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LETTER OF TRANSMITTAL

TREASURY DEPARTMENT,
OFFICE OF COMMISSIONER OF INTERNAL REVENUE).

Washington, D. C., October 29, 1953.

SIR: In accordance with the provisions of section 63 of the Internal
Revenue Code, requiring the publication annually of statistics with
respect to the operation of the Federal income, war-profits, and excess
profits tax laws, I have the honor to transmit herewith a report
entitled "Statistics of Income for 1949, Part 2," presenting data
relative to income, deductions, assets, liabilities, exemptions, credits,
tax liabidity, and dividends paid, as reported on corporation income
tax returns and personal holding company returns for 1949 filed
during 1950. There is also included a.historical presentation of the
income and of the tax liability reported by corporations for the years
1909 through 1949, and a synopsis of corporation income and profits
tax credits, rates, and other provisions of the Federal tax laws affecting
the comparability of historical data in this report.

Respectfully,

Hon. G. M. HUMPHREY,
Secretary of the Treasury.

T. COLEMANANDREWS,
Commissioner of Internal Revenue.

M



CONTENTS

Page

Introduction ------------------------------------------------------ I

CORPORATION INCOME TAX RETURNS (FORMS 1120,1120L, AND 1120M)

Summary data---------------------------------------------------- 1-2
Comparison with 1948----------------------------------------- 2

Returns included -------------------------------------------------- 2
Comparability of data----------------------------------------------

-
2

Classifications, text tables, and description of basic tables --------------- 3-32
Active and inactive corporations--------------------------------- 3
Returns with net income and returns with no net income ----------- 3
States and Territories ------------------------------------------ 3-4
Industrial divisions and groups---------------------------------- 4-6
Returns with balance sheets and returns with no balance sheets - - - - - 6-9
Total assets classes -------------------------------------------- 9-11
Type of tax liability -------------------------------------------- 11
Net income and deficit classes----------------------------------- 11-12
Consolidated returns------------------------------------------- 12-14
Fiscal year returns--------------------------------------------- 15-32
Part year returns---------------------------------------------- 32

Income and profits taxes paid to foreign countries or possessions of the
United States--------------------------------------------------- 32-33

Tax liability and collections, factors affecting comparability------------- 33-34

PERSONAL HOLDING COMPANY RETURNS (FORM 1120H)

Summary data ---------------------------------------------------- 38

General explanations ----------------------------------------------- 38-41
Tables ----------------------------------------------------------- 41-43

HISTORICAL DATA-CORPORATION INCOME AND PROFITS TAX RETURNS

Description of tables----------------------------------------------- 44-46

Comparability of historical data------------------------------------- 46-48

Returns included ---------------------------------------------- 46

Contents of items ---------------------------------------------- 47

Geographic distribution ---------------------------------------- 47

Industrial classification----------------------------------------- 47-48

Source Book of Statistics of Income---------------------------------- 49-65

Description --------------------------------------------------- 49

Chart I. Data available and classifications for the years 1926-49 - - - - 50-53
Chart II. Industrial groups for which data are shown in the Source
Book, 1926-49 ---------------------------------------------- 54-65

BASIC TABLES

CORPORATION INCOME TAX RETURNS

1. States and Territories, general summary-all returns --------------- 68-69
2. Major and minor industrial groups, general summary-all returns---- 70-79
3. Major industrial groups (receipts and deductions)-all returns------- 80-115
4. Major industrial groups (assets and liabilities, receipts and dedue"

tions)-returns with balance sheets-------------------------- 116-163
4-A. Major industrial groups (assets and liabilities, receipts and deduc-

tions) -consolidated returns with balance sheets ------------- 164-211
5. Total assets classes (assets and liabilities, receipts and deductions)-

returns with balance sheets ---------------------------------- 212-217
5-A. Total assets classes (assets and liabilities, receipts and deductions)-

consolidated returns with balance sheets -------------------- 218-223
6. Total assets classes and major industrial groups (selected assets, lia-

bilities, and receipts) -returns with balance sheets ------------- 224-301
7. Net income and deficit classes and major industrial groups (selected

items)-all returns ----------------------------------------- 302-327

V



V1 CONTENTS

Page
8. Net income and deficit classes and type of tax liability-all rezurns-_ 328
9. Net income and deficit classes (dividends received a~d interest re-

ceived on Government obligations) -all returns---------------- 329-330
10. Net income and deficit classes (dividends paid)-all returns --------- 331

HISTORICAL DATA-CORPORATION INCOME AND PROFITS TAX RETURNS

A.11 returns:
11. General summary, 1909-49-------------------------------- 336-337
12. Net income and deficit classes, 1938-49--------------------- 338-339
13. Receipts and deductions, 1918-49-------------------------- 340-357
14. Industrial groups, 1940-49 -------------------------------- 358-372
15. States and Territories, -1940-49 ---------------------------- 373-383

Returns with balance sheets:
16. Assets and liabilities, 1926-49; receipts and deductions, 1931-49- 384-401
17. Total assets classes, 1931-49 ----------------------------- 402-406

Taxable excess profits tax returns:
18. General summary, 1940-46---------------------------------- 407

Consolidated returns:
19. Income tax returns, summary, 1928-49 ----------------------- 407
20. Taxable excess profits tax returns, summary, 1940-46 --------- 408

SYNOPSIS OF FEDERAL TAX LAWS AFFECTING THE COMPARABILITY OF
HISTORICAL DATA IN STATISTICS OF INCOME

CORPORATION INCOME AND PROFITS TAX RETURNS

A. Credits and tax rates, 1909-49 --------------------------------- 418-433
B. Capital gain and loss provisions, 1932-49 ------------------------ 434-435
C. Consolidated returns-provisions for filing and tax rates, 1917-49--- 436-442

RETURN FORMS

Facsimiles of Forms 1120, 1120LI 1120M, and 1120H for 1949--------- 443-470



STATISTICS OF INCOME FOR 1949-PART 2

CORPORATION INCOME TAX RETURNS AND PERSONAL HOLDING
COMPANY RETURNS

INTRODUCTION

This report, presenting data for 1949 tabulated from corporation
income tax returns, Form 1120; life insurance company income tax
returns, Form 1120L; mutual insurance company income tax returns,
Form 1120M; and personal holding company returns, Form 1120H,
is prepared in accordance with section 63 of the Internal Revenue
Code, which provides for the publication annually of statistics with
respect to the operation of the income, war-profits, and excess profits
tax laws.

The amounts reported as income, deductions, assets, liabilities,
exemptions, credits, Federal tax liability. and dividends paid are
shown in aggregate and for various cl~ss'ifications of corporations
and of income. FacsimVes of tlie return forms from which the data
are tabulated and to which references are made throughout this
volume are also shown.

Historical data pertaining to income and profits tax returns for
1909 through 1949 are presented, with a resume' of the information
available for 1926-49 in the Source Book, a volume of data supple-
mentary to the published reports, Statistics of Income. There is
also a synopsis of corporatio"n income and profits tax credits, rates,
and other provisions of the Federal tax laws affecting the compara-
bility of historical data in this report.

Certain of the more significant data for 1949 contained herein were
made public previously in a preliminary report issued as of May 20,
1952, and in two press releases dated April 3, 1952, and June 20,.1952.

CORPORATION INCOME TAX RETURNS (FORMS 1120,1120L, AND 1120M)

SUMMARY DATA

The number of corporation income tax returns for 1949 is 649,957,
of which. 384,772 show net incorne of $30,576,517,000, while 230,070
show deficit of $2,381,680,000 and 35,115 have no income data
(inactive corporations).

The income tax liability reported on these returns is $9,817,308,000,
representing a decrease of 18 percent as compared with the total for
1948. The amount of income tax does not take into account any
credit claimed for income and profits taxes paid to a foreign country
or United States possession.

I
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A comparison of the 1949 returns with the 1948 returns is provided
in the following summary:

Corporation returns,' 1949 qand 1948: Summary data

[Money figures in thoc),usands of dollars]

Increase or
decrease (-)

Total number of returns ------------------------------- -----

Returns with net income: 3
Number of returns -------------------------------- -----
Net income, 2- - - - - - - - - - -

- - - -- - - - - - - - - - - - - - - - - - - -- - - - - -Income tax 3-------------------------------------- -----

Returns with no net income: 2
Number of returns -------------------------------- -----
Deficit 2------------------------------------------- -----

Number of returns of inactive corporations ------------ -----

For footnotes, see pp. 35-37.

1949

649,957

384,772
30,576,517
9,817,308

230,070
2,381,680

35,115

1948

630,670

395,860
36,273,250
11,920,260

198,383
1,848,226

36,427

Number or
amount

19,287

-11,088
-5,696,733
-2,102,952

31,687
533,454

-1,312

Per-
cent

3

-3
-16
-18

16
29

-4

Allowance of the net operating loss deduction reduced the net
.income for tax computation by $196,304,000 on 39,709 returns filed
for 1949 as compared with $203,835,000 oiR 36,197 returns filed for
1948. See note 27, -page 36.

RETURNS IWOLUDED

The data presented-in this sectiori are from returns for the calendar
ye

I
ar ending December 31, 1949, a fiscal year ending within the period

July 1949 through June 1950, and a part year with the greater portion
:of the accounting period in 1949.

'The data are tabulated from corporation income tax returns, Form
1~~q; life insurance'company incorne tax returns, Form 1120L; and
mutual insurance company'income tax returns, Form 1120M. In-
[eluded for this purpose in addition to returns filed by domestic cor-
"porations' are the returns filed by foreign corporations engaged in
,business within the United States. The statistics are compiled from
'-the -returns as 'filed, prior to revisions that may be made 'as a result
of audit by the Internal Revenue Service and prior to changes which
may result from carrybacks- after the returns were filed.

:-There 'are excluded from this report data pertaining to amended
Teturns, tentative 'returns , and the returns of nonresident foreign
~corlporations (those not engaged in trade or business within the
United States who file on Form 1120NB).

COMPARABILITY OF DATA

The provisions of the Internal Revenue Code as amended bv the
Revenue Act of 1945 continue in effect for the calendar year 1949
and fiscal years ending in the period July 1949 through June 1950..
Accordingly, the data for 1949 are generally comparable with those
for 1948.



STATISTICS OF INCOME FOR 1949, PART 2 3

CLASSIFICATIONS, TEXT TABLES, AND DESCRIPTION OF BASIC TABLES

Data are shown. for the 649 _,957 corporation returns in, agggregAte,
and segregated by one, or more of the following classifications: Active
and inactive corporations; . returns

'
with net income and returns with

no net income; States and Territories; industrial divisionsand groups.;
returns with balance sheets and returns with no balance sheets; total.
assets classes; type of tax liability; net income and deficit classes.
There are also separate tabulations for consolidated returns,, fiscal
year returns, and part year returns, all of which are included in the
tabulations pertaining to Form 1120 throughout this report.

The classifications are described in the following paragraphs, which
also enumerate the items tabulated for returns in each classification:,

Active and inactive corporations. -Returns for active corporations
show income data; those for inactive corporations show no data.,
The returns for inactive corporations are filed in accordance -with. the,
regulation that a corporation having an existence duxmig,any portion

.

of a taxable year is required- to Inake a return.
The data presented in this report are tabulated from the. 6-14,842,,

returns of active corporations, except as- indicated in the following
paragraph pertaining to the nu

'
mber of returns.

The 35,115 returns of inactive corporations for 1949 are segr. ted
by the nine industrial divisions in. the text. table on page -5, Mich,
shows'also the percent of inactive corporations to the division, total,,
The returns of inactive corporations are also included in the toia'l
number of returns, segregated by States and Territories, in basic
table 1, pages 68-69; in

'
the total number, by major and minor indus-

trial groups, in basic tabl.e 2.,~ pages 70-70; and in.the total number of,
returns with no net income in basic table 8, page. 328. The t4ar.
number of fiscal. year returns in the text' table, on.''page 15,

iiielud.
es,

.

~,918 fiscal year ~ returns of inactive corporations. . For the number.,
of returns of inactive corporations for prior. years, see note, 2, page,409.

-
I ~ Returns with net income and returns with no net . income.-This; 61a's-

sification is based on the existence or non-existence',of an amount.0f,
net income for the current year. Net income is the difference between.,
the total income and the total deductions as reported on the return,
exclusive of the net operating loss deduction. Returns with total-
deductions (exclusive, of net operating loss deduction) equal to or
exceeding total income are included in returns with no net income. '

. The returns of active corporations for 1949 are segregated -by
returns with net income and returns with no net income for all tabula-
tioas in this report except~ the one on page 7. Of the 614,842 returns-,
of active corporations,. 384,772 are returns with net, income, and.'
230,070 are returns with no net income.

States and Territories.-This geographic distribution. covers the 48
States, the District of Columbia., and the Territories of Alaska and
Bawaii.

The data, although tabulated by States and Territories in which
the returns are filed, do not represent what may be called the geo-
graphic distribution of income. Returns filed in a State may not be
a complete coverage of all corporations whose principal place of busi-
ness is located therein. Conversely, a tabulation for a given State
may include data from returns of corporations having their principal
place of business in another State. A corporation may file an income
tax return either in the collection district in which it has its principal
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place of business or in the collection d istrict in which it has its principal
office or agency. There is no way of ascertaining from income tax
returns the amount of income origi--vaating in a specific State or the
amount of tax paid thereon.

The 649.957 returns of -active an- d inactive corporations are seg-
regated geographically in basic taTble 1, pages 68-69. This table
presents, for the 384,772 returns w-ith net income and the 230,070
returns with no net income, net inco:rne or deficit, and dividends paid
in cash and assets other than the co-~ rporation's own stock. There is
also shown

.,
for returns with net incorAoe, the income tax. The number

of returns of inactive corporations fil ed in any State or Territory may
be obtained by deducting the sum of the returns with net income and
the returns with no net income from- the total number of returns.

A -description of the items will be fpund in the footnotes as indicated
on

'
table 1. The -comparability of Aata distributed geographically is

discussed on page 47, and historical ~data so distributed are presented
on pages 373-383. -

.-Industrial divisions and groups.-The industrial classification con-
sists -of :9 divisions,' 65major groups, and 223 minor groups, based on
the Standard Industrial . Classification', issued 'by the Division of
Statistical Standards, Bureau of the Budget, Executive Office of the
Presid6n't. Since'the Standard In(lustri-al Ulassification is designed
6n an establishment basis, it was ' necessary to reduce greatly the
n-uniber of groups and to make chan ges in the conten~ts of

n
the groups

in '6rder to adapt the Standard Classification to the corporation
inc-ometax returns which are -filed o-n an ownership basis.

The industrial classification is based on the business activity re-
pbrted"bn th

'
6 return.

-
When multiple businesses are reported on a

return the clas~ificiition is- determined by the business activity
Which accounts 'foi'.thie~' largest; pere entage ~of total receipts. There-
f,6r'e, 'the in'du'strial g'r'6u'ps, do not reflect. pure industry classifications.

:The o'nly.,change m the'industrial classification'for 1949 as compared
with- 1:948 is that there -is an additional minor group, "Jewdlry stores,'

'within' the major group -"Other retail trade. For 1948 "Jeweiry
stores" was i&luded in themin-or group "Other retail stores."

In the foll6wing table, the 649,957 returns are classified by the nine
industrial divisions, as are also the" 384,772 returns with net income,
the 230,070 return's with no net iiicome, and the 35,115 returns of
inactive corporations. The number of returns is shown for each
division.' For returns-with net incc)melthere are shown the number
of returns, percent of' division total, total compiled receipts, net
income', and iDcome.tax; for returns with no net income

.,
the number,

pereeDt''of division total, total compiled receipts, an'd deficit; and for
inactive corporations, the number and percent of division total.
The items are described in footnotes as indicated on the table..
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Total com-
piled re-
ceipts 6

Corporation returns,' 1949, by industrial divisions, for returns with net income and
returns with no net income: Number of returns, percentages, total compiled re-
ceipts, net income or deficit; and, for returns with net income, the income tax; also,
for inactive corporations: Number of returns and percentages

[Money figures in thousands of dollars]

Industrial divisions 4

All industrial divisions ------------------
Agriculture, forestry, and fishery --------
Mining and quarrying ------------------
Construction----------------------------
Manufacturing--------------------------
Public utilities--------------------------
Trade -----------------------------------
Finance, insurance, real estate, and

lessors of real property ----------------
Services ---------------------------------
Nature of business not allocable ---------

Industrial divisions 4

Total
number

of
returns

649i 957
8,362

11,029
27,041

120,502
27,450

207,953

174,057
57,533
16,030

Number

230,070
3,694
4,385
9,456

48,953
11,098
74,705

49,690
24,510
3,579

Number

384,772
4,312
4,766

16,290
68,317
14,810

129,320

116,587
29,468

902

350,168,722
1,616,005
5,863,422
8,676,131

167,534,041
.26,199,477
116,457,145

16,182,500
7,556,431

83,570

Returns with no net income 2

Percent
of divi-

sion
total

Returns with net income 2

Percent of
division

total

59.20
51.57
43.21
60.24
56.69
53.95
62.19

66.98
51.22
5.63

Total
compiled
receipts 5

DeflCit 2

43,280,970
286,205
962,051

1,241,459
19,812,782
2,524,271

15,834,124

865,559
1,729,144

25,375

AH industrial divisions ------------------
Agriculture, forestry and fishery --------
Mining and quarrym*'g------------------
Construction ----------------------------
Manufacturing --------------------------
Public utilities--------------------------
Trade ------------------------------
Finance, insurance, real estate,

lessors of real property ----------------
Services ---------------------------------
Nature of business not allocable ---------

For footnotes, see pp. 35-37.

35.40
44.17
39.76
34,97
40.63
40.43
35.92

28.55
42.60
22.33

2,381,680
32,249

108,784
73,737

1,095,151
150,282
547,048

241,932
124,911

7,586

Net in-
Come 2

30,576,517
209,591
804,561
591,250

15,342,017
3,024,043
4,387,406

5,525,919
682,310

9,420

5

Income
tax 3

9,817,308
66,637

267,682
200,106

5,497,255
1,056,198
1,492,595

1,010,379
223,745

2,711

Returns of inactive
corporations

Number
Percent
of divi-

sion
total

5.40
4.26

17.03
4.79
2.68
5.62
1.89

35,115
356

1,878
1,295
3,232
1,542
3,928

4.47
6.18

72.04

7,780
3,555

11,519

The 614,842 returns of active corporations are further segregated by
major industrial groups in basic table 3, which shows, in Part I for all
returns, in Part II for returns with net income, and in Part III for
returns with no net income, itemized receipts and deductions, com-
piled net profit or net loss, net income or deficit, dividends paid in
cash and assets other than the corporation's own stock, and dividends
paid in the corporation's own stock. There are also shown, for re-
turns In Parts I and II, the net operating loss deduction, income tax,
and compiled net profit less income tax.

Basic table 4 presents 554,573 returns of active corporations with
balance sheets by major industrial groups and shows, in Part I for all
returns, in Part II for the 360,243 returns with net income, and in
Part III for the 194,330 returns with no net income, the number of
returns, items of assets and liabilities as of December 31, 1949, or close
of fiscal year nearest thereto, itemized receipts and deductions, com-
piled net profit or net loss, net income or deficit, dividends paid in
cash and assets other than the corporation's own stock, and dividends
paid in the corporation's own stock. There are also shown, for re-
turns with net income in Parts I and IL the net operating loss
deduction, income tax, and compiled net profit less income tax.
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In analyzing the data compiled from returns classified under the
major group "Insurance carriers anc-1 agents," it should be noted that
life insurance companies, in reportizag their income for tax purposes,
axe required to include only their i--rivestment income, i. -e., interest,
dividends, and rents. Beginning P!_942 life insurance companies are
allowed a "reserve and other polie-Y li,ability credit" equal to a flat
proportion of net investment inconk-e less tax-exempt interest. This
credit, which is deducted after arriv-:img at net income and is reported
only on returns with net 'income, takes the place of the deductions for
reserve earnings, deferred dividends,-- and interest -paid, which formerly
were allowed in computing net incc>me. An amendment introduced
by the Revenue Act of 1950 lowered the credit ratio for 1949 and 1950,
pending further revisions in the imethod of taxing life insurance
companies. For 1949 the credit ratio is 0.935.5 and for normal tax
purposes the aggregate amount of ireserve and other policy liability
credit is $1,484,349,523, of which S1,481,595,889 is reported on re-
tuxns with balance sheets. As an offset to this credit, adjustment
for certain non-life-insurance reserv-,es is reported in total. amount of
$121393Y734

'
of which $12 ',3277656 is reported on returns with balance

sheets. The latter adjustment, which is made in order to include in
the tax base the interest received oon non-life-insurance reserves, ap-
plies only to life insurance companies deriving a portion of their in-
come from contracts other than life insurance. annuities, or non-
cancellable health and accident insiarance. It should be noted also
that the deduction item "Compensation of officers," in basic tables 3
and 4, excludes the amounts paid to officers of life insurance companies
which file on Form 1120L. There is no provision on Form 1120L for
reporting this item, and it is not possible to ascertain it from the
annual statement submitted with the return.

Basic table 6 presents returns with balance sheets., by total assets
classes, in aggregate, and by major industrial groups, and shows for
the 360,243 returns with net inconae and ~ the 194,330 returns with
no net income the number of returns, selected items of assets, lia-
bilities, and receipts, compiled net profit or net loss, net income or
d6ficit, and dividends paid in cash and assets other than corpora-
tion's own stock. For returns with net income, the income tax is
also shown.

The only table showing the returns segregated by minor industrial
groups is basic table 2, which presents all returns by both major and
minor industrial groups, and shows, for the 384,772 returns with net
income and the 230,070 returns of active corporations with no net
income, the number of returns, total compiled receipts, net income or
deficit, and dividends paid in cash and assets other than the corpo-'
ration's own stock. There is also shown, for returns with net income,
the income tax. The total number of returns includes those of in-
active corporations, which number may be obtained by deducting
'from the total number of returns the sum of the returns with net
income and the returns with no net income.
. The items are described in footnotes as indicated on each table.
Historical data by industrial groups are, shown on*pages 358-372, and
the comparability of those data is discussed on pacres 47-48.

Returns with balance sheets and returns with no balance sheets.-
Returns with balance sheets include only those with apparently
complete balance sheet data; returns with no balance sheets include
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those on which the balance sheet data 'are entirely lacking and those
with fragmentary data.

In the following table there are shown, for the 614,842 returns of
active corporations in aggregate, and for the 554,573 returns with
balance sheets, and the 60,269 returns 'with no balance sheets, iteins
of receipts and deductions, compiled net profit or net loss, net income
or deficit, net operating loss deduction, income tax, compiled net
profit less 'income tax, dividends paid in cash and assets other than
the corporation's own stock, and dividends paid *in the corporation's
own stock. The items are described in footnotes as indicated on.
the table.

Corporation returns,' 1949, in aggregate, and for returns with balance sheets and
returns with no balance sheets: Number of returns, compiled receipts, compiled
deductions, compiled net profit or net loss, net income or deficit, net operating lbss
deduction, income tax, compiled net profit less income tax, and dividends paid by
type of dividend

[Money figures in thousands of dollars]

I

2
3

12
13
14
15

16

17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32

33

34
35
36
37
38

39
40

Number of returns 8 ------------------------------------
Receipts:

Gross sales 7 ----------------------------------------
Gross receipts from operations 8---------------------
Interest on Government obligations (less amortiz-

able bond premium):
Wholly taxable 9 --------------------------------
Subject to surtax only 10 ------------------------
Wholly tax-exempt 11 ---------------------------

Other interest ----------------------------------
Rents 12............................................
Royalties 13-----------------------------------------
Excess of net short-term capital gain over net long-
term caDital JOSS.14

Excess of net long-term capital gain over net short-
term capital JOSS.14

Net gain, sales other than capital assets 15 -----------
Dividends, domestic corporations 16 -----------------
Dividends, foreign corporations 17 ...................
Other receipts Is ------------------------------------

Total compiled receipts 5 -------------------------

Deductions:
Cost of goods sold 19 --------------------------------
Cost of operations 19 --------------------------------
Compensation of officers 10 --------------------------
Rent paid on business property---------------------
Repairs 21-------------------------------------------
Bad debts------------------------------------------
Interest paid---------------------------------------
Taxes paid 22.......................................
Contributions or gifts 23 -----------------------------
Depreciation ---------------------------------------
Depletion ------------------------------------------
Amortization 24.....................................
Advertising-----------------------------------------
Amounts contributed under pension plans, ete.25...
Net loss, sales other than capital assets 15 -----------
Other deductions 26.................................

Total compiled deductions ------------------------

Compiled net profit or net loss (16 less 33) --------------
Net income or deficit 2 (34 less 6) ------------------------
Net operating loss deduction 27 . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Compiled net profit less income tax (34 less 37) ---------
Dividends paid: 28

Cash and assets other than own stock 28.............
Corporation's own stock----------------------------

Returns Returns
with noAggregate with balance balancesheets sheets

614,842 554,573 60,269

320,597,851 316,257,327 4,340,524
56,869,144 55,748,478 1,110,666

1,476,359 16 513
211,331 209,888 1:443
191,772 189,227 2,545

4,021,258 3,986,618 34,640,
3,146,744 3,025,201 121,643

472,643 461,130 11,513
24,515 23,712 803

698,472 664,538 33,934

389,396 360,105 29,291
2,162,166 2,126,361 35,805

452,267 448,302 3,965
2,729,261 2,658,334 70,927

393,449,692 387,635,580. 5,814,112

247,310,792 244,008,097 31302,695
32,235,578 31,576,665 658,913
6,743,038 6,603,709 139,329
3,640,680 3,561,153 79,627
3,533,461 3,495~649 37,812

824,575 810,091 14,484
3,045,058 2,984,838 60,220
8,36f,347 8,236,471 124,876

222,566 219,757 2,809
7,190,511 7,064,015 126,496
1,476,223 1,426,510 49,713

30,557 30,363 194
3,772,701 3,710,876 61,825
1,216,086 1,195,807 20,279

227,211 190,434 36,777
45,232,699 44,390,811 841,888

365,063,083 359,505,246 5,557,837

28,386,609 28,130,334 256,275
28,194,837 27,941,107 253,730

196,304 186,958 9,346
9,817,308 9,688,489 128,819

18,569,301 18,441,845 127,456

9,569,092 9,464,492 104 600
684,243 677,931 6:312

I

2
3

4
5
6
7
8
9

10

11

12
13
14
15

16

17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32

33

34
35
36
37
38

39
40

For footnotes, see pp. 35-37.
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The preceding tabulation is the only one in this report in which
the data are not shown separately for- returns with net income and
for returns with no net income. However, this separation is made
in the presentation of receipts and deductions for the 554,573 returns
of corporations reporting balance sheet data, by major industrial
groups in basic table 4, pages 116-163, and by total assets, classes
in basic table 5, pages.212-217.

The total number of returns, and the number and percent with
'balance sheets, for returns with net income and for returns with no
net income, are shown by net income and deficit classes in the fol-
lowing table:

Corporation returns,' 1949, with net income and with no net income, by net income
or deficit classes: Number of returns, number of balance sheets, and percent of
returns with balance sheets

Returns with net income 2

Net income and deficit
classes 2

(Thousands of dollars)

Under I ----------------------
1 under 2---------------------
2 tinder 3---------------------
3 tinder 4---------------------
4 under 5---------------------
5 under 10--------------------
10 under 15-------------------
15 under 20-------------------
20 under 25-------------------
25 under 50 -------------------
50 under 100------------------
100 under 250 -----------------
250 under 500 -----------------
600 tinder 1,000 ----------------
1,000 under 5,000 --------------
5,000 under 10,000-------------
10,000 and over---------------

Total-------------------

For footnotes, see pp. 35-37.

Number of
returns 0

80,876
39,414
27,301
21,057
17,259
53,215
30,737
21,036
18,444
30,670
19,344
14,324
5,173
2,766
2,441

354
361

384,772

Number of
balance
sheets

69,898
35,829
25,229
19,736
16,323
50,943
29,766
20,498
17,968
30,023
19,022
14,090
5,093
2,713
2,405

349
358

360,243

Percent of
returns
with

balance
sheets

86.43
90.90
92.41
93.73
94.58
95.73
96.84
97.44
97.42
97.89
98.34
98.37
98.45
98.08
98.53
98.69
99.17

93.63

Returns with no net income 3

Number of
returns 6

Number of
balance
sheets

Percent of
returns
with

balance
sheets

93,950
28,436
18,296
13,034
10,051
27,237
12,340
6,894
4,283
8,685
3,996
1,953

5"
226
129
11
5

230,070

73,194
24,124
15,909
11,535
8,935

24,539
11,273
6,317
3,960
8,083
3,755
1, &56

500
212
122
11
5

1K 330

77.91
84.84
86.95
88.50
88.90
90.09
91.35
91.63
92.46
93.07
93.97
95.03
91.91
93.81
94.57

100.00
100.00

84.47

For the 554,573 returns with balance sheets, in aggregate, and for
the 360,243 returns with net income and the 194,330 returns with no
net. income, there are presented in the following table the items of
assets and liabilities as of December 31, 1949, or the close of the
fiscal year nearest thereto. 'The items are described in footnotes as
indicated on the table.
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Corporation returns with balance sheets,' 1949, in aggregate, and for returns
net income and returns with no net income- Number of returns, assets
liabilities

[Money figures in thousands of dollars]

Number of returns with balance sheets 29 .......................

Assets:
Cash 30

-------------------------------------------------------Notes and accounts receivable------------------------------
Less: Reserve for bad debts-----------------------------

Inventories -------------------------------------------------
Investments, Government obligations 31 --------------------
Other investments 32 ........................................
Gross capital assets 33 (except land) -------------------------

Less: Reserves ------------------------------------------
Land-------------------------------------------------------
Other assets 34..............................................

Total assets 35 -----------------------------------------

Liabilities:
Accounts payable-------------------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year-------------------------------
Maturity 1 year or more--------------------------------

Other liabilities 36 ...........................................
Capital stock, preferred -------------------------------------
CaOital stock, common -------------------------------------
Surplus reserves---- ---------------------------------------
Surplus and undivided profits 37 ............................

Less: Deficit 33 ------------------------------------------

Total liabilities 35 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Aggregate

554,573

63,863,579
86,965,879

1,440,072
44,726, 149

110,968,777
91,151,693

195,023,582
68,987,840
9,581,127

11,708,797

543,561,671

24,896,091

11,801,162
61,851,186

236,716,203
15,366,150
78,944,290
11,178,304

111,078,484
8,269,199

543,561,671

Returns with
net income 2

360,243

61,511,722
81, 797, 823
1,297,859

39,543,475
109,842,365
87,986,140

174,469,679
62,131,041
7,904,501

10,135,554

509,762,359

20,800,261

9,352,013
52,090,785

- 232.324,074
13,720,319
69,893,638
10,501,256

103,726,788
2,646,775

509,762,359

with
and

Returns
with no

net
income 2

194,330

2,351,857
5,168,056

142,213
5,182,674
1,126,412
3,165,553

20,653,903
6,856,709
1,676,626
1,573,243

33,799,312

4,095,830

2,449,149
9,760,401
4,392,129-
1,644,831
9,050,652

677,048
7,351,,696
5, 62Z .424

For footnotes, see pp. 35-37.

33,799,312

The returns with balance sheets are further classified by major
industrial groups in basic table 4, pages 116-163, which shows, in addi-
tion to items of assets and liabilities, in Part I for all returns, in Part II
for returns with net income, and in Part III for returns with no net.
income, the number of returns, compiled receipts, compiled deduc.-
tions, compiled net profit or net loss, net income or deficit, dividends
paid in cash and assets other than the corporation's own stock, and
dividends paid in the corporation's own stock; also for returns in
Parts I and 11, there are shown net operating loss deduction, income-
tax, and compiled net profit less income tax. The items are described
in footnotes as indicated on each table.

Total assets classes.-The returns with balance sheets are segregated
into 10 classes by size of total assets as of December 31, 1949, or
close of fiscal year nearest thereto. The total assets classes are based
on the net amount of total assets, after reserves for depreciation,
depletion, amortization, and bad debts.

The 5.54,573 returns with balance sheets are presented by total
assets classes in the following table, which shows, in aggregate, and
for the 36012143 returns with net income and the 194,330 returns with
no net income, the total assets, total compiled receipts, compiled net
profit ornet loss, andtinet income. or deficit. The items are described
in footnotes as indicated on the table.
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Corporation returns with balance sheets,' 19-49, by total assets classes, in aggregate,
andf,or returns with.net income and returns with no net income: Number of returns,
total assets, total compiled receipts, compilE--d net profit or niet loss, and netincome
or deficit

[Total assets classes and money fig-sures in thousands of dollars]

Total assets classes 35
Number

of re-
tuzw so.

Total as-.sets-
tot,-_~Ll

liabilit1es 25

AGGREGA-'TE

Total com-
piled re-
ceipts 5

Compiled
net profit or

net loss
Net income
or deficit 2

Under 50---------------------------- 242,765 5,154-::),436 12,935,602 39 81,058 39 81,117
100--------- ---------------60 under 99,878 7,1746,574 15,282,143 287,812 287,657-

100 under 250------------------------ 104,262 16,43Z, 868 32,953,179 938,301 937,997
250 under 500------------------------ 44,634 15, 56G, 961 29,310,230 1,106,413 1,105,758
500 under 1,000 ----------------------- 25,651 17,903,307 28,962,558 1,295,624 1,292,458
1,000 under 5,000--------------------- 27,793 59,29S,o5g 61,612,939 3,662,644 3,633,682
5:000 under 10,000----------------- 4,650 32,38S,389 24,261,019 1,771,999 1,752,749
16;000 under 50,000 -------------------- 3,761 75,813L, 752 53,772,343 4,485,672 4,448,903
50,000 under 100,000 ------------------ 556 38,956,502 24,692,468 2,228,764 2,215,310
100,000 and over--------------------- - 623 274,861a, 823 103,853,199 12,434,163 12,347,710

Total-------------------------- M. 564,573 543, 56M, 671 387,635,580 28,130,334 27,941,107

RETURNS WITH NMT INCOME 2

Under'50----------- ------------------ 120,101 2,928,563 7,572,588 328,148 328, 09~
50 under,100-------------------------- 69,704 5,045, 969 11,334,776 512,688 512,544
100 under 250 ------------------------- 79,891 12,659,891 26,932,810 1,266,210 1,265,963
250 under 500 -------- --------------- 36,052 12,588,840 25,077,548 1,324,341 1,323,712
500 under 1,000----------------------- 21,124 14,763,629 25,022,974 1,507,905 1,504,933
1000 imder 5,000--------------------- 24,437 52,682,371 54,895,549, 4,014,095 3,986,167
5:000 under 10,000 -------------------- 4,289 29,911,144 22,066,978 1,901,1593 1,882,745
10;000 under 50,000 ------------------- 3,519 71,122,007 50,178,608 4,663,415 4,627,127
50,,000 under 100,000------------------ 520 36,321, 304 22,595,244 .2,335,295 2,321,943
100,000 and over--------------------- 606 271,738, 641 100,082,212- 12,490,715 12,404,332

Total-------------------------- 360,243 509,762, 359 345,759,287 30,344,405 30,157,558

RETURNS WITH NO NET INCOME I

Under 50 ----------------------------
50 under 100-------------------------
100 under-250 ------------------------
250,under 500------------------------
500 under 1,000 -----------------------
1,000 under 5,000 ---------------------
5,000.under 10,000--------------------
10,000 under 50,000 -------------------
50,000 under 100;000----------- -------
100

,
000 and. over---------------------

Total--------------------------

For footnotes, see pp. 35-37.

122,664 2,230,873 5,363,014 30409,206 39 409, 20~
30,174 2,130,605 3,947,367 39 224,876 39 224,887
24,371 3,775, 977 6,020,369 39 327,909 39 327, 96C
8,582 2,978, 121 4, 232,'682 39 217,928 39 217,954
4,527 3,139,678 3,939,584 39 212,281 30 212,476
3,356 6,615, 688 6,717,290 39 351,451 39 362, 4&

361 2,472, 245 2,194,041 39 129,594 39 129,996
242 4,689, 745 3,593,735 39 177,743 39 178,224

36 2,635, 198 2,097,224 39 106,531 90 106,633
17 3,131, 182 3,770,987 3956,552 1116,622

194,330 33,799,312 41,876,293 39 2, 214,071 39 2,216,451

The returns with balance sheets are. segregated by total assets
classes~in basic table, 5, pages 212-217, which shows, in Part I for all
returns, in Part II for returns with u,et income, and in Part III for
returns with no net income, the number of returns, assets and liabilities,
compiled receipts, compiled deductions, compiled net. profit or net
loss,net income. or deficit, dividends paid *in cash and assets other
than the corporation's own stock, and dividends paid in the corpora-
tion's own stock; also for returns in Parts I ano II there are shown
the net operating loss deduction, income tax, and compiled net profit
less income tax.

Basic table 6 shows, for returns with balance sheets, by total assets
classes, in aggregate, and by major industrial groups, for returns with
net income and for returns with no net income where applicable, the
number of returns, selected assets and liabilities, selected receipts,
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Returns with nonet
income 2

compiled net profit or net loss, net income or deficit, income tax,
and dividends paid, excluding dividends paid in the corporation's
own stock and liquidating dividends. The items are described in
footnotes as indicated on each table.

Type of tax liability.-The taxable returns are classified according
to those which report income tax at regular rates and those which
report the alternative tax provided for corporations with net long-term
capital gain 'in excess of net short-term capital loss.

The data obtained by means of this classification are shown in
basic table 8, page 328, which shows by net income classes, for
returns with regular tax, number of returns, net income, and income
tax, and, for returns with alternative tax, number of returns, net
income., excess of net long-term capital gain over net short-term
capital loss, income tax (if alternative method had not been used),
and income tax (alternative tax). For nontaxable returns with net
income, this table shows, by net income classes, the number of returns
and net income; and for returns with no net income, by deficit classes,
the number of returns and deficit. The total number of returns with
no net income includes the returns of inactive corporations. The
items are described in footnotes as indicated on the table.

Net income and de cit classes.-The returns are segregated into 17
classes by size of the net income or deficit for the current year. This
classification is based on the amount of net income or deficit which is
the difference between the total income and the total deductions as
reported on the return, exclusive of the net operating loss deduction.

The followmig table presents data by net income and deficit classes
for returns with net income and for returns with no net income. For
returns with net income, there are shown the number of returns, 'net
income, and income tax. For returns with no net income, there are
shown the number of returns and amount of deficit.
Corporation returns,' 1949, by net incorne and deficit classes, for returns 'with net

income and returns with no net income: Number of returns, net Tncome or deificit,
and income tax

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 2

Net income and deficit classes 2

Under 1-----------------------------
1 under 2----------------------------
2 under 3 ----------------------------
3 under 4----------------------------
4 under 5 ----------------------------
5 under 10---------------------------
10 under 15--------------------------
15 under 20--------------------------
20 under 25--------------------------
25 under 50--------------------------
50 under 100-------------------------
100 under 250------------------------
250 under 500------------------------
500 under 1,000-----------------------
1,000 under 5,000 ---------------------
5,000 under 10,000 --------------------
10,000 and over----------------------

Number of
returns Net income 2

32,759
57,617
67,668
73,254
77,462

383,819
378,268
365,754
415,460

1,064,615
1,359,347
2,218,039
1,812,221
1,933,252
5,054,284
2,482,857

12,799,841

Income taX 3

80,876
39,414
27,301
21,057
17,259
53,215
30,737
21,036
18,444
30,670
19,344
14,324
5,173
2,766
2,441

354
361

Total-------------------------- 384,772 1 30,576,517

No income data (inactive cor-
porations) ------------------------- .............. I ......

For footnotes, see pp. i~-37.
221188-53-2

5,826
10,540
12,620
13,952
14,930
77,345
79,667
78,383
91,268

309,361
484,368
786,843
638,752
669,691

1,715,115
838,471

3,990,039

40 9,817, 308

Number
of

returns
Defleit 2

93
'
950

28,436
18,296
13,034
10,051
27,237
12,340
6,894
4,283
8,685
3,996
1,953

544
226
129

11
5

230,070

11

28,496
41,436
45,261
45,293
45,039

193,529
150,867
119,261
95,529

301,025
275,754
293,903,
185,025
155,283
234,513
70,820

100,646

2,381,680

35,115 1 --------------
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The text table on page 8 shows, by net income and deficit classes,
the number of returns, number o-f balance sheets, and percent of
returns with balance sheets, for ireturns with net income and for
returns with no net income. FiscELI year returns of corporations, by
net income and deficit classes, are shown in the text table on page 32.

The data in basic tables 7, 8, 9, and 10 also are segregated by size
of net income or deficit. Table 7, pages 302-327, shows number of
returns of active corporations with net income and with no net
income and selected items by m.-ajor industrial groups. Table 8,
page 328, showsnumber of returns, net income, and taxes by type of
tax liability; table 9, pages 329-330, shows the total number of returns
of active corporations with net in(--ome, and with no net income, the
number of returns with dividends r-eceived, and amount of dividends
from domestic corporations and fr-om foreign corporations: also the
number of returns with interest received on Government obligations
and amount of interest by type of interest received, i. e., the amount
wholly taxable, the amount subjec t to surtax only, and the amount
wholly tax-exempt; table.10, page 331, shows the total number of re-
turns of active corporations with net income and with no net income,
the number of returns with dividerids, paid, and amount, by type of
dividend, i. e, cash and assets otheir than the corporation's own stock,
and the corporation's own stock. Mistorical data by net income and
deficit classes are shown on pages 338-339.

Consolidated returns.-A consolid-ated return is filed for a group of
affiliated corporations and is based on the principle of levying the
tax on the combined net income of two or more integrated concern.s.

An affiliated group of corporatic)ns which may file a consolidated
return for income tax purposes is defined by section 141 (d) of the
Internal Revenue Code as "one or more chains of includible corpora-
tions connected throug~ stock ovv ership with a common parent
corporation which is an includible corporation if (1) stock possessing
at least 95 percent of the voting p-ower of all classes of stock and at
least 95 percent of each class of t1ae nonvoting stock of each of the
includible corporations (except the common parent corporation) is
owned directly by one or more of the other includible corporations;
and (2) the common parent corpor-ation owns directly stock possess-
ing at least 95 percent of the voting power of all classes of stock and
at least 95 percent of each class o4 the nonvoting stock of at least
one of the other includible corporations."

For 1949 the number of consolidated returns is 1,684, of which 936
show net income amounting to $2,220,950,000, while 743 show deficit
of $187,396,000, and 5 have no income data (inactive corporations).
The number of consolidated returms filed is only 0.3 percent of all
corporation returns. However, th_~e net income reported in consoli-
dated returns is 71.3 percent of the net income of all returns showing
net income, and the income tax reported therein, amounting to
$733,637,000, is 7.5 percent of the income tax for all corporations.
The following summary shows, by industrial divisions, the number of
consolidated returns (Form 112b) and the number of subsidiaries
included therein, for the years 1949 and 1948.
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Number of
consolidated

returns

Consolidated 41 corporation returns, 1949 and 1948, by industrial divisions, showing
number of consolidated returns and number of subsidiaries

(Excludes consolidated returns of inactive corporations)

Industrial divisions 4

1949

All industrial divisions -------------------------------------------------
Agriculture, forestry, and fishery---------------------------------------
Mining and quarrying-------------------------------------------------
Construction -----------------------------------------------------------
Manufacturing---------------------------------------------------------
Public utilities------------------------------------------------
Trade ------------------------------------------------------------------
Finance, insurance, real estate, and lessors of real property -------------
Services ----------- ----------------------------------------------------
Nature of business not allocable ----------------------------------------

For footnotes, see pp. 35-37.

1,679
11
79
49

503
185
381
314
153

4

1948

Data from consolidated returns are shown in detail in the two fol-
lowing tables and in basic table 4-A, pages 164-21 1, and basic table 5-A,
pages 218-223. Table 4-A includes all active consolidated returns,
while table 5-A includes only the consolidated returns with balance
sheets. The consolidated returns are included in the tabulations
pertaining to Form 1120 throughout this report.

A synopsis of the Federal tax laws under which consolidated re-
turns are filed for the years 1917 through 1949 appears on pages
436-442, and data from consolidated returns for 1928 through 1949
are shown on page 436-442.

Consolidated4l corporation returns,' 1949, in aggreqate, and for returns with net
income and returns with no ne

'
t income: Number of returns, number of subsidia? ies,

compiled receipts, compiled deductions, compiled net profit or net loss, net income
or deficit, net operating loss deduction, income tax, compiled net profii less income
tax, and dividends paid by type of dividend

[Money figures in thousands of dollars]

1,418
10
71
53

435
175
289
269
110

6

Returns
with net
income 2

Aggregate

3
4

5

7
8
9

10
11

12

13
14
15
16

17

Number o f returns 6----------------------------------------
Number of subsidiaries 42. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Receipts:
Gross sales 7 ------- I-------------------------------------
Gross receipts from operations 9 -------------------------
Interest on Government obligations (less amortizable

bond premium):
Wholly taxable 9 ------------------------------------
Subject to surtax only 10 ---------------------------
Wholly tax-exempt 11 ------------------------------

Other interest------------------------------------------
Rents 12................................................
Royalties 13 -- -----------------------------------------
Excess of net short-term capital gain over not long-
term capital JOSS.14

Excess of net long-term capital gain over net short-
term capital loss. 14

Net gain, sales other than capital assets Is ~ -------------
Dividends, domestic corporations 16 --- ----------------
Dividends, foreign corporations 17 . . . . . . . . . . . . . . . . . . . . . .
Other receipts Is ---------------------------------------

Total compiled receipts 5 -----------------------------

1,679
6,825

19.475, 9'52
9,294.556

ro, 555
6, 857
9,474

192. 1 69
265. 204

88, Oil
1.574

73, 685

7,770
364,129
104, 786
212,649

30. 146, 801

936
4,836

17, 5615.517
8.416,312

48.142
6,819
9,427

179,478
9-40,249
84.838
1,404

65, 438

Number of
subsidtaries 42

1949

6,825
56

229
104

1,842
1,236
1,162
1,171
1,021

4

1948

6,373
50

237
138

1,699
1,166

985
1,303

787
8

Returns
with no
netin-
corrie 2

743
1.989

90W, 815
878,244

2,413
38
47

12,691
24~ 9,95
3,903

170

247

13

4. 866 2,904
.61, ~'-07 2, 8 2_9
103 488 1 1298
186: 4W -6.' 1.59

1
2

3
4

13
14
15
16

27,273,775 21 ~,,, 7 1 0 * 6 17
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Consolidated4l corporation returns,' 1949, in aggregate, and for returns with net
income and returns with no net income: 1TIumber of returns, number Qf subsidiaries,
compiled receipts, compiled deductions, cc~ompiled net projit or net loss, net income
or deficit, net operating loss deduction, ine--ome tax, compiled net profit le8s income
tax, and dividends paid by type of dividen-d-Continued

[Money figures in thouasands of dollars)

Returns Returns

Aggregate with net with no
net in-income 2 come I

Deductions:
18 Cost of goods sold 19 --------------------------- --------- 15,037,066 13 5.39,174 1,497,892
19 Cost of operations 19 --------------------------- --------- 5,721,48r 5:056,832 664,654
20 Compensation of officers ----------------------- --------- 141,559 111,840 29,719
21 Rent paid on business property--------------- --------- 469,936 408,244 61,692
22 Repairs 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 393, 463 371, 709 21, 754
23 Bad debts------------------------------------- --------- 56.173 50,073 6,100
24 Interest paid---------------------------------- --------- 4,96,393 402,800 53,593
25 Taxes paid 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . 969, 228 889,150 80, 078
26 Contributions or gifts 23 ....................... ......... 9,877 9, 813 64 2
27 Depreciation ---------------------------------- --------- 909,885 809,794 100,091 2
28 Depletion ------------------------------------- --------- 356,323 349,223 7,100 2
29 Amortization 34-------------------------------- --------- 5,556 5,555 1 2
30
31

Advertising ----------------------------------- ---------
Amounts contributed underpension plans, ete.25 .........

244.867
156,507

167,521
150,972

77,346 3
5,535 3

32 Net loss, sales other than capital assets 15 ------- --------- 17,347 8,315
-

9,032 3
33 Other deductions 26............................ ......... 3,158,107 2,712,383 445,724

34 Total compiled deductions ------------------ --------- 28,103,773 25,043,398 ~, 060, 375

35 Compiled net profit or net loss (17 less 34) --------- ---- ----- 2,043,028 2,230,377 39187,349 3
36 Net income or deficit 2 (35 less 7) ------------------ --------- 2,033,554 2,220,950 39187,396 3
37 Net operating loss deduction 27-------------------- --------- 14,302 114,302 ------------ 3
38 Income tax 3 --------------------------------------- -- ------ 733,637 733,637 ----------- 3
:39 Compiled net profit less income tax (35 less 38) 1,309,391 1,496,740

-
39187, 349 3

Dividends paid: 11
40 Cash and assets other than own stock 28------- --------- 1, 092,440 1,065,915 26,525 4
41 Corporation's own stock----------------------- --------- 44,753 44,388 365 4

wi1theturns
Do net

income I

For footnotes, see pp. 35-37.

Consolidated 41 corporation returns s~ubmitti-ng balance sheets,' 1949, in aggregate,
and for returns with net income and returns with no net income: Number of re-
turns, number of subsidiaries, assets, and liabilities

[Money figures in thousands of dollars]

Aggregate

Number of returns with balance sheets 29.....................

Number of subsidiaries 42 -------------------------------------

Assets:
Cash 30 ----------------------------------------------------
Notes and accounts receivable----------------------------

Less: Reserve for bad debts---------------------------
Inventories-----------------------------------------------
Investments, Government obligations 91 ------------------
Other investments 82 --------------------------------------
Gross capital'assetS 33 (except land) -----------------------

Less: Reserves----------------------------------------
Land-----------------------------------------------------
Other assets 34--------------------------------------------

Total assets 85 ---------------------------------------

Liabilities:
Accounts payable -----------------------------------------
Bonds, notes. mortgages payable:

Maturity less than 1 year-----------------------------
Maturity I year or more-------------------------------

Other liabilities 36 -----------------------------------------
Capital stock, pr(,ferred -----------------------------------
Capital stock, common-----------------------------------
Surplus reserves ------------------------------------------
Surplus and undivided profits 37 ..........................

IAss: Deficit 39 ----------------------------------------

Total liabilities 35 ---------------------------------

1,630
6,587

3,605,657
4,689,650

117,218
3,589,733
3,798,795
7,472,418

35,404,486
12,330,148

605,717
1,35-9,855

48,071,915

2,831,682

895,607
10,678,084

6, 809, 466
2,133,506

11,175,224
1,906,096

12,455,937
813,687

48,071,915

Returns
with net
income 2

914
4,647

3,337,297
4,273,520

102,566
33,192,596
,611,173

7,141,038
32,958,266
11,522,238

527,807
1,147,626

44,564,519

2,579,992

770,417
9,498,550
6,194,062
1, 918, W_

10,588,628
1,758,176

11,576,696
320,646

44,564,519

716
1,940

268,360
416,130
14,682

397,137
187,622
331,380

2,446,220
807,910
77,910

205,.229

3,507,396

251,690

125,190
1,179,534

615,404
214,862
586,596
147,920
879,241
493,041

3,507,396

3

For f ootnotes, see pp. 35-37.
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Fiscal year returns.-Fiscal year returns are filed by corporations
with an income year other than the calendar year. For 1949 there
are 214,620 returns of corporations with fiscal years ending in the
period July 1949 through June 1950. These returns, for which data
are presented separately in the tables following, are included in the
tabulations pertaining to Form 1120 throughout this report.

The following table shows data for all fiscal year returns, by month
in which fiscal year ended. The total number of fiscal year returns,
214,620, includes 5,918 returns of inactive corporations. For the
131,255 fiscal year returns with net income, there are shown the
amounts of net income and income tax. For the 77,447 fiscal year
returns of active corporations with no net income, the amount of
deficit is shown.

Fiscal year returns of corporations,' 1949, by month in which fiscal year ended, for
~eturns.

'
with net income and returns with no net income: Number of returns, net

income or deficit, and income tax

[Money figures in thousands of dollars]

Fiscal year ending

July 1949------------------------------
August 1949---------------------------
September 1949-----------------------
October 1949--------------------------
November 1949-----------------------
January 1950--------------------------
February 1950------------------------
March 1950---------------------------
April 1950-----------------------------
May 1950-----------------------------
June 1950-----------------------------

Total---------------------------

For footnotes, see pp. 35-37.

Total
number

of re-
tUnis 43

15,483
16,695
23,455
17,362
13,271
17,128
14,610
23,923
18,492
17,045
37,156

214,620

Returns with net income 2

Number Net
income 2

Income
tax 3

9,393
10,031
14,240
10,484

8,331
10,699

8,461
14,274
10,994
10,478
23,870

131,255

479,148
504,697
698,366
738,735
539,325
845,300
340,949
516,391
383,161
399,310

1,148,641

6,594,023

162,959
173,157
232,664
254,388
181,850
300,988
108,184
172,274
126,848
135,768
391,957

2,241,037

Returns with no
net income 2

Number

5,683
6,178
8,576
6,377
4,556
5,985
5,711
9,064
6,975
6,132

12,210

Deficit 2

67,789
66,128

102,847
112,828
80,646
73,805
52,133
89,870
64,907
57,408

122,644

77,447 891,005

The fiscal year returns of active corporations are further classified
by major industrial groups and by month in which the fiscal year
ended in the two tables which follow. The first table shows (in
Part I) the number of returns aiid the amount of net income, and
(in Part H) the number of returns and the amount of deficit, while
the second table shows (in Part I for returns with net income and in
Part II for returns with no net income) the number of returns with
balance sheets and the amount of total assets.



Fiscal year returns of corporations,' 1949, by major industrial groups and by month in which fiscal year ended, for returns with net income and
returns with no net income: Number of returns, and net income or deficit

PART I.-RETURNS WITH NET INCOME 2

[Money figures in thousands of dollars]

Total Fiscal year ending-

July 1949 August 1949 Septem ber 1949 October 1949 November 1949
Major industrial groups 4 Num-

ber of
returns 5

Net in-
e 2

com
Num-
ber of

Net in- Num-
ber of Net in- Num-

ber of Net in- Num-
her of Net In- Num-

her of
Net in-

returnsO
come 2

returns
2come returns come 2

returns 0
come 2

returns8
come 2

1 All industrial groups ----------------------- 131,255 6,594,023 9,393 479,148 10,031 504.697 14,240 698,366 10,484 738,735 8,331 539,325

2 Agriculture, forestry, and fishery---------- 1;948 70,541 197 9,035 165 4,730 125 3,785 120 9,736 68 1,967

3 Farms and agricultural services-------- 1,847 68,272 186 8,903 159 4, 5M 120 3,774 ill 9,542 64 1,945

4 Forestry------------------------------- 35 1,475 1 4 3 33 2 7 4 117 4 22

5
6

Fishery --------------------------------

Mining and quarrying--------------------

-

66

1,462

794

113,979

10

121

128

10,610

3
98

112
11,983

3

131

4

8,169

5

100

77

4,570

---------
97

-----------
16,494

7 Metal minirig------------------------- - 29 2,890 --------- ----------- 1 is --------- ----------- 5 103 9 668

8
9

Anthracite mining---------------------

Bituminous coal and lignite mining----
37

313

1,096

31,824

2
30

83

6,892

4

26

76

2,619

2

29

28

1,600

---------

10

-----------
1,025

---------
14

-----------

1,786

10 Crude petroleum and natural gas pro- 744 58,254 74 3,319 55 8,979 72 4,946 58 2,585 43 9,854 1

11

duction.

Nonmetallic mining and quarrying- 339 19,915 15 316 12 291 28 1,595 27 957 31 4,196 1
12 Construction------------------------------ 5,756 183,422 347 11,118 321 7,327 633 18,795 378 21,951 262 10,441 1
13 Manufacturing ----------------------------- 26,726 3,353,605 1,757 227,805 1,891 270,741 3,001 409,709 2,282 517,553 2,146 360,674 1
14 Beverages----------------------------- 563 159,690 38 34,794 52 40,435 72 10,054 67 13,551 67 21,179 1
15 Food and kindred products ------------ 2,824 416,419 171 48,092 172 20,543 332 53,686 268 32,845 134 19,847 1
16 Tobacco manufactures ----------------- 30 25,803 1 26 --------- ----------- 5 147 4 239 --------- ----------- 1
17 Textile-mill products ------------------ 1,732 335,106 ill 9,133 149 45,843 215 58,916 143 46,140 178 63,472 1
18 Apparel and products made from fabrics- 4,062 123,156 329 14,819 242 5,060 368 5,209 325 15,377 B92 25,272 1
19 Lumber and wood products, except 1,323 94,243 88 9,238 96 4,433 131 5f* 301 117 6,563 102 9,680 1

furniture.
20 Furniture and fixtures----------------- 1,080 63,526 59 1,604 66 1,64.1 89 3,479 70 3,830 126 17,357 2
21 Paper and allied products-------------- 538 144,552 22 1,814 34 11,436 58 6,999 47 37,422 44 12,113 2
22 Printing, publishing, and allied indus- 2,475 112,316 155 9,072 200 8,407 265 12,198 185 3,556 105 3,373 2

tries.
23 Chemicals and allied products --------- 1,588 376,740 101 8,975 114 32,768 190 23,320 126 30,728 151 31,328 2
24 Petroleum and coal products ----------- 146 42,881 9 791 16 2,476 16 10,687 9,021 12 2,471 2
25 Rubber products---------------------- 161 36,963 13 1,193 12 2,046 19 4,081 18 17,137 11 556
26 Le,%tber and products------------------ 850 75,404 39 2,492 49 3,804 71 1,266 107 20,784 151 24,859
27 Stone, clay, and glass products --------- 810 61,747 54 996 52 1,877 82 6,384 77 7,814 72 5,690
28 Primary metal industries -------------- 578 144,869 32 7,181 41 6,302 90 16,466 53 9,825 48 12,442
29 Fabricated metal products, except ord- 2,154 197,314 135 33,187 150 11,798 258 17,062 162 16,574 168 23,497

iiance, machinery, and transportation
equipment.

30 Machinery, except transportation 2,026 493,531 121 23,076 161 21,957 280 53,614 204 223,265 164 55, igg ,
equipment and electrical.

31 Electrical machinery and equipment-- 658 78,784 27 2,355 44 2,166 68 5,754 59 9,879 34 5,239 t
32 Transportation equipment, except 207 84,883 21 2,730 14 1,690 37 45,733 21 1,743 8 15,112

motor vehicles.

0

1
2



33

34
35

Motor vehicles and equipment, except
electrical.

Ordnance and accessories--------------
Scientific instruments; photographic

equipment; watches, clocks.
Other manufacturing ------------------

Public utilities -----------------------------
Transportation------------------------
Communication -----------------------
Electric and gas utilities ---------------
Other public utilities ------------------

Trade--------------------------------------
Wholesale------------------------------

Commission merchants ------------
Other wholesalers------------------

Retail ---------------------------------
Food------------------------------
General merchandise --------------
Apparel and accessories------------
Furniture and house furnishings---
Automotive dealers and filling sta-

tions.
Drug stores ------------------------
Eating and drinking places --------
Building materials and hardware - -
Other retail trade------------------

Trade not allocable --------------------
Finance, insurance, real estate, and lessors

of real property.
Finance -------------------- : ----------Banks and trust companies --------

Credit agencies other than banks ---
Holding and other investment

companies.
Security and commodity-exchange

brokers and dealers.
Insurance carriers and agents ----------

Insurance carriers ------------------
Insurance agents and brokers ------

Real estate, except lessors of real prop-
erty other than buildings.

Lessors of real property, except build-
ings. 1

Services ------------------------------------
Hotels and other lodging places--------
Personal services -----------------------
Business services ----------------------
Automotive repair services and garages-
Miscellaneous repair services, hand

trades.
Motion pictures ------------------------
Amusement, except motion pictures ---
Other services, including schools-------

Ntiture of business not allocable ------------

For footnotes, see pp. 35-37.

257

7
343

2,314
2,997
2,522

252
72

151
51,561
18,189
2,262

15,927
28,735
1,869
2,318
5,458
2,798
4,290

1,194
2,311
2,626
5,871
4,637

29,746

4,653
449

2,805
1,120

279

1,166
38

1,128
23,337

590

10,777
1,392
21318
2,087

931
426

1,436
1,057
1,130

282

126,898

1,365
24,287

133,128
110,167
81,992
7,384

18,158
2,633

1,987,541
719,693

5B,293
664,400

1,172,599
139,825
588,654
107,862
47,872

125,083

24,753
22,941
42,426
73,183
95,249

534,339

250,272
24,966
61,852

155,232

8,222

12,099
1,581

10,518
260,865

11,103

234,808
41,828
25,525
37,562
11,272
3,165

64,778
34,398
16,280

5,621

17

1
32

181
254
220
21
4
9

3,933
1,179

170
1,000
2,422

113
191
862
199
310

78
180
113
376
332

2,104

275
6

188
67

14

81
4

77
1,699

49

664
01.

130
136.

58
23

72
78
76
16

6,028

1,138
1,681

7,390
10,544
7,118
1,991
1,215

220
171,212
85,869
3,528

82,341
79,888
2,649

33,785
20,248
3,445
9,568

289
3,978
1,219
4,707
5,455

27,368

8,503
1,811
2,023
4,494

175

868
14

854
17,156

841

11,365
4,062

953
1,713

523
343

1,708
714

1,349
91

30

1
19

177
213
172

16
10
15

3,879
1,387

197
1,190
2,126

140
110
391
243
359

83
204
134
462
366

2,399

329
26

211
82

10

94
3

91
1,929

47

1,043
117
158
132

75
25

297
125
114
22

37,117

65
443

8,431
13,304
3,332

569
8,940

463
113,451
72,390
7,297

65,093
36,371
3,167
1,357
4,144
3,671

11,526

2,234
3,111
1,710
B, 451
4,690

33,385

12,869
323

3,671
8,739

136

1,188
42

1,146
18,739

589

49,544
2,755
5,187
2,188
1,628

99

34,515
2,032
-1,140

232

46

---------
35

274
342
278

35
10
10

5,153
1,772

235
1,537
2,898

244
94

317
262
688

150
296
215
632
483

3,415

623
39

411
134

39

137
4

133
2,600

55

1,412
190
311
233
143

67

Igo
153
135
28

51,395

-----------
5,824

12,134
12,539
7,444
1,013
3,451

631
139,021
66,907
4,770

62,137
64,465

6,374
939

3,017
2,458

25,719

12,892
4,414
2,620
6,032
7,649

80,130

51,624
1,975

18,225
29,021 1

2,403

1,262
146

1,116
26,755

489

26,084
4,733
4,107
.5,933
2,018

338

4,113
3,693
1,149

134

24

---------
15

181
210
180

16
6
8

3,902
1,309
. 172
1,137
2,152

163
52

213
157
470

97
211
361
428
441

2,541

411
29

265
99

18

104
3

101
1,980

46

922
148
253
157

83
34

go
71
77
29

4,445

386

6,429
0,059
6,029

546
2,468

16
113,043
72,543
2,102

70,441
35,219

3,902
668

2,368
1,059

13,387

530
1,171
7,282
3,952
6,181

45,929

24,931
670

6,280
17,311

670

1,054
75

979
18,532

1,412

15,541
3,235
2,284
2,057

887
230

1,447
1,156

453

16

3
17

143
147
110

13
7
8

2,968
1,144

143
1,001
1,405

84
39

154
76

246

38
125
384
260
419

1,895

359
13

184
124

38

68
4

64
1,431

37

733
97

262
119

46
19

73
63
54
15

2,702

119
868

8,299
6,210
4,162

942
1,018

88
82,405
49,180
7,042

42,138
24,208

765
821

2,585
1,067
4,420

96
972

0,701
3,691
9,017

42,234

28,298
4,539
3,227

17,839

693

648
184
464

14,368

920

16,465
2,096
1,474
1,816

262
274

2,967
6,326
1,250
2,435



Fiscal year returns of corporations,' 1949, by major industrial groups and by month in which fiscal year ended, for returns with net income and

returns with no net income: Number of returns, and net income or deficit-Continued

PART I.-RETURNS WITH NET INCOME 2-Continued
[Money figures in thousands of dollars]

Fiscal year ending-Continued

-

January 1950 February 1950 Marc h 1950 April 1950 May 1950 June 1950

Major Industrial groups
Num- Net in- Num- Net in-

Num-
f Net in-

Num-,
ofb Not in-

Num-
ber of Not in- Num-

ber of
Net in-

bet of ,
returns

come 2 ber of ,
returns

Come 2 ber o 6returns come
er

returns 6 come 2 returns
Come 2

returns 6 0111c 0

1 10,699All industrial groups -------------------------

.

845,300 8,461 340,949-
3 867

14,274
1)11

516,391
5 540

10,994
159

383,161
0544

~ 10, 478
174

399,310
4 596

23,870
.510

-1,148,641
21,769

2
3

Agriculture, forestry, and fishery ----------- 75
----- 69Farms and agricultural services

1,462
1,439

144
137

,
3,816 i93

,
4,422 150

,
3,993 163

,
4,356 495 21,497

1
4

---
Forestry -------------------------------- 1 3

20
3
4

19
32

7
11

1,035
83

2
7

41
20

3
8

40
200

5
10

54
118

5
6

Fishery-------------------------------- 5
Mining and quarrying --------------------- 66 3,010 96 3,462 207 15,888 135 8,139 113

1
8,049

3
308

7
23,605
1 471

7 Metal mining -------------------------- ---------
2

------------
50

4
6

486
197

1
6

-----------
221

1
1

141
30 3 2 12

,
409

8
9

Anthracite mining---------------------
Bituminous coal and lignite mining---- 7 136 5 36 64 7,184

4 243
34
67

4,377
4342

22
55

1,042
4 967

82
150

5,127
13,067

10 Crude petroleum and natural gas pro- 35 2,453 47 1,407 89 , , ,

11
duction.

Nonmetallic mining and quarrying 12

433i
371

16 110
35

W
1,336

12 979
58

1 020
4,240

99121
32

04
1,157

19 290
32

994
2,035

16 68t
67

040
3,631

0 4ai12 on ------------------------------Condruct , , , , , , ,
13 Manufacturing ----------------------------- 1,504 83,921 1,523 129,798 2,978 251,053 2,099 184,243 2,164 231,606 6,381 686,602

14 Beverages ----- ------------------------ 20 1,036 33 2,056 77 19,784 41 11,757 27 986 69 4,058

15 Food and kindred products ------------ 104 5,385 180 46,630 400 36,284 252 18,237 270 58,663 541 76,207

16
17

Tobacco manufactures----------------- 1
Textile-mill products ------------------ 100

12
7,587

1
73

4
2,570

3
175

24,742
25,035

2
147

194
9,382

4
118

82
13,627

9
323

357
53,401

18 Apparel and products made from 394 8,906 241 4,100 360 5,686 296 5,925 338 7,470 777 25,332

19
fabrics.

Lumber and wood products, except 64 2,232 69 3,731 170 14,139 102 10,388 101 4,027 283 24,511

20
furniture.

Furniture and fixtures ----------------- 59 1,961 65 853 144 6,425 98 6,663 92 5,076 212 15,634

21 Paper and allied products -------------- 27 1,278 23 2,218 60 16,028 44 36,729 47 5,547 132 12,968

22 Printing, publishing, and allied indus- 179 6,482 140 10,152 305 14,159 229 11,698 220 9,058 492 24,161

23
tries.

Chemicals and allied products --------- 60 2,548 71 3,441 127 6,849 112 4,235 167 65,680 369 166,868

24 Petroleum and coal products ----------- 7 1,614 11 329 23 6,532 13 2,310 9 720 21 5,030

25 Rubber products ---------------------- 10 1,118 10 3,608 11 393 15 1,771 11 140 31 4,920

26 Leather and products ------------------ 60 2
,
554 34 1,752 55 3,105 76 2,414 78 2,867 140 9,507

27 clay, and glass products---------- 38Stone 61831 42 1,481 124 7,705 55 8,252 57 3,120 157 11,697

28
,

Primary metral industries -------------- 16 360 29 7,092 60 3,147 41 2,362 38 18,057 130 61,635

29 Fabricated metal products, exceptord- 86 5,697 132 4,639 257 9,492 151 8,684 154 8,290 501 58,494

nance, machinery, and transporta-

30
tion equipment.

Machinery, except transportation 84 6,165 99 15,143 213 . 22,875 145 16,182 144 8,443 411 47,612

31
equipment and electrical.

Electrical machinery and equipment --- 28 1,434 51 2,584 82 8,654 56 17,477 49 11,098 160 12,144

32 Transportation equipment, except 3 64 18 1,435 16 , 525 19 3,412 19 395 32 12,044

motor vehicles.

30

31
32



33

34
35

36
,97
38
39
40
4:1
42
43
44
45
46
47
48
49
50
51

52
53
54
55
56
57

58
59
60
61

63
64
65
66

61,

Motor vehicles and equipment, except
electrical.

Ordnance and accessories --------------
Scientific instruments; Photographic

equipment; watches, clocks.
Other manufacturing ------------------

Public utilities-----------------------------
Transportation ------------------------
Communication -----------------------
Electric and gas utilities---------------
Other public utilities ------------------

Trade --------------------------------------
Wholesale ------------------------------Commission merchants

------------Other wholesalers
------------------Retail ---------------------------------

Food ------------------------------
General merchandise--

-Apparel and accessories -----------
Furniture and house furnishings ---
Automotive dealers and filling sta-

tions.
Drug stores ------------------------
Eating and drinking places--------
Buildin- materials and hardware- -
Other retail trade ------------------

Trade not allocable --------------------
Finance, insurance, real estate, and lessors

of real property.
Finance --------------------- ------------

Banks and trust companies --------
Credit agencies other than banks ---
Holding and other investment

companies.
Security and commodity-exchange

brokers and dealers.
Insurance carriers and agents ----------

Insurance carriers ------------------
Insurance agents and brokers ------

Real estate, except lessors of real prop-
erty other than buildings.

Lessors of real property, except build-
ings.

Services ------------------------------------
Hotels and other lodging places --------
Personal services

-----------------------Business services,------------------------Automoti ve repair services and garages..
Miscellaneous repair services, hand

trades.
Motion pictures ------------------------
Amusement, except motion pictures_
Other services, including schools -------

Nature of business not allocable------------

For footnotes, see pp. 35-37.

12

1
24

137
131
112
11
2
6

6,121
1,175

151
1,024
4,657

86
1 ,214
1,836

365
219

110
76

277
474
289

1,820

220
6

127
75

12

58
2

56
1,498

44

538
60

108
143

55
28

50
30
64
21

718

1
2,113

17,825
2,653
2,455

62
24

112
692,755
46,981
2,205

44,776
638,079

4,454
543,878
58,932
8,844
6,845

1,777
556

3,672
9,121
7,695

36,853

10,392
221

2,529
7,249

393

380
4

376
24,312

1,769

7,557
2,304
1,015
1,476

579
183

565
868
567
979

11

---------
26

164
196
162

26
1
7

3,372
1,184

163
1,021
1,887

139
ill
373
243
257

78
166
181
330
301

1,938

244
7

165
59

13

93
5

88
1,559

42

672
80

134
133

66
30

94
54
81
15

438

-----------
185

15,457
6,557
6,349

186
8

14
119,140

29,693
6,118

23,575
85,976
60,590

1,169
4,851
5,490
6,393

518
944

2,884
3,137
3,471

54,391

33,467
57

1,417
31,911

82

539
30

503
19,664

721

10,441
1,936

758
1,615

849
294

1,524
1,946
1,519

315

31

1
46

239
344
299

27
4

14
5,145
1,879

231
1,648
2,836

243
118
351
287
470

149
271
243
704
430

3,066

445
50

276
88

31

130
1

129
2,415

76

1,270
137
276
263
118

51

170
114
141

33

1,790

42
8,274

0,388
9,918
0,166

298
375

79
131,717
54,159
4,540

49,610
65,911
31,736

784
3,108
4,180

11,980

2,137
1,347
3,102
7,537

45,615

18,015
1,947
5,741
9,438

889

1,978
838

1,140
24,178

1,444

24,581
2,778
2,367
7,516
1,237

324

3,176
5,483
1,700

198

12

---------
32

161
247
204
19

9
15

3,857
1,576

187
1,389
1,904

193
58

174
205
300

86
225
139
524
377

2,946

396
30

226
119

21

96
1

95
2,392

62

990
166
190
214

73
44

110
103

go
37

424

-----------
1,150

5,697
6,678
5,548

346
328
456

01,030
43,452
3,278

40,174
35,616
10,305

378
947

2,139
8,233

937
1,669
1,637
9,371

11,962
50,358

13,413
1,459
4,679
6,833

442

1,094
1

1,093
34,532

1,319

22,993
8,841
2,789
2,701
1,493

224

1,286
4,490
1,169

277

14

---------
28

179
262
223

16
4

19
4,006
1,864

187
1,677
1,755

116
60

145
251
274

102
174
157
476
387

2,560

346
11

219
85

31

72
2

70
2,101

41

792
121
160
157
67
42

90
85
70
23

1,120

-----------
383

6,657
10,913
10,389

330
31

163
89,454
53,594
3,027

50,567
27,341
2,375

494
841

5,664
7,691

852
1,858
2,039
5,527
8,519

31,099

8,003
204

2,352
4,876

571

641
24

617
21,441

1,014

13,645
2,957
1,763
2,173

473
429

1,386
3,363
1,101

47

44

------ 69 -

478
651
553

52
15
at

0,225
3,720

426
3,294
4,693

348
271
642
611
697

223
383
422

1,196
812

5,062

1,005
232
533
188

52

233
9

224
3,733

01

1,741
185
336
400
147

73

191
181
228

43

20,721

-----------2,980

35,521
21,792
20,000
1,101

300
391

243,413
144,925
11,386

133,539
70,525
13,508

4,381
6,821
8,955

19,321

2,491
2,921
6,470

14,657
18,963
86,977

42,757
11,760
11,708
17,521

1,768

2,447
217

2,230
41,188

585

36,592
6,131
2,828
8,374
1,323

427

9,293
4,036
4,180

460

52
53
54
55
56
57

CD



Fiscal year returns of corporations,' 1949, by major industrial groups and by month in which fiscal year ended, for returns with net income and
returns with no net income: Number of returns, and net income or deficit-Continued

PART IL-RETURNS WITH NO NET INCOME 2
[Money figures in thousands of dollars]

23
24
26
26
27
28
29

30

31
32

Total Fiscal year ending-

4
July 1949 August 1949 September 1949 October 1949 November 1949

Major Industrial groups Number
of re- Deficit 2 Number Number Number NtImber Number
turnso of re- Deficit 2 of re- Deficit 2 of re- Deficit 2 of re- Defleit 2 of re- Deficit 2

turns 6 turnsO turnss turns 5 turns6

All Industrial groups ----------------------- 77,447 891,005 5,683 67,789 6,178 66,128 8,576 102,847 6,377 112,828 4,556 80,646
Agriculture, forestry, and fishery ----------- 1 322 13,922 105 977 104 994 103 1,313 73 678 49 1,016

Farms and agricultural services-------- 1: 207 13,111 98 902 94 934 94 1,220 69 643 44 995
Forestry ------------------------------- 26 181 1 1 4 33 2 50 3 34 2 16
Fishery-------------------------------- 89 630 6 74 6 27 7 43 1 1 3 5

Mining and quarrying --------------------- 1,250 33,315 118 3,056 89 5,875 128 2,857 107 2,002 58 899
Metal mining-------------------------- 110 1,726 7 56 11 147 11 280 14 203 6 154
Anthracite mining --------------------- 31 443 2 110 5 27 2 34 2 37 3 13
Bituminous coal and lignite mining---- 280 6,524 26 573 20 927 42 982 30 655 12 181
Crude petroleum and natural gas pro- 637 21,640 68 2,227 43 4,612 64 1,219 45 718 29 369

duction.
Nonmetallio mining and quarrying- 192 2,982 15 go 10 162 19 342 16 20 8 IN

Construction ------------------------------ 3,186 30,242 183 2,454 198 1,854 309 2,449 197 3,029 158 1,452
Manufacturing----------------------------- 18,920 432,161 1,406 31,985 1,481 28,667 2,092 53,789 1,667 71,348 1,317 54,608

Beverages ------------------------------ 583 17,324 40 1,340 32 459 70 6,324 73 1,609 42 947
Food and kindred products ------------ 1,706 63,426 115 2,478 126 2,843 156 4,070 159 20,379 69 5,046
Tobacco manufactures----------------- 15 340 --------- ----------- 1 22 --------- ----------- 1 7 1 28
Textile-mill products ------------------ 1,001 28,096 05 2,094 89 1,931 116 5,582 78 2,433 96 5,430
Apparel and products made from 3,503 48,245 274 4,124 230 3,452 284 3,377 278 4,493 298 6,148

fabrics.
Lumber and wood products, except 981 22,494 71 2,081 86 2,276 102 2,713 73 4,384 67 1,882

furniture.
Furniture and fixtures----------------- 721 10,521 58 897 53 447 82 1,046 50 409 78 1,914
Paper and allied products -------------- 298 12,014 17 185 26 888 33 576 37 1,195 14 618
Printing, publishing, and allied indus- 1,338 12,361 88 998 ill 547 156 1,480 115 847 64 296

tries.
Chemicals and allied products --------- 1,077 20,178 93 1,285 100 824 130 1,446 79 748 95 7,775
Petroleum and coal products ----------- 78 10,458 4 44 8 1,388 9 497 6 405 3 83
Rubber productq ---------------------- 73 4,750 6 98 11 93 9 3,867 3 317 5 47
Leather and products ------------------ 695 11,832 35 336 45 387 69 1,605 71 2,328 78 2,773
Stone, clay, and glass products --------- 426 5,182 30 233 23 413 64 744 34 525 18 317
Primary metal industries -------------- 371 9,649 34 643 19 341 62 2,100 36 1,563 24 1,689
Fabricated metal products, except ord- 1,314 37,819 92 1,480 91 1,534 172 2,105 120 17,596 88 3,128

nance maebinery, and transporta-
tion ehuipment

.

Machinery, except transportation 1,467 35,618 103 3,431 133 2,495 200 5,106 128 6,422 95 3,434
equipment and electrical.

Electrical machinery and equipment --- 605 16,978 42 949 49 1, 621 58 6,173 70 1,224 37 756
Transportation equipment, except 212 16,034 8 1,985 23 3,006 35 942 10 368 14 7,353

motor vehicles.

30

31
32



33 Motor vehicles and equipment, except 254 10,284 20 3,218 19 664 36 511 28 1,236 12 207 3
electrical.

34 Ordnance and accessories -------------- 13 365 --------- ----------- 1 1 2 18 1 2 2 300 3~
35 Scientific instruments; photographic 257 7,437 19 2,138 17 381 29 309 33 417 19 1,440 3

equipment; watches, clocks.
36 Other manufacturing ------------------ 2,132 30,756 162 1,048 185 2, 654 228 4,198 175 2,441 108 2,997 3
37 Public utilities----------------------------- 2,321 19,444 160 1,189 166 1,154 280 1,785 193 2,326 132 828 3
38 Transportation ------------------------ 1,973 17,237 140 1,014 136 743 241 1,489 162 2,177 119 634 &
39 Communication ----------------------- 226 1,861 12 161 23 382 29 214 17 101 9 181 31
10 Electric and gas utilities --------------- 30 149 1 2 3 16 7 58 4 2 2 ----------- 41
11 Other public utilities------------------ 92 197 7 12 4 13 12 24 10 46 2 13 4
12 Trade -------------------------------------- 28,847 243,208 2,144 18,250 2,324 19,117 3,143 24,984 2,312 22,444 1,504 15,620 4'
13 Wholesale ------------------------------ 10,550 109,661 836 9,701 851 10,281 1,178 12,303 920 12,626 701 9,887 4
14 Commission merchants ------------ 1,614 10,976 147 1,126 136 1,052 104 1,438 132 1,350 111 865 4
45 Other wholesalers ------------------ 8,936 98,685 689 8,575 715 9,229 984 10,865 788 11,276 590 0,022 4
16 Retail --------------------------------- 16,019 115,374 1,125 7,469 1,252 7,108 1,697 11,192 1,204 8,452 752 4,378 4
17 Food ------------------------------ 1,259 6,394 78 556 114 434 151 746 107 600 70 296 4
18 General merchandise -------------- 906 14,015 54 507 59 441 62 628 47 276 al 148 4~
19 Apparel and accessories------------ 3,143 26,553 317 2,258 239 1,323 211 1,131 16S 886 91 469 4!
50 Furniture and house furnishings--- 1,458 10,667 102 655 136 895 164 1,094 ill 788 52 367 51
51 Automotive dealers and filling sta- 1,909 16,299 109 706 158 1,118 237 2,244 191 1,984 110 1,141 5-1

tions
52 Drug siores------------------------ 478 1,929 29 112 42 173 55 266 28 66 23 54 5!
53 Eating and drinking places -------- 2,719 14,451 186 1,078 196 965 339 2,619 246 1,316 183 834 5~
54 Building materials and hardware - - 888 5.684 44 259 49 477 98 554 77 503 75 571 51

'55 Other retail trade------------------ 3,259 19,482 206 1,338 259 1,282 380 2,010 229 2,033 117 498 51
56 Trade not allocable -------------------- 2,278 18,173 183 1,080 221 1,728 268 1,489 188 1,366 141 1,364 5(
57 Finance, insurance, real estate, and lessors 12,578 61,731 947 4,164 1,060 3,333 1,468 7,556 1,034 5,099 714 3,132 5,

of real property.
58 Finance-------------------------------- 2,126 15,062 159 972 158 532 273 2,472 180 1,275 124 573 5~
59 Banks and trust companies -------- 50 612 --------- ----------- 1 1 6 3 F) 424 2 1 5f
io Credit agencies other than banks --- 1,398 6,656 114 644 10Q 325 182 1,678 119 495 70 293 6(
31 Holding and other investment 501 6,421 32 231 35 127 51 334 38 172 34 177 61

32
companies.

Security and commodity-exchange 177 1,373 13 97 13 79 34 457 18 184 18 102 61'
brokers and dealers.

33 Insurance carriers and agents ---------- 437 1,122 33 102 45 99 45 99 35 57 18 39 K
34 Insurance carriers------------------ 19 34 1 1 4 13 - --------- ----------- 1 1 2 -----------
i5 Insurance agents and brokers ------ 418 1,088 32 101 41 76 45 99 34 56 16 39
36 Real estate, except lessors of real prop- 9,643 43,109 732 3,050 826 2,605 1,108 4,608 789 3,643 548 2,474 6(

erty other than buildings.
37 Lessors of real property, except build- 372 2,438 23 40 31 107 42 377 30 124 24 46 6d

ings.
58 Services------------------------------------ 7,093 54,672 531 5,255 673 4,998 055 7,987 716 5,770 474 2, 859 6E
59 Hotels and other lodging places -------- 047 8,508 44 276 60 650 126 859 121 1,283 48 337 61
70 Personal services----------------------- 1,632 6,815 104 649 132 631 205 1,004 149 532 133 408 7(
71 Business services------------------------ 1,524 10,374 113 1,392 105 978 159 685 129 468 77 347 71
72 Automotive repair services and garages- 555 2,078 34 115 48 398 80 318 52 165 44 249 7,'
73 Miscellaneous repair services, hand 346 2,022 25 186 40 167 37 131 25 93 17 log V

trades.
74 Motion pictures ------------------------ 783 10,849 56 1,689 103 964 80 2,349 57 1,864 41 288 7~
75 Amusement, except motion pictures --- 1, I9Q 8,753 82 533 98 602 146 1,665 112 904 66 811 Wx
76 Other services, including schools-------- 1,007 5,273 73 415 87 608 122 976 71 461 48 22o V
77 Nature of business not allocable ------------ 1,030 2,310 89 489 83 136 89 127 78 132 60 223 71

For footnotes, see pp. 35-37.



Fiscal year returns of corporations,' 1949, by major industrial groups and by month in which fiscal year ended, for returns with net income and

returns with no net income: Number of returns, and net income or deficit-Continued

PART IL-RETURNS WITH NO NET INCOME 2-Continned

[Money figures in thousands of dollars]

Fiscal year ending-Continued

Januarj, 1950 February 1950 March 1950 April 1950 May 1950 June 1050

Major Industrial groups
Number Number

2
Number

f t 2D fl i
Number

of re- Deficit 2
Number

of re- Deficit I
Number

of re- Deficit I
of re-
turns6

Deficit I of re-
turns5

Deficit o re-
turnsO

e c
turnsO turns6 turnsO

1 All Industrial groups----------------------- 5,935 73,805 5,711 52,133
2151

9,064
191

89,870
7291

6,975
123

64,907
1 196

6,132
124

67,403
1,191

12,210
291

122,644
3,069

2 Agriculture, forestry, and f1sbery ----------- 57
51

644
494

102
99

,
1531 162

,
1,651 116

,
1,132 115 1,151 265 2,936

3 Farms and agricultural services --------
1

,
1 4 7 2 12 --------- ----------- 6 9

4 Forestry ------------------------------- 1
5

18
32 2 61 25 171 6 52 9 40 20 124

6
6

Fishery--------------------------------
Mining and quarrying ---------------------- 40 806 95 1,866 169 2,752 124 2,161

73
94
9

5,561
35

228
18

6,480
339

7 Metal mining -------------------------- 4 45 6
3

76
68

17
1

228
12

8
5 21 2 69 5 52

8
9

Anthracite mining---------------------
Bituminous coal and lignite mining ----

I
7

------------

266 19 265 38 732
1 587

21
67

167
1 685

13
59

425
4 943

52
115

1,351
2,539

10 Crude petroleum and natural gas pro- 24 479 51 1,262 82 , , ,

11
duction.

Nonmetallic mining and quarrying ---- 4 16 17 195

1572
31

559
193

3 960
23

299
215

2 927
11

247
89

1 741
38

W
1,199

320512 C0119trURIOn------------------------------ 212 2,999 311 , , , ,
24 416 3 088

,
53 759

13 Manufacturing ----------------------------- 1,280 23,346 1,291 21,419 2,194
0

40,142
1162

1,639
49

28,692
1 214

1,465
39

,
515

,
91

,
7791

14
15

Beverages ------------------------------

Food and kindred products ------------

25
64

277
1,884

32
116

744
2,461

9
282

,
7,574 183

,
3,649 150 5,994 286

,
7,048

16
17

Tobacco manufactures -----------------
-------------Textile-mill products -- --

2
71

51
1,874

1
58

1
1,046

2
100

4
2,284

4
75

153
1,630

2
65

55
744

1
158

19
3,048

18

- -
Apparel and products made from 429 71004 261 2,821 314 3,470 277 3,277 303 3,581 565 6,498

19

fabrics.
Lumber and wood products, except 40 1p 299 63 1,040 115 1,905 78 1,085 65 854 131 2, 975

20

furniture.
Furniture and fixtures ----------------- 43 546 41 626 80

27

806

863

61

27

966
6912

47

33

850

1 676

128

54

2,014

3322
21

22

Paper and allied products--------------
Printing, publishing, and allied in-

14

91

315

1,066

16

87

675
716 156 928 140

,

2,772 94

,

759 236

,

1,952

23

dustries.
Chemicals and allied products - ------- 43 787 68 1,060 109 1,239 91 742 go 1,057

142

179

16

3,216

1 147
24 Petroleum and coal products----------- 4 63 4 239 11 6,984 10 466

7

3
4 65 14

,

87
26

26

Rubber products ----------------------

Leather and products ------------------

3
45

31

649

6

34

44

383

9
54

94

764

3

32 731 55 786 87 1,190

27 Stone, clay, and glass products--------- 21 147

1

36

13

.462

241

53

35

522

739

33
28

257

347

31

29

188

310

83
66

1,374

1,175
28

29

Primary metal industries --------------
Fabricated metal products, except orrl-

25

64

50

944 117 2,272 166 1,753 110 19981 105 1,304 196 3,722

nance, machinery, and transporta-

30

tion equipment.
Machinery, except transportation 63 1,215 95 1,895 198 3,028 106 1,820 104 1,234 242 5,538

31

equipment and electrical.
Electrical machinery and equipment-- 35 854 35 1,244 73 1,421 62 1,177 42 1,091 102 1,478

32 Transportation equipment, except 14 178 16 837 23 445 23 168 13 183 24 569

motor vehicles.

30

31
32



33 Motor vehicles and equipment, except 13 480 17 232 28 471 24 287 11 781 46 2,197 3;
eli-etrical. .

34 Ordinance and accessories ---------- ---- --------- ------------ --------- ----------- 2 13 --------- ----------- 3 28 2 3 3,
35 Scientific instruments; pbotogr

-
aphic 19 505 20 160 30 '94.5 21 354 12 344 38 444 &

equipment; watches, clocks.
36 Other manufacturing ---- ------------- 152 2,776 155 2,220 247 2,774 202 2,908 175 1,885 343 3,955 3
37 Public utilities ----------------------------- 118 375 157 713 284 2,011 207 2,229 193 2,792 422 4,042 3
38 Transportation ------------------------ 97 352 118 630 256 1,802 184 2,149 166 2,603 354 3,644 3
39 Communication ----------------------- 13 18 27 38 19 180 13 58 18 153 46 375 3
40 Electric and gas utilities--------------- --------- ------------ 3 34 2 12 3 8 2 8 3 9 41
41 Other public utilities------------------- 8 6 9 11 7 17 7 14 7 28 19 14 4
42 Trade -------------------------------------- 3,023 40,283 2,225 17,534 3,224 23,936 2,333 15,839 2,181 13,198 4,314 31,094 4
43 Wholesale ------------------------------ 741 9,761 747 7,054 1,170 9,708 869 7,625 842 5,895 1,695 14,820 4
44 Commission merchants ------------ 90 616 108 693 171 1,028 .134 837 128 564 263 1,407 4
46 Other wholesalers ------------------ 651 9,145 639 6,361 099 8,680 735 6,788 714 5,331 1,432 13,413 4
46 Retail --------------------------------- 2,125 28,704 1,314 9,248 1.787 10,810 1,297 7,308 1,167 6,006 2,290 14,519 4
47 Food------------------------------- 71 314 85 726 167 756 111 383 120 419 185 1, 1&
48 General merchandise -------------- 312 9,264 53 781 66 617 53 526 62 425 107 502 4
40 Apparel and accessories ------------ 913 12,695 311 2,199 238 1,612 174 1,112 134 762 347 2,106 4
50 Furniture and house furnishings- 169 1,896 122 942 189 1,387 100 . 527 109 689 204 1,427 5
51 Automotive . dealers and filling ill 974 150 1,411 245 2,014 173 1,263 151 1,174 274 2,270 5

stations.
52 Drug stores ------ L ----------------- 34 103 28 63 .61 134 33 186 39 231 106 541 5
83 Eating and drinking places -------- 126 663 239 979 303 1,370 285 1,419 215 810 401 2,468 5
54 Building materials and hardware- 92 665 73 498 97 642 72 475 71 325 140 615 5
55 Other retail trade------------------ 297 2,280 253 1,649 421 2,278 296 1,417 266 1,261 535 3,436 5
56 Trade not allocable -------------------- 157 1,728 164 1,232 267 3,418 167 906 172 1,207 350 2,655 5
67 Finance, insurance, real estate, and lessors 747 2,974 898 3,773 1,368 9,595 1,322 6,288 1,100 4,356 1,920 11,461 5

of real property.
68 Finance-------------------------------- 103 495 150 749 215 4,521 222 1,129 165 337 377 2,007 5
59 Banks and trust companies -------- 4 41 4 3 6 105 5 14 5 1 12 19 5
60 Credit agencies other than banks-- 60 161 98 578 150 429 141 706 103 206 252 1,141 6
61 Holding and other investment 31 232 37 110 47 3,918 59 321 45 104 92 695 6

companies.
62 Security and commodity-excbange 8 61 11 68 12 69 17 88 12 26 21 152 6

brokers and dealers.
03 Insurance carriers and agents ---------- 21 91 31 82 52 120 50 217 34 48 73 178 63
64 Insurance carriers ------------------ --------- ------------ --------- ----------- 2 ----------- 4 1 --------- ----------- 5 18 64
i5 Insurance agents and brokers ------ 21 91 31 82 50 120 46 216 34 48 68 160

*
65

06 Real estate, except lessors of real 608 2,346 682 2,792 1,059 4,680 1,020 4,564 874 3,803 1,397 5448p 66
property other than buildings.

i7 Lessors of real property. except build- 15 42 35 150 42 274 30 378 27 168 73 732 67
Ings.

i8 Services ------------------------------------ 419 2,454 555 3,120 968 5,585 823 5,399 644 4,041 1,235 7,204 68
ig Hotels and other lodging places -------- 48 430 60 399 log, 712 122 1,206 83 1,197 127 1,159 a
70 Personal services ----------------------- 76 249 114 462 190 665 153 572 124 705 252 038 7C

Business services ----------------------- 810 112 440 183 1,444 171 803 103 417 261 2,590 71
72 Automotive repair services and garages- 40 117 35 84 62 217 44 100 .45 M 71 263 7~
Y3 Miscellaneous repair services, hand 22 62 21 112 46 200 37 578 31 00 45 204 72

trades.
74 Motion pictures ------------------------ 40 211 58 773 102 1,106 69 685 69 295 108 625 74
?5 Amusement, except motioh -pictures- 38 318 91 621 154 711 131 997 103 160 178 831 V
T6 Other services, Including schools ------- 44 257 64 229 123 630 96 458 86 465 193 654 U
77 Natuieof business not allocable ------------ 89 124 77 336 107 160 105 186 84 112 160 315 77

1
2
3
4
5
6

0

2 0
3 ~11

4

6 0
7 0

~9
8

0
1 0

2

cc

I'd

t"D
W

For footnotes, see pp. 35-37.



Fiscal year returns of corporations submitting balance sheets,' 1949, by major industrial groups and by month in which fiscal year ended, for

returns with net income and returns with no net income: Number of returns and total assets

PART I.-RETURNS WITH NET INCOME 2

[Money figures in thousands of dollars]

Total Fiscal year ending-

July 1949 Aug st 1949 September 1949 October 1949

-

Notember 1949

Major industrial groups I Num-
ber of

Total
assets 35 Num- Total

Num- Tota
1

Num- Total Num- Total Num-
b of

Total
returns ber of

returns 6
.. .

assets 35
ber of,,

ret'urns
15,asse. ts ,

ber of
returns 6 assets 35

ber of
6returns

assets so
er

returns assets 35

1 All industrial groups ------------------------ 127,846 61,199,408 9,131 4,106,381 9,772 4,791,417
70

13,919
121

6,389,406
28 298

10,208
116

6,403,682
26038

8,160
62

5,680,660
17,566

2
3

Agriculture, forestry and fishery ------------
Farms and agricultural services --------

1,846
1,751

548,337
528,118

188
177

62,427
51,364

160
154

35,5
34,137 116

,
28,025 108

,
36,996

8 4
68
4

16,199
1 367

4 Ferestry --------------------------- 7 ---
33 13,486 1 42 3

3
753
680

2
3

191
82

4
~4

9
370 ---------

,
-----------

5
6

Fishery--------------------------------
Mining and quarrying ---------------------

62
1,411

6,733
1,023,466

10
1.17

1,021
58,653

-
94 80,220

-
126 79,572 97

5
34,176
2 260

93
9

128,065
12,446

7
8

Metal mining --------------------------

Anthracite mining ---------------------

28

36

37,051

10,665

---------

2

-----------
790

1
4

29

1,537

743

---------

2

28

-----------
425

9 661

---------

10

,

-----------
6 676

---------
14

-----------
23,282

9 Bituminous coal and lignite mining. ---
-l

299
718

327,287

514 087

29
71

30,978

07725

23
54

20,

65,434 68
,

61,293 66

,

20,253 39 60,955

10 gas proCrudepetroleum and natura , ,

11

duction.
Nonmetallic mining and quarrying ---- 330 . 134,376 15

334

1,808

81 381

12

317

-2,477
51 555

~28

625

8,193
133,268

26

366

4,987

157,512

31

254

31,382

68,785

12

13
Construction__~----------------------------

------Manufacturing
5,608

26,398
1,314,879

24,926,447 1,741
,

1,553,440 1,857
,

1,960,342 2,966 2,984,924 2,249, 2, Dif 9, 202 9,128 9,707,909
14

16

-------------- ---------
Beverages------------------------------

Food and kindred products ------------

558

2,791

1,302,037

3,375,442

38

169

385,911

233,719

51

171

370,464

203,437

71

328

120,370

306,759

67

262

73,926

288,506

67

131

83,875

117,676

16

17

Tobacco manufactures -----------------
Textile-mill products -------------------

29
1,712

200,258

2,732,834

1

ill

1,742

74,630

---------

149

-----------

296,394

5

214

1,148

488,263

4
140

1,894

362,442

---------

174

-----------
480,300

18 Apparel and products made from 4,013 1,152,420 325 97,569 239 43,819 364 53,243 324 127,434 386 251,645

19

fabrics.
Lumber and wood products, except 1,298 720)066 86 65,506 89 46,906 127 47,212 115 62,984 101 90,283

20
furniture.

Furniture and fixtures
----------

I

--------

1,066 398,377 59 10,287 64 13,493 89 19,466 70 21,672 126 125,586

21 Paper and allied products -------------- 534 1,034,428 22 16,630 33

1 5

85,159

64353

57

258

69,348

932107

45

182

222,817

28 609

44

104

120,037

25 770
22 Printing, publishing, and allied in- 2,425 791,222 153 45,692 9 , , , ,

23

dustries.
Chemicals and allied products --------- 1,567 2,563,064 101 129,487 112 266,911 186 201,254 125 216,951 150 252,206

24 Petroleum and coal products ----------- 144

160

374,803
152484

9

13

14,640

4365

16
12

16,818
67717

16

19

75,013

35 516

9

17

54,134

320 262

12

11

16,005

7,532
25
26

Rubber products ----------------------

Leather and products------------------ 841

,

737,439 39

,

13,532 48

,

18,782 68
,

11,505 107

,

184,960 150 288,204

27 Stone, clay, and glass products----------
t il i d

798
575

389,716

376959

53
32

8,544

33 594

50

41

13,882

47 098

82

90

53,733

106,709

73
53

69,767

68,207

72

47

41,190

70,848
28

29

es---------------us rPrimary meta n
Fabricated metal products, except 2,134

,

1,130,696 134

,

169,441 148
,

71,823 256 103,485 157 96t379 168 139,569

ordnance, machinery. and transpor-

30
tation equipment.

Machiiiery, except transportation 2,017 3,526,149 120 128,607 160 114,845 280 387,947 202 1,598,558 164 423,718

31
equipment and.electrical.

Electrical machinery andequipment --- 044 501,791 27 28,270 41 19,116 67 54,406 57 45,246 34 28,020

32 Transportation equipment, except - 204 794,997 21 16,119 14 12,165 37 354,395 21 22,927 8 136,051

motor vehicles.

30

31
32



33 Motor vehicles and equipment, exceptI 255 717,981 17 28,726 30 197,055 44 287,601 24 26,722 16 17,858
electrical.

34 Ordnance and accessories -------------- 7 11,697 1 5,180 1 813 --------- ----------- --------- ----------- 3 5,14235 Scientific Instruments; photographic 338 168,373 31* 17,452 19 3,418 35 28,573 14 7,823 17 5,978equipment; watches, clocks.
36 Other manufacturing ------------------ 2,288 858,229 179 43,726 174 46,624 273 81,046 180 56,172 140 69, 805
37 Public utilities----------------------------- 2,873 1,031,831 246 92,981 201 198,051 332 118,093 201 107,056 144 55,392
38 Transportation ------------------------ 2,442 650,815 212 55,232 161 23,752 270 54,250 175 65,167 116 37,38739 Communication ----------------------- 221 56,980 21 14,369 15 3,076 34 6,924 14 3,352 13 8,07040 Electric and gas utilities--------------- 69 286,196

'
4 19,110 10 162,230 10 50,949 - 6 38,012 7 7,683

41 Other public utilities------------------- 141 37, 840 9 4,270 15 8,993 18 5,971 6 . 525 8 2,252
42 Trade -------------------------------------- 50,568 17,368,265 3,848 1,362,919 3,812 1,097,267 5,055 1,088,674 3,808 806,783 2,923 860,406
43 Wholesale ------------------------------ 17,946 6,759,473 1,159 639,813 1,369 752,940 1,746 555,748 1,297 451,102 1,132 560,958
44 Commission merchants ------------ 2,210 520,029 162 35,411 192 66,815 233 54,763 171 15,137 142 66,842
45 Other wholesalers ------------------ 15,736 6,239,444 997 604,402 1,177 686,125 1,513 500,985 1,126 435,965 990 494,116
46 Retail --------------------------------- 28,089 9,645,746 2,363 669,002 2,082 294,419 2,834 461,633 2,083 287,592 1,376 211,27447 Food ------------------------------ 1,820 936,114 109 18,435 138 22,660 241 44,267 161 28,026 80 6,88148 General merchandise -------------- 2,285 4,702,941 189 310,004 109 12,977 92 .8,706 49 5,913 39 9,351
49 Apparel and accessories ------------ 5,393 1,138,586 852 175,149 383 41,896 313 25,584 211 19,401 152 22 245
60 Furniture and house furnishings --- 2,755 547,918 193 32,790 239 45,484 258 28,835 156 26,182 75

,
8,711

51 Automotive dealers and filling 4,174 750,209 302 49,510 353 64,161 681 139,691 437 86,133 243 36,032
stations.

52 Drug stores------------------------ 1,145 203,921 71 2,908 82 16,331 145 91,313 97 5,810 36 , 1)1,2M53 Eating and drinking places-------- 2,179 177,579 173 23,032 190 18,996 273 33,946 201 10,962 117 9828
54 Building materials and hardware- - 2,583 386,738 112 11,710 130 17,025 214 24,862 355 58,349 379

,
82,69655 0 tberretail trade------------------- 5 755 801,740 362 45,464 458 54,889 617 64,429 416 46,816 255 35,154

56 Trade not allocable -------------------- 4: 533 963,046 326 54,104 361 49,908 475 71,293 428 68 089 415 88 174
57 Finance, insurance, real estate, and lessors 28,520 12,647,409 2,015 797,451 2,310 670,688 3,305 1,719,855 2,442

,
1,141,889 1,837

,
1,603,203

of real property.
.

58 Finance--------------------------------
'

4,421 7,434,610 260 465,266 318 278,571 601 1,121,121 385 763,895 345 1,283,797
59 Banks and trust companies -------- 440 3,489,306 6 326,984 26 49,605 37 136,842 25 204,102 12 836i 007
60 Credit agencies other than banks --- 2,646 1,449,344 178 41,942 203 79,838 395 435,832 247 148,444 176 106,687
61 Holding

-
and other investment 1, 061 2,194,988 63 91,719 79 147,498 130 432,471 95 365,351 119 299,799

cornpanies.
62 Security and commodity-exchange 274 300,972 13 4,621 10 1,630 39 115,976 18 45,998 38 41, 214'

brokers and dealers.
63 Insurance carriers and agents ---------- 1,125 128,530 79 7,783 87 10,010 133 12,518 102 11,310 68 7,526
64 Insurance carriers ------------------ 36 16,651 4 143 3 1,034 4 1,230 3 1,681 4 21912
65 Insurance agents and brokers --- --- 1,089 111,879 75 7,640 84 8,976 129 11,288 99 9,629 64 4 614
66 Real estate, except lessors of real 22,419 4,998,150 1,630 316,180 1,862 378,148 2,518 579,181 1,911 357,907 1,388

,
299,840

property other than buildings.
67 Lessors of real property, except build- 555 86,119 46 8,222 43 3,959 53 7,035 44 8,777 36 12,0.40

ings.
68 Services------------------------------------ 10,375 2,287,409 629 105,722 1,005 696,283 1,362 233,404 905 157,984 708 136,873
69 Hotels and other lodging places--------- 1,350 600,810 84 52,954 113 59,751 182 87,838 147 58,165 92 36,00870 Personal services ----------------------- 2,250 218,299 127 8,472 153 30,117 300 33,450 250 16,668 257 18 38671 Business services ----------------------- 2,015 252,222 130 13,297 126 25,589 228 31,009 153 14,587 115

,
13,310

72 Automotive repair services and garages- 901 85,176 56 4,947 70 7,585 139 12,899 82 6,741 46 3,305
73 Miscellaneous repair services, band 410 22,399 22 1,178 25 849 56 2,169 32 1,715 18 1,695trades.
74 Motion pictures------------------------ 1,394 805,455 71 13,877 288 548,425 183 26,621 95 38,715 70 39824
75 Affitisement, except motion pictures --- 992 219,012 73 6,731 123 15,644 145 32,218 71 12,968 60

,
34,642

76 Other services, including schools ------- 1,063 84,036 66 4,266 107 8,323 129 7,200 75 8,425 50 2304
77 Nature of business not allocable ------------ 247 51,365 13 1,407 16 1,441 27 3,318 26 1,630 14

,
13,072 1

3
4
5
6

4
5
6
7 t1l)

CP
For footnotest see pp. 35-37,



Fiscal year,,returns of corporations. submitting balance sheets,' 1949, by major industrial groups and by month in which fiscal year ended, for
returns with net income and returns with no net income: Number of return3 and total assets-Continued tND

PART I.-RETURNS WITH NET INCOME '-Continued
(Money figures in thousands of dollars]

Fiscal year ending-Continued

January 1950 February 1950 March 1950 April 1950 May 1950 June 1950

Major Industrial groups

Num-b f Total as- Num-
fh

Total as- Nu'-her of Total as_ Nura'her of Total as_ Num-
her of Total as- Num'her of Total as-

35er o
returnsfi sets 35 er o

returns 6 sets 35 returns 5 sets 35 areturns sets 35 areturns sets 36 returns 0 sets

1 All Industrial groups----------------------- 10,478 7,488,371 8,200 2,892,588 13,864 4,931
1
284 10,714 31945,427 10,167 3,575,

1
975 23,233 10,994,217 1

2 Agriculture, forestry, and fishery -----------
ii l ld

70
64

15,280
14 809

135
130

39,540
39 273

196
179

65,248
93566

149
141

39,216
95838

165
165

46,718
44 383

484
469

170,214
167,0393

4
ces --------servagr cu turaFarms an

Forestry ------------------------------- 1
,
181 2

,
47 7

,
7,615 2

,
114 2

,
651 5 1,631 4

5 --------------------------Fishery --- 5 290 3 220 10 698 6 144 8 1,684 10 1,544 1
6

- --
Mining and quarrying--------------------- 64 18,708 95 38,954 200 143,964 132 123,055 108 42,053 295 275,146

7
8

Metal mining--------------------------
Anthracite mining---------------------

---------
2

------------
337

4
5

9,817
887

1
6

45
3,084

1
1

618
175

---------
3

-----------
292

7
11

11,936
3,i38 I

9 Bituminous coal and lignite mining ---- 6 1,405 5 906 54
85

81,424
54536

34
66

101,667
00816

20
63

8,218
23 049

76
146

42 337
18i 466

1
V10 Crude petroleum and natural gas pro- 34 14,736 46 20,281 , , , ,

11

duction.
Nonmetallic mining and quarryffig .... 12 2, 73 35 T,065 64 ZZ660 30 Of 87 N 10,194 0 30,279 11

12 Construction ------------------------------ 424 106,162 498 98,678 996 209,271 504 133,747 368 72,630 923 201,990 1!
13 Manufacturing ----------------------------- 1,490 612,958 1,500 1,093,470 2,941 2,023,279 2,077 1,511,898 2,132 1,744,431 5,321 4,686,015 1'
14 Beverages------------------------------ 19 12,806 33 10.753 76 85,873 41 82,285 26 10,374 69 66,300 1,
15 Food and kindred products ------------ 103 37,721 179 453,334 393 323,152 249 222,146 268 549,039 538 639.953 11
16 Tobacco manufactures ----------------- 1 39 1 62 3 189,005 2 1,869 4 . 883 8 3,616 V
17 Textile-mill products ------------------ 100 55,027 72 53,893 172 232,064~ 146 99,320 117 108,622 317 481,870 V,
18 Apparel and prolucts male from fabrics- 394 107,666 236 62,906 353 66,467- 289 67,821 333 72,375 770 211,475 11
19 Lumber and wood products, except 63 19,513 68 28,927 169 99,062 101 93,823 go 30,489 280 155,361 11

furni ture.
20 Furniture and fixtures----------------- 57 15,897 64 7,032 142 36,119 98 35,446 91 36,762 206 70,617 2
21 Paper and allied products -------------- 27 12,111 23 16,497 60 118,660 44

2
254,922

8591 0
47

216
46,942
66 03

132
481

82,305
142 943

2
222 Printing, publishing, and allied indus- 175 64,258 134 50,957 301 115,527 26 ,0 , 2 ,

tries.
23 Chemicals and allied products --------- 60 21,323 68 18,069 124 91,103 110 27,733 163 401,978 368 936,049 2
24 Petroleum and coal products ----------- 7 12,489 11 2,477 23 89,293 13 19,365 8 11,287 20 63,282 2
25 Rubber products ---------------------- 10 9,146 10 49,937 11 4,147 15 8,877 11 1,118 31 24,504 2
26 Leather and products ------------------ 60 14,690 34 14,270 54 19,905 76 25,909 76 30,150 139 115,532 2
27 Stone, clay, and glass products --------- 37 25,640, 42 6,556 122 49,339 65 41,079 67 15,748 155 64.238 2
28 Primary metal industries -------------- 16 4,609 29 34,229 60 30,199 41 10,221 37 106,492 129 438,170 2
29 Fabricated metal products. except ord- 86 33,922 129 28,968 256 66,404 151 56,312 152 49,239 497 325,155 2

nance, machinery, and transporta-
tion equipment.

30 Mach inery, except transportation equip- 84 46,466 99 138,749 213 224,354 145 86,368 143 61,827 407 314,711 3
ment and electrical.

31 Electrical machinery and equipment --- 27 7,444 61. 19,655 81 56,090 55 76.512 48 76,265 156 92,767 3
32 Transportation equipment, except mo- 3 610 17 7,472 15 2,991 18 143,091 18 7,421 32 91,755 3

tor vebidles.
.

1
2



33 Motor vehicles and equipment, except 12 3,309 11 8,545 31 10,971 12 4,959 14 9,260 44 122, 976 &

34
35

electrical.
Ordnance and accessories--------------
Scientific instruments; photographic

1
24

159
17,258

---------
26

-----------
1,459

1
44

403
53,812

---------
32

-----------
10,808

---------
27

-----------
2,657

---------
69

-----------
19,135

&
31

36
equipment; watches, clocks.

Other manufacturing ------------------ 134 100,855 163 88,724 237 58,339 158 44,173 177 51,472 473 217,203
4

3(
3

37
38

Public utilities-----------------------------
------------Transportation --

122
110

26,036
23,679

178
154

34,991
31,272

326
286

75,778
68,342

239
200

47,541
40,789

257
221

75,467
70,475

628
537

200,4 5
180,470

,
3E

39
--------- -

Communication ----------------------- 5 582 16 3,517 25 2,268
2 768

18
6

2,717
1 420

14
4

2,224
707

46
15

9,881
9752

&
4(

to
ii

Electric and gas utilities---------------
--------------Other public utilities

2
5

316
1,459

1
7

27
175

4
11

,
2,400 14

.
2:615 18 2,061 30

,
7,119 41

12
----

Trade ------------------------------------- 6 032 5,869,891 3,293 1,010,076 5,031 1,178,482 3,787 832,846 3 922 936,371 9, 057 2,324,550 C
4'

13 Wholesale ------------------------------ 1:156 447,466 1,166
158

323,889
39 841

1,846
224

543,655
53936

1,558
182

434,249
26 690

1: 841
184

631,793
67527

3,676
416

1,417,860
126,612 4:

14
15

Commission merchants ------------
Other wholesalers ------

146
1 010

23,695
423 771 1,008

,
284,048 1,622

,
507,116 1 376

,
407: 550 1,657

,
604,118 3 260 1,291,248 C

16
------------

Retail --------------------------------- 4: 592
,

5,300,547 1,833 647,562 2,760 520,803 1: 862 300,851
64 842

1,713
114

226,610
62917

4:591
335

725,453
83689

4(
4~

17
18

Food------------------------------
---- -General merchandise

84
1 204

37,171
0244 267

138
110

399,535
22,271

236
113

206,832
10,031

184
54 5: 727 59

,
7,233 267

,
43,704 41

ig
50

-------- -
Apparel and accessories -------------
Furniture and house furnishings ---

,
1,819

359

, ,
662,703
124 292

368
237

61,089
48,535

343
285

33,291
46,998

170
203

11,420
33,370

145
248

11,238
46,657

637
502

74,570
106,064

41
5(

51 Automotive"dealers and filling sta- 213
,

43,714 249 38,572 456
.
73,969 295 51,721 267 43,730 678 122,976 51

52
tions.

Drug stores ------------------------
l

107 19,'313
4 152

70
154

4,446
6 670

143
257

18,677
14 168

84
220

9,713
95318

97
162

7,672
12,491

213
365

27,516
25,227

5~
5"

53
54

aces --------Eating and drinking p
Building materials and hardware - -

67
271

,
38,945 177

,
25,288 239

,
31,832 138

,
16 489 153 22,525

1 435
415

1 179
57,017

543178
&
51

55
56

Other retail trade ------------------
Trade not allocable

468
284

103,233
878121

330
294

41,156
38,625

688
425

85,005
114,024

514
367

89: 616
97,746

468
368

5 ,
77

,
968

,
790

,
181,237 5(

i7
--------------------

Finance, insurance, real estate, and lessors 1,754
,

752,324 1,845 486,267 2,031 1,057,847 2,841 1,055,181 2,434 546,920 4,806 2,815,784 5,

58
of real propert~r.

Finance-------------------- 7---------- 210 254,688 231 145',526 417 572,143 377 365,596
146 902

325
11

134,417
63426

952
230

2,049,590
469 2771

5E
5f

59
10

Banks and trust companies --------
Credit agencies other than banks

6
120

32,529
47559

7
157

4,213
28,237

50
254

2.56,121
106,431

30
213

,
85:' 016 204

,
53,376 409

, ,
304,066 6(

11
---

Holding and other investment com- 72
,

158,864 56 111,064 82 195,389 114 119,801 79 45,344 172 227,688 61

$2
panies.

Security and commodity-exchange 12 3,820 11 2,012 31 14,202 20 13,877 31 9,063 51 48,559 6~

13
brokas find dealers.

Insurance carriers and agents ----------- 57 4,706 89 14,160 127 16,342 92 1.1,800 71 8,681
464

220.8 23,604
3 163

6"
6,

14
i5

Insurance carriers------------------
---Insurance agents and brokers

2
55

16
7804

4
85

554
13,606

1
126

5,451
10,891

1
91

3
11,797

2
69 8,217 212

,
20,441

B
61

16
---

Real estate, except lessors of real prop- 1,445
,

495,061 1,485 321,068 2,316 460,769 2,311 669,050 2,001 399,788 3,552 731, 8 N

i7
erty other than buildings.

Lessors of real property, except build- 42 7,779 40 5,513 71 8,593 61 8,735 37 4,034 82 11,432 6~

38
ings.

Services ------------------------------------ 514 67,882 644 88,988 1,213 175,274
31 692

954
164

198,221
032107

763
119

111,052
15332

1,678
180

315,726
70281

N
61,

ig
TO

Hotels and other lodging places --------
Personal services

58
106

26 216
8:525

78
130

26,399
7,712

133
262

,
25,272 183

,
29 073 154

,
15,466 328

,
2~, 159 V

71
-----------------------

Business services -------------------- 137 13,975 130 16,341 250 38,944
1 870

205
72

15: 097
02512

150
62

10,767
3 980

391
143

50,306
-.0 040

71
7!

72 Automotive repair services and garages-
d

53 4,173
8791

65
29

8,602
1 295

113
49

1 ,
2 240 43

,
0732 42

,
3,503 66

,
2,903 71

73 Miscellaneous repair services, han 28 , , , ,

74
trades.

Motion pictures------------------------ 49 5,636 87 10,826 168
6

22,450
35 005

108
95

10,653
15415

89
81

1~, 871
82421

186
164

85,983
27 616

7,
7~

76"
76

Amusement, except motion pictures ---
including schoolsOther services

25
58

3 975
3 503

49
76

13,235
41578

10
132

,
7,801 84

,
61214 66

,
5,488 220

,
24,008 71

'
77

-------,
Nature of business not allocable ------------ 18

,
19,130 12

f
1,724 30 21141 32 2,822 18 333 41 4,347 7

For footnotes, see pp. 35-37.



Fiscal year returns of corporations submitting balance sheetsil 1949, by major industrial groups and by month in which fiscal year ended, for
returns with net income and returns with no net income: Number of returns and total assets-Continued t"D

PART II.-RETURNS WITH NO NET INCOME 2 00

(Money figures in thousands of dollars]

Fiscal year ending-
Total

July 1949 August 1949 Septe ber 1949 Octo er 1949 November 1949

Major industrial groups
Num- Total um- Total Num- Total Num- Total Num- Tots,

i

Num- Total
ber of

returns assets 35 ber of
returns 6 assets 35 ber of

returns 6 issets 35 her of 6returns assets 35 ber of
returns assets ls ber of

returns 5 assets 35

1 All Industrial groups ----------
-----------

72,066 10,491,728 5,292 662,598 5,769 816,102 8,039 1,109,112 5,943 1,542,630 4,286 860,307

2 Agriculture, forestry, and fishery----------- 1,208 184,506 92 15,499 95 9,895 99 25,621 68 11,703 45 5,215

3 Farrog aud agricultural services-------- 1,100 165,316 86 14,640 86 8,607 90 18,794 64 10,392 40 5,094

4 Fore§try ------------------------------- 24 13,039 1 213 3 995 2 5,994 3 1,284 2 82

5 Fishdry ----- -------------------------- 84 6,151 5 646 6 293 7 836 1 27 3 39

6 Mining and'(Iuarrying --------------------- 1,163 405,555 ill 26,056 84 121,379 114 32,496 103 28,767 51 7,031

7: Metal mining ---- --------------------- 102 23,740 6 1,540 11 1,671 11 2,961 14 2,408 5 446

8
9

Anthracite mining---------------------
Bituminous coal and lignite mining----

28
256

4,630
50,343

2
23

251
2,091

4
20

308
4,223

2
38

388
3,222

2
27

457
3,354

3
11

335
1,260

10 Crude petroleum and natural gas pro- 599 304,647 65 20,805 39 114,093 46 23,539 44 19,060 25 4,257 1

11
dubtlon.

Nonmbtallic mining and quarrying ---- 178 22,195 15 1,369 10 1,084 17 2,386 16 3,488 7 733 1

13 V995tructloll .............................. Z9 906 z0f), NO ITT 17,440 186 21,127 2,86 19,929 189 09223 IR 19 919 1
13 Manufacturing ---------------------------- 17,952 3,887,594 1,335 213,725 1,410 248,809 2,005 353,110 1,565

,
1,005,187 1,271

,
513,747 1

14 Beverages -------------------------------- 559 151,419 40 9,807 31 7,053 67 37,576 69 13,420 40 9,810 1
15 Food and kindred products ------------ 1,629 1,066,672 108 18,528 120 33,442 152 36,091 145 630,634 66 64,393 1
16 Tobacco 'manufactures ----------------- 14

953
3,011

263 861
---------

92
------------

73319
1

87
49

22 286
---------

109
-----------

52043
1

74
38

22 820
1

88
4

50 647
1
117 Textile-mill products------------------ , , , , , ,

18 Apparel and products made from 3,290 316,817 259 20,593 211 28,502 270 19,913 261 24,293 276 60,724 1
fabrics.

19 Lumber and wood products, except 823 154,565 64 6,604 83 13,577 96 16,177 71 14,942 67 28,109 1
furniture.

20 Furniture and fixtures----- ----------- 689 94,308 56 6,922 51 3,740 80 5,981 46 3,126 75 32,962 2
21 Paper and allied products--------------- 282 112,057 17 2,907 26 7,155 33 5,165 32 10,927 14 11,295 2
22 Printing, publishing, and allied in- 1,273 79,390 81 7,432 105 5,644 153 8,961 112 6,838 62 2,363 2

dustries.
23 Chemicals and allied products --------- 1,020 150,550 89 7,895 92 8,060 123 74 4,785 93 48,831.
24 Petroleum and coal products----------- 76 84,651 4 150 8 38,943 8 2,162 6 1,937 3 1,686
25 Rubber products ---------------------- 68 26,069 6 453 11 1,111 7 6,184 3 15,897 4 353
26 Leather and products ----------------- 558 112,819 35 2,584 42 5,870 55 15,895 61 32,013 75 24,805
27 Stone, clay, and glass products --------- 394 44,497 24 1,741 23 2,938 60 5,145 29 3,307 17 4,914
28 Primary metal industries -------------- 352 123,509 30 4,954 18 3,741 59 16,198 34 36,843 22 25,197
20 Fabricated metal products, except ord- 1,252 202,650 90 10,837 91 8,866 168 15,048 117 45,199 86 23,849

nance, machinery, and traDsporta-
tion equipment.

30 Machinery, except transportation 1,409 345,005 99 25,195 129 21,109 189 48,784 121 106,052 03 25,989
equipment and electrical.

31 Electrical machinery and equipment_ 683 95,810 42 7,385 49 11,845 57 13,916 68 7,359 37 3,624
32 Transportation equipment, except log 123,492 8 17,498 22 7,263 34 7,516 18 2,714 14 65,974

motor vehicles. I I

0

1
2



33~ Motor vehicles and equipment, except 249 76,774 20 25,577 19 2,174 36 4,360 26 6,804 12 2,138 33
electrical.

34 Ordnance and accessories -------------- 13 2 388 - --------- ----------- 1 301 2 27 1 66 2 379 34
35 Scientific instruments; photographic 240

,
35,985 18' 6,082 16 1,488 27 3,076 30 1,963 17 7,397 3b

equipment; watches, clocks.
36 Other manufacturing------------------ 2,028 221,295 153 10,848 174 13,652 220 28,066 166 14,210 107 18,295 36
37 Public utilities----------------------------- 2,116 285,852 149 34,561 156 9,666 269 14,021 26,664 127 6 175 37
38 Transportation ------------------------- 1,839 251,300 131 33,429 129 6,588 227 10,627 151 20,898 114 3: 978 38
39 Communication ----------------------- 167 14,307 10 888 20 1,694 26 1,783 11 981 9 1,959 39
40 Electric and gas utilities--------------- 30 10,953 1 66 3 621 7 940 4 276 2 12 40
41 Other public utilities------------------ so 9,292 7 178 4 763 9 671 9 4,509 2 226 41
42 Trade -------------------------------------- 27,001 2,515,315 2,009 188,963 2,179 177,125 2,940 227,7193 2,174 182,026 1,503 169,604 42
43 Wholesale ------------------------------ 9,973 1,086,783 793 97,952 812 103,900 1,109 127,969 856 94,924 674 119,071 43
44 Commission merchants ------------ 1,524 106,283 139 9,668 129 4,846 183 21,834 126 10,058 107 6,241 44
45 Other wholesalers ------------------ 8,449 980,500 654 88,284 683 99,054 926 106,135 730 84,866 567 112,830 46
46 ]Retail--------------------------------- 14,918 1,252,450 1,048 80,351 1,162 57,851 1,579 84,182 1,147 72,695 700 38,152 46
47 Food------------------------------ 1,166 55,257 70 3,795 105 4,116 142 6,441 104 5,980 64 1,558 47
48 General merchandise -------------- 840 262,921 49 15,215 65 2,539 52 3,413 46 21487 27 1,476 0
49 Apparel and accessories ------------ 2,970 270,612 303 22,761 226 11,256 197 10,254 165 6,842 87 3,940 U
50 Furniture and house furnishings --- 1,385 134,271 97 5,929 131 9,299 160 8,623 105 5,006 49 2,609 5C
51 Automotive dealers and filling 1,758 114,602 102 4,881 145 7,013 217 13,586 180 14,344 102 6,810 61

62
statious.

Drug stores------------------------ 442 18,727 27 817 38 1,137 51 3,514 26 1,083 22 525 52
53 Eating and drinking places-------- 2,445 98,300 161 6,609 185 6,821 301 12,568 229 8,154 164 6,071 53
54 Buildh g ry at(rh Is and hardware- - 829 70,855 41 2,420 43 2,614 91 5,735 71 6,597 73 9,058 54
56 Other rt tail tra& ------------------ 3,083 226,905 198 18,924 234 13,056 368 20,048 221 22,112 112 6,105 55
56 Trade not allocable - ------------------ 2,110 176,082 168 10,660 205 15,374 252 15,602 171 14,407 129 12,281 56

Ftflaw, inglirant, r6d afftfo, And lanorg 11,400 9,949,007 999 198,919 0110 190,997 1, 2;; 20, W 94S 159,000 646 118,255 57
58

of real property.
Finance-------------------------------- 1,913 431,669 148 21,140 .141 17,680 257 85,260 158 33,170 109 29,027

41
58
N

59
60

Banks a~d trust companies --------
Credit agencies other than banks - -

40
1 247

10,059
317158

---------
105

-----------
12,365

1
97

15
12,065

5
174

141
21,015

3
103

439
12,669

2
68 12,904 6C

61 Holding and other investment
,

455
,

231,572 30 5,423 31 4,507 46 66,966 34 14,704 31 14,774 61

62
companies.

Security and commodity-excliange 171 31,721 13 3,352 12 1,093 32 7,138 18 5,268 18 1
.
308 6,

53
brokers and dealers.

Insurance carriers and agents---------- 398 20,180 32 635 41 1,478 40 2,150 34 1,113 16 787
16

6~
6464

55
Irsarance carriers------------------
It su'rance agents and brokers ------

15
383

. 572
60819

1
31

B8
577

3
38

116
1,362

---------
40

-----------
2,150

1
33

57
1,056

2
14 771 6,'

56 Real e3tate, except lessors of real 8,839
,

1,830,098 667 114,118 760 138,991 1,020 261,569 725 120,400 500 81,657 6(

57
prol:eety other than buildings.

Lessors of real property, except build- 340 66,060 21 919 28 2,438 38 3,887 28 3,317 21 6,784 6j

G8
ings.

Services ------------------------------------ 7,300 573,207 479 24,834 615 64,040 892 78,412 657 104,801 441 23,800
0

6E
6i69 Hotels and other lodging places-------- 878 160 904 36 4,636 56 8,937 118 22,233 117 28,986 44 7,71

70 Personal services----------------------- 1,525
,

53,534 07 3,518 122 4,445 191 7,536 142 4 059
: 07

132
68

4,586
1 654

7(
7171 Business services --------------- ------- 1,302 57,715 101 3,574 94 5,841 150 4,160 116 4 5

224 41
,
8741 7,72 Automotive repair services and garages- 517 22,461 33 958 45 5,755 74 2,126 47 1,

35 16
,

2961 V73 Miscellaneous repair services, hand 326 9,307 25 1,184 39 666 36 1,026 22 5 ,

74
trades.

Motion pictures------------------------ 729 155,887 52 6,133 06 17,806 78 27 130 52 57,163 38 3,249
836

7~
7175 Amusement, except motion pictures --- 1,052 64,133 74 2,601 86 4,645 135 8:528 96 6,386

5532
59
43

1,
1 595 T76 Other services, including schools ------- 881 49,266 61 2,230 77 15,945 110 5,673 65 , ,

068 T77 Nature of business not allocable------------ 868 34,997 72 4,708 77 3,474 79 4,901 68 2,390 51 N)
co

For footnotes, see pp. 85-37.



Fiscal year returns of corporations submitting balance sheets,' 1949, by major industrial groups and by month in which fiscal year ended, for
returns with not income and returns with no net income: Number of returns and total assets-Continued

PART IL-RETURNS WITH NO NET INCOME 2-Continued
. [Money figur6s in thousands of dollars]

Fiscal year 6nding-Continued

January 1950 February 1950 'March 1950 April 1950 May 19~O Ju e llj~b

Major industrial groups 4
Num-
her of Total as- Nn'-ber bf Total as- Num-

her of Total as- Num-her of T -otal as- Num-
her of Total as- Num-

her of Total as

returns sets 35
returns6

35sets returns ets 35 returns 6 sets 35 returns 6 sets 35
P tu - s

r rn
sets 35

1 Ali industrial groups_ ----------------- 5,610 993,155 5,248 560, 682 8,479 971,347 6,413 41,052 15,696 6SO, 186 11,291 1, 55~, 557
2 flshery -----------Agricultuie, forestry, atid 58 6,789 92 18,410 177 25,659 ; 110 13,030 117 - 19,043 260 32,730
3

,
Farm's and agricultural services -------- 48 6,129 90 18,026 148 21,088 104 13,290 108 18,497 236 30,769

4
5

Forestry-------------------------------
Fishery---------------------- ----------

1
4

487
- 173

---------
2

------------
384

4
25

3,314
1,257

2
4

332
317

---------
9

-----------
556

6
is

338
1,623

6 Mining and quarrying --------------------- 38 6,214 90 17,680 161 41,603 114 23,447 89 49,280 208 51,602

7 Metal mining -------------------------- 4 131 4 181 15 3,490 7 - 1, 001 9 812 16 9,099

8 Anthracite mining--------------------- 1 ------------ 3 236 1 429 4 752 2 45 2 4 1,022

9 Bituminous coal and lignite mining ---- 6 1,533 17 991 .36 ~18, 213 20 4,131 12 3,994 46 7,331

10 Crude petroleum and, natural gas pio- 23 4,361 49 12,097 81 17,787 62 14,875 55 42,894 110 30,879 1

11
duction.

Nonmetallic mining and quarrying 4 189 17 4,175 28 1,684 21 2,688 11 1,128 32 3,271 1

.12 ---------------------------Con'struction - - 191 13,760 288 18,942 526 34,224 272 19,465 230 20,210 477 52,894 1

N
~

145WAU[ilig...~......................... I)ZOU 1001M 1) M IN) I@ Z) On 30plo 11 w ZZT~a 11 m 181 ~Iz 9212 g79 ]qY0
14 Beverages ---------: ---------------------- 25 2,825 30 2,9i6 83 18,161 49 14,242 38

,
10,909

,
87

,
24,691 1

15 , Food and kindred products ------- ---- 62 16,561 110 45J69 270 64,661 175 39,693 146 49,620 275 67,280 1
16 Tobacco manufactures--------- ------- 2 817 1 12 1 43 4 1

*
221 2 346 1 481 1

17 Textile-mill products ---------------- 67 15,507 56 11,308 99 20,557 71 1.3,561 61 8,343 149 35,579 1
.18 Apparel and products - made from fab-, 399 39,182 243 18,163 296 17,425 259 21j305 289 20,630 527 46,087 J

rics
19 Lum6r and wood products, except 36 11,716 57 11,758 109 15,651 72 9,839 53 6,677 115 19,515 1

furniture.
20 Furniture and fixtures-------- -------- 41 3,190 36 1,884 75 5,243 58 9,288 45 6,126 126 15,846
21 Paper and, allied products ---- ---- 14 2,326 15 4,042 27 15,423 24 15; 71.1 31 9,649 49 27,457
22 Printing, publishing, and allied indus- 85 4,976 84 4,827 147 7,805 132 12,976 87 4,120 225 14,448

tries.
23 Chemicals and allied products ---- 38 4,333 64 10,364 101 12,712 85 3,350 88 0,810 173 27,061
24 Petroleum and coal products ----------- 4 547 4 1,417 10 22,265 10 3,952 3 439 16 11,153
25 Rubber products --------- -------- 3 243 6 285 8 599 3 . 310 3 131 14 504
26 Leather and products ------------- 38 3,581 33 1,916 53 5,381 30 4,229 52 8,476 84 8,069
.27 Stone, clay, and, glass products --- 17 1,278 32 3,010 48 4,146 33 1,994 30 1,269 81 14,755
28 Primarv metil industries- ------------ 24 2,686 12 1,429 34 5,269 27 9,751 28 3,419 64 14,022
29 Fabric ited met il prodiicts~ except ord- 59 7,496 109 17,312 146 12,594 102 17,656 99 9,250 185 34,543

nfAnce, machinery, and trausporta-
tion equipment.

30 Machinery, except transportation equip- 61 8,245 90 14,520 194 22,051 103 17,758 .100 9,280 230 45,422
. ment and electrical.

31 Electrical machinery and equipment --- 35 4,552 35 15,043 72 7,350 56 5,378 38 4;342 94 15,016
32 Transportation equipment, except 13 11,214 12 905 21 2,232 23 2,030 11 971 22 51,175

motor vehicles.

7
8

9 coI
0

2

0

1
2



33 Motor vehicles and equipment, except 13 2,714 17 2,461 27 2,181 24 1,856 11 2,642 44 23,867 3
electrical.

34 Ordnance and accessories --------------- --------- ------------ --------- ----------- 2 37 --------- ----------- 3 130 2 1,448 3
35 Scientific instruments; photographic 18 2,430 20 1,102. 29 4,044 21 1,848- 11 1,693 33 4,862 3

equipment; watches, clocks.
36 -------------Other manufacturing- - _ - 146 19,401 146 14,680 237 36,087 187 19,318 164 13,040 328 33 698

'
31

37
; -

Public ---------------- 100 7,967 126 9,788 265 22,432 192 23,712 178 23,838 379 107: 028 3
38 Transportation- I------------------- 87 7,680 107 7,874 247 18,457 170 .16,971 155 21,654 .321 103,144 &
39 Communication ------------------------ 7 171 7 252 12 1,541 12 1,019 14 885 39 3,134 3
40 Electric and ga~ utilities--------------- --------- ------------ 3 1,260 2 1,751 3 5,595 2 236 3 196 41
41' Other public utilities------------------- 6 116 9 402 4 683 7 127 7 1,063 16 554 4
42 Trade -------------------------------------- 2,880 566,535 2,064 153,269 ..3,034 223,320. 2,144, 140,678 2,027 159,218 4,047 326,9.24 4
43 Wholesale ---- *

-------
----------------- .711 83,658 699 63,432 1,109 97,605 802 66,129 799 69,551 1,609 162,592 4~

44 Commission merchants-- 84 8,770 100 5,257 163 9,481 125 7,671 119 6,103 249 16,354 4,
45 7Other wholesalers-------- 627 74,888 599 58,175 946 88,124 677 58,458 680 63,448 1,360 146,238 . 4~
46

-
Retail --------------------------------- 2,022 461,371 1,220 80,221 1,679 108,199 1,186 65,179 1,061 66,188 2,114 138,061 41

47 Food-- ----------------
-

68 3,454 79 3,601 149 7,260 99 4,079 110 4,044 176 10,929 4'
18 merc~wi~dise --------------General 209 212,560 49 2,851 64 10,576 47 2,552 55 2,727 97 6,525 1
19 Apparel and accessories ------------- 876 148,076 288 22,623 227 11,722 162 7,483 118 9,209 321 16,446 1
50 Furniture'and ho6s6furnishings___' 164 42,183 109 11,539 180- 17,362 94 6,171 101, 8,336 195 17,124 51

51 Automotive dealers and filling sta-, 103 7,060 145 10,043 231 14,929 158 10,184 130 9,139 245 16,613 5.

52
tions.

Drug stores------------------------- 32 2,270 27 1,323 56 1,762 29 1,166 38 1,099 96 4,031 5'

53 Eating and drinking places - - -,L ---- 115 .3,874, 216 8,484 273 11,831 253 9,755 195 6,505 353 18,628 5
:54

.
Building materials and hardware-

-
: 85 9,438 70 3,931 92 6,129 67 6,172 68 11,045 128 7,716 5

55 Other retail trade-------- --------- 280 32,456 237 15,828 407 26,628 277 17,617 .246 14,084 503 40,049 51

56
-

Trade not allocable ---------- --------- 147 21,606 .145 9,616 246 17,516 156 9,370 167 23,479 324 26,271 51
'57 Finance

'
insura

:
nc

'
e, real estate, aiid lessors 68.1 177,948 822 128,424 1,268 269,264 1,202 235,200 998' 196,233 1,732 414,418 5

58
of real property

Finance---------------------------- ---- 93 49,104 136 17,598 196 35,745 197 31,986 146 20,011 332 90,948 &

59 Banks and trust companies -------- 1 23 4 41 3 56 5 424 4 71 12 9,808 51

30~ Credit agencies other than banks--, 55 7,230 87 11,660 136 13,681 127 13,152 91 12,258 214 29,309 61

ii, Holding and oti,ler. investa!ient coin- 29 41,381 34 5,602 45 17,595 50 14,000 40 6,030 85 601,500 6

32
panies.

Security and commodity-exchange 8 461 11 295 12 4,413 15 4,410 11 1,652 21 2,331 6~

i8
brokers and dealers.

Insurance carriers and agents
----------

21 2,468 26 861 51 3,170 44 1,137 31 1,505 62 4,876 6:

54 Insurance car'riers___'_'________
--------- ------------ --------- -----------

2 35 3 69 --------- ----------- 3
.
221 6i

Z Insurance ~g~nts and brbkdrs----- 21 2,468 26 861 49 3,135 41 1,068 31 1,505 59 4,655 6~

36

cg

Real estate, ex

pt
l9ssors of real prop- 657 124,847 626 106,923 983 216,861 935 198,391 798 172,782 1,268 293,559 N

,

37
erty other than buildings.

Lessors of real property, excepi build- 13 1,529 34 3,042 38 .13,488 26 3,686 23 1,935 70 25,035 6~

38
ings.

Services-
-------------------------------

392 36,730 494 25,325 877 50,079 746 55,053 592 37,361 1,115 72,772 6~

39 Hotels and other lodging places --------- 47 15,739 55 5,103 100 12,675 ill 24,332 79 14,124 115 16,420 61

70 Per~onafservic'es --- -------------------- 71 2 697 104 3,769 175 5,763 146 4,713 119 4,505 226 7,943 V

71 Business services---------------------- 105 8:028 101 3,774 171 6,440 161 4,652 94 2,240 241 13,277 7~

72 Automotive repair services and garages- 3~ 4,288 33 711 55 1,786 43 992 44 948 67 1,799 V

73 Miscellaneous repair services, hand 22 275 20 545 41 927 33 1,092 30 760 42 1,181 7:

74'

t rad es,

Motion pictures ------------------------ 40 2"568 52 7,341 95 9,691 62 .4,637 64 4,054 100 16,115 -7,

75 Amusement, except motion pictures ---- 35 1,799 76 2,515 130 8,836 117 9,161 91 7,582 153 10,244

-

7~
'

,
76 Other services, including schools ------- 37 1,336 53 1,567 110

-
3-961 83 5,474 71 3,148. 171 5,784 71

71 Nature'of business not allocable------------ 72 11*392 60 3, 721 83 1 250 85 2,292 72 2,691 J49 6, 21,0. T

4
5

W

I
CAD
1--A

For footnotes, see pp. 35-37.
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The following table. presents data- -by net income and deficit classes
for the fiscal year returns -filed by f208,702 active corporations. For
the 131,255 returns-with net income--, there are shown the net income
and income tax. Yor the 77,447.- fiscal year -returns of active cor-
porations with no net income, the armount of deficit is shown.

Fiscal year -returns of corporations,' 1949, by net income and.di~ficit classes, for re-
turns with net income and returns with no -net income: Number of returns, net income

-or deficit, and income tax

[Not income and deficit classes and moDney figures in thousands of dollars]

R eturns with net income 2

Net income and deficit classes 2

Under I
--------------------------------------I under 2
------------------------------------2 under 3
---------------------------

7--------
3 under 4------ ------------------------------
4 under 5-------------------------------------
5 under 10-----------------------------------
10 under 15----------------------------------
15 under 20------------------------ 7---------
20 under 25----------------------------------
25 under 50----------------------------------
50 under 100---------------------------------
100 under 250 --------------------------------
250 under 500 --------------------------------
500 under 1,000 -------------------------------
1,000 under 5,000--'-,---------------------------
5,000 under 10,000----------------------------
10,000 and over------------------------------

Total -----------------------------------

No income data (inactive corporations) -------

Returns with no
net income 2

Number
of

returns
Deficit 2

25,957
9,334
6,361
4,756
3,799

10,787
5,105
2,905
1,824
3,804
1,741

759
201
76
33
4
1

77,447

5,918

8,520
13,662
15,764
16,517
17,035
76,915
62,524
50,319
40,686

131,789
120,029
113,733
68,959
52,710
63,619
24,529
13,695

891,005

For footnotes, see pp. 35-37.

Part-year returns. 'Part-year ret-urns of corporations are those filed
for a period of less than 12 months, and represent reorganizations,
newly organized businesses, liquidations, and changes from calendar
year,to fiscal,year basis, or vice vea-sa. The 36,070 part-year returns
for which data are shown in the f-ollowing table are for corporations
with the greater part of the income~ period in 1949. These returns are
included in the tabulations pertair-iing to Form 1120 throughout this
report, except in the tables for fiscat year retums on pages 15-32.

Part-year returns of corporations,' 1949

[Moneyfigures in t1tousands of dollars]

Total number of returns 6------- ---------------------- 36,070
Returns with net income: 2

Number of returns --------- ---------------------- 15,518

Net income 2-------------- ---------------------- 405,672

Income tax 3 -------------- ---- ------------------ 133,114

Returns with no net income: 2

Number of returns --------- ---------------------- 20,552

Deficit 2.................. ...................... 122,133

For-footnotes, see pp. 35-37.

INCOME AND PROFITS TAXES PAID TO~ FOREIGN COUNTRIES OR POSSESSIONS
OF T13B UNITED STATES

. That portion of the income anLd profits taxes paid or accrued to
foreign countries or possessions of -the United States, which is claimed

Numbe~r
of

returri_-~

24,93:2
13, 1 D9
9,49-4
7,64A
6, 24='g

19,291
11,1014
7,6D5
6, 775.

10, 3L-0
6,558
4, 82! 1
1,67-9

890
677
90
4L7

131,255

Net income 2

10, 38F
19,242
23,516
26,601,
28,054

138,772
136,567
132,352
152,734
356,766
462,614
749,127
686,803
608,984

1,346,456
552,663

1,262,384

6,594,023

Income tax 3

1,785
3,428
4,264
4,984
5,292

27,506
28,382
28,193
33,510

103,829
166,657
272,908
212,301
217,784
476,313
193,163
460,738

2,241,037

------------7-
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as a tax credit under provisions hereinafter described', is $269,803,000
for 2,845 returns with net. income. Of this

'
amount, $9.67,553,000 is

reported on
'
returns with balance sheets and $2,250,000 on.returns -with

no balance sheets. Such credit is clained only where a tax liabilitv
exists and therefore is inapplicable to returns with no. net income'.
The amount of foreign taxes which are included in deductions from
gros

,
s income,. by corporations not claiming the tax- credit, is not tabu-

lated separately..
The Internal - Revenue Code provides the following methods for

reporting income and profits taxes paid or accrued to foreign countries
or possessions of the United. States: .

(1~ Under section 131. of the Code such tax may be claimed as a
credit against income tax payable to the:. United States. When so
reported, the amount of the credit in respect to the tax paid or accrued
to any country. cannot exceed the same. proportion of the tax against
which such credit is taken, which the corpora

'
tion's normal-tax net

income from sources within such country bears to its entire normal
tax net- income for the same taxable year; and the total amount of -the
credit cannot exceed the same: proportion of the tax against which
such credit is taken, which the corporation's normal-tax net income
from, sources, without the United States bears to its entire normal~-
tax net income for the same taxable year. This method is denied to
a foreign corporation, a corporation organized under the China Trade
Act, 1922, and to a domestic corporation which is entitled to the
benefits of section 25i by reason of receiving a large percentage of
its gross income from sources within a possession of the United States.

(2) Under section 23(c) of the Code, corporations which do not
elect to have the benefits of section 131 and corporations which are
denied such benefits may include the total amount of such taxes in
deductions from gross income.

The amount of credit claimed for income and profits taxes paid or
accrued to foreign countries or possessions of the United States for
each of the years 1925 through 1935 appears on page 8 of the 1935
volume, Statistics of Income, Part 2; and beginning with 1939, is
shown in Statistics of Income, Part 2, for each year.

TAX LIABILITY AND COLLECTIONS, FACTORS AFFECTING COMPARABILITY

The tax liability shown in this report (the total amount reported
on the corporation returns as filed) is not strictly comparable with
the amount of tax collected for any given period, because of certain

- factors, among which are the following:
1. The tax liability originally reported by taxpayers may be changed

as a result of audit, or to give ~ffec-t to carrybacks after the returns are
filed.

2. The credit claimed for income and profits taxes paid by domestic
corporations to foreign countries or possessions of the United States
is not deducted from the amount of income tax liability shown in this
report. (The amount of this credit appears above.)

3. Income tax paid at source on tax-free covenant bonds is included
in the corporation income tax collections, but does not appear in these
tabulations.

4. For those fiscal year returns on which the tax is paid in four
equal installments, the total tax liability may not be collected during
the calendar year in which the returns are filed. Fiscal year returns
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-are required to be filed on or before the 15th day of the third month
rafter the-end of the 'fiscal year, and payment, as in -the case of calendar
year returns, is required at the time the return is filed, or in four
quarterly installments'. The first of the quarterly installments is
due when the return is filed. Thus, during the calendar year 1950,
tollections were made of part or all of the taxes reported on returns
,for a fiscal year ending in*Ahe'period January 31, 1949, through
September 30, 1950, the last quarterly installment payment on
Teturns with fiscal year ending January 31, 1949, being due on Janu-
ary 15, 1950, and the first-quarterly installment payment on returns
with fiscal year ending September 30, 1950, being due on December
'15,11950; whereas there

'
are excluded from the statistics in this report,

:as previously indicated, the returns for a fiscal year ending prior
-to-July 1949 and subsequent to June 1950.

5. Th
,
e amount collected- in the current year includes "back taxes"

-as wellasrthe interest and penalties thereon. Back taxes are tax-
-payments which are Aelayed due- - to delinquency in filing, financial
embarrassment, liquidation of business, or any other cause, and are
not collected until after the close of the year. in which they are due.

6. The amount tabulated in Statistics of Income is the entire
-tax liability reported on the returns, whereas a relatively small
portion of such liability may be uncollectible.

7. Tabulations- in this report exclude data reported on nonresident
foreign corporation income tax returns, Form 1.120NB, whereas
collections in the current year include taxes on these returns. Foreign
cor.porations not engaged in trade or business within the United
States are required-tb report, on Form 1120NB, income derived1rom
sources within the United States, unless the full amount of the tax has
been withhold at the source.
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Footnotesfor text tables, pages 2-32

35

(Facsimiles of return forms, to which references are made, appear on pp. 443-470)

I Data are compiled from the returns as filed,
prior to revisions that may be made as a result of
audit by the Internal Revenue Service-and prior
to changes resulting from carrybacks after the
returns were filed.

2 "Net income" or "Deficit" for i948 and 1949 is
the difference between the total income and the
total deductions as reported on the return, exclusive
of the net operating loss deduction.

3 "Income, tax" consists of normal tax, surtax'
and alternative tax reported in lieu of normal tax
and surtax where the income includes an excess of
net long-term capital gain over net short-term
capital loss, if and only if such tax is less than the
normal tax and surtax. Tabulated with the income
tax for returns with net income is a small amount
of tax reported on returns with no net income, under
the special provisions applicable to certain mutual
insurance companies, other than life or marine.

4 The industrial classiflcation is based on the
business activity reported on the return. When
multiple businesses are reported on a return, the

-classification is determined by the business activity
which accounts for the largest percentage of. total
receipts. Therefore, the industrial groups do not
reflect pure industry classifications. The industrial
groups are based on the Standard In dustrial Classifl-

.cation, issued by the Division of Statistical Stand-
ards, Bureau of the Budget, Executive Office-of the
President. The only change in the industrial
classification for 1949 as'comipared with 19481"is that
there isan additional minorgroup, "Jewelryst6res,ll
within.the major group- "Other retail trade." For
1948 "Jewelry stores" was included in the minor
group " Other retail stores. "

5 "Total compiled receipts" consists of gross sales
(less returns and. allowances), gross receipts from
operations (where inventories are not, an income-
determining factor), all interest received on Govern-
ment obligations (less amortizable bond. premium),
.other interest, rents, royalties, excess of net. short-
term capital gain over net. long-term. capital loss,
excess of net long-term capital gain over. net short-
term capital loss, net gain from sale or,exc*hange of
property other than capital assets, dividends, and

.other receipts required. to be included in gross
income, described in note .18. "Total compiled
receipts" excludes nontaxable income other than
tax-exempt interest received on certain Government
obligations.

5 Number of returns shown excludes returns. of
inactive corporations.

j_,iidross.sales' consists of amounts received for
goods, less-retutns and allowances; in transactions
where inventories are an incoinie--deterniining factor.
For "Cost of goods sold," see "Deductions."

8"Gross receipts from operations" consists of
aImounts received'froin transactions in which inven'-
tories are not an ineom6-determining. factor. For
",Cost of operations,~' see "Deductions."

"Interest' -received -on Government obligations,
-wholly taxable" consists of interest on TreaSury
notes issued on or after December 1,,1940, and obli-
gati6ns issued on or"after March 1, 1941" by the United
-States

.
or any a

.
geney or instrumentality thereof;

reported as item 9 (6),, page 1, . Form 1120.

10 "Interest received on Government obligations,
subject to surtax only" consists of interest on United
States savings bonds and Treasury bonds owned *in
principal amount ofover $6,000issued prior to.11arch
1, 1941, reported as item 9(a), page 1, Form 1120;
and interest on obligations of instrumentalities of
the United States (other than obligations of Federal
land banks, joint stock land banks, and Federal
intermediate credit banks) issued prior to March 1,
1941, reported as item 9(b), page 1, Form 1120.

11 "Interest received on Government obligations,
wholly tax-exempt" consists of interest on obligations
of States, Territories, or political subdivisions
thereof, the District of.Columbia, and United States
possessions; obligations of the United States issued
on or before September 1, 1917; all postal savings
bonds; Treasury notes issued prior to December 1,
1940; Treasury bills issued prior to March 1, 1941;
United States savings bonds and Treasury bonds
owned in principal amount of $5,000 or less, issued
prior to March 1, 1941; and obligations issued prior
to March 1, 1941, by Federal land banks, joint stock
land banks, and Federal intermediate credit banks.
Interest from such sources is reported under item
19(a), (b)-, and (c) of schedule M, page 4, Form 1120.

12 Amount shown as "Rents" consists of gross
amounts received. The amounts of depreciation,
repairs, interest, taxes, and other expenses, which
are deductible from the gross amount received for
rents,.are included in the respective deduction items.

13 Amount shown as " Royalties" consists of -gross
amounts - received. The amount of depletion,
which is deductible from the gross amount of royal-
ties received. is included in the item of "Depletion"

Jn deductions.
it Capital gain or loss is the amount of gain or loss

arising from the sale or exchange of capital assets.
(A net loss from this source is not deductible for the
the current year, but may be carried over and; ap-
plied against capital gains in~the 5 succeeding taxable
years to the extent not allowed as a deduction against
any net capital gains of any taxable.year. intervening
between the taxable year in which the net capital
loss was sustained and the taxable year to which
carried.) The teim~ "Capital assets" means prop-
erty held by the:taxpayer (whether or not connected
with trade, or business), but excludes' (1) stock,, in
trade or other property which would - properly~ be
included in inventory, if on hand at the close of. the
taxable year, (2) property held primarily for sale to
customers in-the ordinary course of trade or business,
.(3) property used-in trade or business, of a character
which is subject to the allowance for depreciation,
.(4) Goverr ment, obligations issued on or., after
March 1, 1941, on a discount basis and payable,-Nith-
out'interest at'a,fiked maturity date not'exce6dinj
I year from the date of'issue, and (5) real property
used in the tradel or. business of the taxpayer. Be-
ginning 1942 gains and,losses from (a) sale onexchange
of depreciable -property and. real property, used in
the - trade. or business. and held for more . than 6
months, and from (b) involuntary conversion of
such property and of capital assets held for more
thafi6 months are treated: as long-term capital'gains
and losses, if th

-
e gains:.exceed the losses. It the

losses exceed the gains;-thenet loss, is deductible as
an ordinary -loss. For-,taxable: years beginning, after
-December 31. 1,941,. "short-term" applies, to; gains -or
losses on the sale or exchange of capital. assets held
6 months or less; "long-term" applies to gains or
losses on capital assets held. over 6 months.

15 "Net gain.or. lo'ss, sales oth~nthan capital, as
.
qetV

-is the net amount of gain or loss-arising, from the
sale or exchange- of depreciable and real property
used in trade-or businessand, short-term noninterest.-
bearing Government obligations issued on onafter
March 1, 1941,.on-.a discount basis. If the property
used in trade or'business has been held for more

than 6 months. *special treatment of the. gain or loss
is provided.as described in note 14 above. ...

16 "Dividends, domestic corporations" consists:.of
dividepds received Jrom domestic corporations sub~
ject to income taxation under chapter I of the In-
ternal Revenue Code. This item is reported in

column 2, schedule E, page 2, Form 1120, and is the
amount used for computation of the dividends re-
ceived credit.

17 "Dividends, foreign corporations" is the amounj
reported in colurrin 3, schedule E, page 2, Form 1120,
and is not used for the computation of dividends
received credit.

(Footnotes continued on p. 36)
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Footnotes for text tables, pages 2-82-Continued

(Facsimiles of return forms, to which re~ ferences are made, appear on pp. 443-470)

is "Other receipts" includes amounts not else-
where reported on the return such as: Profit from
sales of commodities other than the principal com-
modity in which the corporation deals; income from
minor operations; bad debts recovered; cash dis-
count; income from claims, license rights, judgments,
and joint ventures; net amount under operating
agreements; net profit from commissaries; profit on
dealing in futures; profit on prior years' collections
(installment "basis); profit on purchase of corpora-
tion's own bonds; recoveries of boiids, stocks. and
other securities; refunds for cancellation of contracts,
for insurance, management expenses, and processing
taxes; and income from sales of scrap, salvage, or
waste.

IQ Where the aiiiount reported as "Cost of goods
sold" or "Cost of operations" includes items of de-
ductions such as depreciation, taxes, etc., these
'items ordinarily are not transferred to their specific
headings. However, an exception is made with
respect to amounts reported in costs and identifiable
as "Amortization of emergency facilities" and
"Amounts contributed undei pension plans, etc.,"
such amounts being transferred to the respective
deduction items.

30 Amount shown as '!Compensation of officers"
excludes compensation of officers of life insurance

companies which file Form 1120L. Data not
available.

31 Amount shown as "Repairs" is the cost of inci-
dental repairs, including labor and supplies, which
do not add materially to the value of the;property or
appreciably prolong its'life.

22 The item "Taxes paid" excludes (1) Federal
income tax and Federal excess profits taxes, (2)
estate, inheritance, legacy, succession, and gift taxes,
(3) income taxes -paid to a f oreign country or posses-
Sion of the United States if any portion is claimed as

,a tax credit, (4) taxes assessed against local benefits,
.(5) Federal taxes paid on tax-free covenant bonds,
and (6) taxes reported in "Cost of goods sold" and

.44 Cost of operations. "

22 The deduction claimed for "Contributions or
gifts" is limited to 5 percent of net income as com-
.puted without the benefit of this deduction.

24 Amount shown as "Amortization" is the deduc-
tion provided by section 124 of the Internal Revenue
~Code as amended with respect to the amortization
of the* cost of emergency facilities necessary for na-
tional defense.

I .

35 "Amounts contributed under pension plans,
etc.," consists of deductions claimed under section
23(p) of the Internal Revenue Code for amounts
contributed by employers under pension, annuity,
stock-bomis, or profit-sharing plans, or other de-
ferred compensation plans.

35 Included in "Other deductions" are (1) negative
amounts reported 'under income, (2) losses by
abandonment, fire, storm, shipwreck, or other
casualty (including war losses), and theft, (3) salaries
and wages not deducted elsewhere on the return,
and (4) amounts not otherwise reported, such as:
Administrative, general, and office. expenses; bonuses
and commissions; delivery charges; freight and
'shipping expenses; payments in connection with
lawsuits; research expenses; sales discount; selling
costs; travel expenses; unrealized profits on install-
ment sales; and Federal Deposit Insurance Corpora-
tion assessments reported by banks.

27 The net operating loss deduction tabulated
herein is the amount originally ~reported, consisting
only of the net operating loss carryover reduced by
certain adjustments, and does not take into account
whatever revisions may subsequently be made as
the result of any carryback of net operating loss
from the succeeding tax year. For any taxable year
beginning after December 31, 1941, and 'before
January 1, 1950, a net operating loss may be carried
back to the 2 preceding taxable years and may be
included in computing the net operating loss deduc-
tion for each such preceding taxable year. The
.net operating loss for any such taxable year is first
used as a carryback and, to the extent not so used,
may be used as a carryover to (a) the 2 succeeding
years if the net operating loss occurred in a taxable
year beginning prior to January 1, 1948, or (b) the
3 succeeding years if the net operating loss occurred
in a taxable year beginning after December 31, 1947,
and before January 1, 1.950.

28 The item "Dividends paid in cash and assets
other than own stock" does not include liquidating
dividends. Dividend payments are reported in
schedule M, page 4, Form.1120.

20 "Number of returns with balance sheets"
excludes returns of inactive corporations and returns
of active corporations for which balance sheet data
are lacking.

30 Amount shown as "Cash" includes bank de-
]Posits.

31 Amount shown as "Investments, Government
obligations" consists of obligations of the United
States or agency or instrumentality thereof as well as
obligations of States, Territories, and political sub-
divisions thereof, the District of Columbia, and
United States possessions. See note 32.

32 Where investments are not segregated as be-
tweeu "Government obligal ions" and " Other," the
entire amount is included in " Other investments."

33 Amount shown as "Capital assets" consists of
(1) depreciable tangible assets such as buildings,
faxed mechanical equipment, manufacturing facili-
ties, transportation facilities, and furniture and
faxtures, (2) depletable tangible assbts-natural re-
sources, and (3) intangible assets such as patents,
franchises, formulas, copyrights, leaseholds, good-
'will, and trade-marks.

34 Amount shown as "Other assets" consists of
assets not elsewhere reported on return, such as:
Sinking funds; other funds; deferred charges; organi.
zationexpenses; prepaid and suspense items; interest,
discount, coupons, and dividends receivable; and
guaranty deposits. "Other assets" of life insurance
companies includes market value of.real estate and
bonds and stocks in excess of book value; interest,
rents, and premiums due; and agents' balances.

35 Assets and liabilities are tabulated as of De-
cember 31, 1949, or close of fiscal year nearest thereto.
Total assets classes are based. on. the net amount
of total assets. iW6i-ies6fves for depreciation, deole-
tion, amortization, and bad debts. Adjustments
are made in tabulating the data, as follows: (1) Re-
serves, when shown under liabilities, are used to
reduce corresponding asset accounts, and "Total
assets" and "Total liabilities"are decreased by the
amount of such reserves, and (2) a deficit in surplus,
shown under assets, is transferred to liabilities, and
"Total assets" and "Total liabilities" are decreased
by the amount of the deficit.

(Footnotes continued on p. 37)
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Footnotes for text tables, pages 2-32-Continued

(Facsimiles of return forms, to which references are made, appear on pp. 443-470)

go Amount shown as "Other liabilities" consistsof
liabilities not elsewhere reported on return, such

as: Deferred and suspense items; accrued expenses;
dividends payable; funds held in trust; borrowed
securities; outstanding coupons and certificates; and
overdrafts. "Other liabilities" of life insurance
companies includes the net value of outstandmig
policies and annuities, and borrowed money. "Other
liabilities" of banks includes deposits (time, savings,
demand, etc.) and bank notes in circulation.

37 Amount shown as "Surplus and undivided
profits" consists of paid-in or capital surplus and
earned surplus and undivided profits. See note 38.

38 Amount shown as "Deficit" consists of negative
amounts of earned surplus and undivided profits.

30 Compiled net loss or deficit.

tO Included in the total", but not in the detail
under "Income tax." is $137,000 of tax reported o~
returns with Do net income. Seenote&

41- For types of corporations permitted to ffle a
consolidated return- and criterion of affiliation,, see
"Synopsis of Federal Tax Laws," pp. 436-442.

42 Number of subsidiaries -consists of the number of
afffliated corporations which together with the
common parent corporation file a consolidated in-
come tax return.

43 Total number bf fiscal year returns includes
5,918 returns of inactive corporations.
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PERSONAL HOLDING COMPAN-JX, RETURNS (FO~RM 1120H)

The total number of 'personal taolding company returns, Form
1120H, for 1949 filed during the-cale-aidar year 1950 is 6,112. Of this
total, 732 returns show undistribut-,ed subebapter A net income -of
$20,032,000., while 5.,380 ~returns sho*vv no undistributed subehapter A
net income... The tax liability reported 'is $1,10-1,000. These figures
compare with-the data for-19481as fca.1lows.:

Personal - holding company 2-eturns, '1949 and 1948

[Money figure§ in'thomeands of dollars)

Increase or decrease (-)

Total number of returns --------------------------------- -------
Returns with undistributed subehapter A net income:

Taxable returns:
Number ---------------------------------------- -------
Undistributed subchapter A net income --------- - ------
Credit for income tax under chapter 1 ----------- -------
Tax liability ------------------------------------ -------

Nontaxable returns: I
Number ---------------------------------------- -------
Undistributed subehapter A net income --------- - ------
Credit for income tax under chapter 1 ----------- -------

Returns with no undistributed subchapter A net income 2.....

1949

6,112

507
3,532

543
1,101

225
16,500
4,790
5,380

1948
Number

or amount

5,717

550
6,427
1,179
1,323

395

-43
-2,895

-636
-222

222
17,483
5,107
4,945

3
-983
-317

435

I Nontaxable as a result of the alternative tax computation.
2 For 1949, includes 428 returns with no data; for 1948, i3acludes 390 returns with no data.

Percent

7

-8
-45
-54
-17

1
-6
-6

9

The data in this section are tabulated from personal holding com-
pany returns, Form 1120H, for the calendar year 1949, a fiscal year
ending in the period July 1949 through June 1950, and a part year
with the greater part of the accounting period in 1949. Data from
corporation income tax returns, Forni 1120, filed by personal holding
companies are not included in this section but are included in all
tabulations pertaining to Form 1120 throughout this report. Annual
information returns, Form 958, required to be filed by each officer and
director of foreign personal holding companies defined in section 331
of the Internal Revenue Code, are not included in this report.

Personal holding company returns, Form 1120H, are filed under
the provisions of subchapter A, chapter 2, of the Internal Revenue
Code, which levies a surtax at graduated rates on the undistributed
subchapter A net income of corporations classified as personal holding
companies. The surtax thereby imposed is in addition to the corpo-
ration income tax reported on Form 1120. Personal holding com-
panies are exempt from the surtax levied by section 102 of the Code
on corporations improperly accumulating surplus.

. The personal holding company surtax rates for taxable years be-
ginning after December 31, 1941, are 75 percent of the undistributed
subchapter A net income not in excess of $2,000, and 85 percent of the
amount thereof in excess of $2,000. For corporations with net long-
term capital gain in excess of net short-term capital loss, an alternative
tax is provided, which, in effect, limits the total tax on such excess
to 25 percent. A comparison of prior year rates is shown in note 43,
page 432.
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1-n section 501 of the Code,, a; personal holding company- is, defined-,
in gener-al, as- any corporation if (1)` at leiist 80- percent ofits gross in-
come for the taxable year is personalhoWing company'- income; but
if the corporation is a personal holding. company for any taxable year
beginning after December 31 Y 1936, then, for each. subsequent taxable
year, the minimum percentage i's 70.percent in lieu of 80 percent,
until'a taxable year during, theWhole of the last half of'which the stock
ownership required in (2) does not exist, or until the expiration of 3
consecutive taxable years in each of which less than 70 percent of the
gross income is personal holding company income; and (2) at any time
during the last-half of the taxable year more than 50 percent in value
of its outstanding stock is ov~ned, directly or indirectly, by or. for not,
more than five individuals-.

