-----------
Ordnance and accessories:

Combine
"Firearms, guns, howitzers, mortars, and related'

equipment------------------------------------
"Ammunition----------------------------------- 1942-1947.
"Tanks'--------------------------------------- (See note 57,
"Sighting and fire-control equipment (except opti- p. 422.)11Cal) ----------------------------------------

"Ordnance and accessories not elsewhere classified"-
Scientific instruments; photographic equipment; watches,

clocks; and other:
Combine-

"Other manufacturing --------
"Manufacturing not allocable---------------------
"Matches------------------------------

a------- 11939-1947."JeweVy (precious metal), silverware an plated
ware-------------

---------------------------"Clocks and watches
Combine-

"Scientific instruments; photographic , equipment;1
watches, clocks-------------------------------- 11948.

"Other manufacturing" -------------------------



STATISTICS OF *INCO.ME1: FOR 19 4-8,.. PART 2

Public utilities:
Electric and gas utilities:

Combine

n+,k- 1_11~ +;l;+;~ FLL U U ~O 6

Subtract-

Trade:
Retail:

Automotive dealers and fillink stations:
Combine-

"Automotive. dealers--------------------------
"Filling stations

------------------------------Building materials and hardware:
Combine

"Building materials, fuel, and ke"____
I
--------- 11939-1947."Hardware"

--------------------
-

Other retail trade:
Combine

"Other retail tradW'_______~ -----------------
"Package liquor stores~----------------------- 1939-1947.
"Retail trade not allocable" --------------

Finance, insurance, real estate, and-lessors~of real property:
Credit agencies other than banks:

Combine-
"Long-term credit agencies, mortgage companies] 193(,:,-1947. -except banks"-----. -------------------

::::::: (See note 63,"Short-term credit agencies, except banks"_ p. 422.)"Finance not allocable--------------------------Holding and other investment companies:
Combine-

"Investment trusts and.inviestment companies" 1939-1947."Other investment companies, including holding (See note 64,companies
------------------------------------ p. 422.)"Other finance companies-------------------------

Services:
Other services, including schools:

Combine-
"Other service, including schools------------------ 11939-1947."Service not allocable-----------------------------

437

"Electric light and power-"--------- 1939-4947."Gas, distribution and manufacture"- -------------

" lectric light and power------------------------- 1939-~1947.!'Gas, distribution and manufacture"--.: --- :--------



MINOR INDUSTRIAL GROUPS-CHART FOR--COMPARIS'ON OF CLASSIFICATIONS FOR 1948 AND 1947

PART I.- Minor *"industrial Oroufis for a-- d corresponding 1947,groupsn

Minor industrial groups

1948 groups 1947 groups

Agriculture, forestry, and fishery: :
i

Farms and agricultural services
-------------------------------Forestry ------------------------------------------------

Fishery-------------------------------------------------- ------
Mining and quarrying:

Metal mining:
Iron-------------------------------------- ------------

Copper, lead, zinc, gold, silver --------------------------i.,

Other metal mining ---------------------- ------------

Anthracite mining----------------------------------------- -7Bituminous coal and lignite mining ----------------------
Crude petroleum and natural gas production:

Crude petroleum, natural gas, and natural gasoline --------

Oil- and gas-field contract services----------------
Nonmetallic mining and quarrying:

Stone, sand, and gravel -----------------------------------

Other nonmetallic mining and quarrying----------------

Construction:
General building contractors-------------------------------
General contractors other than building --------------------
General contractors not allocable ------------------------- 1-IL
Special trade contractors ---------------------------------------
Other construction --------------------------------------------

Manufacturing:
Beverages:

Nonalcoholic beverages ------------------------------------

Malt liquors and malt-------------------------------------
Wines -----------------------------------------------------
Distilled, rectified, and blended liquors-------------------

Agricultpr6, forestry, and fishery:
Agriculture AM services--,--- z--------~T' -----------------
Forestry - . -------------------

------------- 7--
1-----------

MinFish,ry ----- ------- -------- ------- --------------
Ing

nd
quarrying:

Metal mining:
------------- --- -------------

Cop*per,---! ---------- ---------------------- r ---------
Lead an&,

- - - --- - - - - - - -Gold and,,silvor ---- 4
1 , --------- -- --------

Othe"Am6tal mining, -------- --------
Metal,~iffiing not ~Ilocable --- ------

Anthrabit 'm in ,e~, in g~__._~ --------- --------------------
Bituifi` o sous do 1, lignitei peat, etc=.

a
---------- ---

Crude etrol~'uiia and'natural gas
Crude.-petroleum; natural. gas,: and natural gaso-
Affieproauctibri.1

Field service operations ----------I -----------------
Nonmetallic mining and quarrying:

Stonej Siand, and gravel ----------------------------
Other.noumetallic mining and qudrry111g___1-------
Nonmetallic mining and quarrying t Allocabld-_ -

Mining And quarrying not allocable__-__n__0___..----------
;Coustruction:

General~contractors -------------- -----------

Special trade contractors ------------ ----------------
Construction not allocabIe ----------- 40 ----------------

MEa[lufacturing:

I

Beverages:
Nonalcoholic beverages -----------------------------
Beverages not 61Iocable ----------------------------
Malt liquors and malt-----------------------------
Wine ----------------------------- ;-----------------
Distilled, rectified, and blended liquors -----------

eDesiguating numbers of the Industrial activities
(see pp.' 448-450) which affect comparability of
minor industrial groups . .

Included Inminorgroups
for 1948 but excluded
for 1947

Included in minor groups
for 1947 but excluded
for 1948 .' ;

I ---------- -------------
----------------

-------------

----------
:--------- 7-

-------------------------
---------------- ------

-----------------

---------- ---------------

2------ i ------------------

------------- ------

------------ -------

4------ ------------------

---------------- Z -------

62.

------- Lq------------------

---------------------------------------------------
------------------------

06



Food and kindred products:
Meat products ---------------------------------------------
Dairy products--------------------------------------------
Canning fruits, vegetables, and sea foods ------------------
Grain mill products, except cereal preparations------------
Bakery products ------------------------------------------
Sugar-----------------------------------------------------
Confectionery ---------------------------------------------
Cereal preparations----------------------------------------
Other food, including manufactured ice and favoring
sirups.

Food and kindred products not allocable------------------
Tobacco manufactures:

Cigars-----------------------------------------------------
Other tobacco manufactures-------------------------------

Textile-mill products:
Yarn and thread (cotton, wool, silk, and synthetic fiber)
Broad-woven fabrics (woolen and worsted) ---------------
Broad-woven fabrics (cottoa.) ------------------------------
Narrow fabrics and other smallwares (cotton, wool, silk,

and synthetic fiber).

Knit goods------------------------------------------------
Dyeing and finishing textiles, except knit goods ------------

Carpets and other floor coverings---------------------------
Hats, except cloth and millinery ---------------------------

Other textile-mill products --------------------------------

Textile-mill products not allocable------------------------
Apparel and products made from fabrics:

Men's clothing ------------------------------------------
I

Women's clothing -----------------------------------------
Millinery--- - - -1 --------------------------------------------
Fur goods ----------------- : -------------------------------
Other apparel and accessories -----------------------------
Other fabricated textile products --------------------------
Apparel and products made from fabrics not allocable -----

Lumber and wood products, except furniture:
Logging camps, logging contractors, sawmills, and planing

mills.
Millwork, plywood, and prefabricated structural wood

prodticts.
Wooden containers----------------------------------------

Other wood products ------------------------------------
Window and door screens, shades, and venetian blinds (tabW--

lated under Furniture and fixtures).

Food and kindred products:
Meat products-------------------------------------
Dairy products ------------------------------------
,Canning fruits, vegetables, and sea foods ----------
Grain mill products, except cereal preparations ----
Bakery products -------7- - 7 - - - - - - - - - - - - - - - - - - - - - - - -
Sugar ---------------------------------------------
*Confectionery-------------------------------------
Cereal preparations --------------------------------
Other food, including ice and flavoring sirups-----

Food and kindred products not allocable----------

I
Tobacco manufactures --------------------------------

f

I

Cotton manufactures ----------------------------------
Woolen and Worsted ManUfaCtlffeS, including dyeing and

finishing (tabulated under Teitile-mill products, except
cotton) .

Textile-mill products, except cotton:
Woolen and worsted manufactures, including dye-

ing and fluishingi (See above.)
Knit goods ----------------------------------------
Dyeing and finishing textiles, except woolen and

Carpets and other floor coverings------------------
Hats, except cloth and millinery ---: -------- I---
Rayon and silk manufactures---------------------
Other textile-mill products -------------------- !:__
Textile-mill products, except cotton, not allocable-

Apparel and products made from fabrics: -
Men's clothing- - ---*--------------------------------
Women's clothing ---------------------------------
Millinery ------------ ------------------------------
Fur garments and accessories----------------------
Other apparel and products made from fabrics----
Apparel and products made from fabrics not allo-

cable.
Lumber and timber basic products:

Logging camps and sawmills ----------------------

Planing mills--------------------------------------

Wooden containers (tabulated under Furniture and
finished lu7nber products).

Other finished lumber products, including cork prod-
ucts (tabulated under Furniture and finished luT4-
ber products).

--------------------------
-1 ----------------- 7-------

--------------------------

--------------------------

--------------------------

--------------------------

--------------------------

--------------------------

6, 7----------------------

--------------------------
8------------------------

19
------------------------

-------------------------

--------------------------

--------------------------
--------------------------

--------------------------

10-----------------------

---------------
7 --------

----------------------

8.

9,10.

6,7.

20.



PART L Minor industrial groups for 1948 and corresponding 1947 groups- Continued

Minor Industrial groups

1948 groups 1947 groups

Manufacturing-Continued
Furniture and fixtures:

Furniture-household, office, public building, and pro-
fessional.

Partitions, shelving, lockers; and office and store fixtures--

(Matches-Included in Manufacturing not elsewhere classified)
Window and door screens, shades, and venetian blinds

(See above).
-----------------------------------------------------------

Other furniture and fixtures -------------------------------

Paper and allied products:
Pulp, paper, and paperboard -------------------------------
Paper bags and paperboard containers and boxes ----------
Pulp goods and other converted paper products -----------

Printing, publishing, and allied industries:
Newspapers -----------------------------------------------
Periodicals--- --------------------------------------------
Books ------------------------------------- 7 ---------------
Commercial printing, including lithographing-------------
Other printing and publishing ----------------- ----------
Printing, publishing, and allied industries not allocable ---

Chemicals and allied products:
Industrial inorganic chemicals --------------------------fIndustrial organic chemicals, including plastic materia

s

synthetic rubber, and synthetic fibers.
Drugs and medicines - -_ - - r--------------------------------
Perfumes, cosmetics, and other toilet preparations ---------
Soap and glycerin, cleaning and polishing preparations, etc -
Paints, varnishes, lacquers, etc----------------------------
Fertilizers -------------------------------------------------
Oils and fats, animal and vegetable, except edible cooking

Oils.
Other chemical products----------------------------------
Chemicals and allied products not allocable ---------------

Manufacturing-Continued
Furniture and finished lumber products:

Furniture (wood and metal) ----------------------

Partitions and fixtures ----------------------------
Wooden containers (See above) --------------------
Matches -------------------------------------------
---------------------------------------------------

Other finished lumber products, Including cork
products (See above) -

Furniture and flnished lumber products not allo-
cable.

Paper and allied products:
Pulp, paper, and paperboard------------ ---------
Pulp

goods and converted paper products ----------
Paper and allied products not allocable ------------

Printing and publishing industries:
Newspapers ---------------------------------------
Periodicals ----------------------------------------
Books and music ----------------------------------
Commercial printing ------------------------------
Other printing and publishing --------------------
Printing and publishing industries not allocable---

Chemicals and,allied products:
PIIndustrial chemicals ---------------------
lastic materials ------------------------

Rayon (raw material) and allied products ---------

Drugs, toilet preparations, etc ---------------------
Soap and glycerin ---------------------------------
Paints, varnishes, and colors ----------------------
Fertilizers ------------------------------------

wi~a'Oils, animal and vegetable, except lubricants
cooking oils.

Other chemical products --------------------------
Chemicals and allied products not alJocable -------

I

Designating numbers of the industrial activities
(see pp. 448A50) which affect comparability of
m1nor industrial groups

Included inminorgroups
for 1948 but excluded.
for 1947

Included Inminor groups
for 1947 but excluded
for 1948

--------------------------

--------------------------
--------------------------
--------------------------
--------------------------

12-------------- ------- 7_7

'113
-----------------------

--------------------------
--------------------------
--------------------------
--------------------------

12.

14.

14-----------------------

----------------------- 7--

115-17-------------------- 19,22,24,25,27-31,36,58.

18-20--------------------
--------------------------
--------------------------
21,22 --------------------

23-32 --------------------

16,26,32.

17.
15.
23.

18, 21, 33, 60.



Petroleum and coal products:
Petroleum refining ------------- ---------------------------
Other petroleum and coal products ------------------------

Rubber products:
Tires and inner tubes -------------------------------------
Other rubber.products, including rubberized fabrics and

clothing.
Leather and products:

Leather, tanned, curried, and finished ---------------------
Footwear, except rubber ----------------------------------
Other leather products

--------

I

----------------------------Stone, clay, and glass products:
Glass and glass products ----------------------------------
Cement (hydraulic) ---------------------------------------
Structural clay products ----------------------------------
Pottery and related products ------------------------------
Concrete, gypsum, and plaster products -------------------
Cut-stone and stone products -----------------------------
Abrasives, asbestos, and other nonmetallic mineral prod-

ucts.
Primary metal industries:

Blast furnaces, steel works, and rolling mills---------------
Smelting, refining, rolling, drawing, and alloying of non-

ferrous metals.
Iron and steel foundries------------------------------------

Nnfurng f6ndrin--------------------------------------
Other primary metal industries ---------------------------
Metal stamping, coating, and engraving (tabulated under

Fabricated metal products).
Lighting fixtures (tabulated under Fabricated metalproducts)
Fabricated wire products (tabulated under Fabricated metyl

products).
Other fabricated metal products (tabulated under Fabricated

metal products).
Primary metal industries not allocable -----------------
Fabricated metal products not allocable (tabulated und~~_. Fabricated metal products).

Fabricated metal products, except ordnance, machinery, and
transportation equipment:

Tin cans and other tinware --------------------------------
Cutlery, hand tools, and general hardware ----------------
Heating.apparatus (except electrical) and plumbers' sup-

plies.
Fabricated structural metal products ----------------------

Metal stamping, coating- and engraving (See above) -------
Lighting fixtures (See aEove) ------------------------------
Fabricated wire products (See above) ---------------------
Other fabricated metal products (See above) ---------------

f.

f

Petroleum and coal products:
Petroleum refining--------------------------------
Other petroleum and coal products ----------------
Petroleum and coal products not allocable ---------

Rubber products:
Tires and inner tubes -----------------------------
Otbei, rubber products, Including rubberized fab-

rics and clothing.
Leather and products:

Leather, tanned, curried, and finished -------------
Footwear, except rubber--------------------------
Other leather products-----------------------
Leather and products not allocable ----------------

Stone, clay, and glass products:
Glass and glass products--------------------------
Cement---------------- --------------------------
Structural clay products--------------------------
Pottery and porcelain products --------------------
Concrete and gypsum products, wallboard --------
Cut-stone products --------------------------------
Abrasives and asbestos products -------------------
Stone, clay, and glass products not aIlocabIe_______

Iron, steel, and products:
Blast furnaces and rolling mills--------------------
Nonferrous metal basic products (tabulated under

Nonferrous metals and their products).

Other iron, steel, and products---------------------
Other manufactures of nonferrous metals and their

alloys (tabulated under Nonferrous metals and
their products).

Iron,
steel, and products not allocable --------------

Nonferrous metals and products not allocable (tabu-
lated under Nonferrous metals and their products).

Tin cans and other tinware------------------------
Hand tools, cutlery, and hardware ----------------
Heating apparatus, except electrical, and plumb-

ers' supplies.
'Structural steel, fabricated; ornamental metal

work.
---------------------------------------------------

--------------------------

133------------------------

--------------------------

--------------------------

134-----------------------

------ 7 ---- 7 ---------------
35-----------------------

----------------------------------------------------
36 ------------- 7-7 ------
37 -----------------------

38------------------------

I--------------------------
--------------------------
39,40 --------------------
--------------------------

41,42--------------------

--------------------------
--------------------------------------------------- --------------------------

34.

35.

37,39, 42.

41, 43, 47, 56.

38.



PART I.-Minor industrial groups for 1948 and corresponding 1947 groups- Continued

Minor industrial groups

1048 groups 1947 groups

Manufacturing-Continued
Fabricated metal products, except ordnance, machinery, and

transportation equipment-Continued
Fabricated metal products not allocable (See above) --------

(Ordnance and accessories-See separate major group, so
designated.)

Clocks and watches-See Scientific instruments, etc.) ---------
Jewelry (except costume), silverware, plated ware-See

Other manufacturing.)
-----------------------------------------------------------

Machinery, except transportation equipment and electrical:

Engines and turbines, except automotive, aircraft, and
railway

Agricultu~al machinery and tractors-------------------
Construction and mining machinery ----------------------
Metal-working machinery, including machine tools --------
Special industry machinery -------------------------------
Office and store machines---------------------------------
Service-industry and household machines -----------------
General industry machinery ------------------------------
Other machinery parts, and machine shops ----------------
Machinery, except transportation equipment and elec-

trical, not allocable.
Electrical machinery and equipment:

Electrical generating, transmission, distribution, and
industrial apparatus.

Insulated wire and cable --------------------; -------------

Manufacturing-Continued
Iron, steel, and products-Continued

---------------------------------------------------
Firearms, guns, howitzers, mortars, and related.
equipment.

Ammunition--------------------------------------
Tanks ---------------------------------------------
Sighting and f1re-control equipment (except

o tical).
Organce and accessories, not elsewhere classi-

fied.
Nonferrous metals and their products:

Nonferrous metal basic products (See above)------
Clocks and watches- ------------------------------
Jewelry (except costume), silverware, platedware--

Other manufactures of nonferrous metals and
their alloys (See above).

Nonferrous metals and products not allocable (See
above).

Machinery, except transportation equipment and
electrical: .

Engines and turbines- ----------------------------

Agricultural machinery ---------------------------
Construction and mining machinery --------------
Metal-working machinery, including machine tools_
Special industry machinery ------------------------
Office and store machines -------------------------
Household and service-industry machines---------

General industry machinery ----------------------

Machinery, except transportation equipment and
electrical, not allocable.

Electrical machinery and equipment:
Electrical, equipment for public utility, manuz

facturing, mining, transportation (except auto-
motive), and construction use.

Designating numbers of the industrial activities
(s~e pp. 448~450) which affect comparability of
minor industrial groups

Included inminorgroups
for 1948 but excluded
for 1947

Included in minor groups
for 1947 but excluded
for 1948

--------------------------
--------------------------

--------------------------

43 ------------------------
--------------------------
--------------------------
--------------------------
44-----------------------
45,46--------------------

47-51 --------------------

51.

46, 53-55, 57;

--------------------------

I-------------------------- 48, 52;



Electrical appliances --------------------------------------
Electrical

64uipm6nt
for motor vehicles, aircraft, and

railway locomotives and cars.
Radio, radar, - and television equipment (except radio

tubes), and phonographs.
0 ther communication equipment and related products-
Electric lamps -------------------------

----------------Other electrical products, including baffWies --------------
Electrical machinery and equipment not allocable ---------

Transportation equipment, except motor vehicles: . . .
Aircraft and parts, including aircraft engines-,.,--,, ---------
Shi nd boat building and repairing----------------------
Rarlraoad equipment, including locomotives and street cars-
Motorcycles, bicycles, and parts-,-, ------ --------------

Other transportation equipment, except motor vehicles ----

Motor vehicles and equipment, except electrical:
Motor vehicles, including bodies and truck trailers-------

Motor vehicle parts and accessories, and passenger trailersi-

Ordnance and accessories:
Guns, howitzers, mortars, and related _equipinent,* in-

oluding small arms.

Small arms ammunition -----------------------------------
Other ordnance and accessories ----------------------------

Scientifle instruments; photographic equipment; watches, clocks-
1~rofessional, scientific, and controlling instruments, in-
.eluding photographic and optical goods. ~genbth4
manufacturing.)

Watches, clocks, and clockwork-operated devices ----------

Other manufacturing:
Jewelry (precious metal), silverware, plated ware----------

Professional, scientific, and controlling instruments, includ.
ing photographic and optical..good8. (tabulated -under Scien-
tific instTuments; photographic equipment; watches, clocks).

Costume Jewelry, except precious metal -------------------
e

-

.

Fabricated plastic products, except plastic materials ------i
-Manufacturing not elsewhere classified---------------------

I

I

Electrical appliances ------------------------------
Automotive electrical equipment------------------

Communication equipment and phonographs -----

Other electrical machinery and equipment --------
Electrical machinery and equipment not allocable-_

Transportation equipmehtj except automobiles:
Aircraft'and parts ---------------------------------
Ship and boat building-----------------------I------
Railroad and railway equipment------------------
Motorcycles and bicycles --------------------------
Other transportation eduipment, except auto-

mobiles.
Transportation equipment, except a

not allocable.
Automobiles and equipment,'except electrical:

Automobiles and' trucks (including bodies and
industrial trailers).

Automobile accessories, parts (except electrical),
and passenger trailers.

Automobiles and equipment, except electrical,
not allocable.

.Firearm~, guns, howitzers, mor-
tars, and related equipment.

Aw6unition ................
i
---- (Tabulated underTank

*
s-------------------------- Iron, steel, andt (,

a
no and e

ntrol
equip- products.)

"n
n
'c",

"Pt opt"
's

r _c6rdna a d a,,e tes, 'not
elsewhere classified.

------------------------------------

Clocks and -watches (tabulated under Nonferrous
metals and their products).

Jewelrv (except costume), silverware, plated ware
(tabulated under No rrous metals and their.
products). .

. .... Matches (tabulated under Furniture and finished
lumberproduct8).

Other manufacturing -----------------------------
Manufacturing not allocable ---------------------------

--------------------------

52-----------------------

-------------------------
---------------------------

--------------------------

------ 77:1 -------------- 7---

------- 7 ------------------

53-61--------------------

45.

49.

60.

40,44.

13.

co
4:1
00

W



PART I.- Minor industrial groups for 1948 and corresponding 1947 groups- Continued

Minor Industrial groups

1948 groups

Public utilities: .
Transportation:

Railroads, railway express ---------------------------------

Urban, suburban, and interurban railways (with or
without buses).

Trucking and warehousing--------------------------------

Other motor vehicle transportation, Including taxicabs
and buses.

Pipeline transportation -------- *----------------------------
Water transportation --------------------------------------
Air transportation and allied services ----------------------
Services incidental to transportation ----------------------
Other transportation --------------------------------------

Communication:
Telephone (wire or radio) ---------------------------------
Telegraph (wire and radio) --------------------------------
Radio broadcasting and television-------------------------
Other communication -------------------------------------

Electric and gas utilities:
Electric light and power ------------------------------------
Gas production and distribution, except natural gas pro-

duction.
Other public utilities:

Water supply----------------------------------------------

Public utilities not elsewhere classified ---------- ---------

Trade:
Wholesale:

Commission merchants-----------------------------------
Other wholesalers:

Food -------------- ------------------------------------
Al60holic beverages-----------------------------------
Apparel and dry goods --------------------------------
Chemicals, paints, and drugs --------------------------

1047 groups

Public utilities:

I

Trans rtation:
Railroads, switching, terminal, and passenger car

service companies. . .
Railway express companies -------------------
Railways, street

I
suburban, and interurban, in-

cluding bus lines operated in conjunction
therewith.

Highway freight transportation, warehousing, and
storage.

Taxicab companies --------------------------------
Other highway passenger transportation ----------
Pipeline transportation ----------------------------
Water transportation ------------- :-----------------
Air transportation and allied services--------------
Services incidental to transportation --------------
Transportation not allocable ----------------------

Communication:
Telephone (wire and radio) -----------------------
Telegraph (wire and radio) and cable--------------
Radio broadcasting and television -----------------
Other communication -----------------------------

Other public utilities:

Electric light and power ---------------------------
Gas, distribution and manufacture ----------------

Water---------------------------------------------
Public utilities not elsewhere clusifled------------
Other public utilities not allocable ----------------

Trade:
Wholesale:

Commission merchants ---------------------------
Other wholesalers:

Food, including market milk dealers----
Alcoholic beverages---------------------------
Apparel and dry goods------------------------
Chemicals, paints, and drugs ------------------

Designating numbers of the industrial activities
(see pp. 44"0) which affect comparability of
minor Industrial groups

Included Inminorgroups
for 1948 but excluded
for 1947

Included in minor groups
for 1947 but excluded
for 1948

I----------------------- I__

I----------------------------------------------------------------------------------------------------------------------------------------------------------- 1.

--------------------------
--------------------------
--------------------------
--------------------------

--------------------------

162-----------------------

------- 7 ------------------

--------------------------

--------------------------
--------------------------

--------------------------



Hardware, electrical goods, plumbing and heating
equipment.

Lumber, millwork, and construction materials --------
Machinery and equipment ----------------------------
Farm products (raw materials) ------------------------
Wholesalers not elsewhere classified--------------------
Wholesalers not allocable ------------------------------

Retail:
Food------------------------------------------------------
General merchandise:

Department stores------------------------------------
Other general merchandise ----------------------------
Mail-order houses -------------------------------------
Variety stores -----------------------------------------

Apparel and accessories -----------------------------------
Furniture and house furnishings --------------------------
Automotive dealers and filling stations:

Automobiles and trucks-------------------------------
Parts, accessories, tires, batteries ----------------------
Filling stations----------------------------------------

Drug stores-----------------------------------------------
Eating and drinking places ----------------------------
Building materials and hardware:

Lumber and building materials -----------------------
Hardware and farm equipment ------------------------

Other retail trade:
Liquor stores ------------------------------------------
Other retail stores-------------------------------------
Retail trade not allocable -----------------------------

Trade not allocable --------------------------------------------
Finance, insurance, real estate, and lessors of real property:

Finance:
Banks and trust companies -------------------------------
Credit agencies other than banks:

Personal credit agencies -------------------------------
Business credit agencies-------------------------------
Other credit agencies----------------------------------
Credit agencies and finance not allocable --------------

Holding and other investment companies:

Other investment and holding companies -------------

Operating-holding companies--------------------------

I

I

Hardware, electrical goods, plumbing and
he

*
ating equipment.

Lumber and millwork-------------------------

Wholesalers not elsewhere classifled ------------

Wholesalers not allocable -----------------------
Retail:

Food stores, including market milk dealers--------
General merchandise:

Department, dry goods, other general mer-
chandise.

Mail-order houses-----------------------------
Limited-price variety stores-------------------

Apparel and accessories ---------------------------
Furniture and house furnishings ------------------
Automotive dealers:

Automobiles and trucks-----------------------
Accessories, parts, etc-------------------------

Filling stations------------------------------------
Drug stores---------------------------------------
Eating and drinking places ------------------------

Building materials, fuel, and ice -------------------
Hardware -----------------------------------------

Package liquor stores------------------------------
Other retail trade---------------------------------
Retail trade not allocable -------------------------

Trade not allocable------------------------------------
Finance, insurance, real estate, and lessors of real property:

Finance:
Banks and trust companies --- -------------------

Long-term credit agencies, mortgage companies,
except banks.

Short-term credit agencies, except banks:
Personal credit--------------------------------
Sales finance and industrial credit-------------
Other short-term credit agencies ----------------
Short-term credit agencies, except banks, not

allocable.
Financenoi allocable (tabulated below) --------------

Other finance companies (tabulated below) -----------
Investment trusts and investment companies:

Management type-----------------------------
Fixed or semiflxed type-----------------------
Installment investment plans and guaranteed

face-amount certificates.
Mineral, oil, and gas royalty companies --------
Investment trusts and investment companies

not allocable.
Other. investment companies, including holding

companies:
Holding companies----------------------------
Operating-holding companies ..................

--------------------------

63-----------------------

--------------------------

--------------------------

--------------------------

--------------------------

--------------------------

--------------------------
64-----------------------

--------------------------
--------------------------
--------------------------
--------------------------
--------------------------

65, 66--------------------

--------------------------

67-----------------------

............

63.

65,66.

61.



PART I.-Minor industrial , groups for 1948 and corresponding 1947 groups- Continued

.
Minor Industrial groups

1948 groups

Finance, Insurance, real estate, and lessors of real property-Con.
Finance-Continued

Security and commodity-exchange brokers and dealers ----

-------------- ----------------------------------- ---------

Ins1~e-e--c-a-r-r-i-eis -an- d-
insurance carriers:

Life insurance companies ------------ -----------------
Mutual insurance, except life or marine or fire insur-

ance companies issuing perpetual policies.

Other insurance carriers -------------------------------
insurance agents and brokers ------------------------------

Real estate, except lessors of real property other than buildings:
Real estate operators, including lessors of buildings, - ~ ----
Developers of real property, including traders on own

account.
Real estate agents, brokers, and managers-------------
Title abstract companies ----------------------------------
Other real estate, except lessors of real property other than

buildings.
Lessors of real property, except buildings:

Agricultural, forest, and similar properties--------- 7 ------
Mining, oil, and similar properties -------- -----------------
Railroad property ------------------------ -----------------
Public-utility property --------------------------- m---------

Other real property, except buildings ------------------

1047 groups

See it' and commodity-exchange brokers and
ur 'deaTers.

Other finance companies (See above) --------------
Finance not allo6able (See above) -----------------

Insurance carriers, Agents, etc.:
Insurance carriers:

'Life Insurance companies ----------------------
Mutual insurance, except life or marine or fire

insurance companies Issuing perpetual
policies.

Other insurance companies--------------------
Insurance agents, brokers, etc---------------------

Real estate, including lessors of buildings:
Owner operators and lessors of buildings----------
Lessee operators of buildings-----------------------
Owners for improvement --------------------------
Trading for own account--------------------------
Real estate agents, brokers, etc--------------------
Title Abstract wmpanies --------------------------
Real estate, Including lessors of buildings, not

allocable. , _
Lessors of real property, except buildings:

Agricultural, forest, etc., properties----------------
Mining, oil, etc., properties ------------------------
Railroad properties -------------------------------
Publi6rutility properties ---------------------------
Other real property, except buildings__
Lessors of real property, except buil~f~i;,__n_04_

allocable.

Designating numbers of the Industrial activities
(see pp. 448-450) which affect comparability of
minor Industrial groups

Included Inminorgroups
for 1948 but excluded
for 1947

------------------------
--------------------------

-------------------------

-------------------------
---------------------------------------------------

-------------------------------------------------------------------------------------------------------- II --------------------------

Included in minor groups
for 1947 but excluded
for 1948

67.

L& ;

91



Services:
Hotels and other lodging places -------------------------------
Personal services:

Laundries, cleaners, and dyers.
------------Photographic.studios, Including otography.-

Other personal services------------------- 7 ----------------
Business services:

Advertising -----------------------------------------------
Other business services------------------------------------

Automotive repair services and garages------------------------
Miscellaneous repair services, hand trades ---------------------
Motion pictures:

Motfon-picture production --------------------------------
MotioD-picture theaters -----------------------------------

Amusement, except motion pictures ---------------------------
Other services, including schools ------------------------------

Nature of business not alloeable-----------------------------------

Services:
Hotels and other lodging places-----------------------
Personal service'.

Laundries cleaners, and dyers-------------------
Photogra;Mc studios ------------------------------
Other personal service -----------------------------
Personal service not allocable ----------------------

Business service:
Advertising ---------------------------------------
Other business service-----------------------------
Business service not allocable ---------------------

Automotive repair services and garages-----------
Miscellaneous repair services, hand trades -------------
Motion iiietures:

Motion-picture production ------------------------
Motion-picture theaters ---------------------------

Amusement, except motion pictures -------------------
Other service including schools ------------------------
Service not i4locable ---- ----------------------------

Nature of business not allocable ---------------------------

)-------------------------
168,69---------------- 7---

--------------------------

--------------------------

)-------------------------

69.

2.68,



PART H.-Industrial activities shifted from one minor industrial group to another minor industrial group between 1948 and 1947

Desig-
nating

number

18

19
20
21

22
23

24
25

26
27

28

Industrial activity

Contract sorting, grading, and packing of fruits and
vegetables for the grower.

Geophysical prospecting ---------------------------------
Peat-----------------------------------------------------
General building maintenance---------------------------
Water-well drilling---------------------------------------
Yarn and thread mills, silk and synthetic fiber----------

Narrow fabrics and other smallwares mills, silk and
synthetic fiber.

Dyeing and finishing woolen and worsted textiles--------

Special flnishing of textiles, such as the waxing of cloth
and the varnishing of cambric and buckram.

Sponging or shrinking cloth for the trade----------------
Excelsior mills -------------------------------------------

Restaurant furniture ------------------------------------
Cellophane bags-----------------------------------------

Miscellaneous publishing: Maps, atlases, sheet music,
directories.

Fertilizer materials, such as muriate and suIphate of
potash (but not mixed fertilizers).

Iodine---------------------------------------------------
Color lakes and toners--------------------------------- 7-

Cleaning and polishing preparations ---------------------

Sulfonated oils and assistants ----------------------------
Chemically treated polishing cloths----------------------
Grease and tallow ---------------------------------------

Fatty acids: Stearic and oleic----------------------------
Essential oils ---------------------------------------------

1948 minor industrial groups In which indus-
trial activities are classified

Farms and agricultural services---------------

Oil- and gas-field coqtract services -------------
Other nonmetallic mining and quarrying ------
General building contractors ------------------
Special trade contractors ----------------------
Yarn and thread (cotton, wool, silk, and syn-

tbetic fiber).
Narrow fabrics and other smallwares (cotton,

wool, silk, and synthetic fiber).
Dyeing and finishing textiles, except knit

goods.
Other textile-mill products --------------------

Other fabricated textile products ---------------
Logging camps, logging contractors, sawmills,

and planing mills.
Other furniture and fixtures-------------------

Paper bags and paperboard containers and
boxes.

Other printing and publishing ----------------

Industrial Inorganic chemicals -----------------

-----do-----------------------------------------
Industrial organic chemicals including plastic

materials, synthetic rubber, and synthetic
fibers.

Soap and glycerin,
preparations, etc.

cleaning and polishing

--'---do ------------------------------------------
-----do------------------------------------------
Oils and fats, animal and vegetable, except
edible cooking oils.
---do-----------------------------------------
Other chemical products ---------------------

Done black, carbon black, and lamp black--------------- -----do---------------------------------------
Compressed and liquefied gases not made in petroleum -----do -----------------------------------------
- refineries or in natural gasoline plants.
Insecticides and fungicides ------------------------------- -----do-----------------------------------------
Salt: Edible from rock salt and from natural or artificial -----do-----------------------------------------

brines.
Methyl acetone------------------------------------------------ do -----------------------------------------

1047 minor Industrial groups In which industrial
activities are classified

Services incidental to transportation------------------

Other service, including schools -----------------------
Bituminous coal, lignite, Peat, etc---------------------
S ecial trade contractors ------------------------------
Yleneral contractors-----------------------------------
Rayon and silk manufactures-------------------------

-----do-------------------------------------------------

Woolen and worsted manufactures, including dyeing
and finishing.

Dyeing and finishing textiles, except woolen and
worsted.

-----do-------------------------------------------------
Other finished lumber products, including cork

products.
Furniture (wood and metal) --------------------------

other manufacturing............ a ION good a P
Books and music---------------------------------------

Fertilizers ---------------------------------------------

Drugs, toilet preparations, etc -------------------------
Paints, varnishes, and colors --------------------------

Other chemical products ------------------------------

Industrial chemicals-----------------------------------
Other apparel and products made from fabrics --------
Other chemical products ------------------------------

Industrial chemicals -----------------------------------
Oils, animal and vegetable, except lubricants and

cooking oils.
Industrial chemicals -----------------------------------
-----do ------ ------------------------------------------

Drugs, toilet preparations, etc-------------------------
Industrial chemicals -----------------------------------

-----do-------------------------------------------------

Desig-
nating
number

12

10

14 F14

15

16
17

28

0
0

00
I -

bo



99

30

31
32

33

34
35
36
37

38
39

40
41

4~

43

44
45
46
47

ig

49
§9

51
52

Natural dyeing materials-trom wood, bark, and other
vegetable and animal materials.

Natural tanning materials-from wood, bark, and other
vegetable materials.

Dextrine sizes -------------------------------------------
Agricultural, industrial, and household disinfectants

and deodorants, including household ammonia; house-
hold insecticides and repellents; industrial compounds
such as: Boiler and insulating compounds; metal, oil,
and water-treating compounds; waterproofing com-
pounds; chemical supplies for foundries (binders, core
oils, facings, flux, parting compounds, etc.).

Lubricating greases and oils not made in petroleum re-
'11neries.

Boot and shoo cut stock and findings ---------- r-------
Refractory cement ------------------

I---------------------
Electrometallurgical products --------------------: -------
Rolling, drawing, and extruding aluminum and

aluminum-base alloy basic shapes such as plates,
sheets, rods, wire, and tubing.

Metal aVvnings* ------------------------------------ ; --------
Hose couplings -------------------------- 7 ---------------

Time locks-----------------------------------------------
Boiler shop products -------------------------

I
-----------

Sheet metal work ----------------------------------------

Brooders and incubators ------- ------ -------

Tline clocks-and time-recording devices -------- ----------
V4cudm 616aners (domestic and industrial) --------------

!
suring dnddis~efi~ing pumps ---- -------------------

dukriEdfurnaces~ 'and dvens,'ex.cept electric --- *--------"

Eledtri6 industrial furnad~s and'ov'ebs -------------------

Carburetors (aircraft) -
Carburetors

Carburetors (except aircraf
.
t and automobile) ------------

Extension cords (from purchased insulated wire) --------

-----do--------------- ------ ----~~----------

-----do-----------------------------------------

-----do---------------------------- 7-------------
-----do-----------------------------------------

Other petroleumand coal products ------------

Other leather products------------------------
Structural clay products ----------------------
Blast furnaces, steel works, and rolling mills-
Smelting, refining, rolling, drawing, and

alloying of nonferrous metals.

Metal stamping, coating, and engraving-------
Cutlery, hand tools,'and general hardware - - - -

-----do-----------------------------------------
Fabricated structural metal,products -----

-----do-----------------------------------------

Agricultural machinory and tr§Qtord ......

Office and store machines---------------------
Service-industry and household machines _"_ - - -

___ __do_____._-7-- 7-7---K.-I------------- --------
General industry mac Wery------------------

-----do-----------------------------------------

Other machinery parts, and machine shops ----
-----do ---------- 7 --------------------- 7 --------

-----do ----------* -------------------------------
Other electrical products, including batteries--

-----do------------ ------ w ----- -----------------------

-----do-------------------------------------------------

-----do-------------------------------------------------
Drugs, toilet preparations, etc -------------------------

Other chemical products ----------- --------------

Footwear, except rubber------------------------------
Pottery and porcelain products ------------------------
Industrial chemicals -----------------------------------
Other manufactures of nonferrous metals and their

alloys.

Structu'ral steel, fabricated; ornamental metal.work---
inOther ~ anufactures of nonferrous metals and their

alloys.
Clocks and watches-----------------------------------
Heating apparatus, except electrical, and plumbers'

supplies.
Other manufactures of nonferrous metals and their

alloys.
Mating apparatus, except electrical, and Dlumbgrgl

. supplies.
Clocks an

-
d watches---------------------------------- - -

Electrical appllan6es`_'_I _*--------------------------- -------
General industry machinery -----------

~n_
----------

Heating apparatus, except electrical, and plumbers'
supplies.

Electri6sl equipmentfor public utility, manufactur-
ing mining, transportation (except automotive),
ana construction use.

Aircraft and parts-------------------------------------
Automobile accessories, parts (except electrical), and

passenger trailers.
Engines and-tdibifies ----------------------------------
Electrical equipment for public utility, manufactur-

ing, mining, transportatio.n (except automotive),
and construction use.