The term "personal holding~ company" does, not include a corpora-
tion exempt from taxation under. section 101; a domestic bank or
trust company, a substantial part'of the -business of which consists of
receiving deposits and making loans and discounts or exercising fidu-
ciary powers; a life insurance company; a surety company; a foreign
personal holding company (as, defined-in 'section 331);. a licensed per-
sonal finance company under State supervision, at least 80 percent of
the gross income of which is lawful interest received from individuals
each of whose indebtedness to such company-did not at any time during
the - taxable year exceed $300' in 'principal 'mount, if such interest isa
not payable in advance or coImpoIunded'and is computed only on un-
paid balances; a loan or investment corpq~atiqn, a substantial part
of the- business of which - consists of receiving funds not subject to
check and evidenced by installment- or fully paid'certificates of indebt-
edness or investment, and makin' loans and discounts, . and the loans9
to a person who is a shareholder in such Corporation during such tax-
able year by or for whom 10 percent or more in valueof'its outstanding
stock is owned directly or indirectly`(including~ in the case of an indi-
vidual, stock owned by the members' of, his family) outstanding at
any time, during such year do',not exceed $

-
5,000 in, principal amount;

and a foreign- corporation if (d) its gross income from sources within
the . United States for the 3 previous 6onsecutive years has been" less
than 50 percent of its total gross income from all sources and (~) all
of ' its-, - stock outstanding - durim', the last. half of the taxable year is
owned b~Tnonresident alien indi'vidu'als, whether directly or indirectly
through other foreign corporations.

Personal holding company income, which enters into the foregoing
classification, is defined in section 502 of the Code as the portion of
gross income which consists of: (a) Dividends, interest (other than
interest constituting rent under (g)), royalties (other than* mineral,
oil, or gas royalties), and annuities; (b) gains from stock and security
transactions, except in the case of regular dealers; (c) gains from com-
modities transactions; (d) income from estates and trusts; (e) 'income
from personal service contracts; (f) amounts received as compensation
for a shareholder's use of corporation property; (g) rents, unless con-
stituting 50 percent or more of the gross income; and (h) mineral, oil,
or gas royalties, unless such royalties constitute 50 percent or more of
the gross income, and unless the deductions allowable for expenses
under section 23(a) (other than compensation for personal services
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rendered by shareholders) constitute 15 percent -or more of the gross
income. For further explanation of and exceptions pertaining to the
above items,,.see instruction (A) for Fc:iorm 1120H, facsimile on page 469.

'The subchapter A net income, co _mputed as the first step in the
determination of personal holding c(>mpany surtax liability, includes
personal holding compan i,y income amd other income as well. It is
obtained from the net income for inc_-om*e tax computation (item 34,
page 1, Fo

*
rm 1120) by making the Following adjustments, described

here in the order of computation on t-,he face of Form 1120H:
A. Deductions not allowed-

(1) Expenses and depreciation-, which are allocable to the oper-
ation and maintenance of property owned or operated by the
personal holding company, and'-which are allowed as deductions
under chapter I of the Code, are disallowed for purposes of chap-
ter 2, subchapter A, to the exte~nt that they exceed the rent or
other compensation received fox- the use of the property. For
~exceptions to this provision, see instruction 3, Form 1120H, fac-
simile on page 470.

(2) 'The net operating loss deduction (allowed in the computa-
tion of chapter 1 net.income) iE. not allowed in computing sub-
chapter A net income.

B. Additional deductions-
In lieu. of contributions -or gifts deducted in computing

chapter 1 net income, there is E;uibstituted a deduction for con-
tributions or gifts made within -t1be taxable year in an amount not
in excess of 15 percent of the taxpayer's net income, such net 'in-
come being computed'under the provisions of chapter 1 without
a deduction for contributions or-'gifts,.and adjusted to the extent
described in A(1)., above.

(2) Federal income, war-profits, and excess-profits taxes, as
well as income and profits taxes p-aid to a foreign country or United
States' possession, are -deductible to the extent not allowed in
computing chapter I net income. This provision does not apply
to surtax on corporations improperly accumulating surplus or to.
,surtax on personal -holding companies.

(3) Amounts paid in* liquidation of liability of the corporation
based on liability of -a decedent to make contributions or gifts are
also deducted inarriving at the subchapter A net income.
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Undistributed subehapter A net income is derived from the subehap-
ter A net income by deducting (a) the amount of dividends paid credit
provided in section 27 (a) (1) and (2), computed without the benefit 'of
the credit for interest on certain Government obligations, (b) amounts
used or irrevocably set aside to pay or to retire indebtedness of any
kind incurred prior to January 1, 1934, if such, amounts are reasonable
with reference to the size and terms of such indebtedness, (c) dividends
paid after the close of the taxable year and beforethe 15th of the third
month following the close of the taxable year, and (d) amounts distrib-
uted in redemption of certain preferred stock. Amounts deductib

'
le

under (a) and (c) are computed. as provided in section 504 (a) and (c).
See instruction (I), Form 1120H, facsimile on pages 469-470.

The two tables which follow are based on returns as filed, prior to
revisions that may be made as a result of audit by the Internal
Revenue Service. The first table shows the, number of returns with
subehapter A net income, classified by size of subchapter A net in-
come, while the second table shows the principal items reported for the
computation of the surtax.

Personal holding company returns, 1949, with subehapter A net income, by subehapter
A net income classes and by returns with undistributed subchapter A net income and
returns with no undistributed subehapter,A net, income: Number of returns

Number of returns with subehapter
A net income

Subchapter A net income classes
(thousands of dollars)

Under 5
5 under.10
10 under 25
25 under 50
50 under 100
100 under 500
500 under 1,000 ------------------------------------------------------
1,000 under 5,000 ----------------------------------------------------
5,000 and over------------------------------------------------------

Total--------------------------------------------------------

Total

1,810
508
651
413
323
381

47
22
3

4,168

With un-
distributed
subchapter
A net in-

come

271
64
93
78,
77

119
17
12

1

732

With no
undistri-

buted sub-
chapter A
net income

1,539-
444-
558
335
246
262
30
10,
2

3, 42&



Personal holding company returns, 1949, in aggregate and for returns with chapter, I net income and with no chapter I net income, by. returns
with subchapter A net income and with no subeha'ptei.A_Aet inciome,and by ~eturns with undistributed subch4pter A net income and with no
undistributed subchapter A net income: Number of returns, Mapter 1 net income or d6ficit, subdhapier A net income 6r deficit, deductioftsj
undistributed subchapter A net income or deficit, tax liability, and &edii for income tax iinder chapter 1

[Money figures in thimsands of dollars]

1
2
3

4
5

6

7

8
9

10

11
12
13

All returns:
Number --------------------------------------------------------
Chapter I net income or deficit I ---------------------------------
Subehapter A net income or deficit -----------------------

Deductions:
Dividends paid credit---------------------------------------
Amounts paid or irrevocably set aside to pay or retire in-

debtedness of any kind incurred prior to January 1, 1934.
Dividends paid af ter close of taxable year -------------------

Total deductions
----------------------------------- 7 - - - - - -

Undistributed subehapter A net income or deficit--------------
Credit for income tax under chapter 1 2--------------------------
Tax liability ----------------------------------------------------

Returns with surtax computed at regular rates:
Number --------------------------------------------------------
Undistributed subehapter A net income------------------------
Surtax ----------------------- :----------------------------------

Retuins with chapter I net income I Returns with no chapter 1 net income I

With subehapter A 'With subehapter A
net income net income

All re- With no With no
turns Total With

'
With no subehap- With With rio subdbap-

undi.strib- undistrib- ter A net Total undistrib- undistrib- ter A net
uted sub~ uted sub- income uted sub- uted sub- income
chapter A chapter A chapter A chapter A
net income net income net income net income

56,112 4,095 718 3,*313 64 5 2,017 14 113 51,890
281.715 296,921 88,317 208,045 5,59 5 15,206 6485 51,751 6 12,970
2A, 533

63
8

263,448 78,921 184,763 6 236 68,915 14 59j 69,522

278,157 272,097 57,437 214, 20 353 6,070 ------------ 1,941 4,129

7,251 7,061 655 6,406 ---------- 190 ------------ 11 177
2,923 2,904 811 2,093 ---------- 19 ------------ 10 9

288,331 282,052 58,903 222,796 353 6,279 ------------ 1,964 4,315

633,798 618,604 20,018 038,033 6 589 0 15,194 14 ' 61,371 0 13,837
5,333 5,333 5,333 ------------ ---------- ---------- ------------ ------------ ---- - --
1,101 1,091 1,091 ------------ ---------- 10 10 ------------

- - -
----------

299 286 286
- - - - - - - - - 7 - - - - - - - - - - - - 13 13 ------------ ---------

1,061 1,050 11050 ------------ ---------- 11 11 ------------
-

---------
893 884 984 --- -------- ---------- 0 0

-

1
2
3

4

6

7

8
9

10

i-p-
t"D *

02,

U2

01
~3j -



Returns with alternative tax: 3
4 Number ---------------------------------------- --------------- 208 207 207 ------------ ---------- ------------ ---------- 14
5 Undistributed subehapter A net income

------------------------
2,471 468 2,468 ------------ --- ------- 3 3 ------------ ---------- 15

6 Credit for income tax under chapter 1 2 ------ ------------------- ~43 -543 . 543 ------------ ---------- ---------- ------------ ------------ ---------- 16
7

7 - -
Alternative tax 4 *----------------------- 7 ---------

I
--------------- 208 207 207 ------------- ---------- ------------ ---------- 17

Returns with no tax:
8 Number --------------------------------------------------------- 3 5 5,605 03,.602 3,225 3,313 .-64 2, 003 ------------ lia 61,890 1,9
9 UndistributedsutichapterX net income or deficit ---------------- 3 037,330 So 22,122 3 16,500 638,033 6 680 3 6 15, 208 ------------- 1,371 6 13,837 19
0

.
Credit for Income tax under chapter 1 3 -------------------------- 4, 4,790 4,790 ------------- ------ --- ---------- ------------ ------------ ---------- 2C

I Net income for income tax computation reported as item R, page 1, Form 1120.
2 For corporations with net long-term capital gain in excoss'of net short-term capital

loss, an alternative tax is provided, whigh, in effect, limits the total income tax plus per-
sonal holding company surtax on such cases to 25 percent. Accordingly,~a credit is
allowed on the personal holding co*mpaily return for the portion of the corporatiori income
tax which is attributable to the excess of the net long-term capital gain over the net short-
term capital loss.

I j
3 Returns which are nontaxable as a result of the alternative tax computation are not

included under "Returns with alternative tax" but are shown under " Returns with no
tax." I

6

4 The alternative tax is the sum of (1) a partial surtax, computed at the personal holding
company surtax rates on the undistributed subehapter A net income reduced by excess of
net long-term capital gain over net short-term capital loss, and (2) 25 percent 'of excess of
net long-term capital gain over net short-term capital loss, reduced by that portion of the
income tax under chapter 1 attributable to excess of net long-term

.
capital gain over net

short-term capital loss.
5 Includes 428 returns with no data.
6 Deficit.

I.-
CO
~Pl
CO
I

ED
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HISTORICAL DATA

CORPORATION INCOME AND PROFITS TAX RETURNS

Section 21 of the Revenue Act of 1916 authorized the preparation
and publication annually of statistics with respect to the operation
of the Federal income tax law. Classifications of taxpayers and
of income, amounts allowed as deductions and exemptions, and
any other facts deemed pertinent and valuable are required. The
information for 1916 and subsequent years in this report is from
"Statistics of Income

'
" published annually in accordance with

section 21 of the 1916 act and corresponding provisions in subsequent
Federal tax laws. The information for 1909 through 1915 is from
the reports of the Commissioner of Internal Revenue.

Summaries of data from corporation'income and profits tax returns
for the years 1909-49, showing the number of returns, and amount
of total compiled receipts, net income, deficit, taxes

,
items of receipts,

deductions, assets, liabilities, and dividends paid, are presented in
aggregate and by (1) net income and deficit classes, (2) total assets
classeS7 (3) industrial groups, and (4) States.and Territories, for
returns with net income and for returns. with no net income, where
applicable. Some items are not shown for all years or for all classi-
fications. The paragraphs below summarize the years, the classifica-
tions, and the items covered by each historical table. Descriptions
of the classifications and of the items will be found in footnotes as
indicated on each table and the factors affecting the comparability
of historical data are discussed on pages 46-48. There are included
summaries of excess profits tax returns, 1940-46; the returns of
corporations which filed on a consolidated basis for income and
profits tax purposes for the years 1928-49 and for excess profits tax
pur-poses, 1940-46; also a synopsis of the requirements for filing
consolidated returns for the years 1917-49 (table C, pages 436-442).

A. synopsis of corporation income and profits tax rates and credits for
the years 1909-49, and other provisions of the Federal tax laws
affecting the historical data in this report

.
appears in table A,

pages 418-433.
Table B, pages 434-435, presents a resume' of the provisions pertain-

ing to the treatment of capital gains and losses--for the years 1932-49.
Table 11, pages 336-337, presents, for 1909-49, the number of returns,

and amount of total compiled receipts, net income or deficit, income
tax

7
excess profits taxes, total tax, and, for 1922-49, dividends paid

segregated as to (1) those paid in cash and assets other than the
corporation's own stock, and (2) those paid in the -corporation's own
stock. These items are shown for returns with net. income and for
returns with no net income, where applicable. The total number
of returns includes the returns of inactive corporations. For 1909-26
the number of returns of inactive corporations is not available, being
included in the number of returns with no net. income; for 1927-49,
the number of returns of inactive corporations may be detern-Aned
by deducting the sum of the returns with net income and the returns
with no net income from the total number of returns.
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Table 12, pages 338-339, shows, for the years 1938-49, by net
income and deficit classes, the number of returns and the amount
of net income or deficit.

Table 13, pages 340-357, is presented in three parts: Part I, for all
returns, shows data for the years 1918-49; Part II, for returns with
net income, and Part III, for returns with no net income, show data
for the years 1923-49. Data prior to 1923, shown in Part 1, are,not
available by returns with net income (Part II) and returns with no
net income (Part III). The items, tabulated for each year to which
they are applicable, consist of the number of returns, detailed receipts
and deductions, compiled net profit or net loss, net income or deficit,
net operating loss deduction, income subject to excess profits tax,
adjusted excess profits net income, income tax, declared value excess-
profits tax, excess profits tax under the Code as amended by the.
Second Revenue Act of 1940, total tax, compiled net profit less total
tax,. and dividends paid segregated as to (1) those paid in cash and
assets.other than the corporation's own stock and (2) those paid in
the corporatioa's own stock. It should be noted that the figures
in this table are in millions of dollars; also that the number of returns
with no net income for 1918-26 includes the returns of inactive
corporations.

Table 14, pages 358-372, shows, by major industrial groups, for
1940-49, and table 15, pages 373-383, by States and Territories, for
1940-49, for returns with net income and for returns with no net income,'
the number of returns, net income or deficit, and, where applicable,
income tax, excess profits 'taxes, and total tax. In table 14, the
amount of total compiled receipts is also shown. In both tables
the number of returns of inactive corporations may be determined
by deducting the sum of the number of returns with net income and
the number of returns with no net income from the total number of
returns. The factors affecting the' comparability, over a period
,of years, of data classified industrially, are discussed on pages 47-48,
and a, discussion of the comparability of data distributed geograph--
ically appears on page 471.

In table 16, pages 384-401, the data are from returns with balance
Sheets and are presented in three parts-Part I is for all returns with
balance sheets, Part II for returns with net income, and Part III for
returns with no net income. For each of the years 1926-49., itemized
assets and liabilities are shown. For 1931-49, the same items are
~shown for returns with balance sheets as are shown in table 13 for all
returns-number of returns, detailed receipts and deductions, com-
pided net profit or net loss, net income or deficit, net operating loss
-deduction, income subject to excess profits tax, adjusted excess profits
-net income, income tax, declared value excess-profits tax, excess
profits tax under the Code as amended by the Second Revenue Act of
1940, total tax, compiled net profit less total tax, and dividends paid
segregated as to (1) those paid in cash and assets other than the
corporation's. own stock and (2) those paid in the corporation's own
~stock-. It should be noted that the figures in table 1.6 are'in millions
.of dollars: also that the number of returns with no net income for 19261 __
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includes returns of inactive corpont-=Ltions- reporting complete balance
sheet information.

Table 17, pages 402-406, presents , for the years 1931-49, for returns
with balance sheets, segregated as t-o those with net income and those
with no net income, t& number of returns, total assets, and net in-
come or deficit, by size of total assets;. The total assets classes and the
amounts of total assets and -net inc-ome or deficit are all expressed -in
thousands of dollars.

Table 181 page 407, presenting suiramary data from the taxable excess
profits tax returns for 1940-46 -filed under section 710 of the Code as
amended by the Second Revenue ALct of 1940, shows the number of
taxable excess profits tax returns an- d the amount of excess profits net
income, excess profits credit, unusecl excess profits credit adjustment,
adjusted excess profits net income, --:%nd excess profits tax.

The last two historical tables, 1GO and 20, contain data from con-
solidated returns. Table 1-9 shows, for 1928-49, the number of con-
solidated returns filed for income t~ax purposes, and the number of
subsidiaries whose income is in-cludc_-d therein. For returns with net
income there are shown the number c)f returns, total compiled receipts,
net income, net operating loss deduc--tion, and income tax; for returns
with no net

'
income there are sho%,vn the number of returns, total

compiled receipts, and deficit. T.-ible 20 shows, for 1940-46, the,
number-of taxable consolidated -excess profits tax returns, the number
of subsidiaries whose income is incl-uded therein, -and the amount of
excess profits net income, excess profits credit, unused excess profits
credit adjustment, adjusted excess profits net income, and

'
excess

profits tax. A synopsis of the req-uirements for* filing consolidated
excess profits tax returns ~appears ha table C, pages 436-442 of this
report.

COMPARABILITY OF HISTORICAL DATA

Returns included.-The data in each volume of-Statistics of In-'come,
beginning with the first which was cc)-mpiled'from returns for 1916,' are
from returns for the calendar year indicated, for fiscal y6airs.ending
within the period July of the calendar'year through June of the
succeeding year, and for part years vvith the greater number of months'
of the accounting period falling with-in the calendar year. The'in-f *or---
mation is compiled from the returns as filed, prior to revisions 'that
may be made as a result of audit by the Internal Revenue -Service.
Data -for the years 1940-49 are likewise prior to'any other changes
made after the returns were filed, as the -result of carrybacks or, for
1940-46, the renegotiation of war contracts and, for 1940-45, relief
granted under section 722 of -the Internal Revenue Code and recompu-
tation of amortization of emergency facilities. The effect -of re-
negotiation settlements reached after- the returns were filed is shownin.
special tabulations which appear in the complete reports, "Statistics
of Income, Part 2," for each of the years 1942 through 1945.

While the returns included in each report are those filed for com-
parable periods of time, there are factors which interfere with the'
precise -comparability of the data over a period of years, among which
are the following:
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. Contents of items.-Changes in provisions of the Federal tax laws
frequently affect the contents of items on the returns and, in conse-
quence, the classifications based on such items thereby resulting in a
certain nonhomogeneity of the data over the period of years. For
ex

,
ample: Under provisions of the Revenue Act of 1936, "Net income"

for 1936 and subsequent years includes dividends from domestic.
corporations and excludes "Contributions." For 1942 and thereafter,
the net income reported by life insurance companies is the net income
before deduction of the single credit allowed in lieu of the several
deductions previously allowed in arriving at net income. The effect
of this change is to increase both the number of life insurance com!.-
panies reporting net income and the amount of net income reported.
Such changes affect total compiled receipts, total compiled deduc-
tions, compiled net -profit, deficit, and tax liability, as well as the
number of returns classified "With net income" and "With no net
income." Therefore, in comparing the data, consideration should be
given to these developments. Changes in the contents of the items
also result from shifts in the industrial, classification, which are
described below. The basic variations are explained in footnotes
indicated on the tabulations which are affected.

The items, in general, for 1934 through 1941 are not precisely com-
parable with those for 1917-33, by reason of the discontinuance, under
the Revenue Act of 1934, of the privilege of filing consolidated income
tax returns (except by railroad corporations and their related holding
and leasing companies and, for 1940 and 1941, pan-American trade
corporations) and the consequent appearance, in the separate returns
filed by corporations formerly inclu*ded in .an affiliated group, of items
which, owing to "intercompany eliminations," did not appear on the
consolidated return. Beginning 1942, the consolidated return privi-
lege is again extended,, in general, to all corporations. (See table C!
pages 436-442.)
.. Geographic distribution.-The distribution by States -and Territories
is not strictly comparable from year to year by reason of the variation
in corporate capital structure. Through, transfer of ownership, separ-
ate. returns may be filed for each concern of an affiliated group. of
companies which formerly filed on a consolidated basis. Since the
law requires a corporation return to be filed in the collection district
in which is located the principal place of business or principal office
of the corporation making the return, the separate returns of the
formerly affiliated companies may or may not be filed in the same State
as that in which the consolidated return was filed. Vice versa, com-
panies which have been filing separate returns may lose their identity
through having been merged into the corporate structure of a parent
company as bran

-
ches or departments, and therefore discontinue filing

separate returns.
Industrial classi~cation.-A corporation is classified industrially

according to the business reported on the return. When diversified
activities are reported, the classification is determined by the industry
which accounts for the largest percentage of total receipts. Therefore,
industrial groups may contain data for activities other than those on
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which the classifications are based - Likewise, a consolidated return
is -classified on the, predominant activity of the group of affiliated con-
cerns. The data by industrial cla-ssification, shown in table 14, for
1940 and. 1941"are not strictly compiarable with such data for 1942-49,
due to changes in law concerning thae filing of consolidated returns for
income tax purposes. In general, under the Revenue Act of 1934,
the privilege of filing consolidated r eturns for income tax purposes was
discontinued (except by railroad coirporations and their related holdin'9
or leasing companies and, in 1940 and 1941, by pan-American trade
corporations). Under the Revenute Act of 1942, this privilege was
restored, in general, to all corpora,-tions. Therefore, beginning 1942,
a consolidated return is classified c>n the predominant activity of the
-group -of affiliated concerns, whereas, prior to 1942 , the separate return
filed by each concern was classifiecl on its predominant business.

As a result of the initial applic--ation of the Standard Industrial
Classification to the corporation rc--turns for 1938, the number of in-
dustrial -groups, for purposes of E;tatistics - of Income for 1938, was
increased over the number of gro-ups for 1937, and certain changes
were made in the contents of the grc)ups in order to adapt the Standard
Classification, which is designed on an establishment basis, to corpora-
tion returns which are filed on an -ownership basis. A comparison of
the industrial,groups -for 1938 and 1937 appears in Statistics of Income
for 1938, Part- 2,,pages 241--~273- The classification. for 1939 is the
same as that for 1938. Charts shc)wing the changes in the industrial
classification between 1940 and 1939 are shown on -pages 309-314 of
the 1940 report; the changes betvveen 1941 and 1940 are shovm- on
pages 300-303 of the 1941 report; and the changes between 1942 and
1941 are shown on pages 7-8 of the 1942 report. The classification
for 1943 is the same as that for 1942 except for the minor change de-
scribed on page 5 of the 1943 report. There is no change in the years
.1943-47.

For 1948 changes were again macle in the contents of certain industry
groups -to conform, generally, with recent changes in the Standard-In
Industrial Classification. Data for the years 1940-47, in table .14,
have been adjusted, wherever possible, to improve comparability witb
1948 and 1949. A comparison of the industrial groups employed:for
1948 with those for 1947 is shown on pages 425-450 of the 1948 report'.
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SOURCE BOOK OF STATISTICS OF INCOME -

The Source Book consists of a series of unpublished volumes con-
taining tabulations of financial information from income and profits
tax returns, by more detailed classifications than in the published
reports, Statistics of Income. The Source Book volumes are main-
tained in the Statistics Division of the Internal Revenue Service., and
.are available for research -purposes to officials of the Federal, State,
.and other governmental units and to qualified representatives of
accredited organizations. Permission to copy data from the Source

.Book may be obtained upon presentation of a written request addressed
to the Commissioner of Internal Revenue.

The corporation data in the Source Book are from the income and
.profits tax returns for 1926 through 1949. The data are tabulated in
aggregate (1) for all returns and (2) for returns with balance sheets,
also segregated in both instances as to returns with net income and
returns with no net income.

~ For the years 1932-34, tabulations of data from consolidated returns
are also shown. A considerable number of corporations filing con-
.solidated returns for 1932 and 1933 were denied this privilege for
.taxable years beginning after December 31, 1933, by section 141 of the
Revenue Act of 1934, which. limited the filing of consolidated returns to.common carriers by railroad and their related holding and leasing
:companies. These tabulations were made to show the shift effeicted
:by this provision of the Revenue Act of 1934 on data from the returns
.for 1934 as compared with corresponding items from the returns for
,prior years. (Beginning 1942, the privilege of filing consolidated
returns, is again extended, in general, to all corporations.)

Two charts, presenting a resume' of the data from corporation
.returns available in the Source Book, 'follow. . The first shows the
years and. classifications for which the items are available and the
,second is a detailed presentation of the industries for which the items
are available in the major group tables and in the minor group tables.
By use of these two charts one can quickly determine whether or not
.the desired data are available in the Source Book. For example: To
determine the availability of figures representing gross sales of anthra-
cite coal mining companies for the years 1926 through 1949, the first
.chart shows that gross sales will be found for the years 1926 through
:1949 for major and minor industrial groups; the second chart (items 9,
10, 11, under "Mining and quarrying") shows that anthracite mining
is included with bituminous, etc., for the years 1926-27 but is tabulated
.separately for 1928-49.
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-CHART L~Data ----available in the Source Book of Statistics

(For list of major and minor
'NOTE.-Under each classificatiou:data are shown (1) in composite,

All returns
Returns
with bal-

States and Terri- s
ance
beets

Majo
Major in- Minor in- toriw

Item r dustrial t i ld. andmitior groups by us r a
industrial - net in- groups by

States By By Major iri-'
groups in
aggregate

come anddeficit and Ter-
~

minor in- major in- dustrial
groups by

classes ritories. dustrial dustriaI totalassetsgroups groups classes

1 ;Number of returns ----------------- 192&_49 1926-43 1926-36 1926-37 1938-41 1931-49
2 Gross sales---------------------------- 26-49 ---------- 26-36" - 26-37 38-41 31-49
3 Gross receipts, (other) operations ----- 132-49

----------
32-36 32-37 38-41 32-49

.4 Gross profit, other operations --------- .26-31 ---------- 26~31 26-31 --------- 31~
Interest on Government obligations:

5 Wholly taxable-------------------- 41-49 ------
---- ---------- ---------

41 41-4
.
9

6 Subject to'declared value excess- 36-40 ------ 36 36-37 -.38-40 36-40
profits tax.

7 Subject Ao~declared value excess- 41-45 ------- -I --------- --------- 41 41-45'
~proflts tax and surtax.

8 Subject to surtax only------------- 41-49 ---------- ---------- ---------- 41 41-49'
'9 Wholly,tax-exempt---------------- 36-49 -

----------

-
:36 .36-37 38-41. 36-49i

10 Tax-exempt, wholly and partially- 263,:-35 ---------- 26-35 .26-35 --------- 31-35-
11 Other interest --------------------------- 2"9 ----------- 26-36 ~26-37 ~38-41 31-49'
12 Rents- ................................ 29-37

44-49 1 ------ 29.-36 29-37 31-37,
44-49'

13 Rents and royalties ------------------- 38-43 - ----- -------- 38-41: 38-43,
14 Royalties ------------------------------ 44-49 ---------- ---------- --------- --------- - 44-49-
15 Proflt,~sale of ~ capital: assets------------ 28-33 ------ *----' - 28-33 '28L33 ----------- 31-33
16. Net capital gain----------------------- 34-43 ---------- - 34-36 34-37J 38-41 34-43
17 Excess;ofnetshortlterm capital gain

'
44-49 __ ,

----- -- :-
;I . _ .

---------- ---------
,
---- ---- 44-49

over. net long-terih capital loss.
- 7

18 'Excess of net long-term capital:gain 44-49 ----------- ---------- --------- --------- 44-49
over net short-term capital loss.

19 Net gain, sales other than capital assets- 38-49- ------ ---------- -------- ~38-41 ~38-49
20. ;Dividends from domestic corporations- ' 26-49 _ ~ -------- '2&-36:- 26~37 38-41 31-49
21 Dividends from foreign corporations___~,

*
.37-49-

------
~37 38-41 37-W

22 Other receiptsF------
-------------------

26-49 ---------- 6 26-37 38-41 31-49
23. Total compiled receipts--'------- - '26-49 26-36 26-37 38-41 31-49;,

24~ C6st of goods sold
---------------------

26-49 ---------- 26--:36 26-37. 38-41 31-49
25. Cost of operations--------------------- __32-49- ---------- 32-36 -32-37 3&41 32-49
26 Compensation of officers-------------- 29-49 ---------- 29-36 28-37 38-41 31-49

Rent paid on business property ------ 33-49- 33-36 33-37: 38-41
~
3349

128 Repairs------------------------------- -39-49 - ----------
----

-

_ -
-------- 39-41 39-49-

Bad debts ----------------------
-------

27-49 ---------- i~-36 27-37 38-41 31-49
30 7Interestpaid --------------------------- 26-49 ---------- 26-36 26-37 38-41 31-49.
31 Taxes. paid

----------------------------
26.49 26-36 26-37 38-41 31-49

32 Contributions or gifts----- ----------- 36-49 ------- 36 36-37 38-41 '36-49
33. Depreciation ---------------------------- 26-49 26-36 26-37. 38-41 .31-49
34 'Depletion------------- --------------- 26-49 ---------- 26-36 26-37' 3"l 31-49 ,
35 Amortization ------

------------

:

-_
I
-----

! 40-49 ---------- I ------------ --------- - 40-41
,

.40-49.
86 Advertising---------------- ----------- 45-49 ---------- ---------- ----- -

.
45-49.

37 Amounts, contributed tinder pension- 45-49 ---------- ---------- --------- ---------- 45-49
:plans, etc'

i

,

38 pital assets-------------
1

Loss, sdlebi ca 30-33
------------

30-33 30-33 - --------- 31-33"
39 Net capital loss----------------------- 34-39 ---------- 3446 _34~-37' 438-39 34-.39.t
40 Net long-term capital loss------------- 40-41 ---------- ---------- --------- 40-41 40-41
41 Net loss, sales other than capital assets- 38-49 ---------- ---------- --------- 38-41 38-49
42 Other deductions --------------------- 26-49 ---------- 26-36 26-37 38-41 31-49
43 Total compiled deductions------ 26-49 ---------- 26-36 26-37 38-41 31-49

44 Compiled net profit or net loss -------- 2&-49 --- ---
_

26-36 2&-37 --------- 31-49
45 Net income or deficit ------------------ 26-49 i6~i3 26-36 26-37 38-41 31-49
46 Net loss for prior year ----------------- 26-32 ---------- 26-32 2&--32 --------- 31-32
47 Net operating loss deduction ---------- 40-49 ---------- ---------- --------- 40-41 40-49
48 Income subject to excess profits tax ---- 42-43 ---------- ---------- --------- --------- 42-43
49 Adjusted excess wofits net income ---- 44-45 ----------

I ---------- --------- ---------
44-45
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- of Inco'me-from corporation returns for the years 1926-49

industrial -groups, see Chart 11)

(2) for returnswitb net income, and (3) for returrLs with no not income

51

Returns with balance sheets-Continued Consolidated returns

Minor industrial groups States and Terxi- Minor industrial groupstories

In aggre- Consolidated 1933 Not consolidated

By total ByStates Byminor Byrn-ajor gate . 1933
In aggre- t d T li d t i i d t i l

gate
asse s an er- an us r n us r a

'classes ritories groups gromps By 1933 By 1934 In aggre- By 1934
industry industry gate industry

1930-49 1942-49 1931-36 1931-37 1939-41 1932-33 1934 1934 1933 1934
42-49 42-49 ---------- ---------- ------- ---- 32-33 34 34 3& 34
42-49
-----

42-49
----------

----------
----------

----------
----------

------ ----
------ ----

32-33
----------

34
---------

34
---------

33
---------

34,
---------

42-49
----------

42-49
----------

----------
----------

----------
----------

------ ----
----------

----------
----------

---------
---------

---------
---------

---------
---------

---------
---------

42-45 42-45 ---------- ---------- ---------- ---------- --------- --------- --------- ---------

42-49 4-9-49 - ---------- ----------- ----------- ---------- --------- --------- -------- ---------
42-49 42-49 ---------- ---------- ---I ------- ---------- --------- --------- --------- ---------

---------- ---------- ---------- ---------- ---------- 32-33 34 34 33 34
42-49 42-49 ---------- ---------- ---------- 32-33 34 34 33 34

44-49 44-49 ---------- ---------- ------ ---- 32-33 34 34 33 34

42-43 42-43 ---------- ---------- ---------- ---------- --------- --------- --------- ---------
44-49 - 44-49 ----------- ---------- ---------- ---------- --------- --------- --------- ---------

---------- ---------- ---------- ---------- ---------- 32-33 --------- --------- 33 ----
42-43 42-43 ---------- ---------- ---------- ---------- 34 34 --------- 34
44-49 44-49 ---------- ---------- ---------- ---------- --------- --------- --------- ---------

44-49 44-49 ---------- ---------- ---------- ----------- --------- --------- --------- ---------

42-49 42-49 ---------- ---------- ---------- ----------
------- - - ------- ---------

---------
42-49 42-49 --------- ---------- ---------- 32-33 43 33 34
42-49 42-49 ---------- ---------- ---------- ---------- --------- --------- --------- ---------
42-49 42-49 ---------- ---------- ---------- 32-33 34 34 33 34
42-49 42-49 ----------- ----------- ---------- 32-33 34 34 33 34

42-49 42-49 ---------- ---------- ---------- 32-33 34 34 33 34
42-49 42-49 --- ------ ---------- ---------- 32-33 34 34 33 34
42-49 4~49 ---------- 77 -------- ---------- 32-33 34 34 33 34
42-49 42-49 ---------- ---- r----- ---------- 33 34 34 33 34
42-49 421-49 ----------- ---------- ---------- ---------- --------- --------- --------- ---------
42-49 42-49 ---------- ----------- ---------- 32-33 34 34 33 ~34
42-49 42-49 ------------ ---------- ---------- 32-33 34 34 33 34
42-49 42-49 ---------- 7 --------- ---------- 32-33 34 34 33 34
42-49

.
42:49 ---------- ---------- ---------- ---------- --------- --------- --------- ---------

42-49 42-49 ---------- ---------- ---------- 32-33 34 34 33 34
42-49 42-49 ---------- ---------- ---------- 32-33 34 34 33 34
42-49 42-49 ---------- ----------- ----------- ---------- --------- --------- --------- ---------
45-49 45-49

---------- 7 ---------
---------- 7 --------- --------- --------- --------- ---------

45-49 45-49 ---------- ---------- ---------- ----------- --------- --------- ---------
-

---------

------- ---------- ---------- ----------- ---------- 32-33 --------- --------- 33 ---------
---------- ---------- ---------- ---------- --- 7------

.
---------- 34 34 - -------- 34 ,

----------
42-49

----------U.49 ----------. -
----------

----------

----------
----------

----------
----------

----------
---------

---------
---------
----- ----

---------
---------

---------
---------

42-49 42-49 --------- - ---------- ----- ---- 32-33 34
-
34 33 34

42-49 -42-49
-

-------- 7 - ----------

7

---------- 32-33 34 34 33. 34

42-49 42-49 ---------- ---------- ----------- 32-33 34 34- 33- 34
42---19 42-49 ---------- ---------- --------- 32-33 34 34 33 34

---------- ---------- ---------- ---------- ---------- 32 --------- --------- --------- ---------
42-49 42-49 ---------- ---------- ---------- ---------- --------- --------- --------- ---------
42-43 42-43 ---------- ---------- ---------- ---------- --------- --------- --------- ---------
44-45 44-45 ---------- ---------- ---------- ---------- -------: -- --------- ---------

---------

18,

44
45
46
47
48
49
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CHART I.-Data available in- tke Source Book -of Statistics of Income

(For list of major and minor

NOTIZ.-Under E--ach classification data are shown (1) in composite,

All returns
Returns'
with bal-

States and Terri- ance
sheets

:LMajorin- tories
jorM d i l Minorin-

Item a - ustr a dustrialand minor 9-xoups by
groups bindustrial net in- y

States By By Major in-
groups in
aggregate

(.2!:ome and
deficit and Ter- minor in- major in- dustrial

s bgrou
classes ritories dustrial dustrial yp

total assetsgroups groups
classes

Normal tax --------------------------- 1936-37, 1936-37,. 1936 193&-37 1941 1936-37,:
41 41 41

26-35,
26-3234-35:

31-35,,
Income tax--------------------------- 38-40, 38-40 26-35 26-35 38-40 38-40,

42-49 ,
42-43 42-49

Surtax (on undistributed profits for 36-37,41 36-37,41 36 36-37 41 36-37,41
1936-37).

Declared value excess-profits tax ------- 33-45 34-43 33-36 33-37 38-41 33--0
Excess profits tax---------------------- 40-46 41-43 ---------- --------- 40-41 40-46

Total tax------------------------ '26-49 26-33,
36-43 26-36 26-37 38-41 31-49

Compiled net profit less total tax------- 26-49 -- -------- 26-36 26-37 --------- 31-49
Dividends paid in cash and assets 2&49 -- -------- 26-36 26-37 38-41 '31-49

other than own stock.
Dividends paid in corporation's own 26-49 -- -------- 26-36 26~37 38-41 31-49

stock.

Cash ---------------------------------- ---------- -- -------- ---------- --------- --------- 31-49
Notes and accounts receivable less ---------- -- -------- ---------- --------- --------- 31-43

reserve.
Notes and accounts receivable --------- ---------- -- -------- ---------- --------- --------- 44-49

Less: Reserve for bad debts------- ---------- -- -------- ---------- --------- --------- 44-49
Inventories---------------------------- ---------- -- -------- ---------- --------- --------- 31-49
Investments, Government obligations ---------- -- -------- ---------- --------- --------- 31-49

(tax-exempt investments 1926-36).
Other investments -------------------- ---------- -- -------- ---------- --------- --------- 31-49
Capital assets-land, buildings, equip-

meat:
Less depreciation ------------------ ---------- -- -------- ---------- --------- --------- 31-33
Less depreciation and depletion --- ---------- -- -------- ---------- --------- --------- 34-39

Gross capital assets except land------- ---------- -- -------- ---------- --------- --------- 40-49
Reserves------------------------------ ---------- -- -------- ---------- --------- --------- 40-49
Land---------------------------------- --

7 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 40-49
Other assets --------------------------- ---------- -- -------- ---------- --------- --------- 31-49

Total assets, total liabilities ----- ---------- -- -------- ---------- --------- --------- 31-49

Bonded debt and mortgages----------- ---------- -- -------- ---------- --------- --------- 31-36
Accounts payable--------------------- ---------- ---------- ---------- --------- --------- 37-49
Bonds, notes, mortgages payable:

Maturity less than 1 year ---------- ---------- -- -------- ---------- --------- --------- 37-49
Maturity 1 year or more ----------- ---------- ---------- ---------- --------- --------- 37-49

Notes and accounts payable----------- ---------- ---------- ---------- --------- --------- 31-36
Other liabilities----------------------- ---------- ---------- ---------- --------- --------- 31-49
Capital stock, preferred--------------- ---------- ---------- ---------- --------- --------- 31-49
Capital stock, common ---------------- ---------- ---------- ---------- --------- --------- 31-49
Surplus reserves ----------------------- ---------- ---------- ---------- --------- --------- 38-49
Surplus and undivided profits --------- ---------- ---------- ---------- --------- --------- 31-49

Less: Deficit---------------------- ---------- I ---------- ---------- --------- --------- 31-49
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from corporation returns for the years 1926-49-Continued

industrial groups, see Chart H)

(2) for returns with net income, and (3) for returns with no net income

53

Returns with balance sheets-Continued Consolidated returns

Minor industrial groups States and Terri-
tories Minor industrial groups

I, aggre- Consolidated 1933 Not consolidated

In aggre- B y total By States By minor By major gate 1033

gate assets and Ter- industrial industrial
classes ritories groups groups By 1.933 By 1934 Inaggre- By 1934

industry inAustry gate industry

----------

1942-49

----------

1942-49

----------

-----------

----------

----------

----------

----------

----------

1932-33

---------

1934

---------

1934

---------

1933

---------

1934

----------

42-45

----------

42-45

----------

----------

----------

----------

----------

----------

----------

33

---------

34

---------

34

---------

33

---------

3i
42-46 42-46 ---------- ---------- ---------- ---------- --------- --------- --------- ---------

42-49 42-49 ---------- ---------- ---------- 32-33 34 34 33 34

42-49 42-49
----------

---------- ---------- 32-33 34 34 33 34
42-49 42-49 ---------- -- ------- ---------- 32-33 34 34 33 34

42-49 42-49 ---------- ---------- ---------- 32-33 34 34 33 34

30-49 42-49 1931-36 1931-37 1939-41 32-33 34 34 33 34
30-43 42-43 31-36 31-37 38-41 32-33 34 34 33 34

44-49 44-49 ---------- ---------- ---------- ---------- --------- --------- --------- ---------
44-49 44-49 ---------- ---------- ---------- ---------- --------- --------- --------- ---------
30-49 42-49 31-36 31-37 38-41 32-33 34 34 33 34
30-49 42-49 31-36 31-37 38-41 32-33 34 34 33 34

M
3G-49 42-49 31-36 31-37 38 41 32-33 34 34 33 34

30-33 ---------- 31-33 31-33 ---------- 32-33 --------- --------- 33 ---------
34-39 ---------- 34-36 34-37 38-39 ---------- 34 34 --------- 34
38--49 42-49 ---------- ---------- 40-41 ---------- --------- --------- --------- ---------
38-49 42-49 ---------- 34-37 40-41 ---------- --------- --------- --------- ---
38-49 42-49 ---------- 33-37 40-41 ---------- --------- --------- --------- ---------
30-49 42-49 31-36 31-37 38-41 32-33 34 34 33 34
30-49 42-49 31-36 31-37 38-41 32-33 34 34 33 34

30-36 ---------- 31-36 31-36 ---------- 32-33 34 34 33 34
37-49 42-49 ---------- 37 38-41 ---------- --------- --------- --------- ---------

37-49 42-49 ---------- 37 38-41 ---------- --------- --------- --------- ---------
37-49 42-49 ---------- 37 38-41 ---------- --------- --------- --------- ---------
30-36 ---------- 31-36 31-36 ---------- 32-33 34 34 33 34
30--49 42-49 31-36 31-37 38-41 32-33 34 34 33 34
30-49 42-49 31-36 31-37 38-41 32-33 34 34 33 34
30-49 42-49 31-36 31-37 38-41 32-33 34 *34 33 14
38--49 42-49 ---------- ---------- 38-41 ---------- --------- --------- --------- ---------
30-49 42-49 31-36 31-37 38-41 32-33 34 34 33 34
30-49 42-49 31-36 31-37 38-41 32-33 34 34 33 34

50

51

52

53
54
55

56
57

58

59
60

61
62
63
64

65

66
67
68
69
70
71

.72

73
74

75
76
77
78
79
80
81
82
83
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CHART II.-Industrial groups -for whic~* data from corporation returns are shown.
in the Source Book of Statistics of -7-ncome, for the years 1926-49.' Years for'
which data are available in major gr oup tables and years for which data are-
available in minor group tables

(For list of items av- ailable, see Chart I)

Industrial groups

Data available in

Majorgroup
tables

For the years

1
2
3
4
5
6
7
8

10
11
12

.~--,13
14
15
16
,17
18
19
20
21-
22

23

24
25
26
27

28
29

..So
'31
32
33-
34.

.35
,,36
37
38

.Z9
40
41

42
43
44
-45

-46
47

.48
49
50

51

52
53
54
55
56

. 57

Mining and quarrying, total ------------------- - -----------------------
::1 T

6-49
Metal mining-Iron, copper, lead, zinc, gold, sil-,;-.7er, quicksilver, etc-,--- - ----- -----
Metal mining -----------------------------------

- ---------------------------
38-49

Iron------------------------------------------- - ----------------------------------------
Copper---------------------------------------- - ---------------------------
Lead and.zinc-------------- ----------- -- --------------------------- I ------------Gold and silver------------------------------ -- -------- T------------------ ------------

Minorgroup.
tables

Copper, lead, zinc, gold, silver ------------------ ---------------------------
.Other metal mining -------------- = ------- ---------------------------------- -------------
Metal mining not allocable (included in No. 9 fo3r 1948-49)------------------ ------------
"Coal mining-Anthracite,,bituminous, peat, cokEe (Nonmetallic mining) --- ------------
Coal-mining-Anthracite -------- L_----- ---"_-------------------------- 38-49
Coal mining-Bituminous, lignite, peat, etc----- ---------------------------- 38-47
Coal mining-Bituminous coal andlignite ------- --------------------------- 48-49
Oil and gas (Nonmetallicminingi -1926-27) 7 -- --------------------------- ------------

'Petroleum------------ 38-39
- ------------------------ ---------------------------Crude petroleum and natural gas production---- --------------------------- 40-49

Oil, gas, and natural gasoline-------------------- --------------------------- ------------
,Crude petroleum, natural gas, and natural gasol:Liae (production) ----------- ------------
Field service operations------------------------- --------------------------- ------------
Oil- and gas-field contract services --------------- --------------------------- ------------
(Nonmetallic mining and quarrying) Quarrying-Stone, clay, sand, gravel,

1926-49'
26-37
38-49
38-49
38-47
38-47
38-47
48-49~
38-49~
3&47
26--27
28-49,
28-47
48-49

38-39,
40-49
38-39
40-49
38-47
48-49-

.
precious and semiprecious stones; holders and iltessors ---------------------- ------------ 26

Other minerals-Asbestos, clay, granite, preciou_-~ and semiprecious stones,
salt (mines), etc ------------- --------- ---- - --------------- ---------- ------------ 27-37

Nonmetallic mining-and quarrying -------------- -1 -------------------------- 38-49 38-49
Stone, sand, and gravel ------------------------- - ----------------------I---- ------------ 38-49
Other (nonmetallic) mining, and quarrying------ ----------------------- ------------ 38-49~
Nonmetallic mining and quarrying pot allocdbl4e (included in No. 26, for

1948-49) --------------------------------------- --------------------- 38-47
All other mining and quarrying not precisely defined ---------------------- ------------ 26
Mining and quarrying. not elsewhere classified (srDecifled) ------------------- ------------ 27-37
Mining and quarrying not allocable (included in No. 26 for 1948-49) -------- 38-47 38-47
~Manufacturing, total---------------------------- - ---------------------------- 26-49 26-49
.Food.products, beverages, and tobacco- -------- ----------- --------------- 2rr-30 26,-30
Food products, including beverages ------------- - -------------------------- 31-32 31-32
Food and kindred products (not including bevenages or tobacco) ----------- 33-49 33-49
'Bakery and confectionery products------ 7 ------- -------------------------- ------------ 26-37
Bakery products----------------------------------------------------------- ------------ 38-49
Confectionery -------------------------------------- -------------------------- ------------ 38-49
Canned:products---:Fisb, fruit, vegetables, poultr---y, etc--------------------- ------ 77 ---- 27-3.7
Canning. fruits, vegetables,. and sea foods--------- -------------------------- ------------- -38-49
Meat packing and packing-house products------- ---------- 7--------------- ------------ 26
Packing-house products-Fresh meats, ham, lara, bacon, meat canning,
byproducts, etc-------------------------------- -------------- ------------ ------------ 27-37

Weat products -----------------------------------

--------- ------------
-------------- 38-4~9

Milling products-Bran, flour, meal ---- ------------ ------------ 26
Mill products-Bran, flour, feed, etc

---------------- -----.-
7
-----

27-37
-Grain mill products, except:, cereal preparations L ---------------- -------- ---- 38-419
Cereal preparations----- -------------~-7 --------- ---------------- 7 ------------- ------------- - 38-49

Dairy products ------------ ------------- ---------- 7-77---------- -- ------------ 38-49
Sugar (refiningi~~d-a-n-e-,_ beet, maple, and:,producCs__:---------- P ------------- ------------ '16-37

Sugar-------------------------------------------- -------------------------- ------------ 38-49

Food preparations, breakfast foods, dairy product_-~, butter substitutes, bev-

erages, spices, fish canning, fruit and ve,ptab-le canning, poultry and
products; manufacture of ice, soft drinks; brewers, distillers, etc---------- ------------ 26

Other food products-
i
krtificial ice butter suLDstituteq, cereals, coffee,

spices, dairy products, etc.; fooA products not elsewhere classified
(specified) ------------------------------------- -------------------------- ------------ 27-37

Other food products, including flavoring sirups -- - ------------------------- ------------ 38-39
Other food products, including flavoring sirups ar:td ice--------------------- ------------ 40-47
Other food, including manufactured ice and flavoiring sirups--------------- ------------ 48-49
Food and kindred products not allocable--------- -------------------------- ------------ 38-49
(Beverages)-Soft drinks, wine, cereal beverages, mineral water; brewing
and distilling---------------------------------- -------------------------- ------------ 27-28

Beverages-Soft drinks, cereal beverages, mineral water, wines; distilling -- ------------ 29-32
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CHART II.-Industrial groups for which data-from corporation returns are shown
in the Source Book of Statistics of Income, for the years 1926-49: Years for
which data are available in major group tables and years for which data are.
available in minor group tables-Continued

(For list of items available,, see Chart I)

Data available in

Industrial groups

102

103
104
105
106
107

,108

109
110
III
112
113
114
-115
116
117
118

Liquors and beveraps (alcoholic and nonalcoholic)-------------------------
Soft drinks-Cider, i~ineral or spring water, etc-----------------------------
Liquors-Wines, beer, malt extract, malt yeast, alcohol, etc----------------
Beverages --------------------------------------------- --------------------
Breweries and malt products-----------------------------------------------
Malt liquors and malt------------------------------------------------ ------
Distilleries, rectifiers, blenders---------------------------------------------
Distilled, rectified, and blended liquors ------------------------------------
Wine (Wines) --------------------------------------------------------------
Nonalcoholic beverages ----------------------------------------------------
Beverages not allocable ----------------------------------------------------
Tobacco-Cigars, cigarettes, etc--------------------------------------------
Tobacco, cigarettes, cigars, snuff, etc----------------------------------------
Tobacco manufactures (products)------------------------------------------
Cigars ------------------------- -------------------------------------------
Other tobacco manufactures-----------------------------------------------
Textiies and textile (their) products---------------------------------------
Textiles and textile (their) products (including fur)------------------------
Textile-mill products-------------------------------------------------------
Textile-mill products, except cotton----------------------------------------
Cotton goods-Dress goods, cotton yarn, napping, dyeing, etc--------------
Cotton goods-Dress goods, plain cloth, etc., napping, dyein ----------------
Cotton manufactures ------------------------------------------------------
Woolen and worsted goods-Wool yarn, wool carpets, etc-------------------
Woolen and worsted goods-Wool yarn, wool pulling, etc-------------------
Woolen and worsted goods-Wool yarn, dress goods, wool pulling -----------
Woolen and worsted manufactures, including dyeing and finishing----------
Silk and rayon goods-Silk fabrics, spinning, etc---------------------------
Silk manufactures----------------------------------------------------------
Rayon and other synthetic textile-mill manufactures-----------------------
Rayon and silk manufactures----------------------------------------------
Yarn and thread (cotton, wool, silk, and synthetic fiber)-------------------
Broad-woven fabrics (woolen and worsted) --------------------------------
Broad-woven fabrics (cotton) ----------------------------------------------
Narrow fabrics and other smallwares (cotton, wool, silk, and synthetic fiber) -
Knit goods-Sweaters, hosiery, etc-----------------------------------------
Knit goods-----------------------------------------------------------------
Bats, except cloth and millinery-------------------------------------------
Carpets, floor coverings, composition floor coverings, tapestries, etc--------
Carpets, floor coverings, tapestries, etc-------------------------------------
Carpets and other floor coverings ------------------------------------------
Dyeing and flnishing textiles, except woolen and worsted------------------
Dyeing and finishing textiles, except knit goods ----------------------------
All other textiles and textile products-Felt goods, linen, flax, fur goods,

cordage, etc--------------------------------------------------------------
Textiles not elsewhere classified (specifled), cord, felt, fur, hospital and

surgical supplies, linen, other textiles, etc--------------------------------
Other textile-mill products ---------------------------------------------------
Textile-mill products not allocable -----------------------------------------
Textile-mill products, except cotton, not allocable--------------------------
(Apparel)- Clothing-C ustorn made, hats, caps, underwear, shirts, etc-----
Clothing-Custom made, factory made, coats, underwear, millinery, and

clothing not elsewhere classified (specified) -------------------------------
Clothing and apparel-Custom made, factory made, coats, underwear,

millinery, etc------------------------------------------------------------
Apparel and products made from fabrics -----------------------------------
Men's clothing-------------------------------------------------------------
Women's clothing----------------------------------------------------------
Fur garments and accessories ----------------------------------------------
Fur goods ------------------------------------------------------------------
Millinery ------------------------------------------------------------------
Other apparel and products made from fabrics-----------------------------
Other apparel and accessories ----------------------------------------------
Other fabricated textile products-------------------------------------------
Apparel and products made from fabrics not allocable----------------------

I
Major group Minor group

tables I tables

. For the years

----------

31-49

------------
26-28,31-35

29-30
36-40,48-49

41-47
------------

41-47

------------

1933-37
33-37
33-37
38-49'
38-39
40-49
38-39
40-49
38-49.
38-49
38-47

26
27-30
31-49
48-49
48-49

26-28,31-35
29-30

36-40,48-49
41-47

.26
27-37
38-47

26
27-28
29-37
38-47
26-37
38-40
38-40
41-47
48-49
48-49
48-49
48-49
26-37
38-49
38-49
27-28
29-37
38-49
38-47
48-49

------------
------------
------------
------------
------------

26

27-37
38-49

38-40,48-49
41-47

26

27-35

36-37
38-49
38-49
38-49
38-47
48-49
38-49
38-47
48-49
48-49
38-49



56 STATISTICS OF INCONJEE FOR 1949, PART 2

CHART II.-Industrial groups for whicA data from corporation returns are shown
in the Source Book of Statistics of r-ncome, for the years 1926-49: Years for
which data are available in major gr-oup tables and years for which data are
available in minor group tables-Conti-nued

(For list of items av, :ailable, see Chart 1)

Data available in

Industrial groups- Major group
tables

Minor group
tables

For the years

119
120
121
122
123

124
125
126
127
128
129
130
131
132
133
134
135

136
137
138
139
140
141
142
143
144
145,
146
147

148
149
150
151
152
153
154
155
156
157
158

159
160
161
162
163
164
165
166
167
168
169
170
171
172
173
174
175
176
177
178
179

Leather and (leather) products (manufactures) - ---------------------------- 1926-49 1926-49
Boots, shoes, slippers, etc. (Leather) ----------- - --------------------------- ------------ 26-37
Footwear, except rubber----------------------- - --------------------------- ------------ 38-49
Gloves, saddlery, harness, trunks; tanning, etc - ---------------------------- ------------ 26
Other leather products-Gloves, saddlery, harxaess, trunks; finishing and

tanning leather, etc-------------------------- ---------------------------- ------------ 27-37
IAatber tanning, currying, and finishing (tanned, curried, and finished) -- ------------ 38-49Other leather products------------------------- ----------------------------

------------
39-49

Leather and products not allocable (included i1X No. 125 for 1948-49) -------- ------------ 38-47
Rubber and rubber goods---------------------- ---------------------------- 26 26
Rubber and related (rubber) products--------- ---------------------------- 27-29 27-29Rubber products ------------------------------- ---------------------------- 30-49 30-49
(Auto) tires and (inner) tubes------------------ ---------------------------- ------------ 26-49
Rubber boots, shoes; hose; celluloid, ivory, bone, etc----------------------- ------------ 26
Other rubber goods-Boots, shoes, hose, and artificial rubber--------------- ------------ 27-37
Other rubber products, including rubberized fabrics and clothing---------- ------------ 38-49
Rubber products not allocable----------------
Bone, celluloid, and ivory products ----------- 7 ---------------------------- ------------ 38-39

---------------- ------------ 27-37
(Included in No. 131 for 1926; bone and ivory products in No. 345 for

1938-49; celluloid in No. 200 for 1938-47, a3ad No. 185 for 1948-49)
Lumber and wood products -------------------- ---------------------------- 26-29 26-29
Forest products -------------------------------- ---------------------------- 30-37 30-37
Lumber and timber basic products ------------- ---------------------------- 38-47 38-47Lumber and wood products, except furniture-- ---------------------------- 48-49 48-49
Sawmill and planing mill products ------------- ---------------------------- ------------ 26-37
Logging (camps) and sawmills ----------------- ---------------------------- ------------ 38-47
Planing mills----------------------------------- ---------------------------- ------------ 38-47
Logging camps, logging contractors, sawmills, aiad planing mills------------ ------------ 4&-49
Millwork, plywood, and prefabricated structural wood products ------------

------------
48-49

Wooden containers (Furniture. and finished lui3aber products for 1938-47) -- ------------ 38-49Lumber and timber basic products not allocable --- 38-39
Furniture-House and office; carriage and wagon -- ------------
and wood products--------------------------------1 26

Other wood products-Carriages.. wagons, furniture, 6fi~ie_t_s_,_e__t_c ------------ 27-37Other wood products ------------------------------------------------------- ------------ 48-49
Furniture and finished lumber products ------------------------------------ 38-47 38-47
Furniture and fixtures ----------------------------------------------------- 48-49 48-49
Furniture (wood and metal) ----------------------------------------------- ------------ 38-47
Furniture-Household, office, public building, and professional------------ ------------ 48-49
Partitions and fixtures ----------------------------------------------------- ------------ 38-47
Partitions, shelving, lockers; and office and store fixtures ------------------- ------------ 48-49
Matches (included in No. 350 for 1948-49) ----------------------------------- ------------ 38-47
Other furniture and finished lumber products; Cork products --------------- ------------ 38~47
Window and door screens, shades, and venetian blinds (included in No. 157
for 1938-47) --------------------------------------------------------------- ------------ 49-49

.Furniture and finished lumber products not allocable---------------------- ------------ 3"7
Other furniture and fixtures ----------------------------------------- ------- ------------ 4"9
Paper, pulp, and products -------------------------------------------------- 26-37 26-37
Paper and allied products -------------------------------------------------- 38-49 38-49
Pulp, paper, and paperboard ----------------------------------------------- ------------ 3"9
Pulp and paper converted products---------------------------------------- ------------ 38-39
Pulp goods and converted paper products ---------------------------------- ------------ 40-47
Paper bags and paperboard containers and boxes --------------------------- ------------ 49-49
Pulp goods and ottier converted paper products---------------------------- ------------ 4"9
Paper and allied products not allocable (included in No. 167 for 1948-49) --- ------------ 38-47
Printing and publishing (industries) --------------------------------------- 26-29,38-47 26--29, 3"7
Printing, publishing, and allied industries--------------------------------- 30-37,48-49 30-37,48-49
Newspapers

----------------------------------------------------------------- ------------
38-49

Periodicals -------------------------------------------------- -------------- ------------ 38-49
Books -------------------------------------------------------- 7

-------------- ------
38-39,48-49

Books and music
----------------------------------------------------------- ------------

40-47
Commercial printing--------------------- ------ 38-47
Commercial printing, including 48-49
Other printing and publishing --------------------------------------------- ------------ 38-49
Printing and publishing industries not allocable ---------------------------- ------------ 38-47
Printing, publishing, and allied industries not allocable-------------------- ------------ 48-49
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CHART H.-Industrial groups for which data from corporation returns are shown

in the Source Book of Statistics of Income, for the years 1926-49: Years for
which data are available in major group tables and years for which data are
available in minor group table3-Continued

(For list of items available, see Chart 1)

Data available in

Industrial groups Major group
tables

I
Minor group

tables

For the years

180
181

182
183
184
185

186

187

188
189
190

191
192
193
194
195
196
197
198
199
200
201
202
203
204
205
206
207
208
209
210
211
212
213
214
215
216
217
218
219
220
221
222
223
224
225
226
227
228

229
230
231
232
233
234
235
236

237

?138

Chemicals and allied substances (products) -------------------------------- 1926-49
Chemical products-Chemicals proper, acids, and other compounds;

paints, vegetable and mineral oils, soaps, fertilizers, drugs, etc------------ ------------
Chemicals proper, acids, compounds, etc----------------------------------- ------------
Industrial chemicals ------------------------------------------------------- ------------
Industrial inorganic chemicals --------------------------------------------- ------------
Industrial organic chemicals, including plastic materials, synthetic rubber,

and synthetic fibers ------------------------------------------------------ ------------
Allied chemical substances-Drugs, oils, paints, soaps, and other chemical

substances not elsewhere classified---------------------------------------- ------------
Paints, pigments, varnishes, carbon black, lamp black-, putty, rosin, tur-

pentine------------------------------------------------------------------ ------------
Paints, varnishes, and colors----------------------------------------------- ------------
Paints, varnishes, lacquers, etc--------------------------------------------- ------------
Allied chemical substances-Drugs, oils, soaps, and other chemical sub-
stances not elsewhere classified ------------------------------------------- ------------

Soap and glycerin---------------------------------------------------------- ------------
Soap and glycerin, cleaning and polishing preparations, etc----------------- ----m --------
Drugs, toilet preparations, etc---------------------------------------------- ------------
Drugs and medicines------------------------------------------------------- ------------
Perfumes, cosmetics, and other toilet preparations ------------------------- ------------
Oils, animal and vegetable, except lubricants and cooking oils --------------

------------Oils and fats, animal and vegetable, except edible cooking oils --------------
------------Rayon (raw material) and allied products (included in No. 185 for 1948-49) -
------------Fertilizers ------------------------------------------------------------------
------------Plastic materials (included in No. 185 for 1948-49) --------------------------
------------Other chemicals and allied products ----------------------------------------
------------Other chemical products ---------------------------------------------------
------------Chemicals and allied products not allocable, --------------------------------
-------4i-Petroleum and (other) mineral oil refining (products) ---------------------- 3 37

Petroleum and coal products----------------------------------------------- 38-49
Petroleum refining--------------------------------------------------------- ------------
Other petroleum and coal products ----------------------------------------- ------------
Petroleum and coal products not allocable ----------------------------------

-------Stone, clay, and glass products --------------------------------------------- 26,36ii9-
Stone, clay, glass, and related products ------------------------------------- 27-35
Cut-stone (and stone) products -------------------------------------------- ------------
Structural clay products --------------------------------------------------- ------------
Pottery and porcelain products -------------------------------------------- ------------
Potteryand related products ----------------------------------------------- ------------
Glass and glass products--------------------------------------------------- ------------
Cement (hydraulic) -------------------------------------------------------- ------------
Concrete and gypsum products, wallboard --------------------------------- ------------
Concrete, gypsum, and plaster products ------------------------------------ ------------
Abrasives and asbestos products ------------------------------------------- ------------
Abrasives, asbestos, and-other nonmetallic mineral products --------------- ------------
Stone, clay, and glass products not allocable (included in No. 220 for 1948-49) - ------------
Metal manufacture (products and processes) ------------------------------- 26-37
Iron, steel, and products --------------------------------------------------- 38-47
Primary metal industries-------------------------------------------------- 48-49
Products of blast furnaces, steel mills, and rolling mills--------------------- ------------
Iron and steel-Products of blast furnaces, rolling mills, foundries, etc ---- ------------
Blast furnaces and rolling mills --------------------------------------------- ------------
Blast furnaces, steel works, and rolling mills ------------------------------- ------------
(For Locomotives, etc., see Nos. 318-320).

Metal building material and supplies (equipment) ------------------------- ------------
Structural steel, fabricated; ornamental metal work ------------------------ ------------
Fabricated structural metal products--------------------------------------- ------------
Heating. apparatus, except electrical, and plumbers' supplies --------------- ------------
Tin cans and other tinware ------------------------------------------------ ------------
Hardware, tools, etc-------------------------------------------------------- ------------
Hand tools and general hardware ------------------------------------------ ------------
Hand tools, cutlery, and general hardware --------------------------------- ------------

(Nos. 231, 232, 233, and 236 included under "Fabricated metal products,
. except ordnance, machinery, and transportation equipment" for 1948-,49)

Firearms, guns, howitzers, mortars, and related equipment (see No. 335- for
1948-49) ------------------------------------------------------------------ ------------

Ammunition (see No. 336 and No. 337 for 1948-49) -------------------------- ------------

1926-49

. 26
27-37
38-47
48-49

48-49

27-33

34-37
38-47
48-49

34-37
38-47
48-49
38-47
48-49
48-49
38-47
48-49
38-47
27-49
38-47
38-39
40-49
38-49
26-37
38-49
38-49
38-49
38-47

26,36-49
27-35
38-49
38-49
38-47
48-49
38-49
38-49
38-47
48-49
38-47
48-49
38-47
26-37
38-47
48-49

26
27-37
38-47
48-49

26-37
38-47
48-49
38-49
38-49
27-37
38-39
40-49

42-47
42-47
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CHART IL-Industrial groups for which data from corporation returns are shown
in the Source Book of Statistics of Income, for the years 1926-49: Years for
which data are available in major grotzp tables and years for which data are
available in minor group tables- Continued

(For list of items avail-able, see Chart 1)

Data available in

Industrial groups Major group Minor group
tables tables

For the years

239
240

241

242
243
244
245
246
247

248
249
250
251
252
253

254
255
256
257

258

259
260
261

262
263
,264
~265
266

267
268
269

270
271
272
273

274
275
276
277
278
279
280
281
282
283

284

285

286

Tanks (Included in No. 337 for 1949-49)------------------------------------- ------------ 1942-47
Sighting and fire-control equipment (except optical) (included in No. 337

for 1948-49)-------------------------------------------------------------- ------------ 42-47
Ordnance and accessories not elsewhere classified (included in No. 337 for

1948-49) ------------------------------------------------------------------ ------------ 42-47
Iron and steel foundries----------------------------------------------------- ------------ 4S-49
Other iron, steel, and products --------------------------------------------- ------------ 38-47
Other primary metal industries-------------------------------------------- ------------ 48-49
Iron, steel, and products not allocable -------------------------------------- ------------ 38-47
Primary metal industries not allocable ------------------------------------- ------------ 48-49
Fabricated metal products, except ordnance, machinery, and transportation
equipment---------------------------------------------------------------- 194&49 48-49

Metal stamping, coating, and engraving ------------------------------------ ------------ 48-49
Lighting fixtures----------------------------------------------------------- ------------ 48-49
Fabricated wire products -------------------------------------------------- ------------ 48-49
Other fabricated metal products ------------------------------------------- ------------ 48-49
Fabricated metal products not allocable------------------------------- 7---- ------------ 4S-49
Metal and metal products, other than iron and steel; refining of precious

metals, manufacturing jewelry, etc - ------------------------------------- ------------ 26
Precious metal products and processes, jewelry, etc------------------------ ------------ 27-37
Clocks and watches (see No. 340 for 194 -49) ------------------------------- ------------ 38-47
Jewelry, except costume jewelry ------------------------------------------- ------------ 38-39
Jewelry, except costume jewelry; silverware, plated ware (see No. 347 for

1948-49) ------------------------------------------------------------------ --- 7 -------- 40-47
,Other metals, products and processes; combinatioia of foundry and machine
shop--------------------------------------------------------------------- ------------ 27-37

Nonferrous metals and their products -------------------------------------- 38-47 38-47
Nonferrous metal basic products ------------------------------------------- ------------ 38-47
Smelting, refining, rolling, drawing, and alloying of nonferrous metals (Pri-

mary metal industries) --------------------------------------------------- ------------ 48-49
Nonferrous foundries (Primary metal industries) --------------------------- ------------ 48-49
Other manufactures of nonferrous metals and their alloys------------------ ------------ 38-47
Nonferrous metals and products not allocable ------------------------------ ------------ 38-47
Electrical machinery and equipment (Metal manufacturing, 1926-37) ------- 38-49 26-49
Electrical equipment for public utility, manufacturing, mining, transpor-

tation (except automotive), and construction use----- 38-47
Electrical generating, transmission. distribution, and 48-49
Automotive electrical equipment

------------------------------------------ ------------
38-47

Electrical equipment for motor vehicles, aircraft, and railway locomotives
and cars----------------------------------------------------------------- ------------ 48-49

Radios, complete or parts.(Manufacturing notelsewhere classified) ---------- ------------ 27-37
Radio apparatus and phonographs----------------------------------------- ------------ 38-39
Communication equipment and phonographs------------------------------ ------------ 40-47
Radio, radar, and television equipment (except radio tubes), and phono-
graphs ------------------------------------------------------------------- ------------ 48-49

Other communication equipment and related products --------------------- ------------ 48-49
Household electrical appliances ---------- -------------------------------- ------------ 38-39
Electrical appliances ------------------------------------------------------- ------------ 40-49
Insulated wire and cable (included in No. 266 for 1938-47)------------------- ------------ 48-49
Electriclamps (includedinNo. 279 for 1938-39; No. 280 for 1940-47) ----------- ------------ 48-49
Other electrical machinery------------------------------------------------- ------------ 38-39
Other electrical machinery and equipment--------------------------------- ------------ 40-47
Other electrical products, including batteries------------------------------- ------------ 48-49
Electrical machinery and equipment not allocable ------------------------- ----- ------ 38-49
Factory machinery, textile, paper, printing presses, machine tools, etc.

(Metal manufacturing)--------------------------------------------------- ------------ 26
Factory machinery-Food production in-acilinery; leather, metal, paper,

printing, textile, and woodwork-ing.macninery (Metal manufacturing) ----- ------------ 27-37
All other machinery; stationary, marine, gas, mining, and oil well machinery,

office machinery, etc. (Metal manufactunng) ----------------------------- --- --------- 26
Miscellaneous machinery-Building, contruZtion, gas, mining machinery
and equipment (Metal manufacturing) --------------------------------- ------------ 27-37
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'CHART II.-Industrial groups -for which data from corporation returns are shown
in the Source Book of Statistics of Income, for the years 1926-49: Years for
which data are available in major group tables and years for which data are
available in minor group tables-Continued

. (For list of items available, see Chart 1)

Industrial groups

Data available in

I
Major group Minor group

tables
I

tables

For the years

..287
-288
-289
-290
-291
.292
293

.294

.295
-296
297
298

-.299
300

:3,11
.302
3G3

:304
305
306

-307
308

309

310
311

'312
313

.314
315

:316
317
318
319

-320
.321
322
323
324
325

~3 26
.327
328
329

:330
331
332
333
334

.335

336
337
338
339

340
.341

-342

343

-344

Machinery, except transportation equipmentand electrical------------------
Special industry machinery ------------------------------------------------
General industry machinery -----------------------------------------------
Metal-working machinery, including machine tools-------------------------
'Engines and turbines------------------------------------------------------
Engines and turbines, except automotive, aircraft, and railway --------------
Construction and mining machinery ---------------------------------------
Agricultural machinery and equipment (Metal manufacturing) -------------
Agricultural machinery----------------------------------------------------
Agricultural machinery and tractors---------------------------------------
Offlee equipment. etc. (Metal manufacturing) ------------------------------
Office and store machines --------------------------------------------------
Household machinery and equipment (Metal manufacturing) ---------------
Household and service-industry machines----------------------------------
Other machinery parts, and machine shops. (included in No. 289 for 1938-47)--
Mach inery, except transportationequip ment and electrical, notallocable - --- -
(Automobiles) Motor vehicles and accessories (Metal manufacturing) --------
Motor vehicles, complete or parts (Metal manufacturing, 1927-37) ------------
Automobiles and equipment, except electrical------------------------------
Motor vehicles and equipment, except electrical ----------------------------
Automobiles. trucks, bodies, and industrial trailers------------------------
Automobiles and trucks (including bodies and industrial trailers), and

military vehicles----------------------------------------------------------
Automobiles and trucks includin~ bodies and industrial trailers (for Tanks,

see No. 239 for 1942-47; No. 337 L')r 1948-49) --- ----------------------------
Motor vehicles, including bodies and truck trailers-------------------------
Automobile accessories and parts, other than electrical ---------------------
Trailers for passenger cars--------------------------------------------------
Automobile accessories, parts (except electrical), and passenger trailers-----
Motor*vehicle parts and accessories, and passenger trailers ------------------
Automobiles and equipment, exe

*
ept electrical, not allocable----------------

Transportation equipment, except automobiles -----------------------------
Transportation equiDment, except motor vehicles--------------------------
Locomotives and railroad equipment .(Metal and products) ----------------
Railroad and railway equipment-------------------------------------------
Railroad equipment, including locomotives and street cars------------------
Airplanes (included in No. 341 for 1926, No. 342 for 1927).
Airplanes, airships, seaplanes, etc ------------------------------------------
Aircraft and parts----------------------------------------------- ----------
Aircraft and parts, including aircraft engines-------------------------------
Shipbuilding (included in No. 606 for 1625).
Shipbuilding and repairing (Construction) ---------------------------------
Ship and boat building----------------------------------------------------
Ship and boat building and repairing --------------------------------------
Motorcycles and bicycles---------------------------------------------------
Motorcycles, bicycles, and parts--------------------------------------------
Other transportation equipment, except automobiles ----------
Other transportation equipment, except motor vehicles -------
Transportation equipment, except automobiles, not allocable-
Ordnance and accessories ------------------------------------ -
Guns, howitzers, mortars, and related equipment, including small arms

(see Nr,. 237 for 1942-47)--------------------------------------------------
Small arms ammunitiori (see 1'~o. 238 for 1942-47) ---------------------------
Other ordnance and accessories (see Nos. 238-241 for 1942-47) ---------------
Scientific instruments; photographic equipment; watches, clocks----------
Professional, scientific, and controlling instruments, including photographic

and optical goods--------------------------------------------------------
Watches, clocks and clockwork-operated devices (see No. 255 for 1938-47) -----
All other manufacturing, airplanes, optical products, musical instruments,

metal processes, etc. (All other manufacturing industries)----------------
Miscellaneous manufacturing-Airplanes, musical instruments, optical

goods, canoes, manufacturing not elsewhere specified ----------------------
Miscellaneous manufacturing (not elsewhere classified), musical instru-

ments, optical goods, canoes, etc -----------------------------------------
Manufacturing not elsewhere classified-Musical, professional, and scien-

tibc instruments; optical goods, canoes, electric launches, etc---------------

1938-49

------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------

3ry-37
38-47
48-49

------------

1938-49
38-49
38-49
38-49
38-47
48-49
38-49
26-37
38-47
48-49
27-37
38-49
26-37
38-49
48-49
38-49

26
27-37
38-47
48-49
38-40

------------

------------
------------
------------

------------
48-49

------------
------------
------------

48-49

26

27

28-30

31-37

41

42-47
48-49
38-39
38-39
40-47
48-49
38-47
38-47
48-49,
26-37
38-47
48-49

28-37
58-47
48-49

27-37
38-47
48-49
38-47
48-49
38-47
48-49
38-47
48-49

48-49
49-49
49-49
48-49

4S-49
48-49

26

27

28-30

31-.37

221188-53-5
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CHART II.-Industrial groups for which data from corporation returns are shown
in the Source Book of Statistics of In-come, for the years 1926-49: Years for
which data are available - in major growp tables and years for which data are.
available 7,n minor group tables-Contin-ued

(For list of items available, see Chart I)

Data available in

Industrial groups Major group
tables

Minor group,
tables

For the years

381
382
383
384
395
386
387
388
389
390
391
392
393
394
395
396

Other manufacturing ---------------------------- ------------------ ------- 1938~49
Ice, natural and manufactured ------------------- -------------------------- I ------------
jewelry (precious metal), silverware, plated ware, (see No. 257 for 1940~-47) - - ------------
Costume jewelry, except precious metal (included in No. 345 for 193"7)--- ------------
Fabricated plastic products, except plastic mater7ials (included in No. 345
for 193&47) ------------------------------------ -------------------------- ------------

Manufacturing not elsewhere classified ----------- -------------------------- ------------
Manufacturing not allocable (included in No. 350 for 1948-49) --------------- 38-47
(Public utilities) Transportation and other public utilities ----------------- 26-37
Public utilities ----------------------------------- -------------------------- 38-49
Transportation and related activities ------------- -------------------------- ------------
Transportation ------------------------------------------------------------ 38-49
Steam railroads ---------------------------------- --------------------
Railroads, switching, terminal, sleeping and dhaing car companies

senger car service companies) -------------------------------------------- ------------
Railroads, railway express------------------------------------------------- ------------
Railway express companies (included in No. 358 for 1948-49) --------------- ------------
Electric railways, all other railroads; Pullman cars; refrigerator, stock,

poultry and fruit cars; lessors-------------------------------------------- ------------
Railways, street, suburban, and interurban; bus lines (city and suburban) - ------------
Railways, street, suburban, and interurban, including bus lines operated

in conjunction therewith ------------------------------------------------- ------------
Urban, suburban, and interurban railways (witti or without buses) -------- ------------
Local transportation, taucab, and sightseeing buses, drayage and delivery

service; special feed storage and packers, garages, etc--------------------- ------------
Auto bus lines, taxicabs, and sightseeing companies------------------------ ------------
Buslines, interstate and interurban---------------------------------------- ------------
Taxicab companies (included in No. 369 for 1948-49) ----------------------- ------------
Other highway passenger transportation----------------------------------- ------------
Other motor vehicle transportation, including taxicabs and buses---------- ------------
Cartage and storage-Food storage; packing and shipping; local transporta-

tion and related industries not elsewhere classified (specified)------------ -------------
Trucking, interstate and interurban--------------------------------------- ------------
Trucking, local; and warehousing ------------------------------------------ ------------
Highway freight transportation, warehousing, storage ---------------------- ------------
Trucking and warehousing------------------------------------------------- ------------
Air (aerial) transportation (included in No. 405 for 1926).
Air (aerial) transportation (and allied services, 1938-49) -------------------- ------------
Pipelines (included in No. 406 for 1926; No. 408 for 1927-33).
Pipelines (Pipeline transportation) -------------------------------------- - ------------
Water transportation ------------------------------------------------------- ------------
Water transportation and related activities- Ocean and fresh-water lines,

canals, docking, drawbridge operating, lighterage, salvaging, piloting,
wharfing; lessors --------------------------------------------------------- ------------

Other transportation and allied services ------------------------------------ ------------
Services incidental to transportation --------------------------------------- ------------
Transportation not allocable (included in No. 384 for 1948-49) -------------- ------------
Other transportation-------------------------------------------------------- ------------
Telephone, telegraph, and radio companies -------------------------------- ------------
Telephone and telegraph companies---------------------------------------- ------------
Communication ------------------------- : ---------------------------------- 38-49
Telephone and radio telephone --------------------------------------------- ------------
Telephone (wire and (or) radio) ------------------------------------------- ------------
Telegraph and radio telegraph---------------------------------------------- ------------
Telegraph (wire and radio) and cable-------------------------------------- ------------
Telegraph (wire and radio) ------------------------------------------------ ------------
Radio broadcasting companies--------------------------------------------- ------------
Radio broadcasting and services ------------------------------------------- ------------
Radio broadcasting and television ----------------------------------------- ------------
Other communication------------------------------------------------------ ------------

1938-49
38-39'
48-49
48-49'.

48-49
38-39,48-49

38-47
26-37
38-49
27-37~
38-49'
26-37

38-47
48-49
38-47

26-37
38--39

40-47
48-49

26
27-37
38-39'
38-47
40-47
48-49

27-37
38-39
38-39
40-47
48-49

27-49

34-49
26, 38-49r

27-37
38-39
40-49
38-47
49-49

2&
27-37
38-49
38-39
40-49
38-39
40-47
48-49
27-37
38-39
40-49
38-49



STATISTICS, OF INCOME FOR -.19 49, -PART - 2 61

CHART IL-Industrial groups for which- data from corporation returns. are shown
in the Source Book of Statistics of Inccme, for the years 1926-49: Years for
which data are available in major group tables and years for which data are
available in minor group tables-Continued

(For list of items available, see Chart 1)

Data available in

Industrial groups Major group
tables

M!,nor group
tables

For the years

397
398
399.
400

401
402
403
404
405

406
407
408

409

410
411
412
413
414
415
416
417
418
419
420
421
422
423
424
425
426
427
428
429
430
431
432
433
434
435
436
437

438
439
440
441
442
443
444
445
446
447
44,8
449
450
451
452
453
454
455
456

Other public utilities -------------------------------------------------------
Electric and gas utilities ---------------------------------------------------
Electric light and power companies ----------------------------------------
Electric light and power companies and combined electric light and gas

companies ---------------------------------------------------------------
Electric light and power---------------------------------------------------
Gas companies, natural and artificial --------------------------------------
Gas production and distribution, except natural gas production------------
Gas distribution and manufacture-----------------------------------------
Water works and all other public utilities, aerial transportation, irrigation

systems, pipe lines, pneumatic tube systems, toll bridges, etc------------
Water (companies) ---------------------------------------------------------
Water supply --------------------------------------------------------------
AD other public utilities-Terminal stations, pipe lines, toll bridges and

toll roads, irrigation systems, etc - -
All other public utilities-Termi~al si~ i S, t.~Il ridges and toll roads,- - tion----- -- -----------------------

irrigation systems, etc----------------------------------------------------
Public utilities not elsewhere classified -------------------------------------
Other public utilities not allocable (included in No. 410 for 1948-49) --------
Trade, total ----------------------------------------------------------------
Wholesale------------------------------------------------------------------
Commission (included in No. 413 for 1938-39) ------------------------------
Commission merchants ----------------------------------------------------
Other wholesalers ----------------------------------------------------------
Food, including market milk dealers, wholesale ----------------------------
Food, wholesale------------------------------------------------------------
Alcoholic beverages, wholesale---------------------------------------------
Apparel and dry goods, wholesale ------------------------------------------
Chemicals, paints, and drugs, wholesale -----------------------------------
Hardware, electrical goods, plumbing and heating equipment, wholesale ---
Lumber and millwork, wholesale----------------------------- ------------
Lumber, millwork, and construction materials, wholesale ------------------
Machinery and equipment (included in No. 427 for 1940-47) ----------------
Farm products (raw materials) (included in No. 427 for 1940-47) -----------
Wholesalers not elsewhere classified ----------------------------------------
Wholesalers not allocable ---------------------------------------------------
Retail ---------------------------------------------------------------------
General merchandise, department, dry goods, retail-----------------------
General merchandise ------------------------------------------------------
Department, dry goods, other general merchandise -------------------------
Department stores ---------------------------------------------------------
Limitedw-price variety stores ------------------------------------------------
Variety stores --------------------------------------------------------------
Mail-order houses ----------------------------------------------------------
Other general merchandise (included in No. 430 for 1938-39; No. 432 for
1940-47) ------------------------------------------------------------------

Food (stores), retail--------------------------------------------------------
Food stores, including market milk dealers, retail--------------------------
Package liquor stores, retail------------------------------------------------
Liquor stores, retail (other retail trade, 1948-49)----------------------------
Drug stores, retail---------------------------------------------------------
Apparel, retail--------------------------------------------------------------
Apparel and accessories, retail----- ---------------------------------------
Furniture and house furnishings, retail ------------------------------------
Eating and drinking places (including restaurants) -------------------------
Dealers in automobiles, accessories, tires, batteries, retail-----------------
Automotive dealers,retail -------------------------------------------------
Automotive dealers and filling stations, retail------------------------------
Motor vehicle dealers, retail------------------------------------------------
Automobiles and trucks, retail---------------------------------------------
Accessories, tires, and batteries, retail --------------------------------------
Accessories, parts, etc., retail-----------------------------------------------
Parts, accessories, tires, batteries----------------------------------------- :.-
Dealers in automobiles, etc., not allocable----------------------------------
Filling stations ------------------------------------------------------------

1938-49
48-49

------------

------------
------------
------------
------------
------------

------------
------------
------------

------------
------------

26-49
38-49

------------
40-49
40-49

------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------
------------

38-49
38-39
40-49

------------
------------

38-39
------

3i:ii

------------
38-39,48-49

40-47
38-47

------------
38-49
38-39
40-49
38-49
38-49
38-39
40-47
48--49

------------
------------
------------
------------
------------
------------

38-47

1938-49'
48-49*

26,

27-37
38-49
26-37

38-39,48-49
40-47

26
27-47
48-49

27-33

34-37
38-49
38-47
26-49
26-49,
26-37
40-49
40-49
40-47
48-49
40-49
40-49
40-49
40-49
40-47
48-49
48-49
48-49
40-49
40-49
26-49
38-39
40-49.
40-47
48-49,
38-47'
48-49,
38-49-

48-49.
38-39,48-49

40-47
38-47
48-49,
38-49
38-391
40-49
38-49
38-49
38-39-
40-47
48-49,
38-39-
40-49,
38-39
40-47
48-49-
38-39,
38-49,
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CHART II.-Industrial groups for which'data from corporation returns are shown
in the Source Book of Statistics of Income, for the years 1926-49: Years for
which data are available in major group tables and years for which data are
available in minor group tables-Continued

(For list of items available, see Chart I)

Data available in

Industrial groups MaJor group
tables

Minor group
tables

For the years

457
458
459
460
461
462
463
464
465

466
467
468

469

470
471
472
473
474

475
476
477
478
479
480
481

482
483
484
4S5'
486
487
488
489

490

491
492
493
494
495
496
497
498
499
500

501
502
503

504

Hardware, retail----------------------------------------------------------- 1938-47
Hardware and farm equipment -------------------------------------------- ------------
Lumber and coal yards, retail ---------------------------------------------- 38-39
Building materials, fuel, and ice------------------------------------------- 40-47
Building materials and hardware------------------------------------------ 48-49
Lumber and building materials -------------------------------------------- ------------
Other retail -trade--------------------------------------------------------- 38-49
Other retail stores (included in No. 463 for 1938-47) ------------------------ ------------
Jewelry stores (included in No. 429 for 1926-37; No. 463 for 1938-47; No. 464
for 1948) ----------------------------------------------------------------- ------------

Retail trade not allocable-------------------------------------------------- 38-47
Wholesale and retail trade-------------------------------------------------- ------------
All other trade, auto wreckers, film exchanges, renting of costumes, decora-

tions, furniture, machinery, etc., also lease or sale and service of special
systems or devices and processes and their accompanying supplies, as
tabulating and accounting machines, etc --------------------------------- ------------

All other trade.-Auto wreckers, film exchanges, pneumatic tubes, trading
stamps, garages for storage, repair service, etc---------------------------- ------------

Trade not allocable -------------------------------------------------------- 38-49
Service (Services), total---------------------------------------------------- 26-49
Restaurants, hotels, laundries, all domestic services, etc--------------------- ------------
Domestic service-Laundries, hotels, restaurants, etc --------------------- ------------
Domestic service-Laundries, hotels, restaurants, operating apartments

or office buildings, etc. (Restaurants included in No. 446 for 1938-49) ---- ------------
Personal service (Services) ------------------------------------------------ 38-49
Hotels and other lodging places-------------------------------------------- 40-49
Laundries, cleaners, and dyers. -------------------------------------------- ------------
Photographic studios .(including commercial photography) ----------------- ------------
Other personal service (services) ------------------------------------------- ------------
Personal service not allocable (included in No. 479 for 1948-49) ------------- ------------
Business service-Detective bureaus, trade shows, mimeographing, pub-

lishing- directories, advertising, etc. (includes electrical advertising) ----- ------------
Business service (services) ------------------------------------------------- 38-49
Advertising ---------------------------------------------------------------- ------------
Other business service (services) ------------------------------------------- ------------
Business service not allocable (included in No. 494 for 1948-49) ------------- ------------
Automobile repair services------------------------------------------------- 38-39
Automotive repair services and-garages------------------------------------.1 40-49
Miscellaneous repair services, band trades ---------------------------------- 40-49
Professional, business, -educational, curative, legal, engineering, etc.,
services------------------------------------------------------------------ ------------

Professional service--Curative, educational, engineering, legal, etc. (in-
cluded in No. .501,for 1938-49) -------------------------------------------- ------------

Theaters, motion pictures, all other amusements, etc----------------------- ------------
Amusements --------------------------------------------------------------- 38-39
Theaters, legitimate, vaudeville, etc--------------------------------------- ------------
Motion picture producers (production)------------------------------------- ------------
Motion picture theaters - ~ -------------------------------------------------- ------------
Motion pictures (production and theaters) --------------------------------- 40-49
Amusement, except motion pictures--------------------------------------- 40-49
Other amusements-Circuses, golf links, racetracks, pleasure resorts, etc---- ------------
Amusements not allocable ------ ------------------------------------------- ------------
Other service not elsewhere specified-Auto camps, cemeteries, boards of

trade, newspaper syndicates, photographers, concessionaires-amusement,
cloakroom, etc

--------- - ----------------------------------- ------------Other service (services), swl:~~jls ---------------------------------- 38-49
Service not allocable (included in No. 501 for 1948-49) ---------------------- 3"7
Finance, total (banking, insurance, real estate, and holding companies;

stock and bond brokers, etc.) -------------------------------------------- 2&--37
Finance, insurance, real estate, and lessors of-real property ----------------- 38-49

1938-47
48-49
39-39
40-47
48-49
48-49
38-49
48-49

49
38-49
27-37

26

27-37
38-49
26-49

26
27-33

34-37
38-49
38-49
38-49
38-49
38-49
38-47

27-37
38-49
38-49
38-49
38-47
38-39
40-49
40-49

26

27-37
23

27-39
27-37
27-49
27-49
40-49
40-49
27-39
38-39

27-37
3-9-49
38-47

26-37
38-49
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CHART H.-Industrial groups for which data from corporation returns are shown
in the Source Book of Statistics of Income, for the years 1926-49: Years for
which data are available in major group tables and years for which data are
available in minor group tables-Continued

(For list of items available, see Chart 1)

Industrial groups

Data available in

MaJorgroup Minorgroup
tables

I
tables

63

For the years

505

506

508
509
510
511
512
513
514

515
516
517
518
519
520
521
522

5-93

524

525
526
527
528
529
530
531
532
533
534
535
536
537
538
539
540
541

542
543
544
545
546
547
548
549
550
551
552
553
554
555

556

Finance (banks, credit agencies, investment companies, holding com-
panies, brokers and dealers)---------------------------------------------- 1940-49

Banks, national
---

*
-------

-------------------------------------------------- ------------
Banks and trust companies -------------------------------------------------- 38-49
Bank and trust companies, savings banks ---------------------------------- ------------
State and private banks--------------------------------------- 7 ----------- ------------
State and private banks, savings banks, loan and trust companies---------- ------------
Banking and related industries --------------------------------------------- ------------
Joint stock land banks----------------------------------------------------- ------------
Finance companies-Automobile, furniture, radio, etc---------------------- ------------
Financing retail sales of automobiles, pianos, etc. (included in No. 523 for
1930-33; No. 524 for 1934-37) ---------------------------------------------- ------------

Commercial credit and finance companies ---------------------------------- 38-39
Industrial and personal loan companies ------------------------------------ 38-39
Short-term credit agencies, except banks ---------------------------------- 40-47
Sales finance and industrial credit------------------------------------------ ------------
Personal credit (agencies)------------------------------W -------------------- ------------
Other. short-term credit agencies ------------------------------------------- ------------
Short-term credit agencies, except banks, not allocable --------------------- ------------
Other finance companies, building and loan companies, mortgage, note,

and pawnbrokers; commercial paper brokers; foreign exchange, pro-
moting, stock syndicate, investment bankers, etc------------------------ ------------

Other finance-Loan companies, building and loan associations, mort-
gage, note, or pawnbrokers; holding companies; insurance agents, pro-
moters, stock syndicates, foreign exchange. financing sales of automo-
biles, etc., and finance not elsewhere specified (classified)----------------- ------------

Loan companies, building and loan associations; mortgage, note, or pawn-
brokers; insurance agents, promoters; foreign exchange; financing sales
of automobiles, etc------------------------------------------------------- -------------

Mortgage and title companies ---------------------------------------------- 38-39
Long-term credit agencies, mortgage companies, except banks------------- .40-47
Credit agencies other than banks ------------------------------------------- 48-49
Business credit agencies ---------------------------------------------------- ------------
Other credit agencies ------------------------------------------------------- ------------
Credit agencies and finance not allocable ----------------------------------- ------------
Investment trusts, stock syndicates, stock pools, holding companies, etc-- ------------
Investment trusts and investment companies------------------------------ 38-47
Holding and other investment companies ---------------------------------- 48-49
Management type-------------------------------------------------- ------- ------------
Fixed type----------------------------------------------------------------- ------------
Fixed or semifixed type---------------------------------------------------- ------------
Installment investment plans and guaranteed face amount certificates ------ ------------
Oil royalty companies -------------- 7 -------------------------------------- ------------
Mineral, oil, and gas royalty companies ------------------------------------ ------------
Investment trusts and investment companies not allocable----------------- ------------
Holding companies, patents, investments, concessions, etc.; real estate
companies --------------------------------------------------------------- ------------

(Holding companies included in No. 575 for 1927-29; in No. 523 for
1930-33; and in No. 531 for 1934-37)

Holding companies -------------------------------------------------------- 38-39
Operating holding companies ---------------------------------------------- ------------
Railroad securities --------------------------------------------------------- ------------
Other public utility securities ---------------------------------------------- ------------
Industrial securities -------------------------------------------------------- ------------
Bank securities ------------------------------------------------------------ ------------
Other specified securities--------------------------------------------------- ------------
Securities not specified----------------------------------------------------- ------------
Other corporations holding securities --------------------------- ---------- 38-39
Other investment companies, including holding companies ----------------- 40-47
Other investment and holding companies ---------------------------------- ------------
Stock and bond brokers--------------------------------------------------- ------------
Stock and bond brokers, investment banker--------------------------------- ------------
Stock and bond brokers, investment brokers, investment bankers, and
investment trusts-------------------------------------------------------- ------------

Stock and bond brokers, investment brokers, investment bankers ---------- ------------

1940-49
26-3.7
38-49

26
28

27-37
27-37
28-37

28

27-29
38-39
38-39
40-47
40-47
40-49
40-47
40-47

26

27-33

34-37
38-39
40-47
48-49
48-49
49-49
48-49
34-37
38-47
48-49
38-47
38-39
40-47
38-47
38-39
40-47
38-47

26

38-47
40-49
38-39
38-39
38-39
38-39
38-39
38-39
38-39
40-47
48-49

26
27-29

30-33
34-37
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CHART H.-Industrial groups for which data from corporation returns are shown
in the Source Book Qf Statistics of Income, for the years 1926-49: Years for
which data are available in major group tables and years for which data are
available in minor group tables-Continued

(For list of items available, see Chart 1)

Data available in

Industrial groups Major group Minor group
tables I tables

For the years

557
.558
Z59
Z60
b6l
Z62
663
b64
565
566
.567
568
b69
.570
671

B72
.573
574
.575

576

577
678
579

580
681
582
593
594
585
586
587
588
589

590
591
592
593
594
595
596
597

598
599
600

601

602
603
604
605
606

607

608
609
610
611

Security and commodity-exchange brokers and dealers--------------------- 1938-49 1938-49
Other finance companies--------------------------------------------------- 38-47 38-47
Finance not allocable ------------------------------------------------------ 40-47 40-47
Insurance companies------------------------------------------------------- ------------ 27-37
Insurance carriers, agents, etc---------------------------------------------- 38-47 38-47
Insurance carriers and agents----------------------------------------------- 4&49 48-49
Insurance carriers ---------------------------------------------------------- 40-49 40-49
Life insurance companies (mutual or stock) --------------------------------- ------------ 26-49
Accident, casualty, fire, marine, mutual, fidelity and bonding companies -- ------------ 26
Other insurance Accident, casualty, fire, marine, title, etc---------------- ------------ 27-37
Insurance companies, except life-------------------------------------------- ------------ 38-39
Other insurance carriers (not life or mutual)-------------------------------- ------------ 40-49
Mutual insurance, except life----- *------------------------------------------ ------------ 40-41
Mutual insurance, except life or marine ------------------------------------- ------------ 42
Mutual insurance, except life or marine or fire insurance companies issuing
perpetual policies---------------------------------------------- ---------- ------------ 43-49

Insurance agents, brokers, etc---------------------------------------------- 40-47 38-47
Insurance agents and brokers---------------------------------------------- 48-49 48-49
Real estate (included in No. 541 for 1926).
Real estate and holding companies; realty development, holding or leasing;

realty trusts; securities--------------------------------------------------- ------------ 27-29
Real estate and realty holding companies- Realty development, holding

or leasing; realty trusts, etc----------------------------------------------- ------------ 30-37
Real estate, including lessors ofbuildings ----------------------------------- 38-47 38-47
Real estate, except lessors of real property other than buildings ------------- 48-49 48-49
Dealers and development companies, lessors of buildings, lessee and owner
operators of buildings---------------------------------------------------- ------------ 38-39

Owner operators and lessors of buildings ------------------------------------ ------------ 40-47
Real estate operators, including lessors of buildings------------------------- ------------ 48-49
Lessee operators of buildings----------------------------------------------- ------------ 40-47
Owners for improvement --------------------------------------------------- ------------ 40-47
Trading for own account--------------------------------------------------- ------------ 40-47
Developers of real property, including traders on own account------------- ------------ 48-49
Real estate agents, brokers, etc--------------------------------------------- ------------ 38-47
Real estate agents, brokers, and managers ---------------------------------- ------------ 48-49
Title abstract-companies--------------------------------------------------- ------------ 4"9
Real estate, including lessors ofbuildings, not allocable (included in No. 590

for 1948-49) --------------------------------------------------------------- ------------ 38-47
Other real estate, except lessors of real property other than buildings ------ ------------ 4"9
Lessors ofreal property, except buildings ----------------------------------- 38-49 38-49
Agricultural, forest, and similar properties--------------------------------- ------------ 38-49
Mining, oil, and similar properties---------------------------------------- ------------ 38-49
Railroad (properties) property--------------------------------------------- ------------ 38-49
Public utility (properties) property ---------------------------------------- ------------ 38-49
Other real property, except buildings-------------------------------------- ------------ 38-49
Lessors of real property, except buildings, not allocable (included in No.

596 for 1948-49) ----------------------------------------------------------- ------------ 38-47
Finance, insurance, real estate, and lessors of real property not allocable ---- 38-39 38-39
Construction --------------------------------------------------------------- 26-49 26-49
Building and construction above ground; equipping and installing ma-

chinery; wrecking, razing, moving, etc------------------------------ : ---- ------------- 26
Building and construction above ground-Installing machinery, moving,
wrecking, razing, etc----------------------------------------------------- ------------ 27-37

General contractors-------------------------------------------------------- ------------ 38-47
General building contractors ----------------------------------------------- ------------ 48-49
General contractors other than building ------------------------------------- ------------ 48-49
General contractors not allocable---------- -------------------------------- ------------ 48-49
Excavation, road building, water-front construction, railroad construction,
shipbuilding, etc--------------------------------------------------------- ------------ 26

("Shipbuilding and repairing," 1927-49, Nos. 326-328)
Other construction, underground and on surface Bridge building, water-
front construction, related industries, etc--------------------------------- ------------ 27-37

Special trade contractors --------------------------------------------------- ------------ 3"9
Construction not allocable (included in No. 610 for 1948-49) ---------------- ------------ 38-47
Other construction --------------------------------------------------------- ------------ 48-49
Agriculture and related industries----------------------------------------- 26-37 26-37
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CHART II.-Industrial groups for which data from corporation returns are shown
in the Source Book of Statistics of Income, for the years 1926-49: Years for
which data are. available in major group tables and years for which data are
aval in minor group tables-Continued

(For list of items available, see Chart I)

Date available in

Industrial groups
Major group

tables
Minor group

tables

For the years

,612
.613

616
.617

618

,619
,620
,621
,622
.623
,624

Agriculture, forestry, and fishery -------------------------------------------
Farming-Fruit, cotton, grain, stock, and all other farming, including

lessors -------------------------------------------------------------------
Farming-Cotton, grain, stock; horticulture and all other farming; lessors

of farm lands-------------------------------------------------------------
Agriculture and services ----------------------------------------------------
Farms and agricultural services--------------------------------------------
Related industries-Forestry, fishing, ice harvesting, agricultural in-

dustries not precisely defined; holders and lessors ------------------------
Related industries-Forestry, fishing, ice harvesting, and other related

industries; holders and lessors ---------
Forestry-------------------------------- 7

Fishery--------------------------------------------------------------------
Agriculture, forestry, and fishery not allocable -----------------------------
Nature of business not given----------------------------------------------
Nature of business not allocable, except trade ------------------------------
Nature of business not allocable --------------------------------------------

1938-49

------------
38-47
48-49

------------
38-49
38-49

38
26-37
38-40
41-49

1938-49

26

27-37
38-47
48-49

26

27-37
38-49
38-49

38
26-37
38-40
41-49



CORPORATION INCOME

TAX RETURNS

BASIC TABLE S

1 States and Territories, general summary-all returns .
Major and minor industrial . groups,~ general summary-all

returns .
Major industrial groups (Receipts and deductions)-all returns .
Major industrial groups'(Assets and liabilities, receipts - and

deductions)-returns with balance sheets .
A-A. Major industrial groups (Assets and liabilities, receipts and3

deductions)~--cons*olida'ted returns with balance sheets .
5 . Total assets classes (Assets and liabilities, receipts and deduc-

tions)-returns - with. balance sheets .
'5-A. Total assets classes (Assets and liabilities, receipts and deduc-

tions)-coinsolidated returns with balance sheets .
Total assets . classes and major industrial groups (Selected

assets, liabilities, and receipts)-returns with balance sheets.
7. Net income and deficit classes and major industrial group s

(Selected items)-,all returns.
Net income and deficit classes and type of tax liability-all

returns .
Net income and deficit classes (Dividends received and interest

received on Government obligations)-all returns .
10. Net income and deficit classes (Dividends paid)-all returns .

67



TABLE I .-Corporation returns 11949, by State3-and Territories, for returns with net income and returns with no net income: Number of returns,
nnet. income or deficit, anW dividends paid in cash and assets other than ownstock; also, for returns with net i come, the income tax ,

(Money figures In ~thousands of dollars ]

Returns with net income A Returns with no net Income

States and Territories 2 Total number
of returns 3 Number of

Dividend s
paid in cash

Dividends
paid in cash.

returns Not income Income tax 3 and assets Number o f
returns Deflclt d and assets

other than other than
own stock 6 own stock 6

Alabama - -- ----------------------------------------- 4jM 3,029 150,267 50,212 29,204 1, 58g 15,029 33 1- -
Alaska ------------------------------ --------- ------- 354 165 *4 734 1,558 652 113 1,046 20

----------------------------------------- -Arizona ---- 1,865 1,000 33:044 10,884 6,828 761 6,649 28 3-
--------------------------------------- -Arkansas 3jIqi 2,211 66,052 21,879 15,649 859 5,553 18 1----- -

----------------------------------------- -California -- 33,974 16,939 1,537,716 513,558 564,083 14,096 199,441 9,780- -
----------------------------------- --Colorado 5,359 3,039 170,920 57,340 51,745 1,866 12,364 21 1------- -

- --- ----------------------------- -Connecticut 12,404 7,183 3,58357 147,269 148,308 4,746 47,576 3,348--- --- 7
---------------------------------------- -Delaware 3,055 1,930 805,887 223,108 446 002 935 16,850 4,394----- -

District of Columbia ---------------------------------- 1 3,094 2,380 142,907 43,928 38:4M 1,428 12,672 -848
--- ---- --------------------- -Florida 14,170 7,762 197,507 59,713 34,618 5,672 41,401 798----------------- -

Georgia ------------------------------------------------ 7,737 5' .161 252,539 86,667 78,871 2,423 22,613 86 7

Hawail ------------------------------------------------ 1,243 ~ 671 53,092 16,703 19,846 556 8,161 643
Idaho -- -------------------------------------------- 2,143 1 ;095 46,669 14,987 11,838 600 4,267 370- --

------------ -Illinois -----------------: --- ---- 40,764 24,538 2,531,483 875,089 756,746 13,619 162,004 11,190r
Indiana -------------------------------- ------------- 14,456 9,243 5121; 735 170,469 116,692 4,063 40,753 1,495

Iowa
--------------------------------------------------

7,881 5,500 249,396 75,164 44,890 1,842 13,260 1,644

Kansa's - -------------------------------------------- 5,344 3,605 199,360 68,958 53, 203 1,393 13,005 765-- -
Kentucky------------------ -------------------------- 5,444 3,713 230,416 79,066 61,241 1,567 19,215 1,21 2
Louisiana ------------------------------- ------------- 6,641 4,337 233,993 77,975 75,738 1,992 17,576 88 0
Maine ------------------------------------------------- 4,101 2,369 83,872 27,045 22,429 1,545 13,404 525

%Maryland-------------------------------------- ------- 8,691 5,100 322,954 99 144 96,239 20958 39,079 1,V6
-

Massachusetts ---------------------------- ------------ 32,318 18,849 1,021,148 274: 110 323,217 12,631 96,189 5,64 4
Michigan----------------------------- ----------------- 19,839 11,694 2,906,028 1,055,347 756,809 6,855 130,683- 5,.43 6
Minnesota----------------- --------------------------- 11,358 7,461 488,025 150,174 138,174 3,161 31,492 3,16 7
Mississippi -------------------------------------------- 3,156 2,047 48,488 14,789 9,221 1,008 7,230 43 4
Missouri ---------------------------------------------- 16,421 10,703 803,298 275,498 223,592 4,893 45,574 3,26 9

Montana---------------------------------------------- 3,298 1,921 43,038 13,456 10,986 1,158 3,598 24 6
Nebraska --------------------------------------------- 4,354 3,074 137,511 43,444 37,071 1,081 7,707 51 8-
Nevada------------------------------------------------ 815 429 15,862 7, 798 3,075 371 3,141 4 3
New Hampshire --------------------------------------- 2 ;249 1 , 320 43,885 14,288 11,028 885 6,763 59 4

-------------- -New Jersey ---------------------------- 36,533 20,449 1,021,493 261,190 193,320 14,380 99,066 10,98 9
7Now Mexico ------------------------------------------ 1,185 793 24,705 8,099 6,488 349 3,358 3 6

New York --------------------------------------------- 160,375 90,093- 7,754,846 2,334,992 2,802,455 63,848 585,120 48,78 5
North Carolina---------------------------------------- 10,560 7, 053,' 415,406 139,619 102,484 3,117 26,901 1,150
North Dakota ------------- L --------------------------- 1,806 1,345 25,664 .6,636 4 309 422 1,401 12 2
nhf~ 31 147 20 025 1 976 956 683 649 596 :680 10,073 153,453 8,31.7



Oklahoma ---------------------------------------------
Oregon ------------------------------------------------
Pennsylvania------------------------------------------
Rhode Island ------------------------------------------
South Carolina----------------------------------------
South Dakota -----------------------------------------
Tennessee---------------------------------------------
Texas -------------------------------------------------
Utah --------------------------------------------------
Vermont-----------------------------------------------
Virginia -----------------------------------------------
Washington -------------------------------------------
West Virginia__ ------------------------------------
Wisconsin---------------------------------------------
Wyoming ---------------------------------------- 7 ----

Total------------- ------------------------

For footnotes, see pp . 332-334.

5,171 3,420 334,439 119,240 129,863 1,524 16,637 1,530 37
5,501 2,929 134,838 44,457 31,061 1,983 16,698 698 38

29, 392 18,057 2,135,119 710,571 592,478 9,790 150,673 11,794 39
5,121 2,975 133,448 44,643 37,527 1,838 23,593 3,431 40
5,035 3,227 140 183 45,370 25,646 1,467 9,812 165 4 1
2,141 1,508 25:435 7,665 4,709 513 1,453 60 4 2
6,539 4,447 232,758 75,634 50,257 1,907 22,980 1,277 43

19,709 11,943 860,021 283,037 315,944 6,394 82,433 3,602 4 4
2,875 1,574 58,613 18,731 15,900 967 8,113 323 4 5
1,516 849 31,429 6,384 4,971 644 5,272 258 46
8,820 5,930 292,330 96,207 69,484 2,635 37,422 1,243 4 7

10,953 4,936 259,522 81,554 63,521 3,955 37,382 1,695 48
6,441 3,902 139,656 46,486 41,744 2,161 16,570 1,865 49

16,567 10,052 654,835 210,522 128,718 5,078 33,895 1,720 50
11212 . 797 16 612 5,002 4,146 366 4,247 305 5 1

649,057 384,772 30,576,517 9,817,308 , 0,409,065 230,070 2,381,680 160,027
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T.&BLE 2.-Corporation returns,' 1949, by major industrial groups and minor
of returns, total compiled receipts, net income or deficit, and dividends paid in cash

. [Money figures i n

Returns with net
income 4

Major,ivdustrial groups and minor industrial groups- 7

All industrial groups -----------------------------------------------
Agriculture, forestry, and fishery -----------------------------------

Farms and agricultural services ---------------------------------
Forestry --------------------------------------------------------
Fishery---------------------------------------------------------

Mining and quarrying ----------------------------------------------
Metal mining --------------------------------------------------

Iron--------------------------------------------------------
Copper, lead, zinc, gold, silver------------------------------
Other metal mining----------------------------------------

Anthracite mining ----------------------------------------------
Bituminous coal and lignite mining -----------------------------
Crude petroleum and natural gas production -------------------

Crude petroleum, natural gas, and natural gasoline ---------
Oil- and gas- field contract services --------------------------

Nonmetallic mining and quarrying-----------------------------
Stone, sand, and gravel -------------------------------------
Other nonmetallic mining and quarrying -------------------

Construction -------------------------------------------------------
General building contractors ------------------------------------
General contractors other than building ------------------------
General contractors not allocable -------------------------------
Special trade contractors ----------------------------------------
Other construction ---------------------------------------------

Manufacturing-----------------------------------------------------
Beverages ------------------------------------------------------

Nonalcoholic beverages -------------------------------------
Malt liquors and malt --------------------------------------
Wines ------------------------------------------------------
Distilled, rectified, and blended liquors ---------------------

Food and kindred products -------------------------------------
Meat products ---------------------------------------------
Dairy products ---------------------------------------------
Canning. fruits, vegetables, and sea foods-------------------
Grain mill products, except cereal preparations -------------
Bakery products -------------------------------------------
Sugar-------------------------------------------------- I -----
Confectionery----------------------------------------------
Cereal preparations -----------------------------------------
Other food, including manufactured ice and flavoring sirups-
Food and kindred products not allocable --------------------

Tobacco manufactures ------------------------------------------
Cigars ------------------------------------------------------
Other tobacco manufactures --------------------------------

Textile-mill products --------------------------------------------
Yarn and .thread (cotton, wool, silk, and synthetic fiber) ---
Broad-woyen fabrics (woolen and worsted) -----------------
Broad-woven fabrics (cotton) -------------------------------
Narrow fabrics and other smallwares (cotton, wool, silk,

and synthetic fiber) .
Knit goods -------------------------------------------------
Dyeing and finishing textiles, except knit goods ------------
Carpets and other floor coverings---------------------------
Hats, except cloth and millinery-----------------------------
Other textile-mill products ----------------------------------
Textile-mill products not allocable --------------------------

Apparel and products made from fabrics ------------------------
Men's clothing ----------------------------------------------
Women's clothing ------------------------------------------
Millinery ---------------------------------------------------
Fur goods -------------------------- 7 -----------------------
Other apparel and accessories -------------------------------
Other fabricated textile products ---------------------------
Apparel and products made from fabric not allocable -------

For footnotes, see pp. 332-334 .

Total
number

of
returns s

649,957
8,362
7,642

288
432

11,029
1,696

106
1,278

312
218

2,210
4,385
:3,214
1,171
2,520
1,53 4

986
27,041
7,108
3,601
1,20 7

14,033
1,092

120,50 2
.3,555
2,682

447
183
243

11,665
1,419
1,762
1,897
1,325
1,928

120
-800

40
2,066

308
206
130,

7 6
6,143

619
372
435
412

2,046
667
171
262
932
227

14,759
2,693
7,273

475
1,016

73 7
2,028

547

Number
of

returns

384,772
4,312
4,01 0

139
163

4,766
175
34

113
28
93

1,033
2,276
1,65 0

626
1,189
1,02 8

161
16,290
4,041
2,418

. 718
8,679

434
68,317
1,786
1,354

254
92
86

7,056
941

1,21 2
894
865

1,206
84

389
27

1,265
173
114

64
5 0

3,692
386
181

'309
243

1,265
40 6
94

.108
595
105

7,613
1,540
3,736

233
276
395

3,141
292

Total
compiled
receipts 8

350,168,722
1,616,005
1,568,87 8

23,094
24,033

5,863,42 2
854,624
250,663
559,797
44,164

316,177
1,578,787
2,395 .858
1,882,469

513,389
717,976
518,072
199,904

8,676,131
2,712,628
2,456,78 1

595,265
2,779,736

131,72 1
167,534,041

4,957,037
683,725

2,191,306
109,669

1,972,33 7
23,644,861
7,182,744
3,375,914
2,108,207
3,482,164
2,367,526
1,144,564

-992,093
303,989

1,757,201
930,459

3,200,423
244,797

2,955,626
9,459,263
1,157,896

872,125
2,345,551

198,263

1, 374, NO
586,337
678,012
114,37 8

1,368,331
764,080

6,123,972
2,018,742
2,770,92 5

75,725
61,486

219,155
766,668
211,271
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industrial groups, for returns with net income and returns with no net income : Number

and assets other than own stock; also, for returns with net income, the income tax
thousands of dollars]

Returns with net income 4-Continued Returns with no net income 4

Dividends Dividend s

Net income 4 Income tax 8
paid in cash
and assets Number of

Total com -
piled re- Deficit 4

paid in, cash
and assets

other than returns ceipts 0 other than
own stock 5 own stock 5

576,51 730 9,817,308 9,409,065 230,070 43,280,970 2,381,680 160,027,
209,59 1
202,056

66,63.7
:64,619

58,72 2
56,293

3,694
.3,326

286,,205
269,754

32,24 9
29,538

1,24 5
980

5,481
2 054

1,457
561

2,174
255

12 8
240

3 723
12:728

1,04 2
1,669

225
40

804:561 267,682 408,015 4, 385 962,051 108,794 12,587

151 989 48,334 109,474 655 111,499, 10,416 2,41 2,
29,556

118 627
9,158

37,834
14,11 3
92,475

45
491

40,558
57-305

125
8,009

24
901,

3 906 1,342 2,896 119 13 :636 2,282 1,487.
21,677 5,293 13,544 113 116 245 4,448 2,332

122,803 43,038 . 55,,,532 1,037 348 :511 25,480 2,09 6
397 936 131,825 195 010 1,830 335,132 601494

'
5,43 7,

336,986 1101387 183 :113" 1*1 37-1, 2461289 ; 31 348 5i08 6
61,050 21 :438 11,897 459 98,943 12,181 35 2

110,156 39,202 34,485 750 .50,664 7,946 31 0
59269 24,043 10,080 441 39,489 4,340 23 8,

40 564 15,159 24,405 309 11,175 3,606 72,
591 250 200,106 68,385 9 456 1,241,459 73,737 2,63 7,

76 5146 49,517 16,692 2 :509 405,403 22,190 1,533,
235,856 83,338 27.943 1,071 227,688 15,164 409

34 239 11,751 3,340 396 60 791 3,817 2 1,
165,340

9 050
52,654
2 846

19983 9
571

5,099
381

515 :94 9
31,628

309169
2,388

668
6,

342,01 715 5,497 :255 4,785,674 48,953 19,812,782 1,095,151 66,608,
471,046 171,910 107,185 1 581 497,423 37,91 2

3 420
1,102

go75,42 5
524271

25,984
102,169

22,38 9
54,179

1 :256
153

138 ' 575
215,996

1 ,
15,999 879,

49 36 2,067 508 85 21,965 2,385 37,
117,604

5861811
41,690

428j.965
30,109

346i-790
87

2634,
120,887

6,266,668
6,108

107,860i
96

7,960,,
135 888 47,662 34,203

.
446 4,532,849 27,056 3,868,

167,059
14 3137

62,267
49,201

44,203
309791

501
923

158 644
478 :360

3,835
31,120

153
1,529,

114,757
055170

41,997
62,743

27,674
47,160

424
636

337,157
176,441

10,059
6,415

499
103,

74,928
101 039

26,70 5
37,107

19,998
35,344

3 5
397

81,469
244,348

3,341
11,760

55 8
25 1,

39,491
168 554

14,96 9
59,291

16,594
69,810

1 2
772

1,61 4
200,574

126
12,358

------------- -
93 0,

72,672
260 259

27,023
97,599

21,01 3
93,055

11 7
83

55,21 2
34,795

1,790
1,326

7 0
64,

15,023
236245

5,49 7
92,102

4,40 1
&9, 654

63
20

30,986
3,809

1,163
163

5 0
1 4,

756,803
104i 200

273,57 5
38,963X

-219,463
35,128,

2,341
225

1,365,451
.161,309

87,338
15,498

8,746
1,067.

51,59 7
88 8198

19,08 3
70,657

16,368
67,266

185
121

178 ' 302
223,971

11,738
12,000

632
2,332,

13,761 4,590 3,366 163 42,949 3,105 264

93,390 32,939 17,153 753 269,586 16,528 1,179
5353,10 9

59 951
19,067
22,284

12,04 8
19,332

250
70

79,809
47,999

4,52 3
3,701 28 8,

6,767
33 5115

2,450
42,340

19403
25,771

152
322

56,508
198,339

2,57 1
11,339

3 7
1,52 5

,
59,805

239 516
21,202
81,822

21,62 8
42,,n4

10 0
6,985

106,679
1,672 ' 347

6 33 5
88:142

1,36 9
3,185,

91,07 0
98 156

32,329
32,874

17,91 2
14,693

1,11 4
3,460

458,332
805,474

21,841
44,107

1,41 7
672,

1,747
962

42 7
205

334
28

23 8
734

37,179
90,189

1,200
6,140

9
1 7

8,246
29 367

2,654
9,936

1,70 6
5,888

338
860

90,42 0
142,177

4,457
7,521

446
139,

,
9 .968 3,397 2,153 241 48,576 2,876 486

r
2'
3-.
41
51
6
7
8
9

12
13;
14

.15
16
17

.19
lop
20~
21
2Z
2X
21
25
26

.27
28
29

,30
31
32
33
31
35
3&
37
39
39,
40,
41
41~
43:
44
45,
4&
47
4&
OF

0
51
52
53;
54
515
56;
~77
5&
59,
60,
61
62'
62;
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TABLF, 2 .-Corporation returns,' 1949, by major industrial groups and minor
of returns, total compiled receipts, net income or deficit, and dividends paid in cash

[money figures in

T l

Returns with net
income 4

Major industrial groups and minor industrial groups 7
ot a

number
o f

t 3 Number Totalre urns of compiled
returns receipts 8

Manufacturing Continued
Lumber and wood products, except furniture ------------------- 5,939 3,365 3,362,450

Logging camps, logging contractors, sawmills, and planing 3,021 1,703 1,964,625
mills.

Millwork, plywood, and prefabricated structural wood 1,241 792 843,540
products .

Wooden containers ----------------------------------------- 557 333 307,068
Other wood products--------------------------------------- 1,120- 537 247,217

Furniture and faxtures ------------------------------------------ 4,372 2.581 1,935,233
Furniture-household, office, public building, and profes- 3,131 1,875 1,610,872

sional.
Partitions, : shelving, lockers ; and office and store fixtures --- 595 370 158,514
Window and door .screens, sbades, and venetian blinds----- 515 277 138,96 6
Other furniture and-fixtures -------------------------------- 131 59 26,88 1

Paper and allied products -------------------------------------- 2,627 1,698 5,002,330
Pulp, paper, and paperboard ------------------------------- 46Q 314 2, .956,70 6
Paper bags and paperboard containers and boxes ----------- 1,267 . 830 1,093,98 5
Pulp goods and other converted paper products ------------ 900 554 951,63 9

Printing, publishing, and allied industries---------------------- 13,125 8,547 5,838,843
Newspapers ------------------------------------------------- 2,918 2,075 2,149,08 7
Periodicals ------------------------------------------------- 1,274 699 864,29 9
Books ------------------------------------------------------ 735 414 489,82,3
Commercial printing, including lithographing -------------- 5,069 3,491 1,595.37 4
Other printing and publishing ------------------------------ 2y 398 1,488 454,69 5
Printing, publishing, and allied industries not allocable - - - - 731 380 285,565

Chemicals and allied products ---------------------------------- 7,790 4,273 12,491,858
Industrial inorganic chemicals ------------------------------ 256 155 555,265
Industrial organic chemicals, including plastic materials . 536 298 2,588,38 7

synthetic rubber, and synthetic fibers.
Drugs and medicines --------------------------------------- ly 521 761 lp429,820
Soap and glycerin, cleaning and polishing preparations, etc- - 930 462 1,162,944
Paints, varnishes, lacquers, etc ----------------------------- 1,152 712 1,478,33 2
Perfumes, cosmetics, and other toilet preparations ----------- 697 262 246,782
Fertilizers -------------------------------------------------- 357 274 536,194
Oils and fats, animal and vegetable, except edible cooking 545 360 1,434 .13 2

Oils .
Other chemical products ----------------------------------- 1,152 660 1,181,907
Chemicals and allied products not allocable - - _: ------------- 644 329 1.878,095

Petroleum and coal products ----------------------------------- 704 428 17,523,579
Petroleum refining ----------------------------------------- 298 166 16.662 .555
Other petroleum and coal products ------------------------- 406 262 861,024

Rubber products - - - - - L----------------------------------------- 663 427 2.873,770
Tires and inner tubes --------------------------------------- 46 29 2,285,454
Other rubber products, including rubberized fabrics and 617 398 588,316

clothing .
Leather and products ---------- , -------------------------------- 2,959 1,620 2,420,06 5

Leather, tanned, curried, and finished ----------------- 7 ---- 427 253 516,658
Footwear, except rubber----------------------------------- 1,097 646 1,562,199
Other leather products -------------------------------------- 1,435 721 341,208

Stone, clay, and glass products --------------------------------- 4,326 2y 750 3,758,42 6
Glass and glass products------------------------------------ 613 345 947,45 6
Cement (hydraulic)---------------------------------------- 79 69 486.09 5
Structural clay products ------------------------------------ 775 533 464,827
Pottery and related products------------------------------- 351 196 224.55 5
Concrete, gypsum, and plaster products-------------------- 1,544 964 664,524
Cut-stone and stone products ------------------------------- 391 281' 99, 986
Abrasives, asbestos, and other nonmetallic mineral products- 583 362 870,983

For footnotes, see pp. 332-334 .
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~industrial groups, for returns with net income- and returns with no net income : Number
and assets other than own stock ; also, for- returns with net income, the income tax-Con .
-thousands of dollars]

Returns with net income 4--Continued Returns with no net income 4

Dividends Dividends
-paid in cash Number of Total com- paid in cash

Net income 4 Income tax 5 and assets
returns

pilqd re- Deficit 4 and assets
other than celpts 8 other than
own stock 6 owm stock 6

319,599 105 ' 711 78,964 2,434 669, 875 52,150 1,967
212,434 68,101 55,738 1,237

~
398; 179 28,110 1,134

74,695 26,702 16,201- 430 131,946 14,474 373

15,546 5,253 3,231 216 53,462 . 4,002 150
16,924 5,655 3,794 551

.
86,288

.
5,564 31 0

54 365 31,624 1,727 357,853 25' 713 860
129,169 45:735 27, 672 1,207 282,710 19 :132 761

13,837 4,808 2,123 220 27,116 1,786 48
9,248 39 208 .11543 234 38,221 3,667 42
1,859 614 286 66 9,806 528 9

583,745 214,666 154,247 888 465,226 28,307 1,456
411,326 151, 842' 110, 639- 136 174,035 11,161 91 5

96, 851 35,058 23,386 425 161,681 7,508 251
75,568 27,766 20,222- 327 129,510 91 M8 29 0

557,700 194,540, 145,024 4,239 595,156 41,056 . 1,978
258,213 91 793 68; 777 802 . 153,705 14,108 254
68,370 23 : 866 23,618 105,873 9,481 4 7
46,301 15,924 12,349 287 A7.355 2,622 4 0

124,160 42; 507 26,126 1,507 191,973 8,735 1,09 3
37,829 12,471 11,052 845 79,156 4,897 52 4
22,827 7,979 3,102 260 17,094. 1,213 2 0

1,,715,658 606,108 587,784 3,240 843, 313' 61,134 9,39 5
79,103 28,609 23,445 94 .11,334 1,679 11 7

560, :944 185,532 199,478 220 93,420 6,285 43 9

263,803 93,902 83,504 675 50,554 5,267 11 4
114,505 42,917 43,575 448 262,774 18,368 6,05 3
86,822 31,343 31,397 407 144,132 11,241 1,82 5
28,673 10,295 4,780 462 59, 092 4,700 25 5
44,418 15,990 13,330 78 14,366 800 5
87,065 32,194 15,680 169 110,271 4,955 24 1

144,152 52,209 35,345 463 58,404 4,399 31 0
306,173 113,117 137,250 284 38,966 3,440 3 6

1,169,222 344,484 84,5,316 238 663,574 30,929 1 .920
1,094,823 317,495 825,899 115 608,257 28,063 1,864

74,399 26,989 19,417 123 55,317 2. 866 5 6
164,597 58,396 56,613 221 193,506 11,871 99 1
113,199 39,509 46,380 16 118,836 5,680 758
51,398 18,887 10,233 205 74,670 6,191 233

114,010 40,658 36,661 1,297 502,253 26,297 2,299 6
25,565 9,327 6,249 172 177,362 8,434 1,578
73,563 26,554 26,929 430 209,154 11,139

.
462

14,882 4,777 3,483 695 115,737 6,724 256
520,957 . 190,574 143,527 1,474 232,166 18,419 459
123,885 44,682 37,283 263 85,957 4,827 109
124,494 46,902 31,980 9 82 10 3
58,594 21,244 13,439 217 26,485 3,009 92
15 954 5 768 3,838 152 44,178 3,523 182
87: 384 31 : 693 259 115 537 38,354 3,980 1 5

8 2,999 1,272 98 6,394 401 1 9
101 37,286 30,600 198 30,716 2,669 39

67
.68
69

-70

:7i
72
73

. .74
75
76
77
78
79
80
81
82
83
81
85
86
87

88
89

.90
0*1
92
93

94
95
96
07
98
go

100
101

102
103
104
105
106
107
108
100
110
ill
112
113
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TABLF, 2 .-Corporation returns,' 1949, by major industrial groups and minor-
of returns, total compiled receipts, net income or deficit, and dividends paid in cash

[Money figures im

Returns with net
income 4

Major industrial groups and minor industrial groups 7

114
115
116
117

Manufacturing-Continued
Primary metal industries---------------------------------------

Blast furnaces, steel works, and rolling mills----------------
Iron and steel foundries-------------------------------------
Smelting, refining, rolling, drawing, and alloying of non-

ferrous metals .
Nonferrous foundries ---------------------------------------
Other primary metal industries-----------------------------
Primary metal industries not allocable ----------------------

Fabricated metal products, except ordnance, machinery, and
transportation equipinent.

Tin cans and other tinware ---------------------------------
Cutlery, hand tools, and general hardware ------------------
Heating apparatus (except electrical) and plumbers' sup-

plics.
Fabricated structural metal products -----------------------
Metal stamping, coating, and engraving--------------------
Lighting fixtures --------------------------------------------
Fabricated wire products ------------------------------------
Other fabricated metal products ----------------------------
FabricateTmetal products not allocable --------------------

Machinery, ex'cept transportation equipment and electrical -----
Engines and turbines, except automotive, aircraft, and rail-

wa
y

Agric,~Itural machinery and tractors------------------------
Construction and mining machinery------------------------
Metal-working machinery, including machine tools ---------
Special industry machinery ---------------------------------
Gencral industry machinery--------------------------------
Office and store machines -----------------------------------
Service-industry and household machines -------------------
Other machinery parts, and machine shops -----------------
Mar-h except transportation equipment and electrical,
not inble.

Electrical machinery and equipment - - - - - - - - - - - - - - - - - - - - - - - - - - -
Electrical generating, transmission, distribution, and indus-

. trial apparatus .
Electrical appliances ----------------------------------------
InsuNted wire and cable ------------------------------------
Electrical equipment for motor vehicles, aircraft, and rail-

way locomotives and cars .
Electric lamps----------------------------------------------
Radio 'radar, and television equipment (except radio tubes) ,

and phonographs .
Other communication equipment and related products
Other electrical products, including batteries ---------------
Electrical machinery and equipment not allocable ----------

.Prailsportation equipment, except motor vehicles---------------r
Aircraft and parts, including aircraft engines----------------
Ship and boat building and repairing ------------------------
Railroad equipment, including locomotives and street cars---
Motorcycles, bicycles, and parts ----------------------------
Other transportation equipment, except motor vehicles -----

Motor vehicle% and equipment, except electrical ----------------
Motor vehicles, including bodies and truck trailers---------
Motor vehicle paxts and accessories, and passenger trailers--

Total
number

of
returns 3

3,085
147

1,019
400

760
5so
17 9

9,79 2

88
.1,107
1,105

2,378
2,203.

599
517

1,342
453

10, 0%
10 0

630
48 3

2,311
1,553
1,26 3

348
706

2,110
59 1

3,146
91 1

337
88

126

75
58 4

336
356
33 3

1,132
247
694
III
37
43

1,388
494
894

Number
I of
return s

1,773
ill
590
263

362
36 5

82
5,798

61
621
600

1,641
1 .,209

1>99
359
734
270

5,607
44

333
33 8

1,191
958
765
199
37 7

1,072
330

1,656
549

136
59
65

24
322

159
174
168
526
1.31
287

72
is
i s

693
252
441

Total
compiled
receipts 8

13,740,551
8,824,510

987,038
2,680,505

258.620
914,269

75,579
7,635,478

908, 058
744,40 8

1,487,455

1,696 .799
1,045,31 7

196,750
535,616
672,352
348,723

12,516,574
405,170

2,748,442
1 .174,966
1,143,208
1,400.235
1,540,969

986,8,90
1,499,738

787, iO9
829,88 7

7,680,844
2,646,683

277,486
351,044
267,540

98, 96.7
1,230,237

1,224,966
376,876

1,216,045
3,368,648
1,719,144

438,124
1,154,689

48,166
8,62 5

14,406,603
12,489,653
.1,916,950

For footnotes, see pp. 332-334.
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industrial groups, for returns with net income and returns with no net income : Number
and assets other than own stock; also, for returns with net income, the income tax-Con.
thousands of dollars]

Returns with net income I Continued Returns with no net income 4

Dividends Dividend s
paid in cash- Number of

Total com- paid in cash
Net income 4 Income tax & and assets returns piled re- Deficit 4 and asset s

other than ceipts 8 other tha n
own stock 6 own stock 0

1,344,828 497,810 351,690 1,224 897,834 49,721 6,462
913,290 343,429 203 . CA5 26 171,715 11, 89g 1 ..147

94,771 34,937 24,066 413 164,012 11,442 910
219,595 76,490 88,949 123 350,681 13 , 464 2,911

18,458 6,521 5,455 380 go, 981 6,571 385
94,350 34,944 28,336 202 108,613 4,796 1,09 1
4,364 1,580 1,239 80 11,832 1,559 1 8

763,548 279,287 199,509 3,806 925,806 87,068 3,728

69,063 25,522 19,393 25 23, 642 899 11 3
88,-548, 3% 28, ..096 4~B : 99, 22& 9j 112 1,145 -

151,325 55,206 51,633 468 196,800 17,263 690

182,447 66,876 34,232 705 178,009 24,052 417
99,501 36,227 22,330 957 166,758 16,323 419
11,837 4,130 2,410 291 63,143 4,342 90
53,S23 19,915 11,577 152 25,471 1,512 188
71,498 26,205 19,924 580 130,047 10,700 586
35,506 12,858 9,914 170 42,620 2,865 90

1,434,196 531,508 364,476 4,252 1,119,427 96 . W 5,98 1
37,942 14,045 S.852 50 21,030 2,504 33

299,722 111,609 69,572 277 05,483 10,116 200
157,001 58,041 36,004 133 72,959 3,812 310
127,340 46,493 40,135 1,087 229,346 20,692 2,278
183, 30,q 67,128 47,472 563 126,491 11,509 70 4
171,269 63,005 42,793 467 141,762 10,036 1,14 1
145,308 54,326 39,433 131 32,880 3,707 69
158 ' 486 60 .157 36,094 305 172, .624 12,302 564
80, 528 29 670 26,806

*
1,008 136,097 12,325 546

73,292 27:034 17 , 315 231 90,755 9,682 136

744,086 270,251 222,771 1,411 515,053 47,518 1,844
298,005 107,491 97,591 351 130,356 13,051 516

34,810 12t9O4 8,784 i88 53,550 5,149 558
13,266 4,851 5,413 28 27,380 2,807 6 1
28,581 107747 10,955 66 0,654 1,192 1 2

6,368 2,374 2,489 49 12,579 721 ------------- -
107,171 39,277 21,383 246 153,459 8,201 405

95,742 35,206 42,808 170 48,175 5,667 105
22,685 8,072 7,008 176 30,985 2,306 3

137,458 49,329 26,340 147 48,915 8,424 184
231,747 83,873 qO,748 554 485,946 37,018 3,42 6
118,817 42,938 43,320 98 245,625 14,253 17 1
32,550 11,880 10 ;393 382 197,964 17,708 2,88 0
77,513 28,019 36,143 34 26,207 1,307 35 0
2,313 845 791 17 12,524 2,938 1

554 i9i 101 23 3,626 812 24
2,112,098 790,077 529,047 651 540,449 73,500 653
1,90-1,801 713,522 477,190 227 374,681 60,360 297
204,297 76,555 51,857 424 165,768 13,140 356

114
115
116
117

118
119
120
121

122 .
-123
1j4 :

125
1265
127
128
129
130
131
132

133
134
135
136
137
138
139
140
141

142
143

144
146
14 6

147
148

149
150
151
152
153
154
155
15&
157
158
159
160
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TAIBLF, 2 .-Corporation returns,' 1949, by major industrial groups and minor
of returns, total compiled receipts, net income or deficit, and dividends paid in cash

I
[Money figures i n

Returns with net
income 4

Major industrial groups and minor industrial groups 7

161
162

163
164'
165 .

166 .

167
168
.169
170-
171 '
172 :
173
174
175 :
176

177-
178 ~

179
180
181
182
183
184
185
186
187
188 :
189

191

192
193
194
195
196
197
198
199
200
201
202 :
203

204
205
206
207
208
209
210
211
212
213
214
215

ManufacturiDg-Continued
ordnance and accessories ---------------------------------------

Guns, howitzers, mortars, and related equipment, including
small arms .

Small arms ammunition-_-, -------------------------------
Other ordnance and accessories -----------------------------

Scientific instruments ; photographic equipment; watches,
clocks.

Professional, scientific, and controlling instruments, includ-
ing photographic and optical goods .

Watches, clocks and clockwork-operated devices -----------
Other manufacturing --------------------------------------------

Jewelry (precious metal), pilvprware, plated ware ------------
Costume jewelry, except precious metal

--------------------Fabricated plastic products, except plastic materials --------
Manufacturing not elsewhere classified ---------------------

Public utilities-----------------------------------------------------
Transportation-------------------------------------------------

Railroads, railway express ----------------------------------
Urban, suburban, and interurban railways (with or with-

out buses) .
Trucking and warehousing ----------------------------------
Other motor vehicle transportation, including taxicabs and

buses .
Pipeline transportation ------------------------------------
Water. transportation---------------------------------------
Air transportation and allied services-----------------------
Services incidental to transportation------------------------
Other transportation ---------------------------------------

Communication ---------------------- 7 -------------------------
Telephone (wire or radio)-----------------------------------
Telegraph (wire and radio) ---------------------------------
Radio broadcasting and television--------------------------
Other communication --------------------------------------

Electric and gas utilities ----------------------------------------
Electric light and power ------------------------------------
Gas production and distribution, except natural gas produc-

tion .
Other public utilities ------- ------ ----------------- 7 -----------

Water supply -------------------------- - -------------------
Public utilities not elsewhere classified ----------------------

Trade ---------------------------------- ---------------------------
Wholesale------------------------------------------------------

Commission merchants -------------------------------------
other wholesalers -------------------------------------------

Food---------------------------------------------------
Alcoholic beverages-------------------------------------
Apparel and dry goods ---------------- 7 ----------------Chemicals, paints, and drugs ---------------------------
Hardware, electrical goods, plumbing and heating
equipment .

Lumber, millwork, and construction materials ----------
Machinery and equipment -----------------------------
Farm products (raw materials) -------------------------
Wholesalers not elsewhere classified---------------------
Wholesalers not allocable -------------------------------

Retail----------------------------------------------------------
Food ------------- ; -----------------------------------------
General merchandise ---------------------------------------

Department Stores --------------------------------------
Mail-order houses --------------------------------------
Variety stores ------------------------------------------
Other general merchandise------------------------------

Total
number

of
returns '

64
41

12
:1, 850

1,727

123
11,117

958
349

.1,204
8,606

27,450 .
19,592

713
8 5

9,738
3,96 5

157
1, 148
1,059

.1,943
184

4~ 466
2,81 1

24
1,606

2 5
1,307

686
62 1

2,085
1,62 4

461
207,953
69,371
9,983

59,388
8,982
2,314
5,827
2 745
E 749

3,347
5,153
3 234

18: 541
3,49 6

120,617
9,293
7,570
2162 5

590
686

8,669

Number
of

return s

23
19

3
1

1,008

944

64
5,283

469
162
571

4,081
14,810
10,274

397
4 1

5,828
1,610

108
968
229

1,039
54

2,413
1,540

6
860

7
968
523
445

1,155
931
22 4

129,320
42,346
5,44 1

36,905
5,577
1.399
3,152
1,561
4,066

2,358
3,101
2 .416

11,370
1,905

75,632
5,257
5,093
2,09 5

236
412

2,350

Total
compiled'
receipts 9

180,401
53,866-

126,092 .
443 :

1,727,660

1,516,154 .

211,506,
3,676,172 .

381,511
61,371,

314 .55 5
2,918,735

26,199,477,
15,714,956
9,183,543

187,573

2,338,223
881,404-

318,309 :
1,736,122

612,785 .
432, 542 '
24,455

3,424,906
3,058,166

15,121,
351,192

427
6,897,649
5,389,588
1,508,061

161,966
127,955
34, Oil T

116, 457,145
55,759,352
2,988,920

52,770,432-
10,993,396

4, 430, 290!
2, 956, 216 :
2,396,098,
5, 763, 541

2,305,391
2, 847, 221
5,164,104 :

18, 423, ~919
2, 490, 256

54,105,286
11,820,096
14,111,411
11,028,508

337,194
2,067,075

678,634

For footnotes, see pp. 332-334.
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industrial groups, for returns with net income and returns with no net income : Number
and assets other than own stock ; also, for returns with net income, the income tax-Con.
thousands of dollars]

Returns with net income 4--Continued Returns with no net income 4

Dividends Dividends
paid in cash Number of Total com- paid in cash

Net income ' Income tax and assets returns piled re- DefiCit 4 and assets
other than ceipts 8 other than
own stock 5 own stock 5

14,962 5,420 6,289 31 1,713 504 ----------- -
6,772 2,367 1,797 18 490 447 ------------- -

8,127 3,029 4,492 6 89 17 ------------- -
63 24 -------------- 7 1,134 40 ------------- -

186,778 68,303 64,323 783 129,853 17,653 475 ,

166,270 60, 632 56,524 731 108,351 12,165 429 :

20,508 .7,671 7,799 52 21,502
'

5,488 46
301,963 107,353 67,854 5,230 837,095 67,030 1, 6W
29,789 11,740 7,607 470 81,210 6,452 85 .
3,231 1,026 287 186 26,135 1,406 53

21,333 7,065 1,604 . 606 . 75,481
.
5,617 64 '

247,610 87,522 58,356 3,968 654,269 53,555 1,458
3,024,043 1,056,198 1,317,550 11,098 2,524,271 150,282 12,187
1,296,100 447,853 361,849 8,306 2,092,880 125,981 11,424

722,180 255,481 223,274 223 597,011 36,049 5, 55g
7,798 2,095 6,309 .36 265,246 11,367 2,092

167; 001 56, 170 22,066 3,553 383,157 17,724 489
79,334 25,370 33,810 2,223 307,874 17,094 424 .

62,308 23,351 17,576 33 28p 117 771 221
168,482 58,409 42,640 643 165,461 18,270 760
37,078 9,001 2,512 722 238,862 17,271 1,606 .
49,888 17,275 12,833 820 103,644 7,089 273

2,031 701 829 53 3,508 346 ------------- -
372,006 136,452 237,124 1,768 327,078 17,334 383
329,742 12, 969 229,731 1,130 .23,614 3,172 222

943 . 293 12 12 207,462 3,180 ------------- -
41,265 14,177 7,372 620 95,747 10,954 16 1

56 . 13 9 6 255 28 ------------- -
1,324,234 461,774 705,748 276 73,202 4,070 22 6
1,085,948 376,934 557,590 125 28,822 1,687 82

238,286 94,840 148,158 151 44,380 2,383 144

31,703 10,119 12,829 748 31,111 2,897 154
27,357 8,760 12,005 567 7,000 787 144

4 ..346 1,359 ~ 824 181 24,111 2,110 1 0
4' 387,406 1,492,595 946,733 74,705 15,834,124 547,048 29,52 4
11694,825 575,979 372,283 25,581 8,125,009 257,442 11,08 3

140,744 44,112 34,996 4,262 615,305 24,741 1,360
1,554,081 531,867 337,287 21,319 7,509,704 232,701 9,723

192,844 63,586 42,721 3,247 1,945,647 29 * 466 1,313
125,159 45,305 19,810 848 317,140 8:237 52 7
97,909 32,670 19,275 2,595 754,173 32,535 1,31 8
85,763 29,663 30,361 1p 124 189,883 9,396 15 9

214,488 75,528 46,001 1,594 461,487 19, 526 72 3

81,035 26,578 12,756 938 268,151 9,026 43 2
143,718 50,245 21,620 1,979 351,641 17,573 1,309
100,408 33,899 20,752 765 462,989 8,448 34 1
453,245 154,875 111,398 6,837 2,261,515 85,564 2,67 9
59,512 19,518 12,593 1,392 497,078 12,930 92 2

2,449,197 838,773 531,041' 43,160 6,553,323 247,296 14,51 1
312,969 113,290 56,435 3,808 666,244 16,555 258
880,480 325,096 278,367 2,369 632,940 21,356 7,907
676,651 250,607 201,626 504 401,334 11,004 7,675

9,665
.
3,462 3,002 330 46,816 2,681 5

168,941 63,624 68,353 267 50,184 1,367 3 6
25,223 7; 403 5.386 1 .268 134 .606 6 .304 191

161
162

163
164
165

166

167
168
169
170
171

'172
173
174
175
17 6

177
.17 8

179
,180

161
182
183
194
185
186

.187
188
189
190

-19 1

192
193
194
195
196
197
198
199
200
201
202
203

204
205
206
207
208
209
210
211
212
213
214
215
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TABLE 2 .-Corporation returns,' 1949, by major industrial groups and minor
of returns, total compiled receipts, net income or deficit, and dividends paid in .cash

[money figures in ,

Returns with net
income I

Major industrial . groups and . minor- industrial groups 7

216
217
218
219
220
221
222
223
224
225
226 .
227
228
229
230
231
232
233
234
235
236
237
238
239
240
241
242
243
244
245
246
247
248

249
250
251

.252
253

254
255
25 6

257
258
259
260
261
262
263
264
2M
266
267
268
269
270
271
27 2

.273
274
275
276
277
278
279

Trade-Continund
Retail-Continue d

Apparel and accessories -------------------------------------
Furniture and house furnishings ----------------------------
Automotive dealers and filling stations ---------------------

Automobiles and trucks --------------------------------
Parts, accessories, tires, batteries ------------------------
Filling stations ----------------------------- ------------

Drug stores-------------------------------------------------
Eating and drinking places ---------------------------------
Building materials and hardware --------------- -----------

Lumber and building materials -------------------------
Hardware and4arm: equipment ------------- 7 -----------

Othef retail trade*--------------------------------------------
Liquor stores -------------------------------------------
Jewelry stores ------------------------------------------
Other retail stores ---------------------------------------
Retail trade not allocable -------------------------------

Trade not allocable ------------------ -------------
Finance, insurance, real estate, and lessors of real

Finance---------------------------------------------------------
Banks and trust companies -------------------- -----------
Credit agencies other than banks --------------- -----------

Personal credit agencies -------------------- -----------
Business credit agencies --------------------------------
Other credit agencies -----------------------------------
Credit agencies and finance not allocable ---------------

Holding and other investment cornpanies-------------------
Operating-holding companies---------------------------
Other investment and holding companies .-- .-- .-- . ------

Secur~ty~aud commodity-exchangebrokemand dealers -----
--Insurance carriers 9 and agents-------- ---------------------------

Insurance carriers 9 -----------------------------------------
Life insurance companieq 9 ------------------------------
Mutual insurance, except life or marine or fire insurance

companies issuing perpetual policies .
Other insurance carriers --------------------------------

Insurance agents and brokers-------------------------------
Real estate, except lessors of real property other than buildings-

Real estate operators, including lessors of buildings ---------
Developers of real property, including traders on own ac-

count .
Real estate agents, brokers, and managers ------------------
Title abstract companies -----------------------------------
Other real estate, except lessors of real property other than

buildings.'
Lessors of real property, except buildings------------------------

Agricultural, forest, and similar properties ------------------
Mining, oil, and similar properties--------------------------
Railroad property--------------- - . I

---------------------------Public-utility property----------- ------------
--------------- 7

Other real property, except buildings -----------------------
Services---------------------------------- ------------

Hotels and other lodging places ---------------------------------
Personal services -----------------------------------------------

Laundries, cleaners, and dyers ------------------------------
Photographic studios, including commercial photography- -
Other personal services -------------------------------------

Business services-----------------------------------------------
Advertising------------------------------------------------
Other business services -------------------------------------

Automotive repair services and garages -------------------------
Miscellaneous repair services, hand trades ----------------------
Motion pictures ------------------------------------------------

Motion picture production ---------------------------------
Motion picture theaters ------------------------------------

Amusement, except motion pictures----------------------------
Other services, including schools --------------------------------

Nature of business not allocable ------------------------------------

Total
number

of
returns '

16,166
10,405
23,241
18,506
2,319
2,416

.5,240
15,223
11,96 9
7,117
4 852

21 :510
2,656

-2,763
11,872
4,219

17,965
174,057
38,933
14,992
14, W1
3,71 1

850
6,488
7,764
1,085
6,679
1,546

10,.166
2,656

804
656

1,096
7,61 0

118,706

13,359

3,742

8,730

6,252
1,024
2,780

342
155

1,951
57,533
.6,287
11,950
;6.457
1,074

A,419
11,448
2,923
.8,525
4,389
2,411
5,811
1,209
4,602
71555
7,682

16,030

Number
of

returns

9,743
6,497

16,766
14,056
1,259
1,441
3,536
6,612
8,960
5,396

3 '
564

13 . 1178
1,608
1,521
7,153
2,896

11,34 2
116,587
29,489
14,235
9,128
2,845
2,33 8

632
3,313
5,283

810
4,473

843
7,499
2,158

755
61 2

791
5,341

76,010
63,660
7,285

1,969
762

2,334

3,589
539

1,828
177
89

956
29,468
3,594
6,689
3,73 5

509
2,445
6,067
1,742
4,325
2,488
1,190
3,558

432
3,126
2,822
3,07 0

902

Total
compiled
receipts I

4,371,404
2,017,865

12,704,437!
11,662,809 :

456,323 :
585,305 '

1, 208,115
1,359,135
2, 766,608 :
2,062,06 3

.,704,545 :
3,746,215

231,683
377,489 :

2,099,801 .
1 , 037,342
61592, 507 :

16,182, 500 ;
6, 303, 245
3,766,91 7

964,830 .
505,342
349, 52 5

57, 560
52, 403 :

1,423,149
705,179
717,970,
148,349 :;

6,709,986
6,330,697-
1,866,38 6

48,497

.4, 415, 814
379, 289

2,896,984
2,399,621

275,695 .

97,158
40,997
83, .513 :

272, 285 :
15,185 :

141,301-
77,751
27,854
10,194 ,

7,556,431
1,267,249 .
11191,89 3

918,196!
55,880,

217,817
1 , 827 . 037
11115,761 :

711,276 :
295,286-
203,08 1

1,731,826
1,066,119

665,707
505,034
535,025
83,570

i

For footnotes, see pp. 332-334.
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-industrial groups, for returns with net income and returns with no net income : Number
and assets other than own stock; also, forreturns with net income, the income tax-Con.

* ;thousands of dollarsi

Returns with net income 4--Continued Returns with no net income 4

Dividends Dividends
paid in..dAsh Number of Total com- paid in cash

Net income 4 Income tax 5 and assets returns piled re- Deficit I and assets
other than ceipts I other than
own stock 6 own stock I

172,051 154,253 38,960 6,213 904,260 41,469 1,046 21
97 065 29,462 11,822 3,766 515,099 24,015 1,322 2 1

586 :696 198,549 69,662 6,103- 1,552,830 50,791 1,264 2 1
532,806 180,862 . 57,342 4,195 1,370,004 42,789 1,140 2 1
17,343 5,412 3,279 1,001 113,028 6,127 77 22
36,547 12,275 9,041 907 69,798 1,875 47 221
45,739 13,835 1,624 301,118 6,412 362 2 2
57,148 17,102 11,432 8,335 699,799 31,917 529 2 2

148,628 44,635 28,588 2,913 368,557 15,811 717 2 2
114,359 35,375 24,274 1,648 250,786 10,603 490 2 2
34,269 9,260 4, 314 1,265 117,771 5,208 227 2 2

147,521 42,551 23,348 8,029 912,476 38,970 1,106 2 2
5,5.56 1,220 582 1,027 98,767 2,769 . 82 2 2

18.811 5,551 3,271 1,216 143,205 9,307 240 2 2
82.249 24,094 12,644 4,550 485,179 19,446 591 2 3
40,905 11,686 6,851 1,236 185,325 7,449 193 2 3

243,384 77,843 43,409 5,964 1,155,792 42,310 3,930 2 3
5,525,919 1,010,379 1,645,458 49,690 865,659 241,932 30,266 2 3
2,282,920 494,973 1,217,892 8,368 136,617 91,087 15,890 2 3
1,031,341 310,677 359,111 611 42,235 13,297 3,439 2 3

293,141 98,199 90,392 4,910 38,944 25,107 4,126 2 3
155,023 52,507 48,269 709 19,005 3 127 707 2 3
104,371 35,957 30,187 1,133 8,419 6:892 743 2 3
14,010 4,531 2,530 169 2,790 544 64 23
19,737 5,204 9,406 2,899 8,730 14,544 2,612 2 4

929,224 78,732 761,731 2,228 19,736 47,104 8,142 24
3457658 33,434 272,787 263 4,032 4,295 2,246 24
583,566 45,298 498,944 1,965 15t704 42,809 5 , 896 24
29,224 7,365 6,658 619 35,702 5,579 183 24,

2,353,770 261,418 197,330 2,415 175,299 17,761 1,002 24
2,293,155 244.030 178,778 337 119,457 12,272 865 24
1,654,027 43,202 62,777 42 126 31 8 24

38,358 13,250 42 44 279 127 -------------- 24

600,770 187,578 115,959 251 119,052 12,114 857 24
60,615 17,388 18,552 2,078 55,842 5,489 137 25

741,256 201,923 138,132 36,603 523,118 123..143 12,517 25
585,723 157,758 120,519 26,161 439,584 82,431 11,031 25
108,732 31,744 6,772 4,993 40,358 27,795 711 2S

13,850 3,634 1,995 1 585 24,923 3,332 78 25
8,701 2,503 3,316 478 5,288 455 53 25

24,250 6,284 5,530 3,31816 12,965 9,130 644 25

147,963 52,065 92,104 2,304 30,525 9,941 857 25
7,122 2,088 2,942 453 2,819 1,795 185 25

73,146 257308 54j651 855 6,024 4,476 514 25
47,1534 17,770 . 28,767 113 19,513 1,642 7 20
14,373 5,408 3,461 63 456 496 -------------- 26
5,788 1,491 2,283 820 1,713 1,532 151 26,

682,310 223,745 176,740 24,510 1,729,144 124,911 3,823 26
115,486 37,904' 22,875 2,547 264,255 18,944, 170 26.
78,044 22,765 14,388 4,922 31.6,611 16,048 272 26
56,776 17,290- 10,204 2,508 224,566 9,664 139 26
2,536 609 220 537 28,763 2,138 32 2 6

18,732 4,866 3, 964 1,877 613,282 4,246 101 26
153,279 51,076 37,082 4,737 332,179 23,039 849 26
73,702 25,892 17,615 4, 058 137,611 6,832 202 27
79,577 25,184 19,467 3,679 194,568 1:6, 207 647 27
27,911 7,911 3,318 1,776 86,292 5,446 148 27
14,145 4,543 1,274 1,174 65,945 4,849 65 2 7

182,736 60,683 75,263 1,967 313,393 22,770 764 27.
89,006 31,631 50,741 632 215,358 16,877 429 27
93,730 29,052 24,522 1,335 98,035 5,893 335 27
62,262 23,955 15,055 4,009 178,909 19,188 1,171 2 7
48,447 14t9O8 7,485 3,379 171,660 14,628 384 27
.9,420 2,711 1,758 3,579 25,375 7,586 1,150 27



so STATISTICS OF INCOME FOR 1949, PART 2

TABLE 3.-Corporation returns,' 1949, by major industrial groups, for all returns,
receipts, compiled deductions, compiled net profit or net loss, net income or deficit
ing loss deduction, income tax, and compiled net profit less income tax

r

PART I.-

[Money figures in

1

2
3

39

40

Number of returns 10 ---------------------

Receipts :
Gross sales 11 ------------------------- 320,597,851
Gross receipts from operations 12 . . . . . . 56,859, IL44
Interest on Government obligations

(less amortizable bond premium) :
Wholly taxable 13. . . . . . . . . . . . . . . . . 1,492,872
Subject to surtax only 14 ---------- 211,331
Wholly tax-exempt 1b ------------- 191,772

Other interest------------------------ 4,021,258
Rents 16 ------------------------------ 3,146~ 744
Royalties 17 --------------- ---------- 472,643
Excess of net short-term capital gain 24,515

over net long-term capital loss .1 8
Excess of net long-term capital gain 698,472

over not short-term capital loss.1 8
Net gain, sales other than capital 389,396

assets .1 9
Dividends, domestic corporations 20 2,162,166
Dividends, foreign corporations 21 _ _ 452,267
Other receipts 22 - - - - - - - - - - - - - - - - - - - - - - 2, 729,26 1

Total compiled receipts 8 ----------- 9 393,449,692

Deductions :
Cost of goods sold 23 ------------------ 247,310,792
Cost of operations 23 - - - - - - - - - - - - - - - - - - 32,235,578
Compensation of officers ------------- 31 67 743,038
Rent paid on business property ------ 3,640,680
Repairs 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3, 533,461
Bad debts ---------------------------- 824,575
Interest paid ------------------------- 3,045,058
Taxes paid 25 ------------------------- 8,361,347
Contributions or gifts 26 . . . . . . . . . . . . . . 222,566
Depreciation------------------------- 7,190,511
Depletion---------------------------- 1,476,223
Amortization 37 . . . . . . . . . . . . . . . . . . . . . .. 30, 557
Advertising -------------------------- 3,772,701
Amounts contributed under pension 1,216,086

plans, etc .2 8
Net loss, sales other than capital 227,211

assets .1 9
Other deductions 20 . . . .. . . . . . . . . . . . . . . 45,232,699

Total compiled deductions --------- 32 365, 063,083

Compiled net profit or net loss (16 less 33)_ 28,386,609
Net income or deficit 4 (34 less 6) --------- 28,194,837
Net operating loss deduction 30 ----------- 196,304
Income tax 5 ----------------------------- 9,817,308
Compiled net profit less income tax (34 18,569,301

less 37) .
Dividends paid :

Cash and
.
assets other than own 9,569,092

stock . 6
Corporation's own stock------------- 684,243

Major industrial groups 7

Agriculture, forestry, and fisher y

All Total
industri :al agricul- Farms and

groups ture,
forestry,

agricul-
tural orestry Fishery

and services
fishery

614,842 8,006 7,336 267 403

1,466,695 1,436,117 14,106 16,472
357,822 332,107 6,189 19,526

871 748 98 2 5
201 199 2 --------- -
148 128 20 --------- -

4,381 4,249 107 25
15,996 15,689 235 72
6,146 5,906 239 1

165 140 25 --------- -

20,762 15,739 4,899 124

2,510 2,189 227 94

5,351 5,121 184 46
3,231 3,231 ---------- --------- -

17,931 17,069 486 376

1,902,210 1,838,632 26,817 36,761

1,056,572 1,032,423 11,883 12,26 6
166,804 154,126 2,178 10,50 0
45,586 43,308 901 1,37 7
30,431 30,101 64 26 6
22,382 20,703 132 1,54 7
4,274 4,187 55 32

14,322 13,047 938 337
32,802 30,845 1,307 650

779 751 8 .20
59,705 57,201 737 1,767
2,243 1,374 862 7

2 2 ---------- --------- -
10,606 10,521 37 4 8
3,218 3,144 63 1 1

2,036 1,915 66 55

272,958 262,338 3,127 7,493

1,724,720 1,665,986 22,358 36,37 6

177,490 172,646 4,459 385
177,342 172,518 4,439 38 5

4,553 4,295 26 23 2
66,637 64,619 1,457 56 1

110,853 108,027 3,002 33 176

59,967 57,273 2,399 295

745 2,685 - --------- 60

For footnotes, seepp . 332-334.
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returns with net income, and-returns with no net income : Number. of returns, compiled
and dividends .paid by type of dividend; also, for returns with net income : Net operat-

ALL RETURNS

thousands of dollars]

Major industrial groups 7-Continue d

Mining and quarryin g

Total Bitummous Crude
petroleum Nonmetallic Construction

mining and Metal Anthracite coal and and natural mining and
quarrymg

mining mining lignite gas produc- quarryin g
Ming tion

9,151 830 206 2,070 4,106 1,939 25,746

.5,528,916 897,205 343 937 1,653,778 1,963,144 670,852 2,416,491
1,035,992 30,173 64 :807 220,915 639,473 80,624 7,323,108

9,004 3,876 408 2,195 1,952 573 1,701
278 34 35 122 35 52 67
219 89 1 74 24 31 209

11,947 2,404 546 2,284 5,753 860 5,293
30,802 2,937 5,008 11,430 8,637 2,790 23,376
48,288 1,506 6,686 11,951 26,283 1,862 1,524

810 95 23 29 644 19 37 6

25,853 1,706 875 6,48
.
2 14 ..431 2,359 16,49 0

5,219 208 392 946 3,497 176 3,70 6

81,842 19,956 8,425 7,018 44,170 2,273 8,03 3
1,346 427 1 324 527 67 1,63 9

45,057 5,507 .1,278 9,750 22,420 6,102 115,577

6,825,473 966,123 432,422 1,927,298 2,730,990 768,640 9,917,590

3,564,317 593,761 295,871 1,283,561 999,014 402,110 1,S70,156
664,898 19,932 46,266 157,008 397,725 43, 9C 7 6,027,380
90,303 4,903 3,444 25,410 34,535 22,011 356,624
36,620 2,498 2,651 7,025 19,884 4,562 38,693
96,691 10,792 11,467 32,473 15,763 26,196 47,939

6,829 1,058 113 1,269 2,542 1,947 18,347
56,215 3,774 2,107 7,657 37,951 4,726 24,363

203,850 41,460 10,085 38,014 97,738 16,553 96,298
2,931 206 162 775 1,130 658 5,174

302,443 31,327 11,101 71,424 151 ' 670 36,921 156,468
475,409 75,719 7,936 47,477 321,808 22,469 1,407

3,133 50 -------------- 89 2,992 2 74
7,545 172 998 1,441 2,906 2,028 25,48 7

21,330 2? 436 673 6,154 11,099 968 8,83 1

14,655 395 41 4,930 7,855 1,43-1 3,37 0

582,308 45,978 22,277 145,194 288,912 1 79,947 719,25 7

6,129,477 824,461 415,192 1,829,901 2,393,524 666,399 9,399,8638

695,996 141,662 17,230 97,397 337,466 102,241 517,72 2
6595,777 141,573 17,229 97,323 337,442 1092,210 517,51 3

6,040 657 288 926 3,344 825 10,15 1
267,682 48,334 5,283 43,038 131,925 39,202 200, 10 6
428,314 93,328 11,947 54,359 205,641 63,039 317,616

420,632 111,886 15,876 57,628 200,447 34,795 71,022

13,456 -------------- 7 5,675 6,467 1,307 19,212

1

2
3

1 2

13
14
15

1 6

32

33

34
35
36
37
3 8

39

40
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TABLF, 3.-Corporation returns,' 1949, by major industrial groups, for all returns,
receipts, compiled deductions, compiled net profit or net loss, net income or deficit,
ing loss deduction, income tax, and compiled net profit less income tax-Continue d

PART I .-ALL

[Money figures in

I

2
2

39

40

Number of returns 10 ---------------------

Receipts :
Gross sales 11 -------------------------
Gross receipts from operations 12 ------
Interest on Government obligation s

(less amortizable bond premium) :
Wholly taxable 13 -----------------
Subject to surtax only 14 ----------
Wholly tax-exempt is -------------

Other interest ------------------------
Rents 16 ------------------------------
Royalties 17 --------------------------
Excess of net short-term capital gain

over netJong-term capital loss . Is
Excess of net long-term capital gain

over net short-term capital loss .1 8
Net gain, sales other than capital

a ssets . 1 0
Dividends, dorn estic corporations 20_
Dividends, foreign corporations 21 . . . .
Other receipts 22 . . . . . . . ---------------

Total compiled receipts 8 -----------

Deductions :

Cost of goods sold 23 - - - - - - - - - - - - - - - - - -

Cost of operations 23 ------------------

Compensation of officers --------------

Rent paid on business property ------

Repairs 24 ----------------------------

Bad debts ----------------------------

Interest paid -------------------------

Taxes paid 25 -------------------------

Contributions or gifts 26 --------------

Depreciation -------------------- ____

Depletion----------------------------

Amortization 37 . .. . . . . . . . . . . . . . . . . . . . .

Advertising --------------------------

Amounts contributed under pension

plans, etc .2 8
Net loss, sales other than capital

a ssets . 1 9
Other deductions 29 -------------------

Total compiled deductions ---------

Compiled net profit or net loss (16 less 33) -
Net income or deficit 4 (34 less 6) ---------
Net operating loss deduction 20 -----------
Income tax I -----------------------------
Compiled net profit less income tax (34

less 37) .
Dividends paid : 0

Cash and assets other than own
stock . 6

Corporation's own stock -------------

Major industrial groups 7-Continue d

Manufacturin g

Total Food and Tobacco Textile -
manufac- Beverages kindred manufac- mill

turing products tures product s

117,270 3,367 11,319 197 6,03 3

180,857,446 5,372,701 29,545,377 3,107,511 10,499,133
3,621,469 21,728 151,454 6,252 191,466

104,301 1,754 6,170 129 7,197
3,485 48 289 53 166
3,556 110 300 46 354

146,771 3,091 12,141 793 7,660
267,092 4,051 20,531 3,286 17,208 -
142,906 467 6,169 6 2,142

3,430 99 1 368 1 298

257,941 8,262 13,126 471 19,16 5

15,214 735 2,330 46 1,452

674,463 11,174 27,879 3,179 25,20 4
330,391 1,692 28,054 574 2,34 6
918,358 28,548 98,341 112,871 50,92 3

187,346,823 5,454,460 29,9111,529 3,235,218 10,824,714

136,115,294 3,427,552 24,577,003 2,222,333 8,505,97 6
2,111,696 12,039 69,040 1,043 124,26 6
2,422,746 50,512 198,769 9,961 160,90 6

785,544 13,123 79,802 2,020 35,56 4
2,676,014 40,325 260,797 5,056 123,98 7

193,609 3,437 17,600 337 6,138
642,132 21,039 72,774 24,372 34,048

4,110,177 686,756 283,595 511,764 147,08 7
116,144 4,104 8,560 1,107 12,21 5

3,164,985 82,663 292,126 11,452 170,23 1
903,803 2,155 1,150 ------------ 46

6,701 . 15 1,547 ----------- 6 2
2,080,483 162,719 400,204 88,910 63,672

694,796 11,605 53,391 6,454 26,67 2

94,086 .3,699 8,765 69 12,263

.16,978,191 499,473 2,512,380 91,361 731,762

1731,096,401 5, .021,216 28.837,503 2,976,239 10,154,895

14,250,422 433,244 1,074,026 258,979 669,819
14,246,866 433,134 1,073,726 258,933 669,465

66,151 2,253 7,643- 199 2,50 1
5,497,255 171,910 428,965 97,599 273,575
8,753,167 261,334 645,061 161,380 396,244

4,852,282 108,287 354,750 93,119 228,209

360,087 9,538 24,183 68 19,064

For footnotes, see pp . 332-334 .
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returns with net income, and returns with no net income : Number of returns, compiled
and dividends paid by type of dividend; also, for returns with net income: Net operat-

RETURNS-Continued

thousands of dollars]

Major industrial groups 7-Continue d

Manufacturing-Continue d

Apparel an d
products

Lumber and
wood prod - Furniture Paper Printing,

publishing Chemicals Petroleum Rubber
made from ucts, except and

fixtures
and allie d
products

,
and allied and allied

products
and coal
products

products
fabrics furniture . industries

14,598- 5,799 4,308 2,586 12,786 7,513 666 648!

71510,411 3,795,552 2,253,694 5,359,537 5,824,539 12,972,586 16,963,483 3,016,06 3
238,583 97,778 17,671 12,650 490,484 77,210 596,467 5,842

1,249 2,264, 856 4,564 4,227 9,546 8,655 1,44 9
84 76 21, 168 412 197 246 1 5
34 117 40 149 266 450 237 8

2,003 3,012 951 7,131 4,519 14,868 14,465 1,47 1
5,599 9,925 2,226 6,647 15,873 16,417 91,577 1,91 8
6,345 4, 068 420 3,094 10,114 20,233 27,709 3,47 4

260 257 7 74 49 172, 901 -------------

2,594 82,559 2,490 17,115 9,613 13,681 28,158 1,430,

833 1,112 344 298 779 714 1,111 40.

3 .079 6,746 1 704 12 227 21,885 119,988 272,124 10,51 4
344 221 1:195 19"015 2,780 37,503 74,237 14,294

24,901 28,638 11,467 24,887 48,459 51,606 107,783 10,758

7,796,319 4,032,325 2,293,086 5,467,556 6,433,999 13,335,17~ 18,187,153 3,067,276

6,125,709 2,937,171 1,691,707 3,884,167 4,031,880 8,573,893 12,582,178 2,269,579
178,640 69,127 6,818 4,604 267,076 29,491 294,686 68 6
247,789 82,848 73,436 83,183 224,390 156,019 32,180 19,98 4
69,836 12,842 16,033 21,741 63,720 46,476 129,674 12,967 :
14,099 35,792 14,594 129,825 31,216 213,659 306,541 52,868
7,459 7,936 3,670 4,504 24,013 12,197 36,629 3 556

16,579 16,264 6,403 21,306 21,356 44,773 82,359 13:81 6
71,336 62,752 30,014 86,214 84,592 181,201 417,322 94,27 2
6,153 2,113 2,062 3,814 8,087 6,079 4,451 1, 172

38,742 86,071 26,371 125,712 88,953 323,620 522,958 57,959
2 89,104 115 4,071 14 19,247 728,149 47

79 39 14 7 67 628 1,657 268
63,307 11,950 25,011 26,138 39,303 408,405 78,798 36,272
6,153 4,314 39167 26,819 29,848 81,007 1249688 5,604

2,707 5,782 806 5,902 3,721 5,335 1,843 4,346

796,321 340,654 265,425 483,962 998,853 1,578,167 1,704,510 341,146

7,644.911 3,764,759 2,165,646 4,911,969 5,917,089 11, 680, 197 17,048,623 2,914,542

151,408 267.b66 127.440 555.587 516,910 1,654,974 1,138.530 152,734
151,374 267,449 127,400 555,438 516,644 1,654,524 1,138,293 152,726

3,499 2,760 1,731 862 3,514 4,173 3,011 503
81,822 105,711 54,365 214,666 194,540 606,108 344,484 58,396
69,,586 161,855 73,075 340,921 322,370 1,048,866 794,046 94,338

45,899 80,931 32,484 155,703 147,002 597,179 847,236 57t6O4

19,626 12,249 6,395 9,815 16,477 26,305 44,528 752

1

2
3

4
5
6
7
8
9

1 0

1 1

12

13
14
15

1 6

17
18
19
20
21
22
23
24
25
26
27
28
29
30

31

32

33

34
35
36
37
38

39

40
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TABLE 3.-Corporation returns,' 1949, by major industrial groups, for 'all returns,
receipts, compiled deductions, compiled net profit or net loss, net income or deficit,
ing loss deduction, income tax, and compiled net profit less income tax-Continue d

PART I.-ALL

[Money figures in

1

2
3

4
5
6
7
8
9

1 0

1 1

1 2

13
14
1 5

1 6

39
40

Number of returns 10 ---------------------

Receipts :
Gross sales 11 -------------------------
Gross receipts from operations 12 . . . . . .
Interest on Government obligations

(less amortizable bond premium) :
Wholly taxable 13. . . . . . . . . . . . . . . . .
Subject .to surtax only 14 . . . . . . . . . .
Wholly tax-exempt Is -------------

Other interest
------------------------Rents 16 ------------------------------

Royalties 17 . . . . . . . . . . . . .
~~ftwl- - - 7 - -

Excess of net short-term gain
over net long-term capital loss .18

Excess of net long-term capital gain
over net short-term capital loss .1 8

Net gain, sales other than capital
~ssets .l p

Dividends, domestic corporations 20--
Dividends, foreign corporations 21 ----
Other receipts 22 . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 8 -----------

Deductions :
Cost of goods sold 23 ------------------
Cost of operations 23 . . . . . . . . . . . . . . . . . .

Compensation of officers -------------
Rent paid on business property ------
Repairs 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts----------------------------
Interest paid__~ ---------------------
Taxes paid 25. . . . . . . . . . . . . . . . . . . . . . . . .
Contributions or gifts 20 . . . . . . . . . . . . . .
Depreciation-------------------------
Depletion----------------------------
Amortization 27 -----------------------
Advertising --------------------------
Amounts contributed under pension

plans, ete .2 8

Net loss, sales other than capital
assets .1 9

Other deductions 29 -------------------

Total compiled deductions ---------

Compiled net profit or net loss (16 less 33) -
Net income or deficit 4 (34 less 6) ---------
Net operating loss deduction 30 -----------
Income tax 5 -----------------------------
Compiled net profit less income tax (34

less 37) .
Dividends paid : 6

Cash and assets other than own stock 6-
Corporation's own stock --------------

Major industrial groups I-Continued

Manufacturing-Continued

Fabricated
metal Machin-

Leather Stone ,
clay and Primary

products ,
except

ery,excep t
transpor-

and ,
glass metal ordnance, tation

products products industries machinery, equip-
and trans- ment and
portation electrical

equipment

2,917 4,224 2,997 9,60.4 9,859 -

2,890,423 3,899,808 13,896,570 8,387,234 13,186,752
10,695 26,783 576,017 66,981 264,572

714 3,054 13,658 4,307 8,43 2
-27 149 180 253 446
27 94 .91 1~9 381 ,

1,441 2,406 27,041 3,792 12,11 9
1,867 5,116 16,300 11,738 12,83 2

237 2,806 7,030 4,638 20,80 0
61 44 179 67 10 5

790 4,814 8,939 5,870 11,994

229 392 378 843 1,53 5

1,978 8,895 41,655 11,056 20,14 1
89 14,898 7,978 16,353 25,293

13,740 21,333 42,369 47,993 70,609

2,922,318 3,990,592 14,638,385 8,561,284 13,636,00 1

2,394,014 2,608,167 10,803,161 6? 158,865 9,192,51 0
7,311 15,261 356,929 42,869 35,49 2

62,290 78,347 108,543 221,113 246,62 6
18,987 13,187 45,971 37,660 51,556
18,633 99,418 536,415 122,176 226,932
2,702 5,060 7,453 10,604 13,87 6
7,056 13,503 82,744 22,888 53,113

32,249 61,805 247,027 118,342 218,55 2
2,124 2,891 7,557 6,948 12,90 5

21,064 104,222 337,925 138,507 256,520
166 2,618 52,270 96 1,133
20 54 906 39 66 1

27,953 29,503 37,215 81,306 145,028
7,713 13,571 .50,368 28,425 61,348

847 4,235 8,936 4,201 6,408

231,549 436,118 659,767 890,606 1,775,449

2,834,578 3,487,960 13,343,187 7,884,645 12,298,109

87,740 502,632 1,295,198 676,639 1,337,892
87,713 502,538 1,295,107 676,480 1,337,51 1
1,233 3,617 1,269 3,495 7,41 3

40,658 190,574 497,810 279,287 531,508
47,082 312,058 797,388 397,352 806,394

38,957 143,986 358,152 203,237 370,457
6,042 4,140 23,588 24,042 45,133

For footnotes, see pp. 332-334.
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-returns with net income, and retu*rns with no net income : Number of returns, compiled
-and dividends paid by type of dividend; also, for returns with net income : Net operat-

. RETURNS-Continued

thousands of dollars]

Major industrial groups T-Continued

Manufacturing-Contin ued Public utilities

Scientific
Transpor- Motor instru -

Electrical
machinery

tation
equipment

vehicles .
and OrdnanceI

ments ;
photo-

Other Total Transpor -
and

,
except :

'
equipment,

and
accessories graphic manufac -

turing
publi c

utilities
tation

equipment motor except equipment ,
vehicles electrical watches ,

clock s

3,067 1,080 1,344 54 1,791 10,513 25,908 18,580

8,054,154 3,149,431 14,763,106 180,399 1,820,383 4,408,599 460,079 348,240
40,827 654,772 13,067 17 8,202 51-1951 27,341,551 16,816,080

4,468 2,543 17,684 226 753 1,402 23,707 15,85 4
77 68. 378 25 25 82 1,473 1,40 9
277 197 124 20 26 49 3,862 53 9

10,208 3,849 8,574 lt8 2,477 2,641 99 1,058 61,91 8
6,728 3,263 4,695 164 1,451 7,680 358,316 315,916 .

10,579 4,428 3,993 27 2,183 1,044 9,863 7,21 9
266 70 23 4 3 122 1,044 57 5

9,208 3,320 6,362 60 1,333 6,597 62,864 34,89 5

413 319 464 18 150 679 8,022 5,293

27,482 6,925 32,296 193 3,855 4,284 i95,406 97,446
14,895 3,058 55,138 80 6,080 4,274 12,015 5,85 2
25,315 22,351 41,148 763 10,592 22,963 147,1488 96,60 0

8,204,897 3,854,594 14,947,052 182,114 1,857,513 4,513,267 28,723,748 17,807,83 6

5,926,514 2,608,229 11,147,238 130,440 1,181,363 3,135,645 327,633 250,309
20,476 536,025 5,369 ------------ 2,909 31,549 17,781,608 12,136,303
82,753 31,632 49,315 2,000 40,678 159,472 249,486 189,394
33,659 15,249 18,253 272 11,853 35,199 750,117 641,345

102,296 76,198 195,815 6,156 25,537 37,679 63,413 53,623
6,580 3,952 3,705 299 1,994 9,908 29,205 9,72 5

29,749 9,945 24,737 467 6,622 16,219 903,613 452,391
157,958 62,067 430,045 4,112 53,007 68,108 1,782,006 909,567

3,792 1,485 12,638 155 2,264 3,468 12,926 3,487
134,292 52,208 190,242 3,543 33,853 65,751 1,817,156 842,883

164 48 1,089 - ------------ 1 2,118 35,214 14 , 98 6
116 102 60 43 22 295 17?483 16,457

124,134 12,292 90,635 2,455 50,130 75,143 92,663 57,646
84,188 17,024 20,573 2, 979 18,246 10,639 223,175 34,092

3,801 2,892 3,721 53 904 2,850 17,309 10,834

797,580 230,320 714,905 14,662 258,979 624,242 1,743,118 lp 014,136

7,508,052 3,659,668 12,908,330 167,636 1,688,362 4,278,285 25,846,125 16,637,178

696,845 194,926 2,038,722 14,478 169,151 234,982 2,877,623 1 170,658
696,568

1 4 768
194,729

4 251
2,038,598

414
14,458

493
169,125

31 31
234,93 3

5 236
2,873,76 1

25 895
1:170,119

23 589,
270,251

,
83,873 790,077 5,420

,
68,303

,
107,353

,
1,056,198

,
447 853

426,594 111,053 1,248,645 9,058 100,848 127,629 1,821,425 722 :80 5

224,615 94,174 529,700 6,289 64,798 69,514 1,329,737 373,27 3
9_372 4,978 4,660 ------------ 32,324 16,808 19,081 11,873

1

2
3

1 6

39
40
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TABLE 3.-Corporation returns,' 1949, by major industrial groups, for all returns,
receipts, compiled deductions, compiled net profit or net loss, net income or deficit,
ing loss deduction, income tax, and compiled net profit less income tax-Continue d

PART I.-ALL

[Money figures in

2
3

4
5
6
7
8
9

.

10

11

12
13
14
15

16

Major industrial groups 7-0on tinued

Public utilities-0ontinued Trade i

Communi- Electric
and gas

Other
public Tota l

clitiqll utilities utilities trad e

Number of returns to ------------------------------ 4,181 1,244 1,903 204,025

Receipts :
Gross sales 11 ---------------------------------- 9,380 97,696 4,763 128 015,995
Gross receipts from operations 12 -------------- 3,708,082 6,636,672 180,717 2,612,71 0
Interest on Government obligations (less

amortizable bond premium) :
Wholly taxable 13 -------------------------- 1,007 6,702 144 19,15 3
Subject to surtax only 14 ------------------ 29 29 6 709
Wholly tax-exempt 15 --------------------- 48 3 .254 21 1,660

Other interest --------------------------------- 1,720 33,721 699 197,126
Rents 15 --------------------------------------- 15,653 25,666 1,081 218,503
Royalties 17 ----------------------------------- 110 2,317 217 . 15,551
Excess of not short-term capital gain over net 210 251 8 3.467

long-term capital loss .18
Excess of net lone-term -capital gain over net 2,448 24,404 1,117 68,63 6

short-term capital loss .' s
Net gain, sales other than canital assets 19 ----- 203 1,910 616 14,927
Dividends, domestic corporations 20 . . . . . .. . . . . 4,743 91.141 .2,076 84,85 5
Dividends, foreign corporations 21 . . . . . . . . . . . . . 139 6,024 ------------ 55,519
Other receipts 23 ------------------------------ 8,212 41.064 1,612 1,082,45 8

Total compiled receipts 8 -------------------- 3,751,984 6,970,851 193,077 132,291,269

Deductions :
Cost of goods sold is --------------------------- 4,600. 69 .527 3,197 103, 284, 614.
Cost of operations 23 --------------------------- 2,173 .727 3,391,723 79,855 1,433,63 2
Compensation of officers ------------ 21,137 34,418 4,537 2,323,833,
Rent Paid on business 6Z 976 43,169 2,627 1, 397, 269'
Repairs 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6, 032 Z 295 1, 473 324, 80 3
Bad debts ------------------------------------ 12,424 6.877 179 237,65 6
Interest paid---------------------------------- 88,609 346,613 16,000 246,415
Taxes paid 25 ---------------------------------- 253,748 600,591 18,100 1,011,11 6
Contributions or gifts 20. . . . . . . . . . . . . . . . . . . . . . . 21697 6,611 131 53,197
Depreciation ---------------------------------- 351,106 605,560 17,607 791,27 3
Depletion------------------------------------- 2 20,160 66 17,63 0
Amortization 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 92 920 14 1, 70 0
Advertising----------------------------------- 18,518 16,342 157 1,286,803,
Amounts contributed under pension plans, 114,719 . 73,805 559 143,76 2

etc .2 8
Net loss, sales other than capital assets 19 ------ 807 5,484 184
Other deductions 29 --------------------------- 286,070 423,348 19,564 15,840,165

Total compiled deductions------------------ 3,397,264 5,647,433 164,250 128, 449, 251

Compiled net profit or net loss (16 less 33) -- ----- -
-

354,720 1,323,418 28,827 3,842,01 8.
Net income or deficit 4 (34 less 6) ------------------ 354,672 1,320,164 28,806 3,840, 35 8
Net operating loss deduction 30 -------------------- 1,350 469 487 32,89 1
Income tax 5 -------------------------------------- 136.452 461,774 10,119 1,492,595,
Compiled net profit less income tax (34 less 37) ---- 218,268 861,614 18,708 2,349,423-
Dividends paid : 6

Cash and assets other than own stock 6 ------- 237-507 705,074 12.993 976,257
Corporation's own stock ---------------------- 1,294 5,812 102 161,310

For footnotes, see pp . 332-334 .
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returns with net income, and returns with no net income : Number of returns, compiled
and dividends paid by type of dividend; also, for returns with net income : Net operat-

RETURNS-Continued

thou-nds of dollars]

Major industrial groups 7-Continued

Trade-Continued

Wholesale Retail

Auto-

Total Commis- Other Total General Apparel Furniture
and house

motive
dealer swhole- sion mer- whole- retail Food merchan- and ac- furnish- and

sale chants salers dise cessories ings filling
stations

67,927 9,703 58,224 118,792 9,065 7,462 15,956 10,263 22,859 1

61,626,525 2.807,512 58,819,013 58,910,933 12,361,263 14,406,090 5,087,083 2,359,723 13,780,527 2
1,639,825 709,813 930,012 812,231 77,393 50,951 62,488 40,058 338,033 a

7,920 1,386 6,534 10,297 451 5,204 1,261 578 1,074 4
294 51 243 355 23 191 24 18 3 6
489 49 440 1,029 21 785 18 116 31 C

39,348 5,908 33,540 51,806 2,215 17,123 2,279 5,258 13,549 7
48,802 4,247 44,555 152,842 10,587 65,431 25,328 5,082 14,592 8
11,779 4,425 7,354 2,348 484 278 115 47 228
1,672 418 1,254 1,632 59 26 29 31 1,135 IC

26,783 3,086 23,697 35,750 4,348 4,813 1,468 1,004 12,389 1 1

6,230 535 5,695 7,332 957 505 251 607 2,188 1 2
41,796 10,432 31,364 37,166 1,695 14,110 6,754 1,268 4,468 1 2
43,163 488 42,675 12,005 2,000 9,659 2 93 6 1 4

389,735 55,975 333,760 622,583 24,844 169,185 88,564 119,081 89,011 1 z

63,884,361 3,604,225 60,280,136 60,658,609 12,486,340 14,744,351 5,275,664 2 .532,964 14,257,267 1F.

53,859,503 2,581,420 51,278,083 43,478,468 10,006,490 9,643,606 3,391,804 1,519,978 11,300,134 17
869,935 254,190 615,745 490,118 55,171 16,849 31,411 12,307 234,236 1 8
969,037 . 121,353 847,684 1,181,939 79,227 115,652 148,339 104,997 336,277 19
242,952 21,053 218,899 1,085,189 111,552 283,012 257,650 62,675 112,719 20
83,510 3,027 80,513 216,529 42,354 59,508 15,400 7,836 34.400 2 1
82,616 7,193 75,423 133,832 4,891 31,450 15,972 19,561 23,621 22

108,098 71428 100,670 119,648 12 ' 077 24,815 9,425 -9,988 30,184 23
357,408 18,571 338,837 610,074 82,600 200,907 54,524 29,589 91,733 24

19,450 1,392 18,058 30,679 4,173 9,751 3,925 1,818 5,945 25
241,318 12,544 223,804 484,805 82,102 112,190 46,738 19,029 85,890 2 6
15,854 517 15, a37 1,422 24 10 5 10 30 27

340 17 323 1,255 43 52 186 102 364 2 8
304,330 20,700 293,630 913 512

'
66,493 353,182 141,307 78,217 147,790 29

49,954 5,050 44,904 ii, 721 17,711 54,409 4,511 1,294 3,540 3 0

8, 114 797 7,317 . 15,108 2,325 3,420 1,033 650 3,346 3 1
5,234,010 429,921 4,804,089 9,604,377 1 .622,672 2,975,626 1,021,934 591,747 1,311,122 32

62,446,489 3,488,173 58,958,316 58,455,679 12,189,905 13,884,442 5,144,164 2,459,798 13,721,331 33

1,437,872 116,052 1,321,820 2,202,930 296,435 859,909 131,500 73,166 535,936 34
1,437,383 116,003 1,321,380 2,201,901 296,414 859,124 131,482 73,050 535,905 3

17,054 2,462 14,592 13,596 2,275 675 1,477 1,116 1,102 3
575,979 44,112 531,867 838,773 113,290 325,096 54,253 29,462 198,549 3
861,893 71,940 789,953 1,364,157 - 183,145 534,813 77,247 43,704 337,387 3

383,366 36,356 317,010 545,552 56,693 286,274 40,006 13,144 70,926 3
76,503 7,576 68,927 73,090 10,751 9,798 5,656 4,561 26,556 4(
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TABLim 3 .-Corporation returns,' 1949, by major industrial groups, for all returns,
receipts, compiled deductions, compiled net profit or net loss, net income or deficit, .
ing loss deduction, income tax, and compiled net profit less income tax-Continue d

PART I.-ALL.

[Money figures i n

I

16

39

40

Major industrial groups T-Continued

Trade-Continued

Retail-Continued

Trade not
Eatingand Building

materials Other re-
al1ocabl e

Drug stores drinking
places and hard- tail trad e

ware

Number of returns 10 --------------------- 5,160 14,947 11,873 21,207 17,306

Receipts :
Gross sales 11 ------------------------- 1,472,833 1,929,360 3,055,372 4,458,682 7,478,53 7
Gross receipts from operations It ------ 14,054 101,130 27,273 100,851 160,654
Interest on Government obligations

.(less amortizable bond premium) :
Wholly taxable 13 - - - - - - - - - - - - - - - - - 125 317 503 784 93 6
Subject to surtax only 14 ---------- 13 14 13 23 60
Wholly tax-exempt Is ------------- 11 11 11 25 142

Other interest ---- --------------------- 359 432 3,386 7,205 5,972
Rents

---------
5,221 9,190 5,488 11,923 16,85g

Royalties 17 92 99 647 358 1,424
Excess of net short-term capital gain 9 49 52 242 163

over net long-term capital loss .18
Excess of net long-term capital gain 1,711 2,166 3,830 4,021 6,10 3

over net short-term capital loss . H
Net gain, sales other than capital 179 914 722 1,009 1,365

assets . 1 9
Dividends, domestic corporations 30 2,960 990 21242 2,979 5,59 3
Dividends, foreign corporations 11 ---- 38 48 9 150 35 1
Other receipts 22 - - - - - - - - - - - - - - - - - - - - - - 11,628 14,214 35,617 70,439 70,14 0

Total compiled receipts 8 ----------- 1,509,233 2,058,934 3,135,165 4,658,691 7,748,29 9

Deductions :
Cost of goods sold 28 ------------------ 1,008,932 1,074,402 2,338,150 3,194,972 5,946,643
Cost of operations 23 ------------------ 5,953 58,092 16,681 59,418 73,579
Compensation of officers ------------- 39,419 76,797 110,527 170,704 172,907
Rent paid on business property ------ 51,770 96,158 20,504 89,149 69,128
Repairs 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,699 24,003 9,439 16,890 24,739
Bad debts---------------------------- 464 689 13,603 23,581 21,207
Interest paid ------------------------- 3,023 6,071 9,210 14,855 18,669
Taxes paid 21 ------------------------- 19,725 41,060 33,503 56,433 73,634
Contributions or gifts 36 -------------- 623 730 1,717 1,994 3,068
Depreciation ------------------------- 14,,884 44,000 29,182 50,790 65,120
Depletion ---------------------------- ------------ 10 883 450 354
Amortization 27 . . . . . . . . . . . . . . . . . . . . . . . 32 269 52 155 105
Advertising-------------------------- 20,194 15,497 21,836 68,996 68,961
Amounts contributed under pension 1,656 1,233 1,341 3,029 5,094

plans, etc .28
Net loss, sales other than capital 529 2,026 589 1,190 2,107

assets .1 0
Other deductions 29 . .. . . . . . . . . . . . . . . . . 295,992 592,655 395,120 797,509 1,001,778

Total compiled deductions--------- 1,469,895 2,033,692 3,002,337 4,550,115 7,547,08 3

Compiled net profit or net loss (16 less 33) 39,338 25,242 132,828 108,576 201,21 6
Net income or deficit 4 (34 less 6) --------- 39,327 25,231 132,817 108,551 201,07 4
Net operating loss deduction 30 ----------- 485 2,797 650 3,019 2,24 1
Income tax 5 ----------------------------- 13,835 17,102 44,635 42,551 77,843
Compiled net profit less income tax (34 25,503 8,140 88,193 66,025 123,373

less 37) .
Dividends paid : 6

Cash and assets other than own 12,789 11,961 29,305 24,454 47,339
stock .0

Corporation's own stock ------------- 672 1,163 5,433 8,500 11,717

For footnotes, see pp. 332-334 .
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returns with net income, and returns with no net income : Number of returns, compiled,
and dividends paid by type of dividend; also, for returns with net income : Net operat-

RETURNS-Continue d

thousands of dollars]

Major industrial groups 7-Continued

Finance, insurance, real estate, and lessors of real property

Finance Insurance carriers and
agents

Total fi -
nance, in-

surance, real Security
estate, and Banksand Cred .it Holding and con!i- Total in-
lessors of Total trust co

-

agencies and other modity-ex- surance car- Insurance
realproperty finance panies other than investment change bro- riers and carriers

banks companies kers and agents
dealers

166,277 37,857 14,846 14,038 7,511 1,462 9,914 2,495

55,120
7,486,684

23,307
1,532,861

----------- -
591,280

----------- -
589,027

23,307
275,837

----------- -
76,717

----------- -
4,678,437-

----------- -
4,276,265

1,329,534 841,506 805,390 5,817 19,639 10,660 474,189 473,79 4
204,936 190,843 186,777 164 1,246 2,656 13,632 13,604
181,354 133,091 128,628 275 2,251 1,937 47, .457 47,440

3,646,990 2,308,829 1,855,448 341,361 107,521 4,499 1,293,078 1,290,987
2,019,589 150,677 114,017 3,872 30,258 2,530 123,751 121,15 0

182,959 53,065 1,951 114 50,889 ill 123 5 8
14,417 11,785 8,429 795 1,972 589 317 29 3

213,565 129,839 59,551 10,448 56,887 2,953 10,279 9,060

334,147 77,051 3,397 3,780 4,057 65,817 979 750

1,086,380 849,713 17,609 17,534 806,810 7,760 205,650 200,900
40,869 36,516 301 2,429 33,303 483 3,239 - 2,275

251,515 100,779 36,374 28,158 28,908 7,339 34,154 13,578

9 17, 048, 059 6,439,862 31809,152 1,003,774 1,442,885 184,051 96,885,285 96,450,154

32,284 17,534 ------------- ------------ 17,534 ------------ ------------ ----------- -
130,895

31833,099
130,895
492,908

----------- -
378,650

----------- -
54,060

130,895
22,941

----------- -
37,257

----------- -
31112,511

----------- -
2117,880

263,868 88,601 51,532 20,989 9,314 6,766 51,594 36,085
167,727 28,595 24,834 1,777 1,445 539 2,250 1,429
315,553 300,487 221,288 72,129 6,687 383 6,730 2,502

1,081,230 666,387 351,059 173,398 128,851 13,079 3,943 2,334
822,851 198,342 142,462 21,186 29,000 5,694 150,711 143,327
23,678 14,808 11,387 1,197 1,952 272 2,178 1,346

557,992 125,528 70,646 9,279 43,518 2,085 34,857 29,91 4
40,182 6,685 164 3 6,509 9 12 1 2

437 101 ------------ ------------ 90 11 13 ----------- -
110,909 69,231 42,819 19,283 4,363 2,766 15,031 9,133
90,023 66,202 52,526 3,453 8,460 1,763 20,508 18,308

61,476 18,742 11,559 3,054 2,784 1,345 1,034 844

7,050,514 1,889,882 1,303,554 355,657 144,171 86,500 4,100,447 3,858,717

3211, 582,718 4,114,928 2,662,480 735,465 558,514 158, 46g 32 4, 501, 819 32 4,121,831

5,465,341 2,324,934 1,146,672 268,309 884,371 25,582 2,383,466 2,328,323
5,283,987 2,191,843 1,018,044 268,034 882,120 23,645 _2, 336, 009 2,280,883

37,764 8,045 1,438 2,612 2,838 1,157 7,284 6,67 9
1,010,379 494,973 310,677 98,199 78,732 7,365 261,418 244,030
4,454,962 1,829,961 835,995 170,110 805,639 18,217 2,122,048 2,094,293

1,675,724 1,233,782 362,550 94,518 769,873 6,841 198,332 179,643

97,175 67,813 55,674 3,796 7,767 576 20,840 19,426

I

2
3 .

1 1

17
is
19-
20,
21
22,
23 .
24
25 .
26 .
27
28
29
30,

31

32-.

33 .

34-
35
36 ..
37
38 .

39,

4(L
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TABLF, 3.-Corporation returns,' 1949, by major industrial groups, for all returns,
receipts, compiled deductions, compiled net profit or net loss, net income or deficit,
ing loss *deduction, income tax, and compiled net profit less income tax-Continue d

PART I.-ALL

[Money figures in

I

1 6

17
18 .
19
20
21
22
23
24
25
26
27

2S29 .
30

3 1

32

33

34
35
36
37
3 8

39
40

Number of returns 10 ---------------------

Receipts :
Gross sales 11 ------------------------
Gross receipts from operations 12 . . . . . .
Interest on Government obligations

(less amortizable bond premium) :
Wholly taxable Is -----------------
Subject to surtax only 14----------
Wholly tax-exempt 15 -------------

Other interest ------------------------
Rents 16 ---------------------- 7 ------
Royalties 17 --------------------------
Excess of net short-term canital gain

overnet long-term capital loss .'s
Excess of net long-term canital gain

over net short-term capital loss .1 8
Net gain, sales other than capital as-

sets .' ?
Dividends, domestic corporations 20
Dividends, foreign corporations 21 - - - -
Other receipts 22 . . . . . . . . . . . . . . . . . . . . . .

Deductions :
Cost of goods sold 23 ------------------
Cost of operations 23 . . . . . . . . . . . . . . . . . .
Compensation of officers -------------
Rent paid on business property ------
Repairs U - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Bad debts ----------------------------
Interest paid-------------------------
Taxes naid 25 ------------------------ _*
Contriblitions or gifts 25 . . . . . . . . . . . . . .
Depreciation -------------------------
Depletion ----------------------------
Amortization 27 . . . . . . . . . . . . . . . . . . . . . . .
Advertising--------------------------
Amounts contributed under pension
plans

'
etc 28

Net loss, saies other than capital as-
sets .1 9

Other deductions 29 . . . . . . . . . . . . . . . . . . .

Total compiled deductions ---------

Compiled net profit or net loss (16 less 33) -
Net income or deficit 4 (34 less 6) ---------
Net operating loss deduction 30 . . . . . . . . . . .
Income tax 5 -----------------------------
Compiled net proflt less income tax (34

less 37) .
Dividends paid : 6

Cash and assets other thanownstockO-
CorporatiOD'S own stock -------------

Total compiled receipts 8 -----------

Major industrial groups ?-Continue d

Finance, insurance, real estate,
and lessors of real property- Services
Continued

Insurance
carriers and Real es-

agents- tate, ex- Lessors HotelsContinued cept les- of real Total and othersors of real property, dproperty except services lo gin g

Insurance other than buildings places

agents and building s
brokers

7,419 112,613 1 5,893 53,978 6,13 1

------------ 31,813 ----------- 1,725,103 534,86 7
402,172 1,275,386 ----------- 7,052,468 848,045

395 9,698 4,141 4,544 1,30 5
28 372 89 154 1 7
17 685 121 740 13

2,091 42,815 2,268 10,355 2,01 6
2,601 1,594,458 150,703 210,843 113,556

65 4,516 125,255 64,703 327
24 2,080 235 775 79

1,219 66,930 6,517 30,993 4,713

229 255,067 1,050 5,317 792

4,750 27,710 3,307 24,767 4,829
964 1,106 8 7,250 1 .41 7

20,576 107,466 9,116 . 147, W 11,52 1

435,131 3,420,102 302,810 .9,285,575 1,531,504

------------ 14,750 ----------- 1,004,275 293,50 3
------------ ---------- ----------- 3,905 .137 320,25 5

94,631 220,940 6,740 415.362 32 25 0
15,509 119,427 4,246 336,558 63,92 5

821 134 .553 2,329 133,517 59,53 2
4,228 7,672 664 18,429 2,853
1,609 369,701 41,199 74.920 31,960
7,384 444,076 29,722 269.926 66,63 0

832 6,477 215 7 .672 1,-3S5
4,943 385,421 12,186 337,141 80,97 2

------------ 707 32,778 196 12
13 319 4 1,022 7 2

5,898 26,601 46 157,503 22,75 7
2,200 2,990 323 30,622 712

190 39,258 2,442 7,771 2,50 0

241,730 1,028,412 31,773 2,027,385 450,63 1

379,988 2 .801,304 164,667 8,727,436 1,434,949

55,143 618,798 138,143 558,139 96,55 5
55,126 618,113 138,022 557,399 96.54 2

605 -1,808 627 12,482 1,65 6
17,388 261,923 52,065 223,745 37,90 4
37,755 416,875 86,078 334,394 58,65 1

18,689 150,649 92,9131 180,563 23,04 5
1,414 8,222 300 10,791 3,54 6

For footnotes, see pp . 332-334 .
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returns~ with net income, and returns'with no net income : Number of reii&m, co '0
and - di~idends' paid by -type of dividend; aMo, for returns with -nei inco m''e' : :Ar'et .-.6-berdt-

RETURNS-Continue d

thousands of dollars]

Major industrial groups 7-Continue d

Services-Continued

Nature of
business

Automo- Miscella- Amuse- Other s,erv- not allocam
blePersonal Business tive repair neous repair Motion ment, ex- ices in-

services services services and services, pictures cept motion cluaing
garages hand trades pictures school s

11,611 10,804 4,264 2, 364 5,525 6,830 6,449 4,481

412,288 228,906 165,363 126,729 94,813 77,640 84,497 72,00 6
1,078,778 1,864,752 188,315 138,975 1,761,637 574,413 597,553 27,340

317 777 132 26 1,171 417 399 57
12 72 14 3 7 7 22 28
34 40 1 ------------ 627 2 23 24
534 1,712 271 42 3,925 526 1 329 43 7

3,717 20,479 15,427 683 43,852 9,940 3:189 2,227
482 3,492 101 81 56,788 2,243 1,189 70 3
31 107 318 6 94 89 51 3 1

2,092 4,699 5,942 233 10,784 1,874 656 1,368

765 601 1,004 142 576 1,153 284 334 ~

1,379 4,388 227 17 11,912 1,071 944 1,06 9
30 1,127 1 ------------ 4,601 23 51 7

8,045 28,064 4,462 1,989 54,432 14,545 16,498 3,31 4

1,508,504 2,159,216 381,578 268,926 2,045,219 683,943 706,685 108,94 5

215,631 15 .1,3154 106, 974 82,048 60,086 41,896 50,183 55,647
607,034 1,101,405 83,79.1 95,183 1,116,375 304,724 276,368 13,52 8
94,142 131,995 22.696 16,142 37,292 27,136 53,719 5,949 ~
42.124 43.846 28,SRI 5,445 98,250 27,689 21,398 1,580
20,154 12,014 4, 446 1,447 17,058 12,235 6,631 970
3,646 4,516 1, M .9 868 1,426 1,493 2,618 A74
6,587 5.675 3,742 691 18,133 5,434 2,698 1,848
30,275 24,533, 9,119 4,327 94,434 28,693 11,915 2,32 1
1,250 1.276 197 77 1,555 1,430 502 65

49,935 53,226 28,021 4,830 76,293 29,899 13,965 3,1348
33 15 4 8 7 103 14 139
91 64 48 6 601 71 69 5

23,857 13,920 3,437 2,133 62,333 14,859 14,207 702
1,176 16,787 132 276 8,013 941 2,585 329

1,103 1,376 332 166 568 1,269 457 1,17 9

349,436 464,934 66,290 45,983 292, 202 142,995 214,914 18,803

1,446,474 2,028,936 359,111 259,630 1,884,626 640,867 672,843 107,087

62,030 130, 280 22,467 9,296 160,593 43,076 33,842 1 85 8
61, 9% 130,240 22,466 9,296 159,966 43,074 33,819 1 :834
1,991 2,581 374 290 1,575 1,995 2,020 37 7

22,765 51,076 7,911 4,543 60,683 23,955 14,908 2,71 1
39,265 79,204 14,556 4,753 99,910 19,121 18,934 33 85 3

14,660 37,931 3 466 1,339 76,027 16,226 7,869 2,908
1,382 2,919 335 486 570

958
595 386

2
3

4 :

7
8 :

10 :

ill

12

13
IC
15

16

17
18
19'
20
21
22
23
24

.25
26
27
28
29
30

31

32

33

34
3&
36
37
38

39
40

221188-53-7
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TABLE 3 .-Corporation returns,' 1949, by major industrial groups, for all returns,
receipts, compiled deductions, compiled net profit or net loss, net income or deficit,
ing loss deduction, income tax, and compiled net profit less income tax-Continue d

PARTIL-RETURNG

[Money fiMes in

I

2
3

4

7
8
9

10

11

12

13
14
1 5

1 6

39

40

Number of returns 10 ---------------------

Receipts :
Gross sales 11 ------------------------- 284,631,045
Gross receipts from operations 12 ------ 50,658,989
Interest on Government obligation s

(less amortizable bond premium) :
Wholly taxable 13 ---------------- 1,473,307
Subject to surtax only 14---------- 210,161
Wholly tax-exempt 15 ------------ 189,196

Other interest------------------------ 3,927,307
Rents 16 ------------------------------ 2,712,067
Royalties 17 -------------------------- 445,416
Excess of net short-term capital gain 22,043

over net long-term capital loss .1 8
Excess of net long-term capital gain 644,989

over net short-term capital loss .1 6
Net gain, sales other than capital 334,286

assets .1 9
Dividends, domestic corporations 20 - 2,139,360
Dividends, foreign corporations 21 ---- 444,943
Other receipts 22---------------------- 2,335,613

.Deductions :
Cost of goods sold 23 ------------------ 217,267,229
Cost of operations 23 ------------------ 28,156,440
Compensation of officers ------------- 31 5,522,249
Rent paid on business property ------ 2,979,670
Repairs 24---------------------------- 3,218,380
Bad debts ---------------------------- 680,506
Interest paid ------------------------- 2,567,656
Taxes paid 25 . . . . . . . . . . . . . . . . . . . . . . . . . 7,601,597
Contributions or gifts 26 -------------- 219,581
Depreciation------------------------- 6,244,377
Depletion---------------------------- 1,385,713
Amortization 27 . . . . . . . . . . . . . . . . . . . . . . 26,972
Advertising -------------------------- 3,292,343
Amounts contributed under pension 1,171,227

plans, etC .2 8
Net loss, sales other than capital 81,534

assets.1 9
Other deductions 39 ------------------ 38,987,535

Total compiled deductions --------- 32 319, 403, 00 9

Compiled net profit (16 less 33) -----------
Net income 4 (34 less 6) -------------------
Net operating loss deduction 30 -----------
Income tax 5 -----------------------------
Compiled net profit less income tax

(34 less 37) .
Dividends paid : 6

Cash and assets other than own
stock .6

Corporation's owA stock-------------

Total compiled receipts 8 ----------- 9 350 .168,722

Major industrial groups 7

Agriculture, forestry, and fishery

All Total Farms
industrial agricul- and

groups ture ,
forestry,

agricul -
tural Forestry Fisher y

and services
fisher y

384,772 4,312 4,010 139 163

1,265,546 1,241,275 12,336 11,93 5
286,021 269,631 4,785 11,605

745 632 89 24
197 195 2 --------- -
144 124 20 --------- -

3,698 3,594 85- 1 9
12,394 12,155 205 34
5,678 5,441 236 1

121 96 25 --------- -

18,618 13,950 4,558 11 0

1,665 1,413 198 54

4,714 4,501 176 15 1
3,230 3,230 ---------- --------- -

13,234 12,641 379 21 4

1,616,005 1,568,878 23,094 24,033

886,484 867,403 10,498 8,583
122,454 114,613 1,478 6,363
34,975 33,415 627 933
26,721 26,542 53 126
15,893 15,138 101 65 4
2,736 2,708 19 9
9,409 8,680 560 169

26, 9W 25,745 810 405
736 717 8 11

45,173 43,846 420 907
1,719 1,202 517 --------- -

----------- --------- I -- ---------- --------- -
8,616 8,555 33 28
3,028 2,957 61 1 0

585 578 6 1

220,781 214,599 2,402 3,780

1,406,270 1,366,698 17,593 21,979

30,765,713 2N, 735 202,180 5,501 2,054
30,576,517 209,591 202,056 5,481 2,054

196,304 4,553 4,295 26 232
9,817,308 66,637 K 619 1,457 561

20,948,405 143,098 137,561 4,044 1,49 3

9,409,065 58,722 56,293 2,174 25 5

659,043 2,726 2,666 - --------- 60

For footnotes, see pp. 332-334 .
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returns with net income, and returns with no net income : Number of returns, compiled
-and dividends paid by type of dividend; also, for returns with net income : Net operat-

WITH NET INCOME 4

thousands of dollars]
I

Major industrial groups 7-Continued

Mining and quarrying

Total Metal Anthracite
Bituminous

coal and

Crud e
petroleum Nonmetallic

Construct! on

mining and
quarrying mining mining lignite

and natural
gas produc-

mining and
quarrying

minmg tion

4, 766 175 93 1,033 2,276 1,189 16,290 .

4,828,750 794,549 252,959 1,395,573 1,751,042 634,627 1,964,156
803,328 23,380 42,699 138,705 531,351 67,193 6,550,504

8,630 3,831 336 2,011 1,895 557 1,584
195 24 23 66 34 48 58
202 86 1 67 20 28 205

10,637 2,251 408 2,059 5,098 821 4,61 2
27.173 2,819 4,663 9,324 7,775 2,592 19,340
42,212 1,383 4,999 10,953 23,110 1,767 1,435

473 85 21 28 321 18 254

22,264 1,426 643 5,415 12,490 2,290 14,933

2,735 96 247 566 1,701 125 2,703

80,643 19,717 8,417 6,353 43,887 2,269 7,866
1,322 414 -------------- 324 517 67 1,639

34,858 4,563 761 7,343 16,617 5,574 106,842

5,863,422 854,624 316,177 1,578,787 2,395,858 717,976 8,676,13 1

3,029,332 506,622 211,347 1,057,596 878,138 375,629 1,508,804
495,717 14,802 28,712 95,483 320,950 35,770 5~.359; 097
70,594 3,822 2,017 18,875 26,169 19,711 A7, 50 7
26,219 2,060 2,055 5,106 13,144 3,854 30,32 6
86,347 9,148 10,320 28,431 13,842 23,606 40,53 8
3,930 328 58 672 1,297 1,575 10,03 6

39,171 3,039 1,457 5,234 25,956 3,485 18,01 1
174,086 33,284 7,977 30,801 86,640 15,384 81,21 5

2,875 200 160 758 1,101 656 5,01 8
239,088 26,154 7,778 54,195 118,709 32,252 128,69 5
422,661 69,788 6,578 44,596 279,505 22,194 1,30 9

3,114 46 -------------- 85 2,981 2 4 7
6,521 161 950 1,239 -2; 321 1,850 19,99 6

19,655 2,393 439 5,565 10,303 955 8,24 5

5,253 131 12 1,569 2,961 580 1,678

435,096 30,571 14,639 105,712 213,885 70,289 574,154

5,058,659 70, 549 294,499 1,455,917 . 1,997,902 607,792 8,084,676

804,763 152,075 21,678 122,870 397,956 110,184 591,455
804,561 151,989 21,677 122,803 397,936 110,156 591,250

6,040 657 288 926 3,344 825 10,15 1
267,6S2 48,334 5,283 43,038 131,825 39,202 200,106
537,081 103,741 11,395 79,1132 266,131 70,982 391i 349

408,045 109,474 13, 5" 55,532 195,010 U, 485 68,385

l?, ?80 1
--------------

7 4,692 6,274 1,307 18,673

2
3

4
5
6
7
8
9

10

1 1

12

13
14
15

.1 6

39

40
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TABLF, 3 . Corporation returns,' 1949, by major industrial groups, for all rdurnsts a. receipts, -compiled deductions, compiled net profit 'or net loss, net income or deficit,
ing loss deduction, income tax, and compiled net profit less income tax-Continued

PARTII.-RETURN S

[Money flgures i n

Major industrial groups T-Continued

Manufacturing

Total Food and Tobacco Textile -
manufac- Beverages kindred manufac- . mil l

turing products tures products

I Number of returns 10 --------------------- 68,317 1,786 7,056 114 3,692

Receipts :
2 Gross sales 11 ------------------------- 161,753,471 4,890,297 23,346,317 3,074,029 9,179 471
3 Gross receipts from operations 12 ----- 3,109,302 12,607 109,696 5,428

,
162,302

Interest on Government obligations
(less amortizable bond premium) :

4 Wholly taxable 13 . . . . . . . . . . . . . . . . . 100,973 1,671 4,977 129 6,722
5 Subject to surtax only It ---------- 3,313 47 278 53 160
6 WhoHy tax-exempt 18 ------------- 3,405 107 290 46 333
7 Other interest------------------------ 133,150 2,884 10,882 766 6,71 7
8 Rents

16 ------------------------------
241,145 3,181 16,733 3,069 14,809

9 Royalties 17 . . . . . . . . . . . . . . . . . . . . . . . . . . 135,188 459 5,975 6 1,921
LO Excess of net short-term capital gain 3,164 85 341 1 268

over liet; long-term capital loss . 1 8
Ll Excess of net long-term capital gain 234,283 7,685 11,175 444 16,577

over net short-term capital loss . i s
12 Net gain, sales other than capital 7,982 439 1,292 17 701

assets .1 9
13 Dividends, domestic corporations 20_ 667,730 11,046 27,147 3,163 24,661
14 Dividends, foreign corporations 21 ---- 327,866 1,691 26,387 574 2,336
15 Other receipts 22---------------------- 813,069 24,838 83,371 112,699 42,285

16 Total compiled receipts 8 ----------- 167,534,041 4,957,037 23,644,861 3,200,423 9, 459, 263

Deductions :
L7 Cost of goods sold 33 ------------------ 119,749,057 3,126,849 18,947,677 2,196,792 7,323,643
L8 Cost of operations 2s ------------------ 1,720,310 5,462 45,074 363 102,162
L9 Compensation of officers ------------- 1,970,279 40,749 165,356 8,772 129,174
20 Rent paid on business property ------ 639,882 9,104 63,025 1,781 26,256
21 Repairs 24---------------------------- 2,506,380 35,144 221,108 -4,913 110,804
22 Bad debts ---------------------------- 152,200 2,150 12,696 314 4,71 4
23 Interest paid------------------------- 533,175 17,651 51,871 24,083 25,753
24 Taxes paid 23------------------------ -

.
3,803,737 611,318 247,540 509,261 127,707

25 . . . . . . . . . . . . .Contributions or gifts 25 115,239 4,081 8,450 1,106 12,147
26 Depreciation ------------------------- 2?832,020 66,877 243,742 11,034 144,463
27 Depletion---------------------------- - 883,178 2,025 1,139 ----------- 46
28 Amortization 27 . . . . . . . . . . . . . . . . . . . . . . . . 5 650 10 1,522 ----------- 53
29 Advertising -------------------------- 1,851 :018 142,020 364,791 88,041 54,559
30 Amounts contributed under pension 670,148 11,111 48,877 6,445 24,586

plans, etc . 2 8
31 Net loss, sales other than capital 33,415 2,145 4,907 55 . 2,796

assets .1 9
32 Other deductions 29 ------ ------------- 14,722,931 409,188 2,035,210 87,158 613,264

33 Total compiled deductions ---------- 152,188,619 4,485,884 22,462,985 2,940,118 8,702,127

34 Compiled net profit (16 less 33) ----------- 15,345,422 471,1533 1,181,876 260,305 757,136
35 Net income 4 (34 less 6) -------------------- 15,342,017 471,046 1,181,586 260,259 756,803
36 Net operating loss deduction 10 ----------- . 66,151 2,253 7,643 199 2,50 1
37 Income tax 5 --------------- ------------- 5,497.,255 171,910 428,965 97,599 273,57 5
38 Compiled net profit less income tax (34 9, 848,167 299,243 752,911 162,706 483,56 1

less 37) .
Dividends paid :

so Cash and assets other than own stoc'k O
-

4,785,674 107,185 346,790 93,055 219,463
40 Corporation's own stock ------------- 343,-818 .9,471 23,892 68 16,389

For footnotes, see pp . q3~7334~_
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returns with . net incomej. and returns with,no net income : Number of. returns, compiled
',~nd di~.idends`oid.b of dividend; also,*for rettirns,with net .incom'e : Net operat-g

WITH NET INCQME '--Continued

thousands of dollars]

Major industrial groups 7-~-Continue d

Manufacturing-Continued

Apparel an d
products -

ber andLum
wood prod- Furniture

and
Paper

dand allie
Printi"g,publishing, Chemicals

and allied
Petroleumand coal Rubber

made from .
fabrics ; -

ucts - .,excep t
.G~iture fixtures products and allied

industries
products products ductspro

7, ~613 3,365 2,581- 1, 698 8,547 4,273 42) 8 42 7

5,928,158 3,1%,568 1,901,747 4,901,050 5,330,304 12,146,593 16,312,713 2,825,25
157,831 74,206 15,704 10,786 405,205 72i-818 588i805 4,705

1,069 2,116 817 4,443 -:4,049 9,127 8,607 1,432
79 72 20 169 396 187 243 1 5
34 113 40 144 213 439 233 7

1,581 2,544 775 6,809 .4,118 12,591 . .14,175 1,41 5
4,372 7,557 1,657 5,842 14,328 15,229 90,819 1,79 5
6,216 3,917 339 2,990 7,202 19,907 27,314 3,21 2

238 232 6 73 42 167 897 ----------- -

1,796 76,945 2,237 16,660 8,951 12,573 26,991 1, 3M

362 700 120 1Z6 555 452 525 8

2,168 6,498 1,525 12,039 21,554 119,515 272 057 10,484
344 214 1,195 18, 9Z6 2,776 37,441 74 : 226 14,294

19, 724 22,769 9,051 22,233 39,060 44,819 105,974 9,842

6,123,972 3,362)450 1,935,233 5,002,330 5,838,943 12,491,858 17,523,579 2,873,770

4,783,615 2,388 743 1,399,404 3,496,302 3,663,697 7,956,870 11,995,551 2,125,76 5
117,255 51 :636 5,662 3,2 .55 212,212 27,076 292 494 238
179,568 65,727 59,504 70,594 192,457 ~133, 750 28: 438 16,590
44v746 9,127 11, 447 17,807 53,066 39,330 126,554 11,63 2
10,874 28,278 12,067 123, 1 659 28,154 204,184 300,689 49,37 1
4,939 5,378 2, 690 3,325 19,105 10,591 34,867 3,124

10,414 109446 4,090 18,787 17,780 37,919 78,101 12,69 3
54,282 52,518 24,396 80,263 77,074 172,989 411,543 87, 008 :
6,063 2,092 2,040 3,770 7,998 6,054 4,437 1,17 0

27,994 64,971 20,252 115,,069 80,250 308,587 505,240 53,293
------------- 82,339 112 4,062 14 19,098 716,345 34

39 23 4 4 47 567 1,332 87
49,829 9,823 21,334 24,080 35,653 350,319 77,272 33,389

5,583 3i 745 3,048 26,315 29,281 78,730 123,296 5,156

608 1,108 202 0 .71 2,822 3,809 801 231

588,613 266, 784 215,828 430, 659 861,320 1,425,888 1,657,164 309,385

5,994,422 3,0-12,738 1,782,080 4,418,4:41 5,280,930 10,775,761 16,354,124 2,709,166

239,550 3191:712 153,153 583,889 557,913 1,716,097 1,169,455 164,604
239,516 319,599 - 153,113 W, 745 557,700 1,715,658 1,169,222 164,597

3,499 2,760 1,731 862 3,514 4,173 3,011 503
81,822 105; 711 54,365 214,666 194,540 606,108 344,484 58,396

157,728 214,001 98,788 369,223 363,373 1,109,989 824,971 106,208

42,714 78,964 31,624 154,247 145,024 587,784 845,316 K- 61 3
18,970 11,527 6,374 9,080 14~ 105 23,941 44,237 752

I

2
3

4

7
8
9

13
14
15

1 6

17
1 8

. .19
20
21

23
24
,25
26
27
28
29
30

31

32

33

34
35
36
37
38

39
40
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TABLP, 3.-Corporation returns,' 1949, by major industrial groups, for all returns,
receipts, compiled deductions, compiled net profit or net loss, net income or deficit,
ing. loss deduction, income tax, and compiled net profit less income tax-Continue d

FARTIL-RETURNS

[Money figures In

I

17
18
19
20
21
22
23
24
25
26
27
28
29
30

31

3 2

33

34
35
36
37
38

so

40

Major Industrial groups ?-Continued

Manufacturing-Continued

Fabricated
metal Machin -

Leather Stone ,
clay and Prima

aly

products ,
except

ery,except
transpor-

and ,
glass met ordnance, tation

products products industries machinery, equip.
and trans- ment and
portation electrical

equipment

Number of returns 10 ------ I --------------- 1,620 2,750 1,773 5,798 5,60 7

Receipts :
Gross sales 11 ------------------------- 2,396,278 3,675,266 13,011,726 7,485,201 12,101,880
Gross receipts from operations 12 ------ 7,058 21,847 569,462 53,669 248,198
Interest on Government obligations

(less amortizable bond premium) :
Wholly taxable 13 . . . . . . . . . . . . . . . . . 632 2,990 13,459 4,090 7,997
Subject to surtax only 14 ---------- 27 143 157 229 407
Wholly tax-exempt 25 92 88 154 37 3

Other interest ----------------- 1,027 2,315 26,521 3,335 10,78 2
Rents Is ------------------------------ 1,270 4,747 15,626 10,183 10,591
Royalties 17 --------------------------- 196 2,765 6,882 3,950 19,864
Excess of net short-term capital gain 56 37 178 47 102

over net long-term capital loss . 18
'Excess of net long-term capital gain 597 4,449 8,455 4,681 9,664

over net short-term capital loss .' s
Net _,.ain, sales other than capital 63 217 193 514 752

assets .1 9
Dividends, domestic corporations 28-- 1,810 8,817 40p3O2 10,742 19,63 7
Dividends, foreign corporation 21 ----- 73 14,896 7,975 16,328 25,280
Other receipts 22---------------------- 10,953 19,845 39,527 42,355 61,047

Total compiled receipts 8 ----------- 2,420,065 3,758,426 13,740,551 7,636,478 12,516,574

Deductions :
Cost of goods sold Is ------------------ 1,958,562 2,426,729 10,018,754 5,421,693 8,332,77 7
Cost of operations 23 ------------------ 4,495 12,052 352,148 31,825 25,159
Compensation of officers ------------- 47,846 69,597 90,678 182,248 199,43 8
Rent paid on business property ------ 13,291 11,314 43,027 27,993 42,514
Repairs 24----------------------------- 14,929 95,662 519,663 111,060 214,949
Bad debts ---------------------------- 2,092 4, 08 5,765 7,736 10,11 4
Interest paid ------------------------- 4,964 11,497 78,504 15,736 43,176
Taxes paid 23 ------------------------- 26,543 57,407 232,878 103,051 197,509
Contributions or gifts Is -------------- 2,092 2,873 7,519 6,847 12,798
Depreciation------------------------- 16,494 96,480 318,724 114,500 223,43 1
Depletion---------------------------- 166 2,604 51,645 86 1,084
Amortization 27 ----------------------- ------------ 45 794 21 623
Advertising-------------------------- - 24,330 26,922 34,200 70,646 127,011
Amounts contributed under pension 6,813 13,324 48,174 27,188 58,599

-plans, etc. H
Net loss, sales other than capital as- 392 3,402 1,984 1,655 1,295

sets .1 9
Other deductions 29 . . . . . . . . . . . . . . . . . . . 183,021 403,011 591,178 749,491 1,691,528

Total compiled deductions --------- 2,306,030 3,237,377 12,395,635 6,871,776 11,082,005

Compiled net profit (16 less 33) ---------- 114,035 521,049 1,344,916 763,702 1,434,569
Net income 4 (34 less 6) ------------------- 114,010 520,957 1,344,828 763,548 1,434 196
Net operating loss deduction 30 ----------- 1,233- 3,617 1,269 3,495 7:413
Income tax 6 ----------------------------- 40,658 190,574 497t810 279,287 531 508
Compiled net profit less Income tax (34 73,377 330,475 847,106 484,415 903:061

iess (37) .
Dividends paid- 6

Cash and assets other than own 36,661 143,527 351,690 199,509 364

'

476
stock . 6

Corporation's own stock ------------- 5,992 4,013 23t585 23,533 44,245

For footnotes, see pp. 332-334 .
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returns with net income, and returns with no net income : Number of returns, compiled
and dividends paid by type of dividend; also, for returns with net income: Net operat-

WITH NET INCOME "Continued

thousands of dollars]

Major industrial groups T-Continued

Manufacturing-Continued Public utilities

Scientifi c
Transpor- Motor instru-

Electrical
machinery

tation.
equipment,

vehicle s
and Ordnance

and

ments ;
photo- Other

manufac-
Total
public Transpor-

and except equipment accessones graphic turing utilities
tation

equipment motor except equipment ;
vehicles electrical watches ,

clocks

1,656 526 693 23 1,008 5,283 14,810. 10,274

7,550,447- 2,830,977 14,233,465 179,729 1,694,038 3,594,958 400,643 294,427
36,832 495,772 10,135 17 6,090 40,039 24,958,990 14,849,524

4,352 2,409 17,652 225 734 1,275 22,085 15,10 6
76 64 377 25 25 74 1,438 1,390

264 197 121 20 26 46 3,803 493
9,736 3,253 6,293 112 2,392 2.128 82,243 47,167
5,981 2,452 4,269 152 1,280 5,203 324,954 283,610

10,299 4,330 3,904 24 2,081 1,435 9,454 6996 1
265 35 20 4 3 67 970 504

8,226 2,924 r~ 740 60 1,296 4,865 58,008 31,274

235 228 114 16 33 290 6,007 3,456

27,380 6,831 32,205 193 3,846 4,110 191,425 94,41 7
14,615 3,023 55,136 80 6,080 3,946 11,410 . 5,382
21,136 16,153 37,172 744 9,736 17,736 128,057 81,255

7 .689,844 3,368,648 14,406,603 180,401 1,727,660 3,676,172 26,199,477 15,714,956

5,609,982 2,303,169 10,674,274 129,237 1,079,519 2,489,453 286,841 213,055
18,491 384,558 2,972 ------------ 1,790 23,931 16,038,016 10,688,879
68,408 24,268 40,589 1,896 33,506 121,126 199,120 144,349
28,017 12,344 13,634 257 9,431 24,185 650,662 563,926
97,672 73,872 186,990 6,121 24,947 31,760 45,511 38,454
4,142 3,253 2,715 140 1,408 6,484 25,479 7,249

26,278 7,522 19,645 435 5,242 10,588 815,484 381,099
147,592 53,792 420,172 4,083 50,607 54,214 1,663,019 808,470

3,786 1,457 12,621 155 2,252 3,422 12,734 3,31 2
122,605 45,681 169,392 3,352 30,865 48,724 1,646,161 703,068

1 47 1,065 ------------ 1 1,265 32,856 12,733
20 82 57 43 17 260 16,656 15,674

115,793 10,221 81,327 2,402 46,525 60,531 77,082 44,13 7
93,425 15,648 20,078 2,979 18,054 9,693 218,575 31,238

965 474 1,750 49 153 841 10,994 5,08

718,317 200,326 647,103 14,270 236,539 487,686 1,432,441 757,282

6,945,494 3,136,704 12,294,394 165,419 1,540,856 3,374,163 23,171,631 14,418,363

744,350 231,944 2,112,219 14,982 186,804 302,009 3,027,946 1,296,59 3
744,086 .231,747 2,112,098 14,962 186,778 301,963 3,024,043 1,296,100

4,768 4,251 . 414 493 1,313 5,236 25,895 23,589
270,251 83,873 790,077 5,420 68,303 107,353 1, 056, As 447,853
474,099 148,071 1,322,142 9,562 118,501 194,656 1,971,648 848,740

29.2, 7n 90,748 529,047 6,289 64,323 67,854 1,317,550 361,849

6,245 4,918 3,924 ------------ 32,324 16,233 18,593 11,596 1

2

I

2
3

39

40
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-,,TABLE X-7--Co.
rporation returns,' 1949, - by major industrial . groupsi for all returns,

ts iled deductions, com psled net profit -.or-_net`lbss net income or deficii,. .Teceip comp
zng loss* deduction, income tax, and compiled nit profit less income tax-Contin'ued

PARTIL-RETURNS

.[Money figures in

Major industrial groups 7-Continued

Public utilities-Continued Trade

Wholesale

Communi- Electri c
and gas

Other
ubli cP

Total
cation utilities utilities trade Total

wholesale

1, Number of returns 10 --------------------- 2,413 968 1,155 129,320 42,34 6

Receipts :
2 Gross sales

11 ---------------------------
6,492 95,516 4,208 112,999,874 59,945,113

3 Gross receipts from operations 3,391,378 6,567,108 150,970 2,045,476 1,286,252
Interest on Government obligations

(less amortizable bond premium) :
*4 Wholly taxable Is -------------- --- 577 6,263 139 17,722 7,156

5 Subject to surtax only It ---------- 23 29 6 637 255.
6 Wholly tax-exempt 18 ------------- 37 3,254 19 1,639 477,
7 Other interest ------------------------ 951 33,459 .666 83,391 33,931 .
8 Rents

16 ------------------------------
15,040 25,491 813 177,980 39,556

9 Royalties 17 -------------------------- .88 2,313 92 14,138 10,960
0 Excess of net short-term capital gain 208 251 7 2,879 1,321

over net long-term capital loss.1 8
I Excess of net long-term capital gain 11,272 24,380 1,082 60,794 23,562

over net short-term capital loss . I s
2 Net gain, sales other than capital 70 1,908 573 10, 992 4,741

assets .1 0
3 Dividends, domestic corporations 20__ 3,915 91,022 2,071 82,421 40,70 5
4 Dividends, foreign corporations 21 - _ - _ 4 6,024 ----------- 52,308 40,25 1
t Other receipts 22 . ... . . . . . . . . . . . . . . . . . . . 4,851 40,631 1,320 906,894 325,072

6 Total compiled receipts 8 ----------- 3, 4K 906 6,897,649 161,966 116,457,145 55,759,352

Deductions :
7 Cost of goods sold 23 ------------------ 2,920 68,041 2,825 90,984,413 47,064,529
8 Cost of operations 23. . . . . . . . . . . . . . . . . . 1,942,813 3,344,029 62,295 1,066,393 642, 583
9 Compensation of officers ------------- 17,223 33,604 3,944 1,877,303 779,283

~0 Rent paid on business property ------ 43,088 42,961 687 1,121,783 186,573
1 : Repairs 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,934 2,107 . 1,016 278,238 70,18 4
2 Bad debts ---------------------------- 11,293 6,785 152 184,816 60,054
2 Interest paid------------------------- 82,390 338,355 13,640 187,331 84,20 6
9 Taxes paid 25 ------------------------- 242,993 596,580 14,976 900,597 306,513
5 Contributions or gifts 26 . .. . . . . . . . . . . . 2,684 6,609 129 52,209 19,16 2
6 Depreciation ------------------------- 329,130 599,422 14,541 649,952 193,685
17 Depletion---------------------------- ------------ 20,091 32 5,075 3,43 1
8 Amortization 27 ----------------------- 52 919 11 1,000 21 7
19 Advertising--------------------- L---- 16,510 16,298 137 1,109,960 261,02 1
0 Amounts contributed under pension 113,137 73,742 458 137,511 46,253

plans, . etc .3 8
I Net loss, sales other than capital 464 4,973 119 9,671 4,284

assets . 1 9
2 Other deductions 22 ------------------- 244,232 415,646 15,282 13,501,848 4,342,072

3 Total compiled deductions --------- 3,052,863 5,570,161 130,244 112,068,1W 54,064,050

4 Compiled net profit (16 less 33)_* ---------- 372,043 1,327,498 31,722 4 .389,045 1,695,302
5 Net income-4 (34 less 6) ------------------- 372,006 1,324,234 31,703 4,387,406 1,694,825
6 Net operating loss deduction 8D . . . . . . . . . . . 1,350 469 487 32,891 17,054
7 Income tax 6 ------------------------------ 136,452 461,774 10,119 1,492,595 575,97 9
8 Compiled net profit less income tax (34 235,591 865,714 21,603 2,896,450 1,119,323

less 37) .
Dividends paid : 6

9 Cash and assets other than own stock 6__ 237,124 705,748 12,829 946,733 3~2, 283
Corporation's own stock ------------- 1,245 5,653 99 156,302 74,693

3
40

For footnotes, see pp . 332-334 .
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returns with net income and returns with no net income : Number of returns, compiled
and dividends paid by t~pe. of dividend; also, for returns with net income: Net, operat-

WITH NET INCOME -Continued

thousands of dollars]

Major industrial groups 7-Continue d

Trade-Continued

Wholesale-Continued Retail

commission Other Total Food
Genera l

merchan- Apparel and Furnitur e
and house

Automotive
dealers an d

merchants wholesalers retail dise accessories furnishing fillings stations

5,441 316, 905 75,632 5,257 5,093 9,743 6,497 16,75 6

2,357,806 51,587,307 52,676,431 11,715,487 13,800,134 4,218,897 1,889,771 12,293,977
561,454 724,798 635,057 62,479 45,848 48,621 27,434 289,200

1,256 5,1)00 9,696 423 5,111) 1,122 515 1,031
51 204 330 21 185 19 . 16 3 4
46 431 1,020 19 785 14 114 31

5,195 28,736 44,217 2,113 14,157 1,973 3,988 12,520
2,989 36,567 124,415 8,397 57,946 20,107 3,730 12,190
4,280 6,680 1,094 470 258 49 31 189

388 933 1, 422 38 . 20 29 17 1,035

2,941 20,621 32,067 3,869 4,684 1,198 817 11,454

393 4,348 5,271 534 431 137 373 1,689

10,225 30,480- 36,763 1,640 13,975 6,664 1,233 4,388
469 39,782 11,931 2,000 9,655 2 92 6

41,427 283,645 524,672 22,606 158,214 72,572 90,734 76,693

2,988,920 52,770,432 54,105,286 11,820,696 14,111,411 4,371,404 2,017,865 1.2, 704, 43 7

2,164,118 44,900,411 38,863 478 9,483,216 9,207,147 2,799,217 1,210,899 10,012,858
173, M 468,945 375:406 44,521 14,366 25,075 8,282 195,208
91,617 687,666 956,399 65,178 102,222 110,502 81,030 298,50 3
17,101 169,472 .883,532 100,046 265,817 202,237 45,896 92,340
2,434 67,750 186,9W 38,749 57,155 12,641 6,266 30,39 2
4,398 55,656 109,481 4,311 28,444 12,702 14,242 18,989
5,513 78,693 89,280 10,446 20,515 6,833 6,422 22,377

14,492 292,021 531,192 76,858 192,230 44,444 23,421 81,396.
1,359 17,803 30,060 4,132 9,637 3,818 1,774 5,873
9,462 184,223 402,936 73,153 105,509 36,461 14,316 73,697

422 3,009 1,326 10 10 ------------ 2 22
5 212 701 27 37 75 76 22 8

16,446 244,575 793,446 63,051 329,384 113,860 59,990 131,848 2
4,497 41,756 86,850 17,631 53,988 4,074 1,182 3,391 3

281 4,003 4,485 1,013 854 227 194 1,234 3

342,347 3,999,725 8,339,537 1,524,766 2,842,831 826,273 446,705 1,149,454 3

21948,130 51,215,920 51,6555,069 11,507,108 13,230.146 4,198,439 1,920,686 12,117,71 0

140,790 1,554,512 2,450,217 312,988 881,265 172,965 97,179 586,727 3
140,744 1,554,081 2,449,197 312,969 880,480 172,951 97,065 586,696 3

2,462 14,592 13,596 2 ' 275 675 1,477 1,116 1,102 3
44,112 531,867 838,773 113,290 325,096 K= 29,462 198,549 3
96,678 1, P22, 645 1,611,444 199,698 556,169 118,712 671717 388,178 3

34,996 337,287 531,041 56,435 278,367 38,960 11,822 69,662 3
7,534 67,159 70,311 10,490 8,998 5,517 4,092 25,937 4

1

2
a

9
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TABLE 3.-Corporation returns,' 1949, by major industrial groups, for all returnsi
receipts, compiled deductions~ compiled net profit or net loss, net income or deficit,
ing loss deduction, income tax, and compiled net profit less income tax-Continue d

PARTIL-R.ETURNS

[Money figures i n

Number of returns 10 ---------------------

2
3

Receipts :
Gross sales 11 -------------------------
Gross receipts from operations 12 . . . . . .
Interest on Government obligation s

(less amortizable bond premium) :
Wholly taxable 18 ----------------
Subject to surtax only 14----------
Wholly tax-exempt is -------------

Other interest ------ ------------------
Rents 16 ------------------------------
Royalties 17 . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess of net short-term capital gain

over net long-term capital loss . 18
Excess of net long-terin capital gain

over net short-term capital loss .1 8
Net gain, sales other than capital

assets.1 9
Dividends, domestic corporations 20
Dividends, foreign corporations 21 . . . .
Other receipts 22. . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 8 -----------

Deductions :
17 Cost of goods sold 23 ------------------
18 Cost of operations 23 - - - - - - - - - - - - - - - - - -
19 Compensation of officers -------------
.20 Rent paid on business property ------
21 Repairs 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

22 Bad debts----------------------------
23 Interest paid -------------------------
24 Taxes paid 25 . . . . . . . . . . . . . . . . . . . . . . . . .
25 Contributions or gifts 26 . . . . . . . . . . . . . .
26 Depreciation-------------------------
27 Depletion----------------------------
28 Amortization 27 . . . . . . . . . . . . . . . . . . . . . .
29 Advertising --------------------------
30 Amounts contributed under pension

plans, etC.28

31 Net loss, sales other than capital
assets .1 9

32 Other deductions 20 - - - - - - - - - - - - - - - - - -

33 Total compiled deductions ---------

34 Compiled net profit (16 less 33) -----------
35 Net income 1 (34 less 6) -------------------
36 Net operating loss deduction 30 . . . . . . . . . . .
37 Income tax 5 -----------------------------
38 Compiled net profit less income tax (34

less 37) .
Dividends paid : 6

39 Cash and assets other than own
stock . 6

40 Corporation's own stock -------------

Major industrial groups 7-Continued

Trade--Continued

Retail-Continued

Trade not

Eatingand Building
materials Other re-

allocable

Drug stores &inking
places

and hard- tail trad e
ware

3,536 6,612 8,960 13,178 11,342

1,180,777 1,285,832 2,697,062 3,595,494 6,378,33 0
10,894 55,075 22,847, 72,659 124,167

121 253 472 640 870
11 9 13 22 5 2
11 11 10 25 14 2

303 292 3,019 5,852 5,243
3,657 5,119 4,527 81742 14,009

62 46 624 265 1,184
9 7 44 223 136

1,346 1,730 3,536 3,433 6,165

1 43 713 561 690 980

2,949 972 2,172 2,770 4,95 3
17 ----------- 9 150 126

7,815 9,076 31,712 55,250 57,150

1,208,115 1,359,135 2,766,608 3,746,215 6, 59Z 507

808,501 718,405 Z 055, 625 Z 567, 610 5,056,406
3,643 29,800 13,588 40,923 48,404

31,145 45,801 94,721 127,297 141,62 1
38,299 61,248 15,411 62,238 51,67 8
4,775 15,791 8,113 13,078 21,094
347 346 11,224 18,976 15,281

1,699 3,367 7,051 10,670 13,84 5
15,309 24~848 28,969 43,717 62,892

601 648 1,679 1,898 2,98 7
11,069 26,041 24,336 38,356 53,33 1

------------ ----------- 939 443 31 8
25 135 43 55 82

15,640 9,691 18,301 51,681 55,493
1,629 1,096 1,230 2,629 4~ 408

127 226 230 390 902

229,556 364,533 336,610 618,809 820,23 9

1,162,365 1,301,976 2,617,970 3,598,669 6,348,98 1

45,750 57,159 148,638 147,546 243,52 6
45,739 57,148 148,628 147,521 243,384

485 2,797 650 3,019 2,24 1
13,835 17,102 44,635 42,551 77,843
31,915 40,057 104,003 104,995 165,683

1%427 11,432 28,588 23,348 43,409

628 1,092 5,303 8,264 11,298 -

For footnotes, see pp. 332-334 .
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returns with net income, and returns with no net income : Number of returns, compiled
and dividends paid by type of dividend; also, for returns with net'income : Net operat-

WITH NET INCOME 4-Continued

thousands-of dollars]

Major industrial groups 7-Continued

Finance, insurance, real estate, and lessors of real property

Finance insurance carriers and
agents

Total fi -
nance, in -

surance, real Security
estate, and Banks and Credit Holding and com- Total in-
lessors of Total trust com- agencies and other modity-ex- surance car- Insurance

realproperty finance other than investment change bro- riers and carriers
panies banks companies kers and agents

dealer s

116,587 29,489 14,235 9,128 51283 - 843 - 7,499 2,158

46,256 23,167 ------------ ------------ 23,167 ------------ ------------ ----------- -
7,063,956 1,485,263 580,005 575,490 275,493 54,275 4,513,497 4,163,51 4

1,317,452 832,675 799,422 5,436 17,920 9,897 472,062 471,689
204,185 190,480 186,539 120 1,210 2,611 13,321 13,297
179,123 131,420 127,284 234 2,118 1,784 46,965 46,94 8

3,600,194 2,268,876 1,839,987 321,736 103,060 4,093 1,292,004 1,290,20 7
1,740,245 143,138 110,082 3,093 29,107 856 122,745 120,648

174,350 49,145 1,948 87 47,054 56 120 58
13,580 11,355 8,145 773 1,882 5P5 282 266

206,155 125,981 56,825 10,055 56,421 2,680 9,438 8,29 1

298,244 68,633 3,384 2,706 3,462 59,081 946 746

1,079,449 845,192 17,446 17,460 803,185 7,101 2G4,211 199,638
40,379 36,057 301 2,429 32,845 482 3,211 2~, 247

218,932 91,863 35,549 25, 211 26,225 4,878 31,184 13,148

9 16,182,500 6,303,245 3,766,917 64,830 423,1491, 148,-349, 96,709',986 96,330,697

26,356

-

17,423 ------------ ---------- -- 17,423 ------------ ------------ ---------- -
130,816 130,816 ------------ ---------- -- 130,816 ------------ ------------ ----------- -

31 753,144 471,156 373,777 48,070 20,003 29,306 3197,668 3116,062
226,670 82,816 50,454 19,091 8,747 4,524 48,061 35,245
137,659 27,713 24,565 1,491 1,312 345 1,894 1,15 9
288,054 279,683 216,868 60,491 3,174 160 4,070 1,92 6
910,261 610,919 346,679 161,460 90,974 11,797 3,154 1,91 7
722,730 191,670 140,947 19, 05 ro 27,594 4,073 147,522 141,04 9
23,286 14,765 11,371 i'las 1,950 261 2,130 1,320

454,607 119,486 69,364 7,431 41,866 825 33,812 29,608
38,637 6,504 164 1 6,333 6 12 1 2

228 11 ------------ ---------- -- 11 ------------ ------------ ----------- -
98,897 66,033 42,182 17,97 :1 4,229 1,651 13,668 8,875
88,659 65,565 52,341 3,40 :1 8,396 11427 20,199 18,11 9

17,630 13,299 10,991 39S 968 942 343 270

6,559,824 1,791,036 1,269,589 331,41 :2 128,011 62,024 3,936,728 3,734,132

3210,477,458 3,888,895 2,608,292 671, 45Z 491,807 117,341 u 4, 309, 251 32 3, 990, 594

5,705,042 2,414,350 1,158,625 293,37Z 931,342 31,008 2,400,735 2,340,103
5,525,919 2,282,930 1,031,341 293,14 :1 929,224 29,224 2,353,770 2,293,155

37,764 8,045 1,438 2,61--2 2,838 1,157 7,284 6,679 -
1,010,379 494,973 310,677 98, 1 WE) 78,732 7,365 261,418 244,03 0
4,694,663 1,919,377 847,948 195,17CD 852,610 23,643 2,139,317 2,096,073

1,645,458 1,217,892 359,111 90,39~2 761,731 6,658 197,330 178,778 -

95,818 67,391 55, U8 3, 690 1 7,577 576 20,586 19,126

1

2
3

17
is .
19
20
21
22
23
24
25
26
27
28 .
29
30

3 1

32

33

34
35
36
37
38

39

40
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TABLE 3.-Corporation~-returns,l 194.9, by-7-najor industrial groups, for all returns,
receipts, compiled deductions, compiled fte i profit or net loss, netincome or &ficit,
ing loss deduction, income tax, and compil*od net profit less income tax-Continue d

PART 1I.-RETURNS

[Money figures in

1

2
3

39

40

Number of returns 10 ---------------------

Receipts:
Gross sales 11 -------------------------
Gross receipts from operations 12. . . . . .
Interest on Government obligations

(less amortizable bond premium) :
Wholly taxable 13 -----------------
Subject to surtax only It -----------
Wholly tax-exempt 15 -------------

Other interest ------------------------
Rents 16 ------------------------------
Royalties 17 . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess of net short-term capital gai n
over net long-term capital loss .'s

Excess of net long-term capital gain
over net short-term capital loss .1 8

Net gain, sales other than capital
assets.19

Dividends, domestic corporations 20--
Dividends, foreign corporations 31 - - - -
Other receipts 22 .. . . . . . . . . . . . . . . . . . . . .

-Total compiled receipts 8 ----------

Deductions :
Cost of goods sold 23 - - - - - - - - - - - - - - - - - -
Cost of operations 23 - - - - - - - - - - - - - - - - - -
Compensation of officers -------------
Rent paid on business property ------
Repairs 24 - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Bad debts ----------------------------
Interest paid -------------------------
Taxes paid 25 - - - - - - - - - - - - - - - - - - - - - - - - -

Contributions or gifts 26 . . . . . . . . . . . . . .
Depreciation--------- ---------------
Depletion ----------------------------
Amortization 27 -----------------------

Advertism*g--------------------------
Amounts contributed under pension
plans, etc .2 8

Net loss, sales other than capital
assets.1 9

Other deductions 29 -------------------

Total compiled deductions---------

Compiled- net profit (16 less 33) -----------
Net incom e 4 (34 less 6) -------------------
Net operating loss deduction 30 -----------
Income tax 5 -----------------------------
Compiled net profit less income tax (34

less 37) .
Dividends paid : 6

Cash and assets other than own
stock .6

Corporation's-ow.m-stock- .-------.-----

For footnotes, see pp. 332-334.

Major industrial groups 7-Continue d

Finance~, insurance, real estate,
and liessors of real property- Services
Conti3nued

Insuramee
carriers ELnd Real es-

agents-- tate, ex- Lessors Hotel sContina4ed cept les- of real Total and othersors of real property ,
property except services lodging

Insurance other than buildings place s

agents a3ad buildings
brokers

5,3-41 76,010 3,589 29,468 3,584

--------- - -- 23,089 ----------- 1,314,378 437,633
349,983 1,065,196 ----------- 5,823,484 714,254

373 8,631 4,084 4,075 1,194
24 314 70 123 8
:17 621 117 652 12

1,797 37,170 2,144 9,003 1,891
2,097 1,348,241 126,121 .167,025 84,957

62 3,860 121,225 62,302 13 6
16 1,756 187 578 7 0

1,1-17 64,702 6,034 28,705 4,51 8

200 227,795 870 3,684 553

4,573 26,818 3,228 24,108 4,78 3
964 1,103 8 6,782 1,38 0

18,036 87,688 8,197 111,532 15,86 0

379,289 2,8962984 272,285 7,556,431 1,267,24 9

------------ 8,933 ----------- 752,464 237,744
------------ ----------- ----------- 3,214,941 269,40 5

80,706 178,909 5,411 315,383 25,07 9
12,816 92,860 2,933 256,528 51,103

725 106,227 1,835 108,125 49,26 5
2,144 4,040 261 12,887 2,293
1,237 270,206 25,982 53,981 24,058
6,473 360,778 22,760 227,647 55,352

810 6,191 200 7,423 1,348
4,204 293,116 8,193 246,423 63,008

------------ 625 31,496 157 10
------------ 217 ----------- 277 30

4,793 19,165 31 119,870 17,805
2,080 2,584 311 25,198 532

73 3,853 135 .2,247 397

202,596 807,403 24,657 1,529,918 3K 322

318,657 2,155,107 124,205 6,873,469 1,151,751

60,632 741,877 .148,080 682,-962 115,49 8
60,615 741,256 147,963 682,310 115,48 6

605 21,808 627 12,482 1,65 6
17,388 .201,923 62,065 223,745 37,904
43,244 539,954 96,015 459,217 77,594

18,552 138,132 92,104 . .176,740 22,875

- ---- -- 1,460 7., M __ ._3Q0_ -10,-501- 3,542
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teturns -with. netincome, and returns with no net income : Number. of returns, .compiled
and .dividends paid. by type of dividend; also,'for returns with net income: Net operat-

WITH NET INCOME4-Continued

thongands of doll ars]

Major industrial groups 7-Continue d

Services-CorLtinued

Nature of
business

not alloca -Automo- Miscella- Amuse- Otherserv- blePersonal Business tive repair neous repair Motion ment, ex- ices, in -
services services services and services pictures cept motion eludin g

~i h l,7 es pictures sc oo stra'garages hand

6,689 . 6,067 1,190 3.558 . 2,-822 :31070 , 902

312,555 181,732 113,906 88, 304 7,21602 51,215 56,431 57,97 1
865,090 1,599,119 IL7,940 113,000 1,480,924 431,053 462,104 17,938 -

259 734 126 24 1,041 358 339 41
11 60 1 3 7 6 18 1 5
34 40 1 542 2 21 2 3

418 1,268 200 3,657 459 1,083 37 9
2,728 16,14.3 12,491 :401 40,935 -7,028 2,342 1,81 1

432 2,350 97 29, ~61457 2,209 592 659
110 85 264 6 31 75 37 24

1,873 5,668 IL88 10,016 1,611 545 1,229 .

565 367 748 .123 400 802 126 : 274 :

1,364 4,299 2Z 13 11,884 984- 556 1,00 4
~ 3 0
6,524

1,006
15 .539

1
3,618

------------
963

4' 29 1
49,039

23
9,209 .

51
10,780

7 .
2,195 .

1,191,8.93 1,827,037 203,081 1,731,826 505,0.3.4 535,025 83, 570

161,910 121,087 !71, 613 55,321 44,901 27,867 32,021 43, 478 :
485,250- 938,369 69,427 75,274 93.6,474 228,361 212,381 8,696
70,517 105, Q35 46,145 1 10,556 29,298 19,210 38,643, 3, 944 :
28, 877 34,552 22,827 3,713 8.3,895 17,315 14,246 879 ;
15,795 10,481 3,421 1,074 14, 936 8, 1'641 4,989 689 :
2,680 2,963 652 557 !. 879 995 1, 878' 36 8
4,586 4,378 2,741 388 12,542 3,657 1,631 833

23 .580 20,574 7,225 3, 157 89,548 19,146 1, 9,065 1, 606
11193 1,257 t 187 69 .1,536 1, 9 6.8 447 61

37,335 41,4593 22,097 3,390 ~1' 532 18,-091 9,517 '2,258 :
24 15 ---- 4 go

.
5 121

42 i6 5 t 65- : 26 19.
-

----------- -
18,225 9,374 2,400 1,490 ~0, 555 10,177 9,754 383 :

1, q55 1.2,066 98 262 .7,864 .851 2,470 208 ,

357 376 107 42 247 :-: :586 135 61 .

262,389 370,788 48,304 33,638 224,272 86" 849 ~149, 356 10,5429 .

1,113,815 1,673,718 267,374 198,936 1,548,548 442,770 486,557 74, :M : 3

78,078 153,319 27,912 14, 145 183,278 62,264 48 .468
-

9,4431 3
78,044 153,_2779 27,-911 14,145 IR2, 773f) 62, 20 48, 447 9,420

1, qql 2,581 374 9-90 1,575 1,995 2,020 377 3
22,765 51,076' 7, 911 -4

'
-543-- 60,683 ___23 955 14,909 2,711'* 3

- i55,313 102,243 20,001 9,602 122,595 38 :300 33,560 - 36, .732

14,388 37,082 3,318 1,274 75,263 15,055 7,485 1,758 3

1,348 2,815 335 432 569 920 540 332

2
3

12

13
14
15

16

17
Is
19
20
21
22
23
24
25
26
27
28
29
30

3-1

32
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TABLE . 3 .-Corporation 'returns,' 1949, 'by rwzajor industrial groups, for all returns, .
receipts, compiled deductions, compiled neit profit or net -loss, net income or deficit,
ing loss deduction, income tax, and compilt--d net profit less income tax-Continued

PART III .-RETURNS

[Money figures in -

1

4,
15

-10

11

12

13
14

.15

1 6

17
:18
19
20

.21 ::
.22'
23
24
25
26
27
28
29
30

31

32

33

-34
35

36

37

Number of returns 10 ---------------------

Receipts :
Gross sales 11 - - -------
Gross receipts from, op~i,~~Jo-n-s-ii

.-Interest on Government obligations
(less . amortizable bond premium) :

Wholly taxable Is -----------------
Subject to surtax only 14 . .. . . . . . . .
Wholly tax-exempt 15 -------------

Other interest ------------------------
Rents 16 -------------------------------
Royalties 17 - - - - - - - - - - - - - - - - - - - - - - - - - -
Excess of net short-term capital gain

over net long-term capital loss .18
Excess of net long-term capital gain

over net short-term capital loss .18
Net gain, sales other than capital

assets .19
Dividends, domestic corporations 20_
Dividends, foreign corporations 21 . . .. .
Other receipts 22--------------------

Total compiled receipts 8 -----------

Deductions :
Cost of goods sold 23 ------------ ------
Cost of operations 23 ------------------

Compensation of officers -------------
Rent paid on business property ------
Repairs 24 -----------------------------

Bad debts------------------- ----------
Interest paid -------------------------
Taxes paid 25 -------------------------
Contributions or gifts 26 --------------
Depreciation --------- * ----------------
Depletion-----------------------------
Amortization 27.. . . . . . . . . . . . . . . . . . . . . .

Advertising --------------------------
Amounts contributed under pension

plans, etC .28
Net loss, sales other than capital

assets) 9
Other deductions 29 -------------------

Total compiled deductions ------

Compfled -net -loss : (16'16sst 33) ~ ------------
Deficit*4 (34 less 6) ------------------------
Dividends paid : 6

Cash and assets other than own
stock . 6

Corporation's own stock------ -------

Major industrial groups 7

Agriculture, forestry, and fishery

All
industr1al

Total
agricul- Farms

group_-~ ture ,
forestry

and
agricul- Forestry Fishery,

and
. tural

fishery services

230, Q70 3,694 3,326 128 240

35,966,806 201,149 194,842 1,770 4,537
6,200, :155 71,801 62,476 1,404 7,921

19, Z65 126 116 9 1
1, :170 4 4 ---------- --------- -
Z Z76 4 4 ---------- --------- -

93, V51 683 655 22 6
434, C377 3,602 3,534 30 38
27,227 468 465 3 --------- -
2,472 44 44 ---------- --------- -

53,483 2,144 1,789 341 1 4

55, :110 845 776 29 40

22,806 ~620 8 9
7,324 1 1 ---------- --------- -

393, 648 4,697 4,428 107 16 2

9 43, 280, 970 286,205 269,754 3,723 12,728

30,043,563 170,088 165,020 1,385 3,683
4,079, IL38 44,350 39,513 700 4,137

311,220, 789 10,611 9,893 274 444
661,010 3,710 3,559 11 1 .40
315,081 6,489 5,565 . 31 893
144,069 1,538 1,479 36 23
477,402 4,913 4,367 378 168
759,750 5,842 5,100 497 245

2,985 43 34 ---------- 9
946,134 14,532 13,355 317 86 0

90,510 524 172 345 7
3,585 2 2 ---------- --------- -

480,358 1,990 1,966 4 20
44,859 190 187 2 1

145,677 1,451 1,337 60 54

6,245,164 '52,177 47,739 725 3,71 3

32 45, .660, 074 318,450 299,-288 4,765 14,397

2,379,104 32,24-5 29,534 1,042 -1,669
2,381,680 32,249 29,538 1,042 1,66 9

160,027 1,245 980 225 4 0

25,200 19 19 ---------- ----------- -

For footnote~, :~ e`e pp . 3~i-334.
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returns with net income, and -returns with no net income : Numbe7- -of returns, compiled,
and- dividends paid by type of. dividend; alsol; for returns with :net income : Net operat-

WITH NO NET INCOME i

thousands of dollars]

Major industrial groups 7-Continue d

Mining and quarryin g

Total Metal Anthracite
Bituminous

coal and

Crude
petroleum onmetalli cN Construction

mining and
quarrying minin- ming

.
lignite and natural

gas produc-
mining and
quarryingmining tion

4,385 655 113 1,037 1,830 750 4,456 :

700,166 102,656 90,978 258,205 212,102 36,225 452,33 5
232,664 6,793 22,108 82,210 108,122 13,431 772,60 4

374 45 72 184 57 16 117
83 10 12 56 1 4 9
17 3 7 4 3 4

1,210 153 225 655 39 681
3,629 118 345 2,106 862 198 4,03 6
6,076 123 1,687 998 3,173 95 89

337 10 2 1 323 1 122

3,589 280 232 1,067 1,941 69 1,557

2,484 112 145 380 1,796 51 1,003

1,199 239 8 665 283 4 167
24 13 1 -------------- 10 -------------- ------------- -

10,199 944 517 2,407 5,803 528 8,735

962,051 111,499 116,245 348,511 335,132 50,664 1,241,459

P4,985 77,139 84,524 25,965 M, 876 26,481 361,352
169,181 5,130 17,554 ql, 525 76,775 8,197 668,283
19,709 1,081 1,427 6, 535 8,366 2,300 59,11 7
10,401 438 .596 1,919 6,740 708 8,367
11,344 1,644 1,147 4,042 1,921 2,590 7,40 1
2,899 730 55 597 1,245 . 272 8,31 1

17,044 735 650 2,423 11,995 1,241 6,352
29,764 8,,176 2,108 7,213 11,098 1,169 15,083

56 6 2 17 29 2 15 6
63,355 5,173 3, .323 17,229 32,961 4,669 27,77 3
52,748 5,931 1,358 2,881 42,303 275 98

19 4 4 11 -------------- 27
1,024 11 48 202 585 178 5,491
1,675 43 234 589 796 13 586

9,402 264 29 3,361 4,894 854 1,69 2

147,212 15,407 7,638 30, 4:82 75,027 9,658 145,103 3

1,070,818 121, .912 120,693 373,984 395,622 58,607 1,315,192

108,767 10,413 4,448 25,473 60,490 7,943 73 733 3
108,784 10,416 4,448 25,480 60,494 7,946 73 : 737

12,587 2,41 2- 2,332 og6 5,437 . 310 2,637 3

1,176 - ------------- - ------------- 983 193 - ------------- 539 3
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TABLE&=Corporation returns,"1949, by r,-zajor industrial groups, for all returns
. .receipts, compiled deductions, compiled ner- profit or-net loss, net income or deficit "Y
ing loss deduction, income tax, and compilt--d net profit less income tax-Continue d

PART III.-RETURNS WITH

[Money figures i n

I

2
3

17
18
19
20
21
22
23
24
25
26,
27
29
29
so

31

32

33

34
35-

86

87...

Major industrial groups 7-Continue d

Manufacturing

Total Food and Tobacco Textile-
manufac- Beverages kindred manufac- mill

turing products tures products i

Number of returns 10, --------------------- 48,95~3 1,581 4 263 83 2,34 1

-Receipts :
Gross sales 11 ------------------ ------- 19,103,97 .5 482,404 6,199,00 33,482 1,319,662
Gross receipts from operations 12 . . . . . . 512,167 9,121 41,758 M 29, 164
Interest on Government obliaations

(less amortizable bond premium) :
Wholly taxable Is ----------------- 3,328 83 193 ----------- 475

to surtax only 14 --------- -Subject 172 1 11 ----------- 6.
Wholly tax-exempt 15 ------------- 15 IL 3 10 ----------- 21

Other interest ------------------------ 13, 623L 207 1,259 28 94 3
Rents 16 ------------------------------ 2Z, 947 870 3,798 217 2,39 9
Royalties 17 . . . . . . . . . . . . . . . . . . . . . . . . . . 7,718 8 194 ----------- 221
Excess of net short-term capital gain 266 14 27 ----------- 3 0

over net long-term capital loss .1 8
-Excess of net long-term. capital gain 23 .658 577 11951 27 2,58 8

over net short-term capital loss .1 8
Net gain, sales other than capital .7,232 296 1i 038 29 75 1

assets .1 9
Dividends domestic corporations 20__ .6,733 .128 732 16 54 3
Dividends, foreign corporatiow 21 . . . 2,525 1 1i 667 ----------- 10

. . . . . . . . . . . . . . . . . . . . . .Other receiptS 22 105,289 3,710 14.,970 . 172 8,638

Total compiled receipts 8 ----------- 19,812,782 497i 423 6, 266~ 668 34,795 1, .365,45 1

Deductions :
Cost of. goods sold 23 - - - - - - --- - - - - - - - - - - 16,366,237 . 300,703 5,629,326 25,541 1,182,33 3
Cost of operations 23 - - - - - - - - - - - - - - - - - - 391,385 6,577 23,966 680 22,104
Compensation of officers ------------- 452,467 9,763 33,413 1,189 31,73 2
Rent paid on business property - - - - - - 145,662 4.019, 16,777 239 , 9,308
Repairs 24 - - - - - - - - - - - - - - - - - - - - - - - - - - - - 169. .634: 5,181 39,689 143 . 13,183
Bad debts---------------------------- 41,409 r, 287 4,904 23 .1 ' 424
Interest paid ------------------------- 108,957 3,388 20,903 289 8 .295
7axes; paid 25 - - - - - - - - - - - - - - - - - - - - - - - - - 306,440 :75,438 36,055 2,503 19, 38G
Contributions or gifts 26-------------- .905 23 110 1 68
Depreciation------------------------- '332,965 15,786 48,384 418 25,768
Depletion---------------------------- 20,625 130 11 ----------

- -------- -Amortization 27 . . . . . . . . . . . . . . . . . . . . . . . 3' .051 5 25 ----------
-Advertising-------------------------- 229,465 2b, 699 35, :413 869 9,,11 3

Amounts contributed under pension 24,648 494 4,514 9 2,08 6
plans, et0 8

Net loss, sales other than capital 60,671 1,554 3,858 14 9,46 7
assets .1 9

Other deductions 29------------------- 2,255,260 90,285 477,170 4,203 .118,498

Total compiled deductions --------- 20, 907,782 535,332 6,374,518 36,121 1,452,768

Compiled net loss (16 less 33) ------------- 1, C95, 000 37,909 107,850 . 1,326 87,31 7
Deficit 4 (34 less 6) ----------- ------------ 1 .095,151 37,912 107,860 1,326 87,33 8
Dividends paid : 0

Cash and assets other than own 66,608 1,102 7,960 64 8,74 6
stock . 6

Corporation's own stock-------------- 16,269 67 291 ----------- 2,675

'7or4botnotes, see pp. 332-334 .
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returns with net income, and returns with no net income: Number of returns,- compiled
and dividen4s paid by type -of dividend; also, for returns with net income : Net operat-

NO NET INCOME '--Continued

thousands of dollars]

Major industrial groups 7-Continued

Manufacturing-Continue d

Apparel and
products

Lumber an d
wood pL "d- Furniture Paper Printing ,

b
shinfPu i

Chemicals Petroleum Rubber
made from ucts, excep and

fixtures
and allied
products

,allied.andl and allied
products

and coal
products

products
fabrics furniture industries

6,985 2,434 1,727 888 4, .239 3,240 238 221

1,582,253 630,984 351,947 458,487 494,235 825,993 650,770 190,80 4
80,752 23,572 1,967 1,864 85,189 4,392 7,662 .1,13 7

ISO 149 39 121 178 419 48 17
5 4 1 9 16 10 3 ----------- -

------------- 4 ------------ 5 53 11 4 1
422 468 176 322 401 2,277 290 56

1,227 2,368 569 805 1,545 1,188 758 123
129 151 81 104 2,912 326 395 262
22 25 1 1 7 5 4 ------------ 1

798 5,614 253 465 .662 1,108 1,167 128 1

471 412 224 142 224 262 596 32 1

911 248 179 188 331 473 67 30 1.
------------- 7 ------------ 59, 4 62 11 ------------ 1

5,177 5,869 2,416 2,654 9, 399' .6,787 1,809 916 1

1,672,347~, 669,875 357,853 465,226 595,156 843,313 663,574 193,506 1

1,342,094 548,428 292,303 387,865 368,183 617,023 586,627 143,814 1
61,385 17,491 1,156 1,349 54~864 2,415 2,192 448 1
68,221 17,121 13,932 12,589 31 933 22,269 3,742 3,394 1
25,090 3,715 4,586 3,934 10:654 7,146 3,120 1,33.5 2
3,225 7,514 2,527 6 656 3,062 9,475 5,852 3,497 2
2,520 2,558 980 1:179 4,908 1,606 1,762 432 2
6,165 5,818 2,313 2,519 3,576 6, 9_54 4, 258 1,123 : 2
17,054 10,234 5,618 5,951 7,518 8,212 5,779 71264 2

90 21 22 35 89 25 14 2 2
10,748 21,100 6,119 10,643 8,703 15,033 17 718 4,666 2

2 6,765 3 9 ------------ 149 11 : 804 13 2
40 16 10 3 20 61 325 181 2~

13,478 2,127 3,677 2,058 3,650 58,086 1,526 2,883 2
570 %9 119 504 567 2,277 1,392 448 3 (

2,099 4,674 604 4,931 899 1,526 .1,042 4; 115 3 1

207,708 73,870 49,597 53,303 137,533 152,279 . 47,346 31,761 3.,,.

1,760,489 722,021 383,566 493,528 636,169 904,436 694,499 205,376 3 3

88,142 52,146 25,713 28,302 41,003 61,123 30 925 11,870 34
88,142 52,150 25,713 28,307 . 41,056 61,134 30:929 11,871 3 5

3,185 1,967 860 1,456 1,978 9,305 1,920 991 .36

656 722 21 735 2,372 2, 3654 2()l ------------ 31

1

2
3

3
4
5

6

221188-53--8
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TABLE 3.-Corporation returns,' - 1949, b 2/ major industrial groups, for all returns,
receipts, compiled deductions, compiled net profit or net loss, net income or deficit,
ing loss deduction, income tax, and com :2oiled net profit less income tax-Continue d

PART III.-RETURNS WITH

[Money figures i n

1 Number of returns 10 ---------------------

Receipts :
Gross sales 11 -------------------------
Gross receipts from operations 12 . . . . . .
Interest on Government obligations

(less amortizable bond premium) :
Wholly taxable 13 -----------------
Subject to surtax only 14 - - - - - - - - - -
Wholly tax-exempt 16 -------------

Other interest------ -----------------
Rents Is ------------------------------
Royalties 17 - - - - - - - - - - - - - - - - - - - - - - - - - -
Excess of net short-term capital gai n

over net long-term capital loss . 18
Excess of net long-term capital gain

. over net short-term capital loss . 18
Net gain, sales other than capital

~ssets; 1 9
Dividends, domestic corporations 20 . . .
Dividends, foreign corporations 21 . . . . .
Other receipts 22- - - - --- - - - - - - - - - - - - - - - -

Total!compiled . .recpipts 8 -------*

Deductions :
Cost of goods sold 23 - - - - - - - - - - - - - - - - - - -
Cost of operations 23 - - - - - - - - - - - - - - - - - -
Compensation of officers --------------
Rent paid on business property -------
Repairsi21 - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Bad debts ----------------------------
Interestpaid-------------------------
Taxes paid 25 . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 26 . . . . . . . . . . . . . . .

Depreciation-------------------------
Depletion----------------------------
Amortization 27 - - - - - - - - - - - - - - - - - - - - - - -
Advertising --------------------------
Amounts contributed under pension

plans, etc . 2 8
Net loss, sales other than capital

assets . 1 9
Other deductions 39 - - - - - - - - - - - - - - - - - - -

Total compiled deductions ---------

Compiled net loss (16 less33) --------------
Deficit 4 (34 less 6) -------; ------------------
Dividends pW : 6

Cash and assets other than own
stock . 6

Corporation's own stock --------------

Major industrial groups 7-Cont
.
inued

Manufacturing-Continued

Fabricated
metal Machin -

Lea -the r
-

stone,
clay and Primary

products ,
except

ery,excep t
transpor-

atAd ,
glass . metal ordnance, tation

prodL ucts
products industries machinery, equip -

and trans- ment and
portation electrical

equipment

:1,297 1,474 1,224 3,806 4,25 2

49-4,145 224,542 884,844 902,033 1,084,872
~31.637 4,936 6 .555 13,312 16,37 4

82 64 199 217 43 5
------ - ----- 6 23 24 . 39

2 2 5 8
414 91 520 457 1,337
597 369 674 1,555 2,24 1
41 41 148 688' 93 6
5 7 1 20 3

193 365 484 1, 189 2,320

166 175 185 329 783

168 78 1,353 314 50 4
16 2 3 25 13

2,-787 1,488 2,842 5,638- 9,56 2

502, .253 232, 10~- 897,834 925, 806 . 1,119,427

435? 452 181,438 784,407 737,172 859,73 3
2,816 3,209 4,781 11,044 10,333

14,444 8,750 . 17,865 38,865 47,188
5,-596 1,873 2,944 9,667 9,042
3,704 3,756 16,752 11,116 11, 9,q

610 602 1,688 2,868 3,762
2,092 2,006 4? 240 7,152 9,93 7
5,706 4,398 14,149 15,291 21,04 3

~ 32 18 38 101 10 7
4,570 7, 742 19,201 24,007 33,089

------------ 14 625 10 49
20 9 112 18 38

3,623 2,581 3,015 10,660 18,017
900 247 2,194 1,237 2,749

455 833 6,952 2,546 5,113

48,528 33,107 68,589 141,115 183,921

528,~549 250,583 947,652 1,012,869 1,216,10 4

26,295 . 18,417. 49,718 87,063 96,67 7
26, :297 187419 49,721 87,068 . 96,685

2,296 450 6,462 3,728 5y 981

50 127 3 509 888

For footnotes, see pp. 332-334.
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returns with net income, and returns with izo* net income : Number .?f returns, compiled
eand dividends paid by type of dividend; also', for returns with'n ' t 7.n.come :, Net operat-

NO NET INCOME 4-Continued

thousands of dollars]'

Major industrial groups 7~Continued

Manufactaring-Continued Public utilities

Scientifi c
Transpor- Motor instru -

Electrical
machinery

tation
equipment

vehicles
and Ordnance ments ;

photo- Other Total Transpor-
and

,
except equipment, and

accessories

~
graphic manufac -

turing
publi c
utilities tation

equipment motor : except equipment ,
vehicles electrical watches,

clocks

1,411 554 651 31 783 5,230 11,098 8,306

503,707 318,454 529,641. 1,670 126,345 813,641 59,436 53,81 3
3,995i 159,000 2,932 ------------- 2,112 11,912 2,382,571 1,966,556

116 134. 32 1 19 127 1,622 748
1 4 .1 ------------- 8 35 29

13 ------------- 3 ------------
-------

3 59 46
472 596 2, Al. 6 . 85 513 15,815 14,751
747 811 426 12 .171 2,477 33,362 32,306
280 98 89 3- 102 509 409 25 8

1 35 3 ------------ -------------- 55 74 7 1

982: 306 622 ------------ 37 1,732 4,856 3,62 1

178, 91 350 2 .117 389 2,015, 1,837

102 . 94 91 ------------ 9 174 3,981 3,029
280 35 2 ------------

.
------------ 328 605 47 0

4,179 6,198 3,976 19 5,227 19,431 15,34 5

515,053~ 485,946- 540,449 1,713 1291853 837,095 2,524,271 2,092,88 0

416,532 305,060 472,964 1i203 101,844 646,192 40,792 37,254
1,985 151,467 2,387 ------------ 1,119 7,618 1,743,592 1,447,424

14,345 7,364 8,726 .104 7; 172 38,346 50,3366 45,045
5,642 2,905 4,619 is 2,422 11,014 99,455 77,41 9
4,624 2,326 8,825 35 590 5,919 17,902 15,16 9
2,438 699. 990 586 3,424 3,726 2,476
3,471 2,423 5,092 32 1 ' 380 5,631 88,129 71,292

10,366, 8,285 9,873 29 2,400 13,894 118,987 101,097
6 28 117 ------------ 12 46 192 175

11,687 6,527 20,$50 191 2i 988 17,027 170,995 139,815
16.3, 1 24- ------------ ------- ---- 853 2,358 2,253
96 : 20 3 ------- 1 ----- 5 36 827 783

8,341 2, 0h 9,308 53 3,605 14,612 15,581 13,509
763 1,376 . 495 ------------ 192 946 4,600 2,854

2,836 2,418 1,971 4 751 2,009 6,315 5,396

79,263 29,994 . 67,802 392 22,440 136,556 310,677 256,854

562, .558 522,964 613,946 2,217 1471506- 904,122 2,674,A94, 2,218,81:5

47,505 37,018 73,497 504 17,653 67,027, 150,223 125,935 3
47,518 37,018 73,500 -504 17, .653 67,030 150,282 125,981 3

1,844 - 3,426 653 - ----------- 475 1,660 12,187 11, 424 ' 3

3,127 . 60 736 - ----------- ------------ 575 488 277 3

17
18
19
20
21
22
23
24
25
26
27
28
29
3 0

31

32

33

4
5

6

7
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TABLE &-Corporation returns,' 1949, b-:w major industrial groups, -for zll returng,
receipts, compiled deductions, compiled -net profit or net .loss, net-income or deficit,
ing loss deduction, income tax, and cormpiled net profit less

.
income tax-Continued

PART III.-RETURNS WITH

[Money figures in '

I

16

Major industrial groups 7-Continue d

IL'ublic utflities-Coritinued Trade

Wholesal e

Comriauni- Electri c
and gas

Other
Tublic Tota l

cat :ion
utilities utilities trade Total

wholesale

Nnmber of returns 10 --------------------- 1, 768 276 748 74,705 25,581

Receipts :
Gross sales 11 ------------------------- 2,888 2,180 555 15,016,121 7,681,41 2Gross receipts from operations 12 ------ 316,704 . 69,564 29,747 567,234 353,57 3Interest on Government obligation s

(less amortizable bond premium) :
Wholly taxable 13 ----------------- 430 439 5 1,431 76 4
Subject to surtax only 14 . .. . . . . . . .

-
6 ----------- ----------- 72 3 9

Wholly tax-exempt 15 ----------- -- 11 ----------- 2 21 1 2
Other interest ------------------------ 769 262 33 13,735 5,417
Rents 16 ------------------------------ 613 175 268 40,523 9 24 6
Royalties 17 -------------------------- 22 4 125 1,413

,
81 9

Excess of net short-term capital gain 2 ----------- 1 588 351over net long-term capital loss .1 8
Excess of net long-term capital gain IL, 176 24 36 7,842 3,22 1

over net short-term capital loss .1 8
-Net gain, sailes other than capital 133 43 3,935 1,48 9

assets .1 9
Dividends, domestic corporations 20_~_ k8 119 5 2,434 1,091
Dividends, foreign corporations 21 ---- 135 ----------- ------------ 3,211 2,91 2. . . . . . . . . . . . . . . . . . . . . .Other receipts 22 3,36 1

__

433 292 176,564 64,66 3

Total compiled receipts 8 ------------ ~27, 078 73,202 31,111 15,834,124 8,125,00 9

Deductions :
Cost of goods -sold 23 . . . . . . . . . . . . . . . . . . 1,680 1,486 372 12,360,201 62794,974
Cost of operations 23 . . . . . . . . . . . . . . . . . . 230,914 47,694 17,560- 367.239 227, 352
Compensation of .officers ------------- 3,914 814 593

,
446,580

,
189,754

Rent paid on business property ------ 19,888 208 1,940 '275,486 56,379
Repairs 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,098 178 457, 469570 13,356
Bad debts ---------------------------- 1, 131 92 27~ 52,839' 22,562
Interest paid ------------------------- 6,219 8,258 2,360 . 69,084 . 232892
Taxes paid 25 . . . . . . . . . . . . . . . . . . . . . . . . . 10,755 4,011 3,124 140,519 50,89 5
Contributions or gifts 26 . . . . . . . . . . . . . . 13 2 .2 988 288
Depreciation ------------------------- 21, 976 6,138 3,066 141,321 47,66 3
Depletion ------------------------- --- - 2 69 34 12,555 . 12,423-Amortization 27 ----------------------- 40 1 3 700 : 123
Advertising-------------------------- 2, 008 44 20 176,843 : 43,309
Amounts contributed under pension- 1, 582 63 101 6,251 .3,70 1

'Plans, etc .28 :
Net loss, sales other than capital- 343 511 65 15,658 ; 3,830

assets' 1 9
Other deductions 29 . . . . . . . . . . . . . . . . . . . 41,838 7,703 4,282 2,338,317 89*1, 93 8

Total compiled deductions --------- 344, 401 77,272 34,006 16,381,151 8,382. 43 9

Compiled net loss (16 less
33) -------------

17,323 4,070 2,895 5472027 257,43 0
Deficit 4 (34 less 6) ------------------------ - 17,334 4,070 2,897 547,048 257,44 2
Dividends paid : 6

.

-Cash and assets other than own 383 226 154 29,524 11,083
stock. 6

Corporation's own stock -------------- 49- 159 3 5,008- 1, 81 0

For footnotes, see pp. 332-334 .
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,returns with net income, and returns with no net income : Number of returns, compiled
~and - dividends paid by type of dividend; also, for returns with - net income: Net'operat-

'NO NET INCOME ', Continued

4housands of dollars]

Major tnaustrial groups 7-Continued

Trade-Continued

I Wholesale-Continued Retail

commission Other Total Food General Apparel d'!n
Furnitur
and'house

Automotiv e
dealers and

merchants wholesalers retail merchandise accessories furnishings filling
stations

4,262 21,319 43,160 3,808 2,369 6,213 3,766 6,103

449,706 7,231,706 6,234,502 645,776 605,956 868,186 470,952 1,486,550
148,359 205,214 177,174 14,914 5,103 13,867 12,624 48,833

130 04 601 28 85 139 63 43
39 25, 2 6 5 2 2

3 9 9 2 ------------ 4 2 ----------- -
613 4,804 7,589 102 2,966 306 1,270 1,02 9

1,258 7,988 28,427 2,190 7,485 5,221 1,352 2,40 2
145 674 354 14 20 66 16 3 9
30 321 210 21 6 ------------ 14 10 0

145 3,076 3,683 479 129 270 187 93 5

142 1,347 2,061 423 74 114 234 499

207 884 703 55 135 90 35 80
19 2,893 74 ------------ 4 ------------ I ----------- -

14,548 50,115 97,911 2,238 10,971 15,992 28,347 12,31 8

615,305 7,509,704 6,553,323 666,244 M, 940 904,260 5is, o99 1,552,83 0

417,30~ 6,377,672 4,614,990 523,274 436,459 592,587 309,079 1,287,27 6
80,552 146,800 114,712 10,650 2,483 6,336 4,025 39,028
29,736 160,018 225,540 14,049 13,430 37,937 23,967 37,774
6,952 49,427 201,657 11,506 17,195 55,413 16,179 20,37 9

593 12,763 29,569 3,605 2,353 2,759 1,570 4,008
2,795 19,767 24,351 580 3,006 3,270 5,319 4,732
1,915 21,977 30,368 1,631 4,300 2,592 3,566 7,807
4,079 46,816 78,882 5,742 8,677, 10,080 6,168 10,337

33 255 619 41 117 107 44 72
3,082 44,581 81,869 8,949 6,681 10,277 4,714 12,193

95 12,328 96 14 ------------ 5 8 8
12 ill 554 16 15 ill 26 136

4,254 39,055 120,066 3,442 23,798 27,447 18,227 15,94 2
553 3,148 1,874 so 421 437 112 149

516 3,314 10,623 1,312 2,566 806 466 2,112

87,574 804,364 1,264,840 97,906 132,795 195,661 145,042 161,668

M, 043 7,742,396 6,800,610 682,797 6M, 298 945,725 539,112 1,603,62 1

24,738 232,692 247,287 16,553 21,356 41,465 24,013 50 , 79 1
24,741 -232,701 247,296 16,555 21,356 41,469 24,015 50,79 1

1,360 0,723 14,511 258 7,907 1,046 1,322 1,264

42 1,768 2,779 261 Soo 139 479 619

1

2
3



112 STATISTICS :.OF INCOA--!TE FOR -19 4 9, PART 2

TABLF, 3.-Corporation returns,' 1949, b~l major industrial groups, for all returns,
receipts, compiled deductions, compiled -net profit or net loss, net income or deficit, .
ing loss deduction, income tax, and compoiled net profit less income tax-Continued

PART IU.-RETURNS WITH

[Money figures in.

Major industrial groups 7-Continued

Trade-Continued

Retail-Continued

Drug stores

1

2

Number of returns 10 ---------------------

Receipts :
Gross sales 11 -------------------------
Gross receipts from operations 12. . . . . .
Interest on Government obligations

(less amortizable bond premium) :
Wholly taxable .13-----------------
Subject to surtax only 14 . . . . . . . . . .
Wholly tax-exempt 15 -------------

Other interest ------------------------
Rents 16 ------------------------------
Royalties 17 - - - - - - - - - - - - - - - - - - - - - - - - - -
Excess of net short-term capital gain

over net long-term capital loss .'s
Excess of net long-term capital gain

over net short-term capital loss .1 8
Net gain, sales other than capital

~ssets .1 9
Dividends, domestic corporations 2'
Dividends, foreign corporations 21 - -
Other receipts -----------------------

Total compiled receipts 8 -----------

Deductions :
Cost of goods sold 29 ------------------
Cost of operations 23 ------------------

Compensation of officers -------------
Rent paid on business property ------
Repairs 24 ----------------------------
Bad debts ----------------------------
Interest paid -------------------------
Taxes . paid 25 - - - - - - - - - - - - - - - - - - - - - - - - -
Contributions or gifts 20---------------
Depreciation-------------------------
Depletion----------------------------
Amortization 27 -----------------------
Advertising --------------------------
Amounts contributed under pension

plans, etc . 28
Net loss, sales other than capital

assets .1 9
Other deductions 29 -------------------

Total compiled deductions ---------

Compiled net loss (16 less 33) -------------
Deficit 4 (34 less 6) ------------------------
Dividends paid : 6

Cash and assets other than own
stock. 6

Corporation's own stock -------------

IL, 62 4

292,056
3,160

4
2

------- -----
56

3L, 564
30

------- ----

365

36

11
21

3,813

301, 11 8

200,431
2,310
8,274

13,471
1,924

117
1,324
4,416

22
3,815

------------
7

4,554
27

40 2

66,436

307, 53 0

6,412
6,41 2

362

44

Eatingand
drinkin9

places

8,33 5

643,528
46,055

.641
5

-----------
140

4,071
53
42

436

201

1848
38

699,799

355,997
28,292
30,996
34,910
8,21 2

343
2,704

16,21 2
82

17,959
1 0

134
5,806

13 7

1,800

228,122

731,716

31,917
31,917

529

71

Building
materials
and hard-

ware

2,91 3

358,310
4,426

294

16 1

70---

3,905

368,557

282,525
3,093

15,806
5,093
1,326
2,379
2,159
4,53 4

38
4,846

44
9

3,535
ill

35 9

58,510

384,367

15,810
15,81 1

717

130

Other re-
tail trad e

8,029

863,188 .
28,192

144
1

----------
1,353
3,181

93
1 9

588

319

209

15,189-----------

912,47 6

627,362
18,495
43,407
26,911
3,812
4,605
4,28 5

12,716
96

12,43 5
7

100
17,31 5

400

800

178,700

951,446

38,970
38,970

1,106

236

Trade not
allocable

5, w

1,100,207
36,487

66
8

-----------
729

2,850
240
27

938

3.85

640
225

12,99 0

1,155,792

890,237
25,175
31,286
17,450
3,645
5,926
4,824

10,742
81

11,789
36
23

13,468
676

1,205

181,539

1,198,10 2

42,310
42,310

3,93 0

419

For footnotes, see pp. 332-334 .



STATISTICS OF-INCOME FOR .1949 ., PART 2 11 3

returns with net income, and returns with rzo net income: Number of-returns, compiled
and dividends paid by type of dividend; also, for returns with net income :. Net operat-

NO NET . INCOME -Continued

thousands of -dollars]

Major industrial gro-UpS 7-Continued

Finance, insurance, real estate, and lessors of real propert y

Finance Insurance carriers and
agents

Tota l
finance, in-
surance,real Security
estate, and
lessors of Total Banksand Credi t

agencies
Holdin g

and other
and com-

modity-ex-
Total in-

surance car- Insurance
realproperty finance trust ~om- other than investment change bro- riers and carrierspanies banks companies kers and agents

dealers

49,690 8,368 611 4,910 2,228 619 2,415 337

8,864 140 ------------ ------------ 140 ------------ ------------ ----------- -
422,728 47,598 11,275 13,537 344 22,442 164,940 112,751

12,082 8,831 5,968 381 1,719 763 2,127 2,105
751 363 238 44 36 45 311 307

2,231 1,671 1,344 41 133 153 492 492
46,796 39,953 15,461 19,625 4,461 406 1,074 780

279,344 7,539 3,935 779 1,151 1,674 1,006 502
8,609 3,920 3 27 3,835 55 3 ----------- -
837 430 284 22 go 34 35 27

7,410 3,858 2,726 393 466 273 841 769

35,903 8,418 13 1,074 595 6,736 33 4

6,931 4,521 163 74 3,625 659 1,439 1,26 2
490 459 ------------ ------------ 458 1 28 28

32,583 8,916 825 2,947 2,683 2,461 2,970 430

9865,559 136,617 42,235 38,944 19,736 35,702 0175,299 0119,457

5,928 111
------------ ------------

ill ------------ ------------ ----------- -
79 79 ------------ ------------ 79 ------------ ------------ ----------- -

3179,955 21,752 4,873 5,990 2,938 7,951 3114,843 31 918

37,198 5,785 1,078 1,898 567 2,242 3,533 840
30,068 882 269 286 133 194 366 270
27,499 20,804 5,420 11,648 3,513 223 2,660 576

170,969 55,468 4,380 11,929 37,877 1,282 789 417
100,121 6,672 1,515 2,130 1,406 1,621 3,189 2,278

392 . 43 16 14' 2 11 48 26
103,385 6,042 1,282 1,848 1,652- 1, 2W 1,045 306

1,545 181 ------------ 2 176 3 ------------ ----------- -
209 90 ------------ ------------ 79 11 13 -----------

-

12,012 3,198 637 1,312 134 1,115 1,363 258
1,364 637 185 52 64 336 309 189

43,846 5,443 568 2,656 1,816 403 691 574

490,690 98,846 33,965 24,245 16,160 24,476 163,719 124,586

32 1, 105, 260 226,033 54,198 64,010 66,707 41,128 32192,568 32131,237

239,701 89,416 11,953 25,066 46,971 5,426 17,269 - 11,780
241,932 91,087 13,297 25,107 47,104 5,579 17,761 12,272

30,266 15,890 3,439 4,126 8,142 193 1,002 865

1,357 422 126 106 190 ------------ 254 ------------ 3

I

2-
3

4
5
6
7
8
9

M

17'
18
19
20,
21
22
23
24
25-
26
27'
28
29
30-

31

32-

33

34
3 &

6

T



114 STATISTICS OF INCOA~n:E FOR 1949 .9 PART 2

TAELF, 3 .-Corporation returns,' 1949, b?=Pl major industrial groups, for all returns,
receipts, compiled deductions, compiled net profit or net loss, net income or deficit,
ing loss deduction, income tax, and com--,wiled net profit less inc ome tax-Continue d

PART 11I.-RETURNS WITH

[Money figures in

1

2
3

17
18
19

.20
21
22

-23
24
25

-26
-27
.28
29

-.30

31

.32

.34
Z5

Major industrial groups 7-Continued

Finaimce, insurance, real estate ,
anct lessors of real property- Service s
Cointinued

Insur-ance
carrier-s and Real es-

ageats-
Contimued

tate, ex -
cept les-

Lessor s
of real Hotel s

sors of real property Total and other
t

, services lodging
Insur ;ance

proper y
other than

excep t
buildings place s

agents and buildings
brok--ers

Number of returns 10 --------------------- 2,078 36,603 2,304 24,510 2,54 7

Receipts :
Gross sales 11 ------------------------- ------- ----- 8,724 ------------ 410,725 97,23 4
Gross receipts from operations 12 . . . . . . 52,189 210,190 ----------- 1,228,984 133,79 1
Interest on Government obligations

(less amortizable bond premium) :
Wholly taxable 13 ----------------- 22 1,067 57 469 ill
Subject to surtax only 14 ---------- 4 58 19 31 9
Wholly tax-exempt 15 ------------- ------- ----- 64 4 88 1

Other interest ------------------------ 294 5,645 124 1,352 125
Rents 16 ------------------------------ 504 246,217 24,582 43,818 28,59 9
Royalties 17 -------------------------- 3 656 4,030 2,401 19 1
Excess of net short-term capital gain 8 324 48 197 9

over net long-term capital loss .1 8
Excess of net long-term capital gain 72 2,228 483 2,288 195

over net short-term capital loss .1 8
Net gain, sales other than capital 29 27,272 180 1,633 239

assets .1 0
Dividends, domestic corporations 20-- 177 892 79 659 4 6
Dividends, foreign corporations 21 ---- -------- ---- 3 ----------- 468 3 7
Other receipts 2

:
2 . . . . . . . . . . . . . . . . . . . . . . 2, 540 19,778 919 36,031 3,668

Total compiled receipts 8 ----------- 55, 842 523,118 30,525 1,729,144 264,25 5

Deductions :
Cost of goods sold 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 5,817 ----------- 251,811 55,759
Cost of operations 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 690, 196 50, 850
Compensation of officers ------------- 13,925 42,031 1,329 99,979 7,171
Rent paid on business property ------ 2, 693 26,567 1,313 80,030 17,82 2
Repairs 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 96 28, 326 494 25, 392 10, 26 7
Bad debts ------------------ 7 --------- 2,084 3,632 403 5,542 560
Interest paid ------------------------- 372 99,495 15,217 20,939 7,90 2
Taxes paid 25 ------------------------- 911 83,298 6,962 42,279 11,278
Contributions or gifts 20 . . . . . . . . . . . . . . 22 286 15 249 37
Depreciation------------------------- 739 92,305 3,993 90,718 17,964
Depletion---------------------------- ------------ 82 1,282 39 2
Amortization 27 ----------------------- 13 102 4 745 42
Advertising-------------------------- 1,105 7,436 15 37,633 4,95 2
Amounts contributed under pension 120 406 12 6,424 180

plans, etc.28
Net loss, sales other than capital 117 35,405 2,307 5,524 2,103

assets .1 9
Other deductions 29 . . . . . . . . . . . . . . . . . . . 39,134 221,009 7,116 497,467 96,309

Total compiled deductions --------- 61,331 646,197 40P-462 1,853,967 283,198

Compiled net loss (16 less 33) ------------- 5,489 123,079 9,937 124,823 18,943
Deficit 4 (34 less 6) ------------------------ - 5,489 123? 143 9,941 124,911 18,944
Dividends paid : 6

Cash and assets otherthan ownstock 6- 12,517 857 3,823 170
Corporation's own stock------------- 254 681 ----------- 290 4

For footnotes, see pp. 332-334 .



.ST-ATISTICS ;.~OF-..-I.NCOME-- .F~OR-~--194,9 .3 PART, :72

re.turns with net
*
income, and;*returns with-no net income : Number of returns, compiled

.a.nd dividenids' paidby type of dividend; also, for returns with net . income: Net operat-

NO NET INCOME 4-Continued

thousands of dollars]

Major industrial groups 7-Continued

Services-Continued

Naturo o f
business

Automo- MisceHa- 'Amuse- Other ser- not alloca-
blePersonal Business tive repair neousrep Motion ment, ex- vices in -

services services services and services, pictures cept motion cludi~g
garages hand trades pictures schools

4,922 4,737 1,776 1,174 1,967 4,008 3,379 3,57 9

99,733 47,174 51,457 38,425 22,211 26,425 28,066 14,03 5
213,689 265,633 30,375 25,97.5 280,713 143,360 135,449 9,402

58 43 6 2 130 59 60 16
1 3 13 ------------ ------------ 4 1 3

------------- ------------- - ---------- ------------ 85 ------------ 2 1
116 444 71 15 268 67 246 58
989 4,336 2,936 282 2,917 2,912 847 416

50 1,142 4 52 331 34 597 4 4
21 22 54 ------------ 63 14 14 7

219 413 274 45 768 263 ill 13 9

200 234 256 19 176 351 158 6 0

15 89 2 4 28 87 388 6 5
------------- 121 ------------ ------------ 310 ------------- ------------ ----------- -

1,521 12,525 844 1,026 5,393 5,336 5,718 1,11 9

316,611 332,179 86,292 65,845 313,393 178,909 171,660 25,375

53,721 32,267 35,361 26,727 15,185 14,029 18,762 12,169
121,784 1653, 036 14,366 19,909 179,901 76,363 63,987 4,832
23,625 26,060 6,541 5,586 7,994 7,926 15,076 2,005
13, 247 9,294 6,054 1,732 14,355 10,374 7,152 701
4,359 1,533 1,025 373 2,122 4,071 1,642 28 1
966 1,553 357 311 547 508 740 306

21001 1,297 1,001 303 5,591 1,777 1,067 1,01 5
6,695 3,959 1,894 1,170 4,886 9,547 2,850 715

57 19 10 8 19 44 55 4
12,600 11,773 5,924 lt440 24,761 11,808 4,448 1,090

9 ------------- 4 8 3 4 9 18
49 14 8 1 536 45 50 5

5,632 4,546 947 643 11,778 4,682 4,453 319
121 4,721 34 14 149 90 115 12 1

746 1,000 225 124 321 683 322 1,118

87,047 94,146 17,986 12,345 67,930 56,146 65,558 8,26 1

332,659 355;218 91,737 70,694- 336tO78 198,097 186,286 32,960

16,018 23,039 .5,445 4,849 22,685 19,188 14,626 7,585
16,018 23,039 5,445 4,849 22,770 19,188 14,628 7,586

272 849 148 65 764 1,171 384 1,15 0
34 104 ------------ 54 1 38 55 54

z
3

4
5,
6
7-
8
9

10-

11

12-

13
14
1&

16.



TABLim 4 .-Corporation returns with balance sheets,i 1949, by maj'or industrial' groups, for all returns, returns with net income, and returns with
no net income: Number of returns, assets and liabilities, compiled receipts, compiled deductions

I
conipiled net profit or net loss, net income*

or deficit, and dividends paid by type of dividend ; also, for returns with net income : Net operating loss deduction, income tax, and compile d
net profit less income tax

PART I .-ALL RETURNS WITH BALANCE SHEET S

[Money figures in thousands of dollars ]

I

2
3
4
5
6
7
8
9

10
1 1

12

Number of returns with balance sheets 31 -------------

Assets :
Cagh

7 ---- -----------------------------------Notes and accounts receivable --------------------
Less: Reserve for bad debts ------------------

Inventories---------------------------------------
Investments, Government obligations so ----------
Other investments 37 -----------------------------
Gross capital assets 38 (except laud) ---------------

Less: Reserves-------------------------------
Land ---------------------------------------------
Other assets 39 ------------------------------------

Total assets 40 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Liabilities :
Accounts payable --------------------------------
Bonds, notes, mortgages payable :

Maturity less than 1 year--------------------
Maturity 1 year or more---------------------

Other liabilities 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Capital stock, preferred --------------------------
Capital stock, Common 42. . . . . . . . . . . . . . . . . . . . . . . . .
Surplus reserves ----------------------------------
Surplus and undivided profits 43 . . . . . . . . . . . . . . . . . .

Less: Deficit 44 -------------------------------

Total liabilities 40 ---------------------------

. Major Industrial groups 7

Agriculture, forestry, 'and fishery Mining and quarrying

All Indus -
trial groups

Total agri-
culture Farms an d

agrictil- Total min- Metal Anthra- Bltuml-
nous co~l

Crude
petroleum

forestry ,
and fish- turalserv-

Forestry Fishery ing and
quarrying mining cite

mining and lignite and natu -
rat gas

ery ices mining production

554,573 6,820 6,245 224 351 8,091 684 197 1,805 3,665

631961,579 162,920 199,990 6,049 1,022 910,949 110,919 90,099 996 Alt, 81
86,965,879 186,138 168,928 12,619 4 591 901,232 178,779 35,051 220,627 371,70 6
1,440,072 3,278 2,769 466 43 11, 8gi 985 653 3,262 4,80 7

- 44,726,149 253,524 247,321 3,382 2,821 568,862 161,088 18,830 74,362 254,54 1
110,968,777 112,762 102,647 7,802 2,313 885,770 287.231 28,840 158,318 364,95 0
91,151,693 182,464 169,741 9,969 2,754 1,113,928 246,143 118,923, 172,871 493,G4 6
195,023,682 1.087,743 1,011,401 47,519 28,823 9,036,861 1,853,275 472,016 1,730,616 4,260,070
68,987,840 422,445 399,993 14,695 7,757 4,523,806 1,126,269 247,764 804,691 2, 017~ 374
9,581,127 324,575 309,753 12,999 1,823 122,633 22,367 2,707 26,857 47,37 3
11,708,797 48,555 45,881 1,391 1,283 296,964 88,865 20,395 41,114 123.67~

543,561,671 1,933,867 1,808,769 86,568 38,530 9,261,098 1,881,032 479,333 1,817,168 4,268,928

24,896,091 161,421 145,573 11,243 4,605 607,962 106,386 47,292 135,118 268,527

11,801,162 , 124,731 119,368 2,875 2,488 325,225 13,757 5,300 43,056 235.47 7
61,851,186 231.824 207,643 17,163 7,018 1,277,833 84,574 59,398 166,100 802,332 ~

236,716,203 100,034 83,675 14,705 1,654 656,527 140,391 22,924 113,722 326,03 7
15,365,150 38,779 36,060 1,757 962 232,513 53,111 20,744 29,784 9%897 ~
78,944,290 723,514 684,438 25,756 13,350 2,260,484 570,386 120,055 425,551 018,89 3
11,178,304 99 .187 97,760 363 1,064 291,186 72,196 12,693 77,407 86,28 3

111,078,484 589,474 549,114 28,531 11,829 4,046,474 924,611 206,898 867,520 1, 697,845 *
8,269,199 135 127 114,862 15,825 4.440 437pl36 - 93,380 15,971 41,090 254,363

643,561,671 1,933 .867 1,8 , 6 . 1= 86,568 38,530 9,261,098 1,881,032 479,333 1,817,168 4,268,928

I

1
3
4
5
6
7
8
9

10
1 1

12

13

14
15
16
17
18
19
20
2 1

22



23
24

Receipts .,
G ross sales it -------------------------------------
Gross receipts from operations 12 - - - - - - - - - - - - - - - - - -
Interest on Government obligations (less amortiz-

able bond premium) :
Wholly taxable 18 -----------------------------

Subject to surtax only It ----------------------

Wholly tax-exempt 15 -------------------------
Other Interest------------------------------------

Rents 16 ------------------------------------------

Royalties 17 --------------------------------------

Excess of net short-term capital gain over net

longAerm capital loss .1 5
Excess of net long-term capital gain over net

short-term capital loss .1 8
Not gain sales other than capital assets 19 --------
Dividenas, domestic corporations 20--------------
Dividends I foreign corporations 31 ----------------
Other receipts 22 ----------------------------------

Total compiled receipts 8 -----------------------

Deductions :
Cost of goods sold 23 -------------------------------

Cost of operations 23 ------------------------------
Compensation of officers-------------------------
Rent paid on business property ------------------
Repairs 24. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts----------------------------------------
Interest paid -------------------------------------
Taxes paid 26 -------------------------------------
Contributions or gifts 26 . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation-------------------------------------
Depletion ----------------------------------------
Amortization 27. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Advertising --------------------------------------
Amounts contributed under pension plans, etc .28-
Net loss, sales other than capital assets 19 ---------
Other deductions 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions ---------------------

Compiled net profit or net loss (37 less 54) ------------
Net income or deficit 4 (55 less 27) --------------------
Net operating loss deduction 80 -----------------------
In come tax a -----------------------------------------
Compiled net profit less income tax (55 less 58) -------
Dividends paid : 6

Cash and assets other than own stock 6 -----------
Corporation's own stock -------------------------

For footnotes, see pp. 332-334.

316, .257,327 1,427,443 1,397,836 13,495 16,112 6,471,225 888,153 339,438 1,639,373 1,941,974
55,748,478 330,199 306% 012 5,504 18,683 1,002,411 29,782 64,554 209,273 620,94 5

1,476,359 .866 743 98 25 8,081 3,876 403 2,186 1 .9.48
~00,898 201 199 2 ----------- 277 34 35 122 34
189,227 148 128 20 ----------- 219 89 1 74 N

3,986,618 4,299 4,171 104 24 11,752 2,402 546 246 51 701'
3,025,201 15,714 15,419 224 71 20,401 2,036. 5,006 11,343 8,560 ,

461,130 6,112 5,872 239 1 47,695 1,501 6,686 11,893 25,765
23,712 157 132 25 ----------- 801 05 23 29 .63 6

664,538 20,105 15,260 4,727 118 24,061 1,654 871 6.323 13,8 15.

2,336 2,005 186 55 4,928 180 .392 898 3,286
2,126,361 5,269 5,043 184 42 81,674 19,956 8,425 7,018 44,00 2

448,30 2
2,658,334

3,23 1
17,188

3,23 1
16,342

---------- -
481 ---------- -365

1,34 6
43,323

427
5,404

1
1,278

324
9,574

521.
21,82 5

9387,635,580 1,833,268 1,772,483 25,289 36,496 6,729,994 956,489 427.659 1,900,666 2,689,051 .

244,008,097 1,030,546 1,007,166 11,381 11,999 3,529,575 577,659 292,160 1,273,049 990,678
31,676,665 148,826 137,163 1,770 9,903 644;158 19,669 46,176 150,034 386,014

81 6,603,700 43,448 41,250 873 1,325 88,953 4,867 3,397 24,702 33,82 8

3,561,153 29,870 29,562 56 252 35;650 2,400 2.637 6,623 19,41 7
3,495,649 21,209 19,714 121 1,464 95,076 10,760 10,032 32,090 15,522 .

810,091 4,195 4,113 52 30 61340 1,015 97 1,257 2,138
2,984,838 13,584 12,584 669 331 55,144 3,732 2,103 7,562 37,45 4
8,236,471 31,553 29,766 1,155 632 201,524 41,292 10,016 37,406 96,433

219,757 761 733 8 20 Z 895 206 162 762 1,11 2
7,064,015 56,874 64,490 702 1,682 297,480 31,258 11,004 70,314 148,505 -
1,426,510 2,171 1,371 793 7 468,809 75,457 7,885 46,946 316,52 K

30,369 2 2 ----------- ----------- 3,128 50
------- _ _ __

89 2,98 7
3,710,876 10,331 10,248 36 47 7,426 172 0 9 8 1,420 % $?I' *
1,105,807 2,946 2,872 63 11 21,167 2,436 673 6,115 11,01 4
190,434 1,761 1,650 66 45 12,037 316 40 4,558 6,069 .

44 .390,811 263,534 253,438 2,862 7,234 563,465 43,241 22,172 140,586 279,90 8

a2359,505,246 1,661,701 1,606,112 20,607 34,082 6,032,227 814,620 410,452 1, 8M, 513 2,350,508

28,130,334 171,567 166,371 4,682 514 697,767 141,869 17,207 97,153 338,
27,941,107 171.419 166,243 4,662 614 697,548 141,780 17,206 97,079 338, .41 9

186,958 4,191 3,953 21 217 6,231 636 288 901 2,,642
9,688,489 63,674 61,703 1,418 553 264,'913 48,130 5,263 42,530 130,119
18,441,845 107,893 104,668 3,264 8339 432,-854 93,739 11,944 54,623 208,424

9, 464, 492 50,363 56,695 2,399 260 416,609 111,878 15,876 57,584 196,664
677,931 2,745 % 685 ----------- 60 13 .456 ----------- 7 5,675 6,467

23
24

38
39
40

%42
'43
:~44
;A.. 5
"'46
~'47
48
.49

53

54

:~ 55
-.56
57

59

60
61



TABY,n 4 .-Corporation returns with balance sheets,' 1949, by major industrial groups, for all returns, returns with net income, and returns with
no net income : Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income
or deficit, and dividends paid by type of dividend; also, for returns with net income : Net operating loss deduction, income tax, and compiled
net profit less income tax-Continued

PART 1 .~ALL RETURNS WITH BALANCE SHEETS-Continued
[Money figures in thousands of dollars ]

I

13

14
15
16
17
18
19
20
21

Number of returns with balance sheets 34 -------------

Assets :
cash 86. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Notes and accounts receivable --------------------

Less : Reserve for bad debts ------------------
Inventories---------------------------------------
Investments, Government obligations 36 ----------
Other investments 37 -----------------------------
Gross capital assets 39 (except land) ---------------

Less: Reserves-------------------------------
Land---------------------------------------------
Other assets 89 ------------------------------------

Total assets 40------------------------------

Liabilities :
Accounts payable--------------------------------
Bonds, notes, mortgages payable :

Maturity less than 1 year--------------------
Maturity I year or more---------------------

Other liabilities 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Capital stock, preferred --------------------------
Capital stock, Common 42-- ----------------------
Surplus reserves ----------------------------------
Surplus arid undivided profits 43

------------------Less: Deficit 44 -------------------------------

22 J Total lfqbllitf~s 10 --------_-------- --------

Major industrial groups ?~Continued

Mining and Manufacturin g
quarrying~
Continued

Construe- Apparel Lumber
tion Total Food and Tobacco Textile- and and wood Furnitur e

Nonmetallic manufac- Beverages kindred manufac- mill products products, and
mining and turing products, tures products . made from except fixture s
quarrying fabrics furnitu

.
r e

1,743 23,402 110,269 3,168 16,571 181, 5,728 13,499 5, 36*0 4,,0169

P31 3iz o9z, o9o iz, 019, 133 7OZ 1,034oW 191,030 727,450 08, 378 250,474 139fil
95, 03 39 2,056,503 16,523,019 334,195 1, 3 34,018 468,255 1,011,834 688,264 .385,585 242,298
2,184 14,666 453,307 8,835 2,914 23,344 18,526 9,,037 . 8,43 5

60,041 427,657 27,780,439 952,458 2,679,735 1,520,145 1,880,294 996,978 600,913 332,038
46,431 123,066 9,439,231 123,552 460,471 14,356 497,978 79,225 164,551 65,48 5
82,345 302,819 11,349,554 291,794 819,162 64, 903 567,196 152,350 198,799 52,63 0

720,884 1,395,734 76, 981, 422 1,633,146 5,879,157 343,389 4,226,897 559,136 1,758,662 524,727
327,708 587,250 34,965,917 523,555 2,430,312 122,320 1,821,861 227,344 650,894 221,224
23,329 80,108 2,102,677 69,386 286,480 9,730 82,123 24,569 73,417 23,08 4
22,918 147,452 2,390,850 103,991 229,112 15,150 128,430 64,328 91,036 24,269

814,637 4,637,113 123,755, 123 3,269,804 10,288,119 2,411,727 7,276,983 2,737,358 2,869,556 1,174,754

50,639 800,126 10,170,127 380,688 788,848 53,325 512,219 454,880 222,741 120,985

27,635 242,958 3,115,896 105,225 536,901 253,481 2~2, ' 758 166,197 128,426 46,529
75,429 291,254 12,261,747 462,942 1,178,441 630i 775 471,507 159,509 218,691 80,124
54,453 1,083,339 9,322,469 252,648 666,748 135,690 434,559 220,440 193,235 108,733
30,007 75,703 6,918 830 147,066 741,971 221,049 433,888 152,147 64,775 46,299

216,599z 756,169 27,861 :053 456,853 2,314,986 473,538 1,540,864 691 395 781,113 294,133
42,607 109,667 5,988,819 84,139 458,589 89,173 323,011 56 : 090 55,286 22,639

349,600 .1,369,115 49,417,704 1,427, .840 3,717,036 609,417 3,396,033 901,473 1,283,203 484,820
32,332 91,221 1,301,522 47,697 115,401 4,751 67,856 69,473 77,914 29,508

814,637 4,637,113 T23, 755, 123 3, 239, 804 10,288,119 2,411,727 7,276,983 2,737,358 2,869,556 1,174,764

1

1 3

14
16
16
17
18
19
20
21

22



23
24

25
26
27
28
29
30
31

3 2

33
34
35
36

3 7

38
39 .
40
41
42.
43
44
45
46
47
48
49
50
51
52
5 3

54

55
56
57
58
59

60
61

Receipts:
Gross sales 11 -------------------------------------
Gross receipts from operations 12 . . . . . . . . . . . . . . . . . .
Interest on Government obligations (less amor-

tizable bond premium) :
Wholly taxable

is ----- -----------------------Sub,ect to surtax oniy 11 ----------------------
Wholly tax-exempt 15 -------------------------

Other interest ------------------------------------
Rents 16 ------------------------------------------
Royalties 17 --------------------------------------
Excess of net short-term capital gain over net
long-term capital loss .1 8

Excess of net long-term capital gain over net
short-term capital loss .1 8

Net gain, sales other than capital assets 19 --------
Dividends, domestic corporations 20 - - - - - - - - - - - - - -
Dividends, foreign corporations 21 . . . . . . . . . . . . . . . .
Other receipts 22----------------------------------

Total compiled receipts 8 -----------------------

Deductions :
Cost of goods sold 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Cost of operations 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers -------------------------
Rent paid on business property ------------------
Repairs 24 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Bad debts------- 7 --------------------------------
Interest paid -------------------------------------
Taxes paid 25 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
COUributions or gifts 26 --------------------------
Depreciation-------------------------------------
Depletion ----------------------------------------
Amortization

27 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -Advertising --------------------------------------
Amounts contributed under pension plans, ete .28__
Net loss, sales other than capital assets 19 ---------
Other deductions 29-------------------------------I

Total compiled deductions ---------------------

Compiled net profit or net I oss (37 less 54) ------------
Net income or deficit 4 (55 less 27) --------------------
Net operating loss deduction 30 . . . . . . . . . . . . . . . . . . . . . . .
Income tax 5 -----------------------------------------
Compiled net profit less income tax (55 less 58) -------
Divi-Jends paid : 6

Cash and assets other than own stock 6 -----------
Corporation's own stock ---------------- ---------

For footnotes, see pp . 332-334 .

662,287 2,356,732 178,898,284 5,346,029 29,219,897 3,099 745 10,322,721 7,386,863 3,732,952 2,226,57 3
77,857 7,159,595 3,549,477 20,793 142,283 6 : P86 188,185 229,093 93,427 17,44 1

568 1,695 103,498 1,745 5,162 129 7,127 1,236 2,237 85 0
52 67 3,438 48 289 53 166 94 76 2b
31 209 3,531 110 300 46 354 34 117 40

857 5,168 144,103 3 043 .12,031 641 7,468 1 994 2,905 937
2,547 22,983 265,171 3 :988 20,292 3,284 16,851 5: 495 9,818 2,207
1,860 1,485 141,394 459 6,165 6 2,142 6,329 4, Q61 417

18 367 3,404 96 369 1 297 249 257 7

2,298 15,944- 251,337 8,023 12,761 467 17,971 2, ~48 80,691 2,46 4

172 3,614 14,000 670 2,127 46 1', 320 606 .970 31 4
2,273 8,012 672,686 11,174 27,698 .3,179 24,457 3,079 6,746 1,704

67 1,639 328,961 1,692 27,055 574 2,346 344 80 1,195
5,242 113,210 905,975 28,375 92,376 112,817 50,151 24,496 28,086 11,332

753,129 9,690,720 185,285,259 5,426,245 29, 5 18, 804 3, 227,074 10,641,556 71662,150 3,962,453 2, ~65, 491

396,029 1,824,324 134,679,475 3,409,407 24,301,701 2,215,743 8,359,849 6,024,168 2,889,325 1,670,280
42,265 5,900,903 2, 031,343 11p 500 62,231 923 122,133 172,540 66 m 6,65 9
21,659 347,514 2,393,054 50, 04ii 196,297 9,942 158,874 242,227 81 : 691 72,333
4,463 37,509 772,856 12,949 78,775 2,011 35,093 -61,876- - 12,521 15,648

25,772 - 46,937 2,664,989 40,121 258,587 4-1988 122,953 13,820 35,129 14,41 7
1,833 17p 969 .191,322 3,383 17,259 337 .. - .6,029 .7, 121 7,701 .3,588
4,243 23,732 611, 661 20,839 72,023 24,247 33,702 16,302 15,755 6,296

16,377 93,975 4,070,643 686,315 278,903 511 728 144,371 69 929 61,566 29,64 7
653 5,105 115,455 4,101 8,503 1 : 107 12,012 6 :093 2,005 2,05 2

33, 3~9 152,5G4 3,122,510 81,690 289,289 11,419 168,162 38,089 93,062 26,05 3
21,993 1,402 862,263 2,123 1i 150 ----------- 40 2 88,737 11 0

2
2 015

7 3
24 986

6,672
2 O~0 015

1 4
182 186

1, 5V
393 598

---------- -
98 884

.6 2
63 405

7 2
62762

1 39
11 849

1 4
24 807,

929
,

- 8,647
, ,
6ig, 487

,
11,434

,
52,978

,
6,454

,
23,532

,
6,117

,
4,303

,
16 3

1,054
9

2,97 7
69 4

78,633
732 3466

3,179
493 245

7,67 2
2 48 6

68
69

11,298
622

1,617
89

4,023
332 633

58 7
262 32977,55 1,57 ,1 , , , 0, 84 0,81 ,1 87 ,3 177 , ,

653,134 9,180,131 171,127,754 4,992,556 28,504,M' 2,968,667 9,486,703 7,507,898 3,694,502 2,137,993

102,995 510,589 14,157,505 433,679 1, 064, F.04 258,407 654,850 154,252 267,961 127,498
102,964 610,380 14,153,974 433,569 1,034,304 258,331 654,496 154,218 267,844 127,458

764 9,623 61,559 2,189 7,520 log 2 445 3,310 2,634 1,702
38,871 196,331 5,446,437 171,480 424,356 97,374 267:145 80,552 104,612 63, 7&5
64,124 314,258 8,711,038 2,32,199 640,248 161,033 387,705 73,700 163,349 73,71 3

34,607 70,584 4,838,270 108,214 353,974 92,526 227,384 45,190 80,342 32,360
1,307 1 19,070 359,115 9,538 24,138 68 19,034 19,430 12,249 5,665

23
24

38
39

41
42
43
44
45
46
47
48
49
50
51

.52
53

5 4

55
56
57
58
5q

60
61



TABLE 4.-Corporation returns with balance sheets,' 1949, by major industrial groups, for all returns, returns with net income, and returns with
no net income : Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income
or deficit, and dividends paid by type of dividend; also, for returns with net income*.- Net operating loss deduction, income tax, and compiled
net profit less income tax-Continued

PART I.-ALL RETURNS WITH BALANCE SHEETS-Continued
[Money figures in thousands of dollars ]

1

1 2

1 3

14
15
16
17
18
19
20
21

22

Number of returns with balance sheets 34 -------------

Assotg :
Cash 35 -------------------------------------------

Notes and accounts receivable------------ -------
Less : Reserve for bad debts ------------------

IDventories---------------------------------------
Investments, Government obligations 30 ----------
Other Investments 37 ---------

iE~O
---------------

Gross capital assets 39 (except ---------------
Less: Reserves-------------------------------

Land---------------------------------------------
Other assets 30 ------------------------------------

Total assets 40 ------------------------------

Liabilities :
Accounts payable --------------------------------
Bonds, notes, mortgages payable :

Maturity less than I year--------------------
Maturity I year or more---------------------

Other liabilities 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Capital stock, preferred --------------------------
Capital stock, Common 42 . . . . . . . . . . . . . . . . . . . . . . . . .
Sur~lus reserves
Surplus and undivided proflts 43 ------------------

Less : Deficit 4 4

Total liabilities 40 ---- 7 --------- 7 ----

Major industrial groups 7-Continued

Manufacturing-Continued

Fabricated
metal Machin -

Paper and
Printing,.
publish- Chemicals Petroleum Rubber Leather Stone ,

y andcla
Primary

products,
except

ery,excep t
transpor-

allied prod- ing, and and allied and coal products and prod- ,
glass prod- metal in- ordnance, tation

ucts allied products roduct sp ucts -ucts dustries machinery, equipment
industries and trans- and elec-

portation trical
equipmen t

2,493 11,914 7,038 637 625 2,762 3,957 21875 9 1 190
9 1

42 5

410,089 524,578 1,191,153 1,208,086 184,784 147,571 362,233 1,148,988 704,302 1,313,21 8.488,035 816,887 1,257,756 2,015,990 368,853 289,433 405,939 1,118,749 824,235 1,572,58015,01 8
664,591

30,001
500,642

42,796
2,029,616

51,008
2,158,422

12,022
523,086

7,905
477,216

11,64 5
531,199

35,24 5
2,179,224

25,115
382,0571

53,480
3 O~0, 968

331,315 284,461 920,932 769,817 144,218 46Y 856 250,312 1,087,433
,
345,670

,
796,157

530,60 6
3,275,011

571,184
2,361,798

1 339,78 1
7:311,557

2,938,18 7
17,114,939

134,36 1
1,188,525

94,849
412,556

210,498
2,400,943

707,300
10,949,151

287,519
2,872,880

661,529
4 856 4361,361,449

73 936
812,458
122 943

3,122,88 0
19 450

8,279,818 627,495 195,279 1,066,959 5,848,802 1,2,32,245
,

2,137 : 039, , 3, 354,261 17,097 13,996 74,129 172,512 116,835 143,760107,389 152,614 204,028 224,036 18,197 33,572 58,916 196,744 127,820 180,825

4,504,505 4,492,648 11,282,597 18,452,912 1,939,604 1,312,866 3,215,565 11,676,054 5,403,658 10,384,95 4

233,797 443,852 665,003 11500,462 146,498 140,880 188,578 1,103,044 455,495 828,85 8

83,08 4
514,370

120,37 8
411 824

212,459
1,081,086

193,933
2,566,568

16,83 7
393,332

55,41 3
100,946

55,533
282,807

137,985
1 212,931

161,041
820357

203,20 4
768 751289,16 6

351,664
497: 56 7
279,176

942,526
874,275

652,755
521,872

110,036
220,4C.2

90,230
83,296

249,31 9
148,357

,
886,36 3
836,379

,
440,09 1
239,211

,
939,084
586 4098,30,824

W0,375
801,86 4
185,622

2,262,96 2
601,081

5,467,973
815,168

288,827
131,652

310,809
74,996

862,986
103,011

2,913,363
502,769

1,287,721
205,754

,
2,354,548

636 025
1,991,785

20 5CO
1,856,729

107 364
4,716 467

273:2
6,795,135 647,283 478 669 1,364,846 4,116 197 2,344,522

,
4,174,505, , 6 6.0,954 15,323 22 :374 39,872 32:977 87,997 106,430

4,504,505 4,492,648 111,282,597 18,452,912 1,939,604 312,865 3,215,565
-777-~ - -

11, 676,054 5,403,6581 11OF 384, 954i

~_A
N)

2
3
4 rd
5
6 ~.A

78
9

10
11

12

1 3

14
15
16
17
18
19
20
21

22



23
24

26
26
27
28
29
30
81

3 2

33
34
35
36

37

38
39
40

41
42
43
44
45
46
47
48
49
50
51
52
53

5 4

55
.56
57
58
59

60
61

Recei, t s
Moss sales 11 -------------------------------------
Gross receipts from operations 12 ------------------
Interest on Government obligations (less amor-

tizable bond premium) :
Wholly taxable 13 -----------------------------
S bject to surtax only 14 ----------------------
I
Mlly

tax-exempt Is -------------------------
Other interest------------------------------------
Rents 15 ------------------------------------------
Royalties 17 --------------------------------------
Excess of net short-term capital gain over net

long-term capital loss .1 8
Excess of net long-term capital gain over net

short-term capital loss .' $
Net gain, sales other than capital assets 19 --------
Dividends, domestic corporations 20 --------------
Dividends, foreign corporations 21 . . . . . . . . . . . . . . . .
Other receipts 22 ----------------------------------

Total compiled receipts 8 -----------------------

Deductions :

Cost of goods sold 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Cost of operations 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers -------------------------

Pot paid m baginng Dr8porty ------------------
Repairs 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts----------------------------------------
Interest paid -------------------------------------
Taxes aid25-------------------------------------
Contritutions or gifts 26 . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation-------------------------------------
Depletion ----------------------------------
Amortization 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7

Advertising --------------------------------------
Amounts contributed under pension plans, etc . 28
Net loss, sales other than capital assets 19 ---------
Other deductions 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions ----------------------

Coihpiled net profit or net loss (37 less 54) ------------
Net income or deficit 1 (55 less 27) --------------------
Net operating loss deduction

30 -----------------------Income tax 5 ----------------------- ----
Compiled not profit less income tax -----------
Dividends paid : 6

Cash and assets other than own stock 6 -----------
Corporation's own stock -------------------------

For footnotes, see pp. 332-334 .

5,303,445 5,773,706 12,868,074 16,355,571 2,949,916 2,863,037 3,875, .281 13,881,606 8,314,020 13,138,87 1
12,618 474,418 75,887 570,663 5,802 10,229 25,586 575,504 65,279 262,83 0

4,546 4,162 9,475 8,229 1,440 713 3,039 13,658 4,284 8,42 2
168 370 196 245 15 27 149 180 253 44 4
140 266 426 237 8 27 94 91 159 381

7,126 4,406 14,812 12,806 1,447 1,404 2,399 27,040 3,751 12,10 0
6,522 15,752 16,320 91,286 1,918 1-,853 5,102 16,298 11,664 12,71 9
3,093 9,872 20,143 26,687 3,468 237 2,802 7,030 4,627 20,788

74 46 172 899 -------- I --- 61 42 179 63 105

17,092 9,400 13,570 27,039 1,418 771 4,776 8,981 5,563 11,62 1
1
270 733 672 1,107 39 207 351 371 779 1,50 2

12,227 21,787 119,419 272,067 10,514 1,977 8,895 41,653 11,002 20' 106
19,015 2,777 37,503 74,237 14,294 89 14,898 7,978 16,328 25,295
24,663 48,187 51,399 1011 677 10,740 13,524 21,195 42,263 47,638 70,21 1

5,410,908 6,365,881 13,228,068 17,556,750 3,001,019 2,894,156 3,964,609 14,622,732 485, 410 13,585,38 5

3,841,409 3,998,893 8,508,957 12,210,439 2,210,613 2,370 217 2,591,579 10,790,414 6,102,328 9,158,09 3
4,560 258,522 28,596 278,870 656 6:903 14,568 356,593 42,123 34,49 3

82,358 221,16 "2 154,493 31,314 19,76) 61,623 77,287 107,913 218,027 244,61 7

21,451 62,673 45,794 14 Z54 12,544 16, M A ON AM 37,105 511 08 4

128,944 30,874 212,215 306,177 52,284 18,547 90,223 536,317 121,432 226,62 9
4,457 23,802 12,136 36 593 3,547 2,663 5,014 4227 10,506 13,606

21,052 21,002 44,432 81,423 13,763 6,967 13,410
8j

, 699 22,596 52,863
85,326 83,508 179 033 399,643 93,574 31,897 61,345 246,833 117,173 217,743
3,779 8,002 6:029 4,437 1,171

2
, 119 2,857 7,554 6,906 12,883

124,340 88,035 321,676 500,787 56, .259 20,842 103,499 337,599 137,369 255,553
4,069 14 19,196 689,082 47 166 2,603 52,270 96 1,133

7 67 611 1,667 268 20 54 906 38 660
25,808 39,034 401,861 74,376 36,245 27,818 29,272 37,179

'0' 878
144,40 8

26,643 29,53i 80,578 ill 894 5,457 7,708 13,532 50,363 28,296 61,259
5,687 3,517 4,989 1 :600 240 633 3,937 8,421 3,547 4 04 4

479,786 986,060 1,563,171 1,610,863 339,701 228,982 432,271 658,320 883,362 1, 767 : 259

4,859,676 5,854,726 11,583,767 18,465,409 2,84~,538 2,805,704 3,463,481 13,326,664 7,812,682 12,246,327

551,232 511,155 1 644,301 1,091,341 154,481 88,452 501,128 1,296,068 672,728 1,339,05 8
551,083 510,890 1 :643 875 1,091,104 154,473 88,425 601,034 1,295,977 672,569 1,338,67 7

804 3,403 4:127 3,008 451 1,179 3,477 1,236 3,419 7,288
212,595 191,936 601,727 326P 480 58,013 40,349 189,702 497,533 276,951 530,208
338,637 319,219 1,042,574 764,861 96,468 48,103 311,426 798,535 396,777 808,850

153,951 146,463 596,866 842,030 57,504 38,751 143,885 358,087 202,563 369,920
9,815 16,452 26,305 44,528 752 6,042 4,140 23,598 24,039 45, 133

23
24



TABLE 4.-Corporation returns with balance sheets,' 1949, by major industrial groups, for all returns, returns with net income, and returns with
no net income : Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income
or deficit, and dividends paid by type of dividend; also, for returns with net income : Net operating loss deduction, income tax, and compiled
net profit less income tax-Continued

PART I .-ALL RETURNS WITH BALANCE SHEETS-Continued
[Money figures in thousands of dollars ]

1

2
3
4

7

10
1 1

1 2

1 3

14
15,
16
17
is
19
20
2 1

22

, Number of returns with balance sheets 31 -------------

Assets :
Cash 35 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 594, 770
Notes and accounts receivable-------------------- 883,39 5

Less : Reserve for bad debts------------------ 21,163
Inventories--------------------------------------- 1,473,285
Investments, Government obligations 36 ---------- 641,704
Otber investments 8 7----------------------------- .808,374
Gross capital assets 38 (except land) -------------- 2,183,53 7

Less: Reserves ------------------------------- 904,750
Land--------------------------------------------- 55,916
Other assets 39 ------------------------------------ 117,692

Total assets 40------------------------------

Liabilities:
Accounts payable --------------------------------
Bonds, notes, mortgages payable :

Maturity less than I year-------- -----------
Maturity 1 year or more---------------------

Other liabilities 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock, preferred --------------------------

Capital stock, common 42 . . . . . . . . . . . . . . . . . . . . . . . . .

Surplus reserves ----------------------------------

Surplus and undivided profits 43 ------------------
Less: Deficit 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total liabilities 10 ---------------------------

Major industrial groups 7-Continue d

Manufacturing-Continued Public utilitie s

Scientific
Transpor- Motor instru -

Electrical
ma hin r

tation
equip-

vehicles
and Ordnance

meats ;
photo- Other Total Transpor- Commu- Electri c

c e y
and equip- ment ,

except
equip-
ment,

and acces -
sories

graphic
equip-

manufac-
turing

publi c
utilities tation nicatiou and ga s

utilitie s
ment motor except ment ;

vehicles electrical watches ,
clock s

2,918 1,014 - 1,281 52 1,706 9,807 22,496 16,690 3,009 1,129

369,462 986,521 35,729 150,666 336,464 2,853,107 1,795,313 177,424 836,360
453,790 720,151 11,979 252,861 517,937 2,670,584 1,499,937 436,835 704,018

7,112 9,645 800 8,093 19,545 49,895 9,829 4,224 35,080
836,527 - 1,714,741 163,550 452,665 770,039 1,756,475 939,819 - 153,090 648,146
279,110 1,927,465 12,726 82,111 113,326 1,696,263 1,223,481 47,381 413,545
143,295 440,170 41,520 127, 242 176,302 6. 599,~ 143 4,275,126 105,288 2,.182,593

1,323,615 3,938,810 88,929 638,351 1,139,270 71,409,370 34,338,085 10,461,187 25,533,661
701,716 1,876,667 43,560 290,323 466,917 17,952,103 9,495,521 2,932,494 5,319,29 1
45,658 78,186 2,606 19,243 49,360 529,093 228,798 23,784 254,874
97,348 111,484 9,888 24,139 69,842 2,107,963 1,336,396 135,804 609,980 -

5,832,760 2,839,977 8,031,216 222,567 1,448,862 .2,686,078 71,620,000 3,61131, 605 8,604,075 25,828,80 6

590,853 231,923 742,826 10,807 94,340 259,225 2,481,207 1,601,045 341,354 514,45 7

86,902 50,942 106,634 618 43,439 127,977 930,020 336,492 187,807 385,154 -
640,831 136,800 221,691 32,948 101,156 235,807 25,533,760 11,724,775 2,581,121 10,737,047
647,032 464,873 691,984 14; 102 152,885 242,703 4,702,015 2,906,824 431,637 1,301,31 6
186 ' 419 133,663 422,858 20,510 80,277 126,807 4,400,437 1,573,954 196,776 2,640 .61 2

1, 305, M6 500,968 1,029,990 23,958 369,079 634,033 19,948,357 8,708,424 4,381,851 6,645,19 6
340 008 135,864 888,123 21,269 60,137 78,038 1,182,166 592,470 52,202 517,845

2,102: 196 1,276,052 3,973,913 100,257 572,894 1,081,432 13,573,191 9,645,247 466,253 3,300,959
66,717 91,108 46,803 .1,902 25,345 100.,034 1,131,153 957,626 34,926 114 680

5,832,760 1 2,830,977 8 031 216 222,567 1 1,448,862 1 2,686,078 71,620,000 36,131, 605, 1 8,604,075 25,828,806

1

13

14
15
16
17 ..
18
19
20
21

22

LND
L,z)



23
24

25L
~-A 26
CP 07

7 ~ i

,, 29
co 30

3 1

W1 32

33
34
35
3 6

3 7

60
61

Receipts :
Gross sales 11 -------------------------------------
Gross receipts from operations 12 ------------------
Interest on Government obligations (less amortiz-

able bond premium) :
Wholly taxable 13 -----------------------------
Subject to surtax only It ----------------------
Wholly tax-exempt Is ------------------------

Other interest-------------------------------------
Rents 'a ------------------------------------------
Royalties 17 --------------------------------------
Excess of net short-term capital gain over net
long-term capital loss .' s

Excess of net long-term capital gain over net
short-term capital loss .' s

Net gain, sales other than capital assets
19 --------Dividends, domes tic'corporationS 20 --------------

Dividends, foreign corporations 21 ----------------
Other receipts 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 8 -----------------------

Deductions :
Cost of goods sold 23 ------------------------------
Cost of operations 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers -------------------------
Rent paid on business property ------------------
Repairs 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts ----------------------------------------
Interest paid -------------------------------------
Taxes paid 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Contributions or gifts 25 --------------------------
Depreciation-------------------------------------
Depletion ----------------------------------------
Amortization 27 -----------------------------------
Advertising --------------------------------------
Amounts contributed under pension plans, ete .28_

Net loss, sales other than capital assets 19 ---------
Other deductions 29. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions ---------------------

Compiled net profit or net loss (37 less 54) ------------
Net income or deficit 4 (55 less 27) --------------------
Net operating loss deduction 30 -----------------------
Income tax 3 ------------------------------------------
Compiled net profit less income tax (55 less 58) -------
Dividends paid : 6

Cash and assets other than own stock 6 . . . . . . . . . . .
Corporation's own stock -------------------------

For footnotes, see pp. 332-334 .