29

30

31
32

33

34
35
36
37

49
p

51
52



PART U.- Industrial activities shifted from one minor industrial group to another minor industrial group between 1948 and 1947- Continued P;
,
~-

C"

Desig-
nating

number

53

54
55

56

57

58

59

60
61

62
63

64
65

66
67

68
69

Industrial activity

Mechanical Instruments for measuring and controlling
temperature, pressure, motion, humidity, combus-
tion, etc.; physical-property testing apparatus.

Dial pressure gauges--------------------------------------
Meters: Gas, liquid, tallying, mechanical measuring

(exceptelectrical instruments, watches, clocks, measur-
ing and dispensing pumps).

Thermostats---------------------------------------------

Fare registers; governors (gas); speedometers; taxi-
meters; turnstiles-equipped with counting mechanism.

Developers of prepared photographic chemicals not
made In chemical plants.

Cork products -------------------------------------------

Candles; fireworks and pyrotechnics---------------------
Morticians' goods----------------------------------------

Irrigation systems ---------------------------------------
Wholesale of construction materials, such as: Brick, tile,

and terra-cotta; cement, lime, and plaster; glass, sand,
gravel, and crushed stone; wallboard, rigid and non-
rigid thermal insulation; and asphalt roofing.

Antique stores -------------------------------------------
Fuel dealers (except bottled gas): Coal, wood, fuel oil,

and Ice.
Ice dealers -----------------------------------------------
Commodity trading companies: Companies similar to

management investment trusts whose commitments
are in future contracts and occasionally in actual com-
modities or warehouse receipts.

Accounting, auditing, and bookkeeping services---------
Film processing -----------------------------------------

1948 minor industrial groups in which indus-
trial activities are classified

Professional, scientific, and controlling instru-
ments, including photographic and optical
goods.

-----do-----------------------------------------
----- do-----------------------------------------

-----do-----------------------------------------

-----do-----------------------------------------

-----do---------------------------------- 7 --------

Manufacturing not elsewhere classified --------

-----do-----------------------------------------
-----do-----------------------------------------

Public utilities not elsewhere classified --------
Lumber, millwork, and construction ma-

terials (wholesale).

Furniture and house furnishings -(retail) -------
Other retail stores -----------------------------

-----do------------------------------------------
Other investment and holding companies-- ___

Other business services ----------- 7 ------------
-----do-----------------------------------------

1947 minor industrial groups in which industrial
activities are classified

General industry'inachinery--------------------------

-----do--------------------------------------------------
-----do---------------------- :---------------------------

Heating apparatus, except electrical, and plumbers'
supplies.

General industry machinery --------- -----------

Industrial chemicals --------- -------------------------

Other finished lumber products, including cork
products.

Other chemical products ------------------------------
Other finished lumber products, including cork

products.
Agriculture and's6rvices --------------- -----------
Wholesalers not elsewhere classilled --------------------

Other retail trade------------------------ -------------
Building materials, fuel, and ice (ietail) ----------------

-----do--------------------------------------------------
Security and commodity-exchahge brokers and

dealers.

Other service, including schools ------------------------
Photographic studios----------------------------------

Desig-
nating
number

53

(D

Inj
0

64
66

66
6'7 100

0
69



SYNOPSIS OF

FEDERAL TAX LAWS
AFFECTING THE COMPARABILITY OF HISTORICAL

DATA IN STATISTICS OF INCOME

Corporation income and profits tax returns

A. Credits and tax rates, 1 .909-48

B. Capital gain and loss provisions, 1932-48

C. Consolidated returns-provisions for filing and tax rates,
1917-48

451



452 STATISTICS OF INCO-WE FOR 1948, PART 2

TABLE A.-Corporation iMcome and profits tax credits, rates, and other

Federal tax law
(date of enactment)

Act of:
Aug. 5, 1909 (See.

38, special excise
tax) .

Oct. 3, 1913 (See . 2,
tax on income) .

Revenue Act of:
1916 (Sept. 8,1916)-

1916 as amended,
and 1917 (Oct .
3,1917) .

1918 (Feb. 24,
1919) .

Income year 3

Jan.1, 1909,
through Feb .
28,1913 .

Mar . 1, 1913,
through Dec .
31,1915 .

1916 ---------------

1917 ------------_

1918 ---------------

1919,1920 ----------

Speci ::ec
credil, 4

$5,000

2,00 0

2,000

Income tax

Taxable income 5

Net income in excess of specific credit--

All net income------------------------

-----do---------------------------------

Dividends out of earnings Mar . 1,
.1913, through Dec . 31, 1915.

Net income in excess of the surn of
'(1) excess-profits tax for the current
year, and (2) dividends received out
of earnings Mar . 1, 1913, through
Dec. 31, 1915.

Net inciome in excess of the,sum of (1)
excess-profits tax for the current
year, and (2) dividends received

0
)ut of earnings Mar . 1, 1913, through
iDec. 31, 1917 .

Net income in excess of the sum of (1)
the specific credit, (2) excess-profits
and war-profits taxes for current
year, and (3) interest received on
United States obligations issued
after Sept. 1, 1917 .

Net income in excess of the sum of (1)
the specific credit, (2) excess-profits
tax for current year, (3) excess-
profits and war-profits taxes on in-
come from Government contracts,
(4) partially tax-exempt interest
received on United States obliga-
tions issued after Sept . 1, 1917, and
on War Finance Corporation bonds .

Rate 6
(percent )

1

1

2

1

2

4

10

For footnotes, see pp. 460-467 .
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provisions I of the Federal tax laws for the income years 1909 through 1948 2

Excess profits tax, and war-proflts tax

Specific
exemption

-------------
E x c e s s

profits :
$3,000 8-

$3,000 8-

War-profits:
$3,000 8-

E x c e s s
profits :

$3,000 8-

Credit

(1) --------------------------------

(1) --------------------------------

(1) --------------------------------

An amount equal to the same
percentage of invested capital 9
for the taxable year as the aver-
age annual pre-war income was
of pre-war invested capital (not
less than 7 percent nor more
than 9 percent) ; or if corpora-
tion was not in existence during
at least one whole year of the
pre-war period, 8 percent of in-
vested capital for taxable year;
or if during pre-war period cor-
poration had either no net in-
come or a very small net income
or if invested capital cannot be
determined, same percent as
that of representative corpora-
tions . (See sec . 210, Revenue
Act of 1917 .)

For corporation with no invested
capital or not more than a
nominal capital, none, other
than the exemption .

8 percent of the invested capital 9
for the taxable year.1 0

Either an amount equal to the
average pre-war net income
plus 10 percent of the increase
or minus 10 percent of the de-
crease of invested capital 9 for
the taxable year as compared
with average pre-war invested
capital, or 10 percent of the in-
vested capital for the taxable
year, whichever is greater.18

8 percent of the invested capital 9
for the taxable year .1 0

Government contracts : Excess-
profits and war-profits credit
same as 1918 .

Taxable income a

(1) ----------------------

(7) ----------------------

(1) ----------------------

Net income :
In excess of sum of

specific exemp-
tion and credit,
but not in excess
of 15 percent of
invested capital.

In excess of 15 per-
cent but not in
excess of 20 per-
cent of invested
capital .

In excess of 20 per-
cent but not in
excess of 25 per-
cent of invested
capital .

In excess of 25 per-
cent but not in
excess of 33 per-
cent of invested
capital .

In excess of 33 per-
cent of invested
capital .

All net income in ex-
cess of $3,000.

Net income equal to
20 percent of invest-
ed capital less ex-
emption and credit .

Net income in excess
of 20 percent of in-
vested capital .

The amount by which
80 percent of the net
income in excess of
the war-profits ex-
emption and credit
exceeds the excess
prolltstax .

Net income equal to
20 percent of invest-
ed capital less ex-
emption and credit .

Net income in excess
of 20 percent of in-
vested capital.

Total amount of net
income derived from
Government con-
tracts made between
Apr . 6, 1917, and
Nov. 11, 1918, if in
excess of $10,000.

Rate 5
(percent )

(1) -------

(1) -------

20-------

25 -------

Tax credit for in.
come and profits
taxes, paid to
foreign countries
or United States
possessions

For 1917 and prior
years, income
and profits taxes
paid : to foreign
countries or
United .States
possessions were
not allowed as
tax credit, but
were included in
general deduc-
tions from gross
income,. except
that taxes paid
to foreign coun-
tries were not
allowed to foreign
corporations.

Amount paid or
accrued.12

35 -------

45-------

2014 . . . . .

40-------

Excess-
profits
and war-
profits
tax rates
of Reve-
nue Act
of 1918.13

Do .12
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TABus A.-Corporation income and profits tax credits, rates, and other provisions . ,

Federal tax law Income ear 8
Income tax

(date of enactment) y
Specific
credit d Taxable income I Rate 6

(percent )

1921 -_------------ $2, 000 Same as 1019, 1920 ---------------------- 10
Revenue Act of.

1921 (Nov. 23,

11M, 1923 ---------- 2, 000 Net income in excess of specific credit --- 11 51924 (June 2,1924)-- 1924--------------- 2,ooo -----do--------------------------------- 12.5
1926 (Feb . 26, 1M) - f1925 -------------- -

11926 1927
2,000
2 000

_--do-------------------------------- -
d

381 3
, ---------- , ----- o--------------------------------- 18 M 5111 ---------- 3,000 -----do--------------------------------- 1 21928 (May 29,1928)

19299: : : :
: ----------

1
3,000 -----do--------------------------------- 171 1

1930,1931 ---------- 3,000 -----do--------------------------------- 1 21932 (June 6, 1932)-- 1932,1933 ---------- ----------- All net income ------------------------ 1813 .75

National Industrial 1933 --------------- ---------- --------------------------------- -
Recovery Act (June ------ --------- -

Revenue Act of:
1934 May 10, 1934)- 1934,1935 ---------- ---------- All net income in excess of partially 1113.7 5

tax-exempt interest received on obli -
gations of the United States .

1935 (Aug. 30,1935) 1936, 1937 21 -------- ---------- --------------------------------------- -
(as amended by

--------- -
the Revenue Ac t
of 1936) .

1936 (June 22,1936) 1936,1937 --------- ---------- Normal-tax net income : n (14)
Less than or equaling ---- $2,000 8
Exceeding $2,000 or equal-
ing---------------------- 15,000 1 1

Exceeding $15,000 or equal-
mg---------------------- 40,000 1 3

Exceeding---------------- 40 000 15
Undistributed net income 25 (for si]~ _
tax) :

First 10 percent of adjusted net 7
income .2 0

Next 10 percent of adjusted not 1 2
income .

Next 20 percent of adjusted net 1 7
income .

Next 20 percent of adjusted net 22
income.

Remainder of undistributed net 27
1938(May28,1938) . 193

income .

Adjusted net income,37 in total (11)nternal Revenue -------------- ---------- amount :
Code---------------- 1939 (1) $25,000 or less-
(Feb . 10, 1939)ts First $5,000 ------------------ 12. 5

Next $15,000 ----------------- 1 4
Next $5,000 ------------------ 1 6

(2) Slightly over $25,000 (alterna-
tive)-

First $25,000 ----------------- Same as
above .

Amount over $25,000 -------- 29 32
(3) Over $25,OW (general rule) ------ 301 9

For footnotes, see pp. 460-467.
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oi the Aderal tax laws fbr the ini'com-e years 1909 through*, 19482 ,

Excess profits tax, and war-profits tax

Specific
exemption

Excess profits :

$3,0008-

-------------

Credi t

Same as 1919, 1920----------------

Government contracts : Excess
profits and war-profits credit
same -as 1918 .
--------------------------------
--------------------------------

0 --------------------------------
(1) --------------------------------
0 --------------------------------
0 ----------------------- ---------
(7) - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
(7) - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

12~6 percent of adjusted declared
value of -capital stock .

-----do----------------------------

10 percent of adjusted declared
value of capital stock .

-----------------------------------

10 percent of adjusted declared
value of capital stock.

Taxable income I

Same as 1919, 1920 ------

Same as 1918 -----------

(1) ----------------------
(7) . .. . . . . . . . . . . . . . . . . . . .

- - - - - - - - - - - - - - - - - - - - - -- - - - - - - --- - - - - - - - - - - - - -
(7) . . . . . . . . . . . . . . . . . . . . . .

(7). . . . . . . . . . . . . . . . . . . . . . .

- - - - - - - - - - - - - - - - - - - - - -

- - - - - - - - - - - - - - - - - - - - - -

Net income in excess of
credit .

----- do 20 ----------------

Net income 30 in excess
of 10 percent and not
in excess of 15 per-
cent of adjusted de-
clared value .

Net income in excess
of 15 percent of ad-
justed declared
value.

-------------------------

Net income 20 in excess
of 10 percent and not
in excess of 15 per-
cent of adjusted de-
clared value .

Net income in excess
of 15 percent of ad-
justed -declared
value.

Rate 6
(percent)

Same as
1919,
1920 .

Same as
1918 .

Tax credit for in-
come and profits
taxes

.
paid. to

foreign countries
or United States
possessions

Amount paid or
accrued .12

Do .12
Do .13
Do .12
Do .12,
Do .I2
DO .12
DO .12
DO .1 2

5 --------

5-------- DO.1 2

6 --------

12-------

----------

6 --------

Do.1 2

Do .12
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TABLz A.-Corporation income and profits tax credits, rates, and other provisions '

Federal tax law
(date of enactment) Income year 3

Specific
credit d

Income tax

Revenue Acts7.amend-
4ng Code : 31

Taxable income 5

Normal-tax net income,u in total
amount :

$25,000 or less-
First $5,000 --------------------
Next $15,000 -------------------
Next $5,000 --------------------

1940 (June 25,1940)
Second 1940 (Oct.

8,1940)
Excess Profits Tax

Amendments,
1941 (Mar. 7,
1941, effective as
of Oct . 8, 1940 )

1941 (Sept . 20,1941) 1941 ---------------:

Over $25,000, and not over
$31,964.30-

First $25,000 ------------------

Next $6,964-30 -----------------
Over $31,964-30, and not over

$38,N5 .80--
First $5,000 --------------------
Next $15,000 ------------------
Next $5,000 --------------------
Next $13,565 .89 ----------------

Over $38,665 .89 --------------------

Normal-tax net income u in total
amount :

$25,000 or less-
First $5,000 --------------------
Next $15,000 --------------------
Next $5,000 ------------ -------

Over $25,000 and not over
$38,461.54-

First $25,000-------------------

Next $13,461 .54
----------------Over $38,461 .54--------------------

Surtax net income : I s
First $25,000 -----------------------
Amount over $25,000 --------------

IW (Oct . 21,1942) - 1942,1943 --------- Normal-tax net income 2: in total
amount:

$25,000 or less-
First $5,000 --------------------
Next $15,000 -------------------
Next $5,000 --------------------

Over$25,000 and not over$50,000-
First $25,000 -------------------

Next $25,000 -------------------
Over $50,000 -----------------------

Surtax net income 38 in total amount :
$25,000 or less ----------------------
Over $25,000but not over $50,000-

First
$25,000 ------------------Next
$25,000 -------------------Over $50,000 -----------------------

I I I Alternative tax 43

For footnotes, SWjpp_ 460-467 .

Rate a
(percent)

(U)

3214 .95
3316 .5
3218 . 7

Same as
above .

38. 3

15.4
16.9
18.9
36.9
24

of entire
normal-
tax net
income .

(2d)

15
17
1 9

Same as
above.

37
24

of entire
normal-
tax net
income .

6
7

(14) (11)

15
17
1 9

Same as
above .

31
24

of entire
normal-
tax net
income.
(18) (30 )

1 0

10
22
16

of entire
surtax
net in-
come .
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of the Federal tax laws for the income years 1909 through 19489 Continued

Excess profits tax, and war-profits tax

Specific -
exemption

Declared
value ex-
ce -prof-itS7

--------------

Excess prof-
its : 33

$5,000---

Declared
value ex-
cess-prof-
its:

--------------

Excess prof-
its : 33

$5,000---

Declared
value ex-
cess-prof-
its :

--------------

Excess prof-
its : 33

$5,000---

Credi t

10 percent of adjusted declared
value of capital stock .

Average income base: 95 percent
of average base period net in-
come,34 plus 8 percent of net
capital addition or less 6 per-
cent of net capital reduction .

Invested capital base: 8 percent of
invested capital .3 5

Same as 1940---------------------

Average income base : 34 Same as

Invested capital base:
forim.

Invested capital 35
Per-
cent-

age for
credi t

First $5,000,000 ------
Over $5,000,000 ------

8
7

Same as 1940---------------------

Average income base: 34 Same as
for1940 .

Invested capital base:

Invested capital 35
Per-
cent-

age for
credit

First $5,000,000 ------
Next $5,000,000 ------
Next $190,000,000--
Over $200,000,000- -

8
7
6
5

Taxable income 3

Net income 20 in excess
of 10 percent and not
in excess of 15percent
of adjusted declared
value .

Net income in excess
pf 15 percent of ad-
Justeddeclaredvalue.

Adjusted excess profits
net income (excess
profits net income86
in excess of sum of
specific exemption
and excess profits
credit) :

First 20,000 --------
Next $30,000 --------
Next $50,000 --------
Next $150,000 -------
Next $250,000 -------
Over $500,000 -------

Same as 1940 -----------

Adjusted excess profits
net income (excess
profits net income 35
in excess of
of specific exemption,
excess profits credit,
and excess profits
credit carry-over) :

First $20,000 --------
Next $30,000 --------
Next $50,000 --------
Next $150,000 -------
Next $250,000 -------
Over $500,000 -------

Same as 1940 -----------

Adjusted excess profits
net income (excess
profits net income 36
in excess of sum of
specific exemption,
excess profits credit,
and unused excess
profits credit adjust-
ment) a

Rate 6
(percent)

326. 6

33 13. 2

25
30
35
40
45
50

Same as
MO.

35
40
45
50
55
60

Same as
1940 .

41 90

Tax credit foein-
come and profits
taxes paid to
foreign countries
or United States
possessions

Amount paid or ao.
crued.n

Amount not used
against income
tax.$'

Amount paid or ac ..
crued .1 2

Amount not used
against income
tax .37

Amount paid or ac-
crued.1 2

Amount not used
against income
tax.37
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Tiii:iA.-~dorporation itnio 'me and "rofits tax. credits, rat6s, and other provisio'ns

Fedei6lltax1aw
Income tax

(UM4 6fenadtment) .-
-Income year

Specific
credit d

Taxable income 5 Rate 6
(percent)

Revenue Acts amend -
ing Code : 31--Con.

19a (Feb . 25,1944) 1944,1945---------- ---------- Normal-tax net income 23 in total (24) (39 )

amount :
$25,000 or less-

First $5,000 -------------------- 1 5
Next $15,000 ------------------- 17
Next $5,000 -------------------- 19

Over $25,000 and not over $50,000-
First $25,000 ------------------- Sameas

above .
Next $25,000 ------------------- 3 1

Over $50,000 ----------------------- 24
of entir e
normal
tax net
income.

Surtax net income 38 in total amount : (19) (39)

$25,000 or less ---------------------- 10
Over $25,000 but not over $50,000-

First $25,000------------- * ------ 10
Next $25,000 ------------------- 2 2

Over $50,000 ----------------------- 16
of entir e
surtax
net in -
come .

Alternative tax.43

Tax Adjustment (11) ---------------- ---------- ---------------------------------------- -------- -

Act of 1945 (JUIY
31, 1945) . :

Revenue Act of 1946, 1947, 1948 ----- ---------- Normal-tax net income33 in total (24) (39)

1945 (Nov . 8, amount :

1945) . $25,000 or less-
First $5,000 -------------------- 1 5
Next $15,000 ------------------- 1 7
Next $5,000 -------------------- 1 9

Over$25,000 and not over $50,000-
First $25,000 ------------------- Same as

above .

Next $25,000 ------------------- 31

Over $50,000 ----------------------- 24
of en-
tire nor-
mal tax
net in-
come .

Surtax net income 31 in total amount : (18) (30)

----- -$25,000 or less---------------- 6-
Over $25,000 but not over $50,000-

First $25,000 ------------------- 6
Next $25,000 ------------------- 22

Over $50,000 ----------------------- 1 4
of en-
tire sur-
tax ne t

Income.
Alternative tax."

For footnotes, see pp. 460-467 .
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of the Federal taz laws-'for - the income years 1,909 through 1948 2-Continued

Excess .profits tax, and war-profit3 tax

Specifle
exemption

Declared
value ex-
cess-prof-
its :

-------------

Excess prof-
its : 33

$10'00c~ _

Declared
value ex-
cess-prof-
its :

-------------

Excess prof-
its: 33 4 0

$101000---

Credit

Same as 1940 ----------------------

Average inco me base: 31
Same as 1940 .

Invested capital base:

Invested capital 3 5

First $5,000,000 ------
Next $5,000,000 ------
Over $10,000, 000_____

Taxable income I

Same as 1940 -----------

Adjusted excess , prof-
its net income (ex-
cess profits net in-
come 35 in excess of
sum of specific ex-,
emption, excess
profits credit, and :
unused excess prof-

Ats credit adjust-I
Ment) .4 0

-------------------------

The declared value excess-proflts tax is repealed, effective
with respect to income-tax tax :able years ending after
June 30, 1946.

(For computation of unused ex-
cess profits credit only) .4 0

Average income base: 24
Same as 1940 .

Invested capital base :

Invested capital 33

First $5,000,000 ------
Next $5,000,000 ------
Over $10,000,000-----

Per-
cent-

age for
credit

8
6
5

Per-
cent-

age for
credit

8

The excess profits tax
is not applicable . to
taxable years begin-
ning after Dec. 31, 1945 .

Rate 6
(percent )

Same as
1940 .

41 95

Tax credit for in-
come and proilts
taxes paid to
foreign countries
or ~ United . States
possessions . .

Amount paid or
.1 accrued .13-

- Amount not - used
against income
taX .37- , .

--------------------

Aniount paid or
accrued .12

981888-53--30
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-Footnotes for,table A, synoXsis of Federal tax laws
(References to notes are to the - --footnotes of this synopsis)

"In general, applicable to all corporations whether
filing separate or consolidated returns . Exceptions
are explained in notes as indicated . (See also note
43 regarding personal holding companies ; note 44,
corporations improperly accumulating surplus ; and
table 0, pp . 470-476, consolidated returns . )

3 (a) Income tax returns are required to be filed by
all corporations, regardless of amount of net 'income
or loss, except those which are exempt from tax
under specific provisions of the law, and those de-
scribed in (c) and (d) below .

(b) Returns were required to be filed on a calendar
year basis 1909 through 1912; for subsequent years,
corporations - are permitted to file returns on a fiscal
year basis, except that life insurance companies are
required to file on a calendar year basis in accordance
with State laws regulating insurance companies, 1921
and subsequent years .

(c) Foreign corporations are required to - file
come tax returns for all income from sources within
the United States, regardless of amount, and are en-
titled to the statutory deductions allowable - against
such income, except that for 1936 and subsequent
years, foreign corporations not engaged in trade, or
business in the United States (and, for 1936-41, not
having an office or place of business therein',, being
liable to tax only upon their fixed or determinable
annual or periodical income from sources within the
United States, are not required to file returns when
the total tax has been paid at source . When filing
returns, such fcreign corporations are not allowed
any deductions. The returns of nonresident foreign
corporations are not included in Statistics of Income.

(d) Domestic corporations deriving a large per-
centage of their gross income from sources within a
possession of the United States report only income
from sources within the United States, or 'income
from sources within or without the United States re-
ceived within the United States, 1921 and subsequent
years . (See see . 251, Internal Revenue Code . )

(e) Personal . service corporations -were treated as
partnerships, January 1, 1918, through December 31,
1921 . Prior and subsequent to said dates, such cor-
porations were subject to the same requirements for
filing returns as other corporations, except that for
1940 through 1945 an excess profits tax return, Form
1121, is not required if the personal service corpora-
ti: on elects to have its income taxed in the hands of its
shareholders .

(f) Personal holding companies are required to file
returns for surtax, in addition to the corporation re-
turns for income and declared value excess-profits
tax (1934 through 1W) and income tax (beginning
1946), but are exempt from filing excess profits tax
returns, Form 11.21, for 1940 through 1945; unless for
1942 or later they are members of afiffiated groups
filing consolidated returns .

(g) Beginning 1942, certain mutual insurance com-
panies other than life or marine, having gross re-
ceipts from interest, dividends, rents, and premi-
ums of not more than $75,000, are exempt from filing
returns . (See Code sec. 101(11) . )

(h) For 1940 through 1945, in addition to the income
and declared value excess-profits tax return, Form
1120, every corporation is required to file an excess
profits tax return, Form 1121, if its excess profits
net income (computed under the invested capital
method) is more than $5,000 ($10,000 beginning 1944)
except (1) corporations exempt from income tax, (2)
personal holding companies, (3) mutual investment
companies, (4) diversified investment companies
registered with the Securities and Exchange Com-
mission (regulated investment companies for 1942
and thereafter instead of (3) and (4) preceding), (5)
foreign corporations not engaged in trade or business
within the United States (and, for 1940 and 1941, not
having an office or place of business therein), (6)
domestic corporations with net income derived
largely from sources outside the United States, and
(7) certain air mail carriers . Beginning 1942, the
corporations listed above lose their exemption from
filing Form 1121 if they are members of afriliated
groups which file consolidated returns, Form 1121 .

3 For 1909 through 1912, the income year is the
cEXIendar year ; for 1913 through 1932, the calendar
Yqear and fiscal years ending therein ; for 1933, the
ce%lendar year and fiscal years beginning or ending
t1nerein ; for 1934 and thereafter, the calendar year
aind fiscal years beginning therein . (See note Q

4 Specific credit not allowable to :
(a) Foreign corporations, except for 1909 through

19012 :
(b5 Domestic corporations with net income in

e3--cess of $25,000, 1921 through 1931 (but if the net
ini-come is slightly in excess of $25,000, the tax shall
nc)t exceed the sum of the amount of net income in
ex--cess of $25,000 and the tax which would be payable
if the credit were allowed) ; and

(c) Domestic corporations deriving a large percent-
a~-_e of their gross income from sources within a
Pc>ssession of the United States, 1928 through 1931 .

5 "Taxable income" is the amount to which the
tELx rates are applied and is the balance of "Net in-
cokme" after deducting the credits as indicated on the
ta-ble and/or in the footnotes . The balance of "Net
irLeome" subject to a normal tax is indicated as
"I"Jormal-tax net income" for 1936, 1937, and 1940
tIlrough 1948 and as "Adjusted net income" for 1938
and 1939 ; the balance of net income subject to surtax
is called "Undistributed net income" for 1936 and
1937, and "Surtax net income" for 1941 and' later .
T1he balance subject to excess profits tax for 1940
through 1945 is the amount of the "Excess profits
net income" in excess of the credits, etc.

"Net income" means the excess of gross income
ov,er deductions as defined in the revenue acts .
Certain variations in the deductions allowable
follow :

(a) Dividends received from domestic corporations
(other than the dividends noted in the following
Pa6ragraph) are deductible prior to 1936 except for the
Years 1913 through 1917. Beginning 1936, these divi-
dends are no longer a deduction in arriving at net
income, but 85 percent of such dividends are deducti-
ble as a credit in arriving at net income subject to
normal tax, with the further limitation for 1938 and
thereafter that the credit for dividends received
cannot exceed 85 percent of the adjusted net income .
(For 1942 through 1945, 85 percent of adjusted net
income reduced -by income subject to excess profits
tax. )

Dividends received from the following corporations
are not deductible : (1) Domestic corporations deriv-
ing a large percentage of their gross income from
sources within a possession of the United States, 1921
and subsequent years, (2) corporations organized
under the China Trade Act, 1922, (3) tax-exempt
corporations, 1932 and subsequent years, and (4)
foreign corporations (except that the dividends of
those foreign corporations receiving a certain amount
of income from sources within the . United States,
1919 through 1933, were deductible) .

Mutual investment companies (called "Regulated
investment companies," 1942 and thereafter) are
not allowed to deduct the credit for dividends
received, but are allowed to deduct the credit for
dividends paid, 1936 and subsequent years . (See
see . 13 (a) (2) (3), Revenue Act of 1936 ; and supple-
ruent Q, Internal Revenue Code .) For deduction
of dividends paid on preferred stock, by certain
incorporated banks and insurance companies, to
the United States or to any instrumentality thereof
which is exempt from Federal income taxation,
1934 and subsequent years, see section 121, Internal
Revenue Code, which section was added to the
Revenue Act of 1934 by Public Law 374, 74th Cong.

(b) Losses sustained by corporations during any
taxable year, not compensated for by insurance or
otherwise, are, in general, deductible . Certain
variations follow:

Losses sustained by virtue of securitieg becoming
worthless during the taxable year are deductible,
1919 and thereafter. For treatment of such losses
due to securities which are capital assets, see table B,
pages 468-469 .

(Footnotes continued on p. 461)
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Footnotes for table A, synopsis of Federal tax laws-Continued

(References to notes"are to the footnotes of this synopsis)

For 1932 and 1933, losses from sales or exchanges of
stocks or bonds other than capital assets (as set
forth in table B, page 468) and other than bonds issued
by a government or political subdivision thereof are
allowed only to the extent of the gains from such
sales or exchanges . This limitation does not apply
to banks, trust companies, or dealers in securities .
(The Revenue Act of 1932 allowed the excess of such
losses to be carried forward and applied against such
gains of the next succeeding year, but this carryover
was nullified by sec . 218(b), National Industrial .
Recovery Act . )

For 1934 and thereafter, losses from wagering trans-
actions are allowed to the extent of the gain from
such transactions .

For 1937 and subsequent years, losses from sales or
exchanges of property (except in case of distributions
in liquidation) between two corporations, where
more than 50 percent in value of the outstanding
stock of each is owned by or for the same individual,
are disallowed if either one of such corporations is a
personal holding company or a foreign personal
holding company as defined in sees . 501 and 331,
respectively, Internal Revenue Code. (See also
see . 24(b), of the Code . )

Beginning 1942 : A deduction for amortization of
bond premium is allowed against interest income;
losses from involuntary conversion of property are
deductible in cases of business property or property
the acquisition of which was a transaction entered
into for profit ; casualty loss for property destroyed
or seized in the course of military or naval opera-
tions during the war, and for property located in
enemy countries or in areas which come under the
control of the enemy, is deductible . (The last-men-
tioned provision is retroactive to 1941 . )

(c) Net loss for prior year resulting from the opera-
tion of any trade or business regularly carried on by
the taxpayer : In the case of a net loss for any taxable
year beginning after Qct . 31, 1918, and ending prior
to San . 1, 1920, the ReVenue Act of 1918 provides for
the deduction of such loss from the net income of the
preceding year, a redetermination of taxes for the
preceding year being made . When the net loss ex-
ceeds the net income for the preceding year, the
~mount of such excess is to be deducted from the net
income of the succeeding taxable year . There was
no relief provision for "net loss" incurred in 1920 .
The Revenue Acts of 1921 through 1928 provide that
net loss in any year beginning after Dec . 31,1920, may
be deducted from the net income of the succeeding
taxable year, and if such net loss exceeds the net
income for the first succeeding year, the amount of
such excess is to be allowed in the second succeeding
year .

A 1-year net loss carryover for 1930 or 1931 was
provided by the Revenue Act of 1932, but this privi-
lege was entirely removed by sec . 218(a), National
Industrial Recovery Act, effective Jan . 1, 1933 .
There is no provision in the subsequent revenue acts
for the deduction of the prior year net loss until the
Revenue Act of 1939, which, in amending the Code,
provides that a net operating loss sustained in a
taxable year beginning on or after Jan . 1, 1939, may
be carried forward and applied, with certain excep-
tions and limitatiom., against the normal-tax net
income of the first succeeding taxable year, the excess,
if any, being deductible from the normal-tax net
income of the second succeeding taxable year . This
provision is not applicable to mutual investment
companies, corporations . improperly accumulating
surplus, or personal holding companies .

For any taxable year beginning after December 31,
1941, and before January 1, 1950, the net operating
loss may be carried back to the 2 preceding taxable
years (but not to any taxable year beginning before
Jan . 1, 1941) and may be included in computing the
net operating loss deduction for each such preceding
taxable year. The net operating loss for any such
taxable year is first used as a carryback and, to the
extent not so used, may be used as a carryover to (a)
the 2 succeeding years if the not operating loss oc-
curred in a taxable year beginning prior to January

1, 1948, or (b) the 3 succeeding years if the net operst .
ing loss occurred in a taxable year beginning after
December 31, 1947, and before January 1, 1950. For
limitations, etc ., pertaining to this Provision, see
section 122 of the Code.

It should be noted that the net income as tabulated
in Statistics of Income is the net income for the
current year, L e., without benefit of the deduction
due to prior year loss .

(d) For 1936 . and subsequent years, contributions
to certain organizations, trusts, chests, funds, etc .,
organized and operated exclusively for religious,
charitable, scientific, literary, or educational pur-
poses, are permitted as a deduction against the gross
income of corporations (including insurance com-
panies other than life or mutual, but excluding per-
sonal holding companies) if not in excess of 5 percent
of the net income before deducting such contribu-
tions . (See sec . 23(q), Revenue Act of 1936, and
Internal Revenue Code .) For deduction of con-
tributions by personal holding companies, see page
56 of this report and sec . 505(a) (2), Internal Revenue
Code .

(e) Amortization of buildings, machinery, equip-
ment, or other facilities constructed or acquired on or
after April 6, 1917, for the production of articles con-
tributing to the prosecution of the war, is included to
a reasonable amount in business deductions for any
taxable year ending before March 3, 1924. (See sec .
234(a) (8), Revenue Act of 1921 . )

The Second Revenue Act of 1940, in amending
the Code, adds section 124, which provides for
amortization of the cost of emergency facilities
completed or acquired after June 10, 1940 (after
Dec . 31, 1939, under the 1942 Act) and necessary
for national defense, to be written off, subject to
certain qualifications and limitations, over a 60.
month period instead of through the ordinary depre
ciation and obsolescence deductions based on esti-
mated useful life . If the 60-month period extends be-
yond the date on which the facility ceased to be
needed, or beyond September 29, 1945, the date pro-
claimed by the President as ending the emergency
period, the corporation may elect to use an amortiza-
tion period shorter than 60 months, ending on the
date the facility ceased to be needed or on September
29,1945, whichever is the earlier . Adjustmentsofthe
tax liability for prior years are then made, when nec-
essary, to give effect to the increases in the amortiza-
tion deductions applicable to such years . The
shortening of the amortization period is likewise
taken into account in computing the amortization
deduction to be reported for the year in which the
shortened period ends, but such adjustments are not
reflected in this report .

W For 1941 and prior years, life insurance com-
panies are allowed, as deductions in arriving at
net income, the earnings needed to maintain reserve
funds required by law and reserve for dividends.
Beginning 1942, in lieu of these deductions, there is
allowed a "reserve and other policy liability credit"
equal to a flat proportion (1 .0243 for 1948) of invest-
ment income less tax-exempt interest, reduced by an
offsetting adjustment for certain non-life insurance
reserves . This credit is deducted after arriving at
net income. The effect of this change is to iperease
both the number of companies reporting net income
and the amount of net income reported . Also, be-
ginning 1942, there is a further limitation on the
amount of investment expenses allowable as a de-
duction in arriving at net income . (See note 9, p .
346, and provisions pertaining to life insurance com-
panies in the various revenue acts . )

6 The rates of tax apply to the calendar year
indicated. In the case . of a rate change during a
fiscal year ending in any of the years 1916 through
1932, the tax was prorated on the basis of the number
of months in each year . (Tax was prorated for
fiscal years ending in 1916 through 1919, 1922, 1925,
1926, 1928 through 1930, and 1932 ; also on consolidated
returns for fiscal years ending in 1934 . )

For fiscal years ending in 1942, after June 30,
taxes are prorated according to the number of days

I

~ (Footnotes cont .,finued on p . 462)
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Footnotes forlable A, synopsis of Federal-i= laws-Continue*d

(References to notes are to the footnotes of this synopsis )

-after June 30, and before July 1, 1942 . For fiscal
years beginning in 1943 and ending in 1944, the tax is
prorated according to the number of days before
'January 1, 1944, and'the number of days after Decem-
.her 31, 1943 . For fiscal years beginning in 1945 and
ending in 1946, the tax is prorated according to the
number of days before January 1, 1946, and after
'December 31, 1945 . For fiscal years other than those
listed above, the rates of tax are those for the cal-
endar year in which the taxable year began .

7 There was no provision for excess-profits tax, 1909
-through 1916,'and 1922 through 1932 .

8 While any corporation with net income of less
than $3,000 is exempt from tax, the specific exemption
:of .$3,000 is not allowable to foreign corporations with

. ..net dricome of, $3,000 or more, nor is such exemption
allowable, for 1921, to domestic corporations deriving

-a large percentage of their gross income from sources
within a possession of the United States .
. 9 "Invested capital" within the meaning of the
statute is the capital actually paid in to the corpora-

',tion by the stockholders, plus the earned surplus
and/or undivided profits (exclusive of profits for the
current year) and exclusive of inadmissible assets as
defined in the revenue acts . (See sec . 207, Revenue
Act of 1917, and sees . 325 and 326, Revenue Act of

"1918.) For 1917; foreign corporations reported that
proportion of invested capital which net income
from sources within the United States was of the en-
tire net income: For 1918 through 1921, it was not
necessary for foreign corporations to report invested
capital, and for 1921, it was Dot necessary for corpo-
rations deriving a large . percentage of their gross
income from sources within a possession of the United
States to report invested capital . (See note 10 . )

10 The war-profits and excess-profits taxes of foreign
corporations, 1918 through 1921, and of corporations
deriving a large percentage of their gross income from

.source
'
s within a possession of the United States for

1921, are computed by comparison with representa-
tive corporations whose invested capital can be satis-
factorily determined and which are engaged in a like
or similar trade or business and similarly circum-
stanced. (See note 9 above, and see . 328, Revenue
Acts of 1918 and 1921 . )

11 Provided that the sum of the excess-profits tax
and the war-profits tax for 1918 shall not be more
than 30 percent of the net income in excess of $3,000
and not in excess of $20,000, plus 80 percent of the net
income in excess of $20,000 . (See sec . 302, Revenue
Act of 1918 . )

12 Beginning 1918, domaRtic corporations are allowed
a credit against income tax paid to the United States
for income and profits taxes paid to foreign countries
or possessions of the United States .

(a) For 1921 and subsequent years, the credit
cannot exceed the proportion of the total tax against
which the credit is taken, that the taxpayer's net
income from sources without the United States bears
to the entire net income .

(b) For 1921 through 1931, the amount of income
and profits taxes paid to foreign countries or United
States possessions, in excess of that deducted as a tax
credit, is permitted to be included in deductions
against gross income .

(c) The credit against tax is not allowable to (1)
foreign corporations, (2) domestic corporations de-
riving a large percentage of their gross income from
sources within a possession of the United States, (3)
China Trade Act corporations, (4) personal holding
companies, and (5) beginning with 1940, corporations
improperly accumulating surplus ; but to these cor-
porations, such foreign taxes are allowable as a de-
duction from gross income, provided that in t e case
of (1), (2), or (3) above, the tax is imposed upon
income from sources within the United tates .
Foreign corporations were not allowed to deduct
income taxes paid to foreign countries either as a tax
credit or in general deductions, 1918 through 1920.

(d) 'For 1932 and subsequent years, domestic cor-
porations (other than those described in (c) above)
may elect (1) to credit against the income tax lia-
bility to the United States, the income and profits
taxes paid to foreign countries or United States pos-
sessions, the credit to be limited-as described in (a)
above or (2) to include the entire amount of such
taxes in deductions from gross income . The proce-
dure regarding_ the corporations described in (c)
above remains unchanged.

Beginning 1942, domestic corporations are per-
mitted to include, in computing the credit for foreign
taxes paid, those foreign taxes paid in lieu of the
tax, upon income, war-proflts and excess-profits,
such as taxes on gross income, gross sales, or units
of production . (See sees. 131 and 23 (c) (2), Revenue
Act of 1932 and subsequent acts . )

13 The Revenue Act of 1918 provides that if a
corporation was not in existence during the whole
of at least one calendar year during the pre-war
Period, the credit (with certain exceptions) shall be
the sum of $3,000 and an amount equal to the same
percentage of invested capital (see note 9) for the
taxable year as the average percentage of net income
to invested capital, for the pre-war period of repre-
sentative corporations, but such amount shall not
be less than 10 percent of the invested capital of the
taxpayer for the taxable year .