7,981,472 3,143,742 14,748,813 180,399 1,811,637 4,373,914 453,204 342,471 9,132 97,11 5
40,066 653,567 12,765 17 8,084 49,954 27,062,708 16,697,967 3,698,416 6,487,407

4,460 2,524 17,682 226 752 1,400 23,466 15,782 987 6,55 4
77 68 378 25 25 82 1,471 1,409 28 2 3

277 197 124 20 26 49 2,219 539 48 1,64 1
10,159 3,828 8,550 118 2,477 2,601 90,732 54,875 1,714 33,45 6
6,680 3,210 4,686 164 1,449 7,613 354,315 312,243 15,361 25' 64 3

10,553 4,376 3,993 27 2,183 1,936 9,831 7,219 100 295
266 70 23 4 3 122 1,041 572 210 251

9,054 3,319 6,322 60 1,327 6,509 61,833 34,551 2,323 23,91 5

366 319 434 18 128 651 7,796 5,088 200 1,90 8
27,480 6,923 32,268 193 3,855 4,283 184,182 96,979 4,741 80,38 6
14,641 3,058 B5, 138 80 6,080 4,274 12,015 5,852 139 6,02 4
24,946 22,318 40,729 763 10,533 22,576 145,261 95,356 7,977 40,36 7

8,130,497 3,847,519 14,031,905 18%114 1,848,559 4,475,964 28,410,104 17,670,903 3,741,376 6,806,99 0

5, 873, 902 2,,604,425 11,134,807 130,440 1,174,935 3,103,552 323,159 246,487 4,482 69,18 2
19,85 2
81,799

535,13 5
31,299

5,152
49,044

---------- -
2,000

2,853
40,360

'30,198
157,779

17,629,10 2
244,010

12,063,41 4
185,401

2,168,92 6
20,684

3,317,70 6
33,55 3

33,348 15,144 18,109 272 11,716 34,589 744,219 635,751 62,757 43,12 6
101,320 76,177 195,659 6,156 25,529 37,491 60,979 51,692 5,646 2,26 2

6,466 3,934 3,697 299 1,980 9,778 23,993 9,601 12,354 6,862
29,602 9,889 24,682 467 6,617 16,033 885,925 44% 535 88,502 33S,947

155,997 61,895 429,685 4,112 52,836 67,585 1,760,900 903,689 252,913 586,569
3,764 1,483 12,638 155 2,263 3,449 12,711 3,463 2,690 6,429

133,292 52,054 190,132 3,543 33,756 65,110 1,795,208 835,564 350,518 591,692
164 48 1, 08g ----------- 1 2,117 34,997 14,978 2 19,95 1
116 102 60 43 22 293 17,468 16,452 92 oi l

122,813 12,234 90,554 2,455 .50,085 74,669 91, 5go 56,611 18,486 16,31 0
83,933 17,023 20,573 2,979 18,125 10,582 221,040 33,745 114,695 72,04 1
3,731 2, 8QO 3,679 53 869 2,353 16,360 10,347 641 5,193

788,281 228,522 713,593 14,662 258,224 618,077 1,708,090 987,401 282,820 418,90 8

7,438,380 3,652,254 12,893,152 167,636 1,680,171 4,233,655 25,574,751 16, 497,131 3,396,208 5,529,67 2

692,117 195,265 2,039,753 14,478 168,398 237,309 2,935,353 1,173,772 355, 163 1,277,31 8
691,840 195,068 2,038,629 14,458 163,362 237,260 2,833 .104 1 . 173, 235 355,120 1,275,67 7

4,685 4,238 413 493 1,300 5,039 25,504 23,288 1,300 46 4
267,593 83,669 789,947 5,420 67,927 107,033 1,010,736 445,949 136,262 448,448
424,524 111,596 1,248,806 9,058 100,461 130,226 1,794,617 727,823 218,906 828,870

224,325 94,113 529,526 6,289 64,746 69,252 1 .303,431 372,879 237,344 680,416
9, ~72 4,978 4,660 ----------- 32,324 16,805 19,059 11,863 1,282 5,812

23
24

38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53

54

55
56
57
58
59

60
61



TA13LE 4.-Corporation returns with balance sheets,' 1949, by major industrial g-joups, for all returns, returns with net income, and returns with
no net income : Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income
or deficit, and dividends paid by type of dividend; also, for returns with net income : Net operating loss deduction, income tax, And .c.ompiled
net profit less income tax-Continuibd

PART I .-ALL RETURNS WITH BALANCE SHEETS-Continue d

[Money figures In thousands of dollars ]

I

13

14
15
16
17
is
19
20
21

22

Number of returns with balance sheets 34 -------------

Assets :
Cash 35 ------------------- --------
Notes and account s

Less : Reserve for bad debts ------------------
Inventories---------------------------------------
Investments, Government obligations 36 ----------
Other investments 37 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross capital assets 38 (except land) ---------------

Less : Reserves
Land
Other assets 89 ------------------------------------

Total assets 40 ----------------------------------

Liabilities :
Accounts payable --------------------------------
Bonds, notes, mortgages payable :

Maturity less than 1 year--------------------
Maturity 1 year or more ---------------------

Other liabilitieq 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Capital stock, preferred --------------------------
Capital stock, common 42 -------------------------
Surplus reserves -------------------- --------------
Surplus and undivided profits 43 ------------------

Less: Deficit 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total liabilities 40 ---------------------------

Major industrial groups 7-Contiune d

Public Trade
utilities-
Continued

Wholesale Retail

Total
Other public trade Total coipmis- Other Total General Apparel Furniture

utilities wholesale sion
merchants

whole -
salers retail Food merchan-

dise
and acces-

sories
and house
furnishings

1,579 187,520 63,833 8,860 54,973 107,846 7,932 6,820 14, '862 9,59 4

44,010 5,347,578 2,261,468 292,208 1,969,260 2,788,678 353,841 869,345 312,117 103,173
29,794 11,168,950 5,875,787 606,755 5,269,032 4,476,585 191,430 1,433,024 433,634 679,85 4

762 390,808 154,755 11,897 142,858 .207,868 5,168 104,728 15 .554 25,31 1
15,420 13,446,198 5,928,763 131,938 5,796,825 6,565,652 693,872 2,071,332 743,522 424,15 1
11,856 1,275,874 539,119 78,609 460,510 680,853 36 .320 364,570 69,407 28,94 6
36,136 2,981,312 1,649,930 223,247 1,426,683 1,155,051 103,834 457,001 15t, 872 63,533

1,076,437 10,936,602 3,190,064 153,713 3,036,351 6,882,238 1,051,945 2,233,400 568,375 217,33 7
204,797 4,010,633 1,166,344 49,212 1,117,132 2,496,877 384,425 846 .844 213,933 78,61 5
21,637 1,155,477 278,108 13,772 264,336 774,772 70,488 292,041 31,639 27.36 3
25,783 1,074,833 384,601 44,107 340,494 629,800 98,65S 197,704 58,723 29,86 3

1,055,514 42,985,383 18,786,741 1,493,240 17,303,501 21,248,884 2,210,795 6,966,935 2,139,807 1,470 .294

24,351 7,029,727 4,051,916 429,676 3,622,240 2,527,390 396,879 624,780 333,705 176,03 7

20,567 2,497,947 1,389,599 86,603 1,302,996 929,820 54 .382 134,329 76,736 117,98 5
489,917 3,286,270 1,319,283 81,643 1,237,640 1,738,389 211,763 493,481 156 .033 110,319
62,238 3,372,746 1,278,915 99,417 1,179,498 1,887,976 173,481 603,511 168,262 204,30 9
89,095 1,536,878 633,921 48,900 685,021 793 .607 100 .724 363.012 113,119 42,24 2

212,886 9,409,209 3,865,267 308,347 3,556.020 4,812,400 . 395,985 1,485.272 457,931 356 .787
19,649 1,024,478 428,878 26,917 401,961 534 .531 69,219 267.338 31,497 37 .203

160,732 15,584,087 6,175,031 448,313 5,726,718 8,372,335 841,822 3,009 .930 845,349 457,01 7
23,921 755,959 356,069 46,576 309,493 347,570 32,46 24,793 41,875 31,60 5

1,055 514 42,985,393 18,786,741 1, 483, NO 17,303,501 21, .248,884 2, 210, 795 6, 966, 935 2,139,807 1,470 294

0

2
3
4

0

7
8
9

10
1 1

12 '"d

13

14
15
16
17
18
19
20
2 1

22



23
24

Receipts,
Gross sales 11 -------------------------------------
Gross receipts from operations 12 . . . . . . . . . . . . . . . . . .
Interest on Government obligations (loss amor-

tizable bond premium) :
Wholly taxable 13 -----------------------------
Subject to surtax only 14 . . . . . . . . . . . . . . . . . . . . . .

Wholly tax-exempt is -------------------------
Other interest------------------------------------
Rents 10 ------------------------------------------
Royalties 17 --------------------------------------
Excess of not short-term capital gain over net
long-term capital loss.' s

Excess of net long-term capital gain over net
short-term capital loss .1 8

Net gain, sales other than capital assets 10 --------
Dividends, domestic corporations 20--------------
Dividends, foreign corporations 21 ----------------
Other receipts 22 . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 8 -----------------------

Deductions :
Cost of goods sold 23 ------------------------------

Cost of operations 28 ------------------------------

COMDA1196611 Of Offiders
Rent paid on business property------------------
Repairs 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Bad debts----------------------------------------
Interest paid -------------------------------------
Taxes paid 23

---------- --------------------------Contributions or gifts 20 . . . . . . . . . . . . . . . . . . . . . . . . . .
Depreciation-------------------------------------
Depletion ------------------
Amortization 27 . . . . . . . . . . . . .
Advertising --------------------------------------
Amounts contributed under pension plans, etc .28-
Net loss, sales other than capital assets 10 ---------
Other deductions 20. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions---------------------

Compiled net profit or net loss (37 less 54) ------------
Net income or deficit 4 (55 less 27) --------------------
Net operating loss deduction H-----------------------
Income tax 8 -----------------------------------------
Compiled net profit less income tax (55 less 58) -------
Dividends paid : 6

Cash and assets other than own stock 6 -----------
Corporation's own stock- - ------------------

For footnotes, see pp. 332-334 .

4,486 125,848,335 60,983,107 2,765,160 58,217,947 57,525,634 ll, :985,633 14,097,964 4,959,299 2,324,47 5
178,918 2,490,068 1,590,473 684,262 906,211 744,901 69,121 47,327 60,866 37,810

143 18,995 7,860 1,372 6,488 10,207 450 5,188 1,230 57 6
6 691 288 50 238 348 18 191 24 is

21 1,641 470 30 440 1,029 21 785 18 116

687 96,259 39,022 5,725 33,297 51,344 2,185 16,983 2,252 5,21 9
1,068 215,286 48,183 4,123 44,060 150,507 10,252 64,933 25,106 5,024

217~ 14,999 11,249 3,989 7,260 2,331 480 274 109 47

8 3,358 1,614 411 1,203 1,586 66 22 29 3 1

1,044 65,353 25,729 3,026 22,703 33,863 4,214 4,750 1,406 951

600 13,676 5,898 505 5,393 6,494 818 488 194 586

2 076 83,439 40,562 10,341 30,221 37,290 1, 68.3 14,048 6,741 1,256,
--------- --- 55,485 43,131 465 42,666 12,003 1,998 9,659 2 93-

1,561 1,057,377 383,467 54,095 329,372 604,735 . 24,236 161,289 85,311 117,230

190,835 129,964,962 63,181,053 3,533,554 59,647,499 59,182,272 12,101,165 14,423,901 5,142,587 2,493,432

3.008 557,30 6101 53,293,625 2,542,891 50,750,734 42,430,040 9,697,782 9,430,735 3,301,504 1,405,424

05 679
,
1,358,776 843,505 245,671 597,834 445,742 48,803 15,887 30,592 11,272

,
4 172 01 29 02 614, JH 117,646 916,790 1,149,010 75,669 112,438 145,401 103,167

,
2,585

31 9

,,
1,366,003

317 075
238,492
82 493

23,198
91 72

215,294
57679

1,060,01 1
324210

107,194
41,160

279,80 2
57,782

253,779
15,003

61,623
7,708, 7

176
,

232 784
,

81,048
,

6,979
,

74,069
,

131,227 4,822 30,669 15,802 19,28 7

15,941
72917

,
241,41 7

7841 018
106,423
352.565

7,204
17,895

99,219
334,670

116,678
594,058

11,65 7
80,500

24,06 4
197,055

9,284
52,491

9,86 7
29,056,

129
43 417

, ,
52,11 2

426773
19,323

237,910
1,378

12,132
17,94 5
225,778

29,760
471,586

4,08 6
79,521

9,34 1
109,080

3,719
45,694

1,78 6
18,718

,
66

,
17,615 15,849

338
51 7
16

15,33 2
322

1,41 7
1 193

2 4
39

1 0
52

6
183

10
9 61 3

153
1,634

7561 261 299,317 19,455 279,862
,

894,740 64,947 345,262 137,729 77,34 7

559
179

, ,
142,29 7

38021
49,662

4627
4,87 8

724
44,78 4

73 86
87,58 2
12,117

17,47 3
1,703

53,71 4
3,339

4,45 5
1 600

1,29 1
54 9

18,961
,

15,521,331
,

5,162,379 415,849
,

4,746,530 9,375,408 1, 576,398 2, 912,481 097,420 583,142

161,740 126,155,055 61, 744, 826 3, 419, 350 58, 325, 476 57, 009, 902 11, 811, 778 13, 581, 711 5,013,661 2,420,343

20,095
07429

3,809,90 7
808,26 63

1,436,22 7
1,435,757

114,204
114,174

1,322,023
1,321,683

2,172,370
2,171,341

289,387
289,366

842,190
841,405

128,92 6
128,908

73,08 9
72,073,

452
07710

,
30,19 0

468,94 31
15,44 8

571,106,
2,397

42,984
13,051

528 122
12,629

820,930
2,171

109,938
639

317,913
1,39 2
52,194

1,063
28,892,

19,018
,

2,340,964 865,121 71,220 793:901 1,351,440 179,449 524,277 76,732 44,19 7

70 212 964,515 379,101 35,764 343,337 538,471 55,896 2829,863 38,902 13,01 1
,
102 159,624 75,479 7,576 67,903 72,452 10,414 9,598 5,633 4,561

23
24

25
26
27
28
29
3 0
31

32

33
34
35
36

3 7

38
39
40 0
41
42
43
44 ~~-4
45 0
46 0
47
48
49
50
5 1
62
53

54

55
56
57
58
5 9

60
61

~-A
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01



TABLE 4.-Corporation returns with balance sheets,' 1949, by major industrial groups, for all returns, returns with net income, and returns with
no net income : Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income
or deficit, and dividends paid by type of dividend; also, for returns with net income : Net operating loss deduction, income tax, and compiled
net profit less income tax-Continued

PART I .-ALL RETURNS WITH BALANCE SHEETS-Continued

[Money figures in thousands of dollars]

1

12

13

14
15
16
17
is
19
20
21

22

Major industrial groups 7-Cont inue d

Finance, insurance, real estate, and lessors
Trade-Continued of real property

Retail-Continued Total
Finance

finance

Automotive Eating Building Other
Trade not
allocable

insurance ,
re~'l estate ,
nd lessors Total

Bank s
and trust

Credi t
a-encie sI

dealers and
filling

Drug
stores-

an d
drinkmgdrinking

materials
and

retai l
trade

a
of real finance com

i

other
thari

stations places hardware property pan es banks

Number of returns with balance sheets 31 ------------- 21,310 4,442 12,158 11,272 19,456 15,841 146,120 34,680 14,566 12,072

Assets :
Cash 35 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 623,952 74,174 99,822 142,769 209,485 297,432 40,446,786 37,237,672 35,870,723 678,034

Notes and accounts receivable -------------------- 616 969 42,518 42,524 417,490 619,093 816,578 52,553,347 50,773,2zsl 43,827,467 5,761,43 1

Less : Reserve for bad debts ------------------ 18:579 969 330 12,657 24,572 28,185 488,200 471,161 350,3Q 103,449

----------------------------- -Inventories ---- - 1,051,020 228,365 65,577 592,611 695,202 951,783 6,001 6,001 ------------ --------- ---- -
Government obligations 30 --------- -Investments 88,700 8,737 15,933 27t126 41,114 55,902 97,185,542 74,359,522 72,393,165 157,828,

Other investments 37 . . . . . . . . . . . . . . . . . . . . . . . . . . _ 141,=i 22,961 36,260 67,699 110,654 176,331 67,891,773 21,110,155 5,510,848 1,751,08 1

Gross capital assets 38 (except land) --------------- 1,042,401 198,690 559,631 369,617 640,852 864,360 18,974,490 2,872,666 1,303,780 167,66 8

Less : Reserves ------------------------------- 277,663 80,886 213,236 147,742 253,433 347,412 4,454,449 731,724 199,037 63,06 6

--------------------------------- -Land ---- - 182,724 7,371 48,502 b9,144 55,500 102,597 4,533,169 242,425 108,075 35.84 8----- -
Other assets 39 ------------------------------------ 105,556 16,911 38,388 24,562 59,310 60,432 5,334,346 1,676,123 1,151,249 116,14 4

Total assets 40-------------------------------- 3,556,316 517,862 693,021 1,540,619 2,153,235 2,949,758 231,982,805 187,074,910 159,615,918 3,504,419

Liabilities :
Accounts payable -------------------------------- 301,443 76,675 102,492 179,357 336,028 450,415 2,913,106 1,489,154 ------------ 614,60 4

Bonds, notes, mortgages payable :
Maturity less than I year -------------------- 265,333 14,894 37,642 90,310 139,209 178,528 4,147,762 3,108,992 ------------ 2,308,33 8

Maturity 1 year or more-------------------- 275,885 68,509 128,333 93,610 195,406 229,598 17,397,079 6,780,617 ----------- 2,970,17 9

Other liabilities 41 -------------------------------- 350,123 33,465 65,289 83,518 205, 938 205,855 216,785,207 150,107,908 147,894,662 774,362

Capital stock, preferred -------------------------- 38,725 23,466 20,631 27,284 59,404 109,350 1,878,320 1,325,268 77,857 391,353

Capital stock, common 42 . . . . . . . . . . . . . . . . . . . . . . . . . 775,047 111,933 194,435 472,411 562,599 731,542 16,357,207 10,553,423 3,452,442 971,448
Surplus reserves ---------------------------------- 62,726 11,369 6,614 17,806 31,759 61,069 2,32OpO83 2,059..369 1,02,044 179,83 2

Surplus and undivided profits 43 . . . . . . . . . . . . . . . . . . 1,525,122 208,199 196,699 597,935 690,212 1,036,721 24,073,933 13,741,863 7,231,367 818,540

Less: Deficit 44------------------------------- 38,088 30,648 59,114 21,612 67,370 52,320 3 .88 , 2,091,684 12,414 124,23 7

Total liabilities 40 ----------------- -- ------- 3,556,316 517,862 693,021 1,5401,619 2,153,235 2,949,758 281,982,805 187,074,910 159%6l5!9l8w 18,604,419

I

1 2

13

14
15
10
17
18
19
20
21

22
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23
24

Receipts :
Gross sales 11 -------------------------------------
Gross receipts from operations 12 ------------------
Interest on Government obligations (less amor-

tizable bond premium) :
Wholly taxable 13 -----------------------------
Subject to surtax only 14 - --------------------
Wholly tax-exempt Is -------------------------

Other Interest -----------------------------------
Rents 10 ------------------------------------------
Royalties 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess of net short-term capital gain over net
long-term capital loss .' s

Excess of net long-term capital gain over net
short-term capital loss .' s

Net gain sales other than capital assets 19 --------
Divlden~s, domestic corporations 20 --------------
Dividends, foreign corporations 21 . . . . . . . . . . . . . . . .
Other receipts 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts B -----------------------

Deductions :
Cost of goods sold 23 ------------------------------
Cost of operations 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers --------------------------
Rent paid on business property ------------------
Repairs 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Bad debts ----------------------------------------
Interest paid -------------------------------------
Taxes paid 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 20 . . . . . . . . . . . . . . . . . . . . . . . . . .
Depreciation--------------------------------------
Depletion ----------------------------------------
Amortization 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Advertising -------------------------------------
Amounts CODtributed tinder pensionplans, ete .28_
Net loss, sales othertban capital assets 19 ---------
Other deductions 20. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions ---------------------

Compiled net profit or net loss (37 less 54) ------------
Net Income or defleit 4 (55 less 27) --------------------
Net operating loss deduction 80 -----------------------
Income tax 5 --------------------------------- -------
Compiled net profit less income tax (56 less 68i -------
Dividends paid : 4

Cash and assets other than own stock 6 -----------
Corporation's own stock --------------------------

For footnotes, see pp . 332-334 .

13,517,391 1,426,762 1,835,866 3, 09,893 4,368,346 7,339,594 53.223 22,511 ------------ --------- -
326,341 11,513 73,730 25,463 92,700 154,694 7,425,196 1,521,906 584,190 586,20 7

1,052 124 313 492 782 929 1,314,472 827,977 795,437 - 5,71 1
34 13 14 13 23 55 203,563 189,524 186,299 15 6
31 11 11 11 25 142 180,553 132,533 123,148 27 2

13,437 340 425 3,315 7,158 5,893 3,624,634 2,290,570 1,842,986 336,726
14,259 5,082 8,866 5,363 11,632 16,596 1, gig, 590 149,119 112,970 3,74 3

228 92 98 647 356 1,419 174,907 49,006 1,937 11 1
1,129 9 31 52 227 158 13,810 11,376 8,197 64 4

11,897 1,576 1,742 3,719 3,608 5,761 199,808 125,155 58,585 8,050

2,017 153 673 651 914 1,234 308,580 73,755 3,385 3,264
4,448 2,960 990 2,201 2,963 5,587 1,068,082 833,091 17,080 17,430

6 39 48 9 150 351 40,788 36,445 301 2,42 7
86,983 11,432 13,711 35,063 69,475 69,175 240,684 97,817 35,411 27,17 9

13,979,253 1,460,135 1,936,458 3,086,932 4,553,409 7,601,637 16,767,890 6,380,785 3,774,026 991,02 0

11,081,483 975,191 1,019,663 2,301,949 3,120,304 5,833,641 31,373 17,160 ----------- --------- -
22.5.357 4,149 40,936 15,366 53,330 69,529 130,853 130,853 ------------ --------- -
329,972 36, M 70,042 108,710 166,107 168,905 31 810,008 4S7,155 375,209 53,17 7
109,735 bO, 424 90,724 19,984 86,766 67,500 256,264 86,724 50,208 20,659
33,652 62539 22,700 9,304 16,476 24,258 158,932 28,308 24,696 1,67 3
22,881 432 661 13,366 23,307 20,509 310,067 295,752 218,732 69,99 3
29,474 2,963 5,724 9,073 14,572 18,316 1,055,255 658,021 347,512 172,222
89,725 19,054 38,016 32,972 55,189 72,161 707,691 196,106 141,00 20,69 4
5,891 598 689 1,695 1,955 3,029 23,221 14,669 11,344 1,18 9

84,202 14,519 41,533 28,718 49,601 63,030 539,752 124,703 70,160 9,08 7
30 ----------- 10 880 448 349 38,913 6,537 164 2

351 32 246 52 142 103 419 9q ------------ ---------
-145,333 19,867 14,765 21 627 67,957 67,699 108,852 68,691 42,533 19,169

3,479 1,649 1,210 1 : 299 3,012 5,053 89,438 65,732 52,099 3,44 4
2,809 617 1,164 493 938 1,801 49,869 16,845 11,103 2,054

1,284,050 289,245 560,044 389,319 783,309 9S3,544 6,9542870 1,862,853 1,287,831 350,996

13,448,430 1,421,692 1,908,132 2, 951, 692 4, 449, 463 7,400,327 3211,356,760 4,060,211 2,633,266 724,264

530,823 38,443 28,326 132,240 108,016 201,310 5,411,130 2,300,574 1,141,660 267,665
530,792 38,432 23,315 132,229 108,021 201,169 5,230,577 2,168,041 1,013,512 267,393

930 445 2,489 610 2,840 2,113 35,789 7,636

1

1,395 2,38 7
195,583 13,507 16,744 44,186 41,973 76,907 992,453 488,912 308,697 97,099
335,240 24,936 11,582 88,054 66,973 124,403 4,418,677 1,811,632 832, 963 170,56 6

69,790 12,724 11,850 29,217 24,218 46,913 1,655,544 1,223,706 360,947 91,02 4
26,515 672 1,163 5,422 8,474 11,693 95,762 67,430 65,374 3,730

23
24

37



TABU,, 4.-Corporation returns with balance sheets,' 1949, by major industrial groups, for all returns, returns with net income, and returns with
no net income : Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income
or deficit, and dividends paid by type of dividend ; also, for returns with net income: Net operating loss deduction, income tax, and compiled
net'profit less income tdx-Contffiui3d

PART I .-ALL RETURNS WITH BALANCE SHEETS-Continued

[Money figures in thousands of dollars]

Major industrial groups 7-Continued

Finance, insurance, real estate, and lessors of real property-Continued Services

Finance-Continued Insurance carriers and agents
Rea l

Security
estate ,
except Lessors Hotel s

Holding and com -
modity-

Total in- Insur-
ance

lessors
of real

of rea l
property, Tota l

services

and.
other Personal

servicesand other
investment exchange

surauc e
carriers

Insurance
carriers agents property except

buildings
,odging
places

companies brokers
and and agents and

brokers
other tha n
buildings

dealers

Number of returns with balance sheets u-------------- 6.673 1,369 8,656 2,034 6,622 97,953 4,83 1
:~

45? 588 51408 IQ, Q0

Assets :
-_ -_ _ ~

Cash 35 ------------------------------------------ 579,168 109,747 2,240,12S 2,073,638 166,4PO 875,861 93,125 853,990 139 997 85 15 4Notes and accounts receivable -------------------- 987,698 193,635 321,381 ------------ 321,381 1,355,834 102,901 834,556
,

79 664
,

104 04 6Less : Reserve for bad debts ------------------- 16,971 539 2,864 ------------ 2,864 12,679 1,496 24,164
,

2,100
.

2 353Inventories -------------------------------------- -
Investments, Government obligations 36 ----------

61001
1,274,297

---------- -
534,232

----------- -
22,411,379

----------- -
22,391,701

---------- -
19,078

---------- -
335,672

---------- -
78,969

467,268
238,048

37,483
27,107

,
53,75 5
18 183

Other Investments 37 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,393,160 455,066 44,240,816 44,137,060 103,756 2.315,807 224,995 673,322 135,610
,

50 675Gross capital assets 88 (except land) --------------- 1,348,017 52,401 621,905 540,923 80,982 12,155,390 3,324,529 5,048,599 1,764,786
,

727 733Less : Reserves------------------------------ -
L d

442,937
83

26,604 35,520 19,669 15,851 3,277,530 409,675 2,033,608 711,796
,

309,983an ------------------------------------------- -
Other assets 30

,71 1
74 9356

14,791
51 W91

15,585
0703 112

10,33 8
3 074 684

5,24 7
37 386

4,030,85 8
459 123

244,30 1
87 025

710,569 317,280 42,529------------------------------------ , , , , , , , , , 294,500 64,753 38,03 7
Total assets 40 ------------------------------ 17,569,893 1,384, 6,510 72, 924, 880 72,208,675 716,205 18,234,341 3,744,674 7 . 0&1, 080 T,_852,684 807,77 6

Liabilities :
Accounts payable -------------------------------- 710,245 164,305 348,401 ------------ 348,401 986,499 89,052 661,191 97 959 76 585Bonds

I
notes, mortgages payable :

, ,

Maturity less than I year --------------------- 248,732 551,022 18t 457 ------------ 18,457 093,332 21,981 397,988 98,935 44 445
Maturity 1 year or more--------------------- -

Other liabilities 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
3,510,36 5
1,369,433

300,073
69,451

22,504
65,483,601

----------- -
65,418,643

22,50 4
64 958

0,022,58 6
1 042 498

1,571,37 2
151 200

1,531,25 9
6K 000

691,24 8
116 185

,
111,907
6Capital stock, preferred --------------------------- 812,230 43,828 37,892 17,278

,
20,614

, ,
353,992

,
161,168 271,999

,
75 788

04, 584
33 31 7Capital stock, common 42 . . . . . . . . . . . . . . . . . . . . . . . . . 6,031,406 99,127 1,054,527 951,258 103,269 3,375,931 1,373,326 1,477,634

,
322,760

,
227 94 0Surplus reserves ----------------------------------- 812,125 15,368 13,725 ----------- 13,725 208,527 38,462 15r), 508 37,943

,
5 778Surplus and undivided profits 43 ------------------ 5,522.863 1 169,093 6,240,955 6,102,816 138,109 3,405,326 685,839 2,323, E35 578515

,
23 712Less: Deficit 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 447. 5nA 1 27,487 295,182 291 .350 13,83 2

_ -_

1,155,35 0

-

347, 726 421,343
,

103,712
,

40,492
Total liabilities 40 --------------------------- _17, 169,,,113 1 1,3S4,680 72,924 .880 72, 2A),4, 67A 71 6, 20 5

1~IT8 . 2 .38,341 T744, 674 1 -06.3,080 11,852,684 807,776I I

I
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14
15
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2
4

Ove PES :
G ross sales I I -------------------------- ------- -
Gross receipts from operations 13 ------------------

22,51 1
275,753

------- -
75.78

30,712
245 24&

----------- 1,678,378
6 704 903

521,649
825 848

402,41 2
1 047 591

2 3
Interest on Government obligations Oess amortiz- , ----------- , , , , ,

able bond premium) : 24
5
6

Wholly taxable 13 ---------------------------- -
Subject to surtax only It

19,104 7,725 473,127 472,733 394 9,238 4,130 4,337 1,230 316 2 5
7

--------------------- -
Wholly tax-exempt 16 -------------------------

1,21 0
2,176

1,859
1,937

13,58 7
47,236

13,559
47 219

28
17

363
663

89
121

152
653

16
11

12 2 6
8
9

Other interest----------------------------------- -
Rents 16

106,393 4,465 1,290,403
,

1,238,384 2,019 41,432 220 9,267 1,934
34
628

27
2 8

0
----------------------------------------- -

Royalties 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
29,87 6
46 847

2,530
ill

123,143
123

120,675
58

2,468
6

1,501,722 145,606 199,670 109,062 3,629 29
1

. . . . . . .

Excess of not short-term capital gain over net
,

1,947 588 316 292
5

24
4 250
1:903

121,528
215

64,004
747

20 6
64

482 3 0
long-term capital loss .18 31 3 1

2 Excess of net long-term capital gain over net
short-term capital loss .18

55,509 2,021 10,060 9,043 1,017 59,229 5,364 24,008 4,411 1,810 3 2
3
4

Net gain, sales other than capital assets 19 --------- -
Dividends domestic corporations 20 ---------------

3,868
790,816

63,23 8
7 756

97 5
204 971

750
200 242

225
4 729

232,927
26 743

923
3

4,929 738 606 3 3
5
6

Dividends : foreign corporations 21---------------- -
22

33,234
,
483

,
3,229

,
2,266

,
963

,
1 106

,277
8

21,973
4 830

4,748
1 417

1,374
30

34
35Otherreceipts ---------------------------------- 28,559 6,668 33,432 13,331 20,101

,

-
100,714 8,721

,
132.376

,
18,556 7,847 36

7 Total compiled receipts 8 ----------------------- 1,417,893 176,037 06,858 .644 9 6.43-5 .711 422 .933 3,256,250
-
292,211 8,850,311 1,489,880 1,466,702 37

Deductions :
8
9

Costof goods sold 23 ----------------------------- -
Cost of ope rations 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

17,160
130 853

----------- ------------ ------------ ----------- 14,213 ----------- 977,752 286,068 210,772 38
0
1

Compensation of offleers ------------------------- -
itcnt Pala OU Duallim pr9put

,
22,21 5
9 232

---------- -
36,46 4
6 625

----------- -
81 109,008 .

51 067

----------- -
3117,680

35 930

----------
-01,329

5
208,399-----------

---------- -
6,347

3,690p828
399,667

310,61 5
30,099

501,021
90,685

3 9
4 0y . . . . . . . . . . . . . . . . . . 1 1 1 , 1 ,087 114,327 4,146 317,343 66,340 40,382 4 12

3
Repairs 24 - - - - w ---------------------------------- -
B

1,419 520 2,210 1,421 190 08, M ~ M 190 M V OU 10 SRS 4 2
4

ad debts --------------------------------------- -
Interest paid ------------------------------------ -

2

6, 64 1
127,733

38 1
10,554

6,62 1
3,822

2,499
2,234

4,12 2
1,538

7,043
353,911

,
65 1

39 471

,
17,80 6
71 373

,
2,778

31 222

,
3,5,1 0
6 392

4 3
445

6
Taxes paid 5------------------------------------ -
Contributions or gifts 28 ----------------- -

- -

29 50 1
1 :872

5,52 1
261

150,12 5
2 151

142,073
3381

7,15 2
813

422,527
8

,
28,936

,
259,246

,
65,011

,
29,464 4B

7
8

-
Depreciation ------------------------------------ -- - -
Depletion

43,399 2,057
,

34,586
,

29,797 4,789
6,1 9

368,811
21 2

11,652
7,43 4

323,124
1,35 5

78,930
1,21 4

48,433
46
47

9
--------------------------------------- -

Amortization 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
6,36 5

88
6

11
12
13

12 ---------- -
la

653
3

31,741 19 5
'

11 33 48
0
1

.

Advertising------------------------------------- -
Amounts contributed under pension plans, ete.28_ _

4,355
8,426

2,63 7
1 763

14,808
20 476

----------- -
0,124

18 284
5,694
2 192

03
25,308
2 912

4
42
318

96 2
145,24 5

48430

69
2% 183

86
23,217

49
50

2
a

Net loss, sales other than capital assets 10 --------- -
0 tber deductions 29

- 2,287
,

1,306
,
847

,
665

,
182

,
30,545 1,632

,
6,499

692
2,205

1,166
857

5 1
5 2. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 139,757 84,269 4,085,293 3,849,953 235.345 976,652 30,067 1,939,083 437,333 338,128 53

4 Total compiled deductions ---------------------- 550,303 152,378 324,481,044 324,112,010 369,034 2.658,069 157,436 8,316,493 1,393,765 1,404,985 64
5
6

Compiled np.t profit or net loss (37 less 54)------------- -
Not Income or deficit 4 (55 less 27)

867,59 0
865 41

23,659 2,377,600 2.323,701 53,899 598,181 134,775 533,918 96,115 61,717 55
57

-------------------- -
Net operating loss deduction 80--- - ~ ------------ - - -

, 4
2 780

21,722
1 074

2,330,36 4
26 17

2,276,48 2
6 672

53,88 2
589

597,51 8
20 3 9

ia4,654 533,165 96,104 61,693 56
8
9

- - - -
Income tax 5 ----------------------------------------- -
Compiled net profit less Income tax (55 less 58) ------ -

,
76,35 8
791 232

,
6,78 8
16 871

,
260,43 7

2 16 3117

,
243,45 5

2 080 216
16,982
36 917

, 2
102,398
405 783

583
50,676

11,55 0
212,439

1,5.55
37,145

1,791
22,342

67
58- -D ividends paid ; 6

, , , , , , , . 84,099 321,379 58,970 39,375 59
0

61
Cash and assets other than own stock 0 ----------- -
Corporation's own stock

764,901 0,834 197,834 179,551 18,283 141,810 9% 194 153,577 22,662 -14,512 60-- --------------------- .7,750 576 20,840 19,426 1,414 7,192 300 8,762 1,546 1,382

6

6
6

6 1

2

6

For footnotes, see pp . 332-334 .



TABLF, 4 .-Corporation returns with balance sheets,' 1949, by major industrial groups, for all returns, returns with net income, and returns with
no net income : Number of returns, assets and liabilities, compiled -receipts, compiled deductions, compiled net profit or net loss, net income
or deficit, and dividends paid by type of dividend; also, for returns with net'income : Net operating loss deduction, income tax, and compiled
net prefit less income tax-Continued

PART I .-ALL RETURNS WITH BALANCE SHEETS-Continued
[Money figures in thousands of dollars ]

1

1 2

1 3

14
15
16
17
18
19
20
21

22

Number of returns with balance sheets 34 -----------------------------

Assets :
Cash 35 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Notes and necounts receivable------------------------------------
Less: Reserve for bad debts ----------------------------------

Inventories -------------------------------------------------------
Investments, Government obligations 35 . . . . . . . . . . . . . . . . . . . . . . . . . .
Other investments 37 --------------------------------- -----------
Gross capital assets 38 (except land) -------------------------------

Less: Reserves -----------------------------------------------
Land-------------------------------------------------------------
Other assets 30 ----------------------------------------------------

Total assets 40 ----------------------------------------------

Liabilities :
Accounts payable ------------------------------------------------
Bonds, notes, mortgages payable :

Maturity less than 1 year ------------------------------------
Maturity 1 year or more-------------------------------------

Other liabilities 41 ------------------------------------------------
Capit'al Stock, preferred ------------------------------------------
Capital stock, common '2-----------------------------------------
Surplus reserves--------------------------------------------------
Surplus and undivided profits 43 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Less: Deficit 14 -----------------------------------------------

Total liabilities ID ---------------------------------------

Major industrial groups 7-Continue d

Ser,vices-Continued
Nature o f

Automotive Aliscellane- AmusemeDt, Otherserv-
.

business
no t

Busines s
services

reliair serv-
ices and

ous repair
services,

Motion
pictures

except
motion

ices,
Including allocable

garages hand trades pictures school s

9,473 3,817 2,114 5,083 5,148 5,210 3,264

00,04 14,415 216,168 91,229 97,104 04,906
318,753 33,944 33,M 126,454 43,491 95,091 61, b5O

6,558 665 777 7,849 410 3,452 86 3
42,450 16,272 22,055 271,120 7,335 16,798 19,72 5
54,294 2,475 2,540 80,814 27,960 24,675 9,221
142,945 12,002 3,505 246,389 47,533 34,763 57,37 8
594,821 215,984 51,773 1,061,065 416,660 215,777 152 761
223,490 76,126 21,771 457,860 150,380 82,202 37 :629
23,260 38,583 2,697 196,920 71,136 18,164 22,826
59,168 10,987 4,599 63,298 26,305 27,353 13,334

1,214,882 283,950 112,149 1,796,519 580,959 414,161 323,20 2

210,496 28,227 21,735 129,454 48,775 47,960 71,224

54,537 24,466 4,877 112,347 32,361 26,020 18,63 5
125,758 69,547 10,079 370,242 111,450 41,028 40,160
162,401 21,961 14,381 163,651 58,568 62,278 29,857
49,446 9,228 2,430 56,236 23,234 22,320 11,658

254,720 56,700 32,283 303,718 168,616 110,897 150,63 3
31,013 3,467 1,511 45,974 9,902 20,920 6,21 0

381,051 82,128 33,593 708,366 184,881 134,526 100,621
54,540 11,774 8,740 03,469 56,828 51,788 105,796

1,214,882 2183, 950 112,149 1,796,5- 19 580,959 414,161 323,202

1

1 2

13

F;.4
OD

.

C)

14 0
1 5
16
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23
24

25
26
27
28
20
30
3 1

3 2

33
34
35
36

37

Receipts :
Gross sales 11 -----------------------------------------------------
Gross receipts from operations 12 ----------------------------------
Interest on Government obligations (less amortizable bond

premium) :
Wholly taxable 13 ---------------------------------------------
Subject to surtax only It --------------------------------------
Wholly tax-exempt 15 -----------------------------------------

Other interest ----------------------------------------------------
Rents 10 ----------------------------------------------------------
Royalties 17 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Excess of net short-term capital gain over net long-term capital

loss .' s
Excess of net long-term capital gain over net short-term capital

loss .1 8
Net gain, sales other than capital assets 19 ------------------------
Dividends, domestic corporations 20 ------------------------------
Dividends, foreign corporations 21 --------------------------------

Other receipts 22--------------------------------------------------

Total compiled receipts 8 ---------------------------------------

Deductions :
Cost of goods sold 23 ----------------------------------------------
Cost Of operations 23 -----------------------------------------------

Compensation of officers -----------------------------------------
Rent paid on business property -----------------------------------
Repairs 24 --------------------------------------------------------
Bad debts --------------------------------------------------------
Interest paid -----------------------------------------------------
Taxes paid 25 -----------------------------------------------------

Contributions or gifts 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation-----------------------------------------------------
Depletion --------------------------------------------------------
Amortization 21 ---------------------------------------------------
Advertising ------------------------------------------------------
Amounts contributed under pension plans, etc.28-----------------
Net loss, sales other than capital assets 19 -------------------------
Other deductions 29 -----------------------------------------------

Total compiled deductions-------------------------------------

Compiled net profit or net loss (37 less 54) ----------------------------
Net income or deficit 4 (55 less 27) -------------------------------------
Net operating loss deduction 30 ---------------------------------------
In com e tax 5 ---------------------------------------------------------
Compiled net profit less income tax (55 less 58) -----------------------
Dividends paid : 6

Cash and assets other than own stock 6 ---------------------------
Corporation's own stock -----------------------------------------

For footnotes, see pp. 332-334.

225,772 1 58, 420 123,827 92,062 73,825 80,511 70,50 3
1,839,910 182,075 135,88g 1,567,786 546,117 559,777 23,83 1

760 131 25 1,075 408 383 49
71 14 3 7 7 22 28
40 1 -------------- 542 2 23 2 4

1,540 269 42 3,118 522 1,314 40 4
10,679 15,151 680 39,022 9,404 2,953 2,07 1
3,467 100 81 56,296 2,242 1,040 70 3

98 314 6 94 89 51 27

4,463 5,791 219 5,093 1,641 580 1,189

579 928 142 568 1,085 277 25 2
4,374 227 16 9,222 1,071 941 1,04 4
1,127

27,604
1

4,362
------------- -

1,941
2,18 1

42,506
23

13,677
5 1

15,883
7

2,94 0

2,129,493 367,784 262,871 1,819,572 650,203 663,806 103,07 2

151,465 102,111 80,312 58,896 39,666 48,462 54,587
1,091,492 80,994 93,378 967,593 289,652 266,083 11,87 6

128,516 21,550 15,499 35,486 25,747 51,185 5,396
42,779 28,020 5,266 88,235 25,922 20,399 1,439
11,717 4,292 1,415 16,614 11,625 6,251 859
4,395 949 842 1,394 1,358 2,540 61 5
5,563 3,650 669 16,075 5,244 2,558 1,747

24,021 8,821 4,220 89,301 27,012 11,396 2,152
1,265 192 75 1,501 1,395 437 63

51,929 27,441 4,714 70,089 28,228 13,360 3,137
15 4 8 7 103 14 11 5
64 46 6 556 67 68 5

13,536 3,355 2,074 53,297 14,004 13,570 64 5
16,783 132 276 7,951 931 2,553 30 1
1,083 302 161 456 1,090 344 91 9

453,902 63,562 44,552 276,416 133,750 191,440 16,518

1,998,525 345,421 253,467 1,683,867 605,794 630,669 100,374

130,968 22,363 9,404 135,705 44,409 33,137 2,698

130,928 22,362 9,404 135,163 44,407 33,114 2,674
2,417 339 262 1,384 1,856 1,046 32 1
50,663 7,735 4,512 52,192 23,672 14,178 2,56 3
80,305 14,628 4,892 83,513 20,737 18,959 13 5

37,731 3,366 1,336 50,352 16,207 7,511 2,699
2,915 333 486 558 958 584 338

23
24

60
61

W



TAPLE 4.-Corporation returns with balance sheets,' 1949, by major industrial groups, for all returns, returns with net income, and returns with
no net income : Number of returns, assets and liabilitiesi compiled receiptsi compiled -deductionsi -compiled net profit or net loss, net income
or deficit, and dividends paid by type of dividend; also, for returns with net income : Net operating loss deduction, income tax, and compiled
net profit less income tax-Continued

PART II.-RETURNS WITH NET INCOME 4
[Money figures In thousands of dollars ]

I

13

14
15
16
17
18
19
20
21

22

Major industrial groups 7

Agriculture, forestry, and fishery Mining and quarrying

All Indus- Total agri- Farms and Bitumi- Crude
trial groups culture, agricul . Total min- Metal Anthra- nous coal petroleum

forestry, turalserv- Forestry Fishery ing and mining cite and lignite and natu-
and fish- lees quarrying mining mining ral gas

ery production

Number of returns with balance sheets 34 ------------- 360,243 3,856 3,587 123 146 4,429 163 91 954 2,088

Assets : ".4
Cash 35 ------------------------------------------- 61,511,722 143.129 137,165 4,489 1,475 783,993 160,399 24,875 183, 595 _' 325, li~
Notes and accounts receivable -------------------- 81,797,823 140,531 131,198 6,599 2,734 759,311 162,943 26,690

'
180, 593 %~300,71 6

Less : Reserve for bad debts------------------ 1,297,859 1,814 1,383 401 ~ 27 i 8, 013 ~- B89 V 652 J~ 2 73 9
'

1 1,~ 1, 932
Inventories -------------------------------------- 39,643,475 201,724 196,598 3,142 1 .984 495,042 139,117 15,502 60:836 224,39 9
Investments, Government obligations 38 ---------- 109,842,365 106,580 96,855 7,444 2,281 861,331 284,101 22,990 "147,221 361, 55 6
Other investments $?_ ~ --------------------------- 87,986,140 136,5U 131,069 3,079 2,381 1,003,482 216,137 114,857 ' 154, 595 440,20 6
Gross capital assets 38 (except land) --------------- 174,469,679 850,799 807,141 27,501 16,157 7,207 .841 1,390,422 361,953 1,380,937 -3 , 446,71 5

Less: Reserves ------------------------------- 62,131,041 338,683 325,195 8,953 4,535 3,637,817 845,154 173,363 639,883 11682,792 -
Land--------------------------------------------- 7,901,501 232,671 221,527 10,164 980 80,475 3,425 2,536 16,598 39, 19 0
Other assets 39 ------------------------------------ 10,135,554 37,425 35,445 1,196 784 237,001 71, 898 18,413 31,389 IT 96, 555

Total assets 40------------------------------ 509,762,359 1,508,894 1,430,420 .54,257 24,217 7,782,619 1,582,699 413,801 1, 513,142 3, 549, 797

Liabilities :
Accounts payable -------------------------------- 20,800,261 97,213 892822 5,694 1,697 445,139 78,917 34,784 96,939 195,185
Bonds, notes, mortgages payable :

i 9 3 2 1 2 0 44 4 3 23 46 4 6Matur ty less than 1 year-------------------- , 5 ,0 3 78, 8 75,7 1, 1 1,1 187, 7 ,588 2, 45 19,480 142,89 7
Maturity 1 year or more--------------------- 52~090,785 139,962 125,288 11,671 3,003 918,189 57,014 43,881 115,786 646,543

Other liabilities 41 -------------------------------- 232,324.074 77,673 66,705 9,985 983 550,107 116,565 15,789 92,781 278,56 1
Capital stock, preferred -------------------------- 13,720,319 28,560 26,575 1,464 521 181,250 46,462 10,667 19,836 1 83,44 7
Capital stock, common 42------------------------- 69,893,639 545.887 522,135 17,016 6,736 1,752,395 407,515 106,601 337,083 725,760
Surplus reserves---------------------- ----------- 10p 501, 256 97,215 95,839 331 1,045 252,027 62,515 11,517 70,617 66,83 2
Surplus and undivided profits 43 . . . . . . . . . . . . . . . . . . 103,726.788 487,315 463,246 14,372 9,697 3,652,910 834,673 193,705 768,751 1,522,007

Less: Deficit 14 ----------------------- ------- 2,646,775 43,211 34,934 7,689 588 160,942 25,580 5,791 8,131 111,435

Total liabilities 40 -------------------------- 509,762,359 1, 608, 894 1, 430,420 .54,257 24,Z7 7,782,649 1,582,690 413,801 1,513,142 3,549,797
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23
24

Receipts :
Gross sales 11 ------------------------------------- 281,312,355
Gross receipts from operations 12------------------ 49,856,387
Interest on Government obligations (less amor-

ti7able bond premium) :
Wbolly taxable 13 ---------------------------- 1,458,234
Subject to surtax only H ---------------------- 208,772
Wholly tax-exempt Jb ------------------------ 196,84 7

Other interest ------------------------------------ 3,003,125
Rents 16 ------------------------------------------ 2,629,242
Royalties 17 -------------------------------------- 435,066
Excess of net short-term capital gain over net 21,420

long-term capital loss .' s
E xcess of net long-term capital gain over net 613,344

short-term capital loss .1 8
Net gain, sales other than capital assets 19 -------- 309,037
Dividends, domestic corporations 20-------------- 2,104,519
Dividends, foreign corporations 21 . . . . . . . . . . . . . . . . 441,032
Other receipts 22---------------------------------- 2,279,90 7

Total compiled receipts 8 ----------------------- 0345,759,28 7

Deductions-.
Cost of goods sold 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 214, 823, 021
Cost of operations 23 ------------------------------ 27,683,899

Compensation of officers ------------------------- 21 5,437,442
Rent paid on business property ------------------ 2,032,687
Repairs 21 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 3, 104, 468
Bad debts ---------------------------------------- 673,908
I riterest paid ------------------------------------- 2,531,931
Taxes paid 25 ~ ----------------------------------- 7,505,677
Contributions or gifts 23. . . . . . . . . . . . . . . . . . . . . . . . . . 217,066
Depreciation------------------------------------- 6,150,121
Depletion ----------------------------------- ; ----- 1,339,230
Amortization 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 26,928
Advertising -------------------------------------- 3,244,413
Amounts contributed under pension plans, etc .28- 1,152,205
Net loss, sales other than capital assets 10 --------- 78,840
O ther deductions 29

-------------------------------
38,423,146

Total compiled deductions --------------------- 82315,414,88 2

Compiled net profit (37 less 54) ----------------------- 30,344,405
Net income 4 (55 less 27) ------------------------------ 30,157,558
Net operating loss deduction 20 ----------------------- 186,958
Income tax 5 ------- ------------------------ 9,688,489
Compiled net profit less income tax (55 less 20,655,916
Dividends paid : 6

Cash and assets other than own stock 6 ----------- 9,314,299
Corporation's own stock----------------------- 653,255

For footnotes, see pp. 332-334,

1,235,966 1,211,925 12,178 11,863 4,790,449 792,272 248,889 1,384,855 1,736,574
268,843 253,162 4,426 11,255 780,296 -2-3,237 42,570 133,479 515,93 1

742 629 89 24 8,614 3,831 331 2,006 1,891
197 195 2 ----------- 194 24 23 66 33
144

3,641
12 4

3,537
2 0
95

---------- -
19

202
10,578

86
2,251

1
408

6 7
2,032

20
5,068

12,268 12,037 J97 34 26,818 2,819 4,663 9,278 7,734
5,659 5,422 236 1 41,755 1,379 4,999 10,901 22,70 8

120 95 25 ----------- 465 85 21 28 31 3

18,061 13,539 4,418 101 21,669 1,425 639 5,371 11,894

1,526 1,331 160 35 2,610 96 247 523 1,623
4,649 4, 436 176 37 80,475 19,717 8,417 6,353 43,719
3,230

12,785
3,230

12,196
---------- -

376
---------- -

213
1,322

33,671
41 4

4,562
---------- -

761
32 4

7,253
51 7

16,36 8

1,567,831 1,521,858 22,388 23,585 5,799,048 852,198 311,969 1,562,539 2,364,39 3

868,285 849,397 10,355 82 533 3,607,832 505,184 208,007 1,050,197 873,470
111,826 104,484 4258 6,081 482,014 14,730 28,712 92,753 311,423
33,658 32,118 622 gig 69,420 3,900 1, 02 18,462 25,70 5
26,381 26,213 46 122 25,607 2,058 2,054 4,806 1 12,890
15,351 14,611 07 643 84,209 9,128 9,791 28,229 13,691
2,682 2,657 17 8 3,891 328 68 666 1,269
9,212 8,495 550 167 38,774 3,036 1,454 5,194 25,634

26,252 25,063 787 402 172,694 33,278 .7,913 30,452 85,77 8
721 702 8 11 2,844 200 100 746 1,08 6

43,449 42,151 403 895 236,099 26,145 7,710 63,665 116,64 9
1,713 1,200 513 ----------- 417,911 69,534 6,527 44,082 276,043

---------- -
8,469

---------- -
8,408

---------- -
33

---------- -
28

3,11 4
6,443

4 6
161

---------- -
950

85
1,235

2,981
2,25 5

2,756 2,685 61 10 19,523 2,393 439 5,528 10,238
541 534 6 1 5,018 131 12 1,396 2,92 6

215~ 802 209,743 2,299 3,760 427,815 30,524 14,570 103,682 210,19 7

1,367,098 . 1,328,461 17,055 21,582 5,003,208 700,685 290,349 1,441,178 1,972,23 5

200,733 193,397 5,333 2,003 795,840 151,513 21,620 121,361 392,158
200,589 193,273 5,313 2,003 795,639 151,427 21,619 121,204 3921 138

4,191 1
.

3,953 21 217 5,231 636 288 901 2,64 2
63,674

.
T 61, 703 1,418 553 264,913 48.130 6,263 42,530 130,11 9

137,059 131,694 3,015 1,450 11530,927 103,393 16,357 78,831 262,03 9

58,150 55,725 2,174 251 401,592 109,474 13,544 55,488 191,628
2,726 2,666 ----------- 60 12,280 ----------- 7 .4,692 6,274

23
2 4

25
26
27
28
29
30
3 1

32

3a
34
35
36

37



TABLE 4 .-Corporation returns with balance sheets,' 1949, by major industrial groups, for all returns, returns with net income, and returns with
no net income: Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income
or deficit, and dividends paid by type of dividend; also, for returns with net income : Net operating loss deduction, income tax, and compiled
net profit less income tax-CorAinued PART H

.-.RETURNS WITH NET INCOME 4-Continued

[Money figures in thousands of dollars ]

1

2
3
4
5
6
7
8
9

10
1 1

1 2

1 3

14
15
16
17
18
19
20
2 1

22

Number of returns with balance sheets 34 . . . . . . . . . . . . . .

Assets :
Cash 35 -------------------------------------------
Notes andaccounts receivable --------------------

Less ; Reserve for bad debts ------------------
Tilventorfes-------- ------------------------------
Investments, Government obligations 36 ----------
Other investments 37 -----------------------------
Gross Capital assets 38 (except land) ---------------

Less : Reserves-------------------------------

Land ---------------------------------------------
Other assets 3D ------------------------------------

Total assets 40 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Liabilities :
Accounts payable --------------------------------
Bonds, notes, mortgages payable :

Maturity less than I year--------------------
Maturity 1 year or more---------------------

Other liabilities 41 --------------------------------
Capital stock, preferred --------------------------
Capital stock, Common 42 . . . . . . . . . . . . . . . . . . . . . . . . .
Surplus reserves ----------------------------------
Surplus and undivided profits 43 -------------------

Less: Deficit 44 -------------------------------

Total liabilities 40. . . . . . . . . . . . . . . . . . . . . . . . . . .

Major industrial groups ?-Continue d

Mining and Manufacturing
quarrying-
Continued

Construe- Apparel Lumber
tion Total Food and Tobacco Textile- and and wood Furniture

Nonmetallic manufac- Beverages kindred manufac- mill products products, and
mining and turing products tures products made from except fixtures
quarrying fabrics furniture

1,133 15,322 66,173 1,733 6,781 111 3,596 7,331 3,221 2,51 0

89,940 634,495 11,821,624 245,632 936,766 99,162 665,614 353,602 230,360 129,229
88,369 1,748,621 14,873,884 328,031 1,126,601 463,508 8881913

511, M U11 WT zoo M2,101 12,422 40J, 889 6,079 20,912 2,861 20,437 14,549
1

7,354
,

7,00 3
55,188 340,615 24,904,704 884,619 2,230,312 1,507,412 1,615,579 781,427 492,739 266,74 1
45,463 118,659 9,233,553 119,312 450,260 14,292 478,400 69,888 155,609 62,00 8
77,687 261,882 10,716,132 269,034 707,079 63,375 616,539 113,221 171,638 43,93 2

627,814 1,160,067 70,701,442 1,364,997 4,977,151 336,326 3,626,131 425,015 1,451,985 408,34 2
296,625 491,172 32,285,694 424,015 2,111,217 118,752 1,566,039 169,453 535,138 174,010
18,726 66,051 1,868,032 56,388 244,783 9,362 68,686 19,356 56,038 17,73 1
18,749 121,780 2,002,168 85,235 189,578 13,776 100,446 42, 236 . 71,761 17,34 5

723,210 3,948,576 113,433,967 2,922,255 8, 7219500 2,385,608 6,373,832 2,163,141 2,405,477 967,55 7

39,314 654,477 8,905,003 341,436 632,192 51,277 416,045 337,118 161,271 88,002

18,064 174,156 2,176,256 75,159 327,935 .250,391 151,463 109,254 82,093 26,645
54.932 204,366 10,522.829 389,544 847,934 626,771 369,540 108 .386 131,877 52,54 3
46,411 891,933 8,717,153 229,220 611,873 135,082 395,873 179,395 167,914 96,467
23,838 64,790 6,284,732 133,227 617, 701 218,727 373,385 107,143 48,368 35.427

175,436 604,951 25,123,703 357,736 1,989,837 466,907 1,304,389 495,031 637,786 219,596
41,446 .104,542 5,754,222 78,688 . 426,489 38,938 301,519 50,446 51,201 22,003

333,774 1,266 .399 46,194,460 1,325,032 3,286,841 600,252 3,067,983 783 141 1,144,717 432,270
10,005 17,038 1 244,401 7,787 19,302 2,737 6,365 6,773 19,750 5,396

723,210 3, 948, 576 113,433, 957 2,922,255 8.721,500 2,385,608 6,373,832 2,163,141 2,405,477 967, 5,157

I

2

4
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8
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23
24

38
39
40
41
42
43
44
45
46
47
48
49
50
61
52
83

54

55
66
57
58
59

60
61

Receipts,.
Gross sales 11 -------------------------------------
Gross receipts from operations 12 . . . . . . . . . . . . . . . . . .
Interest on Government obligations (less amor-

tizable bond premium) :
Wbolly taxable Is ----------------- z -----------
Subject to surtax only 14 ----------------------
M-1holly tax-exempt 15 -------------------------

Other interest ------------------------------------
Rents 'a ------------------------------------------
Royalties 17 --------------------------------------
Excess of net short-term capital gain over net
long-term capital loss .1 8

Excess of net long-terin capital gain over net
short-terin capital loss .1 8

Net gain, sales otber than capital assets 19---------
Dividends, domestic corporations 20 . . . . . . . . . . . . . .
Dividends, foreign corporations 21 ----------------
Other receipts 22----------------------------------

Total compiled receipts 8 -----------------------

Deductions :
Cost of goods sold 23 ------------------------------

S 2 3Cost of Oreration
Compensation of officers
Rent vaid on business property----------
Repairs 24----------------------------------------
Bad debts
Interest paid -------------------------------------
Taxes paid

25 -------------------------------------Contributions or gifts
26 --------------------------Del:reciation

-------------------------------------Depletion
----------------------------------------AmOrtiZation 27

Advertising
--------------------------------------Amounts contributed under rension plans, etc . 28_

Net loss, sales other than capital assets 19 ---------
Otber deductions

Total compiled deductions --------- 7 -----------

Compiled net profit (37 less 54) -------
Net income 4 (55 less 27) ------------------------------
Net ol',crating loss deduction 30 ----------------
Income tax a -----------------------------------------
Compiled net profit less
Dividends paid : 6

Cash and assets other than own stock a-----------
Corporation's own stock -------------------------

For footnotes, see pp. 332-334 .

627,859 1 925,384 1 60,163,867 4,871,347 23,123,991

1

3,066,407 9,019,736 5,856,290 3,128,542 1 .885,436 2
65,079 6,436,868 3,063,468 12,260 106,637 5,428 159,616 153,367 71,431 15,699

B55 1,579 100,206 1,662 4,972 129 6,653 1,063 2,089 81 4
48 58 3,269 47 278 53 160 79 72 20
28 205 3,380 107 290 46 333 34 113 40

819 4,512 130,710 2,843 10,845 615 6,530 1,577 2,502 764
2,354 19,081 239,868 3,153 16,583 3,069 14,489 4,295 7,531 1,654
1,765 1,396 133,820 455 6,975 6 1,921 6,201 3,010 339

18 249 3,153 84 341 1 267, 234 232 6

2,240 14,417 228,368 7,465 10,850 440 15,471 1,528 75,317 2,20 4

121 2,642 7,193 396 1,113 17 671 280 588 102
2,269 7,848 666,001 11,046 26,969 3,163 23,916 2,168 6,498 1,52 5

67 1,639 326,444 1,691 25,3388 574 2,336 344 73 1,19 5
4,727 104,840 802,968 24,717 77,632 112,646 41,6337 19,514 22,391 8,993

707,949 8,520,718 165,872,715 4,937,273 23,411,864 3,192,594 9,293,736 61046,974 1 3,321,289 1,918,791

370,974 1,479,826 118, 637, 635 3,114,184 18,768,437 2,190,321 7,192,852 4,727,561 2,362,170 1,387,692
34,396 5,273,943 1,687,618 15,266 42,900 363 100,459 ' 114, 543 - 49,757 5,66 2
19,452 291,765 1,052,390 40,591 163,901 9,770 127,991 179,702 94,070 N, ON
3,799 29,706 631,926 9,033 62,535 1,781 26,017 44,000 9,012 11,248

23,370 40,012 2,408,624 35,025 219,531 4,845 109,871 10,721 27,958 11,941
1,570 9,904 151,482 2,149 12,632 314 4,700 4,853 5,293 2,66 1
3,456 17,680 529,798 17,566 51,425 23,958 25,548 10,296 10,311 4,057

15,273 79,631 3,769,344 611,090 243,486 509,243 125,253 53,512 51,826 24,20 0
652 4,966 114,594 4,078 8,402 1,106 11,946 6,007 2,077 2,030

31,930 126,000 2,796,598 66,430 242,037 11,025 142,747 27,657 63,978 20,09 6
21,725 1,308 842,659 1,993 1,139 ----------- 46 ---------- 80,939 10 7

2 47 5,645 10 1,522 ----------- 53 37 23 4
1,842 19,728 1,833,433 141,667 361,562 88,018 54,323 40,355 9,775 21,20 5

925 8,074 655,601 10,970 48,599 6,445 24,462 6,550 3,734 3,04 4
553 1,629 3% 123 2,135 4,866 55 2,703 508 493 19 6

68,842 557,662 14,531,893 405,598 2,011,954 86,646 605,898 590,095 263,018 214,170

598,761 7,941,881 150,671,263 4,467, 785 22,244,928 2,932,890 8,554,739 5,811,487 3,005,334 1,767,27 1

109,188 578,837 15,201,452 469,488 1,166,936 259,704 738,997 235,487 315,955 151,52 0
109,160 578,632 15,198,072 469,381 1, 166, 646 259,658 738,664 235,453 315,842 1.51,48 0

764 9,623 64,559 2,189 7,520 199 2,445 3,310 2,634 1,702
38,871 196,331 5,446,437 171,480 424,356 97,374 267,145 80,552 104,612 53,78 5
70,317 - 382,506 9,755,015 298,008 742,580 162,330 471,852 154,935 211,343 97,735 1

34,468 68,001 4,773,151 107,117 346,309 92,462 218,662 42,274 78,415 31,51 2
1,307 18,531 342,893 9,471 23,847 68 16,989 18,820 11,527 5,644

3
24



TABLE 4.-Corporation returns with balance sheets,' 1949, by major industrial groups,lor all returns, returns with net income, and returns with
no net income : Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income
or deficit, and dividends paid by type of dividend ; also, for returns with net income : Net operating loss deduction, income tax, and compile d
net profit less income ta~r---;Continuod CJ

PART IL-RETURNS WITH NET INCOME 4-Continued

[Money figures in thousands of dollars ]

Major industrial groups 7-Continued

Manufacturing-Continued

1

13

14
15
16
17
18
19
20
21

22

Number of returns with balance sheets 31 -------------

Assets :
Cash 85 -------------------------------------------
Notes and accounts receivable--------------------

Less : Reserve for bad debts------------------
Inventories ---------------------------------------
Investments, Government obligations 35 ----------
Other Investments 37 -----------------------------
Gross capital assets 38 (except land) ---------------

Less: Reserves -------------------------------
Land---------------------------------------------
Other assets 30 ------------------------------------

Total assets 40 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Liabilities :
Accounts payable --------------------------------
Bonds, notes, mortgages payable :

Maturity less than 1 year--------------------
Maturity I year or more---------------------

Other liabilities 41 --------------------------------
Capital stock, preferred --------------------------
Capital stock, common 42 . . . . . . . . . . . . . . . . . . . . . . . . .
Surplus reserves----------------------------------
Surplus and undivided profits 43 . .. . . . . . . . . . . . . . . . .

Less: Deficit 14 ------------- 7 ------------------

Total liabilities 40 ---------------------------

Paper and
allied prod-

uct s

1,67 1

389,315
443.27 1
13,474

603,323
324,578
513,752

3,039,459
1,262,901

67,160
93,873

4,198,356

193,384

6i' m
470,191
277,694
330,036
812,775
167,04 2

1,885,436
1,09 7

4,198,356

Printing,
publish-
Ing, and
allied

industrie s

8,17 7

499.916
737,686
25,834

458 .294
276,205
543,200

2,158,414
739,412
113,488
132,48 7

4,154,44 4

386,410

90,65 5
345,092
451 .943
253,988
711,821
176,84 3

1,768,524
30,83 2

4,154,444

Chemicals
and allied
products

4,13 2

1,145,925
1,187,904

40,496
1,898,224
880,885

1 .256,958
6,985,678
3,010,185

182,007
175,045

10,662,035

600,847

170,231
930,377
915,595
839,487

2,053,966
580,679

4,586,047
14,194

10,662,035

Petroleum
and coal
products

41 6

111841106
1,957,849

49,386
2,079,131

765,904
2,915,332

16,6807151
8,048,332

343,266
212,418

18,040,439

1,423,680

163,527
2,449,896

624,952
504,123

5,424,673
794,066

6,656,559
1,037

18,040,439

Rubber
products

41 9

178,200
246,552
10,710

481,873
143,709
130.621

1,090,945
576,679
15,386
16,589

1,816,486

131,138

10,150
352,474
104,785
209,281
266,954
129,672
612,829

806

1,816,486

Leather
and prod-

net s

1,58 2

1251444
240,435

6,666
383,811
42,005
66,189

322,195
151,151
10,902
24,297

1,057,461

105,452

32,537
79,390
81,119
62,938

234,159
59,64 0

406,473
4,247

1,057,461

Stone,
clay, and

glass prod-
ucts

2,65 5

348, IN
373,464
10,758

490,549
247,450
202,186

2,257,413
1,014,019

69,337
52,561

3,015,29 6

161,836

37,568
2 t5, 682
239,777
133,225
792,773
100,63 6

1,312,820
9,02 1

3,015,296

Primarym
eta] In-

dustries

1,740

11 U~~, 1?9
1,041,60 1

32,847
2,014,404
1,075 .25 3

671 .632
10,436,950
5,588,57 1

156,333
174,49 1

11, 044144 5

1,040,204

110,56 9
1,131,453

862,660
819,27 9

2,732,310
491,101

3,862,572
5,703

11, 044, 445

Fabricated
meta l

products,
except

ordnance,
machinery,
and trans-
portation

e(luipmen t

5,679

6~51
724,981
21,88 8

1,185,006
332, 194
259,26 3

2,426,326
1,040,689

100.272
103,63 0

4,724,40 1

380,85 3

88,861
260,088
403,152
200.42 3

1,080-950
192,'663

2,120,21 2
11,83 1

4,724,401

Machlu-
cry,excep t
transpor-

tation
equipment
and elec-

trical

5,487 1 1 0

1,434,553 3 ~_4
48,016 4 0

2,756,729 5 ~0
764,340 6 ~_A
613,046 7 10

4, 2q5, 271 8
1,877,704 9

124,940 10
143,178 1 1

9,429,038 12

735,531 13

132,387 14
620,682 15
874,598 16
524,805 1 7

2,105,462 18
61.1, 021 1.9

3,840 .182 20
16 ,'270 21

9,429,088 1 22



23
24

Receipts:
Gross sales 11 --------------------------------
Gross receipts from operations ------------
Interest on Government obligations (less amor-

tizabld bond premium) :
Wholly taxable Is -----------------------------
Subject to surtax only It ----------------------
Wholly tax-exempt J6 -------------------------

Other Interest------------------------------------
Rents 30 ------------------------------------------
Royalties 17 --------------------------------------
Excess of net short-term capital gain over net

long-term capital loss .' s
Excess of not long-term capital gain over net

short-term capital loss .' s
Net gain, sales other than capital assets 19 --------
Dividends, domestic corporations 20 - - - - - - - - - - - - - -
Dividends, foreign corporations 21 - - - - - - - - - - - - - - - -
Other receipts 22. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 6 ------------------------

Deductions-
Cost of goods sold 23 -------------------------------
Cost of operations 23. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

componsation of Mers . . . . . . . . . . . . . . . . . . "above .
Rent paid on business property------------------
Repairs 21 . . . . . . . ---------------------------------
Bad debts-----------------------------------------
Interest paid -------------------------------------
Taxes paid 23 -------------------------------------
Contributions or gifts 26 --------------------------
Depreciation-------------------------------------
Depletion ----------------------------------------
Amortization 27-----------------------------------
Advertising --------------------------------------
Amounts contributed under pension plans, ete .28_
Net loss, sales other than capital assets 19 ---------
Other deductions 29 -------------------------------

Total compiled deductions ---------------------

Compiled net profit (37 less 54) -----------------------
Net income 4 (55 less 27) ------ --------
Net operating loss deduction 6
Income tax 5 -----------------------------------------
Compiled net profit less income tax (55 less 58) -------
Dividends paid : 6

Cash and assets other than own stock 0 -----------
Corporation's own stock -------------------------

For footnotes, See PP. 332-33C

4,860,170 5,292,405 12,065,159 15,706 602 2,772,516 2,378,201 3,654,888 13,002,159 7,422,131 12 072 36410,710 395,507 72,160 572:024 4,705 6,980 21,165
..

569,283 52,784
, ,
247, M

4,425 3,985 9,057 8,181 1,432 631 2,977 13,459 4,068 7 992159 3.54 186 242 15 27 143 157 229
,
407144 212 415 233 7 25 92 88 .154 37361805 4,007 12,562 12,516 1,408 999 2,308 26,520 3,295 7791 05,724 14,248 15 .160 90,528 1 795 1,257 4,735 15,626 10,141

,
10 5692,989 7,016 19,817 26,292 3:212 196 2,762 6,882 3,939

,
19 86073 39 167 895 ----------- 56 37 178 47

,
102

16,635 8,743 12,469 25,877 1,290 585 4,419 8,398 4,444 9,340

128 516 426 521 8 42 178 193 470 72512 039 21,492 118,947 272.000 10,484 1,810 8,817 40,302 10,688 19 60218 :956 2,773 37,441 74,226 14,294 73 14,896 7,975 16,303
,

25 28022,099 38,878 44,660 104,879 9,836 10,840 19,756 39,435 42,106
,

60,909

4,961,056 5,790,175 12,408,626 16-894,916 2 . 821,00 2
-

2, 401, 722 3,737,173 13,730,655 7,570,799 12,485,473

3,466
'
480 3,640,700 7,,911,607 11,625,537 2,076,799

~~

1,943,485

=~~

2,413,519

~~

10 .011,513

=Z__

5,374,299

-

8,312,680
3,255 207,376 26,645 276,699 238 4,451 - 11,669 352.054 31,524 24 622

79,029 190,255 132,653 27,590 16,552 47,562 68,764 90,206 180,756
,

108,347
17,623 52,360 38,708 129,159 11,620 12,101 11,242 42 995 27 723 42 309

122,582 27,925 202.999 300,342 .49,303 14,872 05,540
,

619,611
,

110,422
,

214,789
3,302 18,990 10,569 34,841 3,124 2,080 4,435 5,760 7,699 10,054
18,595 17,489 37,614 77,209 12,654 4,938 11,449 78,487 15,638 43,11 9
79,554 76,238 171,006 393,880 86,469 26,327 57,043 232,765 102,059 197,119
3,744 7,925 6,004 4,423 I'm 2,087 2,839 7,516 6,806 12,786

114,138 79,603 306,953 483,133 51,840 16,378 95,084 318,573 113,609 '223,042
4,062 14 19,098 677,278 34 166 2,589 51,645 86 1,084

4 47 665 1,332 87 ----------- 45 704 21 623
23,760 35,472 344,276 72,854 33,385 24,221 26,733 34,169 70,331 126,702
26,189 29,126 78,542 110,502 6,108 6, 80g 13,285 48,174 27,062 58,529

969 2.721 3,664 796 231 381 3,393 1,984 1,540 1,287
428,428 853,479 1,413,845 1,663,713 308,853 181,684 400,167 B90,310 744,123 1,587,664

4,382,714 5,239,729 10,704,838 15,773,282 2,657,475 2,288,632 3,218,696 12,386,546 6,813,598 11,054,755

578,342 550,446 1,703,788 1,121t634 163,527 113,090 518,477 1,344,109 757,201 1 .430,718
578,198 550,234 1,703,373 1,121,401 163,520 113,065 518,385 1,344,021 757,047 1,430,345

804 3,403 4,127 3,008 451 1,179 3,477 1,236 3,419 7,288
212,595 191,936 601,727 326,480 68,013 40,349 189,702 497,533 276,951 530 208
365,747 358,510 1,102,061 795,154 105,514 72,741 328,775 846,576 480,250

.
900,510

152,747 144,494 587,483 840,165 58,613 38,467 143,426 351,628 198.850 364,16 1
9,080 14,105 23,941 44,237 752 5,092 4,013 23,685 23,533 44,245

23
24

38
30
40
41
42
43
44
45
46
47
48
49
50
51
52
6.3

54 .

55
56
57
58
59

60
61

CAD
I



TABLE 4.-Corporation returns with balance sheets,' 1949, by major industrial groups, for all returns, returns with net *ncome, and returnsI
with no net income : Number of returns, assets and liabilities, compiled ~eceipt8, compiled deductions, compiled net profilt or net loss, net
income or defl~it, and dividends paid by type of dividend ; also, for returns with net income : Net operating loss deduction, income tax, and
compiled net profit less income tax----~-Continu6 d

PART IL-RETURNS WITH NET INCOME 4-Continued .
[Money figures in thousands of dollars]

I

2
3
4
5
6
7
8
9

10
1 1

12

13

14
15
16
17
18
19
20
21

22

Major industrial groups 7-Cont inued

Manufacturing-pontinued Public utilitie s

Scientifi c
Transpor- Motor instru -

Electrical tation vehicles ments ;
machinery

d
equip-
ment,

and
equip- Ordnance photo -

graphic
Other

manufac-
Total
)ublicI

Transpor- Commu- Electri c
and gasan equip -

ment except ment, and acces -
i equip- turing utilities tation nication utilitie s

motor except sor es
ment ;

vehicles electrical watches ,
clocks

Number of returns with balance sheets 34 ------------- 509 678 23 979 5,132 13,605 9,607 2,058 905

Assets :
-

Cash 35 ------------------------------------------- 564,711 328,264 951 .506 35,557 142,726 294,220 2,640,257 1,630,521 148,672 819,95 8
Notes and accounts receivable -------------------- 817,997 389,327 654 .914 9,800 234,551 408,379 2,380,789 1,280,070 396 .529 680,39 9

Less : Reserve for bad debts------------------ 17,826 4.041 7,844 799 7, 177 15.139 45,774 7,846 2 .653 34,69 1
Inventories --------------------------------------- 1,363,722 749,357 1,581 .918 63 .334 414,798 601,402 1,632,413 844,193 134,818 641,40 8
Investments, Government obligations 36 . . . . . . . . . . 637,201 268,359 1,926,391 12,726 81 .252 105,332 1,633,969 1,173,663 35,686 413,03 5
Other investruents 37 ----------------------------- 788,053 131,394 425,516 41,452 124,222 148,498 6.365,342 4,120 .411 91,941 2,118,05 4
Gross capital assets 88 (except land) --------------- 2,021,218 1,153,568 3,712 .690 87,782 583,221 860,214 66,742 .699 30,656,850 9,890,791 25,258,54 9

Less: Reserves------------------------------- 834,809 596,698 1,785,015 43,176 265,184 352,545 16,604,650 8,473,555 2,691,181 5,264,90 8
Land--------------------------------------------- 51,898 34,355 69,791 2,563 17,784 37,206 480,290 192,463 19,314 250,812
Other assets 39 ------------------------------------ 105,654 74,440 97,270 9,718 19,240 46,898 1,810,909 1,081,038 104,545 603,660

Total assets d0 ------------------------------- 5,497,819 2,528,325 7,627,137 218,957 1,345,433 2,134,465 67,036,244 32,498,708 8,128,462 25,486,276

Liabilities :
Accounts payable -------------------------------- 547,412 191,450 705,876 10,246 80,434 182,909 2,148,526 1,327,145 315,717 491,610
Bonds, Dotes, mortgages payable :

Maturity less than 1 yeat -------------------- 55,031 27,020 70 . 757 576 28,042 73 .401 ' 803,490 245,105 171,137 369,86 9
Maturity 1 year or more--------------------- 593,727 117,094 138,275 32,115 84,526 145,172 23,680,907 10,260,426 2,456,254 10,533,75 4

Other liabilities 41 -------------------------------- 616 .644 431,285 667,824 14,005 141,473 193 .823 4,071,556 2,382,852 393,674 1,239,20 0
Capital stock, preferred -------------------------- 160,285 116,692 405,873 20,470 72,877 96,982 4,186,410 1,390,462 185,373 2,533,66 1
Capital stock, common 42. . . . . . . . . . . . . . . . . . . . . . . . . 1,211,683 430,055 974,930 22,106 339,144 458,660 18,695 .744 7,718,845 4,214,429 6,590,22 8
Surplus -reserves ---------------------------------- 328,325 128,932 874,617 21,269 58,264 69,568 1,046,416 493,053 32,179 503,68 1
Surplus and undivided profits 43 ------------------ 1,991,186 1,138,319 3,793 .153 98,754 544,410 927,718 12,794,386 9,006,469 370,355 3,272 .69 1

Less: Deficit 44 ------------------------------- 6,474 52,522 4,168 584 3,737 13 .768- 391,191 325,649 10,656 48,41 8

Total liabilities 40--------------------------- 5,497,819 2,528,325 7,627,137 218,957 345, 433 2,134,465 67,036,244 32,498,708 8,128,462 25,486,276

1

2
3
4
5
6
7
8
9

10
11

12



23
24

Receipts :
Gross sales 11, ------------------------------------
Gross receipts from operations 32 . . . . . . . . . . . . . . . . . .
Interest on Government obligations (less amor-

tizable bond premium) :
Wholly taxable 13 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Subject to surtax only 14 ----------------------
Wholly tqx-exempt 15 -------------------------

Other interest ------------------------------------
Rents 16 ------------------------------------------
BoyaltieS 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess of not short-term capital gain over net long-

term capital loss.1 8
Excess of net long-terin capital gain over net short-

term capital loss .1 8
Net gain, sales other than capital essets 19 ---------
Dividends, domestic corpor .l.tionS 20 . . . . . . . . . . . . . .
Dividends, foreigni corporations 21 ----------------
Other receipts 22----------------------------------

Total compiled receipts 8 -----------------------

Deductions :
Cost of goods sold 23 ------------------------------
Cost Of operations 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

CompensUion of officers -------------------------
Rent pFid on business property ------------------
RopMrS 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts----------------------------------------
Interest paid -------------------------------------
Taxes paid 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 26 . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation -------------------------------------

Depletion ----------------------------------------
Amortization 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Advertising--------------------------------------

Amounts contributed under pension plans, ete .28_

Net loss, sales other than capital zssets 10 ---------

Other deductions 29. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions ---------------------

Compiled net profit (37 less 54) -----------------------
Net income 4 (55 less 27) ------------------------------
Net operating loss deductien 30 -----------------------
InCOU) e tax 6 -----------------------------------------
Compilea net profit less income tax (55 less 68) -------
Dividends paid : 6

Cash and tssets other than own stock 0 -----------
Corporation's own stock -------------------------

For footnotes, see pp. 332-334 .

7,480,774 2,827,887 1 4,225,226 178,729 1,686,234 3,577,773 397,461 292,072 6,314 05,082
36,370 494,076 10,009 17 6,010 39,141 24,744,732 14,789,337 3,386,894 6,418,495

4,344 2,390 17,651 225 733 1,274 21,886 15,071 561 6,11 5
76 64 377 25 25 74 1 .436 1,380 22 28

264 197 121 20 26 46 2,190 493 37 1,64 1
9,691 3,232 6,293 112* 2,392 2,115 81,948 47,148 950 33,194
5,975 2 .447 4,269 152 1,280 5,188 324,149 282,937 14,933 25,470

10,276 4,330 3,904 24 2,081 1,433 9,427 6,961 83 2,291
265 35 20 4 3 67 968 502 208 251

8,131 2,023 5,703 60 1,290 4,786 57,090 31,020 1,169 23,89 1

188 228 96 16 15 276 5,846 3,313 69 1,90 6
27,378 6,831 32,177 193 3,846 4,110 180,610 94,359 3,913 80,26 7
14,361 3,023 55,136 80 6,080 3,946 11,410 5,382 4

6 '
024

20 .789 16,151 37,048 744 9,680 17,629 126,854 80,645 4,782 40,12 0

7,627,890 3,364,714 14,398,030 180,401 1,719,704 3,657,858 -5, 9130, 001 15,650,620 3,419,939 6,734,775

5,468,691 2,301,396 10,667,037 129.237 1,073,836 2,477,602 284,557 211~233 2,849 - 67,793
18,12 3

79 667
384,033
24 100

2,907
44740

---------- -
1 896

1,75 7
3 23

23.31 6
12 3~g

15,929,76 1

195 926
10,656,37 5

142 245
1,941,029

6 979
3.270,47 1

7232, , , , 3, 6 0, , . , 1 , ,
27 .834 12,265 13,571 257 9,335 24,016 649.168 562,580 42,992 42,923
96,751 73,867 186,869 6,121 24,941 31,698 44,386 37,541 3 .772 2,092
4,079 3,246 2,710 140 1,402 6,449 25,388 7,197 11,270 6,77 1

26.209 7,513 19,637 435 5,241 10 .510 807,365 380,666 82,360 330,713
145,970 53,687 420,097 4,083 50,450 53,988 1,645,335 805,193 242,621 582,59 0
3,758 1,456 12,621 155 2,251 3,408 12,528 3.295 2,679 6,427

121,812 45,596 169,334 3,352 30,802 48,479 1,627,721 698,732 328,920 585,616
1 47 1,065 ----------- 1 1,265 32,643 12,729 ----------- 19,882

20 82 57 43 17 259 16,647 15,674 52 91 0
114,994 10 .196 81,302 2,402 46,501 60,230 76,431 43,499 16,500 16,298
83,180 15,647 20 .078 2,979 17,933 9.654 216,535 30,961 113,136 71,980

951 473 1,750 49 150 828 10,957 5,422 464 4,953
710,513 199,735 646,741 14,270 236,084 484,905 1,416,092 746,654 242,989 411,398

6,800,682 3.133,339 12,2E6,223 165,419 1,533,937 3,356,964 22, 991, 440 14,360,096 3,048,612 5,453,570

231,375 2,111,807 14,982 185,767 300,894 2,974,567 1,290,524 371,327 1.281,20 5
736,944 231,178 2,111,686 14,962 185,741 300,848 2,972,377 1,290,031 371,290 1,279,564

4,685 4,238 413 493 1,300 5,039 25,504 23,288 1,300 464
267,503 83,669 789,947 5,420 67,927 107,083 1,040,736 445.949 136,262 448,448
469,615 147,706 1,321 .860 9,562 117.840 193,811 1,933,831 844,675 235,065 832,757

222,481 00,748 528,873 6.289 64,273 67,702 1,291,703 361,692 237,048 680,190
6,245 4,918 3,924 ---------- - 32,324 16,233 18,581 11,596 1,233 5,653

23
24

38
39

40
41
42
43
44
45
46
47
48
49
50
51
52
53

54

55
56
57
58
69

60
61



TABLE, 4 .-Corporation returns with balance sheets,1 1949, by major industrial groups, for all returns, returns with net income, and returns with
no net income : Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income
or deficit, and dividends paid ' by type of dividend; also, for returns with net income : Net operating loss dedUction,'income tax, and compiled
net profit less income tax-Continued

PART II .-RETURNS WITH NET INCOME 4-Continued
(Money figures In thousands of dollars ]

1 Number of returns with balance sheets 8' -------------

Assets :
Cash 35 -------------------------------------------
Notes and accomits receivable--------------------

Less : Reserve for bad debts------------------
Inventories---------------------------------------
Investments, Government obligations 36 ----------
Other investments 37 -----------------------------
Gross capital assets 38 (except land) --------------

Less: Reserves--------------------------
Land---------------------------------------------
Other assetg*39 ------------------------------------

Total assets 10 ------------------------------

Liabilities :
Accounts payable --------------------------------
Bonds, notes, mortgages payable :

Maturity less than I year --------------------
Maturity I year or more------ 7 --------------

Other liabilities 41 --------------------------------
Capital stock, preferred --------------------------
Capital stock, common 42 -------------------------
Surplus reserves----------------------------------
Surplus and undivided profits 43 ------------------

Less : Deficit 44-------------------------------

Total liabilities 40 ------------------------- w_

Major industrial groups 7-Continued

Trade
Publi c

utilities-Continued Wholesale Retai l

Other public

Total
trade Total Commis-

sion
Othe r
whole- Total Food

General
merchan-

Appare l
and acces-

Furniture
and house

utilities wholesale merchants salers
retail dise sories furnLqhing s

1,035 122,818 40 . 9N 5,113 35,788 71,138 4,821 4,823 9,357 6 . 256

41,106 4,949,147 1 .997,262 251,401 1,745,861 2,589,522 342,924 848, 166 268,716 67,99 5
22,801 9,689,900 5,037,403 503, 489 4,558,919 3,014,713 171,500 1,390 .514 351,515 638,872

584 344,080 133,245 9,444 123,801 186,353 4,706 102,262 12,027 19,694
11,994 11,576,594 5,111,599 101,535 5t 010, 094 5,680,160 662,867 1,964,473 573,304 326,77 5
11,585 1,206,853 503,013 72,593 430 .420 652 .212 35 . VO 361,321 60,025 25 .34 4
34,936 2 .558,751 1,425,680 195,119 1,230,561 993,320 96 .469 387,647 135,070 49,50 9

936 .500 9,173 .297 2,550,142 116,664 2,433,478 5 .903,552 940 .142 2,134,931 453,008 165 .63 6
175,006 3,391,802 952,677 39,453 913,224 2,144,821 345,085 814 .239 170,066 59,62 5
17,701 1,009,235 233,159 10,821 222,338 691,954 62,902 284 .727 27,510 21,03 4
21,666 859,169 ' 283,320 31,727 251,593 530,078 92.105 185,640 43 .296 1 21,454

922,798 37,187 .064 16,085,661 1,239,452 14,846,209 18,624,337 2,054 .588 6 .619,918 1,730,351 1,157,298

14,054 5,753,827 3,331,558 346,763 2,984,795 2,064,598 . 363,052 577,951 240,679, 128,14 3

17,379 1,926 .064 1,114,649 62,179 1,052,470 672,537 40 .740 115,073 43,130 81,63 9
430,473 2 .520.233 1,042 .367 53,809 988 .558 1,311,171 182,327 433 .663 122,529 70,66 4
65. 830 2,973,746 1,109,079 86,418 1,022 .661 1,684.056 162,523 582,499 141 .457 160,59 5
76,914 1,246,890 498,195 33,176 465 .019 669,236 94 .686 334 149 85 .881 28,31 1

172 .212 7,659,830 3,094,032 235,330 2,858,702 3,985,896 333 496 1,401-437 324 .548 267,49 9
17,503 931,946 387,955 22 .840 365 .115 493 493 67,730 2,54 .221 27 .905 23 .20 2

144 .871 14,333o 171 5,588,467 407,563 5,180,904 7,812,1508 818 866 2,928 .616 752 .055 397,34 4
6,468 158,633 80,641 8,626 72,015 69,158 8,822 7 .681 7,833 5,09 9

922,798 37 187 064 16 085 661 1 239 452 14 846 209 118,624,337 2,054,588 6 619 918 1 730 351 1,157,298

1

1 3

14
15
16
17
18
19
20
21

22



Receipts :
3 Gross sales 11 ------ ----------- ~- --------------- 3,093 111,407,750 53,543,978 2,334,639 51, M, 339 51,584,091 11,384,594 13,516,210 4, 115, 330 1 867 471 234 Gross receipts from operations 12------------------ 150,006 1, 971, 935 1, 253, 29a 544,020 709,273 598,107 57,924 42,844 47,828

, ,
26 229 24Interest on .Government obligations (less amortiz- ,

able bond preinium) :
5 Wholly taxable 13 ----------------------------- 139 17,592 7,104 1,242 5,862 9,613 422 5,103 1,094 514 256 Subject to surtax only 14 ---------------------- 6 629 254 50 204 323 16 185 19 16 267 Wholly tax-exempt 15 ------------------------- 19 1,620 458 27 431 -1,020 19 785 14 114 278 Other interest----------------------------------- -
0 Rent 16

656 82,693 33,667 5,128 28,539 43.946 2,088 14,026 1,054 3,061 2 8s ----------------------------------------- -
0 Royalties 17

809
9

175,995 30,204 2,943 36,261 122,925 8,198 57,502 19,928 3,692 2 9-------------------------------------- 2 13,610 10,438 3,845 6,503 1,990 468 257 49 31 301 Excess of net short-term capital gain over net 7 2,807 1,278 381 897 1,397 36 17 29 17 3 1long-term capital loss.' s
2 Excess of net long-term capital gain over net short- 1,010 58,123 22,770 2,887 19,892 30,460 3,767 4,634 1,150 795 3 2term capital loss . I s

Not gain --------sales other than capital assets 1 9
20Di t id ti

558 10,184
-

4,559 394 4,175 4,687 443 420 101 358 3 3ons . . . . . . . . . . . . . .v s, omes c corpora 2,071 81 .047 39,499 10,140 29,359 36,601 1,628 13,913 6,651 1,222 3 4. Dividends, foreign corporations 21 ---------------- ------------- 52,275 40,220 446 39,774 11,929 1,998 9 655 2 92 3 5Other receipts 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,307 887,233 321,556 40,410 281,146 509,152 22,117
,

150,414 69,702 89,139 3 6
Total compiled receipts 8 ----------------------- 160,673 114,763,483 55,318,287 2,046,542 .52 .371,745 U, 956, 141 11 .483,718 13,815,965 4,263,851 1,093,651 3 7

Deductions :
Cost of goods sold 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 2,682 89,736,995 46,715,401 2,143,936 44, 571. 4M 38,045.030 9,212,097 9,013,664 2,727,308 1,107,309 3 8Cost of operations 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 61,886 1,026,227 627,778 170 .174 457,604 352 .597 41,109 13,722 24 .941 7,890 3 9
Vomplibilt'loa 91 . . . . . . . . . . . . . . . . . . . . . . 31849 1,845,468 770,823 89,259 681,564 935,437 62,953 99,569 109,039 79,020 4 0
Rent paid on business property------------------ 673 1,102,606 194, goo 19,999 107,999 999,422 06,674 263,021 200,043 45, 351 4 1
Repairs 24 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 981 272,802 60,595 2,371 67,224 182,437 37,732 55,482 12,320 6,198 42
Bad debts---------------------------------------- 150 182,023 60,377 4,296 55,091 107,781 4,282 27,765 12, 582 14,123 43
In teres t p ai d ------------------------------------- 13,626 184,438 93,372 5,450 77,922 87,399 10,124 19,822 6,751 6, a58 4 4
Taxes paid 25- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 14,931 894,956 303,610 14,045 289,574 519,403 75,124 188,565 42,742 23,047 4 5
Contributions or gifts 26 -------------------------- 127 51,196 ig, 050 1 348 17,702 29,191 4,049 9,227 3,617 1,744 4 6
Depreciation ------------------------------------- 14,453 638,188 101,792 9 :198 182,594 393,782 71,111 102,581 35t722 14,150 4 7
Depletion ---------------------------------------- 32 5,063 3,426 422 3,004 1,324 10 10 ----------- 2 48
Amortization 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11 983 215 4 211 686 27 37 75 76 49
Advertising -------------------------------------- 134 1,092 .232 258,028 15,395 242,633 779,409 61,737 322,902 110,085 59,542 5C
Amounts contributed under pension plans, ete .28__ 458 136,212 46,018 4,333 41,685 85,812 17,396 53,315 4,020 1,181 51
Net loss, sales other than capital assets 10 --------- 118 9,449 4,229 270 3,959 4,325 1,001 837 219 182 52
Other deductions 29 ------------------------------- 15,051 13,279,311 4,303 .058 332,241 3,070,817 8,166.996 1,494,667 2,783,460 806,697 441,307 52

Total compiled deductions --------------------- 129,162 110,449,239 53,640 .180 2 .809,305 50.830 .875 50,560 .041 11,180 .093 12. 953, 978 4, 096,961 1,898,380 5 4
5 Compiled net profit (37 less 54)----------------------- 31,511 4,314,244 1,678,107 137.237 1,540 .970 2,396,100 303,625 861,987 166,890 05t 271 55
6 Net incoine 4 (55 less 27) -------------------------- ---- 31,492 4,312.624 1,677,649 137,210 1,540,439 2,395,080 303,606 861,202 166,876 95,157 56
7 Net operating loss deduction

80 -----------------------
452 30.190 15,448 2,397 13,051 12 .629 2,171 639 1 .392 1,063 57

8 Income tax 6 ------------------------ ------ -
- -

10,077 1,468.943 571,106 42,994 528,122 820,930 109,938 317,913 62,194 28,892 58
9 Compiled net profit less income tax 58 ------ -6& ijEi~ ~ 21,434 2,845,301 1,107,001 94,253 1,012,748 1,675,170 193,687 544,074 114,696 66,379 M

Dividends paid : 6
0 Cash and assets other than own stock 6 ----------- 12,773 936.412 368,879 34, 662 334,217 524,435 55,655 275,004 37,862 11,785 6C
1 Corporation's own stock ------------------------- 99 154,961 73, 979 7,634 66,445 69,694 10,153 8,798 5,494 4,082

3

5

6 1

2
2

38
39

io
41
42
43
44
45
46
47
48
49
60
51
62
53

54

5
5

5

For footnotes, see pp. 332-334 .



TABLE 4.-Corporation returns with balance sheets,' 1949, by major industrial groups, for all returns, returns with net income, and returns with
no net income : Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income
or deficit, and dividends paid by type of dividend; also, for returns with net income : Net operating loss deduction, income tax, and compiled
.net profit less income tax-Continued

PART II .-RETURNS WITH NET INCOME 4-Continued
[Money figures in thousands of dollars ]

Major industrial groups 7-Con tinued

Trade-Continued Finance, insurance, real estate, and lessor s
of real propert y

Retail-Continued Total Finance

finance,

Automotive Eating Buildina
Other

Trade no t
allocable

insurance ,
real estate, Banks Credi t

agencie sdealersand Drug and materials retail and lessors Total and trust
otherfilling stores drinking and

trade of real finance com- thanstations places hardware property panies bank s

Number of returns with balance sheets 31 ------------- 16,058 3,122 5,583 8,664 12,454 10,779 106,355 27,816 14,074 8,12 0

Assets :
Casb

33 --- ---- ---------------------------------
-

Notes andaccounts receivable ------------------- -
-

506,562
551,305

57,479
29,149

80,99 1
30,91 7.

131,926
373,258

174,76 5
498,593

262,36 3
707,779

39,873,46 0
50 251 706

36,869,728
50 078 401

35,623,622
43 553 839

621, 657
5 499 059Less : Reserve for bad debts ---------- ------ -

Inventories
15,523 435 250 11,108 20,348 24,482

, ,
469,465

, ,
456,483

, ,
347,710

, ,
93,486

-- ---------------------------------- -
Investments, Government obligations 36 ----------

912,31 8
86,478

171,75 2
8,531

41,94 7
13,997

507,816
25,632

518,90 8
35,454

784,83 5
512623

5,63 1
96 458 916

5,63 1
73 833 707

---------- -
71 974 676

--------- -
132 650Other investments 37 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross capital assets 38 (except land) ----------------
128,539
918 205

18,150
142 073

26,41 9
345 713

59,67 3
312 852

91,84 4
490 992

139,75 1
71 9 603

, ,
66,325,930
14 630 273

, ,
'20,148,200

2 541 434

, ,
5,451,4EO
1 268 375

,
1,629,157

Less: Reserves ------------------------------- -
Land

,
244,212

,
55,626

,
137,303

,
126 .,802

,
191,863

. ,
291,304

, ,
3,718,145

, ,
617,899

, ,
196,904

83,57 1
23,638-------------------------------------------- -

Other assets 39 ------------------------------------
166,838
89,781

6,20 1
13,546

33,076
22,574

48,943
19,411

, 40,72 3
42,271

84,122
45,771

3,555,786
4,851,572

193,08 5
1 .412,915

105,169
1,142,680

18,109
94,349

Total assets 40------------------------------ 3,190,291 390,870 458,081 1,341,601 1,681,339 2,477,066 273,016,744 133,978,719 158, 575, 227 7,961,428

Liabilities :
Accounts payable-------------------------------- -
Bonds, notes, mortgages payable :

251,304 57,735 55,487 146,633 243,614 357, 671 2,325,426 1,306,947 ------------ 531,788

Maturity less than 1 year------------------- -
Maturity 1 year or more

203,89 4
206 79

7,825 17,577 63,641 91,018 138,878 3,762,600 2,998,869 ------------ 2,242,070
--------------------- -

Other liabilities 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
, 6

327,844
33,73 9
27,186

62,178
42,419

67,44 9
74,114

131.913
165 429

166,69 5
180,611

12,979,28 5
214, 513 216

5,809,640
148 610 240

---------- -
146 907 432

2,761,21 0
668 865

Capital stock, preferred ------------------------- -
Capital stock, common 42 . . . . . . . . . . . . . . . . . . . . . . . . .

31,59 7
653,504

22,13 7
84,369

9,967
111,923

21,81 2
403,210

40:69 6
400,920

79,44 9
579,902

,
1,509,02 1
14,331,828

, ,
1,066,002
9,630,600

, ,
71,733

3 392 530

,
268,701
673 627Surplus reserves --------------------------------- -

Surplus and undivided proflts 0 ------------------
60,92 7

1,454,277
6,b65

153,447
5,449

163,030
16,71 2

550,304
25,782

594,569
50,49 3

932.196
2,166,7 .5 3

22,858 724
1, 963, 7 7 5

13 193 303

, ,
1, 03b, 06 9
7 172 708

,
165,982
724 663Less: Deficit 44~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,735 2,13 3

-
9,949 7,274 15,632 8',834

,
1,480,139

,,
680,657

, ,
4,245

,
75,47 8

Total liabilities 40 --------------------------- 3,190,291
J

390,870, 458,081 1,341, 601 -1,33 91 9 1 2,477,066 273,016,744 183,978,719 158,575,227 7,961,428

I

2
3
4
5
6
7
8
9
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Receipts :
Gross sales 11 ------------------------------------ 1

.
2,102,461 1,148,637 1,246,291 2,664,478 3,538,729 6,279,681 44,861 22,377 ------------ ---------- 23

Gross receipts from operations 12 ------------------ 281,612 9,382 41,549 22,141 68,596 120,535 7, 018,370 .1,476,616 574,440 673,274 24
Interest on Government obligations (less ainortiz-

.

able bond premium) :
5 Wholly taxable 13 ----------------------------- 1, 0og 120 250 463 638 865 1,303,660 820,261 790,513 5,368 2 5
6 Subject to surtax only 14 ---------------------- 32 11 9 13 22 52 202,853 199,105 186,079 120 2 6
7 Wholly tax-exempt 15 ------------------------- 31 11 11 10 25 142 178,433 130,926 126,862 233 27
8 Other interest ------------------------------------ 12,425 300 288 2,934 5,820 5,180 3,580,587 2,252,945 1,828,887 317,913 2 8
9 Rents 16 ------------------------------------------ 11,982 3,559 4,963 4,473 8,62S 13,866 1,671,079 141,731 109,071 3,000 29
0 Royalties 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1S9 62 45 624 265 1,182 166,954 45,176 1,936 87 3 0
1 Excess of net short-term capital gain over net 1,029 9 7 44 209 132 13,079 10,968 7,926 623 31

long-term capital loss .' s
2 Excess of net long-term capital gain over net 11,041 .1,221 1,372 3,439 3,041 4,884 192,802 121,443 55,876 7,730 32

short-term capital loss .18
19 ------- -3 Net g3inA sales other than capital asset s

204 D d
1,581 122 544 490 619 938 275,420 65,523 3,372 2,250 33_---- --------- -ivi e, s, domestic corporations 4,372 2,949 972 2,131 2,763 4,947 1,061,564 828,906 17,011 17,373 - -5 Dividends, foreign corporations 21 ---------------- 6 17 ------------ 9 150 126 40,343 36,031 301 2,427 3 5

6 Other receipts 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 75,262 7,652 8,930 31,334 54,552 56,525 211,089 89,423 34,699 24,467 3 6

7 Total compiled receipts 8 ----------------------- 12, 503, 022 1,173,952 1,305,281 2,732,642 3, 684, 059 6, 489, 055 9 15,961,094 6,231,521 3,736,973 954,874 3 7

Deductions :
8 Cost of goods sold 23 ------------------------------ 9,857,944 785,222 6195,837 2, 030, 256 2,525,393 4,976,564 25,809 17,049 ------------ ---------- 3 8
9 Cost of operations 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 189,574 2,611 21,599 13,137 38,114 45,852 130,816 330,816 ------------ ---------- 3 9
0 Compensation of officers -------------------------- 294,076 29 .235 42,549 93,531 124,566 139,208 31738,451 466,559 370,866 47,527 4 0
1 Denj DA I'd on buginm DronArty------------------ 00,609 37,442 59,100 15,135 61,668 60,864 ZA 436 61,461 01437 18,907 4 1

------------------------------------ -2 Repairs 24 _ _ 29,895 4,670 15,265 8,021 12,851 20,770 132,660 27,517 24,437 1,455 4 2~
3 Bad debts---------------------------------------- 18,465 322 337 11,095 18,810 14,865 285,406 277,323 214,202 59,797 4 3
4 Interest paid ------------------------------------- 22,022 1,661 3,251 6,933 10,427 13,667 892,474 604,418 343,873 160,745 44
5 Taxes paid 25 ------------------------------------- 79,934 14,869 23, 555 28,595 42,933 61,934 705,855 189,867 140,085 18,704 4 5
6 Contributions or gifts 26 -------------------------- 5,824 580 621 1,660 1,866 2,955 22,892 14,629 11,329 1,176 4 6
7 Depreciation------------------------------------- 72,538 10,829 25,081 24 ,069 37,701 52,614 442,842 118,834 68,910 7,341 4 7
8 Depletion.---------------------------------------- 22 ----------- -----------

1 839 442 313 37,673 6,361 164 1 4 8
9 AmortiZation 27 ----------------------------------- 228 25 131 43 44 82 220 11 ------------ ---------- 4 9
0 Advertising -------------------------------------- 130,123 15,399 9,430 18,135 51,150 54,796 97,641 65,631 41,996 17,882 50
1 Amounts contributed under pension plans, ete .28_ 3,377 1,623 1,089 1,193 2,618 4,382 88,201 65,160 51,944 3,393 5 1
2 Net loss, sales other than capital assets 19 --------- 1,147 127 212 222 378 895 16,932 12,758 10,791 392 5 2
a Other deductions 29 ---------------------------- I_ 1,130,251 224,982 351,971 332,868 610,793 809,257 6,497,169 1,772,080 1,257,311 328,821 5 3

4 Total compiled deductions --------------------- 11,926,034 1,129,596 1,250,031 2,585,774 3,539,194 6,249,018 32 10,337,377 3,850,477 2,585,348 666,141 54

5 Compiled net profit (37 less 54)----------------------- 576,938 44,356 55,250 146,869 __~44,865 240,037 5 6 3,7172 2,381,044 1,151,625 288,733 55
6 Net income 4 (55 less 27) ------------------------------ 576,957 44,345 55,239 146,853 144,840 239,895 5 : 445, 284 2,250,118 1,024,763 238,500 5 f
7 Net operating loss deduction 30 ----------------------- 930 445 2,489 610 2,840 2,113 35,789 7,636 1,305 2,387 57
8 Income tax 5 ------------------------------------------ 195,593 13,507 16,744 44,186 41,973 76, 907 092,453 488,942 308,697 97,099 5 9
9 Compiled net profit less income tax (55 less 58) ------- 381 ,405 30,849 38,506 102,682 102,892 163,130 4,631,261 1,892,102 842,928 191,634 M

Dividends paid : 6
.

60 Cash and assets other than own stock 6 ----------- 68,716 12,369 11,351 28,520 23,173 43,098 1,630,492 1,209,313 357,646 87,939 6 (
61 Corporation's own stock -------------------------- 25,907 628 1,092 5,292 8,238 11,298 94,478 67,059 55,248 3,67 5

3

5

61

2
24

2
2
2
2
2
3
3

3

3
3
3
3

3

5
5
5
5

For footnotes, see pp. 332-334 .
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TABLE 4.-Corporation returns with balance sheets,' 1949, by major industrial groups, for all returns, returns with net income, and returns with
no net income : Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income
or deficit, and dividends p .aid by type of .dividend; also, for returns witknet.income: . Net operating loss. deduction, in~o .me,taX,- and compile dnet pr 1. ess ncome fax- on inue

PART IL-RETURNS WITH NET INC
.
OME 4-Continued

[Money figures In thousands of dollars]

Major industrial groups T-Continued

Finance, insurance, real estatep and lessors of real property-Continued Services

Finance--Coutinued Insurance carriers and agents
Rea l

Security
estate ,
except Lessors Hotel s

Holding and com -
modity- Total In- Insur-

ance
lessors
of real

of real
property, Tota l

i

and
other Persoiial

iand other exchange surance Insurance agents property
except erv cess lodging

serv ce s

investment bi okers carriers carriers and other than buildings place s
companies

and deal- and agents brokers building s
ers

Number of returns with balauce sheets 31 . . . . . . . . . . . . 4,808 814 6 745 1 802 4 943 168 71 3 015 28 077 9 16 4
Assets :

, P , , , , ,
Cash 35 ------------------------------------------ -
Notes and accounts receivable--------------------

535,358
855,873

89,09 1
169,630

2,190,320
278,558

2,036,81 4
------------

153,506
278 558

734,084
1 068 132

79,32 8
77 615

751,96 0
672 962

-

123,42 4
7 997

75,359

I
Less : Reserve for bad debts ----------------- -

Inventories 253 2,479 ------------
,

2,479
, ,

9,564
,
939

,
13,948

6 ,
1 713

84,21 9
1 91 2-------------------------------- -

Investments, Government obligations 36 --------- -
Other investments 37

5163 1
1,215,846

---------- -
510,535

----------- -
22,255,749

----------- -
22,236,916

---------- -
18,833

----------
-294,980

.

---------- -74,510
371,360
219,042

,
30,58 7
25,409

,
44,46 1
16 71 1---------------------------- -

Gross capital assets 38 (except land)---------------
12,708,576
1,177,002

358,987
12,486

44,172,88 0
600 888

44,079,10 0
532 914

93,78 0
67 974

1,809,19 3
9 188 095

195,70 7
2 299 85

593,000 119,504
,

43,307
Less: Reserves ------------------------------ -

Land
421,421 5,936

,
31,337

,
17,921

,
13,416

, ,
2,734,102

, , 6
304,807

3,951,63 1
1, 64A, 798

1,447,40 6
605 735

566,394
24% 084------------------------------------------- -

Other assets 39 ----------------------------------- -
0

67,573
133,379

2,234
42,507

15,060
3,076,920

10,18 4
3,045,891

4,87 6
31,029

3,191,52 6
312,309

156,11 5
49,428

600,103
212,413

,
266,99 6
48,105

31,48 1
28,772----------------------------- -Total assets 4 16,262,783 1,179,281 72,556,559 71,923,898 632,661 13,854,653 2 626 813 5 716 725 1 521 980 651 70 8Liabilities :

,, , , , , ,

Accounts payable ------------------------------- -
Bonds

'
notes, mortgages payable :

643,'594 131,565 297,207 ------------ 297,207 675,139 46,133 459,260 65,794 51,56 6
Maturity less than I year_~ ---------- m ------- -
Maturity I year or more__~--- ------

225,367
2,820,545

531,432
227 885

11,02 0
17 598

------------ 11,02 0
17 598

743,25 2
2746 47

8,559 235,935 59,081 30,12 4
Other liabilities 41 ----------------------- --- -
Capital stock preferred

1,004,106
,

59,837
,

65,017,957
----------- -
64,958,642

,
59,315

, , 6
759,997

877,400
95,052

1,113,882
517,775

520,874
03,307

75,73 5
50 97 2, ----------- ------------ -

Capital stock, common 42------------------------ -
Surplus reserves

691,896
5,539,064

33,672
75,379

35,957
1,008,943

16,57 9
921,758

19,37 8
87,185

273,29 8
2,614,848

133,764
1,077,437

213,530
1 088 575

68,448
251 693

,
25,890

168 59 1------------------------------- : -- -
Surplus and undivided profits 43. . . . . . . . . . . . . . . . . .

L 44

750,764
5,184 623

11,960
111,309

12,449
6,182,847

----------- -
6,050,366

12,44 9
132,481

16.3,64 9
2 943 291

26,880
539 283

, ,
142,168

2 084 071

,
30,318

474 051

,
4,607

64 2'255ess: Deficit ------------------------------ -

10

597:176 3,758 28,319 . 23,447 4,872
, ,
593,468

,
177 695

,,
138,771

,
47,616

,
11,41 9Total liabilities -------------------------- 16,262,78i 1,179,281 72,556,559 71,923,898- 632,661 13,854,653 2,626,813

1

5,716,725 1, 521, 980 651,708

I



3
Mceipl;s:

Gross sales It -------------------------------- - -
f

37 72214
- - -

Gross receipts from operations ------------- -
Interest on Government obligations (less amor-

,
275,465

---------- -
53,447

----------- -
4,497,497

----------- -
4,155,008

------
234. 489

.22,48 4
1,044,257

-- -
------- ---

Aj289,373 :
5,555,176

.429,712 .
699,808

-306i80 0
847 776

23
24

tizable bond premium) :
,

1 5
6

Wholly taxable 13 --------------------------- -
Subject to surtax only 14--------------- -

17,41 7
1 182

- 6,063
1 814

471,032
13 281

470,660 372 8,294 4,073 3,924. 1,162 258 2 5
7

- ---- -
Wholly tax-exempt 15 -------------------------

,
2,047

,
1,784

,
46,770

13,25 7
46 753

24
17

30 7
620

7 0
117

121 7 11 2 6
8
9

Other Interest ----------------------------------- -
Rents 'a

102,085 4.060 1,289,397
,

1,287,663 1,734 36,131 2,114
650

8 095
10

1 813
3 4

415
2 7
2 8

0
----------------------------------------- -

Royalties 17 --------------------------------------
28,80 4
43 097

85 6
.56

122,186
120

120,185
58

2,001 1,285,591 121,581
,

158,201
,

81,897 2,683 2 9
1 Excess of net short-term capital gain over ne t

l
,

1,864 555 281 265
62
16

3,64 8
64 31

118,010
187

61,78 6
559

135 4N 3 0
ong-term capital loss.18 , b5 10 3 1

2 Excess of net long-term capital gain over ne t
short-term capital loss .18

55,187 2,650 0,230 8,274 956 57,208 4,021 21,864 4240 1,616 3 2
3
4

Net gain, sales other than capital assets 10 ------- -
Dividends, domestic corporations 20---------- -

3,33 3
787 425

66,559
7 097

945
203 539

74 6
98 9

199 208,171 781 .3,406 515
- 1
449- 3 3

5 - - -Dividends, foreign corporations 21 . . . . . . . . . . . . . . . . ,
32,821

,
482

,
3,201

1 8 6
2: 238

4,55 3
963

25,91 7
- 1 103

3,20 2
8

21,32 1
4

4,702 1,363 3 4
6 Other receipts 22 ---------------------

7 ------------ 25,997 4,260 30,763 13,064 17,699
i

83,072
-

7,831
. ,362
98,466

- 1,380
15,075

- 30
6,401

3 5
3 6

7 Total compiled receipts 8 ----------------------- 1,399,091 140,68~ 9 6, 688, 242 6, 317, 157 371, 085 2, 778, 436 262,895 7, 227,303 1, 240, 511 1,168,278 3 7
Deductions:

8 Cost of goods sold 23 ----------------------------- -

Ut Of OPMUM . . . . . . . .
17,04 9

81 6130
---------- -
-----------

----------- -
------------

----------- -
- - - - - -

----------- 8,760 ----------- 739,069
033 2533

233,685 159,259 38
1 - - - - - - ----------- ----------- ----------- , , 263,622 475,954 390 Compensation of officers ------------------------- 10,532 28,634 2195,496 3116,704 19,702 171,199 9,209 206,690 24 224 09 799 401

2
Rent paid on business property ----------------- --Repairs 24

8 707
:29

4,413 47,728 35,155 12,573 90,334 2,910 242,920
,

49,508
,

28,238 41
3

-------------------------
------------- -Bad debts ----------------------------------------

1 8
3,166

327
158

1,85 8
3,989

1,152
1,925

706
2,064

101 .409
3,838

1,776
256

105,953
12,671

48,242
2 233

15,497
2 631

42
434

5
Interest paid ------------------------------------ -
Taxes paid 23

90,518 9,282 3,104 1 010 1,104 260,540 24,412 51,377
,

23,700
,

4,494 44
6

------------------------ ----------- -
Contributions or gifts 26 --------------------------

27 172
1:870

3,906
254

147.048
2,108

140,71 6
1,313

6,30 2
795

346,67 5
5,957

22,26 5
198

220,046
7 265

54,400
1 328

23,137
1 166

45
4 67

8
Depreciation ------------------------------------ -
Depletion --- --- -

41,777
6 193

806
3

33,60 8
12

29,50 3
12

4,105 282,612 7,798
,

237,092
,

61, 8b5
,

36,545 4 7
0

- - ------------------------------ -
Amortization 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11 ----------- ------------ ------------

---------- -
-----------

58 9
209

30,71 1
-

157
272

10
30

24
42

48
490

1
Advertising ------------------------------------- -
Amounts contributed under pension plans, ete .28__

4,22 3
8,396

1,530
1,427

13,53 3
20,186

8,869
18,109

4,664
2,077

18,446
2,544

--------- -
3 1

311
109,674
25 096

17,506
512

17,91 1
1 045

5 0
5 12

3
Net loss, sales other than cApital assets 19 ------- -
Other deductio 29

630 042 342 270 72 3,708 124
,

2,161 371
,
351 5 2ns ------------------------------ 125,891 60,057 3,924,910 3,726,173 198,737 776,650 23,523 1,487,391 340,174 256,949 53

54 Total compiled deductions --------------------- 487,240 111,739 32 4, 293, 922 32 3, 981, 931 311,991 2,073,465 119,513 6,581,087 1,127,570 1,092,011 54
6 5
66

Compiled net profit (37 less 54)---------------------- -
Net income 4 (55 less 27)

911,84 2
90 7

2,394,320 2,335,226 59,094 704,971 143,382 ~46, 216 112,941 76,267 5 5
67

-------------------- ------ 7- 7
Not operating loss deduction 80 -----------------------

9, 95
2 780

27,060
1 074

2,347,550
7 261

2,288t473
6 672

59,077
589

704,351
20 329

143,265
663

645,56 6
11 550

112,931 . 76,233 5 6
58
69

Income tax 5 ---------------------------------------- -
Compiled not profit less income tax (55 less 58) -------

,
76,358

835,484

,
6,788

22 056

,
260,43 7

2 133 883

,
243,455

2 091 771
16,982
42 112

,
192,398
512 573

50,676
92 706

,
212,43 9
433 777

1,55 5
37,14 5
7 9

1,79 1
22,342

5 7
5 8

Dividends paid : 6
. , , , , , , , , . , 5,7 6 63,925 6 9

6 0
61

Cash and assets other than own stock 6 ---------- -
Corporation's own stock

i57,070 6,658 196,846 178,690 18,156 132,074 91,359 160,126 22,438 14,270 60------------------------- 7,560 576 20,586 19,426 1,160 6,533 300 8,473 1,542 1,348 61

2

For footnotes, see pp. 332-334.



TABLP, 4.-Corporation returns with balance sheets,' 1949, by major industrial groups, for all returns, returns with net income, and returns with
no net income : Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income
or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax, and compiled
net profit less income tax-Continued -

PART IL-RETURNS WITH NET INCOME 4-Continued

1 Number of returns with balance sheets 34 -----------------------------

[Money figures in thousands of dollars]

I

1 2

13

14
15
16
17
is
19
20
2 1

22

Assets:
Cash 35 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Notes and accounts receivable------------------------------------

Less: Reserve for bad debts ----------------------------------
Inventories ------------------------------------------------------
Investments, Goveniment obligations 36 --------------------------
Other investments 37 ---------------------------------------------
Gross capital assets 28 (except land) -------------------------------

Less: Reserves-----------------------------------------------
Land------------------------------------------------------------
Other assets 89 ----------------------------------------------------

Total assets 40 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Liabilities :
Accounts payable ------------------------------------------------
Bonds, notes, mortgages payable :

Maturity less than I year------------------------------------
Maturity 1 year or more -----------------------------------

Other liabilities 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Capital stock, preferred -------------------------------------------
Capital stock, common 42 -----------------------------------------
Surplus reserves . -------------------------------------------------
Surplus and undivided profItS 43 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Less : Deficit 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total liabilities 10 ------------------------------------------

Major industrial groups 7-Continued

Services-C6ntinued

Nature o f

Automotive Miscellane- Amusement, Other serv- business
not

Business repair serv- ous repair Motion except ices, allocable
services ices and services, pictures motion including

garages hand trades pictures school s

5,600 2,314 1,102 3,359 2,356 2,722 70 8

186,489 26,709 12,050 197,241 73,978 56,710 13,65 7
271,435 26,667 25,590 91,994 34,124 70,936 20,11 9

5,539 492 562 1 7 582 U35 1 010 100
24,296 10,410 15,682 219,840 4,885

~

11,109 15,39 2
51,670 2,215 2,412 72,655 25,558 22,412 3,43 2

128,935 10,418 1,957 230,275 38,668 19,936 25 03 9
441,422 174,913 37,752 848,322 285,693 149,729 51 :630
176,195 63,450 16 612 376,971 105,814 56,937 21,280
.16,211 31,932 1:763 181,387 54,673 12,760 11,85 8
44,747 8,172 3,167 46,918 18,555 13,977 3,114

993,561 227 1 494 83,199 1 l ..510,079 1-429,885 298,80 131,50 6

167,038 20,332 15,563 84,855 28,246 25,866 11,39 0

36,431 16,672 2,302 58,763 15,948 16,614 7,55 8
97,836 50,399 6,332 271,507 68,546 22,653 11,13 2
143,328 17,439 10,711 112,081 46,318 43,619 10,885
42,459 8,334 1,387 40,021 10,342 16,649 2,146

160,385 38,693 17,801 266,979 115,367 69,066 40,725
28,023 3,235 1,311 41,265 9,044 18,635 4,767

332,380 75,490 28,794 653,502 156,115 108,088 55,352
14,319 3,109 1,002 18,894 20,011 22,371 12,449

993,561 227,494 1 83,199 1 1,510,079 429,885 1 298,819 1 131,506

13

14
15
16
17
18
19
20
2 1

22

~_A
14
cz~



23
2 4

38
3 9

8
41
42
43
44
45
46
47
48
49
50
51
52
5 3

54

55
56
57
58
69

60
61

Receipts :
Gross sales 11 -----------------------------------------------------
Gross receipts from operations 12 ---------------------------------
Interest on Government obligations Oess amortizable bond pre-

mium) :
Wholly taxable 13 --------------------------------------------
Subject to surtax only It --------------------------------------
Wholly tax-exempt 13 -----------------------------------------

Other interest ----------------------------------------------------
Rents 10 ----------------------------------------------------------
Royalties 17 ------------------------------------------------------
Excess of net short-term capital gain over net long-term capital

loss .1 8
Excess of net long-term capital gain over net short-term capital

loss.1 8
Net gain, sales other than capital assets 10 ------------------------
Dividends, domestic corporations 20 ------------------------------
Dividends, foreign corporations ~' --------------------------------
Other receipts 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 8 -----------------------------------

Deductions :
Cost of goods Sold 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Cost of operations 23, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

emwafin ddegrg ------------------------------------
Rent paid on business property ---------------------------------
Repairs 34 --------------------------------------------------------
Bad debts ------------------------------------------------- 1 -------
Interest paid -----------------------------------------------------
Taxes paid . 25-----------------------------------------------------

Contributions or gifts 26 ------------------------------------------

Depreciation-----------------------------------------------------
Depletion --------------------------------------------------------
Amortization 27 ---------------------------------------------------

Advertising -----------------------------------------------: -------
Amounts contributed under pension plans, etc.28 . . . ; . . . . . . . . . . . . .

Nef loss, sales other than capital assets 19 -------------------------
Other deductions 29 ----------------------------------------------

Total compiled deductions---------------------------------

Compiled net profit (37 less 54)----- .---------------------------------
Net income 4 (55 less 27) ----------------------------------------------
Net operating loss deduction 30 ---------------------------------------
Income tax 5 ---------------------------------------------------------
Compiled net profit less income tax (55 less 58) --------------- i-------
Dividends paid : 6

Cash and assets other than own stock 5 ---------------------------
Corporation's own stock ------------------------------------------

For footnotes, see pp. 332-334 .

179,928 110,574 86,980 71,052 49,451 54,876 57,24 4
1,584,567 153,986 111,094 1,294,190 417,992 445,762 16,700

729 125 23 046 351 330 41
68 1 3 7 6 18 1 5
40 1 ------------ L_ 542 2 21 23

1,256 199 27 2,853 458 1,074 361
15,824 12,294 401 36,171 6,756 2,175 1,753
2,326 96 29 55,969 2,209 590 659

85 260 6 31 75 37 20

4,112 5,526 175 4,325 1,393 477 1,050

359 697 123 399 741 123 21 0
4,287 225 12 9,194 984 554 1,00 4
11006 1 -------------- 1,871 23 51 7
15,403 3,569 933 37,643 8,879 10,563 2,00 1

1,809,990 287,554 199,806 1,515,103 489,320 516,651 81,08 8

120,091 69,314 54,502 44,270 26,846 31,102 43,01 3
932,894 67,827 74,178 791,841 221,149 205,788 8,44 1

104,145 15,618 10,9118 27,871 18,590 37,117 3,674

06 234 22,321 3,636 74,532 16,749 13,814 847,
10 350 3,342 1,059 14,679 7,951 4 833 67 1,
2 937 638 543 865 961 1:863 361

4:306 2,689 381 10,624 3,596 1,587 81 3

20 318 7,058 3,097 84,690 18,546 8,800 1j564

1 :250 185 67 1,483 1,367 419 6 0

89340 21,814 3,342 45,880 17,534 9,229 2,13 2,
15 4 99 5 103
50 38 5 65 23 19 ------------- -

9,205 2,455 1,467 41,934 0,861 0 335 362

.12,064 98 262 7,833 844 2:438 207

331 105 42 247 583 131 30
365,431 46,819 33,012 211,428 83,520 144,058 10,01 1

1,658,342 260,321 185,831 1,358,246 428,228 470,538 72,289

151,648 27,233 13,975 156,947 61,092 46,113 8,799
151,608 27,232 13,975 156,405 61,090 46,092 8,77 6

2,417 339 262 1,384 1,856 1,946 32 1
50,663 7,735 4,512 52,192 23,672 14,178 2,563

100,985 19,498 9,463 104,755 37,420 31,935 6,23 6

36,972 3,237 1,272 49,759 15,038 7,140 1,672
2,811 333 432 557 920 530 - 332

2. 3
24



TABLn 4.-Corporation returns with balance sheets,' 1949, by major industrial groups, for all returns, returns with net income, and returns with
no net income : Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income
or deficit, and dividends paid by type of dividend ; also, for returns with net income : Net operating loss deduction, income tax, and compiled
net profit less income tax-Continue d

I

13

14
15
16
17
18
19
20
21

2~

Number of returns with balance sheets 31 -------------

Assets :
Cash 85 -------------------------------------------
Notes and accounts receivable ---------------------

Less : Reserve for bad debts------------------
Inventories---------------------------------------
Investments, Government obligations 30 ----------
Other investments 37 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross capital assets 38 (except land) ---------------

Less: Reserves -------------------------------
Land ---------------------------------------------
Other assets 89 ------------------------------------

Total assets to --------------------------------

Liabilities :
Accounts payable --------------------------------
Bonds, notes, mortgages payable :

Maturity less than 1 year--------------------
Maturity I year or more---------------------

Other liabilities 41 --------------------------------
Capital stock, preferred --------------------------
Capital stock, common 42 -------------------------
Surplus reserves ---- -----------------------------
Surplus and undivided profits 43. . . . . . . . . . . . . . . . . .

Less: Deficit 44 . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . .

Total liabilities 40---------------------------

PART III .-REVURNS WITH NO NET INCOME I

[Money figures In thousands of dollars]

Major Industrial groups 7

Agriculture, forestry, and fishery Mining and quarrying

All Indus-
trial groups

Total agri -
culture

'

Farms and
agricul-

n-Total ml Metal Anthra-
Bltuml -

nous coal

Crud e
petroleum

forestry
' turalserv- Forestry Fishery Ing ar!d

uarr in mining
cite

mining and lignite and natu-
ral ga sand fish . ices

q y g mining productionery

194,330 2,964 2,658 101 205 3,665 521 106 851 1,57 7

85 72,351 20,700 18,694 1,559 447 86 .552 10,139 6,113 16,761 49 .967,
5,16& 050 45,607 37,730 6,020 1,857 141,921 15,836 8,361 40,034 70,990

142,213 1,464 1,386 62 16 3,878 396 1 523. 2,875
5,182,674 51,800 50,723 240 837 73,920 21,971 3,328 13,526 30,142
1,126 .412

.
6,182 5,792 358 32 24,439 3,130 5,850 11,097 3,394

3,165.553 45,932 38,672' 6,890 370 110,446 30,006 4,066 18,276 &3,440
20,553,903 236,044 204,260 20,018 12,666 1,829,020 462,853 110,063 349,679 813,35 5
6,856,799 83.762 74,798 5,742 3,222 885,989 281,115 74,401 164.808 334,58 2
1,676,626 91,904 88,226 2,835 843 42,158 18.942 171 10,259 8,183
1,573,243 11,130 10,436 195 499 59,960 16,967 1,982 9,725 27,11 7

33,799,312 424,973 378,349 32,311 14,3i3 1,478,449 298,333 65,532 304,026 719,13 1

4,095,830 64,208 55,751 5,549 2,908 162,823 27,469 1%508 38.179 73,34 2

21449,149 . 46,451 43,624 1,462 1,365 137,551 9,169 2,655 23,576 92,580
9,760,401 91,862 82,355 5,492 4,015 359,644 27,530 15,514 50,314 245,789
4,392,129 22,361 16,970 4,720 671 106,420 23,826 7,135 20,941 46,476
1,644,831 10,219 9,485 293 441 48.293 6,649 10,077 9,948 15,450
9,050,652 177,657 162,303 8,740 6.614 508,089 171,871 13,454 88.468 193,133

677,048 1.972 1,921 32 19 38,259 9.681 1,176 6,790 19,45 1
7,35L 696 102,159 85,868 14,159 2.132 393,564 89.938 13.193 98,769 175.83 8
5,622,424 91 .916 79.928 8,136 1,852 276,191 67,110 10,180 32,9111 142,92 8

33,M.3i2 424.978 378,349 32,311 14,313 1,478,449 1 298,333 - 65,532 304,626 719,131

I

13

14
15
16
17
18
19
20
21

22-

00



23
24

Receipts ..
Gross sales 11 -------------------------------------
0 ross receipts from operations 12 ------------------
Interest on Government obligations (less amor-

tizable bond premium) :
Wholly taxable Is -----------------------------
Subject to surtax only It ----------------------
Wholly tax-exempt 15 -------------------------

Other interest------------------------------------
Rents 'a ------------------------------------------
Royalties 17 ---------------------------------------
Excess of net short-term capital gain over net

long-term capital loss .1 8
Excess of net long-term capital gain over net

short-term capital loss .' s
Net gain, sales other than capital assets 19 --------
Dividends, domestic corporations 20 . . . . . . . . . . . . . .
Dividends, foreign corporations 21 ----------------
Other receipts 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 8 -----------------------

Deductions :
Cost of goods sold 23 ------------------------------
Cost of operations 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Compensation of officers ----------------------
Rent Paid on business property ------------------
Ropah,S 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts

Interest paid -------------------------------------
Taxes paid 25. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 20 -------- -----------------
Depreciation--- ---------------------------------
Depletion ------ ---------------------------------
Amortization 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Advertising --------------------------------------
Amounts contributed underpension plans, ete.28__

Net loss, sales other than capital assets 19 ---------
Other deductions 20 -------------------------------

Total compiled deductions ---------------------

Compiled net loss (37 less 54) -------------------------
Deficit 4 (55 less 27)_ --------------------------------
Dividends paid : 6

Cash and assets other than own stock a -----------
Corporation's own stock--------------------------

For footnotes, see pp. 332-334 .

34,944,972 191,477 185,911 1,317 4,249 680,776 95,881 90 .549 254,518 205,400
5, .892,091 61,356 52,860 .1,078 7,428 222,115 6,545 21,,994 75,791 105,01 4

18,125 124 114 9 1 367 45 72 ISO 57
1,116 4 4 ----------- ----------- 8a 10 12 56 . 1
2,386

83,403
4

658
4

634
---------- -

19
---------- -

5
1 7

1,174
3

151
---------- -

138
7

214
4

633
395,959 3,446 0,382 27 37 3,553 117 343 2,065 835
26 064 453 450 3 ----------- 5,910 122 1,687 979 3,05 7
i, 202 37 37 ----------- ----------- 336 10 2 1 &93

51,19 4 2,044 1,721 309 14 3,392 229 232 952 1,921

51,068 810 764 26 20 2,318 84 145 375 1,663
21,842 620 607 8 5 1,199 239 8 665 283
7,270 1 1 ----------- ----------- 24 13 1 ----------- 1 0

378,427 4,403 4,146 105 152 9,652 842 517 2,321 5,457

41, 876, 293 265,437 250,625 2,901 11,911 930,046 104,291 115,690 398,127 324,658

29,185,076 162,261 157,769 1,026 3,466 521,743 72,475 84,153 222 852 117,20 8
3,892,766 37,000 32,669 512 3,819 162,144 4,939 17,464 57: 291 74,59 1

31 1, 166, 267 9,790 9,132 251 407 18,933 1,058 1,405 6,240 8,123
628,466 3,489 3,349 10 130 10,043 432 583 1,817 6,54 7
301,181 5,048 5,103 24 821 10,867 1,632 1,141 3,861 1,83 1
136,283 1,513 1,456 35 22 2,449 697 39 591 869
462.907 4 .372 4,089 119 164 16,370 696 649 Z 368 11,820
730.794 5,301 4,703 368 230 28,830 8,014 2,103 6,954 10,655

2,69 1
913,894

40
13,425

3 1
12,339

---------- -
299

9
787

51
61,381

6
5,113

2
3.291

1 6
16,649

2 6
31,01 6

87,280 458 171 280 7 50,898 5,923 1,358 2,884 40,48 5
3,43 5

466,463
2

1,862
2

1,840
---------- -

3
---------- -

19
14

933
4

11
---------- -

48
4

185
6

566
43,602 190 187 2 1 1,644 43 234 587 776

111,594 1,220 1,116 60 44 7,010 185 28 3,162 3,14 3
5,967,665 47,732 43,695 563 3,474 135,650 12,717 7.602 36,904 69,71 1

3244,090,3 64 294,603 277,661 3,552 13,400 1,029,019 113,935 120,103 , 362,335 378,273

2,214,071 29,166 27,026 651 1,489 08,073 9,644 4,413 24,208 53,61 5
2,216,451 29,170 27,030 651 1,489 98,090 9,647 4,413 24,215 53,61 9

150,103 1,219 970 225 is 1%017 2,404 2,332 2,096 -5,03 6
24,676 19 19 ----------- ----------- 1,176 ------------ ----------- 983 193

23
24



TABLE 4.-Corporation returns with balance sheets,' 1949, by major industrial groups, for all returns, returns with net income, and returns with
no net income: Number of returns, assets and liabilities, compiled receipts, compiled deductions) compiled net profit or net loss, net income
or deficit, and dividends paid by type of dividend ; also, for returns with net income : Net operating loss deduction, income tax, and compiled
net profit less income tax-Continued PART III

.-RETURNS WITH NO NET INCOME 4-Continued
[Money figures in thousands of dollars ]

1

1 2

13

14
15
16
17
18
19
20
21

22

Nuniber of returns with balance sheets 34 . . . . . . . . . . .. .

Assets :
Cash 3-5 -------------------------------------------
Notes and accounts receivable--------------------

Less : Reserve for bad debts------------------
Inventories---------------------------------------
Investments, Government obligations 36 . . . . . . . . . .
Other investments 37 -----------------------------
Gross capital assets .18 (except land) ---------------

. Less: Reserves ------------------- L-----------
Land---------------------------------------------
Other assets 39 ------------------------------------

Total assets 40 ------------------------------

Liabilities :
Accounts payable ------------ -------------------
Bonds

I
notes, mortgages payable:

Maturity less than I year--------------------
Maturity I year or more ------- -------------

Other liabilities 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock, preferred --------------------------
Capital stock, common 42 -------------------------
Surplus reserves ----------------------------------
Surplus and undivided profits 43 . . . . . . . . . . . . . . . . . .

Less: Defleit 44 -------------------------------

Total liabilities 40- -------------------------

Major industrial groups 7-Continued

Mining and Manufacturin g
quarrying-
Continued

Construe- Apparel Lumber
tion Total Food and Tobacco Textile- and and wood Furniture

Nonmetallic manufac- Beverages kindred manufac- mill products products, and
mining and turing products tures products made from except fixture s
quarrying fabrics furniture

610 8,080 44,096 1,435 3,790 70 2,132 6,168 2,138 1,55 9

3,572 58,195 788,531 18,070 97,873 1,868 61,822 64,776 26,114 10,653
6,700 317,882 1,649,135 36,164 237,417 4,747 122,921 145,866 67,748 39,056

83 2,244 54,419 1,887 49480 61 2,907 3,977 1,683 1,432
4,853 87,042 2,875,735 67,839 449,423 12,733 264,715 215,551 108,224 65,297

968 7,407 205,678 4,240 10,211 64 19,578 9,337 8,942 3,477
4,658 40,937 633,422 22,760 112,083 1,531 50,657 39,129 27,161 8,698

93,070 235,667 6,279,980 '268,149 902,006 7,063 600,766 134,121 306,677 116,38 5
31,083 96,078 2,680,223 99,540 319,145 3,568 255,822 57,891 115,756 47,214
4,603 14,057 234,645 12,998 41,697 368 '13,437 5,213 17,379 5,353
4,169 25,672 388,682 18,756 39,534 1,374 27,984 22,092 19,273 6,92 4

91,427 688,537 10,321,166 347,549 1,566,619 26,119 903,151 574,217 464,079 207,1 7

11,325 145,649 1,265,124 39,252 156,656 2,048 96,174 117,762 61,470 32,983

9,571 68,802 939,640 30,066 208,966 3,090 71,295 56,943 46,333 19,88 4
20,497 86,888 1,738,918 73,398 330,507 4,004 101,967 51,123 86,814 27,58 1
8,042 191,406 605,316 23,428 54,875 608 38,686 40,745 25,321 12,26 6
6,169 10,916 634,098 13,839 124,270 2,322 60,503 45,004 16,407 10,87 2

41,163 151,218 2,737,350 99,117 325,149 6,661 236,475 196,364 143,327 74,53 7
1,161 5,125 234,597 5,451 32,100 235 21,492 5,644 4,085 63 6

15,826 102,716 3,223,244 102,808 430,195 9,165 328,050 123,332 138,486 52,550
22,327 74,183 1,057,121 39,810 96,099 2,01.4 51,491 62,700 58,164 24,11 2

91,427 688 537 10,321,166 347,549 1,566,619 1 26,119 903,151 574,217 464,079 207,197

0

2
3
4
5
6
7
8

10
1 1

12

1 3

14
15
16
17
18
19
20
21

22

bo



23
2 4

38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53

54

55
56

67
58

Receipts :
Gross sales 11 -------------------------------------
Gross receipts from operations 12 ------------------
Intereston Government obligations (less amortiz-

able bond premium) :
Wholly taxable 13 -----------------------------
Subject to surtax only 14 -----------------------
Wholly tax-exempt 15 -------------------------

Other interest ------------------------------------
Rents I d
Royalties 17 --------------------------------------
Excess of net short-term capital gain over net

long-term capital loss .' s
Excess of net long-term capital gain over net

short-term capital loss .1 8
Net gain, sales other than capital assets io -------
Dividends, domestic corporations 20 --------------
Dividends, foreign corporations 21 . . . . . . . . . . . . . . . .
Other receipts 22-----------------------------

Total compiled receipts 8 ---------------------

Deductions :
Cost of goods sold 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Cost of operations 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers-------------------------
Rent paid on business property ------------------
Repairs 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts ----------------------------------------
Interest paid-------------------------------------
Taxes paid 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or giftS 26 . . . . . . . . . . . . . . . . . . . . . . . . .
Depreciation--------------------------------------
Depletion -----------------------------------------
Arnortiz,ition 27 ----------------------------------
Advertising--------------------------------------
Amounts contributed under pension plans, ete .29_
Net loss, sales other than capital assets 10 ---------
Other deductions 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions ---------------------

Con
I
piled net loss (37 less 54) -----------------------

Deficit 4 (55 less 27) -----------------------------------
Dividends paid : 6

Cash and assets other than own stock 6 -----------
Corporation's own stock -------------------------

For footnotes, see pp. 332-334 .

34,428 431,348 18,734,417 474,682 6,095,906 .33,338 1, 302, 9S5 1, 530, 573 604,410 341,137
12,778 722,727 486,009 8,533 35,646 659 28,569 75,726 21,996 1,742

13 116 3,292 83 190 ----------- 474 173 148 3 6
4 9 169 1 11 ----------- 6 5 4 ---------- -
3 4 151 3 10 ----------- 21 ----------- 4 ---------- -

38 656 13,393 200 1,186 26 938 417 463 17 3
193 3,902 25,303 835 3,709 215 2,362 1,200 2,287 553
.95 89 7,574 4 190 ----------- 221 128 151 78

------------- 118 251 12 27 ----------- 30 15 25 1

58 1,527 22,969 558 1,911 27 2,500 720 5,374 25 0

51 972 6,807 274 1,014 20 649 326 382 21 2
4 164 6,685 128 729 16 541 911 248 17 9

------------- ----------- 2,517 1 1,667 ----------- 10 ---------- 7 ---------- -
515 8,370 103,007 3,658 14,744 171 8,514 4,982 5,675 2,339

48,180 1,170,002 19,412,544 488,972 6,156,940 34,480 1,347,820 1,615,176 641,174 346,700

25,055 344,498 .16, 041, 840 295,223 5,533,264 25,422 1,166,996 1,296,607 626,155 282,58 8
7,869 626,960 373,725 6,234 19,331 560 21,674 57,997 16,526 99 7
2,107 55,749 440,664 9,455 32,396 1,172 31,013 65,435 16,621 13,37 5

664 7,803 140,930 3,916 16,240 230 9, OM 23 876 3,1509 4,41 0
2,402 6,925 166,465 5,006 39,056 143 13, Z 3 : 009 7,171 2,47 6

263 8,065 39,840 1,237 4,627 23 1,329 2,269 2,408 027
837 6,052 106,863 3,273 20,598 289 8,154 6,006 5,444 2,23 9

1,104 14,344 301,299 75,225 35,417 2,485 19,118 16,416 9,740 5,447
1 139 861 23 104 1 66 86 is 22

4,409 26,504 325,012 15,260 47,252 394 25,415 10,412 .19,974 5,95 7
268 94 19,604 130 11 ------ ------- ----------- 2 5,798 3

------------- 26 1,027 4 25 ----------- 9 35 16 1 0
173 5,258 226,612 20,519 35,036 866 9,082 13,272 2,074 3,602

4 573 23,886 494 4,379 9 2,070 567 569 11 9
501 1,348 46,510 1,044 2,806 13 1,109 3,530 391

8,716 133,912 2,200,453 87,648 468,730 4,170 116,288 199,223 69,615 48,159

54,373 1,238,250 20,456,491 524,781 6,259,272 35,777 1,431,967 1,696,411 689,168 370,722

6,193 68,248 1,043,947 35,809 102,332 1,297 84,147 81,29.5 47,994 24,022
6,196 68,252 1,044,098 35,812 102,342 1,297 84,168 81,235 47,998 24,02 2

149 2,583 65, 119 1,097 7,665 64 8,722 2,016 1, 927 85 7
------------- 539 16,222 67 291 ----------- 2,675 640 722 21

23
24

57
58



TABL,F, 4.-Corporation returns with balance sheets,' 1949, by major industrial groups, for all returns, returns with net income, and returns with
no net income: Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income
or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax, and compiled
net profit less income tax-Continued PART III

.-RETURNS WITH NO NET INCOM . E 4-Continued
[Money figures in thousands of dollars]

1

2
3
4
5
6
7
8
9

10
11

1 2

13

14
.15
16
17
18
19
20
21

22

Major industrial groups ?-Continued

Manufacturing-Continued

Fabricate d
metal Machin -

Printing, Stone
products, ery, excep t

Paper and publish- Chemicals Petroleum Rubber
Leather ,

andclay

rimary

P

except transpor-
allied prod- ing, aud and allied and coal products

-
and prod 'glass prod' metal in- ordnance, tation

ucts allied products products ucts ucts dustries machinery, equipment
industries and trans- and elec-

portation trical
equipmen t

Number of returns with balance sheets 24 ------------- 822 3,737 2,906 221 206 1,180 1,302 1,135 3,511 3,93 8

Assets :
Cash85 ------------------------------------------- 20,774 24,662 45,228 23,980 6,584 22,127 14,120 53,789 48,996 90,467
Notes and accounts receivable -------------------- 44,764 79,201 69,762 58,141 22,301 48,998 32,475 77,148 99,254 138,02 7

Less : Reserve for bad debts------------------ 1,544 4,167 2,300 1,622 1,312 1,239 887 2,398 3,527 6 464
Inventories --------------------------------------- 61,268 42,348 131,392 79,291 41,213 93,405 40,650 164,820 197,051 304:239
Investments, Government obligations 86 ---------- 6,737 8,256 40,047 3,913 509 4,851 2,862 12,180 1 .3,476 31,81 7
Other Investments 37 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 16,854 27,984 82,823 22,855 3,740 28,660 8,312 35,668 28,256 38,483
Gross capital assets 20 (except land) --------------- 235,552 203 384 325,879 434,788 97,580 90,361 143,530 512,201 446,554 561,16 5

Less: Reserves------------------------------- 98,548 73 :046 112,695 231,486 50,816 44,128 52,940 260,231 191,556 259,33 5
Land--------------------------------------------- 6,776 9,455 11,443 10,995 1,711 3,094 5,792 16,179 16,563 18,820
Other assets 30 ------------------------------------ 13,516 20,127 28,98.3 11,618 1,608 9,275 6,355 22,253 24,190 37,647

Total assets 40 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 306,149 338,204 620,562 412,473 123,118 255,404 200,269 631,609 679,257 955,866

Liabilities :
Accounts payable -------------------------------- 40,413 57,442 64,156 .76,782 15,360 35,428 26,742 62,840 74,642 93,32 7
Bonds, notes, mortgages payable :

Maturity less than 1 year -------------------- 21,089 29,723 42,228 30,406 6,678 22,876 17,965 27,416 72,180 70,k 7
Maturity 1 year or more --------------------- 44,179 66,732 150,709 116,672 40,858 21,556 37,125 81,478 97,732 148,069

Other liabilities 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,472 45,624 26,931 27,803 5,251 9,111 9,542 23,703 36,939 64,486
Capital stock, preferred --------------------------- 20,728 25,188 35,788 17,749 11,181 20,358 15,132 17,100 38,788 61,51 4
Capital stock, Common 42 . . . . . . . . . . . . . . . . . . . . . . . . . 78,040 93,043 209.096 43,300 21,873 76,650 70,213 181,053 206,771 249,086
Surplus reserves ---------------------------------- 3,333 8,779 20,402 21,102 1,980 15,356 2,375 11,668 13 .091 24,404
Surplus and undivided profits 43. . . . . . . . . . . . . . . . . . 106,349 88,205 130,420 138,576 34,454 72,196 52,026 253,625 215,280 334,323

Less: Defleit 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,463 76,532 59,068 59,917 14,517 18,127 30,851 27,274 76,166 90,160

Total liabilities 40 . . . . . . . . . . . . . . . . . . . . . . . . . . 306,149 338 204 620,562 412,473 123,118 255,404 200,269 631,609 679,257 955 866

I
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23
24

Receipts :
Gross sales 11 -------------------------------------
Gross rerelpts from operations 13 ------------------
Interest on Government obligations (less amor-

tizable bond premium) :
Wholly taxable 13 -----------------------------
Subject to surtax only It -----------------------
Wholly tax-exempt Is -------------------------

Other Interest -------------------------------------
Rents 15 ------------------------------------------
Royalties 17 --------------------------------------
Excess of net short-term capital gain over net
long-term capital loss .' s

Excess of net long-term capital gain over net
short-term capital loss .' $

Net gain sales other than capital assets 19 --------
DividenAs, domestic corporations 20--------------
Dividends foreigucorporationS21_- ----------
Other receipts 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 8 -----------------------

Deductions :
Cost of goods sold 23 ------------------------------
Cost of operations 23. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Compensation of officers -------------------------
Rent paid on business property ------------------
Repairs 2'----------------------------------------
Bad debts----------------------------------------
Interest paid -------------------------------------
Taxesitald 25-------------------------------------
Contr ations or gifts 25 . . . . . . . . . . . . . . . . . . . . . . . . . .
Depreciation-------------------------------------
Depletion ----------------------------------------
Amortization 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Advertising -------------------------------------
Amounts contributed under pension plans, ete .28_
Not loss, sales other than capital assets 19 ---------
Other deductions 20 ----------------------------------

Total compiled deductions ---------------------

Compiled net loss (37 less 54) -------------------------
Deficit 4 (55 less 27) -----------------------------------
Dividends paid : 6

Cash and assets other than own stock 6 -----------
Corporation's own stock -------------------------

For footnotes, see pp . 332-334 .

443,275 481,301 802,915 640,069 177,400 484,836 220,393 879,447 891,889 1,066,507
1,803 78,911 3,727 7,639 1,097 3,249 4,421 6,221 12,495 15,659

121 177 418 48 9 82 62 199 216 430
9 16 10 3 ----------- ----------- 6 23 24 37
5 53 11 4 1 2 2 3 5 8

321
'

399 2,250 290 39 405 91 520 456 1,321
798 1,504 1,160 758 123 596 367 672 1,523 2,150
104 2,856 326 305 256 41 40 148 689 928

1 7 6 4 ----------- 5 5 1 16 3

457 657 1,101 1,162 128 186 357 483 1,119 2,281

142 217 246 586 31 165 173 178 309 777
188 295 472 67 30 167 78 1,351 314 504
59 4 62 11 ----------- 16 2 3 25 5

2,564 9,300 6,739 1,708 004 2,684 1,439 2,828 5,632 0,302

440,852 575,706 819,442 661,834 180,017 492,434 227,436 892,077 914,611 1,099,91 2

374,929 358,193 597,350 584,902 133,814 426,732 178, 060 778,901 728,029 845,41 3
1,305 51,146 1,951 2,171 418 2,452 2,899 4,539 10,599 9,871

12,329 30,907 21,840 3,724 3 217 14,061 8,523 17,707 38,171 46,270
3,828 10,304 6,998 3,101 1: 315 5,403 1,788 2,876 9,382 8,775
6,362 2,949 9,216 5,835 2,981 3,675 3,683 16,706 11,010 11,840
1,155 4,

'
812 1,567 1,752 423 583 579 1,662 2,807 3,552

2,457 3,513 6,818 4,214 1,109 2,029 1,961 4,212 7,058 0,744
5,772 7,270 8,027 5,763 7,105 5,570 4,302 14,068 15,114 20,625

35 . 77 25 14 2 32 18 38 100 97
10,202 8,462 14,723 17,654 4,419 4,464 7,515 19,026 23,760 32,51 1

7 ----------- 08 11,804 13 ----------- 14 625 10 49
3 20 46 325 181 20 9 112 17 37

2,048 3,562 57,585 1,522 2,860 3,597 2,539 3,010 10,547 17,706
454 405 2,036 1,392 349 899 247 2,189 1,234 2,730

4,718 796 1,325 804 9 252 544 6,437 2,007 2,757
51,358 132,581 149,326 47,150 30,848 47,298 32,104 68,010 139, 239 179,595

476,962 614,997 878,929 692,127 189,063 517,072 24-1,785 940,118 999,084 1,191,572

27,110 39,291 59,487 30,293 9,046 24,638 17,349 48,041 84,473 91,660
27,115 39,344 59,498 30,297 0,047 24,640 17,351 48,044 84,478 91,669

1,204 1,969 9,383 1,865 891 2,284 459 6,459 3,713 6,759
735 2,347 2,364 291 ----------- 50 127 3 506 888

23
24

f-A

CA
co



TA'Bim 4.-Corporation returns with balance sheets,' 1949, by major industrial groups, for all returns, returns with net income, and returns with
no net income : Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income
or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax, and compiled
net profit less income tax-Conflnued

PART III .--RETURNS WITH NO NET INCOME 4-Continued

[Money figures in thousands of dollars ]

1

1 3

14
16
16
17
18
19
20
21

22

Major industrial groups 7-Cont inued

Manufacturing-Continued Public utilitie s

Scientifi c
Transpor- Motor instru-

Electrica l
macli ffiery

tation
equip-

vehicle s
an~ Ordnance

ments ;
photo- Other Total Transpor- Commu- Electric

and equip- ment ,
except

equip -
ment, and acces- graphi c

equip-
manufac-
turing

publi c
utilities

tation nication and ga s
utilitie s

ment motor except sories ment ;
.

vehicles electrical watches ,
clock s

Number of returns with balance sheets 34 . . . . . . . . . . . . . 1,307 505 603 29 727 4,675 8,891 7,083 1,041 223

Assets :
Cash 31 ------------------------------------------- 20,059 25,015 172 7,040 42,244 212,850 164,792 28,752 16,402
Notes and accounts receivable -------------------- 65,398 64,463 65,237 2,179 18,310 109,558 289,795 218,967 40,306 23,61 9

Less : Reserve forbad debts ------------------ 3,337 3,071 1,801 1 916 4,406 -4,121 1,983 1,571 38 9
Inventories --------------------------------------- 109, 'K63 87,170 132,823 216 37,867 168,637 124,062 95 626 18,272 6,73 8
Investments, Government obligations 38 ---------- 4,503 10,751 1,074 ----------- 859 7,994 62,294 49 818 11,695 51 0. . . . . . . . . . . . . . . . . . . . . . . . . . . . .Other investments 37 20,321 11,901 14,654 68 3,020 27,804 233,801 154,715 13,347 64,53 9
Gross capital assets 38 (except land) --------------- 162,310 170,047 226,120 1,147 55,130 279,056 4,666,671 3,681,235 570,396 275,112

Less: Reserves ------------------------------- 69,941 105,018 91,652 384 25,139 114,372 1,347,453 1,021,966 241,313 54,383
Land--------------------------------------------- 4,018 11,303 8,395 43 1,459 12,154 48,803 36,335 4,470 4,062
Other assets 39 ------------------------------------ 12,038 22,908 14,214 170 4,899 22,944 297,054 255,358 31,259 6,320

Total assets 40------------------------------ 334,941 311,652 404,079 3,610 103,429 551,613 4,583,756 3,632,897 475,613 -342,530
Liabilities :

Accounts payable -------------------------------- 43,441 40, 477 3 36,950 561 13,906 76,316 3~2, 681 273,900 25,637 22,84 7
Douds, notes, mortgages payable :

Maturity less than 1 year -------------------- 31,871 23,922 35,877 42 15,397 54,576 126,530 91,387 16,670 15,28 5
Maturity I year or more--------------------- 47,104 19,706 83,416 833 16,630 90,726 1,852,853 1,464,349 124,867 204,19 3

Other liabilities 41 -------------------------------- 30,388 33,588 24,160 97 11,412 48,880 630,459 523,972 37,963 62,11 6
Capital stock, preferred -------------------------- 26,134 16,971 16,985 40 7,400 29,825 214,027 183,492 11,403 6,95 1
Capital stock, Common 42 . . . . . . . . . . . . . . . . . . . . . . . . . 93,553 70,913 55,060 1,852 29,935 175,373 1,252,613 989,579 167,422 54,96 8
Surplus reserves---------------------------------- 11,683 6,932 13,506 ----------- 1,873 8,470 135,750 99,417 20,023 14,16 4
Surplus and undivided profits 43 ------------------ 111,010 137,733 180,760 1,503 28,484 153,714 778,805 638,778 95,898 28,26 8

Less: Deficit 44-------------------------------- 60,243 38,586 42,635 1,318 21,608 86,266 739,962 631,977 24,270 66,26 2

Total liabilities 40 --------------------------- 334,941 311,652 404 079 3 610 103 429 651,613 1 4,583,756 3,632,897 1 475A_13 1 342,530

1
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3 Gross sales It --------------- ------ 491,698 315,865 623,587 1,670 125,403 796,141 '56, 743 56,399 2,818 2 033 2314 Gross receipts from operations 13 ------------------ 8,687 158,601 2,756 ----------- 2,065 io,sia 2,317,970 1,908,630 $11,522
,

68,912 24Interest on Government obligations (loss amor-
tizable bond premium) :
Wholly taxable I' ---------------------------- -

i
116 .134 31 1 19 126 1,580 711 426 439 256 Su bject to surtax O nly 14 ---------------------- 1 4 1 ----------- ----------- 8 35 29 6 267 Wholly tax-exempt 16 ------ ------------------ 13 ----------- 3 ----------- ---------- 3 59 46 11

-----------
272 Other interest ------------------------------------ 468 596 2,257 6 85 486 8,784 7,727 764

---------- -
262 28

Rents 16 ------------------------------------------ 705 763 4i7 12 169 425 30,166 29,366 428 173 290 Royalties 17 -------------------------------------- 07 46 89 102 603 404 258 17 4 80I Excess of net short-term capital gain over not - 1 35 3 ----------- ----------- 55 73 70 2 --- ----- 31long-term capital loss .18
-- -

2 Excess of net long-term capital gain over net 923 396 619 ----------- 87 1,723 4,743 3,531 1,154 24 32short-term capital loss .' s
3 Not gain, sales other than capital assets 10 -------- 178 91 338 2 113 375 1,950 1,775 131 2 3 34 Dividends, domestic corporations 20 -------------- 102 92 91 ----------- 9 173 8,672 2,620 829 110 3 45 Dividends, foreign corporations 21 . . . . . . . . . . . . . . . . 280 35 2 ----------- ----------- 328 605 470 135 3 66 Other receipts 22 ---------------------------------- 4,158 6,167 3,681 19 853 4,047 '18,4ri 14,711 3,105

------- -- -
247 3 6

17 Total compiled receipts 8 ----------------------- 502,607 482,806 533,875 1,713 128,855 818,106 2,444,097 2,020,283 321,437 72,215 3 7

Deductibns :
8 Cost of goods sold 29------------------------------ 406,211 303,029 467,770 1,203 101,099 630,060 38,602 35,254 1,633 1 389 3 89 Cost of operations 23

----------------- 7 ------------ 1,729 151,102 2,245 ------------ 1,096 6,883 1,609,341 1, 467, 039 227,897
,

47,235 390 Compensation of officers ------------------------- 1 .4,003 7,109 . 8,597 104 7,124 37,421 48,084 43,056 3,705 80b 401 Rent paid on business property ------------------ 5,514 2,879 4,538 15 2,381 10,573 95,051 73,171 19,766 W3 4 12 Repairs 24 - - ~ ------------------------------------- 4,569 2,310 8,790 35 688 5,793 16,593 14,151 1,874 170 4 2
3
4

Bad debts ----------------- 7 --------------------- -I
2,387 688 987 159 578 3,329 3,605 2,404 1,084 91 43

4 nterest paid ------------------------------------- 3,393 2,376 . 6,-045 32 1,376 6,523 78,560 61,869 6,142 8,234 44
6 Taxes paid P------------------------------------ -

26C
10,027 8,208 9,588 29 2,386 13,597 115,565 98,496 10,292 3,979 456 . . . . . . . . . . . . . . . . . . . . . . . . . .ontributions or gifts 6 27 V ----------- ~ 12 41 183 168 11 2 48

47 Depreciation------------------------------------- 11,480 6,458 20,798 191 2,954 16,631 167,487, 136,832 21,598 6,076 4 7
48 Depletion---------------------------------------- 163 1 ~4 ----------- ----------- 852 2,354 2,~49 2 69 48
40 Amortization 27----------------------------------- 06 20 3 ----- ---- 5

1
34 821 778 40 1 49

60 Advertising -------------------------------------- 7,819 2,038 9,252
- --

63 3,684 14,439 15,159 13,112 1,086 42 5 0
51 Amoubts contributed under pension plans, ete .28_ 753 1,376 495 ----------- 192 028 4,605 2,784 1,559 61 5 1
52 Net loss, sales other than capital assets 19 --------- - 2P 780 2,417 1,929 4 719 1,525 5,403 4,925 177 240 5 2
53 Other deductions 29------------------------------- 77,768, 28,787 66,852 392 22,140 133,172 291,998 240,747 39,831 7,610 6 3

84 Total compiled deductions --------------------- 547,698 518,915 606,929 2,217 146,234 881,691 2,583,311 2,137,035 337,696 76,102 64

65 Compiled net loss (37 less 54) ------------------------- 45,091 86 110 73,054 504 17 379 63,585 139,214 IiO,7~2 16, 159 3, 8~7 55
66 Deficit 4 (55 less 27) --------------- ------------------- 45,104 36:110 73,057 6o4 17 :379 63,588 139,273 116,798 16,170

,
3,887' 56Dividends paid : 0

67 Cash and assets other than own stock 6 ----------- 1,844 3,360 653 ----------- 473 1,550 11,728 11,187 296 226 57
68 Corporation's own stock ------------------------- 3,127 60 736 ----------- ----------- 572 478 267 49 15 9

4

5 8

2
2

8

3

3
3
a
3

For footnotes, see pp . 882-334 .
1 . r , . I I -
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TkBLE 4.-Corporation returns with balance sheets,' 1949, by major industrial groups, for all returns, returns with net income, and returns with
no net income : Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income
or deficit, and dividends paid by type of dividend ; also, for returns with net income : Net operating loss deduction, income tax, and compiled
net pr9fit less income tax-Continued

. -PART III .-RETURNS WITH NO NET INCOME 4-Continued

[Money figures In thousands of dollars]

Major Industrial groups I-Continue d

I Number of returns with balance sheets a' --------------
Assets :

Cash 35 -------------------------------------------
Notes and accounts receivable -------- -----------

Less : Reserve for bad debts ------------------
Inventories ---------------------------------------
Investments, Government obligations 36 . . . . . . . . . .
Other Investments 37 ------------------------------
Gross capital assets 38 (except land) ---------------

Less: Reserves -------------------------------
Land ----------------------------------------------
Other assets 39 ------------------------------------

Total assets 40 --------------------------------

Liabilities :
Accounts payable -------- I ---------------------
Bonds, notes, mortgages Payable :

Maturity less than 1 year --------------------
Maturity I year or more ---------------------

-------------Other liabilities 41 ~ -------------------

Capital stock, preferred -------------------------
Capital stock, common 42 --------------------------
Surplus reserves -------- --------------------------
Surplus and undivided profits 13 ------------------

Less :'Deficit 44 ------ -------------------------

Total liabilities 40------- -------

Public
utilities-
Continued' .