14 The Revenue Act of 1918 provides that the tax
for 1919 through 1921 shall not be more than 20 per-
cent of the net income in excess of $3,000 and not in
excess of $20,000, plus 40 percent of the net income in
excess of $20,000 .

Is The Revenue Act of 1918 provides that the
tax shall be such a proportion of a tax computed
at the rates for 1918, using the excess-profits and the
war-profits credits applicable to that year, as the
portion of the net income attributable to Govern-
ment contracts bears to the entire net income, plus
such a proportion of a tax computed at the rates for
the current year (1919, 1920, or 1921) as the amount of
the remaining net income bears to the entire net
income.

15 For 1925 through 1927, income of domestic in-
surance companies, exclusive of mutual companies
other than life, is taxable at 12~i percent .

17 The rate for 1929 provided by the Revenue Act
of 1928 was reduced to 11 percent by joint resolution
of Congress No . 133, approved by the President
December 16, 1929 .

Is For rate of tax on consolidated returns, see
table C, pages 470-476 .

19 In addition to the excess-profits tax shown in
this tabulation, other provisions of the National
Industrial Recovery Act affecting data in Statistics
of Income are set forth in note 5 (b) and (c), and
note 8 of table C .

20 Net income subject to (declared value) excess-
profits tax, for 1934 through 1945, includes partially
tax-exempt interest on Government obligations to
the extent that such interest is required to be in-
cluded in gross income. For 1936 through 1945, a
credit against the net income for declared value
exce3s-profits tax computation is allowed, equal to
the credit for dividends received provided in sec .
26(b), Revenue Act of 1936, and Internal Revenue
Code . For 1944 and 1945, there is excluded the
excess of net long-term capital gain over net short-
term capital loss .

21 The excess-profits tax under the provisions of the
Revenue Act of 1935 as amended by the Revenue
Act of 1936 is in effect for returns with fiscal years
ending through June 30, 1938 .

22 The Revenue Act of 1937 is not a complete taxing
statute in itself, but merely amends and adds to
certain provisions of the Revenue Act of 1936, espe-

(Footnotes continued on p. 463)
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ciallythose pertaining to surtax on personal holding
companies. (See note 43 .)

23 Normal tax net income is obtained from the
net income for declared value excess-profits tax
computation by subtracting, for 1936 through
1940, (1) declared value excess-profits tax, (2) credit
for interest received on certain obligations of the
United States, and (3) credit for dividends received
from domestic corporations subject to tax .

For 1941, in addition to the above, there is allowed
as a credit the amount of excess profits tax levied
under the Second Revenue Act of 1940

*For 1942 through 1945, in lieu of the credit for excess
profits tax, there is allowed as a credit the amount of
income subject to excess profits tax . This provision
has the effect of a further limitation on the credit for
dividends received, since this credit cannot exceed
85 percent of the adjusted net income after subtract-
ing the credit for income subject to excess profits tax .

Beginning 1946, normal-tax net income is obtained
from statutory net income (total income less total de-
ductions) by subtracting (1) credit for interest re-
ceived on certain obligations of the United States,
and (2) credit for dividends received from domestic
corporations subject to tax .

Mutual investment companies (1941) and regu-
lated investment companies (1942 and thereafter)
may claim a credit for dividends paid in lieu of the
credit for dividends received .

24 Certain corporations are taxable at the following
normal tax rates, regardless of the size of net income :

Class o f
corporation

1936-37
rate
(per -
cent)

1938-3 9
rat e
(per -
cent)

1940
rate
(per-
cent)

194 1
rate
(per-
cent)

1942-
48

rate

(Per -cent )

Banks and trust
companies,asub -
stantial part of
the business of
which is receiv-
ing deposits an d
makingloansan d
discounts --------- 15 101 (a) N (a )

Corporations or -
ganized under
China Trade
Act, 1922 --------- 15 16~i (a) N N

Corporations de -
riving a large per-
centage of their
gross income from
sources within a
possession of th e
United States ---- 15 16 ~i (a) (a) (a )

Foreign corpora-
tions :

Resident ------- ~2 19 24 24 24
Nonresident b__ 15 15 16% 27K d 3 0

nsurance com-
panies ------------ 15 163,J (a) N (a)

Autual invest -
ment com -
panies c ---------- 16% 24 24 24

4 Same as ordinary corporations except for certain
provisions applicable to mutual insurance companies
other than life or marine beginning 1942. (See note
39 . )

b Data for nonresident foreign corporations are not
included in this report . For rates applicable to cor-
porations organized under the laws of certain foreign
countries, see the Internal Revenue Code and
Regulations .

Regulated investment companies for 1942-48 .
Effective October 31, 1942, rate was increased

from 27% percent to 30 percent.
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33 To determine the "Undistributed net income"
subject to surtax for 1936 and 1937, it is first necessary
to determine the "Adjusted net income" which is
net income for excess-profits tax computation less the
sum of the excess-profits tax, normal tax, interest
received on certain Government obligations subject
to excess-profits tax, and certain credits allowed to
holding company affiliates and to national mortgage
associations . This "Adjusted net income" less the
dividends paid credit and the credit for contracts re-
stricting the payments of dividends becomes the
"Undistributed net income ." The undistributed
Profits tax rates for corporations filing returns for
fiscal years beginning in 1937 and ending in 1938 are
those provided by the Revenue Act of 1936. The
following corporations are not subject to the surtax
on undistributed profits : (1) Banks, (2) domestic
corporations which for any portion of the taxable
year are in bankruptcy, (3) insurance companies,
(4) foreign corporations, (5) corporations deriving a
large percentage of their gross income from sources
within a possession of the United States, (6) corpora-
tions organized under the China Trade Act, 1922,
and (7) joint-stock land banks .

26 When the "Adjusted net income" for 1936 and
1937 is less than $50,000, a specific credit is allowed.

27 "Adjusted net income" for 1938 and 1939 means
net income (after deducting the declared value excess-
profits tax) minus the credit for interest received
on. certain obligations . of the United States and
Government corporations . - This "Adjusted net
income" less the "Dividends received- credit" is the
anaount subject to income tax .

28 The Internal Revenue Code, approved Febru--
ar7 10, 1939, which was enacted as law, codified
ceirtain general laws of the United States and parts
of such laws relating exclusively to internal revenue,
in force on January 2, 1939, and repealed all such
la-ws and parts of laws codified therein to the extent
th :at *they related exclusively to internal revenue, as
of the effective dates of the respective corresponding :
pr,ov.isions of the Code .

29 For 1938-39, the tax on dividends received is
at the rate of 12 percent .

30 The tentative tax, 19 percent of "Adjusted-net
moome" is reduced by 16~i : percent of the "Divi-
deinds received credit" and 2~i percent of the :"Divi-
deinds paid credit," except for certain corporations~
th4Dse in bankruptcy'and receivership, joint-stock
larxd banks, and rental housing corporations-for
wlx ich the 19 -percent tax is reduced by- 2 ~i percent of
"A-djusted net income ." (See note -27 .) The in-
corme tax rates for corporations filing returns for fiscal
ye2Lrs beginning in. 1937 and ending in 1938 are those
prc>vided by the Revenue Act of 1936. ,

31L Revenue acts passed after Feb . 10, 1939 (the
dat;e of the enactment of the Internal Revenue Code)
are, not complete taxing statutes in themselves but
cortsist of amendments to the Code . There is no
on(-- effective date for all provisions of each act ;
sonne of the provisions are retroactive, others apply
to the current tax period, while still others are
eff ewtive for future taxable years .

'Uhe Revenue Act of 1939 is not listed since its
pro-visions do not pertain to the items set forth in
thi--=. table; the rates of tax provided were never in
effeit ct, being superseded by those of the two Revenue
Act--s of 1940.

32- Includes defense tax rates, which for income
defcanse tax on returns with taxable year beginning
in L 940 is 10 percent of the income tax rates provided
by the first Revenue Act of 1940 ; and for declared
valv-ie excess-profits defense tax on returns with tax-
abl(E!, years ending between July 1, 1940, and June 30,
194311., is 10 percent of the declared value -exc6ss-profits
tax rates for 1940. (The income defense tax rates for
taxEE%ble years beginning after December 31, 1940, are
inte!.-~grated with the normal tax rates, and the do-
clar-ed value excess-profits defense tax rates for tax-

(Footnotes continuedt on p . 464)
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able years ending after June 30, 1941, are integrated
with declared value excess-profits tax rates . )

.33 For 1940 through 1945, section 710 of the Code,
added by the Second Revenue Act of 1940, imposes
an excess profits, tax in addition to the declared value
excess-profits tax which has been in effect since June
30, 1933 . For computation of tax on corporations
completing contracts under the Merchant Marine
Act, see section 726 of the Code ; on corporations en-
gaged in mining strategic metals, see section 731,
both sections being added to the Code by the Second
Revenue Act of 1940 . (See note 41(e) . )

For 1946, the excess profits tax is not applicable,
having been repealed by the Revenue Act of 1945 .
For fiscal years beginning in 1945 and ending in 1946,
the tax is prorated according to the number of days
before January 1, 1946 .

84 The basis for computing average base period
net income is the normal-tax net income for each
of the four years immediately preceding the taxable
year, adjusted for each base period year to produce
the excess profits net income .

Under the general average method, the average
base period net income is the aggregate of the excess
profits net income for the base period years divided
by the number of months in the base period and
multipliedby12 . If -there is an excess profits deficit
in one or more of the base period years, zero is sub-
stituted for the largest such amount in arriving at
the aggregate .

The Revenue Act of 1942 provides that a corpora-
tion which in any year of its base period had income
of less than 75 percent of the average of the three
other years is allowed to use 75 percent of the average
of those three years in computing its base period
average .

Under the increased earnings method, the income
for the last half of the base period is increased by
one-half of the excess of the income for the last half
over the income for the first half and the sum is
divided by the number of months in the last half
and multiplied by 12 . The result, limited to the
highest excess profits net income for any taxable
year in the base period, represents the average
base period income .

For detailed adjustments made in computing
excess profits net income from normal-tax net in-
come, see note 36 .

85 For invested capital of foreign corporations and
corporations receiving a large percentage of their
gross income from sources within a possession of the
United States, see section 724 of the Code, added
by the Second Revenue Act of 1940 .

36 (a) Excess profits net income computed under
income credit method for 1940 is obtained from normal-
tax net income (described in note 23) by adding
net long-term capital loss and subtracting the sum
of :

(1) Income and income defense taxes.
(2) Net longAerm capital gain .
(3) Net gain from sale or exchange of depreciable

property held more than 18 months .
(4) -Income from retirement or discharge of bonds,

etc .
(5) Refunds and interest on Agricultural Adjust-

ment Act taxes .
(6) Recoveries of bad debts .
(7) Dividends received credit adjustment .
(8) Abnormal income attributable to other years .
Excess profits net income, computed under the

income credit method, for 1941, is the same as above
except that item (1) above is not deductible, and
additional charitable deductions are allowable .
The -starting point in the computation of excess
profits net income for 1941 remains the normal-tax
net income computed without deduction of excess
profits tax.

(b) Excess profits net income computed under
invested capital credit method, for 1940 and 1941, is
the excess profits net income as computed in (a)
above plus (1) 50 percent of interest on borrowed

capital and ~2) interest on Government obligations ;
and less the dividends received credit - adjustment .
(See Code seci 711, added by the Second Revenue
Act of 1940. )

(c) For 1942 through 1945, the excess profits net
income is obtained from the normal-tax net income
(computed without allowance of credit for income
subject to excess profits tax and without allowance of
dividends received credit) by making-the following
adjustments:

(1) Under the income credit method there are added
the net short-term capital gain and the adjustment
to net operating loss deduction and there is sub-
tracted the sum of : 9

(a) Net gain from sale or exchange of capital assets .
(b) Income from retirement or discharge of bonds .
(c) Refunds and interest on Agricultural Adjust-

ment Act taxes .
(d) Recoveries of bad debts .
(e) Dividends received credit adjustment.
(f) Nontaxable income of certain industries with

depletable resources.
(2) Under the invested capital credit method, the

excess profits net income is computed as in (c) (1)
above plus (a) 50 percent of interest on borrowed
capital and (b) interest on Government obligations .

(d) For life insurance companies, under the income
credit method, for 1942 through 1945, there is de-
ducted from normal-tax net income the excess of
(I) the product of (1) the figure determined under
Code section 202(b) and (2) the excess profits net in-
come before adjustments over (II) the adjustment
for certain reserves provided in section 202(c)-
which equals 3Y4 percent of the unearned premiums
and unpaid losses on contracts other than life or
annuity which are not included in life insurance
reserves . Under the invested capital credit method
(used for purpose of determining necessity for filing
return) there is deducted from the normal-tax net
income 50 percent of the excess described in (d) above .

37 For 1940 through 1945, the amount of taxes paid
to foreign countries or United States possessions not
allowable as a credit against income tax is allowable
to a domestic corporation as a credit against the
excess profits tax on Form 1121, subject to the limi-
tations provided by section 729 (c) and (d) of the
Code .

38 Surtax net income, as reported on Form 1120, is
greater than normal-tax net income, as described in
note 23, by the amount of interest received on certain
obligations of the United States and its instrumen-
talities issued prior to Mar . 1, 1941 .

For 1941, mutual investment companies are subject
to surtax on their Supplement Q surtax not income
(defmed in sec . 104, Revenue Act of 1941) at the rates
shown in table A . Beginning 1942, "Regulated"
replaces "Mutual," and the surtax rate becomes 16
percent . This rate continues through 194.5 but is
reduced to 14 percent beginning 1946 .

Beginning 1942, public utility companies, other
than railroads, are allowed a credit for dividends
p 'd on their preferred stock in arriving at surtaxai
net income ; life insurance companies are subject
to surtax on their adjusted corporation surtax net
income (defined in see . 163 of the Revenue Act of
1941) ; the surtax rate for consolidated returns is
2 percent higher than for nonconsolidated returns ;
Western Hemisphere trade corporations (defined in
sec . 109 of the Code, addedby see. 141 of the Revenue
Act of 1941) and nonresident foreign corporations are
exempt from surtax .

39 The tax on those mutual insurance companies
other than life or marine (except interinsurers and
reciprocal underwriters) which are not granted an
exempt status (see note 2(g)) is, in general, the larger
of (1) a tax on the net investment income at the reg-
ular normal-tax and surtax rates, or (2) a special tax
of 1 percent on the gross amount received from inter-
est, dividends, rents, and net premiums, less (a) divi-
dends to policy holders and (b) wholly tax-exempt
interest. For rates applicable (beginning 1942) to

mutual insurance companies other than life or marine

(Footnotes continued on p. 465)
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which are interinsurers'and reciprocal underwriters,
see section 207'of the Internal Revenue Code .

,
40 The unused excess profits credit for any taxable

year, 1942 through 1946, may be carried back and
credited against the excess profits net income for each
of the two preceding years (but not for any taxable
-year beginning before January 1, 1941) for the pur-
pose of determining the adjusted excess profits net
income for such taxable year . The unused. excess
profits credit for any taxable year which is not used
as a carryback may be carried forward to the tvvo
succeeding taxable years . For 1940 and 1941, the
unused credit could be carried forward only .

Despite.the repeal of the excess profits tax for 1946
and later years, the law retains the unused excess
profits credit for 1946 for the purpose of the two-year
carryback to IM and 1945 . All provisions of la-w
necessary to compute the excess profits credit, the
excess profits net income, and the unused excess
profits credit are taken into account in the sanae
manner as if an excess profits tax were imposed for
1946 . For fiscal years beginning in 1946 and end ail
in 1947, the unused excess profits credit is prorate
according to thenumber of days before January 1,
1947 .

41 (a) The sum of the excess profits tax, normal tax,
and- surtax (not including the surtax .on corporatiorxs
improperly accumulating surplus) is limited to go
percent of the corporation surtax net income, cora-
puted without the credit for income subject to excess
profits tax.

(b) For taxable years beginning after December
31, 1941, and not beginning after December 31, 1943,
the law provides a postwar refund of an amourLt
equal to 10 percent of the excess profits tax for eaclh
taxable year . This refund is represented by nori-
interest-bearing, nonnegotiable bonds redeemable
after January 1, 1946 . However, part or all of sucla
credit is available currently for debt retirement .
(See par . (c) of this note .)

For taxable years beginning in 1941 and ending
after Tune 30 ' 1942, the Revenue Act of 1943 limits
the postwar refund to 10 percent of the proratec-i
tentative tax computed under the 1942 law . Nc)
post-war refund applies if the taxable year began i1a
1941 and ended before July 1, 1942

*For taxable years beginning after December 31
1943, the Tax Adjustment Act of 1945 amends thE~
law by providing an allowance of a current credit o-f
10 percent against the excess profits tax in lieu of th4a
postwar refund (explained in paragraph (b) of this
note) and the credit for debt retirement (explained irX
paragraph (c) of this note) . However, the majority-
of the. returns for 1944 were filed previous to July 31 ,
1945, the date of the Tax Adjustment Act 1945, oir
and accordingly show postwar refund and credit for-
debt retirement as in 1942 and 1943 .

(c) Beginning 1942, at the election of the taxpayer .
a credit for debt retirement is allowable against thc--
excess profits tax . This credit is limited to the lesser-
of (1) 10 percent of the excess profits tax or (2) 40 per-
cent of the net debt reduction for the year . Too
measure the net debt reduction, the indebtedness as;
of the close of the taxable year is compared with thf--
indebtedness as of September 1, 1942, or, if the tax-
able year begins after this date, with the smallest
amount of indebtedness during the period beginnin&-

September 1, 1M, and ending with the
.
cIos'e'of the

preceding taxable year . No credit for debt retire-
ment is allowable for taxable years beginning prior
to January 1, 19V, or ending before September 1,
1942, nor is such * credit -allowable for taxable years
beginning after December 31, 1943 .

(d) Begi~u~ing 1942 (retroactive to 1940), the general
relief provisions under section 722 of the Code are
made broader and more liberal. Taxpayers using
the average earnings method of computig excess
profits credit are permitted to have theirbase earn-
ings . reconstructed in cases of abnormalities or hard-
ships, provided they can establish that their actual
base period earnings were abnormal .

(e) Corporations having a contract (or subcon-
tract) with the United States or any agency thereof
for an amount in excess of $100,000, which contract
was made after April 28, 1942, or was not fully paid
prior to that date, may be required to renegotiate
the prices of such contract if, in the opinion of

-
the

Secretary of the Department with which the con-
tract was made, excessive profits have been realized
or are likely to be realized. Under section 403 of the
Sixth Supplemental National Defense Appropria-
tions Act (Public No. 528, 77th Cong ., 2d sess.) the
Secretary is authorized to (1) require the contractor
(or subcontractor) to renegotiate the contract price,
(2) to withhold from the contractor the amount of
the excess profits, and (3) to recover such amount
from such contractor in case any amount of the con-
tract price found as a result of such renegotiation to
.represent excessive profits shall have been paid to
the contractor .

No renegotiation can be commenced by the Sec-
retary more than one year after the close of the fiscal
year of the contractor (or subcontractor) within
which completion or termination of the contract, as
determined by the Secretary, occurs . ,

When war contracts (or subcontracts) are renego- .
tiated and the taxpayer is required to repay part of
receipts under the contract in a year subsequent to
Phe receipt, no refund or abatement of excess profits or
income taxes for prior years is to be allowed . Instead,
such taxes are to be applied as a credit offset against
the amounts to be repaid .

The effect of renegotiation settlements reached .
after the returns were Med is shown in special tabu-
lations which appear in the complete reports "Sta-
tistics of Income, Part 2," for each of the years 1942-
45 ; a summary for 1946 appears on page 57 of the
report of that year .

(f) For 1941-through 1945,- in the case of a domestic
corporation engaged in the mining of certain strategic
metals, that portion of the adjusted excess profits
net income which is attributable to such mining is
exempt from excess profits tax . The tax on the
remaining portion of the adjusted excess profits
net income is an amount which bears the same
ratio to the tax computed without regard to the
provisions of Code section 731 as such remaining
portion bears to the entire adjusted excess profits
net income.

42 -Beginning 1942, an alternative tax is provided for
corporations with net long-term capital gain in excess
of net short-term capital loss, which, in eff ect,
limits the total normal tax and surtax on such
excess to 25 Percent . (See table B, p . 469 .) For 1941,
net long-term gains were taxed at the regular normal
tax and surtax rates .

(Footnotes con-*inued on p . 466)
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u Rates of surtax on personal holding companies 1'113M distributed subehapter. A net income,,see page 5 6

Federal
tax law

Revenue Act
of:

1934-------

1936 -------

1937 -------
1938 -------

Internal Reve-
nue Code.

Revenue Acts
amending
Code :

1940-------
1941 --------

im -------

In-
come
year

1934
1935

11936

1937
1938
1939

1940
1941
1942
1943
1944
1945
1946
1947
1948

Taxable income

IFirst $100,000 ------- _* -
JExceeding $100,000 ---
f First $2,000 -----------
Next $98,000 ----------
Next $400,000 ---------
Next $500,000 ---------
Exceeding $1,000,000--

First $2,000-----------
Exceeding $2,000-----

First $2,000 -----------
Exceeding $2,000 -----

First $2,000 -----------
Exceeding $2,000- - - - -

OE -this report, also sections f and 505 of the Code.. . b These rates . include the 10 percent defense tax
inLerease for 1940 'which was incorporated into the rate
sc~:hedule for 194 L

. I Beginning 1942, an alternative tax is provided for
plersonal holding companies with not long-term
c2Lpital gain in excess of net short-term capital loss,
w-bich, in effect, limits the total tax on such excess
t(> 25 percent . (See par . 4, p . 54.) For 1941 the'net
1&mg-term capital gain was taxed at the regular rates .

4' A corporation which permitted an unreasonable
ac:tcumulation of profits, althougb subject to all war-
pirofits and excess-profits taxes, was not subject to the
or-dinary corporation income tax for 1913 through
1920, but the individual stockholders were taxed
ulpon their proportionate shares of its net income,
w- .bether distributed or not . For 1917, there was also
a penalty tax of 10 percent upon that portion of the
to~tal net income remaining undistributed six months
after the close of the taxable year, in excess of the in-
c(>me actually employed in the business, or invested
irx obligations of the United States issued after
Septemberl, 1917.

For 1921 and thereafter, there was a penalty tax, in
ac-ldition to the ordinary corporation income and
Profits taxes, i mposed upon the taxable net income
of a corporation where it was shown that there had,
been an evasion of surtax as a result of an unreason-
able accumulation of profits . The rate of this addi-
tional tax was 25 percent for 1921 through 1923 . It
w- as increased to 50 percent for the years 1924 through
1933, and to the rates shown in the table below for
1934 through 1939, with t

'
he provision for 1926'through

1937 that the additional tax shall not apply if all the
stiareholders of the corporation include in their gross
inLcome their pro rata shares, whether distributed
or not, of the retained net income of -the corporation
for such year, with the added provision for 1936
aiad 1937 that 90 percent or more of such retained net
bacome be included in the gross income -of share-
holders other than corporations . For 1938 and there-
after this provision for shareholder's payment of sur-
tax on pro rata shares is replaced by the "Consent
dividends credit ." (See see . 102, Revenue Act of
1936 and Internal Revenue Code .) The rates of tax
O]a corporations improperly accumulating surplus,
(othei than personal holding companies) for the
years subsequent to 1933 follow :

Rate
_(per-
cant)

30
An
i

18
28
38
48

65
75

b ',F1 . 5
b 82 . 5

t 75
085

- For definition of a personal holding company
see p . 54 of this report and see . 501, Internal Revenue
Code . A foreign personal holding company, with
taxable~year ending after August 26, 1937 (the effec-
tive date of the Revenue Act of 1937), is not taxed
~s such, but its undistributed net income is to be
included in the gross income of its United States
shareholders . (See see . 337, Revenue Act of 1937
and Internal Revenue Code . )

. The taxable income of a personal holding company'
is : "Undistributed adjusted net income" for 1934
through 1937 ; "Undistributed Title IA net incoine, ,t i
for 1938 ; and "Undistributed subchapter A ne in-
come" for 1939 through 1948. For computation of

Federal tax law

Revenue Act of:
1934-------------

1936 -------------

1939 -------------
Internal Revenue

Code.
Revenue Acts

amending Code :
1940-------------

1941 -------------

Rates ofsurtax on corporations imProperly accumulating surplu s

Income
year

1934,1935--

1936,1937--

1938 -------
1939 -------

Taxable incom e

Adjusted net income :
Less than or equaling------------------------ $100,000
In excess of---- ------------------------------ 100,000

Retained net income :
Less than or equaling ----------------------- $100,000
In excess of ---------------------------------- 100,000

Less than or equaling ----------------------- $100,000
In excess of ------------------------------- 7_ 100,00 0

Less than or equaling------------------------ $100,000
In excess of---------------------------------- 100,000

Rate
(percent )

25
35

015
025

25
35

b 27 .5
b 38 . 5

(Footnotes continued on p . 467)
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Footnotes for table A, synopsis of Federal tax laws-Continued

-(References to notes are to the footnotes of this synopsis )
a For corporations not'subject to the surtax on

undistributed profits, these rates are 25 and 35
percent . (See sec .. 102, Revenue Act of 1936 . )

b These rates include the defense tax increase for
1940 which was incorporated into the rate sche(lule
for 1941 .

'5 The Tax Adjustment Act of 1945, approved
July 31, IM, did not affect tax rates, since the pro-
visions contained therein for the increase of the excess
profits tax specific exemption from $10,000 to $25, (W

for 1946 was repealed by the Revenue Act of 1%5;
approved November 8, 1945, which instead repealed
the excess profits tax . The other provisions of the
Tax Adjustment Act of 1945 which remain in effect
as a-. permanent part of the tax structure are (1)
allowance of 10 percent excess profits credit currently,
(2) redemption of 'post-war excess profits tax refund
bonds beginning January 1, 1946, (3) extensions of
time for payment of taxes by corporations expecting
carrybacks, and . (4) tentative adjustments with
respect to carrybacks and amortization deduction .



TABLE 13 .-Corporation income tax returns-capital gain and loss provisions under Pederal tax laws for the incom*e ~6arg 1982-4948 1

Federal tax law Income
year Definition of capital assets Period held Treatment of capit al gain Treatment of capital loss

Revenue Act of :
1932 - - ------- 1932,1933 Property held for more than 2 years, whether 2 years or more ---- Included in net Income Entirely deductible .------- - -

or not connected with trade or business, and taxed at regular
but not including stock in trade or other rates.
roperty of a kind which would properl y
e included in Inventory, or property hel d

E rimarily for sale in the course of trade or
iness.us

1934------------------ 1934,1935 All property, whether or not connected with (Regardless of pe- Included in net income Limited to amount of capital gains lus
l lo1936 19371936 trade or business, regardless of period held, riod held .) and taxed at regular ss,$2,000 or to the amount of the capita

------------------ ,
except stock in trade or other property rates . whichever is less . (This limitation does
which would properly be included m in- not apply to losses sustained by certain

or property held primarily fo rventory banks and trust companies on the sale of,
sale to customers in the ordinary course of certain bonds, etd., but does. obtain in
trade or business . regard to losses on stocks . )

1938 1938 Same as 1934-1937 with the addition of: (Regardless of pe- Included in net Income Same as 1934-1937 . Losses sustained through----------------- -
Internal Revenue Code . 1939 except property used in trade or business of riod held.) and taxed at regular

srat
securities which are capital assets becomin g
worthless during the taxable year are con -a character which is subject to allowanc e

for depreciation .
e .

sidered as losses from sales or exchanges of
capital assets except as to certain bank s
sustaining losses through worthless bonds .
(See section 23 (g) and (k), Internal Reve-

Revenue Acts amend- nue Code . )
Ing Code :

1939 1940 Same as 1938-1939, with the addition for 1941 Short-term : 18 Included In net income Short-term capital losses are allowed In th e
----------------- -

1941 1941 of : except short-term noninterest-bearing months or less . and taxed at regular current year only to the extent of the short -
------------------ Government obligations (State or Federal) rates. term capital gainsi the excess short-ter m

1941, on a dis-issued on or after March 1 capital losses (in an amount not in exces s,
count basis of the net income, for such current year ). being allowable against the short-ter m

capital gains of the first succeeding taxable
year only, and to the extent that such
short-term gains have not already been
offset by the short-term capital losses o f
such first succeeding taxable year .

Long-term: More Included in net income Long-term capital losses are entirely de -
than 18 months . and taxed at regular ductible .

rates .

00



1942------------------

1943------------------

1942,1943

1944,1945,
1946,1947,

1948

Same as 1941 with the addition of: except
real property used in the trade or business .
(However, if there are any aggregate net
gains from sale or exchange of business real
estate, other depreciable business property,
and involuntary conversion of business
property or of capital assets, all held for
more than 6 months, such gains are con-
sidered as from sales or exchanges of capital
assets . If, when the gains and losses from
the items described above are grouped, a
net loss results, the loss is treated as an
ordinary loss-fully deductible . For the
purposes of the deduction for worthless
stock, stock of an "affiliated corporation"
is not to be considered a capital asset . The
net loss sustained by a bank from sales or
exchanges of bonds, debentures, notes,
certificates, etc ., issued by a corporation
with interest coupons or in registered form
is not considered as a sale or exchange of a
capital asset.)

Same as 1942, 1943, except that, beginning
1944, in computing the aggregate net gain
or loss from sale or exchange of business,
real estate, and depreciable property held
for more than 6 months, and from involun-
tar~ conver5iow of 5U011 prqrty ana Q j
capital assets (for the purpose of determin-
Ing whether the result is a long-term capital
gain or an ordinary loss as explained above),
the taxpayer may elect to include the gain
or loss recognized upon timber cut during

'
the year, provided the taxpayer owned the
timber or held a contract right to cut the
timber for a period of more than 6 months
before the beginning of the taxable year .
(See section 117 (k) of the Internal Revenue
Oode, added by section 127 of the Revenue
Act of 1943 .)

Short-term : 6
months or less .

Long-term: Afore
than 6 months .

Short-term : 6
months or less.

Long-term: More
than 6 months.

Included in net Income
and taxed at regular
rates .

Included in net income
and taxed at regular
rates unless the long-
term capital gain ex-
ceeds the short-term
capital loss in which case
the corporation may pay
the alternative tax if such
alternative tax is less
than the tax at the regu-
lar rates . The alterna-
tive tax is the sum of (1)
the regular tax on net in-
come reduced by the
amount of the excess of
net long-term capital
gain over net short-term
capital loss and (2) 25
percent of such excess.

Same as 1942, 1043 .

Same as 1942, 1943 except
that for 1944-1945 the ex-
cess of net long-term
capital gain Oycr n6t
short-term capital loss Is
excluded from not in-
come for declared value
excess-profits tax.. The
treatment for income tax
purposes Is not affected
by this change.

Short-term capital losses are allowable
against both short- and long-term capita)
gains of the current year.

Long-term capital losses are allowable against
both long- and short-term capital gains of
the current year .

For the purpose of determining the extent
of deductibility of capital losses in the taxable
year, all short-term and long-term gains and
losses taken into account are considered to-
gether and losses-long-term* or short-term-
are deductible only to the extent of the
aggregate gains-long-term and short-term .
Any undeductihle excess of capital loss may
be carried forward into the next five succeed-
ing years until it is absorbed by the "Net
capital gains," defined as the excess of all
gains (long-term and short-term) from sales
or exchanges of capital assets over losses (long-
term and short-term) from such sales or
exchanges .
Same as 1942, 1943 .

Same as 1942, 1943.

. . I For 1931, and prior years, there was no distinction made between the annual profits of a corporation and the occasional profits from the sale of assets .



-TABLE C .-Consolidated income and profits tax returns-provisioni for ling and tax rates under the Federal tax laws for the income years
1917 througM948

Federal tax law
(Date of enactment)

Incom e
year I

Type of tax for which
a consolidated re-
turn was permitted

Type of corporation per-
mitted to file a consoli-
dated return

Criterion of affiliation Consolidated return required
or optional Tax rate 2

Revenue Act of:
1917 (Oct . 3, 1917) 1917 Excess profits tax only- Domestic corporations, ex- (1) Two or more corporations or part- Required------------------- -
(Also Regulations cept public service corpo- nerships (a) Ifengaged in the same or
41 , and Treasury rations,' and domestic closely related business or (b) if
Decision 3389) . partnerships . among them there existed contracts

or trade or financial practices which
arbitrarily or artificially influence d
or determined the amount of th e
invested capital or net income of on e
or more of such corporations or part-
nerships, and (2) if 95 percent or more
of the stock was owned directly by a
parent corporation or partnership or
was controlled through closely af]IU -
ated interests, or if 95 percent of the
stock of one or more corporations, o r
the business of two or more partner -
ships, was owned by the same In -
terests .

1918 (Feb .. 24, 1919) 1918-20 Income, war-profits, Domestic corporations,4 ex- (1) If one corporation owned directly -----do---------------------- Same as for non-and excess profits cept personal service cor- or controlled through closely affill- consolidated re-taxes . poration3 . sted interests substantially all the turns .6 (See ta-stock of the other or others, or (2) if ble A pp. 452-substantially all the stock of two or ,
45 9more corporations was owned or .

controlled by the "same interests ." 6
1021 (Nov . 23,1921)-- 1921-23 For 1921, Income, war- Domestic corporations,' ex- S~me as for 1918-20 except that (1) Required prior to January 1 ,

profits, and excess cept (1) corporations sub- 'the same interest" included the 1922. Optional on or after
profits taxes ; for 1922 ject to section 262 (relative case where two or more corporations January 1, 1922 . Option
and 1923 income tax to income from sources were owned or controlled by one or binding in subsequent
only. within possessions of the more corporations;$ and (2) for the years unless permission to

'United States), (2) corpo
-ti i d

purpose of determining the type o f
ll l

change was obtained fro m
h i ira ons organ ze unaer osure of affiliationreturn fu disc t e Comm ss oner.

the China Trade Act of was required if ownership was les s
1922, and (3) personal serv- than 95 percent but over 70 percent .
ice corporations for 1921 .

1924 (June 2, 1924) --- 1924 Income tax ------------ Same as for 1921-23 ---------- (1) If one corporation owned at least Option granted anew for
96 percent of the voting stock of the 1924, but option binding I n
other or others or (2) if at least 95 subsequent years unless
percent of the voting stock of two or permission to change was
more corporations was owned by obtained from the Com-
the same Interests .$ mtssioner.



1926 (Feb . 26, 1926) - -

1928 (May 29, 1928) - -

ON (JUR8 0, 1932)
---National Industrial Re-

covery Ac t
(June 16, 1033) .

1925-2 7

1928

1929-31

For 1932, 1noomp tal !
for 1933, income and
(declared value) ex-
cess-profits taxes .

Same as for 1921-23 ----------

Same as for 1921-23, except
that certain Canadian and
Mexican corporations were
treated as domestic cor-
porations . 7

Same as for IM, except that
life insurance companies
(see. 201) and insurance
companies other than life
or mutual (see . 204) could
not be affiliated with any
other class of corporation .

aing Al fb? 1090-21, eldep i
that a life insurance com-
pany (sec. 201) and an
insurance company other
than life or mutual (sec .
204) could not be included
In the same consolidated
return .

For 1925, same as for 1924 ; for subse-
quent years the ownership of "at
least 95 percent of the stock exclusive
of non-voting stock which is limited
and preferred as to dividends" was
substituted for "at least 95 percent
of the voting stock . "

Same as for 1926-27 --------------------

One or more chains of corporations
connected through stock ownership
with a common parent corporation
if (1) at least 95 percent of stock of
each of the corporations (except the
common parent corporation) was
owned directly by one or more of the
other corporations; and (2) the com-
mon parent corporation owned
directly at least 95 percent of the
stock of at least one of the other cor-
porations . "Stock" did not include
non-voting stock which is limited
and preferred as to dividends .

game as for WMt --------------------

Option granted anew for
1925 and 1926, but option
binding in subsequent
years unless permission to
change was obtained from
the Commissioner.

If return was flied In 1927,
same basis required unless
permission to change was
obtained from the Com-
missioner ; otherwise op-
tional .

Option granted anew for
1929 . In any subsequent
year, however, corpora-
tions which had filed sepa-
rate returns in 1929 and
after could elect to file con-
solidated returns ; but once
consolidated returns were
elected for 1929 or any sub-
sequent taxable year such
election was binding for
future taxable years, un-
less permission to change
was obtained from the
Commissioner ,

Option granted anew for 1932 .
Corporations which had
filed separate returns for
1932 could elect to file con-
solidated returns for 1933 ;
but, if consolidated returns
were elected for 1932, such
election was binding for
1033, unless permission to

. change was obtained from
the Commissioner.

Same as for non-
consolidated re-
turns .6 (See ta~
ble A, pp . 452-
450 .

Income tax, Y4 of
1 percent higher
than for non-
consolidated re-
turns ; excess
profits tax, same
as for nonconsol-
idated returns .$ A
(See table A,
pp . 452-459 .

For footnotes, see p. 476 .



rABLE C .-Consolidated income and profits tax returns-provisions for filing and tax rates under the Federal tax lalvs for the income years
1917 through 1948-Continued

Federal tax law
(Date of enactment)

Income
year I

Type of tax for which
a consolidated re-
turn was permitted

Type of corporation per-
mitted to file a consoli-
dated return

Criterion of affiliation Consolidated return required
or optional Tax rate 2

Revenue ke t of:
1934 (May 10, 1934) 1934-36 Income tax only ------- (1) Domestic corporations

'
Same as for 1920,31 -------------------- Option granted anew for 2 percent higher

whose piincipal buiihess 1934 . Corporations which than for noncon-
was that of a "common had filed separate returns solidated returns .
carrier by railroad" or (2) for 1934 could elect to file For corporations
domestic corporations consolidated returns for filing consolidat-
whose assets consisted 1935 ; but, if consolidated ed returns for fis -
principally of stock in such returns were elected for cal years ending
corporation and which did 1934, such election was in 1934, the tax
not operate business other binding for 1935, unless on income at-
than that of a "common permission to change was tributable to 193 4
carrier by railroad" 0 and obtained from the Com- was 1 percen t
(3) foreign corporations missioner . higher than for
organized to comply with nonconsolidate d
laws of contiguous coun- returns .0 8
tries .1 Excluded : (a) Cor-
porations organized under
the China Trade Act, 192 2
and (b) corporations sub -
ject to see . 251 (relative to
income from sources with-
in possessions of the
United States) .

1936 (June 22,1936)-- 1936-37 -----do----------------- Same as for 1934-35 except -----do ---------------------------------- Option granted anew fo r
that the term "railroad" 1936 . Corporations which
included street, suburban, bad filed separate return s
or interurban electric rail- for 1936 could elect to file
ways. consolidated returns fo r

1937 ; but, if consolidated Same as for non-
returns were elected for consolidated re-
1936, such election was turns.6 (See tabl e
binding for 1937, unless A, pp . 452-459 . )
permission to change wa s
obtained from the Com-

1938 (May 28, 1
missioner .

Internal Revenue Code 1938-39 -_-do ----------------- Same as for 1936-37 exc~pt ----- do--------------------------------- Option granted -anew fo r
(Feb . 10, 1939) . that the term "railroad" 1938 and 1939 .

included a street or subur-
ban trackless trolley sys-
tem of transportation, o r
a street or suburban bu s
system of transportation
operated as part of a stree t
or suburban electric rail -
way or trackless trolley
system



Revenue Acts amend-
Ing Code :

1939 (June 29, 1939) 1940-4 1

For footnotes, see p . 476 .

Income tax ------------ Same as for 1938-39 except
that the privilege was ex-
tended to Pan-American
trade corporations .

For common carriers same as 1938-39 .
For Pan-American trade corpora-
tions : A domestic corporation en-
gaged in active conduct of trade or
business in the United States and
owning directly 100 percent of the
capital stock of one or more domestic
corporations each of which was en-
gaged solely in the active conduct of
trade or business in Central or South
America (hereafter referred to as a
Pan-American trade corporation) .
Such corporations (including the
parent corporation) were deemed to
be an affiliated group provided that
(1) at least 80 percent of the gross
income for the taxable year of the
parent corporation was derived from
sources other than royalties, rents,
dividends, interest, annuities, and
gain from the sale or exchange of
stock or securities ; and (2) at leas t
90porcont of tho grom income for the
taxable year of each of the Pan-
American trade corporations was
derived from sources other than the
sources listed under (1) ; and (3) no
part of the gross income for the tax-
able yearof any of the Pan-American
trade corporations was derived from
sources within the United States .

Corporations which had filed
separate returns for 1939
could elect to file consoli-
dated returns for 1940 ; but,
if consolidated returns
were elected for 1939, such
election was binding for
1940, unless permission to
change was obtained from
the Commissioner .

Option granted anew for
1941.

Same as for non-
consolidated re-
turns .6 (See table
A, pp . 452-459 .)



TABLE C .-Consolidated income and profits tax returns--provisions for filing and tax rates under the Federal tax laws for the income years
1917 through 1948-Continue d

Federal tax law
(Date of enactment)

Income
year I

Type of tax for which
a consolidated re-
turn was permitted

Type of corporation per -
mitted to file a consoli-
dated return

Criterion of affiliation Consolidated return required
or optional Tax rate I

Revenue Acts amend -
Ing Code-Con .

Second Revenue Any corporation except: One or more chains of includible cor- Optional for 1940 . Option Same as for non-
Act of 1940 (Oct . (1) Corporations exempt porations connected through stock granted anew for 1941 . consolidated re-
8,1940) . 1940-41- Excess profits tax from the excess profits ownership with a common parent turns .5 (See

Excess Profits Tax

1

Con- under sec . 710 of tax under Second corporation which was an includible table A, pp . 452-
Amendments, tinued . Code, added by Sec- Revenue Act of 1940 . corporation, if (1) at least 95 percent 459 . )
1941 (Mar . 7, ond Revenue Act, (2) Foreign corporations of each class of the stock of each o f
1941, effective as 1940. other than certain Ca- the includible corporations (except
of Oct . 8, 1940) . nadian and Mexican the common parent corporation )

corporations .7 was owned directly by one or more
(3) Corporations organ- of the other includible corporations ,

ized under the China and (2) the common parent corpo -
Trade Act, 1922. ration owned directly at least 95 per -

(4) Corporations subject cent of each class. of the stock (exclu -
to section 251 (relative sive of nonvoting stock which is
to income from sources limited and preferred as to divi -
within possessions of dends) of at least one of the other
the United States) . includible corporations .

(5) Personal service cor-
porations .

(6) Life and mutual in-
surance companies ,
but they were consid-
ered as includible cor-
porations if two or
more such domesti c
companies alone ffle d
a consolidated return
and each was subject
to tax under the sam e
Section of chapter 1 o f
the Code.



ik~ (Oct . M, 194~) _

1943 (Feb . 25, 1944)--

1942-43 Income tax, and excess
profits tax under
see. 710 of Code .

1944-45 Same as 1942-43 -------

Any co oration 10 except:
(1) %orporations exempt

under Code sec . 101 .
(2) Life and mutual in-

surance companies,
but they were consid-
ered as includible cor-
porations if two or
more such companies
alone filed a consoli-
dated return and each
was subject to tax un-
der the same section of
chapter 1 of the Code.

(3) Foreign corporations
other than certain Ca-
nadian and Mexican
corporations . 7

(4) Corporations subject
to section 251 (relative
to income from sources
within possessions of
the United States) .

(5) Corporations organ-
ized under the China
Trade Act, 1922 .

(6) Regulated invest-
ment companies (tax.
able under supple-
ment Q of Code) .

Any corporation 10 except:
(1) through (6) same as

1942-43 .
(7) Personal service cor-

porations, personal
holding companies,
foreign trade corpora-
tions as defined in
Code section 727(g),
and certain air mail
carriers as defined in
Code section 127(h) ;
but such a corporation
may be included in a
consolidated return if
it has filed a consent
to be treated as an
includible corporation .

6ne or more chains of includible cor-
Porations connected through stock
ownership with a common parent
corporation which is an includible
corporation if (1) stock possessing
at least 95 percent of the voting
Power of all classes of stock and at
least 95 percent of each class of the
non-voting stock of each of the in-
cludible corporations (except the
common parent corporation) is
owned directly by one or more of
the other includible corporations ;
and (2) the common parent corpo-
ration owns directly stock pos-
sessing at least 95 percent of the
voting power of all classes of stock
and at least 95 percent of each class
of the non-voting stock of at least
one of the other includible corpora-
tions . The term "stock" does not
include non-voting stock which is
limited and preferred as to divi-
dends.

Same as 1942-43 ------------------------

Optional, but the making
of a consolidated return is
upon the condition that
the affillated group shall
make both a consolidated
income tax return and a
consolidated excess profits
tax return for the taxable
year, and that all corpora-
tions which at any time
during the taxable year
have been members of the
affiliated group making a
consolidated income tax
return consent to all the
consolidated income and
excess profits tax regula-
tions prescribed. The
making of a consolidated
income tax return, shall be
considered as such con-
sent .

Option granted anew for
the calendar year 1944 and
for fiscal years ending in
1945 and 1946. Corpora-
tions which had filed
separate returns for calen-
dar year 1944 could elect
to file consolidated returns
for 1945 ; but, if consoli-
dated returns were elected
for 1944, such election was
binding for 1945, unless
permission to change was
obtained from the Com-
missioner .

Normal tax and ex-
cess profits tax
same as for non-
consolidated re-
turns ; surtax is 2
percent higher
than for noncon-
solidated re-
turns .6 (See ta-
ble A, pp. 452-
459 . )

Do .

For footnotes, see p . 476.



TABLE C.-Consolidated income and profits tax returns-provisions for filing and tax rates under . the Federal tax laws for the income year#
1917 through 1948-Continue d

Federal tax law
(Date of enactment)

I
fricom e
year I

Type of tax for which
a consolidated re-
turn was permitted

Type of corporation per -
mitted to file a consoli -
dated return

Criterion of affiliation
Consolidated return required

or optional Tax rate

Revenue Acts amend-
ing Code-Con .

1945 (Nov . 8,1945) --- 1046-48 Income tax . (The ex- Same as 1944-45 ------------- Same as 1942-43 ----------------------- option granted anew fo r
and 1948 upon1916 1947

Normal tax same
as for nonconsol -

cess profits tax is no t
applicable to taxable

, ,
the condition that all cor- Idated returns ;

years beginning after porations which at any surtax is 2 per -

December 31 1945 .) time during the taxable cent higher than,
year have been members for nonconsoli-
of the affiliated group con- dated returnO
sent to all the consolidated (See table A . )
return regulations pre-
scribed prior to the du e
date for such return . The
making of a consolidate d
return is considered as
such consent .

Footnotes for table C, synopsis of Federal tax law s

I There was no provision for the filing of consolidated returns for years prior to 1917 .
For description of "income year," see note 3, p . 460 .

2 See note 6, p . 461.

3 Public service corporations (railroads, gas, electric, water, etc .) when not grouped

into one operating unit-particularly when situated in different jurisdictions and sub-
ject to regulation by ublic service commissions-were not allowed to file a consolidated

return without the U
R

ommissioner's special permission . When, however, sucli utilities

were owned by an industrial corporation and operated as a plant facility or as an integra
part of a group organization of affiliated corporations required to ffle a consolidated
return, the return of the utilities was to be included in the consolidated return .

4 An affiliated corporation organized after August 1, 1914, and not a successor to a then

existing business . 50 percent or more of whose gross income Nvas derived from a Govern-

ment contract or contracts made between Aprtl 6,1917,and November 11, 1918, inclusive,
could not be included in a consolidated return, and the corporation so segregated was
assessed on the basis of its own invested capital and net income . A domestic corporation
which owned a majority of the stock ofa foreign corporation was not permitted to include
the net income or invested capital of such foreign corporation in a consolidated return .

8 Corporations wer
'
e not held to be affiliated when the s tock of two or more corpora-

tions was owned or controlled by two or niore individtials or by two or more partnerships

(or under the acts of 1921-26 by two or more corporations) unless the percentage of stock

held by each individual or partnership (or corporation) was substantially the same in
~ach of the affiliated corporations .

6 In arriving at net income subject to,tax, only one specific exemption is allowed for the
entire affiliated group . For amount of exemption, see table A, pp . 452-459 .

7 In the case of a domestic corporation owning or controlling, directly or indirectly, 100
percent of the capital stock (exclusive of directors'

.
qualifying shares) of a corporation

organized under the laws of Canada or of Mexico and maintained solely for the purpose
of complying with the laws of such country as to title and operation of property, such
foreign corporation, at the option of the domestic corporation, was treated for 1928 and
subsequent years as a domestic corporation .

B The rate of income tax for consolidated returns, 1932 and 1933, is 14~i percent, except
for returns with fiscal -year ending in 1934, on which the tax attributable to 1934 is at the
rate of 143/1 percent . (See see . 218(e), National Industrial Recovery Act .) The rate of
income tax for consolidated returns witb taxable year beginning on or after Jan . 1, 1934,
is 101 percent . (The National Industrial Recovery Act provided a rate of 15~i percent,
but this was superseded by the Revenue Act of 1934, which provided 153/4 percent . )

9 The term,"common carrier by railroad" included steam and electric railroads, but
did not include street, s,iburban, and interurban electric railways or express, refrigerator,
or sleeping car companies .

10 The piivilege of filing consolidated returns is not extended for the purpose of surtax
on personal holding companies except in case of affiliated groups of railroad corporations
which would have been entitled to file consolidated returns under prior law .



RETURN FORMS FOR 1948

FACSIMILES OF

Form H 20: Corporation incoime tax return.
Form I 1 20L: Life insurance co:rnpany income tax return.
Form 1120M: Mutual insurance company income tax return.
Form 1120H: Return of personal holding company.
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FO~ 1120
Treasm Dep-ad

Ishm Revenot Smice

UNITED STATES
CORPORATION INCOME TAX REM

For Calendar Year 1948
or fiscal year beOnniug --_-----_--_ _., 1948, and enifing ................... . 1949

PRINT PLAINLY CORPORATION'S NAME Arm ADDRIESS

-------------

----------------
-------

Did. ~.wp..INI --------- -------- Slid- ..by_................... . ......................

PrindMI businwi, Adirity (Sea Instruction N) ------------------------------------------------------_---

----- -----------------------------------------------W --------
Peep cad. ..her lw~ . ..................

hada-tion N) -------------------- .1 buai.. ................................

NET INCOME COMPUTATION

&a. N_
GROSS INCOME

1. Grow sales (where inventories are Less: Rotuma And

A`

income,determiniug factor).-.-.. allowanced-_... S..------- ------

Iess: Goal, of goods sold. (From Schedule A) - -----------------------------------------------------

3. Grew profit from .... ................................ ----- --- ------------- ....................

4. Grow mceipta (where inventories an not ad income-ditermirdirg

a. Less: Cast of operations. (From Schedule B) -------------------_---_---
-

6. Grodes profit whom inventories are not on incomecletermiaing factor..--

--

-

--------------- ------------7. Interest on loam, noted, mortgages, bonds, bank deposits,

S.

Interest on corporation bonds, etc------------- ------------------- 3------------------
11adWTMr.1jj.1j*1dz Iail _7!!.1..

11)
!!f! .. ................

lf.Wd idn-- Rica al unia Uliiad Slatia exam- --

-------------* ------- * -----------------------Uguad(1) 1-- an
a. ' D_

1940. &ad a.
izai~ .111

10. RentA...................... ............. -- --------- ---. ............ ............................ ---_-------------

11. Royaltice.......................... ........................ . ............. .........................

12. (a) Excess of Act short-term capital gain over net long-term capital Idea. (From Schedule Q. ........

(b) Excess of net long-tem capitak gain over net iihorWerxxi capital low. (From Schedule Q......
(c) N t ga4 (or low) from sale or exchange of property other than capital ameta, (From Schedule D)_

is. Divid:nd3.n (From Schedule E) --------------------------------------------.. ............... ..............

S --- ---------------

---------- ...........
--------- - --------- -
........................
........................

------------------------

Fit.

P. I

1948
C.& --------- ------

S.ixI
N-- ------------_---- ----------

M.bkt -----

(C.h~'. -)

C-16 cb~ M. 0.

I-Pd_

3 ----- -------------------------------

is. Total income in items 3, and 6 to 14, -----------------------------------------
DEDUCTIONS

16. Compensation of officers. (From Schedule .................. S.................. ........
17. Sciatica and wages (not deducted
IS. RnL-
19

'

Repaina ..... . ........... -------------- -------

20. Bad debt& (Frood Schedule ....................... . ---------- ---------- --- --------- ----- --------

21. Into-- ___ ......................................................... ------- -------- --------- --------
22. Taxes. (From Schedule -----------------------

23. Contributions or gifts paid. (From Schedule I) -------------------- ------------------------ .................. .......... ........... ........

14. Losaw by fire, storm, shipwreck, or other casualty, or theft. (Submit schedule) ......................... ....................... .... . ..

25. Depreciation. (From Schedule J) -- ------------------------------------------- ------------------------- -------- ...................... ---- - --

26

. Depletion of minw, oil And gas wells, timber, etc. (Submit schedule) -- --- - -- ------------------t.... ---------------- -------- --- - --

27. Amortization of emergency facilities. (Submit &chedule)-.__---------------------------- ---- - --- ----- ---- ---

28. Advertising ---------------------------------------------------------------- -------
29. Amounts contributed under a pension, annuity, stock bonus, orr pmfit~aharing plan, etc-...

.30. Other deductions authorized by law. (From Schedule IQ................._.............

.31. Total deductions in items 36 to 30, inclusive-------...................................
: --------------------------

.32. Net income before net olicrating low deduction on account of net opersting low carry-er (item 15 low item 31) --------------
33. Lew: Net o1wrating low deduction on account of net operating loss earry-overfrom two preceding years. (Submit state-

crent)---- -- ----------------------------------------------------- -- - -- --------------------------------------------------------- ..... _

34. Net income --- ------------- -------------------------------------- --------- --- ----------------------------------------------------------

TOTAL INCOME TAX

35. Total income tax (line 13, page 3) --------------------------------- --------------................................
36. Icaa: Credit for income taxm paid to a foreign country or United States possession Allowed

a domestic corporation-------------------------------- -------------------------------------... ...... ........ -------- -------

37. Balance of income tax due...-. ....................................... _ ............................................. _...................... ..............

.....................

S.....................

AFFIDAVIT. (Sm Instimction E)
We, the undersigned, president (or vim president, or other principal officer) and treasurer (or Assistant treasurer, or chief accounting officar) of the

cor
i

for which this return is , being -,,rally duly w.ru, exch for himself deposes and says that this return Oncludi Am.
.
I

Perot a.
we .=.ad by him And

"y"'-vehed.les oil iitat-.rit.) box b is. to the best of his knowledge and belief, a true, correct, and complete retl7cm in g=faitb,
for the Lizzable year stated, pursuant to the Internal Revenue Code and the regulations issued thereunder.

Subscribed and awom to before me this day of ..... . 194

STATISTICS OF INCOME FOR 1948, PART 2

------- ------------- ------- ----------------- - -- --
Trusurear. As3b=L TrtU11e'-&:)Cbid Accounting 001car)

(a..U

AFFIDAVIT. (See Instruction E)
Itwe serear (or affirm) that flare prepared this return for the person na::~ herein and that the return (including Any acccurapeadying whedulm and

at.t....ts) is ~ true, camct, And complete statement of all the Information -_ ting the tax liability of the person far whom this return has beent prepared
of which I/we Ave Any knowledge,

(84-t- cladhas, ialcuablerics.Mb)

.194-
(sigazinua W panon preputs; ~ reasell
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Schedule A.-COST OF COODS SOLD. (SeaTnAtruction2)
4Wb-6~-.~~.dft I-)

schedule B~C OF OPERATIONS
(WL-6-.;. -M f-)

479

Lnventaryatbegirmingo(year-
Material or merchandise bought for manufacture

$ ..........----- --- SaJaries and wages.
Other curts, (to be detailed):

(a)
Ralauies and (b)
Dther costs per books. (Attseh itemized schedule) . ....................._ . ........ W_

........ . .
I,ess: Inventory at end of year--------------- ------- ................ .......

-------------
........... ..

Cost of goods sold (enter as item 2, page 1), $-. __ ___, Total (enter as item S, page 1)--- -------- - -------- --------- -- -__
'chedule C-Seperats Schedule C (Form 1120) should be secured and used in reporting sales and exchanges of capital assets and Wed with and as a

part of this return

Schedule D-GAINS AND LOSSES FROM SALES OR EXCHANCX.S OF I-ROPERTY OTHER THAN CAPITAL ASSETS. (S~ lest-ttor, 12)

1. Deactpflau " prpety 2. Due AlqbW
& aree ow. pe-
(C-- pr~) 4. C~t or Otber Bazb

A]&L'apee,eaf-ced I " ~.d i

I mar~ " 19,3 1
(Fur.bb d. )

--- ---------- ----- -------------------( -------------------- F ------------------- I...... h - ------------- I------ I------------- -----
Total net gain (or low). (Enter As item 12 (c), page 1).............. ---- - -------------------------------

"I '===led,,, D: (~) b- pr-%r ac,c,ut,_(.) Wb;"
-G~

------------------------------------ ------------------------_-_------------------ ------
==_k. 0)

b! ftc~ and

Ifsande-andaddrenafourchuer.

---------------------------------------------- - ----------------------------- -------------------------------- ---- --- ----- -

Schedule E,INCOME FROM DIVIDENDS

1. Neat, and Addran at Parlor Corperedtan 2. 'Doxnaa~dC Cr'EVaa1.W ad
T-bt. U

':

R.-M
. Foreign Cwp=ti= . other C-par"Wes

------- ---------

...... ........... ......

S---_------------
Total of columna 2, 3, 4. (Enter as item 13, page

-----------
3-------------I—-

'Eimpt divideaAa ~,ad fta= Chim Trade A~ -Iparulcc~ and -M.W- -IJUd W "I Ats *1 -'A-- a I- I,,- Et.- Coda v,hkh dMdead. hadd ba -tered 1. c.U.- 4.
BdWChMLIOM3hMU=tt4l~,bU&WO~tIbOUldbGWWUdedl~ IM=O(b),Me

M-h 28. ~IM

Schedule F-COMPENSAT' ION OF OFFICERS

1. Naaae ad Addres af 015- 2. 0M.1-1 Title 3. Tim Devoted
W Belleau

_=;f0C=4..Lau,.

4. C- A, Preferred

&A -t.r
caupeceauce

-------------

Totalcompeneationotofficers, (Enteras item 16, page 1) ----------- -- -- ------ -------- -------------------------

N-4chadule F-1 (LN D"LICATE) alae caut be sled ei~ thla~ it com,eantlao 1,-or 73 W , paLd W my offlear -aapla~

Schedule G,BAD DEEITS. (Se- loatruction2o) (Ssanote)

I1. Taxable Year 2. NatI.- Rp.W I sales an A-9
C B a R-C

L Gaaa Acaaead Added d. Aracen
W R_ Against

..... ......

1940-

...... ...... ............ ..

Schedule H~TAXES. (See Instruction 22) Sc*module I-CONTRIBLITIONS OR G

N- Account Nacaa and Add~ 0 0,pnhulaa A-,

-----------............... ....... ... ---------

---- --------

------ - -- --------

TOW. (Enter As item 23, pap 1, subject to
-J~TotAL (Enter as item 22, page I)_. $--------_----------- -------- 5 PaTIcut limit-tJoa,)-(See 1-tructiao-23)_1 I---

Tau Should be aw~ In Sebdlk C.
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Schedule J~DEPRECIAT~ION. (Ses Instruction 25)

$----------- -------

L Z=P';W I D~
A-led 8(1).on =is~coum_

ciseds p"Pisty)

as WY Rmsener C~or

OU,c, Bwb To
B. H-eW

7. E.M
WdIZU

d
1. A-

=

uce

eguih.,
ay-

Total. (Enterwitem, LgO --------------

Sehied.l. r--07HM DEDU-C:TION& (See Inat-tion 30)

TAX COMPUTATION. (See T~.-az Computation Instmctioni
&A- elm NORMAL TAX COMPUrATIOK

1. Net income (item K pap 1)

2 1435: Interest Do certain obligations of the United States and ites instrument.Btift issued
prior to March 1, 1941. (Eater total of Items 9 (a) and (b> . page _........

Adjusted bet Income 5

4L Less: Dividends received credit (95 percent of column 2, Schedule E_ but Dot I. excess of S5
percent of Has 3, above)--.---

5. Normal-tax net income.- ......

C Normal tax. If amount an line 5 b:

Not over 95,000; enter 15 percent of line A

Over $5,000 but not ova $20,0DO; enter $760, plus 17 Percent Of axicle~ over$5,000--

Over $20,000 but not over $25,000; enter $3,300. plus 19 percent of Ch,acess over$20,ODO-.. .... .. .......

,Over $25,000 but not over $50,ODD; enter K250, plus 31 percent of eexacies over S25,ooo_

Over $50,000; enter 24 pervent of amount on line

Nor&-The animal tax of fomigp corpor!Ltiom el in tracle or business within the United States is 24 per.
cent of normal-tax net income, irrespect,W the iim-uoL

SURTAX COMPUTATION

7. Not !ties= Gine 1, above)

& Ims: Dividends received credit (85 percent of.column 2, Schedule
*E, but not in excess of 95 percent of line 3 above, exclud.
PeUmn the computation cc tain dividends received onin

erred stock of . public

Dividends it on certain preferred stock if taxpayer bi
public u

10. Surtax net Irwin,

IL Sort= If amount on line 10 is:

L_

Not over $25,000; enter 6 percent of line 10 (8 percent in acies Of A ~naolidated return)-__-.-._ -

__

Over $25,000 but not over $50,000; enter $1,500, plus 22 percent of excess over $25,000 ($2.000 plus 24 percent
of excess over $25,000 in crea of a consolidated

Over $50,000; enter 14 percent of amount on line 10 (16 percent in Cause of a consolidated return)- t

11 Total normal tax and surtax (line 6 plus line II)___

Ill. Total tax (Una 12, or line 26 of Schedule

QUF-S"r10NS
L If incorporated in 1948, indicate whether (a) completely new business

(3, or (b) successor to previously existing business, which was organ-
ized ria (1) corporation 0. (2) paAaership 0, or (3) sets proprietor-

chip 0. or (4) other (indicate) If successor to previously
existing business, give namos and address of the preview business

oripunsistio.

............................................... .......

2. Collector's office where the corporation's retum for the preceding year

wait Mail

3. Enter amount of income (or deficit) from Itene 31, page 1, Form 1120

for 6

.4. The corporation's books am in careOf.- -

Located at

4. Enter the approximate number of atockholden, at the class of the tax-

able year

Check if the corporation is n famens' marketing or a famers' purchas,
Ing cooperative association 0. a consumero'cooperative association 0,
W other cooperative association a

Is the corporation a personal holding company within the meaning of

secticite 501 of the Internal Revenue Code?... (If ace, Do addi.
tional return on Form 1120 B must be filed.)

Pairs 3

S. Is this a consolidated return? ------------ (If so, procure from the collector
of internal revenue for your district Form 851, Affiliationsi Schedule,
which shall be filled in, worn to, and filed as a part of this return.)

9. If this is not a consolidated return: (a) Did the corporation own at anytime
during the taxable year 50 percent or more of the voting stock of

another corporation either domestic or foreign? --------.; or (b) did any
corporation, individual, partnership, trust, or association own at any
time during the taxable year 50 percent or more of the corporation's

voting stock? (If either answer is "yes," attach separate
schedule showing: (1) Name and address; (2) percentage of stock owned;
(3) date stock was acquired; and (4) the ecillector's office in which the
ine-C tax return of such corporation, individual, partnership, trust,
or association for the last taxable year was filed.)

10, Is this return mile on the buis of cash receipts and disbuz-acments?

- If not, describe fully in separate statement.

11. State whether the inventories at the beginning and end of the taxable
year were valued at cast, or east or market. whichever is lower

If other basis is tried, explain fully in separate
i-t-at"e-men-t,giving-date inventory was last reconciled with stock (see
Specific Instruction 2).

12. Did the corporat ion =its a return of information on Forms 1096 ancl
1099 or Form W-2a for the calendar year 1948 (ace Instruction

G-(I))?__

13. Has any transaction described in Instruction C~(3) occurred on or after

October 8, 1940? (Answer "yes" or "no")-

14. Did the corporation at any time dining the taxable year own directly or

indirectly any stock of a foreign corporation?
.

(If an, ttwb
otatencent as required by Instruction K-(3).) 9&~Wv-i
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.
P.1%a 4 S~hedule L.-RALANCE SHEETS. (Sex, Instruction Q

20 - Other nontaxable income (iternixe);

W

M ------ I ------- ------- -
21 - Char " against surplus reecurnss deducted

g'from income in the return (itemize):

ASSE
11ctlazft,9a1Taz.bkYow F.,d N T~xxbla Y~

TS
A"'u't T..1

2. Not. and accounts & --------
-----

.....- -

- ----

------
Lew: R-me forbad

- ------ ........... ..... ..
3. inventorics:

(a) Raw materials

-
(b) Work I. proreast. -- --------- ... .....

I
...... ------- ------

(c) Finished goods-_ ...... . ......... ........ ......
(d) Supplies ......................................... ............... . .... ... . .. ...

.4. Investmenta in governmental obligations:
. .. . . ................. ...... ..

(a) Obli.da. t Tnxft- Irofitiml sumMocs UuzeoG or th.S ' f '
'

DwHet dCo1UM b - Uatted
obu u ' u

0)
zz ... .h. cu'~ Swes:

(1) Oleft.U.. W.0 a. or ~r. S"..br 1 1111: .11 'no .,I..6 .,

b1111T"1u"1*1i"1~

rear'. _m
1. 0%dT-arr

bill, wttw ne. 1. M-b ......- ---------!~~ ..... - -----
_W 11111ed T b. 1111 P-r ariYt' JVJ_ . .in

T- sM '

- ----- ------

-

.. atter. .
IW-~bfl:x1o..fth.UcH.

(40 -""~ It uW= ------ ------. .
t..4 b..k,. 1.1.1 nock had b..k,. and

(2) OF.-]
'~J'

- 3 "u'a ". to M."'h ].bU. use h W, I I -UU, of Lbe UaRW Su,tes ---_.____'_'_'a,
n., a, - tt"

0) 0 [J e...( .11 1; ;; - -- --------------------- ------o z . -

11 "1 11

t.u__------ ------ ---- -

h.'eatments

....... .............. ................. ........ ------...........

....... . ...

............... . .....

................ ......

Capital assets:

(4) Depreciable waeta

------------- ..................... ..
Total depreciable wsets_.----------- ----- ------ ----- ------ 3---------------- -----

Less: Reserve for depreciation. ..... ....... ......... . ..... .... - .-- .. ... . ................. ... ......
(b) Depletsblo ease ta_----------- ......... ............ ..... ...... $-------------- - -- ------

Less: Reserve for depletion.--------

------------- ......

..

(c) Land----------

-7. Other assets

---------------- .... ..... ......

. ..........

.......

......

S. TO`xAt,

---- --------------------

.............. ------ ------ -----

..................

_----------------
LIABILITIES

9. Accounts payable...--- 5

10. Bonds, notes, and mortgage. payable:

(.) With Original maturity of I= than I year

(b) With original maturity of I yew or ........... ............
11. Accrued expensca (itemize)__.______

7-------- ---

------- ------- --------------

---- -------

$----------- ----- ------

..... ... .... ......

$------ ------- --

__ .................

- ---

.....

12. Other liabilities ------- --- ------------- S..----------- - ---- __ $----------------- ------

------------------- -------------
13. Surplus reserves (itemize) -----------------------------------------_

----- -------------------------------------- -------- -

$ ............ .....

................ . ....

......

......

---

....

------

4. Capitol stock: Number of sbansw at end of year-

(a) Preferred )

' '-'*

- -_

(b) Common stock----------- ........

5. Paid-in or capital suxplus_--__--- -------- ---- ------
6. Earned surplus and undivided profits. ............---- ----------- .....................

7. Torr.x, Lt-11,1TIES------------------------------------.--_ S_ ---_--_-----

Schedule M.-RECONCILIATION OF NET INCOME AND ANAE_YSIS OF EXRNED SURPLUS AND UNDIVIDED PROFITS
L Total distributions to stociltolders charged to

earned surplus during the taxable year:
(a) Cash.----------------------------- --

(b) Stock of the corporation--..---.------
(c) Other property.----- --------------_

S_

IT. Earned surplus and undivided profits at close
of preceding taxable year (Schedule L)-.---

l&. Net income before net,operating low ded-
tio. (ite. 32, page

190. Nontaxable interest on:
(a) Obligations of a State, Territory, or

utitical subdivision thereof, or the
istrict of Columbia, or United

States possm,

(b) Oblifations of the United States:
(1 Obligations issued on or before

September 1, 1917; all poefted
savings bonds6Trewnury notes
issued prior to ecember 1, 1940;
and Treasury bills issued prior to
M

ch
are 1 1941 .. .................

(2) United Sttes e.vi.g, be.& and
Treasury bonds owned in the

f $5,000 or
=i'mPaledapriarutto Moarch 1, 1941.

(c) Obligations of Federal land banks, joint
stock land banks, and Federal inter.
mediate credit banks issued prior to

S..-

2. Contributions or gifts (excess over 5 percent
!llrnits'i..)-------------------- ---------- ----------__------

3. Federal

inc.

me and excess profits Laxc.9 --_---------------

-
4. Income taxes

of
forcirn

c ......i" or U'T'dStates possessions if clab.cli a . cred it,
whole or in part in ittra 30, pai;e I ------------ --------------------

5. Federal twe. paid on tax-free covenant bonds.. --------- -----------

6. Special improveinect taxes tending to in.renac
the value of the property assessed - ------------

7. Replacement., ren-rds, and capital xpendi-
tures; charged to expen.ses .

" t
he h-k

--------- --8. Insurance premiums paid cn the life of nv
o!ficer,or ecnpdl~yte where t

he
.rpo-tiun f

'direct y or in trectly . beneficiary ..........

0. Unallowable interest incurred ip p,irchasirg or
-,ryi.g exempt int,...t

10. Exceas of capital losses over capital gains...... ....------ ------

IL Additions to surplus resarves; (list separately):

(a)
(b)

(c)
(d) -----------

:12 Other unallowable deductions:

(a)

(b) ----------------------------------------- ---
.I& Ad,~stmenta for tax purpoetes not recorded on

.its (itemize):

'14. Sundry debits to earned surplus (itemize):

(b)

(0- -
15. Earned surplus and undivided profits ast ZoVn'

b(Z,b lance sheet at class of the taxable year
h%ule

16. Total of [law I to 3----------- ------

22- Adjustments for tax purposew not recorded on
books (itemize):

23- Sundry credits to earned surplus (itemize):

(b) ------ __--_: ............... . .............

24- Total of lines 17 to 23.----..--

481
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SCHEMULE C (1- 2121)) UNITEND STATES
hSenad Ressous Smics SCHEDULE OF CAPITAL GAINS AND LOSSES

For Calend.-ar Year 1948
Or fiscid year beginning 1948, and ending 1949

(Insurance companies, using th fe,-- should (.[I.- mt" I to 3, inclusive)
PRINT PLAINLY CORPOF~TjoK-s NAM AMO ADDRESS

This schedule, r-ast be
Do not file this forget le

the corporation did not
'Form 1120M, far the t-- sell or exchange a . y

'.11*16 year, I. Cr of am- capital naseta dsorlag the
or texChange of -pit.1 ble year.
Museeta.,

L Dowiptlen of I~Pev S. a- Bias,
(G- ppi.dr

(F-u. ".,,0

SHORT-TERM CAPITAL GAINS AND LOSSES~ASSETS Krim FOR Nor MORE THAN 4 MONTHS

$ S

I.NetBhort-ter-capi gOin(orlm)---

2. Net capital lose carry-over I (attach statement) -- ----------------------

3. Total net Short-term capital gain (or

ASSETS HMD FOR 14ORE THAN s NOMM

------- ----

-------------------

---
4. Total net long-term capital Pin (or

--- - ----

---- --- --- - --
ITAL GAINS AND LOMSES

Z GAM OR LOsS TO EX TuIRM L~-

W am. (bI I-

S. Total net short-term capital gain (or low) from column 7, above---.--_..

6. Total net long-term capital gain (or loss) from column 7, -.- k---- ---------------
7. Total net short-term capital gain or excess of net short-term espital gain over net long-term capital

le"
(ties 5, wt. 2 (a) minusline(i,cal.2(b)). (Buteres item 12 (.),pags, 1. Farm S x x . X . x X X jC

S. Totalnetlong-term capital WaOraxcaa~Of net long-term capital gain Overr-pet short-term capital less
(line 6, col. 2 (a) minus line 5, ool. 2 (b)) - (Enter as Item 12 (b), page 1, X am 1120 -------------- xxxxxxx SIR

9. Netiossin column 2; lines Send 6. (No net low x x x x x x x x x
COMPUTATION Of ALTREN&nre TAx

ME OW IT TOM IS IM 1ANG411% CLITTIL GIVI OIL AM ELMS Of SIT WNG-MM cinTAL CAM OVER SIT $HOST-TOM UWAL LOSL On LM S 01 IS, PAG2 X FORK IRS ZZORDS ISM

10, Net income (item U, PW 11 Forn, 1120). ---. III-
31. Lem: Total net long-tem capital gain or excess of net long-term CaPital gain over wt Short-term capital loss, (line 8 or

summary above) -- ------ --------- .............. .
12. Ordinary net income (line 10 minus line 11) ------- $-
I& Ifts: Interest on certain obligations of the United States End Its instrumentalities issued

Masch 1, 1941 (line 2. page 3, Yom S.
14. Dividends received credit (9S percent of column 2, Schedule E, but no

.cont of line 3, page 3. Forta 1120).- .... ............. .......... .....
I& Income, subject to normal ---------------------- ......

1402MAL TAI COMPUTATION

J& Normal tax. If amount on line 15 Is:

Not over $5,000; enter 15 percent of line

Over $5,000 but not over $20,000; enter $750, plus 17 percent of excess, over 95,000---
Over SAM but not over $25,000; enter $3,300, PIUS 19 Percent of excess over $20,000
Over $25,000 but not over SryO,ODO; enter $4,250, plus 31 Percent Of eXwea over $25,0
(>ver $M,000; enter 24 percent Of amount on line15~

Nora. The normal tax of foreign corporations engaged in trade or business within the United States is 24 pereent of
Income Subject to normal tax, irrespective Of the Monat-

SURTAX COMPUTATION
17. Ordinary not inenme, (line 12, -- ----

IS. Low: Dividends received credit (85 percent of column 2, Schedule F,
but not in excess of 85 percent of line Il, page 3 Form 1120

!dW d i;dI . . rwaivthe computation certain I Iecclud Y
Stock of a public utillty)- L-

Dividends Paid on certain preferred Stock if taxpayer is a public
u ---------

2D, Income subject to surtax...

21. Surtax. if amount on line 20 1..,
Not over $25,000; "ter 6 percent of line 20 (8 percent in own of a consolidated

Over M 000 but not over S50,0DO; enter $1,500, plus 22 percent of excen over $25,000 ($2,W0, plus 24 percent of excess,
over j~5,Qoo in was of . consolidated

over SW,000; enter 14 percent of amount, on line 20 (16 percent I. was of a consolidated - - --- ----------

22. partial tax (line, 16 plus line21).- -

23. 25% of lineIt---
2o- Alternative to. (line 22 plus line 23)----- - --------------- -----
25. Total normal to. ad art- (Line 12, page B, Form ---------------------
2& Tax Liability (line 24 or 26, whichever is losaer). (Et., as line 13, pug. 3, Form $---------- -

NMI.

d, bI., t)qX vr ssct1,c X7sa W I= r be ~.- W u,, WAbl. 7-N P ;.,-~" -

--sb-c-II- keesN_ S. rv~
~pznlss uasbis unds, secovn W (a) (1)

R, WM be usecou, ~ soc, Incips-le, W labdieuM In Ova of I...- Is" M pap 2 d Penn 1120M.
u-, - -
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Pao 1

1948 UNITED STATES CORPORATION 1948INCOME TAX RETURN
INSTRUCTIONS FOR FORM 1120

(References are to the Internal Revence Code, maless otherwise noted)

GENERAL INSTRUCTIONS
A. Corporations which must make a return on Form 1120-

Every domestic and every resident foreign corporation not
specifically exempted by section 101, whether or not having any
net income, must file a return. The term "corporation" is
defined by the Code to Include associations, joint-stock com-
panies, and insurance companies.

Receivers, trustees In dissolution, trustees In bankruptcy, and
assignees, operating the property or business of corporations,

must ma
ke returns of income for such corporations. If a

re6iver.has full custody of and control over the business or
property of a-corporation, he shall be deemed to be operating
such business or property, whether he is engaged in carrying on
the business forwhich the corporation was organized or only in
marshaling,. selling, disposing of Its assets for purposes of
liquidation.

B. Period to be covered by return-Returns shall be filed
for the calendar year 1948 or fiscal year beginning iR 1948 and
ending in 1949. A fiscal year Is an accounting period of 12
months ending on the last day of a calendar month other than
December.

The established accounting period must be adhered to for
all years unless permission is received from the Commissioner
to make a change. An.application for a change should be
made on Form 1128 and forwarded to th6 Commissioner of
Internal Revenue, Washington 25, D. C., at least 60 days prior
to the close of the fractional part of the year for which a return
would be required to effect the change.

C. Basis of return-If your books of acconnt are kept on
the accrued basis, report all income accrued, even though it has
not been actually received, and expenses incurred instead of
expenses paid. If your books are not kept on the accrual basis
or if you kept no books, make your return on a cash basis and
report all Income received or constructively received, such as
bank interest credited to your account and coupon bond interest
matured, and report expenses actually paid.

The following limitation on deductions for unpaid expenses
and interest are applicable to taxpayers on the accrual basis.

Section 24 (C) - Unpaid expenses and in terest.-In computing
net income no deduction shall be allowed under section 2.3 (a),
relating to expenses incurred, or under section 23 (b), relating
to interest accrued-

(1) If such expenses or interest are not paid within the tax-
able year or within two and one-half months after the close
thereof; and

(2) If, by reason of the method of accounting of the person
to whom the payment is to be made, the amount thereof is
not, unless paid, includible in the gross income of such person
for the taxable year in which or with which the taxable year
of the taxpayer ends; and

(3) If, at the close of the taxable year of the taxpayer or at
any time within two and one-half months thereafter, both the
taxpayer and the person to whom the payment is to be made
are persons between whom losses would be disallowed under
.section 24 (b).I

D. Filing of return and payment of tax-Returns must be
filed -on or before the 15tb day of the third month following
the close of the taxable year with the collector for the district
In which the corporation's principal place of business or prin-
cipal office or agency is located. In the case of a foreign cor-
poration not engaged in business within the United States at
any time within the tnxable year, the return qhnll be filed on
or before the 15th day of the sixth month following the close
-of the taxable year with the Collector of Internal Revenue,
Baltimore 2, Md.

The tax must* be paid In full when the return is filed, or In
four equal installments, as follows: On or before the 15th day
of the third month; on or before'the l5th day of the sixth
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month; on or before the 15th'day of the ninth mouth; and on
or before the 15th day of the twelfth month following the close
of the taxable year. If any installment is not paid on or before
the date fixed for its payment, the whole amount of the tax
unpaid shall be paid upon notice and demand by the collector.
The tax may be paid by sending or bringing with the return a
check or money order dr4wn to the order of "Collector of In-
ternal Revenue." Do not send cash bg mail, nor pay it in per-

son except at the collector's office.

E. Signatures and verification.-The return shall be sworn
to by the president, vice prPsident, or other principal officer.
and by the treasurer, asgistant treasurer, or chief accounting
officer. When the return is actually prepared by some person
or persons other than officers or employees of the corporation,
.such pemon or persons must expeute the affidavit at the foot
of page 1.

F. Penal ties-Severe penalties are imposed for failing to file
a return, for late filing, and- for filing a false or fraudulent
return.