Other public
utilities

64 4

2,904
6,903

178
3,426

27 1
1,200

139,928
29,791
3,936
4,11 7

132,71 6

10,297
3,198

59,444
6,408

12,181
40,644
2,146

15,861
17,453

132,716

Total
trade

64,70.2

498,431
1,479,050

16,728
1,869,604

69,021
422,561

1,763,305
618,831
146,242
215,66 4

5,798,319

1,275t9OO

571,883
766,037
399, 000
289,998

1,749,379
92,532

1,250,91 6
597,326

5,798,319

Total
wholesale

22,93 2

-2%? 206
802, M

21,510
817,164
36,106

224,250
639,922
2i3, 667
44,949

101,28 1

2,701,080

720,358

274,950
276,916
169-836
135,726
771,235
40,923
586,564
275,428

2,701,080

Wholesale

Commis-
sion

merchants

3,74 7

40,807
08,266
2,453

30,403
6,016

28,128
37,049
9,759
2,951

12,380
243,788

82,913

24,424
27,834
12,999
15,724
73,017
4,077

40,750
37,950

243,788

Other
whole-
salers

19,18 5

223,399
710,112
19,057

786,761
30,090

196,122
602,873
203,908
41,998
88,901

2,457,292

637,445

250,526
249,082
156,837
120,002
698,218
36,846
545,814
237,478

2,457,29.2

Trade

Total
retail

36,10.8

199,156
0 02

21 :515
885,492
28,641

161,731
978,686
352,056
82,818
99,72 2

2, 624, R7

462,798

257,283
427 218
203,920
124,371
826,504
41,038

559,827
278,41 2

2,624,547

Food

3,11 1

917lo?
10,940

462
31,00 5

940
7,365

111,803
39,340
7,586
6,55 3

156,20 7

33,827
13,642
29,436
10,958
6,038

62,499
489

22,956
23,638

156,207

Retail

General
merchan-

dis e

1,997

21 179
63i 610
2,466

106,859
3,249

69,354
98 ; 469
32,605
7,314

12,154

347,017

46,829

1~, 256
64,818
21,052
33,863
83,835
13,117
81,364
17,11 7

347,017

! Apparel
and acces-

sor*ie s

5,50 5

43 4011
8~, 169
3,527

170,21 8
9,382

16,802
115,367
43,917
4,129

15,4,32

409,456

93,026

32,606
33,654
26,805
27,238
133,38 3
3,592
93,294
34,04 2

409,456

Furniture
and house
furnishings

3,338

10, 1~q
140,982

6,617
97,376
3,602

14,024
51,701
18,990
6,829
8,409

312,996

3
4
5
0
7
9
9

10
11

1 2

47,894

36,346
39,655
43,714
13,931
89,288
9,001
59,673
26,50 6

312,996



23
24

38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53

5 4

55
5 6

57
58

Receipts :
Gross sales 11 -------------------------------------
Gross receipts from operations 12------------------
.Interest on Government obligations (less amortiz-

able bo-nd premium) :
Wholly taxable 13 -----------------------------
Subject to surtax only It ----------------------
Wholly tax-exempt 16 -------------------------

Other interest ---------------- 7 --------------------
Rents 16 ------------------------------------------
Royalties 17 --------------------------------------
Excess of net short-term capital gain over net
long-term capital loss .1 8

Excess of net long-term capital gain over net
short-term capital loss.1 8

Not gain, sales other than capital assets 19 --------
Dividends, domestic corporations 20 . . . . . . . . . . . . . .
Dividends, foreign corporations 21----------------
Other receipts 22----------------------------------

Total compiled receipts 8 -----------------------

Deductions :
Cost of goods sold 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Cost of operations
23 ------------------------------Compensation of officers -------------------------

Rent paid on business property------------------
Repairs 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Bad debts----------------------------------------
Interest paid -------------------------------------
Taxes paid 25 -------------------------------------
Contributions or gifts 26 . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation-------------------------------------
Depletion ---------------------------------------
AmortizRtion 27 -----------------------------------
Advertising - ------------------------------------
Amounts contribuied under pension plans, etC .28_ _
Net loss, sales other than capital assets 19 ---------
Other deductions 29. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions ---------------------

Cornpiled not loss (37 less 54) --------------------------
Deficit 4 (55 less 27) ---------------
Dividew's paid : 0

C--%.s', and asmts otl-e.r t'vin ow-i stor,!;
Cor.wrrition's own stock - - - .

Por Footnotos, see np . 332-334

. 493 14,440,585 7,439,129 430,521 7,008,608 5,941,543 601,039 581,754 843,969 457, 004
28,912 618,133 337,180 140,242 196,938 146,794 11,197 4,483 13,038

.
11,581

4 1,413 756 130 626 591 28 85 136 6 2
------------- 62 34 ----------- 34 25 2 6 6 2

2 21 12 3 9 9 2 ----------- 4 2
31 13,566 5,355 597 4,758 7,498 97 2,057 298 1,258

259 39,291 8,979- 1,180 7,799 27,582 2,054 7,431 5,178 1,332
125 1,389 811 144 667 341 12 17 60 16

1 551 336 30 306 189 20 5 ----------- 1 4

34 7,230 2,950 139 2,811 3,403 447 116 256 15 6

42 3,492 1,339 121 1,218 1,807 375 68 93 228
5 2,392 1,063 201 862 689 56 135 go 34

------------- 3,210 2,911 19 2,892 74 ----------- 4 ----------- 1
254 170,144 61,911 13,685 48,226 95,583 2,119 10,875 15,609 28,09 1

30,162 15,201,479 7,862,766 587,012 7,275,754 6,226,131 617,447 607,936 878,736 409,78 1

326 11,820,311 6,578,224 398,955 6,179,269 4,385,010 485,685 417,071 574, 196 298,11 5
17,170 332,549 215,727 76,497 140,230 93,145 7,694 2,165

.
5,751 3,38 2

523 425,891 183,612 28,387 155,225 212, 582 12,716 12,870 36,362 23,24 7
1,912 262,307 54,093 6,635 47,458 191,578 10,520 16,781 53,736 16,27 2

398 44,273 12,898 546 12,352 27,887 3,428 2,300 2,683 1,61 0
26 50,761 21,671 2,693 18,988 23,446 540 2,904 3,220 5,164

2,315 56,979 23,051 1,754 21,297 29,279 J, 533 4,242 2,533 3,50 9
2,798 133,828 48,946 3,850 45,096 74,655 5,376 8,490 9,749 6,009

2 916 273 30 243 569 37 114 102 42
2,981 135,238 46,118 2,934 43,184 77,804 8,410 6,499 9,972 4,568

34 12,552 12,423 95 12,329 93 14 ----------- 5 8
2 651 123 12 M 507 12 15 108 2 0
19 169,524 41,289 4,060 37,229 115,332 3,210 22,360 26,744 17,80 5

101 6,085 3,644 545 3,099 1,770 77 399 435 11 0
61 11,931 3,233 454 2,779 7,792 702 2,502 381 367

3,910 2,242,020 859,321 83,608 775,713 1,208,412 91,731 129,021 190,723 141,83 5

32,578 15,705 .816 8,104,646 610,045 7,494,,601 6,449,861 631,685 627,733 916,700 521,963

2,416 504,337 241,880 23,033 218,847 223,730 14,238 19,797 37,964 22,18 2
2,418 504,358 241,892 23,086 218,856 223,739 14,240 19,797 37,968 22 .184

19 28,103 10,222 1 .102 9,120 14 036 *241 7.859 1,040 1,22 6
3 4.663 1,500 42 1,458 2~768 261 800 139 479

23
24

57
58

C)]
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TABLn 4 .-Corporation returns with balance sheets,' 1949, by major industrial groups, for all returns, returna with net indome, and returns with
no net income : Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income
or deficit, and divIdends paid by type of dividend; also, for returns with net income : Net operating loss deduction, income tax, and compiled
net profit less income tax-Continued

PART Ill .-RETURNS WITH NO NET INCOME '-Continued

[Money figures In thousands of dollars ]

Major industrial groups ?-Continued

Trade-Continued
Finance, insurance real estate and lessors

'Q propertyof r

Retail-Continued Total Finance
finance,

Automotive Eating Building Other
Trade not
allocable

Insurance ,
real estate, Banks Credi t

agencies
dealers and Drug and materials retail and lessors Total and trust other

filling stores drinking and trade ofreal finance com- than
stations places hardware property panies banks

1 Number of returns with balance sheets 84 - - - - - - - - - - - - - 5,252 1,320 6,575 2,608 7,002 5,00 39,765 6,864 492 3,952

2
Assets :

----- -- --- -Cash 35 27,390 16,695 18,83.1 10,943 34,720 36,069 673,3~6 367,944 247,101 56,377.
3

------------------------------ - 7
Notes and accounts receivable ------------------- 66,663

6
13,36 9

634
11,60 7

80
44,232
1 549

120,500
~244

108,799
3 703

1,050,641
73518

694,83 0
14 678

273,62 8
2 592

265,372
9 963

4
8

Less : Reserve for bad debts------------------ -
----------- -Inventories

3,05
138,702 56,613 23,630

,
84,795

,
176,294

,
166,948

,
370

,
370

,
-----------

, _
-------- -

(3
------------------------- -

Investments, Government obligations 35 ----------- -
8 7

2,222
12 698

156
81 14

1,93 6
9 841

1,494
8,026

5;660
18,810

4,27 4
36,580

726,606
1,565,793

625,81 5
061,955

418,489
69,368

25,178
121,9247

8
----------------------------- -Other Investments

Gross capital assets 88 (except land) --------------
,

124,196
,

56,607
,

213,918 56,765 149,860 144,697 4,344,217 331,232 35,405 83,99 7

9 ------------------ --Less: Reserves 33,451 25,260 75,983 20,940 61,570 53,108 736,304 83,825 2,183 39,428

10
-----------

-------------------- -Land 15,886 1,170 15,426 10,201 14,777 18,476 977,383 49,340 2,906 17,73 9
7

11
---------------------- -

Other assets 39 ------------------------------------ 15,776 3,365 15,814 5,151 17,069 14,66.1 482,774 263,208 8,569 21, 19 5

12 Total assets 40 ------------------------------ 366,025 126,902 231,040 19g,018 471,896 472,692 8,966,061 3,006,191 1,040,691 642,991

13
Liabilities -

Accounts payable -------------------------------- 50,139 i8,940 47,005 82,724 92,414 92,744 587,680 182,207 ----------- 82,81 6

14
Bonds, notes, mortgages payable .

Maturity less than 1 year -------------------- 61,439 7,069 20,065 21,669 45,191 30,650 385,162 110,123 ----------- 66,268

15 Maturity 1 year or more --------------------- -
41

69,20 6
22 279

34,770
27 96

66,15 5
22 870

26,161
9 401

63,463
40 559

61,903
25 244

4,417,794
271,9612

970,97 7
1,467,668

---------- -
987,230

208,969
105,497

16
17

------------------------------- -Other liabilities
preferred ------ ------------------ -Capital stock

,
7,129

,
1,329

,
.10,664

,
5,472

,
18,708

,
29,901

,
369,290 259,266 6,124 122,652

18
:

Capital stock common 42 ------------------------- 116,543 27,564 82,512 69,201 161,679 161,640 1,975,379 872,823 69,912 297,821

19 Surplus reserves --------------------------------- 1.799 4,804 1,165 1,094 5,977 10,571 153,330 95,594 16,975 13,850

20 Surplus and undivided profits 43. . . . . . . . . . . . . . . . . . 70,845 rA, 762 33,669 47,631 95,643 104,525 1,216,259 548,560 68,659 93,877
ji ---------------------------- -Less: Defielt 44 33,353 28 515 49 165 14,338 51,738 43,4111 2,4011,803 1,411,027 88,209 448,719

22

- -

Total liabilities 40 --------------------------- 366,026 1 126,992 234,940 I-7_99,018 471,896 472,692 , 8,966,061 3,096,191 1,040,691

1

542,991

1

13

14
15
16
17
18
19
20
21
22



Receipts :
Gross sales 11 ------------------------------------- 1,414,940 278,225 589,575 345,420 820,617 1,059,013 8,362 134 ----------- ---------- 23
Oross receipts from operations 12----------------- 44,729 2,161 32,181 3,322 24,102 34,159 406,826 45,290 9,750 12,933 2 4
Interest on Government obligations (less amor -

tizable bond premium) :
5 Wholly taxable 13 ---------------------------- 43 4 63 29 144 63 10,812 7,716 4,024 343 25
6 Subject to surtax only 14 ---------------------- 2 2 5 ------------ 1 3 710 329 220 36 26
7 Wholly tax-exempt 15 ------------------------ ------------- ----------- ----------- I ----------- ----------- 2,120 1, 6507 1,286 39 27
9 Other interest------------------------------------ 1,012 40 137 361 1,338 713 44,047 37,625 14,099 18,813 2 8
9 Rents 10 ------------------------------------------ 2,277 1,523 3,843 890 3,054 2,730 248,511 7,388 3,899 743 29
0 Royalties 17 -------------------------------------- 39 so 53 23 01 237 7,953 3,830 1 24 3 0
1 gxcess of net short-term capital gain over net 100 ----------- 24 8 is 26 731 408 271 21 31

long-term capital loss .1 9
2 Excess of net long-term capital gain over net 856 355 370 280 567 877 7,006 3,712 2,709 320 32

short-term capital loss .1 8
3 Not gain, sales other than capital assets 19 -------- 436 31 129 152 295 346 33,160 8,232 13 1,005 33
4 Dividends, domestic corporations 20 -------------- 76 11 18 70 200 6-10 6,518 4,185 69 66 3 4
5 Dividends, foreign corporations 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21 48 ----------- ----------- 225 445 414 ----------- ---------- 3 5
6 Other receipts 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,721 3,780 4,731 3,734 14,923 12,650 29,595 8,394 712 2,712 3 6

7 Total compiled receipts 8 ----------------------- 1,476,231 286,183 631,177 354,290 874,350 1,112,582 9806,796 120,264 37,953 37,055 3 7

Deductions :
8 Cost of goods sold 23 ------------------------------ 1,223,539 189,969 32Z,831 271,693 600,911 857,077 5,564 Ill ----------- ---------- 38
9 Cost of operations 23 ------------------------------ 35,783 1,538 19,337 2,229 15,266 23,677 37 37 ----------- ---------- 39
0 Compensation of officers ------------------------- 35,896 7,278 27,493 15,179 41, 541 29,697 H 72,457 20,596 4,433 5,650 40
1 Rent paid on business property ------------------ 19,126 12,992 31,624 4,829 25,708 16,636 33,828 5,260 771 1,752 41
2 RepairS 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . 3,757 1,869 7,435 1,280 3,625 3,488 26,4M 791 250 218 42
3 Bad debts --------------------------------------- 4,416 110 . 324 2,271 4,497 5,644 24,661 18,429 4,530 10,201 4 3
4 Interest paid ------------------------------------- 7,462 1,302 2,473 2,090 4,145 4,649 16.9,781 53, 603 3,630 11,477 44
5 Taxes paid 25 ------------------------------------- 9,791 4,186 14,461 4,387 12,206 10,227 91,839 6,239 1,405 1,890 4 5
6 Contributions or gifts 26 . . . . . . . . . . . . . . . . . . . . . . . . . 67 18 65 35 89 74 329 40 is 13 46
7 Depreciation------------------------------------- 11,664 3,690 16,452 41649 11,900 11,316 96,910 5,869 1,26.0 1,746 47
8 Depletion ---------------------------------------- 8 ----------- 10 42 6 36 1,270 176 ----------- 1 4 9
9 Amortization 27 ---------------------------------- 123 7 115 9 99 21 199 98 ----------- ---------- 4 9
0 Advertising -----------------------------------

- -
15,211 4,468 5,335 3,392 16,807 12,903 11,211 3,063 537 1,287 5 0

is1 Amounts contributed under pension plans, etc 102 26 121 106 394 671 1,237 572 155 51 51
2 Net loss, sales other than capital assets 19 --------- 1,662 390 952 276 560 906 32,937 4,087 404 1,662 52
3 Other deductions 29 ------------------------------ 153,799 64,263 208,073 56,451 172,516 174,287 457,701 90,773 30,520 22,175 53

4 Total compiled deductions --------------------- 1,522,396 292,096 658,101 368,918 910,269 1,151,309 B2 1, 019, 383 209,734 47,918 58,123 54

55 Compiled net loss (37 less 54) ------------------------- 46,165 5,913 M 14,628 35,919 38,727 212,587 80,470 9,965 21,068 5 5
56 Deflet 4 (55 less 27) ----------------------------------- 46,165 5,913 26,924 14,629 35,919 38,727 214,707 82,077 11,251 21,107 5 6

Dividends paid : 6 i
57 Cash and assets other than own stock 0 ----------- 1,074 355 499 697 1,045 3,845 25,052 14,393 3,301 3,085 57
68 Corporation's own stock ------------------------- 608 44 71 130 236 395 1,284 371 126 55 58

23
24

For footuotes, see pp. 332-334 .
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TAIBLF, 4 .-Corporation returns with balance sheets,' 1949, by major industrial groups, for all, returns, returns with net income, and returns with
no net income : Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income
or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax, and conipiled
net profit less income tax-Continued

PART III .-RETURNS WITH NO NET INCOME 4-Continued
[Money figures In thousands of dollars]

Major industrial groups 7 -Continued

Finance, insurance, real estate, and lessors of real property-Continued Service s

Finance-Continued Insurance carriers and agents
Real

estate, Lessors Hotels
Security
and com- Total in- Insur-

excep t
lessors of real

property, Total and
other Personal

Holding modity- surapee Insurance ance of real except services lodging service s
and other ,
investment

exchange
brokers

carrier s
and agents caff iers agents

and
propert yother than buildings places

companies and deal- brokers buildings
ers

Number of returns with balance sheets 84 . . . . . . . . . . . . . 1,865 555 1,911 232 1,679 29,174
-

1,816 19,611 2,104 4,11 6

Assets :
Cash 35 ------------------------------------- ; ------ 43,810 20,656 49,808

-
36,824 12,984 141,777 13,797 102, 030 16,573 0,79 5

Notes and accounts receivable -------------- ----- 131 825 24,005 42,823 ------------ 42,823 287,702 25,286 161,594 11,667 19,82 7
Less : Reserve for bad debts------------------ 1 :837 286 385 ------------ 385 3,115 557 10,216 387 44 1

------------------------ -Inventories - 370 ------------ ------------ ------ ----------- ----------- ----------- 95,908 6,896 9,294------------ -
Investments, Government obligations 36 ---------- 58,451 23,697 155t630 154,785 845 40,692 4,459 19,006 1,698 1,47 2
Other investments 37 ----------------------------- 694,584 96,079 67,936 57,960 9,976 506,614 29,288 80,322 16,006 7,368
Gross capital assets 88 (except land) --------------- 171,015 39,915 21,017 8,009 13,008 2,967,295 1,024,673 1,096,968 317,380 161,33 9

---------------- -- -Less: Reserves 21,516 20,698 4,183 1,748 2,435 543,428 104,868 391,810 106,061 69,89 0---------- - -
Land--------------------------------------------- 16,138 12,557 525 154 371 839,332 88,186 110,466 50,284 8,04 8
Other assets 89 ------------------------------------ 223,370 9,474 35,150 28,793 6,367 146,819 37,597 82,087 16, 648 9,26 5

Total assets 40 ------------------------------ 1, 307t 110 205,390 368,321 284,777 83,544 4,383,688 1,117,861 1,346,355 330,704 156,06 8

Liabilities :
Accounts payable -------------------------------- 66f 651 32,740 61,194 ------------ 61,194 311,360 42,919 201,931 32,165 25,01 9
Bonds notes, mortgages payable :

1Mturity less than I year -------------------- 23,365 20,490 6,537 ------------ 6,537 255,080 13,422 162,053 39,854 14,321
Maturity 1 year or more -------------------- -

Other liabilities 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
-689,820
365,327

72,188
9,614

4,90 6
465,644

----------- -
460,001

4,90 6
5,643

2,747,939
282,501

693,97 2
56,148

417,37 7
146,234

170,374
22,878

36, 172
13,61 2

Capital stock, preferred -------------------------- 120,334 10,156 1,935 699 1,236 80,694 27,404 69,469 7,340 7,42 7
Capital stock, common 42------------------------- 492,342 22,748 45,584 29,500 16,094 761,083 295,889 399,059 71,067 59,34 9
Surplus reserves---------------------------------- 61,361 3t4O8 1,276 ----------- -

52 480
1,276
5 628

44,878
462 035

11,582
146 536

14,040
239 764

1,59 5
52741

1,17 1
28 070Surplus and undivided profits 43 . . . . . . . . . . . . . . . . . . 338,240 57,784 58,108 , , , , , , ,

Less: Deficit 44 ------------------ ------------- 850,330 23,720 266,863 257, 903 8,060 661,882 170,031 282,572 56,096 29,07 3

. . . . . . .Total liabilities 40. . . . . . . . . . . . . . . . . . . . 1t307,110 205,399 368,321 284,77 7- 1 93,544 4,383,688 1,117,861 1,346,355 330,704 1~6,068

13

14
15
16
17
18
19
20
2 1

22



23
24

38
39
V
41
42
43
44
45
46
47
48
49
50
61
52
53

54

55
56

57
58

Receipts :
Gross sales 11 -------------------------------------
Gross receipts from operations 12------------------
Interest on Government obligations (loss amor-

tizable bond premium) :
Wholly taxable Is -----------------------------
Subject to surtax only It ----------------------
Wholly tax-exempt 15 -------------------------

Other interest ------------------------------------
Rents 16 ------------------------------------------
Royalties 17 --------------------------------------
Excess of net short-term capital gain over net
long-term capital loss .'s -

Excess of net long-term capital gain over net
short-term capital loss .'s

Net gain, sales other than capital assets 19 --------
Dividends, domestic corporations 20 --------------
Dividends, foreign corporations 21 ----------------
Other receipts 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 8 ------------------------

Deductions :
Cost of goods sold 28 ----------------------------
Cost- of operations 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

of Mom . . . . . . . . . . . . . . . . . . . . . . . . .

Rent'paid on business property ------------------
Repairs 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts ----------------------------------------
Interest paid -------------------------------------
Taxes paid 25 --------------------------------------
Contributions or gifta 26 . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation-------------------------------------
Depletion ----------------------------------------
Amortization 27 -----------------------------------
Advertising --------------------------------------
Amounts contributed under pension plans, etc .'s ..
Net loss, sales other than capital assets 19 ---------

Other deductions 20 -------------------------------

Total compiled deductions ---------------------

Compiled net loss (37 less 54) -------------------------
Deficit 4 (55 less 27) ------------- 7__~ ------------------
Dividends paid : 5

Cash and assets other than own stock 6 -----------
Corporation's own stock -------------------------

For footnotes, see pp . 332-334 .

134 ----------- ------------ ------------ ------- 8,228 ------------ 389,005 .91, 837 A, 7_95,61 2
298 22,309 160,545 112,151 48,394 200,991 ------ 1-_ 1,149,818 1126,040 `190,81 6

1,687 762 2,095 2,073 22 944 57 413 68 58
28 45 306 302

.
58 10 31 9 1

129 153 466 466 ----------- .43 4 3 1 --------- -
4,308 405 1,006 721 285 5,301 115 1,172 121 11 3
1,072 1,674 957 490 467 216,141 24,025 41,469 27,165 91 6
3,750 55 3 ------------ 3 602 3,518 2,218 161 fio

83 33 3 .5 27 8 260 28 188 9 2 1

412 271 830 769 61 2,021 443 2,144 171 19 1

535 6,679 30 4 26 24,756 142 1,617 223 157
3,391 659 1,432 1,256 176 826 75 652 46 1 1

413 1 28 28 ----------- 3 ----------- 468 37 --------- -
2,562 2,408 2,669 267 2,402 17,642 890' 33,910 3,481 1,44 6

18,802 35,454 170, 402 9118,5m -51,848 477,814 20,316 1,623,008 .249,369 298,424

ill ---------- ----------- ------------ ----------- 5,453 ----------- 238,683 52,'383 51,51 3
37 ----------- ------------- ----------- ----------- ----------- -------- J, 657,575 46,993 115,,06 7

2~ 683 71 8W 3113,512 81 886 12? 626 37,210 1,139 92,977 6,665 21,91 7
525 2, 210,t 2,220 929 ~, M A 002 1,229 74, 09 19,772 !~, 14 1
121 193 352 269 1 83 24,838 441 23,500 9,712 4,088

3,475 223 2,632 574 2,058 3,205 395 5,135
'

545 91 9

37,215 -1, 272 718 374 344 93,401 16,059 19 99 6
'

7,522 1,898,
1,320 1,615 3,077 2,227 850 7~; 852 6, 61i , 20039 10,611 6,32 7

2 10 43 25 18 - 232 14 . 169 27 4 8~
1,622 1 ; 251 978- 294 684 86,199 3; 864 86,032 17,075 11,88 8

172 3 ---------: --- ------------- ------ 64 1, 030 38 1 9
77 11 13 ------------ 13 94 4 690 39 4 4

132 .1,107 1,275 255 1,020 6,862 11 35,571 4,677 5,306
30 336 no 175 115 368 7 5,388 180 121

1,657 364 505 395 110 26,837 1,608 4,337 1,834
-

506
13,866 24,212 , 160,388 123,780 36,608 . 199,996 6,544 451,692 91,159 81,179

63,054 40,639 32 187 .122 32130,079 .57.043 584,604 37,923 1,735,406 266,195 312,974

44,252 5,185 16,720 11,N5 5, 105 106,790 8,607 112,398 16,826 14,55 0
.44,381 5,338 17,18.6 11,9gi 6,195 106,833 8,611 112,401 1. 6, 82 7 14,55 0

7,831 176 988 861 127 8,836 835 3,451 124 242
190 ----------- 254 ------------ - 254 659 ----------- 289 4 34

23
24



TABLim 4 .-Corporation returns with balance sheets,' 1949, by major industrial groups, for all returns, returns with net income, and returns with
no net income : Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income
or deficit, and dividends paid by type of dividend; also, for returns with net income : Net operating loss deduction, income tax, and compiled
net profit less income tax-Continued

PART III .-RETURNS WITH NO NET INCOME 4-Continued

I Number of returns with balance sheets 34 -----------------------------

Assets :
Cash 3A -----------------------------------------------------
Notes and accounts receivable------------------------------------

Less: Re~drve for bad debts -----------------------------------

Inventories' ------------------------------------

Investmen~i,-do--v'-e-rn--m-e-n-t--o-bllgations 35 ----------------------

Other Investments 37 ---------------------------------------------

Gross capital assets 38 (except land) -------------------------------

Lew Reserves ------------------------------- ------- ; --------

Land---
8 So----------------------------------------------------Other

Total assets M-------------------------------------- -------

Liabilities :
Accounts payable --------------------------------------------------
Bonds

'
notes, mortgages payable :

Maturity less than I year ------------------ --------------- 7 -----
Maturity I year or more------------------------------- ------

------------------------------------------------Other liabilities 4 1
Capital stock, preferred -------------------------------------------
Capital stock, common 42 -----------------------------------
Surplus reserves-'- .:--------------------- -------------------------
Surplus and undivided profits 43 ----------------------------------

Less: Deflelt 44 . . . . . . . . . . . . . . . . . . . . . . . . . ... . . . . . . . . . . . . . . . . . . . .

Total liabilities '0 -------------------------------------------

[Money figures in thousands of dollars ]

Major industrial groups I-Coutinued

Services-Continued
Nature o f

Automotive Miscellane- Amusement, Other serv- business
Do t

Business repair serv- ous repaif Motion except 160, allocabl e
services lees and services, pictures motion Including

garages band trades plbtures, schools

3,873 1,012 1,724 2;,792 2,488, 2, 550

22; 750 -3,785 2,365 18,927 17 351 10,484 11,242

47,318 7,277 7,523 34,460 9,367 24,155 32i43 1

1,019 173 215 6,267 75 1,639 408
8,064 5,862 6,373 51,280 2,460 5,689 4t-333
2,624 260 128 8,159 2,402 2,263 5,789
14 ;010 1,584 1,648 16,114 8,865 14,827 32,339

153,399 41,071 14,021 212,743 130,967 66,048 101,131
47i295 12,676 5,159 80,889 44,,566 25,265 16,349
7,049 6,651 934 15,533 16,503 5,404 10,968

14,421 2,815 1,432 16,380 7,760 13,376 10,220

221,321 56,456 28,950 286,440 151,074 115,342 - 191,696

43,458 7,895 6,172 44,5gg 20.5 .29 M,094 59,834

18,106 7,794 2,575 53,584 .16 4 .13 9,405 11,07 7
27,922 19,148 3,747 08,735 42,904 18,375 29,028
19,073 4,522 3,670 51,570 12,250 18,659 18,97 2
6,987 894 1,043 16,215 12i892 5,671 9,512

94,335 18,007 14,482 36,739 6&:249
'

'41,831 100,908
2,090 232 200 4,709 ~ :868 2,286 1,44 3

48,671 6,620 4,799 54,864 28,7166 26,438 45,269
40,221 8,665 7,738 74,575 36,787 29,417 93,347

221,321 56,456 28,950 286,440 '151,0~4 115,342 191,696

2
3
4
6
6
7
8
9

10
it

1 2

is

14
15
16
17
18
19
20
2 1

22

LIZ)



Receipts :
a Gross sales 11 ----------------------------------------------------- 45,844 47,846 36,847 21,010 24,374 25,635 13 259 2 3Gross receipts from operations 12 ---------------------

_ _ ` ` _
255,343 28,089 24,795 273,696 128,125 114,015

,
7 131 24

Interest on Government obligations (less amortlzabf~i:;~f epr -
,

mium) :
5 Wholly taxable Is ------------------- ------------------------- 40 6 2 129 57 53 8 256 Subject to surtax only 14 -------------------------------------- 3 13 -------------- -------------- 1 4 13 267 Wholl tax-exemp ty -------------------------------- 7 --- -------------- -------------- --------- ---- -------------- -------------- 2 1 2 7

Other interest--------------------------------------------------- -
-

284 70 16 265 64 240 43 28
Rents 16 --------------------------------------------------- ------- 3 855 2,857 279 2,851 2,738 778 318 29
Royalties 17 ------------------------------------------------------ 1 :141 4 52 327 33 450 44 301 Excess of net short-term capital gain over net long-term capital 13 54 -------------- 63 14 14 7 31

loss.1 8
2 Excess of net long-term capital gain over net short-term capital 851 265 44 768 248 103 139 32

loss.18
3 Net gain sales other than capital assets 19 ----------------------- -

D i d i i 20 -a
220 231 19 169 344 154 42 33

4 iv den s, omest c corporat ons - ----------------------------- 87 2 4 28 87 397 40 34
5 Dividends foreign corporations 21 ------------------------------- -

2 2O i
121 -------------- -------------- 310 -------------- -------------- -------------- 36

6 --------------- --------------------------------- -ther rece pts 12,201 793 1,008 4,863 4,798 5,320 939 36

7 Total compiled receipts 8 --------------------------------------- 31g, 503 800230 63,065 304,379 160,893 147,155 21,984 37

Deductions :
8 Cost of goods sold 21 ---------------------------------------------- 31,374 32,797 25,810 14,626 12,820 17,360 11,574 38
9 Cost of operations 23 --------------------------------------------- 158,598 13,167 19,200 175,752 68,603 60,295 3,435 3 9
0 Compensation of officers----------------------------------------- 24, a7l 6,932 5,261 7,615 7,148 14,068 1,722 40
1 Rent paid on business property---------------------------------- 8,717 5,609 1,630 13,703 9,173 i" 585 592 4 1
2 Repairs 21-------------------------------------------------------- 1,367 950 356 1,935 3,674 1,418 188 42
3 Bad debts---------------------- r---------------------------- -----

4
458 311 299 529 . 397 677 254 43

4
I

Interest paid ----------------------------------------------------- 1,257 961 298 5,451 1,648 071 934 44
5 Taxes paid 35 ---------------------------------------------------- -

ift 25b i
3,70 3

15
1,763 1,123 4,611 8,466 2,696 M 4 5

6 s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .ons or gContri ut 7 8 18 28 18 3 4 6
7 Depreciation----------------------------------------------------- 11? 036 5,627 1,372 24,209 10,694 4,131 1,005 47
8 Depletion -------------------------------------------------------- -------------- 4 8 3 4 9 12 48
9 Amortization 37 --------------------------------------------------- 14 8 1 491 44 49 5 49
0 Advertising ------------------------------------------------------ 4,331 goo 607 11,363 4,143 4,244 283 50
1 Amounts contributed under pension plans, etc .28----------------- 4,719 34 .14 118 87 115 94 6 1
2 Net loss, sales other than capital assets 19 ------------------ 7 ------ 752 107 119 209 607 213 889 52
3 Other deductions 29 ----------------------------------------------- 88,471 16,743 11,540 64,988 50,230 47,382 6,607 53

54 Total compiled deductions-------------- ------------------ 340,183 85,100 .67,636 325,621 177,566 160,13.1 28,085 5 4

55 Compiled net loss (37 less 64) --------: --------------------------------- - 20,680 4,870 4,57 1
'

21,242 16,683 12,976 6,101 5 5
66 Deficit 4 (65 less 27) --------------------------------------------------- 20,680 .4,870 4,571 21,242 16,683 12,978 6,102 M

Dividends paid : 6
57 Cash and assets other than own stock 6 ----------------------- ----- 759 129 64 593 1,169 371 927 51
68 Corporation's own stock ----------------------------------------- 104 -------------- 54 1 38 54 6 5E

2
24

For footnotes, see pp. 332-334 .



TAIBLn 4-A .- Consolidatedl5corporation returns with balance sheets,1 1949, by major industrial groups, for all returns, returns with net income,
and returns with no net income : Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,
compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income : Net oper-
ating loss deduction, income tax, and compiled net profit less income tax ; for returns with no balance sheets, in total only, the same items

.7 (except assets and lidbilities) PART
I.-ALL CONSOLIDATED RETURNS

(Money figures in thousands of dollars ]

14

1.5
16
17
18
19
20
21
22

23

Returns with balance sheets, by major Indust rial groups

Agriculture, forestry, and fishery Mining and quarrying
Return s

All with no All
returns balance Indus T tal0 . Farms

sheets trial
groups

agri -
culture, and

agricul- Forestry Fishery

Total
mining Metal Anthra-

cite
forestry ,
and tural

and
quarrying

mining mining
fish~ry services

Nun~ber bf returns 10 ------ ----------------------------- 1,679 49 1,630 11 1 0
49

----------- - 1
7

7 6
220

1 0
18

5
36Numb6i of ~ubsidiarieS 46 ------------------------------- 6,825 238 . 6,587 56 ---------- -

Assets :
Cash 3.5 ---------------------------------------------- 3,605,657 ----------- 3,605,657 32,951 32,947 ----------- 4 84,053 13,175 ~,368

--------------------- -Notes and accounts receivable 4,689,650 ---------- 4,689,650 20,445 20,107 ----------- 338 73,001 17,167 8,679-
Less : Reserve for bad debts-------------------- 117,24 8

589 73 33
----------- 117,24 8

3 73 3589
3 7

39 610
33

39 557
----------- 4

53
4,010

56 955
6

16 154
38 7

4 918Inventories ---------------------------------------- -
Investments, Government obligations 30 ----------- -

7

,,
3,798,795

-------- -
------------

, ,
3,798,79 5

472 41 87

,
61,203

52825

,
61,20 3
25 461

---------- -
----------- ---------- -

67

,
28; 12 6

176 713

,
8,05 2
9 945

,
6,86 1

31 88 7------------------------------ -Other investments 3 7,472,418 ----------- ,, , , ----------- , 1 ,
Gross capital assets, 38 (except land) ----------------- 35,404,486 ----------- 35,404,486

1 33 14
337,993

806155
337,670
156 610

----------- 323
196

1,043,03 7
484 107

126,41 0
85 542

144,09 7
29 756Less : Reserves--------------------------------- 12,330,148 ----------- 2, 0, 8 , , - ----------- , , ,

Land----------------------------------------------- 605,717 ----------- 605,717 1,822 1,822 ----------- ----------- 12,990 191 1,49 9
Other assets 39 ---------- r --------------------------- 1,362,855 ----------- 1,352,855 7,657 7,5.57 ----------- ----------- . 18,803 5,455 21203

Total assets 40-------------------------------- 48, 071, 915 ----------- 48,071,915 371,266 370,681 ----------- 685 1,005,561 111,001 150,828

Liabilities :
Accounts payable-- ;---------------------------------- 2,831,682 ----------- 2,831,682 18,864 18,760 ----------- 104 53,555 5,559 16,392
Bonds, notes, mortgages payable :

Maturity less than 1 year---------------------- 895,607 ----------- - 895,607 7,014 6,726 ----------- 288 18,405 2,167 5 5
Maturity 1 year or more---------------------- -

4
10,678,084

4 6
----------- 10;678,08 4

809 4666
5,45 6
12 270

6,45 6
27 912

----------- ----------- 258,28 5
00 238

11,27 2
1 765

44,340
4 85 71--------------------------------- -liabilitlesOther 6,809, 6 ----------- ,, , , ----------- ----------- ,. , ,.

Ca 'tal stock, preferred W -------- -
4P

2,133,506 ----------- 2,133,506
22411 175

2,41 4
209 484

2,414
209 267

----------- ---------- -
217

36,10 6
208 266

50 2
16 215

0,06 7
35 88 6

C
ap, I stock, commo . . . . . . . . . . . . . . . . . . . . . . . . . . .ta n 11,175,224 ----------- , , , , ----------- , , ,

Surplus reserves ---------- -------------------------- 1,906,09 6
'

----------- 1,906,096 79,458 79,458 ----------- ----------- 34,325 8,744 2,18 0-
Surplus and undivided profits ------- 12,455, 937

-----------
1111,455, 937 44,250 44,231 ----------- 19 392,831 70,051 39,444

Less: Deficit 44 -------------- I -------------------- 813,687 ----------- . .813, 687 71953 7,91.0

-----------

43 34,814 5,274 2,293

Total liabilities 40 ----------------------------- 48,071,015 ----- 148,071,915 371,266 370,681 ----------- - 585 1,006,561 111,001 160,828

14

15
16
17
18
19
20
21
22

23



24
25

Receipts :
Gross sales 11 ----------------------------------------
Gross receipts from operations,12 . . . . .

.
. . . . . . . . . . . . . . .

Interest on Government obligations (less Amortiz-
able bond premium) :
Wholly taxable 13 ------------------------------- 50,555
Subject to surtax only It ------------------------ 6,857
Wholly tax-exempt 15 --------------------------- 9,47 4

Other interest-------------------------------------- 192,169
Rents 16 -------------------------------------------- 265,204
Royalties 17 ---------------------------------------- 88,041
Excess of net short-term capital gain over net long- 1,574

term capital loss .1 8
Excess of net long-terioa capital gain over net short- 73,685

term capital loss .1 8
Net gain sales other than capital assets 19 ---------- 7,770
Dividenas, domestic corporations 20 . . . . . . . . . . . . . . . . 364,120
Dividends, foreign corporations 21 ------------------ 104,786
Other receipts 22 ---------- 7 ------------------------- 212,649

Total compiled receipts 6 -------------------------- 30,146,80 1

Deductions :
Cost of goods sold 23 - - - - - - - - - - - --- - - - - - - - - - - - - - - - - - - - 15,037,066
Cost of operations 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 5, 721, 486
Compensation of -officers --------------------------- 141,559
Rent paid on business property -------------------- 469,936
Repairs 24 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 393, 463
Bad debts------------------------------------------ 56,173
Interest paid --------------------------------------- 456,393
Taxes paid 25 --------------------------------------- 069,228
Contributions or gifts 26 . . . . . . . . . . . . . . . . . . . . . . . . . . .. 9,877
Depreciation--------------------------------------- 909,885
Depletion ------------------------------------------ 356,323
Amortization 27 . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 5, 556
Advertising ---------------------------------------- 244,867
Amounts contributed under pension plans, etc .28--- 156,507
Net loss, sales other than capital assets 10 ----------- 17,347
Other deductions 29--------------------------------- 3,158,107

Total compiled deductions -----------------------

Compiled net profit or net loss (38 less 55) --------------
Net income or deficit 4 (56 less 28) ----------------------
Net operating loss deduction 30 -------------------------
Income tax 6 -------------------------------------------
Compiled net profit less income tax (56 less 69) ------
Dividends paid : 6

Cash and assets other than own stock 8 -------
Corporation's own stock ---------------------------

For footnotes, see pp. 332-334 .

19,475,352 41,087 19,434,265
9 0

401,96 7
1 873

401,826
81 716

----------- 14 1
157

530,69 1
64 648

58,227
1 135

72,967
10 4909,294,556 290,472 ,004, 84 ,8 , ----------- , , ,

2,227 48,328 3 3 ----------- --------- 344 112 49
. 124 6,733 170 170 ----------- ----------- 7 1 4

---------- -
2,087

9,47 4
190 082

1 1
1,134

1 1
1,134

---------- -
--------- -

---------- -
-----------

8
1,454

---------- -
607

1
23 4

5,617
,

259,687 1,251 1,251 ----------- ----------- 6,160 24 3,90 9
526 87,515 15 15 ----------- ----------- 3,938 68 1,18 3

2 1,572 ----------- ----------- --- 7 ------- ----------- 9 ----------- 6

6,018 67,667 3,432 3,432 ----------- ----------- 1,895 103 389

136 7,634 129 115
-----------

14 454 a 79
13,206 350,923 326 326 ----------- ----------- 6,333 12 53
2,420 102,366 3,217 3,217 ----------- ----------- 13 13 ---------- -

12,093 200,556 158 158 ----------- ----------- 6,350 834 217

375,915 29,770,886 493,686 493 .374 ----------- 312 622,304 61,039 89,58 1

27,947 15,009,119 256,891 256,813 ------------ 78 393,337 38,840 63,80 4
200,910 5,520,576 1,788 1,667 ----------- 121 36,722 025 5,563

2,490 139,069 339 334 ----------- 5 4,412 429 70 5
0,450 460,486 16,452 15,451 ----------- 1 3,594 91 1,314

445 393,018 792 757 ----------- 35 9,958 196 4,01 6
354

8,264
55,819

448,129
74 0
173

740
171

---------- -
-----------

---------- -
2

67 9
7,757

47 1
237

2
1,24 5

15" 251 953,977 9,112 9,107 ----------- 5 17,318 3,502 2,121
224

15,941
0,653

893,944
27

13,417
27

13,396
---------- -
-----------

---------- -
21

128
26,931

6
1,838

16
2,160

1,739
9

354,584
5 547

15 15 ----------- ----------- 33,441- 3,637 1,378

8,984
1 46

,
235,883

4

---------- -
1,984
1 29

---------- -
1,983
1 29

---------- -
-----------

---------- -
1

------ -----
1,611
1 576

---------- -
---------- -

67

--------- -
46 8
10 0,8 15 ,661 , 7 , 7 ----------- ----------- ,

1,073
23,663

16,274
3,134,444

2 5
104,819

2 5
104,752

---------- -
-----------

---------- -
67

318
48,970

4 9
2,475

---------- -
5,24 7

28,103,773 318,590 27,785,183 406,871 406,535 ------ r ---- 336 586,761 52,753 88,13 5

2,043,028 57,325 1,985,703 86,815 86,839 ----------- 47 24 35,543 8,286 1,44 6
2,033,554 57,326 1,976,229 86,804 86,828 ----------- 47 24 35,535 8,286 1,445

14,302
733,637

72
17,496

14,230
716,141

---------- -
28,579

---------- -
28,579

---------- -
-----------

---------- -
-----------

267
13,635

267
2,907

---------- -
01 8

1,309,391 39,829 1,269,562 58,236 58,260 ----------- V 24 21,908 5,379 528

1,092,440 48,985 1,043,455 35,541 35,541 ----------- ----------- 24,101 3,233 2,98 1
44,753 ----------- 440753 ----------- ----------- I ----------- ------------ -------- 7" ----------- -----------

24
2 5

39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
5 4

66
57
58
50
60

61
6 2

65



TABLim 4-A.-Consolidated 45 corporation returns with balance sheets,' 1949, by major industrial groups, for all returns, returns with net income,
and returns with -no net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,
compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend ; also, for returns with net income : Net oper-
ating loss deduction, income tax and compiled net profit less income tax; for returns with no balance sheets, in total only, the same items
(except assets and liabilities)-&ntinued

PART I .-ALL CONSOLIDATED RETURNS-continued
[Money figures In thousands of dollars]

1
2

Number of returns 10 -----------------------------------
Number of subsidiaries 45 -------------------------------

Assets :
Cash 35 ---------------------------------------------
Notes and accounts receivable -----------------------

Less : Reserve for bad debts ------
Inventories----------------------------- -----------
Investments, Government obligations 30 ------------

Other investments 37 -------------------------------
Gross capital assets 36 (except land) -----------------

Less: Reserves---------------------------------
Land-----------------------------------------------
Other assets 39 --------------------------------------

Total assets 40 ---------------------------------

Liabilities :
Accounts payable -------- I --------------------------
Bonds, notes, morttages payable :

Maturity less t an 1 year----------------------
Maturity I year or more-----------------------

Other liabilities 'I -------------------- w -------------
Capital stock, preferred ----------------------------
Capital stock, common Is ---------------------------
Surplus reserves ------------------------------------
Surplus and undivided profits " --------------------

Less: Deficit 4' ---------------------------------

Total liabilities 40 -----------------------------

Returns with balance sheets, by major industrial groups ?-Continue d

Mining and quarrying-Con . Manufacturing

Bitumi- Crude pe -
troleum Nonme- Constrac- A parel

gnous coal and natu- tallic min- tion Total Food and Tobacco Textile- an prod-
and lig- ] sra ga Ing and manufac- Beverages kindred manufac- mill prod- ucts made

nite min_ produc- quarrying turing products tures ucts from fab -
iIng tion r cs

19 34 7 47 495 17 40 2 23 3 0
69 89 8 101 1,826 41 219 6 63 56

20,671 42,650 189 23,920 1,332,'576 2,568 68, 086 130 12,322 2i 41 7
12,696 33,623 836 38,597 1,850,636 6,447 57,986 311 13,650 4,63 0

356 3,257 4 226 66,868 319 4,299 2 701 107
6,905 28,803 175 5,690 2,579,014 6,360 111,160 644 37,323 9,05 0
3,796 9,387 30 1,351 1,212,462 473 8,590 ----------- 7,220 42 2
9,328 124,930 623 19,709 2,654,700 1,591 17,081 211 2,870 729

155, 0633 612,705 4,762 47,292 14,991,037 35,481 329,685 449 62,453 6,484
73,333 266,810 2,116 14,433 7,264,462 14,663 126,156 166 28,257 3,230

788 10,280 232 5,888 237,587 2,522 5,082 48 1,762 27 7
2,663 8,435 147 8,183 281, 539 1,481 6,092 86 3,101 71 5

138,121 600,737 4,874 135,971 17,808,221 41,941 463,307 1,711 111,743 21,38 7

6,037 25,130 437 26,944 1,406,880 2,669 41,569 87 7,757 3,671

1,114 13,904 1,165 4,996 205,942 3,152 14,517 283 3,503 466
7,398 194,168 1,107 19,956 2,427,995 7,407 99,851 139 8,305 2,31 5
6,590 24,590 200 15,317 980,586 4,378 20,528 76 3,801 1,675
2,049 24,027 161 4,750 955,837 3,194 17,654 744 11,012 3,836

33,150 122,130 885 18,442 5,146,217 9,756 73,032 125 29,591 3,190
4,897 18,295 209 9,231 899,092 1,148 18,730 3 91,185 78

76,886 205; 489 961 40,842 5,942,440 14,069 186,957 319 47,227 6,407
--------- 26,096 251 4,507 156,768 3,832 9,631 6 8f 638 251

138,121 0,73 760 -1 4,874 1 135,971-117,808,221 1 41,941 463,307 1,711
1

111,743 21,387

1
2



24
2 5

39
40
41
42
43
44
45
46
47
48
49
50
51
62
53
54

5 5

56
57
58
59
60

61
62

Receipts :
Gross sales It ---------------------------------------
Gross receipts from operations 12 --------------------
Interest on Government obligations (less amortiz-

able bond premium) :
Wholly taxable Is -------------------------------
Subject to surtax only 14 ------------------------
Wholly tax-exempt Is ---------------------------

Other interest--------------------------------------
Rents 16 --------------------------------------------
Royalties 17 ----------------------------------------
Excess of net short-term capital gain over net long-

term capital loss.1 6
Excess of net long-term capital gain over net short-

term capital loss .' s
Net gain, sales other than capital assets 19 ----------
Dividends, domestic corporations 20 ----------------
Dividends, foreign corporations 21 ------------------
Other receipts 22-------------------------------------

Total compiled receipts 8 -------------------------

Deductions:
Cost of goods sold 23 --------------------------------
Cost of operations 23 --------------------------------
Compensation of officers ---------------------------
Rent paid on business property --------------------
Repairs H . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts------------------------------------------
Interest paid ---------------------------------------
Taxes,taid 25 ---------------------------------------
Contr

13
tions or gifts 26----------------------------

Depreciation---------------------------------------
Depletion ------------------------------------------
Amortization 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Advertising ----------------------------------------
Amounts contributed under pension plans, etc . 28--
Net loss, sales other than capital assets 19 -----------
Other deductions 39 --------------------------------

Total compiled deductions -----------------------

Compiled net profit or net loss (38 less 55) --------------
Net income or deficit 4 (56 less 28) ----------------------
Net operating loss deduction 30 -------------------------
Income tax 5 -------------------------------------------
Compiled net profit less income tax (56 less 59) ---------
Dividends paid : 6

Cash and assets other than own stock 8 -------------
Corporation's own stock ---------------------------

For footq9teo, seo pp . 332-334 ..

107,024 287,625 3,948 14,446 16,495,202 55,559 1,256,678 2,541 148,428 55,82 6
7,452 45,540 31 174,917 1,146,624 2,128 4,582 ----------- 735 37 0

50 133 ----------- 33 13,099 1 280 ----------- 25 6
1 1 ----------- ----------- 257 5 8 ----------- ----------- ---------- -
4 3 ----- 16 266 1 20 ----------- ----------- ---------- -

88 625 ----------- 182 39,563 38 4,117 ----------- 300 2 1
1,270 918 39 1,211 73,732 202 874 64 175 3 8
1 .121 1,566 ----------- go 21,133 1 62 ----------- 100 23

2 ----------- 1 4 887 ----------- ----------- ----------- ----------- ---------- -

210 1,163 30 810 31,878 252 233 ----------- 435 1 8

17 355 ----------- 131 600 81 3 ----------- 116 3
532 5,724 12 1,103 210,738 123 68 ----------- 7 ---------- -

----------- ----------- ----------- 170 79,396 ----------- 548 ----------- 1 ---------- -.
840 4,251 208 1,531 108,588 628 7,687 3 1,675 370

119,511 347,904 4,269 194,443 18,222,863 59,019 1,275,060 2,668 152,006 56,67 5

87,336 200,958- 2,399 12,596 12,820,841 27,441 1,070,452 1,655 130,037 44,90 1
4,69 3
1,107

25,54 1
1,967 -

---------- -
204

140,462
5,008

681,37 2
63,703

1,975
693

1,985
6,382

---------- -
82

600
1,750

16 1
1,47 3

706 1,485 8 807 105,289 94 5,544 12 1,045 47 7
3,094 A 470 182 896 355,779 727 14,945 7 2,667 195

1 07 94 5 549 24,989 95 1,058 1 39 91.
341 5,882 52 1,093 107, 174 406 7,671 13 942 22 1

2,624 9,001 70 2,324 382,126 12,767 13,481 359 2,057 63 4
23 83 1 61 5,528 9 377 ----------- 13 1 8

4,556 17,998 379 4,019 478,745 1,865 19,209 22 2,673 40 8
2,85 4

-----------
25,553

-----------
19

-----------
30

-----------
304,223

1,381
---------- -
-----------

64
-----------

---------- -
-----------

---------- -
-----------

---------- -
---------- -

119 1,011 16 362 1,61,361 2,613 21,570 159 1,279 864
241 1,168 ----------- 345 103,046 78 1,715 ----------- 77 24
57

8 909
212 ----------- 128 7,588 3 0

91
1,37 9

53 542
---------- -

342
223

10 930
1 2

027. 31,680 668 11,352 1,487,120 1 ,4 4 , , 8 ,

-116, 767 325,103 4,003 180,032 17,091,165 60,287 1,219,374 2,652 154,338 57,50 6

2, 744 22,801 266 '14,411 1,131 .698 47 1,268 55, 686 47 44 47 2,332 47 83 1
2,740 22,798 266 14,395 1,131,432 47 1,269 55,666 47 44 47 2,332 47 931

----------- ----------- ----------- 93 7,927 334 61 ----------- 66 3
1,562 8,155

182 14 6461
93

1 3
5,87 5

36
410,416
72 282

25 7
311 525

23,818
31 868

---------- -
47 44

774
333 106

159
IS990, , 7 8,5 1, , , ,

2,376 15,472 39 5,006 610,951 356 15,183 ----------- 3,019 150
----------- ----------- ---- 7 ------ 83 41,952 ----------- 65 ----------- ------------ 80

24
25



TABLE 4-A.- Consolidated 45 corporation returns with balance sheets,' 1949, by major industrial groups, for all relurng, returns with net income,
and returns with no net income : Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,
cornpiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income : Net oper-
ating loss deductioiz, income tax and compiled net profit less income tax ; for returns with no balance sheets, in total only, the same items
(except assets and liabilities)-dontinued

PART I .-ALL CONSOLIDATED RETURNS-Continued

[Money figures in thousands of dollars]

1
2

3
4
6
6
7
8
9

io
11
n

1 3

14

16
16
17
18
19
20
21
22

23

Returns with balance sheets, by major industrial groups 7-Continued

Manufacturing~-Continue d

Lumber
and wood Furniture Paper

and
Printing,
publish- Chemi -

cals and
Petro -

leum and Rubber Leather
Stone,
clay, Primary

products ,
except

and
fixtures allied ing, and

allied allied coal products and
products

and
glass

meta l
industries

furniture
products industries products products products

Number of returns 10 ----------------------------------- 18 6 12 46 52 20 1 11 14 26
Number of subsidiaries 40 ------------------------------- 20 7 26 131 211 343 1 33 26 224

Assets :
Cash 33 --------------------------------------------- 4,385 1,097 4,636 27,653 53,435 659,953 681 1,450 1,623 318,009
Notes and accounts receivable ---------------------- 6,322 1,942 4,005 42,350 64,820 1,074,584 458 3,753 3,003 329,69 9

Less : Reserve for bad debts-------------------- 390 110 112 2,845 1,632 38,186 11 59 54 13,62 1
Inventories ----------------------------------------- 10,954 5,340 10,970 23,564 129,267 1,027,410 427 7,326 3,280 722,633
Investments, Government obligations 30 ------------ 1,030 34 1,026 10,280 67,400 443,934 400 6 249 484,13 1
Other iDvestments,17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,087 436 6,993 22,237 88,384 2,032,K0 1,010 2,868 837 147,565
Gross capital assets~,38 (except land) ----------------- 25,697 8,476 51,312 148,073 420,454 8,134,469 1,050 6,107 12,922 5,006,269

Less : Reserves ---- --- 7 ------------------------ 6,790 3,995 24,605 40,947 190,664 3,728,382 200 2,481 4,477 2,759,786
Land--------------------------------------------- -

39
858 82 6

3 5
733

1 559
11,994

6078
13,119
18 830

166,837
129 530

---------- -
9

348
3 073

13 1
418

6,24 7
68 25 1Other assets -------------------------------------- 844 8 , , , , , . ,

Total'assets 40 -------------- 6 ----------------- 49,997. 14,431 57,417 250,975 663,413 9,902,969 3,824 22,301 17,932 4,309,40 2

Liabilities :
Accounts payable ------------------------- ; -------- 2,797 1,130 3,112 20,752 32,512 893,356 224 2,108 2,375 26S,21 2
Bonds, notes, mortgages payable :

Maturity less than 1 year-------------------- 2,022 287 5,615 7,323 5,880 90,472 ----------- 1,680 3,111 4,488
Maturity I year or more------------------------ 0,000 3,840 3,739 40,357 148,701 1,662,230 150 1,133 3,091 271,65 8

Other liabilities 41-------------------- ----- L --- 2,196 296 3,116 23,478 38,565 294,236 1,032 666 1,263 372,14 5
Capital stock, preferred ---------------- o ----------- -

42
450

8 163
400
11 67

71 8
12 003

29,910
14 105

19,137
500173

287,653
2 901 512

---------- -
61

3,564
4 405

901
2 748

517,52 1
1 427 46 0. . . . . . . . . . . . . . . . . . . . . . . . . . .Capital stocki common , , , , , , , , , , ,

Surplus reserves ---------------------- -------------- 1,080 100 3,625 6,393 57,076 484,636 502 3,038 639 200,57 4
Surplus nd undivided profits 43 -------- -

~
24,306 2,001 25,489 115,329 190,634 3,297,146 1,855 5,906 6,924 1,248,089

Deficit 44 ---------- -Less 917 739 ----- ---- 6,672 2 692 8 272 9 3 020 745

Total liabilities 40----------------------------- 49, 997 14,431 57,417 250,975 663,413 9,002,969 3,824 22,391 17,932 4,300,402

1
2

3
,4
5
6
7
8
9

10
11
1 2

13

00

ba



Gross sales .1 --------------------- _ -------------- 58,568 20,173 54,878 301,793 707,946 8, 136, 709 4, 342 31,765 27,785 4,030,050 2 4- -
Gross receipts from operations 12 -------------------- 136 106 2,646 26,911 18,522 380,762 - ----- 1 62 849,257 25
interest on Government obligations (less amor-

tizable bond premium) :
Wholly taxable 13 ------------------------------- ----------- ----------- 29 156 548 4, 2~6 ----------- 1 1.0 6,366 26
Subject to surtax only 14 . . . . . . . . . . . . . . . . . . . . . . . . 15 ----------- ----------- .23, 6 138 ----------- ----------- ---- 7 ------ 52 2 7
Wholly tax-exempt 15 -------------------------- -

Other interest--------------------------------------
1 3

130
------- -- -

5
4

55
10

452
9

476
107

5,606
---------- -

7
---------- -

5
---------- -

4
21

20,131
28
29

Rents 10 ------------------------------------------- -
Royalties 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

43 7
50

40
1

55
6

2,08 1
1,288

2,60 9
1,684

51,638
11,336

---------- -
69

43
8

49
-----------

10,656
3,919

go
3 1

2 Excess of net short-term capital gain over net long- I ----------- ----------- ----------- 1 870 ----------- ----------- ----------- 1 3 2

3
term capital loss .1 8

Excess of net long-term capital gain over net short- 91~ ----------- 85 -428 2 818 18 246 -------- 112 2,219 83

4
term capital loss .18

Net gainsales other than capital assets 19 ---------- ----------- 1 41 52 ----------- 67 134 34
6 Dividen s, domestic corporations 20 . . . . . . . . . . . . . . . .

i 21
.411 ------- --- 7 2

24
1,192

4
1,29 6
3 493

199,082
02 163

---------- -
-

.6,656
6 743

35
366

7
ons ----------------- -Dividends, foreign corpora t

Other receipts 22_ -7 ----------- 7 ---------------------

------- 1 --
-255 29 9----------- 391 2,002

,
2,058

,
64,7313. ---------- -1

---------- -
f03

-------- - -
146

,
16,744 37

8 Total compiled receipts 8 ------------------------- 57P 929 20,624 58p 146 336,441 742,418 8,936,534 4,409 31,938 28,235 4,652,749 38

9
Deductions :

Cost of goods sold 23 -------------------------------- 45,768 16; 032 41,844 221,220 398,646 6,412,350 2,075 24,751 19,561 3; 148, 164 3 9
------- -Post of operations 2a . . . . . . . . . . . . . . . . . . . . . . ----------- ----------- -------- 15,983 6,977 174,694 ----------- ----------- 84 340,644 40

-------- -ensadon ot Acer sOom 010 949 1,191 4,100 7,722 71901 102 495 470 12,697 41
2

----------------- -p
Rent paid on business property - - - - - - - - - 7 - - - 7

------ 296
7

186
364

800
881

5,14 0
912

4,161
9 499

55,02 2
13 4172

1 3
--------

~ .861.
69

17 2
598

17,13 2
128,795

42
4 3

4
Repairs 24 . . . . . . . . .

- - - - - - 77-7-~77-7-7 - - - - -
-

Bad debts ---------------------
57
61 33 116 4,715

,
472

,
14,377

9

-- -
---------- -

15
17
61

7 6
316

2,30 1
26 577

4 4
45

5 hiterest
id 2 5T

48 9
850

173
371

25 2
948

1,719
5,300

3,726
34,600

52,58
165,646 42 392 434

,
111,659 46

6
7

---- -axes a
i ns or gifts 26 --------------------------- -Contritutio --------------------------------- -

i i
3 5

33 5-1
7

'348
1 2

1 718
30 8

5,127
19 0

15,032
1,79 5

258,961
1

P6
17

261.
5

780
2,288

128,121
47
48

8
9

on-------------------------------------- -Deprec at
Depletion ------------------------------------------

,
-882 -------77-- 7

,
14 ----------- 2,177 262,635 ------ 7--

------------ 1
11

37,73 9
645

4 9
50

0
1

Amortization 27----------------------------------- -

---------------------- -Advertising
---------- -

189

.----------- -
328 -- 7-- ---- -~7 . 870 ---------- -278

216
70,334

51
30,867

---------- -
~ .! 0

---------- -
809

'
100 12,275 51

2
---------------- -

Amounts contributed under pension plans, ete
.28 . . . 141 7

64
100

9
J, 92 9

.163
5,55 5

391
67,19 6

909 -----------
63
6

5
238

14,673
446

52
53

3
54

Net loss, sales other than capital assets 19 ---------- -
Other deductions 29. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

so
5,373 3,754 8,727 51,1358 146,018 689,538 1,652 3,972 4,756 226,700 54

65 Total compiled deductions ----------------------- 56,995 22,015 57,448 318,261 705,710 8,366,625 4,107 31,774 27,616 4,210,852 5 5

66 Compiled net profit or net loss (38 less 55) ------------- -
4

934
921

47 1,39 1
47 1 391

69 8
694

18,1m
18 170

36,708
36 699

569,90 9
569 802

30 2
302

164
164

69
619

441*1897
441,876

5 6
57

67
&8

(56 less 28) --------------------- -Net income or deficit
---------------- -Net operating loss deduction 80 -------- -----------

,

9 95
,

56
,

1,231
,

2,797 ------------ ----------- ----------- 143 58
5 9
60

I
Income tax 5 ------------------------------------------ -
Compiled net profit less income tax (56 less 59) ---------

863
71

178
83 1,569

417
281

7,400
10,780

19,71 2
16,996

156,223
413,686 187

112"18 52 009 168,68 5
273,212

59
60

61
Dividends paid : 6

1Cash and assets other than owm stock 5 ------------- 486 66 569 6,68 3
549

08 .22,1 388,390
84 640

---------- 20 1- 223 138,354 61
- 611

62 Corporation's own stock -- ----- 7 ------------- 21 3- ---------- - ---------- - ---------- ,- ---------- - ---------- - ---------- --------- --

7

24
~5

For footnotes, see pp. 332-334 .



TABLE 4-A.-Consolidated 45 corporation returns with balance sheets,' 1949, by major industrial groups, for all returns, returns with net income,
and .returns with no net income : Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,
compiled net profit'br net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income : Net'oper-
ating loss deduction, income tax, and compiled net Profit less income tax; for returns with no balance sheets, in total only, the same items
(0cept assets and liabilities)-Co'nthi tied

PART I .-ALL CONSOLIDATED RETURNS-Continued
[Money figures in thousands of dollars]

1
2

1 4

16
16
17
18
19
20
21
22

23

Number of returns
10 ------------------------------------Number of subsidiaries 45 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Assets :
Cash Is --------------------------------------
Notes and accounts receivable----------------------

Less: Reserve for bad debts --------------------
Inventories -----------------------------------------
Investments, Government obligations so ------------
Other investments 37 -------------------------------
Gross capital assets Is (except land) -----------------

Less: Reserves---------------------------------
Land-----------------------------------------------
Other assets 39 --------------------------------------

Total assets 40 --------------------------------

Lialsilities :
Accounts payable ----------------------------------
Bonds, notes, mortgages payable :

Maturity less than I year ---------- -----------
Maturlty I year or more ------------------------

Othor liabilities 41 -----------------------------------
Capital stock, preferred ----------------------------
Capital stock, common 43---------------------------
Surplus reserves------------------------------------
Surplu§ and undivided profits 43--------------------

Less: Deficit 41 ---------------------------------

Total liabilities 40 . . . . .. .. . . . . . . . . . . . . w ---------

Returns with balance sheets . by in~jor industrial groups ?-Continue d

Manufacturing-Continued Public utilitie's

Fabricated Scientifl ometal -
products Macbin- Transpor- Motor instru-

,
except cry, ex0p t

transpor- Electrical
bi

tatiol a
equip ;

vehicles
and Ordnance

ments ;
pboto- Other Total Trans or-ordnance ,

machin
d

tatio.

equipment
mae -n
cry an d

e ui ment
ment i
except

equip-
ment,

and acO§ -
sories

grapb! 6
eq ulp-

manu '
facturing .

public ,
utilities :

p
tatloil .

cry, an and q p motor except ment ;
transpor- electrical vebicles electrical watebeg ,tation clocksequipment .

30 39 2~ 19 12 1 14 34 iio 124
50 84 79 5~ 33 2 66 63 1, 20 644

9,360 29, 092 32, W 81, j28 10,88'5 102 5 . 60 6,,846 832,977 4818" 001
11,597 53,126 31,106 84,145 32,214 218 11,121 12,249 563,744 335,76 5

510 1,090 1.050 533 429 15 627 166 20,090 2,53 5
27,313 139,419 51,689 155,112 68,588 572 17,918 12.690 441,945 258,508

926 81.256 354 101,456 20 150 1,405 1,691 382,997 287,42 9
Z 152 .22,359 262,061 20,482 8,617 13 2,121 6,176 2,405, .151 1,311,565

65,869 114,959 80,189 322,465 129,767 816 14,911 22,680 17,754,385 10,265,411
27,670 28,987 28,444 176,576 61,723 363 6,521 10,379 3,945,564 2,383,460

1.529 2,659 769 12,529 5 331 28 429 3,529 87,198 42,722
2,248 6,769 4,670 14,842 l,649 32 .1,107 1,241 699,525 422,374

82,814 419,562 433,877 615,150 210,919 .1,553 46,946 55,560 19,202,268 11,025,87 0

5,082 i8.532 15,747 6M96 13,030 .168 3,129 5,156 616,37~ 453,936

2,996 8,822 10,412 10,740 N. 213 2 5,60 Z 859 201,50 ~0,285
9,173 23,146 43,474 18,694 52,264 296 3,847 14,986 6.848,304 4,020,69 3
6,434 05,692 25,161 64 .730 13,091 210 4,621 4, 296 1,380,125 954,15 5
3,509 7 746 7,159 35,821 325 172 . 644 3,767 925,164 294, M

25,8137 115 :047 152 .260 146,002 16,197 300 12,348 11,450 4,863,766 2,583,81 7
2,

0"' 18 7
37,733 38 .851 8,752 4 932 6,219 539,162 256,49 4

31, ~654 137 : 887 148 .303 297,401 121,034 401 19,841 13,261 4,161,104 2,690,64 6
2,927 6,147 6,372 60,185

_

.26,906 -------- 3,515 5,M .333,208 259,109

8 14 419,562 433,8772,8
~

615,150 219,91 9
i

1,553
-I

46,946 55 . 560 19, 202, 268 .11,025,870

0



24
25

Receipts :
0 ross sales -----------------------; ------------- 91,519
Gross receipts from operations 13 -------------------- 1,168
Interest on Government obligations (less amor-

tizable bond premium) :
Wholly taxable 18 ------------------------------- 19
Subject to surtax only It ------------------------ -----------
Wholly tax-exempt 15 --------------------------- 3

Other interest---------------------------------- --- 39
Rents 15 -------------------------------------------- 100
Royalties 17 ----------------------------------------- . I
Excess of net short-term capital gain over net long - ------------

term capital loss .1 8
Excess of net long-term capital gain over net short- 65

term capital loss .' s
Net gain sales other than capital assets 19 ---------- 14
Dividends, domestic corporations 20---------------- 23
Dividends, foreign corporations 21 ------------------ 10,
Other receipts 22 ------------------------------------ 57 4

Total compiled receipts 8 ------------------------- 93,541

Deductions :
Cost of goods sold 33 --------------------------------
Cost of operations 23 --------------------------------
Compensation of officers --------------------- ------
Rent paid on business property--------------------
Repairs 24 -_ ~ --------------------------------------
Bad debts ---------- -----------------------------
Interest paid ---------------------------------------
Taxes paid 25. . . .
Contributions
Depreciation---------------------------------------
Depletion ------------------------------------------
Amortization 27 . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Advertising----------------------------------------
Amounts contributed under pension plans, etc .28 ---
Net loss, sales other than capital assets 19 -----------
Other deductions 29 ------------------------- -------

Total compiled deductions -----------------------

Compiled net profit or net loss (38 lew 85) --------------
Net income or deficit 1 (56 less 28) ----------------------
Net operating loss deduction 30 -------------------------
Income tax 6 --------------------------------------------
Compiled net profit less income tax (56 less 59) ---------
Dividends paid : 9

Cash and assets other than own stock 6 -------------
Corporation's own stock ----------------------------

For footnotes, see pi) . 332-334 .

397,316 210,741 532,055 245,124 5,264 65,874 57,268 183,215 1W, 18 2.
1,899 6,652 145,457 17 1,040 655 6, 6k, 230 3,045 .74 9

1,243 7 986 ----------- ----------- 12 24 6,630 4,476
1 0 ----------- ----------- 113 104
7 ----------- 71 ----------- ----------- ----------- ----------- 1,626 147

919 4,409 1,'241 950 ----------- 601 57 39,856 19,06 7
1,257 2,110 1,015 188 ----------- 66 129 123,247 114,18 1

192 956 1,378 4 ----------- 42 19 4,484 3,08 4
----------- ----------- 14 ----------- ----------- ----------- ----------- 17 1 6

373 4,299 1,224 19 ----------- 3 136 13,358 6,776

12 57 3 ----------- ----------- 1 14 1,683 1,650
132 973 149 357 . 23 115 143 88,736 44,102
339 4,848 82 ----------- ----------- ~10 73 11,148 5,19 1

1,715 1,892 2,057 2, 6581 54 037 793 20,910 11,63 3

405,405 236,944 685,741 252,081 5,368 69,801 59,201 6,177,262 4,2183,357

73,818 199,381 173,501 458,181 222,451 3,930 45,619 39,069 154,748 114,89 1
415 262 71 134,828

6
2,17 2

721
---------- -

72
52 1

1 598
---------- -

1 963
4,029 292

17:589
3,071,545

8 7011,720 3,939 2,723 3, 90 1, , , ,
441 6,605 1,376 3,252 2,049

.
6 1,036 569 249,616 237,276

476 3,595 2,324 10,556 5,862 ----------- 260 336 2,668 1,38 1
195 427 285 182 182 1 146 114 3,817 93 6
561 1,817 3,812 1,944 2,720 32 656 463 254,831 151,803

1,236 9,346 4,120 11,701 4,291 26 806 1,060 409,397 265,274
39 183 45 140 1 4 21 20 2,189 415

1,697 7,745 6,339 12,192 13,663 69 1,028 1,016 313,390 168,978
7 629 162 ----------- ----------- ----------- ----------- 13 15,212 1,679

------
-

458 ---
__ _ _ _ _ - ------ - - - - - ------ - - - --

----------- ---
- - - , - - --

4,155 4,149
1_iii 3,429 i, 43 9 9, 00 7

65 3
5, 765

335
369 8 1 1

308
1, 5 22

143
16,39 9
32 581

11,305
9 41 398 5,547 606 , 4 ----------- , ,

18 507 096 330 1,206 1 563 27 3,482 1,953
13,256 115,796 34,440 36,271 33,064 614 15,223 11,373 218,524 106,947

95,301 358,666 232,239 680,710 296,382 6,124 69,595 57,688 fi, 727,690 4,156,552

47 1,760 46,839 4,705 5,031 47 44,301 234 206 1 513 449,572 126,80 5
4? 1, 763 46,832 4,705 4,960 V 44,301 234 206 1: 513 447,946 126,658

66
772

32
20,632

721
2,550

2,29 6
4,532

1 2
633

---------- -
86

---------- -
695

1 5
1,213

1,67 5
159,5,53

1,697
80,66 0

83 %532 26,207 2,155 499 3344,934 148 38489 300 290,019 76,145

851 12,9W 095 18,673 100 7 945 632 256,194 60,639
----------- ----------- 209 ----------- ----------- I ----------- I ----------- ----------- 189 189

24
25



TA13LE 4-A .-Consolidated 11 corporation returns with balance sheets,' 1949, by major industrial groups, for all returns, returns with net income,
and returns with no net income : Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,
compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net oper-
ating loss deduction, income tax, and compiled net profit less income tax ; for returns with no balance sheets, in total only, the same items
(except assets and liabilities) -Continued

PART I .-ALL CONSOLIDATED RETURNS-Continued

[Money figures in tliousands of dollars ]

Returns with balance:sheets, by major industrial groups 7-Continue d

Public utilitles-Contiuued Trade

Wholesale Retail
El t i OthCommud ec r c
and gas

er
public Total .

' *nication utilities utilities trade Total ommis- Other Total General
whole- sion mer- whole ; retail Food merchan-

sale chants salers dise

N bber of returns 10um --------------------- ------------- 9 41 ~6 3~1 158 20 188 198 15 1 7
Number, of subsidiaries 40------------------------------- 43 391 141 1, 144 291 28 263 809 37 13 8

Assets :
Cash 36 ------------------------- -

-- -------- 6 -i '
9,881 318,103 16,902 102,002 33,992 1,666 32,326 60,440 3,238 11,34 1

Notes an~Caccouhts receivable---------------------- 8,790 214,454 4,735 161,849 58,866 3,6a4 55,232 92 846 4,920 37 19 1
. Less :, Reserve for bad debts--- ---------------- 30 17,248 ----------- . 6,3N 1,237 51 1,186 4:819 109

,
1 99 1

Inventories- ---------- z---------- ----------------- .3,618 177,664 2,155 243,663 77,414 759 76,655 131,010 2,894 35: 06
Investments, Government obligations 36 ------------ .1,575 93,993 ----------- 30,997 18,808 421 18P 381 10,818 253 3,33 2
Other investments 87 ------------------------------- 71898 1,,070,689 '14, 999 116 281 51,698 975 50,723 53,861 908 25,28 2
Gross capital assets 88 (except land) ---------- ------ 126,470 7,155,879 206,625 349,782 log, 116 4,317 104,799 222,454 13,406 40,629

Less: Reserves--------------------------------- - 58,591
-

1,480,243 23, 2~O
-

151,676 49,803 1,218 48,585 97,524 6,878 14,01 7Land ------ ------ ----- ~z --------- ---------------- 67 41, 42,788 14 31,292 6,184 7 6,177 '21,948 639 6,783Other assets ag --------------------- ------------ 2,519 269,19.27 4,705 24,736 8,396 239 8,157 15,437 1,227 2,93 5

Total assets AO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 103,527 7,846,006 226,865 902,698 .313,434 10,755 302,679 506,526 21,498 146,62 0

Liabilities :
Accounts payable---------- ------- -

- ------
4,807 156,590 1,040 104,119 44,078 1,786 42,281 50,508 3,628 11,552

Bonds, notes, mortgages payaMe:77 -
Maturity les§ than 1 year, ---- ---------------- 976 167,773 .2,529 39,5~6 18,636 59i 18,045 19,883 369 5, 0 1
Maturity I year or more ----------------------- 40,133 2,636,077 151,401 135,593 29,581 723 28,858 91,071 6,886 22,636

0 ther liabilities 41 ------ --------------------- 4,254 407,912 13,804 67,533 23,357 402 22,955 41,006 1,631 14 93 1
Capital stock, preferred ---------------------------- 6,391 591,751 32,099 67,047 29,614 454 29,160 29,082 4,243

,
5,333

Capital stock, Common 12. . . . . . . . . . . . . . . . . . . . . . . . . . .
-

6,095 2,259,603 14,221 172,226 76,999 4,041 72,958 80,396 957 26,81 7Surplus reserves - -------- --------- ------- -------- 9,015 269,771 3,882 32,649 12,110 506 11,604 13,888 117 4,86 1
Surplus and undivided profits 43-------------------- 31, 04 1,423,866 14,649 338,076 96,588 2,868 93,720 217,135 8,034 55,432

Less: Deficit 44-------- -------- ----------- 98 67,327 6,759 54,221 17,524 616 16,908 36,443 3,257 463

Total I iabil Wes 40_ --------- 103, 7, 84q, 006 226,865 002,598 313,434 10, 75~ _~02, 679 50-6,626 21,498 146,620

14

15
16
11
18
19
20
21
22

23

1
2

1 4

15
16
17
18
19
20
21
22

23



24
25

26
27
28
29
36
31
82

3 3

34
35
36
37

38

39

40
41
42
43
44
46
46
47
48
40
50
51
52
53
54

65

B6
57
58
59
6 0

El
62

Receipts : '
Gross sales 11 ------- --------------------------
Gross receipts from operations ~2 . . . . . . . . . . . . . . . . . . . .
Interest on Government obligations (less amortiz-

able bond premium) :
Wholly taxable,13 ------------------ ------------
Subject to surtax only It------------------------
Wholly tax-exempt 16 --------- : -------------------

Otbef interest------------- ---- ; ------------------
-Rents 16 -------------------------------- L --------------
Royalties 17 --- - - - - - -

iw - - -
-
- - - - - -

Excess of net short
iii

capital gain over net long-
term capital loss .1 8

Excess of net long-term capital gain over net short- .
'term capital loss .1 8

Net, gain, sales other than capital assets 19 ----------
Dividends, domestic corporations 20 ----------------
Dividends, foreign corporations 21 . . . . . . . . . . . . . . . . . . .
Other receipts 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 8 -------------------------

Deductions :
Cost of goods sold 23 --------------------------------

Cost of operations
q ---------------------------------Compensation of officers

- - --------------------Rent paid on business pro~Wfi --------------------
lRepail-S 24 ------------- : -----------------------------
Bad debts------------------------------------------
Interest paid ---------------------------------------
Taxes paid 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Contributions or gifts 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depreciation---------------------------------------
Depletion ------------------------------------------
Amortization 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Advertising ----------------------------------------
Amounts contributed under pension plans, etC.28 . . .

Net loss, sales other than capital assets 19 -----------
Other deductions 29__ . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions -----------------------

Compiled net profit or net loss (38 less 65) -------------
Net income or deficit 4 (56 less 28) ----------------------
Net operating loss deduction 30 -------------------------
Income tax 6 -------------------------------------------
Compiled net profit less income tax (56 less 59) ---------
Dividends paid : 6

Cash and assets o.ther than own stock 6 -------------
Corporation's own stock2------------------------

For footnotes, see pp . 332-334 .,

1,068
. .
54,9. 65 ----------- 1,748,491 631,950 27,480 604,470 .953,773 353 235,16 6

41,708 1,671,070 23,713 48,620 24,805 3,802 21,003 19,355 22 3,75 1

17 21137 ----------- 374 208 7 201 154 ----------- 6 2
--------- 7- 9 ----------- 14 4 --------- 4 10 ----------- 4
----------- 1 479 ----------- 14 7 ----------

-
7 7

--------- - ---------- -31 9
267

20: 47 0
8,799

---------- -
-------- ---

2,563
9,887

1,265
786

14
38

1,25 1
749

1,21 9
8,849

27
175

406
3,716

3 1,397 ----------- 626 322 60 262 146 ----------- ---------- -
----------- 1 ----------- 16 1 ----------- 1 9 ----------- --- -------- -

39 6,351 192 3,403- 067 507 460 2,286 396 80

11 22 ----------- 170 67 3 64 103 6 2
180 42,722 1,782 2,298 939 42 807 909 21 67 0
13 5
842 .

5,822
7,850

---------- -
585

4,685
10,823

4,26 0
3,941

---------- -
103

4,26 0
3,838

20 0
12,371

---------- -
398

---------- -
3,52 6

44,539 1,823,094 26,272 1,840,984 669,522 32,056 637,466 990,391 71,397 247,38 3

888 38,969 ----------- 1,325,541 540,024 25,940 514,084 655,268 53,269 161,55 9

28 333 920 949 11 465 18,026 11,349 ----------- 11,349 61761 . . . . . . . . . . . 500,
241

,
8,639

,
2 18,702 8,329 851 7, 4~8 9,472 515 2,311

1,361 10,879 ----------- 41,616 3,846 267 3,579 35,090 598 6,479
36

157
11151
2 796

---------- -
28

11,27 4
7453

3,842
1 047

5 2
38

3,79 0
1 009

6,86 2
2 161

59 1
82

1,683
81 7

1,991
,

96,503 4,534
,

7,506
,

2,374 61
,

2,323
,

4,309 171 1,00 6
3,226 138,060 2,828 21,188 4,028 193 3,835 15,750 444 3,36 5

6 1,768 ----------- 411 117 3 114 282 15 157
3,347 138,910 2,155 19,230- 4,574 159 4,415 13,204 961 2,249

----------- 13,533 ----------- .689 236 10 226 439 ----------- ---------- -
----------- 6 ----------- ----------- ----------- ----------- ----------- ----------- ----------- ---------- -

41
707

5,05 3
22 230

---------- -
231

27,40 6
1 701

4,73 4
1 034

4.43 4,29 1
1 034

19,076
607

847
83

8,686
133,

1 526 3
,

1 606
,

1 307
- -------- -

5
,

1 302 297 117 67---------- -
6,501

,
104,081 995

,
314,666

,
64,956 3,195

,
61,761 219,991 12,851 51,553

43,835 1,505,062 22,241 1,813,307 651,797 31,207 620,690 988,562 70,544 240,57 1

704 318,032 4,031 27,677 17,725 849 16,876 10,839 853 6,81 2
704 316,553 4,031 27,663 17,718 .840 M, 869 ~ :10, 832 853 6,81 2

18 1 60 ----------- 1,159 293 ----------- 283 864 668 ---------- -
510 107,432 961 13,811 8,329 297 8,032 5,325 121 2,53 7
194 210,600 3,080 13,866 9,396 552 8,844 6,514 732 4,27 5

236 194,273 1,.046 16,857 6,215 227 5,988 8,442 62 6,01 2

----------- -----------
1----------- - 236 79 ------------ - 79 157 ----------- -----------

24
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26
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28
29
30
31
32

33

34
35
36
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TABLF, 4-A .1--Consolidated 15 corporation returns with balance sheets,1 1949, by major industrial groups, for all returns, returns with net income,
and returns with no net income : Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,
compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net oper-
ating loss deduction, income tax, and compiled net profit less income tax; for returns with no balance sheets, in total only, the same items
(except assets and liabilities)-Continued

PART I .-ALL CONSOLIDATED RETURNS-Continued

(Money figures in thousands of dollars ]

1
2

Returns with balance sh eets, by major industrial groups 7- Continued

Trade-Continued Finance, i
] t

nsurance ,
d lred esta e, an es -

Retail-Continued sors of real property

Automo-
Total

finance Finance

pareA I Furniture tive Eating Building Other Trade not ,
Insurance.N and house dealers Drug and materials ilt allocable al t t

su
acces-

sories furnish- and stores drinking and re a
trade

re es a e,
and lessorsings filling places hardware of real

Total
stations property financ e

Number of returns ID . . . . . . . . . . ------------------------- 36 15 27 10 25 10 33 25 299 81
Number of subsidiaries 46 ------------------------------- 270 35 34 114 72 13 96 44 1,142 371

Assets :
Cash 33. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 91621 1,285 4,304 16,261 9 660 412 4 259 9707 1 699 416 94 990 1
Notes and accounts receivable---------------------- 8,599 11,106 2,802 12,717

,
2,088 1,412

,
12,011

,
10,137

, ,
1,922,646

,
1,867,49 4

Less : Reserve for bad debts -------------------- 693 1,043 62 500 66 32 333 272 14,351 13,76 5
Inventories ---------------------------------------- 14 .844 4,131 3,544 47,319 6,035 1,793 16,315 35,239 3,738 3,73 8
Investments, Government obligations 36 . . . . . . . . . . . . 1 .734 277 126 126 4,598 4 423 1,316 2,022,702 1,351,44 0
Other investments 37 ------------------------------- 13,210 693 1,206 4,140 3,482 1,004 3,946 10,722 1,871,382 1,247,51 8
Gross capital assets 38 (except land) ----------------- 20.752 2,609 8,648 43,757 40,587 1,891 50,175 18,212 395,454 109,763

Less: Reserves --------------------------------- 9,070 1,279 1,887 20,975 19,840 546 24,032 4,349 82,818 33,589
Land---------------------------------------------- 1,028 612 1,056 1,171 7,570 81 3,008 3,160 82,453 21,846Other assets 39. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,731 349 350 6,134 1,437 51 1,223 903 276,444 38,614

Total assets 40 . . . . . . . . . . . . ----------------------- 61,766 18,730 20,147 110'150~ 54,551 6,070 66,904 82,638 7,543,120 5,485,428

Liabilities :
Accounts payable --------------------------- ------ -

'
8,046 1,462 1,838 10,751 4, 502 508 8,321 9,638 547,088 506,982

Bonds, not es, mortgages payable :
Maturity loss than I year---------------------- 2,858 2,000 2,093 3,924 355 598 2,175 1,057 365,103 352,799
Maturity I year or more---------------------- -

Other liabilities 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
4,28 1
3,804

2,38 5
5,218

95 2
1,179

33,96 9
5,094

8,18 5
3,345

373
64

129404
5,740

14,94 1
3,170

773,780
4,216,845

445,71 1
3,193,989

Capital stock, preferred ---------------------------- 6,655 2,278 653 5,392 3,723 94 811 8,351 01,564 68,013
Capital stock, common 42. . . . . . . . . . . . . . . . . . . . . . . . . . . 5,610 1,516 3,472 10,093 20,645 2,770 8,616 14,831 379,215 201,022
Surplus reserves ------------------------------------ 1,269 852 511 4,657 1 650 59 912 6,651 276.806 269,076
Surplus and undivided profits 43 -------------------- 31,602 4, 53Q 9,879 58,841 13,566 1,647 33,598 24,353 1,064,008 549,726

Less: Deficit 44--------------------------------- 2,359 1,517 330 22,571 420 43 5,483 254 171,289 101,889

Total liabilities 40 ----------------------------- 61,766 18,730 20,147 110,150 54,651 6,070 66,994 82,638 7,543,120 5,485,428

1
2

14 W

15
16
17
18
19
20
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23



24
25

26
27
28
29
30
31
32

33

34
35
36
37

38

Receipts :
Gross sales It ---------------------------------------
Gross receipts from operations 12 --------------------
Interest on Government obligations .(less amortiz-

able bond premium) -
Wholly taxable 13 -------------------------------
Subject to surtax only It ------------------------
Wholly tax-exempt Is ---------------------------

Other Interest --------------------------------------
Rents 10 ---------------- 7 -------------- 11 ------- I—
Royalties 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess of net short-term capital gain over net long-
term capital loss .' s

Excess of net long-term capital gain over net short-
term capital loss .1 8

Net gain sales other than capital assets 19 ----------
DividenA;, domestic corporations 20 ----------------
Dividends foreign corporations 21 ------------------
Other receipts 22 ------------------- 7 ----------------

Total compiled receipts 8 -------------------------

Deductions :
Cost of goods sold 23 --------------------------------
Cost of operations 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Compensation of officers
Rent paid on business property --------------------
Repairs 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts------------------------------------------
Interest paid ---------------------------------------
Taxes paid 23 ---------------------------------------
Contributions or gifts 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depreciation---------------------------------------
Depletion_ ----------------------------------------
Amortization 27. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Advertising----------------------------------------
Amounts contributed under pension plans, ete .28 . . .
Net loss, sales other than capital assets 39 -----------
Other deductions 29. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions -----------------------

Compiled net profit or net loss (38 less 55) --------------
Net income or deficit 1 (56 less 28) ----------------------
Net operating loss deduction 80 -------------------------
Income tax a ---------------------------- --------------
Compiled net profit less income tax (56 less 59) ---------
Dividends paid : 6

Cash and assets other than own stock 6 -------------
Corporation's own stock ---------------------------

For footnotes, see pp. 332-334 .

135,672 18,614 42,092 232,308 104,308 10,758 104,502 162,768 13,112 13,01 7
1,252 2,218 4,085 3,167 647 142 4,171 4,460 956,913 209,966

22 ----------- 5 6 48 ----------- 11 12 26,338 20,266
----------- ----------- ----------- ----------- 6 -----------

-----------
----------- 6,152 3,83 6

----------- ----------- ----------- ----------- 6 -------- I ---------- 6,998 2,979
154 100 86 38 66 1Y 330 79 10Z 692 94,604

1,018 100 300 1,850 1,469 18 194 252 21,586 9,166
----------- ----------- ----------- 17 ----------- 76 53 158 1,855 88
----------- ------------ 8 ----------- I ----------- ----------- 6 6a4 547

19 26 1,160 . 304 121 62 119 150 7,838 3,81 4

3 52 16 15 9 ----------- ----------- --------- _ 4,419 148
7 1 2 35 13 9 151 450 36,161 16,08 1

----------- ----------- ----------- 21 48 ----------- 131 225 546 102
2,210 821 222 2,905 397 114 1,778 3,511 26,186 19,36 2

140,357 21,932 47,976 240,675 107,039 11,191 111,441 172,071 1,211,430 393,976

92,530 12,392 34,594 155,901 57,249 9,534 78,240 130,249 9,568 9,50 1
26 it 21211 . . .. . . . . . . . . . . . . . . . . . . 144 2,857 923 ------------ ---------- -

1, 69g 521 1,074 808 1,176 211 1,067 001 18,661 12,677
6,609 399 361 12,106 6,550 33 1,955 2,680 15,888 6,283

364 62 124 1,622 1,491 15 1,010 570 4,075 1,412
328 404 69 51 41 26 343 537 20,451 19,860
368 139 184 1,193 420 33 786 823 60,576 47,235

1,601 297 444 8,767 2,573 105 1,154 1,410 40,974 10,792
46 8 6 ----------- 26 3 21 12 784 372

1,780 166 697 3,135 2,311 141 1,764 1,452 15,609 4,88 2
2 ----------- ----------- ----------- ----------- 20 417 14 970 97

----------- ------------ ----------- ----------- --------
-

-- -
-------- ------ - -- - - ------

11 1 1
2,654 650 559 3,846 7ii 41 21, 07 6,163 3,00 0

136 9 17
-----------

176 ----------- 53 60 5,769 2,275
15 ----------- 1

-
42 39 6 12 2,667 692

31,627 6,883 5,826 57, lil 33,483 708 19,949 29,710 833,982 200,607

139,784 21,941 46,167 241,530 106,268 11, 053 110,694 172,958 1,036,148 320,496

573 47 9 1, 80g 47 855 771 138 747 47887 175,282 73,48 0
573 47 9 1,809 47855 765 138 746 47 887 168,284 70,501

1 42 33 2 43 58 17 12 2,752 473
530 46 627 304 659 48 444 157 60,637 26,336
34 83 55 1,182 88 1,169 112 go 303 8S 1,044 115,645 47,144

594 101 74 463 935 2 199 2,200 65,246 39, M

----------
- 10 142 ----------- ---------- - ----------- 5 ----------- 2,293 -----------

24
25



TABLF, 4--~-A .-Consolidated 11 corporation returns with balance sheets,' 1949, by major industrial groups, for all returns, returns with net income,
and returns with no net income : Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,
compiled net profit or net . loss, . net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operat-
ing loss deduction, income tax, and compiled net profit less income tax)- for returns with no balance sheets, in total only, the same items
(except assets and liabilities) -Continued

PART I .-ALL CONSOLIDATED RETURNS-Continued
[Money figures In thousands of dollars]

Returns with balance sheets, by major industrial groups 7-Continued

Finance, insurance, real estate, and lessors of real property-Continue d

Finance-Continued

1
2

14

15
16
17
18
19
20
21
22
23

Number of returns 10 -----------------------------------
Number of subsidiaries 40 -------------------- -----------
Assets :

Cash 35 ---------------------------------------------
Notes and accounts receivable ----------------------

Less: Reserve for bad debts --------------------
Inventories -----------------------------------------
Investments, Government obligations 36 ------------
Other investments 37_ ~ -----------------------------

Gross capital assets 38 (except land) L ----------------
Less: Reserves---------------------------------

LandL -------------------- -------------------------
--------------------Other assets 30 --------------------:

Total assets 10 ------------ -------------------
Liabilities :

Accounts payable -------- * --------------------------
Bonds, notes, mortgages payable :

Maturity less than 1 year ----------------------
Maturity I year or more-----------------------

Other liabilities 41 ----------------------------------
Capital stock, preferred ----------------------------
Capital stock, common 42 ---------------------------
Surplus reserves ------------------------------------
Surplus and undivided profits 43 . . . . . . . . . . . . . . . . . . . .

Less : Deficit 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Total liabilities 40 -----------------------------

Banks
and trust
companies

12
69

683,840
668,969

522
-----------

997,541
565,664
50,414
9,166

. 3,600
16,759

2,977,09 9

-----------
2,684,763

-----------
77,763
47,771
167,73 1

929
2,977,099

Credit
agencie s
other
than
banks

35
198

103,737
' 089,992

12,997
-----------

62,115
36,468
8,161

779
433

10,653
1,197,783

73,026

309,561
380,562
168,136
66,138
65,736
41,354
101,43 1

8,16 1
1,197,783

Holding
and other

invest-
ment com-

panies

Security
and corn-
modity-
exchange
brokers

and
dealer s

29
96

100,942
207,31 6

246
3,738

274,066
645,351

25" 608
7,769
6,671

10,636
1,266,313 .

3,849
1,217

-----------
-----------

17,718
35

25,580
15,874
11,14 2

666

425,087

43,221
65,149

340,482
1,855

67,513
179,871
245,934
92,79 9

1,266,313

44,233

8,869
16

---- -------
608
20
10
80

34,630
-----------

44, 233

Insurance carriers and agent s

Total
insurance

carriers
and agents

37
11 6

143,034
3i 989

7
-----------

665,293
432,133
32,886
7,116
3,694

212,886
1,486,792

10,22 7

142
2,009

980,767
15,827

104,050
2

394,033
20,48 5

1, 486, 792

Insurance
carriers

22
83

127,611
-----------
---- ------
-----------

658,673
395,454
28,707
6,557
2,84 0

212,47 7
1,419,205

---------

-----------
-----------

966,472
2,987

91,684
-

-ii.
-

5ii, i
19,75 2

1,419,205

Insurance
agents an d

brokers

15
33

15,423
3,989

7
-------

6,66 -
36,679
4,179

559
854
409

67,587

10,227

142
2,009

14,295
12,840
12,366

222
16,219

733
67,687

Real
estate,
except

lessors o
real prop-
erty other

than
buildings

173
64 0

27,359
49,23 9

579
----- 3,865 -

179,184
181,784
34,936
56,384
24,43 9
486,73 9

23,910

12,143
305,598
39, 228
7,224

36,568
7,395

99,819
45,146

486,739

Lessors of
re,al

property,
except

buildings

8
1 5

2,709
1,924

-----------

----- i,104
12,547
71,021
7,178

529
50 5

84,16 1

6,969

20
20,462
2,861

500
37,575

113
20,430
3,769
84,161

Services

Total
services

150
87 6

131,665
58,658
5,33 5

219,118
58,957

202,943
485,503
231,281
146,487
36,067

1,102,78 2

57,837

53,008
208,705
98,763
50,024
177,541
35,373

472,371
50,840

1,102,782

1
2



24
25

39
40
41
42
43
44
45
46
47
48
49
50
51
62
53
54

5 5

56
67
58
59
60

61
62

Receipts : I
Gross sales 11 ---------------------------------------
Gross receipts from operations 12 - - - - - - - - - - - - - - - - - - - -
Interest on Government obligations (less amortiz-

able bond prqmium) :
Wholly taxable 13 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Subject to surtax only It ---------- -------------
Wholly tax-exempt P ----------------------------

Other interest --------------------------------------
Rents

18 --------------------------------------------Royalties 17 ---------------------------------
Excess of net short-term capital gain over iijf.

term capital loss .' s
Excess of net long-term capital gain over net short-

term capital loss . 1 8
Net gain, sales other than capital assets 19 ----------
Dividends, domestic corporations 20 . . . . . . - - - - - - - - -_
Dividends, foreign corporations 21 . . . . . . . . . . . . . . . . . .
Other receipts ?2 - - - - - - - - - - - - - - - - - - - - - - - - - M - - - - - - - - - -

Total compiled receipts 8 -------------------------

Deductions :
Cost of goods sold 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -7 - - - - - - - - - 9,601 - - - - - - - - - - - - - - - - - - - - - -

Cost of operations 23 -------------------------------- ----------- ----------- ----------- ----------- -----------

Compensation of officers------------------------- - 6 843 4,290 915 529 2,877
Rent paid on business property
Repairs 24

--------------------- 1,053 2,806 1,078 447 4,913
------------------------------------------ 725 177 409 101 364

Bad debts------------------------------------------ 6,673 13,002 1 184 1 260
Interest paid ---------------------------------------- 4,918 34,915 7:402 744
Taxes paid15-- §___------------- ------------------------ 2,693 4,279 2,9SO 40' 19,777
Contributions or gifts 26 . . . . . . . . . . . . . . . . . . . . . . . . . . .. 250 74 48 ----------- 334
Depreciation --------------------------------------- 1,757 1,343 1,095 687 1,903
Depletion ------------------------------------------ ----------- ----------- 07 ----------- -----------
Amortization 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 11
Advertising---------------------------------------- 1,732 1,139 451 578 974
Amounts contributed tinder pension plans, ete .28 . . . 1,279 545 190 261 3,297
Net loss, sales other than capital assets 19, ---------- 204 86 402 ----------- 7
Other deductions 29. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 62,089 86,805 55,401 6,312 604,260

Total compiled deductions ----------------------- 80,116 149,460 81,164 9,756 639,71 0

Compiled net profit or net loss (38 less 55) -------------- 6,565 50,126 17,519 V 730 93,173
Net Income or deficit 4 (56 less 28) ---------------------- 4,278 49,962 16,992 47 731 89,162
Net operating loss deduction 30 ----------- I ---------------- 6 446 21 ----------- 594
Income tax 5 ----------------- 3,674 19,742 2,920 29.277

-- ---------
Compile' net

.proflt less income 59i --------- 2,891 30,384 14,599 ----- if7_35 05- 63,896
Dividends paid : 6 i

Cash and assets other than own stock 6 ------------- 7,705 15,057 '- 17,207 ----------- 20,729
Corporation's own stock ------ 7 -------------------- ----------- ----------- ----------- ----------- 2,254

For footnotes, see pp. 332-334 .

----------- ----------- 13,017
11- ----------- ----------- -----------

95 ----------- 47,11 2
25,351 154,333 23,171 7, ill 689,113 671,504 .17,609 57,834 ----------- 848,162

16,589 585 2,856 236 5,979 5,828 151 67 607
3,062 87 686 1 2,314 2,308 6 ----------- .2 20
2,287 164 527 1 4,011 4,011 ----------- 8 ----------- 53 5

27,382 40,394 26,826 2 4,885 "4, 774 ill 3,106 97 2,638
6,563 295 1,335 983 3,693 3,473 220 5,007 3, 7~O 22,613

----------- 5 43 40 ----------- ----------- ----------- 35 1,732 55,375
252 295 ----------- ----------- 4 4 ----------- 83 ----------- b

3,025 . 88 701 ----------- 876 859 17 3,133 15 5,2153

1 41 41 65 26 15 11 4,227 18 48
1,739 1,029 13,311 2 18,343 16,608 1,735 1,075 662 6,228

65 7 30 ----------- 442 253 189 2 ----------- 3,19 1
375 2,263, 16,139 585 3,197 3,165 32 3,518 .109 17,00 7

86,681 199,686 98,683 9,026 732,883 712,802 20,081 i8, 190 6,381 1,007,79 4

----------- ------------ 67 ----------- 35,579
----------- ----------- ----------- ----------- 612,90 3

1,774 lp 103 3,030 177 10,625
4,102 811 4,590 103 29,216

333 31 2,296 3 7,67 6
213 47 314 17 84 8
591 153 11,707 890 g,019

19,423 354 10,182 223 71,537
318 16 76 2 52 5

1,689 314 ~,634 190 22,60 2
----------- ----------- 9 864 4

-- -------- ------- --- - ---- ------ - ---------
-874 100 1,288 I 20,59 i

3,289 8 197 ----------- 7,448
5 2' 1,958 10 459

590,454 13,806- 28,597 618 114,948

V2,965 16,745 72,044 2,098 043,084

89,837 3,336 5,246 3,383 64,710
85,826 3,336 5 23 8

:
3,383 64,17 5

594 ----------- 1 683 2 35 7
28,504 773 2,826 1,198 24,63 5
61,333 2,563 2,420 2,185 40,07 5

17,743 2,986 3,224 1,324 28,569
2,254 ----------- 39 ----------- -----------

U
25

61
62



TABLE 4-A.- Consolidated 48 corporation returns with balance sheets,1 1949, by maJ'or -industrial groups, for all returns, returns with net income,
and returns with no net income : Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,
compiled net profit or net 1083, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net oper-
ating loss deduction, income tax, and compiled net profit less income tax ; for returns with no balance sheets, in total only, the same items
(except assets and liabilities)-Continued

PART I .-ALL CONSOLIDATED RETURNS-Continued

[Money figures In thousands of dollars )

1
2

14

15
16
17
18

.19
20
21
22

23

Number of returns 10 --------------------------------------
Number of subsidiaries 0 ---------------------------------

Assets :
V,asb 3s------------------------------------------------
Notes and accounts receivable------------------------

Less: Reserve for bad debts -----------------------
Inventories-------------------------------------------
Investments, Government obligations 35 --------------
Other investments 37 ----------------------------------
Gross capital assets 38 (except land) -------------------

Less: Reserves ------------------------------------
Land-------------------------------------------------
Other assets 30 ----------------------------------------

Total assets 10 -----------------------------------

Liabilities :
Accounts payable-------------------------------------
Bonds, notes, mortgages payable :

Maturity less than I year-------------------------
Maturity 1 year or more --------------------------

Other liabilities 0 ----------------------------- ------
Capital stock, preferred -------------------------------
Capital stock, common '3 -----------------------------
Surplus reserves --------------------------------------
Surplus and undivided profits is ----------------------

Less: Deficit 41------------------------------------

Total liabilities 10 -------------------------------

Returns with balance sheets, by major Industrial groups I-Continued

Services-Continued

Automo- Miscella- Amuse- Other
Nature of
busines s

Hotels and
other Personal Business tive repai r

i
neons
repair Motion ment,

except services, not
allocable

lodging services services serv ce s
and

services, pictures motion Including
hoolssplaces garages hand

trades pictures
c

22 10 29 8 5 49 15 12 3
77 27 73 12 8 593 69 17 3

8,017 1,180 6,161 171 408 112,880 3,440 408 43
7,612 1,278 8,784 190 725 37,361 1,999 709 74

92 33 241 12 89 4,828 33 7 3
2,483 793 - 456 309 606 214,203 275 103 ----------- -

64 25 1,328 60 ------------ 53,795 3,635 60 ----------- -
33,704 539 5,616 164 73 160,925 1,890 132 1 1
66,427 11,165 11,891 1,374 1,674 371,357 20,573 1,042 3
22,358 3,085 4,181 743 972 191,651 7,914 377 1
21,443 385 396 346 407 122,052 1,339 119 ----------- -
7,934 321 393 129 117 26,166 9W 77 1

125,234 12,558 29,503 1,078 2,849 902,260 26,134 2,26 6

3,652 820 6,151 427 192 45,053 1,150 392 22

9,657 276 1,023 272 203 38,849 2,551 177 ----------- -
27,663 1,678 3,137 514 774 108,670 6,042 227 10
8,978 777 2,724 109 476 84,740 650 309 16

13,658 2,095 1,867 ------------ 40 31,452 770 142 ----------- -
9,378 3,464 3,479 202 529 149,692 10,309 488 67
1,576 159 4,671 13 2 .28,319 623 11 ----------- -
55,812 3,338 7,897 539 872 396,941 6,340 632 15
5,140 48 1,446 98 239 41,456 2,301 1 112 2

125,234 12,558 29,503 1,978 21849 902,260 26,134 1 2, 266 128

1
2

13



24
25

I

39
40
ii
42
43
44
45
46
47
48
49
50
51
52
53
5 4

r35

56
67
58
so
60

61
62

Receipts :
Gross sales 11 ------------------------------------------
Gross receipts from operations 12 -------------_------
Interest on Government obligations (less amortizable

bond premium) :
Wholly taxable Is ---------------------------------
Subject to surtax only

14 ------- 7 ------------------Wholly tax-exempt H -----------------------------
Other interest -----------------------------------------
Rents M -----------------------------------------------
Royalties 17 -------------------------------------------
Excess of net short-term capital gain over net long-

term capital loss .1 8
Excess of net long-term capital gain over net short-

term capital loss .1 8
Net gainsales other than capital assets 19 -------------D!Viden

S, domestic corporations 20 -------------------
Dividends, foreign corporations 21 . . . . . . . . . . . . . . . . . . . . .
Other receipts 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 8 --------------------------

Deductions:
Cost of goods sold 23 -----------------------------------
Cost of operations 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Vompowation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Rent paid on business property -----------------------
Repairs 24 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Bad debts --------------------------------------------
Interest paid ---------------- 7 - - - - - - - - - - - - - - - 7 - - - - - - - - -
Taxes paid 25------------------------------------------
Contributions or gifts 26 -------------------------------
Depreciation---------- -------------------------------
Depletion ---------------------------------------------
Amortization 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Advertising-------------------------------------------
Amounts contributed under pension plans, ete .28. . . . . .
Net loss, sales other than capital assets 19 --------------
Other deductions 29. . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions --------------------------

Compiled net profit or net loss (38 less
55) -----------------Net-income or deficit 4 (56 less 28) -------------------------

Net operating loss deduction 30 ----------------------------
Income tax 5 ----------------------------------------------
Compiled net profit less income tax (56 less 59) ------------
Dividends paid : 6

Cash and assets other than own stock 6 ---------------
Corporation's own stock -------------- 7 ------------

For footnotes, see pp. 332-334 .

1 .5,709 902 1,892 439 1,035 25,601 1,253 191 20
30,683 14,854 44,592 4,336 8,090 713,668 27,055 4,884 88

6 ------------ ------------ 558 41 2 ----------- -
------ ------------ 19 ------------ ------------ I ------------ ------------ ----------- -

------------ ------------ ------------ ------------ ------------ 635 ------------ ------------ ----------- -
1 685 3 84 ------------ ------------ 1,902 45 10 ----------- -

1,697 40 200 21 28 19,981 686 60 ---------- -
------------ ------------ 62 ------------- ------------ 55,,312 ------------ I ----------- -
------------ 3 ------------ ------------ ------------ ------------ ------------ 2 ----------- -

1,888 27 192 5 123 2,070 19 29 ----------- -

12 1 33 ------------ ------------- 1 1 ------------ ----------- -
2,361 35 47 ------------ 3 2,749 32 1 ----------- -
1,386 -------

_
I ------------

--------- - -
1,804 ------------ ------------ ----------- -

1,340 i32 131 37 43 14,919 410 4 3
55,652 15,998 47,259 4,838 9,313 839,999 29,542 5,193 120

10,091 . 540 1,411 357 894 21,563 585 138 1 8
7,499 9,404 30,827 3,018 6,603 532,796 19,727 3,029 1 1

523 418 624 165 201 5,523 707 474 30
1,525 402 018 990 13 0,960 90 992 9
1,458 122 147 35 ------------ 5,418 386 110 ----------- -

163 18 80 27 20 381 154 5 1
1,555 89 195 36 43 6,953 125 23 ----------- -
3,405 384 B87 69 173 65,963 841 115 1

25 16 18 ------------ 6 445 15 ------------ ----------- -
3,087 935 1, M 120 228 15,033 959 03 1

4 ------------ ------ --- 7 -
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - ------------ -

918
----------- -

189
---------

16- ----------5-1 - --------- i8- - ------ 18-,_ -2-0-6 - ---------6-9-4 - --------- 3-6-1 ,
------------ ------------ 615 ------------ ------------ 6,678 163 ------------ ----------- -

112
. 4 21 ------------ ------------ 94 215 13 1

16,894 3,035 5,954 490 772 84,862 2,549 392 5 4

47,259 15,656 44,834 4,888 0,041 788,624 27,867 5,015 12 5

8,393 442 2,425 47 50 272 51,375 1,675 178 47 5

8,393 442 2,425 47 50 272 50,840 1,675 178 47 5

25 ------------ 173 2 ------------ 109 le 32 ----------- -
379 213 887 18 134 20,211 728 65 ----------- -

6,014 229 1,638 83 68 138 31,164 947 113 47 5

2,895
------------

128
------------

23 8
------------

13
------------

10
------------

24,651
-----------

610
------------

24
------------

----------- -
------------

24
25



TABLF, 4--A .-OonsolidatedO corporation returns with balance Sheets,! 1949, by major industrial groups, for at! returns, returns with net income,
and returns with no net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,
compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net oper-
ating loss deduction, income tax, and compiled net profit less income tax; for returns with no balance sheets, in total only, the same items
(except assets and liabilities)- Continued ,

PART II.-CONSOLIDATED RETURNS WITH NET INCOME 4

[Money 11 -gures .in thousands of dollars]

1
2

14

15
16
17
18
19
20
21
22

23

Returns with balance sheets, by major industrial groups 7

Agriculture, forestry, and fishery Mining and quarryin g
Returns ;

Al l
returns

with no
balance All

indus- Total
i Farms Total Anthra-sheets trial

groups

agr -
culture ,
forestry

and
agricul- Forestry Fishery

minin g
and

Metal
mining

cite
mining,

and tura l
services

quarryin g
fishery

Number of returns 10 ------ -
Number of subsidiaries 40 -------------------------------

936
4,836

22
189

91 4
4,647

4
38

4
38

---------- -
-----------

---------- -
-----------

43
137

4
7

1
2 6

Assets :
Cash 35 --------------------------------------------- 3,337,297 ----------- 3,337,207 32,796 32,796 ----------- ----------- 74,609 12,730 3,90 6
Notes and accounts receivable ---------------------- 4,273,520 --------- 4,273,520 19,576 19,576 ----------- ------------ 60,582 16,822 6,090

Less: Reserve for bad debts------------------- -
Inv ntori

102 ' 566
3 192 596

----------- 102,566
3 192 596

26
38 997

26
38 997

----------- -------- 1,420
50 113

---------- -
15 191

38 7
22 63e es---------------------------------------- -

ti 36bl iInvestm ts G n nt
,
61 13 173

---------- -
-

, ,
3 611 173

,
20 261

,
61 202

----------- ----------- ,
23 423

,
6 834

,
7203ga onsen , over ----------- -me o

Other investments 37 -------------------------------
, ,

7,141 038
--- --------

-----

, ,
7,141,038

,
23,447

,
23,447

---------- -
------ ----

---------- -
-----------

,
154,441

,
5,495

,
29,01 2

Gross capital assets 38 (except land) ----------------- 32,958:266 ------ 32,958,266 332,522 332,522 ----------- ----------- 818,181 109,772 66,67 4
Less: Reserves --------------------------------- 11,522 , 238 ----------- 11,522,238 153,559 153,559 -----------

-----------
378,266 74,415 ---------- -

Land---------------------------------------------- -
Other assets 80 --------------------------------------

627,807
1,147,626

---------- -
--------

, 527,807
1,147,626

. 66
7,439

66
7,439

----- ---- -
-----------

------ -
---------------

12,41 4
11,571

86
4,687,

1 488
1 :219

Total assets 40 -------------------------------- 44,564,519 ----------- 44,564,519 30,450 362,450 ----------- ----------- 825,459 97,202 114 94 8

Liabilities :
-

Accounts payable ---------------------------------- 2,579,992 ----------- 2,579,992 16,068 16,068 ----------- ----------- 40,466 4,573 13,960
Bonds, notes, mortgages payable :

Maturity less than I year---------------------- 770,417 ----------- 770,417 5,608 5,608
----------- -----------

11,433 1,956 ---------- -
Maturity 1 year or more ---------------------- -

Oth li li i 41
9,498,550 ------------ 9,498 55 0

:
3,008 3,008 178,246

2 9 9
10,160
l 6oo

33,28 4
2 69 1er abi t es ---------------------------------- 6,194,062

-----------
6,194 062 11,232 11,232 9, 0 i ,

Capital stock, preferred --------------------------- -
4 2Ca it l to k c

1,918,644
10 588 628 -----------

1,918,64 4
10 588 628

2,344
201 818

2,344
201 818

----------- ----------- 23,571
191 595

---------- -
13 420

---------- -
33 06 0. . . . . . . . . . . . . . . . . . . . . . . . . . .p a s c , ommon

Surplus reserves -----------------------------------
-Surplus and undivided profits 43 --------------------

, ,
1 758 176
11:576:696

---------- ----- -
--------------

, ,
1,758,176

11,576 696

,
79,427
42,945

,
79,427
42,945

---------- -
---------- -
-----------

---------- -
---------- -
-------- ---

,
25,24 1
341,030

,
7,400

18,1182

,
1,77 4

30,1711
Less: Deficit 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 320,6.46 ----------- 320:646 ----------- ----------- -----------

-
----------- 24,032 979 ---------- -

Total liabilities 40----------------------------- 44,664,619 ----------- 44,564,519 362,450 362,450 ----------- ----------- 825,459 97,202 11 4, ~48

1
2

00
C)



24
25

26
27
28
20
30
31
32

3 3

34
36
36
37

38

Receipts :
Gross sales 11 --------------------------------------- 17,565,517
Gross receipts from operations 12-------------------- 8,416,312
Interest on Government obligations (less amortiz-

able bond premium) :
Wholly taxable 13 ------------------------------- 48,142
Subject to surtax only it ------------------------ 6,819
Wholly tax-exempt 15 --- ----------------------- 0,427

Other Interest-------------------------------------- 170,478
Rents Is -------------------------------------------- 240,249
Royalties 17 ---------------------------------------- 84,838
Excess of net short-term capital gain over net long- 1,404
term capital loss .! B

Excess of net long-term capital gain over net short- 65,438
term capital loss .' s

Net gain, sales other than capital assets 19 ---------- 4,8166
Dividends, domestic corporations 20 . . . . . . . . . . . . . . . . 361,307
Dividends, foreign corporations 21 . . . . . . . . . . . . . . . . . . 103,488
Other receipts 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 186,490

Total compiled receipts 8 ------------------------- 27,273,775

Deductions :
Cost of goods sold 23 -------------------------------- 13,539,174

Cost, of operations 22 ------------------------------- 9, W, 922
Compensation of officers --------------------------- 111,840
Rent paid on business property -------------------- 408,244
Repairs 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 371, 709
Bad debts ------------------------------------------ 50,073
Interest paid --------------------------------------- 402,800
Taxes paid 25 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - * 889, 150

Contributions or gifts 26_ -7 - - - - - - - - - - - - - - - - - - - - - - - - 9,813
Depreciation-------------------- ------------------ 809,794
Depletion ------------------------------------------ 349,223
Amortization 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 5, 555
Advertising ----------------------------------------- 167,521
Amounts contributed under pension plans, ete .28---- 150,972
Net loss, sales other than capital assets 19 ----------- 8,315
Other deductions 29 --------------------------------- 2,712,39 3

Total compiled deductions ------------------------

Compiled net profit (38 less 55) -------------------------
Net income 4 (56 less 28) ---------------------- 7 ---------
Net operating loss deduction 30 -------------------------
Income tax 5 ------------- -----------------------------
Compiled net profit less income tax (56 less 59) ---------
Dividends paid : 4

Cash and assets other than own stock 5 -------------
Corporation's own stock ---------------------------

For footnotes, see pp. 332-334 .

29,344 17,536,173 400,146 400,146 ----------- --- ------- 444,619 52,546 37,772
287,229 8,129,083 81,176 81. 176 ----------- ----------- 55,419 1,133 9,824

2,22 7
124

45,91 5
6956

3
170

3
170

----------- ----------- 274
2

89
1

1 5

----- -
2,075

,
9,427

177,403
7

1,117
7

1 117

---------- -
---------- -
-----------

---------- -
---------- -
-----------

4
1,126 605

1
11 0

5,443 234 ' 806 1,203 1 :203 ----------- ----------- 5,785 13 3,858
519 84,310 1 . 6 6 ----------- ----------- 2,500 25 198

2 1,402 ------------ ----------- ----------- ----------- 9 6

6,012 . 59,426 3,310 3,310 ----------- ----------- 1,299 2 388

13 4
13,192-

4,73 2
348,115

11 5
219

11 5
219

---------- -
-----------

---------- -
-----------

35 4
5,874

3
a

---------- -
5 3

2,420 101,068 3,217 3,217 -
------ ---- ------- ---- ----------- ----------- ----------

-
11,963 174, N7 143 143 -- - 5,735 792 9 3

360,684 26,913,091 490,832 490,832 ----------- ----------- 522,900 55,112 52,31 8

21,088 13,518,08 6

2 79
255,280

41 21
255,28 0

41 21
----------- ----------- 329,178

65020
35,916

025
31,539

66 35109 495 74, % , , ----------- ------------ , ,
2:17 2
9,226

109,66 8
399,018

24 5
15,440

N5
15,440

---------- -
-----------

---------- -
-----------

3,63 6
3,202

39 0
77

42 1
1 27 2
,425 371,284 689 689 ----------- ----------- 8,946 92 3 565

260 49,813 739 739 ----------- ----------- . 178 ----------- 2
8,092

14,976
394,708
874,174

82
013

'82
9,013

---------- -
___ -

- - -- -- - -

---------- -
--------- -

-

4,64 2
12,848

225
1,897

820
1,304

. 22 4
15,507

9,58 9
794,287

26
13,082

26
13,082

--- - -- - -
-----------

--------- -
---- -------

123
21,146

6
1,684

15
1,197

1,276
9

347,94 7
5 546

3 3 -----------
-

------ ---- 28,535 3,091 516

8,364
1,846

,
159,157
149,126

---------- -
1 97 5.1
:297

---------- -
1,97 5
1,297

----------- ---------- -
---------- -
-----------

---------- -
1,23 3
1,571

---------- -
-------

-65-

---------- -
44 6
100

76 8,239 ----------- ----------- ----------- ----------- 92 -------- ---------- -
20,144 2,692,239 104,343 104,343 ------------ ----------- 35,103 1, g 3,073

25,043,398 302,140 24,741,258 403,626 403,626 ----------- 480,083 46,348 49,833

2,230,377 58,544 2,171,833 87,206 87,206 ----------- ----------- 42,907 8,764 2,48 5
2,220,950 58,544 2,162,406 -- 87,199 87,199 ----------- ----------- 42,003 8,764 2,484

14,302
733,637

72
17,496

14,23 0
716,141

---------- -
28,579

---------- -
28,679

---------- -
-----------

---------- -
-----------

267
13,635

267
2,907

------ -

1,496,740 41,048 1,455,692 58,627 58,627 ----------- ----------- 29,272 5,857 1,567

1,065,915 48,985 1,0 16,930 35,516 35,516 ----------- ----------- 21,244 2,853 2,21 1
44,388 --- --------

-
44,388 -----------

---------- -

24
25

26
27
28
29
so
31
32

33

34
35
36
37

38

00



TABLF, 4-A .- Consolidated 11 corporation returns with balance sheets,' 1949, by major industrial groups, for all returns, returns with net income,
and returns with no net income : Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,
compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income : Net oper-
ating loss deduction, income tax, and compiled net profit less income tax; for returns with no balance sheets, in total only, the same items
(except assets and liabilities) -Continued

PART II .-CONSOLIDATED RETURNS WITH NET INCOME '-Continued

[Money figures In thousands of dollars ]

1
2

Number of returns 10
Number of

Assets :
Cash Is ---------------------------------------------
Notes and accounts receivable ----------------------

Less: Reserve for bad debts --------------------
Inventories-----------------------------------------
Investments, Government obligations

86 ------------Other Investments 87 -------------------------------
Gross capital assets 38 (except land) -----------------

Less: Reserves---------------------------------
Land-----------------------------------------------
Other assets 80 --------------------------------------

Total assets 40. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Liabilities :
Accounts payable----------------------------------
Bonds, notes, mortgages payable :

Maturity less than I year ----------------------
Maturity I year or more -----------------------

Other liabilities 11 ----------------------------------
Capital stock, preferred ----------------------------
Capital stock, common 42 . . . . . . . . . . . . . . . . . . . . . . . . . . .
Surplus reserves ------------------------------
Surplus and undivided profits 43 --------------------

Less: Deficit 41 ---------------------------------

Total liabilities to -----------------------------

Returns with balance sheets, by major industrial groups T-Continued

Mining and quarrying-Con . Manufacturin g

Bitumi- Crude pe-
troleum Nonme- Construc- Apparel

nous coal
and natu- tallic min- tion Total Food and Tobacco Textile- and prod -

and lig- ral gas tug and manufac- Beverages kindred manufac- mill prod- ucts mad e
nite min .

produe-
,

quarrying turing products tures ucts from fab -
Ing tion rics

11 21 6 25 ~68 11 19 ----------- 9 1 2
39 58 7 66 1,280 28 134 ----------- 14 32

18.723 $9,061 189 22,169 1,251,606 1,835 81,960 ----------- 2,322 828
10,506 26,330 834 30,089 1,708,659 2,989 bO, 170 ----------- 3,768 1,885

249 780 4 40 63,093 41 4,103 ----------- 92 35
5,410 26,111 175 3,649 2,348,867 2,675 101,036 ----------- 15,857 2,149
3,473 9,177 30 1,350 1,174,509 458 8,094 ----------- 7,188 52
3,715 115,596 623 18,328 2,611,678 1,469 14,419 ----------- 443 390

130,618
61,960

506,663
239,816

4,454
2,015

33,07 4
10,199

14,449,13 2
7,0480094

14,76 8
6,612

281,66 7
108,164

---------- -
-----------

29,41 3
16,84i

2,297
1,076

461 10,147 232 5,521 216,909 734 1,369 ----------- 982 14
2,262 3,258 145 6,680 246,937 1,206 4,245 ----------- 1,017 In

112,959 . 495,747 4,603 110,621 16,897,167 -19,481 400,693 ----------- 44,047 6,69 6

4,344 17,152 437 20,427 1,328,074 662 36,905 ----------- 2,541 1,01 6

Soo 7,519 1,149 3,479 143,780 1,293 0,384 ----------- 1,041 12 8
5,23 4
5 515

128,612
19 813

950
200

8,471
9 048

2,227,759
920 620

3,951
3 296

92,94 9
17 056

----------- 1,21 5
451

99 2
65 9,

461
,

22,940 161
,

4,701
,

008,481
,

---- ------
,

9,645
---------- -
----------- 684 955.

28,014 116,366 735 16,221 4,954,925 5,924 03,517 ----------- 15,930 833
4,677 11,181 209 9,061 864,579 688 11,577 ----------- 0,409 69

63,905 195,003 961 39,382 5,606,810 7,103 159,946 ------------ 15,879 2,054
----------- 22,848 57,831 3,436 286 ----------- 103 ---------- -

112,959 495,747 4,603 110,621 16,897,167 19,481 400,693

1

----------- 44,047 6, n6

1
2

~_A

00
L-ID



24
25

26
27
28
20
30
31
32

33

34
35
36
37

38

39
40
41
42
43
44
46
46

.47
48
49
50
61
52
53
64

5 5

66
57
68
B9
60

61
62

Rec ts
18ploss sales 11 --------------------------------------- 89,335 261,033
Gros

' s
receipts from operations 13 -------------------- 7,141 37,204

Interest 6ri Government obligations Oess amortiz-
able bond prenitupa) :
Wholly taxable 11 ------------------------------- 39 131
Subject to surtax only 14 ------------------------ ----------- I
Wholly tax-exempt 15 --------------------------- ----------- 3

Other Interest -------------------------------------- 77 434
Rents 16 ------------------- ------------------------ 1,135 740
Royalties 17 ---------------------------------------- 1,062 1,215
Excess of net short-term capital gain over net long. 2 -----------

term capital loss .1 8
Excess of net long-term capital gain over net short- 74 795

term capital loss .' s
Net gain- sales other than capital assets 19 ---------- ----------- 351
Dividenas, domestic corporations 20---------------- 119 5,687
Dividbnds, foreign corporations 21 ------------------ ----------- -----------
Other receipts 22 ------------------------------------ . 559 4,083

Total compiled receipts 8 ------------------------- 99,543 311,76 7

Deductions :
Cost of goods sold 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 71, 870 187,462
Cost of operdtions 23 -------------------------------- 4,441 18, .721
Compensation of officers --------------------------- 868 1,754
Rent paid on business property -------------------- 616 1,230
Repairs 24------------- 7 ----------------------------- 2,839 2t 268
Bad debts------------------------------- r---------- 92 70
Interest paid------------- 7 -------- 7_~ ------------- 252 3,296
Taxes paid 25--------------------------------------- 2,209 7,369
Contributions or gifts 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20 91
Depreciation --------------------------------------- 3,493 14,400
Depletion ------------------------------------------ 2,656 22,253
Amortization 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Advertising---------------------------------------- 73 698
Amounts contributed under pension plans, etc .20 --- 241 1,167
Net loss, sales other than capital assets 19 ----------- 57 35
Other deductions 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 5,750 23,633

Total compiled deductions -----------------------

Compiled net profit (38 less 56) -------------------------
Net income 4 (56 less 28) --------------------------------
Net operating loss deduction 30 ---------------------- -
Income tax 5 -------------------------------------------
Compiled net profit less Income tax (56 less 59)_* -----
Dividends paid : 0

Cash and assets other than own stock 5 -------------
Corporation's own stock ------ 7 -------- 7 -----------

For footnotes, see pp . 332~334 .

3,933 13,626 15,264,458 22,979 1,044,255 ----------- 47,583 19,199
27 161,440 1, 082, 6M 2,115 2,775 ----------- 195 318

----------- 33 13,595 1 277 ----------- 23 ---------- -
----------- ----------- 246 5 4 -------- --- ----------- ---------- -
----------- 16 252 -------- 17

-
----------- ----------- ---------- -

----------- 86 37,722 33 4,013 ----------- 140 1 6
39 223 71,554 122 551 ----------- 21 1 2

----------- 85 19,918 1 61 ----------- 13 21
1 ----------- 886 ----------- ----------- ----------- ----------- ---------- -

30 502 29,318 252 173 ----------- 40 16

----------- 51 . 247 20 2 ----------- 46 ---------- -
12 1, Ogg 210,310 118 46 ----------- ----------- ---------- -

---------- -
208

170
1,163

79,337
101,036

---------- -
208

53 3
7,211

---------- -
-----------

1
1,327

---------- -
222

4,250 168,493 16,011,565 25,864 1,069,018 ----------- 49,379 19,802

2,391 11,736 11,819,046 13,295 883,742 ----------- 40,139 14,897
---------- -

203
119,87 6

4 416
623,683
49 417

1,97 1
516

077
5 368

----------- ---------- -
705

16 1
661

7
,

712
,

05,176 64
,

4,808
---------- -
----------- 121 216

182 810 339,999 250 13,791 ----------- 1, 6gi 6 7
5

49
370
505

23,151
56696

28
252

864
7 001

----------- 3 5
196

3 0
69, , ---------- -

69 2,000 354,879 2,737 11,746 ----------- 610 261
1

372
58

3,216
5,51 1

446,948
9

865
376

, 16,716
---------- -
-----------

1 0
861

1 8
184

1 9
-----------

30
-----------

302,566
1,380

---------- -
-----------

64 -
----- I

- -- - -

----------- ---------- -

--------- - -

---------- -

-------- -- -16 300 106,092 435 0ii, 9 2
1

48
51

23 5
4

7 ---------- 345 101,193 78 ,634 ---------- -

ii-5-
22

8,393
2,94 3

1,296,742
24

4,105
1,263

31,915
---------- -
-----------

---------- -
2,869

4
2,66 7

95,477 284,446 3,979 152,587 15,666,192 24,717 1,000,185 ----------- 47,336 19,374

.4,066 27,321 271 15,006 1,245,373 1,137 59,733 ----------- 2,043 429
4,068 27,318 271 16,890 1,245,121 1,137 69,716 ----------- 2,043 428

---------- -
1 662

----------
-8,155
---------- -

93
93

5,875
7,927

410,416
334
257

61
23,818

---------- -
-----------

66
774

3
159

504 19,166 178 10,031 8341957 880 35,915 ----------- 1,269 269

2,344 13,797 39 5,606
60

599,98 5
41 659

218 14,88 8
55

----------- 1,336 73
----------- ----------- ----------- , ----------- -----------

----------- -----------

24
25

GO
CQ



TABLE 4-A.-Consolidated 45 corporation returns with balance sheets,' 1949, by major industrial groups, for all returns, returns with net income,
and returns with no net income : Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,
compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income : Net oper-
ating loss deduction, income t2x, and . compiled net profit less income tax ; for returns with no balance sheets, in total only, the Same items
(except assets and liabilities) -Continue d

PART II .- CONSOLIDATED RETURNS WITH NET INCOME 4-Continued

[Money figures In thousands of dollars]

Returns with balance sheets, by major industrial groups ?-Continue d

Manufacturing-Continued

I
2

3
4
5
6
7
8
9

10
11
1 2

13

14

15
16
17
18
19
20
21
22

23

Number of returns 10 ------------------------------------
Number of Subsidiaries 40 -------------------------------

Lumber
and wood
products ,
except

furnitur e

11
1 3

Assets :
Casb 35 --------------------------------------------- 2,691
Notes and accounts receivable ---------------------- 2,659

Less: Reserve for bad debts -------------------- 296
Inventories ----------------------------------------- 5,240
Investments, Government obligations 36 . . . . . . . . . . .. 973

,ntS 31 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,334Other inVeStMp
Gross capital assets 38 (except land) ----------------- 10,855

Less: Reserves--------------------------------- 2,729
Land----------------------------------------------- 671
Other assets 39 -------------------------------------- 379

Total assets 40 --------------------------------

Liabilities:
Accodnts payable- - -----------------------------
Bonds, notes, mortgages payable :

Maturity less than I year ----------------------
Maturity I year or more --------- 7 -------------

Oth6i liabilities 41 ----------------------------------
Capital stock, preferred ----------------------------
Capital stock, common 43 ----------------------------
Surplus reserves-----

--------------------------1'Surplus and undivide profits 43--- ---------------
Less: Deficit 44 . . . . . . . . ------------------------

Total liabilities 40 -----------------------------

25,777

1,473

1,567
4,075
1,658
450

3,757
647

12,150
------- I---

25,777

Furniture
and

fixtures

4
4

130
644
29

1,673
-----------

224
2,689
1,500

114
49

3,89 4

562

227
225
153
400
451

-----------
1,919

43

3,894

Paper
and

allied
roductsp

7
1 8

4p 060
3,606

60
8,306

72 0
6,852

38,078
18,608

691
1,39 5

44,949

2,290

5,335
2,086
2,368

538
8,920
3,620
19,792

-----------

44,949

Printing,F V, ,
a,

ubI's h~

allied
industries

30
9 1

26,838
37,309
2,645

22,093
10,181
18,095

135,855
37,671
11,245
6,780

228,080

17,864

4,177
37,146
20,943
29,622
11,437

5,69 7
104,721

3,427

228,080

Cbeml-
cals and

allied
product s

32
15 9

43,218
51,774
1,322

87,049
33,758
83,679

335,614
162,863
12,143
10,90 7

493,85 7

20,425

4,200
90,825
31,241
18,687
103p749
51,947

172,934
5 1

493,857

Petro-
leum an d

coal
products

14
32 0

657,140
1,061,32 5

37,997
1,024,.703
443,63 0

2,028,837
8,105.498
3,719,907

166,465
128,535

9,858,22 9

885,851

86,451
1,646,877

289,502
282,36 8

2,893,660
484,211

3,289,319
-----------

9,858,229

Rubber
products

1
1

681
458

1.1
427
00

1,010
1,050

200
-----------

9

3,824

224

3,824

Leather
and

products

7
9

638
1,069

23
2,323

4
74,2

1,231
475
207
103

5,719

1,141

106
100
430
32 1

It299
239

2,092
9

5,719

Stone,
clay,
and
glass

products

8
1 1

1,344
2,687

53
2,819

199
53 1

8,597
3,270

66
342

13,26 1

1,966

505
941
980
49 6

2,344
112

5,91 7
-----------

13,261

Primary
meta l

industries

is
208

I
2

314,957
327,45 6
13,486

717,789
484,131
147,428

4,991,910
2,754,233

5,777
67,590

4,,289,319

265,967

3,017
268,153
371,310
516,77 5

1,423,149
199,798

1,241,16 6
1 6

4,289,319

3
4
5
6
7
8
9

10
11
1 2

13



24
25

39
40
41
42
43
44
45
46
47
48
49
50
51
62
63
54

55

66
67
58
59
60

61
62

Receipts : I
Gross sales if ------------ --------------------------
Gross receipts from operations 12 -------------------- 3
Interest on Government obligations (less amortiz-

able bond premium) :
Wholly taxable Is ------------------------------- -----; ------
Subject to surtax only 14 .. . . . . . . . . . . . . . . . . . . . . . . 15
Wholly tax-exempt 16 ---------------------------- 1 0

Other interest-------------------------------------- 67
Rents 16 -------------------------------------------- 172
Royalties 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40
Excess of net short-term capital gain over net long - -----

term capital loss .' s
Excess of net long-term capital gain over net short- 230

term capital loss .' s
Net gain, sales other than capital assets 19 ---------- I
Dividends, domestic corporations 20---------------- 373
Dividends, foreign corporations 21 ------------------- -----------
Other receipts 22 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 106

Total compiled receipts 8 ------------------------- 29,161

Deductions :
Cost of goods sold 23 -------------------------------- 22,267 5,288 29,648 197,563
Cost of operations 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 15, 555
Compensation of'officers -------------------------- 60t 170 774 3,444
Rent paid on business property-------- ----------- 52 16 712 4,686
Repairs 24 ------------------------------------------ 42 17 360 824
Bad debts ------------------------------------------ 20 2 13 4,358
Interest paid---------------------------------------- 220 34 138 1,504
Taxes paid 25 --------------------------------------- 402 102 685 4,798
Contributions or gifts 26 . . . . . . . . . . . . . . . . . . . . . . . . . . .. 35 7 12 302
Depreciation-------------------------- T ------------ 409 108 1,201 41771
Depletion ------------------------------------------- 98 ----------- 14 -----------
Amortization 27 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Advertising ---------------------------------------- 134 9 776 188
Amounts contributed under pension plans, etc.26___ 122 ----------- 42 1,907
Not loss, sales other than capital assets 10 ----------- 10 . 4 9 109
Other deductions 29--------------------------------- 2,155 526 6,696 40,299

Total compiled deductions -----------------------

Compiled net profit (38 less 55) -------------------------
Not income 4 (56 less 28) --------------------------------
Net operating loss deduction 80 -------------------------
Income tax 6 -------------------------------------------
Compiled net prok less income tax (56 less 59) ---------
Dividends paid : 6

Cash and assets other than own stock 6 -------------
Corporation's ow-n stock ---------------------------

For footnotes, see pp . 332-334,

28,144 6,689 30,472 268,506 476,562 8,070.716 .4,342 15,679 23,751 4,001,863'
----------- 2,394 25,218 18,105 377,702 - ---------- - ---------- - ---------- 549,25 7

------ ----- 29 135 222 4,280 ----------- ----------- 8 6,366-
----------- ------------ 23 2 138 ----------- ----------- ----------- 52
----------- ------------ 10 8 107 ----------- ----------- ----------- 2 1

4 30 415 427 5,525 7 ----------- 3 20,12 4
30 ~30 1, g55 2,407 51,601 ----------- 0 37 10,51 3

----------- 6 280 1,681 11,335 59 ----------- ----------- 3, gi g
----------- ------------ ----------- 1 870 ----------- ----------- ------ -

----------- 32 407 2,725 18,202 ----------- ----------- 18 2,21 9

----------- ----------- 21 ----------- ----------- ----------- ----------- ----------- 13 4
----------- 51 1,145 1,283 199,062 ----- ----- 16 ----------- 6,556
----------- 24 4 3,493 63,021 ----------- ----------- ----------- 6,743

26 187 1,842 2,290 64,544 1 50 122 16,61 6

6.,740 42,264 299,961 509,296 8,867,103 4,409 15,754 23,930 4,624,38 4

263,372 6,347,180 2,075 13,315 15,996 3,123,901
6,060 113,960 ----------- ----------- ----------- 340,64 4
5,855 7,297 103 259 314 12,23 6
3,161 54,877 13 41 157 16,05 1
6,413 171,400 ----------- 28 581 128,087

37 7
98 71

14,271 -
51 451

---------- -
15

1 5
15

3 8
87

2,23 3
26 37 0,

33,001
,

165,055 42 117 346
,

111,297
189 1,794 1 17 5 2,288

12,501 266,961 136 83 498 127,336
2,177 262,013

----------- -----------
1 37,65 7

216 51
-----------

----------- 10 64 5
30,018 30,707 70 189 go 12,160

4,117 67,175 ----------- 36 ----------- 14,645
349 308 ----------- 6 223 23 0

95,890 685,618 1,652 1,150 4,258 223,825

26,570 6, 283 41,083 280,308 456,585 8,290,148 4,107 15,271 22,613 4,180,505

2,591 466 1,181 19,653 62,711 576,955 302 483 1,326 443,879
2,581 466 1,181 19,643 52,703 576,848 302 493 1,326 443,85 8

---------- -
863

0
178

05
417

56
7,400

1,23 1
19,712

2,79 7
156,223

---------- -
115

---------- -
182

---------- -
520

14 3
168,685

1,728 288 764 12,253 32,999 420,732 187 301 806 275,194

435 66 524 6,595
549

16,292 387,99 6
81640

----------- 38 223 138,258
----------- ----------- ------------ ---------- - , ----------- ---------- - ----------- -----------

24
2 6

39
40
41
42
43
44
45
46
47
48
49
so
61
52
53
54

55

56
57
58
59
60

61
6.2



TABLE 4-A .- Consolidated 11 corporation returns with balance sheets,' 1949, by major industrial groups, for all returns, returns with net income,
and returns with no net income : Number of -returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,
compiled net proAt or net loss, net income or deficit, and dividends paid by type of dividend ; also, for returns with net income: Net oper-
ating loss deduction, income tax and compiled net profit less income tax ; for returns with no balance sheets, in total only, the'same items
(except assets and lidbilities)-Uontinued

PART II.-CONSOLIDATED RETURNS WITH NET INCOME '-Continued
[Money figures in thousands of dollars]

Fabricated
metal .

products,
except

ordnance,
machin-
cry, and
transpor-
tation

equipment

1 Number of returns 10 ------------------- --------------- 12
2 Number of subsidiaries 10 ----------- ------------------- 1 7

Assets : ~
3 Cash 85 --------------------------------------------- 5,778
4 Notes and accounts receivable---------------------- 5,276
5 Less: Reserve for bad debt§ -------------------- 161
6 Inventories ---------------------------------------- 15,358
7 Investments, Government obligations 36 ------------ 723
8 Other investments 37 ------------------------------- 496
9 Gross capital assets 38 (except land) ----------------- 22,124
10

Less
: Reserves --------------------------------- 12,419

11 Land------------------------------------------------ 803
12 Other assets 89 ------------------------ w --------------- 604

13 1 Total assets 1.0 -------------------------------- 38,672

Liabilities :
14 Accounts payable ---------------------------------- 1,68 1

Bonds, notes, mortEages payable:
16 Maturity less t an I year---------------------- 361
16 Maturity I year or more----------------------- 5,792
17 Other liabilities 41 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,783
18 Capital stock, preferred---------------------------- 2,556
19 Capital stock, common 43. . . . . . . . . . . . . . . . . . . . . . . . . .. 11, 863
20 Surplus reserves------------------------------------ 819
21 Surplus and undivided profits 43- ------------------ 12,944
22 Less: Deficit 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 127

28 1 Total liabilities 40 ----------------------------

Returns with balance sheets, by major Industrial groups 7-Continued

Manufacturing-Continued Public utilities

Scientifi c
Machin- Transpor- Motor instru~

ery, except Electrical tation vehicles ments ;
transpor-tatloh machin- equip -

ment
and

equip-
Ordnance
and acces- photograpl

Other
Mann-

Total
public Transpor -

qui mente 'p cry and
equipment

,
ccex Pt

ment, sorles equip- facturing utilities tation

and . motor except ment ;
electrical vehicles electrical watches ,

clock s

20 13 8 5 1 7 19 113 6
45 40 99 11 2 55 29 1,01g 483

26,000 26,063 70,815 2,822 102 4,366 6,278 771,930 433,18 5
47,015 22i571 62,110 3,141 218 10,230 10,409 -480,974 273,034

839 709 459 16 15 598 103 19,479 2,312
126,012 43,646 139,020 6,890 672 16,364 8,866 407,126 226,717
79,269 329 101,126 20 150 1,405 1,691 373,752 278.239
19,211 252,924 17,506 6,232 13 2,110 3,730 2,296,474 1,267,682
92,112 63,812 274,142 8,348 816 11,918 16,438 16,372,397 8,979,34 1
19,107 21,007 144,197 3,498 363 5,368 7,996 3,552,592 2,038,42 5

1,607 604 8,290 1,993 28 366 2,840 76,717 33,62 0
4,312 3,786 12,849 706 32 1,025 784 572,387 296,483

375,592 392,019 541,202 25,648 1,553 40,818 42,937 17,788,686 9,747,564

15,025 11,251 53,666 2,577 168 1,882 2,947 546,892 388,01 4

6,138 6,516 6,866 1,291 2 4,283 1,892 181,296 20,943
11,730 35,930 12,458 1,470 296 2,850 7,649 6,258,925 3,498,91 8
89j970 21,442 56,068 2,433 210 2,676 3,959 1,135,461 759,110
1,730 4,957 35,790 200 172 6W 1,615 810,193 184,710

107,861 144,853 133,434 1,213 300 10,293 10,077 4,593,544 2,322,79 0
18,122 36,667 37,329 407 4 837 5,078 472,592 209,638

125,398 131,405 256,035 16,048 401 17,397 10,335 3,909,189 2,472,910
112 2 41,434 - -

-----------

515 119,406 99 47 5

__375 592 392,919 641,202 25, 648 ;5 6~3 40,818 42 937 17,788,686 747,564

1
2

3
4
5
6
7
8
9

10
11
12
13



24
25

26
27

000, 28
1 29

30
31
3 2

J 33

34
36
36
3 7

3 8

'39
. .40

.42
43
44
46
46
47
48
49
60
51
u
53
54

55

56
57
58
59
60

61
62

Receipts :
Gross sales 11 ----------------------------------------
Gross receipts from operations 12. . . . . . . . . . . . . . . . . . . .
'Interest on Government obligations (less amortiz-

able bond premium) :
Wholly taxable 13 ------------------------------
Subject to surtax only I' ------------------------
Wholly tax-exempt 15 ---------------------------

Other interest --------------------------------------
Rents 16 --------------------------------------------
Royalties 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess of net short-term capital gain over net long-
term capital loss.1 8

Excess of net long-term capital gain over net short-
term capital loss .1 8

Net gain, sales other than capital assets 19 ----------
Dividends, domestic corporations 20 - - - - - - - - - - - - - - - -

ion . . . . . . . . . . . . . . . . . .Dividends, foreign corporat' S 2 1
Other receipts 22------------------------------------

Total compiled receipts 8 ------------ ------------

Deductions :
Cost of goods sold 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Compensation of officers---------------------------
Rent paid on business property --------------------
Repairs 24------------------------------------------
Bad debts------------------------------------------
Interest paid ---------------------------------------
Taxes paid 25 - - - - - --- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Contributions or gifts 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation---------------------------------------
Depletion ------------------------------------------
Amortization 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Advertising ----------------------------------------
Amounts contributed under pension plans, etC .28 . . .

Net loss, sales-other than capital assets 19 -----------
Other deductions 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions -----------------------

Compiled net profit (38 less 55) --------------------------
Net income 4 (56 less 28) --------------------------------
Net operating loss deduction 30 ------------------------
Income tax 3
Compiled net profit less income tax (56 less 59) -------
Dividends paid : 0

Cash and assets other than o.wn stock 6 -------------
Corporation's ownstock ---------------------------

For footnotes, see pp . 332-334,~

41,889 351,790 165,017 497,281 31 773 5,264 61,095 40,609 180,700 126,440
1,026 1,769 6,237 92,278 1:491 17 1,172 536 5,091,051 3,391,273

6 1,221 7 984 ----------- ----------- 12 24 6 '398 4,24 5
1 ----------- 6 ----------- ----------- ----------- ----------- 101 9 2
7 ----------- 71 ----------- ----------- ----------- ----------- 1,617 13 8

13 868 4,259 1,122 10 ----------- 600 28 35,391 15,06 1
41 1,091 1,960 750 122 ----------- 58 63 112,087 103,030

----------- 141 954 1,356 ------------ ----------- 42 9 4,481 3,08 4
----------- ----------- ----------- 14 ----------- ----------- ----------- ----------- 17 16

20 219 3,623 1,014 15 ----------- 2 111 11,855 5,28 9

----------- ----------- 6 3 ----------- ----------- 1 13 1,412 1,390
20 36 878 110 357 23 115 121 87,760 43,235

1 339 4,848 47 ------------ ----------- 210 73 10,558 4,736
208 1,412 1,570 870 659 54 877 634 16,493 8,089

43,225 358,894 189,368 505, OQ6 34,436 5,358 64,1
'
84 42,221 5,559,021 3,7016,11 8

30,962 163,759 137,577 426,843 26,877 3,930 41,568 25,752 152,677 114,231
313 250 ----------- 81,914 1,038 ----------- ------- ----- ----------- 3,573,764 2,641,322
926 2,793 1,732 2,472 483 72 1,363 1,370 14,586 5,938
202 5,271 624 1,862 83 6 919 434 221,936 211,023
387 2,937 2,043 10,316 376

-----------
171 216 2,566 1,379

34 339 237 80 12 1 116 50 3,352 51 5
206 980 3,374 1,626 179 32 60.8 222 226,033 127,675
717 8,455 3,105 9,372 487 26

1
. 686 832 374,409 233,379

38 181 45 140 1 4 '20 19 2,179 40 5
848 6,430 4,163 10,318 1,030 69 781 673 268,180 126,06 1

------------ 529 ----------- ----------- ----------- ----------- ----------- 13 15,200 1,679
----------- 458 ----------- ----------- ----------- ----------- ----------- ----------- 4,155 4,149

804 2, M 2,145 1,850 162 369 1,747 1,020 10,076 5,008
68 5,521 605 4,770 ----------- ----------- 286 132 30,446 7,978
15 50 5 318 14 1

.
. 1 1 2,366 84 1

5,677 106,272 25,785 30,157 2, 090 614 14,190 8,252 176,727 68,630

41,197 807,145 81,440 582,037 32,832 5,124 62,346 38,986 5,079,552 3,550,21 3

2,028 51,749 7,928 13,869 1,604 234 1, M8 3,235 480,369 155,905
2,027 51,742 7,928 13,798 1,604 234 1,838 3,235 478,752 155,767

56 32 721 2,296 12 ----------- ----------- 15 1,675 1,597
772 20:632 2, 55C 4,532 633 86 695 1,213 159,553 50.660

1,256 31,117 5,378 9,337 971 149 1,143 2,022 320,816 105',245

718 12,092 611 17,997 160 7 934 585 248,129 52,577
----------- ---- --- 209 ----------- ----------- ----------- ----------- ----------- 189 ISO

24
25

0
'Mi

39
40 n
41 0
42
43
44
45
46
47
48-
49
50
51
52
53
54 i'd

55

56 t~o57
58
59
60

61
62

00
4



TABLE 4-A .- Consolidated 45 corporation returns with balance sheets,' 1949, by major industrial groups, for all returns, returns with net income,
and returns with no net income : Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,
compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operat-
ing loss deduction, income tax, and compiled net profit less income tax; for returns with no balance sheets, in total only, the same items
(except assets and liabilities) -Continue d

PART II .-CONSOLIDATED RETURNS WITH NET INCOME '-Continued

[Money figures in thousands of dollars]

1
2

3
4

7
8
9

10
11
12

1 3

14

15
16
17
18
19
20
21
22

23

Number of returns 10 -----------------------------------
Number of subsidiaries 0 -------------------------------

Assets :
Cash 35 ---------------------------------------------
Notes and accounts receivable----------------------

Less: Reserve for bad debts --------------------
Inventories -----------------------------------------
Investments, Government obligations 85 ------------
Other investments 37 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross capital assets 38 (except land) -----------------

Less: Reserves ---------------------------------
Land -----------------------------------------------
Other assets 39 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 40 --------------------------------

Liabilities :
Accounts payable ----------------------------------
Bonds, notes, mortgages payable :

Maturity less than 1 year-----------------------
Maturity I year or more ------------------------

Otberiliabilities 41 ----------------------------------
Capital stock, preferred ----------------------------
Capital stock, common 42 - - - - - 7 - - - - - - - - - - - - - - - - - - - - -
Surplus reserves ------------------------------------
Surplus and undivided profits 43 --------------------

Less: DeflCit 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total liabilitieS40 - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Returns with balance sheets, by major industrial groups 7-Continue d

Public utilities-Continued Trade

Wholesale Retail

Commu- Electric
and gas

Other
public Tota l

nication utilities utilities
trade Total Commis- Other Total General

whole- sion mer- whole- retail Food mereban -
sale chants salers dise

5 36 3 194 85 12 73 96 9 9
37 368 131 596 171 18 153 404 13 12 5

4,766 317, 082 16,897 66,121 29,781 1,565 28,216 35,310 3,088 11,280
2,602 209,612- 4,726 119,410 47,621 2,937 44,684 70,437 4,201 36,968

19
1 803

17,148
176 451

---------- -
2 155

4,088
148 890

835
63 697

3 3
702

802
62 995

3,207
83 404

109
71 32

1,987
34 468,

1,57 5
5,701

,
93,938

1,008,092

,
---------- -

14,999

,
27,132
93,115

,
17,534
48,840

397
536

,
17,137
48,301

,
8,893

44,226

,
253
524

,
3,282

25, 13 3
65,032 7,121,806 206,218 229.847 91,155 2,833 88,322 137,341 12,020 39,51 3
18,037 1,473,009 23,121 101,912 44,797 1,035 43,762 56,460 4,034 13,619

528 42,555 14 20,006 5,267 7 5,260 14,588 393 6,67 1
1,034 269,269 4,701 16, g91 6,194 188 6,006 10,715 1,092 2,91 4

65,885 7,748,648 226,589 615,512 264,457 8,097 '256,360 345,247 19,241 144,62 3

2,948 154,016 1,014 67,695 34,241 . 1,171 33,070 32,642 2,968 11,05 7

588 157,285 2,480 28,351 16,626 521 16,105 11,564 354 5,23 0
39,972 2,584,410 145,625 67,805 20,331 190 20,141 47,211 4,708 22,26 1
3,344 360,238 12,769 51,700 21,038 189 20,849 29,880 1,332 14,76 0
6,140 587,244 32,099 48,628 27,133 401 26,729 21,179 4,211 5,33 3
2,657 2,253,976 14,215 120,066 61,304 3,051 58,253 57,999 567 26,10 8
2,641 256,431 3,882 19,416 11,470 124 11,346 7,871 117 4,84 7
7,703 1,414,039 14,537 231,073 82,143 2,504 79,639 146,241 7,777 55,02 7

8 19,891 32 19,222 9,829 57 9,772 0,340 2,793 ---------- -

65,885 7, 748, 648 226,589 615,512 264 457 8 097 256 360 345,247 19,241 144,623

1
2

3
4
5
6
7'
8
9

10
11
12

1 3

14

15
16
17
18
19
20
21
2 2

23

~_A
00
00



24
2 5

39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
5 4

55

56
57
58
59
60

61
62

Receipts :
Gross sales It ---------------------------------------
Gross receipts from operations Is --------------------
Interest on Government obligations Oess amortiz-

able bond premium) :
Wholly taxable 18 -------------------------------
Subject to surtax only It ------------------------
Wholly tax-exempt Is ---------------------------

Other interest --------------------------------------
Rents 16 --------------------------------------------
Royalties 17 ----------------------------------------
Excess of net short-term capital gain over net long-
term capital loss .1 8

Excess of net long-term capital gain over net short-
term capital loss .1 8

Neti5ain, sales other than capital assets 19 ----------
Div en s domestic corporations 30 ----------------
Dividends : foreign corporations 31 ------------------
Other receipts 22 ------------------------------------

Total compiled receipts 8 -------------------------

Deductions :
Cost of goods sold 23 --------------------------------
Cost of operations 23 --------------------------------
Compensation of officers ----------------------------
Rent paid on business property --------------------
Repairs 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts------------------------------------------
Interest paid ---------------------------------------
Taxes paid 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 26 . . . . . . .
Depreciation ------------------
Depletion ------------------------------------------
Amortization 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Advertising ----------------------------------------
Amounts contributed under pension plans, etC .28_ _ _
Net loss, sales other than capital assets 10 -----------
Other deductions 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions -----------------------

Compiled net profit (38 less 55) --------------------------
Net income 4 (56 less 28) ---------------------------------
Net operating loss deduction 30 --------------------------
Income tax 5 --------------------------------------------
Compiled net profit less income tax (56 less 59) ----------
Dividends paid : 8

Cash and assets other than own stock 6 --------------
Corporation's own stock ---------------------------

For footnotes, see pp. 332-334 .

---------- -
21,169

54,260
1,654,940

---------- -
23,670

i, 186,404
35,435

530,009
23,277

23,278
3,060

506,73 1
20,217

642,02 7
11,922

65,732
5

227,70 1
3,736

17 2,136 ----------- 318 175 5 170 131 -
7

---------- 61
4

----------- 0
1 479

----------- 1 1
14

4
7

---------- -
---- ------

4
7

-
7 -

--------- -
---------- ---------- ----------- -

48
265

,
20,282

7928

---------- -
---------- -
-----------

2,303
6,718

1,198
518

1 4
24

1,184
494

1,10 2
6,193

1 7
107

40 6
3,67 4

-----------
,

1,397 ----------- 257 116 51 65 129 -----------
---------- -

----------- I ----------- 9 1 ----------- 1 8 ----------- ---------- -

39 6,336 192 2,665 899 507 392 1,743 247 79

------- 130

22
42,613

---------- -
1,782

86
1,727

1 9
929

-----
42

1 9
887

6 7
708

6
20

1
67 -

--- -
16

5,822
7,804

---------- -
584

4,384
11,137

4,253
3,098

---------- -
77

4,~ 253
3,021

13 1
7,912

---------- -
295

---------- -
3,502

21,683 1,805,892 26,228 1,251,468 564,503 27,058 537,445 673,077 66,429 239,83 4

----------- 38,446 ----------- 914,996 452,897 21,977 4. 30,920 452,640 49,592 155,428
60 6

11,175
202

009,826
8 444

11,441
2

14 14 2
13: 426

11,11 8
6,141

---------- -
771

11,11 8
5,370

3,02 4
61790

---------- -
440 2,19 1

44
,

10,869 ----------- 22,807 2,989
3 63

126
50

2,863
3 580

19,57 8
31 24

41 7
563

6,39 4
1,67 3

36
47

1,15 1
2 763

---------- -
27

7,97 0
4562

, 0
756 7

,
749

,
1,672 79 81 3

1,733
,

93,104 4,421
,

4,407 1,846 2 7
161

1,819
3 111

2,539
75 910

913
347

972
3,30 8

1,379 136,825 2,826 14,150
394

3,272
113 3

,
110

,
274 15 167

6
2 072

1,76 8
137 899

---------- -
2,148 11, 941 3,682 93 3,589 8,150 866 2,188

,
-----------

,
13,521 ----------- 657 220 9 . 211 437 -----------

. . . . . . . . . . .

---------- -
30
1

6
5,038

22 22

---------- -
---------- -

231

---------- -
18,08 1
1 390

---------- -
3,55 3

906

---------- -
391

---------- -
3,162

906

---------- -14,132
474

---------- -750
83

---------- -

8,559
133

2
---------- -

3,529

, 5
1,525 -

103,610
---------- -

958

,
1,441

184,709
1,276

49,667

---------- -
1

2,456
1 27 5

47:211
16 5

132,497
93

11,936
6 7

50,50 1

-

20,265 1,487,020 22,054 1,212,967 542,066 26,072 515,994 657,.443 65,320 232,89 0

1,41 8
1 418

318,87 2
317 393

4,17 4
4 174

38,50 1
381,487

22,43 7
22,430,

98 6
986

21 45 1
21:444

15,63 4
15,627

1 109
1:109

6,944
6,944

,
18

510

,
60

107,432

,
---------- -

951
1,159 ~
13,811

28 3
8,329,

----------- -
297

283
8 032

864
5,325

6628
1

1

988

-----

4074
908 211,440 3,223 24,690 14,108 689 13:419 10,309 ,

236 194,270 1,046 14,123 6,039 224 5,814 7,864
147

61 6,00 9

----------- ----------- 226 79 --------- 79 ----------- -----------

39
.40
41
42
43
44
45
46
47
48
40
50
61
52
53
54

5 5

56
57
58
69
60

61
6 2

24
25

~_A
00
~c



TABLz 4-A .- Consolidated 41 corporation returns with balance sheets,' 1949, by major industrial groups, for all returns, returns with net income,
and returns with -no net income : Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,
compiled net profit or net loss, net income or deficit, and dividends paid . by type of, dividend ;~ also, for returns with net income : Net oper-
ating loss deduction, income tax, and compiled net profit less income tax ; for returns with no balance sheets, in total only, the same items
(except assets and liabilities) -ContiDued

PART II.-CONSOLIDATED RETURNS WITH NET INCOME 4-Continued

[Money figures in thousands of dollars)

1
2

14

15
16
17
18
10

.20
21
22
23

Number of returns 10 -----------------------------------
Number of subsidiaries 0 -------------------------------

Assets :
Cash 35 ---------------------------------------------
Notes and accounts receivable ----------------------

Less: Reserve for bad debts --------------------
InvtDtories -----------------------------------------
Investments, Government obligations 30 ------------
Other investments 37 -------------------------------
Gross capital assets 38 (except land) -----------------

Less: Reserves---------------------------------
Land-----------------------------------------------
Other assets 39 --------------------------------------

Total assets 40 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Liabilities :
Accounts payable ----------------------------------
Bonds, notes, mortgages payable :

Maturity less than I year ----------------------
Maturity 1 year or more -----------------------

Other liabilities 41 ----------------------------------
Capital stock, preferred ----------------------------
Capital stock, Common 42 ---------------------------

Surplus reserves ------------------------------------
Surplus and undivided profits 43 . . . . . . . . . . . . . . . . . . . .

Less: Deficit 44 ---------------------------------

Total liabilities 40 -----------------------------

Returns with balance sheets, by major industrial groups 7-Continued

Trade-Continued Finance, insurance ,
dreal estate, an

Reta il-Continued lessors of real prop -
erty

Automo- Total Finance
Apparel Furnitur~ tive Eating Building Other Trade not finance .

and acces- and house
furnish-

dealer s
and

Drug
stores

and
drinking

material s
and rttail allocable insurance ,

real estate
Sories ings filling 1-.,Iaces hardware

,
and lessors Total

stations of real financ e
property

19 9 17 5 10 5 13 13 172 45
92 15 22 42 34 7 54 21 793 309

4,274 467 4,252 2,711 5,951 389 2,898 1,030 997,595 834,472
7,358 4,335 2,145 2,947 1,433 1,068 9,992 1,352 1,805,376 1,775,227

650 go 57 ----------- 63 17 234 46 13,205 .12, 6540
8,219 3,446 2,743 13,634 4,096 1,560 12,525 1,789 3,7d3 3,733

784 152 126 110 3,796 4 386 705 1,899,184 1,230,362
11,943 454 697 448 1,949 965 2,113 49 1,751,883 1,200,47 1
12,645 1,78~ 7,560 7,832 21,469 1,569 32,945 1,351 275,800 58,16 4
5,345 825 1,746 3,099 10,519 414 15,959 655 55,077 16,47 2
938 317, 1,041 279 2,854 51 2,044 151 59,937 8,234
694 88 308 4,369 717 25 508 82 255,606 33,684

40,860 10,132~ 17,069 29,231 31,683 5,190 47,218 5,808 6,980,832 6,115,23 5

4,277 802 1,542 3,497 2,196 369 5,034 812 517,764 491,89 4

851 1,367 1,384 93 246 487 1,552 161 356,788 351,665
965 99 342 6,837 4,635 119 7,245 263 581,400 390,10 6

1,724 1,874 948 1,872 2,227 36 5,107 782 3,968,342 2,975,07 5
5,271 983 126 5,000 25 20 210 316 82,610 63,449
2,982 611 2,872 1,144 14,282 2,539 6,894 763 341,196 170j29 8

954 597 511 6 . 60 59 720 75 255,174 250,40 1
261159 3,799 9,412 10,790 8,074 1,661 23,642 2,689 969,253 468,124
2,323 ----------- 68 8 62 -----------

- -

4,086 53 11,611 41,77 7

40,860 10,132 17,069 29,231 31,683 5,190 1 47,218 5,808 6,980,832 5,115,235

1
2

1 4

15
16
17
18
19
20
21
22

23



21
2 5

39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54

5 5

56
57
68
ho
60

61
62

Receipts :
Gross sales 11 ---------------------------------------
G ross receipts from operations 12 --------------------
Interest on Government obligations (less amortiz-

abje bond premium) :
Wholly taxable 13 -------------------------------
Subject to surtax only 14 ------------------------
Wholly tax-exempt 15 ---------------------------

Other Interest --------------------------------------
Reni8 16 --------------------------------------------
Royalties 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
]Excess of net short-term capital gain over net long-, term capital loss .1 8
Excess of net long-term capital gain over net short-

terin capital loss ."
Net gain, sales other than capital assets 19 ----------
Dividends, domestic corporations 20 ----------------
Dividends, foreign corporations 21 ------------------
Other receipts 22 ------------------------------------

Total compiled recelpts 8 -------------------------

Deductions :
Cost,of goods sold 23 --------------------------------
Cost'of operations 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

COmpeDsatiOD Of Officers ---------------------------
Rent1pald on business property --------------------
RepMrS H . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad'debts------------------------------------------
Interest paid ---------------------------------------
Tax6$ paid 23 ---------------------------------------
Contributions or gifts 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depieclation---------------------------------------
Depl6tion ------------------------------------------
Amoitization 27
Advertising ----------------------------------------
Alnohnts contributed under pension-pIans, etc .28 ---
Net lbss, sales other than capital assets 19 -----------
Other deductions 29

Total compiled deductions-----------------------

Compiled net profit (38 less 56) -------------------------
Net incophe 4 (56 less 28) --------------------------------
Net operating loss deduction 80 -------------------------
Income tax 5 -------------------------------------------
Compiled net profit less income tax (56 less 59) ---------
Dividends paid : 6

Cash and assets other than own stock 6 -------------
Corporation's own stock ---------------------------

For footnotes, see pp. 332-334 .

65,429 14,115 36,296 80,770 58,523 9,103 85,258 13,468 13,041 12,990
02 06 3,983 3,096 312 133 469 236 931,062 107,,729

14 --------- _ 5 6 36 ----------- 9 12 24,773 18,740
----------- ----------- ----------- ----------- 3 ----------- ----------- ----------- 6,145 3,83 4
------ ----- ----------- ----------- ----------- 6 ----------- I ---------- 6,982 2,b7l.