G-(I). Information at the. source-Every corporation mak-
ing payments of (1) interest, rents, commissions, or other fixed
or determinable Income of $600 or more during the calendar
year 1948 to an Individual, a partnership, or a fiduciary, or (2)
salaries or wages of $600 or more shall make a return on Forms
1096 and 1099, except that the making of such return will not
be required with respect to salary or wage payments included
on Form W-2, provided copies of withholding statements on
Form W-2a are furnished. If a portion of such salary or wage
payments was reported on a Withholding Statement (Form
W-2a), only the remainder must be reported on Form 1099.
The returns on Forms 1096 and 1099 shall also include dividend
payments amounting to $100 or more (hiring the calendar year
1948 to each shareholder who is an individual (citizen or resi-
dent of the United Stites), a Tesident fiduciary, or -a resident
partnership any member of which W a citizen or resident.

G-M. Information regarding dissolution or liquidation-
Every corporation shall, within 30 day.% after the adoption by.
the corporation of a resolution or plan for the dissolution of
the corporation or for the liquidation of the whole or any part
of its capital stock, render a correct return on Form 966, t
the Commissioner, verified under oath, setting forth the ten~as
of such resolution or plan.

Every corporation making distributions In liquidation of the
whole or any pari of its capital stock shall also make returns
on Forms 1006 and 1099L, as required by instructions on
Form 1096 for the calendar year 1943.

G-M. Acquisition of interest in or control of a corporation,
or property after October 8, 1940-The transactions to which
reference is made in question 13 are the following:

(a) Any acquisition, directly or indirectly, on or after October
8, 1940, by a corporation filing a return, or by any person or
interest controlling it, or by any corporation or interest which
it controls, of control of a corporation; or

M Any acquisition, directly or indirectly, on or after Oc-
tober 8, 1940, by a corporation filing a return,*or by any
corporation or interest which It controls, of property of another
corporation not controlled, directly or indirectly, immediately
prior to such acquisition, by such acquiring corporation or its
stockholders, the basis of which property, in the hands of the
acquiring. corporation, is determined by reference to the basis
In the bands of the transferor corporation.

For the purpose of the above, control means the ownership of
stock possessing at least 50 percent of the total combined
voting power of all classes of stock entitled to vote on at least
50 percent of the total value of shares of all classes of stock of
the corporation.
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H. Returns of certain corporations.-Domestic corporations
within the possessions of the United States (except the Virgin
Islands) may report as gross income only gross income from
sources within the United States, provided (a) 80 percent or
more of the gross income for the 3-year period immediately
preceding the close of the taxable year (or such part thereof as
may be applicable) was derived from sources within a possession
of the United States, and (b) 50 peredrit or more of the gross
income for such neriod or such part thereof was derived from
the active conduct of a trade or business within a possession
of the United States. (See section 251.)

Resident foreign torporations.-Foreign corporations which
at any time within the taxable year are engaged in trade or
business within the United States shall make returns on Form
1120 of income received from sources within the United States.

Nonresidcnt foreign corporations.-Foreign corporations not
engaged in trade or business within the United States at any
time within the taxable year are subject to tax upon gross
incoine from sources within the United States (determined
under the provisions of section 119) which is fixed or deter-
minable, nnnual or periodical gains, profits, and income, and
are required to mike returns on Form 1120NB with respect
to sucE income only in the event their tax liability has not
been fully satisfied at the source. .(See sections 231-237.)

Insurance companies.-Life insurance companies, as defined
by section 201, shall file-returns on Form 1120L, instead of
Form 1120. Alutual insurance companies (other than Jife or
Marine insurance companies, or, fire insurance companies sub-
ject to tax imposed by section 204) shall make.and file returns
on Form 1120M in accordance with the provisions of section
207. The net income of an insurance company (other than a
life or mutual ir-surance company referred to above) and ~very
mutual marine insurance company and every mutual fire insur-
ance company described in section 204 (a) (1) shall be com-
puted as provided in section 204.

Regulaied investment' companies.-An investment company
will not satisfy the requirements of section 361 so as to come
within the term "regulated -investment company" for any

,taxable year unless it files with its return on Form 1120 for
the taxable year an election to be a regulated investment com-
pany. The election once made is irrevocable, and if for any
given year the investment company satisfies the other require-
ments of section 361 it will be considered a regulated invest-
pent company.

L Consolidated returns-Subject to the provisions
of

section
141 and the regulations, an affiliated group of corporations
may make a consolidated income-tax return in lieu of separate
returns.

The making of a consolidated return shall be upon the condi-_,
tion that all corporations which at any time during the taxable
year have been members of the affiliated group making a con-
solidated income-tax return consent to all the consol idated
income-tax regulations prescribed under section 141 (b) prior
to the last day prescribed by law for the filing of such return.

The common parent corporation, when filing a consolida ted
Income-tax return, shall attach thereto a schedule showing the
names and addresses of all the corporations included in the
return. Each Aubsidiary must prepare two duplicate originals
of Form 1122 consenting to the regulations and authorizing the
making of the return on its behalf for the taxable year. One
such form shall be attached to the consolidated return as a part
thereof, and the other shall be filed, at or before the time the
consolidated return is filed, in the office of the collector for the
subsidiary's distrieL

Supporting schedules shall be filed with the consolidated..
return. These schedules shall be prepared in columnar form,

'
one column being provided for each corporation included in the
consolidation, showing in detail, the items ofgross Income and
deductions and the computation of net income; one column for
a. total of like items before adjustments are made; one column
for intercompany eliminations and adjustments; and one col-
umn for a total of like Items after giving effect to the elimina-
tions and adjustments. The items included in the column for
eliminations and adjustments should be symbolized to identify
contra Items affected, and suitable explanations appentleil, if
necessary. Similar schedules shall also contain In columnar

form a reconciliation of surplus for each corporation, together
with a reconciliation of the consolidated surplus.

Consolidated balance sheets as of the beginning and close of
the taxable year of the group shall accompany the consolidated
return prepared in a form similar to that required for reconcilia-
tion of surplus.

J. Surtax on improperly accumulated surplus-In order to
prevent accumulation of earnings or profits for the purpose of
enabling shareholders to avoid the surtax on individuals, section
102 provides an additional tax upon the net income of cor-
porations formed or utilized for the purpose of such tax avoid-
ance. This additional tax is equal to the sum of the following:

Twenty-seven and one-half percent of the amount of the
undistributed section 102 net income not in excess of $100,000,
plus 381/2 percent of the undistributed section 102 net income
in excess of $100,000. (For definition of "undistributed section
102 net income," etc., see section 102.)

K-(I). Personal holding companies-Section 500 imposes a
surtax upon the undistiibuted subebapter A net income of cor-
porations classified as personal holding companies. Every
personal holding company must file an additional return on
Form 1120H.

Section 501 (a) (15 and (2) defines a "personal holding com-
pany" as any corporation if at least 90 percent (see modifica-
tions in section 501 (a) (1) ) of its gross illcome for the taxable
year is personal holding company income as defined in section
502, and at any time during the last half of the taxable year
more than 50 percent in value of its outstanding stock is owned,
directly or indirectly, by or for not more than five individuals.
(See sections 500-511.)

K-(2).- Foreign personal holding companies-Section 337
(a) requires that the undistributed supplement P net income
of a foreign personal holding company, as defined in section 331,
shall be included as a dividend in the gross income of the United
States shareliolders in the amount provided by subsection (b).
Form 1120H is not required, but monthly and annual infor-
mation returns must be filed by the officers, directors, and
certain United States shareholders as provided by sections 338
and 339.

A foreign corporation which Is a personal holding company,,
as defined in section 501 but not within the definition of section
331 is si biect to the surtax imposed by section 500 and must.
file an additional return on Form 1120H.

K-(3). Stock ownership in foreign corporations.-In addi-
tion to the information to be shown in Schedule H of the return,
a corporation owning any stock of a foreign corporation must
attach a statement showing the name and address of each
company and the total number of shares of each class of out-
standing stock owned during the taxable year. If the cor-
poration owned 5 percent or more in value of the outstanding
stock of a foreign personal holding company, attach a state-
ment setting forth in couiplete detail the information required
by section 337 (d).

L Balance sheets.-The balance sheets, Schedule L, should
agree with the books of account or any differences Lwould be
reconciled. The balance sheets for a consolidated return of
affiliated corporations should be furnished in accordance with
Instruction I. All corporations reporting to the Interstate
Commerce Commission or to any National. State. "mimicipill..
or other public officer, may submit, in lieu of Schedule I,
copies of their balance sheets prescribed by said Cowmission
or State and municipal authorities, as at the beginning and end
of the taxable year.

In case the balance sbeet as at the beginning of the current
taxable year does not agree in every respect with the balance
sheet which was submitted as at the end of the previous tax-
able year, the differences should be fully explained.

M. Forms other than prescribed by return-Banks, insur-
'ance companies, and other corporations required to submit
statements of incoihe and expenses to any National, Statei
municipal, or other public officer mny submit with the return
a statement of Income and expenses in the form furnished to
such officer, in lieu of the Information requested in items I
to-34, page 1, except that a railroad company may submit with
the return a statement on Form 1090. In such cases the net
Income will be reconciled by means of Schedule M with the
net profit shown by the Income and expense statement sub-
mitted, and should be entered as item 34, page 1.
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In reporting the "Principal business activity," on page 1, give the one business activity that accounts for the largest percent-
age

of
"total receipts." "Total receipts" means gross sales (line I ), plus gross receipts (line 4), plus all other sources of income

(line 7-line 14). State the broad field of business activity as N%~ell as the specific product or service, such as "Mining copper,"
.'Manufacturing cotton broad woven fabric Wholesale food," azir "Retail apparel." Where receipts are derived from two or
more of the detailed industry groups listed below, show only one %vhich is the major source of receipts. Use the appropriate group
under the heading "FINANCE" if over 50 percent of "total receipts" consists of investment income.

Enter. the "Business group code number" on page I from the ~followiog lisL Give the code for the specific industry group from
which the largest percentage of "total receipts" is derived.

AGRICULTURE. FORESTRY AND
F15HERIES

Code
011 F- and evicelturel sansi-

oal F`-all Fish=' "'b'ding logging "n"o"
MINERAL EXTRACrION

Metal mining:
ler101 Ferzous on mining._

Copper. lead, slog, gold, silver.
109 Other metal mining.Coal . .

mining:III
Atith-it-1.

=
it

IZI:.i.- cmd ad ligoide.

4a.-
and not-I ii-rinaction:

131 CrudlZPetroleum. natural am, and

'""
gasoline.

133 Oil- and gos-field contract services.

1417"Bi'
mi...] coining:

141
Stone'

send, gravel.
149 Other nonmetallic minerals, ex-

cept fuels.
CONSTRUCTION

151 General contractors: buildings.
152 (located contractors: other.
15.3 Special trade contractors.
159 Other construction.

MANUFACTURING
B,inesig-
'191 Bottled soft drinks and carbonated

waters.192
Malt liquors and malt.

194 Wines.
105 Distilled,rectifled, blended liquors.
Food and himled products:
2ni Meat products
202 DairY =ucis, except market

milk
ril.

203 Coaxing and preserving frults,
vegetables, and a- foods.204

Gmin-mill

products, except cereal
preparations.

205 Bakery products.
206 Sugar, gone and beet.
207 Confectionery, related products.
2G8 Cereal pire?amllicas.
2D9 0 titer

Ice it!.
manufactured lea

T..,,:,"dflavoring simps.
toress:

212 Clatirs.
210 Other.
Tedil-ill ".doew
221 Yam and thread (cotton. wool,

silk. and synthOtic fiber).
Broad-woven fabric (woolen and

wonted) -
223 Broad-woven fabric (cotton).224

Narrow fabrics and other small
wares (cotton, wool. silk, and
synthetic fiber).

225 Knitting inills.
226 Dyeing

'ad
finishing textiles

Cexmpt knit goods) .
Cerpets, rugs, and other floor

coverings.
228

lists,
except cloth and millinery.

229 Other, including myon and silk
br.ad-woven is .

bric.
ond -th. finished P-duct. ad.

from fabrics and simil" '"ussials:231 Men's and boys' clothing and
furnishings, except fur and
rubber.

Women's clothing, and children's
and infants' wear, except far and

W
bber.

235 Mill'
237 Fur

g238 Other apparel and accessories
InOuding gloves, robes, and
raincoats.

239 Other fabricated textile products
including curtains, bags, and
awnings.

Lumbe, &ad wood Products (exestat fur-
nit=,)-.

241 Logging camps. logging gzntraa~.
tons, sawmills, and planing mills.

243 Millwork, plywood, and prisfabri-

cated
structural wood products.

244 Wooden containers.
249 Other wood products.
Forniture and fixtures (wood or metal):
251 Furniture=houtuiltold, office, pub-

lic building. and professional.

Code
254 Partitions, shelving, lockers; and

Vice
and store fixtures.

2Z6 Window and door screens, shades
.ad venetian blinds.

259 Other. including restaurant far.
m lure.

P"- and allied poodods:
261 Pulp, paper, and paperboard mills.
206 Pap~r bags and paperboard con.

tainers and boxes.
269 Pulp goods, and other converted

paper products.print.
.1, P.blishimi, and &Died idasuia.:

271 Newspapers.
272 Periodicals.
273 Books.
275 Commercial. printing, including

lithographing
279 Other publishing, bookbinding,

and service industries for the
printing trade.

Chemical. and allied p,,dwt,:
281 Industrial inorganic chemicals.
282 Industrial organic chemicals, In.

cluding plastic materials. syn-
thetic rubber, and synthetic
fibers.

283 Drugs and medidnes.
284 Soap and glycerine, cleaning and

Polishing Preparations. etc.
235 Paints. varnishes, lacquers, etc.
286 Perfumes, cosmetics, and other

toilet
limparations.

287 Fertilizers.
298 Vegetable and an [me] oilsandfats,
289 Othcr~' edible cooking oils.exce

including gum and wood
chemicals.

Pr.d.ta of pouni.e. and eoj:
291 Petroleum refining.
299 Other.
Bubb. ii-disit.:
301 Tires and inner tubes.
309 Other rubber products.
Usther and leads. pod-t.:
311 Leather: tanned turried eM
314 Footwear (excepi rubber;.
319 Other leather goods.
Stone, clay, and %I... p-doct.:
321 Glass and glass products.
324 Cement (hydraulic).
325 Structural clay products.
326 Pottery and related products.
327 C=,,gyp,um, and plaster

including Iliac
328 Cut-stone and stone products.
329 Abrasive, asbestos, and other non.

metallic ininerial products.
Primary metal industries:
331 Blast furinaen. steel works, and

rollin=113.
332 Iran an at"] foundries.

Primary and secondary smelting,
refining, rolling, dmwing, and
alloying Of nonferrous metals
tied alloys.

336 Nonferrgus fourNrl".
339 Other, mcluding iron and steel

forgings and wire drawing.
Fabricated meet products N-vt* md.

nan~--, machinery. and transportation
"minmect):

341 Tin cans and other tinware.
342 Cutlery, hand tools, and general

hardware.
343 Heating

apparatus
(except elea,

tric) and Plumbers' supplice.
344 Fabricated structural metal prod.

LICLS, including boiler shop
products.

346 Metal stamping, coatiag,.aacl an-graving.

311
Lifi.ing fliriu__

.
F. t, d im Products.

349 Other, including screw machine
products.

M.binery (asespo elsetrical):
351 Engines and turbines, except suta~

motive, aircraft, and railway*
352 Agricultural mchy. and tractors.

Construction and mining touchIn.

cry
and equipment.

354 Metalworking maeltinery inclaid.
Ina; Machine LOOL't.

355 Specud-Inciustry machinery.
368 General industry combinery and

equipment.

Code
357 Offlec and store machines and

devices.
359 Service, Lndusb7 and household

machines.
359 Other machinery parts. amd

inachineshops.
Eleetricall -dh-y, wisipmeat, and imp-

pli-
361 El~ctriczd generating, tmnsrnis~

sion, distribution and industrial

apparatus.362 Electrical appliances' .at.363 Insulated wire and cable.
364 Electrical cQuip-crit for L r

vebicles,,aimraft, and railway
locouat es and cars.

365 Electric lamps.
3W Radio' mdar. and television equip-

ment, slid phonograpbs (except
radio tubes).

367 Other communication equipment
and related products.

369 Miscellaneous electrical products
including batteries.

T-,Poctation "mPment (except docfti-,., and

me'"
"bide !quipment):

372 Aircraft and parts, including air-
Craft engines.

373 Ship d beat buildin g, repairing
374 R.Hro-fid equipment, includini

locomotives, and street can.
375 Motorcycles, bicycles and parts.
370 Other transportation equipment.
Met. ohicles and mast., -hicL. .,.i~

meat (except electrical 'amipmeed);38,
Motor vehicles. including bodies

and truck trailers.38,
Motor vehicle Parts and accessior.

in, including engines, and trod.
an for passenger cars.

43rdeance and &,,msww,:,
related equipment in.391 Guns

ng
Small arms.

398 Small arms examunition.
399.Other.
Ilara.ssional, scientifie, and controlling

inst-Onc.t.; photographic amd pti.
c.1 to.&:

401 Professional, scientific, and con.
trolling instruments. Including

407 ,,Pbahto phic an:dytical goods.sic
anacks. clockwork.

operated devices.
40the, mmdutmig imiusni-
4:1 Jeww.elry.(grecioas metal), sliver,.

plated wore.
4 2 Costume jewelry (except precious

metal).
413 Fabricated plastic products, er.

mpt plastic materials.
419 Other, including triatches.
TRANSPORTATIOM COMMUNICATIOM

AND OTHER PUBLIC UTILITIES
T-peamiam
461 Railroads, railway express.
462 Urban, suburban, and Interurban

milways(withandwitlibutbusses).
463 Trucking and warehousing.
464 Other motor vehicle

trunsports'Lion. including taxicile, and busses.
465 Petroleum pipelines.
466 Water transportation.
467 Air transportation.
468 Services, supplemeatary to trams,

portation
469 Other tranipartaun.
C'mmunic,16n:
4 71 Telephone (wire or radio).
472 Telegraph (wire and radio).
473 Radio broadcasting and television.
470 Other communication.
Flestric and gas utititito:
481 Electric light and power.
482 Gas Production and distribution,

except natural gas production.Cloth.,
poblic istakies.

491 &tucr so
499

b P"01"'
WHOLLUALE TRADE

Sol Commission -beat.
Other bA-A ;
511 Food. including milk.
512 Alcoholic beverages
513 Apparel and dry go~ds.
53.4 Cbemicids. paints. and drugs.
51,5 Bardware,electricalgoodsplumb.

lug and heating equipment, etc.

Cad
516 Lumber, mill.ork, and canstru

tion materials.
517 Machinery, equipment, suppliem
518 Farm products-mv materials:

cotton, Fairt~.woai, leaf tobacco.

519 Other wholesalers.

RETAIL TRADE

SZI Food, including milk.
G.-I .rchmli-

531 Department stores.
5.32 Mail-order houses.
533 Variety star..
539 Other general merchandise.

541 Am.-I and -esseri..
SSI F-iture, be.. funeliihinp~

Aut-sti- dealers, dealee. in sort. and

Szc n; ....tes. a d filling stations-.
utomobiles and trucks.

5fi3 Parts. accessories, time, batterfe&
564 Filling stations.

S71 D.1 t...
Sal Eating and drinking Places.

L..b.,, building mato,i.L6 ad haodwem,
591 Lumberand building materials.
595 Ilardware and farm Implectients,
Olh., retail tnd.:
601 Liquor stores.
609 Other retail stores.

FINANCE~ INSURANCE. AND REAL
ESTATE

621 Book. ad beat companies.
C-dit agencies other than book.-

634 Persons] credit'agencles.
63s Business credit agencies.

639 Other credit agencies.

Holding and other imestment compaideon
o4i 0 ating-holdiog companie

fc,'orrpariles which derived 19
than go percent but mom than

50 percent of "total recaipWl
train Investments).

642 Other investment and holding
corriganies (companies which de-
rive 90 percent or mom of total
receipts from Investments).

651S.-it, and commodity b,.km-4
dealers, excloiag.s. asid inatirkest.

I-ne.

661 Life insurance.
662 Mutual, except life or marine, and

except pokual fireinsuiencepaim-
oaq Og.-Ics mutag perpetual policies.

671 lossannac.agents.1naliansiind ....ir-
Real astatei
681 Real estate owners and operators

cl,d
_g

lessors of buildiniR(intel.d.
developers of mid

property and Imsars 'of realProperty other than buildin6ga eve
D ]open Of mal propOrty,gisn

cludin; traders on own accouriL,
684 Agents, brokers, managers, etc.
685 Title abstract companies.
689 Other coal estate.

Lossors of real Property, except buildling
01 Agrictiltmel, lorest, and similar

properties. _
M M iningoil, and similar properties.
693 Railroa property.
694 Publicutility property.
699 Otherreal Propertyrexcapt buffiffnalL

SERVICES
701 H-I-Wniacsiag -ad lamadint Inaeses.

cokmii..

For-and so-kes-
721 Laundries, cleaning and dyeing

plants'
723 Photographic studios Including

commercial photography'
729 Other personal service.
Business -icaa:
731 Advertising
739 O ther husi;~css services.
TS1 Aisiomobil-pi-icasimallass'...
761 Oth. ."I, se"ices.
Met.. pictuses..
781 Motion picture production, dig.

tributton and service Industries.
783 Motion picture theaters
791 Amusement and -i".

one"s motion pict-.
001 Oth., .-ic., id.di.g bajg~
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SPECIFIC INSTRUCTIONS
(Numbered to correspond with item numbers an pace I of return)

2. Cost of goods sold.-If the production, manufacture, pur-
chase, or sale of merchandise is an income-producing fac-
tor in the trade or business, inventories of merchandise on
band should be taken at the beginning and end of the taxable
year, which may be valued at (a) cost, or (b) cost or market,
whichever Is lower. The basis properly adopted

is
controlling

until permission to change is obtained from the
Comml

ssioner.
Application for permission to change the basis of valuing inven-
tories shall be made in writing and filed with the Commissioner
within 90 days after the beginning of the taxable year in which
it is desired to effect a change. Enter the letters "C" or "C or
M," immediately before the amount column in Schedule A,
if the Inventories are valued at either cost, or cost or market,
whichever Is lower, and explain fully in answer to question 11,
on page 3, the method used. In case the inventories reported
do not'agree with the balance sheet, attach a statement explain-
ing the difference.

A corporation electing to have applied the method of taking
Inventory provided for in section 22 (d) should file Form 970
with the return for the first year of the election. Thereafter,
attach separate schedule showing: (1) a summary of all in-
ventories; (2) with respect to inventories computed under
section 22 (d), If any, the computation of the quantities and
cost by acquisition levels.

8. Interest on corporation bonds, etc.-Enter interest on
bonds, debentures, notes, or certificates or other evidence
of Indebtedness, issued by any corporation and bearing interest,
with interest coupons or in registered form. Do not include
interest on any such obligations which constitute stock in trade
of the taxpayer or any such obligations of a kind which would
properly be included in the inventory of the taxpayer if on
hand at the close of the taxable year, or any such obliga Ion
lield by the taxpayer primarily for sale to customers in the
ordinary course of his trade or business. Such interest should
be entered in Item 7. . (See Instruction 9 for amortization of
bond premium.)

9. Interest on obligations of the United States, etc.-Enter
an line 4, Schedule L, the amounts of the various obligations
owned. Enter on line 19, Schedule M, all Interest received or
accrued during the year on the various obligations listed
therein. The total amount of interest reported as item 9 (a)
and (b) is allowable as a credit against net income,

and
such

total should be entered as line 2, page 3. The amount of
interest received or accrued on obligations issued.on or after
March 1, 1941, by the United States or any agency or instru.
mentality thereof should be entered as item 9 (c), page 1.

Section 23 (v) makes provision for the deduction of amorti,
zation of bond premium by the owner of a bond. The term
"bond" is defined by section 125 (d) as any bond, debentfire,
mote, or certificate or other evidence of indebtedness, issued by
any corporation and bearing interest (including any like obll-
gation issued by a government or political subdivision thereof),
with interest

con
pons or In registered form, but does not in-

clude any such obligation which constitutes stock in trade of
the taxpayer or any such obligation of a kind which would
properly be included In the Inventory of the taxpayer If on
hand at the close of the taxnble year, or any such obligation
held by the taxpayer primarily for sale to customers in the
ordinary course of his trade or business.

Sectidh 125 provides that am6rtization of bond premium is
mandatory

with
respect to fully tax-exempt bonds (the inter-

est on which Is not subject to the income tax). In the case of
fully taxable bonds (the interest on which Is subject to the
normal tax and surtax) amortization of the premium Is elec-
tive. With respect to partially tax-exempt bonds (the Interest
on which is subject only to the surtax), If the taxpayer is a
corporation, amortization Is mandatory. Such election shall
be made by the taxpayer by taking a deduction for the bond
premium on the return for the first taxable year to which the
election is to be applicable. Attach a statement showing the
computation of the deduction.

The election shall apply to all bonds with respect to whicli
It was made owned by the taxpayer at the beginning of the first
taxable year to which the election applies and also to all bonds
of such class (or classes) thereafter acquired by him, and shall
be binding for all subsequent taxable years, unlesp upon appli-

cation by the taxpa*er, the Commissioner permits the taxpayer
to revoke the election.

In the case of a fully tax-exempt bond. the amortizable pre-
mium for the taxable year is an adjustment to the basis or
adjusted basis of the bond. No deduction is allowed on account
of such amortizable premium. In the case of a fully taxable
bond, the amortizable premium is both an adjustment to the
basis or adjusted basis of the bond and also a deduction. In
the case of a partially tax-exempt bond the amortizable pre-
iniurn for the taxable year is used for three purposes: (1) As
an adjustment to the basis or adjusted basis; (2) as a deduc-
tion ; and (3) as a reduction to the ciedit for the interest on
the bonol. An election exercised in the current year or a prior
year is binding for all subsequent years.

Yonintere8t-bearing obligations i8stied at a discount~Tax-
payers on the cash basis may elect, as to all noninterest-ben ring
obligations issued at a discount and redeemable for fixed
amounts increasing at stated intervals (for example, United
States Savings Bonds), to Include the Increase in redemption
price applicable to the current year. For the year of electioa
the totELI-increhse in redemption price of such obligations occur-
ring between the date of acquisition and the end of the year
must be included. Taxpayer so electing shall report such in-
come as interest in Item 7, 8, or 9, page 1, whichever Is appli-
cable, and attach ptatement listing obligations owned and
computathim of accrued income.

10. Rents-Enter the gross amount received for the rent of
property. Any expenses, including repairs, Interest, tnxes,
and depreciation, should be'included in the proper items of
deductions on page 1.

1. oyalties-Enter the gross amount received as royalties.
If a deduction is claimed for depletion, it should be reported
as Item 26, page 1.

12. Gains and losses from sales or exchanges of capital
assets and other property-Report sales or exchanges of capital
assets in Schedule C and sales or exchanges of property other
than capital assets in Schedule D. Every'sale or exchangepf
property, even though no gain or loss may be Indicated, must
be reported In detail.

Losses from sales or exchanges of capital assets shall be
allowed only to the extent of gaips from such sales or exchanges.
Eowever, the amount of a net capital loss sustained in any
taxable year beginning after December 31, 1941, may be carried
bver to each of the five succeeding taxable years and treated
in each such five sbeceeding taxable years as a short-term
capital loss to the extent not allowed as R deduction against
any net capital gains of any taxable year Intervening between
the taxable year in which the net capital loss was sustained-
and the taxable year to which carried.

Definition of capital a8set8.-The term "capital assets"
means property held by the taxpayer (whether or not connected
with his trade or business), but does not Include stock in trade
df the taxpayer or other property of a kind which would prop-
erly be included in the inventory of the taxpayer if on hand at
the close of the taxable year, or property held by the taxpaver
primarily for sale to customers in the ordinary. course-of his
trade or business, or property used In the trade or business, of a.
character which Is subject to the allowance for depreciation,
provided in section 23 (1), or an obligation of the United States
or any of its possessions, or of a State or Territory, or any
political subdivision thereof, or of the District of Columbia
issued on or after Marth 1, 1941, on a discount basis and pay-
able without Interest at a fixed maturity date not exceeding one
year from the idate of issue, or real property used In the trade
or business of the taxpayer.

Clasbification of capital gains and losqes.a~-The phrase "short.
term" applies to the category of gains and losses arising from
the sale or exchange of capital assets held foi! 6 months or less;
the phrase "long-term" to the category of gains and losses
arising from the sale or exchange of capital assets held for more
than 6 months.

Enter full description of each Item of property sold or ex-
changed, even though no gain or loss may be indicated. Such
description should Include the following facts: (a) For real
estate, location and description of laud, description of improve-
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ments, details explaining depreciatiog (column 6 of SchedulesC

and
D) ; M for bonds or other evidences of, Indebtedness,

name of issuing corporation,'description of the particular issue, -
denomination, and amount; (c) for stocks, name of issuing
c6rporation, class of stock, number of shares, and capital
changes affecting basis (nontaxable stock dividends, other non-
taxable distributions, stock. rights, etc.).

The "basis" for the property is not subject to the same rule
for reporting gains as for losses, if the property was acquired
before March 1, 1913. If the property sold or exchanged was
acquired prior to March 1, 1013, the basis for determining
GAIN Is the cost or the fair market value as of March 1, 1913,
adjusted na provided in section 113 (b), whichever Is greater
but In determining LOSS the basis is cost so adjusted. Ii
property was acquired after February 28, 1913, basis for both
gain and,loss is the cost of such property, except as.otherwise
provided by section 113. The exceptions arise chiefly where
property was acquired by gift, bequest, tax-free exchange,
Involuntary conversion, orwash sale of stock; and In such cases
seWou 113 provides the basis that shall be used. If the amount
shown as the basis is other than actual cash cost of the property
sold or exchanged, full details must be furnished regarding the.
acquisition of the property.

Enter In column 6 of Schedules C and D the amount of de-
preciation, exhaustion, wear anti tear. obsolescence, and deple-
tion which has been allowed (but not less than the amount
allowable) in respeft of such property since date of" acquisi-
tion, or since March 1, 1913, if the property was acquired before
that date. In addition, if the property was acquired before
"March 1, 1913, the cost shall be reduced by the depreciation
and depletion actually sustained before that date.

Subsequent improvements include expenditures for additions,
Improvements, renewals, and replacements made to restore the
property or prolong its useful life. Do not deduct ordinary
repairs, interest, or taxes in computing gain or loss.

Losses on securities becoming vo
-
rthlesst.-If any securities

(as defined below) become worthless within the taxable year
and are capital assets, the loss resulting therefrom shall, in
the case of a taxpayer other than a bank, as defined In section
104, be considered as a loss from the sale or exchange, on the
last day of such taxable year, of capital assets.. (See section
23 (k) (2).)

Deltnition of 8ecurities.-As used for the pur~ose.of deter-
mining capital losses under'section 23 (k), the term "securi-
ties" means bonds, debentures, notes, or certificates, or other
evidences of indebtedness, issued by any corporation (includ-
Ing those issued. by a government or political subdivision
thereof), with interest coupons or in registered form. How-
ever, securities issued by any corporation* affiliated with 'the
taxpayer shall not be deemed capital assets. (Seeaection 23
W (3) and (5).)

Losses on stocks or stock rights becoming worthle8s.-If a~y
shares

of
stock In a corporation (except stock in a corporation

affillated with the taxpayer), or rights to subscribe for or to
receive such shares, become worthless during the taxable year
and are capital assets, the loss resulting therefrom shall be
considered as a loss from the sale or exchange, on the last
day of such taxable year, of capital assets. (See section 23
(g) (2) and (4).)

Losses not allowable.-No loss shall be recognized In any We
or other disposition of shares of stock or securities where there
has been acquired substantially identical stock or securities or
there has been entered Into a contract or option to acquire
substantially Identical stock or securities within 30 days before
or after the date of such sale or disposition, except in cases
of dealers in stocks and securities and with respect to tranEK
actions made In the ordinary course of such business.

No deduction shall be allowed in respect of losses from sales
or exchanges of property, directly or indirectly (except In the
case of distributions in liquidation), between an individual and
a corporation in which such individual owns, directly or in.
directly, more than 50 percent in value of the outstanding
stock; or

(
except in the case of distributions in liquidation)

between two corporations more than 50 percent in value of the
outstanding stock of each of which is owned, directly or In-
directly, by or for the same Individual, If either one of such
corporations, with respect to the taxable year of the corpora-'
tion preceding the date of the sale or exchange was, under the
laws applicable to such taxable year, (1) a personal holding
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company, as defined In section 501, or (2) a foreign personal
holding company, as defined In section 331. (See paragraph
(1)' (B) and (C) of section 24 (b).) (For the purpose of
determining the ownership of stock, in applying this paragraph,
see section 24 (b) (2).)

Gains and losses from involuntarl; conversion and from the
sale or exchange of certain property'used in-the trade or busi~
'ne8S.-The term "Property-used in the trade or business" as
used in section 117 (j) means property used In the trade or
business, of a character which is subject to the allowance for
depreciation provided in section 2~ (1~, held for more than 6
months, and real property used in the trade or business, held
for more than 6 months, which is not (a) property of a kind
which would properly be Includible in the inventory of the
taxpayer if on hand at the close of the taxable year, or (b)
property held by the taxpayer primarily for sale to customers
In the ordinary course of his trade or business. Such term
also includes timber with respect to which section 117 (k) (1)
or (2) is applicable.

Section 117 (j) provides special treatment for the gains and
losses upon the sale or exchange*of depreciable property and
of land, held for more than 6 months, and for the gaini and
losses upon the compulsory or involuntary conversion of such
depreciable property and land and of capital assets held for
more than 6 months.

The method prescribed In section 117 (j) (2) is to treat
such gains and losses during the taxable year as gains and
losses from the sale or exchange of capital assets held for more
than 6 months, If the aggregate of such gains exceeds the
aggregate of such losses. If, however, the aggregate of such
gains does not exceed the aggregate of such losses, such gains
and losses shall not be treated as gains and losses from the
sale or exchange ofcapital assets held for more than 6 months.'

-In'determining whether gains do or do not exceed losses,
It is necessary to include the gains and losses to the extent that
they would be included if they were all ordinary gains and
losse& The limitations of section 117 (d) on the deductibility
of capital losses does mot operate to exclude any such lossds
from the computation as to the excess of gains over losses, but
all such losses are included In full.

For special treatment of gain or loss upon the cutting of
timber, or upon the disposal of timber under a contract by
which the owner retains an economic Interest in such timber,
see section 117 (k).

Alternative tax.-If for any taxable year the net long-term
capit2l gain exceeds the net short-term capital loss, section
117 (c) imposes an alternative tax to lieu of the normal tax
and surtax Imposed upon net Income, if and only if such tax
Is less than the tax imposed by sections 13, 14, and 15 (relating
to normal tax and surtax on corpprations), sections 204. and
207 (a) (1) or (3) (relating to norm~l tax and surtax on
Insurance companies, other than life Insurance companies).
and

section 500
(relating to surtax on personal holding com-

parties). The alternative tax is the sum of (1) a partial tax,
computed at the normal tax and surtax rates on the net income
decreased by the amount of the excess of the net long-term
capital gain over the net short-term capital loss', and (2) 25
percent of such execs&

Bonds, etc., losses of banks.-In the case of a bank, as de-
fined In section 104, If the losses of the taxable year from sales
or exchanges of bonds, debentures, notes, or certificates, or
other evidence of Indebtedness, Issued by any corporation (in-
cluding one Issued by a government or political subdivision
thereof) with interest coupons or In registered form, exceed
the gLains from such sales or exchanges, such etcess shall be
considered as an ordinary loss and deductible in full against
other income.

14. Other income-List all other Income not reported else-
vvbere in the return. War loss recoveries received during the
year should be determined in accordance with section M and
the applicable regulations.

18. Rent~Enter rent paid or accrued for business property
In which the corporation has no equity.

19. Repairs-Enter t he cost of Incidental repairs, incinding
labor, supplies, and other Items, which do not add to the value
.or appreciably prolong the life of the property. Expenditures
-for new buildings, machinery, equipment, or for permanent
Improvements or betterments which Increase the value of the
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property are chargeable to capital account. Expenditures for
restoring or replacing property are not deductible, as such
expenditures are chargeable to capital accounts or to deprecia-
tion reserve, depending on bow depreciation is charged on the
books of the corporation.

20. Had debts-Bad debts may be treated in either of two
wayF,-(I) by a deduction from income in respect of debts
which become worthless in whole or in part, or (2) by a deduc-
tion from income of a reasonable addition to a reserve for bad
debts.

A taxpayer filing a first return of income may select either of
the two methods, which method must be followed in returns
for subsequent 'Years, unless permission is granted by the
Commissioner to change to the other method. Application
for permission to change the method shall be made in writing
at least 30 days prior to the close of the taxable year for which
It Is desired to effect the change.

Worthless debts arising from unpaid wages, salaries, rents,
and similar items of taxable income, will not be allowed as a
deduction unless the income such items represent has been
included in the return of income for the year for which the
deduction as a bad debt is sought to be made or for a previous
year.

21. Interest-Enter interest paid or accrued on business
Indebtedness. Do not include in item 21 interest on indebted-
ness incurred or continued to purchase or carry obligations
(other than obligations of the United States issued after
September 24, 1917, and originally subscribed for by the tax-
Payer) the interest upon which is wholly exempt from taxation.
(See also General Instruction C with reference to deductions for

accrued interest and expenses.)

22. Taxes-Enter taxes paid or accrued during the taxable
year and fill in Schedule H. Do not include Federal Income,
war-profits, and excess-profits taxes; estate, inheritance, leg-
acy, succession, nod gift taxes; foreign or possession income
taxes if any credit is claimed in item 36, page 1; taxes assessed
agaitist local benefits tending to increase the value of the prop-
erty assessed; Federal taxes paid on bonds containing a tax-
free covenant, nor taxes Dot imposed upon the taxpayer.

23. Contributions or gifts paid-Enter contributions or gifts
actually paid within the taxable year to or for the use of (1)
The United States, any State, Territory, or any political sub-
division thereof or the District of Columbia, or any posses-
sion of the United States, for exclusively public purposes ;
(2) a corporation, trust, or community chest, fund, or founda-
tion, created or organized in the United States or in any Pos-
session thereof or under the law of the United States, or of
any State or Territory, or of the District of Columbia, or of
any possession of the United States, organized and operated
exclusively for religious, rharitable, scientific, veteran reha-
bilitation service, literary, or educational purposes or the pre-
ventlon of cruelty. to children (but in the case of contributions
or gifts to a trust, chest, fund, or foundation payment of which
is made within a taxable year beginning after December 31,.
1948, only if such contributions or gifts are to be used within
the United States or any of its possessions exclusively for such
purposes), no part of the net earnings of which inures to the
beneflt of any private shareholder or individual, and

no
sub-

stantial part of the activities of which is carrying on. propa-
ganda, or otherwise attempting, to influence legislation; or (3)
posts or organizations of war veterans, or auxiliary units.of, or
trusts or foundations for, any such posts or organizations,
If such posts, arganizations, units, trusts, or foundations are
organized in the United States or any of its possessions, and
If no part of their net earnings inure to the benefit of any
private shareholder or Individual. The amount claimed &ball
not exceed 5 percent of the corporation's net income

as com_

puted without the benefit of this deduction. Do not deduct
as a business expense charitable contributions which come
within the above description, but which might be unallowable
In whole or in part, because of the limitation contained in
section 23 (q). List organizations and amounts contributed
to each in Schedule 1.

24. Losses by fire, storm, shipwreck, or oth~r casualty, or
-theft-Enter losses of property sustained during the year,
nrising from fire, storm, shipwreck, or other casualty, or from
theft. Losses should be explained in an attached schedule
setting forth a description of the property, date acquired, cost,
subsequent Improvements, depreciation allowable since acqui-
sition, Insurance, salvage. value, and deductible loss.

25. Depreciation.-The amount deductible on account of de.
preciation is an amount reasonably measuring the portion of
the investment in depreciable property (1) used In the trade
or business, or (2) held for production of income, by reason of
exhaustion, wear and tear, including a reasonable allowance
for obsolescence, which is properly chargeable for the year.
If the property was acquired by purchase on or after March.1,
1913, the amount of depreciation should be determined upon
the basis of the original cost (not replacement cost) of the
property, and the probable number -of years remaining of its
expected useful life. In case the property was purchased prior
to March 1, 1913, the amount' of depreciation will be deter-
mined In the same manner, except thai it will be computed on
its original cost, less depreciation sustained prior to March I,
1913, or its fair market value as of that date, whichever is
greater. If the property was acquired in any other-manner
than by purchase, see section 114. The capital sum to be
recovered should be charged off ratably over the useful life of
the property. Whatever plan or method of apportionment is
adopted must be reasonable and must have due regard to op-
eratlt~g conditions during the taxable year and should be
.described in the return. Stocks, bonds, and like securities are
not subject to depreciation within the meaning of the law.

If a deduction is claimed on account of depreciation, fill in
Schedule J. In case obsolescence is includcd, state separately
amount claimed and basis-upon which it is computed. Cost
or value of land must not be included In this schedule, and
where land and buildings were purchased for a lump a= the
cost of the building subject to depreciation must be established.
The adjusted property accounts and the accumulated depre-
ciation shown in the schedule should be reconciled with those
accounts as reflected on the books of the1axpayer. (See sec-
tion 23 (1) and 114.)

26. Depletion of mines, oil and gas wells, timber, etc.-If
a deduction is claimed on account of depletion, procure from
the collector Form M (mines and other natural deposits), Form
0 (oil and gas), or Form T (timber), 1111 in and file with re-
turn. If complete valuation data have been filed with ques-
tionnaire in previous years, then file with your return infof-
mation necessary to bring your depletion schedule up to date,
setting forth in' full, Atatement of all transactions bearing oil
deductions from or additions to value of phygical assets during
the taxable year with explanation of how depletion deduction
for the taxable year has been determined. (See section 23 (m)
and section 114 (b), as amended by the Revenue Act of 1943.)

27. AmortizatiorL-A corporation Is entitled, at its election,
to a deduction with respect to the amortization of the adjusted
basis of an emergency facility. A statement of the pertinent
facts should be filed with the taxpayer's election to take amor-
tization deductions with respect to such facility. (Se~ section
32A and the regulations thereunder.)

2& Advertising~Enter in item 28 the total.amount paid
or Incurred during the year for advertising. Expenditures
for advertising, to be deductible, must be ordinary and necessary
and bear a reasonable relation to the business activities In which
the corporation Is engaged.

29. Amounts contributed nEider a pension, annuity, * stock
bonus, or profit-sharing plan, etc.-Enter in item 29 the total
amount deductible under section 23 (li). A corporation claim-
ing a deduction under section 23 (p) must submit with its
return, In addition to the information specified in the regu-
lotions concerning such deductioff, a summary statement show-
Ing the following information for each plan: (a) type of
plan (e. g., pension trust, annuity plan, profit-sharing trust,
stock bonus. trust~ or other plan deferring the receipt of com-
pensation) ; (b) amount deductible in the taxable year for
contributions made, in the taxable year; (c) amount deductible
In the taxable year under section 23(p) (1) forcontributions
made In 4 prior taxable year beginning after December 31,
1941; (d) amount deductible in the taxable year under section
23 (P) (2) for contributions made to a pension trust in a
taxable year beginning bef6re January 1, 1942; and (e) the
total of (b), (c), and (d).

30. Other deductions authorized by law-Emter in Item 30
soy other authorized deductions for which no space Is provided
on the return. Any deduction claimed should be explained in
Schedule K.

Do not deduct losses incurred in transactions which *ere
neither connected with the corporation's trade or business nor
entered into for profit
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'No-deduction is allowable for the amount of any item or
part thereof allocable to a class of exempt income, other than
inte

"
est. Items directly attritAitable to such exempt income

shall be allocated thereto, and items directly attributable to
'any class of taxable income shall be allocated to such taxable

Income.
If an item Is indirectly attributable both to taxable

income and exempt income, a reasonable proportion thereof
determined in the light of all the facts and circumstances in
each case, shall be allocated to each. Apportionments must in
all cases be reasonable. A taxpayer receiving any exempt
income, other than interest, or holding any property or engaging
in any activity the income from which is exempt, shall submit
with its return as a part thereof an itemized statement, in
detail, showing (1) the amount of each class of exempt income,
and (2) the-amount of expense items allocated to each such
class (the amount allocated by apportionment being shown.
separately).

33. Net operating loss deduction~The net operating loss
deduction is the net operating loss carry-over reduced by cer-
tain adjustments to prevent the deduction of losses absorbed
by income not taxed. In general, the net operating loss carry-
over is the sum of the net operating losses, if any, for the two
preceding taxable years. If there is net Income (computed as
provided in section 122) in the first preceding taxable year, the
net operating loss for the second preceding taxable year is
reduced to the extent such loss has been absorbed by such net
income. For the purpose of ascertaining the first, second, or
third preceding taxable year, A fractional part of a year which
is a taxable year under section 48 (a) is a preceding taxable
year.

Every corporation claiming, a net operating loss deduction
for any taxable year shall file with its return for such year a
concise statement setting forth the amount of the net operating
loss deduction claimed and all material and pertinent facts
relative thereto, including a detailed schedule showing the
computation of the net operating loss deduction.

Steps in computation of net operating Zo8s deduction.-There
are three steps In the ascertainment of the net operating loss
deduction. The first is the determination of the net operating
loss, if any, for the two preceding taxable years. The second
Js the computation of the net operating loss carry-over. The
third Is the conversion of the net operating loss carry-over into
the net operating loss deduction.

(1) Net operating loss-A net operating loss is sustained by
a corporation in any taxable year if and to the extent that. for
such year, there is an excess of deductions allowed by chapter
I over gross income, both computed with the following excep-
tions, additions, and limitations:

(1) The deduction for depletion shall not exceed the amount
which would be allowed if computed without reference to
discovery value or to percentage depletion under section 114
(b) (2), (3), or (4) ;

(2) There shall be included in compiiting gross income the
amount of Interest received which is wholly exempt fromthe
taxes Imposed by chapter :I, decreased by the amount of in-
terest paid or accrued which is not allowed as a deduction by
section 23 (b), relating to interest on indebtedness incurred or
continued to purchase or carry certain tax-exempt obligations;

(3) No net operating loss deduction shall be allowed;
(4) The amount deductible on account of losses from sales

or exchanges of capital assets shall riot exceed the amount
includible on account of the gains from-the sales or exchanges
of capital assets; and

(5) There shall be allowed as a deduction the amount of tax
imposed by Sulichapter E of Chapter 2 paid or accrued within
the year (subject to the rules 9pecified in. section 122 (d) (6) ).

(11) Net operating loss carry-over-If for any taxable year
the taxpayer has a net.operating loss, such net operating loss
shall.be a net operating loss carry-over for each of the two suc-
ceeding taxable years, except that the carry-aver in th6 case
of the second succeeding taxable year shall be the excess, if any,
of the amount of such net operating loss ovcF, the net income
for the Intervening taxable year computed (A) with tbeexcep-
tions, additions, and limitations, as prescribed in parngraph (1)
of.this instruction, and (B) by determining the net operating
losirdeductioU for such intervening taxable year without regard
to such net operating loss and without regard to any net op-
eratii3g loss carry-bacIL For the purposes of the preceding
se.t.-. the net operating loss for any taxable year begin-
ning after December 31, 1941, shall be reduced by the sum
of the net. Income for each of the two preceding taxable years
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(computed for each such preceding taxable year with the
exceptions, additions, and limitations as prescribed in para-
graph (1) of this instruction, and computed by determining the
net operating loss deduction without regard to'such net oper-
ating loss or to the net operating loss for the succeeding
taxable year).

(111) Conversion of net operating loss carry-over into nk
operating loss deduction-The net operating loss deduction
for any taxable year is the. net operating loss carry-over to
such year, computed as prescribed In paragraph (II) of this
instruction, reduced by the excess, of the net income for sualf
taxable year (computed in accordance with the same excep-
tions, additions, and limitations as are applicable in the com-
putation of a net operating loss) over the normal-tax net
income computed without regard to the exceptions, additions,
and limitations applicable in the computation of a net oper-
ating loss, except that no net operating losg deduction may be
taken into account, and no credit under section 26 (e) may be
allowed.

(IV) Net operating loss carry-back-Section I= (b) (1)
provides that a net operating loss for any taxable year beginning
on or after January L 1942, may be carried back to the tWo
preceding taxable years (but not to any taxable year beginning
before January 1, 1941), and may be included in computing
the net - operating loss deduction for each such preceding
taxable year. The net operating loss for. any taxable Year is
first usedas a carry-back and, to the extent not so used, -may
be carried forward, to the two succeeding years.

Net operating less deduction in case of insurance com-
panies-The benefit of the deduction for net operating losses
provided by section 23 (s), computed under section I=, shall
he allowed to insurance companies subject to the tax imposed
by section 204.

Denial of-diductions tolsection 102 corporations-In ascer-
taining the tax basis for corporations subject to the provisions
of section 102, the "section 102 act income" shall be computed
without the net operating loss deduction.

Denial of deductions to regulated investment companies-A
regulated investment company is not allowed, under section
362 (b), the net operating loss deductioff provided iu sectioa
23 (p).

34. Net income.-Under the provisions of settion 47 (c) (1),
lf.a corporation changes Its accounting period, the net Income
for the short period between the close of the old accopnting
period and the date designated as the close of the new period
shall be placed on an annual basis by multiplying the amount
thereof by twelve and dividing by the number of months I'n
the short period. The. tax sball'be such part of the tax com-
lintel on such annual basis as the number of months in the
short period is of.12 months. Section 47 (c) (2) provides,
however, that a taxpayer may file an application to reduce the
tax by establishing the amount of its actual net income for the
period of 12 months beginning with the first day of the short
period, computing the tax on such net income, and taking as
the tax such part of the tax'so computed as the income deter-
mined for the short period is of the income for the 12 months,
or if a corporation prior to the-end of the 12-month period
distributed substantially all its assets, then, in order to deter-
mine an actual 12-mouth income experience, there shall be used
the 12-month period 6nding with the last day.of the short
period. A taxpayer using the 3.2-montb period ending with the
last day of the short period may claim in its return the benefits
of section 47 (c) (2). The taxpayer is not, however, thereby
relieved of the requirement. that an application for the benefits
of sectioir47 (c) (2) must be filed. The tax cannot be reduced
below the amount of tax which would be due if the income for
the short period was not placed on an annual basis.

36. Credit for taxes~If, in accordance with section 131 (a.).
a credit is claimed by a domestic corporation in item 36, page 1.
on account of income, war-profits and excess-profits taxes paid
or accrued to a foreign country or a possession of the United

. States, Form 1118 should be *submitted with the return,- to-
gether. with the receipt for each such tax payment. In case
credit Is sought for taxes accrued but not paid, the form must
have attached to it a certified copy of the return on which each
such accrued tax was based, and the Commissioner may require
a bond on Form 1119 as a condition precedent to the allowance
of a credit for such acc~ued taxes. Foreign corporations,
domestic corporations entitled to the benefits of section _251,
and corporations organized under the China Trade Act, 1922.
are not allowed this credit.
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TAX COMPUTATION INSTRUCTIONS
NORMAL TAX ON CORPORA71ONS

Normid-
.
tax net income.-The term ".normal-tax net Incomet,

means.the adjusted net income minirs the credit for dividends
received provided in section 26 (b).

Dividends received credit.-The credit allowed by section
2C (b) is an amount equal to 85 percent of the amount received
aq dividends from it domestic corporation which is subject
to taxation under chapker 1, but not in excess -of 85 percent
of. the adjusted ne, income. The credit allowed -by section
26.(b) may not be'aIlowed in respeqt of dividends received
from a corporation organi7ed under the China Trade Act,
1922, or from a corporation which under section 2,51 is taxable
only on Its gross income from sources within the, Unitki States
by reason of its receiving ~ large percentage of its gross to-
come from sources within a possession of.the United States.

Rates on normal-tax net income-Sections 13 and 14 impose.
a normal tax on every corporation (except (1) those expressly
exempt from taxation; (2) insurance companies; (3) foreign
corporations' and. (4) regulate,d investment companies) at the
following rates:
If norntal-tao net income is: The normal tax shall be:'
Not over $5,000 15%of the normal-tax net income
Over $5,000 but not over $20,000 $750 plus 17% of excess over$5,000
Over $20,000 but not over $25,000 $3,300 plus 19% of excess over

$20,000
Over $25,000 but not over $50,000 $4,250 gitts 310/a of excess over$25,0

If the normal-tax net Income is more than $50,000, the nor-
mal tax shall be 24c/o of the entire amount of such normal-tax
net Income.. Insurance companies other than life or mutual-All Insur-
ance oontpanies (other than life or mutual insurance companies
or foreign insurance companies not carrying on an insurance
business within the United States), including mutual marine
insurance companies, and mutual fire insurance companies issu-
iug perpetual policies, are subject to the taxes imposed by
section 204 (a) (1) at the rates specified in section 13, section
14 (b), and in section 15 (b). The net income of such insur-
Brice compenies Is defined in section 204 (b) (2)j and differs
from the net income of other corporations. (For what con-
stitutes normal-tax net income see section 13 (a) (2).) (For
the definition of surtax net income see section 15 (a).) In
computing the normal-tax net income and corporation surtax
net income, the credits provided in section 26 shall be allowed

.in the manner and to the extent provided in section 13 (a) and
section 15 (a).

Foreign corporations.-Sectiort 14 (c) provides for a tax on
foreign zorporations engaged in trade or business within the
United States equal-to 24 percent of the n6rmal-tax net in-
come, irrespective of the amount. In the case of foreign cor-
porations not engaged in trade or business'within the United
States, the tax is as provided in section 231 (a).

SURTAX
Surtax net income.-The term "surtax net income" 'means

the net income minus the credit for dividends received pro-
vided in section 26 (b), and minus, in the case of a public
utility, the credit for dividends paid on Its preferred stock
provided In section 26 (b). For the purpose of section 15 (a),
dividends received on the preferred stock of a public utility
shall be disregarded in computing the credit for dividends re-
ceived provided In section 26 (bl.

Roles on surtax net income-Section 15 M Impoces a Sur-
tax upon thesurtax net Income of every corporation (except a
Western Hemisphere Trade Corporation as defined in section
309), and except (1) nouresident foreign corporations, (2) In-
ourance companies, and (3) regulated investment companies,
at the following rates: I

If surtax net income is: The surtax shall be:
Not over $25,000 6% of the surtax net IncomeOver $25,000 but Dot over s.50,000 $1.500 plus 222 % of the excess over$25,000

If the surtax net Income is more than $50,000: the surtax shall
be 14% of the entire amount of such surtax net income.

In any case in which a consolidated income tax return Is
made or is reqnire.d to be made, the surtax imposed by section
15 or sectinn 204 upon an affiliated group shall first be computed
under such section upon the basis of the consolidated corpora-
tion: surtax net Income and the amount so determined shall -then
be increased by 2 percent of the consolidated surtax net income.

TAX ON PEGULATED INVESTMENT COMPANIES
Method of taxation-Art investment company satisfying therequirements of section 361, and filing with Its return an elec-tion to be a regulated Investment company, will be taxable

under Supplement Q if it distributes during the taxable year to

its shareholders as taxable dividends, other than capital gain
dividends, an amount not less than 90 percent of Its not income
for the tAxable year computed without regard to net long-term
and net short-term capital gains; and complies.for such year
with prescribed rules and regulations for the purpose of ascer-
taining the actual ownership of its outstanding stock.

Supplement Q net income.-The term "Supplement Q Net
Income" means the adjustecr net income (computed by exclud-
ing the excess, if any, of the ne~ long-term capital gain over the
net short-term capital loss, and without the net operating loss
deduction provided in section 23 (s) ), minus the basic surtax
credit (excluding capital gain dividends) computed under sec-
tion 27 (b) without the application of paragraphs (2) and (3).
Poe the purposes of this paragraph, the list income shall be
computed without regard to section 47 (c) (relatinglo Income
placed-on an annual basis).

Supplement Q surtax net income.-The term !'Supplement Q
Surtax Net Income" means the act income (computed by ex-
cluding the excess, if any, of the net long-term capital gain over
the net short-term capital loss, and without the net operating
loss deduction provided in section 23 (a)) minus the dividends
(other than capital gain dividends) paid during the tax-able
year increased by the consent dividends credit provided by
section 28. For the purposes of this.paragraph the amount (if
dividends paid shall be computed in thesame manner as pro-
vided in subsections (d), (e), (f), (g), (b). and (I) of sec-
tion 27 for the purpose of the basic surtax credit provided In
section 27; and the net income shall be computed without re-
gard to section 47 (e) (relating to income placed on an annual
basis).
- Capital gain dividend.-Section 362 (b) (7) defines the
term "Capital Gain Dividend" as any dividend or part therectf
which is designated

'
by the company as a capital gain dividend

In a written notice
ma

lied to Its shareholders at any time prior
to the expiration pf 30 day

s
after close of its taxable year. If

the aggregate amount so designated with respect to a taxable
year of the company is greater than the excess of the net long-
term capital gain over the net short-term capital loss of the
taxable year, the portion of each distribution which shall be a
capital gain dividend shall be only that proportion of the
amount S6 designated which such excess of the net long-term
capital gain over the nit short-term capital loss bears to the
aggregate amount so designated. Submit a copy of written
notice to stockholders.

Tax computation-Regulated Investment companies should
substitute the following schedule for computation schedules on
page 3 of Form 1120:

1. Adjusted net income- - - -:----------
2. Add: Net operating loss deduction ----
3. .% . Total of lines 1 and 2 - ~ ------
4. Lem: Excess of net long-term cap;ital

gain over net short-term
capital loss------------------

5. Adjusted 'net income computed under
section 362 (b) (1) ----- ----------

6. Lew: Basic surtax credit (excluding
capital gain dividends) com-
puted without regard to pars-
graphs (2) and (3) of section
27 (b) ----------------------

7. Supplement Q net income --------------
8. Normal tax (24 percent of line 7) --------
9. Net income --------------------------

10, Add; Net operating loss deduction- -'
-11. Total of lines 9 and 10-------

12. Less: Excess of net.lang-term capital
gain over net short - term
capital loss ------------------

13. Net income compated under section 362.
(b) (2) ------------

-y14. Less: Dividends (otliW -- -----------
t an -.capital

gain 'dividends) paid includ-
ing consent dividend credit--

15. Supplement Q surtax net income--------
16. Surtax (14 percent of line 15) -----------
17. Net long-term capital gain -------------
18. Less: Net short-term capital loss------
19. Ca ital gain dividends paid-----
20. Total of lines 18 and 19---
21. Excess subject to tax (Kee 17 mians line 3)
22. Tax (25 percent of line 21) -------------
23. Total tax in lines 8, 16, and 22 (Entir as

item 35, page I Form 1120) ---------- I

$--------

$ --------

$ --------

$--------

$--------

t~ 5. Govosengm ralunks oFnes, 1940
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8. Renta. (Attach schedule)-------- ............................
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S. Internet wholly exempt from tax (item I (a), (b), (c), (d), (e), Coluum 46)---
6. Investment expenses. (Attach Schedule)-
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E

8. Real estate expenact-

9. Depreciation, (Attach anbedule).
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11. Ilet Income (item 4 minua; item I0)--.------------ &---- -
12. Iess: Internet partially exempt from tax (item 1 (1) and (g), coluzxxx~ 4)-- ..... ............................ .....

13. Adjusted net income---
14. Less; Dividends received credit (95 percent of Item 2 (a), but not~ in =am of 85 percent of item 13)-~. -- - ------- --------------- - ----

16. Normal-tax net inco $ -- -

16*
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20. Adjusted normal-tax net income (item Iq)..------.------.. 3 .....................
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,
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24. Portion of item 20 (in excess of $25,000); and tax at 31 pe=nt,-.--"-.

2-5. Total normal tax (total tax in column 3 of items 21. 22, 23, and
.OOO

COMPANIES

WITH ADJUSTED NORMAL-TAX MET INCOMES OVER 3Sn.

26. Adjusted normal-tax not income (item 19).

127.-Normaltax (24 percent of item .................. 24% S

SURTAX COMPUTATION
28. list Income (item I I $-------

29. Lessit Dividends received credit (85 percent of item 2 (a), but not in excess of
S6 percent of item 13 (excluding from the Computation certaiii n dividends
on preferred stock Of a public80. Surtax net

income (item 28 minuas item 29)--... . .......
81. 3bez: Reserve and other policy liability Credit (item 30 multiplied b~y-).. ......... ...- .........

32. Balance (item 30 minus Item
3& Flu: Amount of adjustment for Certain nonlife insurance reserves--- ... ......................

34. Adjusted surtax net isseom~........... ........ .. ................ ..... S.......---- -------
COMPANIES

WITH ADJUSZxD SURTAX
N INCOMES NOT 0 Sso-

n nofits-34(notinexcessol'525,000); citax.t6pereent-- 6%
S& Portion of Item 34 (in excens, of $25,000); and I= at 22 percent-

.
. I ......... 22%

37. Total surtax (total In columin 3 of items 35 and 38)-.------------........... .. ..... ........--
COMPANIES

WITH
ADJUSTED SURTAX NET RTCORWOvik sskom

3& Adjusted surtax net
income (item W ----

I
I ------

39. Surtax (14 percent of item ------------------ . ........ .. ............ 14%

40. Total income tax (item 25 or 27 plus item 37 or 39, whichever is appI!caL~Ie)-..-.----

--41. IAss: Credit for income taxes paid to a foreign Country or United Stsastes, possseasion allowed a dow -U=7;;. I .......... .............. ...

42. BaInnee of income t&x.----------.--

981888-53-32
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13. One-fourth of 1 percent of the mean of the invested
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15. 3,11 percent of line 12----- ----- ------
16. Excess (if Say) of line 14 over line
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............

S. Did
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AFFIDAVIT (Se. liurmictia. E)
We, the undersigned, president (or vice picaldent, or other principal officer) and treasurer (or assistant treasurer, ar chief accounting officar) of the

corporation
for which this return is made, being severally duly worn, each for himself deposes and says that this return (including any necompitnying

a.hed.1- and statementa) has been examined by h1f and is, to the beat of hLia knowledge and belief, a true, correct, -d complete return, made in goodfaith,
for the taxable year stated, pursuant to

the
ternal Revenue Code and the regulations issued thereunder.

Subscribed Bad sworn to before me this--day of 194---
(Praddatu

or ollon prindpaj a_)
Istede into)

.-B.
S-

(S goatorl of IMcer am-)

AFFIDAVIT (S- I.wt-tic. E)

I/we sweet (or affirm) that I/we prepared this return for the person named herein and that the return (including Bay accompanying schedulm =it
statements) is a true, correct, and complete statement of all the information respectiol; the tax liability of the person for whom this return has been
prepared of which I/we have any knowledge.

Subscribed Bad swo- to before - this-day of

astiali-, ad -a- adinducallin caut) MUA)

(Slinattere al paraten proloutts Lot nanno)

(Sipartu" 0 pence joripanot ult eatern)

flay)
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1948
INSTRUCTIONS FOR FORM 1120L

UNITED STATES LIFE INSURANCE COMPANY INCOME TAX RETURN

(References are, to the Internal Revenue Code, unleas othenivist, noted)
1948

Taxpayers will find it helpful to read the General Instructions A to L before commencing to fill in their returns

GENERAL INSTRUCTIONS

A. COMPANIES REQUIRED TO FILE A RETURN
Every domss~ic life iusur~nce company and every foreign life insi!rance

,~,ccza,piany carrying on an insurance business within the United StatesI h

respect to
its United

States
business it would qualify as a life

insurance company), which is engaged in the business of issuing life insur-
ance and annuity contracts (either separately or combined with health and
aceicen

t
insurance) or noncancellable contracts of health and accident

insurance, and the
life i""-nc'

med,pre ii=s and
..paid losses an noneancellable lils, ca Zot ine Eaded,. if.

insurance reser
v". of which

comprise more than.50 percent of its
total rescrves, sliall file a return on thk to=. (see section 21al.)

Receivers, trustees in dissolution, trustzes in bankruptev, and assigner~
operating the property or business of corporations, must make reLur

na .
i

income for st!cli corporations. If a recei `cr,!ias,full c
'11ody ':.d uz'bover t!ie busigess or property of a co,,mr. ... he 2. )e al'ce ed"I". "b

,,,I,nh.. *r,prp,rly, 1111c0ter 1,c.ix
'g'

g,,,d in
_rr in

n
op' 2

wh the rp. y .
ration was organized"or to Ems I= KI no

buselling, and disposing of its assets for purposes of liquidatioa.

D. PERIOD COVERED

The return shall be for the calendar year endcd De"niber 31 1948, and
the net income computed on the calendar year baris in accor once with
the State laws regulating insurance companies.

C. BASIS OF RETURN

A return on this form sh.11 be tendered on a cash receipts and disburse-On S
I ents basis in conformity with thethannual staterritnt made to the late
assurance Department. instead of accrual basis.

D. TIME AND PLACE FOR FILING

The return most be sent to the collector of internal revemic for the
district in whic~ fhe ceimpany's principal place of husice~ or principal
office or agency is cattle , so an to melt the collector a office on orI

S. 1949.
before

E. AFFIDAVITS

The return shall be sworn to by the president, vice president, or other
principal officer, and by the treasurer, itatistant treasurer, or chief account-in

~Vog"~igr
t
.
he return is actually Prepared by some person or

persons
other

c, h, fthan officers or eu~ployecs of the company, such person or persons Must
ecule the alfidavit at t a out of page 2.

F. PAYMENT OF TAX

The tax should be paid by sending with the return a check or money
order drann to t he order of

,
Collector of Internal Revenue." Do notte

~!. Entaft by maibl nor pay it in person except at the collector's office.

a tax
uEust e paid in full when the return is filed, or in four e

inatallm-ti, " 1,11ow.: Th. first installment slitil a paid no
Or

bef.11.1I Cfl'ib 15, 1949 e it
5.1949; thesecond installment onor be n. ;Eh E ird

i,i,!alllncnt on or bef.re September 15, 1949; and the fourth :nstallinent
-i or before December 15, 1949.
;hs whole amountIf any installment is not paid oa or before the date fixed I

tit. collect., of the to. ..paid shall be paid upon notice an d m..j

G. PENALTIES

For failure to make and file a return on time~Fiye percent to 25
p,reent of Oc amount

of
the tax. unless such failure is due to reason Is

reose, and, in addition, where failure is willful, a fine of not more t14%an,
0,000,

or
imprisonment for not more than I year, or both, together w i th'l.i,

costs of prosecution.
For willfully

"I".."fing
to evade or defeat payment of the tar~iTot

ur.. than $10,n,.o.r ,,p, ,at for at more the. 5 years, or both,
pig.thcr with t

f pr=,on.

For deficiency due to negligence Or fraud.-Five percent of the amount
,cf,tteficiency if due to ric

~.f

the gligen's 01
intentional disregard of rules axad

reg. ..1. without intent to defraud, or 50 perecut of tits amount of the"clicitacy,
if do. to fraud.

H. INFORMATION AT SOURCE

Every insurance company shaUdTke a rc~urn on Forms 1096 and 1099t.
with respect to amounts paid, cre ited, or distributed during the calendar
year (a) as sa cries or other compensation for personal services, totaling
S600 or more in the case of a citizen or resident, or M as interest. rent.
premiums, annuities, or other fixed or determinable income totaling $600
or more to a fiduciary, a domestic or resident partn~rship, or fatuitizen
or resident A report on F-in 1099 is not required with,, ,aged~,,pcc
pa, i-tents i;tch-ded on Form W-2, provided copies of withho ongstatenitnts
on Forth W-~i are furnished with the last return (Form W.-I) for 1 948.
Uapartionnfrtich wnv~c paynt-ts was reported on a Withholding StittenTgit

ids(Form W-2), only the rentainder inost be reported on Form 1009.
0

eturn on Forms 109G and 100 shall nlro include d5vt sudzy.acrits
nmounting to $100 or more during the calendar year to each Eireholder
v

.1 teiti
f2h.o.is an individu zen or re,ident of the United States), a resident

inry. or a resident partnership any member of which is a citizen or
resident.

1. INFORMATION BY CORPORATIONS

1-1. Contemplated dissolution or liquidtaiii, -Every ,rprti,," shelf.c cur~
within 30 days after Elie adoption by tK

oration of . 'es. L,.o
or

p
"I a

an for the dissolution of the corporation or for the liquidation f the
whole or any part of its capital stock, tender a correct return on Far. 966
to Elie Commissioner, verified under oath, setting forth the terms Of Such
resolution or plan. (See section 148(d).)

1-2. Distributions in liquidation-Every corporation hall,,e(,
cited by the Commissioner, render a correct return, duty

verifiert

oath. of its distribUtipas in liquid ation, stating the no.. and address of
each shareholder, the number and class of shares owned by him. and the
amount Paid to him or, if the distribution is in property other than money,
the fair-markeL value (as of the date the distrib*ati..

is
ads) of the

property distributed to him. (See section 148(e).)

1-3 Compensation of officers and employees.-If the company paid
toany pificer or employee during the taxable~.car compensatiti.

for personal

services in excess
of

$75.000, Schedule -1 (copies of which may be
obtained from the collector of internal revenue) must be filed, IN DU-
PLICATE, with and ax; part of the return.

J. STOCK OWNERSHIP IN FOREIGN CORPORATIONS

If the company owned any stock of a foreign corporation (including less
than 5 percent of the stock of a foreign personal holding earn py), it
should attach to its return a statement setting forth t e no s Og address
of .. h such cocap EEy and be total number of shates of each c

loss
of out-standing stock ,~ncd by it

during the taxable year. SThis Staten cutn 8 1 ~
ti~ould be furnished in addition to the schedule required by peci c n true.
t,.n I !nll,,~cginn.parsy o'~vrgicd stock at any time

d
uring the taxable year

;re'i
hold it c

in any, cs defined in section 341, It I'lost
~n Elh, =yroElitieddlito be included in!nclude i~'ita return as a divido-T
i

Es
groax income by, section 337.

U the
percent or moreI d

to ,, us of the no ,an, ing stock of such foreign personal holding coin-Pon", it should
'

th
set for in an attached statement in complete detail the

information required by section, 337(d).
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K. ANNUAL STATEMENT

A cap
of the annual statement for life insurance companies adopted by

the Nati7
"'1

Con'ention of Insurance Commissioners for the ycairi.1948.
as filed with the Insurance Department of the State, Territory, or istrict
of Columbia, which shom the reserves used in computing the net i-1_0SO if
reported

on
the return, together with copies of chedu a A (real est-Ite)and

Schedulo D (bonds and stockal, must accompany the return. Similar
copies for the pr .. ding ycar in, t also be furnished, it not fled for such.,. of . 'Eireign 'i'a
Year. In the ca

is
instarticie, company carrying a-

is
lifeat., the copies

i unince business within the United SL submitted shall be
those relating to the United States business of the company.

L. LIST OF ATTACHED SCHEDULES

Attach a list of the schedules, accompanying the return, giving for each
a brief title and th a schedule number. plate counts and address of com-
pany on each schedule.

SPECIFIC ]INSTRUCTIONS
The following instructions are numbered to corre~pond with item numbers an the first pnge of the return

LINTEREST
Enter interest received from all sources during the taxable year. Intere,stco I

onds is considered income when due and pavable. This gross amou rat
of interest reported w inc~me shall be decreased by the armartizati~u-of

premium and incresgreTity t a accrual Of d
i

taxable year on bon
Eitscount,

)qs. notes, debentures, or he, ., d..r~i.b'.",bi.de"bttel,!
ness, determined (I in accordance with the
remonable

I method regularly employCed. if
,or (2) in accordance with rego ations, Prescribed by the

c

missioner
or~_

"
the approval o the Secretary. tAttach statement sho~.

irig method d computation.)
I

2. DIVIDENDS
Enter as item 2(a) the amount received ax dividends from a domeat in

-poration which
I.

subject to taxation under
C

ha be, tb;g a--
poration entitled to the benefits of section 251 ad up1te", No.'

. is a.
toti-a

organized under the China Trade Act, 1922. Enter as item 20) dividenc:ls
from foreign gorporations. Enter aE, item 2(c) dividends from all othc~r
corporaLiorts,ineltEding dividends on shin "counts in Federal saivifigs II (I'd
loan associations issued on 'a, t1er

"lar"'
2.8,ix::2. Enter is iLei.

)

dividends on sham seccur
Es

Federal
.

Ead loan anociatior,as
issued yior to March 28, 1942. Submit schedule, itemizing all diylden~ls
receive during the year, stating the times and addresses of the corponsia-
tions declaring the dividends and =aunts meived from each.

3. RENTS
Eater rent, received from tocasts.

S. INTEREST WHOLLY EXEMPT FROM TAX
Enter the

mount of
interest which is wholly exanapt from taxatioso

:,under the provisions of section M(b)(4). .

See Specific Itistrtiction 12 with respect to partially tax-evaimpt interest
which is allowed ati a credit against net income.

6. INVESTMENT EXPENSES
Enter expenuitespaid which are properly chargeable to investment

~:;se,c.tl, 1.1,to1,-,uEat of which, if there be any allocation of generalgns to
dicat expenses, should not exceed one-fourth of I percent

of the mesa of the invested assets reported on line 12, Schad"l, B plusI. cases Eictizin 4r

i.,,,fm,where
the net income entrputcd without any tied

(I;

ut
expenses and (2) tax- ree interest. exceeds 3% percent of the

book value of such mean of the invested assets, mie-fourth of such

in
xcess. Submit a schedule showing the nature and amount of the items

eluded herein, the minor its= being grouped In one ismaciant. (Sce
section 201(c)(7)(B).)

7. TAXES
Enter Itses paid eclus to awne by the companyI= upon real estat

pa

.Ed lose. sc.cd against
dual sharelu,lders and paqld by the cona py

Without reimbursement as
tli

rovided in section 201(c)(7)(C). Do cot in-
clude taxes assessed against ocal benefits of a kftid tending to increase the
value of the property assessed, w

1*1
Paving, "we., etc. (For limitation

on deduction, see Instruction 10 [w)

8. REAL ESTATE EXPENSES

Enter all ordinntand n.ecessaityclictilding aTpersteir, such as; fire insurance,

he"' fight.

",bar, . d th a.
of incidental repatins which neither

materially add 1. e value of the
p
'Perty.P:r,.rtupp,eei1bI

y -'a'life, hot keep it in an ordinarily cfficic~az
Eig Exten

X Dtigullot
an ! crease the .In. of perenzatent improve-include ang amount paidAut I.

_
building. or for

any property or anyeats or ettermenta in e to
to 't hmount Expended on foreclosed prope

Y
before sue property is held

.rth)for rental purpcixea~ (For limitation an deduction, ses Instruction
10 (b .) E-1-1
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9. DEPRECIATION

The amount deductible on account of depreciation is an amount reason-
ably measuring the portion of dthe investment imnede ibleIng.li I. =y

by "a" of `~ an'tiench.,cable agiuc th =ti..' .;`ih.y'-"rbW1'n`a`cy event the deduction
is limited to the depreciation .. the property that I. used, ad to the
extent used, far the purpose

of producing the I

10 ......i 'f.thn'1pr`pZrp` --
acq.ired by pur=e..IVfetdr%=t"1'

19.1, 1 min . I d reci.tion should be determined upon the bas~
at th~~igi- toot as I of th.,,pro y, and thhe probableon , Y~=mi.i ei'~etd es
an me! it. In case epro.vT

b
~ied prior to ..h 1, 1913, thteh:t-,*unntI1bfcdI a illP.=n

Z"da'=
it in t eg,

or. the same manner, = prior to M onfaigf.W coi%
less depreciation aust

sreh 1, 10111, or I.ir

market l.. Do of that date, whichever
I'

tprope'
in I by fi=~ -' t!

um
17

3r. --~~q.==,=,~ed.1bl.ulidtbb..~.ha~ged.11~r-b= 'e.1
If

f, p tie p
I- ulis of t -

pro
Wha verplanormetbodofs %do d

must be resis=ntlye
,

muetteha, a due regard to operatin conditions during
the taxable Year ad alien Z described in the ret=ggn . claim Id k Be

If a dadu ed on account of depreciation, z bedule should
be filed I h he return showing: (1)

M
its acquired;

t t 'ad -ii(3) cast or other banis; (4) assets fully de1DreaI`1=irt3Ue(2&)t tcl of taxable
cast . or (7) asyear; (5) depreciation allowed (or allowablo) in

a "T (0), th basis to be recovered; timate,1`11?ffer tud in accuenuat'
th=,dspr'dation; (8) estimated re I ife fro beginning of year; and Wof

depreeiation allowable for bl.' Yesu. 'I- exiii, bsoles.eace is I.-
eluded

,

state separately amount claimed Bud basis upon which it is W.-
Cast or Joe of land must not be included -in the schedule, and

=.and and beildi.p am p...based far . him sum the cast of the
b ~Iding b

- t

tOdeple-i-tian, must be cstabli~hX .
:d

rty I at.
and the accumulated depreciation she

I Mdele

, old be
.cited

with thme, accounts
Be

reflected a.I

I

- 3 c'j
us'

pre
be banks of the ayer

Stocks bonds like securities am at sob dep ittion, -,thinZphe mcar~ng of ~al, It
Va

)1,) C,).)For thattatlon
he law (§ee sections 23 !Ieca
a. nuction, a" Instruction 10 (b) below.

10. TOTAL DEDUCTIONS

(a) Enter the total of items 5 to 9, inclusive.
(b) Limitation an deductions relating to real estate owned and

B"u*qled~The deduction included in items 7 to 9 on account of real
"lateowned

I'd
occupie~ I hole or in part by the company stall be limitedis t .

to an ~h U tb same ratio to such deduction (computed
amount whicwithout regard to subsection (it) of section 201) Be the metal value of the

o(re not can occuphV to the metal value of the entire property..b., tailed Be dipgars
d .

)
an

=
of (0) Its

*I 1,ductillei-lo d,docl,, is allowable for the amountI or F.rt therse
allocable to a class of exempt income other

than in-,. tl--. di=ydalt.-ith.t.able to such exempt income
8

beat be
allocated there

I, and I ii~c I"
ttributable to any class of taxable

income 'hall be allocated to such taxable income. If an Indiiectly
attrib.lab=

both
t,,ib"

income "it a income,

=_his P_

ritio.
th

, det.
iied

in the Ii:ht fx.,,pth
-
. facts and ciriumisI =nces

beesch case, shall be allocated :vesch
-

Apportip,,Dmat,.must~, a c~~,
be resis

n
any

.am ..in , at r tL.
tofrehis.Dapt

12,14, ani 16. CREDITS AGAINST NET INCOME

.1~re whichEnter as Item 12 the mount of Interest included in
gT under the

'E.
tion and far which credit

pr ty."=Upt 'l '6(~)!"aL sa
14, 85 pereent of thencomint received Be dividends train aPlar 1, except

domestic corporation which is sub~ect to taxation under Ch
dividends recelf-cl fro

-ti tv
ad. under the China Trstdcllin,cor in a

: Ith benefits of section 251.T
0"

am
t claim

sa I di,A -;j ti-ne e...er
he (item, 14) shall be limited to

%~
ount

not in exam of 85 percent of the adjusted net income (item
IS).

(See
section

26(b)Enter as lilm 16 the product of the nornial-tax, net income and the
figure claimed b( the l1c,retary for determining the reserve and otherp.g., firability ared t.

(See section 202(b).)
Data for succeeding taxable yeF.TThdeufcIIAowii.nrgtdata shall be furnished

cry Ills Insurance
company

in
he . I he

71,Llltlon If the
for the succeeding year, be proclaimed by the

. ry
to deter-

. ihe reserve and at er polic
Be

re
(1) R tell,

'L liability credit:
hedule Ado Znrivnegs (lines I usive, Schedule A)~Lfst In

t. pe
to

life insurance reserves. Describe fully the nature of the
rese-e, the method of computation, the interest rate us6d, and the mount
of esib such reserve A~ the beginning and end of the taxable year. Include~rbkf
mortalityandenor i itf, reserves on noneincellable life, health, or accident
contracts. Do not ine ude prof rate unearned _premiums or unpaid losses
a, cancellhl.

accident
and

has
th coatracta. For reserves computed on a

modified such as Illinois Standard, or Select and Ultimate, list 107
percentomaxamintofouchreservei. (For definition of life Inatuance

.1a- action 29.201-4 of the regulations.) (For reserves computed
a. . neodifi d bads, see motion 29.201-6 of the regulations.)