143 76 84 13 22 12 329 3 97,117 89,68 5
832 5 291 778 357 8 141 7 15,912 5,65 0

----------- ------------ ----------- ----------- ----------- 76 53 12 1,776 28
------------ ----------- 8 ----------- ----------- ----------- -------- -- ----------- 479 30

5 26 1,134 17 100 62 73 23 5,385 1,45 2

----------- 52 1 7 ----------- ----------- ----------- ----------- 2,454 4 6
1 ----------- 2 36 2 9 69 ----------- 35,915 15,998

----------- ----------- ----------- ----------- ----------- ----------- 131 ----------- 538 10 2
1,846 161 172 65 284 91 1,496 127 23,477 18,42 0

,68,362 14,531 41,076 84,787 59,645 9,494 88,019 13,888 1,165,056 368,04 6

41,736 10,156 29,845 57,391 35,855 8,184 64,453 9,459 9,505 9,48 4
----------- it 2,194 ----------- ----------- 144 169 ---- ------ ----------- ---------- -

999 336 964 363 617 148 742 495 . 15,589 10,87 0
3,051 216 275 4,390 3,309 23 1,503 240 14,661 5, ~67

282 28 108 160 633 14 851 28 3,466 J, 252
293 77 61 5 33 14 297 28 1 ,

1
. 62 4

M 39 119 245 269 22 606 22 54,747 45,90 1
1,019 169 403 3,327 1,201 83 902 119 37,545 9,39 8

43 8 6 ----------- 24 2 19 7 780 37 1
991 124 600 989 1,122 106 1,164 109 11,072 3,625

----------- ----------- ----------- ----------- ----------- 20 417 ----------- 952 0
----------- ---- ---- ---------- ----------- ----------- ----------- ----------- ----------- 11 1 1

1,966
-

398 475 513 610 29 832 396 6,003 3,037
21 9 17 ----------- 175 ----------- 36 10 5,504 2, O~M
2 ----------- 1 ----------- ----------- 2 ------------ -- --------

1,053 399
16,433 2,752 4,948 16,592 14,050 496 14,789 7 2,545 793,712 173,30

66, 964 1~ 323 40,006 83,975 57,898 9,287 96,780 13,458 972,610 284,032

1, 398 208-1,970-812 -1,747 207 1,239 430 192,446 84,014
1,398 208 1,970 812 1,741 207 1,238 430 185,464 81,043

1 42 33 2 43 58 17~ 12- 2,752 . 47~
b39 46 627 ~04 639 48 444 157 59,637 26, 38 6
859 1162 1,343 508 1,088 159 795 273 132,809 57,618

547 64 67 163 795 2 156 221 64,176 39,086
----------- ----- ------ 142 ----------- ----------- ----------- 5 ----------- 2,254 -----------

24
25

26
27
~8

3 2

33

34
35
36
37

38



TABLE 4-A.- Consolidated 45 corporation returns with balance sheets,' 1949, by major industrial groups, for all returns, returns with net income,
and returns with no net income : Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,
compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net oper-
ating loss deduction, income tax, and compiled net profit less income tax; for returns with no balance sheets, in total only, the same items
(except assets and liabilities)-. Continued

PART II .-CONSOLIDATED RETURNS WITH, NET INCOME 4-Continued
[Money figures in thousands of dollars ]

1
2

Number of returns 10 -----------------------------------
Number of subsidiaries 46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Assets :
Cash 35 ---------------------------------------------
Notes and accounts receivable ----------------------

Less: Reserve for bad debts --------------------
Inventories-----------------------------------------
Investments, Government obligations 36 ------------
Other investments 37 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross capital assets 38 (except land) -----------------

Less: Reserves ---------------------------------
Land -----------------------------------------------
Other assets 39 --------------------------------------

Total assets '0 ---------------------------- -------

Liabilities :
Accounts payable ----------------------------------
Bonds, notes, mortgages payable :

Maturity less than I year----------------------
Maturity 1 year or more ------------------------

Other liabilities 41 ----------------------------------
Capital stock, preferred ----------------------------
Capital stock, Common 42 --------------------- ----:-
Surplus reserves ------------------------------------
Surplus and undivided profits 43 --------------------

Less: Deficit 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total liabilities 40 . .. . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with balance sheets, by major industrial groups 7~Continued

Finance, insurance, real estate, and lessors of real property-Continued Services

Finatice-Continued Insurance carriers and agents Rea l

Security
estate ,
except Lessors o f

Banks
Credit

agencies
Holding
and other

and com-
moditv- Total

Insurance
lessors of
real prop-

real
property, Total

services
and trust other invest- exchange insurance Insurance

agents and erty other excep t

companies than ment com- brokers carrier s
and agents

carriers brokers than buildings
banks panies and buildings

dealer s

9 ~2 14 ----------- 26 19 7 94 7 95
60 171 78 ----------- 97 80 17 373 14 71 8

631,859 102,300 100,313 ------------ 141,221 126,245 14,976 19,16 2,709 120,41 1
609,738 974,021 191,468 ----------- 3,146 ----------- 3,146 25,082 1,921 39,85 4

522 12,051 1 67 ----------- ----------- ----------- ----------- 565 ----------- 1,21 5
----------- ----------- 3,733 ----------- ----------- ----------- ----------- ----------- ----------- 191,22 1

899,700 62,115 268,547 ----------- - 663 ; 659 657,039 6,620 3,059 2,104 50,810
553,786 35,694 610,991 ----------- 428,939 392,371 36,568 109,954 12,519 191,67 5
30,134 6,833 21,197 ----------- 31,987 28,574 3,413 117,914 67,735 447,31 3
9,166 560 6,746 ----------- 7,014 6,549 465 26,695 4,896 222,53 9
1,561 219 6,454 ----------- 3,694 2,840 854 47,488 521 136" 247

13,769 9,436 10,479 ----------- 209,793 209,646 147 11,633 496 30,01 5
2,730,859 1,178,007 1,206,369 ----------- 1,475,425 1 .410,166 65,259 307,063 83,109 983 .792

------------ 71,117 420,777 --------- --- 9,051 ----------- 9,051 11,272 5,547 42.60 6

----------- 308,679 42,986 ----------- I ----------- 1 5,102 20 39,68 2
----------- 369,346 20,760 ----------- 1,633 ----------- 1,633 169,199 20,462 172,93 6
2

,
476,084 167,268 331,723 ----------- 973,.897 959, 730 14,167 16,509 2,861 67,75 5

--------- 61,779 1,670 ----------- 15,787 2,987 12,800 3.374 ----------- 38 .146
69,624 63,519 37,155 ----------- 102,400 90,354 12,046 31,923 36,575 169,263
43,209 40,023 166 .270 ----------- 107 ----------- 107 4,553 113 32 686

141,943 96,426 229,755 ----------- 392,821 376,811 16,010 88,677 19,631 429 :01 4
----------- 1,050 44 .727 ---------- 20,272 19,716 556 23,546 2,100 8,296
2,730,859 1, 178,007 T-2-06,369 I ----------- 1,475,425 , 1,410,166 65, Z9 307 .063 83,100 1 983,792

1
2



24
25

Receipts ..
Gloss sales 11 ---------------------------------------
Gross receipts from operations 12 . . . . . . . . . . . . . . . . . . . .
Interest on Government obligations (less arnortiz-

able bond premium) :
Wholly taxable Is -------------------------------
Subject to surtax only it ------------------------
Wholly tax-exempt is ---------------------------

Other interest - ------------------------------------
Rents's --------------------------------------------
Royalties 17 ----------------------------------------
Excess of not short-term capital gain over net long-
term capital loss .1 8

E xcess of net long-term capital gain over net short-
term capital loss .1 8

Not gain, sales other than capital assets 19 --- ------
Dividends, domestic corporations 20----------------
Dividends, foreign corporations 21 -------- ----------
Other receipts 22- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total compiled receipts 8 -------------------------

Deductions :
Cost of goods sold 23 ---------- ---------------------
Cost of operations 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Compensation of officers ---------------------------
Rent paid on business property --------------------
RepairS 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Bad debts------------------------------------------
Interest paid---------------------------------------
Taxes paid 25 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Contributions or gifts 26 ----------------------------
Depreciation---------------------------------------
Depletion ------------------------------------------
Amortization 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Advertising----------------------------------------

V Amounts contributed under pension plans, etc . 28 - -
Net loss, sales other than capital assets 19 -----------
Other deductions 20 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total compiled deductions ------------------------

Compiled net profit (38 less 55) -------------------------
Net income 4 (56 less 28) --------------------------------
Net operating loss deduction 30 -------------------------
Income tax 5 -------------------------------------------
Compiled net profit less income tax (56 less 59) -------
Dividends paid : 6

Cash and assets other than own stock 6 --- -----------
Corporation's oOhi stock --- -------------- I --------

For footnotes, see pp . 332-334 .

----------- ----------- 12,999 ----------- ----------- ----------- ----------- 42 ----------- 33,17 9
20,595 153,983 23,151 ----------- 1 693,870 668,221 15,649 49,463 ----------- 700,814

15,370 584 2,786 ----------- 5,950 6,799 151 57 26 52 1
3,062 87 685 --------- 2,311 2,305 6 ----------- ----------- 20
2,280 164 527 -- -------- 4,011 4,011 ----------- ----------- ---------- 535

24,028 37,990 26,767 ----------- 4,720 4,663 57 2,615 97 2,54 1
4,093 258 1,299 ----------- 3,522 3,473 49 3,036 3,704 21,32 4

----------- 3 25 ----------- - --------- ----------- ----------- 16 1,732 65,206
97 295 ----------- ----------- 4 4 ----------- 83 ----------- 2

665 88 699 ----------- 876 859 17 3,042 15 5,102

----------- 37 9 ----------- 26 15 11 2,364 18 13
1,730 1,020 13,239

-----------
18,212 16,477 1,735 1,043 662 5,21 2

65 7 30 ----------- 434 245 189 2 ------------ 2,86 4
349 2,081 15,990 ----------- 3,189 3,158 31 1, 7650 108 15,34 3

73,234 196,606 98,206 ---------- 727, 125 709,230 17,895 63,523 6,362 842,76 6

----------- ----------- 9,484 ----------- ----------- ---- ------- ----------- 21 ----------- 24,76 8
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 7 ----------- --- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 496,05 1

6,094 3,938 838 --- .: ------- 2,506 1,747 759 2,036 177 8,35 4
1,847 2,640 1,061 ----------- 4,805 4,091 714 4,196 103 25,08 4

672 174 406 ----------- 354 333 21 1,857 3 6,83 8
5,032 12,408 1,184 ----------- 249 213 36 120 17 6517
4,501 34,350 7,050 ------ ---- 677 572 105 7,286 883 6,826
2,251 4,191 .2,956

-----------
19,709 . . 19,407 302 8,215 223 69,330

250 73 48 ----------- 332 318 14 75 2 51 8
1,309 1,243 1,073 ----------- 1,836 1,561 275 5,448 163 18,70 2

----------- ----------- 97 ----------- ----------- ----------- ----------- 2 853 4
----------- ----------- 11 ----------- ----------- -----------

-----------
----------- ----------- ---------- -

1,590 997 450 ----------- 942 852 90 1,023 1 16,397
1,279 545 190 ----------- 3,295 3,289 6 195 ----------- 7,380

120 9 261
-----------

5 5 ----------- 639 10 32 2
33,250 85,102 55,040 ----------- 698,269 . 586,136 12,133 21,534 517 92,510

58,204 145,679 80,149 ------------ 632,979 618,524 14,455 62,647 2,952 773,64 1

15,030 80,927 18,057 ----------- 94,146 90,706 3,440 10,816 3,410 69,12 5
12,750 50,763 17,530 ------------ 90,135 86,695 3,440 10,816 3,410 6g, Soo

6 446 21 ----------- -
*

594 504 ----------- 1,683 2 357
3,674 ig, 741 926 ------ _;~ 29,277 28,504 773 2,826 .1,198 24,635

11,356 31,185 15,137 _ -------- 64,869 62,202 2,667 8,050 1 2,212 1 44,490

6,950 14,933 17,203 ----------- 20,619 17,630 2,980 3,147 1,324 28,15 1

- - - - - - - - - - - - - - - - - - - - - - - - - - - - 7 - - - - - - - - - - - - -- 71-
2,254 2,254 ----------- ----------- -- -------- -----------

24
25

38



TABLF, 4-A.-Consolidated 16 corporation returns with balance sheets,' 1949, by major industrial groups, for all returns, returns with net income,
and returns with no net income: Number of returns, number Of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,
compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend ; also, for returns with net income : Net oper-
ating loss deduction, income tax, and compiled net profit less income tax; for returns with no balance sheets, in total only, the same items
(except assets and liabilities)-Continued

PART II .-CONSOLIDATED RETURNS WITH NET INCOME '-Continued

[Money figures in thousands of dollars]

1
2

6

Number of returns 10 --------------------------------------
Number of subsidiaries 40 ---------------------------------

Assets :

Cash' 35 ------------------------------------------------
Note's and accounts receivable ------------------------:

Less : Reserve for bad debts -----------------------
Inventories -------------------------------------------
in~estments, Government obligations 36 --------------
Otlie r. investments 37 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross capital assets 38 (except land)-------------------

~ Less: Reserves------------------------------------
Ldhd -------------------------------------------------
Other assets 39 ----------------------------------------

Total assets 10 -----------------------------------

Liabilities :
Aebounts payable -------------------------------------
Bo"Jids, notes, mortgages payable :

7 Maturity less than I year-------------------------
~ Maturity 1 year or more--------------------------

Other liabilities 11 -------------------------------------
Capital stock, preferred -------------------------------
Capital stock, common 42 -----------------------------
Surplus reserves --------------------------------------
Surplus find undivided profits 43 ----------------------

Less: Deficit 44 ------------------------------------

Total liabilities 40------------------------------

Returns with balance sheets, by major industrial groups 7-Continue d

Services-Continued

Hotels and Automo- Miscella -
neous Amuse- Other

Natu-e of
business

other Personal Business tive repai r
services repair Motion ment ,

except services, not
allobablelodging services services and services, pictures

motio
n

including
places garages hand

trades pictures
school s

16 5 22 5 1 29 9 8 ----------- -
71 19 58 9 2 492 55 12 ----------- -

7,92 3 1,131 5,031 110 400 102,809 2,630 377 ----------- -
7,013 1,037 8,415 126 509 20,875 1,323 556 ----------- -

79 27 226 6 50 826 ------------ I ----------- -
2,359 686 398 141 283 187,237 31 86 ----------- -

64 25 1,328 ------------ ------------ 46,698 2,635 60 ----------- -
28,739 306 5,147 144 20 155,713 1,573 33 ------------ -
63,628 0,220 10,358 962 1,431 344,799 16,440 475 ----------- -
21,401 2,523 3,859 570 038 185,699 7,327 222 ----------- -
20,553 354 383 91 267 113,318 1,241 40 ----------- -
7,423 258 262 63 90 21,109 769 41 ----------- -

.116,222 10,467 27,237 1,061 2,012, 806,033 19,315 1,445 ----------- -

2,792 604 6,036 257 135 32,006 627 149 ----------- -

9,364 197 635 142 82 27,875 1,317 70 ----------- -
21,446 1,134 2,812 250 527 141,187 5,481 99 ----------- -
8,707 654 2,649 71 415 54,501 563 195 ----------- -

13,524 1,795 1,634 ------------ ------------ 21,179 ------------ 14 ----------- -
8,823 2,994 2,611 84 2 145,971 8,419 359 ----------- -
1,276 31 3,947 13 ------------ 26,956 461 2 ----------- -

65,218 3,058 7,077 342 851 357,294 4,591 583 ----------- -
4,928 ------------ 164 08 ------------ 936 2,144 26 ----------- -

116,222 10,467 27,237 1 1,061 1 2,012 1 806,033 1 19,315 1,445 ------

1
2

3
4
5
6
7
8
9

10
11
1 2

13



24
2 5

61
62

Receipts :
Gross sales I' ------------------------------------------
Grass receipts from operations 13 ----------------------
Interest on Government obligations (less amortizable

bond premium) :
Wholly taxable Is ---------------------------------
Subject to surtax only 14 --------------------------
Wholly tax-exempt 16 -----------------------------

Other interest -----------------------------------------
Rents 16 -----------------------------------------------
Royalties 17 -------------------------------------------
Excess of net short-term capital gain over net long-

term capital loss .' s
Excess of net long-term capital gain over net short-

term capital loss .1 8
Not gain sales other than capital assets 19 -------------
Dividen~s, domestic corporations 20 . . . . . . . . . . . . . . . . . . .
Dividends, foreign corporations 21 ---------------------
Other receipts 22 --------------------------------------

Total compiled receipts 8 ----------------------------

Deductions :
Cost of goods sold 23 -----------------------------------

Cost of operations 23 -----------------------------------

Compensation of officers ------------------------------
Rent paid on business property -----------------------
Repairs 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts --------------------------------------------
Interest paid------------------------------- ----------
Taxes paid 25------------------------------------------
Contributions or gifts 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depreciation ------------------------------------------
Depletion ---------------------------------------------
Amortization 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Advertising-------------------------------------------
Amounts contributed under~penslon plans, etc .28 ------
Net loss, sales other than capifal assets 19 --------------
Other deductions 29 -----------------------------------

Total compiled deductions --------------------------

Compiled net profit (38 less 55) ---------------------------
Net income 4 (56 less 28) ~ ---------------------------------
Net operating loss deduction 30 ----------------------------
Income tax 3 ----------------------------------------------
Compiled net profit less income tax (56 less 59) ------------
Dividends paid : 6

Cash and assets other than own stock 6 ---------------
Corporation's own stock -------------------------------

For footnotes, see pp. 332-334 .

14,265 868 1,677 439 408 14,332 1,129 61 ----------- -
28,130 12,202 43,346 2,149 7,703 583,099 20,240 3,945 ----------- -

1 1 6 ------------ ------------ 481 30 2 ----------- -
------------ ------------ 19 ------------ ------------ 1 ------------ ------------ ----------- -
------------ ------------ ------------ ------------ ------------ 535 ------------ ------------ ----------- -

581 3 70 ------------ ------------ 1,827 43 17 ----------- -
1,570 21 167 1 ------------ 19,172 375 19 ----------- -

------------ ------------ 5 ------------- ------------ 55,291 ------------ ------------ ----------- -
------------ ------------ ------------ ------------ ------------ ------------ ------------ 2 ----------- -

1,897 1 192 5 123 2,875 19 ------------ ----------- -

2 ------------ 11 ------------ ------------ ------------ ------------ ------------ -- I
-------- -2,354 35 47 ------------ 1 2,747 27 1 ----------- -

1,369
1,279

----------- -
123

1
121

----------- -
20

----------- -
29

1,494
13,373

----------- -
398

----------- -
------------

----------- -
----------- -

51,447 13,254 45,652 2,614 8,264 695,227 22,261 4,047 ----------- -

9,026 520 1,245 357 297 12,755 630 38 ----------- -
6,134 8,148 30,887 1,101 6,202 426,634 14,001 2,454 ----------- -

466 383 2,452 123 135 4,081 360 354 ----------- -
1,361 121 735 448 10 21,779 448 182 ----------- -
1,258 57 129 6 ------------ 6,071 271 46 ----------- -

1~6 15 68 1 18 156 138 5 ----------- -
1,441 65 170 22 37 5,005 79 7 ----------- -
3,195 337 549 43 158 64,283 672 93 ----------- -

25 16 18 ------------ 6 438 15 ------------ ----------- -
2,938 761 1,192 . 98 213 12,799 655 46 ----------- -

A ------------ ------------ ------------ ------------ ------------ ------------ ------------ ----------- -
---------- -

808
I ---------- -

101
----------- -

187
----------- -

9
----------- -

60
----------- -

14,585
----------- -

354
---------- I - -

203
----------- -
----------- -

------------ ------------ 609 ------------ ------------ 6,629 142 ------------ ----------- -
3 4 21 ------------ ------------ 79 215 ------------ ----------- -

16,007 2,155 5,362 345 655 66,162 1,606 318 ----------- -

42,722 12,683 43,124 2,553 7,881 640,456 20,396 3,836 ----------- -

9,725 571 2,528 61 383 54,771 1,875 211 ----------- -
8,725 571 2,528 61 383 54,236 1,875 211 ----------- -

25 ------------ 173 2 ------------ 109 16 32 ----------- -
2,379 213 887 18 134 20,211 728 65 ----------- -
6,346 358 1,641 43 249 34,560 1,147 146 i ----------- -

2,895
------------

12 3
------------

233
------------

----------- -
------------

----------- -
------------

24,290
------------

586
------ -----

24
------------

----------- -
------------

24
2 5

39
40
41
42
43
44
45
46
47

~48
49
50
51
52
53
64

55

56
57
58
59
60

61
62



TABLip, 4-A .- Consolidated 15 corporation returns with balance sheets,l 1949, by major industrial groups, for all returns, returns with net income,
and returns with no net income : Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,
compiled net profit or net loss, net income o1r deficit, and dividends paid by type of dividend; also, for - returns with . net income : Net oper-ating loss deduction, income tax and compiled net profit less income tax; for returns with no balance sheets, in total only, the same items
(except assets and liabilities) -dontinued

PART III .-CONSOLIDATED RETURNS WITH NO NET INCOME I

[Money figures in thousands of dollars ]

1
2

3
4
5
6
7
8
9

10
11
1 2

13

Returns with balance sheets, by major iffin ustrial groups 7

Agriculture, forestry, and fishery Mining and quarryin g
Returns I

All with no
All

returns balanc
esheets

indus-
Total
agri- Farms

Totaltrial
groups

culture ,
forestry

and
agricul - Forestry Fishery

mining
and

Metal

minin

Anthra-
cit e,

and
tur.a] quarryin, g

g
mining

fishery
service s

Number of returns 10 ----------------------------------- 743 27 716 7 6 ----------- 1 32 6 4
Number of subsidiaries 45 ------------------------------- 11989 49 1,940 18 11 ----------- 7 83 11 1 0

Assets :
Cash 23 -------------------------------------------- -

Notes and accounts receivable ----------------------
268,36 0

416,130

---------- -

-----------
268,360
410,130

155

869

15 1

531

---------- -

-----------
. 4

338
9,444

12 419

445

345

3,462

2 58 9. Less : Reserve forbad debts-------------------- 14,682 ----------- 14,682 11 7 ----------- 4
,

2 590 6

,

-Inventories---------------------------------------- -
Investments, Government obligations 86 ------------

397,13 7
187,622

---------- -
- --------

397,137 .

187,622
613

1
560

1

---------- -
- --------

53

-----------

,

6,842

4 892
963

1 218

--------- -

1,692

3 14 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Other investments 37

Gross capital assets 38 (except land) -----------------
331,380

2,446,220

---------- -

-----------
331,380

2,446,220
2,08 1

5,471

2,01 4

5,148

-------- -

---------- -

--

67

323

,

22,27 2

224 856

,

4,45 0

16 638

,
2,87 5

77 423
Less: Reserves--------------------------------- -

Land
807,910 ----------- 807,910 2,247 2,051 ---------

--

196
,

105,841
,

11,127
,

56,29 7
---------------------------------------------- -

Other assets 30 --------------------------------------
77 91 0

205,229
---------- -

-----------

77,91 0

205,229

1,76 6

118

1,76 6

118
-------- -

-----------

- -

------------

576

7,232

10 5

768
1 1

98 4

Total assets '0 ---------------------------- M____ 3,507,396 ----------- 3,507,396 8,816 8,231 ----------- 585 180,102 13,799 35,88 0

Liabilities :
Accounts payable --------------------------------- -
Bonds, notes, mortgages payable :

251,690 ----------- 251,690 2,796 2,692 ----------- 104 13,089 986 2,432

Maturity less than I year------------_-------- -
Maturit I ear or more

125,190
1 179

----------- 125,190 1,406 1,118 ----------- 288 6,972 211 55y y ---------------------- -
Other liabilities 41 ----------------------------------

, ,53 4
615,404

---------- -
-----------

1,179,53 4

615,404
2,44 8
1,047

2,448

1,047

---------- -

-----------

---------- -

-----------
80,03 9

8,093

1,112

75

11,05 6
2 16 6

Capital stock, preferred ---------------------------- 214,862 ----------- 214,862 70 70 ----------- ----------- 13 135 502

,

9 967
Capital stock, common 42 -------------------------- -
Surplus reserves -

586,596 ----------- 586,596 7,666 7,449 ----------- 217
,

16,671 2,795

,

2,826
----------------------------------- -

Surplus and undivided profits 43 --------------------
147,920

879,241

---------- -

-----------
147,920

879,241
31

1,305

31

1,286
---------- -

-----------

---------- -

19

9,084

43 801

1,344

11 069

406
9 26 5Less: Deficit 41--------------------------------- 493,041 ----------- 493,041 7,953 7,910 ----------- 43

,

10,782
,

4,295
,
2,293

Total liabilities 40----------------------------- 3,507,396 ----------- 507 . 396 8,816 8,231 777771 585 180, T021 13,799 35,880

1
2

3
4
5
6
7
8
9

10
11
12

13 .

1 4

15
16
17
18
19
20
21
22

23



24
25

Receipts :
Gross sales 11 ---------------------------------------
Gross receipts from operations 12 --------------------
Interest on Government obligations Oess amortiz-

able bond premium) :
Wh?lly taxable 13 -------------------------------
Subject to surtax only 14 ------------------------
Wholly tax-exempt 15 ---------------------------

Other interest
Rents 1 6
Royalties 17 ----------------------------------------
Excess of net short-term capital gain over net long-

term capital Ioss .1 8
Excess of net long-term capital gain over net short-

term capital loss,1 8
Net gain, sales other than capital assets 19 ----------
Dividends, domestic corporations 20 ----------------
Dividends, foreign corporations 21 ------------------
Other receipts 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 8 -------------------------

Deductions :
Cost of goods sold 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 23 --------------------------------
Compensation of officers ---------------------------
Rent paid on business property --------------------
Repairs 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts------------------------------------------
Interest paid ---------------------------------------
Taxes paid 28 ---------------------------------------
Contributions or gifts 25 ----------------------------
Depreciation---------------------------------------
Depletion ------------------------------------------
Amortization 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Advertising ----------------------------------------
Amounts contributed under pension plans, etc .28- - -
Net loss, sales other than capital assets 19 -----------
Other deductions 29 ---------------------------------

Total compiled deductions -----------------------

Compiled net loss (38 less 55) ---------------------------
Deficit 1 (56 less 28) -------------------------------------
Dividends paid : 6

Cash and assets other than own stock 6 -------------
Corporation's own stock ---------------------------

For footnotes, see pp. 332-334 .

1, gog, M 11,743 1,898,092 1,821 1,680 ----------- 141 86,072 5,681 35,19 5
878,244 3,243 875,001 697 640 ----------- 157 9,229 2 ~66

2,413 -----------
.

2,413 ----------- ----------- ----------- ----- ----- 70 23 34
38 ----------- 38 ----------- ----------- ----------- ------------ 5 ----------- 4
47 - ----------- 47 4 4 ----------- ----------- - 4 ----------- ---------- -

12,691 12 12,679 17 17 ----------- ----------- 328 2 12 4
24,955

3,203
74

7
24,88 1
3,196

48
9

48
91

---------- -
-----------

---------- -
------------

37 5
1,438

1 1
43

5 1
08 5

170 ----------- 170 ----------- ----------- ----------- ----------- ----------- ----------- ---------- -

8,247 6 8,241 122 122 ------------ ----------- 606 101 1

2,90 4
2,822

2
14

2,902
2,808

1 4
107

---------- -
107 ------------ ------------

14
-----------

100
459

---------- -
0

79
---------- -

1,298
26,159

---------- -
130

1,298
26,029

---------- -
15

---------- -
15

---------- -
-----------

---------- -
-----------

13
615

13
42

---------- -
12 4

2,873,026 15,231 2,857,795 2,854 2,542 ----------- 312 90,314 5,027 37,26 3

1,497,892 6,859 1,491,033 1,611 1,533 ----------- 78 64,159 2,924 32,265
664,654 2,455 662,199 376 255 ----------- 121 7,072 ----------- ---------- -
29 719 318 29,401 94 89 ----------- 5 776 30 284
61 : 69 2
21,754

224
20

61,468
21,734

1 2
103

i t
68

---------- -
-----------

1
35

39 2
1,012

4
104

4 2
45 1

6 100 94 6,006 1 1 ----------- ----------- 501 471 ---------- -
53 :593
80,078

172
275

53,42 1
79,803

9 1
99

89
04

---------- -
-----------

2
5

3,11 5
4,470

1 2
1,605

425
81 7

64 ----------- 64 1 1 ----------- ----------- 5 ----------- ---------- -
100,091

7,100
43 4
463

99,65 7
6,637

33 5
12

314
12

---------- -
------------

2 1
-----------

5,78 5
4,906

15 4
546

963
86 2

1 ------------ I -------- --- ----------- ----------- ----------- ----------- ---------- -
_

--------- -
77,346 1 620 76,726

-
. 9 8 ----------- 1 378 ------------ 1 9

5,535 ----------- 5,535
.

----------- ----------- ----------- ----------- 5 4 ---------- -
9,032 .997 8,035 25 25 ----------- ----------- 226 49 ---------- -

445,724 3,519 442,205 476 409 ----------- 67 13,876 493 2,174

3,060,376 16,450 3,043,925 3,245 2,909 ----------- 336 106,678 6 .,405 38,30 2

187,349 1,219 186,130 391 367 ----------- 24 7,384 478 1,03 9
187,396 1,219 186,177 395 371 ----------- 24 7,368 '478 1,03 9

26,525 ----------- 26,525 25 26 ----------- ----------- 2,857 380 770
366 ----------- 36 5

I
---------- - 7I --------- --1 --- 7 -------

------------- ----------- -----------

_
----------

24
25

26
27
28
29
30
31
3 2

33

34
35
36
37

38



TABLE 4-A.-Consolidated 11 corporation returns with balance sheets,' 1949, by major industrial groups, for all returns, returns with net income,
and returns with no net income : Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,
compiled'net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income : Net operat-
ing loss deduction, income tax, and compiled ne.t'profit less income tax; for returns with no balance sheets, in total only, the same items
(ex*cept assets and liabilities) -Continued

PART III .-CONSOLIDATED RETURNS WITH NO NET INCOME 4-Continued

[Money figures In thousands of dollars ]

1
2

Returns with balince sheets, by major industrial groups 7-Continued

Mining and quarrying-Con . Manufacturin g

Bitumi-~ Crude pe -
troleum Nonme- Construe- Apparel

noua coal and natu- tallic min- tion Total Food and Tobacco Textile- and prod-
and lig- ral gas ing and manufac- Beverages kindred manuffic- mill prod- ucts made

nite min- produc- quarryingIng
turing products tureg ucis from fab-

ition r cs

Number of returns 10 ----------------------------------- 8 13 1 2 2 227 6 21 2 14 1 8
Number of subsidiaries 0 ------------------------------ - 36 31 1 35 546 13 85 6 3.9 24

Assets :
Cash 35 -------------------------------------------- -
Notes and accounts receivable----------------------

1,948
2, 19Q

3,589
7,293

---------- -
2

1,7151
8,508

80,910
141,977

73 3
3,458

6,12 6
7,816

13 0
311

10,00 0
9 892

1,58 9
2 74 5Less : Reserve for bad debts-------------------- 107 2,477 ----------- 196 3,775 278 196 2

,
609

,
7 2

Inventories --------------------------------------- -
Investments, Government obligations 36 ------------

1,495
323

2,69 2
210

---------- -
-----------

2 .041
.1

230,147
37,953

3,68 5
15

10,12 4
496

644 21,46 6
32

6,90 1
370Other investments 87 ------------------------------ -

Gross capital assets 38 (except land) ----------------
5,618

24.445
9.334

.106,042 ----------
-

308
1,381

14, 2f8
43,025

541 .905
122

20,713
2,662

48,018

---------- -
21 1
449

2,427
33,040

33 9
4 18 7Less: Reserves-------------------------------- -

Land
11,373 27,003 41 4,234 216,368 8,051 17,992 166 11,416

,
2,15 4--------------------------------------------- -

Other assets 30 --------------------------------------
32 7
301

133
5,177

---------- -
2

.3 71 56% 20,678
34,602

1,788
275

3 .71 3
1,847

4 8
86

780
2,084

263
52 3

Total assets 40 -------------------------------- 25,162 104,990 271 25,30 911,054 22,460 62,614 1,711 67,69Q 14 .691

Liabilities :
Accounts payable --------------------------------- -
Bonds, notes, mortgages payable :

1,693 7,978 ----------- 6,517 78,806 2,007 4,664 87 5, 21Q 2,655

Maturity less than I year--------------------- -
Maturity I ear or m r

305
2 (

6,385 16 '1 . 617 62,162 1,859 5,133 293 2,462 338
y o e---------------------- -

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Other liabilities 41
, I K

1,075
65,55 6

4,777
15 1

-----------
11,48 5
6,214

200,23 6
59,966

3,45 6
1,082

6,90 2
3,472

139
76

7,090
3 350

1,333
1 016Capital stock, preferred --------------------------- -

Capital stock common 42
1,5818
5 136

1,078 ----------- 49
i

47,386 3,194 8,009 744 10"428
,

2,88 1
. . . . . . . . . . . . . . . . . . . . . . . . . .,

Surplus reserves-----------------------------------
,

220
5,764
7,114

15 0
-----------

2,2 l
170

191,292
34,513

3,83 2
460

9,61 5
7,153

12 5
3

13,66 1
2,770

2,35 7
9

Surplus and undivided profits 43 ------------------- 12,081 10,486 ----------- 1 460 335,630 6,066 27,011 319 31,348 4 35 3
Less: Deficit 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,148 46 4 : ~43 98,937 396 9,245 65 8,536

,
25 1

Total liabilities 40 ---------------------------- 25,162 104,990 271 26,36,0 11,054 22,460 62,614 1 .711 67 696 1 14,691

1
2

14

15
16
17
18
19
20
21
2 2

23



24
26

39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54

55

56
57

68
69

Receipts :
Gr9ss sales It ---------------------------------------
Gross receipts from operations 12 -------------------
Inicibst on Government obligations (less amortiz-

able bond prenaium) :
W; holly taxable 13 ------------------------------
'S4~ject to surtax only 14 -----------------------
Wholly tax-exempt 14 ---------------------------

other interest --------------------------------------
Rents 16-_'

: ----------------------------- 7 ------------Ro~sdlties 17 ----------------------------------------
Excess of net short-term capital gain over net long-

teim capital loss .1 8
Exc6i~ of net long-term capital gain over net short-

term capital loss .1 8
Net'gain, sales other than capital assets 19 ----------
Dividen

g,
domestic corporations 20 . . . . . . . . . . . . . . . .

Dividends, foreign corporations 21------------------
Other receipts 22------------------------------------

Total compiled receipts 8 -------------------------

Deductions :
Cost of goods sold 23 --------------------------------
Cost of operations 23 --------------------------------
Compensation of officers ---------------------------
4lit Oaid on business property--- ----------------
Ri~6hirs It------------------------------------------
Bad debts--- --------------------------------------
lnffi~st paid --------------------------------------
Tjj *-S` aid. 25 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cohiiigutions or gifts 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . .
De0i6clatjoh ---------------------------------------
D6
AmdftiZatj6Zj 27 ------------------------------------
Adi,6itising --------------------- -------------------
Amdimts contributed under pension plans, etC .28 . . .
Ne I,,,qss, sales other than capital "sets,1 9Oth -----------

.. deductions 29 -------------------- I ------------

Total compiled deductions -----------------------

Compiled net loss (38 less 55) ---------------------------
Deftit ~,(56 less 28) -------------- ---------------------
Dividends paid : 6

Cash,iind assets other than owm stock k ------------
Corporation's own stock -------------- -------------

For footnotes, see pp . 332-334 .

18,580 26,592 15 820 1,230,744 32,580 212,423 2,541 100,845 36,627
311 8,246 4 23,477 63,938 13 1,807 ----------- 550 54

11 2 ----------- ----------- 404 ----------- 3 ----------- 2 6
1 ----------- ----------- ----------- 11 ----------- 4 ----------- ----------- ---------- -
4 ----------- ----------- ----------- 14 1 3 ----------- -----------

---------- -11 191 ------ ---- 96 1,841 5 104 ----------- 160 5
135 178 ----------- 988 2,178 so 323 64 154 26

59 351 ----------- 4 1,215 ----------- 1 ----------- 96 2
---------- ----------- ----------- 4 1 ----------- ----------- ----------- ----------- ---------- -

136 368 ----------- 108 2,560 ----------- 80 ----------- 395 2

17 4 ----------- 80 353 61 1 ----------- 70 3
413 37 ----------- 6 428 5 22 ----------- 7 ---------- -

----------- ----------- 59 ----------- 15 ----------- ----------- ---------- -
281 168 ----------- 368 7,552 420 376 3 348 148

19,968 36, 187 19 25,950 1,311,298 33,165 215,142 2,608 102,627 . 36,87 3

15,466 13,496 8 860 1,000,895 14,146 186,710 1,655 89,898 30,00 4
252 6,820 ----------- 20,787 57,689 4 1,008 ----------- 600 ---------- -
239 213 1 503 14,286 177 1,014 82 1,051 91 2

90 255 1 95 10,113 30 736 12 924 26 1
255 202 ----------- 86 15,780 477 1,154 7 976 12 8

15 15 ----------- 179 1,838, 69 194 1 4 61
89 2,1586 3 588 10,608 154 670 13 746 152

415 1,632 1 324 27,247 10,030 1,135 359 1,447 373
3 2 ----------- 3 17 ----------- I ----------- 3 ---------- -

1,063 3,598 7 803 31,707 1,000 2,493 22 1,812 224
198 3,300 ----------- ----------- 1,657 ----------- ---------- ----------- ----------- ----------- -

---------- -
46

------- -- -
313

---------- -
-----------

---------- -
62

1
55,269

----; ------ -
2,178

---------- -
1,650

---------- -
159

---------- -
1,231

---------- -
629

---------- -
-----------

1
177

---------- -
-----------

---------- -
106

2,753
4,645

---------- -
6

8 1
116

---------- -
----- 7 -----

26
223

2 0
8

3,159 8,047 3 2,959 190,378 7,299 . 21,627 342 8,061. 5,36 0

21,200 40,657 24 27,445 1,424,973 35,570 219,189 2,652 107,002 38,13 2

1,322 4,520 5 1,495 113,675 2,405 4,047 44 4,375 1,259
1,326 4,520 5 1,495 113,689 2,406 4,050 44 4,375 1,259

32 1,675 ----------- 390 10,966 138 295 ---------- - 1,683 77
----------- ----------- I ----------- 23 293 ----------- ----------- ---------- 80

24
25

39
40
41
42
43
44
45-
46
47
48
49
50
51
92
53
64

55

66
57

58
59

~_A

CD

to



TABL 3 4-A.-Consolidated 15 corporation returns with balance sheets,' 1949, by major industrial groups, for all returns, returns with net income,
and returns with no net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,
compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net oper-
ating loss deduction, income tax, and compiled net profit less income tax; for returns with no balance sheets, in total only, the same items
(except assets and liabilities)-Continued

PART III.-CONSOLIDATED RETURNS WITH NO NET INCOME '-Continued

[Money figures in thousands of dollars]

I!

2 !
Number of returns 10 ----------------------------------
Number of subsidiaries 46 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Assets:
Cash 85 --------------------------------------------

41 Notes and accounts receivable ---------------------

51
Less: Reserle for bad debts -------------------

0. Inventories----------------------------------------
7 Investments, Government obligations 86 -----------
8 Other investments 37 ------------------------------
9 Gross capital assets 38 (except land) ----------------

10i Less: Reserves--------------------------------
11: Land ----------------------------------------------
.12, Other assets 39 -------------------------------------

I 3~ Total assets 40--------------------------------

'14

15
16
17
18
19
20.
21
22

23

Liabilities:
'Accounts payable---------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year---------------------
Maturity 1 year or more ----------------------

Other liabilities 41 ---------------------------------
Capital stock, preferred ---------------------------
Capital stock, common d2--------------------------
Surplus reserves-----------------------------------
Surplus and undivided profits 43...................

Less: Deficit it --------------------------------

Total liabilities 40---------------------------

Returns with balance sheets, by major industrial groUpS 7-Continued

Manufacturing-Continued

Lumber
and wood Furniture

Paper
and

Printing,
publish- Clieml-

cals and
Petro-

leum and Rubber Leather
Stone.
clay, Primary

products,
except

and
fixtures allied Ing, and,

allied allied coal products and
products

and
glass

metal
Industries

furniture
products industries

products products products

7 2 5 16 20 6 ----------- 4 6 8
16 3 8 40 62 23 ----------- 24 15 16

1,694
3,663

967
1,398

576
1,299

815
5,041

10,217
13,046

2,.813
13,259

-----------
-----------

912
2,684

279
316

3,052
2,243

94 81 52 200 310 189 ---- ------ 36 1 135
-5,714 3,667 2,664 1,471 42,218 2,707 ----------- 5,003 461 4,849

57 34 297 108 33,642 304 ----------- 2 51 -----------
763

14 42
212

5 787
141

13 234
4,142

12 218
4,705

84 940
3,983

28 971
----------- 2,126

4 876
306

4 325
137

14 359,8 , , , , , ----------- , , ,
3,061 2,495 6,997 3,276 27,801 8,475 ----------- 2,006 1,207 5,553

187 712 142 749 976 372 ----------- 141 65 470
465 336 164 1,827 7,923 995 ----------- 2,970 76 661

24,220 10,537 12,468 22,895 169,556 44,740 ----------- 16,672 4,671 20,083

1,324 568 822 2,888 12,0k 7,505 ----------- 967 409 2,245

455 60 280 3,146 1,680 4,021 ----------- 1,574 2,606 1,471
5,825

538
3,615

. 143
1,653

748
3,211
2,535

57,876
7,324

15,353
4,734

-----------
-----------

1,033
136

2,150
283

3,505
835

- ----------- ----------- 180 288 550 5,295
-----------

3,243 405 746
- 4,406 6,665 3,083' 2,668 69,751 7,852

-----------
3,106 404 4,311

- 433 100 5 796 5,129 425 ----------- 2,799 427 776
- 12,156 82 5,697 10,608 i7,700 7,827 ----------- - 3,814 1,007 6,923

917 696 ----------- 3,241 2,541 8,272 ----------- ------------ 3

,

020 729

24,220 10,537 12,468 22,895 169,556 44,740 ----------- 16,672
-

671 20,083-

1
2

14

15
16
17
18
19
20
21
22

23



24
25

Receipts:
Gross sales 11 ---------------------------------------
Gross receipts from operations Is --------------------
Interest on Government obligations (less amortiz-

able bond premium):
Wholly taxable is -------------------------------
Subject to surtax only It ------------------------
Wholly tax-exempt 16 ---------------------------

Other interest --------------------------------------
Rents 10 --------------------------------------------
Royalties 17 ----------------------------------------
Excess of net short-term capital gain over net long-
term capital loss.18

Excess of net long-term capital gain over net short-
term capital loss.18

Net gain sales other than capital assets 12----------
DividenAs, domestic corporations 20---- 7-----------Dividends foreign corporations 21 ------------------
Other receipts 22------------------------------------

Total compiled receipts 8-------------------------

Deductions: I
Cost of goods sold 28 ~ - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 23 - - - - - - - - - --- - - - - - - - - - - - - - - - - - - - - -

Compensation of officers---------------------------
Rent paid on business property--------------------
Repairs 24 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Bad debts ------------------------------------------
Interest paid ---------------------------------------
Taxes paid 25 ---------------------------------------
Contributions or gifts 26............................
Depreciation---------------------------------------
Depletion ------------------------------------------
Amortization 21-------------------------------------
Advertising ----------------------------------------
Amounts contributed under pension plans, etc.28---
Net loss, sales other than capital assets 19-----------
Other deductions 29---------------------------------

Total compiled deductions -----------------------

Compiled net loss (38 less 55) --------------- 7 - - - - - - - - 7__Deftit 4 (56 less 28) --------------------------------------
Dividends paid: 0

Cash and assets other than own stock 8 -------------
Corporation's own stock--------------

7 - - - - - - - - - - - -

For footnotes, see pp. 332-334.

27,424 13,484 15,406 33,287 231,384 65,993 ------------ 16,086 4,034 28,197
133 106 152 1,753 327 3,060 ----------- 1 62 -----------

----------- ----------- ----------- 21 326 ----------- 1 2 -------
-----------

3
-----------
-----------

-----------
4

-----------
-----------

4
I

-----------
-----------

-----------
-----------

-----------
-----------

-----------
-----------

-----------
-----------

63 1 16 37 49 81 ----------- 5 1 7
265 10 25 126 202 37 ----------- 34 12 43
10 1 ----------- 1,008 3 1 ----------- 3 ----------- - ---------

1 -- ----------- ----------- ----------- ----------- ----------- ----------- ----------- -----------

682 ----------- 53 21 93 44 ----------- 1 94 -----------

----------- ----------- 1 20 52 ------------ ----------- ----------- 67 -----------
38 ----------- 21 47 13 20 ----------- ----------- ----------- -----------

-----------
149

-----------
273

-----------
204

-----------
160

-----------
669

-----------
189

-----------
-----------

-----------
53

-----------
24

-----------
128

28,768 13,875 15,882 36,480 233,122 69,431 ----------- 16,184 4,296 28,365

23,501 10,744 12,196 23,657 145,268 65,170 ----------- 11,436 3,565 24,263
----------- ----------- ----------- 428 17 794 ----------- ----------- 84 -----------

316 178
170

383
88

665
454

1,877
1,000

664
145

-----------
-----------

236
820

165
15

451
181

535 347 521 88 3,086 734 ----------- 41 14 708
41 31 103 357 96 106 ----------- 2 39 74

268 139 114 215 1,739 1,138 ----------- 46 229 207
448 269 263 502 1,599 591 ----------- 275 88 362

-1---------- ----------- ----------- 6 1 1 1 ----------- ----------- ----------- -----------
926 240 514 356 2,528 2,000 ----------- 178 282 785
784 ___ - ------- ----------- ----------- ----------- 622 ----------- ----------- ----------- 82

-----------
1 --

----------- ----------- ------------ ----------- -----------
-----------

----------- I -----------
55 319 94 go 40,316 70 ----------- 620 4 115
19 7 58 22 1,438 21 ----------- 27 5 28
70 60 ----------- 54 33 601 ----------- ---------

I
__

.
15 216

3,218 3,228 2,031 11,059 50,128 3,920 ----------- 2,822 498 2,875

30,426 73215, 16, 365 1-37,953 1 249,125 76,477 - ----------- 16,503 5,003 30,347

1,657
1 660

1857
1: 857

483
487

1 473
1: 473

16,003
16 004

7,046
7 046 -----------

319
-319

707
.707

1,982
1 982, , , ----------- ,

51
-----------

45 88 5,816 395 ----------- 163 -------- *--- 96
213 ----------- -----------

----

------7 . ----------- ----------- -- -------- ----------- -----------
I

-----------

24
25



TABLim 4-A.- Consolidated 41 corporation returns with balance sheets 1 1949, by major industrial groups, for all returns, returns with net income
and returns with no net income: Number of returnes, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions
compiled net profits or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net oper-
ating loss deduction, income tax, and compiled net profit less income tax; for returns with no balance sheets, in total only, the same items
(except assets and liabilities) -Continued

PART III.-CONSOLIDATED RETURNS WITH NO NET INCOME '-Continued

[Money figures In thousands of dollars]

Returns with balance sheets, by major industrial groups '-Continued

Manufacturing-Continued Public utilities

Fabricated
metal Scientific

products Machin- Transpor- Motor instru-,
except ery, except Electrical tation vehicles ments;

ordnance,
:ma hin-

traDspor-
tation maebin-

d

equip-
ment,

and
equip-

Ordnance
and acces-

photo-
graphic

Other
manu-

Total
public Transpor-

c
ery, and equipment ery an

equipment except ment, sories equip- facturing utilities tation

tran~por-
tation

and
electrical

motor
vehicles

except
electrical

ment;
watches,

equipment clocks

ns 10'Number of retur - ------------------------------------
'

18 19 15 11 7 ----------- 7 15 66 55
Number of subsidiaries 46------------------------------- 33 39 39 14 22 ----------- 11 24 200 161

'Assets:
Cash 35 ---------------------------------------------- 3,582 3,092 5,570 10,413 17,063 ----------- 716 571 61,047 54,906
Notes and accbunts receivable----------------------- 6,321 6,111 8,535 22,035 29,073 ----------- 891 1,840 73,770 62,731

Less: Reserve for bad debts-------------------- 349 251 341 74 413 ----------- 29 63 611 223
Inventories ------------------------------------------ 11,955 13,407 8,043 16,092 62,698 ----------- 2,554 3,824 34,819 31,791
Investments, Government obligations 35 ------------ 203 1,987 25 330 ----------- ----------- ----------- ----------- 9,245 9,190
Other investments 37 ...............................
Gross capital 1)~ssets 38 (except land)-----------------

1,656
33,745

3,148
22,847

9,137
16,377

2,976
48,323

2,385
121,419

-----------
-----------

11
2,993

1,446
6,242

108,677
1,381,988

43,883
1,286,070

Less: Reserves ---------------------------------
Land -

15,251 9,880 7,437 32,379 48,235 ----------- 1,153 2,383 392,972 345,035
--------

--------------------------------------Other assets ig--------------------------------------
726

1,554
1,052
2,457

165
884

4,239
1,993

3,338
6,943

-----------
-----------

63
82

689
457

10,481
127,138

9,102
125,891

Total assets 40 -------------------------------- 44 142 43,970 40,958 73,948 194,271 ----------- 6,128 12,623 1,413,582 1,278,306

Liabilities:
Accounts payable --------------------------------- 3,401 3,507 4,496 10,040 10,462 ----------- 1,247 2,209 69,481 65,922Bonds notes, mortgages payable:

M6turity less than I year---------------------- 2,635 2,684 3,896 4,874 20,922 ----------- 816 967 20,267 9,342
Maturity I year or more ----------------------- 3,381 11,415 7,544 5,636 50,785 ----------- 997 7,337 589,379 531,775

Other liabilities 41..................................
C i l '

2,651 5,722 3,719 8,662 10,658 ----------- 1,945 337 244,664 195,045
ap ta stock, preferred ---------------------------- 953 6,016 2,202 31 125 ----------- 44 2,152 114,971 110,213

Capital stock, common 42--------------------------- 13,974 7,186 7,407 12,668 14,984 ----------- 2,055 1,382 270,222 261 051
Surplus reserves------------------------------------ 1,237 716 1,166 1,522 8,345 ----------- 95 141 66,570

,
46,856

14

15
16
17
18
19
20

1
2

14

15
16
17
18
19
20

LIND



21
22

23

24
25

Sur lus and undivided profits 43--------------------
Uss: Deficit 41 ---------------------------------

Total liabilities d0 -----------------------------

Receipts:
Gross sales 11 ---------------------------------------
Gross receipts frorn operations 13 --------------------
Interest on Government obligations Oess amortiz-

able bond'premitim):
Wboll~,taxable 13 -------------------------------
Subject to surtax only 14------------------------
Wholly tax-exempt 15 ---------------------------

Other interest --------------------------------------
Rents 'a ----------------- -----------------------
Royalties 17 ----------------------------------------
Excess of net short-term capital gain over net long-
term capit

'
a] loss.18

Excess of net long-term capital gain over net short-
term cap

,
ital loss.18

Net gain; s~les other than capital assets 19 ----------
Dividends, domestic corporations 20----------------
Dividends','foreign corporations 21 ------------------
Other receipts 22------------------------------------

Total compiled receipts 8 --------------------------

Deductions:
Cost of goods sold 23 --------------------------------
Cost of operations 23 --------------------------------
Compensation of officers ---------------------------
Rent paid on business property --------------------
Repairs 21 ------------------------------------------
Bad debts ------------------------------------------
Interest paid---------------------------------------
Taxes Paict-25 ---------------------------------------
Contributions or gifts 26------- --------------------
Deprecliti69---------------------------------------
Depletion -------------------------------------------
Amortization 27 -------------------------------------
Advertising ----------------------------------------
Amounts contributed under pension plans, ete.28___

Net loss, sales other than capital assets It -----------
Other deductions 29.................................

Total compiled deductions ------------------------

Compiled net loss (38 less 55) ---------------------------
Deficit 4 (50 less 28) -------------------------------------
Dividends paid: 6

Cash and assets other than own stock 6 -------------
Corporation's own stock---------------------------

For footnotes, see pp. 332-334.

18,710 12,489 16,898 41,366 104,986 ----------- 2,444 2,926 251,915 217,736
2,800 5,765 6,370 10,751 26,996 ----------- 3,515 4,828 213,887 150,634

44,142 43,970 40,958 73,948 194,271 ----------- 6,128 12,623 1,413,582 1,278,306

49,630 45,626 45,724 34,774 213,351 ----------- 4,779 16, 65g 2,515 742
142 130 415 53,179 1,267 ----------- 768 19 591,188 554,476

13 22 ----------- 2 ----------- ----------- ----------- ----------- 232 231
----------- ----------- ----------- 3 ----------- ----------- ----------- ----------- 12 12

2 ----------- ----------- ----------- ----------- ----------- ----------- ----------- 9 9
26 51 150 119 931 ----------- 1 29 4,465 4,006
65 166 141 265 66 ----------- 8 66 11,160 11,151

1
-----------

51
-----------

2
-----------

22
-----------

4
-----------

-----------
-----------

-----------
-----------

10
-----------

3
-----------

-----------
-----------

45 154 676 210 4 ----------- 1 25 1,503 1,487

14 12 51 ----------- ----------- ----------- ----------- 1 271 260
3 .96 95 39 ----------- ----------- ----------- 22 976 867
0 ----------- ----------- 35 ----------- ----------- ----------- ----------- 590 455

366 303 322 1,187 2,022 ----------- 60 149 4,417 3,544

50,316 46,511 47,576 89,835 217,645 ----------- 5,617 16,980 617,341 577,230

42,856 35,622 35,924 31,338 195,574 ----------- 4,051 13,317 2,071 660
102
794

12
1 146

71
991

52,914
1 218

1,134
1 238

----------- 521
235

-----------
693

455,528
0033

430,223
2 769, , , ----------- , ,

239 334 752 1,390 1,906 ----------- 211 135 27,580 26,253
89 658 28i 241 5,486 ----------- 89 120 2 2

161 88 48 102 VO ----------- 29 64 465 321
355 837 438 318 2,541 ----------- 48 241 27,898 24,128
519 891 1,015 2,329 3,804 ------- 120 228 34,988 31,895

1 2 ----------- ----------- ----------- ----------- I 1 10 10
849 1,315 1,176 1,874 12,633 ----------- 247 343 45,210 42,917

7 ----------- 162 ----------- ----------- ----------- ----------- ----------- 12 -----------
-----------

520
-----------

509
-----------

204
-----------

247
-----------

5,603
-----------
-----------

-----------
64

-----------
502

-----------
6,323

-------
6,297

30 26 1 576 335 ----------- 22 11 2,135 1,435
3 457 991 12 1,192 ----------- 562 26 1,116 1,112

7,579 9,524 8,655 6,114 31,874 ----------- 1,043 3,121 41,797 38,317

54,104 51,421 50,799 98,673 263,550 ----------- 7,249 18,702 648,138 606,339

3,788 4,910 3,223 8,838 45,905 ----------- 1,632 1,722 30,797 29,100
3,790 4,910 3,223 8,838 45,005 ---------- 1,632 1,722 30,806 29,109

133
-----------

868
-----------

384
-----------

676
-----------

-----------
-----------

-----------
-----------

11
-----------

47

-----------

8,065

-----------

8,062

-----------

21
22

23

24
25

26
27
28
29
30
31
V~

33

34
35
36
37

38



TABLE 4-A.- Consolidated 45 corporation returns with balance sheets,' 1949, by major industrial groups, for all returns, returns with net income,
and returns with no net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,
compiled net profit (or net loss, net income or deficit, and dividends paid by type of dividend

'
- also, for returns with net income: Net oper-

'ating loss deduction, income tax, and compiled net profit less income tax; for returns with no balance sheets, in total only, the same items
(except assets and liabilities)-Continued

PART III.-CONSOLIDATED RETURNS WITH NO NET INCOME 4-Continued

[Money figures in thousands of dollars]

Returns with balance sheets, by major industrial groups 7-Continued

Public utilities-Continued Trade

Wholesale Retail

Commu- Electric
and gas

Other
public Totaltion

nica utilitl es utilities trade Total commis- Other Total General
whole- sion mer- whole- Food merchan-retailsale chants salers dise

Number of returns 10-. -------------------- ------------ 4
~5

2 177 73 8 65 92 6 8
Number of subsidiailes 48------------------------------- 6 23 10 548 120 10 110 405 24 13

Assets:
Cash 35 --------------------------------------------- 5,115 1,021 6 35,881 4,211 101 4,110 25,130 150 61
Notes and accounts receivable---------------------- 6,188 4,842 9 42,439 11,245 697 10,548 22,409 719 223

Less: Reserve for bad debts-------------------- 288 100 ----------- 2,240 402 18 384 1, 612 ----------- 4
Inventories ----------------------------------------- 1,815 1,213 ----------- 94,773 13,717 57 13,660 47,606 181 667
Investments, Government obligations 36 ------------ ----------- 55 ----------- 3,865 1,274 30 1,244 1,980

-----------
50

Othe~ Investments 37 ------------------------------- 2,197 62,597 ----------- 23,166 2,858 439 2,419 9,635 384 149
Gross capital assets 38 (except land)----------------- 61,438 34,073 407 119,935 17,961 1,484 16,477 85,113 1,386 1,116

Less: Reserves --------------------------------- 40,554 7,234 149 49,764 5,006 183 4,823 41,064 944 398
Land----------------------------------------------- 1,146 233 ----------- 11,286 917 ----------- 917 7,360 246 112
Other assets 39 -------------------------------------- 595 658 4 7,745 2,202 51 2,151 4,722 135 21

Total assets 40-------------------------------- 37,642 97,358 276 287,086 48,977 2,658 46,319 161,279 2,257 1,997

Liabilites:
Accounts payable---------------------------------- 1,859 1,674 26 36,424 9,832 615 9,217 17,866 560 495
Bonds, notes, mortgages payable:

Maturity less than 1 year---------------------- 388 10,488 49 11,225 2,010 70 1,940 8,319 5 291
Maturity 1 year or more ------------------------ 161 51,667 5,776 67,788 9,250 533 8,717 43,860 1,178 375

Other liabilities 41---------------------------------- 910 47,674 1,035 15,833 2,319 213 2,106 11,126 299 171
Capital stock, preferred ---------------------------- 251 4,507 ----------- 18,419 2,481 50 2,431 7,903 32 -----------
Capital stock, Common 42........................... 3,538 5,627 6 52,160 15,695 990 14,705 22,397 390 709
Surplus reserves------------------------------------ 6,374 13,340 ----------- 13,233 640 382 258 6,017 ----------- 14
Surplus and undivided profItS 43.................... 24,251 9,817 ill 107,003 14,445 364 14,081 70,894 257 405

Less: Deficit 44................................. 90 47,436 6,727 34,999 7,695 559 7,136 27,103 464 463

Total liabilities 40------------------------------ 37,642 97,358 271 6 287 086 48,977 2,658 46,319 161,279 2,257 1,997

1
2

3
4
5
6
7
8
0

10
11
12

13

1
2

3
4
5
6
7
8
9

10
11
12

13

14

15
16
17
18
19
20
21
22

23



24,
25.

i
39,
4W
41 i
42'
431
44

'45;
.46 i
47i
48i
49,

52'
W
64,

55

56,
57

58
so

Receipts:
Gross sales 11 ---------------------------------------
Gross receipts from operations 12-------------------
Interest on Government bbligations (less amortiz-

able bond premium):
Wholly taxable Is-------------------------------
Subject of surtax only 14------- ----------------
Wholly tax-exempt 'i---------------------------

Other interest--------------------------------------
Pents 'a

Royalties 17 -------------------- --------------------
Excess of not short-term capital gain over net long-

term capital loss.'s
Excess of net long-term capital gain over net short-

term capital loss.18
Net

ga"'A
sales other than capital assets 19 ----------

Divide, s, domestic corporations 20----------------
Dividends, foreign corporations 11 ------------------
Other receipts 22----------- ------------------------

Total compiled receipts 8-------------------------

Deductions:
Cost of goods sold 23

--------------------------------Cost of operations 23

--------------------------------Compensation of officers---------------------------
Rent paid on business property --------------------

Repairs 21 ------------------------------------------
Bad debts ------------------------------------------

Interest paid---------------------------------------
Taxes paid 25---------------------------------------

Contributions or gifts 26----------------------------
Depreciation ---------------------------------------
Depletion------------------------------------------
AmortiZation 27 .....................................

Advertising----------------------------------------
Amounts contributed under pension plans, etc.28 ---
Net loss, sales other than capital assets 10-----------
Other deductions 29 ---------------------------------

. Total compiled deductions -----------------------

Compiled net loss (38 less 55) ---------------------------
D eficit ' (66 less 28) - ~ -----------------------------------
Dividends paid: 6

Cash and assets other than own stock 6 -------------
Corporation's own stock---------------------------

For footnotes, see pp. 332-334. .

1,068 705 ----------- 562,087 101i 941 4,202 07,739 310,846 4,621 7,465
20,640 16,130 43 13,185 1,528 742 786 7,433 17 15

----------- 1 ----------- 56 33 2 31 23 ----------- I----------- ----------- ----------- 3 ----------- ----------- ----------- 3 ----------- -----------
-----------

271
-----------

188
-----------
-----------

-----------
260

-----------
67

-----------
-----------

-----------
67

-----------
117

-----------
to

-----------

2 7 ----------- 3,169 268 14 254 2,656 68 423 ------------ ----------- 369 206 9 197 17 ----------- --
----------- ----------- ----------- 7 ------------ ----------- ----------- I -----------

---------
-----------

----------- 16 ----------- 738 68 ----------- 68 543 148 1

11 ----------- ----------- 84 48 3 45 36 -------- 1----------- too ----------- 571 10 ---- -----
-

10 ill
135 ---------- ----------- 301 7 ---- ------- 7 69 --
826 46 1 8,686 843 26 817 4,459

-----------
103

-------- -
24

22,856 17,202 44 589,516 106,019 4,998 100,021 326,314. 4,068 7,540

888 523 ----------- 410,545 87,127 3,063 83,164 202,628 3,677 6,131
14,158 11,123 24 3,884 231 ----------- 231 2,73o ----------- -----------

39 195 ----------- 5,276 2,188 80 2,108 2,682 - 75 120
1,317 10 ----------- 18,809 857 141 716 15,512 181 85

----------- ----------- ---------- 3,304 212 2 210 2,550 28 10
110 33 1 1,289 291 31 260 489 3 4
258 3,399 113 3,009 528 24 604 1,770 32 34

1,847 1,244 2 7,038 756 32 724 4,991 97 57
----------- ----------- ----------- 17 4 ----------- 4 8

1,275 1,011 7 7,280 892 66 826 5,054 95 61
----------- 12 ----------- 32 16 1 15 2

-----------
-----------

-----------
11

------------
15

-----------

-----------

-----------
9,325

-----------
1,181

-----------
52

-----------
1,129

-----------
4,944

------------
97

-----------
127

695 6
-----------

311 128 ----------- 128 133 ----------- -----------
----------- 1 3 165 31 4 27 122

...
24 - -- -

2,972 471 37 129,957 15,289 739 14, MO 87,494 015
--- --- -

1,052

23,570 18,042 187 600,340 109,731 5,135 104,596 331,109 5,224 7,681

714 840 143 10,824 4,712 137' 4, 57b 4,795 256 132
714 840 143 10,824 4,712 137 4,575 4,705 256 132

----------- 3 ----------- 2,734 177 3 174 578 1 3
----------- ----------- ----------- 10 -----------

I ----------- -----------
10

I
-----------

I
-----------

24
25

58
59



TABLE 4-A.-Consolidated 11 corporation returns with balance sheets,' 1949,by major industrial groups, for all returns, returns with net income
Iand returns with no net income: Number of returns, number of -subsidiaries, assets and liabilities, compiled receipts, compiled deductions,

compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend)- also, for returns with net income: Net oper-
ating loss deduction, income tax and compiled net profit less income tax; for returns with no balance sheets, in total only, the same items
(except assets. and liabilities)-Continued

PART III.-CONSOLIDATED RETURNS WITH NO NET INCOME 4-Continued

[Money figures In thousands of dollars]

1
2

14

15
16
17
18
19

I

Returns with balance sheets, by major industrial groups I-Oontinued

Trade-Continued Finance, Insurance,
real estate, and
lessors of real prop-

Retail-Continued erty

Automo-
i Trade not

Total
finance,

Finance

Apparel Furniture
and house

tive
dealers* Drug

Eating
and

Build ng
materials Other allocable insurance,

andacces-
sorles furnish- -1 and stores drinking and retail

trade
real estate,
and lessors Totalings filling places hardware of real fluancestations property

Numberofreturns 10 ----------------------------------- 17 6 10 5 15 5 20 12 127 36
Number of 6ubsidlaries 48 -------------------------------- 178 20 12 72 38 6 42 23 349 62

Assets:
Cash 33--------------------------------------------- 5,347 818 112 13,550 3,709 23 1,360 6,540 67,875 57,896
Notes and accounts receivable---------------------- 1, 241 6,771 657 9,770 655 354 2,019 8,785 117,270 92,267

Less: Reserveforbad debts---------------------
-

33 953 5 500 3 15 99 226 1,146 1,125
Rivent6ri6s ----------------------------------------- 6,625 685 801 33,685 939 233 3,7QO 33,450 5 5
Investments, Government obligations 35 ------------ 950 125: ----------- 16 802 ----------- 37 611 123,518 121,078
Other Investments 37 ------------------------------- 1,267 229 509 3,692 1,533 39 1,833 10,673 119,499 47,047
Gross capitalassets 30 (except land) ------------------ 8,107 821 1,088 35,925 19,118 322 17,230 16,861 110,654 51,599

Less: Reserves --------------------------------- 3,725 454 141 17,876 9,321 132 8,01,8 3,694 27,741 17,116
Land ---

--------------------------------------------
90 295 15 892 4,716 30 964 3,009 22,616 13,612

Other sssets 39 -------------------------------------- 1,037 261 42 1,765 720 26 715 821 20,838 4,930

Total assets 40-------------------------------- 20,906 8,598 3,078 80,919 22,868 880 19,776 76,830 662,288 370,193

Liabilities:
Accounts payable---------------------------------- 3,769 660 296 7,254 2,306 139 2,387 8,726 29,324 15,088
Bond8j' notes, mortgages payable:

M tu it le th 1 2 007 633 700 8313 i 23a r y ss an year----------------------- , , 109 ll 6 896 8,315 1,133
Maturity 1 year or morb ------------------------ 3,316 2,28~6 610 27,132 3,550 254 6,159 14,678 102,380 55,605

Otb6ritabilities 41 ---------------------------------- 2,080 3,344 231 3,222 1,118 28 633 2,388 248,503 218,014
Capital stock, preferred ----------------------------- 1,384 1,205 427 392 3,698 74 601 8,035 8,954 4,564
Capital stock, common 43 --------------------------- 2,628 905 600 8,949 6,363 231 1,622 14,068 38,019 30,724

1
2

14

15
16
17
18
19



20
21
22

23

24
25

26
27
28
29
30
31
32

33

34
36
36
37

38

Surplus reserves-----------------------------------
Surplus and undivided profits 0 -------------------

Less: Deficit 41------ --------------------------

Total liabilities 0-----------------------------

Receipts:
Gross sales ---------------------------------------
Gross receipts from operations If --------------------
Interest on Government obligations (less amor-

tizable bond premium):
Wholly taxable 13 -------------------------------
Subject to surtax only H ------------------------
Wholly tax-exempt ]a ---------------------------

Other Interest
Rents 16
Royalties 17 ----------------------------------------
Excess of net short-term capital gain over net long-

term capital loss.18
Excess of net long-term capital gain over net short.

term capital loss.18
N et gain, sales other than capital assets 19 ------------
Dividends, domestic corporations 20-----------------
Dividends, foreign corporations 31 -------------------
O ther receipts 21....................................

Total compiled receipts 8 -------------------------

Deductions:
Cost of goods sold 23 ---------------------------------
Cost ofoperations 23 --------------------------------
Compensation ofofficers----------------------------
Rent paid on business property---------------------
Repairs 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts ------------------------------------------
Interest paid---------------------------------------
Taxes paid 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 20-----------------------------
Depreciation---------------------------------------
Depletion ------------------------------------------
Amortization 27-------------------------------------
Advertising ------------------------ ---------------
Amounts contributed under pension plans, etc. 28 ----
Net lo§s, sales other than capital assets 10 ------------
Other deductions 29---------------------------------

Total compiled deductions- -----------------

Compiled net loss (38 less 55) ---------------------------
Do ficit 4 (56 less 28) ------------------------------------
Dividends paid: 6

Cash and assets other than own stock 6 -------------
Corporation's own stock ----------------------------

For footnotes, see pp. 332-334.

315 255 ----------- 4,651 590 ------ 102 6,516 2t, 492 ig, 675
5,443 737 467 48,051 5,492 86 0,956 21,664 94,766 81,602

36 1,517 262 2Z 563 358 43 1,397 201 79,094 56,112

29,906 8,508 3,078 80,919 22,868 880 19,776 76; 830 562,28$ 370,193

70,243 4,499 5,796 151,538 45,785 1,655 19,244 149,300 71 18
1,160 2,122 102 71 235 9 3,702 4,224 25,851 12,237

8 ----------- ----------- ----------- 12 ----------- 2 ----------- 1,565 1,626
----------- ----------- ----------- ----------- 3 ----------- ----------- ----------- 7 2
----------- ----------- ------ ---- ----------- ----------- ----------- ----------- ----------- 16 8

11 24 2 25 44 ----------- 1 76 5,575 4 gig
186 95 9 1,081 1,112 10 53 245 5,674 3:616

-------- -- ----------- ----------- 17 ----------- ----------- ----------- 146 79 60
----------- ------- --- ----------- ----------- I ----------- ----------- 6 155 155

14 ------------ 26 287 21 ----------- 46 127 2,453 2,362

3 ----------- 15 8 9 ----------- ----------- ----------- 1,965 102
6 1 ----------- ----------- 11 ----------- 92 450 246 83

----------- ----------- ----------- 21 48 ----------- ----------- 225 8 -----------
364 660 50 2,840 113 23 282 3; 384 2,709 942

71,995 7,401 6,000 155, 8S§ 47,394 1,697 23,422 158,183 46,374 25,930

50,794 2,236 4,749 98,510 21,394 1,350 13,787 120,700 63 17
25 ----------- 1 7

----------- ----------- -----------
2,688 923 ----------- -----------

700 185 120 534' 559 63 325 406 3,072 1,707
3,558 183 86 7 716 3,241 10 452 20'440 1,227 726

82 34 16 1: 362,t 858 1 159 542 609 160
35 327 8 40" 8 12 46 500 1,441 1,236

240 100 66 949 160 11 ISO 801 5,829 1,334
582 128 41 2,446. 1,372 22 252 1,291 3,429 1,394
3 ----------- -----------

-------------
2 1 2 5 4 1

789 42 97 2,146. 1,189 35 600 1,343 4,537 1,257
2 ----------- ----------- ----------- ---- ; ------ ----------- ----------- 14 18 -----------

-----------
688

-----------
252

-----------
84

-----------
3,333

-----------
ill

-----------
12

-----------
240

-----------
3,200

-----------
1,160

-----------
863

115 ----------- ----------- ----------- 1 ----------- 17 50 265 261
13 ----------- ----------- ------------ 42 37 6 12 1,614 293

15,194 4,131 878 40,519 19,433 212 5,160 27,174 40,270 27,215

72,820 7,618 6,161 157,655 48,370 1,766 23,914 159,500 63,538 36,464

825 161 1,667 976 69 492 1,317 17,164 10,534
825 217 161 1,667 076 69 492 1,317 17,180 10,542

47 37 7 300 140 ----------- 43 1,979 1,070 883
- ----------- 10 ----------- ----------- -----------

----------- ----------- -----------
39 -----------

20
21
22

2a

24
25

54 t,~j

55

56
57

58
59

0
__4



TABLE 4-A.-Consolidated 15 corporation returns with balance sheets,' 1949) by major industrial groups, for all returns, returns with net income,
and returns with no net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,
compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operat-
ing loss deduction, income tax, and compiled net profit less income tax; for returns with no balance sheets, in total only, the same items
(except assets and liabilities) -Continued

PART III.-CONSOLIDATED RETURNS WITH NO NET INCOME 4-Continued

[Money figures in thousands of dollars]

1
2

14

15
16
17
18
19
20
21

Number of returns 10-----------------------------------
Number of subsidiaries 40...............................

Assets:
Cash as ---------------------------------------------
Notes and accounts receivable ----------------------

Less: Reserve for bad debts--------------------
Inventories ------------------------------------------
Investments, Government obligations 36 ------------
Other investments 37 ...............................
Gross capital assets 38 (except land) -----------------

Less: Reserves---------------------------------
Land-----------------------------------------------
Other assets 80 --------------------------------------

Total assets 40--------------------------------

Liabilities:
Accounts payable ---------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year---------------------
Maturity 1 year or more----------------------

Other liabilities 41.................................
Capital stock, preferred ---------------------------
Capital stock, common 42--------------------------
Surplus reserves-----------------------------------
Surplus and undivided profits 43-------------------

Returns with balance sheets, by major Industrial groups 7-Coutinued

Finance, Insurance, real estate, and lessors of real property-Continued Services

Finance-Continued insuranc e carriers and agents
Real

Security
estate,
except Lessors of

realCredit Holding and com- Total lessors of property Total
Banks

and trust
agencies

other
and other

invest-
modity-
exchange insurance Insurance Insurance

agents and
real prop-
erty other

,
except services

companies than ment com- brokers carriers
and agents

carriers brokers than buildings
banks panies and buildings

dealers

3 13 15 6 11. 3 :8 79 1 55
9 27 18 8 19 3 16 267 1 158

51,981
59,231

1,437
15,971

629
15,848

3,849
1,217

1,813
843

1,366

----------

447
843

8,166
24,157

-----------
3

11,254
18,804

---------- - 946 179 ----------- 7 ----------- 7 14 --------- 4,120
------------ ----------- 5 ----------- ----------- ----------- ----------- ----------- -------- ;._w 27,897

97,841
11,878

-----------
774

5,619
34,360

17,718
35

1,634
3,194

1,634
3,083

-----------
ill

806
69,230

-----------
28

8,147
11,268

20,280 1,328 4,411 25,580 899 133 .766 63,870 3,286 38, lgo
----------- 219 1,023 15,874 102 8 94. 8,241 2,282 8,742

2,039 214 217 11,142 ----------- ----------- ---------- 8,896 8 .10,240
21990 1,217 157 566 3,093 2,831 262 12,806 9 U02

246,240 19,776 59,944 44,233 - 11,367. 9,039 2,328 179,676 1,052 118,990

----------- 1,909 4,310 8,869 1,176 ----------- 1,176 12,638 .422 15,231

----------- 882
11 216

235
44 389

16 141
376

---------- 141
376

7,041
136 399

----------- 13,326
35 769-----------

208
,
679

,
868

,
8,759 6,870

----- ----
~ 6,742_ 1 128

,
22,719 ---------- 31:008

----------- 4,359 185 20 40
__ .....

40

31,10

500 11,878
81139 2,217 20,358

10 1,650
1,330 1 320 4,645 1,000 8,278

4, W 431 13,661 115 ----------- .115 2,842 ---------- 2,687
25, 788 5,005 16,179 34,* 1,212 .1,003 209 11,142

-

43,357

1
2

3
4
5
6
7
8
9

10
11
12

13

14

15
16
17
18
19
20
21

bD
0
00



22

23

24
25

26
27
28
29
30
31
32

33

34
35
36
37

38

Less: Deficit 44---------------------------------

Total liabilities 10-----------------------------

Receipts:
Gross sales 11 ----------------------------------------
Gross receipts from operations 12--------------------
Interest on Government obligations (less amortiza-

ble bond premium): -
Wholly taxable is -------------------------------
Subject to surtax only 14------------------------
Wholly tax-exempt Is ---------------------------

Other interest --------------------------------------
Rents 16
Royalties 17 ----------------------------------------
Excess of net short-term capital gain over net long-

term capital loss.16
Excess of net long-term capital gain over net short-

terra capital loss.18
Net gain sales other than capital assets 19----------
DividenAs, domestic corporations 20................
Dividends, foreign corporations 21------------------
Other receipts 22....................................

Total compiled receipts 8-------------------------

Deduptions:
Cost of goods sold 23- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 23 --------------------------------
Compensation of officers---------------------------
Rent paid on business property--------------------
Repairs 24------------------------------------------
Bad debts ------------------------------------------
Interest paid ---------------------------------------
Taxes paid 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 28-----------------------------
Depreciation---------------------------------------
Depletion ------------------------------------
Amortization 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Advertising ----------------------------------------
Amounts contributed under pension plans, etc.28--_
Net loss, sales other than capital assets 19 -----------
Other deductions 20---------------------------------

Total compiled deductions -----------------------

Compiled net loss (38 less 55) ---------------------------
Deficit 4 (56 less 28) -------------------------------------
Dividends paid: 5

Cash and assets other than own stock 6 -------------
Corporation's own stock ---------------------------

For footnotes, see pp. 332-334.

029 7,111 48,072 ----------- 213 36 .177 21,600 1 1,669 42,544

246,240 19,776 59,944 44,233 11,367 9,039 2.329 179,676 1,05.2 118, 9go

----------- ----------- 18 ----------- ----------- ----------- ----------- 53 ----------- 13,933
4.756 350 20 7,111 5,243 3,283 1,960 8,371 ----------- 147,348

1,219 1 70 236 29 29 ----------- 10 ----------- 86
----------- ----------- 1 1 3 3 ---

- - - - - - - - - - - - - - - - - -
. 2 -----------

7 ----------- ----------- 1 ----------- ----------- 7
----------- 8 ----------- -----------

2,454 2,404 59 2 165 ill 54 491 ----------- 97
2,460 37 36 983 171 ----------- 171 1,971 16 1,289

----------- 2 18 40 ----------- ----------- ----------- 19 ----------- 79
155 ------ ----------- ----------- ----------- ----------- ----------- ----------- ----------- 3

2,360 ----------- 2 ----------- ----------- ----------- ----------- 91 ----------- 151

1 4 32 65 ----------- ----------- ------ ---- 1,863
-----------

35
9 ---------- 72 2 131 131

------------
32 ----------- 16

----------- ----------- ----------- ----------- 8 8 ----------- ----------- ----------- 327
26 182 149 585 8 7 1 1,758 1 1,664

13,447 2,980 477 9,026 5,758 3,572 2,186 14,667 19 165,028

----------- ----------- 17 ----------- ----------- ----------- ----------- 46 ----------- 10,811
----------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- 116,852

749 352 77 529 371 27 344 994 ------------ 2,271
106 156 17 447 108 11 - 97 393 ----------- ~. 31- 232.
53 3 3 101 10 ----------- 10 439 ----------- 838

641 594 ----------- 1 11 ----------- 11 104 ----------- 291
417 565 352 ------------ 67 19 48 4, 421 7 2,193
442 88 24 840 68 16 52 1,967 ----------- 2,207

----------- I ----------- ----------- 2 ----------- 2 1 -----------
1

7
448 100 22 687 67 28 39 3,186 27 3,900

----------- ----------- ----------- ----------- ----------- ----------- ----------- 7 11 -----------
-----------

142
-----------

142
-----------

1
-----------

578
-----------

32
---- -------

22
- ---------

10
-----------

265
------ :-----
-----------

-----------
4,200

----------- ----------- ----------- 261 2
-----------

2 2 ----------- 66
75 77 141 ----------- 2 ----------- 2 1,319 ------------ 137

18,839 1,703 361 6,312 5,991 4,318 1,673 7,063 1 22,438

21,912 3,781 1,016 9,756 6,731 4,441 2,200 46 169,443

9,465 801 .538 730 073 869 104 5,630 27 4,415
8,472 801 538 731 973 869 104 5,638 27 4,415

755 124 4 ----------- Ito 104 6 77 ----------- 418
-------

---- I ----------- --------- ------------
-------

I ----
-------------

I . .

.
------------ 39

I ------------ 7----------

22

23

24
25



TAIBLF, 4-A.-Consolidated 49 corporation returns with balance sheets,i 1949, by major industrial groups, for all returns, returns with net income,
and returns with no net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,
compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net oper-
ating loss deduction, income tat, and compiled net profit less income tax; for returns with no balance sheets, in total only, the same items
(except assets and liabilities)-Continued

PART III.-CONSOLIDATED RETURNS WITH NO NET INCOME 4-Continued

[Money figures in thousands of dollars]

1
2

Returns with balance sheets, by major Industrial groups 7-Continued

Services-Continued

Miscella-Automo- Amuse- Other
Nature of
business

Hotels and tIv6're';pair neous
other Personal Business repair Motion ~~nt, services,

services ~~cept
ot

nallocable
lodging services services a-i services pictures mt)tIon Including

schoolsbandplaces garages pictures
trades

Number of returns 10-------------------------------------- 6 5
8

7
15

3
3

4
6

20
101

6
14

4
5

3
3

Number of subsidiaries 16 --------------------------------- 6

Assets:
Cash 35 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 94 49 130 61 8 10, 071 810 31 43
Notes and accounts receivable ------------------------ 599 241 369 64 216 16,486 676 153 74

Less: Reserve for bad debts ----------------------- 13 6 15 6 39 4,002 33 6 3
Inventories ------------------------------------------- 124 97 58 168 223 26,966 244 17 ------------
Investments, Government obligations 36 -------------- ------------ ------------ ------------ 50 ------------ 7,097 1,000 ------------ ------------
Other investments 37 .................................. 4,965 233 369 20 53 5,212 317 99 11
Gross capital assets 38 (except land) ------------------- 2,799 1,945 1,533 412 243 26,558 4,133 667 3

Less: Reserves ------------------------------------ 957 562 322 173 34 5,952 587 155 1
Land------------------------------------------------- 890 31 13 255 140 8,734 98 79 ----------_
Other assets 39 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 511 63 131 66 27 5,057 161 36 1

Total assets 40----------------------------------- 9,012 2,091 2,266 917 837 96,227 6,819 821 128

Liabilities:
Accounts payable ----------------------------------- 860 216 115 170 57 13,047 523 243 22
Bonds, notes, mortgages payable:

Maturity less than 1 year ------- ----------------- 293 79 388 130 121 10,974 1,234 107 ------------
Maturity I year or more -------------------------- 6,217 544 325 264 247 27,483 661 128 10

Other liabilities 41------------------------------------- 271 123 75 38 61
-

30,239 87 114 16
Capital stock, preferred ------------------------------ 134 300 233 ------------ 40 10,273 770 128 ------------
Capital stock, common 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 555 470 868 118 527 3,721 1,890 129 67
Surplus reserves -------------------------------------- 300 127 724 ------------ 2 1,363 162 9 ------------
Surplus and undivided profits 43 . . . . . . . . . . . . . . . . . . . . . . 594 280 820 197 21 39,647 1,749 49 15

Less: Deficit 44------------------------------------ 212 48 1,282 ------------ 239 40,520 157 86 2

Total liabilities 40------------------------------- 9,012 2,091 2,266 917 837 96,227 6,819 821 128

1
2

14

15
16
17
18
19
20
21
22

23



24
25

Receipts:
Gross sales 11-------------------------------------------
Gr'qss receipts from operations 12 ----------------------
Int6fest on Government obligations (less amortizable

bond premium):
'Wholly taxable 13 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
'SubJect to surtax only It --------------------------
Wholly tax-exempt 15 -----------------------------

other interest ----------------------------------------
Rebis 14 -----------------------------------------------
Royalties 17 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Exces~ of net short-term capital gain over net long-
term capital loss.'s

Exces6~ of net long-term capital gain over net short-
term capital I oss.16

Net gain, sales other than capital assets 19 -------------
Dividends, domestic corporations 30 -------------------
Dividends, foreign corporations 21 ---------------------
Oth~r receipts 22 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total compiled receipts 8 ----------------------------

Deductfbns,:
Co~t of goods sold 33 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 23----------------------------------
Cohipdrisation of officers------------------------------
Rent Paid on business property ----------------------
Repairs 2' --------------------------------------------
Ba&debts --------------------------------------------
Interest paid-----------------------------------------
Tafis paid 2b-----------------------------------------
Codtributions or gifts 34 ------------------------------
Dep-re'ciation ------------------------------------------
Dej),letibn . ------------------------------------------
Ani6riization 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Advertising-------------------------------------------
Ani6unls contributed under pension plans, etc.38 -----
Not 166, sales other than capital assets 19 --------------
Other deductions 19 -----------------------------------

Total compiled deductions ------------------------

Compiled net loss (38 less 55)-----------------------------
Deficit 4 (56 less 28) ----------------------------------
Dividends paid: 0

Cash and assets other than own stock 6 ---------------
Corporation's own stock------------------------------

For footnotes, see pp. 332-334.

1,534
2 553

34
2 652

215
1 246

------------
2 187

627
387

11,269
130 569

124
6 815

130
939

29
88, , , , , ,

------------
------------

------------
------------

------------
----- ------

------------
------------

-------------
------------

75
------------

11
------------

------------
------------

------------
------------

------------
4

------------
------------

------------
14

------------
------------

------------
------------

------------
75

------------
2

------------
2

------------
------------

18 19 43 20 28 809 311 41 ------------
------------ ------------ 57 ------------ --------- 21 --- -------- I ------------
------------ 3 ------------ ------------ ------------- ------------ ------------ ------------ -- r ..........

1 26 ------------ ------------ ------------ 95 ------------ 29 ------------

10 1 22 ------------ ------------ 1 ------------ ------------
7 ------------ ------------ ------------ 2 2 5 ------------ ------------

17
------------

------------ ------- I -----
------------

310 ------------ ------------ ------------
61 9 10 17 5 1,546 12 4 3

4,205 2,744 1,607 2,224 1,049 144,772 7,281 1,146 120

1,065
1 365

20
1 256

166
440

------ -----
1 917

597
311

8,808
106 162

55
8264

100
575

18
11, , , , ,

57 35 172 32 66 1,442 347 120 30
164 281 183 82 3 2,030 409 80 8
200 65 18 29 ------------ 347 115 64 ------------

7 3 12 26 2 225 16 ------------ 1
114 24 25 14 6 1,048 46 16 -------------
210 47 38 26 15 1,680 169 22 1

------ ----- --------- ; -- ------------ ------------ ---------- 7 ------------ ------------ -------------
149

------------
174

------------
55

------------
22

------------
is

------------
3,134

------------
304

------------
47

------------
1

------------
------------

110
------------

88
------------

3
------------

42
------------

28
------------

3,621
------------

240
------------

68
------------
----------_

------------ ------------ 6 ------------ ------------ 49 11 ------------ ------------
109 ------------ is ------------ 13 1
987 880 592 145 117 18,700 943 74 54

4,537 2,873 1,710 2,335 1,160 148,168 7,481 1,179 125

332 129 103 ill ill 3,396 200 33 5
332 129 103 ill ill 3,396 200 33 5

------------

------------

5

I ------------

5

------------

13

------------

10

------------

361

------------

24

------------

------------

------------

-------------

------------

24
25

26
27
28
29
30
31
32

ad

34
35
36
37

38

39
40
41
42
43
44
46
46
47
48
40
50
51
52
53
54

55

56
57

58
59



TABLE 5.-Corporation returns with balance sheets,i 1049, by total assets classes, for all returns, returns with net income, and returns with no
net income: Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income
or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, income tax, and compiled
net profit less income tax

PART I.-ALL. RETURNS WITH BALANCE SHEETS

[Total assets classes and money figures in thousands of dollars]

I Number of returns with balance sheets 34 _ _

Assets:
Cash 35 ----------------------- --------
Notes and accounts receivable---------

Less: Reserve for bad debts-------
Inventories ----------------------------
Investments, Government obliga-

t1ons.36
Other investments 37-------------------
Gross capital assets 38 (except land) ----

Less: Reserves --------------------
Land----------------------------------
Other assets 80 -------------------------

Total assets 0-------------------

Liabilities:
Accounts payable- ~ --------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year----------
Maturity 1 year or more-----------

Other liabilities 41 ----------------------
Capital stock, preferred----------------
Capital stock, common 12--------------
Surplus reserves -----------------------
Surplus and undivided profits 43.......

Less: Deficit 44--------------------

Total liabilities 40---------------

Total assets classes 10

Under 50 100 250 5~00 1,000 5,000 10,000 50,000 100,000
Total 50 under under under under under under under under and

100 250 500 1,000 5,000 10,000 50,000 100,000 over

554,573 242,765 99,878 104,262 44,634 25,651 27,793 4,650 3,761 556 623

63,863,579 714,247 860,796 1,838,458 1; 761, 762 2,141,531 8,452,655 4,714,530 10,051,075 4,697,783 28,630,742
86,965,879 1,022,836 1,468,624 3,416,793 3,308,252 3,866,321 13,064,231 6,720,914 13,237,933 5,846,907 35,013,068
1,440,072 25,539 35,046 80,931 79,437 80,252 218,096 106,307 231,480 117,198 465,786

44,726,149 913,613 1,339,723 2,998,302 2,745,507 2,878,228 6,900,313 3,088,132 7,015,196 3,284,653 13,562,482
110,968,777 38,891 90,217 311,376 497,486 1,238,239 11,018,686 8,123,623 18,395,371 8,325,465 62,029,423

91,151,693 238,551 344,578 912,569 1,069,254 1,604,514 5,381,463 3,094,425 9,210,811 .5,575,777 63,719,751
195,023,582 2,696,200 3,550,842 7,998,485 7 231,168 7,727,869 18,903,481 9,063,006 24,914,091 15,080,440 97,858,000
68,987,840 1,002,319 1,219,136 2,735,853 2: 582, 905 2,918,204 7,225,823 3,568,372 9,551,979 5,085,008 33,097,341
9,581,127 327,272 527,974 1,250,468 1,121,637 1,037,682 1,992,287 687,368 1,143,241 335,691 1,157,507

11,708,797 235,684 248,002 526,201 494,237 . 407,379 1,028,'862 666,070 1,627,493 1,012,892 5,561,977

543,561,671 5,159,436 7,176,574 .16, 435, 868 15, 566, 961 . 17, 903, 307 59,298,059 32,383,389 75,811,752 38,956,602 274,869,823

24,896,091 1,005,037 1,061,197 2,150,605 1,896,779 1,818,299 3,823,738 1, 422, i17 3,164,786 1,427,897 7,125,636

11,801,162 448,968 499,721 1,079,677 030,302 1,089,383 2,330,210 886,871 1,438,287 789,344 2,309,499
61,851,186 852,995 1,212,101 3,007,976 2,664,397 2,628,937 5,728,150 2,258,635 6,861,725 5,097,244 31,539,026

236,716,203 470,930 535,924 1,270,068 1,488,327 2,758,459 21,736,658 t5,074,719 33,564,969 16,046,815 143,769,334
15,365,150 130,447 155,471 381,483 434,155 550,445 1,642,249 830,932 2,553,269 1,741,535 6,945,164
78,944,290 2,425,564 2,401,808 4,541,679 3,724,615 3,690,758 8,639,177 3,837,077 8,781,207 4,926,436 35,975,969
11,178,304 33,513 46,250 146,551 195, 739 298,782 1,123,907 714,845 1,930,836 975,152 5,712,729

111,078,484 1,163,585 1,894,355 4,763,273 4,893,022 5,677,133 15,866,236 7,998,028 18,263,279 8,769,748 41,789,825
8,269,199 1,371,603 630,~53 905,344 660,375 608,889 1,592,266 639,835 746,606 817,669 296,359

6f3,561,671 5,159,436 7,176,574 16,435,868 15,566,961 17,903,307 59,298,059 32,383,389 75,811,752 38,956,502 274,869,823

1

7
8
9

10
11

12

13

14
15
16
17
18
19
20
21

22



23
24

Receipts:
Gross sales 11 ---------------------------
Gross receipts from operations 12-------
Interest on Government obligations

(less amortizable bond premium):
Wholly taxable 13 ------------------
Subject to surtax only it -----------
Wholly tax-exempt 16 ----

Other interest---------------
Rents 10 -------------------------------
Royalties 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess of net short-term ca tal gain

over net long-term capital Voiss. 18
Excess of net long-term caFital gain

over net short-term capita loss.18
Net gain, sales other than capital assets to-
Dividends, domestic corporations 20 . . . .
Dividends, foreign corporations'21 ------
Other receipts 22------------------------

Total compiled receipts 8 ------------

Deductions:
Cost of goods sold 23 - - - - - - - - - - - - - - - - - - -
Cost of operations 23 . . . . . . . . . . . . . . . . . . .

Compensation of officers ---------------
Rent paid on'business property--------
Repairs 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Bad debts-----------------------------
Interest paid --------------------------
Taxes paid 25------------------------- i-

Contributions or gifts 26----------------
Depreciation--------------------------
Depletion -----------------------------
Amortization 27 . . . . . . . . . . . . . . . . . . . . . . . .
Advertising ----------*-----------------
Amounts contributed under pension

plans, ete.28

Net loss, salesother than capital assets 19--
Other deductions 29. . . . . . . . . . . . . . . . . . . .

Total compiled deductions----------

Com pi]L,,d net profit or net loss (37 less 54) - _.
Net income or deficit 4 (55 less 27) ----------
Net operating loss deduction 30------------
Income tax 5 -------------------------------
Compiled net profit less income tax,(55 less 58)
Dividends paid: 0

Cash and assets othec than ow-n stock 6
Corporation's own stock--------------

For footnotes, see pp. 332-334..

316,257,327 9,803,778 12,619,603 28,009,042 25,139,949 24,542,057 52,479,325 20,854,735 45,649,064 19,967,366 77,192,408
55,748,478 2,655,653 2,147,989 3,829,189 3,217,170 3,764,859 7,293,840 2,510,367 6,056,955 3,812,320 20,460,136

1,476,359 1,996 2,707 8,082 9,662 19,515 166,783 108,472 233,134 104,142 831,866
209,888 157 165 299 449 1,166 10,155 9,620 28,066 15,706 144,105
189,227 59 155 304 655 3,166 28,962 19,250 36,769 13,454 86,453

3,986,618 11,405 16,752 50,841 55,196 84,023 445,004 258,091 538,393 232,775 2,294,138
3,025,201 252,586, 281,580 584,723 462,756 154,720 267,327 98,338 180,161 102,135 640,875

461,130 12,145 8,588 22,686 23,109 30,447 69,155 34,609 112,165 28,564 120,662
23,712 1,165 1,178 2,143 1,557 1,956 2,564 1,141 3,286 1,525 7,197

664,538 20,073 20,862 43,890 44,852 61,554- 125,130 54,863 126,990 42,375 133,049

360,105 40, 103~ 35,296 64,723 48,065 46,931 60,410 15,868 27,868 4,795 16,046
2,126,361 2,951 5,080 20,069 25,513 46,121: .208,765 108, 559 352,159 225,081 1,132,064

448,302 439 100 1,155 1,074 2,069 11,725 9,283 67,341 50,680 304,436
2,658,334 133,092 142,088 316,033 280,223 213,974 454,694 177,923 359,993 91,550 488,864

387,635,580 12,935,602 15,282,143 32,953,179 29,310,230 28,962,558 61,612,839 24,261,019 53,772,343 24,692,468 103,853,199

244,008,097 7, 378, 845' 9,925,770 22,204,472 20,023,133 19,503,901 41,405,047 15,960,607 34,989,660 15,217,753 57,499,009
31,576,665 1, 444, 697 1,243,432 2,335,525 2, 057, 403L 2,312,590 4,429,002 1,339,295 2,976,759, 1,847,610 11,590,352
6,603,709 893, 76~ 756,717 1,275,055 887,427. 698,480 1,034,632 281,628 389,595 112,251 274,161
3,561,153 380, 917: 253,763 374,923 261, 846' 234,133 417,484 153,419 323,582 199,505 961,581
3,495,640 84,340 831509- 166,934 146,087. 142,528 309,495 214,122 594,789 299,875; 1,363,179

810,091 32, 257 39, 995; 81,844 64,811 59,321 125,150 56,259 99,320 39,927- 211,207
2, 984; 838. 53, 93U 72,725 174,124 152,374 156,688 363,091 156,165 356,310 224,341 1, 275, 090
8,236,471 190, 40t, 204,214 417,055 365,007 404,633 977,960. 495,192 1, 183, 909! 532,496~ 3,464,704~ 219, 757 3,416 5,227 14,663 15,636 18,112 45,276 19,124 34,870 12,472 50,958,
7, 064; 015, 220,170 240,907 485,673 408,683 418,051 906,110 378,435 885,022 486, 993 2,633,971
1,426,510 3, 664~ 3,955 11,896 16,121 31,396 101,016 57,450 213,118 92,809 895,092

30,363 883 1,518 874 188 547 621 4,080 839 19,974
3,710,876 123,177 131,273 271,251 240,400 253,004 593,851 303,026 606,292. 260,197 928,405
1,195,807 3,016 2,782 9,310 13,011 28,722 114,633 70,561 209,667 113,399 630,806

190,434 27,700 10,732 18,258 14,384, 12,610 35,837 21,425 17,189 12,047 20,252
44,390,811 2,175,535 2,118,456- 4,172,477 3,534,817 3,392,677 7,001,064 2,981,691 6,402,609 3,011,190 9,600,295

359,505,246 13,016,660 14,094,331 32,014,878 28,203,817 27,666,934 57,950,195 22,489,020 49,286,671 22,463,704 91,419,036

28,130,334 47 81,058 287,812 938,301 1,106,413 1,295,624 3,662,644 1,771,999 4,485,672 2,228,764 12,434,163
27,941,107 47 81,117 287,657 937,997 1,105,758 1,292,458 3,633,682 1,752,749 4,448,903 2,215,0M 12,347,710

186, g58 32,812 21,084 28,291 18,635 15,574 27,524 11,105 16,217 7,486 8,230
9,688,499 64,425 113,627 340',163 433,793 527,827 1,400,743 661,212 1,598,528 779,809 3,778,362

18,441,845 33 145,483 174,185 598,138 672,620 767,797 2,261,901 1,110,787 2,897,144 1 1,448,955 8,655,801

9,464,492 69,7M 84,566 210,117 234,057 311,345 972,501 639,581 1,528,714 896,477 4,617,429
677,931 41537 13,851 4.91M 64,225, 71,964 182,782 57,031 .87,097 1.6,260 140,416

23
24

25
26
27
28
29
30
31

32

V.

34
35
36

37



TABLF, 5.-Corporation returns with balance sheets,', 1949, by total assets classes, for all returns, returns with net income, and returns with no
net ihcome: Number of returns, assets and liabilities, compiled receipts, compiled deductions,-, compiled net profit or net loss, net income
or deficit, and dividends paid by type of dividend;. also, for returns with net income: Net operafting loss deduction, income tax, and compiled
net profit less income tax-Contifitled

PART II.-RETURNS WITH NET INCOME 4

[Total assets classes and money figures In thousands of dollars]

Total assets classes 40

50 100 250 500 6,000 10,000 50,000 100,60o
Total Under under under under under under under under under and

50 100 250 500 1,000 5,900 10,000 60,000 100,000 over

I Number of returns with balance sheets 84-- 360,243 120,101 69,704 79,891 36,052 21,124 24,437 4,289 3,519 520 606

2
Assets:

Cash Is --------------------------------
eivableetd

61,511,722
82379781

478,689
346593

693,354
9610581

1,573,774
9972 698

1,558,419
2,750,870

1,938,914
3,315,649

7,991,519
12,004,150

4,529,945
6,379,602

9,734,195
12,589,114

4,536,732
5,633,828

28,47%181
34,773;306

3
4
5

---------caccoun s rNotes an
'Less: Reserve for bad debts -------

Inventories ----------------------------

,,
1,297,859

39,543,475

,
1,1,421

48p, 313

, ,
22,832

914,452

,,
62,968

2,268,090
63,054

2,201,730
67,304

2,346,435
183,332

5,872,242
97,235

2 739,485
212,140

6,387,559
113,486

2,987,102
188 9358

464,089
13,340 067

74~- 98562
6 Investments, Government obligationS36 109,842,365 27,097 .69,937 261,090 436,472

01640
1,163,504

6812841
10,768,687

1354 710
7,977,602

0312 788
18,202,056

3515748
,,
0992945 63: 418, 540

7
8

Other investments 37 -------------------
Gross capital assets 38 (except land) ----

87,986,140
174,469,679

13P, 614
1,447,925

235,749
2,391,382

674,924
5,963,787

8 ,
5,623,532

,,
5,887,364

,,
14, 994, 869

,,
7,669,827

,,
21,733,981

,,
13,287,506 95,569j506

Less: Reserves -------------------- 62,131,041
904 5017

540,082
2N9 673

826,921
234379

2,053,718
969973

2,023,133
087905

2,242,854
840,814

5,899,583
1,679,651

3,031,963
587,926

8,327,337
987,289

4,621,240
315,668

32,564; 210
1,13.4,190

10
11

Land----------------------------------
Other assets 39 -------------------------

,,
10,135,654

,
110,409

,
162,653

,
361,936

,
358,901 296,426 91-4,033 467,924 1,452,948 812,159 5,308,165

12 Total assets 40-------------------- 509,762,359 2,08 563 5,045,969 12,659,891 12,588,840 14,763,629 52, 371 29,911,144 71,122,007 36,321,304 271,738,641

13
Liabilities:

Accounts payable ----------------------- 20,800,261 4#,777 646,507 1,492,082 1,436,768 1,392,634 3,143,327 1,213,280 2,796,174 1,304,301 6,939,411

14
Bonds. notes, mortgages payable:

---------Maturity less than 1 year 9,352,013 1$%125 290,622 704,845 648,632 777,467 1, 77,A, 418 718,064 1,267,623 714,061 2,273,156

15
-

Maturity I year or more-----------
il

52,090,785
232 324 074

384,399
23 '947

749,169
825363

2,115,121
974 117

1,931,590
211 4001

1,791,833
'2782 500

3,858,095
32484620

1,642,886
14,686,754

5,424,043
32,974,028

3,977,995
15,339,892

30,215,654
143, 294, 600

16
17

----------------------Other liabilities
pteferred -----------------Capital stock

, ,
13,720,319 4j,' 281

,
$0,869

,
230,066

,,
296,195

,,
405,314

,,
1,A5,818

1
681,299 2,278,158 1,595,467 6,861,'852

18
,

Capital stock, common 43-------------- 69,893,638
25601

1,11 909

19
588

1,515,217
69434

3,236,221
118 018

2, 857t 711
635163

2,900,447
259 634

38, 3007, 1
355992

3,292,530
644,876

7,981,950
1,708,877

4,455,578
897,948

35,396,775
5,661,631

19
20

Surblus reserves -----------------------
Surolus and undivided profits 43 . . . .

10,5 ,
103,726,788 868',177

,
1, 54A 347

,
4,078,230

,
4,249,889

,
4,954,967

,
14,216,625

891$92
7,339,052

307 597
17,032,062

241 808
8,266,574

512230
41,235,865

312140
21 Less: Deficit 44-------------------- 2,646,775 298,640 180,281 288,809 206,980 218,945 , , , , ,

22 Total liabilities 40 ---------------- 509,762,359. 1,

045"69

12,659,801 12,588,840 14,763,629 52, 6.82, 371 29,911,144 71,122,007 36,321,304 271,738,641

23
24

Receipts:
Gross sales 11 ---------------------------
Gram receints from oDerations 13 ------

281,312,355
- 49,856,387

[11),

4,7479,661 22,910,987
3,087,942

21, 468, 942
2,780,297

21,164, 632
3,284,352

46, 613, 076
6,590,230

18, 963, 134
2,265,095

42, 702, 500
5,499,006

18, 338, 076
3,391,720

74 155 966
19:770:501

1

12

13

14
15
16
17
18
19
20
21

22

23
24



60
61

Interest on Government obligations
(less amortizable bond premium):

Wholly taxable Is ------------------
Subject to surtax only It -----------
Wholly tax-exempt 15 --------------

Other Interest -------------------------
Rents 16 -------------------------------
Royalties 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess of net short-term capital gain

over net long-term capital loss.18
Excess of net long-term capital gain

over net short-term capital loss'.18
Net gain, sales 'other than capital

assets.19
Dividends, domestic corporations 20 . . . .
Dividends, foreign corporations 21 ------
Other receipts 91 ------------------------

Total compiled receipts 8 ------------

Deductions:
Cost of goods sold 23 - - - - - - - - - - - - - - - - - - -
Cost of operations 23 - - - - - - - - - - - - - - - - - - -
Compensation of officers ---------------

Rent paid on business property--------

Repairs 2#------------------------------

Bad debts-----------------------------

Interest paid--------------------------
Taxes paid 25 . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 28----------------
Depreciation--------------------------
'Depletion ------------------------------
Amortization 27

------------------------Advertising --------------- ---------- r-
Amounts contributed unaer pension

plans, ete.28

Net loss, sales other than capital
assets.19

Other deductions 29................

Total compiled deductions -----------

Compiled net profit (37 less 54) ------------
Nei; income 4 (55 less 27) --------------------
Net operating loss deduction 30-------------
Income tax a -------------------------------
Compiled net profit less income tax (55

'less 58).
Dividends paid:8

Cash and assets other than own stock 8-
Corporation's own stock---------------

For footnotes, see pp. 332-334.

1,458,234 1,440 6,843 8,3()0 18,406 153,610 106,561 231,135 101,439 828,362
208,772 127 95 249 368 1,071 9,990 9,495 27,799 16,670 144,008
186,847 56 144 247 629 2,972 27,.928 18,848 36 288 13,352 86,383

3,903,125 7,318 13,016 43,128 49,456 78,109 429,950 252, 532 S21: 322 223,901 2.284,303
2,620,242 177,827 230,101 496,357 404,012 133,364 232,222 85,399 164 305 85,543 620,112

435,066 9,275 7,463 17,770 20,591 25,948 63,824 31,472 109:781 28,417 120,525
21,420 860 892 1,596 1,242 1,773 2,357 1,106 3,037 1,363 7,194

613,344 15,728 17,782 37,815 39,639 46,085 112,688 51,464 122,059 40,691 129,393

309,037 30,102 29,527 55,267 41,828 40,829 51,301 13,898 26,064 4,565 15,656

2,104,519 2,601 4,537 .18,756 24,227 44,106 203,858 106,317 348,029 222,861 1,129,227
441,032 402 04 1,143 1,035 1,900 10,769 8,012 66,664 50,124 299,989

2,279,907 77,980 104,579 254,710 236,982 179,427 393,746 152,145 320,619 77,622 481,497

34~~t759,287 7, 572, 588 11, 334, 776 26, 932, 810 25,077,548 25,022,974 54,895,549. 22,06,978 50,178,608 22,595,244 100,082,212

214 23,021
1

4,194,404 7,168,754 18,018,907 16,953,734 16,638.113 36,403,152 14,395,842 32,500,134 13,850,166 54,699,815
27 83,809 817,060 902,825 1,849,062 1,747,473 1,999,364 3,991,600 1,196,251 2,573,573 1,535,556 11,071,135
5,437,442 510,660 565,156 1,040,804 760,318 611,872 932,928 260,$80 368,062 106,296 271,457
2, 0~2,687 197,100 174,547- 283,076 212,263 194,481 360,871 132,408 292,553 166,028 919,260
3,194,468 44,750 58,424 131,216 122,321 118,796 343,130 191,212 557,601 284,516 1,342,412

673,808 13,666 25,597 58,684 49,319 44,756 102,292 14,463 87,788 ~37,258 209,985
2, 431, 031 26,389 46,352 124,956 113,465 114,859 280,466 14,642 303,763 165,751 1,224,288
7,505,677 108,720 147,432 330,127 303,602 331,476 844,236 439,930

7
1,095,984 488,999 3,418,171

2.17,066 2,708 4,828 14,093 15,344 17,916 45,046 ~10, 080 34,752 12,397 50,952
6,150,121 110,187 159,486 363,026 323,555 331,878 745,932 316,648 788,481 437,405 2,573,433
1,339,230 2, 926 3,286 9,579 13,508 24,757 86,027 49,041 186,610 72,965 890,531

26,928 345 430 765 476 143 206 ~ 621 3,841 746 19,355
3,244,413 62,616 91,154 209,315 199,085 210,510 521,599 274,643 566,141 238,141 871,209
1,152,205 1,651 2,102 7,249 11,498 25,827 105, 938 - 65,491 195,797 110,084 625,668

78,840 1,961 2,139 4,202 4,916 3,673 13,031 8,346 14,131 7,891 18,550

38,423,146 1,140,288 1,469,676 3,221,539 2,922,330 2,846,648 6,105,000 2,641,837 5,945,892 2,744,760 9,385,276

315,414,882 7, 244, 440 10, 822, 088 25, 666,000 23,753,207 23,515,069 50,881,454 20,165,385 45,515,193 20,259,949 87,591,497

30
'
344,405 328,148 512,688 1, ~66, 210 1,324,341 1,507,905 4,014,095 1,901,593 4, 630, 415 2,335,295 12,490,715

30,157,658 328,092 512,544 1,26.5,963 1,323,712 1,504,933 3,986,167 1,882,745 4,627,127 2,321,943 12,404,332
186,958 32,812 21,084 28,291 19,635 15,574 27,524 11;105 16t 217 7,486 8,230

9,688,489 64,425 113,627 340,163 433,793 527,927 1,400,743 6(11, 212 1,588,528 779,809 3,778,362
20,655,916 263,723 399,061 926,047 890,548 980,078 2,613,352 1,240,391 3,074,887 1,555,486 8,712,353

0,314,209 60,048 78,025 108,827 225,712 300,080 948,785 526,636 1,489,164 884,053 4,602.069
653,255 3,670 12,840 46,615 51,897 69,220 173,105 54,543 86,692 14,257 140,416

25
26
27

'28
29
30
31

32

33

34
35
36

37

38
39
40
41
42
49
44
45
46
47
48
49
50
51

52

53

54

55
66
57
58
59

60
61



TABLE 5.-Corporation returns with balance sheets,' 1949, by total assets classes, for all returns, returns with net income, and returns with no
net income: Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income
or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction,. income tax, and compiled
net profit less income tax-Continued

PART III.-RETURNS WITH NO NET INCOME I

[Total assets classes and money figures in thousands of dollars]

1

7
8
9

10
11

12

13

14
15
16
17
18
19
20
21

22

23
24

Number of returns with balance sheets 81

Assets:
Cash 33 --------------------------------
Notes and accounts receivable---------

Less: Reserve for bad debts -------
Inventories---------------------------
Investments, Government obliga-

tions.36
Other investments 87 . . . . . . . . . . . . . . . . .
Gross capital assets 38 (except land) ---

. Less: Reserves -------------------
Land---------------------------------
Other assets 30 ------------------------

Total assets 40----------------------

Liabilities:
Accounts payable--------------------
Bonds, notes, mortages payable:

Maturity less than I year---------
Maturity 1 year or more----------

Other liabilities 41---------------------
Capital stock, preferred---------------
Capital stock, common 42-------------
Surplus reserves ----------------------
Surplus and undivided profits 43 ......

Less: Deflelt 44-------------------

Total liabilities '0 --------------

Receipts:
Gross sales 11 -------------------------
Gross receipts from operations 12-----

Total assets classes 40

Under 50 100 250 500 1,000 6,000 10,000 50,000 100,000
'Total 50

under under under under under under under under and
100 250 500 1,000 5,000 10,000 50,000 lou'000 over

194,330 122,664 30,174 24,371 8,582 4,527 3,356 361 242 36 17

2,351,857 235,558 167,442 264,684 203,343 202,617 461,136 184,585 316,880 161,051 164,561
5,168,056 429,490 409,663 717,796 557,382 550,672 1,060,081 341,312 648,810 213,079 239,762

142,213 14,118 12,214 17,973 16,383 12, M 34,764 9,072 19,331 3,713 1,697
5,182,674 427,300 425,271 730,212 543,777 531,793 1,028,071 348,647 627,637 297,551 222,415
1,126,412 11,794 20,280 50,286 61,014 74,735 249,999 146,021 193,315 136,530 182,438

3,165,553 102,937 108,829 237,645 229,238 319,833 641,328 306,394 636,460 281,678 301,211
20,553,903 1,248,275 :1,159,460 2,034,698 1,607,636 1,840,505 3,908,612 1,493,179 3,180,110 1,792,934 2,288,494
6,856,799 462,237 392,215 68j, 135 559,772 675,350 1,326,240 536,409 1,224,642 464,668 633,131
1,676,626 126,599 148,740 276,499 216,550 196,868 412,636 99,442 155,952 20,023 23,317
1,573,243 125,275 95,349 164,265 135,336 110,953 214,829 98,146 174,545 200,733 253,812

~33,799,312 2,230,873 2,130,605 3,775,977 2,978,121 3,139,678 6,615,688 2,472,245 4,689,746 2,635,198 3,131,182

4,095,830 569,260 414,690 658,523 460,011 425,665 680,411 208,837 368,612 123,596 186,225

2,449,149 265,843 209,099 374,732 281,670 311,916 555,792 168,807 170,664 75,283 35,343
9,760,401 468,596 462,932 892,855 732,807 837,104 1,870,055 615,749 1,437,682 1,119,249 1,323,372
4,392,129 238,983 172,099 295,951 276,927 258,181 890,334 387,965 690,041 706,923 474,725
1,644,831 85,166 74,602 151,417 137, 960 145,131 396,431 149,633 275,111 146,068 83,312
9,050,652 1,306,655 886,591 1,305,458 866,904 700,311 1,500,877 544,547 799,257 470,858 579,194

677,048 13,925 11,556 28,533 32,104 39,148 131,552 69,969 221,959 77,204 51,098
7,351,696 355,408 349,008 685,043 643,133 722,166 1,649,611 658,976 1,231,217 503,174 553,960
5,622,424 1,072,963 449,972 616,535 453,395 389,944 1,059,375 332,238 504,798 587,157 156,047

33,799,312 2,230,873 2,130, 05. 3,775,977 2,978,121 3,139,678 6,615,688 472, 2452, 4,689,745 2,635,198 3,131,182

34,044,972 4,123,483
~

3,304,856 5,098,055 3,671,007 3,377,425 5,866,249
-

1 891,601[ ,

2,946,564 1,629,290 3,036,442
.s Rog. noi - 0781 097 .539.12R 741.247 436.R73 490.507 703.610

.245 272

557.949 420.600 680,629

1

2
3
4

7
8
9

10
11

12

13

14
15
16
17
18
19
20
21

22

23
24



25
26
27
28
20
30
31

52

53

54

55
56

57
58

Interest on Government obligations
(less amortizable bond premium) :

Wholly taxable 18 ------------------
Subject to surtax only 14-----------
Wholly tax-exempt .16 --------------

Other interest -------------------------
Rents 16 -------------------------------
Royalties 17----------------------------
Excess of net short-term capital gain

over net long-term capital loss.18
Excess of net long-term capital gain

over net short-term capital loss.18
Net gain, sales other than capital

assets.19
Dividends, domestic corporations 20 ----
Dividends, foreign corporations 21 ......
Other receipts 22.......................

Total compiled receipts 8 ------------

Deductions:
Cost of goods sold 23 - - - - - - - - - - - - - - - - - - -
Cost of operations 23 -------------------
Compensation of officers---------------
Rent paid on business property --------
Repairs 21. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts -----------------------------
Interest paid ---------------------------
Taxes paid 25 - - - - - - - - - - - - - - - - - - - - - - - - - -

Contributions or gifts 26 . . . . . . . . . . . . . . . .

Depreciation--------------------------
Depletion -----------------------------
Amortization 27 . . . . . . . . . . . . . . . . . . . . . . . .

Advertising ---------------------------
Amounts contributed under pension

plans, etc.28
Net loss, sales other than capital

assets.10
Other deductions 29--------------------

Total compiled deductions ---------

Compiled net loss (37 less 54) -------------
Deficit 4 (55 less 27)-----------------------
Dividends paid: 6

Cash and assets other than own stock 5
Corporation's own stock--------------

For footnotes, see pp. 332-334.

18,125 556 569 1,239 1,362 1,109 3,173 1,911 1,999 2,703 3,504
1,116 30 70 50 81 95 165 125 267 136 07
2,380 3 11 57 26 194 1,034 402 481 102 70

93,493 4,087 3,736 7,713 5,740 5,914 15,054 5,559 17,071 8,874 9,745
395,959 74,759 51,479 88,366 58,744 21,356 35,105 12,939 15,856 16,592 20,763
26,064 2,870 1,125 4,916 2,518 4,490 4,331 3,137 2,384 147 137

%292 305 286 547 315 183 207 35 249 162 3

51,194 4,345 3,080 6,075 5,213 5,469 12,442 3,399 4,931 1,684 4,556

51,068 10,001 5,769 9,456 6,237 6,102 9,109 1,970 1,804 230 390

21,842 350 543 1,313 1,286 2,015 4,907 2,242 4,129 2,220 2,837
7,270 37 6 12 39 169 956 371 677 556 4,447

378,427 65,112 37,509 61,323 43,241 34,547 60,948 25,078 39,374 13,928 7,367

41,876,293 5,363,014 3,947,367 6,020,369 4,232,682 3,939,584 6,717,290 2,194,041 3,593,735 2,097,224 3,770,987

29,185,076 3,184,441 2,657,016 4,185,565 3,069,399 2,865,688 5,001,895 1,564,765 2,489,526 1,367,587 2,799,104
3,892,766 627,637 340,607 486,463 309,930 313,226 437,402 143,044 403,186 312,054 519,217
1,166,267 374,094 191,561 234,251 127,109 86,608 101,704 20,748 21,533 5,955 2,704

628,466 183,817 79, 216 91,847 40,583 39,652 56,613 20,011 31,029 33,477 42,321
301,181 39,590 25,076 35,618 24,666 23,732 56,365 22,010 37 098 15,359 20,767
136,283 18,591 14,398 23,160 15,492 14,565 22,858 11,796 11: 532 2,669 1,222
452,907 27,541 26,373 49,168 38,909 41,829 82,625 24.523 52,547 58,590 60,802
730,794 81,681 56,782 86,928 62,305 73,157 133,724 58,262 .87,925 43,497 46,633

2,691 711 399 570 292 196 230 94 118 75 6
913,894 109,983 81,421 122,647 85,128 86,173 160,178 61,787 96,541 49,498 60,538
87,280 728 669 2,317 2,616 6,639 14,989 8,409 26,508 19,844 4,561
3 435 494 453 753 398 45 341 ----------- 239 93 619,

466,463 60,561 40,119 61,936 41,315 42,494 72,252 28,383 40,151 22,056 57,196
43,602 1,365 680 2,061 1,513 2,895 8,695 5,070 13,770 2,415 5,138

111,594 25,739 8,593 14,056 9,468 8,937 22,806 13,079 3,058 4,156 1,702

5,967,665 1,035,247 648,880 950,938 612,487 546,029 896,064 339,854 456,717 266,430 215,019

44,090,364
-
5,772,220

7--
4,172,243 6,348,278 4,450,610 4,151,865 7,068,741 2,323,635 3,771,478 2,203,755 3,827,539

2,214,071 409,206 224,876 327,909 217,928 212,281 351,451 129,594 177,743 106,531 56,552
2,216,451 409,209 224,887 327,966 217,954 212,475 352,485 129,996 178,224 106,633 56,622

150,193 9,657 5,641 11,290 8,345 11,265 23,716 12,945 39,550 12,424 15,360
24,676 867 1,011 3,153 2,328 2,744 9,677 2,488 405 2,003 -----------

25
26
27
28
29
30
31

32

33

34
35
36

37

52

53

54

55
66

57
58

. --I



TABi,E 5-A.-Consolidated 45 corporation returns with balance sheets, 1 1949, by total assets classes, for all returns, returns with net income, and
returns with no net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,
compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating
loss deduction, income tax, and compiled net profit less income tax

PART I.-ALL CONSOLIDATED RETURNS WITH BALANCE SHEETS_

[Total assets classes and money figures In thousands of dollars]

1
2

3
4

7
8
9

10
:11

12

-13

14

15
16
17
18
10
20
21
22

23

Total assets classes 40

50 100 250 500 1,000 5,000 10,000 50,000 100,000

Total Under under under under under under under under under and
50 100 250 500 1,000 5,000 10,000 50,000 100,000 over

Number of returns with balance sheets 34 ------------ 1,630
6 587

75
84

104
120

260
343

203
349

234
421

392
1 169 1

106
696

134
1,182

42
426

80
1,897

Number of subsidiaries 46---------------------------- , ,

Assets:
-Cash 35 6573 605 350 1,161 4,647 8,569 14,018 87,439 79,096 305,336 251,172 2,853,869

-----------------------------------------
Notes and accounts receivable -------------------

, ,
4,689,650 554 1,885

4
9,178

479
15,618

450
35,965

1771
167,397

9515
1.15,046

1033
433,990

15 826
261,430

4,319
3,648,587

85,750
Less: Reserve for bad debts-----------------

Inventories
117,248

7335893
45

341
1 8

1,378 8,147 8,433
,

26,071
.

133
'

587
,

W, 850
,

344,973 267,234 2,706,710
--------------------------------------

Investments, Government obligations 35 ---------
,,

3,798,795
4 2 418

5
136

16
969

571
5 357

1,499
8 494

2,777
09418

23,315
114 060

23,691
'94, 658

150,578
424,038

253,303
578,363

3,343,040
6,228,249

Other investments 37 -----------------------------
Gross capital assets 39 (except land) --------------

7 ,7,
35,404,486 943 3,560

,
20,202

,
40,062

,
92,346

22

,
538,814
211 805

459,074
1~6 778

2,008,618
236836

1,695,539
549583

30,545,328
10 466 440

Less: Reserves ------------------------------ 12,330,148
605 717

347
14

1,512
369

7,368
2 042

15,591
2,763

36,5
8,167

,
36,024

,
36,502

,
118,129

,
66,922

, ,
334t785

Land--------------------------------------------
Other assets 39 ----------------------------------- 1, 352:855 153 315

,
1,784 2,780 6,108 31,698 23,622 104,235 155,251 1,026,909

Total assets 10 ----------------------------- 48,071,915 2,104 7,993 44,081 72,177 165,847 914,578 750,658 3,037,835 2,941,346 40,135,296

Liabilities:
Accounts payable------------------------------- 2,831,682 790 2,161 10,523 10,021 24,115 95,367 61,507 185,607 142,616 2,298,975-

Bonds, notes, mortgages payable:
------------Maturity less than I year 895,607 304 866 3,968 6,714 l8p 122 50,946 44,653 109,482 96,422 555,130--------

Maturity 1 year or more ---------------------
41li ili i

10,678,084
809 4666

6,294
1 300

1,237
li 065

8,317
6923

14,953
9,392

35,661
17,435

209,735
98,571

227,503
84,705

688,739
328,532

750,095
528,757

8,735,550
5,736,017--------------------------------esab tOther

Capital stock, preferred--------------------------
43

,,
2,133,506

22417511

,
496

1 475
305
0123

,
2,474

20113
4,392

56019
15,710
37 979

56,708
175,202

62,778
153,106

186,260
508,034

136,118
458,657

1,668,265
9,804,098

------------------------Capital stock, common
-------------Surplus reserves

,,
1,906,096

,
2,534

,
107

,
596

,
1,133

,
4,032 26,998 24,367 130,529 103,054 lt612,746

--------------------
Surplus and undivided profits 13 ----------------- 12,455,937 394 2,233

2 993
9,397
0878

22,655
64316

57,458
44 665

300,504
108 453

257,060
165 021

1,037,989
138 237

870,561
144,934

9,897,686
173,171

Less: Deficit 44------------------------------ 813,687
1

11,483 , , , , , , ,

Total liabilities 40 ------- r ------------------ 48,071,915 2,104 7,993 44,081 72,177 165,847 914,578 750, 658 3, 037, 835 2,941,346 40,135,296

1
2

3
4
5
6
7
8
9

10
11
12

.13

14

15
16
17
18
19
20
21
22

23

00



24
25

26
27
28
29
30

CQ 31
32

33

34
35
36
37

38

Receipts:
Gross sales 11 -------------------------------------
Gross receipts from operations 12---- -----
Interest on Government obligations- iij;~ -a-mor-

tizable bond premium):
Wholly taxable Is----------------------------
Subject to surtax only 14---------------------
Wholly tax-exempt 15------------------------

Other' interest
Rents 16
Royalties 17____~- - - - - - - - - - - - - - I - - - - - - - - - - - - - - - - - - -
Excess of net short-term capital gain over net

long-term capital loss.'s
Excess of net long-term capital gain over net

short-term capital loss.'s
Net gain, sales other than capital assets 19 --------
Dividends, domestic corporations 20-------------
Dividends, foreign corporations 21----------------
Other receipts 22 ---------------------------------

Total compiled receipts 8 -----------------------

Deductions:

Cost of goods sold 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
~ .

111:,--ati,n, nf nffieers-------------------------
Rent paid on business property -------------------

Repairs 2'----------------------------------------

Bad delas---------------------------------------

Interest paid ------------------------------------

Taxes paid 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 26..........................
Depreciation ------------------------------------
Depletion ---------------------------------------
Amortization 27
Advertising -------------------------------------
Amounts contributed under pension plans, etc.28-
Net loss, sales other than capital assets 19 --------
Other deductions 29-r

Total compiled deductions--------------------

Compiled net profit or net loss (38 less 55) -----------
Net income or deficit 1 (56 less 28) -----------7--------
Net operating loss deduction 30 ----------------------
Income tax 5
Compiled net profit less income tax (56 less 59.)--
Dividends paid: 6

Cash and assets other than own stock 6 ----------
Corporation's own stock---------------------------

For footnotes, see pp. 332-334.

10,434,265 4 932 17,895 83,339 97,509 189,596 921,706 558,104 1,818,602 1,152 247 14 500 435
91004,0,84 4:106 6,841 16,798 28,798- '50,139 267,172 203,122 577,425

,
838,128

, ,
.7, 011, 555

48,328
7~36

---------- ---------- 10
1

28 31 755 309 1,479 3,070 42,646,
9, V4

----------
----------

----------
---------- 2

3
1

4
7

24
96

40
32

53
345

387
623

6,221
8 368

190,082
259,687

31
M

12
118

177
672

401
~42

399
2,112

4,157
7,234

2,302
6,364

i5, 293
18,550

14,602
19,147

,
152,618
204 715

87,515 12 5 833 i30 464 1,326 468 5 895 1,291
,

77,0911,672 ---------- 3 -------
7-- 4 2 18 8 304 157 086

67,667 10.2 114 412 215 1,158 5,129 2,711 18,723 21808 38,205

7,634 11 108 356 576 570 2,504 769 1,251 66 1,423350,923 40 ---------- 26 82 205 5,500 3,365 15,071 18,835 307,709102,366 ---------- ---------- ---------- ---------- I .
1 573 311 2,700 7,454 91,327

200,556 81 238 692 1,792 2,573 12,641 6,224
,

23,622 17,782 134,911

29, 770,1886 9,348 25,334 103,318 130,281 247, 261 1, 228, 925 784,"219 2,499,303 2,076,597 ~2, 666, 300

15,009,119 3,915 14,053 63,720 76,224 142,074 710,679 403,590 1,375,416 876,411 11,343,0375,520,576 1,836 4,158 10,981 15,512 3~, 230 168 446 139,030 326,675
,

54 1067 4,279,641
J[39, 069 521 1,144 4,152 5,076 6,911 21: 687 12 237 25,926

-
11,060 50,355

460,486 302 oil 2,453 3,977 4 040 18,226 16: 5o~ 36,426 27, 148 361,399
393,618 30 123 459 837 1,950 9,670 5,919 24,207 16,789 .332 945
55,819 56 ill 431 526 896 5,508 1,803 6,807 4,657 35: 024

448,129 279 93 587 996 2,740 13,629 8,568 30,458 31,485 359,294
053,977 148 403 1,343 2,032 4,101 29,009 15,652 96,632 62,989 741,668

9,653 1 6 36 37 54 539 312 833 458 1,383
893,944 180 354 1,825 2,608 5,728 31,966 21,530 68,793 66,415 704,645
354,584 ---------- ---------- 21 85 322 3,709 2,659 27,154 4,830 315,804

5,547 ---------- ---------- 1 ---------- ---------- 10 458 216 ---------- 4,862
235,883 227 409 1,206 1,581 4,393 14,152 9,653 26,514 25,381 162,367
154,661 ------ --- 8 33 126 263 2,167 2,311 8,654 6,863. 134,236
16,274 5 41 151 1,127 491 3,089 2,326 2,002 2,200 3,042

3,134,444 2,829 3,793 16,999 20,888 43,152 178,007 134,413 345,035 368,082 2,021,246

27,785,183 10,329 25,607 104,391 131,632 250,354 1,206,393. 771,056 2,401,838 2,035,835 20,847,748

1,985,703 47 981 47 273 47 1,073 47 1,351 V 3, 093 22,532 13,163 97,465 40,762 1,818,552
1,976,229 47 981 47 273 V 1, 075 47 1,352 473,100 22,436 13,131 97,120 40,139 1,810,184

14,230 30 61 256 127 509 2,955 558 2,378 2,761 4,596
716,141 14 .70 414 924 1,463 14,355 9,937 44,995 33i 478 610,491

1,269,562 83 995 83343 33 1,487 33 2,275 124,556 8,177 3,226 52,470 7,284 1,208,061

1,043,455 19 48 198 786 1,247 16,258 8,569 60,380 42,507 913,443
44,753 5 10 253 181 320 462 209 .467 500 - 42,346

24
26



TABLE 5-A.-Con8olidated 45 corporation returns with balance sheets,1 1949, by total assets classes, for all returns, returns with net income, and
returns with no net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions,
compi ed net pr6fit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating
loss deduction, income tax, and compiled net profit less income tax-Continued

PART II.-CONSOLIDATED RETURNS WITH NET INCOME I

1
2

Number of returns with balance sheets 84------------
Number of subsidiaries 45........................

[Totid assets classes and money figures In thousands of dollars]

1
2

14

15
16
17
18
19
20
21
22

23

Assets:
Cash 85 -------------------------------------------
Notes and accounts receivable-------------------

Less: Reserve for bad debts.................
Inventories--------------------------------------
Investments, Government obligations 86 ---
Other Investments 37-----------------------------
Gross capital assets 88 (except laud) --------------

Less: Reserves------------------------------
Land--------------------------------------------
Other assets 89 -----------------------------------

Total assets 40---------------------------------

Liabilities:
Accounts payable-------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year--------------------
Maturity 1 year or more ---------------------

Other liabilities 11, -------------------------------
Capital stock, preferred--------------------------
Capital stock, common 42. . . . . . . . . . . . . . . . . . . . . . . .
Surplus reserves---------------------------------
Surplus and undivided profits 43-----------------

Less: Deficit 44------------------------------

Total liabilities 40-------------------------

Total assets classes 40

Under 50 100 250 500 1 '000 5,000 10,000 .80,000 100,000
Total 50 under under under under under under under under and

100 250 500 1,000 5,000 10,000 50,000 100,000 over

914 25 42 128 106 119 229 66 go 29 74
4,647 28 52 162 183 215 666 293 908 276 1,864

3,337,297 180 489 2,841 4,996 7,771 58,472 59,069 242,819 180,960 2,779,694
4,273,520 208 867 3,761 9,146 19,860 99,472 77,145 325,235 174,120 3,563,706

102,666 26 40 187 249 656 3,067 2,249 7,974 9, 9% 0, spi
3,192,596 100 539 4,112 4,181 12,946 80,395 57,625 262,890 118,321 2,651,487
3,611,173 5 8 355 671 1,430 14,428 13,295 129,014 215,902 3,236,065
7,141,038 39 398 2,560 6,128 9,844 70,004 53,668 323,255 491,912 6,184,230-

32,958,266 313 1,315 10,109 20,435 49,716 310,060 275,731 1,351,992 1,040,505 29,898,090
11,522,238 103 537 3,713 8,169 22,804 122,707 107,164 559,310 376,404 10,321,327

527,807 1 121 904 1,431 4,048 22,997 27,534 82,586 53,541 334,644
1,147,626 44 160 748 1,215 2,266 16,178 10,614 76,775 78,002 961,624

44,564,619 761 3,320 21,490 38,785 84,421 546,232 465,269 2,227,582 1,974,037 39,202,622

2,570,992 188 720 4,947 4,857 10,523 45,180 38,603 127,022 100,308 2,247,744

170,417 78 203 1,610 3,091 7,774 32,053 26,687 81,560 62,231 555,130.
9,498,550 119 360 3,017 7,040 14,086 103,242 106,402 455,936 413,626 8,394,822
6,194,062 82 469 1,598 3,663 7,941 59,615 53,095 245,183 351,205 5,471,2111,918,644 128 21 495 2,189 9,537 27,792 48,283 119,719 67,215 1,643,265
10,588,628 417 915 6,505 7,372 18,350 103,351 101,066 373,314 334,850 9,642,782
1,758,176 14 16 309 264 1,636 16,662 15,419 78,971 52,516 1,692,369

11,576,696 188 801 0,733 11,441 26,034 202,129 180,616 787,555 637,770 9,724,429
320p646 453 185 2,624 1,132 11,460 43,792 104,902 41,678 45,290 69,130

44,564,519 761 3, 320 21, 490 38,785 84,421 546,232 465,269 2,227,582 1,974,037 39,202,622

L-ID



Receip"'GrZs; sales 11 ------------------------------------ 1
12

7,636,173 1 018
:

~20062
8T

46 25,861
4

881 846
663 1

i4i k5
fi 644

54,7-i 004
~06 996

951,104 1
584154

24, 950, M 616,644 14,376,062
6641 535 6,143,898 25399 955Gross receipts from operations ----------------- 8,129,083 1 840 ~ - i j , i i

Interest on Government obligations (less amor-
tizable bond premium):

Wholly taxable 13 --------------- 7------------ 45,915 - --
-
7 to ig 6~2 160 1,233 2,637 41,278 26

1 21Subject to surtax only 14---------------------
t 15Wh ll ta em

6 605
9 427

--- --------- i
2

--------
1

1 i~
84

38
94

44 375 6,22
33i 614 8,365 28

--------- 7---------------o y x-ex p
Other interest ------------ 7 - - - - - - - - - - - - - - - - - - - - - -

,
177,403

----------
1

----------
2 59 329

----------
195 8,170 1, wo Ili 025 11,814 147,919 29

986 3016 906 194-----------------------Rents 16 ------------------
--------- --------Royalties V - -

234,806
84 310

22
12

16
1

379
104

247
36

1,096
85

4,344
839

3,927
359

,12, g8a
4,631 1:156 77,001 31-------------- - ----

Excess of net short-term capital gain over net
,

1,402 -------- 2 ---------- 4 ---------- 14 1 394 986 32

long-term capital loss.18
Excess of net long-term capital gain over net 69,426 88 at 229 M 911 3,183 2,216 17,551 2,077 33,063 33

t
short-term capital loss.18

I assets 19 --------Net a, sales other than capita
g n

4,732 8 101 100 466 20 lism goo 1,395 34727 63
439 35700 3071715

e
Divid d domestic corporations 20..............

s
348,115 40 ----- 18 10 1~4 6ii6i %691

210

,,14,8 2
880 36897 902 660 63

7
: ................idends foreign corporations 21Div

Other receipts 22---------------------------------
101,068
174,627

-------
18 so

--
339

----------
LAY

1
1,444

521
9,653 4j005

,,
17,070 7,704 133,185 37

3 Total compiled receipts 8 ---------------------- 26,913,091 3,642 12,565 56,912 80j938 142,846 780,807 628,226 1,835,375 1,309,022 22,162,758 38

9
Deductions:

Cost of goods sold 28----------------------------- 13,518,086 1,329 5,082 34,178 45,960 83,008 404,152 258,151 977,285 498j526 11,209,906 39
039 40073143 4893 3231890

1
Cost of operations 21-----------------------------
Compensation of officers -------------------------

4,858,377
109 668

642
247

2,536
660

6,895
2772

10,812
3 470

13,459
4 080

128,120
13,620

109,830
8,656

, ,,,
20,487 7,917 48,254 41

2 Rent paid on business property-, ---------------
,

309,018 130 488
,

1,303
,

2,070
,

1,967 7,691 5 409 27,976 10,677 341,N8 42
913 43017 329306 10203

4
Repairs 24----------------------------------------

- ----------------------------Bad debts -
371,284
49 813

0
9

36
85

252
179

416
188

1,210
669

6,667
3,496

3,458
987

,,,
6,641 3,g88 34,771 44

5
----- ---- -

Interest paid------------------------------------
T ' ld 26

,
394,708

4 1 4
8
53

25
198

267
73

483
1 165

1,297
2972

7,962
19 689

4,742
9 911

19,833 16,493 343,598 45
716 41,958 727,455 46706

~7
------------------------------------axes

Contritattioris or gifts 26 - - - -
, 787

9 580 1 6
2

26
,
34

,
46

,
516

,
305

,
821 468 7,377 47

18.
----------------- - - -- -

Depreciation ------------------------------------
,

794,287 38 133 028 1,244 3,180 20,082
4322

12,385
2 614

46,682 27,964 681,651 48
820 315,804 49957 421

-

19
io

Depletion ---------------------------------------
- - - ----Amortization 27

347,947
5 546

---------- ----------
-

21
--

37
--

262
-----

- -

,
10

,
458

, P
2216 ---------- 4 862 50

-

51
- --- -----------------------

Advertising-------------------------------------
28

,
159,157

----------
122
-

- --------
240

--------
577

--------
778 2 573 9,558

1 gio
7,642
1 788

2720,610 10,221 106:827 51
299 131,778 5277000 6852 _Amounts contributed under pension plans, ete.

19
140,126 ------- ---- ---------- 26 109 226 ,

966
,

1 594
,,

423215 370 3,942 537153
54

Not loss, sales other than capital assets --------
Other deductions 29------------------------------

8,239
2,692,239

1
948 IF844

23
7,522

46
11,621

82
23,805 109,892

,
72,053

06,
87 2269,284. 244,762 1P9501508 54

55 Total compiled deductions -------------------- 24,741,258 3,537 12,241 55,206 78,051 138,060 735,772 499,983

1

I
6

55331,690,812 1,207,613 20,310,983

K

0,3

98
1056 Compiled net profit (38 less 65) ----------------------

4
2,171,833 105 324 1,706 2,887 4 786

:
035

45'44 951
28,243
28 219

too 795

1

1135,563 101,409 1;851,775 565
226

1" 72
1,843,410 5713557

58
(56 less 28) -----------------------------Net income

Net operating loss deduction 80
2,162,406

14 230
105
30

324
61

1,704
255

2,886
127

7864
509

,
2,955

, ,
2,3 2

,
761 4,596 58

78 '69
0

----------------------
Income tax 5 -----------------------------------------

l 9C il d fi i

,
716,141

1 4
14 70 414 924 1,463

3233
14,355
30 680

37
18:9306

44,995 33,478

1

1
610,401 59

568 67,931 1,241,284 60906 ess 6 ) ------omp e net pro t less ncome tax (56 , 55,692 91 254 1,292 1,063 , , ,

61
Dividends paid: 6

Cash and assets other than own stock 5 ---------- 1,016,930 8 29 160 631 1,082 14,002 7,212

6.

54,454 39,369 890,983 61
346 6S4 500 4262 Corporation's owu stock------------------------- 44,388 5 10 173 142 287 462 209

~

,25

2
2

3
4
4

For footnotes, see pp. 332-~34.



TA,13.LE 5-A.- Consolidated45 corporation returns with balance sheets,' 1949).1 by total. assets classes, for all returns, returns with net income, and
'S 1,! 10
,

X ~?et in,co-ne: Nunber of returns, number of subsidiaries, assets and liabilities compiled receipts, compiled deductions,
co"'llp'l

*
led net profit or net loss, net income or deficit, and dividends;paid by.type.of dividend; -.also, Yor returns with net income: Net operating

loss deduction, income tax, and compiled net profit less income tax-Continued
PART III.-CONSOLIDATED RETURNS WITH NO NET INCOME 4

Number of returns with balance sheets 34------------
Number of subsidiaries 16 ----------------------------

13

Assets:
Cash 83 ------------------------------------------
Notes and accounts receivable-------------------

Less: Reserve for bad debts-----------------
Inventories ----------------- ; ------------------Investments, Government oi~iigatlons 36 ---------
Other Investments 37 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross capital assets as (except land) --------------
Less: Reserves-------------------------------

Land--------------------------------------------
Other assets 89 -----------------------------------

Total assets 0-----------------------------

Liabilities:
Accounts payable-------- ----------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year--------------------
Maturity 1 year or more---------------------

Other liabilities 41 -----------------------------A -----
Capital stock, preferred --------------------------
Capital stock, common 12------------------------
Surplus reserves ---------------------------------
Surplus and undivided profits 48-----------------

Less: Deficit 41-------------------------------

Total liabilities 40__. -----------------------

[Total assets classes and money figures In thousands of dollars]

Total assets classes 40

50 100 250 500. 1,000 6j,000 10,000 50,000 100, OOOL
Total Under under under under under under Under under undcr~ and

50 100 250 500 1,000 5,000 10,000 50,000 100,000 over

716 50 62 132 97 115 163 40 38 13 6
940 56 68 181 160 206 503 303 274 160 33

268,360 170 672 1,806 3,573 6,247 28,967 20,027 62,517 70,206 74,175
416,130 346 1,018 5,417 6,472 16,105 67,025 37,901 108,755 87,310 84,881

1.4,682 19 108 292 201 521 21884 855 81152 11491 109
297,127 241 920 4,035 4, 20 13,125 53,192

*
35,225 82,083 148,918 55, 232

187,622 ----------- 8 216 828 1,347 , 8878 10,396 21,564 37,401 106,975
331,380

,
97 571 2,797 3,366 8,250 44,056 40,990 100,783 86,451 44,019

2,446,220 630 2,245 10,093 19,627 42,630 228,754 183,343 656,626 655,034 647,238
807,910 244 975 3,655 7,422 13,718 89,098 63,614 276,926 207,145 145,113

77,910 13 248 1,138 1 332 4,119 13,027 8,968 35,543 13,381 1 141
205,229 109 155 1,036 1: 565 3,842 15,520 13,008 27,460 77,249 65,285

3,507,396 1,343, 4,673 22,591 33,392 81,426 368,346 285, M9 810,253 967,309 932,674

251,690 602 1,441 6,676 5,164 13,592 50,187 22,904 58,585 42,308 51,231

125,190 226 663 2,358 3,623 10,348 27,893 17,966 27,922 31,191 -----------
1,179,534 6,175 877 5,300 7,913 21,575 106,493 121,101 232,803 336,569 340,728

615,404 1,218 596 2,094 5,729 9,494 38,956 31,610 83,349 177,552 264,806
214,862 368 284 1,979 2,203 6,173 28,916 14,495 66,541 (58,903 25, 000
586,596 1,058 2,097 6,696 12,188 19,629 .71,851 52,040 135,620 124,101

~
161,316

147,920 2,520 91 287 869 2,396 10,336 8,948 51,558 50,538 20,377
879,241 206 1,432 3,664 11,214 31,424 98,375 76,444 250,434 232,791 173,257
493,041 11,030 2,808 5,46' 15,511 33,295 64,661 60,119 96,559 99,644 104,041

3,507,396 1,343 4,673 22,591 33,392 81,426 1 368,346 285,389 810,253 967,309 932,G74

13

t4

15
16
17
18
19
20
21
22

23

b-D
b.~
L"D



24
25

Receipts:
Gross sales It ------------------------------------
Gross receipts from operations 12-----------------
Interest on Government obligations (less amortiz-

able bond premium):
Wholly taxable Is ----------------------------
Subject to surtax only It ---------------------
Wholly tax-exempt 16 ------------------- I -----

Other interest -----------------------------------
Rents 1i-----------------------------------------
Royalties 17 --------------------------------------
Excess of net short-term capital gain over net
long-term capital loss.18

Excess of net long-term capital gain over net
short-term capital loss.18

Net gain, sales other than capital assets 19 --------
Dividends, domestic corporations 20--------------
Dividends, foreign corporations 21 ----------------
Other receipts 22.................................

Total compiled receipts 8 ----------------------

Deductions:
Cost of goods sold 23 .............................

Cost of operations 23 .............................

Compensation of officers -------------------------
Rent paid on business property------------------
Repairs 21........................................

Bad debts---------------------------------------
Interest paid------------------------------------
Taxes paid 25------------------------------------
Contributions or gifts 26----------------- r --------
Depreciation------------------------------------
Depletion ---------------------------------------
Amortization 27..................................
Advertising -------------------------------------
Amounts contributed under pension plans, etc. 28_

Net loss, sales other than capital assets 19 --------
Other deductions 29------------------------------

Total compiled deductions --------------------

Compiled net loss (38 less 55) -----------------------
Deficit 1 (56 less 28) ---------------------------------
Dividends paid: 5

Cash and assets other than own stock 6 ---------
Corporation's owm stock------------------------

For footnotes, see pp. U32-334.

1,898,092 3,019 9,675 38,081 38,663 75,271 374,702 200,400 468,205 . 475,703 214,373
875,001 2,566 2,779 6,382 9,135 25,595 61,286 48,538 177,470 273,593 267,657

2,413 ---------- ---------- 3 18 13 183 149 246 433 1,368
38 ---------- ---------- ---------- 3 3 9 2 9 12 -----------
47 ---------- ---------- ---------- ---------- 7 12 8 8 9 3

12,679 30 10 118 72 204 987 403 3,368 2,788 4,609
24,881 11 102 293 495 1,016 2,890 2,437 5,667 2,241 0,729
3,196 ---------- 4 729 94 379 487 109 1,258 136 ------------

170 ---------- 1 ---------- ---------- 2 4 7 ---------- 156 -----------

8,241 14 33 183 78 347 1,946 495 1,172 731 3,242

2,902 3 7 256 110 368 1,143 460 524 3 28
2,808
1,299

----------
----------

----------
----------

8
----------

12
----------

81
----------

429
52

674
02

199
150

1,135
557

270
447

26,029 63 158 353 663 1,129 3,988 2,219 5,652 10,078 1,726

2,857,795 6,706 12,769 46,406 49,343 104,415 448,118 255,993 663,928 767,576 503,542

1,491,033 2,586 8,071 20,542 30,655 59,066 306,527 145,439 398,131 377,885 133,131
662,199 1,194 1,622 4,086 4,700 19,772 40,317 29,200 136,782 217,924 206,602
29,401 274 484 1,875. 1,606 2,831 8,067 3,581 5,439 3,143 2,101
61,468 172 423 1,150 1,898 2,082 5,535 5,186 8,450 16,471 20,101
21,734 21 87 206 421 740 4,003 2,461 3,991 6,772 3,032
6,006 47 26 262 338 327 2,012 816 1,266 669 253

53,421 271 68 320 513 1,443 5,667 3,826 10,625 14,992 15,696
79,803 05 205 611 867 1,804 . 9,320 . 6,741 25,916 21,031 14,213

64 ---------- 1 4 3 8 23 7 12 ---------- 6
99,657 142 221 897 1,364 2,548 11,884 9,145 22,111 28,451 22,894
6,637 ---------- ---------- ---------- 48 .60 1,277 '46 5,197 .10 -----------

1 ---------- ---------- 1
---------- ---------- ---------- ------ --- ---------- --

:
---- -

-----------
76,726 105 160 629 803 1,820 4,594 2,011 5,904 15,16 45,540
6,535 ---------- 8 7 17 37 257 523 1,664 564 2,458
8,035 4 41 128 .1,081 409 3,023 732 787 1,830 ------------

442,205 1,881 1,949 9,477 9,267, 1~, 347 68,115 62,360 75,751 '123, 320 70,738

3,043,925 6,702 13,366 49,185 53,581 112,294 470,621 271,073 702,026 828,222 536,765

186,130 1,086 597 2,779 4,238 7,879 22,503 15,080 38,098 60,647 33,223
186,177 1,086 597 2,779 4,238 7,886 22,515 15,088 38,106 -.60,656 33,226

26,525 11 19 38 155 165 2,256 1,357 5; 926 3,138 13,460
365 ---------- ---------- 80 39 33 ---------- ---------- 213 ---------- -----------

24
26

ND
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TABLE 6.-Corporation returns with balciance sheets,' 1949, by total assets classes,
no net income:4 Number of returns, selected assets and liabilities, selected
in cash and assets other than own stoct-k. also, for returns with net income, the

[Total assets classes and money

Total assets
classes 48

Num-
her of

re-
turns
with
bal-
ance

sheets 34

Cash 25

Notes
and ac-

counts re-
ceivable
less re-
serve

Inve:M-
torif-- s

Invest-
mentS 40

Capital
assets 38

less
reserves

Total
assets-

Total lia-
bilities 40

Accounts
and notes

pay-
able 50

ALL INDUSTRIAL GROUPS-

------------- 120,101 478,689 581,925 486,213 162,711 1,108,516 2,928,563 618,902
5o------------ 69,704

'
693,354 1,036,129 914,-452 305,686 1,943,695 5,045,969 937,129

OO----------- 79, 891 1,573,774 2,636,039 2, 268, 090 936,014 4,884,038 12,659,891 2,196,927
M----------- 36,052 1,558,419 2,687,816 2,201,730 1,276,488 4,505,486 12,588,840 2,085,400
500 ----------- 21,124 1,938,914 3,248,345 2,346, 435 2,448,185 4,485,324 14,763,629 2,170,101
L,000 --------- 24,437 7,991,519 11,820,818 5, 872, 4 2 15,508,822 10,674,937 52,682,371 4,917,.745
5,000--------- 4,289 4,529,945 6,282,367 2, 739, A85 10,765,633 5,125,790 29,911,144 1,931,344
L0,000-------- 3,519 9,734,195 12,376,065 6,387,.559 26,776,407 14,393,933 71,122,007 4,063,797
50,000 -------- 520 4,536,732 5,520,343 2,987,:102 13,483,034 8,981,934 36,321,304 2,018,362
L00,000-------

-
606 28, 476,181 34,309,217 13 340 067

'

126 165

'

521 64,139,486 271,731,641 9,212,667

Total-- 360, 243

1

61,511,722

1

80,499,964 ~39 , 543, -17.5 1 1197,828,505 120,243,139

1

509,762,359

L

1

30,152,274

ALL INDUSTRIAL GROUPS-

------------- 122,664 235,558 .415,372 427,300 114,731 912,637 2,230,873 835,103
0------------ 30,174 167,442 397,449 425,271 129,109 915,985 2,130,605 623,789
00----------- 24,371 264,684 699,823 - 730,212 287,931 1,629,062 3,775,977 1, 033,:255
50 ----------- 8,582 203,343 540,999 543,777 290,252 1,264,414 2,978,121 741,681
00 ----------- 4,527 202,617 537,724 531,793 394,568 1,362,023 3,139,678 737,581
'000 --------- 3,356 461,136 1,025,317 1,028,071 891,327 2,995,008 6,615,688 1,236,203
'000 --------- 361 184,585 332,240 348,4547 452,415 1,056,212 2,472,245 377,644
01000 -------- 242 316,880 629,488 627, 637 829,775 2,111,420 4,689,745 539,276
0,000 -------- 36 161,051 209,366 297,551 418,208 1,348,289 2,635,198 198,879
00,000-------

-

17 1,14,561 231,061 222,415 483,649 1,771,680 3,131,1112 221,161

Total-- IK330

1

2,351,957 5,025,943 5,182,674 4,291,965 16,373,730

11

33,799,312

5

5

6,544,979

TOTAL AGRICULTURE, FORESTRY, AND

------------- 1,073 4,506 3,543 2,348 998 15,069 27,140 4,705
0------------ 771 7,859 7,109 5, 620 2,715 32,186 56,779 8,207
OO----------- 1,017 18,244 20,216 19,955 10,946 88,413 162,377 22,842
150 ----------- 492 17,258 21,526 21,875 17,045 90,021 173,303 22,425
i0o----------- 299 21,894 21,575 29,038 25,482 109,471 211,555 32,719
000--------- 180 25,822 30,326 54,245 57,049 158,415 331,715 51,609
5,000--------- 17 7,575 9,998 16,822 30,576 45,292 112,219 7,047
O,000 -------- 6 12,708 6,599 18,089 15,965 36,235 95,820 7,357
S01000 -------- --------- ----------- ----------- ----------- ------------ ------------ ------------ -----------
LOO,000------- 1 2637 17 835 33,732_ 112,341 161,1381 337,916 18 582

Total_ 3,856 143,129

1

201,724 243,112 744,787 1,508,894

5
L

L

175,493

TOTAL AGRICULTURE, FORESTRY, AND

------------- 1,464 2,322 3,410 2,839 1,297 20,416 31,376 11,413
0------------ 581 2,162 4,030 4,730 1,607 27,640 41,556 11, 00g
00----------- 548 3,971 7,824 9,973 5,266 56,468 86,041 18,880
50----------- 214 3,232 6,274 11,077 9,531 42,073 74 623

'
17,401

oo----------- 93 2,696 8,279 8,304 7,233 33,573 61, 458 15,026
'000 --------- 59 4,649 8,415 12,250 17,930 53,822 99,087 27,687
'000 --------- 5 1,668 5,911 2,627 9,250 11,094 30,832 9,243
0,000 -------- --------- ----------- ----------- ----------- ------------ ------------ ------------ -----------
0,000 -------- --------- ----------- ----------- ----------- ------------ ------------ ------------ -----------
60,000------- --------- ----- -----

----------- ------------ ---------- ------------ -----------
Total--

1
2,964 20,700 44,143

1 F;t~
52,114 245,086

f~
424,973

5

S

5

110,659.

For footnotes, see pp. 332-334.
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and by major industrial groupS,7 for returns with net income and returns with
receipts, compiled net profit or net loss, net income or deficit, and dividends paid
income tax

figures in thousands of dollars]

Bonds
and

mortgages
payable 51

Capital
stock 52

Surplus
and un-
divided
profits 53

less
deficit 44

Gross
sales 11

and gross
receipts

from oper-
ations 12

RETURNS WITH NET INCOME

Total
compiled
receipts 8

Compiled
net profit

or net
loss

Net
income

ordeficit 4
Income

tax 5
Divi-
dends
paid 5

384,399 1,164,190 529,125 7,248,872 7,572,588 328,148 328,092 64,425 60,048
749,169 1,596,086 1,399,760 10,924,408 11,334,776 512,688 512,544 113,627 78,925

2,115,121 3,466,287 3,907,439 25,998 929 26,932,810 1 266,210 1,265,963 340,163 198,827
1,931,590 3,153,906 4,206j544 24,249 239 25,077,548 1:324,341 1,323,712 433,793 225,712
1,7919833 3,305,761 4,995,656 24,448,984 25,022,974 1,507,905 1,604,933 527,827 300,080
3,858,095 8,384,118 14,676,089 53,203,306 54,895,549 4,014,095 3,986,167 1,400,743 948,795
1,642,886 3,973,829 7,676,331 21,228,229 22,066,978 1,901,593 1,882,745 661,212 526,636
5,424,043 10,260,108 18,499,131 48,201,506 50,178,608 4,663 415 4,627,127 1,588,528 1,489,164
3,977,995 61051,045 - 8,934,010 21, 729 . 796 22,595 244 2,335:295 2,321,943 779,809 884,053

30,215,654 42, 258, 627 46,7579184
.

93,935,473
,

100

'

082,212 12,490,715 12,404,332 1,778,362 4,602,1691

52,090,785 83,613,957
1
111,581,269

1
331, 168, 742 345, 759,287 30,344,405 30,157,558 9,688,489 9,314,299

RETURNS WITH NO NET INCOME

4638, 596 1,391,821 " 703, 630 5,210,559 5, 363,014 47 409,206 V 4:09, 209 ----------- 9,657
462,932 961,193 5489,408 3,843,184 3,047,367 V 224, 876 47 224,887 ----------- 5,641
892,855 1,456,875 97,041 5,839,302 6,020,369 47 327,909 47327,966 ----------- 11,290
732,807 1,004,864 221,842 4,107,880 '4, 232,682 47 217,928 47 217,954 -------- 8,345
837,104 935,442 371,370 3,857,932 3, 939,584 47 212,281 47212,475 ----------- 11,265

1,870,055 1,897,308 721,788 6,.%9,859 6, 717,290 47 351,451 47352,485 ----------- 23,716
615,749 6K 180 396,707 2,136,873 2, 194~ 041 47 129,594 47129,996 ----------- .12,945

1,437,682 1,074,368 948,378 3,504,513 3,593,735 47 177,743 47 178,224 ----------- 39,550
1,119,249 616,926 546,779 2,049,890 2,097,224 47 106,531 47106,633 ----------- 12,424
1,323,372 662,506 449 011 3,717,071 3, 770,987 1756,112 1116,622 ----------- 15,360

9,760,401. 10,695,483 2, 406, 320 40,837, 063

1

41,876, 293 47~, 214, 071 472,216,451 ----------- 150,193

FISHERY-RETURNS WITH NET INCOMM

2,905 14,252 3,869 65,225 67,119 4,106 4,100 786 1,112
6,741 23,677 15,111 95,987 98,283 6,818 6,818 1,480 1,115

21,267 62,195 47,510 202,692 208,916 17,429 17,428 4,661 2,691
19,110 66,820 55,786 152,575 159,960 18,288 18,287 5,710 2,543
22,362 74,2931 70,105 165,178 174,263 22,921 22,915 7,873 3,944
33,360 88,918 140,622 230,958 246,220 26,139 26,034 8,510 6,618
30,772 24,278 40,769 59,440 66,349 5,532 5,522 1,737 1,686
2,950 20,076 59,089 65,210 73,289 15,557 15,549 5,107 31341

------------
495

-----------
200 000

------------
108

'

458
------------

417,544
--- ---------

473, 432
-----------

111,943
-----------

83 916
-----------

27

'

110
-----------

35,100

139,962

1

574,447 541,319

1

1,504,809

~

1,567,931 200,733 200,589 63,674 58,150

FISHERY-RETURNS WITH NO NET INC(DoME

6,813 22,402 5111,360 41,572 42,412 IT 4,984 474,984 ----------- 79
10,160 24,074 515,815 38,079 39,236 47 4,058 V 4,058 ........... 117
21,241 40,429 1,083 46,929 49,.517 477,366 477,366 ----------- 146
16,701 33,056 3,509 41,301 43,100 V 4,678 474,678 ----------- 91
15,351 26,066 2,716 30,731 32,772 47 3,304 473,304 ----------- 337
18,410 39,746 8,659 41,903 45,798 474,037 474,041 ----------- 167
3,186

------------
------------

-----

3,103
-----------
-----------

~

13,423
------------
------------

-----

12,318
------------
------------

12,602
--- ---------
--- ---------

V 739
----------
-----------

----

V 739
-----------
-----------

--------

-----------
-----------
-----------
-----------

276
-----------
-----------
-----------

91,862: [ i87,876 12,215 252,933 265,437 47 29,166
f

1729,170
-----------

1,213
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TABU@ 6.-Corporation returns with bala- nce, sheets,' 1949, by total assets classes,
no -net income:' Number of returns, selected assets and -liabilities, selected
in cash and assets other than own stock; also, for returns with net income, the

[Total assets classes and money

Total assets
classes 48

Num-
ber of

re-
turns
with
bal-
ance

sheets 34

Cash 36

Notes
and ac-

counts re-
ceivable
-less re-
serve

In,v-en-
tor-Jes

Invest-
ments 49

Capit
*
al

assets 38
less

reserves

Total
assets-

Total lia-
bilities 40

I

Accounts
and: notes

pay-
,able 60

F'ARMS AND AGRICULTURAL SERVICES-

Total--

975 4,066 3,264 Z, 226 881 13,784 24,809 4,313
723 7,335 6,665 &, 475 2,636 29,974 53,286 7,766
962 17,433 18,774 19~, 469 10,606 83,540 153,939 21,567
467 15,575 19,409 21,324 15,634 83,355 160,318 20,754
281 21,398 20,062 29,032 24,251 101,315 198,774 30,'939
167 24,795 27,905 61,429 48,683 147,285 305,625 47,260
15 6,592 9,302 16,822 26, 933 38,300 99,863 7,028
6 12,708 6,599 18,089 15,955 36,235 95,820 7,357

----------
1

-----------
27, 2653

-----------
17,835

------ -----
33,732

-----------
82,346

-----------
169,685

-----------
337,986

-----------
18,'582

3,587 137,165 129,815 196_598 227,924 -703,473 1j'430, 420 165,:-566

F'ARMS AND AGRICULTURAL SERVICES-

0------------- 1,292 2,139 3,094 2, 666 1,198 18,162 28,212 10,250
50------------ 531 2,029 3,812 4, 579 1,575 24,718 38,009 9,983
100----------- 500 3,766 . 6,700 9, 576 5,137 50,828 78,300 17,290
250----------- 194 2,606 5,796 10, 900 8,112 37,795 67,570 15,.288
500----------- 83 2,497 7,749 8, 125 6,726 28,815 55,174 12,575
1,000 --------- 55 4,247 7,051 12, 250 17,801 47,937 91,278 24,797
5,000 --------- 3 1,410 2,142 2_627 3,916 9,433 19,806 9,492
10,000 -------- ---------- ----------- ----------- ------- ---- ----------- ----------- ----------- -----------
50;000 -------- ---------- ----------- ----------- ------- ---- ----------- ----------- ----------- -----------
100,000 ------- ---------- ----------- ----------- ------- ---- -----------

Total-- . 2,658 18,694 36,344 .50, 723 44,464 217,688 378,349 99,375

FORESTRY-RETURNS

0 ------------- 39 242 143 37 65 462 1,011 123
50 ------------ 16 293 202 37 28 637 1,209 109
100----------- 23 331 738 345 166 1,928 3,770 545
250----------- 20 1,329 1,258 242 672 3,668 7,387 918
500----------- 13 406 1,032 754 1,097 5,579 9,196 1,131)
1,000--------- 10 905 2,136 1, 727 4,852 9,446 19,328 4,254
5,000---------- 2 983 686 ------- 3,643 6,992 12,356 19
10,000 --------- ---------- ----------- ----------- ------- ---- ------------- --------- ----------- -----------
50,000 -------- ---------- ----------- ----------- ------- ---- ------------- --------- ----------- -----------
100,000 ------- ---------- ----------- ----------- ------- ---- ------------- --------- -----------

------------
Total-- 123 4,489 6,195 3, 142 10,~ 523 28,112 54,257 7,107

FORESTRY-RETURNS

0------------- 51 64 127 38 44 465 794 283
50------------ 9 37 86 19, ----------- 474 633 66
100----------- 17 67 344 :148 16 2,441 3,081 448
250----------- 11 539 84 35 .1,304 2,520 4,504 1,251
500----------- 7 192 184 ----------- 420 3,665 4,464 2,022
1,000--------- 4 402 1,364 ----------- 129 5,885 7,809 2,890
5.000--------- 2 258 3,769 ----------- 5,335 1,661 11,026 51
16,600-------- ---------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
5000-------- ---------- ----------- ----------- ----------- ----------- ----------- ----------- -----------
100100L------ ---------- -----------

- -
Total-- 101 11,559 5,958 2M 7,248

1
17,111 32,311

T
7, 011

For footnotes, see pp. 332-334.
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and by majo?,4 industrial groupsJ, -for returns with net income and returns -with
receipts, compiled net profit or net loss, net income or deficit, and di~idends paid
income tax~Continued

figures in-thousand&of dollars]

Surplus Gross
Bonds and!un- sales " Total Compiled Net Divi-.

and Capital divided , and gross 1piledColl
net profit income Income 1. d n

I
ds0

mortg.ges - stock 52 profits 53 receipts receipts 8 or net or
6

tax paid 6
payable 51 less from oper- loss deficit

deficit 44 ations 12

RETURNS-WITH NET INCOME

2,625 13,059 3,610' 61
6,322 22,007 14,424- 91,

19,754 59,572 44,893 194
18,056 58,907 53,939' 146,
20,142 69,678 67,209, 162
32,436 81,634 129,012' 217,
22,608- 23,777 43i 617 58,
2,950 -20,076 59,089- 65,
----- ----------- --
495 200,000 108,458 467,

548,710 524,151 1,465,125,288

RETURNS WITH NO NET INCOME

6,071 19,693 549,705 37,
8,737 22,357 S45,079- 36,

19,152 37, M 2,015 43,
15,027 30,498 3,411 37,
14,690 22,294 2,881 30,
17,380 38,132 6,952 41,
1,298 1,690 7,386 12,

------------ ------------ -- ---------- -------
------------ ----------- ------- -------

82,355 171,788 7;861 238,
------------ ------------ ------------ -------

WITH NET IN-COME

49 595 141
74 651 317

817 1, 080 1,101 2,
99 6,261 64 218: 1,

1,444 2,763 2,590 1,
924 6,629 5,831 7,

8,264 501 64 2,748 1,
------------ ----------- ------------ -------
------------ ----------- ------------ -------
------------ ----------- ------------ -------

11,671 18,480 7,014 16,

WITH NO NET INCOME

,272 62,684 3,553 3,547 679 606
702-. 93,847- 6,418 6,41& 1,389 1,082

,317' 200,166- 16,662 16,661 4,463 2,580
468 152

'
583 16,654 16,653 5,220 -2,109

,361
'
170 753 22 128

'
22,122 7,647 3,.669

871 2~0: 655 23 , 371 23,286 7,791 5,552
.342 64,449 5,111 5,101 11597 1 ,686

210 73,289 15,557 15,549 -5,107 3; 341

544.
--------
473,432

-----------
83,943

- ---------
83,936

-----------
27,810-

---------
'31,~100

087 1, 521,858 193,397 193,273

1

61,703, 65,725

260, 38,060 174,367 474,367 ----------- 71
163 37,262 47 3,662 473,662 1----------- 116
823. 46,247 - 47 6,930 476,930 ---------- 132
541 39,229 47 4,248, 47 4,248 ---------- 91
160 32,120 V 3,179 473, 179 ------------ 117

512 45" 224 47 4,012 47 4,016 ------------ 167
302

----

112,483
--- --------
___ ____ - ---
--- --------

47 628
-----------
------- 7---
-----------

47628
-----------
-----------
-----

-----------
-- ---------
--- -------

276
-----------
-----------
-- -------

761 250,625 47 27,026 4T 27,030 ----------- 970

616 927 308. 308 75 467
944 1,062 140 140 30 23
798 3,105 348 348 92 55
955 3,137 1,074 1,074 306 4-10
347 1,979 612 612 175 234
846 10,278 2,430 2,410 600 995
098
- - - -
----

1,900
- -- - - - - - - - -
--- --------

- - -

421

7 - - - - - - - - - -
-----------

- - - - - - - - - - -

421

- - - - - - - - - - -
-----------

- - - - - - - - - - -

140

- - - - - - - - - - -
-----------

- - - - - - - - - - -

-----------

- - - - - - - - - - -
-----------

- - - - - - - - - - -

&A 2% 3M 5, 5,313 1,418 %174

27 834 54 356 664 675 47 175 47175 ------------ :------------
181 393 54 60 192 198 47 37 47 37 ----------- -----------
810 1,420 541,041 939 1,017 47 76 47 76 ----------- 5

1,110 1 687 54 82' 105 176. 47146 47 146 ----------- -----------
446 1: 672 64 150 88 142 47 81 47 81 ------------ 220

1,030 1,614 1,707 391 574 47 25 47 25 ----------- -----------
1,888

------------

------------

------------

1,413

-----------

-----------

-----------

6,037
------------

------------

------------

16
-----------

-----------

-----------

119
--- --------

--- --------

--- --------

47 111

-----------

-----------

-------

47 111

-----------

-----------

-----------

-----------

-----------
-----------

-----------

-----------

-----------

-----------

5, 492 9, 6,M-055 %395 2,901 47 651 47 651 ----------- 225
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TABLF, 6.-Corporation returns with . bat:ance sheets .' 1949, by total assets classes
no net income:' Number of retu.rn~-, selected 'assets and liabilities, selecte~
in cash and assets other than own stc;ock; also, for returns with net income, the

[Total assets classes and money

Num-
her of Notes

re- and ac- Capital Total Accounts
Total assets turns Cash 36 counts re- Iim-ven- Invest- assets 38 assets- and notes

classes 48 with ceivable tc:)ries ments 0 less Total ll*La- pay-bal- less re- reserves bilitieS 40 able 50
ance serve

sheets 34

FISHERY-RETURNS

0---------- 59 198 136 85 52 823 1,320 269
50------------ 32 231 242 108 51 1,575 2,284 332
100----------- 32 480 704 141 175 2,945 4,668 730
250----------- 15 354 859 309 739 2,998 5,598 753
500----------- 5 90 481 252 134 2,577 3, W 641
1,000 --------- 3 122 285 1,089 3,514 1,684 .6,762 95
51000 --------- ---------- ----------- ----------- ----------- ----------- ----------- ----- -
10,000 -------- ---------- ----------- ----------- ----------- ----------- -----------

- ----
-------

-----------

50,000 -------- ---------- ----------- ----------- ----------- ----------- -----------
----

----- -
-----------

100,000------- ---------- ----------- ----------- ----------- ----------- -----------
- ----

-----------
-----------
-----------

Total-- 146 1,475 2,707 1,984 4,665 12,602-1 24,217 2,820

FISHERY-RETURNS

0------------- 121 119 189 135 55 1 789 . 2,370 880
50 ------------ 41 96, 132 132 32 2: 448 2,914 960
100----------- 31 139 780 249 .113 3 199 4,660 1,142
250----------- 9 87 394 142 115 1:758 2,549 862
500----------- 3 7 346 179 87 1,093 1,820 429
1,000--------- ---------- ----------- ----------- ----- ------ ----------- ----------- ---------I -- ----
5,000--------- -------I --- ----------- ----------- ----- ------ -----------

----------- -----------

-------

-- -10,000 -------- ---------- ----------- ----------- ----- ------ ----------- ------------ ----------- - ---------
50,000-------- ---------- ----------- ----------- ----- ------ -----------n ----------- -----------

---------
------ --

100,000 ------- ----------

------- -
----- -- ------- - - -

- --

-----
Total-_ 205 447 1,841 837

1
402 10, 287 14, 313 4,273

TOTAL MINING AND QUARRYING-

0------------- 1,024 5,317 4,517 460 1,219 11,422 24,015 5,371
50------------ 621 7,546 9,176 1,091 2,385 23,727 45,637 8,738
100----------- 984 26,159 28,852 5,003. 10,773 82,124 157,818 27,608
250----------- 647 36,808 41,354 7,771 22,223 115,317 230,890 36,888
500----------- 438 43,030 48,197 1-0,765 38,234 156,825 304,647 40,285
11000 --------- 517 138,625 131,331 53,668 169,736 551,198 1,070,156 111,450
5,000 --------- 85 59,564 73,018 32,697 119, 6M 309,186 608,512 52,619
10,000 -------- 91 191,511 228,398 123,515 348,967 1,048,564 1,996,214 132,985
50,000 -------- 14 105,748 57,175 62,718 348,339 431,514 1,040,095 42, )59
100,000-------

-

8 1159,681 129,290 197,354 803,271 916,542 2,304,665 174,210

Total--

1

4,429 783,993 751,298

1

495,042 1,864,813 ___~, 610, 411 -17, 782, 649 632,813

TOTAL MINING AND QUARRYING-

0------------- .1,561 3,373 4,169 665 1,508 18,062 29,469 15,106
50------------ 591 2,882 5,800 1,340 2,326 27 388 42,571 14,346
100----------- 679 7,531 14,981 3,274 9,177 68: 003 108,888 32,229
250----------- 357 7,299 15,832 3,885 9,601 81,945 126,921 35,802
500----------- 236 8,874 19,204 7,666 14,773 109,554 165,820 47,162
1,000 --------- 196 21,137 39,938. 1-7,895 46,232 277,941 411,463 91,366
5,000--------- 29 12,692 12,714 7,741 21,919 137,367 196,939 31,096
101000- ------ 14 12,472 18,337 19,167 25,360 161,282 250,375 25,853
50,000 -------- 2 10,292 7,068 1-2,187 3,989 103,747 146,003 7,414
100,000------- ----------

- -
Total-- 3,665 86, 552

1
138, 043

T
73, 820

1
134, 885. 985,189 1, 478, 449 300, 374

For footnotes, see pp. 3'.32-334.
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and by major industrial groups,7 for returns with net income and returns with
receipts, compiled net profit or net loss, net income or deficit, and dividends paid
income tax-Continued

figures in thousands of dollars]

Surplus Gross
Bonds and un- sales 11

Total Compiled Net Divi-
and Capital

5
divided and gross

compiled net profit income Income dends
mortgages 2stock profits 53 receipts recei ts 8 or net or tax paid 5payable 51 less from oper- p loss deficit 4

deficit 44 ations 12

WITH NET INCOME

231 598 118 3,337 3,508 245 245 32 39
345 1,019 370 3,341 3,374 260 260 61 10
696 1,543 1,516 5,577 5, 6545 419 419 106 56
955 1,652 z 065 4,152 4,240 560 560 184 24
776 1,790 306 1,470 1,531 181 181 51 41

---------
------------
------------
------------
------------

655
-----------
-----------
-----------
-----------

5,779
------------
------------
------------
------------

5,'241
-----------
-----------
-----------
-

5,287
-----------
-----------
-----------

------

-

338
-: ----------
-----------
-----------
-----------

338
-----------
-----------
-----------
-----------

119
-----------
-----------
-----------
- ---------

81
-----------
-----------
-----------
-----------

3,003 7,257 10i 154 23,118
f

23,685 2,003 2,003 w 251

WITH NO NET INCOME

715 1,875 64 1,299 3, M 3 677
'

47442 4T 442 ----------- 8
1,242 1,324 64676 1,724 1 1776 47 359 47359 ----------- 1
1,279 1,885 109 2,167 2,253 47 360 47360 ---------- 9

564 871 180 3,655 3,695 47 284 47284 ----------- -----------

215
------------
------------
------------
------------

----------- 7

1,100
-----------
-----------
-----------
-----------
-----------

54 15
------------
------------
------------
------------
------------

483
-----------
-----------
-----------
-----------
--

510
-----------
-----------
-----------
-----------

------

47 44

-----------
-----------
-----------
-----------
-----------

47 44
-----------
-----------
-----------
-----------
-----------

-----------
-----------
-----------
-----------
-----------

---------

-----------
-----------
-----------
-----------
-----------
-----------

4,015 7,055 54 1,701 11,677 11,911- 4.7 1,489 47 1,489 - ----------- 18

RETURNS WITH NET INCOME

2,274 22,760 54 10,330 44,378 46,293 4,782 4,782 954 2,872
4,431 25,840 1,788 7Z 136 74,148 6,837 6,837 1,592 2,170

14,890 52,607 48,297 215,044 222,746 21,673 21,671 6,131 5,678
17,076 79,248 77,336 293,653 302,704 30,799 30,796 10,143 8,543
25,087 84,673 128,962 343,796 3.54,191 37,953 37,938 13,366 12,603
90,210 267,909 523,355 1,002,054 1,033,845 117,019 116,970 40,959 41,793
62,424 154,010 305,230 408,565 429,026 1 K 451 54,438 19,086 24,739

222,348 487,941 1,016,139 1,391,640 1, c", 166 173,736 173,698 59,400 85,626
144,032 273,137 65Z 978 5M, 032 (302,813 71,065 70,985 20,578 59,051
335,417 488,520 1,101,140 1,231,447 1, f,293,116 277,525 277,523 92,704 161, 517

918,189 1,936,645 3,744,895 5,570,745. 799,048 1 795i 840 795,638 264,913 404,592

RETURNS WITH NO NET INCOME

6,270
10,395
-90,621
23,371
33,414
78,470
56,188
49,610
81,305

------------

359,644

39,545 5438,910 38,856 39,974 478,940 47 8,940 ----------- 269
29,947 6418,334 41,539 43,043 478,640 478,640 ----------- 112
68,604 6422,095 83,233 86,578 1712,480 4712,482 ----------- 812

-60,219 -2,368 90,103 93,335 4710,415 4710,415 ----------- 468
74,311 U 3,112 123,940 3L 28 204 V 15, 103 47 15,109 ----------- 954

144,420 71,958 236,474 ---44: 406 47 26,389 1726,395 ----------- 2,533
51,800 40,782 94,441 97,189 476,697 47 6, 7W ----------- 2,320
76,511 86,305 123,519 :X26,488 47 3,105 47 3,105

------------
4,549

11,025
-----------

41,403
------

70,786

- -

71,729

:i:i~

476,304

-----------

476,304

-----------

- ---------

-----------

-----------

-----------
556,382 155,629

T
902,891 %_D30, 946

T
6798,073

l
4798,090

I
----------- 12,017
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T~kBLE 6.-Corporation *returns' with baZa.nce sheets,' 1949, by total assets classes,
,no net- income:1 'Number of return-s, selected assets and liabilities, selected
in cash and assets other than own stc>ck; also, for returns with net income, the

[Total assets classes and money

Total assets
classes 48

Num-
her of

re-
turns
withI
bal,
ance

sheets 34

""Cash 35

Notes
and ac-

counts re-
,ceivable
less re-
serve

Irxven-
t4c)ries

Invest-
ments 49

Capital
assets 38

less
reserves

Total
assets-

Total lia-
bilities 40

Accounts
and notes

pay-
able 60

MII!-41NG AND QUARRYING: METAL MINING-

6;-------- --- 20 156 47 29 60 124 445 77
50------------ -- 5 67 73 ---- - ------ 36 161 340 28
100----------- 24 1,352 328 214 433 1,279 3,732 580
250----------- 19 1 309 663 372 952 3,638 7,547 379
600----------- 17 1: 682 1,414 T 586 - 1,347 5,786 11,264 1,786
1',wo--------- 40 12,971 9,132 9,686 12,503 39,412 88,046 8,598

13,-133 19,136- 9,460 24,411 40,894 111,483 12,469
10;000----:---- 17 77,670 41,572 56,500 148,113 363,623 37,844
50joooL------- -- 4 -18;-677 18,170 27,893 137

'
772 90,689 305,805 8; 800

100;000------- 2 ~8,932 31, 721, 49,305 266,224 211,597 690,414 12,944

Total--' 163 160,399 1629, 354 139,117 500,238

1

548,693 1,582,699 83,505

MINTING AND QUARRYING: METAL MINING-

40-
------------

157 282 179 25 214 1,848 2,744 1,563
60

------------

- .
go 259 308 86 327 4,228 5,763 1,163

100 --------- ' -105 448 881 335 801 12,482 16,178 2,328
2507 7

-----------
74 11312 1,543 734 2,827 17,499 25,767 4,052

500----------- 43 888 1,269 1,811 2,117 22,587 30,019 5,527
1,000 --------- 49 '2'104 '6 6633

'
3,753 12,069 69,306 96,351 9,780

5,000 ---------- 8 -1:661- , 6461 3,751 5,492 40,391 54,839 3,940
000--------10 5 3,-185 2,951 1-1,476 9,289 32,339 66,672 8,285,

50,000-------- -- 7 --------
----------- ----------- ----- ------ ----------- ----------- ----------- -----------

loorooo

-------

Total-- 521 16, 139 15,440 21, 971 33Y 136 200,680 298, 333 36,638

, MINING A__ND QUARRYING: ANTHRACITE MINING-

0------------- 17 181 60 ----- ------ .2 168 451 302
50------------ 12 206 249 16 36 400 921 239
100----------- 25 826 .1,115 161 162 1,367 3,848 2,334
250----------- 12 804 904 95 927 1,546 4,539 1,041
zoo----------- 9 459 1,480 449 516 2,996 6,264 1,132
1 000 ----- 11 3,473 4,051 1,207 2,035 14,342 25,757 3,7391 ----
5,000 --------- 1 1,010 -1,307 313 2, 8634 1,715 7,447 ~ 693
10,000 -------- ---------- -- ------- ----------- ----- ------ ----------- ----------- ----------- -----------
50,000 -------- 3 .14,010 11,169 10,035 98,574 100,430 249,626 13,989
1oo,o0o__;.____ 1 3,906 5,703 3,226 32,732 68,162 114,948 13,960

Total-- 91 24,875 26,038 15,502 137,847 191,126 413,801 37,429

MINING Al---TD QUARRYING: ANTHRACITE MINING-

0 ------------- 39 81 91 ----------- 6 255 444 468
50------------ 15 63 346 57 81 594 1,213 1,083
100----------- 17 317 448 106 171 1,429 2,515 1,428

0 ----------- 17 276 1,130 173 747 3,882 6,327 3,355
500----------- 184 1,773 751 402 3,983 7,512 3,912
1,000 --------- 250 2,560 319 444 7,694 11,450 3,058
5,000 -------

--
1 523 426 256 2,250 1,813 6,526 403

10,000 ------ 3:419 1,586 IL, 666 5,815 16,183 29,545 1, ~456
50,000 -------- ---------- --W---------- ------------ ----------- ----------- ------- ---- ----------- -----------
100,000------- ---------- ----------- ----------- ----------- ----------- --- ------- ----------- -----------

Total-- 106 6,113 8,360 3,328 9,916 35,833 65,532 15,163

For footnotes, see pp. 332-334.
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and by maj
.
or industrial groups,7 for returns with net. income and returns with

receipts, compiled net profit or ne t loss, net income or deficit, and dividends paid
income tax-Continued

figures in thousands of dollars]

Surplus Gross
Bonds and un- sales 11 Total

Compiled Net ivi-
and Capital divided and gross compiled net-profit income IncOma

5
Jends

mortgages Stock 52 profits 53 receipts receipts or net or
4

tax paid 5
payable 51 less from oper- los& deficit

deficit 44 ations 12

RETURNS WITH NET INCOME

91 576 .64 363 1,122 1,252 142 14T 28 -123,
---- ------- 172 1 390 393 29 29, 6 &-

147 2,029 727 5,667 5,923 527 527 128- 373
440 8,000 54 2,312 6,167 65, 239 731 731 201 279
543 2,391 5,728 15,067 1.5,347 1,056 1,056 328 524~

4~285 32,122 35,502 71,020 72,206 8,204 8,203 2,772 4, 53C
5,557 33,511 52,238 73,872 76,730 10,405 10,402 3,613 8, 03t

34; 871 85,251 166,671 244,727 251, 740 42,497 42,495 13,636 18,954
11,110 101,031 178,750 167,629 176,126 12,964 12,894 2,919 13,07X

------------ 188,894 434,666 221,848 246, 242 74,951 74,958 24,419 63,572

57,044 453,977 871,608 815,509 852,198 151,513: 151,427 48,130 109, 47C

RETURNS WITH NO NET INCOME

746 5,905 64 6,202 1,513 1,537 47 753 47 753 ----------- 24
2, 110 5, 914 54 5,336 1, 806 1 907 47 707 47 707 ----------- ---------

4,583 16,774 9, 126 2,335 2:414 47976 47 976 ----------- ii
4, 524 16, 636 54 749

54 131
5, 244

25213
5,384

13
47 1, 173
47 1 852

47 1, 173
47 1 852

----------- la

4,568 23, 732 4, , , 557 , , ----------- ---------

8,516 63,476 11,849 31,880 32,444 472,497 47 2,497 ----------- . 5~&
2,483 12, ~960 28,003 ; 26,019 26,359 47 1; 101 47 1, 104 ----------- - 307

-----------
------------
------------

33,123
-----------
-----------

17,511
------------
------

------

20,377
-----------

-----------

21D, 689
------I-----

----- ------

47 585

-----------

-----------

47 585

-----------

-----------

-----------
-----------
-- --------

1, 50g)
------------
-----------

27,530 178,520
I

31,819
I

102,426 104,291 479,644 47 9,647
I
----------. 2, 404i

RETURNS WITH NET INCOME.

6 133 54 73 2,501 2,528 94 94 19.. 4
115 236 195 4,381 -4,412 118 118 31 15
484 608 64 41 14,929 1.5,343 402 402 93 45
692 556 1,734 14,993 1-6,100 660 660 140 61
643 923 3,116 14,239 14,312' 680 680 251 44

6,448 6'216 8,311 35,859 aC5 518 2,299 2,299 854- 290
------------ 1,250 5,300 7,857 8:005 174 174 59 210
------------

2,212
-----------

74,286
------------

148,937
-----------

149,104
----- ------

1631 433
-----------

14
'

708
-----------

14j 708
-----------

2,898
-----------

10, 6654
33,284 33,060 31,952 47,596 52,318 2,485 2,484 918. 2,-211

43,:884 117,268 199,431 291,459 31:1, 969 ~ 21,,620 211* 619 5,263 13,544

RETURNS WITH NO NET INCOME

173 533 54 1,047 1,879 :1,954 47 201 47 201 ----------- -----------

547 652 U 1, 372 3,947 0,991 .47 345 47 345 ----------- -----------
410 421 54 743 -8,786 S,877 47 470 47 470 ----------- 32

1,279 2,371 U 2,377 13,237 IZ, 636 47 680 .47680 ; ---------- 9
1,236 1,678 54650 24,597 2.5,059 471,053 471,053 :~---------- - 22
4,245 1,438 1,432 18,601 IS,686 V 776 41776 ----------- -----------

----------- 5,000 658 10,811 1-1,498 47 98 47 98 ----------- 5w
7,624

------------
11,438

-----------
8,288

------------
30,675

-----------
&:1' 989

-----
47 790

--

-----------

V 790

-----------
------------

-----------

-----------

------ ----

770
-----------
-----------

15,514 23,531 4,189 112, 533 11 Z' 690 47 4,413 17.4,413 ----------- 2,332
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TABLE 6.-Corporation returns with bal-ance sheets,' 1949, by total assets classes,
no net income:4 Number of returns, selected assets and liabilities, selected
in cash and assets other than own sto-ck; also, for returns with net income, the

[Total assets classes and money

Total assets
classes 48

Nam-
her of

re-
turns
with
bal-
ance

sheets 84

Cash 35

Notes
and ac-

counts re-
ceivable
less re-
servo

In- -ven-
t(>ries

Invest-
ments to

Capital
assets 38

less
reserves

Total
assets-

Total lia-
bilitieS 4

Accounts
and notes

pay-
able 60

MINING A_-KD QUARRYING: BITUMINOUS COAL AND

0------------- 176 1,086 1,042 49 210 1,755 4,336 1,049
60------------ 101 1,663 2,172 119 231 3,093 7,569 1,980
100----------- 183 7 183 5,598 459 1,523 14,638 30,427 5,889
250----------- 131 9:012 9,676 1,001 4,525 21,341 46,730 6,976
Boo----------- 126 14,526 14,530 3,007 12,941 41,167 88,413 9,208
1,000--------- 180 48,219 53,887 IL 3, 793 86,590 175,111 385,059 32,534
5,000--------- 26 18,254 16,207 7,620 38,807 97,179 181,030 13,568
10,000-------- 30 64,679 57,240 28,430 114,720 334,411 614,347 32j 473
'50,000-------- ---------- ----------- ----------- ----- ------ ----------- ----------- ----------- -----------
100,000 ------- 1 18,973 171 502 6P 358 42,269 68,957 155,231 12 742

Total-- 954 183,695 177,854 60,836 301,816 757,652 1,513,142 116,419
1

MINING AND QUARRYING: BITUMINOUS COAL AND

0------------- 379 916 1,443 67 227 4,007 6,943 3,049
50------------ 151 1,040 1,768 168 520 7,085 11,164 4,458
100----------- 152 2,387 4,826 618 1,858 13,663 24,641 8,728
250----------- 65 1,529 3,967 617 1,317 15,267 23,744 6,262
500----------- 52 .2,091 6,006 1,689 4,549 20,193 36,726 5,779
11000 --------- 45 4,969 13,611 7,338 11,773 78,222 118,330 19,046
5,000 --------- 5 2,432 2,344 1,220 5,690 18,745 30,915 9,429
10,000 -------- 2 1,397 5,546 1,809 3,439 37,948 51,563 4,104
50,000-------- ---------- ----------- ----------- ----------- ----------- ----------- ----------- -----------
100,000------- ----------

----------- ----------- ----- ------ ----------- ----------- -----------

--------

---
Total-- 861 16,761 39,511 13,526

-
29,373

-
195,130

-
304,026

-
61,755

MINING AND QUARRYING: CRUDE PETROLEUM AND

0------------- 639 3
1

147 2,370 157 798 6,517 18,641 2,833
50------------ 306 31840 3,884 276 1,517 11,746 22,343 3,719
100----------- 389 9,572 12,424 1,244 5,343 31,571 62,027 10,157
250----------- 283 16 6S3 16,428 2,924 10,802 51,287 101,828 17,904
500----------- 203 19:006 23,174 4,000 16,255 75,144 140,684 22,142
1 000 -------- 189 48,229 43,555 14,028 47 295 214,373 374,483 50 703, -
5,000--------- 33 ig, 086 29,820 8,154 45:890 13.3,866 240,026, 21: 695
10,000 -------- 36 81,042 77,073 40,486 134i 111 496,699 858,776 55,548
50,000-------- 6 56,705 19,692 14,665 77,705 221,084 391,917 18,817
100,000------- 4 67 874 70 364 138 465 462i 0416 560,826 1, 144,072 134,564

Total_ 2,088 325,184 298,784 224,399 801,762

~

1,803,113 3,549,797 338,082

MINING AND QUARRYING: CRUDE PETROLEUM AND

0------------- 694 1,531 1,762 252 897 7,435 12,739 6,622
50 ------------ 229 1,110 2,264 626 1,022 10,034 16,173 5,185
100----------- 287 3,347 7,044 1,284 4,314 28,402 46,652 14,964
250----------- 149 3,800 8,040 1,231 3,685 32,454 53,455 16,959
500----------- 110 5,314 9,295 2,676 6,813 52,394 77,879 28,702
1,000 --------- 86 13,251 16,678 5,489 21,015 106,732 165,870 56,998
5 000--------- 14 6,851 7,710 2,181 8,282 70,946 97,765 17,072,
10,000-------- 6 4,471 8,254 4, 216 6,817 74,812 102,595 12,008
50,000--------

-
2 10,292 7,068 12,187 3,989 103,747 146, OD3 .7,414

100,000------- ---------- -----------

Total-- 1,577 49,967 68,115 30,142 56,834 486,956 719,131 165,922

For footnotes, see pp. 332-334.
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and by major industrial groupS,7 for returns with net income and returns with
receipts, compiled net profit or net loss, net income or defi-cit, and dividends paid
income tax-Continued

figures in thousands of dollars].

Surplus Gross
Bonds and un- sales 11 ' ToDtal Compiled Net Divi-and Capital

53
divided

3
and gross

1
c ompiled net profit income Income dendsmortgages stock profits 5 receipts receipts, or net or tax 6 paid 6payable 61 less from oper- loss deficit 4

deficit 44 ations 12

LIGNITE MINING-RETURNS WITH NET INCOME

327 1,730 5M 14,106 14,496 965
715 1, 637 2,188 21,529 21,825 1,199 1

2,000 6,024 12,748 61,176 62,635 4,012
2,115 9,787 23,224 87, 9465 89,707 5,432 5
2,753 21,431 46,828 133,342 135,659 .9,822 9

21,420 84,820 214,567 432,432 442,998 40,231
17,1630 39,019 99,343 148,923 155,490 14,700 1
48,328 190,305 318,232 508,998 525,269 33,582 33

------------ ----------- ------------ ----------- ----------- ----------- ------
20,498 2,166 113 554 109 882 13.4,460 11,518 11

115,786 356,919 831,237 1,518,334 1,562,539 121,361 121

LIGNITE MINING-RETURNS WITH NO NIET INCOME

1,172 4,332 543,686 22,201 22,542 4T 2,945 47 2
2,127 3,993 1, 520 20,361 20,819 472,860 47 2
2,677 9,160 1,348 37,580 38,761 473,677 47
4 217 6,775 3,766 33?007 33,698 472,925 47
7:076 11,598 7,821 44,802 .46,243 473,285 473

23,317 31,365 38,483 122,842 125,543 477,874 47 7
5,653 9,190 5,835 20,341 21,053 47456 4
4,075 22,003 20,553 29,178 29,468 47 1865 4

------------ ----------- ------------ ----------- ---- ------- ----------- ------
------------ ----------- ------------ - --------- ---- ------

----------- ------
50,314 98,416 72,600 3W, 312 338,127 47 A 208 47 24

NATURAL GAS PRODUCTION-RETURNS -WITE1 NET INCOME

865 157 369
'199 294 412

4,012 1,116 1,455
? 432 1,780 1,605
,818 3,441 3,325
'195 14,285 15,435

4o 699 5,158 4,840
,557 11,941 21,666
-----
,517

-----------
4,358

-----------
6,481

1294 42,530 55,498

,945
860

----------- 148
29,

6773
-----------

479,
2,925

-----------

-----------
113

1286
-----------

224
,880 ----------- 579

7 456
7 186 -----------

40
484

-----
-----

-
---------

-----------
-------- --

-----------
-----------

215 ----------- 2,.096

1,299 17,298 54 10,487 16,417 17,622 2, ~948 2,948 619 2,2993
1,829 18,522 54 4,250 24

'
395 25, 709 3,424 3,424 818 1,479

6,373 23,557 16,129 57,365 C.1, 406 8,645 8
'
-645 2,500 2,585

8,159 40,208 27,734 92,812 V8,233 12,297 12,297 3,941 4,666
15,179 41,745 50,003 120,246 126,536 17,976 17,972 6,249 6,660
42,981 89,929 169,406 261,927 2-77,234 40,225 40,223 13,477 16,293
32,807 64,221 110,727 122,330 IZ2,139 20,333 20,330 6,929 10,007

125,571 177,682 437,402 517,534 5Z8,772 78,960 78,949 27,246 39,778
130,710 71,645 159,772 195,358 2C6,646 18,786 18,786 5,411 18,614
281,635 264,400 520,968 W 121 9;80,096

_

188,564 188,564 62,929

-

89,253

646,543 1 809,207 1 1,477, 404 2, 252,505 Z~_T3 393 1 392,158-1 392,138-1 130,119 1 191,628

NATURAL GAS PRODUCTION-RETURNS -WITH NO NET INCOME

2,627 22,343 U 23,344 7,506 8_072 173,854 473,854 ----------- 94
3,129 14,313 -7,799 9,120 473,644 47 3,644 ----------- 79
8~ 812 32,476 64 12,472 23,210 24,960 47 5,887 47 5,889 ----------- 242

10,693 26,638 " 3, 951 30,099 31,927 474,565 47 4,565 ........... 296
16,858 30,.654 64 4,455 36,323 38,294 47 7,936 47 7,938 ----------- 701
40,157 38,487 17 535 57,294 Cal, 792 47 14,913 117 14,913 ----------- 1,365
44,297 22,700 5:491 32,787 33,734 V 4,968 474,968 ----------- 473
37,911
81 305

9,947
11 025

39,953
41 403

43,289
78670

44,342 47 1,544
47

471,544
476 304

----------- 1,786
,

------------
,

-----------
,

------------
,

-----------
71,729

:::~~

6,304
---------

, -----------
~M~~M~---

-----------
-----------

245,789 20& 583 52,361 310,414 --Qt24,658 47 53,615 . 053,619 ------- 5,036
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TABLE 6
"
-qgrporation returns with balGxnce sheets,' 1949, by total assets classes,

no ilet -income:' Number of returns; selected assets and liabilities, selected
in cash and assets other than own sto(--k; also, for returns with net income, the

[Total assets classes,and morkey-

Num-
her of Notes

re- and ac- Capital Total Accounts
Total assets turns Cash 35 co~nts re- Inv-en- Invest- assets 38 assets- and notes

classes 48 with ceivable tor-ies MelftS 49 less Total lia- pay-
bal- less re- reserves bilities 40 able 60
ance serve

sheets 34

MINING AND QL3rARRYING: NONMETALLIC MINING AND

0------------ - 172 747 998 225 149 2,858 .5,142 1,110
50------------ 197 .1,770 2,798 680 .666 8,327 14; 464 2,772
100----: ------- 363 .7,226 9,387 2,925 33,269 57,784 8,648
250----------- 202 9,000 13,683 3;, 379 5,017 37,505 70,246 101,588
500----------- 83 7,357 7,599 2,723 .7,175 31,732 58,022 6,017
1,000 ---------- 97 25,733 20,106 14:, 954 21,--313 107,960 196,811 15,876
5,000 --------- 10 8,081 6,548 7,150 ~,_694 35,532 68,526 4,194
10i000-------- 8 13,670 16,405 la j 627 43; 636 __69,341 159,468 1,120
50,000 --------- j.. 16,356 8,144. 10,125 34,288 23,391. 92,747. 1,053
100,000------ 7 ---------- ----------- ---- ---------- ----------- -------

-

.

__
Total-- 1,133 89,940 86,268 55,188 123,150 349,915 723.,210 57,378

1

MINING AND QTTARRYING: NONMETALLIC MINING AND

0 ------------- 292 563 694 321 164 4,517 6,599 2,504
50 ------------ - 116 410 -1,114 403 376 5,447 8,258 2,457
100----------- 118 1,032 1,782 931 2,033 12,027 18,902 4,781
250----------- 52 382 1,152 1,130 1,025 12,843 17,628 5,174
500----------- - -21 397 861 739 .892 10,397 13,684 3,242
1,000 --------- 10 563 426 996 931 15,887 19,462 2,486
5 000 ------ 1 225 333 205 5,472 6,894 .2521 ---
10,000 -------- ----------- ----------- ----------- ------ ----- - 7--------- ----------- ----------- -----------
60,000 -------- ---------- ------ ---- ---------- 7 ------ -----

-
----------- - 7 --- 7 ----- ----------- -----------

100,000 ------- ---------- ----------- ----------- ------ ----- ----------- ----------- -----------

-----------
Total-- 610- 3,572 6,617 4, 853 5,626 66,590 91,427 20,896

CONSTRUCTION-RETURNS

0------------- 5,835 26,634 45,990 22, 057 4,593 33,695 137,646 36,238
50------------ 3,027 40,458 74,608 34,1230 9,103 52,230 217,395 53,970
100----------- 3 416 94,068 191,964 83, 238 27,982 125,309 .539,050 134,906
250----------- .1:616 100,722 211,870 78, 841 34,678 117,602 563,803 139,757
500----------- 784 86,131 271,148 27, 298 41,024 97,672 535,458 122,061
11000 --------- 569 171,408 680,014 44, 979 121,590 162,268 1,107,296 227,105
5,000 --------- 48 43,199 185,266 .12, 481 36,186 1.50,515 338 506 58,320
10,000 -------- 27 71,875 175,339 37, 491 105,385 95,655 509:422 56,r 276
50,000-------- ---------- ----------- ----------- ----------- -----------

----

------ ----------- -----n ------
100,OGO------- ---------- ----------- - 7--------- -----------

-- 7 -------- ----------- ----------- -----------

Total-- 15,322 634,495 1,736,199 340, 615 380,541 734,946 3,-948,576 828,633

CONSTRUCTION-RETURNS

0------------- 6,739 10,923 28,805 18, 396 4,150 28,817 95,540 43,393
50------------ 1,104 7,181 24,603 14, 977 - 4,036 22,751 76,857 29,178
100-----------

-
801" 9,207 40,923 24, 319 6,583 34,765 121,341 47,603

250----------- 247 6,174 30,494 15, 721 8,972 20,,829 86,321 31" 995
500----------- - - -103 5,805 37,489 4,--746 5,834 14,787 72,146 21,206
1,000 ---------

--
80 8,947 89; 860 81695 16,971 22,475 151,311 36,187

6,000 --------- - 4 8,w 6,384 130 1,798 8,850 26,321 3,818
M000-------- - 2 1, i0o 57,080 58 --------- 372 58' 700

,
I

*
1;:071

50io0o --------- ---------- ------------ ----------- ----------- ----------- ----------- ----------- -----------
100,000 ------- ---------- ---------

Tdtal- 8,080 58, 195 315,638 87, 042 48,344 153,646 -688,537 214,451

For footnotes, see pp. 332-334.
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and by major industrial- groups,7- for returns with net income and returns, with
receipts, compiled -net profit or net loss, net income or deficit, and dividends paid
income tax-Continued I

figures in thousands of dollars]

Surplus Gross
Bonds and un- sales 11 Total Compiled Net Divi-

and Capital divided and gross comLpiled net profit income Income
5 dends

mortgages stock 62 profits 33 receipts receipts 8 or net or tax
paid 5payable 51 less , from oper_ loss deficit d

deficit 41 ations 12

QUARRYING-RETURNS WITH NET. INCOME

551 3,023 40 10,232 10, 395 733 M 131 83
1,772 5,273 3,654 21,441 21,809 2,067 2,067 443 256
5,886 ' 20,389 18,734 75,907 77,439 8,087 8,085 2,294 1,220
5,670 20,697 26,956 91,735 93,425 11,679 11,676 4,081 1,932
5,969 18,183 23 287 60,902 62,337 8,419 8,412 3,097 2,050

15,076 54,822 9i,569 . 200,816 204,889 26 060 26,050 9,571 5,241
6,430 16,009 37,622 55, W 56,662 8:839 8,833 3,327 1,648

13,578 .34,703 93,834 120,381 124,385 18,697 18,697 6,577 5; 328
------------- 26,175

---
65,519

------------
55,941

-----------
56,608

-----------
24,607

-----------
24,607

---------------
9,360

-----------
16,700

-----------

54; 932 199,1274 365,215 692,938 707,949 109,198 109,160 38,871 34,458

QUARRYING-RETURNS WITH NO NET 11-4COME

1,552 6,432 54 4~ 631 5,757 5,869
2,482 5,-075 64 2,307 6,305 6,518
4,139 9,773 541,102 11,322 11,566
2, W 7,799 1 943 8,516 8,690
3,676 6,649 1, 697 4,966 5,051
Z 235 9,654. 2,659 5,857 5,941
3,755 1,950 795 4,483 4,545

------------ ------------ ------- r---- ------------ ----------- -
------------ ----------- --------- -- ----------- ----------- -
------------ - 7--------- ------ ----- ------------ ----------- -

20,497 47,332 5,340 47,206 48,180

WITH NET INCOME'

9,882 44,590 33,225 543,353 546,922
14,346 56,467 70,549 657,430 663,310
38,507 119,667 180; 903 1,426,433 1 4A2,964
38,178 105,345 191,'169 1,362,262 1: 379; 292
22,970 79,388 178,032 1,161,203 1,177,359
44,658 145,416 344,074 2,068,028 2, 112,868
5,918 36,290 111,050 437,621 451,945

29,907 82,578 244,901 705,922 746i 058
------------ ----------- ------------ ----------- ----------- -
------------ ----------- ------------ ----------- ----------- -

204,366 669,741 1, 353, 903 8, 362, 252 8,520,718

WITH NO NET INCOME

47 1,187 47 1,187 ----------- 3
47 1,084 47 1,084 - 4
47 1,470 47 1,470 -7 37
47 1,072 47 1,072 ----------- - 37

47 977 47 980 ----------- 8
47329

47 74
47 329

47 74
----------- - 60

----------
----------
----------

-----------
-----------
-----------

-----------
-----------
-----------
-----------

-----------
-----------
-----------
-----------

47 6,193 476, 196 ------------ 149

19,926 19,924 3,836 1,.567
30',472 30,463 7,028 2,396
76,978 76,976 22,358 6,702
83,390 83,386 28,833 7,569
79,400 79,371 28,929 7,045

158,333 158,246 57,657 19,235
36,721 36,678 13,469 5,919
93,617

----------
----------

93,588
-----------
-----------

34,221
-----------
-----------

17,568
-----------
- ------

578,937 578,632
1

196,331 68,001

14,310 47,971 19,946 321,045 323,203 47 21 159 47 21,159 ----------- - -194
10,990 26,432 2,481 179,868 31.82,003 47 10:363 4710,363 ----------- 73
17,908 34,931 6,262 253,864 257, 460 4714,192 4714,192 ----------- 152
Ili 942 19,517 7,560 127,734 31.30, 281 476,995 47 6,995 ----------- - - 262

7,285 10,935 8,974 100,907- :102,617 474,689 474,693 ----------- - 44

19,222 17,860 17,203 123,830 X26,862 47 7,145 4T 7,145 ----------- 602
5,231 1,978 12,356 40; 337 41,046 4T 2, 450 412,450 ----------- 1,256

------------
------------
------------

2,510
----- ;-----
-----------

-1,232
------------
------------

6,490
-----------
-----------

6,530
--- --------
--- --------

47 1,255
-----------
-

----------

471,255
------------

-----------

-----------
-~--------

-----------

-----------
-----------
------------

86,888
I

162,134
I

33,658 1, 154, 075
I

V, A70, 002
I

4768,248

-

4768,252

-.-- .-

----------- 2; 6M

221188-53--16
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TABLE 6.-Corporation returns with balap2ce -sheets,' 1949, by total assets classes,
no net income:4 Number

.
of returns,* selected assets and liabilities, selected

in cash and assets other than own stochc; also, for returns with net income, the
[Total assets classes and money

Num-
her of Notes

re- and ac- Capital Total Accounta
Total assets turns Cash 35

counts re- Invem- Invest- assets as assets- and notes
classes 48 with ceivable tori(--s ments 40 less Total lia- pay-

bal- less re- reserves bilities 10 able 80
ance serve

sheets 34

TOTAL MANUFACTURING-

------------ 16,923 69,708 103,009 78, :143 13,928 144,358 425,207 92,946-
io------------ 11,040 126,923 185,831 168,S)12 36,204 261; 683 806,202 154,948
100 ----------- 15,125 362,485 520,794 558,'913 146,375 782,294 2,447,675 425,411
?50 ----------- 8,661 444,130 595,261 743,731 232,820 947,703 3,056,114 471-203
500 ----------- 5 788 591,234 723,384 1, 020, IL67 403,460 1,249,373 4,071,303 554:275
L 000--------- 6:359 1,835,018 2,109,700 3,369,335 1,589,214 4,138,505 13,309,546 1,498,837'
000---------5 1,059 916,264 1,086,833 1,895,712 1,011,630 2,406,049 7,467,181 729,693,

Wi0oo-------- 940 2,164,401 2,504,762 4,763,923 2,870,064 6,567,515 19,266,225 1,730,406
50 000-------- 136 1,010,880 1,169,395 2,273,687 1,699,664 3,192,567 9,524,295 836,946,
[00,000------- 142 4,300,581 5,473,027 10, 032, IL81 11,946,326 20,503,743 53,060,209 4,586,604

Total-- 66,173 11, 821, 624 14,471,996 24,904,704 19,949,685 40,283,780 113,433,957 11,081,259

TOTAL MANUFACTURING-

----------- 24,680 44,543 92,299 107,263 16,724 186,702 476,387 188,558--
50 ------------ 7,131 38,853 93,557 127,626 20,887 200,452 506,736 159,-648
100----------- 6,576 74,962 182, 392 272, 617 51,334 399,285 1,029,454 295,080
250----------- 2,739 69,636 155,693 264,850 64,205 360,996 959,636 240,025
500----------- 1

,
498 72,138 168,255 300,911 68,761 399,752 1,030,918 245,882

1,000--------- 11236 183,020 381,732 722,739 204,842 923,561 2,502,978 502,872
5,000--------- 134 74,500 125,972 240,839 99,778 340,716 910,285 144,365
10,000-------- 93 161,552 253,958 519,247 162,977 675,124 1,826,571 270,668
50,000 -------- 7 36,778 60,683 164,575 62,247 153,875 501,284 94,857
100,000------- 2 32,549 90,175 155,068 87 345 193 939 567,917

-

62,809

Total-- 44,096 788,531 1,594,716 2,875,735 839 100 3,834 402
1

10i 321,166 2,204,764
1

MANUFACTURING: BEVERAGES-

0------------- 259 838 604 .1, 4650 208 4,027 -7,567 1,460
50 ------------ 302 2,854 1,850 3,578 1,015 12,012 22,351 3,355
100----------- 470 8,810 6,994 8,954 5,174 41,173 74,790 9,879
250----------- 255 9,999 7,908 13,407 6,723 45,677 88,467 11,739
500----------- 135 10,286 8,017 16,586 8,533 47,866 94,652 9,946
1,000 --------- 208 52,264 33,223 87,291 44,301 224,580 459,752 53,251
5,000 --------- 53 43,666 33,060 91,958 39,476 155,617 374,444 45,715
10,000 -------- 43 69,265 91,151 349,921 84,760 289,053 899,809 219,894
50,000 -------- 5 24,542 44,980 122,266 43,050 126,252 383,183 17,301
100,000 ------- 3 23 208 93 26~6 189,198 155,106 51,121 517,340 44,1115

Total-- 1,733 245,632 321,053 ;84,619 388,346 997,370 2,922,255 416,595

MANUFACTURING: BEVERAGES-

0------------- 586 .835 1,314 2,564 401 9,178 15,461 5,578
50 ------------ 327 892 1,536 3,948 637 14,865 23,694 6,486
100----------- 318 2,274 5,304 7,618 2,292 28 400

'
49,656 13,987

250----------- 87 1,591 2,132 5,503 1,828 18 , 799 32,240 6,447
500----------- 66 2,195 4,132 8,057 - 2,926 25,833 45,161 11,528
1,000--------- 40 5,153 6,382 16,945 3,503 34,917 70,613 13,039
5,000--------- 7 3,473 6,485 13,788 1,811 19,514 46,401 7,440
10,000-------- 4 1,657 6,993 9,416 13,W2 30,101 64i 423 4,813
50,000-------- ---------- ----------- ----------- ----------- ----------- ----------- ------------ -----------
100,000------- ---------- ----------- ----------- -----------

-------- ------------ -----------Total--
1

1,435 18,070 34,277 67,839 ~181, 607 347,-549 -69,318

For footnotes, see pp. 332-334.
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and by major industrial groupS,7 for returns with net income and returns tvith
receipts, compiled net profit or net loss, net income or deficit, and dividends paid
income tax-Continued

figures in thousands of dollars]

Bonds
and

mortgages
payable 51

Capital
stock 52

Surplus
and un-
divided
profits 53

less
deficit 44

Gross
sales 11

and gross
receipts

from oper_
ations 12

RETURNS WITH NET INCOME

Total
compiled
receipts 8

Compiled
net profit

or net
loss

Net
income

or
deficit 4

Income
tax 5

Divi-
dends
paid 5

33,377 179,627 79,373 1,306,349 1,317,448 51,912 51,898 9,400 5,342
57,506 277,119 250,702 2,158,219 2,173,349- .95,661 95,651 20,834 11,904

17 3633
0'

744,1,49 900,386 6,051,826 6-101,790. 300,398 300,323 84, 990~ 43 834
,

19
3,000 849,431 1,266,964. 7,008, 659 7:069,174 407,012 406,911 139,461

1
68 069

220,602 1,056,002 1,878,468 8,660,803, - 8,738,931 573,702- 573,531 209,213 - 110,674
693,036 '3; 173, 962 6,790,758 23,728,621 23 993,920 1,938,533 1,937,795 717,943 428 002
455,947 1,716,358 3,979,500 11,609,753 11:750,087 1,082,490 1,082,009 397,952 284:M

1,594,664 4,747,523 9,603,268 27,734,612 28,143,221 2,701,233 2,700,470 995,086 775,920
904,514 2,588,830 4,392,357 13,034~291 13,200,081 1,326,783 1,326,457 489,985 436,747

8,199,820 16,075,434 22,562,505 61,934~202 63,384,714 6,723,728 6,723,018 2,381,573 2,607,711

10,522,829
1
31,408, 435 51, 704, 281 163, 227, 335 872,715 115,201,452 15, 1n 072

1
5,446,437

1
4~ 773,151

RETURNS WITH NO NET INCOME

85,822 332,641 64 1K 759 1,159,793 1,171,775 47 122, &% 47 122,856 ---- ------ 1,851
78,744 257,119 5430,935 1,009,279 1,018,300. 47 78,251 47 78,253 ----------- 1,381

155,529 449,129 57,372 1,897,628 .1, 919, 496 47 133,271 47 133,272 ----------- 2,361
129,529 364,030 1K 744 1,718,828 1,737,015 47 108,192 47108,196 ----------- 2,987
147,383 345,618 - 241,022 1,729,742 1,750,014 47 108,918 47108,939 ----------- 3,916
347,879 726,863 768,090 3,897,536 3,942,364 47 213,172 47213,256 ----------- 14,405
127,764 254,762 344,317 1,221,877 1,238,055 4186,249 47 86,275 ----------- 6,748
374,759 400 447

'
695,615 2,515,430 2,560,774 47 113,996 47 114,005 ----------- 22,006

89,734 10j, 51() 188,920 1,101,690 1,108,204 4759,945 1759,945 ........... 2,163
201,775 135,329 156,334 2,968,633 2,976,547 1719,097 47 19, 101 ----------- 7,302

1,738,918
1
3,3n, 448 2,400,720 19,220,426 3 9, 412, 5" 01,043,947 471,044,098 ----------- 65,119

RETURNS WITH NET INCOME

739 3,334 1,327 18,549 18,761 857 957 164 216
2,003 7,184 8,040 45,921 46,612 - 3,326 3,324 841 1,084
7,486 20,468 31,572 121,424 123,321 9,460 9,460 2,820 2,506
9,131 22,391 37,174 147,008 149,601 12,572 12,570 4,326 3,282
8,704 21,553 45,124 160,459 162,333 16,253 16,248 5, sw 3,996

32,938 79,002 251,587 740,433 750,382 76,163 76,133 28,170 18,150
34j 939 58j 252 204,832 639,294 647,064 64,698 64,691 24,028 12,174
72,702 141,004 402,739 1,543,858 1,554,178 121,850 121,830 45,529 22,174
61,487 26,.828 234,596 623, 5W 627,578 92,424 92,383 . 34,858 20,445

159,415 110,947 171,142 843,095- 957,443
.
71 M 71 IM 24 931 23 0901

389,544 490,963
1

1,395,933

1

4,883, 607 4
1
937,273 469,498

1
469,381

1 1
171,480 107,117

RETURNS WITH NO NET INCOME

4,271 10,366 H 6,260 25,191 25,545 473,196 473,196 ----------- 1
f~ 628 11,481 542,793 31,446 31,868 47 2,811 47 2,811 ----------- 44

13,156 23,732 -5,346 61,279 62,341 47 5,931 47 5,931 ----------- 153
7,211 14,987 1,513 39,363 40,216 473,480 473,480 ----------- 61
8 313 16,748 5,804 58,017 58 676 473,979 473,979 ----------- so

10:909 16,733 23,790 111,425 jj~ 597 47 6, 610 47 6,511 ----------- 89
6,827 10,120 20,603 83,833 K 346 472,159 472,160 ----------- 532

16; 083
------------
------- - -

8,789
-----------
- -- ------

31,148
------------
------------

72,661
-----------

73,383
------------

477,843
-----------

—

477,844
-----------

----

-----------
-----------
-----------

138
-----------
-----------

73,398
1

112,956 68,40 483, 215 488, 972
1

47 35,809 47 35,812 ----------- 1,097
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TAIBLir, 6.-Co~poration r'eturns with balance sheets,' 1949, bylotal assets classes,
,~o net income:' Number of returns, selected assets -and liabilities, selected
in cash and assets other than own stock; also, for returns with net income, the

[Total assets classes and money

Num,
ber of Notes

re- and ac- capital Total Accounts
Total assets turns Cash 35 counts re- InvenL- Invest- assets as assets-- and notes

classes 48 with ceivable tories ments 49 less Total Ha- pay-
bal- less re- reserves bilities 40 able AO
ance serve

sheets 31

MANUFACTURING: FOOD AND KINDRED

0-------------- 1,276 4,969 6,333. 4,994 1,375 16,541 34,335 7,399
50------------ 1,118 10,822 13,275 13,378 3,798 39,316 83,107 15,669
100----------- 1,727 32,874 42,270 53,933 14,133 132,033 284,289 48,322
250----------- 1,095 45,332 57,159 76,403 26,022 167,846 383,473 65,649
500----------- 687 62,482 68,235 106,109 38,597 194,770 481,096 78,491
1,000--------- 674 170,854 190,037 319,290 145,076 496,456 1,352,318 192,031
6,W0--------- 89 61,827 86,849 164,718 63,877 229,884 612,813 73,160
10,000 -------- 88 218,719 230,772, 491,717 238,056 705,886 1,926,787 175,642

000-------- 13 85,311 118,233 246,504 148,118 262,034 872,368 69,796'
10.0,000 ------- 14 243,57,15 . 284 625 763,266 471,287 865, 951 2,610,114 243,9151

Total-- 6,781 936,766 1,096,788 2,230,312 1,157,339 3,110,717 8,721,500 960,127

MANUFACTURING: FOOD AND KINDRED

------------- 1,639 2,700 5,091 6,267 1,110 18,516 35,519 14i 648
;0 ------------ 688 2,826 6,113 9,231 1,798 27,459 49,342 15,275
00----------- 769 6,521 15,966: 25,,667 4,696 63,768 121,393 34,036
zo----------- 345 7,081 16,666 31,301 6,835 53,898 120,455 38,924
@0----------- 164 7,714 15,171 32,123 6,018 45,328 110,171 35,749
'000 ---------

_
157 19,815 43,694 85,714 26,926 122,238 307,531 80,365

000--------- 13 5,121 6,843 26,170 9,749 34,720 85,157 21,631
.01000 -------- 13 19,054 28,526 78,078 13, 073 90,556 234,362 46,381
0,000-------- .1 3,039 16,728 38,456 J, 388 26,471 '89,075 25,596
.00,000------- 1 24,002 79,139 111,396 10,701 141,604 413,614 13,017

Total-- 3,790 97,873 232,937 449,4223 122,294

1

624,558 1,566,619 365,622

MANUFACTURING: TOBACCO MANUFACTURES-

11 55 93 98 7 77 3.15 88
------- 13 123 196 322 79 229 985 225

00 ----------- 15 427 434 1,072 69 636 2 680 595
50----------- 15 725 715 2,179 68 1,514 5:315 866
00 ----------- 13 889 2,070 3,680 846 1,587 9,157 1,716
'000 -------- 23 4,989 6,349 29,146 3,675 9,295 54,868 8,767
'000 --------- 4 1,364 5,823 10,597 1,002 10,132 29,258 3,088
0,000 -------- 11 15,409 20,946 136,115 31,009 37,644 243,800 19; 419
0,000 -------- 1 5,524 .7,101 74,678 600 10,535 99, 96g 11,436
00,000------- 5 69,657 416,928. 1,249,625

1
40,312 155,287- 1,131,241 255,418

Total-- ill 99,162 460,655 1,507,412 77,667 226, 936

1 1

2, 385,608

$

301,668

MANUFACTURING: TOBACCO MANUFACTURES-

------------- 33 57 146 190 9 169 674 326
io------------ -6 63 48 107 5 178 449 119
LOO----------- 10 78 182 697 28 650 1,681 484
)501 ----------- ~8 229 422 1'.115 130 376 2,468 353
i0o----------- 6 207 533. 2,603 81 517 4,061 -1,404
L1000--------- 7 1,234 3,355 8,021 1,342 1,973 16,786 2,452
5"000 --------- ---------- ----------- ----------- ----------- ------------ ------- -------
10,000 --------- ----------- ----------- ----------- ----------- ----------- ----------- -------

i0:000-------- ------ 7 --- -----------

-

----
-------

----------- ----------- ----------- ----------- ------------~66-

Wo------- ---------- ---------

;

----------- ----------- ---- ------ ----------- -----------

Total-- 70 1,868
-

4? 686 12,733 1,595 3,863 - 26,119 5,138

For footnotes, see pp. 332-334.
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and by major industrial groupS,7, for.. returns * with net, income and returns with
receipts, compiled net profit or net loss, net income or deficit, and, di6idends paid
income tax-Continued.

figures- in thousands of dollars]

Surplus Gross
Bonds and un- sales 11

Total Compiled Net Divi-and, Capital divided and gross
compiled net profit income Income

5
dendsmo ,rt,ages stock 12 profits 53 leceipts recei ts or net or tax paid Gpayable .51 less from oper- p loss deficit 4

defleit 44 ations 12

PRODUCTS-RETURNS WITIEL NET 1NCOME

3,133 14,772 6,451 144,922 . 146,159 3,855 3,855 706
7,790 29,980 23,375 289,62& .291,463, 8,844 8,844 1,871 1,094

28,152 94; 128 93,704 982,761 988,837 30,937 30,932 8,362 4,166
34,903 117,358 146,551 1,299,840 1,307,556 47,671 47,662 16,236 7,110
36,427 127,376 200,913 1,645,179- 1, 654t 286 66,376 66,370 24,194 11,786

101,943 328,056 634,761 4,-066,605 4,093,823 180,636 180,577 66,598 36,273
54,139 175,934 267,031 1,.569,418 1,583,369- 76,338 76,246 27,132 19,524

203,561 557,566 843,622 4,852,796 4,894,122 261,096 261,059 06,315 82,490
76,044 297,688 365,670 1,831,003 1,848,225 123,934 123,896 45,977 49,248

301,842 864,680 1,111,950 6,548,476 6,604,024 367,249 367,205 136,965 134,043

847,934 2,607,538 3,694,028 23, 230, 628 23, 411, 864 1,166,936 :.1,166,646. 424,356 346,309

PRODUCTS-RETURNS WITHNONET INCOMR-

7,826 24,141 54 14 116
'

117,290 118,162 47 7,952 , 47 7,952 ----------- 588
8,841 24,023 : 64 1,971 .121,777 122, 725 47 6,523 47 6, 523 ----------- - 73

24,938 52,637 4,100 287,715 290,086 47 13,616 4713,616 ----------- 144
21,363 39,577 13,615 346,439 348,592 V 12,380 17 12,380 - ----------- 325
13,024 31,651 321,395 323,491 47 10,487 47 10,487 ----------- 392
38,389 97,929 80,813 795,221 800,414 47 20,881 1720,884 ----------- - 956
19? 276 22,323 18,576 124,369 126,000 478,214 47 8,214 ----------- 83
36,325

*
61,382 82,823 709,415 712,127 47 10,978 47 10,981 - - - - - - - - - - - 2,691

13,750 25,427 19,743 553,940 5541.3-33 47 6, 943 476,843 ----------- 913
146,77.5 70,321 111,317 2,753,991 2,761,010 47 4 458 474,462 ----------- 1,500

330,507 449,419 366,196 6,131,552 Ca, 156, 940 17102,332 47 102, 342 ----------- 7,665

RETURNS WITH NET INCOME

50 231 5478 857 906 38 38 5 11
87 489 156 3,665 3,750 127 127 27 38

178 936 863 7,464 7,498 222 222 60 53
733 1,398 2,083 12,975 13,067 632 632 187 121
312 2,362 3,935 18,369 18,462 1,153 1,153 421 170

2,017 21,339 20,036 72,248 72,786 4,752 4,752 1,681 1,386
1,740 14,246 9,740 36,721 37,031 2,199 2,199 826 503

27,103 .86,442 95,604 328,537 333,065 28,220 28,175 10,478 11,263
23,395 32,267 26,292 152,933 153,439 10,728 10,728 4,014 4,618

571,1.56 525,924 477,822 2 438 066 2,552,590 211,633 211,632 79 675 74 299

626,771 685,634 636,453 3,071,835 Z, 192,594; . 259,704 259,668 97,374 92,462

RETURNS WITH NO- NET INCOME

183 611 54 492 1,097 1,109 17 166 47 166 ----------- -----------
76 230 18 766 774 47 29 47 29 ----------- -----------

306 1,170 54 397 1,800 1,813 47 147 V 147
----------- -----------187 1,093 731 3,596 3,630 47 118 47 118
-----------

6
275 1,628 687 8,058 8,116 4T 285 47 285 ----------- 17

2,977

----------- 7------------
------------
------------

4,251

----------------------
-----------
-----------

6,839

------------------------
------------
------------

18,679

-- --------
-----------
-----------
-----------

19,038
- ----------
- ----------
- ----------
- ----------

0 552
-----------
-----------
-----------
-----------

47 552
-----------
-----------
-----------
---- ------

-----------
-----------
-----------
-----------
-----------

41
-----------
-----------
-----------
-----------

4,004 8,983 7,386 33,996 34,480 47 1,297
1

47 1.297 ----------- 64
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TABLE 6.-Corporation returns with balance sheets,' 1949, by total assets classes,
no net income:' Number of returns, selected assets and liabilities, selected
in cash and assets other than own stock; also; for returns with net income, the

[Total assets classes and money

Num-
ber of Notes

re- and ac- Capital Total Accounts
Tot6l'assets turns Cash 36 counts re- Inven- Invest- assets 31 assets- and notes

classes di with ceivable tories ments 49 less Total lia- pay-
bal- less re- reserves bilities 40 able 50
ance serve

sheets 31
1 1 1 1

MANUFACTURING: TEXTILE-MILI; PRODUCTS-

0 547 2,708 3,407 2,533 493 5,407 14,995 3,393
K 460 5,500 7,180 6,659 1,706 11,444 33,485 7,187
100

-----------
729 17,720 24,631 29,542 5,687 39,627 120,498 23,703

250
-----------

508 23,057 84,456 46,810 11,318 50, 471 179,267 31,671
500----------- 451 44,152 52,713 79,762 31,798 103,615 318,085 40,793
1,000--------- 669 172,906' 229,733 361,424 168,145 484,963 1; 436,126 142,527
5,000 --------- 127 93,995 122,197 236,991 143,103 289,785 901,864 66,707
10,000 -------- 94 165,539 253,976 554,821 334,227 650,132 1,991,318 158,282
50,000-------- 6 23,710 39,145 100,479 151,200 129,850 449,864 27,170
100,000 ------- 6 116,327 101,038 196,558 147,272 354,414 928,330 116,071

Total-- 3,596 665,614
1

868,416 1,615,579 994,939

1

2,128,778 6,373,832 567,508

-MANUFACTURING: TEXTILE-MILL PRODUCTS-

0------------- 855 2,250 2,552 3,859 861 7,599 . 19,015 7,507
-50------------ 349 2,144 4,687 6,454 1,018 9,555 24,894 7,823

100----------- 376 5,328 9,683 15,812 2,945 23,059 59,479 18,082
250----------- 212 5,365 10,300 19,482 6,080 31, M 75,950 18,062
500----------- 166 71633 16,868 31,455 7,549 50,557 117,072 22,526
1,000 --------- 147 19,550 42,685 93,593 21,984 121,138 306,930 58,005
5,000 --------- 18 6,122 12,383 30,204 19,220 51,681 122,163 20,206
10,000 -------- 9 13,430 19,856 63,856 10,578 62,864 177,648 15,258
50,000 -------- ---------- ----------- ----------- ----------- ----------- ----------- ----------- -----------
100,000 ------- ---------- -----------

Total-- 2,132 61,822 120,014 264,715- 70,235 358,381 903,151 167, 469

MANUFACTURING: APPAREL AND PRODUCTS MADE

0------------- 2,423 12,740 16,483 11,429 2,577 14,212 59,777 12,642
50------------ 1,477 21,780 32,995 28,978 4,514 16,438 107,553 27,099
100----------- 1,735 50,560 82,613 87,624 14,979 33,128 275,131 72,216
250----------- 830 52,334 81,244 104,893 16, 947 27

,
733 289,384 81,251

500----------- 488 55,138 84,198 131,022 25,654 35,145 337,566 83,863
1,000 --------- 336 102,312 138,956 231,234 63,308 72,082 619,242 113,515
5,000 --------- 28 26

,
781 42,112 76,621 19 387 22,796 189,661 24,606

10,000 --------- 12 20,266 33,795 65,069 31:475 26,078 179,819 22,343
50,000-------- 2 11,691 15,453 44,557 4,268 27,306 105,008 8,837
100,000------- ---------- ------

Total-- 7,331
1

353,602 527,849 781,427 193,109 274,918 2,163,141 446,372

MANUFACTURING: APPAREL AND PRODUCTS MADE

0 ------------- 3,932 10,431 18,501 19,812 4,021 17,887 ' 74,715 26,118
50 ------------ 974 9,283 19,215 24,767 3,653 0,367 68,745 23,169
100----------- 828 14,366 34,144 50,629 8,195 16,144 128,004 44,512
250----------- 277 9,764 25,272 39,542 6,419 11,287 96,269 29,362
500----------- 100 6,009 16,309 27,093 6,468 8,997 67,179 22,745
1,000 --------- 49 6 994 20,077 33,848 9,584 10,313 83,283 22,069
5,000 --------- 7 7: 170 6, gig 17,412 3,848 7,022 44,590 6,424
10,000 -------- 1 759 1,452 2,448 6,278 426 11,432 306
50,000 -------- ---------- ----------- ----------- ----------- ----------- ----------- ----------- -----------
100,000------- ---------- ----------- ----------- ----------- ----------- ----------- ----------- -----------

Total_ 6,168 64,776
1

141,889
i

215,551 48,466 81,443 574,217
1

174,705

For footnotes, see pp. 332-334.
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1
241,

ahd by major industrial groups,' for returns with net income and returns with
~eceipts,' compiled net profit or net loss, net income or' deficit, and dividends paid
income tax-Continued

f1gures in thousands of dollars]

Surplus Gross i
Bonds and un- sales 11: Total Compiled Net Divi-

and capital divided and gross compiled net profit income Income dends
mortgages stock 52 profits 33 receipts

receipts 8 or net or tax paid 0
payable less from oper loss deficit 4

deficit 44 atiouS 12

RETURNS WITH NET INCOME

1,148 5,761 3,035 49,542 49,889 2,084 2,084 385 223
2,481 10,033 10,809 91,324 91,943 4,045 4,045 874 397
8,047 33,953 45,126 296,467 299,069 14,671 14,671 4,104 1,588

12,860 47,079 72,788 401,163 404,632 19,398 19,398. 6,421 Z 123
16,328 85,713 153,622 612,953 C319, 115 36,689 36,679 13,121 5,875
46,703 357,376 791,515 2,359,143 2,386,127 176,122 176,051 65,892 35,638
32,943 229,864 521,486 1,304,865 1, 319,643 112,398 112,354 41,893 33,271

109,993 521,363 1,093,625 2,566,299 2, 607,911 236,568 236,448 83,986 73,066
17,958 107,027 274,

603'
428, 363 434,447 33,581 33,537 11,914 17,827

121,089 -971,105 396,528 069, 233' l,'080, 960~ 103,441 103,397
1

38,555
1

48,6541

369,540 1,677,774 3,363,137 9,179,352 9, 293, 736 738,997 738,664 1 267,145 218,662

RETURNS WITH NO NET INCOME

3,272 12,505 54 6,711 50,378 50,978 475,349 475,349 ----------- 30
3,763 11,196 79 52,189 52,681. 474,166 474,166 ----------- 91
7,425 23,481 6,886 112,152 114,022 478,318 478,318 ----------- 132
8,523 28,949 16,682 120,734 122,533 478,553 478,553 ----------- 118

12,519 41,438 35,965 194,466 196,891 4712,412 47 12,415- ----------- 463
32,634 98,065 107,538 438,046 442,876 47 23,390 47 23,393 ----------- 2,490
8,177 36,005 64,386 150,389 152,9541 47 13,716 47 13,731 ----------- 1,632

25,654
------------

--- ---

45,339
-----------

-----

83,226
------------

------------

213,200
-----------

214,885
-----------

478,243
-----------

478,243
-----------

-----------
-----------

3,766
-----------

-----

101, 967 296,978 298,051 1, 31,554 1, 347,820 84,14747 4784,168 ----------- 8,7 22

FROM FABRICS-RETURNS WITH NET TNCOME

3,153 23,266 13,315 269,372 270,352 6,938 6,924 1,233 616
4,273 36,754 29,836 404,457 405,569 10,293 10,281 2,187 731

10,416 81,969 85,947 984,213 987,280 26,386 26,386 7,064 2,648
10,112 79,969 92,075 937,267 940,779 27,917 27,917 9,170 3,743
11,482 91,750 122,412 986, 0634 990,995 37,282 37,281 13,570 5,518
23,327 157,739 268,934 1,508,746 1, 518,275- 74,580 74,565 27,806
9,744 51,805 87,774 402,486 406,531 29,961 29,960 11,255 5,283

22,879 42,395 82,959 335,802 339,432 15,861 15,861 5,907 5,614
13,000

------------
36,527

-----------
43,562

--- --------
181,250

------
187,761

---------
6,279-

-----------
6,278

--------
2,360

-----------

3,507

108,386 602,174 826,814 6, 009, 657 046, 974 1 235,487 1 235,453 80,552 42,274

FROM FABRICS-RETURNS WITH NO NXT INCOME

7,722 52,167 U 21,088 313,040 314,420 4722,812 4722,812 ----------- 244
4,581 33,873 1,494 231,882 232,8658 4? 11, 620 4711,620 ----------- 488
9,900 52,909 11,971 371,622 373,205 4716,638 4716,638 ----------- 149
7,205 37,119 16,037 256,523 258,002 47 11,035 4711,035 ----------- 187
5,442 20,713 14,998 157,684 158,824 V 7,168 dy 7,168 ----------- 215
8,002 24,427 25,271 177,734 178,643 177,523 477,523 ----------- 50
8,271 13,201 13,647 86,799 87,493 173,985 173,985 ----------- 593

------------
------------
------------

6,959
-----------

--- -

3,946
------------

-----

11,015
-----------

11,721
- - ---------

47 454
-----------

-----------

47 454
-----------

-----------

-----------
-----------

--------- --

498
-----------

-----------
51,123

I
241,368

I
66, 2776

T
1,606,299 M, 615,176 V 81, =

I
4781,235 -----------

-

2,916
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TABLE 6.-Corporation returns with balcznce sheets,' 1949Y by -total assets classes,
no net income:4 Number of returns, selected assets and liabilities, selected
in cash and assets other than own stock; also, for returns with net income, the

[Total assets classes and money

Nuin-
ber of Notes

re- and ac- Capital Total Accounts
Total assets turns Cash 35

counts re- In~%7en- Invest- assets 38 assets- and notes
classes 48 with ceivable tor-ies ments 19 less Total lia- pay-

bal- less re- reserves bilities 40 able 50
ance serve

sheets 48

MANUFACT-URING: LUMBER AND WOOD PRODUCTS,

0------------- 602 2,224 3,632 3,316, 495 5,905 45,993 3, 6go
50------------ 515 5,118 8,130 0,066 1,205 13,657 38,269 7,551
100----------- 861 16,884 29,990 37,068 6,410. 45,965 141,259 24,060
250----------- 525 20,492 35,573 49,984 14,932 .59,551 187,281 30,252
500----------- 293 23,981 33,895 5:3,585 20,193 68,166 204,508 28,292
1 000--------- 356 77,721 102,883 182,891 92,201 257,740 731,805 84,087,
6,000--------- 38 25,215 25,253 47,686 50,226 99,456 254,798 .29,233
10,000-------- 29 41,185 50,026 86,898, 87,542 237,124 520,858 29,104
50,OW-------- 1- 4

1
378 9,841 13 446 14,637 23,176 .68,171 2,623

100,000 ------ 1 162131 11,260 t8 799. 39,406. 1112,145 242,131 : ~, 572

Total-- 3,221 230,360 310,483 4922,730 327,247,

1

972,885

1

2,405,477 243,384

MANUFACT'URING: LUMBER AND WOOD PRODUCTS

0------------- 991 1
'

512 3,760 4, 300 431 9,776 20,960 9,980
BO---------- Z~ -- . 380 11482 4,747 6,167 1,029- 12,867 -27,191 9,813
100----------- 425 3,662 11,435 15,416 2,517 30,537 ig, 659
250---------- 178 4,371 9,414 15,986 4,233 25,425 62,543 16,659
Zoo---------- - 87 4,327 8,402 14,860 3,795 28,508 '62,688 15,304
1 000--------- 67 6,950 -18,392 31,729 13,314 59,523 135,816 29,426,
'51000 --------- 1 291 -.6,886.

'
11,159 9,205 24,559 55,385 6,971

10,000 -------- 2:519 3, 029 7,607 1,579 . 17,105 32,340 991
.50,000 -------- ------------ ----------- ----------- ------ ----- -----------

-

---------
-----------

-----------
100i000~------ --------- ---------- ------- -------- ----------

-
Total-- ~ 2,138 26,114 66,065 108,224 36,103 208,300 404,079

1

107,803

MANUFACTURING: FURNITURE AND

0------------- 715 2,508 5,209 5, 180 414 .5,180 1g, 108 5,145
50------------ 453 4,727 8,347 9,604 1,232 8,302 33,227 7,244
100----------- 614 12,514 24,712 28, 204 4,756 25,903 98,580 19,093
250----------- - 311 14,857 24,364 33, 541 6,499 28,780 110,897 15,848
Zoo------------ 232 24,252 31,812 46, 345 15,570 42,420 163,393 18,374.
1 000--------- 165 36,333 57,140 83, 214 35,705 87,561 305,066 34,905,
5,000--------- 13 14,017 18,855 24, 826 10,050 23,350 92,210 5,754
10,000-------- 6 10,694 18,824 24, 222 17,739 18,117 90,220 5,476
50,000-------- 1 9,327 6,976 11, 605 13,975 12,450 54,856 2,808
100,000------- ----------

Total- 2,610 129,229 196,239 266, 741 105,940- 252,063 967,557

.

114,647

MANUFACTURING: FURNITURE AND

0------------- 902 1,257 3,849 5, 675 377 6,364 18,331 8,108.
bo------------ 279 1,003 4,012 6, 987 707 6,548 20,100 6,628
100----------- 213 1

'
482 6,518 11, 329 1,203 11,509 33,441 10,411-

250----------- 83 1,220 4,508 8, 788 . 1,210 " 11,624 28,629 8,890:
Boo----------- 54 1,590 5,692 12, 118 1,743 14,289 36,758 8,531
000---------1 26 2,215 9,508 14, 911 4,671 16,379 48,707 9,500,

5,000 --------- 1. 893 1,155 3,456 246 3,938 .9,926 327
10,000--------- 1 993 2,382 2,033 2,018 3, 873 11,305 472'
60,000-------- ---------- ----------- ----------- ----------- ----------- ----------- ----------- -----------
100,000-------* ----------- ----------- ----------- ----------- ----------- ----------- ----------- ----------

Total-- 1,559 10,653- 1 37,624 65, 297 12,175
.

74,524 207,197 52,867

For footnotes, see pp. 332-334.
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and by major industrial groupS,7 for returns with net income and returns with
receipts, compiled net profit or net loss, 7zet income or deficit, and dividends paid
income tax-Continued

figures in- thousands of dollars]

Surplus Gross
Bonds and un- sales "

'rotal
Compiled Net Divi-and Capital

5
divided and gross. compiled net profit income Income dendsmortgages 2stock profits 53 receipts

rec4eipts
or net or tax 5

paid 6payable 61 less from oper- loss deficit 4'
deficit 44 ations 12

EXCEPT FURNITURE-RETURNS WITH NET INCOME

1,359 7,340 2,550 47,716 48,230 1,926 1, 926 329 277
3,037 14,781 10,381 92,518. 93,259 4,330 4,330 940 443

12,039 43,184 51,693' 310,154 314,437 16,530 16,530 4,594 2,270
16,893 48,366 78,218 361,207 a67,083 23,440 23,390 7,815 3,524
1Z 721 54,289 93,376 359,664 a67,415 27,726 27,724 9,784 5,496
44,274 192,629 360,623 1,006,995 1,0041,304 95,510 05,485 33,393 22,186
15,377 47,778 147,791 278,380 Z92,164 35,657 35,647 11,752 9,401
26,523 168,544 261,163 529,665 559,167 62,4~7 62,411 20,579 21,696

654 91956 50,234 86,223 92,321 11,243 11,243 3,697 3,848
------------ 99,287 120,139 127,451 L45, 909 37,156 37,156 11,739 9,275

131,877 686,154 1,176,168 3,199,973 3,321,289
1

315,955
1

315,842 104,612 78,415

EXCEPT FURNITURE-RETURNS WITH N-O NET INCOME

4,100 14,025 649,428 46,431 46,983 47 5,811 47 5,811 ----------- 23C
4,837 13,002 54 2,407 49,333 49,975 474,457 474,457 ----------- 97

11,297 29,197 3,320 115,410 IL 17, 089 478,994 478,994 ----------- 175
10,611 21,893 9,870 98,371 99,872 476,470 47 6,471 ----------- 181
16,939
26 620

19,643
46 008

7,409
26 647

79,089
144 223

80,885
IL4 107

47 6,626
47

476,626
47

----------- 214
563, , , , 9, 11,411 11, 411 -----------

5,986 10,490 30,454 51,920 54t M 47 3,166 47 3, 169 ----------- 246
6,424

------------
------------

5,476
-----------
-----------

18,542
------------
------------

41,629
-----------
---------

--

42,428
--- - -------

------

--- --

47 1,059

-----------

-----------

47 1,059

-----------

-----------

...........

-----------

-----------

221
-----------

-----------
86,814 159,734

1
84,407 626,406. E541,174 4747,994

I
4747,998 ----------- 1,927

FIXTURES-RETURNS WITH NET INCOAE E

1,609 7,637 2,901 64,441 64,789 1,899 1,899 335 74
2,307 11,004 9,926 90,424 91,075 3,414 3,414 705 249
7,274 29,596 33,874 246,875 -~249, 096 11,407 11,384 3,079 1,121
5,722 31,362 47,719 254,701 :257, 023 15,678 15,674 5,447 2,389
7,465 44,925 77,439 321,847 .324,722 24,354 24,351 8,953 4,166

14,745 74,565 150,557 553,660 Z58, 399 5Z 229 5Z 219 19,503 10,441
2,580 19,787 52,103 135,367 3136,949 15,329 15,329 5,663- 4,314
3,050 22,481 47,595 148,476 :149,770 20,626 20,626 7,802 5,553.
7,791

------------
13,666

--------
26,763 85,344

-----------
86,968

---
6,584

----
6,584

-----------
2,298

-----------
3,205,

-----------

52,543 255,023
1

448,877 1, 901, 135 1, G18,791
1

151,520 151, 480 ' 53,785 31,512'

FIXTURES-RETURNS WITH NO NET INCDOME

3,032 11,337 54 5,-936 45,975 46,369 #T' 3, 972 47 3,972 28.
2,916 9,821 -1,046 41,574 41,930 47 3,089 4T 3, 089 ----------- 27
5, 16g 13,633 1,845 62,465 63,186 47 3-786 4T 3, 786 ----------- 39,
4,323 9,216 4,040 44,731 45,416 V 3:961 4T 3, 961 ----------- 57
5,520 13,752 6,751 59,696 60, 338' 473,954 413,954 ----------- 128.
3,156 17,085 17,381 63,797 64,500 473,477 473,477 ----------- 278.
3,465 6,565 54 530 11,522 11,780 47 1,696 47 1,696 ----------- -----------

------------

------------

------------

4,000

-----------

-----------

6,569
------------

------------

13,119

-----------
-----------

13,181

--- --------
--- --------

47 87

-------------
-----------

4787

-------------
-----------

-----------

---- 7------
-------- -

300,

-----------
-----------

27,581 85,409 29,074 342,879 Z346~ 700 4724,022 47 2t, 022 ----------- 857



244 STATISTICS OF INCOAaE FOR 1949, PART 2

TABLF, 6.-Corporation returns with bal-eance sheets,' 1949, by total assets classes,
no net income: 4 Number of returns, selected assets and liabilities, selected
in cash and assets other than own stoe--k; also, for returns with net income, the

[Total assets classes and money

Total assets
Classes 48

Num-
ber of

re-
turns
with
bal-
ance

sheets

Cash 3$

Notes
and ac-

counts re-
ceivable
less re-
serve

InNwen-
toiries

Invest-
mentS 49

Capital
assets 38

less
reserves

Total
assets-

Total lia-
bilities 40

Amounts
and notes

pay
able 50.

MANUFACTURING: PAPER AND ALLIED

------------- 212 986 1,660 IL, 131 162 1,938 6,154 1,270
so------------ 208 2,301 3,433 2,932 1,002 5,421 15,548 2,655
100----------- 367 8,515 12,439 12,332 4,676 21,756 61,641 9,859
250----------- 243 12,089 16,464 17,640 7,811 30,846 87,030 11,321
Boo----------- 216 22,788 25,047 30,631 19,013 52,807 153,263 17,324
1,000 --------- 286 78,586 80,230 109,160 84,834 229,402 592,274 58,668
,5,000 --------- 48 33,723 43,733 GIL, 172 45,633 150,202 341,237 21,555
10,000-------- 77 141,414 139,503 209,215 304,731 695,630 J 622,706 92,336
150,000-------- 10 49,286 50,426 81, 855 140,730 321,308 659,140 21,076
100,000------- 4 31,1127 51, 162 77,211 221,7311 328,401 711,363 11,311

Total-- 1,671 389,315 429,797 603,323 838,330 1,843,718 4,198,356 255,379

MANUFACTURING: PAPER AND ALLIED

------------- 292 737 1,465 1,328 260 2,304 6,398 2,575
so------------ 161 759 2,739 2,581 465 4,844 11,-928 Z,863
100----------- 150 1,567 4,486 5,765 1,133 9,912 23,775 7,956
250----------- 79 1,943 4,219 5,981 2,072 12,634 28,097 6,541
4500 ----------- 56 2,702 6,.002 9,450 3,243 .18,031 41,086 10,125
1,000 --------- 78 11,010 20,182 27, 765 10,417 73,879 150,512 25,989
6,000 --------- 5 1,505 3,397 5, 700 4,701 15,200 31,097 3,672
10,000 -------- 1 551 730 2,698 1,300 6,976 13,256 781
50,000-------- ---------- -----------

----------- ----------- ----------- ----------- ----------- -----------

100,000 -------
:---------

---- - ____ ~~~ ----------- -----------

--------

--- -----------
Total--

-
822

-
20,774

1
43,220 61, 268

T ]
23,591 143,780 306,149

,

61,502
I

MANUFACTURING: PRINTING, PUBLISHING, AND

0------------- 3,149 12,521 20,650 6, 773 3,041 28,088 74,512 14,746
zo------------ 1,547 19,138 27,025 11,759 8,508 40,422 111,643 16,016
100----------- 1,707 43,382 57,888 30,901 26,842 99,481 270,778 33,769
250----------- 759 41,054 52,175 33,430 34,871 92,364 267,762 32,481
600----------- 442 42,158 57,563 40,803 . 52,559 112,374 313,727 32,916
1 000--------- 439 115,745 151,034 119,556 156,250 300,460 873,436 88,685,
Z'000--------- 73 53,843 86,400 67,180 94,091 203,992 521,338 61,264
10,000-------- 63 107,928 154,374 105,093 212,873 393,036 1,006,991 91,471
Z0,000-------- 6 56,308 35,037 34,500 119,264 147,371 401 ~ 721 49,204
100,000------- 2 7,839 69P 701 1,299 111,101 114,902 312'*536 56

'

514

Total. 8,177 499,916 _ r711,852 1 58,294 1 819,405 1,53-2,490 4,154,444 477,065

MANUFACTURING: PRINTING, PUBLISHING, ANDA:LLIED

0 ------------- 2,727 4,697 11,288 51388 1 865 .19,711 46,327 .19,190
50------------ 502 2,841 8,380 4,986 1:992 14,281 35,098 10,765
100----------- . 319 3,964 11,635 7,338 3,825 18,113 48,869 13,657
250----------- 102 2,238 7,450 6,137 3,984 12,833 34,695 9,549
500----------- 45 1,270 5,639 4,504 3,233 13,517 30,525 7,223
1,000 --------- 34 5,998 14,179 10, 224 10,749 31,776 77,499 17,328
5,000 --------- 6 2,395 4,396 1,967 7,157 21,348 38,107 5,240
10,000 -------- 2 1,259 12,067 1,804 3,435 8,214 27,084 4,213

'000 -------- ---------- ----------- ----------- ----------- ----------- ----------- -----------

-----------

100,000------- ---------- -----

Total-- 3,737 24,662 75,034 42,348 36,240 139,793 338,204 87,165

For footnotes, see pp. 332-334.
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and by major industrial groupS,7 for returns with net in
'
come and returns with

receipts
,

compiled net profit or net loss, net income or deficit, and dividends paid
income tax-Continued

figures in thousands of dollars]

Bonds
and

mortgages
payable 61

Capital
stock 52

Surplus
and un-
divided
profits 53

less
deficit d4

Gross
sales It

and gross
receipts

from oper-
ations 12

Total
compiled
receipts 6

PRODUCTS-RETURNS WITH NET INCOME

Compiled
net profit

or net
loss

Net
income

or
deficit 4

Income
tax 5

Divi-
dends
paid 6

434 2,363 1, 5636 16,855 16,985 693 693 128 78
854 5,378 5,644 36,686 37,042 1,511 1,511 330 245

3,882 18,275 25,314 131,124 132,224 6,799 6,799 1,852 1,071
4,939 24,387 40,002 176,436. 178,447 10,925 10,924 3,702 2,068
9,410 36,342 78,439 295,972 298,619 20,853 20,845 7,698 4,153

38, 1465 140,536 315,728 953,962 963,911 77,045 77,021 28,494 19,161
24,374 88,566 183,128 438,257 444,762 45,531 45,523 16,338 10,781

206,105 392,611 735,643 1,530,843 1, M, 791 203,491 203,391 75,062 54,596
91,940 223,458 278,046 631,704 644,084 91,588 91,586 33,910 27,536
90,107 211,795 387,871 659,041 686,191 119,906 119,905 45, 33,058

470,191 1,143,711 2,051,381 4,870,880 961, 056 578,342 578,198 212,595 162,747

PRODUCTS-RETURNS WITH NO NET INCOME

966 3,859 541,660 15,194 15,287 471,444 471,444 ----------- 8
2,004 3,368 U 55 24,172 24,362 47 1,861 471,861 ----------- 12
3,177 9,660 1,724 42,709 43,066 47 3,203 V 3, 203 ----------- 33
3,037 9,782 7,176 44,128 44,530 47 3p 380 473,380 ----------- 87
5,292 13,171 11,123 68,924 69,593 47 2,910 47 2,910 ----------- 124

23,733 44,173 53,164 205,190 207,844 47 11,999 47 12,000 ----------- 688
2,706 8,493 14,863 38,390 38,707 47 1,471 47 1,475 ----------- 177
3,264

-------------
------------

4,271
-----------
-----------

3,884
------------

6,376
------ ----

---------

-

6,463
-- ---------

47842
-----------
----

47842
-----------

-

-----------
-----------
-----------

75
-----------
-----------

44,179 98,777 90,219
T

445,083
1

449,852
1

4727,110
T

47 27,115
1 -----------

1,204

ALLIED INDUSTRIES-RETURNS WITH 1-4ET INCOME

5,978 30,469 16,681 187,070 189,398 9,280 9,280 1,811 1,387
8,803 34,715 42,454 240,987 243,543 14 975

'
14,970 3P 368 2,791

15,952 75,672 119,414. 513,522 521,325 38 '721 38,706
1

1 234 8,329
19,330 6.5,331 120,442 486,666 493,005 42,356 42,341 14,573 9,285
15,746 79,058 148,196 510,523 518,570 49,485 49,449 18,148 12,134
60,880 187, W 436,779 1,226 118 1, 250,933 139,305 139,226 51,134 34,739
52,299 89,159 266,713 687:191 698,349 74~ 527 74,613 27,325 18, M

107,433 256,634 420,261 1,202
'

567 1,228,272 131,294 131,252 47,135 39,008
44,144 54,321 201,551 464,217 466,147 42,489 42,483 14,268 15,693
14,527 92,865 142

,

044 179,151 180,633 8,014 8,014 2,940 2,182

345,092 965,809
1

1,914,535 5,687,912 5,790,175
-

550,446 550,234
1

191,936 144,494

INDUSTRIES-RETURNS WITH NO NET INCOME

11,740 28,004 54 19,656 104,804 106,917 47 11,350 4711,350 ----------- 88
5,971 14,932 " 183 67,284 68,108 47 5,377 475,377 ----------- 134
8,712 17,942 3,290 87,703 90,422 47 5,738 AT 5,738 ----------- 130
5,359 12,777 2,971 63,989 64,984 47 3,287 #7 3, 288 ----------- 53
8,850 9,448- 5448 42,005 43,272 47 3, 711 47 3,711 ----------- 94

12,467 19,859 16,333 110,476 112,327 - 477,056 47 7,107 ----------- 552
7,381 8,087 16,590 49,955 50,620 472,336 472,337

-----------
113

6,252
------------
-------

-----

7,282
-----------

-----------

1,165
------------

-----------

33,996
-----------
-----------

39,056
-- ---------

47436
-----------

----------

47436
-----------

--------

----

----------
-----------
-----------

805
-----------
-----------

66,732
I

118,231
I

2Ot452-
I

560,212
I

575,706 47 39,291
I

4739,3-
I

- - - - - - - - - - - 1,969
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TAIBLF, 6.-Corporation returns with balmnce sheets,' 1949, by total assets classes,.
no net income:' Number of returns, selected assets -and* liabilities, selected'
in cash and assets other than own stock-; also, for returns with net income, the

[Total assets classes and money

Total assets
classes 48

Num-
ber of

re-
turns
with
bal-
ance

sheets 34

Cash 35

Notes
and ac-

counts re-
ceivable
less re-
serve

tordes
Invest-

ments 49

Capital
assets 38

less'
reserves

Total
assets-

Total lia-
bilities 40

Accounts
and notes

pay-
able 10

MANTJFACTURING: CHEMICALS AND ALLIED-.

------------- 1,102 4,189 5,620 5, 787 841 7,136 24,956 5,355
50------------ 6W 6,701 9,938 9, 649 2,238 13,288 43,756 7,546
100----------- 896 23,325 29,375 32, 105 9,911 44,011 143,464 21,061
Z50 ----------- 529 30,516 35,373 41, 411 14,889 57,616 1S6,018 25,476
500 ----------- 416 48,562 53,727 64, 924 30,159 91,124 295,085 .32,944
L,000 --------- 390 113,242 146,529 192, 570 96,260 254,353 820,013 98,375
5,000 --------- 72 67,691 72,658 115, 847 74,199 163,487 507,620 52,504
0,000 -------- 87 195,294 240,975 368, 265 298,046 763,089 1,910,766 127,104
50,000 -------- 22 156,217 179,828 293, 461 220,173 652,789 1,534,520 103,769
LOO,000 ------- 18 500,188 373,475 77 , 205 1,391,127 2,110,607 5,195,838 296,944

Total-- 4,132 1,145,925 1,147,498 1.898, 224 2,137,843 4,157,500 10,662,035

[

771.078

MANIUFACTURING: CHEMICALS AND ALLIED

0------------- 1,845 2,583 4,645 7, 153 1,155 10,366 28,346 12,469
50------------ 417 2,250 4,492 6, 809 1,612 12,226 29,590 8,166
100----------- 330 3,805 7,046 11, 289 2,806 22,174 50,268 12,883
250----------- 176 4,162 9,509 13, 016 3,795 27,426 61,959 12,600
500----------- 77 3,858 8,450 13, 828 5,241 18,037 51,691 9,938
1,000--------- 54 6,576 13,154 25, 019 8,726 45,055 103,171 21,827
5,000--------- 3 1,940 911 3, 610 2,939 9,460 19,537 3,262
10 000-------- 2 2,751 7,261 8, 878 7,706 13,855 41,721 2,539,
50,000 -------- 1 8,756 958 3, 108 52,246 13, 693 79,976 12,908
100,000---- --- 1 8,547 11,036 31, 65112 31,644 52,135 111,103 9,792

-
Total- 2,906 45,228 67,462 131, 392 122,870 224,627 620,562 106,384

MAI',TUFACTURING: PETROLEUM AND COAL.

0------------- 48 197 266 183 24 519 1,273 310
50------------ 50 657 765 446 117 1,660 3,738 640
100----------- 93 3,019 3,768 1,970 848 4,885 14,845 2,805
260----------- 50 2,983 4,494 2,955 654 6,582 18,291 3,747
500----------- 42 4,875 5,577 5,454 2,378 11,523 31,067 6,453
1,000 --------- 61 22,150 31,880 24,507 10,032 53,781 145,812 29,415
6 000--------- 20 15,861 16,935 31,169 20,346 51,618 138,539 24,912,
10,000 -------- 22 68,390 54,809 70,061 58,536 247,459 506,829 56,484
50,000 -------- 3 18,217 21,824 28,124 27,207 .99,940 199,811 16,950
100,000 ------- 27 1, 047, 7,17 1,761,145 1,114,262 1,1161, 094 1,497,118 163,980,234 1,445,491

Total-- 416 1,184,106 1,908,463 2,079,131 3,681,236 8,975,085 18,040,439 1,587,207

MANUFACTURING: PETROLEUM AND COAL,

0------------- 86 129 329 252 56 739 .1,597 608

-------------
31 99 476 373 69 861 -2,115 693

100
-----------

25 232 446 546 14 2,249 3,786 1,242
250 17 512 1,615 1,315 399 1,946 6,079 1,485
500 16 1,542 1,873 1,931 605 4,689 11,087 4,162

29 5,674 11,534 16,093 6,997 29,199 73,919 15,775
5,000 --------- 6 1,174 7,646 5,808 5,712 21,228 42,008 10,779
10,000 -------- 11 14,618 32,600 52,983 12,916 153,386 271,882 72,444
50,000 -------- ---------- ----------- ----------- ----------- ----------- ----------- ----------- -----------
100,000 ------- ---------- ----------- ----------- ----------- ----------- ----------- ------------

-

-----------

Total- 221 23,980 56,519 71,291 6,7682 214~ 297 1412,473 107,188

For footnotes, see pp. 332-334.
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,and by major industrial group3,7 for returns with net income and returns. with
receipts, compiled net, profit or net loss, net income or doficit, and dividends paid

4ncome tax-Continued

figures In thousands of dollars]

Surplus Gross
Bonds and un- sales "

Total Compiled Net Divi-
and Capital divided and gross compiled net profits income Income

6
dends

mortgages stock 62 profits 53 receipts receipts 8 or net or tax paid 5
payable 51 less from oper~ loss deficit 4

defteit 44 ations 12

PRODUCTS-RETURNS WITH NET INCOME

2,047 12,287 3,150 61,730 62,300 3,434 3,434 618 361
3,028 16,070 14,191 104,319 105,172 5,518 5,517 1,194 704
9,975 47,100 54,641 - 332,360 336,220 19,632 19,610 5,732 3,540

11,074 65,468 78,373 415,698 419,258 26,359 26,357 9,137 5,182
17,328 80,353 139,018 571,037 576,270 44,223 44,195 16,129 11,073
53,656 -211,542 394,031 1,394,463 1,409,515 121,237 121,186 44,414 28,541
28,187 . 137,725 252,344 750,675 762,165 83,994 83,914 30,356 .25,232

181,118 523,148 971,364 .2,118,394 2, 157,545 241,839 241 692 87,982 69,762
227,224 440,894 648,469 1,703,998 1,-733,003 239,737 239: 677 88,553 80,870
396,740 1,367,866 21596,051 4,684,645 4,848,178 917,115 117,711 317,612 362, 211;

930,377 2,892,453 5,152,532 12,137,319 12,408,626 .1,703,788 1,703,373 601,727 587,483

PRODUCTS-~-RETURNS WITH NO NET INCOME

6,084 23,994 64 17,062 46,236 46,893 477,433 477,433 ----------- 201
4,368 17,272 1, 998 41,513 41,959 414,198 47 4,198 ----------- 74
7,414 26,203 840 65,875 66,610 476,814 1 478,814 ----------- 95
8,091 29,302 9,402 99,102 100,165 475,857 47 51858 ----------- 184
8,002 19,243 12,715 75,374 76,305 474,371 474,379 ----------- 230

17,279 32,106 26,218 147,850 149,941 47-6,919- 47 6,921 ........... 554
3,547 2,150 9,818 18,507 19,153 47 1, 125 47 1, 125 ----------- 248

12,797 9,250 15,741 74,245 77,554 47 6,131 47 6,131 -----------: 1, 6GO
28,127 20,264 18,063 23,298 25,325 472,000 472,000 ----------- 395
55, 000 '11,1100, 1-1-1, 0-1-7 214~ 142, 211,137 17-14,131 1114,639

-----------

5,802

150,709

1

244,784

7 i)J, 754

806,642 819,442 47 59,487 4759,498 9,383

PRODUCTS-RETURNS WITH NET INCOIME

67 533 295 4,024 4,054 178 178 35 10
295 - 1,262 1,215 10,915 11,013 664 664 159 122
977 3,884 5,842 35,296 35,742 2,424 2,421 720 242

1,169 4,207 7,572 56,218 56,649 2,767 2,767 997 509
2,324 6,848 12,725 78.209 79,115 4,721 4,721 1,736 954
6,537 29,430 68,411 368,380 373,072 17,628 17,621 6,356 3,362
9,143 37,225 60,969 252,505 255,308 9,168 9,157 3,361 4,027

37,802 107,348 271,149 580,163 603,034 59,586 59,581 21,895 13,361
39,079 55,848 75,886 243,129 245,205 25,083 25,083 9,437 9,557

2,352,513 5,682,211 6,941,524 14,6411,117 15, 231,724 999,415 911,208 281,784 808,021

2,449,896

1

5,928,796

1

7,449,588

1

16,278,526 ICS, 894, 916 1,121,634 1,121,401 326,480 840,165

PRODUCTS-RETURNS WITH NO NET IINCOME

256 1,319 54 741 2,699 2,758 67399 47399 ----------- 4
319 1,062 34 54 5,431 5,479 47247 AT 247 ----------- -----------
565 1

'
498 190 6, w 6,608 47 416 47 416 ----------- 3

433 1,766 1,977 13,778. 13,944 AT 648 47648 ----------- 5

1,909 3,022 1,287 21,666 21,799 47 l' 666 411,666 ----------- 18
11', 144 13,628 25,257 175,992 177,295 .47 ~ 017 114,020 ----------- 592
11,554 11,743 6,264 111,803 112,215 47*2 964 472,964 ----------- 214
90,492

------------
------------

27,011
-----------
-----------

65,581
------------
------------

318,823
-----------
-----------

321,736
- ----------

47 19" 936
-----------
------

AT 19,937
-----------
----- -----

-----------
-----------
-----------

1,029
------------

116,672 61,049 99,751 656,708 661? 834 1 47 4130,297 ----------- 1,865

-
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TABLic 6.-Corporation returns with balmnce 8heets,' 1949, by total assets classes,
no net income:' Number of returns, selected assets and liabilities, selected
in cash and assets other than own 8tocA; also, for returns tz~th net income, the

[Total assets classes and money

Total assets
classes 48

Num-
her of

re-
turns
with
bal-
ance

shoots 84

Cash 35

Notes
and ac-

counts re-
ceivable
less re-
serve

InvQn-
toriles

Invest-
ments 4

Capital
assets 38

less
reserves

Total
assets-

Total lia-
bilities 4D

Accounts
and notes

pay-
able 50

N~IANUFACTURING: RUBBER PRODUCTS-

0------------- 72 277 420 315 73 718 1,899 376
50 ------------ 54 507 1,112 679 52 1,462 4,038 1,217
100----------- 87 2,051 3,095 2, 912 677 5,516 14,734 2,611
250----------- 53 3,W 3,655 3, 572 1,577 5,620 18,541 2,547
500----------- 45 4,331 6,423 7, 503 2,804 11,855 33,599 5,565
1,000--------- 81 23,150 26,090 34, 145 18,236 69,459 173,636 21,916
5,000--------- 13 8,684 16,615 20, 630 4,829 41,331 93,218 16,479
10,000-------- 9 21,557 18,966 38, 6664 20,986 46,190 150,827 14,981
50,000 -------- 1 6,990 9,025 19, 557 12,476 9,475 57,759 5,015
100,000 ------- 4 107,008 210,441 353, 896 212,1120 338,026 1,218,235 70,590

Total--

1-

419

1

178,200 335,842

1

481, 873 274,330 529,662 1,816,486 141,297

MANUFACTURING: RUBBER PRODUCTS-

------------- 106 136 454 413 38 907 2,042 970
50------------ 32 128 400 495 149 1,043 2,288 595
too----------- 33 301 952 1652 116 2,838 5,223 1,627
Z50----------- 12 123 614 972 145 2,253 4,189 1,270
500----------- 7 406 960 1,082 310 2,216 5,036 918
L,000 --------- 12 2,240 4,693 9,325 1,656 14,337 32,637 9,196
5,000 --------- ---------- ----------- ----------- ----------- -----------

----------- -----------
-----------

[0,000 -------- 4 3,250 12,916 28,074 1,835 24,981 71,703 7,462
A000-------- ---------- ----------- ----------- -------- --- ----------- ----------- ----------- -----------
ko,ooo------- ---------- -------- --- ----------- -------- --- ----------- ------- ---------- -----------

Total-- 206 6,584 20,989 41,213 4,249. 48,475 123,118 22,038

MANUFA. CTURING: LEATHER AND PRODUCTS-

0------------- 338 1,430 2,482 2,316 292 1,564 8,416 2,186
50------------ 271 3,601 5,800 5,618 765 3,512 19,943 4,864
100----------- 885 10,379 17,217 19,523 4,337 9,809 63,082 14,798
250----------- 249 13,865 23,308 30,051 5,405 13,141 88,551 18,746
800----------- 170 15,901 26,853 44,680 13,318 16,792 119,520 24,141
1,000 --------- 137 36,744 55,781 92,386 39,507 38,941 267,888 36,969
5,000--------- 21 14,920 27,130 54,334 18,300 23,459 139,039 15,788
10,000 -------- 9 19,577 32,544 57,297 11,562 36,107 163,310 8,862

'000-------- 1 3,355 13,124 30,655 13,251 18,211 79,722 2 042
100,000------- 1 5 672 29 530 46,951

-

It 457 20,510

-

107,090 9:593

TotaL_ 1,582
1

125,444
1

233,769
1

383, 811
1

108,194 181,946
1

1,057,461 137,999

MANUFAC)TURING: LEATHER AND PRODUCTS-

0------------- 615 1,651 2,950 4,033 614 2,975 12,972 4,944
50------------ 210 1,647 3,423 5,298 676 3,064 14,607 5,271
100----------- 209 3,266 8,331 12,473 1,972 6,687 33,995 11,272
250----------- 65 2,707 4,463 7,677 1,576 4,825 22,393 6,575
Soo----------- 47 3,143 5,431 13,953 3,426 5, 9M 33,045 8,071
1,000--------- 27 4,462 10,942 24,313 8,824 8,346 - 58,210 11,191
5,000--------- 3 1,230 4,788 5,671 1,677 7,224 20,703 1,649
10,000-------- 4 4,021 7,431 19,9S7 14,746 10,272 69,479 9,331
50,000-------- ---------- -----------

----------- ----------- ----------- ----------- ----------- -----------

100,000------- ----------

--
----------- -----------

Total-- 1,180 22,127 47,759
1

93,40-5 33,511 49,327 2Z,%-04 58,304

For footnotes, see pp. 332-334.
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and by major industrial groups,T for returns with net income and returns with
~eceipts, compiled net profit or net loss, net income or deficit, and dividend8 paid
income tax-Continued

figures In thousands of dollars]

Bonds
and

mortgages
payable 61

Capital
stock 63

Surplus
and un-
divided
profits 53

less
deficit 44

Gross
sales 11

and gross
receipts

from oper-
ations 12

RETURNS WITH NET INCOME

Total
compiled
receipts 8

Compiled
net profit

or net
loss

Not
income

or
deficit 4

Income
tax 5

Divi-
dends
paid 6

118 871 339 4,598 4,623 292 292 52 3C
245 1,313 904 9,726 9,764 541 541 111 22

1,251 4,388 4,878 35,132 35,321 2,252 2,252 w 2H
838 4,876 ~8, 564 38,595 38,815 3,180 3,180 1,110 608

1,717 8,805 14,325 90,704 91,017 5,345 5,344 2,003 1,377
11,923 32,590 92,136 320,889 322,656 28,091 28,087 10,551 6,575
10,739 17,215 40,137 205,595 206,231 13,400 13,400 5,066 2,605
18,991 26,994 78,439 227,753 229,176 11,211 11,211 4,249 4,196
14,876 15,277 20,293 69,493 70, M 1,665 1,665 562 1,647

291,776 163,9011 481 680 1 774,731 1,113,271) 11,150 117,1148 33,674 39,1171

352,474 476 235
1

741,695
1

2,777,221 2,821,002 163,527 163,520 68,013 56,613

RETURNS WITH NO NET INCOME

417 1,365 54 (J26 4,225 4, M 17489 47489 ........... ...........
434
772

1,220
2 668

54 99
54 102

3,261
8 939

3,315
9 032

.47397
47 551

47397
47551

----------- 4
4

430
,

1,708 659
,

5,916
,

5,956 4T 432 47432
...........

----------- 17
300

5 148
1,552
5 972

1,941
10 409

8,263
51 552

8,346
51 821

V 63g
473 940

47638
47 3 940

----------- 47
61, , , , , , , ...........

33, 357
------------

------
18,669

-----------

------
10,035

------------

------
96,341

-----------

------
97,266

-----------

-------
472,590

----------- -----------
----------------------
-----------

-----------
758

-----------

--------
40, 858 33,054 21,917 178,497 180,017 47.9, 046 47 9,047 ----------- 891

RETURNS WITH NET INCOME

459 3,816 .1,127 31,027 31,221 848 848 134 V
856 6,751 5,585 68,898 69,202 1,906 1,906 404 228

2,274 19,709 20,375 209,361 210,391 6,247 6,246 1,662 750
4,292 25,287 31,445 273,029 274,655 9,790 9,790 3,251 1,210
4,249 80,192 49,643 327,610 330,354 13,639 13,635 4,860 2,489

13,367 67,261 M, 643 W7,279 571,897 30,418 30,406 11,341 7,766
8,980 29,438 74,956 259,394 261,769 19,241 19,241 7,220 5,344

31,413 36,137 78,336 335,956 338,850 17,323 17,323 6,367 6,544
10,500 27,506 31,959 122,624 123,133 1,283 1,275 416 1,911
3,000 P 000

5,

38,797 190,003 190,250 12,395 12,396 4,694 10,200

79,390
1

297,097 461,866 2,385,18.1 2,401,722 113,090 113,065 40,349 36,467

RETURNS WITH NO NET INCOME

1,657
1 245

0,471
6 422

544,467
454

38,749
39 049

39,087
39 299

4T 4, 096
35147 2

174,096
35147 2

----------- 35
23,

3,246
,

14,295 2,774
,

90,175
,

90,822
,

474,935
,

474,935
-----------
........... 65

1,822 7,262 5; 711 52,403 62,822 472,250- 472,250 ----------- 34
2,036 10,874 10,612 67,407 68,253 473,003 47 3,004 ----------- 572
3,809 20,733 21,510 94,282 95,253 07 5,574 4? 5, 575 ----------- 378

------------ 7,512 11,062 17,426 17,864 47924 47 924 ----------- 260
7,741

------------
------------

20,439
-----------
-----------

21,869
------------
------

4504
-----------

89,034
-----------

-

471,505
-----------

471,505
-----------

-

-----------
-----------

919
-----------

-----------
21,556 97, W8 69,425 488,085 492,434

f
Al 24, 838 47 2,4,640

1
........... 2,284
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TABLE 6.-Corporation returns with ba27ance sheets,' 1949, by total assets classes,
no net income: 4 Number' 9f return s, selected. assets and liabilities, selected
in cash and assets other than own stcoock; also, for returns with net income, the

[Total assets classes and money

her of Notes
re- and ac- Capital Total Accounts

Total assets turns Cash 35 counts re- In -ven- Invest- assets 38 assets- and notes
classes 48 with ceivable toxies ments 40 less Total lia- Pay-bal- less re- reserves bilities '0 able 50

ance serve
sheets 34

MA1,TUFACTURING: STONE, CLAY, AND GLASS

) ------------- 547 1,853 3,234 2,800 493 5,817 14,579 2,962
50------------ 467 4,557 7,622 6,945 1,297 14,206 34,441 5,610
00 ----------- 705 15,359 22,845 18,772 6,151 47,044 .112,745 15,766
?50 ----------- 362 18,023 24,367 19,885 8,386 52,381 126,556 14,777
500 ----------- 233 22,546 27,695 26, 366 16,018 67,123 163,031 16,597
000--------- 256 71,151 65,769 91,093 63,368 257,048 559,143 43,055
5,000 --------- 40 30,835 35,623 55,670 39;:534 136,724 303,208 19,510
0,000 -------- 35 103,844 67,841 150,424 94,:498 383,852 '813,:394 52,380
i0,000-------- 7 53,188 40,164 74,647 124,027 182,244 481,818 14,029
00,000------- 3 26,157 17,146 44,1147

_

95 174 165 212 406,881 14,718

Total-- 2,655 348,113 362,706 T96, 549 449,636 -1,311,131 3,015,296

1

1

199,404

MAN-UFACTURING: STONE, CLAY, AND GLASS

------------- 793 1,009 2,354 3, 073 393 8,746 16,280 5,937
0 ------------ 194 854 1,893 2,360. 529 7,485 13,752 3,889
00----------- 169 1,104 3,670 4,960 1,271 13,780 25,780 6,209
50 ----------- 76 1,358 3,522 4,171 1,069 14,932 26,435 5,863
00----------- 40 1,651 3,442 ra, 082 2,142 13 918 28,209 3,820
'000--------- 28 2,584 8,271 9,550 2,432 26:183 50,196 14,404
'000 --------- 1 531 . 670 2,817 1,049 1,454 6,540 259
0,000 -------- 1 5,029 7,766 7,637 2,289 9,884 33,'077 , 4,426
0,000 --------- ---------- ----------- ----------- ----------- ----------- ----------- ----------- -----------
00,060------- ----------

-

----- ------ -----------

Total-- 1,302 14,120
1

3 1,588 40,650 11,174 96, 382 200,269

5

44,707

MANUFACTURING: PRIMARY METAL INDUSTRIES-

------------- 302 1,361 1,882 1,383 163 3,030 8,037 1,776
0------------ 233 2,834 3,653 2, 451 677- 7,027 17,157 2,823
00 ----------- 366 10,141 11,292 10,453 3,684 23,533 60,855 7,604
50 ----------- 235 14, lgi 15,152 14, 840 8,300

'
29,979 K 870 9,260

00----------- 193 23,056 20,359 24,807 18, 530 , 47,086 135,972 11,300
'000--------- 263 95, 6g3 81,520 143,440 74,136 191,982 597,015 55,938
'000 --------- 60 64,135 50,591 96, 430 60, 428 151,006 429; 062 36,476
0,000 -------- 59 126,037 136,792 296, 727 167,030 478,960 1,234,899 152,729
0,000 -------- 13 83,250 133,041 187,028 124,756 359,321 907,831 165,243
00,000 -------- 16 674,501 554,472 1,236,845

_

1,289,181 3,712,788 7,568,747 707-1624

Total-- 1,740 1,'095, 199 1,008,754 ~,~01404 1,746,885-1 5,004,712-111,044,445-1

5

5

1,150, 773-1

MANUFACTURING: PRIMARY METAL INDUSTRIES-

0------------- 457 878 2,019 11,506 292 4,878 9,941 3,460
50------------ 214 1,365 2,535 2,164 k8 8~ 267 15,507 4,175
100----------- 238 3,750 5'.958 5,097 1,920 18 352 36,569 7,079
250----------- 95 2,767 4,868 5,941 1,791 16:772 33,537 6,060
500----------- 62 3,834 5,002 7,687 2,688 22,490 43,738 7,449
1,000--------- 50 8,793 13,689 23,128 8,849 47,462 104,951 19,611
5,000 --------- 8 9,559 7,576 14,133 2,275 21 172 56,450 7,301
10,000 -------- -9 16,808 18,888 66,062 22,994 88:587 224,037 22,487
50,000 -------- 2 6,045 14,215 39,102 6,491 40,169 '106,879 . 12,634
00,000 ------- ---------- -----------

-___ ------------ --- -
- ----

Total-- 1,135 53,789 74,750 ~64,820
I

47,848 268; 149 631, 609
1

1

90,256

For footnotes, see pp. 332-334.
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and by major industrial group3,7 for returns with net income and returns with
receipts, compiled net profit or net loss, net income or deAcit, and dividends paid
income tax-Continued

figures in thousands of dollars]

Bonds
and

mortgages
payable 31

Capital
stock 33

Surplus
and un-
divided
profits 53

less
deficit '4

Gross
sales 11

and gross
receipts

from oper-
ations 12

Total
compiled
receipts 8

PRODUCTS-RETURNS WITH NET INCOME

Compiled
net profft

or net
loss

Net
income

or
deficit 4

Income
-tax a

Divi-
dends
paid 6

1,371 6,916 2,246 34,199 34,490 1,740 1,740 327 98
2,798 12,481 10,976 70,707 -1,393 4,786 4,786 1,076 588
9,942 35,593 41,745 210,412 2i2, 630 16,934 16,933 5,074 2,208
8,015 39,395 52,537 220,822 223,523 21,845 21,845 7,S44 3,087
8,475 46,217 76,915 262,693 265,433 26,468 26,463 9,815 4,925

37,186 168,391 264,561 715,276 723,840 92,869 92,854 34,457 20,871
35,295 94,946 134,401 345,418 350,059 37,010 37,006 12,849 9,703
96,787 239,416 369,388 892,006 904,137 129,281 129,217 48,594 33,998
25,426 149,131 236,785 479,861 493,036 118,692 118,689 44,509 36,295
20,387 133,612 214,881 444,669 418, 63,32 61,112 611,8112 2,11117 31 1531

245,682 925,998 1,404,435

1

3,676,053 3,737,173 518,477 518,385 189,702 143,426

PRODUCTS-RETURNS WITH NO NET INCOME

3,005 11,827 54 5,624 25,805 26,007 47 3,296 47 3,296 ----------- 24
2,681
5,762

10,538
12,476

514,082
54 521

17,311
30,930

17,521
31,287

47 1,541
47 2, 809

47 1, 541
47 2,909

- - - - - - - - - - -
-----------

27
is

5,443 12,448
2 64

1,021
8 199

29,577
36 6

29,962
3 0 5

47 2,287
47 2 82

47 2,287
47 2 084

94
1382,919 1 ,0

2 20
,

9 48
,6 8

3 184
7, 7

54 0 1
,0

114 51
,

47 4 051
-----------

13311,540 1 ,5 ,5 5 , , 5 ,0 , -----------
------------

5 775
5,000
8 472

1,281
13 728

6,231
25 108

6,282
25 251

47 494
47 789

47 494
17 789

- - - - - - - - - - - 25

,
-----------

,
-----------

::~

,
------------

----

-___

,
-----------
---

-

,
-----------

--- -

-----------

-- - -

-----------

-----------

-----------
-----------

-----------

-----------
---- ------

-----------
37,125 85,345f 293,550

.1
224, 814 227,436

1
34947 17, 47

.
17,3

.
51 ----------- 459

RETURNS WITH NET INCOME

554 3,554 1,406 22,946 23,088 1,041 1,041 182 105
1,004 6,293 5,781 46,365 46,594 2,122 2,122 476 380
3,976 18,736 25,814 132,705 133,413 6,960 6,960 1,989 1,242
3,623 24,586 40,184 169,888 171t 277 11,586 11,582 4,038 2,254
4

,
814 33,163 75,518 257,871 259,494 18,873 18,866 6,951 5,032

22,375 141,842 324,978 1,065,072 1,074,177 88,789 88,756 33,080 21,167
13,463 99,048 250,100, 673,471 679,071 62" 099 62,093 23,099 18,231
78,647 287,681 616,300 1,888,869 1,906,864 188,394 188,387 70,450 53,922
38,768 279,952 372,480 1,362,198 1,371,100 80,402 80,394 29,318 30,980

964,229 2,656,734 2,635,409 7,112,057 8,065,577 893,843 883,820 327,110 218

'

311

1,131,453

1

3,551,589

1

4,347,970

1

13,571, 442 13, 730, 655

1

1,344,109

1

1,344,021 497,533 351,628

RETURNS WITH NO NET INCOME

1,997 6, 736 3, 260 21,224 21,401 47 2,167 47 2,167 ----------- 28
2,259 7,211 754 28,543 28,811 47 2, 652 47 2,652 ----------- 72
4 948 15,697 6,392 63,932 . 64,604 il 5, 239 47 5,240 ........... 279
4,643 10,171 10,989 50,936 51,270 47 3,782 413,782 ----------- .12~
4,557 18,980 10,093 60,679 61,293 47 4, 957 47 4,957 ----------- - 258

16,539 26,923 36,235 183,538 184,577 V 10, 593 47 10,595 ----------- 1,325
5,104 21,344 95,451 95,681 47 6,331 47 6,331 ----------- 346

35,605 45,837 115,017 245,605 247,766 47 10,601 47 10,601 ----------- 3,174
5,826

------------
45,462

-----------
40,455

------------
135,760

-----------
136,674

-----------
V 1, 719

-----------
471,719

-----------
-----------
-----------

855
-----------

81,478 198,153 238,019
1

895, W 892,077 1748,()41 148,044 ----------- 6 459

221188-53-17
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TAELF, 6.-Corporation returns with balqance sheets,' 1949, by total assets classes,
no net income:4 Number of returns, selected assets and liabilities, selected
in cash and assets other than own sto4ck; also, for returns with net income, the

[Total assets classes and money

Total assets
classes 48

Nurn-
ber of

re-
turns
with
bal-
ance

sheets 34

Cash 35

Notes
and ac-

counts re-
ceivable
less re-
serve

In-ven-
toxies

Invest-
mentS 49

Capital
assets 38

less
reserves

Total
assets~

Total lia-bilitieS 40

Accounts
and notes

pay-
able 50

MANUFACTURING: FABRICATED 2VIETAL PRODUCTS, EXCEPT ORDNANCE,

).;------------ 1,345 5,531 8,183 6,800 894 12,525 34,983 7,841
50 ------------ 929 10,650 15,027 15,159 1,868 23,079 68,039 12,393
100----------- 1,304 32,335 43,513 51,2-38 10,268 67,816 210,550 31,896
Z50 ----------- 833 47 341 53,269 75,008 21,606 90,396 2K 471 34,101
i0o----------- 560 60:824 64,391 104,299 35, 4'212 122,705 394,546 42, 103
Lj000 ---------; 577 188,289 199,646 325 410 144,593 339,271 1,214,903 113,836
5,000 --------- 72 75,821 73,9148 1,31:857 69,754 132,553 490,846 45,208
LO,000 -------- 51 126,764 130,351 229,212 148,835 283,716 941,403 64,078
50,000-------- 4 45,328 46,898 61,199 24,276 57,598 248,176 28,181
LOO,000 --- 4 62,423 67,867 184,824 133,941 356,260 826,484 11,171

Total-- 5,679 655,306 703,093 1,19-5,006 591,457 1,485,909 4,724,401 469,714

MANUFACTURING: FABRICATED METAL PRODUCTS, EXCEPT ORDNANCE,

0 --------- --- 1,962 3,071 7,364 8,709 885 17,189 39,386 14,922
50 ------------ 574 2,844 6,674 9

'
853 1,206 18,026 40,437 11,507

100----------- 524 5,472 13,193 21,414 .3,932 35,911 83,222 20,550
250----------- 216 5,861 11,132 20,927 6,020 29,946 76,751 14,400
500----------- 125 5,848 13,640 27,811 5,378 35,160 91,309' 18,708
1.000 --------- 05 14,721 26,315 60,667 - 13, M 68,832 189,467 29,323
5,000 --------- 11 4,763 8,134 23,427 9,678 30,719 80,019 11,365
10,000 -------- 4 .6,416 9,275 24,243 786 35,878 78,666 26,047

~ 000-------- ---------- ----------- ----------- ----------- ----------- ----------- ----------- -----------
106,000 ------- ---------- -----

Total-- 3,511 48,996 95, 727 197,051 41, 732 ~71, 561 679, 257 146, 822

MANUFACTURING: MACHINERY, EXCEPT TRANSPORTATION EQUIPMENT

0------------- 1,190 4,600 6,585 5,411 627 33,248 31,447 6,316
50------------ 836 8 319 12,098 13,000 1,931 22,825 . 60,053 10,822
100----------- 1,173 28: 908 35,212 465, 524 10,897 62, 515 189,865 26,533
250----------- 753 41,800 47,943 74,014 18,478 79,851 269,232 31,888
500----------- 551 63,301 64,847 1107,449 35,425 109,623 386,805 40,260
1,000 --------- 701 236,247 236,763 453,891 189,820 383,100 1,526,332 138,735
5,000 --------- 139 132,813 153,142 298,521 138,097 252,822 993,752 82,080
10,000-------- 119 302,301 374,624 758,164 342,811 589,105 2,401,796 188,026
50,000 -------- 16 172,583 168,121 372,929 212,284 319,489 1,259,309 133,270
100,000------- 9 231,879 287,202 626,826 427,016 709,929 2,310,497 2,09,188

Total_ 5,487 1,222,751 1,386,537 2,756,729 1, 377, 386 2, 542, 507 9,429,088 867,918

MANUFACTURING: MACHINERY, EXCEPT TRANSPORTATION EQUIPMENI

0 ------------- 2,016 3,227 6,398 8,669 1,356 19,646 41,934 14,995
50 ------------ 672 3,213 7,000 11,252 1,698 22,409 47,905 13,553
00----------- 636 7,618 14,786 26,168 4,269 41,246 99,178 24,969
250----------- 291 7,235 12,656 30,718 6,694 39,095 101,124 20,327
5W----------- 162 8,048 15,245 35,-549 5, 731 41,141 110,793 21,014
'000_________. 140 25,499 41,.254 101,136 21,204 89; 867 287,147 46,750
6,000 --------- 10 7,655 7j 638 21 809 8,935 19,221 67,782 6,938
0,000 -------- 11 27,972 27,596 68: 938 20,413 48,02.5 200,103 15,598
'000 -------- ---------- ----------- ----------- ----------- ----------- ----------- ----------- ----------

00,OCO ------- ----------

Total_ 3,938 90,467 132,563 304, 239 70, 300 320, 650 955, 866

1

1

1

164, 144

Yor footnotes, see pp. 332-334.
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-and by major industrial groUpS,7 for returns with net income and returns with
receipts, compiled net profit or net loss, net income or deficit, and dividends paid
income tax-Continued

figures in thousands of dollars] -

Surplus Gross
Bonds and un- sales 11 Total

Compiled Net Divi-
and Capital divided

3
and gross compiled net profit income Income

tax 5
dends

mortgages Stock 52 profits 5 receipts
receipts

or net or
4 paid 6

payable 51 less from oper- loss deficit
deficit 14 ations 12

MACHINERY, AND TRANSPORTATION EQUIPMENT-RETURNS WITH NET INCOME

2,809 14,008 88,494 89,170 4,252 :4,252 761 371
7855,097 22,771 22,329 156,993 158,080 8,557 8,557

28
1,834
8 378 3 92815,448

14,569
60,781
76,938

83,217
139,685

449,119
570,499

452,778
575 136

28,829
48,372

28,8
48,366

,
17,221

,
8, 464

18,875 100,203 197,411 725,679 731:957 63,418 63,406 23,314
13881

11, 4W
W25248,556 276,.242 656,538 1,980,434 2,001,681 216,874 216,828

44690
,

33 984
,

07924,18,2.33
61,383

110,077
227,586

268,385
506,492

716,338
1,291,078

723,814
1,320 365

90,512
157,460

,
157,441

,
59 339

,
54,098

13,498 63,059 116,822 381,394
,

384,760 36,238 36,238
102 685

13:052
93037

6, 89g
7843661,620 329,708 311,931 1,114,887 1,133,058 102,689 ,

_

, ,

260,088
1

1,281,.373 2,310,074
1

7,474,915 7,570,799 757, 2(Fl _~57, 047, 276,951 198,850

MACHINERY, ANI)TRANSPORTATION EQUIPMENT-RETURNS WITH NO NETINCOME

5,854 26,547 8111,731 73,775 74,664 479,008 479,008 ----------- 86
6,124
1

20,342
33 654

54 286
11 111

63,474
141125

64,184
1 2

47 6,185
47 9 500

476, 185
479 500

----------- 49
1641 ,744

9 979
,

28 948
,
92518

,
107 066

- 6,600
42010

,
478 322

,
478 322

...........
450,

12 592
,

27 591
,

27 315
,

127 012
8,

128 966
,

47 10 307
,

4710 308
-----------

286,
21,834

,
56,637

,
71,243

,
262,225

,
264,756

,
4715,167

,
4715,167

-----------
----------- 1,457

9,119 26,033
2 807

31,066
4 561

74,956
70 735

75,894 479,323
4716 6

47.9,325
47 16 663

----------- 623
59920,486

------------
-------

____

5,
-----------

-----------

,
------------

--------

,
-----------

-----------

71,127
---- -------

---- -------

, 61
-----------

-----------

,
-----------

-----------

-----------
-----------
----------

-

-----------
-----------

9 7,732
1

245,559 152,205 904,384 914,611
I

4784,473 4784,478
I
----------- 3,713

AND ELECTRICAL-RETURNS WITH NET' INCOME

2,689 14,608 5,211 69,064 -69,796 3,998 3,998 692 306
4,436 22,534 17,642 117,559 118,829 7,042 7,042 1,493 670

12,165 62,365 72,744 347,489 351,237 23,147 23,147 6,582 3,856
12,863 80,202 121,061 438,281 4:43,347 35,294 35,287 12,173 6,031
18,306 96,945 195,594 610,699 617,896 56,033 56,004 20,821 11,081
60,539 352,764 826,307 2,160,582 2,184,464 231,680 231,392 86,339 48,756
41,835 219,994 560,083 1,292,527 1,308,963 150,069 150,004 55,970 40,971

147,597 514,991 1,271,934 3,153,968 3,2103,728 391,740 391,716 146,460 101,944
71,483 340,695 588,259 1i 573, 723 1i 589,349 209,124 - 209,110 78,37.5 54,641

248,769 925,259 776,698 2,555,643 _~, 5Q7,864 322,691 322,645 121,303 95,105

620,682 2,630,357 4,435,533

1

12,319,535 12, 035, 473 1,430,718 1,430,345 530,208 364,161

AND ELECTRICAL-RETURNS WITH NO NZET INCOME

6,982 30,722 54 14,899 61,594 E52,421 479,106 47 9,106 ----------- 90
8,478 26,.536 54 7,109 60,211 E30, 924 477,534 0 7,536 ----------- 60

12,247 47,230 7,899 125,153 E-26,882 4712,931 47 12,931 ----------- 317
11,112 42,173 21,406 123,992 1~25,626 47 11,364 4711,364 ----------- 414
18,473 37,632 26,647 124,074 1~26, 240 4712,142 47 12, 146 ----------- 189
43,585 73,068 99,934 320,627 322-5, 765 47 23,418 4723,420 ----------- 1,935
9,309 14,654 35,688 66,469 E57,551 47.6,811 47 6,811 ----------- 730