(2) Rese-ce earnings rate-Reserve ::t-f.?
puted by ding 2.1125= (611 %,

a I,
r"ta =0 -ads 3M5ip=mt,of the vV I race

of
_ Z

in computing life inSLUMMce re-
aervea. Ent~

as line
1
0, Schedule A.

(3) Reserve for deferred dividends,Enter in line 12, Schedule A.
an amount equal to 2 percent of the reserve held at the and of the taxable
year for deferred dividends the pa ant of which is deferred far . period

I such a_. =dtligof not I- tlu~n 5 years =~,I.a
thp i7 contract. Do not i"elude I

yab d
nnr:I~L to lowing taxable year.

paid duri it,(4) Interest paid.-Enter in 11
1
3, Schad !, A, Z amount of interest

`g`
the taxable year onre compsays in elitedness, are t,

Indebtedness -Md or continued to pu= ob ti'mott:
me

t~rl~
than obligations of the United States

I ptembeM 191" it

*19-~y bt,- dtiestby the taxpayer) the interest~pon which iswhen, .:~p frl
ion, and all amounts in the Datum of imerert,

whether or at - 1; yat. (or _.trgt. within the taxablelasuce.ce contracts
~,%d=ot

rt the 1Ted1.fXZ,0It,.1 best accident .2n`... dv it I d;.j, 2, or
taxabpaid d,u.7.:,,de-d cixinge, a

s"should be included in this item. Do
clud. any

tereat pair..
deferred dividends which were included under (3) above.

18. ADJUSTMENT FOR CERTAIN RESERVES

contracts gFar own
nice

:PH!Lng
-t=bot 'M M I-. or

.-nuit
ther I, or rd - bnomancellable health an;
qaccident I-" I ) it to the ormal-tax act income Bad to the surtax

net income
. ;r.Wt of

the un~-d premiums and unpaid Imses on,
such other contracts which

are
at included

to '~' - -'f'but not less than 3344 1 unpaid1. plus 2 1 1~rooct I 21=
of the

Be

,U..=odurhg
the taxable year on such other can-

tracts. (tra-ections 202 and 203.)

20 to 39. COMPUTATION OF TAX

Normal tax-All life insurance co
.

(including to Ufa I
sees companies carrying on a life insurance business the Unitedmpanm`
States) sin, subject to the tax im d by

I
I

T

-table shown the ==at tam
posed

by. se.2ti0o'."`20l(.)(I) uponsection '. "' to'
.pedfied amounts of adjusted normal-tax net income-

Vjuded nermal-tax net income it, Th. -,.at tat sh.11 be:t
over S5,000 15% of the adjusted normal-tax net.

income
0

but 'at 0"'
$20,000 $750 plus 17% of excess ov

':MOver '567
.

$2 -err$2.Ovar$2 . butuotover
Over $25,ODO but not over $50:000000 N: '22 VP!- I?%% not aele-m -o'var $25, OOD
Over $50,000 24.% a the adjusted normal-tax net

income
S,%t.a,tg-F,rr,Xm wIthclgJu;tad a. a. act Inc.. at overI I', as 1 0 is) i;t6

percent of the amount of
adjusted surtax net income not in eF ~5,000, and

- P.T.' ofthe *net of the
rl_

at I= !$.
125

'
000. Far.a.;:.I. with

dj=tmedremu net inc''
in"

over $50,000, the
surtax

is 14
percent of tiu,'

12,
u.tcof the adjusted t,~rtax act income.

The terms ItVt. normal.. a income" and ":d unated sunter
income' in-.

.
normal-tax net income and

the u~ net 1-0=,

icapectiveli, mineis the "merve and other policy liability credit" provided
I.

section
02(b) and plus 3% percent of

the a.
paid I- on contracts other than life I
written (either siparately or combined wish-mMod

ident insurance). (See Instruction 18.)
Th, term "norm.1-tax act

income,, in_. the adjusted not income minuB;

the credit for dividends received
pro`idZZ=' 26(b).. I.. ofThe normal-tax act income and the

'a
~n III,

*-"' -mg'n "'
on life insurance buainese; within

the
,
led States consit. f Yet, prii.n of it. act income train the United

Statee business (shown on the form approved for life insurance companies
by the National "Bin.iation of Insurance Commissioners) computed under-
theTErovisio of section 201.

a terin'%urtar net income" means the net income minus, the credit.
, I =ided in section 26(b) (excluding certain divifor dividends recei=

dands received on p a stock of a public utility).

41. CREDIT FOR TAXES

If, in accordance with section 131 (a), a credit is claimed by a doncestfo,
car fit Imrstion in !tem 41, on

account
at income, war-prolita and excess,

gi is taxes -,cl or --ad to aore,g, toud,17 -th.possais'lon of the
ted rorm 1118 should a

ub.i te ith

xatum=gett.harwith the receipt
for Inch such

-
pa

ment In case credit is ugh for
taxes accrued but not paid, V form most iinve attached to it a certified
Z~Fy of ~he return am which each -ch accrued tax was based, and they

minissioner may require a bond on I- I 119 as a condition precedent
to the allowance of a credit for such seemed issue. A foreign company W
Dot entitled to claim this credit.
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FORM 1120 M
Trazavy Dvartment
liatern'lls-, q~ *

FOR CALEND
.
AR YEAR 1948

UNIXED STATES

MUTUAL INSURANCE COMPANY INCOME TAX RETURN 1948
FOR MUTUAL INSURANCE COMPANIES OTHT a-)
THAN LIFE OR MARINE INSURANCE COMPAND

S

OR FIRE INSURANCE COMPANIES ISSUING - -----------------
PERPETUAL POLICIES Saw

FN-ber ------------------------------

F&MReb- With theCfiedor .1 Int.-IP-- 1. Your DIWW on. Be6m M-h 15, 1%9

(PRIM PLAINLY ~-OMPANVS NAME AND ADOMESS)

(c~-'- 3-0

Ca.h Chd` K 0. C.L .11.4

Ii ----------------- ** ----- ----*i~-C~W-

=11 GROSS INCOME

1. Interest on:
(Under Section 207 (a) (1) &W (3))

(a) Obligat!
.. Of a 'tt"

Territory, cr political rubdivi-.,..
thereof, or the District of Columbia, Or Unitedstates p .

..........
0) ON

C7

Federal land banks, joint stock land
ban ka, and Federal intermediate credit banks issued

(c) Olpri'*r to -ch 1, 1.9i4
I....

'I sitiomp
I d

of the
U led Issue on or before

T.Sep.t~TbNer 1~1917--.--AS at
Issue P'i-W

Treasury Bills and
IV i~uedgnorg ----- -----'I.~ hfar h 1, 1941

(6) U = S te. Bon2 and Treasury Bonds
owned in the principal amount of $5,000 or loss,

(f) U=dg 941---- - -----------t.Z~t. March 1, 1

Savings
B-Z .ndE_Treastu7 Bond.

owned in
excess "

the
p cip mm 1

$5,0100
issued ri.r to March 1,b'g.tioi,

(9) 0
Im of

instrumentalities of the United
(other than obligation, to be reported in Una (b)

(4) T~bu~.)Iissmcd =March 1,San
Not. n or after December 1, 1940,ch I
lgations issued on or after Marc 1, 1941, by

th United States or any agency or instrumentality
th:I.f (submit ..heduli)-

(i) Loan., not., mortgages, bank deposit., etc-.-

sr Acemag ad E ACMW W Dimact1. I.te,en Rd

3-----------

& -------------

$--- ----------

District- ----- --------

$ ---------------- --------------------

V-1-1

$------------- -
Dividends on stock of:

(a) Dornesti: corporations subject to taxation under Chapter 1 of the Internal Revenue
(b) Foreign

a 11ent.. (Attzich..hed.l.)........... . ........................... .

4. Net gain from sale or exchange of capital asects (from Schedule -C, Form

6. TOTAL INCOME IN ITEMS I To 4 --------------------------- - ------------- . .................. .
DFDUCTION:S

~6. Interest wholly exempt from tax (item I (a), (b), (c), (d), mid (a>, col. ----------

7. Investment expenses (attach achedule).--------- --------- --

10. Depreciation (attach ---------------- ---------

TOTAL DEDW~TIONS IN ITEMS 6 TO 12-------------------------------------------------------------------

C T.~ U.- a'luua 1..' I , r.L
afla-

CW. 3)

L .............. .....

$------ ---- --------

S................

15. 1~: Interest partially exempt from tax (item I U) and (g) . col.

-------

---- ......
,16. Adjusted net
17. Lexi: Dividends received credit (85 percent of item 2 (a) bix -t not in excess of 85 percent of Itern
18. Nornimil-tax: net income (item 16 minim item 17)--------------------- --- ---- -------------------

-r..P'd1,id..ft Act, 02M aad ~-~amluco W
b.

=il fr. -M-W.-md-d.1aeChi-T id-ft
,Wded 1, 1 2(d.

GROSS AMOUNT OF INCOME (.-,d.,veti.. 207 (a) (2))
19. Total gross income in items I to 3, inclusive.. ........... ....
20

*
Net premiums. .. ...... ...... .. -----------------------------------------

-----
----------------------- ---- ---------- ---

21. Total gross amount of Income from interest, dividend., rent., -A net premiums (item 19 plus item

22. Iesa: Dividends to policyholders.-------------- ----------------- - --------------------------
23. Interest wholly exempt from tax (item I (a), (b), (c), Cd), ad (,), col. 4)--------------

24. Gross amount of Income (item 21 minus items 22 and

T45TAL TAX

28. Icss: Credit for income taxes paid to a foreign country or UE-ited States POSSESSion allowed a domestic corporation.

3 * --
.......................

$---------------------

$-----......................
$--- ------- ---------

AFFIDAVIT. (Sea Inst-tion E)
ratio far wbic~ I t a SlyZeotho node-i-ed p ide,

I ' 'a
-id

't
thardphici:]p.1 officer) And treasurer (or assistant trasam I, or chief "counting officer) of

IT, t.(iS 2dep, b ag 'a',' ,him Inly p-.-, each for himself deposes and says that ZIA return (including any actom-
Schedules and statements) has been examined by

d
m- to the bat of his kra.ledg. and belief, a tme, correct, End complete return,

n good faith, for the trumbl. year stated, p..u-t to the Intcr~al Revenue Code and the regulations Issued thereunder.

Subscribed and mom to before me this-- day of ------- 194..-- - ----------- ----------------
(Pnald.t ar ~iber

NOTMI~ ------------------ ----
~CMdA-Uag OM-)

AFFIDAVIT. (Ses Inat-tion E)
S,at.117 Swear (or affim) that I/we prepared this return for the person, named herein and that the return (Includingany accompanying schedules andIn

is) is a true, correct, and cam&ta statement of all the MfOn~ation.respectiag the tax, liability of the pence for whom this return ban been
prepared of which I/we have Say know edge.

Subscribed and morn to before me this-day of

NE'r-bU.
SAUL

tffls~dP-pmPWIM U. Mum)
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1W. 2
COMPUTATION OF'TAX ON NET IN(--,OME (Section 207 (a) (1) and (3))

NORMAL TAX COMPUTATION
C.1 Col 2 C.1-

Gmnpanies (except interinsurers and reciprocal underwvite-) with aava,~J-tax nct
i f $3 000 d

- 1.

ncorues o ever , an not over $6,153.86

2. Normal-t- net income (itme 18, Page

Z Normal tax (30 Percent of excess; of line 1 over :107.

~Compani- (except interinsureve and recipn,cal nd-it-) with
"""'al-tax

net
incomes of over $6,153.86 and net ,a, $50,000

gormal-tax net income (item 18, pap

4, Portion of line 3 (not in excess of S5,000); and tax at 15 157.
5, Portion of line 3 (in excess of $5,000 and not in excess of $20,000); and tax ~t 17 percent--- 17%
6. Portion of line 3 (in exc,ss of $20,000 and not in excess of $25,000); and tax ~Xt

19
ps-nt--- --- 19 7c --

7. Portion of line 3 (in excess of $25,000); and tax at 31
------------- 31%

8. Total normal tax (total tax in column 3 of lines 4, 5, 6, and 7) ----------- -- ---------------------------------------

Companies, (except interin-rc~ra and re6procal underwriters) with -armal-tAx.at
incomes of ever $50,000

0. Normal-tax: net income (item 19, page

10. Normnl tax (24 percent of line 24% $--

Interinsuners and reciprocal underwriters with nor-al-tes, net incomes ~JF aver $W,000
and net over $100,000

11. Normal-tax net income (item 18, page

12. N-1 tax (48 percent of excess of line 11 over
48%

Interins,rere and reciprocal underwriters with nor-al-tax, net incomes oF aver $100,000
13. Normal-tax net income (item 18, page I)-

It Normal tax (24 percent of line 13)--- 24%

SURTAX COMPUTATION

15. Net Incom, (item 14. page
tI& Less: ividends received credit (95 percent of item 2 (a), page 1, but; not in mees

of 85 percent of item 16, page I (excluding from the cOmPUtation certain
dividends received on preferred stock of a public ... ......

17. Sort- at income oine 15 minus line - -----

Companies (except interinsurers and recii-I underwriters) with surtnac nat incomes
of over $3,000 and not over $6,OOD

I& Surtax net income (line 17)- -----------
19. Sort= (12 percent of excesis of line 18 over 12%

C,arnpacnies (a,cept intevinaurers and reciprocs,11 underwriters) with surtoac net incomes
of over $6,000 and not over $50,000

2D. Surtax net income (line 17)

21. Portion of line 20 (Dot in excess of $25,000); and tax at 6 percent S- 6% $--
22., Portion of line 20 (in excess of $25,000); and tax at 22 perse t 22%
23. Total surtax (total tax in column 3 of lines 21 and

Companies (except interin-rers and reciprocal underwriters) with surtaw net Incomes
of over $W,000

24. Surtax net income Oine 27)

25. Surtax (14 percent of line 24)- 14-7. 'S--

Int,evinsurers and reciprocal underwriters with surtax mtin- of ava,v $50,000 and
not over $100,000

20. Surtax net income (line 17)

27. Surtax (28 percent of excess of line 26 ...r S50,000)------- 28% S.-

Interinsuren, and reciprocal underwrite= with surtax nat incomes of over $100,000

28. Surtax net income (line 27)- s........ .
29. Sort= (16 percent of line 28).-- ... ... .

30. Total normal tax and curtax under section 207 (a) (1) or (3) in column 3 ------

COMPUTATION OF TAX ON GROSS AMOUNT OF INCOME (SECTION 207 (a) (2)) (not applicable to inkeriniatuers and reciprocal underavitent),

Companies with gross awne,unt of incon-, of ever $75,000 and not ever Siso,

] ]31. Gross, mount of income (item, 24, page
-- &----- ---

82. Tax, (2 percent of excess of line 31 over $75,000) 2% 1

Companies with gross --.t of I.--. of ever $150,000

]
$3. Gross smicunt, of income (item 24, page

--------- W=~W~---
St Tax (I P--mt of line 33) ------- 1%

BS. Tax under section 207 (a) (2) (line 32 or 34, whichever is applicable)--________. ........... .........

Tax under section 207 (a) (1), (2), or (3)

36. Line 30 for interinsurees or reciprocal underwriters; line 30 or 35, whichever is greater, for otherD.------.-------

LIMITATION OF TAX UNDEIR SECTION 207 (.) (4)

Companies with gross arn-ont received from i-trrest, divideods, nent., and premiums of ever $75,000 and
Isas than $125,000

37. Limitation under section 207 (a) (4) (line 36 multiplied by the ratio which the amount over $75,000 bears to $50,000)...

B& Alternati, e tax (line 29, Schedule Q if less than line 36 or 37, whichever is applicable, and company is taxable under
section 17 (a) (1) or ---------

39. Total to. (line 36, 377, or 35, whi.heve~ is applicable) -- ===I ".-
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Schedule AINVESTED'ASSET'S WOK VALUES. (See Instruction 7)
(Schedule A need not be filled in if no deduction in claimed for any Canunal expainuce that a,o allocated to inneatnient income)

L Real estate
2. Mortgage 1-
3. Collateral
4. Policy

loans
'
including premium notes.----

& Bonds of domestic corporations--

6. Stocks of domestic corporation
7. Government obligations, ctc...

dTuablYw

S.-

pop a

I Ead of TMb), Yiar

S---.

(a) Obligations of a State, Territory, or political subdivision thereof, or the District of
Columbia, or United States ------------------------ -----

(b) Obligations of Federal land banks, joint
stock

land banks, an~d Federal intermediate
.

credit
banks ismed prior to Mareh 1, 1941

(c) Obligations of the United States imed on or before Septamb- 1,
(d) Treasury Notes issued prior to December 1, 1940, Treasury Bil-is and Treasury

Certificatesof Indebtedness, issued prior to March 1, ----- -- ---------------------
-------United States Savings Bo;ds and Treasury Bonds wrned im the principal amount

of$5,000 or less, issued prior to March 1,
(f) United States Savings Bonds and Treasury Bondai -ed in eii,~cas of the_pricipal amount

of S5,000, issued prior to March 1, -------- --------(g)
Obligations of instrumentalities of the United States (other thvin obligations to be reported

in line (b) "bove) issued prior to March 1,
(h) Treasury

Notes
issued on orafter December 1, 1940, and obligations issued on or after

March 1, 194 1. by the United States or any agency or inatiiumentality thereof--- -- ------ ---
Bank deposits bearing interest-........ --- ---------- - -- ------ ---

9. Other interest-bearing assets (attach statement) ------ -- --------------------- ----- ----------- ------------ ------

10. Totals of lines I to9- SL ---- - ------------ ---- S-----------

11. Total of columa; 1 and 2, line 10- $------------------ -

1Z Mearn of the invested assets for the taxable year (one-half of line $--------------------- ------

13. One-fourth of I percent of the mean of the invested $------------- ---

14. Income base (itein 5, page 1, ininu items 8 to 12, inclvsi~.' Page $-------------------- -----
I.S. 3Y percent of line ==:~

I& F-cas (if my) of line 14 over line 15 $--------------

17. One-fourth of line

18. Limit on deductio for investment expenses (line 13 plus line

Schedule CSeparat, Schedule C (Forra 1120) should be secured axa-d used in mporting *&]as and inchangm of capital assaitai and filed with
and as & put of this atu-

iii-nin

497
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Pope 4
Schedule D-OTHER CAPITAL LOSSES. (Saa Instruction 12)

Capital assets sold or exclasuaged to meat abnormal intsm- losses and to proe.1a far the payrnent of dividends suad aleall, distributLojis
policyholders

-;.~Di,id.rd. and similar distributions paid to policyholders-
2. Lcoses paid-
& Expenses paid

C Total of lines I to 3, inclusive.

& I=: Interest received (item 1, win= 4, page 1, adjusted to cash basis if an ageruna baWs)-..

6. Dividends received (item 2, page 1, adjusted to cash basis if on accrual basis)
7. Rents received (item 3, page 1, adjusted to cash basis if on acenuil batds)---

a. Net premium received ( item 20, page 1, adjusted to ewb basis if on accrual bwb)-

9. Fxcess (it any) of line 4 over lines 5, 6, 7, and 3--

cw=. I C.I... 2 Col- I Calmon 4 celu- 5 C.1- 6 C.1- 7

DesaipUm of CaPW AMA Dmi kalnual 0- Hahe Prk.
cca.- priw 0- ca Other Bass

lt~ of Sak andW
..=
-W11m M,ucb 1.

) ne,r!=b,An.&rd

A .Wu.. . b1sreb
1. 1913 (Famish Da~
uU0

I,=
Ci'e.i.I.P.1-

=,o' Calanno 4

---------------

10. TtaL----- L ------------- $-~ ... .... ...

Total grow mocipts from sales, line 10, column 3, should not exceed the mount shovra in line 9. It necessary, gross receipts from a particular
eale should be apportioned in the above schedule and the excess reported in Schedule C.

Sal. (except the apportionment mentioned above) reported In this schedule should not be reported in Schedule C.
Enter total other capital losses (line 10, column 7) na itern 12, page 1.

1. Date of incorporation.--

-2L State or country ----------.- -

QUESTIONS

-- 1 5. Did the company pay to any officer or employee of the ~ company
salary, carnmission, bomrs, or other compensation for personal
services rendered, in an aggregate mount in excess of S75,000?

- (If answer I. "Yes", attach Schedule F-L) (S.
General Imit-tian 1-3.)

S. Did the company file a return under the same name for the preceding

4L Did the company at any time during the tarable year own 50 percent
or mom of the voting stock of another cerporation, either domestic or

foreign? - If the answer is "yes," attach separate schedule
showing: -- --------. (1) Name and address; (2) percentage of stock owned;
(3) date stock was acquired; and (4) the collector's office in which
the income tax: return of such corporation for the last taxable
year was, filed.

6. Did the company make a return of information on Forms 1096 and
1099. or F.- W-2. I& the bnJa.d- year 1948 (ow General

Instruction E)? -- (Answer "yes" or "no".)

7. Didthe company at any time during the taxable yesur own directly

or indirectly any stock of a foreign corporation? (it
answer is "yes" attach statement required by General Instruction J.)
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INSTRUCTIONS FOR FORM 1120M
UNITED STATES MUTUAL INSURANCE COMPANY INCOME TAX RETURN1.948 (References are to the Internal Revenue Code, ur,laas otherwise noted) 1948

Taspayers will find it helpful to read the General Instructions A to L before conunencing to fiH in their returns

GENERAL
A. COMPANIES REQUIRED TO FILE A RETURN .

Every mutual insurunce company other than a life or marine insurance
co ny and.othor than a Bre insu~ance company subject to the tax I=.I,
=b tion ~04 (except a oreign mutu1fi=,n,.,,qmp-y .Ih'fr

pos
ly

than or marine
insurance company or

. company
ub

r
to the. tax imposed by section 204-not carryt

.
ng on are insuranc

.emeas within the United States) with gross mount received from
i.terest,.dividends, rent d miuT (including deposits andin I , figgle re

in excess o $75, a turn on this force. (See section
101 (10.)

Receivers, trustees in dissolution, trustees in bankruptcy, and assigneca
operating the property or business of corporations, must make returns of
income for such corporations. Ifamceiverh"fuUcmtodyotandcontmI
over the business or property of a corp timi, he shelf des be,h:,h I. =i~o

was, - property, w et Or be is eng4Z
g

operating such b"
ch the co

the business for whi rporationwas ganized or only I. marshaling,
ailing, and disposing of its assets for purl=

of
liquidation.

B. PERIOD COVERED
The return shall be for thp calendar year ended December 31, 1948, and

the net o c=tuted. on the calendar year basis in accordance with
the

,trcze,
Ing insurance companies.

C'
BASIS OF RETURN

A turn - this form shelf be rendered on a cash receipts and dis,
bursent-nta basis or the accrual basis whichever conforms

with
the

amitud statement made to the State Inswmcc Department.
D. TIME AND PLACE FOR FILING

The return
must

be sent to the collector of internal revenue ~oz.thq
district I. which the co 1:~y a p place ofto imlostalmeinesi or principal
office or agency is loostat r's allies, an or before
Much 15,1949.

E. AFFIDAVITS
b - by th prvc~demt vl.-p IdI'.t:.u.r,:_. ,._

plBila-11.11I.Mil eb,-t

"WiteMthe return is actually rsp-ed by some person or persons otheras reasra loyess of I&v t I,
Lhan

,BXeatioute p
e company, such person r

panic t

at the net of page 1.

F. PAYMENT OF TAX
The tax should be paid by sending with the return a cbeek or money

order drawn to
the

order of "Collector of Internal Ravenue." Do not
send cash by mail, imy it in person except at the collector's office.

The tax must be i in full when the return is filed, or in few ejualI
Inire.n,tall4w follows : The first installment shall be paid on or be on,M h 1, 1 9;

the second inatalliment, on or before June 15, 1949; the
third installment on or September 15, 1949; and the fourth install-
Insist on or before D-m%brI5, 1949.

=icatidlinesit I. act paid on or before the date fixed for its payment,
th

e
amount

of
the tax impaid shall be paid upon notice and demand

by the
collector.

G. PENALTIES
For failure to make and -Five percent to 26of tbt,a rdum on tinis.

percent of the mount , unless such failure is due to resiannable
cause, and, in addition, where failure is willful, a fine of not mom thaa
$10,0W, or imprisonment for not mom than I year, or both, together with,

!=WIX, -ampIi4 Is -11 Or officat poloneng of the taq.-A fine of
not mom than $10,000, or risimment for not mom than 5 yam, or
both, together with the caa~alprcsssaition.

Foi, Z..=Yd,
the " toes'

o gs~~ the amount
of I d. tq`1n=X. to of rules and

INSTRUCTIONS

regulations without intent to defritud, or 50 percent of the amount of the
deficiency if due to fraud.

H. INFORMATION AT SOURCE

with t to a n ited, or dist ' led during the calendar
year (a) m salaries or other ion for =1 services, totalingmou ~.cm u
$600 or room in the c of a citizen or ident, or (b) as interest, rent,
prenti ms~ wfmitiai, or cidther fixed or determinable, income totafing 3600id
or mom, . ucmry, a ornestic or resident partnership, or a citizen or
resident A rc,~~,-.roV 1099 is not required f7ith

Ct t%Mgap
incrit., i~chidcd '. _2'

provided copies o witilrdl., to c'nyt;
on Form W-2a am furnished with the last return (Form W-1) for 1948.
If iportio. of ...h wage payments was reported on a With-
hold ng Statement (Force -2), only the remainder meet be reported
0. Force 1099.

1. INFORMATION BY CORPOR,~TIONS
,,is iiT~ra1-1. Contemplated dissolution or liquidafi=.Evc so tion shall.

within 30 days after the adoption by - esolution or
plan for the diasolu

I,-
of the corporation or for the liquidation of the

~hole or any part of its capital stock, render a correct return on
Force 9611,the Commissioner, verified under oath, setting forth the terms of ime

resolution or plan. (See acction 148 (d).)
1-2. Distributions in liquidation.-Every corporation shall, when

required by the Commissioner, render a comet return, duly verified und r
Oath

, of
it. distributions in liquidation, stating the name and address of

each shareholder, the number and class of
shares ad 0amount paid to him or, if the distribution' in =y!thyrt'b.6`m..t.'1,

the fair market vnlu. (as .1 the late the ciptroibutiou is made) of the
property distributed to him. (3,s, section 148 (c).)

1-3. Compenzation Of Offi=3 and e%,1,oym._II
the wtlw1w`p`=1dqrIsay officer or employee during the taxa a

services is excess of $75,000, Schedule IKT=I~q`of which may be
obtained isms the collector of internal revenue) must he filed, IN DU-
PLICATE, with and as part of the return.

J STOCK OWNERSHIP IN FOREIGN CORPORATIONS
IfLcompany owned my stock of a foreign corporation (including less

than 5 percent of the stock of a foreign personal holding conigany), It
should attach to its return a statement setting forth the came - addressof

each such companLand the total number of bares 'I cash class I out-
irtandbig stock own by it during the taxable year. This statement
should be furnished in addition to the schedule required by Specific
Instruction 2. It the company owned stock at any time during the 3tax-
able year in a foreign personal holdi.t, cornpanyses defi-edii-q1t, tio.

31,

it must include in its return as a ividend I
h saw .

ired
to be

included in its Kress income by section 337. If the company owned 5
percent or mom in value of the outstanding stock of mch foreign personal
holdingdetail g~gaay, i~should ~e~ forth in an attached statentent, in complete

ormation required by

motion

337 (d).

11~ ANNUAL STATEMENT
A copKof the annual statement for mutual insurance compecilea, adopted

by the ational Convention of Insurance Commi ioners for the ye:

'18'i- 'i
led with the Insurance Department of the State, Terri

lary,

D tr .1
of

Columbia, together with copies of Schedule A (real estate) and
Schedule D (bonds and stocks), must
copies for the providing year must also
yew.

I_ LIST OF ATTACHED SCHEDULES
Attach a list of the schedules accompanying the return for each

a brief title and the schedule number. Plane came and 1= of cozv,-
pany on cash schedule.

SPECIFIC MSTRUCTIONS
The followbar Inittructlons wis numbered to carr-pond with item murabam an page I of the nituno

LINTEREST
Enter Interest received or warned from all sources during the taxable

Lear. Interest on bonds is considered iwom1:ben duZaad payable.
. , be decreased

no of to in me 'hb-y ==tIon, '1qp=_.P=dd._.=_d I,., 'the accrual of discount
attributable to the taxable year on bonds, notes, debentures or otber
evidence; of Indebtedness, determined (1) in accordance with the method
regularly employed, if reasonable, or (2) in accordance with regulations

Commissioner with the Approval of the Secretary.
Vr',f=b-y 281 showing method and computation.)

2. DIVIDENDS
Enter as Item 2 (a) the amount received or accrued asp dividends from

a domestic corporation which is subject to taxation under Chapter I other
than a corpom~iw entitled to the benefit. ofrtion 251 and other
than a co

r
(bToria.titd.n.Ta,n& under the Chims' r 0 Act, 1922. Enter as

its. 2 10,19 ce ratunis ter as itam. 2 (c)~r:tki.T%clud,Lg E
dividends fmm all other corp g'kiends on share
accounts in Foderal savings and loan aessociationa issued on or after
March 28, 1942. Enter in item I (g) dividends on ithaisecounta in
Federal sawn nd loan associationi issued prior to M

h 28,
1942bridt schecrtd:

Sit itemizing AU dividends received ycrr:
stating the names and addresses of the corporations cl=gththae vi-
danda and amounts received from each.

3. RENTS
Enter rents resolved or accrued train tenants.

4. GAINS AND LOSSES FROM.SALES OR EXCHANGES
OF CAPITAL ASSETS

rt Was or exchanges of capital seats in Schedule C (but see
Stillk='. D). Every Bale or exchange of a capital asset, even though noi!

or:&-Iy
be indicated, must be reported in detail.

in .11" or exclisgisi of capital waste (eampt, ]owes from,
capital assets mid or

_.he.
a order to obtain funds to meet ab.

normal insurance lc~~ and to provide for the p:vmimt- of dividendsin,
and efinflar distributions to policyholders) shall be lewd to the extent

from such sales or exchaoIgm with resPect to companies taxable:1i= ction 207 (a) (1) or (3). he net capital lose for such companies
"be the mount by which losses for such yearfrom=cre h of
capital assets exceed the sum of the gains train such- .X..=..d
(1) the corporation surtax act Income (computed without regard to gains
or Losses from else or exchanges of capital assets) or (2) losses from the setsor exqbAnge of capital assets mid or exchanged to obtain funds to meet
abnormal Insurance loam and to provide for the payment of dividends and
sdmil~dLfftributiowtol?qlicyholdem,whicheveristhple~r. However,the
amount ofa net mpitalimausUinedin"yt=ableyftrbegianing after
December 31. 1941, may be carried over to each of the five succeedimir tax-
able yam and treated in each such succonfing taxable year as a abort

-
-teron

Capitol less to the extent not allowed as, a deduction againstany net capital
ams of any taxable year intervening between the taxable year in which
the net capital less was sustained and the taxable year to which carried.

'rut do~fIt Defi ' ca capital assets" means property4:)b tr
nectad with his trade or busi-
the taxpayer or other property

of a kind which would properly be included in the inventory of the tar-
payer if on bond at the close of the titimble year, or property held by the
taxpayer pri~~w lectortorners in the ordinary course of his trade
or business,,

P=;aw d the
trade or businesi, of a character which

is subject to the allowmice for depreciation provided in action 23 (1), or
an obligation of the United States or my of its posississions, or of a State
or Territor7. or my political subdivision thereof, or of the District of
Columbia, issued an or after March 1, 1941, on a dilmoupt basis and pay-
able without interest at a fixed maturity date not exceeding one yew Irom
the date of istrue, or real property used in the trade or busin-1

of
the

taxpayer.
CZataiftcation of cap" gains and t-The phrase '%hort-term!'

a plies to the category of get= and losses arising from the sale or exchange
oFeepital assets held for 6 months or less; the phrase "long-term" to the
category of gains and losses wising from the sale or exchange of capitej

'to
held for am. than 6 -.the.

E of property sold or exchanged, even
th=gthr.fa description of each item Such descript ion should includethe folhigain orI- in._y be Indicated.

(a) For real estate, location and description of land,
description of improvernenta, details explaining depreciation (colman S
9f Spliedule C); (b) for bonds or other evidencee of indebtedness, came of
isnii~,m,,uoTrmthm, Otsc~~tioit of ftl~. particular issue, denorninatio.,
a

d for _ .
a , name a hisming corporation. class of stock.

number of sbe %XLe. Jtzd changes affecting basis (nontaxable stock-ctbL;r I. e
dividends,

k,
distributions, stock rights, etc.).

The "basia" for the property is not subject to the ame rule for reporting
fains, " for losses, if the uperty was acquired before March 1, 1913.
f the property -ld or we an ad was acquired prior to March 1, 1913.

the basis for determining GA14 is the cost or the fair market value ass of
March 1. 1913, adjusted as provided in section 113 (b), whichever is
greater, but iR determining LOSS the basis is east so adjusted. If pmp~
erty was acquired after February 28, 1913, basis for both gain and Ics; is
the cost of such property, except m otherwise provided by section 133.
The exceptiom wim chiefly when proparty was acquired by gift, bequest,
tax free exch"ge, involuntary conversion, or wash sale of stock; and in
.uc~ cases, section 113 provide; the basis that shall be used. Ifthearnount
:h.wn as; the basis is other than actual cash cast of the property sold or
.changed, full details must be furnished regiarding the acquisition of the

property.
Enter in colonic 6 of Schedt4e C the mount of depreciation, exhaustion,

weer and tear, obsolescence, and depletion which has been allowed (but
not less than the account allowable) in respect of such property since, date
of acquisition, or since March 1, 1913, if the pmperL7 was acquired befirm
that date. In addition, if the property was acquired before March 1,
1013, the cost shall be reduced by the depreciation and depletion actually

sustained before that date.
Subsequent improvements include expenditures for additions, improve-

iments, renewals, and replacements modo to restore the property or prq-
Long its useful life. Do wt deduct ordinary repairs, intemet~ or taxes in,
~computing gain or lose.

Lear. on -iiia. lemming any securities (w defined
'below) become worthless within the taxable year and am capital Asset-6
the lose resulting therefrom shall, in the case of a taxpayer otber, then &

liank, as defined in section 104, be considered w a Less from the ask or'
1-4`4~
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exclinge, on t(he last day of each I— Is year, of capital waste. (See'is . (k) ~))

of,! ilie-Aa need for the PurPme of detemining "pit.11. ad.,
aeccion"!~ (it), the to- "alialities" means heads, debentures,

00

ifiestaii, or other evidenees of indebtedness, issued

-
ncludiRg these Waned by & government or

b
with

Interest mumona or in registered =
incill uviZ

-rities issued by -Y OwN
. B

be douned capital seems.
(,ZtiOn ciffiliated with the taxpayer =21.li

sa Lion 23 W (5).)
I— On Stacks Or to,* right,'b-i-mg -,IhlI,..-If soys.hom, of

to k in, mr ratio- (Oxcap~ -talk in - car ~. . . mted ith the

or h'- - so Ir.
for or to etve such sh.m. bemire

b1i during the taxcbh, car and am capi assets, the less n
refroun, hall be conaidered as & low from the sale a, exchanger,"ouil

t a

but day of -Ih tax.
tihg

L ... blOym-cfeePitalseacts. (Seeaaction23
(g)

(2) ad (Q.)
nat alloisaW.-No Ima shall be r cognized in any sale a, other

a'
disposition of

shares, of stock or wcuritice where the, ti:~ =,.,.adq
subst

antially
identical stuck or ae-rities or them u

i"d

contra or opl~n tnine
. ban be into

.

at
ys f.. qu au~ltanthillv identical stock or securities

willim
I [,T

30 it'
'th it

in cas
dealers a stock. ad .. te

of
inch Is or disposition, except

'inof
uriti and ~Mth respect to toucanctions

--its he ordinary mum of such bLemiss.
l, .:,inof ad fromG - d 1,- in

th, Irad, ii, busimus.-The term I'lem
used in the t mile or business as used in section 13 7 W means propertPyartyed1.

the trade or bushij.(a dg! - cluirseter which is subject to the allowu
r depreciation

pmvi
. in section 23 (1), held for am than 6 a ..a.

In e'ty
d the trade or bu.mesa.beld

t nths,

P
a

for Mom ban 6
month., -hifh is u`1'(a)mr
cludible in the inventory of

tjjr.1y of icrijud which ,"Id property be in,

able year; %.(b

y im nd ,
the close of the tor.

to... )MPm er',Yohlld by the i-ximyer primarily fo
it

. of, urse of

includes timber with
his trade ar business, - Such LII =

able

respect to which section 117 (it) (1).ar (2) is

spCtion .117 Q) provides special treatment for the gaj%wid low
the sale or exchan:de of depreciable P.-rrly.awl of Jim , held fl."r
than 6 months, an for t he gains on

]

involuntary conversion of
leance upon the mmpu

such depreciable property and lowilm or,

e1hV
waste field for mom the. 6 month..

1. during tbP r.!,b it to sectiot, .7 (j) (~) is to treat aeah . ad
ii a. gale=. .1elhOd

of-
r sa gain. and lossw from the "Is or exchange

a a"b".ftseriteare than 6 months, if the ~.ggrsfatii of such gai

gains
d

such losses, If, however, . aggregate of _"h
as

.bet ~t-,-t t 'M-V'6t.h,-_-g -to . such Ines-, such gains a

I

ma rd 9
'from the We or exchange 4

assets held for mom than r
l-

ifd 1=

incitithe,

to
der gains do or do not exceed I-, it is sesawryIn determining whet~

110i,,,CIud, th.. gid;~,= Icawe to the extent that they would be included
gains =it lasses. The limitation of ctio. 117

.u a' the d "bilitY 11 Capital losses item not operate W exclude
.h

lasses

=cciiis computation
- to the exam of gains over loweii, -

Ali each I-m included in full.
lin't

uP!crtn,ii=at,-t=.,.,di, or
low upon the cattle bar,

a antitroct by which thegno-' ilmratlor

e"Mer'nWmits"items' 'a each timber, son section 117 (k).
pi.ttc._Lax-If for any taxnb!.e~=1,~e Ic,)n=:.

exceeds the net short-term capital 1,
tive tax in lieu of
.ad .!il ail::dthsie the -p-nd u n a. - me

if
p.wil

let
by -act 11 13t. ilfand) 5

LI au:brthe normal tax and surtax i z
)

(1111*r (3)
surtax on comrPemetimic), wations 2014 ad 207

fic I ri,~=sl
,other

than , (ra 11.ng tax and surtax on insurance companies,
imica), and "to- 609 (m to tax on

otin t e -at tax ad im
is th~etsi`ug

an .
,it. it by the wn'tnt fithe ex

mtw on the net income

cover the net he term capi low,a d(
of the net long-term, capital gain

.
n 2)25pericentolanchazeasa,tax-mm"

6'
INTEREST WHOLLY EXEMPT FROM TAX

Enter the
---at

of interest which is wholly caseept from taxation

vaider the prolidwits section 22 (b) (4).i;T,fi . 1.5See S H
- Instruct.. with respect to partially

vbich owed na a credit against net incoun,
taii-ximpt interest

7. INVESTMENT EXPENSES

In
Enter -persim p.id or ~yrued which am property charge ],a
leateverit -ponses, thetuo. :m1u,

b , c~

an of
n" 'x' - "'

tr

ci

,t o.lp:.h~,.,h,
if tl,-

fmn`tb Jial P.-m. in the mrsaw
iii-ld art =o-

...an
of the

iMsted at. rarrited on ties 12,
i.1v:-~,hem the

net map te, wtlimut
any.at in

de,
.

"' "pc- ad (2) tax-free interest, eim

3oy at
of the book ~ rZ

I ~rtho~f each c-ces.
S. Edue of such -an- of the invested fete, o -

built a schedule showing the .&turn
ad

am...t

vf the Items included herein, the minor its= being grouped in one

'unL (See section 207 (b) (4) (B).)
8. TAXES

Enter lox' ql.d=d e~,chiljllly once, real estate owned by the
Pon ad

g. net
ridividii.) ii"ho!dc. and d(Cbide

tho'comunY without reimbursement se, prov, ad
y

Do not nude taxes sweated against 10c
tri-sectic- 207 (b)P(4'i

. f
inereasso the value of the property novessecial

~enafita ?f a kind tending to

limitation on deduction, am Instruction I
. se orF-g, noweri, eto. For
3 (b) be ow.

9- L=,A- EXPENSESof ardiawy an
it , paid .~ accrued,.ntar it ding

he h
a. th. cost .1 Igeidento.such

as fire
, lab it is

IsPitirl -hi-li neither'-- yt add % -tthi'
value a, the pre _ y I

,pMt,,,b.'y goolnong ~ita life, but keep it in an orditnfiril~yio 'ient operating_ on

"t ""'it' any amount paid
an or b id or or

pormanctit "
: mp

unpir.-mim. or betterments made to increase the -1 a of
EPPIOP rtthy.or any amount expended on foreclosed property balcre such,arty % ld

forth for rental Purposes. For limitation no deduction,
catrue

to. 13 (b) bet... . .

10. DEPRECIATION
The mount deductible on account of depreciation is an mount man

ablfreass-ing the to' 11 tl:Zlwtm at in depreciable property"n... tl.r~car and ,
' b

of "" i or
lesolesectice, which is pr-pedyy

chargeable g.i-t the operations of the mr. In any event the deduction
is

limited to the depreciation on
tb'

y

'y
-it to the

extent used, for the purpose
I

1-pingithe mt.,om.fzl:rNdcd
m

_thm
7 If the property of FZ

se.
on or after March20 (b) (1). was quired by parch1,1913,

the =cunt of depreciation khould be determined upon the basis

of the original cost (not the p.-,perty,~mdot~pj;
able number of years m:apl= Led

. Id

pro rty was purchased prior to March 1, 1913, the amount of deprvceia,~
be determined in the same manner, excc~pt-that. it

priorputed an its original cost, less depreciation sustained March
4L913, or its fair market value wof that date, whichever is greater. If be

property was- red to any her remere, the. by purchase, ow section""

'

Th. impity.ime
to be

~iavemd
imu,dZ.cr1mr..c1,

". T-b-y ar
ii~j _f

:Idlipfe the timperty. Whatever
pl

met,
ad .1 apponZon-

teent is
tig in_

be reasanable,
must have

due regard to operating
nd

,
ic, du ing the taxable year, and should be described is the return.

It asf a dedtictiM is claimed on account f depreciation, a schedule should
be filed 'Itb the return h g: (1) Kind Of property ; (2) date acquired;
(3) east or other basis; 0)

=. in", depreciated
in use at end of taxable

year; (5) depreciation tillowed (or allowable) in prior yeam; (6) remai i!ug:
met or other basis to ve * (71 alienated life used in amum

in
.i,ta;cm.W.ing le

d
if.

%preci.ticiti; (8)
a from begin.i.

t:f yew; and ~gf
eciation allowable for the taxable year. In cass, a olescence is in-

eluded, state separately amount claimed an~ basis upon which'it is com-
puted. Cost or value of land must not be included in, the schedule, and
where land and buildings were purchased for a lump sum the cast of the
b. in established.

the ne unctubited depreciation
sit.

with th= accounts an reflected
on the banks of the taxpayer. ,

Stocks, bonds, and like securities are not subject to depreciation within
Lie mez~ of the law. (Sm sections 23 (1), 114, and 207 (b) (4) (D).)

!.I tion on deduction, sm lnos~ructiou 13 (b) below.

11. INTEREST
Enter the amount of interest paid or accrued during the taxable year

on the company'. indebtedness. eimept -(on.d.,reted, il-turred or con,thened to itticias ther
pur base or carIy oblig

at)
i'ations of the

United States
c

for b
ism If after September 24, 1917, and originally subscribed

taxa.~ the taxpayer) the interest upon which I. wholly exempt from
a.

12. OTHER CAPITAL LOSSES
Enter as item 12 losses from capital awet, old or to provide,, 'a pre

"27M
. pa

funds to meet abnormal insurance lonsies and 1.
11of dividends

-
and similar distributions to policyholdem, Capital,=

shall be considered an sold or exelmaged to provide for such
"Imenta to the extent that the gross receipts frone their note =.O.Ixgy.

are not or the taxable year of t~c sucesof vidge%ter than the excess, if any, f
di ad similar distributions paid to policyholdem, and loccus,

and
arpeases

over th sum of~nterezt, dividends, renta, and net
primmues (See ahclule

.13. TOTAL DEDUCTIONS
(a) Enter the total of items 6 to 12, inclusive.
(b) Liatitati- .. cfdittionts misting 1. met t.1, currief and oocispiof~

The deduction included in items 8 to 10 on accoupt
to _"and occupied in whole or in part by

the
win

y
==.dot. an.

amount which beare the sme ratio to such deTuction (computed without
regard to subsection (c) of soction-207), azi the rental value of the space,
not so~ Occupied bem to the noted value of the action property. (Submit
detailed schedule.)

(c) Iiems not dedudible.-No deduction is allowable for the amount of
any item 0,bite I p ~-f to a class of exempt in-uns, other 1h..Zldtihre tly

table to such exempt income shall be .[I-
F=Tttiicmto, and item directly attributable to any class of taxable
mmme shall be allocated to such taxable income. If an item is indirectly
attributable to both taxable income and exempt income, a ranswinble pre-

, de If
11 11, facts

and
P'2iah'=7' an t"'ch"cm she 'i't "ppl t

imusecits must
uz - h be rill.eated to we, A or,
be masocille A taxpayer receiving any exempt income. other tl~mm in-
terest, or I a ing any property or engaging in,any activity the income

!mm
which is exempt shall submit wi

h
sts m urn aa a part thereof an

itemized statement, in detail,
'b"m

(1) the am...t of each class at
exempt in - and (2) the amount..f

i
tems allmated to each such class

(the amo,~~t 'located
by

apportionment being show~ separately).

IS and 17. CREDITS ACAINST NET INCOME
Enter an item 15 the amount of interest included iniguss income which.t

is partially exempt from taxation and for which a cre t is allowed under
the provisions of section 26 (a).E t

ic an Is ic . I=t- iter;eI7
n

I:r,,nl
of h '-on t most' as il

idm from
It Lt h ~, is inibi'act, to &..ti.. :!d.rdCb` I!a ,

x-cept dividends received from orporiations organized under the China
Trade Act, 1922, or from _,Pc:mt._ entitled to the benefits of section
251

The
amount claimed as a credit (item 17) shall be limited to aa

mc;uat not in excess of 85 pervent of the adjusted wit income (item 16).(San section 26 (b).)

20. NET PREMIUMS
Enter as item 20 the amount of grew pm=i-no ajZ~Luangieri,poelts

and assemence" ts) written or received on ins ng the
taxable year, less return premiums and premiums ptid or incurred-for
reinsurance. Amounts returned where the amount not fixed in the
insurance

wntmct
but depends upon the experience of the company or

the
discretion

of the management we not to be included in return
!. in- but are to be treated ca dividends to policyboldem and inclupdZ
m item 22. (Sea section 207 (b) (2).)

22. DIVIDENDS TO POLICYHOLDERS
Enter I item 22 dividends and similar distributions paid Or declared

=m ST,:~hc in2;thod of accieunUng regularly =played) to policy-
Unit 7 (b) (3).)

.26. CREDIT FOR TAXES
If, in acw!dmw with section 131 (a), a credit is claimed by a domestic

corporation in item 26, on account of income, vmx~p_fita and excism
=taxes paid or accrued to .

f."i
country or a possession of the

S=;tForm 1118 should be arbunitted with the return, together
with the for each such tax payment. In case credit is sought far
taxes ==ad but not paid, the form most have attached to it a certified
ggy of the return on which each such accrued tax was based, and the

mraissioner may require a bond on Form 1119as cariditimi precedl.~tind A f,
to the allowance ofacreditforsuchamm taxes. foreign canninsity, in
not entitled to Wm this credit.
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(sta.)(aw-t-)

C.d. *

S'"I"INuenbee,

Di,tjict

(Cada... Stoop)

Ch-k . M. 0.
Frd Pa7ut"

L
I- LW SUBCHAPTER A NET INCOME COMPUTATION (Sea hestrextitax 10

1. Net income (as defined in chapter I of the Internal Revenue Code)-
Z Add: Contributions or gifts deducted in computing item 1. (s. i- 6.
I Excess of expenses and depreciation ova income from pr-esperty not allowalIke under section 505(b). (F-

3&.'.& A) -4. Net operating Ioss deducted in computing itent 1. (F-F-JJ20,.k-33.pas*J
5. Toted of item I to 4. inclusive.

4 -

A Lem: Contributions or gifts paid. (F,... &h.&kIn-

7. Federal income. war-Pmfit3. and excess-profitz; taxes (not deducted in computing itar, 1).

(I- sehed-kQ_
Income and profits taxes paid to a foreign country or United States possession (not deducted

in computing item 1)~__
9. Amounts paid in liquidation of liability of the corporation beLsed on, liability of a decedent to

make onntributions or gifts. (Anxeh - -- -------- ............... ..... ........................
~10. Subchapter A net income (itern 5 minus total of items 6 to 9. ----- --- ----------

UNDISTRIBUTED SUBCHAPTER A NET INCOW E COMPUTATION (Save hotroctitat 1)
11. Subehapter A net income (item 10.-above)
12. Less: Dividends paid credit. (I- ShalakDL____
13. Amounts used or irrevocably set aside to pay or retire indctbtedness of any " incurred

prior tojanuary 1. 1934.

----------**...........14. Undistributed subchapter A net income (before applying section 504(c>) (item I I minus total of items 12 and 13)_

15. L&s3-. Dividends paid after dose of taxable year. excluding dcfi~iency dividends ttI defined in section 5WC)-

16. Undistributed 3ubchapter A net inconN---__---_----- $---------_
COMPUTATION OF -3117AX

17. Surtax an portion of item 16. not in excess of $2,000. at 75%__.__ $.----

------

-------------------------
18. Surtax on amount of item 16. in axe= of $Z000. at
'19. Total surtax due (total Of items 17 and $-------------------

COMPUTATION OF ALTERN^TIVE TAX
21). Undistributed subehapter A net income (i~

11. Net long-term capital gain.

,22. L~: Net short-term capital

.23. Excess of net long-term capital gain ova net short-term capital
24

.
Undistributed subehapter A net income reduced by excess; in itern 23____ ---------

.25. Surtax on portion of item 24, not in excess of $ZOOO, at 75706.--.-------------------------------------------------

.26. Surtax on portion of item 24, in excess of $ZOOO, at

27. Partial surtax (item 25 plus item 26) --------

~28. 25% of item 23-------------
.29. Total of item 27 and 28--- -------------------------- ---------------------- -----

,3D. Less: Portion of income tax under chapter I attributable to item 23 ------- ---- -
31. Alternative tax (itan 29 minus item 30) --- - --------------------- ------------- - ------------ ----------------------------- ---------------------------

$-- --------_-_----
.......................
$---------------------

32- Tax liability (itan 19 or 31. whichever is lesser)-------------------------------- - ---------------------------------------------------------- - -----------I $-------

. Furnish below the names and addresses of the individuals who owned. airmfly or indirectly, at my time during the last half of the taxable year, more
:than 50 percent in value of the outstanding capital stock of the corporation:

N- Add-
,F.f.harate-eldKith., M ...ta

lest ha of taxable year
P,d-,d C_

------------ --------- -------------------------------------- --- -------

------------- -- ------ ----

----------------------- - -- ---------- ------ -------------- -

(5)------------------------------------------------------------------ ------------------------- - ---------- ............... ---------- -- ----------_-------------

AFFIDAVIT (_~- instruction E)

We. the undersigned, president (or vice president or other principal officer) and treasurer (or assistant treasurer, or chief accounting officer) of the
,carporation for which this return is =do. being sevemily duly sworn. eactx for himself deposes and says that this return (induding my accompanying
..schedules and statements) has been exarnined by him and is. to the best of Lis knowledge and belief, a true. correct. and complete return. made in pod
.fitith. for the taxable year stated. pursuarnt to the Internal Revenue Code ancl the regulations issued thereunder.

Subscribed and sworn to before me this

day 194-

-- - -----------
It-A-aT. .Md~~06.) (5-

r7z,"~--I SE.AL

,(U this return waa pmpwvd by wrixe person or persona oth,r th,n officers - employe,ea of the corporation. the following affidavit noust b. anteexated)

AFFIDAVIT (S-ace Instruction E)
I/we swear (or affirm) that I/we prepared this return for the person narsened herein and that the return (including any accompanying schedules and

statements) is a true, correct~ and complete statemat of all the information respecting the tax liability imposed by section 500 of the Internal Reveotte
4Code of the person for whom this return has been prepared of which I/we ha~~ my knowledge.

Subscribed and sworn to before me this'

- day Of _194-

te-aals-I (Naaaad fixet. aplara~ 9 -) -
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JL--EXCESS OF EXPENSES AND DEPRMINTION OVER INCOME MOM PRCM~rzjm NOT ALLOWABLE UNDER SEC7nON 505 M). CS-1--d-3)

i.KWdP~
ID-
A--.a

3. C- .Od- R..4

S ---
ILA ----- ----------

C.-FEDERAL INCOME. WAR-PRGFITS. AND ~-XCESS-PROFM TAXES. (S- 7)

L=
SL~(Cdnli

------------ ---------(c) - - -----
Total excess of expenses and depreciation over rent or other compemiation. (Enter as item 3. first page) ------------ -----------------------

Explanation of expe nses entered in column, 5 -----------------

---- ---- -------_------- --------- ------------------------------------------ -- ___:........... - -------------------------------------- ........ - - ------------ ---------

State the names and addresses of Wsons from whom rentoT other coroPcnasti~n was received for the Use Of. or the right to use. each property--
----------------- -- - - -------------- ------------- ----------_-------------
---- ---------------_------------- - ---- ---------- - - ------------------------------------------------------------------------------------- ---

S.h-I.U B.-CONTRIBUTIONS OR GIF-W-5 PAID. (S- .)

andAdd- of Orpnitaticar

--------------_-----------

A-unt

$------- --

N- and Add- of Organization A-t

-----------------------

-- ------------------------------------------------ --

Total. (Enter as item 6. first page. subject to 15 percent linnitat
---------

ion).___ .......

N,t= of Tax A--t

===L~
$ -------- ----- f-f

NOTE L-D, not indude sm-ts inoxx,d by -tions 102 and 500 of Lh, Intornal Rc,enue Cod~. or by th, corresponding sections of a prior incoroc tax law.

S~h~ut. D.-DIVIDENDS PAID CRIE-D.T.

1. Taxable dividends paid, excluding (a) dividends claimed in the preceding year ~xnder section 504(c). and (6) deficiency dividends

a
d fined in section 506(c)--_------_--------------- --------------- ----------------- - ------------------------

s -

------- ------ -----------

2. Cement dividends credit. (Submit schedule)--------------------_---- ------- ----------------------__- ------ ------------
3. Taxable distributions (total of lims I and ----------------_------------ - - -------------------. ........ ........... ................

4. Net operating Ion of preceding taxable year (not in excess of the 3ubchapter A net income). (Submit schedule)_---------------

5
'
Bank affiliate credit-------- ------------------------------------------------------------------ - - ------------_-------------------- -. ....................

6
*
Total of lines 4 and 5, or subchapter A net income, -whichever is less_--------- - ---- _--------------_------------ --------------------------

7. Dividend carry-over hem first and second preceding taxable years. (Submit schedule of

8. Dividends paid credit (total of lines 3. 6. and 7). (Enter a. item I Z first page)---------------- -------------- ------------- ----------------

T-W Y.r

'I Doo-oa

Annoont Nat- of Tax

7. 1-1- Ron
00-1--_

T ..Us Year

Total. (Enter as item 7, first page)--- - ----_--------------------- -------------__ - ------------------- ------------------ .........

$.........

$.....................
$.....................
$----------------__

E.-AMOUNTS USED OR SET ASIDE TO PAY OR RETIRE INDEBTF EsNESS INCURRED PRIOR TO JANUARY 1. IWC. rs- 1--tLan 13)

I. Description of indebtedness..................................................------- - ------------------------------ -----------------------_ -----------------_--- --- -

mcur ed or assumed ---------- ------------------------- -------------------- -2. Dat * ----------------- -.. ....... ....... ..... ................. ........................ ...D.t:
3. due---------------------_- --------------------------- ....... . . ........
4. Original amount of indebtednos-,.--- --------------------------- ------------_------ - - $......... ........ ...... $ .................... ...... $
5. Amount wed or set aside prior to January 1, 1934, to pay or retire such

indebtedness------- .. .............. ........................................ ..... .... . . ........................ ...... ....... ......
6. Excen of indebtedness on January 1. 1934, over total amount used or set

aside prior to that date to pay or retire such indebtedness........... 3;--_--------_---- $ ----------------
i6Z. $ -------------- ----__ $ ---------........ ...... $
1935 .. ....................... ...... ................. .... ...... ...................... .
1936.. ....................... ...... ........................ ...... . . .....
1937..

.
....... ......... ..... .

1938 -- ------- ------------ ------

7. Amounts used or set aside to retire such indebtedness during the 1939..
1940

....................... ...... ....................... ..

following calmdar years. or during fiscal years beginning in such --
1941

------------------------ ------
--_------------------- ---- --------------------- -----

calendar yews.............................................................
..

1942 --
.......................
------------------------

......
-----

.............
------ ------- ---------. ........ -----..... ------------------------... -----

1943 -- ------------------------ ----- - _ .......... ........... ..... .............. ....... .....
1944 .. ............. .. .....
1945 -- ------------------
1946 -- ------------------------ ------ ------------------------ ----- -----------_--
1947 -- ---------------------- ------ --------........... ..... . . ................

8. Amount used or irrevocably set aside during the ~axable year covered by this
return to pay Or retire such indebtedness.. -------------- ------------_------------

---
........................ ......9.

Total of lines 7 and 8 ................................ - $ . ..... $..................... ......
10. Balance of indebtedness (line 6 minus line 9) ----------- ---------------------- ----- $ $
11. Indicate separately:

(a) Amount actually used during the taxable year covered by this return
to pay or retire the indebtedness.....................--- ----------------_. $ ........ ........

(6) Amount irrevocably set aside during the taxable year covered by this
return to pay or retire the indebtedness, but not actually used dur-
ing the taxable year for such purpose-._ ---------------- ------ $ 3;

8 above, claimed as deductions for the12. Portims of amounts entered an line
taxable year covered by this return. (Enter total as item 13. first page). ---

Indicate by check mark whether the deduction claimed in item 13, first Page of this return. represents:
A 0 Amount actually used during the ramble year to pay or retire the indebtedrness;
B 0 Amount inevocably set aside during the taxable year to pay or retire the indebtedness; or
C 0 Combination of both A and B.

There must be furnishcd all of the facts and circumstances upon which the taxpayer relies to establish the reasonableness of the amount claimed as a
deduction. Describe fully the plan for payment or retirement of the obligations. indicating 4te and method of adoption. and, where the plan is covered
by a mandatory sinking fund agreement or similar arrangement. submit a copy of the indenture or agreement by which the fund was established and und~
vhich it is maintained -------------------------------------------------------------------------------------------------------------------

----- ----------------------------------- I ------------------------------_---- - _-_------------ ----------------- -----
If the amount claimed as a deduction in itern 13. first page of this return, represents an amount irrevocably set aside to pay or retire the indebtedne&%

explain fully the circurnutances and method by which it was irrevocably set aside ....... ------------ --- -----------------------
------ --_--------------------- ------
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ffiSnUCTIONS FOR FORM 1120H

.1948 UNITED STATES REMN OF PERSONAL HOLDING CONANY 1.948
(UNDER SURCHAPTER A, CHAPTER Z WERmn REVENUE CODE)

(R-feua-cad - to th- lIntsonual R.-tro Code, on]- oth-eviss inatead)

Taxpayers will find it helpful to read General Instructions (A) to (J) before commencing to fill in their returns and
-to read the Specific Instructions in connection with filling in the items to which they refer.

GENERAL INSTRUCTIONS
(A) Corinratione which must make return an Form lnoH,Eveny Our,

POd, On which com' within the classification of . "personnI holding com,paucy~ as
defired is Zin. 501 which read on follows:

(1- 11-For We Mtred .1 Md. Annotator and WPW 1. the Mot V-dea

ia~oba 11 I'le Ior Mnbhacdon yCis= T;.
W

an, -.of. year beg=
asquacs his -. be

10. II.Win W-
Mall 7

W V:;=

dotiattlawadeal =h1p.dabod b _` _AU)
ad anuthemna b`af=.'=*:_.."b1̀

`oj(W2) Stock
of M,

b bu
concona and

in nup knenot-A acce, .
SD "`

tany d Me 11MI1.1that.."nat"do-
I. nu no Afoot, In

be far on Man

five LoW,idud, dhadly at Indbactly, by

_i.=V.-I I11.9Vcd* a
A I

bear =f
randi,ed

Me
UniblActowe (50 -h on-nany did net at an

ad oneoputed ..Pat it.. 'In Into IM I
& of the badi ofebi,h of I'll. d,-I.bj ad .1

0

Y

went W tall noticen find, or 1-1 an ki a Ina, an a b.to. 0, AAnd be I.-
It

b. in MoM W Anta Ice
A

b
In at an whate 10 to. nr mone to "Ine oumen a I ft

u I

.d _11( Mile.))
I

W an Indl,iduou, not), oe,aed by t b MI. AnS I
W.

(a)(2
I on in at

Any
unce

during anch yeat
If

Iml.

!AMIf')i9._d".4t'0."""'TIcmoe" a "a. :TtM`a.=-' =LZtf,j=,.=1.~Af*d -I-. und
==I, ,

.
sedice, 601(l)(2). and the tMence of autode MA

-ided M Milan if
the

,load 1.
en")

bl~aouaaad entee I=moundeants on,
an

I
to

becid. T eaMff)6'._.h
ed -P 11VA 0 -bill 1* 11, =, =

by 2

Mob.,

nonvol,ft, It Rated of refir no,ontauda, whkb IjrMF-,9 :Aolld
anz, -fit. I=rW fte =odomot by me, Revenue Ad of ISIX"

A foreign corporation, whether resident or no nig,t Tdch ad1.1ga
-as a pei-V holding company zdar section j (cm

bhY01dJ:t9,0Wfnp;uy W de ed in motion 331) is Subject to theas n 50 with
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(B) Period to be coveredby return.-Returns shall be filed for the Jamdax~
_ymr-1948 or fiecal yes 48 And ending in 1949. A fiac&I yesurr
umust end 0.

the last L
intenth other thain, December.

The establiahed Accounting period must be adhered to for all years tublew
p7

. .
on forreteived from the Coco-i oner to make a change. Anph~runion tion f

a ch gi~bould be made on Form 1128 and forwarded to the
nualone
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xr

Revenue, Washington 25. D. C., at lestat 60 days

p
the close f the fractional part of the year for which a ratum

w%ld tion required a efffet the change.

(C) B is of retmnf~lf yaw books of Amount am kept an the accrual
basis.

report
all income accrued, even though it hais no~ been.actually re-

ceived or entered on the book., and expencies incurred matead of
paid. If your banks an not kept on the :ccrual basis, or if youreepp=no
books. make your return on a cauth basis and report all income received or
constructively received, rich an bank interest credited to your summit and
coupon bond interest matitired, and report expenses Actually paid.

(D) When tied where return must be filed.-Returoa must be filed on or
before the 15tb day of the third mouth following the close of the taxabley t
ear with the milectar for the district !;.,hich the corporstim's principal

Place
of

business or
principal office or rey

is located. In the case of a
foreign corporation engaged in Positions within the United States but not
having - gypnilf b

fit,
~T idiall be filed

Tiled
1
u'"' tY-i' thin m a. orbefore the 15th th Me Iodate , close of the -,his

yew with the Collector of Internal Revenue, Baltimore 2. Md.

(E) Signatures and verificstlon.-T~be return shelf be worm tto byaters
pLu1,dgttt'jm president, or other prmcipal officar. and by the

.3 .
. is

urer, or chief accounting offl%sbWh=
a to

is antutsuy
prepared

by
'me person or persons other t ffl I Zpio

=oration, such person or persons must excaute the .11fidsivit, istyZioe'ttof
page,

(F) When and to whom tax must be paid.-Tbe tax must be paid In full
when the return is filed

' or to 'Our
follows: On nor

before the 15th da. 1. third o.W.. he
sixth month; on or Urn the 15th day i the ninth mizitlestad an or beforeI In or before the 15th day of tt
he '5th day of the twelfth month following the cluse taxable year.

installment %rtt.Md Pon, or before the date fixed for Its payfxuuaf~
.!f:hnoyle amount Of d shall be paid upon notim and demand
by the collector.

The tax may be paid by sending or bringing with the return a check our
money order drawn to the order of I-Collector of Internal Revenue." Do
not send cash by mail, or pay It in person except at the collector's Office.

(G) Penaltles.-For failurs to make and ftle refurn on tiout.-Five percent
to 25 percenz of the !9notint of the tax, unless such failure is due to reasonable
cause, and. in addition, where failure is willful, a fine of

not men
than

$10,000 or imprisonment for not mom there I yew, or both, together with
the

to
of prosecution.

For unWy evads or, defeat Went of tax~Not am
than $10, 0 It for not more 5 yeaxtr both, together
with the wets of prosectition.

FoI, deficiency due to neg"9`-"
m fraud.-Five percent of the am;mut of

ngligence or intentional disregard of rules and:=az~if duaout
t to effaud. or 50 perceft of the ~t of the

deficiency if due to fraud.
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Gf) Definition, of grow income of certain forwaiscis compacilds for personal

holding income." as used In subebapiter A_
in-,, iteseepany "xi- ther the thethe cass,

if. 9.7"t"i.e, an defined in section 204i(b)(1)" d lby amount of
eu~~,,currcd, as clefined in section 204(b)(6), and the amount of expenses -

in
d

'
. dcfi.cd in section 204(b)(7), and decreased by the amount cle-

ductible under section 204(c) (7) (relating to tax-free interest). (See section
507.)

SPECIFIC INSTRUCTIONS
The following Instructions we numbered to mireopond with Item numbers an the Ord page afthe return

, t rc,;w~,L Net Income.-Enter the net income, for the taxt~b" year ou putd
In accurdance with the provisions f chapter 1, but withou

in
Is, ?

tion 47(c) (relating to income p need on an a
L
nnual basis). In the new of
.~ed ip tLade or buninew intodomestic and ressident foreign corporations enga

the United States, this item, except an noted a ove, a amount shown
an itnit 34, page I

,
Form 1120.

In the cass of a nonresident foreign corporation (not engaged In trade or
business within the United States) which qualifim as &personal holding

com'pany under section 501 but not as a foreign personal holding ~omfwny on-

If 01' " the account
to be entered to iteen 1 na the net income must

ffc=',iu d1dar setion 110 rather than under section 231(a). Net in-
come so computed will reflect, in addition to income from all other sourcee;
within the United States, gains from sales or exchang. made within the
United States of capital assets including stocks, securities and commodities.
Although such gains am not subject to normal tax unKc section 231(a).
chapter 1, they- subject to the sort= imposed

by
section 500, subehap-

ter A.

2. Castributlow or gifts deducted under section 23(q).-Section 23(g)
provides for the deduction of contributions or gifta paid within the taxable
lear to the extent pf 5 pe nt of the net inconce computed without the bene-t

of such deduction wg, motion ides that in cemp,p a X5 r
at in me e erw

t.
tento oi~ . enoc

ofion 23( ) contribu or gifts of specified types paid within the
in his y r an mount which dean not exceed ~5 percent o the netexters

on u
d thout a benefit of such deduction and the deduction

allowed - er section 23(q), "it without the deduction of the mountdisallowed
under section 505(b). Provision for deduction

of

the.U.-ace I. made in item 6 and in order to show the amount of ilgeerXu which
the increased limitation is based the amount allowed undershould

he (Z;iu

tion 23

deducted in on g net inowne under chapter I (item 1)
= an item 2.

S~Zifia
Instruction 6.)

3. Excess of expenses and depreciation ever Income from pro
allowable under section 505(b).-Section 54(b) provides as W.-P!"y 'a'

gonid twderto .="(b) n-l"rs d 10-
M."" M(.)'dittoblo to

_u"two :d
=.e to m. 'to-Ulteme,ths,

uo=olt W owuHt to U cV te, we Conatibidtwt%:=io=,Srco
B.-birr)

is,

-C2
I.=.

wbb-fld.,f.Mt;,.dw,,T
z.=U_ ==Witto. W -e

4.
to.

P`111 "
owd- . tho buitt-V"I

if the ccztZt=1ri11cd1_mnt oroXther compensation for the use or right
to us. prop-ty which was law than the sum of the experions incurred inconnection

therewith and deductible under sitction 23(a) and the ciepmbci~
tion allowable under section 23(l), S~Ibedule A should be filled in and the
micies of the expenses and depreciat on over the mot or other compecubs-
tion shown tlierein should be entered" as item 3

, ficalWest the euration is preperad to eatablis~ the prcpn_z9:f1t1ha1L1:Ut.1tiQthe xatiy.Ttic.
of the Commissioner.

The burden of proof will t tioUtebde =zIt.sustain the deductionr the eirpx
of

th2g
gate ol 23(.) oil dcpm-

tion oXd
order

section 23(l) in excess of the rent or other com:3naition
lvl Irmn 1, pr,,~Iy - ctitewh e.- d no...In It.. of filling Sob AsZ==m re
.hall, edul a tttbe

m"t settingforth its claim for all9wance I the deductions together hich . complete
Asternent of facts, circurmucas, and

'V
to 0. or

it relics I.

I the deductions. Such t.=.:t lil? include:
ffa~ap)eolt clescriptima of the property;

(b) The cost or other basis to the corporation and the =turn and value
of the consideration paid for the property-

Cc) The name
and

add of the ~~. from whom acquired and the
data thereof.

(it) The it
I

me &oil addreas of the person to whom I=orf= or
the person permitted to use the property, and the . 0

of

Xtock, if any. held by such perscm and the members of his I refly,
W

Th.

"t-re
(cash, securities, sturviceet, etc.) and gros: 2emot of the

nut or other~ compensation received or warned for the use of, or the right
to use, the property during the taxable yew d for catch of the fig p -
coding years and the amount of tha expenses, Neurred with respect ,

.7d

E, timithe depreciation sustained no, the p fc such

A.
vidence that the ront or other mperb. highest obtain.

.bl d if now was received or accrued, a statement of the resubms therefor;
(a) A copy I the contract, lease, or rental agree

-to t'
~h)

The=forwhich the property wait cd!
.)

The carried on by the ?orpmrrZon; with respect to which
the p d and the grace income. expenses, oil wit hicomewas hel year ne

the conduct of such businew; far the taxable it for wait
of the five preceding ittare;

(J) A statement o any reacento which existed for expectation that the
=on of the property would be profitable, or a statement

of
the u=

tyuse of the property iii ~he business of the corporation and the
vh th pro aZ- -q

d
-

4) Ly rt ormation o; which the iiorporatiou reliess.

6. Contributions, or gifts deductible under auction 505(a)(2).-Aa noted
truder Specific Instruction 2 above, the amount deducted under section 23(q)
In computing met,in eZnder chapter I is to be, restored to income underul,

'23(efItem 2. Furnish ibeTh a B details of the ~cwtributiow, or',glfta paid
within the taxable to or for the unit of donces described in motion (q)the t0aer
and enter

mount
thereof at 1" 6 concept where such toU

exceeds 15 percien~ of iteen 5 minus itm 4
,

in which cow the amount to be
entered an item 6 in 15 percent of item 5 mines item 4.

if a deduction is claimed in item 0, no deduction is allowable in Item 0.
(Best section 505(a)(3).)

7. Federal income. war.prisfits. and excess-proffia tares-Section 505(s)
(1) provides that t be allowed-as an U one:

M -d tow-P.A. dw-U:
butat didwe"

tot.

W.Volor -hw
Fit do of such I in ule C and enter the total amentat in

Item, 7.
S. Income and profits taxes of a foreign country or United States posam.

alon-The foreign tax credit permitted to domestic corporatione by section
131 with respect to the Wes imposed by cbaptev~ 1 is not allowed an a credit
e= to the surtax imposed by section 5W. Hoeverver; the deduction

. 23(.)(2) of im%eme6 war-profits, and miciew-profits tarea I-
by the authority of any foreign country or possession of the United

tes is permitted for the purpose of computing the undistributed imb~

chapter A nat income subject to the surtax imposed by section 5W eveto

though the taxpayer daims a credit for such texce gain the fjt imposed

by chapter 1.
,=old enter in iteub 8 the aremont, of such taxesa"Dwirg~ ld~

Form 1120. where any portion tboubsed has

been claimed as a credit in item 36, pap 1. Form 1120, but If stich corpturs--
tions have claimed such taxes as deductions under section 23(c)(2) in
computing net income subject to tax under chapter 1, no entry should be
made in item &

Foreign corporations should treat such term at deductions to be allocated
in accordance with section 119 in the computation of net income from sources
within Ilhe Unite States and in such ceuscs

tax mature will t. Iflicted in the net 1come stated in item I instead Zbocith.ttated separately an-
a deduction in item 9.

9. Amounts paid Isk liquidation of liability of a corporation based an [is.-
bility of a decedent to make contribution& or gift&--6ection 505(a)(3) pro-
vides for the following deduction:

=
be to '%= "I:

Wu.tm. win be su-~ e-ci~lib C2) of Lbbi sub-lea sit
Ww I didectio, it oll-od undo, this ~Pb."

(Paragraph (2) relAt" to the limited deduction for ecatributionat or gifts-
paid. See Specific Instruction 6.)

Any deduction claimed under this prevision of law must be fully explained.
in - statement ttached to the return.

12. Dividends paid credit.-Enter as Item 12 the mount of-the dividends.
paid-credit as computed in Schedule D. (See elan General Instruction 1.)

t" - i own -Y fie d=NVeppe I lov is I -dc. I. iltel ' I1d.t.'.1rpor.icm= d t.i . t d"hemency.1'i':~
provisions of scotion 506 based upon a distribution of "deficiency dividends,~
that distribution does not become a pact of the basic sturtax credit for the -
purposes of sulichapter A of chapter 2.

13. Amount used or Irnevocably set aside to pay or retire indebtednew.
of any kind incurred prior to January 1. 1934~Fuziter as item 13 the total
mount reflected in line 12, Schedule E. Section 504(b) provides that in
detCrminiDg "undistributed subehapter A net income" them shall be de-
ducted amounts used or irmv9cably set wide to pay or to retire indebtednew,-
of any kind incurred prior ri,~Z

1.
1934, !f such amounts are reasonable

with reference to the else tid'
to

of such md.lited-sa.
Inchilifedricat.-The term "indebtecinew" mewis sm obligation, absolute-

and not contfzTLt..-.pay,be ~ccm demand or.within a given time, I. cash or-
other medium,

,
Int term 'indebtedness" does not include,

the
obligation of

a corporation on its capital stock.
Th. indebtedness must have beem incurred (or, it incurred by swumption.-

assumed) by the taxpayer prior to January 1, 1934. An indebtedness evii-
citneed

or oth"
Wigatio , issued

by --m noby boo nV
b . ligntFous we We

ettordinarily as I ih. do. auc b ed,..~ the !on I,of
such indebtedness

is '
-prrnb.yt the face value of the.

obl'tti'- " th '
Who'f =dit.,,

re c.
her change in the to=;

of . iticleittd.esseth. giving of promise to pay by the taxpayer will
out have the affect of changing

th:= the
i.d.bcinees was I..urred.

11, uctimi I, villooralb1-1 7ed cen ut asido-The tied
in

r only for
taxable

we not.
inwd

c
-its

I.
that y=~

T ym " I - yethe use or irrevocable setting wide most k:v. .1b,. li. Zriguillienterit or
disebargeofiodelitednew lntbecanecfre~u~dizi
in ~ the form of am in i.~.

g, renewal or other change

the &paye.r.V,1l net
tednexis, the mere, givin

M

I
a now promise to pay by

wMnot do er,
on =e t. star't o" I - toit .tp... 1. 1. far sucht turnit. four'. I m

year in which actually 'it me areAs long as all other conditio
"ti"fie!the aggregate account owable as a deduction for any tsimble year leelud

.11 accounts (from whatever source) need and, as well, all mounts (from.
whatever scrunce) irrevocably set aside. Irrespective of whether in cash m-
other medium. Double deductions; wo not permittecl.

Reasonablewess, of the amounts with refercrest to Ow aim and ferout of the
indebtedwar.-The reatimablenew; of the amounts used or irrevocably set
asids.boust be determined by reference to the size and terms of the particular
indebtedness. Hence, all the facts and circumstances with respect to the.
nature, scope, conditions, account, maturity, and other terminal the pa~
ticular indebtedness meet be shown in such ows.

Ordirrilorm mcni4t pay or retire an indebtedness, in whole ort at prig; to le= to

1, pa
urity and in wicturriatice, with the terms thereof

a comi'dered reasonable, and may be allowable as a deduction for theI.
which so need, if no adjustment is required by rentain of an atmounC

set oxide
in

a print y- In retirement of the name indebtedness.i_,.bl;
Ali ...

t=.,io
the Payment or retirement of an

indebtednew in accordance, with and pursuant to the terms of the obliga-
tion, for atribution to trustees required ba

be considered - complyingdate =P12citdh=~!t7
will -

4th t9;~t%; requirement
of reasonableness. To be considered masonable, it is

net
'econaary that the plan of retirement provide for a mt2ao= witti.1 c

sid of mounts loo, years pri~~tot~rt in which the plas is cip Hot!
ever, If a valuanpi-

- up

p for to 1934, no adjustment is aflqn~

able -

s
amounts set aside in the ygns prior to 1934.

IIZT~Tthe burd
.

a
al- ustain the

en 'p u ' " pdeduction claimed. The~e1oZftVlU"Z!yZc-s1 litni ciformation
Z~=by It ule E of the return and such other information an thew=

require in substantiation of the deduction

15. Dividends paid after close of taxable year. excluding deficiency dIv1-
dends sit defined In section 506(c).-Enter w item 15 the account of divi-
dencis paid after the ekise of the taxable yetur and before the fifteenth day of

1 the -thirdimonth thereafter, lif claimed. under section 504(c) In the return,
but only to the =t :d scibject)to the Hinitationsi coutedned in,that.
section. (See Ge I

viotio.

iflication, of credit allerivancestNL,~u
permitted. If a corporation = to

any "deficiency divi-
dem, =. einives the bemefit of the

C
viskZof section 506 based upon a distribution of "deficiency dividecid26"
t d bution is not made the basis of the 2yi-axonth carry4mick cred

provided for in section 504(c).

20 to 31. Alternative tax under section 117(c)(1).-The provisions of see-
tion 117(c)(1) impose an alternative tax, determinedin the number satforth

'1;47,1 ti ..... (13i, df M.agr ~= imposed by sections 13, 14, 15,~20;m(a)(,) r ) sm n rh I

having - excents of net lorg-terce capital '.. =VJm-rva:-..Tpa
low included in undistributed scilichapter A net income andgelt company I.
liabl~ for normal tax and surtax under chapter 1. the to wing relent are,
applicable:

(a) Cctcripute the tax imposed by chapter I and determine the effectivei
rate applicable to the tax with respect to the execass of the net long-term,
capital Fain over net short-term, capital loss;

) a I a amount of tax thustomputed is to be considered as chapl~w I tax;
FI) The tax liability counputed under the alternative method with reapnel~

to the personal holding coun my return abould be reducesd by that portionof
the chaptu I tax attriburble to the exciew of such capital gain-
(it) The tax liability as an reduced will constitute the persoQ haldlW

WMPMDY surtm u-st- a.---
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