37,883
------------

38,585
-----------

- - - -

99,001
------------

----

- 200,046
-----------

204,503
---- - ------

~~~

478,354
-----------

-----------

V 8,354
-----------

-----------

-----------
-----------

2,024
-----------

-----------
310,600

I
268,567

T
1,082,*166

T
I,OGD9,912

]
4791,660

I
4i 41, 668

IH~Eq
5,759
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TA-BT,E 6.-Corporation returns with balcp-nce sheets,' 1949, by total assets classes,
no net income:' Number of returns, selected assets and liabilities, selected

in cash and assets other than own stoc~ k; also, for returns with net income, the

-[Total assets classes and money

Total assets
classes 18

Num-
ber of

re-
turns
with
bal-
ance

sheets 3'

Cash 35

Notes
and ac-

counts re-
ceivable
less re-
serve

In,~;-en-
tor-ies

Invest-
ments 49

Capital
assets Is

less
reserves

Total
assets-

Total lia-
bilities 40

Accounts
and notes

Pay-
able 50

MANUFAC-XURING: ELECTRICAL MACHINERY AND

0------------- 373 1,562 2,361 12, 474 198 2,446 9,350 2,244
50------------ 238 2,725 4,439 5,070 548 3,778 17,123 3,536
100----------- 339 8,343 13,845 16, 331 2,626 12,426 55,558 11,556
250----------- 200 11,256 14,809 20, 524 5,114 17,412 71,246 12,383
500----------- 140 14,272 21,739 32,084 7, 164 21,425 08,822 18,058
1,000--------- 221 73

,
840 88,283 154,565 44,224 119,903 490,338 62,057

5,000 --------- 46 51,651 52,868 93,945 43,583 80,515 328,786 32,895
10,000------ 45 142,329 143,610 270,958 116,684 245,493 935,516 91,103
50 000-------- 3 35,221 48,925 48,996 30,852 54,386 221,135 17,597,
100,000------- 6 223,512 409,292 7 18 y 7 7w 5 1,174,261 680,523 1,261,941 351,011

Total-- 1,611 664,711 SM, 171 1,363,722

1

1,425,254

1

1,238,307 6,497,819 602,443

MANUFAC'TURING: ELECTRICAL MACHINERY AND

------------- 710 929 2,342 -3,845 306 4,462 12,929 5,993
50 ------------ 196 987 2,553 4,562 522 4,143 13,857 4,936
100 ----------- 211 2,115 5,574 11,523 1,206 11,476 33,499 10,563
250 ----------- 87 2,543 5,228 10,215 1,523 8,342 29,667 8,156
500 ----------- 42 1,812 5,382 10, 574 1,529 9,237 29,378 7,496
1,000--------- 60 9,014 21,300 42,753 5,960 34,043 116,532 18,432
6,000--------- 9 9,958 10,799 18,591 3,628 16,246 60,878 13,716
10,000-------- 2 2,701 8,883 7,500 10,150 8,457 38,201 6,020
50,000-------- ---------- ----------- ----------- ----- ------ ----------- ----------- ----------- ----------
100,000------- ----------

----------- -----------

-- ------

--- -----------

--------

--- -----------

--------

---
Total - -
-

1,307 30,059 62,-061 109,563
I

24,824 96,396
I

334,941 75,312
-

MANUFACTURING: 'rRANSPORTATION EQUIPMENT,'EXCEPT

D------------- 131 454 710 645 62 1,217 3,211 776
50 ------------ 63 487 1,154 1,045 189 1,497 4,523 883
100----------- 109 2,677 3,949 4,125 1,043 6,011 18,319 3,641
250----------- 61 3,496 4,481 6,890 1,249 6,097 21,645 3,246
500----------- 36 3,857 5,822 ro, 681 2,403 5, 89g 25,468 3,749
1,000 --------- 52 17,931 20,923 35,313 14,164 27,797 118,815 14,877
5,000 --------- 17 18,400 20,354 41,849 16,976 29,578 129,340 17,093
10,000 -------- 25 69,576 82,514 130,535 72,682 111,057 480,916 33,926
50,000 -------- 5 36 088 40,052 115,903 89,492 76,219 361, 953 41 940
100,000 ------- 10 175:308 205,327 407,371

-
I

201,493
-

325,853 1,364,135 911:331
1

Total-_
____7~

509
-

328,264
-

385,286 749,357 1 399,753 591,225 2,528,325 218,470

MANUFACTURING: TRANSPORTATION EQUIPMENT, EXCEPT

0 224 483 949 830 138 1,896 4,648 1,858

60 ------- 72, 253 829 989 224 2,292 5,113 1,426
-----

100 ---- 96 1,303 2,282 3,704 1,143 5,673 15,124 4,674-------
!250 ---- 49 1,324 2,940 4,292 1,722 5,893 16,944 2,931-------
600 ------- 28 1,354 3,947 3,911 1,272 7,814 19,144 4,595-----
1 000 -------- 26 6,003 9,823 10,712 7,124 18,208 57,172 10, M, -
5 000--------- 5 2,505 12,325 8,523 2,756 10,075 37,564 7,526,
10 000-------- 4 24, ~194 23,993 23,233 8,014 20,630 102,426 12,901,
50,000 -------- 1 3,789 4,304 30,976 259 .3,851 53,.517 17,816
100,000------- ---------- ----------- ----------- ----------- ----------- -----------

----------- -----------
Total;- 505 41,198 61,392 87,170 22,652 76,332 311,652 64,395

For footnotes, see pp. 332-334.
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and by major industrial groUpS,7 for returns with net income and returns with
receipts, compiled net profit or net loss, net income or deficit, and dividends paid
income tax-Continued

figures in.thousands of dollars]

Surplus Gross
Bonds and un- sales 11

Total
Comoiled Net Divi-

and Capital divided
3

and gross compiled net profit income Income
5 dends

mortgages stock 52 profits 5
'

receipts receipts 8 or net or tax paid 6payable 61 less from oper- loss deficit 4
deficit 44 ations 12

EQUIPMENT-RETURNS WITH NET INCOME

951 4,027 1,001 25,542 26,533 1,318 1,318 225 80
1,442 5,373 4,983 44,736 45,006 2,578 2,578 553 204
3,641 15,309 18,660 135,699 IL36,763 7,944 7,944 2,287 662
3,362 19,801 28, G48 150,865 152,091 10,511 10,511 3,569 1,247
5,759 .20, M 43,866 206,749 208,290 14,254 14,253 5,091 1,841

22,776 100,115 250,202 895,786 903,618 77,126 77,116 28,261 12,560
18,447 56,050 1K 038. 494,284. 498,802 50,056 50,034 18,601 13,957
65,446 196,008 470,584 1,561,100 1,579,190 144,793 144,770 54,256 41,809
14,740 56,991 104,099 392,504 396,973 25,711 25,711 9,762 6,075

457,163 897,756 1,197,556 3,618,988 3,6,80,624 402,117 402,709 144,1811 144,046

593,727 1,371,968 2,313,037 7,526,153 7, 6627, 890 737,208 736,944 267,593 222,481

EQUIPMENT-RETURNS WITH NO NET INCOME

2,202 9,471 54 6,444 22,564 23,372 474,252 47 4,252 ----------- 10
2,786 7,145 64 2, 163 21,253 21,509 47 2,592- 47 2, 592 ----------- 24
5,326 16,170 -2,819 48,767 49,712 47 5,649 47 5,649 ----------- 26
5,129 12,684 82 43,888 44,504 476,166 47 6,166 ----------- 33
3,397 8,663 6,243 42,933 43 258 474,112 47 4,112 ----------- 114

12,496 34,143 40,883 174,210 :177:254 47 14,370 47 14,383 ----------- 701
9,219 19,426 15,254 100,484 101,275 47 7,231 47 7, 231 ----------- 636
6,549

------------

------------

11,995
-----------

-----------

11,414
------------

41, ?86
-----------

41,723
-----------

47 719
-----------

47 719
-----------

------------

-----------
-----------

--------

300
-----------
---- ------

47,104 119,687
I

62,450 495,385-602, 607 1 47 45,091-I 4745,104 ---- ------- 1,844

MOTOR VEHICLES-RETURNS WITH NET INCOME

426 1,689 55 7,315 7,485 336 336 55 25
600 1,645 989 8,657 8,837 540 540 109 30

1,922 6,414 4,519 33,972 34,646 2,429 2,427 664 486
1,611 5,071 8,990 39,379 39,994 2,755 2,755 950 517
1i 497 6,175 11,401 42,962 43,524 3,538 3,538 1,213 242
5,757 26,030 57,717 190,009 191,955 15,391 15,372 5,7.42 2,224
4,827 22,817 75,039 175,831 177,686 13,449 13,441 4,907 3,808
1,663 108,662 274,038 745,044 752,469 64,338 64,338 23,377 22,263

18,000 96,014 145,576 414,294 420,680 32,884 3Z 785 11,353 14,772
80,791 272,230 636,405 1,665,400 1, 4687,438 95P 715 95,646 35 299 46,381

117,094 546,747 1,214,729 3,322,863 _~, 364, 714 231,375 231,178 83,669 90,748

MOTOR VEHICLES-RETURNS WITH No NET INCOME

692 4. 500 H 3, 453 7, 088 7, 220 47 2, 954 47 2. 954 - - - - - - - - - - - - - - -
--- - - - -1,355 2,757 U 962 5,492 5-610 47 743 ii 743 -----------

2,622 6,798 54 473 17,045 17: 642 472,693 472,693 . ........... 24
2,856 6,221 3,462 17, 8" 18,113 472,000 V 2, 000 ----------- 241
Z 841 6, 420 3, 142 21, 920 22, 226 V 3, 199 47 3, 199 - - - - - - - - - - - 31
6, 388. 21, 620 15, 309 65, 795 66, 718 47 7, 978 47 7, 978 - - - - - - - - - - - 129

502 9,138 11,177 29,818 30,404 472,892 472,892 ----------- 135
2,450 28,110 49,772 112,883 117,810 47 7,897 177,897 ----------- 2,803

------------ Z 320 28,105- 196,561,
____

197,062-

!~~

47 5,754
-----------

47 5,754
-----------

-----------
--- ----

-----------

19, 706 87, 884 106, 079 474, 446 482,805 4736,110 1736,110 ----------- 3,365
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TABLE 6.-Corporation returns with balance sheets,' 1949, by total assets classes,
no net incoMe:4 Number of returns, selected assets and liabilities, selected
in cash and assets other than own stock; also, for returns with net income, the

[Total assets classes-and money

Total asset,,
classes '8

Num-
her of

re-
turns
with
bal-
ance

sheets u

Cash 36

Notes
and ac-

counts re-
ceivable
less -re-
serve

In ven-
tories

Invest-
meats 49

Capital
assets 38

less
reserves

Total
assets-

Total lia-
bilities 40

Accounts
and notes

pay-
able 60

MANUFACTURING: MOTOR VEHICLES AND EQUIPMENT,

D------------- 124 477 869 861 go 1,181 3,581 874
50------------ 91 932 1,437 1,669 163 2,109 6,509 1,120
100----------- 169 3,943 6,052 8,725 1,117 7,740 28,314 5,138
250----------- 76 .4,14-4 4,760 7,715 1,383 8,477 27,022 3,962
500----------- 72 9,390 8,404 .1-3,387 4,153 14,056 50,110 5,208
1,000 --------- 93 27,306 31,568, 57,042 13,648 A8,597 181,762 21,900
5,000--------- 24 24,593 31,197 44,314 13,863 49,458 166,564 16,481
10,000 -------- 22 86,472 88,397 123,474 75,304 145,732 526,598 58,460
50,000 -------- 10 99,726 84,762 191,309 100, W 207,747 693,434 83,653
100,000------- 7 694,623 389,621 1,133,422 2,141,621 1,1512,161) 1,943,241 179,841

Total-- 678

1

951,506 647,070

1

1,581,918

1

2,351,907 1,997,466 7,627,137 776,633

MANUFACTURING:, MOTOR , VEHI CLES.AND EQUIPMENT,

0-------------- 267, 511. 1,027 1,666
'

158 2,046 5,803 2, 973:
50------------ 110 292' 1,374 2,591 133 3,005 7,684 2,964
100----------- 112 927 2,841 5,458 673 7,010 18,046 5,466
250----------- 51 1,049 3,199 5,821 1,494 5,784 17,919 4,572
500----------- 29 1,236 3,118 7,584 752 6,266 19,634 6,714
1,000--------- 22 3,869 9,626 14,675 2,305 14,188 46,168 9,699
51000 --------- 5 3,632 4,498 12,417 792 9,843 32,007 3,989
10,000 -------- 5 8,361 12,275 29,672 7,558 25,030 94,981 10,547

.000 -------- 2 15,149 25,478 52,933 1,863 69,691 171,837 25,903
100,000------- ---------- ------------ ------ --- ----------- ----------- ----------- ----------- ---- ----

Total-- 603 . 35,015 63,436 132,823 15,728 142, 863 404,079 72,827

MANUFACT'URING: ORDNANCE AND ACCESSORIES-

0
-------------

4 1 14 18 ----------- 50 85 236
50

------------ ---------- ----------- ----------- ----------- ----------- ----------- ----------- -----------100
-----------

3 63 36 193 18 211 525 43
250

-----------
3 109 101 228 29 471 1,165 58

500 16 78 405 25 279 813 202
1 --------- 6 1,774 1,536 3,839 512 3,924 11, 936 1,092
5,000 2 1,128 338 ra, 795 2,144 1,596 12,198 230
10, 666 3 11,201 21,300 10,616 20,380 66,912 2,881
50,000 -------- ---------- ----------- ----------- ----- ------ ----------- ----------- ----------- -----------
100,000------- 1 21,265 3,687- 30,566 40,934 20,258 125,323 6,080.

Total-- 23 35,557 9,001 63,334 54,178 47,169 218,957 10,822

MANUFAC'rURING: ORDNANCE AND ACCESSORIES-

0--- -------- 17 28 48 91 -2 141 339 81
50------------ 7 34 91 46 ----------- 380 552 265
100----------- 1 ----------- 2 ----- ------ ----------- 92 192 5

3 59 642 79 66 193 1,080 252
0 ----------- ---------- ----------- ----------- ----- ------ ----------- ----------- ----------- -----------

1,000---------
5,000---------

1
----------

51
-----------

1,395
-----------

----- ------
----- ------

-----------
-----------

-----------
-----------

1,447
-----------

-----------
-----------

10,000 -------- ---------- ----------- ----------- ----- ------ ----------- ----------- ----------- -----------
10.00 -------- -----

loo"Ooo -------

---------- ----------- ----------- ----- ------ ----------- ----------- ----------- -----------
Total--

I
29

I
172

I
2,178

I
216

I
68

I
806

I
3,610

I
603

For footnotes,.see pp. 332-334.
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and by major industrial groupS,7 for returns with net income and returns with
receipts, compiled net profit or net loss, net income or deficit, and dividends paid
income tax-Continued

figures in thousands of dollars]

Bonds
and

mortgages
payable 61

Capital
Stock 52

Surplus
and un-
divided
profits 33

less
deficit 44

Gross
sales "

and gross
receipts

from oper-
ations Is

Total
compiled
receipts 8

Compiled
net profit

or net
loss

EXCEPT ELECTRICAL-RETURNS WITH NET INCOME

Net
income

or
deficit 4

Income
tax 5

Divi-
dends
paid 6

263 .1,603 580 10,123 10, 221 381 381 59 39
405 2,117 2,240 16,931 17,065 974 974 249 81

2,321 7,793 10,400 75,607 76,306 4,274 4,274 1,312 259
1,581 6,782 12,447 50,565 51,191 3,153 3,153 1,065 294
1,892 12,906 25,116 106,274 107,181 8, N6 8,944 3

'
306 1

'
247

11,148 39,205 91,903 318,557 321,808 30,006 30,000 11,282 7,241
11,791 26,183 97,303 334,434 336,405 28,150 28,136 10,683 6,402
43,621 92,130 285,042 857,131 862,737 88,291

.
88,227 32,596 18,012

30,557 142,392 388,782 1,416,005 1,423,111 96,389 96,389 36..553 30,241
34,696 1,049,702 3,7 78 11,049,608, 11, 192,005 1,851,243 1,851,208 1112,942 461,057

138,275 1,380,803 4, 6363, 602

1

14, 235, 235 14, 398, 030 2, 111, 80i 2,111,686 789,947 528,873

EXCEPT ELECTRICAL-RETURNS WITH NO NET INCOME

2,306 3,653 3, 807 12,069 12,287 V 1, 741 471,741 ------------- 44
1,145 3,490 54 643 14,148 14,300 471,371 471,371 ------- --- 3
2
,

873 7,665 1,053 33,528 34,001 47 3, 171 47 3,171 ----------- 100

2,408' 5,309 4,033 33,522 33,851 47 2,588 47 2,589 ----------- 87
1,808
5 485

4,427'
10 293

5,262
15 457

38,809
62 696

39,361 47 2,221
47

V 2, 223
47 6 656

----------- 38
1-23, , , , 63,757 6,656 , -----------

4,500 13,372 9,246 45,991 46,208 474,099 474,099 ----------- 104
20,860 11,799 38,476 93,449 95,300 477,578 477,578 ----------- 154
42,031

------------
12,037

-----------
82, 5M

------------
192,131

-----------

194,810

--- --------

47 43,629

- ----------

47 43,629

-----------

-----------

- _

-----------
------

83,416 72,045 151,631
-

526,343 5M, 875
-

47 73,054
-

4773,057
-~_

653

RETURNS WITH NET INCOME

13 87 54 260 145 164 10 10 ----------- 2
------------

40
-----------

243
------------

163
-----------

990
--- --------

999
-----------

68
-----------

68
-----------

25
-~-------

12
55 658 247 1,924 1,932 118 118 41 -----------

-----
------

420 50 958 960 65 65 3 -----------
i,007 2,365 5,270 17,439 17,622 1,445 1,445 538 217

------------ 1,584 8,494 10,066 10,200 1,466 1,452 551 300
------------ 19,527 38,686 66,404 66,775 6,860 6,856 2,439 3,005

~o-'-0-0-6- ____1_7_,_6_9_2_ - ------66-,- 7-8-9-- ----80,820- --- -81,749 - ----- 4,-950- ----- 4,948- -----
11823 2,753

32,115 42,576 119,439 178,746 180,401 14,982 14,962 5,420 6,289

RETURNS WITH NO NET INCOME

143 197 64 124 501 505 47 93 47 93 ----------- -----------
996 431 64 468 224 226 V 87 4787 ----------- -----------

8 164 15 ----------- 14 ----------- ---- ------- ----------- -----------
386 100 315 945 968 47 323

-
47323 ----------- -----------

------------
------------
------------
------------
------------
------------

-----------
1,000

-----------
-----------
-----------
-----------

------------
447

---------- -
------------
------------
------------

-----------
-----------
-----------
-----------
-----------
-----------

--- --------
--- --------
--- --------
--- --------
--- --------

-----------
47 1

-----------
-----------
-----------

-----------
47 1

-----------
-----------
-----------

-----------
-----------

-----------
-----------
-----------

-----------
-----------

-----------
-----------
-----------

933 1,892 185 1,670 1,713 47 504 47 504
1
----------- -----------
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TABLF, 6.-Corporation returns with balc~xnce sheets,' 1949, by total assets classes,

no net income:' Number of returns, selected assets and liabilities, selected

in cash and assets other than own sto(--k; also, for returns with net income, the

[Total assets classes and money

Num-
ber of Notes

re- and ac- Capital Total Accounts
Total assets turns Cash 35

counts re- In-,ven- Invest- assets 38 assets- and notes

classes 48 with ceivable toiries mentS 49 less Total lia pay-
bal- less re- reserves 0bilitieS 4 able 50
ance serve

sheets 34

MANUFACTURING: SCIJ_:rNTIFIC INSTRUMENTS; PHOTOGRAPHIC

0 --- 355 1,222 2,012 2, 374 231 2,195 8,372 1,766
----------

50 -- 156 1,777 2,695 t2, 738 778 2,589 10,944 2 072
----------

100 ----- 185 4,111 6,532 Q, 644 1,806 6,601 29,727 5:104
------

250 - --- 101 4,939 7,172 1C), 336 3,187 7,989 34,631 4,738------ -
---500 64 5,265 8,554 1 Z, 501 2,947 12,569 45,786 5,699--------

000---------1 74 24,747 30,625 56, 22L 18,131 33,756, 165,791 13,282
,
000---------5 24 17,153 30,092 5Q, 281 15,698 39,5561 163,886 12,561

,
000--------10 15 43,301 62,296 110, 495 44,049 68,921 334,801 34,045

,
000 --------50 4 24,119 44,663 81, 917 44,070 49,735 248,147 10,977,

100,000------- 1 16,092 32,733 66, 291 74,577 1111 910 303,298 18,232

Total 979 142,726 227,374 414,798 205,474 335,821
1

1,345,433 108,476

MANUFACTURING: SCIJ_:vNTIFIC INSTRUMENTS; PHOTOGRAPHIC

0 453 595 1,430 2,515 251 2,770 8,318 3,138

50 - 102 .514 1,358 2,509 290 2,256 7,325 2,884
-----------

100 96 1,063 2,317 5,182 977 4,375 14,815 3,568-----------
250 -- 34 1,050 2,128 3,840 966 2,903 11,222 3,086

---------
500 - 22 1,557 2,981 6,038 633 4 043 15,852 3,604

----------
1 000 -------- '18 2,148 5,776 13,035 699 10:102 32,949 11,700, -
5.000 --------- 2 1,013 1,404 4,748 63-

5,001 12,948 1,323

10,000 -------- ---------- -- 7~ ------- ----------- ------ ----- ----------- ------------ ----------- -----------

50,000 ------- ---------- ----------- ----------- ----------- ----------- ----------- ----------- -----------

100,000 ------- ---------- ----------- ----------- ----------- ----------- ---- ------ --------

Total-- - 727 7,940 17,394 37,867 3,879 31,450 103,429 29,303

OTHER MANUFACTURING-

0 -- 1,798 7,005 11,301 9,862 1,178 11,337 42,242 10,096-----------
50 -- 959 10,813 17,660 19,167 2,522 17,410 69,770 14,421-----------
100 - - 1,087 26,445 42,092 46,768 10,267 44,464 175,446 35,359

-------- -
250 - - 615 27,893 46,319 59,015 17,372 57 909 214,949 35,196

---------- -
500 --- 308 28,912 45,365 58,104 19,961 58:574 215,332 30,281

--------
1 000 - 301 91,044 103,202 181,707 69,088 154,154 611,275 70,054, --------
5 000 36 38,248 41,060 73,331 27,034 67,132 252,600 26,384

, ---------
10 000-------- 26 57,339 74,465 115,276 66,013 94,754 415,951 30,490,
50,000 -------- 2 6,521 11,776 38,172 40,395 39,141 136,900 4,029

100,000 ------- ---------- ----------- ---------

- —
Total- 5,132 294,220

1-
393,240

1
601,402

1 1
253,830

1
544,875

1
2,134,465 256,310

1

OTHER MANUFACTURING-

0 - 1723 4,837 - 11,024 15,125 1,745 8,4471 54,552 22,280
------------

50
,

634 3,090 8,993 13,101 1,927 15 031 44,663 15,383
------------

100 488 4,764 15,641 22,680 4,201 25: 330 76,303 22,189-----------
250 196 5,094 12,794 22,031 4,145 21,982 68,991 17,661

-----------
500 97 4,203 10,036 22,608 3,998 23,230 66,301 14,258

-----------
1000 - ------- 79 12,477 25,506 49,563 13,738 45,603 151,335 26,123

-
5:000 ------- 6 2,570 11,119 9,429 4,337 11,091 41,023 5,347--
10 000 ------- 3 5,219 10,049 14,100 1,707 16,124 48,445 71651, -
50,000 -------- ---------- ----------- ----------- ----------- ----------- ----------- ----------- -----------

100,000------- ---------- -------

Total-- 4,675 42,244 105,152 168,637 35,798 176,838 3551, 61 130,892

For footnotes, see pp. 332-334.
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and by major industrial groups,7 for returns with net income and returns with
receipts, compiled net profit or net loss, net income or deficit, and dividends paid
income tax-Continued

figures in thousands of dollars]

Bonds
and

mortgages
payable A'

Capital
stock 52

Surplus
and un-
divided
profits 53

less
deficit 44

Gross
sales 11

and gross
receipts

from oper-
ations 12

Total
compiled
receipts 8

Compiled
net proflt

or net
loss

Net
income

or
deficit

RQUIPMENT; WATCHES, CLOCKS-RETURNS WITH NET INCOME

Income
tax 5

Divi-
dends
paid 6

912 3,323 1,516 21,751 21,894 1,124 1,124 208 130
766 3,887 3,468 24,487 24,618 1,510 1,510 335 196

1,681 9,886 10,373 58,520 59,031 3,497 3,497 987 642
1,987 9,640 14,665 65,987 66,498 5,022 5,022 1,754 1,283
3,245 11,129 20,314 73,930 74,530 6,230 6,230 2,314 1,045
7,900 37,389 87,642 251,913 255,326 26,412 26,408 9,525 5,269
7,872 39,224 88,747 236,526 239,023 23,213 23,198 8,626 6,732

25,163 85,808 164,992 397 ill. 41,559 41,554 15,587 14,253
35,000 69,080 111,521 273:382 278,903 32,831 32,829 11,977 12,263

------------ 142,655 95 699 288,646 296,586 44, M9 44,36 16,114 22,410

84,526 41%021 598,937 1,692,253 1, 719,704 185,767 i85, 741 67,927 64,273

EQUIPMENT; WATCHES, CLOCKS-RETURNS WITH NO NET INCOME

1,168 5,630 6d 2,691 14,046 14,190 471,803 47 1,803 ----------- 2
1,197 3,208 " 699 11,697 11,850 V 990 47 99() ----------- 8
1,577 6,828 1,733 20,736 20,992 47 1,601 47 1,601 ----------- 210
1,266 5,968 54 188 13,187 13,413 47 2,530 472,530 ----------- 22
2,921 5,036 3,509 21,987 22,141 471,972 41 1,972 ----------- 58
3,514 8,237 3,105 36,501 36,836 474,893 474,893 ----------- 132
4,987

------------
------------
------------

2,428
-----------
--- --------
-----------

3,980
------------
------------

------------

9,314
-----------
-----------

9,433
-----------
--- --------

-

47 3, 590
-----------
-----------

-

473,590
-----------
-----------

_

-----------
-----------
-- ---------

41
-----------
-----------
---- ------

—
16,630 37,335 8,749 127" 468

T
128,855

T
47 17,379

T
47 17,379

1
-----------

1
473

RETURNS WITH NET INCOME

3,095 17,132 7,695 126,067 :126,940 5,390 5,390 956 303
4,899 24,304 19,778 182,316 3.83,520 8,068 8,068 1,698 821

11,324 53,777 59,508 401,160 -1-04,226 20,628 20,626 5,774 2,020
14,358 58,879 86,094 439,746 -443,615 25,671 25,670 8,434 3,742
13,526 58,740 92,216 3941-408 398,393 27,778 27,767 9,972 4,670
24,336 149,969 310,899 994,632 1,006,349 84,325 84,295 32,258 18,823
19,000 49,541 133,906 370,710 :374,729 44,025 44,025 16,467 9,360
25,684 93,047 223,313 580,792 690,34& 77,115 77,113 28,702 23,293
28,950

------------
10, !1

-------
--- 10,109----------- 127,083 31.29,738

- -------
7,894 7,894 2,822 4,670.

145,172 555,642 983p 518
t

3,616, 914 3, E557,858 300,894 300, 848 107,083 67,702

RETURNS WITH NO NET INCOME

9,947 40,194 34 24,183 109,808 ]L10, 919 . 47 13,967 V 13,967 ----------- 110
6,440 25,659

.
H 6, 717 77,249 78,022 47 7 430 477,430 __ --------- 69

12,345 33,522 1,887 118,036 IL19,460 47 16,691 17 10,691
-

------------ 101
7,712 24,577 14,315 108,798 X10, 226 V 6, 979 47 6,979 ----------- 209
9,454 21,922 17,172 93,526 - K 665, 47 6,716 476,716 ----------- 209

30,231 41,453 34,769 204,293 ~206, M 47 12,796 4712,798 ----------- 689
7,834 6,886 19,548 48,250 49,360 473,722 473,722 ----------- 10
6,762

------------
------------

10,985
-----------
-----------

19,127
------------
------------

46,994
-----------
-----------

48,460
---- - -------
---- -------

471,284
-----------
-----------

47 1,2S5

--------- -
---- r------

...........
-----------
-----------

113
-----------
-----------

90,725
1

205,198 75, 918 806,954 18,106 47 653,585 163,588 ---- ------ 1,550
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TABLF, 6.-Corporation returns with bala -nce sheets,' 1949, by total assets classes,
no net income: 4 Number of returns, selected assets and liabilities, selected
in cash -and assets other than own stocA; also, for returns with net income, the

fl~otal assets classes and money

Total assets
classes 48

Num-
her of

re-
turns
with
bal-
ance

sheets 34

Cash 35

Notes
and ac-

counts re-
ceivable
less re-
serve

Inv qen-
tories

Invest-
ment'; 49

Capital
assets 38

less
reserves

Total
assets-

Total lia-
bilitieS 40

Accounts
and notes

pay-
able 50

TOTAL;PUBLIC - UTILITIES=

0----------- 5,092 17,784 21,228 1,716 4,730 60,968 112,566 21,518
50------------ 2,336 24,584 30,945 2,386 8,410 94,357 168,946 27,303
100----------- 2,573 52,239 65,302 7,399 24,28S 238,583 .406,714 66,717
250----------- 1,254 54,503 64,595 9,727 34,129 :257. 744

*
437,922 67,262

r3oo----------- 828 69,445 77,325 12,610 46,503 : M4 1 447 582,245 90,805
1,000--------- 906 216,780 191,'575 49-1415 185,-770 .-1, 203, 039 1,902,699 239,740
5,000--------- 167 102,249 74,998 31,154 112,252 812,676 1,174,557 73,272
10,000 --------- 238 295,776 280,584 152,887 466,880 3,988,432 5,331,500 300,474
50,000--------- 78 293

,
817 258,012 144,961 507, 854 4, 266; 197 5,656,.863 255,081

100,000 ------- 133 51-31080 1,270,451 1,222,158 6,6011,411 11,341,896 11,262i232 1,111,144

Total--- . 13,605 2, 640, 257

1

2,335,015 -1,632,413

~

7,999,311 50,6118,339 67,036,244 2,952,016

TOTAL PUBLIC UTILITIES-

5,860 10,240 16,912 2,033 3,515 60,096 100,215 36,650
1,274 7, 417~ -15,174 1,855 3,757 56,584 90,206 26,236

952 11,128 21,394 3,950 8,502 94,469 147,928 38,326
326 8,789 17,358 2,010 7,643 66,967 111,519 27,098
217 12,621 19,600 1, 282 9,547 101,686 156,091 -39,056
170 22,499 34,629 11,348 19,113 243,062 349,601 74,815

33 10,939 19,714 6,706 12,796 182,936 239,058 39,025
38 33,870 37,431 '19, 604 29,145 609,597 760,724 74,166
13 35,636 35,937 -120,524 83,452 781,119 11"025,612 33,372
8 59,711 67,525 51,750 118,625 1,171,505 1 602 802 70,467

8,891 212,850 285,674 .062 296,095 3,368,021 4, 5M, 756 459,211

PUBLIC UTILITIES: TRANSPORTATION-

0------------- 3,715 14,593 17,900 986 3, 6" 39,515 81, 6542 17,052
50------------ 1,645 19,814 .24,648 1,:487 6,-362 .69,676 118,448 21,026
100----------- 1,855 42,411 54,385 4,706 18,122 158,021 292,304 51,665
250----------- 007 43,214 55,342 5,595 25,379 171,963 316,296 :56,125
500----------- 605 58,650 67,161 8,131 36,028 236,461 423,857 75i 609
1,000 --------- 598 173,966 156,865 26,133 148,747 6656, 663 ly 213, 272 Igo, 198
5pooo ---------- 103 84,486 56,363 17,689 92,439 453,906 7377970 54,508
10 000--------- 100 175,228 163,241 48~ 310 302,062 1,372,433 2,139,757 167,666,
50,000 -------- 29 178,038 176,

36"
69,413 206,449 1,337,487 2,083,'093 144,295

100,000 ------- 50 840,121 500 85 661,743 4,454,842 17,879,633 25,092,079 794,106

Total-- 9,607 1,630,521 1,273,124 193 5, 294,074 22,375,758 32,498,708 1,572,250

PUBLIC UTILITIES: TRANSPORTATION-

0 4, 7654 9,008 14,469 1,638 2,983 45,630 80,122 31,540
i~ 989 6,-497 12,827 1,628 3,370 41,239 69,865 21,471
100

-----------
723 9,207 17,924 3,203 7,440 68,576 . 112,848 31,607

250
-----------

246 7,712 14,719 1,686 5,989 47,492 93,606 20,010
500-

- - - - -
166 11,730 16,786 3,316 7,805 71,960 118,650 31,324

I, 124 18,286 29,213 8,483 15,887 168,842 255,886 57,560
51000

---------
23 8,743 7,177 3,276 9,390 129,963 163,423 18,920

10,000
--------

31 25,935 26i 670
'

15,385 24,166 499,220 620,508 64,659
50,000

--------
10 24,375 27i 315 16,635 23,948 639, &35 797,870 22,682

100,000 ------- 7 43,299 49,884 40,376 103 555 983,147 1 330,119

,

65,514

Total-- 7,083 164,792 216,984 95,6296 2,04,533 2,695,604
1

3,632,897 365,287

For footnotes, see pp. 332-334.
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and by major industrial , group S, 7 for returns with net income and returns with
receipts, compiled net Profit or net loss, net income or deficit, and dividends paid
income tax-Continued

figures in thousands of dollars]

Bonds
and

mortgages
payable 51

Capital
stock 52

Suri3lus
andun-
divided
profits 0

less.
deficit 44

Gross
sales 11

and gross.
receipts

from oper-
ations 12

RETURNS WITH NET INCOME

Total
Compiled
receipts 8

Compiled
net profit

or net
loss

Net
income

or
deficit 4

Income
tax 5 .

Divi-
dends
paid 6

10,516 45,408 25,951 236,329 244,533 14.379 14,378 2,820 2,067
18, 963 55,831 53,629 282,349 290,892

.
9-0,609 20,606 4,613 3,093

55,515 117,138 136,514 606,990 621,014 46,693 46,691 12,773 7,942
65,456 118,002 149,075 625,559 638,630 51, 956; 51,942 17 102 8,90S

102,239 160i 513 176,480 773,713 785,767 - 68,871 68,839. 24,115 11,852
425,083

.
495,059 596,.283 1,822,886 1,861,251 199,099 198,998 70,799 46,736

361,164 402,528 182,036 717,658 736,540 97, 403 97, 385 35,472 27,426
1,819,844 1,659,968 1,182,360 2,288,464 2, 347, 613' 321,601 321,313 114,117- 126" 986
2,213,845 1,759,445 1,078,278 2, 325, 42A 2,401,693 28.9,754 293,734 99,872 129,203

18,608,282 18, 068,263 91869,005 15, 462,821 16,038,174 1,1170,102 1,1138,491 619,053 927,70101

23,680,907 22,882,154

1

13,449,611

1

25,142,193 25,966,007 2,974,567 2,972,377 1,040,736 1,291,703

RETURNS WITH NO NET INCOME

28,752 61,458 6442,337 215,202 18g,221 47 17.976 47 17,976 ----------- 219
18,969 40,036 - 2,251 129,999

,
134~ 261 47 9.1393 47 9,393 ----------- 310

46536,016 58,758 1,461 183,108 188,403 4.7 12,545 47 12,545 -----------
8634,304 43,277 54 3,556 114,956 117 324 47 7,543 47 7,543 -----------

19544,219 49; 043 11,798 151,850 155:181 47 9,667 47 9,677 -----------
525141,138 107,472 -9,581 230,168- 244,280 47 17,829 4717,932 -----------
53683,106 80,455 6,654 92,147 93,733 47 5,863 47 5,863

-----------335,821 218,910 30,643 303,693 311 085 4723,944 47 23, 968 ----------- 1,135
483,606 328,729 54 7,416 288,746 2tW, 128 47 15,316 47 15,321

47
----------- 752

9W6646,922 1 478,502 189,188 654,850 679,513 47 19,138 19 155

---------- _

,

1,852,853 1, 4w, 60 174,593 1 2,373,719 2,144,097 47 .139,214 47 139,273 - ------
:

11,728

RETURNS WITH NET INCOME

8,353 36,68-2 18,097 209,801 216,431 11,685 11,685. 2,286 61%
13,178 35,191 38,908 237,320, 244,957 15,556 15, 555 3,559 2,247
39,128 76,724 100,831 530,128 541,727 36,293 36,291 10,102 5,747
43,426 75,015 112,593 558,237 568,726 41,247 41,240 13,781 6,730
68,698 112,626 126,184 686,965 697,249 K 919 54,894 19,270 9,110

198,054 280,697 442,429 1,503,545 1,532,236 138,700 138,644 49,824 28,690
187,543 268,325 100,175 554,432 571,314 73,544 73,527 261609- 17,913
498,293 580,497 717 224

'
1,205,868 1 244,182 142,992 142,792. 49,254 40,442

621,959 517,907 627, 709 1,421,567 1: 175, 446 99,617 99,607 33,820 33,378
8,581,804 7,131,643 6,889,723 8,173,546 8,5.58,352 675,971 675,796 237,444 215,823

10,260,426
1

9i 109, 307
1

9,173,873
1
15,081,409 ~5, 60,620 1,290,524 1,290,031 445,949 361,692

RETURNS WITH NO NET INCOME

20,069 43,520 54 28,199 198,117 203,311 4715,422 4715,422 ----------- 190
14,561 27, 750 396 116,930 IL 20, 864 , 47 7,505 67 7,505 ----------- 227
26,845 40,816 2,755 164,731 169,519 47 9,849 47 9,S49 ........... 403
24,760 32,796 - 29617 102, 8" 105,094 47 5,489 475,489 ........... 79
31,708 36,146 10,222 139,671 IL42, 646 47 8,056 478,066 ........... 166

103,722 75,675 649,277 208,210 ~12,776 47 15, 166 47 15,168 ........... 321
63,108 54,855 10,865 69,022 70,372 474,458 474,458 ----------- 408

269,495 198,886 64 10,848 236,716 a42, 826 4720,361 47 20,385 ----------- 1,735
340,423 288,992 1,258 247,823 ~a57, 255 47 13,681 47 13,684 ----------- 752
569,658 373,63, 131,663 474,965 4L95, 620 47 16,765 47 16,772 ----------- 6,906

-
1,464,349 1,173,071

1

106,218 1,959,029 2, 020,283
-I

47 116,752
. I

47 116,798 -
-

-
------------
-

11,187
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TABLE 6.-Corporation returns with bal-ance sheets,' 1949,
'

by total assets classes,
no net income:' Number of returns, selected assets and liabilities, selected
in cash and assets other than own sto-ck; also, for returns with net income, the

[Total assets classes and money

Num-
her of Notes

re- and ac- Capital Total Accounts
Total assets turns Cash 35 counts re- I,,ven. Invest- assets 38 assets- and notes

classes 48 with ceivable toxies ments 19 less Total lia- pay-
bal- less re- reserves bilities 40 able 30

- ance serve
sheets 34

PUBLIC UTILITIES: COMMUNICATION-

0 -- 789 1,635 2,092 553 524 13,015 18,489 2,461
-----------

50 - 451 3,206 4,591 592 1,289 22,035 32,943 4,154-----------
100 --- 374 5,897 6,396 :1,116 3,861 39,614 59,216 6,932

--------
250 -- 175 6,566 5,260 1 429 5,258 39,763 60,846 5,581

---------
500 - 99 6,840 5,450 1:721 6,058 46,802 68,656 6,335

----------
1 000 -------- 113 20 763 13,401 V, 594 17 374 1173,785 242,796 10,933, -
5 000 ------ 12 4: 534 2,943 Z) 662 5: 033 60,606 78,788 4,623

, ---
10 000 ------ 23 23

'
158 32,186 18:723 19,681 340,487 446,799 27,083

, --
50 000 ------- 5 ~B 653 14,002 7 025 5,652 291,358 331,650 16j 910

, -
100,000 ------- 17 67: 420 307,555 90: 403 62,897 6,191,459 6,788,279 392 842

Total 2,058 1-48,672 393,876 13-4,818 127,627 7,218,924 8,128,462 486,854

PUBLIC UTILITIES: COMMUNICATION-

634 557 1,720 270 310 8,465 11,997 3,141

to - 197 596 1,828 157 154 10,310 13,910 3,291
-----------

100 138 1,311 2,461 281 514 14,776 20,865 4,507-----------
250 39 .492 1,457 78 734 9,616 13,583 2,948-----------
500 16 504 1,164 190 318 9,156 12,021 4,032

-----------
1 000 ------ 9 1 216 1,704 594 2,869 10,583 17,653 2,694, ---
b 000 ----- 4 1:109 842 2,737 94 26,485 31,884 12,448' ----
10,000 -------- 3 6,555 .9*, 918 2,591 4,979 .55,804 81,017 4,293
50,000 --------
100,000-------

----------
1

-----------
16,412

-----------
17,641

-----------
11,374

-----------
15,070

-----------
188,358

-----------
272,683

-----------
4,953

Total-- 1,041 28,752 38,735 18,272 25,042- 333,553 475,613 42,307

PUBLIC UTILITIES: ELECTRIC AND GAS

0 135 468 479 .65 147 1
'

801 3,092 481

50 82 736 902 160 368 3,800 6,154 '950------------
100 - - 150 1,821 2,577 1,065 1,128 1.6,876 24,317 3,953

-------- -
250 - 84 2, 235 2, 829 1,139 2,227 20,883 29,780 3,620

----------
500 77 2,238 3,558 2,009 3,080 43,174 56,203 5,675

-----------
1 000 129 16,551 17,760 10,541 12,071 244,187 306,657 22,680, ---------
5 000 ---- 41 11,250 12,039 8,872 8,948 232,870 279,185 12,262

-----1
10 000 - ---- 99 87,488 79,815 81,920 116,897 1,987,136 2,397,930 98,855

-- -
000--------,so

-
43 106,576 67,157 67,773 295 475 2,584,341 3,186,309 92,599

,
----100,000--- 65 590,595 458,592 467,864 2, 090:748 15, 169, 385 19,196,649 620,404

Total-- 905 819, M 645,708 641,408 2,531,089 20,244,453 25,486,276 861,470

PUBLIC UTILITIES: ELECTRIC AND GAS

0 82 163 304 47 37 987 1, W 483

50 26 56 202 31 83 1,367 1,913 398
------------

100 32 240 525 171 249 3,985 5,345 982
-----------

250 26 488 555 142 393 6,608 9,063 3,245
-----------

500 19 187 1,222 487 1,304 10,098 13,715 1,381
-----------

1 000 - ------ 27 2,804 2,556 2,204 167 47,334 57,804 10,187
, - -

5-000 --- 6 1,087 11,695 693 3,312 26,488 43,751 7,657
-----

16,0W
50,000 --------

3
2

- 876
10,501

715
5,456

1,504
1,459

-----------
59,504

45,005
82,919

48,727
160,577

5,156
8,643

100,000------- ---------- ----------- ----------- ----------- ----------- ----------- ----------- -----------

Total-- 223 16,402 23,230 6,738 65,049 224,791 342,530 38,132

For footnotes, see pp. 332-334.
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and by major industrial groupS,7 for returns with net income and returns with
receipts, compiled net' profit or net loss, net income or deficit, and dividends paid
income tax-Continued

figures in thousands of dollars]

Surplus Gross
Bonds and un- sales 11 Total

Compiled Net .
Divi-

and Capital divided and gross compiled net profit income Incom.e dends
mortgages stock 52 profits 53 receipts receipts or net or tax paid@
payable 31 less from oper- loss deficit i

deficit 14 ations 12

RETURNS WITH NET INCOME

1,274 8,160 5,650 18,392 19,594 1,647 1,647 323 225
3,362 13,820 9,661 33,176 33,789 3,661 3,661 751 557
7,467 18,949 21,994 50,919 52,226 6,496 6,496 1,746 1,176
9,504 21,320 20,370 42,057 43,488 6,486 6,479 2,115 L 290

11,716 21,349 24,912 46,004 46,701 7,812 7,810 2,788 1,112
76,400 69,975 63,779 117,688 119,223 20,295 20,288 7,457 4,802
33,058 9-5,216 10,110 31,160 31,349 4,315 4,315 1,595 1i 574

150,088 177,720 66,586 255,132 257,246 29,824 29,824 10,797 12,520
105,291 174,666 18,618 108,543 110,519 13,993 13,993 5,254 9,094

2,058,094 3,868,628 150,198 2,690,137 2,705,814 276,798 276,777 103,436 2114,691

2,456,254 4,399,802 391,878 3,393,208
1

3,419,939 371,327 371,290 136,262 237,04S

RETURNS WITH NO NET INCOME

1,608 7,907 54 1,440 13,801 14,359 47 1,702 47 1,702 ----------- 25
3,006 8,966 64 2,420 11,841 12,127 47 1,640 47 1,640 ----------- 74
5,964 11,256 54 1,912 14,389 14,720 47 2,255 47 2,255 ----------- - 14
41621 5,899 54 569 8,181 8,266 47 1,707 47 1,707 -----------

-
5

3,223 3,417 716 7,794 7,869 47 1, 129 47 1, 129 ----------- 29
5,314 81811 64283 10,604 10,972 47 1,531 47 1,532 ------------ 25
5,294 11, 74:2 54 222 5,665 5,793 47 1,075 47 1,075- ----------- 124

18,573 15,960 40,256 62,180 63,438 47 2,747 47 2,747 ----------- ----------

7-1-2- -6-4- ----10-4--8-6-7- - ------57--5-2-5-- --- 183,_893_ ___
47_2,_373_ ---47-2,-383 - -----------

----------

-----------
1-94,867 178,825 91,651 314,340

~

321,437

~

47 16,159 47 16,170 296

. UTILITIES-RETURNS WITH NET INCOME

162 1,478 727 3,011 3,103 324 324 67 94
634 2,139 1,890 5,372 5,545 633 632 139 106

3,791 8,491 6,043 .15,998 16,624 2,001 2,001 492 393
5,158 9,982 8,576 17,629 17,986 2~ 560 2,560 769 42@

15,924 15,901 14~ 281 28,985 29,783 3,965 3,963 1,305 1,068
98,497 99,778 62,304 171,510 -178,581 33,750 33,721 11,272 11,047

105,561 90,113 54,148 120,867 122,478 17,031 17,031 6,344 6,421
999,169 817,448 338,096 780,843 797,339 137,505 137,421 50,314 68,40(

1, 463,401' 1, 046, 872' 422,247 - 790,392~ 810,740 168,828- - 168,818 60i 359- 85; 621
7,841,457 7,031,687 2,819,642 4,578,970 4,752,596 914 608 913 093 317,387 506,611

10,533,754 9,123,889 -3,727,954 6,513,577 6,734,775 1,281,205 1,279,,%4

448,448

680,190

UTILITIES-RETURNS WITH NO NET INCOME

466 4,835 -4,537 1,187 1,226 47 203 47 203 ----------- 1
375 966 52 592 600 47 76 V 76 ----------- -----------

11457 2,111 377 2,510 2,594 47 210 17 210 ----------- 41
3,754 2,121 54 569 2,949 2,866 47 228 47 228 ----------- 2
7,203 4,376 54 820 2,400 2,514 47280 47 280 ........... ...........

29,155 15,634 U 2,903 18,434 18i 518 47 1,0% 47 1,054 ........... 179
14,704 13,858 -3,989 17,4W 17,568 47 330 47 330 ........... 3
41,878 1,114 261 3,477 3,497 47 778! 47 778 ----------- -----------

105,201
-------------

16,904
----------

6411,702
------------

22,036
---------

22,932
-----------

47 729
-----------

47 728
-----------

-----------
--

-----------

204,193 61,919 23, 930 70,945 7Z 215
1

V 3, 88, 47 3,887 226
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TA]BL-E,6
'
--Corporation returns with balc~:znce sheets,' 1949, by total assets classes,

no net income:' Number of returns, selected assets and liabilities, selected
in cash and assets other than own stoc--k; also, for returns with net income, the

[Total assets classes and money

Total assets
classes 48

Num-
ber of

re-
turns
with
bal-
ance

sheets u

Cash 35

Notes
and ac-

co~nts re-
ceivable
less re-
serve

In-,z.,en-
tox-ies

Invest-
ments 19

Capital
assets 38

less
reserves

Total
assets-
Total lia-
bilities 40

Accounts
and notes

pay-
able 50

OTHER PUBLIC UTILITIES-

453 1,098 757 112 415 6,637 9,343 1,524
158 828 804 147 391 8,946 11,401 1,173
194 2,110 1,944, 512 1,177 24,072 30,877 3,167
88 2,488 1j 164 564 1,265 25,135 31,000 1,936
47 1,717 1,156 749 1,337 28,010 33,529 3,186
66 5,500 3,549 2,147 7,578 118,404 139,974 6, M
11 1,979 3,653 931 5,832 65,294 78,614 1,879
16 5,342 3,934 28, 24b 288,376 347,014 6,870

1 550 485 750 278 53,011 55,821 1,277
1 14,944 3,453 2,148 8 161,419 185,225 3,492

1,035 41,106 22,307 1,994 46,521 .779,204 922,798 31,433

I OTHER PUBLIC UTILITIES-

0------------- 380 512 419 78 185 5,014 6,461 1,496
50------------ 62 268 317 39 150 3,668 4,518 1,076
100----------- 59 370 .484 295 299 7,132 8,870 1,230
250----------- 15 97 627 104 527 3,251 5,267 895
500----------- 16 200 428 289 120 10,472 11,705 2,319
1,000 --------- 10 193 1,156 67 190 16,303 18,258 4,374
5,000 --------- ---------- ----------- ----------- ----- -- I----

-----------
----------- ----------- --------

10,000 -------- 1 504 128 124 ----------- 9,568 10,472 ii§
50,000 -------- 1 760 3, 1663 2,430 ----------- 58,665 67,165 2,047
100,000 ------- ---------- ---- - -- - ------------ -- --- ----- ----------- ----------- ----------- ----------

Tota1-- 544 2,904 6,725 3,426 1,471 114,073 132,716 13, W

TOTAL TRADE-RETURNS

0------------- 41,985 196,798 223,558 366,080 36,751 227,857 1,077,109 247,687
50 --------- 27,716 307,631 480,572 685,124 84,508 401,225 2,010,825 418,658
100----------- 30,713 687,135 1,222,305 1,564,526 256,358 974,303 4,824,514 960,545
250----------- 12,195 576,910 1,130,735 1, 319, 389 292,484 803,358 4,228,838 843,471
500----------- 5,713 518,373 1,052,036 1,227,285 336,140 706,096 3,913,546 816, 499'
1;000--------- 3,932 925,636 2,024,377 2,266,098 751,180 1,207,537 7,308,301 1,650,449
5,000 ------ --- 373 314,898 710

,
939 734,917 319,991 434,280 2,557,262 591,465

10000-------- 246 528,788 1,167,594 1,242,324 710,873 932,873 4,696,130 946,550
50:000-----7-- 27 219,579 527 125 504,722 273,135 335,625 1,893,713 415,715100,000 -------

18 593,399 806:579 1

,

666,129 704,184 767,576 4,676,826 788,852

Total-- 122,818 4, 949,147 9,345,820 11,576,594 3,765,.604

1

6,790,730 37,187i 064 7,679,891.

TOTAL TRADE-RETURNS

0------------- 43,068 :91,776 161,670 280,671 .30,921 215,494 823,161 318,677
50------------ 10 676 66,854 171,521 266,234 33,165 193,202 750,743 244,907
100----------- 7: 487 92,428 293,903 406,227 64,065 253,387 1,141,843 364,598
250----------- 2,107 .57,638 202,478 239,676 51,754 142,809 719,901 221,408
500----------- 879 46,789 166,907 197,142 56,755 108,671 592,848 201,657
1;000 --------- 421 78

'
514 226,795 243 296 .83,851 149,909 803,396 243,395

5,000 --------- 41 25,312 69,704 87:211 34,155 60, 649 288, G42 70,825
10,000-----

---
18 14,417 73,234 56, 6544 61,972 4

617
"

268,997 51,493
50,000 -------- 4 22,078 -46,942 76,906 74,119 .8 93

1'l
305,729 A7, 791

100,000 ------- 1 2,625 29,168 15,597 825
9

53,7

5

103,619 83,032

Total- 64,702 498,431 1,432,322 .1,869,604 491,582 1,290,716 5,798,319 1,847,793.

For footnotes, see pp. 332-334.
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and by major industrial groups,7 for returns with net income and returns udth
~eceipts, compiled net profit or net loss, net income or deficit, and'dividend3 paid
income tax-Continued

figures in thousands of dollars]

Bonds
and

mort-
gages
pay-,

able 51

Capital
Stod,k 62

Surplus
and un-
divided
profits 53

less
deficit 44

Gross
sales If

and gross
receipts

from oper-
ationS 12

RETURNS WITH NET INCOME

Total
compiled
receipts 8

Compiled
net profit

or net
loss

Net
iacome

or
deficW4

Income,
tax 6

Divi-
dends
paid 6

727 5, og8 1,477 5,125 5,415 723 722. 144 136
1,789 4,681 3,170 6,481 6,601 759 758 164 173
5,129 12,975 7,640 9,945 10,437 1,903 1,903 433 521
7,368 11,685 7,536 7,636 8,430 1,663 1,663 437 468
5,911 10,637 11,103 11,759 12,034 2,175 2 172 752 562

52,132 44,608 27,771 30,143 31,211 6,354 6: 345 2,246 %190
35,002 18,874 17,603 11,199 11,399 2,513 2 512 924 1,518

172,294 84,303 60,454 46,621 48,846 11,280 11: 276 3,752 5,520
23,194 20,000 9,704 4,922 4,988 1,316 1,316 439- 1,110

126,927 36,305 9,442 1 . 21,312 2,825 2, ~825 786 575

430,473 249,156 155,906 153,999 160,673 31,511 31,492 10,077 12,773

. RETURNS WITH NO NET INCOME

6,609 5,196 54 8,161 2,097 2,293 47 649 47 C49 . . . . . . . . . . . 3
1,027 2,354 U 279 636 670 47 172 47 172 ----------- 9
1,750 4,575 241 1,478 1,570 47 231 47 231 ----------- 7
1,169 2,461 199 1,082 1,098 47 119 47 119 ........... .......

2,085 5,104 1, 670 1,985 2,152 47 202 47 202 -----------
----------2,947 7,352 2, 882 1,920 2,014 47 78 47 78 ----------- ----------

-----------
5,875

-----------
2,950

------------
974

------------
1,320

------------
1,324

-----------
47 58

-----------
47 58

-----------
------- ;----

----------
----------

37" 982
-----------

22,833 3,028 18,887
-----

19,041 17907
-----------

47 909

-----------

...........

----------

..........

----------

59, 4M 52,825 554 29,405 30, i62 47 2, 416 47 2,118 ----------- 19

WITH NET INCOME

68,600 410,194 274,587 4,193,560 4,.240,025 113,110 113,108 22,438 18,139
123,225 643,081 684,717 6,884,730 63,962,789 209,291 209,251 46,372 27,961
306,939 1,372,664 1,809,7095 16,290,516 Ica, 491, 867 521,137 521,112 141,511 69,679
263,167 1,086,775 1,674,041 13,924,971 14,112,422 489,124 189,002 164,615 70,999
213,336 935,368 1,614,179 12,243,978 12,391,692 471,625 471,328 171,224 75,799
434,653 1,614,012 3,001,402 22,062,768 22,351,778 843,328 843,040 308, M 163,805
188,468 521,835 1,071,965 7,048,805 7,148,615 267,604 267,551 97,732 69,906
447,285 983,037 1,977,545 14,022,654 14,203,565 496,336 495,557 178,283 147,597
152,371 385,213 793,664 4,821,327

' 91
223,131 223,131 83,303 69,206

322,189 954,131 2,204,589 11,881,376 4"5" '12,001,832 679,558 679,544 255 338 223 321

2,520,233 8,906,710 15,106, 484 113,379,685 114,763,4s3 4,314,244 4,312,624 1,468,943 936,412

WITH NO NET INCOME

114,141 455,695 54 131,590 2,878,955 2,914,414 47 151,035 47-151,035 ----------- 2,957
98,115 318,593 40,335 2,209,143- 2,237,733 4782,399 4782,399 ----------- 1,621

140,883 420,739 145,042 3,122,809 3,168,496 4798,838 47 98,840 ----------- 2,175
85,739 232,442 133,180 1,877,694 1,906,962 47 52,471 47 52,473 ----------- 1,947
68,109 175,612 112,941 1,542,229 1,564,257 4740,S38. 47 40,845 ----------- 3; 082

111,813 230,303 162,341 1,775,816 1,814,771 4738,309 4738,319 ----------- .3,.218
54,477 88,256 44,964 587, 221 598,377 47 13,132 4713,132 ----------- 1; 053
26,847 66,758 88,865 397,915 412,066 4722,120 47 22,120 ----------- 2 240

i'62,92-1 50,479 137,106 474,039 488,473 47 3,161 17 3,161 ----------- , 210
2, :989 500 12,9311 92,897 15,930 112,034 17 2,014 ----------- ----------

766,037 2,039,377 746, 122 14,958,718 15,201,479 47 504,337 47 504,358

I

----------- 28,103
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TABLE, 6.-Corporation returns with balcance sheets,' 1949, by total assets classes,
no net income:' Number of returns, selected assets and liabilities, selected
in cash and assets other than own stor--k; also, for returns with net income, the

[Total assets classes and money

Total assets
classes 40

Num-
ber of

re-
turns
with
bal-
ance

sheets st

Cash 35

Notes
and ac-

counts re-
ceivable
less re-
serve

Imr-en-
tor ies

Invest-
ments 49

capital
assets 38

less
reserves

Total
assets-

Total lia-
bilitieS 40

Accounts
and notes

pay-
able 50

TRADE: TOTAL WHOLESALE-

0-------------
50------------
100------------
250-----------
500-----------
1,000 ---------
5,000 --------
10,000 --------
50000--------
106,000

. Total--

11,285 61,595 86,725 62,863 12,697 43,845 277,530 70,448
8,185 103,973 185,867 165,207 28,961 97,075 596,452 145,306

10,905 259,508 526,893 531,858 97,918 279,666 1,735,731 416,796
5,305 245,261 574,860 615,201 123,818 254,655 1,855,604 457,318
2,765 247,753 575,629 653, 730 153,445 240,896 1,903,905 486,868
2,116 520,902 1,246,296 1,345,207 439,839 462,880 4,079,147 1,134,186

210 181,347 439,221 452, 589 191,451 152,327 1,437,928 421,837
112 245,035 662,864 555,336 395,834 189,735 2,089,155 634,880

13 90,046 339,395 263, 574 158,284 49,603 906,134 264,770
5 41,842 296,413 466, 034 326,411 19,142 1,214,171 413,7911

40,901 1,997,262 4, 034, 163 5,111, 599 1,928,693 1,830,624 16,085,661 4,446,207

TRADE: TOTAL WHOLESALE-

------------- 13,959
3 849

37,324
32 164

74,816
81 780

65, 509
85 961

14,716
16 074

41,610
45 726

248,367
273 430

109,222
98 350------------ ,

,
, , , , , ,57

LOO----------- 3,240 51,175 146,487 170, 877 33,997 81,406 502,040 175,651
Z50 ----------- 1,098 37,392 113,966 127, 024, 31,772 53,186 375,606 125,503
500 ----------- 521 31,734 102,926 122, 194 35,509 40,413 351,995 127,100
'OOO --------- 231 49,047 127,169 142, 177 45,788 61,694 435,594 158,090
51000 --------- 21 13,020 39,787 46, 199 25,523 13,347 143,876 48,646
0 000-------- 11 7,835 44,515 34, 874 56,047 17,553 176,970 40,50,
50,000 -------- 1 1,890 26,255 6, 752 105 53,474 89,543 28,951
00,000------- 1 2,625 29,168 1 , 597 825 53,795 103,659 83,032

Total-- 22,932 264,206 786,869 817, 164 260,356 471,204 2,701,080

L

995,308

TRADE: WEEOLESALE: COMMISSION MERCHANTS-

0 ------------- 2,621 16,981 16,805 3,304 3,989 8,136 51,751 10,442
50------------ M 17,668 23,101 5,535 6,950- 9,890 65,673 14,385
100----------- 841 31,416 48,089 13,311 13,075 19,556 129,430 31,312
250----------- 337 25,960 48,476 13,228 14,046 13,502 118,684 36,382
500----------- 175 27,824 51,589 10,557 16,845 9,108 119,384 45,498
1,000 --------- 182 69,745 156,160 37,246 71,586 20,733 363,359 140,778
5,000 --------- 16 28,995 54,355 8,412 15,532 3,362 112,564 38,036
10,000 -------- 12 24,913 67,689 5,758 115,612 3,738 223,090 68,719
50,000 ------- 1 7,899 32,781 4,184 10,077 7 55,517 23,390
100,000 ------- ---------- -----------

----------- ----------- ----------- ----------- ----------- -----------
Total 5,113 251,401

1
499,045 101,535 267,712 88, 032 1, 239, 452 408,942

TRADE: WHOLESALE: COMMISSION MERCHANTS-

0------------- 2,911 8,644 12,948 4,209 3,565 7,057 40,601 18,104
50------------ 395 5,067 10,006 3,140 2,773 4,729 27,561 10,571
100----------- 278 7,159 16,440 5,906 5,526 6,284 43,111 15,881
250----------- 87 5,468 10,527 4,198 3, 567 4,094 29,071 11,268
500----------- 49 5,530 13,582 4,038 5,288 3,781 33,679 15,022
1 000 - ----- 25 7,952. 22,734 8,840 6,920 3,989 52,169 26,011, ---
5,000 --------- 2 987 9,576 72 6,505 307 17,596 10,480
10,000 -------- ---------- ----------- ----------- ----------- -------- --- ----------- ----------- -----------

;000 -------- ---------- ----------- ----------- ----------- ----------- ----------- ----------- -----------
100,000 ------- ---------- ----------- ---------

Total- 3,747 40,807 95,813 30, 403 34, 144 30, 241 243, 788 107,.337

For footnotes, see pp. 332-334.
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and by major industrial groUpS,7 for returns with net income and returns with
receipts, compiled net profit or net loss, net income or deficit, and dividends paid
income tax-Continued

figures in thousands of dollars]

Surplus Gross
Bonds and un- sales 11 Total Compiled Net Divi
and Capital divided and gross

compiled
net profit income Income

5 dends
mortgages stock 52 profits 53 receipts

receipts
or net or tax

paid 5
payable 51 less from oper- loss deficit 4

deficit 44 ations 12

RETURNS WITH NET INCOME

14,987 108,231 62,119 1,399,128 1,418,353 33,983 33,883 6,619 6,888
-31,075 189,357 187,582 2,559,164 2, 586,897 60,369 60,339 13,317 8,549
96,390 504,255 590,524 7,054,795 7, 126,750 169,643 169,634 45,049 25,405

105,027 493,314 664,982 6,974,275 7, 047,240 185,572 185,470 60,296 31,539
101,052 458,737 718,058 6,712,116 6, 766,912 200,088 199,976 71,236 36,062
228,303 879,718 1,550,026 13,738,019 13, 848,186 444,773 444,643 161,542 89,445
98,129 296,688 544,620 4,443,822 4, 481,346 136,716 136,693 49,182 40,497

151,707 410,639 757,096 7, &33, 378 7, 899,650 225,745 225,703 80,840 66,562
52,653 -149,584 365,901 2,562,160 2, 582,203 99,142 99,142 37,015 26,035

173,044 101,704 454,873 19120,414 1, 160,710 122,176 122,176 41 010 37,897

1,042,367 3,592,227 5,895,781 54,797,271 55, 318,287 1,678,107 19677,649 571,106 368,870

RETURNS WITH NO NET INCOME

29,641 153,649 5d 63,763 1,040,768 1, 056,555 47 56,647 47 56,647 ----------- 1,369
29,155
51 699

122,704
193 241

6,252
56 278

986,390
1 604 361

997,158
1

4736,818
47

4736,818
47 48 9

----------- 419
1 086,

35 605
,

124 608
,

69 533
, ,

1 146 377
, 620,901

1 15 1
48,087

4729 364
,08

4729 365
----------- ,

1 255, , t , , , 7,0 8 ----------- ,
37,909
54 480

105,031
134121

68,807
73 973

1,057,970
1 101 889

1, 067,016
1

47 R, 65g

47 20 425

47 24: 664
AT 20 429

----------- 2,304
1 958, , , , , . , 114,558 , , ----------- ,

23,649 40,542 18,622 306,723 308,675 47 5, 622 47 5,522 ----------- 379
11,789 45,199 50,633 291,711 296,554 47 18,182 47 18,182 ----------- 1,452

------------ 353 58,786 147,223 148,401 47 142 47 142 ----------- -----------
2,989 500 12,938 92,897 95,930 47 2,034 47 2,034 ----------- -----------

276,916 906,961 352,059 7,776,309 7, 862,766 47 241,880 47241,892 ----------- 10,222

RETURNS WITH NET INCOME

2,368 19,202 14,653 209,414 219,389 9,405 9,406 1,848 1,739
2,706 19,967 23,030 224,003 233,203 8,897 8,896 2, 052 - - 1,970
6,240 36,576 44,198 448,774 460,141 16,575 16,573 4,691- 3,,390
4,483 28,613 39,178 117,912 426,080 13,552 13,550 4,314 2,971
4,153 22,726 37,756 380,941 385,810 13,382 13,376 4,695 2,850

19,064 62,199 116,329 715,698 724,336 30,122 30,109 10,217 5,793
8,934 25,706 35,055 286,753 290,928 11,022 11,022 3,853 2,831
5,861- 49,350 91,349 110,526 118,464 16,712 16,709 4,654 6,450

------------
------------

4,167
-----------

20,229
------------

84,638
-----------

88,191
-- ---------

17,570
--- --

17,570

-----------

6,660
-----------

6,668
-----------

53,809 268,506 421, 777 2, 878, 659 2.%6,642 - -137,237 137,210 42, 984 34,662

RETURNS WITH NO NET INCOME

4,663 26,815 12, 981 163,997 171,966 AT 10,308 4710,308 ----------- 173
2,222 11,786 741 79,200 81,477 AT 3, 427 473,427 ----------- - 47
4,061 17,237 3,098 114,602 117,555 47 3,971 473,972 ----------- '158
2,697 10,268 3,435 63,415 K 340 47 2,313 - '67 2,313 ----------- 44
4,714 7,411 5,058 97,188 98,270 471,766 47 1,768 ----------- 627
9,337 9,074 6,752 50,864 51,857 471,038 17 1,038 ----------- 53

140
------------
------------
------------

6,150.
-----------
-----------
-----------

774
------------
------------
-------

1,497
-----------
-----------

--

1,547
-- ---------
-- ---------
-- ---------

47 210
-----------
-----------

-

47 210

-----------
-----------

...........

-----------
- ---------

...........

-----------
-----------

27,834 88,741 6,877 .570,763 587,012 AT 23.033
f

47 23,036 ----------- 1,102

221188-53-18
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TABLE 6.-Corporation returns with ba.,7ance sheets,' 1949, by total assets -classes,
.,no net income:' Number of return,!:-~, selected assets and liabilities, selected
in cash and assets other than own stc;a-ck; also, for returns with net income, the

[Total assets classes and money

Num-
ber of Notes

re- and ac- Capital Total Accounts
Total assets, turns Cash 35 counts re- In -ven- Invest- assets 38 assets- and notes

classes 48 With ceivable topries ments 49 less Total lia- pay-
bal- less re- reserves bilitieS 40 able 50
ance serve

sheets 34

OTHER WHOLESALERS-

------------- 8,664 44,614 69,920 59, 559: 8,108 35,709 225,779 60,006
50----------- _* .' 7,257 86,.305 162,766 1519,672 22,011 87,185 530,779 130,921
[00----------- 10,064 228,092 478,804 518,547 94,943 260,110 1,606,301 385,484
)50----------- L4,968 219,301 526,384 60:1, 973 109,772 241,153 1,736,820 420,936
i0o----------- -2,590 219,929 524,040 64Z, 173 136,600 231,788 1,784,521 441,370
L.,000 --------- -1,934 451,157 1,090,136 1,30-7,961 368,253 442,147 3,715,788 993,408
51000 --------- 194 152,352 384,866 44-4,177 175,919 148,965 1,325,364 383,801
101000

---- ----
100 220,122 595,175 549,578 280,222 185,997 1,866,065 566,161

50"000 ----
--

- 12 82,147 306,614 259,390 148,207 49,596 850,617 241,380
LOO,000 ------- 5 41,842 296,413 466 034 326,446 59,942 1,204,175 413,798

Total-- 35,788 1,745,861 .4,435, UTJ 5, 10, 064
1

1, 6630, 981
1

1,742,592
1
14,846,209

1
4,037,265

OTHER WHOLESALERS-

-- ---------- 11,048 28,680 61,868 61,300 11,151 34,553 207,766 91,118
jo ------------ - 3

'
454- 27,~ 097 71,774 82,821 13,301 40,997 245,869 88, 002

100-L--------- 2,962 44,016 130,047 164,971 28,471 75,122 458,929 159,770
150 ----------- 1,011 31,924 103,439 122,826 49.092 346,535 114,235
i0o----------- - 472 26,204 89,344 118,156 30,221 45,632 318,316 112,078
000--------- 206 41,095 104,435 133,337 38,868 .57,705 383,425 132,079
000--------- 19 - 12,033 30,211 46,127 19,018 13,040 126,280 38,166
~Ojooo -------- 11 71-835 44,515 34, 874 56,047 17,553

'
176,970 40,540

;0,000 -------- 1 1,890 26,255 6, 752 105 53, 474 89,543 28,951
M1000------- 2,625 29,168 15, 597 825 53,795 103,659 83,032

Total-- 19,185
1

223,399 691,056 786, 761 226,212 440,963 2,457,292 887,971

TRADE: TOTAL RETAIL-

------------- 27,280 110,740 114,994 274, 092 21,028 167,414 712,241 155,812
0------------ 17,078 179,016 249,014 460, 598 47,967 266,928 1,235,947 235,231
00----------- 16,889 373,863 572,140 878, 035 133,937 596,947 2,625,153 452,157
50----------- 5,803 293,952 456,294 594, 060 143,023 469,344 2,001,715 315,516
00----------- 2

,
414 234,794 379,990 452, 678 153,328 391,467 1,644-1315 256,198

:000 --------- 11370 347,980 616,543 731,026 252,908 619,526 2,628,663 402,585
:000 --------- 150 124,929 244,176 258, 215' 123,990 267,108 1,039,024 151,342
0,000 -------- 119 258,808 443,760 607, 274 277,588 682,529 2,338,609 270,350
0,000-------- 13 123 M 141,283 234,087 114,025 281,788 923,019 122,890
00,000 ------- 13 541:557 510,166 1,200,095 377,738 707,634 3,472,651 375,054

Total- 71,138 2,689,522 3,728,360 5,680,160
1

.1,645,532 4,450,685 18,624,337

5

5

2,737,135

TRADE: TOTAL RETAIL--

0------------- 25,762 48,066 72,914 103,850 13,745 160,463 514,516 185,256
50------------ 5,988 30,554 75,274 159,775 13,909 122,584 417,938 126,979
100----------- 3,622 35,344 114,818 199,657 24,796. 149,445 544,419 160,020
250-----------

-

867. 17,691 75,933 96,028- 17,130 77,209 295,590 80,124
500----------- 292 11,890 . 62,349 60,371 15,144 50,330 195,376 58,592~
1,000--------- 152, 23

,
471 82,103 83,635- .28,920- 69,365 296,960 66,978

5,000- -------- 18- 11,809 25,663 36,322 8,445 42,854 129,695 19,776-
-------10 000 5 5,214 24,498 14,679 3,545 15,010 67,,019 8,667, -

5Q,000- ------ 2 15,117 16,805 41,175 64, 738 22,188 163,034 13,689
100,000 ------- ---------- -----------

_
Total-- 36,708 19% 156 540, 357

T
885, 492 .190, 372 709, 448 2, 624,547 720,091

For footnotes, see pp. 332-334.
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and by major industrial groupS,7 for returns with n
'
et income and returns with

receipts, compiled net profit or net loss, net income or deficit, 'and dividends paid
income tax-Continued

'figures in thousands of dollars]

Surplus Gross
Bonds and un- sales I Total Compiled Net DiIVIand capital divided and gross compiled net profit income Income dends

mortgages stock 52 profits 63 receipts
receipts or net or tax 6 paid 6payable 51 less from oper loss deficit 4

deficit 44 ations 12

RETURNS WITH NET INCOME

12,619 89,029 47,466 .1,189,
28,369- 169,390 164,552 2,335,
90,150 467,679 546,326 ~6,606,

100,544 464,701 625,804 6,556,
96,899 436,011 680,302 6,331,

209,239 817,519 1,433,697 13,022,
79,195 270; 982 509,565 4,157,

145,846 361,289 665,747 7,722,
52,653 145,417 345,672 2,477,

173,044 101,704 454,873 1,520,

988,558 3, 323,721 5, 474, 004 51,918,

RETURNS WITH NO NET INCOME

24,978 126,834 54 50,782 876,
26,933 110,918 6,511 907,
47,638 176,004 53,180 1,489,
32,908 114,340 66,098 1,082,
33,195 .97,620 63,749 960,
45,143 112,060 67,221 1,051,
23,509 34,392 17,848 305,
11, 789 45,199 50, 633 291,

7 ----------- 353 58,786 147,
2,989 500 12,938 92,

249,082 .818,220 345,182

RETURNS WITH NET. -INCOME

48,426 268,336 191,382 2,470,
81,145 395,768 438,737 3,754,

181,369 731,081 1,049,038 7,904,
131,926 489,095 868,719 5,949,
91,250 380; 610 751,203- 4,613

172,879 576,'937 1,201,360 6,846,
91,458 213, 806 490,328 2,385,

279,400 5111-143 1,084,015 5,725,
84,173 235,529 412,345 2,167,

149,145 852,827 1,749,716 10 365

1, 311, 1-71 - 4y- 665,132 8,236,843 52,182,

RETURNS WITH NO NET INCOME

714 1,198,964 24,478 24,478 - 4,771 5,149
161 2,353,694 51,472 51,443 11,265 6,579
021 6, 666, 609 153,068 153,061 40,-358 22,015
363 6,621,160 172,020 171,920 65,982 28,568
175 6,381,102 186,706 186,600 66,541 33,212
321 13,123,850 414,651 414,534 151,325 83,662
069 4,190,418 125,694 125,661 45,329 37,666
852 .7,781,186 209,033 208,994 76,186 60,112
522 2,494,012 81,572 81,572 30,355 19,367
414 1,560,750 122,176 1 122,176 46, 010 37,897

612 52,371,745 1,540,870
1

1,540,439 528,122 334,217

771
190

884,589
681

4746,339
4733 391

47 46,339
47 33 391

----------- 1,196
-372

759
915,

1, 503, 34(i
,

4744,116
,

47 44,117
-----------
----------- M

962
782

1,092,678
466

_ 47 27,051
4792 893

47 27,052
47 22 896

----------- 1,211
1 6779 8,7 , , ----------- ,

025 1,062,701 4719,387 47 19,391 ----------- 1,905
226 307,128 47 5,312 47 5,312 ----------- - 379
711 296,554 47 18,182 4718,182 ----------- 1,452
223 148,401 47 142 17142 ----------- -----------
897 95,930 47 2,034 47 9-1034

------- ----

7--
1
---------

546 7, 275, 75.4
I

47 218,847
i

472.18,856 -----------
I-

9,120
_ ___ .__

535 2,494,526 70,094 70,092 14,005 10,094
142 3,798,072 131,962 131,953 29,379 17,486
101 8,015,773 308,272 308,260 85,438 38,265
295 6,047,771' 268,570 268,552 93,140 34,3.64
873 4,694,567 236,442 236,377 86,646 33'532
456 7,002,481 333,479 333,336 122,849 61:938
029 2,444,722 121,671 121,651 45,171 27,097
126 5,832,883 245,761 245,024- 89,234 75,064
679, 2,184,264 122,467 122,467 45,740 41,111
962 10,441,082 557, 382 557,368 209,328 185,424

198 52,956,141. 21396,100 2,395,080 820,930 524,435

77,491
9850

267,053
064170

-57,629
377-32

1,651,963
0111 068

1,669,614
9

47 83,363
47-39 22

4783,363
67-39 220 ------------

1,325
965,6 , , , , 1,083,8 7 0., , - ----------- .

77,386
42 960

192,062
90 791

75,936
57 477

1,289,152
623 342-

1,315,172
40 427

4?- 43, 256
47 19 455

4743,255
4719 456

----------- 1,307
632,

24,903
16649

,
55,670
87 643

,
-37,434
67 490

, ,
389,108

422530

6 ,
.400,502,

,
i7 12,130

5824713

, -
47 12,132
4713 588

-----------
---------- M

977,
28,670

,
42,939

,
22,265

, -
252,547

553,546
261,376-

,,
4T 6, 628

,
47 6, 628

-----------
............ 415

15,058 12,820 24,939 - 80,976 89.597 .473,480 473,480 ----------- 361
50,599

------------

31,833

---- -------

62,164

------------

202,816

- --------

212,000

-----------

47 2,617

-----------

472,617

-----------

-----------

-----------

7,424
-----------

427,218 950,875
-

322~ 463
I

6,088,337
-

6,226,131 47 223, 730 17 223, M
I 7 ----------

14,036
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TABLE 6.-Corporation returns with bala-nce sheets,' 1949, by total assets classes,
no net income:4 Number of returns, selected assets and liabilities, selected
in cash and assets other than own stoc~k; also, for returns with net income, the

[Total assets classes and money

Num-
her of Notes

re- and ac- Capital Total Accounts
Total assets turns Cash 31 counts re- Inven- Invest- assets 38 assets- and notes

classes 48 with ceivable toriies ments dQ less Total lia- Pay-bal- less re- reserves bilities 40 able 50
ance serve

sheets M

TRADE: RETAIL: FOOD-

0------------- 2,418 7, 952 7,264 11, Z91 2,192 22,555 54,000 11,984
60------------ - 864 7,437 9,765 11,168 2,689 28,409 61,515 13,281
100----------- 797 16,326 18,249 21, C390 5,993 59,317 125,396 26,366
250----------- 356 15,941 18,290 23,033 6,207 55,660 123,562 25,439
500----------- 165 14,616 15,723 2'3, 622 6,619 50,570 115,341 23,716
1,000--------- 177 66,250 32,813 96,229 28,166 133 460 360,892 69,343
5,000 --------- 22 22,676 12,951 39,089 10,234 64:357 153,581 25,830
10,000 -------- 17 63,621 22,754 118,316 30,278 105,312 355,169 56,038
50,000-------- 2. 19,238 5,029 63,518 7,264 51,963 151,709 24 356
100,000------- 3 119,867 24,046 254,611 32,207 86,356 553,423 127: 439

Total-- 4,821 342,924 166,884 6562, 967 131,849 657,959 2,054,588 403,792

TRADE: RETAIL: FOOD-

0------------- 2,421 3,540 5,168 - 9, 38~ 1,443 21,430 43,175 15,220
50------------ 399 1,619 3,510 4,6,49 887 15,665 27,154 8,813
100----------- 207 1,882 3,709 5,245 1,610 15 740 29,692 8,783
250----------- 46 836 2,478 2,073 962 8: 505 15,591 4,176
500----------- 29 1,096 2,120 3,866 2,274 9,235 19,328 6,656
11000 --------- 8 1,659 2,095 3,775 1,129 7,200 16,260 4,204
5,000 --------- 1 285 298 2,015 ----------- 2,374 5,007 617
10,000 -------- ---------- ----------- ----------- ----------- ----------- ----------- ----------- -----------
50,000 -------- ---------- ----------- ----------- ----------- ----------- ----------- ----------- -----------
100,000 ------- ---------- ----------- ----------- ----------- ----------- ----------- ----------- ------------

Total 3,111 10,917 19,378 31,005 8,305 80,049 156,207 47,469

TRADE: RETAIL: GENERAL MERCHANDISE-

0 ------------- 1,563 7,091 5,335 22,479 1,317 5,668 42,712 7,822
50------------ 983 11,603 11,252 32,7465 3,709 10,445 70,972 11,465
100----------- 1,042 26,029 28,770 66,244 12,082 29,244 164,875 23,035
250----------- 461 23,509 30,889 56,798 16,459 29,742 161,607 21,079
500----------- 307 29,232 46,717 67,197 22,895 41,488 211,349 28,993
1,000 --------- 327 94,017 157,622 213,993 72,287 163,991 715,593 82,096
5,000--------- 56 39,501 .92,482 111,18.5 -41,345 108,960 401,258 52,357
10,000 -------- .65 110,706 305,511 316,113 139,339 401,824 1,304,409 138,792
50,000-------- 9 84,788 102,554 132,234 94,004 192,779 627,915

.
79,770

100,000------- 10 421,690 486,120 945 484 345,531 621,278 2,919,228 247 615

Total-- 4,823 848,166 1,267,252 1,964,473 748,968 1,605,419 6,619,918 693,024

TRADE: RETAIL: GENERAL MERCHANDISE-

0------------- 1,264 2,596 3,018 12,737 697 4,446 24,440 8,406
60------------ 327 1,933 3,380 11,775 949 4,625 23,257 6,140
100----------- 245 3

'
039 7,076 16,747 1,906 8,649 38,331 10,194

250----------- 89 2,323 6,094 11,702 1,600 7,882 30,688 7,008
Boo----------- 35 1,360 6,093 9,002 1,366 6,808 25,227 7,820
1i000 --------- 29 5,041 15,103 21,013 3,994 19,272 66,263 14,808
5,000 --------- 6 3,107 9,751 12,871 816 15,761 45,026 7,401
10,000 -------- 1 185 2,987 2,940, 42 1,983 10,211 1,133

1000 -------- 1 1,595 7,642 8,072 61,243 3,752 83,574 3,175
100,000 ------- ---------- ----------- ----------- ----------- ----------- ----------- ----------- -----------

Total 1,997 21,179 61,044 106,859 72,603 73,178 347,017 66,085

For footnotes, see pp. 332-334.
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and by major industrial groupS,7 for returns with net income and returns with
receipts, compiled net profit or net'loss, net income or deficit, and dividends paid
income tax-Continued

figures in thousands ofdollars]

Bonds
and

mortgages
payable 51

Capital
stock 52

Surplus
and un-
divided
profits 63

less
deficit 44

Gross
sales 11

and gross
receipts

from oper_
ationS 12

RETURNS WITH NET INCOME

Total
compiled
receipts 8

Compiled
net profit

or net
loss

Net
income

or
deficit 4

Income
tax 3

Divi-
dends
paid 6

5,452 20,643 11,887 306,521 308,119 6,710 5,708 1,126 640
7,208 20,092 16,832 276,832 278,770 5,943 5,943 1,258 540

12,510 37,833 39,806 556,110 559,871 14,043 14,042 3,757 1,197
10,420 33,965 42,933 561,740 565,112 16,618 16,616 5,745 1,801
12,284 26,504 42,920 501,368 504,386 17,277 17,275 6,381- 1,431
28,221 77,186 154,400 1,706,755 1,719-1439 56,688 56,676 21,084 7,562
19,845 35,637 57,722 637,342 641,865 23,618 23,618 8,885 3,041
44,227 83,959 138,299 1,957,732 1,963,258 55,520 55,520 20,760 13,094
15,168 24,986 80,612 737,386

6"
23,718 23,718 8,987 5,077

26,992 67,367 292,313 4,200,712 737: 24,205 28 14,4110 84,491) 31,911 21,272

182,327 428,172 877,774 11,442,518 11, 483,718 '303,625 303,-606 109,938 55,655

RETURNS WITH NO NET INCOME

7,430 23,,302 54 6,574 207,340 208,676 476,260 47'6, 260 ------------ 92
6,322 11,585 1, 494 92,695 93,569 47 2,530 172,530 ----------- 9
6,182 11,877 887 94,055 95,082 47 2,069 47 2,069 ----------- 20
4,332 6,326 a4 51 49,399 49 704

'
47 1 115

'
17 1,115 -----------

---------2,730 7,873 1,483 70,571 71, 230 47 1 460 171,460 -----------
2,440 5,875 3,091 67,421 68,058 47715 47 717 ----------- 95

------------
------------
------------

1,699
-----------
-----------

2,465
------------
------------

30,755
-----------
-----------

31,128
------------
-----------

- - - - - -

47 89

-----------
-----------

- - - -

4T 89

-----------
-------- --
- - - - - - - - - -

- - - - - - - - - - -

-----------

-----------
- - - - - - - - - - -

- - - - - - - - - - -
-----------
-----------

29, 436 68,537 193 612,236 617,447
f

47 14,238 4T 14, 240 - - - - - - - - - - - 241

RETURNS WITH NET INCOME

1,326 18,356 12,621 126,997 128,225 3,859 3,859 790 1,061
2,974 26,236 26,409 177,204 179,600 6,269 6,268 1,379 1, 4gg
6,753 59,566 64,625 373,985 381,690 14,969 14,967 3,868 3,810
6,958 52,993 68,597 342,432 361,759 14,627 14,623 4,679 3,620
9,530 64,867 92,608 459,536 473.,033 21, 803 21, 797 7,822 4-978

43,956 175,536 352,642 1,532,621 574,978
,

83,017 82,990 31,047 9:965
N41,941 85,446 193,299 832,716 859,446 44,436 44,432 16,800 089

143,317 290,145 634,851 2,435,884 2,506,533 129,168 128,441 47,499, 38:544
54,755 176,981 Z72,151 1,112,449 1,124,947 70,947 70,947 26,666- 26,286

122,153 785,460 1,457,353 6,165,230 61235,854 472,,892 472,-878 177,373 164,152

433,663 1,735,586 3,175,156 13,559,054 13,815,965 861,987 861,202 317,913 275,004

RETURNS WITH NO NET INCOME

3,008 14,503 2,808 62,373 63,068 47 4,082 47 4,082 ----------- 88
2,004 11,049 2,846 48,379 49,205 471,918 411,918 ----------- 57
3,388 17,094 6,616 78,058 79,975 47 3 049 47 3,049 ----- 132
4,495 11,820 5,922 57,331 59,052 47 1' 973 47 1,973 ----------- 121
4,284 7,609 4,015 47,108 48,266 47 2,224 472,224 ----------- 38
9,997 19,589 18,472 130,431 135,801 47 Z 785 47 2,785 ----------- 186
7,643 12,604 9,207 90,655 94,893 47 Z 165 47 2,165 ----------- 113

6,499 360 1,916 17,242 17,977 41534 67 534 ----------- -----------
23,500

------------
23,080

-----------
32,178

------------
54,660

-----------
59,699

-----------
47 1,067

-----------

47 1,067
-----------

-----------
-----------

7,124
-----------

64,818
1

117,698 77,364 586,237 607,936 47 19,797 19,797 ----------- 7,859
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TABLE 6.-Corporation retu
-
rns with bala?zce. sheets,' 1949, -by total assets classes,

no net income:' Number ' of returns, selected assets and liabilities, selected
in' cash and assets other than own stock; also, for returns with -net income, the

[Total, assets classes and money

Num-,
her of Notes

re- and ac- Capital Total Accounts
Total assets iturns Cash 36 counts re- Inven-

'
Invest- assets 38 assets- and notes

classes 48 with ceivable. tories mentS 49 less Total lia- pay-
bal- less re- reserves bilitieS 40 able 50
ance serve

sheets 84

TRADE: RETAIL: APPARELAND ACCESSORIES-

0 - ---------- 4
,

164 21,038, .16,284, 55, 798 4,-081 14,550 115,123 23,608-- -
50 ------------

-
21447 31,479 30,950 74, 513 9,192 22 755 -173-206 32,587

-----------100 - 1, 763 44, ()34 62,158 98,210 19,108 37: 656 269:.367 47,429-
----------250 507 25,727 42,491 58

'
323 12,304 31,700 175,376 .22,845-

-------500 244 22 003 39, 6548 53,690 151-.811 33,089 168;419 36; 045----
1,000.: --------- 194 55:025 66,601 107,257 41,243. - 68,610 345,630 -60,099

--------5 000 22 24,989 32,092 36,~ 616 24,,033 30,990 152,J37 20,341, -
10,000 --------- 16 43,521 49,264 89,-897 69,-323 71,102 331,093 30,855
50,000

'1 ----------
------------- ----------- ---------- ------------ ----------- ------------ ------------

100,006::::::: ------------ ------------- --------- ----------- - L~---------

----------- ----- ------
Total--

1
9 357
~

.268,716
I

339,488 573,304
T

. 195,095 - 310,452 1,130,351 283,809
-

TRADE: RETAIL: APPAREL AND ACCESSORIES-

0~------------ 3,830 0,715 11,;033, .43,274, 1, 846 .13,282 -82,382 30,669

50 -------- 941
'

6,450 11,-204 31,949 2,690 .10,797 -66,293 20,845----
100 ------- 5f 6 .7

'
073 16,,022 33,392 4,236 13,502 77,-017 23,028----

250 ------- 122 3,495 10,077 15,587 2,398 - 8,445 ~41,415 12,187----
---------500 54 3 087 ; 8,466 12,714 2,034 ; 8, 589 35 477 14,098--

000---------1 40 8: 436 19,282 25,534- 9, 070 i4 289 79:452 21,416
1

5 000 ____ _ 2 2,369 145 2,315 3,809 4:559 13,676 2,172, __ .
10,000--------

.
.1 3,076 2,713 5,453 101 2,116 14,744 317

50,000 -------- ---------- ----------- ----------- ----------- ----------- ----------- ----------- -----------

100,000------- ---------- -------- -- -------- ----------- ----------- ----------- -----------

Total-- 5,505 43,401 78,642 26,184 -75,579 409,456 125,632

TRADE: RETAIL: FURNITURE AND HOUSE

------------0 2, 094: 7,909 16,540 25,067 1,078 6,626 58,801 15,291--
50 -------- -1,567 - 11,535 41,868 43,145 2

'
-982 12,080 114,173 23,731----

100----------- .1,651 22,246 106,485 83,197 11,325 28,562 256,685 46,308
------250 577 12,238 89,652 56,231 12,468 21,363 195,706 34,964-----

----500 226 8,865 69,254, 39,374 12,828 18,122 150,-631 25,970-------
--1 000 124 14,725 119,455 47,089 19,555 24,381 229,779 39,299-------,

-------5 000
-
- 12 6,366 40,514 18,019 5,985 8 304 80,352 12,745--,

000--------10 - 5 4,109 35,410 14,653 8,632 7: 607 71,171 11,474,
50,000 -------- ---------- ----------- ----------- ----------- ----------- ----------- ----------- -----------

10010.00------- ---------- ----------- ----------- ----------- -----

------

--------

--- -----------

------

---- -
Total-- 6,256 87,993 big, 178 326,775 74,853

-
127,045 1,157,298

I
209,782

1

TRADE: RETAIL: FURNITURE AND HOUSE

0 ------------ 2,051 3,246 10,,676 19,943 1,089 6 827 42,428 , 15,762-
50 ----

-
638 2,580 14,347 18,966 1,139 6:353 45,088 14,028----- ---

100 --------- 451 3,199 27,132 25,242 3,162 9,338 69,812 19,049
--

250 - 124 1,660 19,458 11,618 2,911 6,467 43,139 10,650-------- --
500 - - - 48 1,102 18,145 7,802 2,283 3,178 33,326 8,228---- --- -
1 000--------- 23 2P 190 23,402 8,355 2,845 4,585 42,213 9,112,
6 000--------- 1 295 4,150 M 1,700 282 7 401 820,
10,000-------- 2 908 18,355 4,522 2,497 3,010 29:589 6,591
50.'000-------- ---------- ----------- ---------- ------m ----- ----------- ----------- ----------- -----------

100,000 ------- ---------- ------- ----------- ----------- ----------- ----------- -----------

Total 3,338 15,180 W, 365 97,376 17,626 39,040
1

312,996 84,240

For footnotes, see pp. 332-334.
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and by major industrial- groupS,7 for return
-
s with net income an

'
d- returns with

receipts, compiled net profit or net - loss, net income or deficit, and, dividends paid
income tax-Continued

figures in thousands of dollars]

Bonds
and

mortgages
payable. 51

Capital
stock 52

Surplus
and un-
divided
profits 63

less
deficit 44

Gross
sales 11

and gross
-.receipts
from oper-
ations 12

RETURNS WITH NET INCOME

Total
compiled
receipts 8

Compiled
net profit

or net
-loss

Net
income. or
deficit 4

Income
tax 5

Divi-
dends
paid'6

31,783 '40,018 40 009 335,038, 338,748 11,493 11, 493 2,365 2,227
5,403 52,165 70:.956: 439,051 445,665 17,569 17,568 3,950 3,018

10,254 116,655 656,763 665,447 24; 326 24,326 61198 3,570
8,666 48,054 6% 663 427,786 441, 304 14,776 -14 773'

1
4,666 2; 248

9,057 37,950 68,839 403, 50% 416-650 16,081 1,076-16,
'

5 733 2,483
23,296 80,047 151,098 862,607 891:155 32,629 32 624: 11:709 6,~2.70
12,963 25,827 82,484 383,740 390,502 15,304 15:304 5,473 4;.012
49,107

------------
-----------

52,059
-----------

-----------

172,423
------------

------------

660,664
-----------

-----------

674, 380
-----------

-----------

34,712
-----------

-----------

34,712
-----------

12,100
- ----------

13,4M
-----------

122 9 410,429 772,127 4,163,159 41263,851 ' 166,890 '166,'876 62,194 37,862

RETURNS WITH NO NET INCOME

6,694 41,293 54 2,287 204,701 207,430 47 12,668 47 12,668
----------

149
5,118 27,509 7,544 138,042 141,123 47 6,633 47 6,633 ----------- .138
5,490 29,376 12,834 155,977 160,2198 476,675 47 6,675% ----------- 195
3,671 14,753 8i 244 84, 9" 87, 941 47 3,005 47 3,005 ----------- 7 39
2,336 10, 005 6, 419 73, 457 76 252

'
47 2, 056 .47 2, 056 - - - - - - - - - - - 144

9,609 21,623 22,258 157,228 162, 770 173,569 47 3,573 ----------- - 369
636 8,562 1,181 23,382 23 609 47 778 47 778 ----------- 6

------------
------------

------------

7,500
-----------

-----------

6,651
------------

------------

19,276
-----------

-----------

19:313
-----------

--- --------

472,580

-----------

0 2, 580

-----------

-------

---- 7------
-----------

-----------

-----------
-----------

-----------
33,554 1 160,621 62,844 857,007 878,736 47 3~, 964 47 37,968 ----------- - 1,040

FURNISHINGS-RETURNS WITH NET INCOME

3,402 22,124: 13,457 165,168 167,065 5,143' 5,14~ 1,025 406
6,547 36,429 37,557 250,051 255,193 10,118 10,118 2,184 - 827

15,727' 73, 899' 92,974 455,994 -471,798 22,050 22,049 5,487. 1,996
11,686 49,275 74,599 291,809 307,949 15,369 15,367 4,732 1,933

9, 458 35,613, 55,366 232,608 246,526 12,255 12,223 4,337 1* 437
14,973 42,669 88,666 305,165 =, 129 17,665 17,587 6,411 2,483
4,262 20, '3160 29,785 110,740 :120, 633 7,366 7,365 21782 1,452
4,609

------------
------------

15,541
-----------
-----------

28,044
------------
------

82,165
-----------

-

91,358
--- --------
--- --------

5,305
-----------
-----------

5,305
-----------
-----------

1,934
-----------

-----------

1,251
-----------

------

70,664 295,81D 420, 447
T

1, 893, 700 1, %3,651 95, 2771 95,157 28,892

FURNISHINGS-RETURNS WITH NO NE'r INCOME

4,822 23,185 5d 4, 929 108,359 110,050 17 7,763 47 7, 763; 7 ---------- 125
4 874 19, 144 3,571 84,836 87,005 47 4,429 41 4,429 ------------- 89'
7:111 25,013 11,502 99,724 104,593 47 4,696 474,695

------------
10

4,270 12,780 8,445 52,209 56, 1U Q 2, 360 47 2,361 7 --------- 168;
3,409 7,499 6,689 40,079 43 539 471,264 47 1,265 ----------- 109,

'8,110 10,380 6,304 43.862 50: 102 47 1,333 17 1,333 ----------- 153

1,500 308 2,882 6,067 7 239 47 81 47 81 ----------- 591
5,559

------------
------------

4,910
-----------
-----------

7,704
------------
------

-

33,449
-----------

---

41:159
--- --------

47 257
-----------

--

47 257 -
-----------
-----------

-----------
-----------
-----------

.361,
-----------
----------

39,656 103,219 42,168
1

468,585 499,781 47 22,182 47 22,184 ----------- 1,226
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TABLE 6.-Corporation reiurns with batance sheets,' 1949, by total assets classes,
no net income : 4 Number of returns-, selected assets and . liabilities, selected
in cash and assets other than own sto-ek; also, for returns with net income, the

[Total assets classes and money

Num-
ber of Notes

re- and ac- Capital Total Accounts
Total assets turns Cash 33 counts re- In-ven- Invest- assets 38 assets- and notes

classes 48 with ceivable toxies ments 40 less Total lia- Pay-
bal- less. re- reserves bilities d0 able sO
ance serve

sheets 34

TRAI>E: RETAIL: AUTOMOTIVE DEALERS AND

0------------- 2,959 14,495 15,463 3:1,781 2,203 19,282 85,819 18,770
50------------ 4,127 52,729 47,402 11S,366 8,705 70,038 306,805 55,965
100----------- 5,696. 164,930 129,108 303L, 661 39,683 231,093 896,092 140,773
250----------- 2,194 156,439 111,776 20-7,145 54,534 206,012 759,761 94,600
500----------- 837 116,269 93,732 120,420 56,008 155,958 565,389 66,154
11000 --------- 235 64,291 90,739 80,481 34,469 96,798 374,887 54,526
6,000 --------- 7 6,403 12,813 3,929 6,346 17,800 47,594 5,028
10,000 -------- 1 1, i49 1,049 X, 200 312 6,804 10,549 618
150,OW -------- - 2 19,857 33,700 3S,335 12,757 37,046 143,395 18,764
100,000------- ---------- ----------- ---------

— - -
Total-- 16,058, 596,-M 536,782

1
912,318 215,017

T
840, 831

T
3,190, 291 455,198

1f

TRADY-i': RETAIL: AUTOMOTIVE DEALERS AND

-------------- 2,972 6,321, 12,433 23,269 1,988 16,374 63,733 . 22,223
bo------------ 1,224 6,852 13,929 35,457 2,412 24,292 86,415, 25,937
100----------- 859 8,

.
588 18,600 51, 770 5,092 38,341 127,966 38,876

250-----------: 160 3,607 9,689 18,635 2,927 .17,218 54,226 16,784
Zoo----------- -30 1,272 4,006 5,607 1,333 .5,851 18,881 4,971
1,000 ------- 71- , 6 '246 1,604 1. 497 1,168 3,439 8,185 1,643
4000--------- 1 504 2,346 2, 467 ----------- 1,116 6,619 1,144
10,000 -------- ----- ---- ----------- ----------- ------ ----- ----------- ----------- ----------- -----------
50,000 -------- ---------- ----------- ------------ ------ - ---- ----------- ----------- ----------- -----------
100,000------- -------- ------ ----------- -----------

Total-- 5,'252 27, 390 62, 607 138, 702 14, C120 106,631
1

366,025 111,578

TRADE: RETAIL: DRUG STORES-

'0 ------------- 2,095 7,779 4,386 28, 105 1,744 11,419 54,814 11,819
50-----------

-
631 6 427 4,944 18, 307 2,691 9,841 43,441 7,828

100---------- 264 5: 230 4,332 16, 725 1,598 10,313 39,314 7,239
'250 ----------- 44 2,309 1,215 6, 974 565 3,608 15,101 2,303
Zoo----------- 35 3 236 2,397 11, 291 1,243 6,230 24,735 3,994
1,000 --------- 42 11: 531 3,636 35, 957 3,140 22,644 78,841 12,067
Z'000--------- 5 5,099 975 13, 333 2,682 8,259 30,827 4,879
10,000 6 15,868 6,829 41,4060 13,068 20,334 103,797 15,431
Z0,000 -------- ---------- ----------- ----------- ------- ---- ----------- ----------- ----------- -----------
100,000 ------- ---- 7 ----- -----------

----------- ------- ---- ---- --------

Total-- 3,122 57, 479 28,714 171,752 26, 731 92,648 390, 870 65, 560

TRADE: RETAIL: DRUG STORES-

0------------- 1,101 1,846 1,628 11,838 509 5,870 22,470 7,543
bo

------------
150 1529 896 4,689, 266 3,540 10,274 3,188

100
-----------

55 417 814 3,923 397 2,894 8,699 3,068
250

-----------
- 9 292 137 1, 2M 174 950 2,923 569

500----------- 3 21 192 1,177 116 573 2,156 834
1,000 --------- 1 68 5 650 10 254 1,010 293
Z'000--------- - 7-------- ----------- ----------- -------- --- ----------- ----------- ----------- -----------
10,000 --------
Z0,000 --------

----------
1

-----------
13,522

-----------
9,163

-------- ---
33,103

-----------
3,495

-----------
18,436

-----------
79,460

-----------
10,514

100,000 ------- ---------- ----------- ----------- -------- --- ----------- ----------- - --------- -----------

Total-- 1,320 16,695 12,835 56,613 4,967 32,517 126,992

~

'

26, 009

. For footnotes, see pp. 332-334.
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and by major industrial groupS,7 for returns with net income and returns with
receipts, compiled net profit or net loss, net income or deficit, and dividends paid
income tax-Continued

ligures in thousands of dollars]

Surplus Gross
Bonds and un- sales 11

Total Compiled Net Divi-
and Capital divided and gross compiled net profit income Income dendsmortgages stock 52 profits 53 receipts receipts 8 or net or tax

paid 5
payable 31 less from oper- loss deficit 4

deficit '4 ations 12

FILLING STATIONS-RETURNS WITH NET INCOME

5,857 30,847 23,866 418,544 422,854 10,508 10,508 2,187 1,336
21,431 92,679 113,643 1,357,933 1,369,353 43

'
658 43,656 10,128 4,307

69,322 212,798 391,075 3,833,550 3,868,424 143,143 143,140 43,213 13,923
50,924 148,545 380,160 3,091,306 3,120,386 147

'
710 147,705 53,868 14,937

24,110 98,900 308,715 2,102,033 2,120,141 123,866 123,859 46,332 14,309
17,015 59,996 200,106 1,188,404 1, 202,152 74,752 74,750 27,841 0,554

1,460 11,151 28,308 57,489 60,959 4,232 4,220 1,427 302
2,320 1,623 5,014 16,960 17,006 1,317 1,317 - 500 340

14,250

------------

33,562

-----------

59,582

------------

317,844

-----------

321,747 27,802

-----------

27,802

-----------

10,087

-----------

g' 808

-----------
206,679 690,101 1,510,469 12,384,063 12, 503,022 576,988 576,957 195,583 68,716

FILLING STATIONS-RETURNS WITH NO NET INCOME

8,755 34,567 51 6,794 307,054 310,872 47 15,133 47 15,133 ----------- 249
13,768 32,717 8,978 351,123 354,725 4110,116 47 10,116 ----------- - 338
21,796 37,054 2.3,018 506,803 512,507 47 12,621 , 4712,621 ----------- 212

8,481 13,039 12,308 203,935 206,361 47 4,385 47 4, 3M ----------- 105
3,788 3,388 5,738 61,071 61,758 47 1,834 471,834 ----------- 1"
2,015 2,806 1,395 9,829 10,096 47 505 47 505 ----------- 26

10,603
------------
------------

------------

100
-----------
-----------

-------- __

54 5,352
------------
------------

-----

19,854
-----------
-----------
-----------

19,912
--- --------
--- --------

471,571
-----------
-----------
-----------

V 1, 571
-----------
-----------
-------

----

-----------
-----------
-----------

-

----------

-----------
-----------
-----------
--- -------

69,206 123,671
~ l

-
39, 291 1, 459, 669

I
1, 476, 231 4746,165 47 46, 165

I 1
----------- 1,074

RETURNS WITH NET INCOME

3,508 20,986 15,329 188,213 . 189,796 5,288 5,298 1,072 1,125
2,699 14,124 16,150 120,363' 121,958 4,614 4,614 1,004 1,037
2,643 11,810 15,147 104,992 106,550 4,180 4,180 1,099 873
1,197 3,297 7,288 48,577 49,193 1,841 1,840 620 276
1,598 6,215 11,177 84,914 85,900 2,848 2,847 1,035 631
5,019 15,531 39,746 262,123 264,890 10,922 1.0,917 4,125 3,162
6,662 3,399 13,515 72,802 73,S93 31263 3,263 1,224 579

10,413
-----------
------------

31,144
-----------
-----------

39,527
------------
------------

275,935
-----------
---------

281,772
-----------

11,400
-----------

11,396
-----------

3,328
-----------

-------

4,687
-----------

-----------
33,739 106,506 157,879 1,157,919 T 173, (352 44,356 44,345 13,507 12,369

RETURNS WITH NO NET INCOME

3,024 11,047 U 654 72,076 72,748 47 2,412 47 2, 412 ----------- 3&
1,768 3,988 622 23,878 24,203 47 763 47 763 ----------- 17
1,753 3,106 208 -- 20,270 20,660 47 958 47 958 ----------- -----------

489
116

1,369
620

351
368

4, 663
6 489

4,807 17 140
47

47 140
V 63

----------- 2
, 6,607 63 ----------- -----------

521
------------

10
-----------

160
------------

4,854
-----------

4,857
-----------

47 ~n

-----------

47 27

-----------

-----------

-----------

---- -------
-----------

----
986

-------
148,156

-----------

-------
152,301

-- - --------

- -----
47 1,550

-----------

-- -----
.0 li 5w

-----------

-----------

-----------

-----------

-----------
300,

-----------

34,770- 28,8931 31,041 280,386 286,183
1

475,913 47 5,913 ----------- 355
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TABLF, 6.-Corporation returns with balcince sheets,' 1949, by total assets classes,
no net income:' Nunfber of returns, selected assets and liabilities, selected
in cash and assets other than own stock; also, for returns with net income, the

(Total assets classes and money

Total assets
classes is

Num-
her of

re-
turns
with
bal-
ance

sheets 34

Cash 35

Notes
and ac-

counts re-
ceivable
less re-
serve

Inv-en.
tori.es

Invest-
mentS 49

Capital
assets 39

less
reserves

Total
assets-

Total lia-
bilities 40

Accounts
and notes

pay-
able 60

VRADE: RETAIL: EATING AND DRINKING

------------- 4,034 12,789 6,132 9,664 2,616 45,884 83,274 17,711
------------ 833 8,692 4,212 4,974 3,388 33,578 58,455 11,407

100----------- 495 11,222 6,735 5,671 5,673 42,168 75,038 15,301
250----------- 132 7,500 4,002 3,636 4,307 23,453 46,377 8,104
500----------- 48 6,909 3,174 2,891 4,706 16,000 34,876 4,778
1,000--------- 32 12,786 3,424 ~1, 885 7,267 36,705 67,459 9,040
MOO--------- 6 10,242 1,928 4,045 6,059 13,068 36,029 3,426
10 000-------- 3 10,851 1,160 (5,181 6,400 30,630 56,573 3,297,
b0,000-------- ---------- ----------- ----------- ------ ----- ----------- ----------- ----------- -----------
100,000------- ---------- ----------- -----------

----------- ------------ ----- ------ ----------- -----------
Total-- 5,583 80,991 30,667

1
- 41,947

1
40,416

1
241,486

1-
458,081

,

73,064

TRADE: RETAIL: EATING AND DRINKING

0------------- 5,647 8,156 4,'522 11,044 2,769 62,615 100,282 35,223
50 ------------ 609 2,337 2,192 3,775 1,681 28,200 40,979 12,176
100----------- 258 2,081 2,135 2,856 1,773 27,399 38,940 11,445
250----------- 35 884 1,148 1,042 685 7,593 12,093 3,388
500----------- 18 1,570 701 415 1,547 7,634 12,261 2,376
1,000--------- 6 459 439 770 2,208 7,936 12,208 1,177
6,000 --------- 2 3,344 390 728 1,114 11,984 18,177 1,285
10,000 -------- ---------- ----------- ----------- ----------- ----------- ------------- --------- -----------
50,000 -------- ---------- ----------- -- :: -------- ------------ ----------- ------------- --------- -----------
100,000 ------- ---------- ----------- -----------

----------- ----------- ------------- --------- -----------
Total-- .6,575 18,831 11,527 23,630 11,777 153,361 234,940

-

67,070

TRADE: RETAIL: BUILDING MATERIALS AND

0 ------------- 2,446 9,616 15,573 35,135 1, 626 11,321 74,478 15,033
50------------ 2,518 20,468 43,532 78,916 5,941 32,051 183,545 32,781
100----------- 2,567 40,120 108,491 151,151 18,144 72,965 396,673. 65,700
250----------- 752 23,135 75,897 91,860 17, 084 45,478 257,776 43,597
500----------- 263 15,056 51,023 62,400 17,746 31,876 179, 758 27,118
1,000--------- ill 19,512 55,548 73,774 18,537 33,324 203,889 27,370
5,000--------- 7 4,019 12,086 14,580 6,227 7,978 45,482 3, 676
10,000-------- ---------- ----------- ----------- ----------- ----------- ----------- ----------- -----------
50,000-------- ---------- ----------- -------- -- ---- I------ ----------- ----------- ----------- -----------
100,000------- ---------- ----------- -----------

Total-- 8,664 131,926 362,150 507,816 85,305 234, 993 1,341, 601 215, 274

TRADE: RETAIL: BUILDING MATERIALS AND

~0------------- If 580 2,798 6,799. 18,121 716 6,981 36,217- 12,457
50------------ 533 2,028 8, 093 16,514 - 917, 9,347 j7,905 11,398
100----------- 371 2,769 13,030 22,386 2,274 12,954 54,949 14,366
'250

-----------
88 1,478 7,252 10,682 1,841 7,627 29,892 6,644

.500----------- 27 862 3,695 8,218, 1,423: 4 266 18,698 5.829
'1,000-

.
--- 7

8 756 2,855 5,057 1,881 3: 594 14,669 2, 977
T),000

--------- 1 152 959. 3,817 468 1,257 6,688 722
10,000-------- ---------- ----------- ----------- ----------- ----------- ----------- ----------- -----------
Z0,000

Total-- 2,608 10,843 42,683
1

84,795 9,520 46,026
1

Igg,018 54,393

For footnotes, see pp. 332-334.
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and by major industrial groups,7 for returns uWth net income and returns with
receipts, compiled net profit or net loss, net income or deficit, and dividends paid
income tax-Continued

figures in thousands of dollars]

Bonds
and

mortgages
payable 31

Capital
stock 52

Surplus
and un-
divided
profits 83

less
deficit 41

Gross
sales 11

and gross
receipts

from oper-
ations 12

Total
compiled
receipts 8

PLACES-RETURNS WITH NET INCOME

Compiled
net profit

or net
loss

Net
income

or
deficit

Income
tax 6

Divi-
dends
paid 5

11,716 - 30,578' 16,210 308,055 312,032 8,540 8,540 1,511 712
10,083 15,866 15,594 180,001 182,090 6,040 6,040 1,276 750
12,364 16,739 23,912 210,815 213,900 8,527 8,527 2,277 1,040
6,490 9,891 17,485, 125,911 128,457 6, 761 6,760 2,343 1,017
4,172 6,422 15,737 94,935 96,129 4,991 4,989 1,834 771

1Z 616 12,655 26,015 173, 4M 175,907 10,111 10,111 3,690 2,243
3,980 7,407 17,598 86,292 86,899 4,486 4,484 1,645 1,977

757
------------
------------

22,332
-----------

-

25,979
------------

108,398
-----------

109,867
-----------
ii==

5,794
-----------
-----------

5,788
-----------
-----------

2,168
-----------
-----------

.2,841
-----------
-----------

6Z 178 121,800
1

158,530
T

1,287,840
1

.

1,305,281 55,250 55,239 16,744 11,351

.PLACES-RETURNS WITH NO NET INCOME

26,706
12 856

47,273
13 421

54 20,715
541 686

355,132
96 307

358,378 47 16,771
47 8

4716,771
47 3 787

----------- 277
32,

13 851
,

.11 281
,

541 193
,

76 900
97,678 3,7 7

473 2
,

473 426 ----------- 26,
3 863

,
Z 846

,
940

,
23 446

78,697
4 3 2

6,4
47 872

,
47 872

-----------
4,

4 025
.

9832 1 900
,

16 590
2 , 5

2 747 47 477
-----------

20,
2 621

,
6 435

,
1 555

,
19 281

0317,
1 7 1

4 7
47 1 084 47 1 084

-----------
- w, , , , 9, 0 , , ----------- -- ---------

2,233

------------
------------

------------

8,937

-----------
-----------

-----------

4,868

------------
--------- I --

------------

34,100

-----------
-------- M---

-----------

35,168

-- -------
-- ---------

-----------

47 507

-----------
-----------

-----------

47 507

-----------
-----------

-----------

----------- I

-----------

-----------

~ 140

--------

-- - -----
66,155 03,'176 54 14,331 621,756 631,177 47-26,924- 4726,924 ----------- 499

HARDWARE-RETURNS WITH NET INCOME

3,851 31,104 21,077 187,146 188,919 6,998 6,998 1,447 ow
9,927 64,953 67,555 403,307 408,765 18,882 18,882 4,176 3,157

23,220 125,391 161,754 808,543 822,029 41,919 41,917 10,864 7,308
15,590 73,571 109,421 509,291 518,246 27,805 27,805 9,243 4,790
8,004 53,602 80,687 338,666 345,169 20,017 20,016 7,149 4,256
6,797 60,874 96,871 375,998 , 393,401 24,584 24,578 8,918 6,107

60
------------
- - - - -- - - - - - -

15,527
-----------
- - - - - - - - - - -

22,377
------------
- - - - - - - - - - - -

63,678
-----------
- - - - -

- - - - - -

66,113
-- ---------
- - - - - - - - - - -

6,663
---- 7-------
- - - - - - - - - - -

6,662
-----------
- - - - - - - - - - -

2,389
--------- --
- - - -- - - 7 - 7-

1,936
---- ------

- - - - - - - - - - -

67, 449 425, 022 559,742 2, 686, 619 2,732,642,
1

146,868 146,858 44,186 28,520

HARDWARE-RETURNS WITH NO NET :INCOME

3,924 19,862 5t 1, 797 77,496 78,394 - 47-4,884 47 4,884 ----------- 96
4,603 16,051 4,408 67,371 68,313 47 2,893 47 2,893 ----------- 82
6,072 20,433 11,647 94,642 96,317 V 3,366 - 47 3,366 ----------- 374
4,247 8,715 9,214 49,276 50,224 471,794 47 1,784 ----------- 68
2,050 5,348 5,035 29,205 29,734 47 926 47 927 ----------- 47

-
1, = 4,264 5,106 21,277 21,720 dl 775 47 775 ----------- 40
3,338

------------
------------
------------

-----------
-----------
-----------
---------

774
------------
------------

9,475
-----------
-----------

9,588
-- ---------
-- ---------

-

-----------
-----------
-----------

-

-----------
-----------
-----------

---

-----------
-----------
-----------
-----------

-----------
-----------
-----------
-----------

9-6,161 74,673 34, 387 348, 742
T

354,290
T

47 14,628 4714,629 ----------- 697
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TABLE 6.-Corporation returns with balc2nce sheets,' 1949, -by total assets classes,
no net income:' Number of return~-, selected assets and liabilities, selected
in cash andwassets other than own sto-.--k; also, for returns with net income, the

[Total assets classes and money

Num-
ber of Notes

re- and ac- Capital Total Accounts
Total assets turns Cash 93 counts re- In-,ven- Invest- assets 88 assets- and notes

classes 11 with ceivable to,3ries ments 40 less Total lis- Pay-
bal- less re- reserves bilitieS 40 able 50
ance serve

sheets 34

OTHER RETAIL TRADE-

0------------- 5, 507 - 22,071 28,017 5-4 472
'

4,171 30,109 - 143,220 33,774
50 ------------ 3,108 28 646 55,089 78 463

'
8,670 47,731, -223,835 46,186

100----------- 2,614 43: 826 108,812 13Z , 486 20,331 85,629 401,713 80,006
260----------- 780 27,154 81,182 gC), 060 19,095 52,328 266,449 52,585
500----------- 289 18,608 58,322 652 793 15,472- 38,134 196,817 39,430
1,000 --------- 137 19,843 86,705 71:361 28,244 39,613 251,603 48,743
5,000 --------- 13 5,634 38,335 17,419- 21 079 7,3912 .91,764 23,061
10,000 -------- 6 8,983 21,783 20,854 10: 236 38,916 105,848 13,845
50,000 ------- ---------- ----------- ----------- ----- ------ ----------- ----------- ----------- -----------
100,000------- ---------- ----------- ----------

-
Total-- 12,454 174,765 .478,245

T
518,908 127,298 339,852 1,-,681,839 337,632

OTHER RETAIL TRADE-

D------------- 4,896 - 9,848 17,637 41,242 2,688 .23,638 99,389 37,753
50------------ 1,167 6,226 17,723 32,ool 2,968 19,865 '81, 573 24,454
100 ----------- 661 6,296 26,300 38,096 4,346 20,628 '99, 013 30,311
250 ----------- 194 3 416 19,600 23,456 3,632 12,522 65,623 18,718
500------------ 48 1:520 9, 231 1 IL, 570 2,768 4,106 30,022 8,780
1,000 --------- 31 .4 616 17,618 16,984 6,625 8,796 56,700 11,348
5,000 ---------

-
4 1:753 7,624 11,181 538 5,521 27,101 5,615

10,000 -------- 1 1,045 543 1,764 905 7,901 12,475 626
50,000 -------- ---------- ----------- ----------- ----------- ----------- ------------ ----------- -----------
100,000----- --------- --

Toial- 7,002
f

34,720
1

116,276 176,294 24, 470 103, 067 471,896 137, 605

TRADE NOT ALLOCA.BLE-

D------------- 3,420 14,463 21,839. 29,125 3,026 16, 598 87,338 21,427
50------------ 2,453 24,642 .45,691 59,319 7,580 37,222 178,426 38,121
too ----------- 2,910 53,764 123,272 154 633 24,503 97,690 463,630 91,592
250 ----------- 1,087 37,697 99,581 120:128 25, 6543 79,359 371,619 70,637
500 ----------- 534 35,826 .06,417 120,877 29,367 73,733 362,326 73,433
1000--------- 337 56,754 161,538 189,865 58,433 125,131 600,491 113,678
51000 --------- 13 8,622 27,542 .24,113 4,550 14,845 80,310 18,286
10,000-------- 15 24,945 60,970 79,714 37,451 60,609 268,366 41,320
60,000 -------- 1 5, w 46; 447 7,061 826 4,234 64,560 28,055
100j000------- - -------- ----------- ------ ----- ----------- -----------

Total-- 10,779 262,363 683,297 784,835 191,379
1

509,421 2,477,066 496, 549

TRADE NOT ALLOO.&BLE-

0------------- 3,347 6,386 13,940 21,312 2,460 13,421 60,278 24,199
50------------ 839 4,136 14,467. 20,498 3,182 14,892 59,375 19,355
100----------- 625 5,909 .22,598. 35,693 5,272 22,536 95,384 28,927
250----------- 142 2,555 12,579 16,624 2,852 12,414 48,705 15,781
500----------- 66 3,165 .11,632 14,577 6,102 8,928 45,477 15,965
1,000 --------- 38 5,996 17,523 17, 4g4 9,143 18,850 70,842 18,327
51000 --------- 2 493 4,254 4,690 187 4,448 14,471 2,403
10,000 -------- 2 1,368 4,221 7,091 2,380 9,054 25,008 2,286
50,000 -------- 1 5,071 3,882 28,979 9,276 5,521 53,152 5,151
100,000 ------- ---------- -------

- - --- - -
Total-- 5,062

1
35,-069

T
105,096

T
166,948 40,854 110,064

1
472,692

T
132, 394

1

For footnotes, see pp. 332-334.

0
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and by major industrial groups,7 for returns with net income and returns with
receipts, compiled net profit or net loss, net income or deficit, and dividends paid
income tax-Continued

figures in thousands of dollars]

Surplus Gross
Bonds and un- sales 11 Total Compiled Net Divi-

and Capital divided and gross compiled net projftt income Income dends
mortgages stock 52 profits 63 receipts

receipts
or net or tax A paid

payable 31 less from oper- loss deficit 4
deficit 44 ations 13

RETURNS WITH NET INCOME

9,531 53,680
t

36,926 434,853 438,768 12,555 12,555 2,492 1,621
14,873 73,224 74,041 549,400 556,678 18,869 18,864 4,024 2,351
28,576 118,736 143,090 909,349 926,064 35,115 35,112 8,675 4,548
19,995 69,504 98,573 550,443 565,365 23,063 23,063 7,244 3,842
13,037 50,637 75,155 396,304 406,633 17,304 17,295 6,023 3,236
20,986 52,443 91,816 439,360 457,430 23,111 23,103 8,024 4,592

295 9,052 45,240 140,230 144,412 12,303 12,303 4,546 2,110
24,650

------------
--- ---

14,340
-----------

-------

39,878
------------

-----

187,388
-----------

188, 709
-----------
---------

2,545
------- ---

-------

2,545
-----------

-------

945
-----------

------

873
-----------

------

131, 943 441,616 604,719
f

3,607, 327 3, 684,059 144,865 144,840 41,973 23,173

RETURNS WITH NO NET INCOME

13,128 52,021 54 11,071 257,432 259,998 IT 13, 390 IT 13, 390 ----------- 213
9,672 34,600 7,688 165,380 168,076 41 6,151 IT 6, 151 ----------- 203

11,743 36,838 11,417 162,723 167,053 47 6,396 416,396 ----------- 186
9,112 19,143 12,104 98,139 101,882 :7 3,821 IT 3, 821 ----------- 135
2,165 10,345 5,787 44,538 45,913 7 1,826 411,826 ----------- 103

11,926 16,661 9,149 76,239 80,441 47 2,789 IT 2, 789 ----------- 108
2,717 10,729 6,240 38,259 39,839 47 1,437 471,437 ----------- 98
3,000

------------
------------

50
-----------
-----------

8,668
------------
- --- -----

11,009
-----------
-----------

11,148
-- ---------
-- ---------

41 109
-----------
-----------

47 loo

-----------
------

-

-----------

-----------

-----------

-----------

63,463 180,387 49,882 853,719. 874,350 4733,919 47 35, 91g

1

-----------

1
1,046

RETURNS WITH NET INCOME

5,187 33,627 21,086 323,897 - 327,146 9,133 9,133 1,814 1,157
11,005 57,956 58,398 571,424 577,820 16,960 16,959 3,676 1,926
29,180 137,328 170,233 1,331,620 1,349,344 43,222 43,218 11,024 6,009
26,214 104,366 140,340 1,001,401 IL, 017,411 34,982 34,980 11,179 5,096
21,034 96,021 144,918 917,989 030,213 35,096 .34,975 13,342 6,205
33,471 157,357 250,016 1,478,293 IL, Sol, 111 65,076 65,061 23,736 12,422
8,881 11,341 37,017 219,954 222.547 9,217 9,217 3,379 2,312

16,178 61,255 136,434 4654,150 471,032 24,830 24,930 8,209 5,071
15,545 100 15,418 91,488 92,431 1,522 1,522 548 2,000

166,695 659i 351 973,860
T

6,400,216
T

(5,489, 055 240,037
f

239,896
1

76,907 43,098

RETURNS WITH NO NET INCOME

7,009 34,993 34 10,198 186,224 188,245 47 11,025 IT 11, 025 ----------- -- 263
7,975 25,825 1,706 154,742 156,678 476,361 IT 6,361 ----------- 237

11,798 35,436 12,828 229,296 232,423 IT 7 496 177 496 ----------- 382
7,174 17,043 6,170 107,975 109,517 47 3:652 IT 3: 652 ----------- 60
5,297 14,911 6,700 95,151 96,739 474,049 dy 4,049 ----------- .148
8,167 21,.526 20,878 143,505 146,667 0 4,302 47 4,302 ----------- 283
2,158 4,775 4,077 27,951 28,326 47 982 47982 ----------- 259
------ 8,739 13,293 25,228 25,915 47 458 47458 ----------- 427

12,325
------------

18,.293
-----------

16,156
------------

124,000
-----------

128,072
--- ------

IT 402
-----------

47 402
-----------

-----------
-----------

1,786
-----------

61,903 181,541 71, 610 1, 094;. 072 :1,112,582 4138,727 47t38, 727 ----------- 3,845
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TABLE 6.-Corporation returns with balance sheets,' 1949, by total assets classes,
no net income:' Number of returns, selected assets and liabilities, selected
in cash and assets other than own stock; also, for returns with net income, the

[Total assets classes and money

Total
assets

classes-43

Num-
her of

re-
turns
with
bal-
ance

sheets 24

cash 35

Notes
and ac-

counts re-
ceivable
less re-
serve

Inven-
tories

Invest-
ments 0

Capital
assets As

less
reserves

Total
assets-

Total lia-
bilities dO

Accounts
and notes

pay-
able 50

TOTAL FINANCE, INSURANCE, REAL- ESTATE, AND LESSORS

0 ----------- 33,613 107,588 122,588 13 83,059 484,513 826,682 152,654
50 ---------- 18,997 119,023 180,824 67 137,714 893,422 1,368,717 207,200
100--------- 21,468 238,464 483,087 240 401,887 2,192,533 3,405,370 455,054
250--------- 9,504 262,126 543,786 252 586,120 1,851,410 3,317,903 425,874
500--------- 6,423 532,620 983,866 24 1,483,052 1,482,947 4,556,536 433,154
1 0()o------- 11,385 4,516,329 6,'591,-939 490 12,406,326 2,505,451) 26,274,208 963,850,
5,000------- 2,465 3,016,833 4,080,136 62 9,066,062 807,184 17,162,131 377,460
10,000 ------ 1,936 6,399,931 7,942,218 13 22,149,246 1,424,573 38,601,496 823,744
50000------ 264 2,900,545 3,507,189 199 10,642,092 710,229 18,143,707 466,734
106,000----- 300 21,790,001 26,597,608 4,262 105,828,468 2,115,644 159,359,994

- I 1,78

Total-- 106,355 39,873,460

-
51,033,241

-
6,631, 162,784,926 14,467,914 273,016,744

1
6,088,026

TOTAL FINANCE, INSURANCE, REAL ESTATE, AND LESSOR

) ---------- 23,032 -44,334 65,617 20 44,393 254,622 430,276 124,117-
50---------- 6,378 28,936 59,299 100 52,771 294,427 452,594 94,772
LOO--------- 5,708 47,469 116,922 3 121,413 574,006 895,461 175,199
?50--------- 2,142 38,640 94,900 232 123,607 456,259 742,513 129,523
500--------- 1 270 43,587 109,935 5 210,202 500,257 891,528 127,402
L OOO------- 1: 047 125,648 219,106 10 476,245 -1,140,768 2,020,984 196,621'
5 000 ------ 102 46,217 85,248 ----------- 261,487

'
2654, 112 694,480 54,048, -

LO,000 ------ 71 188,002 173,967 ----------- 539, 618 520,336 1,375,611 64,216
50,000 ------ 9 50,817 55,815 ----------- 185,799 221,068 605,810 1, 684
m0,000_____ 6 59,676 51,197 - ----------- 276,1154 351,441 156, 1104

Total-- 39,765 573,326 1,031,906 370 2,202,389 4,585,296 8,966,061 972,842

TOTAL FINANCE-

0 ----------- 4,971 20,031 35,153 13 33,527 8,971 102,132 19,641
50 ---------- 1,.939 18,608 59,'240 67 46,721 10,541 139,912 34,669
100--------- 2,790 50,133 223,-999 249 144,569 24,438 455,344 93,737
250--------- 2,036 90,862 323,918 252 278,570 27,656 738,305 129,176
500--------- 2,936 378,087 767,680 24 962,010 41,515 2,165,743 196,692
1,000------- 9,004 4,176,227 6,261,719 490 10,769,103 208,166 21,-487,681 641,482
5,000------- 2,126 2,821,175 4,006,972 62 7,797,553 118,780 14,809, 375 306,207
10,000 ------ 1, 602 5,920,012 7,843,523 13 17,200,160 344, 904 31,484,664 734,065
50,000 ------ 197 2,696,004 3,502,810 199 7,310,497 124,531 13,702,691 368,067
100,000 ----- 215 20,698,589 26,596,904 4,262 49,439,107 1,177,1111 91,812,172 1,782,080

Total-- 27,816 36,869, 728 49,621,918 5,631

1

93,981,907

1

2, 086, 620 183, 978, 719 4,305,816

TOTAL FINANCE-

0----------- 3,953 13,226 21,674 20 16,312 10,721 66,390 18,827
50---------- 034 9,803 24,107, 100 19,672 9,883 66,890 18,279
100--------- 931 18,878 52,929 3 46,617 20,482 147,081 38,030
250--------- 421 ira, 899 50,358 232 56,262 16,913 147,862 30,514

500--------- 262 20,603 60,449 5 78,974 18,817 184,783 41,477
1,000------- 275 76,537 142,231 10 270,673 46,305 547,786 62,829
5,000------- 45 33,438 59,860

-----------
185,157 12,654 307,144 21,776

10,000 ------ .34 71,736 163,162
-----------

402,157 40,618 704,351 55,401
'000 ------ 5 47,819 '54,316

-----------
136,465 10,352 319,311 -----------

100,000----- 4 59,005 51,066 ----------- 275,481 110,002 604,593 19

Total-- 6,864 367,944 680,452 370 1,487,770 296,747 3,096,191 292t330

For footnotes, see pp. .332-334.
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and by major industrial groUpS,7 for returns with net income and returns with
~eceipts, compiled net profit or net loss, net income or deficit, and dividends paid
income tax-Continued

figures in thousands of dollars]

Bonds
and

mortgages
payable 51

Capital
stock 52

Surplus
and un-
divided
profits 53

less
deficit 44

Gross
sales "

and gross
receipts

from oper-
ations Is

Total
compiled
receipts 8

Compiled
net profit

or net
loss

OF REAL PROPERTY-RETURNS WITH NET INCOME

Net
income

or
deficit A

Income
tax 5

Divi-
dends
paid 6

225,546 338,458 52,447 105,135 319,064 74,384 74,354 15,189 20,-919
475,140 405,690 198,194 95,118 361,168 93,677 93,628 20,218 20,605

1,381,018 807,749 551,951 168,156 748,050 198,662 198,529 45,011 48,110
1,230,283 7111~ 198 584,453 144,711 624,732 175,865 175,500 45,548 45,893
1,067,095 789,198 741,721 381,286 659,444 186,252 183,844 49,716 64,129
1,834,201 2,296,159 2,810,044 855,326 1,813,004 576,922 550,401 138,941 206,543

424,666 1,012,627 1,797,144 464,661 985,207 303,087 284,882 76,234 98,878
11 177, 644 2,171,103 4,170,286 1,471,670 2,680,820 782,727 748,335 173,676 312,609

538,981 1 j 030, 542 . 2,095,846 940,469 1,489,597 423,918 410,992 83,573 188,102
4,624,711 6,328,125 10,543,252 2,436,699 6,280,008 2,808,223 2 724 810

' '

344,347 624,704

12,979,285 15,890,849 23,546,338 7,063,231 15,961,094 5,623,717
1

5,445,284 992,453 1,630,492
-

OF REAL PROPERTY-RETURNS WITH NO NET INCOME

155,291 272,919 " 174,966 44,743 115,346 4734,898 4T 34, 901 ----------- 3,165
191,296 190,674 5468,191 16,839 65,191 47 15,727 47 15,734 ----------- 1,766

427,685 296,199 5493,517 27,597 107,843 47 30,967 4? 31, 019 ----------- 3
'

199
375,207 200,552 5466,919 16,161 72, 716 47 16,800 47 16,820 ----------- 11479
470,314 203,261 54 7,319 63,012 86,315 4720,200 47 20,346 ----------- 2,668

1,034,089 580,357 54316,002 114,086 152,368 4733,706 A? 34, 722 ----------- 2,054
266,899 191,445 -77,333 43,456 57,556 47 12,194 4712,566 ----------- 757
629,077 247,171 54,236 63, 229 90,830 47 11,058 dy 11,506 ----------- 8,800
396,250 113,925 " 381,754 25,375 39,634 47 20,664 47 20,761 ----------- 3
471,686 48i 175 90,551 691 18,997 4716,283 4716,332 ----------- 11152

4,417,794 2,344,678 54 1,041,211 415,188 806,796 V 212,587. 47214,707 ----------- 25,052

RETURNS WITH NET INCOME

11,411 71,294 10, 019 10,955 28,568 10,452 10,438 2,023 6,816
16,975 69,534 6,284 11,833 29,783 10,607 10,581 1,908 5,358
56,516 185,399 80,761 31,634 91,922 35,497 35,414 .6,729 18,833
72,723 196,799 143,717

,
37,757 97,925 37,142 36,894 7,672 17,070

79,952 307,493 269,578 53,201 166,402 62,672 60,7403 11,686 33,643
299,939 1,368,652 1,743,528 185,147 :696,756 354,233 329,902 68,309 147,569
101,653 662,954 1,148,674 83,890 Z04, 547 193,313 177,288 43,852 73,217
570,269 1,627,506 2,743,409 180,999 1, 108,435 456,732 429,192 89,220 2,35,591
272,670 709,432 1,454,070 83,268 496,315 236,213 227,234 39,268 150,908

4,3127,632 5,547,539 6,896,419 820,30 21 :810,868 984,183 932,472 218,275 520,308

5, 809, &40 10,746,602 14,476,421 1,498,993 6, 231,521 2,381,044 2,250,118 488,942- 1,209,313

RETURNS WITH NO NET INCOME

21,626 82,614 5470,353 5,660 11,816 V 7,485 4T 7, 487
-----------

1,860
16,455 59,592 94 36, 298 2,477 6,018 472,815 47 2,817 ----------- 856

32,012 96,103 U 33,411 6,991 14 429 4T 9, 446 4T .9, 477 ----------- 2,484
37,742 67,736 " 19, 681 5, 2777 12:172 473,946 47 3,953 ----------- 1,091
29,593 64,090 10,558 4,407 9, 8og 47 4,821 47 4,936 ----------- 1, g16
P, Ig5 356,046 249,454 6,105 22,158 47 8, 160 47 8,966 ----------- 1,282

109,054 124,823 " 58, 604 2,497 8 677 412,636 472,959
-----------

367
205,489 150,495 54 7,910 -6,185 23:102 47 7,144 47 7,319 ----------- 3,382
200,108 92,416 34392,494 5,134 10,108 47 19,988 4T 20,085 ----------- 3

229,703 38,174 90,764 691 10,885 1714,029 4714,078 ----------- 1,152

970,9777 1 1,132,08 9 -54 766,873 45,424 129,264 4180,470 4182,077 ----------- 14,393
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TABLE 6.-Corporation returns with balance sheets,' 1949, by total assets classes,
no net income:' Number of returns, selected assets and liabilities, selected
in cash and assets other than own stock; also, for returns with net income, the

[Total assets classes and money

ber of Notes

Total re- and ac- Capital Total Accounts

assets
turns Cash 35 counts re- Inven- Invest- assets 38 assets- and notes

classes 48 with ceivable tories ments 49 less Total lia- Pay-
bal- less re- reserves bilities to able 10
shce serve

sheets 34

FINANCE: BANKS AND TRUST COMPANIES-

) ------------ 278 2,659 374 ----------- 727 876 4,799 -----------
50 ----------- 44

98
1,121
4 937

674
4 084

----------- 705
7 434

487
1 418

3,135
18 021

-----------
100 ----------

476
,

49 279
,

49 459
----------- ,

82 645
,

3 094
,

187 478
-----------

?50 ----------
500 --------- : 1,835

6687

,
319,339

3 966 071

,
439,617

0945 327

-----------
-----------

,
625,060

9 217 816

,
6,959

922117

,
1,393,596

18 665 979

-----------
-----------

'OOO-------- , , , , , ----------- , , , , , -----------
5,000-------- 1,922 2,724,572 3,632,400 ----------- 6,911,683 100,831 13,405,214 -----------
0,000 ------- 1,395 5,670,543 6,858,367 ----------- 14,385,962 250,058 27,297,037 -----------
50,000 ------- 165 2,590,6650 2,954,308 ----------- 5,858,074 108,838 11,%4,306 -----------
00,000 ------ 193 20,294,441 23,131,712 ----------- 40,336,050 1186,157 86,031,112 -----------

Total--

~

14,074 35,623,-622 43,206,129 ----------- 77,426,156

1

1,176, 640 158,575,227

L

L

-----------

FINANCE: BANKS AND TRUST COMPANIES-

)------------ 194 1,309 326 ----------- 236 6" Z 659 -----------
io,

- - -------
29 675 562 ----------- 404 139 1,927 -----------

106-
-

31 1,946 979 ----------- 1,587 712 5,446 -----------
150

----------
47
46

5,404
9 449

3,083
9 938

----------- 7,624
11 272

952
656

17,432
.32 611

-----------
00----------

116
,

58 611
,

22964
----------- ,

105 068 3 236
,

231 721
-----------.,000

-------- , , ----------- , , , -----------
000-------- 13

11
22,320
43 494

29,554
57 573

----------- 46,577
73 638

985
4132

99,765
17-7 817

-----------
.01000 ------- , , ----------- , , , -----------
0,000------- 3

2
47,222
56 771

54,313
50 479

----------- 80,623
150 828

10,,338
16 053

196,379
274 934

-----------
.00,000------ , , ----------- , , ,

Total- 492 247,101 271,036 ----------- 477,857 36,128 1,040,691 -----------

FINANCE: CREDIT AGENCIES OTHER THAN

------------ 3,099 10,779 29,612 ----------- 17,719 4,128 65,157 13,623
0----------- 1,172 9,482 49,856 ----------- 17,029 5,242 84,507 15,998
00---------

-
1,706 24 807 196,682 ----------- 36,343 11,659 276,948 73,693

50 --------- 938 20: 963 246,396 ----------- 41,115 9,827 327,785 103,043
00---------- 549

28
26,969
84 855

281,105
749 011

----------- 57,143
176 500

9,435
17217

382,274
1 044 678

158,779
481 361'000-------

-
5 , , ----------- , , , , ,

:000 ------- 62 47,868 299,000 ----------- 58,218 3, 7~7 433,932 236,211
0,000 ------- 50 109,640 790,965 ----------- 82,260 8,801 998,874 488,102
0,000 -------
00,000------

9
7

50,827
235,467

456,827
2,306,119

-----------
-----------

71,106
1,204,374

2,210
5,811

585,458
3,761,815

226,396
977,652

Total-- .8,120 621,657
1

5,405,573 ----------- 1,761,807 78,042
1

7,961,428

5

2

2,773,858

FINANCE: CREDIT AGENCIES OTHER THAN

0------------ - 2,484 7, 460 17,639 ----------- 8,909 5,835 42,680 11,787
50----------- 575

540
5,348
9 180

19,025
41 281

----------- 8,826
27818

5,569
10 969

40,571
84 818

10,093
25 403100----------

250---------- 205
,

5,205
,

36,322
-----------
-----------

,
17,873

,
8,103

,
71,220

,
20,794

500---------- 86 5,427 35,768 ----------- 14,008 4,881 61,435 27,438
1,000 -------- 53 7,359 49,555 ----------- 33,799 4,896 99,086 29,603
5,000 -------- 4 11743 9,110 ----------- 11,449 1,039 25,385 2,432
10000------- 5

-
14,655 46,709 ----------- 33, 960 21,016 . 117,796 21,534

:000 ------- -----
-----

----------- ----------- ----------- ----------- ----------- ------------ -----------
100,000------ ---------- ----------- ----------- ----------- ----------- ----- ----- ------------ -----------

Total 3,952 . 56,377 255,409 - ----------- 147,102 . 62,308 542,991 149,684

For footnotes, see pp. 332-334.
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and by major industrial groupS,7 for returns with net income and returns with
receipts, compiled net profit or net loss, net income or deficit, and dividends paid
income tax-Continued

figures in thousands of dollars]

Surplus Gross
Bonds and un- sales It Total

Compiled Net D vi.I
and Capital divided a]ad gross comLpiled net profit income Income den~ds

mortgages stock Is profits 68 receipts receipts or net or tax paid 6
payable 61 less from oper- loss deficit I

deficit 14 ations Is

RETURNS WITH NET INCOME

------------ - 2,502 363 1,621 2
'
949 573 569 118 1,036

------------ 1,630 658 604 1,420 408 396 85 51
------------ 5,651 2,564 1,302 4,841 1,818 1,781 469 1,220
------------ 12,796 14,470 1,579 8,352 2,391 2,307 460 644
------------ 53,177 77,751 7,384 48,759 17,370 15,798 8,405 3,443
------------ 464,942 945,926 n, 145 547, 967 187,894 164,886 42,202 89.218
------------ 297,020 644,393 47,165 357,735 113,331 99,662 82,667 24,387
------------ 597,278 1,344,557 105,544 706,219 206,626 179,731 59,540 49,423
------------ 235,428 552,494 45,907 277,572 75,909 67,308 21,485 22,131
------------ 1,793,939 4,620,356 292,189 1,771,159 543,305 492.325

-
148,266 216,193

------------ 3,484,263 _T_203,532 574,440
-
3,736,973

1
1,151, 625

1
1,024,763 308, 69T 857,646

RETURNS WITH NO NET INCOME

--------- 6,456 516,9,% 913 1,557 47 195 47 195 ----------- 231
--------- -- 3,068 611,665 55 98 4744 47 46 ----------- 105

------------ 2,137 64402 190 590 47 96 47 100 ----------- 604

------------ 2,554 847 660 1,351 47 105 47 110 ----------- 589

------------ 2,948 541 102 726 47 182 if 235 ........... 20

------------ 26,757 5462,009 825 46,336 47 333 47936 ----------- 252
------------ 2,212 8,397 488 3,081 47 450 47 749 ----------- 118
------------ 5,268 8,040 692 4,851 47 205 47 379 ----------- 227
------------ 7,236 12,965 5,134 '9 541

'
47 606 47 703 ----------- 3

------------ 7,401 27,661 691 9 822 477,749 477 798 1,152

------------ 66,036 0412,575 9,750 37,953 479,965 4711,251 8,801

BANKS- RETURNS'WITH NET INCOME

8,998 41,377 U 4,374 5,011 11,845 4,448 4, 446 903: 1,684
11,749 37,233 13,024 5; 020 1-4,879 4,786 4,782 1,025 2,185
42,175 88,533 52,485 23,218 &3,474 16,297 16,295 8,766 5,052
57,070 76,399 64,369 27,956 -59,146 18,987 18,994 5,289 5,735
55,958 72,064 59,844 40,299 6-9,144 16,591 16,582 5,169 3,727

178,356 155,951 115,712 - 91,187 157,511 41,475 41,433 14,461 8,680
60,413 39,862 41,375 32,625 5C, 879 16,463 16.454 8,056 3,338

239i 128 104,362 99,406 62,141 124,794 33,918 33,918 12,229 11,306
157,015 61,817 35,859 34,825 5,8,354 18,896 18,896 6,648 8,872

1,950,348 264 730 337 467 250,092 8,848 116,872 116,70, 41, 513 37,360

%761,210 W 328 815,167 573,274 95-4,874 298,733 298, 500 97, 099 -

BANKS-RETURNS WITH NO NET INCOMM

9,721 48,238 " 33, 448 2,231 4,640 474,251
.

47 4,251 --------- -1,049
11,759 35,607 " 23, 208 1,034 =, 916 411,706 111,706 ----------- 634
21,785 52,625 " 20, 327 2,687 48

'
901 113

'
101 47 3,101 ----------- 600

is, gi 1 31,274 -9,001 2,659 45,443 112,382 112,382 ----------- 422
13,445 18,428 " 4, 278 3,003 --4,365 AT 2,330 4T 2, 330 ----------- .92
37,825 206,303 184,402 1,319 Z, 537 415,318 if 5,357 ----------- 184
16,265 1,251 5,063 ----------- 805 - IT 182 47 182 ---------- -----------
79,258

-------------

-

26,747
------ 7----

6471,431

------------

-

-----------

-----------

45,448

----- ------

411,798

-----------

47 1,798

-----------

------------

-------------
----------

104

-----------

-----------

208,969
1

420,473
T

" 341, 032 IZ 933 3-7,055
f

IT 21,068-
1

. 4 1 21, 107 -------- 7
. 31095

221188-53-19
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TABLE 6.-Corporation returns with batance sheets,' 1949, by- total assets classes,
no net income:4 Number of return&, selected assets and liabilities, selected
in cash and assets other than own st ~ock; also, for returns with net income, the

[Total assets classes and money

Num-
ber of Notes

re- and ac- Capital Total Accounts
Total assets turns Cash Is counts re- In -ven- Invest- assets 38 assets- and notes

classes 48 with ceivable tories mentS 40 less Total lia- pay-
bal- less re- reserves bilities 40 able 50
ance serve

sheets st

FINAN-CE: HOLDING AND OTHER INVESTMENT

0------------- 1,348 4,741 3,961 13 13,216 3,509 26,498 4,612
50------------ 580 , 4,686 6,552 67 24,948 4,194 41,687 15,378
100----------- 815 12,989 17,071 249 89,467 10,225 133,486 10,578
250----------- 530 13,343 20,024 252 139,649 13,986 191,118 12,080
500----------- 494 24,998 36,571 24 255,096 24,262 347,366 17,206
1,000 --------- 727 105,092 145,666 490 1,269,162 68,901 1,603,547 73,980
5,000 --------- 134 43,522 64,011 62 789,709 14,069 914,723 31,807
10,000 -------- .146 123,559 143,839 13 2,543,805 85,680 2,930,910 141,749
60,000 -------- 22 49,991 90,627 199 1,321,159 13,483 1,487,195 91,381
100,000------- 12 152,437 312,517 4,262 .7,477,311 584,845 8,586,253 470,190

Total_ 4,808 535,358 840,839 6,631 13,924,422 823,154 16,262,783 868,961

FINA11TCE: HOLDING AND OTHER INVESTMENT

0-------------- 975 2,705 2,615 20 5,448 3,879 15,791 4,894
60 ------------ 246 2J66 3,025 100 8,014 3,931 18,265 6,782
100----------- 266 4,024 7,078 3 20,243 7,816 41,392 5,677
250----------- 137 -4,078 7,444 232 25,800 7,722 48,236 4,160
500----------- 111 3 853 10,514 5 47,459 11,613 76,379 6,093
1,000------- 7

-
85 6: 427 :20, 979 10 112,171 28-999 175,585 20,820

5;000 --------- 25 7,733 19,894 ----------- 118,209 7: 692 1654,211 12,320
1010W-------- 17 40, 553 57,852 ----------- 279,638 936 373,036 25,083
50,000-------- 1 37 ----------- ----------- 1,400 ----------- 64,556 -----------
100,000 ------- 2 2,234 587 124,653 93,949 329,659 5,197

Total-- .1,865 43,,810 129,988 370 743,035 166,537 1,307,110 90,016

FINANCE: SECURITY AND COMMODITY-EXCHANGE BROKERS

0------------ 246
143

1,852
3 319

1,206
2 158

----------- 1,865
4 039

458
618

5,678
10 583

1,406
3 29350 ------------

100----------- 171
,

.7
'
400

,
6,162

-----------
-----------

,
1,136

,
26,889

,
9,466

~50---------
*

92
58

71277
6 781

8,039
38710

----------- 15,161
23 811

749
859

31,924
42 507

14,053
20 707600-- ---------

1,000 ---------* 81
,

20,209
,

39,948
-----------
-----------

,
105,715 4,171

,
173,477

,
86,141

6,000 8 A213 11,561 ----------- 37,043 123 55,506 38~ 189
10; 006 11 16,270 50,352 ----------- 188,133 365 257,843 104,214
50"000------- 1 4,526 1,048 ----------- 60,158 ----------- 65,732 51,290
100,000--_~_7 3 16,244 38 516

---------- -

421 372

'

.305 509; 142 334,238

Total-- 814 8.9j 091 77169,3
I
-----------

I-

- 869,522
I-

8,784
I

1,179,281
i

662,997

FINANCE: SECURITY AND COMMODITY-EXCHANGE BROKERS

0------------- 300
.

1.,752 1,094 ----------- 1,719 .363 5,260 2,146
50------------ -- 84 Ij 614 L 495 ----------- 2,428 244 6,127 2,404
100----------- 94

-
3,828 3,591 ------------ 6,509 985 15,425 6 950

250-----------
-

32 2j 212 3,509 ----------- 4,965 136 10,974 6:560
-500 ----------- 19 11874 4,229 ----------- 6,235 1,667 14,358 .7,956

1,000--------- .21 4j 140 7,,468 ---- ------ 19,635 9,174 41,394 12,406
5'000____----- 3 1,642 .1,302 ----------- 8,922 2,938 17,783. 7,024_
10,000-------- 1 3,034 4028 ----------- 14,921 16;,253 35,702 8, 7M
50,000
100,000--------

- J
i

56.0.
-----------

3 -

-----------

-----------
--------

54, 142

-----------

14

-----------

58,376

-------

-----------

-----------
Total_

~~

-20,656 23,719 ----------- 119,776
I

31,774
I

205,399 53,230

For footnotes, see pp. 332-334.
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and by major 7.n.dustrial groUpS,7 for returns with net income and returns with
receipts, compiled net profit or net loss, net income or deficit, and dividends paid
income tax-Conthaued

figures in thousands of dollars]

Surplus Gross
Bonds and un- sales 11 Total Compiled Net Div!
and Capital divided and gross com iled net profit income Income

5
dends

mortgages stock 52 profits 53 receipts p
receipts or net or tax paid &

payable less from oper- loss deficit A

deficit 64 ations 12

COMPANIES-RETURNS WITH NET INCOME

2,312 24,995 54 7,248 34 8,189 4,805 4,802 889 3,998
4,671 27,497 5410,056 57 6,311 4,434 4,433 618 2,988

12,272 84,676 19,128 127 21,547 15,825 15,802 2,198 12,264
12,130 102,375 58,496 18,303 13,686 13,655 1,430 10,473
21,803 175,172 122,089 1,018 36,986 26,404 26,286 2,564 26,142

100,472 721,184 651,163 4,871 151,451 118,342 117,749 10,276 98,205
37,547 322,181 453,492 3,757 73,280 60,152 59,869 4,867 45,347

236,841 899,026 1,272,681 9,358 254,633 209,2946 208,910 15,824 173,506
115,655 403,187 860,275 2,261 154,462 139,695 139,544 10, 575 lig, g05

2,276,842 3,470,667 1,918,191 276,122 673,929 319,253 318,745 27,117 264,242

2,820,545 6,230,960 5,338,211 297,832 1,399,091 911t 842 909,705 76,358 757,070

COMPANIES-RETURNS WITH NO NET INCOME

10,333 21,143 -23,800 55 2,246 47 2,066 472,068 ----------- 555
4,277 15,274 54 8,827 4 674 47 688 47688 ----------- 102
9,072 34,733 ad fl, 905 16 1,610 47 5,022 47 5,024 ----------- 1,255

18,254 31,469 51 .13, 256 76 2,147 AT 1, 190 471,192 ------------ 76
14,741 39,507 13,396 144 2,657 47 1,859 AT 1,892 ----------- 1,786
43,935 115,778 54 14,526

U
119 2,332 if 1, 786

AT 4
47 1,876
47 1 400

----------- 787
21989,598

126,231-
120,408
118,480

78, 367
28,752

-----------
18

]I, Oil
5,046

1, 90
474,624

,
474,624

-----------
----------- 3,051

143,676 85,111 U 405, 299
3 3

----------- 16
IL

4719,247
AT 6 280

47 19, 247
476 280

----------- -----------
229,703. 30,773- ,106 ----------- , 063 , , ...........

689,820 612,676 54
.
450,729 432 18,802 47 44,252 AT 44, 381 ----------- 7,831

AND DEALEAS-RETURNS WITH NET INCOME

101 2,420 1,240 4,289 5,585 626 621 113 98
.455 3, 174 2,658 5,252 7, 173 979 970 180 134

2,069
.

6,539 6,584 .6,987 12,060 1,557 1,536 296 297
3,523- 5,229 6,382 7,995 12, 124 2,078 1,948 493 - 318
2,191- 7,080 9,894 4,500 11, 513 2,307 2,037 548 331

21; Ill 26,5175 30,727 17,944 39,827 6,522 5,832 1,370 1,466
3,693- 3,891 9,414 343 6, 6M 1,367 1,303 262 145

K 300 26,840 26,765 3,956 22, 789 6,942 6,633 1,627 1,356
-------- ____ 9,000 +425, 275 5,927 1,713 1,486 560 -----------

100,442- 18,303 '201* 405 1, 9w- 16. 932 4,753 4,694 1, 339

227~ 885 - 109,051 119j:511 53, .447 140, 583 28,844 27,060 .6.788 6,658

AND DEALERS-RETURNS WITH NO NET IZ11COME

Ii 572 6,777 54 6,155. 2,461 3p 373 17973 AT 973 ----------- 25
419 5,643 2,598- .1,384 2, 330 41377 41377 ----------- 15

li 155 6,608 64 777 4,098 5, 328 47 1,227 1, 252 ----------- 25
577 2,439 1, 729 1,882 3, 231 47 269 AT 269 ----------- 4

1; 407 3,207 899 1,158 2, 151 AT 450 47 479 ----------- 18
7,435 7,,208 11,483 3,842 7, 953 41723 67 797 ----------- 59
3; 191 '952 6,303 2,009 3, 780 if 514 47538 ----------- 30

------------ ------ 26,729 5, 475 6, 757 41517 AT 518 ----------- -----------
.56i 432

------------
70

-----------
U-150

------ -----
-----------
-----------

651
------- ----

41135
----------

-

47 135,

-----------

-----------
-- --------

-----------
-----------

72,188 32j 904 37,463 22,.309 5,-454 A? 5, 185 ' AT 5,338 -----------
- 176
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TABLE; 6.-Corporation returns with balmnce sheets,' 1949, by total assets classes,
no net income:' Number of returns, selected assets and liabilities, selected
in cash and assets other than own stoc~k; also, for returns with net income, the

[Total assets classes and money

Total assets
classes is

Num-
ber of

re-
turns
with
bal-
ance

sheets 34

Cash 36

Notes
and ac-

counts re-
ceivable
less re-
serve

Inv-en-
tor-ies

Invest-
ments 49

Capital
assets so

less
reserves

Total
assets-

Total lia-
bilities 0

Aecounts
and notes

pay-
able 50

TOTAE~ INSURANCE CARRIERS 9 AND AGENTS-

) ---------- 2, 893L 16,538 27,795 ----------- 5,327 8,801 62,135 27,625---
so------------ 990 16,312

32934
31,252
59 438

----------- 8,388
30 243

10,720
17 744

- 71,363
151 582

30,295
34558100----------- 978 , , ----------- , , , ,

----------- 434 32,623
46 408

40,907
33 799

----------- 57,879
130 669

10,847
15 056

151,520
242 916

.43,193
37 102----------- 341 , , ------ , , , ,

['000 --------- 528 186,890
653

45,402
7 399

----- ------ 885,424
1 057 696

45,859
42 189

1,272,880
1 360 510

61, 530r
11 259'5,000 --------- 190 148, , ----- ------ , , , , , ,

10,000 --------- 254 426,124 30,069 ----- - ----- 4,679,829 86,464 5,694,513 39, 76a
$0 000-------- 57 195,586 18 ----- ------ 3,244,214 52,229 3,795,270 15,
100,000------- 80 1,086,857

_
---------- ----- ------ 56,328,960 294,702 50,753,870 -----------

Total-- 6,745 2,190,320 276,079 ----- --- ~__166,428,629 584,611 72,556,559 309,127

TOTAX~ INSURANCE CARRIERS 9 AND AGENTS-

0------------- 1,412 4,274
1532

9,203
6 725

------- 1,401
1 603

3,883
2 459

20,491
14 499

12,676
7 64250------------ 203 , , ----- ------ , , , ,

100----------- 158 4.986 9,626 ----- ------ 5,233 2,660 25,096 10,804
250----------- 59 5,215

~5 198
4,023
4 129

----- ------ 6,830
12 287

1,890
1 233

19,524
27 220

5,392
4 613boo----------- 34 , . ----- ------ , , , ,

1 000--------- 30 10,856 6,129 ----- ------ 33,128 1,513 56,396 7,989,
rooo--------- . '11 8.453 2,604 ----- ------ 58,783 3,670 82,553 8,715
10,000 -------- 3 6,607 ------- ---- ----- ------ 55,169 51 67,237 -----------
50,000 -------- 1 2,066 ------------ ----- ------ 49,132 ----------- 65,305 -----------
100,000 ------- ---------- ----------- ----------- I -----------

Total--
1

1,911 49,808 42,4.38 ----- ------
1

223,566
1

17,359 368,321 1 57, 731

I-NSURANCE CARRIERS$--

) 91
62

656 -----------
1 123

----- ------ 775
2 254

203
516

1,926
4 M

-----------

50------------
loo ----------- 169

-----------
7: 212 -----------

----- ------
----- ------

,
15,141 2,102

. ,
27,952

-----------
-----------

Mo-----------
500 -----------

190
243

.13,484 1 -----------
32.537 -----------

----- ------
----- ------

45,022
117,737

4,088
9,152

68,621
174,537

---------
------------

L 000 - 474
lo 0' ---' -----

------ 869.598 40,909 1,177,713 -----------, --------
5 000 -------- 187 61 :::::::: I.141: 3

- - -
----------- 1,057,586 37,030 1, 339, M -----------, -

to 000-------- 250 - - -408,045 -------- -----
------

4,676,437 84,641 6,632,505 -----------

50:000 -------- 56 184 730 ----------- ----------- 3,202,506 51,834 3,742,278 -----------
100,000----- 80 1,086:857 ----------- ----------- : 56,328,960 294,702 591753j870 -----------

Total_ 1,802 2,036,814 ----------- ------------66,316,016 525,177 71i923,898 -----------

INSURANCE CARRIERS "

----- 66 348 ----------- ---- ------- 215 167 020 -------------------
50------------ 26 530 ----------- ---- ------- 710 --246 11865 -----------
too-----------
250-----------

45
32

2,646
3,590

-----------
-----------

---- -------
---- -------

3,390
5,217

416
878

7,682
11,016

-----------
-----------

500-----------
L 000---------

.25
24

4,502
8,604

-----------
-----------

---- -------
---- -------

11,257
32,143

906
309

20,224
45,569

-----------
-----------,

5,000 --------- 10 7,931 ----------- ---- ------- 55,512 3,444 74,959 -----------

10 000-------- 3 ,6,607 ----------- ---- ------- 55,169 51 67,237 -----------1
50,000 -------- 1 2,066 1----------- ---- ------- 49,132 ----------- 55,305 -----------
100,000 ------- ---------- ----------- ----------- ---- -------

----------- ----------- ----------- -----------
Total-- 232 36,-824 ------------ ----- --

----
. 212,745 :6,415 284,777

I
------------

For footnotes, see PP. 332-334.
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and by major industrial groUpS,7 for returns with net income and returns with
receipts, compiled net profit or net loss, net income or deficit, and dividends paid
income tax-Continued

figures in thoumnds of dollars]

Surplus Gross
Bonds and un- sales 11 Total Compiled Net Divi-and Capital divided and gross compiled net profit income Income

6 dends
mortgages stock 53 profits 53 receipts

receipts
or net or tax

paid 6
payable 61 less from oper- loss deficit 4

deficit 4' ations Is

RETURNS WITH NET, INCOME

1,366 15,519 12,720 49,520 54,012 7,128 7,126 1,486 1,726
1,652 14,411 18,382 41,204 45.645 6.426 6,424 1,505 1,376
4,622 26,575 41,048 66,650 74,620 13,165 13,148 3,474 3,165
2,256 21,515 45,682 53,226 59,858 11,209 11,130 3,471 3,289
3,401 31,045 76,165 73,613 79,907 14,616 14,300 4,628 3,945
1,668 119,885 354,115 285,667 321,467 60,152 58,206 17,128 10,789
1

,
633 85,084 334,248 297,463 335,547 62.766 650, 654 16,242 8.909

1, OGO 214,327 1,050,710 1,192,316 1,352,499 248.824 242,060 57,757 40,693
------------ 133,331 596, g6o 821,448 930,722 167,488 163,643 36,839 28,145

------------

383,208 3 636 947

' '

1,616,390 3,433,965 1,802,546 1,770,811 117,907 114,809

17,598
1
1,044,900

1
6,166,977 4,497,497 6,688,242 2, 3K 320 2,347,550 260,437 196,846

RETURNS WITH NO NET INCOME

1,100 7,632 549,818 15,913 17,289 47 2, 131 47 2,132 ----------- go
834 3,999 846,639 6,600 7,125 47 803 47 807 ----------- 25

1,126 5,797 54 16,078 8,640 9,877 47 1,245 47 1, 260 ----------- 42
300 4,598 -18,070 4,548 4,780 47 997 47 1,000 ----------- 30
227 4,771 721 13,321 13,660 47 821 47 833 ----------- 33

1,319 9,742 54 112,212 23,769 24,768 47 3,330 473.439
-----------

- 118
------------ 7,130 5462,278 32,741 34,520 47 6,995 47 7,044 ---------- 150
------------ 3,850 - 11,895 34,772 37,131 155 47, 118 ----------- 561
------------
------------

----------- 5,000
--------

20,241
-----------

21,252
--- ----- I --

, 47 553
-----------

47 553
----

----------- -----------

4,906 47,519 5d 207,479 160,545 170,402 47 16,720 47 17,186 ----------- 988

RETURNS WITH NET INCOME

------------ 469 514 . 972 1,011 112 110 24 10
------------ 904 1,607 1,851 2,035 212 210 38 10
------------ 5,820 9,837 3,671 4,515 1,113 1,099 302 468
------------ 10,280 26,498 8,326 10,096 2,769 2,694 811 675
------------ 22,383 60,514 32,762 37,077 8,167 7,858 2,476 2,279
------------ 111,555 335,705 233,243 267,479 52,025 50,082 14,242 8,382
------------ 82,326 330,543 274,773 :312,729 61,253 59,141 15,673 8,569
------------ 211,978 1,043,588 1,169,786 1,327,825 242,688 235,924 55,820 38,293
------------ 109,414 581,166 813,234 Q20, 425 164,341 160,496 36,162 2k .195
------------ 383,208 3,636,947 1,616,390 3, -433,965 1,802,546 1,770,859 117,907 94,809

------------ 938,337 6,026,919 4,155,008 6, Z17,157 2,335,226 27298,473 243,455 - 178,690

RETURNS WITH NO NET INCOME

------------ 758 -7,231 493 537 V 376 47 377 -----------

------------ 677 -6,666 588 614 47 102 47106 -----------

------------ 2,314 64 17, 129 1, 509 1, 6.50 47 511 47 526
----------------------- 3,014 54 18.495 2,276 2,393 47 695 47 698 -----------

------------ 3,451 157 10,175 10,495 47 735 47 747 -----------

------------ 9,255 14 112,047 14,585 15,367 47 3,159 473,268 -----------
------------ 6,880 5460,907 27,522 29,115 47 5, 549 47 5,598 -----------
------------ 3,850 11,895 34,772 37,131 155 47 118 -----------

------------
-----------
-----------

5,0oo
------------

20,241
-----------

21,252
--- --------

4.7 553
-----------

47 553
-----------

-----------
-----------

------------ 30,199 -205,423 112,151 jJ8,5H 1 47 11,525 7 11 991 -----------

46
-----------

4
17
26

118
150
500

-----------

861
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TABLF, 6.-Corporation returns with baleance sheets,' 1949, by total assets classes,
no net income:' Number of returns, selected assets and liabilities, selected
in cash and assets other than own stc)ck; also, for returns wsth net income, the

[Total assets classes and money

Total assets
classes Is

Num-
ber of

re-
turns
with
bal-
ance

sheets 34

Cash 35

Notes
and ac-

counts re-
ceivable
less re-
serve

in-ven-
tO3rieS

Invest-
mentS 49

Capital
assets 38

less
reserves

Total
assets-

Total lia-
bilities 10

Accounts
and notes

pa,y-
able 30

INSURANCE AGENTS AND -BROKERS-

0------------- 2,802 15,882 27,795 ------ 4,552 8, 5g8 60,209 27,625
------- ---- 928 15,189 31,252 ------ ----- 6,134 10,204 66,795 30,295

100----------- 809 27,117 59,438 ----- 15,102 15,642 123,630 58,345
250----------- 244 19,139 40,907 ----- - ----- 12,857 6,759 82,899 43,193

,0
------------

-
98 13,871 33,799 ----- - ----- 12,932 5,904 68,379 37,102

1, 00660_ _: _: _: _: _: _: _: _: 54 26,081 45,402 ----- - ----- 15,826 4,950 95,167 .61,530
5,000 --------- 3 7,292 7,399 ------ ----- 110 5,159 20,582 11,259
10,000 -------- 4

-
18,079 30,069 ------ ----- 3,392 1,823 62,008 39,763

50,000 -------- 1 10,856 18 ------ ----- 41,708 395 52,992 .15
100,000 ------- ---------- ----------- ----------- ------ ----- ----------- ----------- ----------- -----------

Total_ 4,943 153, b06 276,079 ------ ----- 112,613 59,434 632,661 309,127

INSURANCE AGENTS AND BROKERS-

------------- 1,346 3,926 9,203 ------ ----- 1,186 3,716 19,571 12,676
50 ------------ 177 1,623 6,725 ------ ----- 893 2,213 12,634 7,542
100----------- 113 2,340 9,625 ------ ----- 1,843 2,244 17,414 10,804
)150----------- 27 1,625 4,023 ------ ----- 1,613 1,014. 8,508 5,392
500 ----------- 9 696 4,129 ------ ----- 1,030 327 6,996 4,613
000--------- 6 2,252 6,129 ------ ----- 985 1,204 10,827 7,989
5,000 --------- 1 522 2,604 ------ ----- 3,271 226 7,594 8,715
A000-------- ---------- ----------- ----------- -- L---- ----- ----------- ----------- ----------- -----------
i0,000 -------- ---------- ----------- ------------ ------ ----- ----------- ----------- ----------- -----------
.00,000 ------- ----------

----------- ----------- ----------- ----------- ----------- ----------- -----------
Total-- 1,679 12,984 42,438 ----------- 10,821 10,944 83, 5" 57,731

REAL ESTATE, EXCEPT LESSORS OF REAL PROPERTY

) ------------- 24,405 66,135 57,098 ----------- 41,793 449,083 634,158 100,898
50------------ 15,578 79,707 87,813 ----------- 79,147 848,852 1,122,509 139,566
LOO----------- 17,185 146,578 193,630 ----------- 217,029 2,096,931 2,718, 440 297,737
Z50----------- 6,754 119,703

9
171,930

75 706
----------- 235,871

3
1,747,005

2
2,329,391 246,789

500----------- Z 988 9 ,176 1 , ----------- 36 ,276 1,36 ,636 2.038,939 193,803
L,000 --------- 1,702 139,043 266,835 ----------- 698,041 2,016,847 3,185,485 253,094
5,000 --------- 114 38,640 53,701 ----------- 188,228 460,532 758,374 60,533
LO,000 -------- 50 39,205 50,339 ----------- 207,801 549,566 869,592 44,527
50,000 -------- 3 5,897 1,516 ----------- 72,987 114,167 197,765 01,444
LOO,000------- ----------

-

-----------

Total-- 68,779 734, 094
T

1, 058, 568
1
----------- 2, 104~ 173

T
9, 645, 519

1
13, 8K 653

T
1,418,391

REAL ESTATE, EXCEPT LESSORS OF REAL PROPERTY

0------------- 16,674, 25,394 33,128 ----------- 25,528 227,398 325,726 88,635
50------------ 4,980 15,775 27,198 ----------- 29,926 2K 588 352,793 64,914
100----------- 4,351

64
21,967
14 498

50,558
38 670

----------- 66,273
56 474

519,656
412 797

681,386
541 505

116,379
87 283250-----------

500-----------
1,5

895
,

16,183
,

43,450
-----------
-----------

,
113,854

,
434,487

,
624,491

,
75,610

1,000--------- 664
27

36,427
2 284

67,877
13 765

----------- 160,358
14 078

945,651
137 839

1,248,850
176 766

108,697
822175,000--------- , , ----------- , , , ,

10,000 -------- 18 8,578 9,810 ----------- 80,815 213,062 327,051 7,043
50,000 --------

----------- ----------- ----------- ----------- ----------- ----------- ----------- -----------100,000 ------- 1 671 131 -----------

_

----------- 103,721 105,120 57

Total-- 29,174
1

141,777
i

294,587
1 1

547,306 3,263,199 4,383,688 566,440

For footnotes, see pp. 332-334.
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and by major industrial groUpS,7 for returns with net income and returns with
receipts, compiled net profit or net loss, net income or deficit, and dividends paid
income tax-Continued

figures in thousands of dollars]

Surplus Gross
Bonds and un- sales 11 Total Compiled Net Divi-

and Capital divided and gross
Compiled

net profit .. income Income dends
mortgages - stock 52 profits 31 receipts receipts a ' or net or tax paid 5
payable less from oper- loss deficit I

deficit 44 ations Is

RETURNS WITH NET INCOME

1,366 15,050 12,206 48,548 53,001 7,016 7,016 1,462 1,716
1,652 13,507 16,775 39,353 43,610 6,214 6,214 1,467 1,366
4,622 20,755 31,211 62,979 70,105 12,052 12,049 3,172 2,697
2,256 11,235 19,184 44,900 49,762 8,440 8,436 2,660 2,614
3,401 8,662 15,651 40,851 42,830 6,449 6,442 2,152 1,666
1,668 8,330 18,410 52,424 53,988 8,127 8,124 2,886 2,407
1,633 2,758 3,706 22,690 22,818 1,513 1,513 569 340
1, 000 -2,349 7,122 22,530 24,674 6,136 6,136 1,937 2; 400

------------
------------

23,917.
-----------

15,794
------------

8,214
-----------

10,297
----------

_

-3,147
-----------

3,147
--------

677

-

2,950
----------

17,598
1

106,563 140,058 342,489 ~71, 085 59,094 50,077 1 16,982
f

18,156

RETURNS WITH NO NET INCOME -

1,100 6,874 54 2,587 15,430 16,752 47 1, 755 if 1 753 -----------
834 3,322 27 6,012 6,511 47 701 41701 ----------- 25

1,126 3,483 1,051 7,131 8,227 4T 734 47 734 ----------- 38
300 1,584 425 2,272 2,387 47 302 AT 302 ----------- 13
227 1,320 564 3,146 3,165 47 86 4186 ----------- 7

1,319 487 64 165 9,184 9,401 67 171 47 171 ----------- -----------
------------
------------
------------
------------

260
-----------
-----------
-----------

116 1, 371
------------
------------
------

------

5,219
-----------
-----------

-----------

5,405
---- -------
-----------

-----------

AT 1,446
-----------
--- -------

-----------

AT 1, 445
-----------
------------

-----------

-----------
4----------
-----------

-----------

-----------
-----------
------------

-----------
.4,906 ' 17,320

I
612,056

1
48,394

~
51,848 AT 5, ig5 5, im ----------

-
127

OTHER THAN BUILDINGS-RETURNS WITH NET INCOME

208,768 212,200 72,035 44,660 228,425 52,566 52,556 10,688 9,638
'452,879 285,800 182,918 42,081 279,060 73,001 72,992 15,880 11,616

1,306,961 542,209 427,133 69,872 567,495 142,938 142,907 32,850 21,444
1,141,704 433,692 383,193 53,728 448,148 117,494 117,465 31,172 18,070

972,291 396,511 363,279 254,472 392,973 98,304 08,188 .29,695 19,115
1,461,201 658,308 623,904 384,512 562,431 140,998 140,784 45,874 34,337

279,835 175,815 224,617 83,308 IL22, 796 ~35, 605 35,549 12,093 9,154
395,265 143,327 246,428 98,355 X46,993 36,965 36,912 11,715 8,152
55,743

- --- ---

40,284

----- ---

-10,035

------ ---

35,753 40,115 7,100 6,998 2,431 1,448

6, 274, 647
f

2,888, 146
f

2,513, 472
f

1,066,741
f

2,7778,436 704,971
1

704,351 192,398 132,974

OTHER THAN BUILDINGS-RETURNS WETH NO NET INCOME

128,367 160,761 " 80, 423 23,170 84,956 if 23, 596 AT 23, 596 ----------- 1,018
169,152 110,623 54 16,170 7,762 50,689 47 10,900 47 10,901 ----------- 683
382,342 164,266 3429,455 11,966 81,558 4718,885 47 18,891 ----------- 640
328,109 107,568 -18,751 6,336 54,681 47 11

'
239 4711,249 ----------- 330

412,182 105,972 -6,305 45,284 60,023 4113,241 4713,256 ----------- 575
870,970 146,780 52,492 84,211 :101, 493 4T 21, 243 if 21, 254 ----------- 629
104,3.33 22,457 19,102 8,218 10,672 412 084 47 2,084 ----------- 41
243,392 23,349 28,948 22,272 26,867 47 3:348 AT 3,348 ----------- 4,920

---------------
109,092

-----------
1

------------
54 4 407

-----------

-----------

--- --------
6,875

-

-----------
AT 2, 254

-----------
dy 2 254

~y ~

-----------

-

---------
--------
-----------

2,747,939 841,777
I

4454,969
I

209,219
I
7--7-4711.1 814 V 106, 790 41106,833. ----------- 8,936
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TABLF, 6.-Corporation returns with W7,ance sheets,' 1949, by total assets classes,
no net income:4 Number of returns , selected assets and liabilities, selected
in cash and assets other than - own stoeck; also, for returns with net income, the

(Total assets classes and money

Num-
her of Notes

re- and ac- Capital Total Accounts
Total assets turns Cash 33 counts re- In-qven. Invest- assets 38 assets- and notes

classes 46 with ceivable to3ries ments ig less Total lia- pay-
bal- less re- reserves bilities 40 able 50
ance serve

sheets 34

LESSORS OF REAL PROPERTY, EXCEPT

0------------- 1.344 4,884 2,542 ----- ------ 2,412 17,658 28,257 4,490
60------------ 490 4,396 2,519 ----- ------ 3,458 23,309 34,933 2.670
100----------- 515 7,424 6,020 ----- ------ 10,046 53,520 80,004 5,235
250----------- 280 8,938 7,031 ----- ------ 13,800 65,902 98,687 6,718
500----------- 158 8,949 6,681 ----- ------ 27,097 63,740 108,938 5,557
1 000--------- 151 14,169 17,983 ----- ------ 53,668 234.587 328,162 7,744,
5,000 --------- 35 8,365 12,064 ----- - ----- 22,585 185,683 233,872 9,461
10,000 -------- 30 14,590 18,287 ----- ------ 61,456 443,639 652,727 5,389
50;000 -------- 7 3,058 2,845 ----- - ----- 15,294 410,302 447,981 7,208
100,000 ------- 5 4,511, 704 ----- ------ 60, 401 643,824 713,212 222

Total_~ 3,015

~

79,328 76,676 ----- - ----- 270,217 2,151,164 2,626 813 54,692

LESSORS OF REAL PROPERTY, EXCEPT

0------------- 993 1,440 Ij 612 ------ ----- 1,152 12,620 17,669 3,079
50------------ 261 1,205 1,269 ------ ----- 1,570 13,497 18,412 4,037
100----------- 268 1,638 3,810 ------ ----- 3,290 31,208 41,898 0,986
250----------- 98 2,028 1,849 ------ ----- 4,041 24,659 33,622 6,334
600----------- 79 1,603 1,807 ------ ----- 5,087 45,720 55,034 5,702
1,000 --------- 78

19
1
'
828
0422

- 2 869
Q: 019

------ ----- 12,086
3 469

147,299
109 949

167,952
128 017

17,106
5 7355,000---------

10 000-------- 16
,

1,081
-

.
995

-----------
-----------

,
1,477

,
266,605

,
276 972

,
1,772,

50,000-------- 3 932 1,499 ----------- 202 210,716 231:194' 1,684
100,ODO------- 1 ----------- ----------- ------ ----- 1,371 145,718 147,091 6

Total 1,816 13,797 24,729 ----------- 33,747 1,007,991 1,117,861 56,341

TOTAL SERVICES-

0------------- 14,092 5& 587 55,367 15,135 16,545 128,431 290,364 55,836
50------------ 5,111 58,416 65,023 16,720 23,930 la 061 365,487 57,005
100----------- 4,503 93,154 99,496 27,924 54,528 395,798 701,623 101,952
250----------- 1,656 75,012 75,885 20,612 53,636 320,579 570,150 77,087
500----------- 830 74,259 68,163 19,864 71,402 321,762 572,988 78,628
1,000--------- 674 157,811 155,052 33,813 217,215 742,666 1,349,808 170,080
5 000--------- 74 69,038 61,179 14,903 67,093 258,256 485,141 40,388,
10,000 -------- 32 67,348 62,975 38,423 104.218 283,261 581,804 61,819
50,000 -------- 1 6,163 1,447 815 11,050 41,722 62,631 1,227
100,000 ------- 4 92,172 14,427 184,251

___

112,431 234,400 736,129 11,173

Total-- 26,977 751,960 659,014

1

~71, 360 812,042 2,909,936 5,716, 726 695,195

TOTAL SERVICES-

0- ----------- 15,140 24,246 35,399 14,785 9,789 123,'253' 22.0,577 87,299
50------------ 2,271 11,430 19,873 8,107 8,292 100,583 167,8~~ 41,474
100----------- 1,461 15,062 25,804 9, 398 13,996 142,530 220,749 56,966
250----------- 402 10,532 14,142 5,541 10,294 88,616 140,212 32,272
500----------- 193 9,325 14,086 7,261 12,583 82,922 133,167 33,395
1 000--------- 127 16,389 19,194 11,576 20,810 166,809 244,828 57,037,
5,000 --------- 12 4,399 4,937 3,393 6,196 50,468 79,531 23,431
10,000 -------- - 4 5,197 15,022 12,488 8,766 53,146 95,709 18,349
50,000 --------

-
1 5,450 2,921 23,359 8, 60 7,297 50,760 13,761

100,000-------

--- -Total -- -19,611 102,030 151,378 95,908 99j 328 815,624
f

1,346,355 363,994

For footnotes, see pp. 332-334.
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and by major Industrial groupS,7 for returns with net income and returns with
receipts, compiled net profit or net loss, net income or deficit, and dividends paid
income tax-Continued

figures in thousands of dollars]

Surplus Gross
Bonds and un- sales 11 Total Compiled: Net Divi-
and Capital divided and gross compiled net profit income Income

5
dends

mortgages stock 32 profits 33 receipts -
receipts 8' or net or tax paid 6

payable 61 less from oper- loss deficit 4

deficit 44 ations 12

BUILDINGS-RETURNS WITH NET INCOME

4,001 39,445 -22,289 ----------- 8, 059 4,238 4,234 992 2,739
3,734 35,945 349,390 ----------- 6, 680 3,643 3,631 925 2,255

12,919 53,566 3,009 ----------- 14, 013 7,062 7,060 1,958 4,668
13,600 59,192 11,861 ----------- 18 801 10,020 10,011 3,233 7,464
11,451 54,149 32,699 ----------- 20: 162 10,660 10,653 3,707 7,426
71,393 149,314 88,497 ----------- 42, 350 21,539 21,509 7,630 13,848
41,545 88,774 89,605 ----------- 22,317 11,403 11,391 4,047 7,598

211,110 185,943 129,739 ----------- 72, 893 40,206 40,171 14,984 28,173
210,568 147,495 54,851 ----------- 22, 445 13,117 13,117 5,035 7,601
297,079 397,378 9,886 35, 175 21,494 21,4811 8,165 9,587

877,400 1,211,201 388,468 ----------- 262, 895 143,382 143,265 50,676 91,359

BUILDINGS-RETURNS WITH NO NET INCOME

4,198
4 855

21,912
46016

54 14,372
349 084

----------- 1, 285
1 5

dr 1 686
47 1: 209

471,686
47 1 209

----------- 197
202, , , ----------- ,3 9 , -----------

12,205
9 056

30,033
20 650

64 14,573
54 10 417

---------- 1,979
1 83

471,391
. P 618

4T 1, 391
A? 018

----------- 33
28, , , ----------- ,0 -----------

28,312 28,428 64 12,293 ----------- 2,733 AT 1, 317 471,321 ----------- 144
72,605
53 512

67,789
37 035

84 6,828
44724

----------- 3, 949
3 8

471,063
47 479

AT 1,063
47 479

----------- 25
199,

180,196
,

69,477
,

21,303 -----------
-----------

,6 7
3,730 AT 721 47 721

-----------
----------- 7

196,142 21,509 5,730 ----------- S.1274 47 123 47 123 ------------ ------------
132,891 10,000 4,194 ----------- 1,237

----------- ----------- ----------- -----------
693,972 323,293 5411,893 -----------

-
29,316 478,607 47 8,611

-
----------- P.m

RETURNS WITH NET INCOME

30,557 103,289 72,188 744,856 780, 311 44; 376 44,374 8,774 7,844
47,926 105,276 124,695 673,575 705,440 48; 773 48,740 11,380 9,106

124,761 185,578 227,673 1,026,913 1,083,995 81,731 81,724 22,400 14,032
103,329 133,399 205,922 730,374 783,852 67,458 67,439 22,271 13,126
116,665 121,471 202,035 711,658 732,922 66,213 66,205 23,047 13,898
301,426 290,664 460,052 1,421,547 1, 470, 476 153,528 153,506 57,437 35,808
113,527 101,903 188,107 481,160 49-7,988 54,215 54,190 19,527 13,134
126,699 102,893 217,974 497,828 _511:~, 121 75,743 75,743 27,568 19,418
24,252 13,878 20,887 40,253 _42,162 6, 6" 6, 644 2,498 1,744

124,740 143,754 368 235 516,384 6111,036 47,536 47,001 17,137 22,016

1,113,882 1,302,105 2,087,768 6,844,548 7,22-7,303 646,216 645,566 212,439 150,126

RETURNS WITH NO NET INCOME

50,829 123,852 5466,823 503,491 52-2,425 AT 44,826 4744,826 ----------- 550
42,302 64,220 S43,136 216,849 22Z, 940 AT 15, W 4715,585 ----------- 217
69,016 73,246 1,282 220,848 23!0, 130 AT 17,380 AT 17, 380 ----------- 1,296
48,496 40,146 4,742 116,825 12-7,220 47 9,997 479,997 ----------- 621
49,134 38,903 1,241 113,237 11-7 836

'
47 9,018 47 9,018 ----------- 48

111,704 35,421 17,976 139,099 14-4, 1-24 47 10,038 .47 10,038 ----------- 212
17,431 11,536 45,074 5Z, 478 472,269 47 2,270

-----------
-----------

21,568 47,051 5410,548 94,146 9-5,799 47 2,146 47 2,146 - - - - - - - - - - - 211

5,430
------------

7,258
-----------

14,962
------------

89,254
-----------

940,056
--- - ------

471,141
-----------

47 1,141
--------- -

-----------
-----------

296
-----------

417,377 447,528 5128,768 1,538,823 1, 62 ~3,008 47 112,398 AT 112,401 ----------- 3,451
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TA-BLF, 6.-Corporation returns with ba. lance sheets,' 1949, by total assets classes
no net income:' Number of return,-:-:;, selected assets and liabilities, selecO
in cash and assets other than own stcDck; also, for returns with net income, the

[Total assets classes and money

Num-
her of Notes

re- and ac- Capital Total Accounts
Total assets turns Cash 38 counts re- imven- Invest- assets 38 assets- and notes

classes 48 with ceivable t4ories ments 'D less Total lia- pay-
bal- less re- reserves bilities 40 able 50
ance serve

sheets 34.

SMRVICES: HOTELS AND OTHER LODGING

0------------- 1,012 3,965 1,870 679 1,132 15,815 25,016 4,123
------------ 571 4,244 2,869 990 2,353 29,422 41,137 5,450

100----------- 770 11,122 6,879 2,744 6,670 93,323 '125,297 14,995
250----------- 383 13,196 7,068 2,997 8,596 97,655 134~ 468 15,331
500----------- 262 16,915 6,823 3,900 12,453 140,036 185,337 14,173
1,000 --------- 266 40,160 23,107 M, 956 51,873 401,917 541,496 41,324
5,000 --------- 29 12,218 4,725 3,277 14,853 140,877 181,205 15,234
10,000 -------- 10 15,441 11,496 4,229 35,933 148,900 9,25,393 13,018

'000 -------- 1 6,163 1,447 815 11,050 41,722 62,631 1,227
100,000------- ----------

-----------

--- ------- - - - ---- ----------- ----------- ----------- -- --- ----

Total-- 3,304
1

123,424 66,294 : -30,587 14:4,913 1,108,667 1,521,980 124,875

.SIERVICES: HOTELS AND OTHER LODGING

0------------- 1,113 1,791 1,389 950 853 17,324 24,021 10,208
50------------ 391 1,130 1,173 580 745 22,429 27,979 6,172
100----------- 334 2,353 1,856 1,378 1,970 40,650 51,466 10,801
250----------- 139 2,543 2,102 934 1,848 39,387 49,651 7,456
500----------- 71 1,916 1,395 1,107 2,688 40,875 49,998 5,718
1,000 ---------
5,000---------

52
4

3,773
3,067

2,963
402

1,410
537

4,660
4,940

85,594
15,354

101,439
26,150

17,558
14,106

10,000 -------- ---------- ----------- ----------- ----------- ------------ ----------- ----------- -----------
50,000-------- ---------- ----------- ----------- ----- ------ ----------- ----------- ----------- -----------
100,000 ------- ----------

----------- ----------- --------; ---

-------

---- ----------- -----------
Total-- 2,104 16,573

I
11,280. 6,896 17,704 261,603 330,704 72,019

SERVICES: PERSONAL SERVICES-

0------------- 3,255 10,897 11,389 4,486 4,143 38,835 73,138 13,543
50 ------------ 1,372 12,407 14,699 6,636 5,612 55,518 98,121 14,126
100----------- 1,104 19,442 20,238 9,253 12,954 99,850 170,323 21,044
250----------- 326 . 11,597 14,714 6,565 11,603 61,163 111,078 13,751
Soo----------- 116 8,656 9,976 5,002 10,877 40,225 77,503 10,205
1,000 --------- 42 8,036 7,824 4,576 12,388 36,958 73,531 6,024
5,000 --------- 4 3,299 2,633 2,933 1,717 21,771 32,846 1,487
10,000 -------- 1 1,025 934 6,010 724 6,471 15,168 1,510
50,000 -------- ---------- ----------- ----------- ----------- ----------- ----------- ----------- -----------
100,000------- ---------- -----------

Total-- 6,220 75,359
1

82, 307 60, 018 360, 791 651, 708 81, 690

SERVICES: PERSONAL SERVICES-

0------------- 3,287 4,224. 7, M 3,483 1,863 35,718 55,383 17,955
50

------------
533 2,064 4,532 1,826 1,407 24,422 36,623 8,778

100
-----------

237 1,755 4,103 1,855 2,004 22,565 34,330 7,641
250

-----------
38 676 1,260 957 .1,109 7,303 12,385 3,153

500----------- 16 684 1,295 727 1,609 6,127 10,985 1,341
1,000 --------- 4 392 1,148 546 848 3,353 6,362 472
5,000--------- ---------- ----------- ----------- -----------

-----------
------------ ----------- -----------

10,000 -------- ---------- ----------- ----------- ----------- ----------- ----------- ----------- -----------
50,000 -------- ---------- ----------- ----------- ----------- ----------- ----------- 7---------- -----------
100,000 ------- ---------- -----------

-

----------- ----------- ----------- ----------- ----------- -----------

Total-- 4,115 9,795 1 19,386 9,294 8,840 99,488 156,068 39,340

For footnotes, see pp. 332-334.
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and by major industrial groUpS,7 for returns with net income and returns with
receipts, compiled net profit or net loss, n-et income or deficit, and dividends paid
income tax-Continued

figures in thousands of dollars)

Bonds
and

mortgages
payable 51

Capital
stock 52

Surplus
and un-
divided
profits 53

less
deficit 44

Gross
sales 11

and grossreceipts

from oper-
ations 12

Total
compiled
receipts 8

PLACES-RETURNS WITH NET INCOME

Compiled
net profit

or net
loss

Net
income

or
deficit 4

Inco
.
me

tax 5

Divi-
dends
paid 6

5,059 . 9,070 4,641 42,764 , 54,117 2,814 2,814 551 607
9,899 13,367 9,721 45,500 5(5,948 3,856 3,854 836 547

37,614 34,881 30,212 114,995 139,868 9,761 9,761 2,450 1,818
37,992 33,795 37,844 116,180 143,716 11,017 11,013 3,450 2,094
61,602 42,211 55,161 154,209 158,805 15,004 . 15,001 5,284 2,835

199,286 111,597 155,930 403,928 415,588 37,045 37,044 13,259 6,232
69,653 27,881 56,890 102,527 107,662 8,930 8,930 2,936 1,246
75,517

.
33,461 91,497 109,164 121, 645 17,870 17,870 5,881 5,315

24,252
--------

13,878
-----------

20,887
------ -----

40,253
-----------

42,162 6i 644

-----------

6,644

-----------

2,498

----------

1,744
--------

520,874 320,1 41 462,793 1,129,520 11,240,511 112,941 112,931 37,145 22,438

PLACES-RETURNS WITH NO NET INCOM:E

7,876 11,066 348,171 37,831 4.5,849 4T 4,116 47 4,116 ----------- 30
11,101 10, w -1,878 24,131 27,574 4T 1, 945 471,945 ----------- 9
23,188
2 731

16,244
2 4 6

-2,578
54 88

34,719
2526

4.5,224
3

473,147
81347 2

473,147
412 813

----------- 23
285,

30 036
1 , 5
11 971 54449

,8
28 386

n, 436
2Q 124

,
47 1 832

,
471 832

-----------
14,

61,342
11 100

,
10,086.

5 941
5,618

54 5 428

,
56,768
9 217

,
58,541

219

,
47 2,255

47 718

,
472,255

47 719

-----------
........... 20

,
------------
------------

,
-----------
-----------

,
------------
------------

,
-----------
-----------

1 ,6
----- ------
----- ------

-----------
-----------

—

-----------
----------

— -

-----------
-----------
-----------

-----------
-----------
-----------

170, 374 78,407 12, 974 217, 877 2-1'9, 369
1

47 16,826
1

47, 16,827
1
........... 124

RETURNS WITH NET INCOME

8,447 27,542 17,552 183,761 18 Z, 585 8,536 8,535 1,654 1,337
11,809

.
32,142 33,002 195,727 197,763 10,444 10,423 2,272 1,859

20,993 50,515 66,150 297,722 301,118 18,296 18,293 4,779 Z 834
11,917 29,772 46,965 183,645 19.5,932 11,644 11,640 3,741 2,008
8,655 17,590 34,168 128,713 laO, 137 9,167 9,167 3,267 1,268

10,960 21,338 29,689 89,038 900,743 8,269 8,265 2,881 2,067
2,954

.
1Z 175 1Z 977 49,043 4L 9, 680 6,365 6,364 2,412 1,667

------------
------------

-----

. 3,407
-----------

---------

-

8,327
------------
----- :-------

26,927
-----------
---------

--

27,320
----- ------

----- ------

3, 5M
-----------

-----------

3,546
-----------

--------

---

1,336
-----------

-----------

1,230
-----------
- -----

---
75,735

f
'194,481

I
248,830

I
1,154,576

I
1, lew-8,278 76,267 76,233

I
22,342

I
14,270

RETURNS WITH NO NET INCOME

12,116 29,105
4 0

54 9,801
1 442

131,608
67 921

13~2, 899 47 7,780
47

47 7,780
13047 3

----------- 75
558,579

8 878
1 ,9 5
12 100

,
3 096

,
55 508

668,484
a

3,130
ty 2 263

,
ty 263

-----------
77, , , , 6,070 , Z -----------

2,456
1 727

4,641
4 4

1,226
2 590

18,420
15 946

JL8,675
I

67876
dy 4 3

47 876
41413

----------- 16
is, ,5 8 , , L6,164 1 -----------

2,416
------------
------------
------------

1,477
-----------
-----------
-----------

1,615
------------
------------
------------

6,0294
-----------
-----------
-----------

6,132
---- - ------
---- - ------
---- -------

47 88
-----------
-----------
-----------

47 88
-----------
-----------
-----------

-—

----------
-----------
-----------
-----------

4
-----------
-----------
-----------

36,172 66, 776 168 295,427 ~8,424
f

47 14,550
1

47 14,550
1
-----------

1
242
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..TA]BLF, 6.-Corporation returns with bala---nce sheets,' 1949, by total assets dasses,
no net inCoMe:4 Number of returns, selected assets and liabilities, selected
in, cash and assets other than own stocAc; also, for returns with net income, the

[Total assets classes and money

Num-
ber of Notes

re- and ac- Capital Total Accounts
Total assets turns Cash 35 coup ts re- Inv4EBn.

-
Invest- assets 38 assets~ and notes

classes-48 with ceivable L estori MWAS 49 less Total lia- pay-
bal- less re- reserves bilities 40 able 60
ance serve

sheets 34

SERVICES: BUSINESS SERVICES-

0------------- 3,402, 15,274 17,348 1 995, 4,072 18,339 60,515 13,219
50 ------------ 915 14,816 20,510 2, 480 5,601 18,930 65,945 13,519
100----------- 716 - 22,287 32,589 1, 063 11.975 35,223 111,171 23,605
250----------- 262 16,716 25,391 3, 741 13,692 28,300 92,844 19,898
500----------- 143 20,041 28; 059 3, 108, 18, Un K 209 97,645 25,501
1,000 --------- 134 43,537 73,419 9, 022 63,896 69,472 267,864 68,393
5,000--------- 17 23,058 39,012 6, 423 18,551 26,078 118,365 15,335
10,000 -------- 11 30,760 29,568 A, 554 44,296 60,887 179,212 23,999
50,000 -------- ---------- ----------- ----------- ------

----- ----------- ----------- ----------- -----------100,000------- ---------- ----------- ----------- ------ ----- ----------- ----------- ----------- -----------

Total-- 5,600 186,489 266,896 31, 386 180,605 281,438 993,561 203,469

SERVICES: BUSINESS SERVICES-

0------------- 3,244 5,830 9,989 1, 659 2,459 14,562 37,519 16,117
50------------ 303 2 893 5 5.%. 1 , 203 1,750 7,513 20,322 7,047
100----------- 225 4:055 9: 379 1 , 227 3,307 13,534 34,067 11,195
250----------- .62 3,129 4,398 912 2,722 8,377 21,986 5,057
500----------- 20 2,008 4,633 755 1,637 3,948 13.481 7,478
1,000 --------- 14 2,747 5,967 964 4,008 5,056 21,969 6,839
6,000 --------- 4 701 1,531 755 586 24,843 29,512- 3,477
10,000 -------- 1 1,387 4j 846 589 165 35,320 42,465 4,354
60,000 -------- ---------- ----------- ----------- ------ ----- ----------- ----------- ----------- -----------
100,000 ------- ---------- ----------- ----------- ------ ----- ----------- ----------- ----------- -----------

Total-- 3,873 2Z 750 46,299 8,064 16, 6M 113,153 221,321 61,564

SERVICP-S: AUTOMOTIVE REPAIR SERVICES AND

10 ------------- 1,446 6,007 6,268 2,552 1,517 11,918 30,297 5,553
'50 ------------ 400 4,255 4,726 2,401 1,546 13,713 28,088 4,775
100----------- 275 4,513 4,782 3,105 1,987 26,723 42,834 6,192
250--- ------- 125 4,421 3,620 1,295 1,369 29'.106 40,960 6,216
500----------- 41 2,341 2,114 561 1,732 191663 27,158 5,670
1,000---------- 25 3,420 3,043 467 3,743 34, ~547 46,134 6,207
5,000--------- 2 1,752 1,622 29 739 7,725 12,023 2,391
10,000 -------- ---------- ----------- ----------- ----------- ----------- ----------- ----------- -----------
50,000 -------- ---------- ----------- ----------- ----------- ----------- ----------- ----------- -----------
100,000------- ---------- ----- ---- -------

Total-- 2,314 26,709 26,175 10,410 12,633 143,395 227,494 37,004

SERVICIES: AUTOMOTIVE REPAIR SERVICES AND

0------------- 1,274 1,769 3,648 2,762 566 9,662 19,787 6,434
50------------ 147 548 1,487 1,332 434 5,853 10,205 2,548
100----------- 60 538 847 1,151 403 5,575 8,841 2,050
250----------- 13 271 411 249 165 21919 4,127 1,093
500----------- 6 120 433 335 135 2,901 4,016 638
1,000 --------- 3 539 278 33 141 8,136. 9,480 2,926
6,000 --------- ---------- ----------- ----------- ----------- ----------- ----------- ----------- -----------
10,OGO -------- ---------- ----------- ----------- ----------- ----------- ----------- ----------- -----------
50,000 -------- ---------- ----------- -----------

----------- ----------- ----------- ---- -

100,000 ------- ---------- -----------

----
Total--

-
1,503 3,795 7,104 5,862 1,844 35,046 56,456

1
15,689

For footnotes, see pp. 332-334.
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and by major industrial groups,7 for returns with net income and returns with
receipts, compiled net profit or net loss, net income or deficit, and dividends paid
income tax-Continued

figures in thousands of dollars]

Surplus Gross
Bonds and un- sales 11 rrotal Compiled Net Divi-
and Capital divided and gross com iled net profit income Income

5 dends
mortgages stock 42 profits 53 receipts p

receipts or net or tax paid 6
payable 51 less from oper- loss deficit 4

deficit 44 ations 12

.RETURNS WITH NET INCOME

3,764 22,553 14,636 171,605 177,801 9,728 9,728- 1,890 1,377
4,111 17,652 24,160 159,520 164,967 9,960 9,951 2,343 1,551
7,985 27,488 38,928 234,696 245,449 15,000 14,998 4, 22M 2,567
9,375 20,331 32,432 164,320 171,431 13,304 13,300 4,579 2 978
5,267 21,616 32,707 178,320 182,784' 12,661 12,659 4,315 3: 675

26,205 49,160 84,113 484,369 491,947 42,437 42,424 15,321 11,928
21,644 19,665 45,486 187,162 188,609 16,680 16,670 6,155 4,933
19,485

------------

------------

24,379
-----------

-

-- -----

73,622
------------
------------

184,503
-----------
-----------

187,002
-----------
-------

31,878
-----------

-----------

31,878
-----------

-----------

11,840
-----------

---------:,-

7,963
-----------

-----------
97,836

I
202,844- 346,094 .1,764,495 1,809,990 151,648

I
151,608

I
50,663

I
36,972

RETURNS WITH NO NET INCOME

6,224 22,939 5412,406 91,824 95,424 V 8, 773 47 8,773 ----------- 84
2,739 8,603 34 85 39,320 40,703 47 2,967 47 2_967 ----------- 53
5,250
3,580

12,543
7,229

1,875
3,043

48,625
25,824

50,930
27,154

4T 3, 611
47 1,743

47 3,611
4T 1, 743

-----------
-----------

108
424

11926 3,305 54 694 19,129 19,365 4T 1, 818 47 1,818 ........... 3
2,711 3,592 4,528 18,701 19,096 4T 1, 358 47 1,358 ----------- 87

"1
492 5,111 15,179 4,309 13,337 V 269 47 269 ----------- -----------

------------
------------
------------

38,000
-----------

----------

------------
------------

------------

53,455
-----------

- - - - - - - - -

—

53,494
-----------

---
--- --------

47 141
-----------

- - - - - - - - -

47 141
-----------
- - - - - - - - - - -

-----------

-----------

7 - - - - - - - - - -

-------
-----------

- - - - - - - 7 -

27,922.
-

101,322 11,440
I

301,187
I
-:~19,503 1720,680

f
- 1720,680

I
-----------

I
759

GARAGES-RETURNS WITH NET INCOMIE

3,678 8,988 9,085 - 74,786 79,901 4,402 4,402 903 6526
5,215 6,349 9,660 43,717 47,662 3,415 3,415 790 539

10,078 - 9,095 14,534. 50,424 54,502 4,986 4,986 1,376 584
12,554 5,210 14,000 34,596 39,024 4,906 4,905 1, 594~ .486
4,749 5,447 9,463 23,231 24,730 2,685 2,685 891 318

12,907 7,609 15,166 33,206 36,132 5,293 5,283. 1,739 555
1,218

------------
------- ----
------------

4,329
-----------
-----------
-----------

3,717
------------
------------
------------

4,600
-----------
-----------
-----------

5,603
--- - -------
--- - -------
--- - -------

1,556
-----------
-----------
-----------

1,556
-----------
-----------

--- -------

462
-----------
-----------

-----------

129
-----------
-----------

------ 7 ----

50,399 47,027 75,625., 264,560 :287,554 27,233 . 27, 232

I

7,735 3,137

GARAGES-RETURNS WITH NO NET INC 40ME

4,123
2,858

9,408
3,927

54 2,531
240

46,819
1-1,871

49,295
12 707

47 2,752
47 793

472,752
41793

-----------
- ----------

33
2A

2,914 2,424 743 8,278
,

8,900 47 488 47498
- -

--- - - - - - - - - -
21

1,306 980 663 3,570. 3,875 47 147 47 147
-----------

51
1,635 2,085 54 467 3,224 3,277 47 338 47338

----------- -----------6,312

- - - -- - - - - - - -

- - - - - - - - - - - -

- - - - - - - - - - - -
- - -- - - - - - - - -

77

- - - - - - - - - - -

- - - - - - - - - - -

- - - - - - - - - - -
- - ~7 - - - - - - -

54 452

- - - - - - - - - - - -

- - - - - - - - - - - -

- - - - - - - - - - - -
- - - - - - - - - -

2,173

- - - - - - - - - -

- 7 - - - - - - - - -

- - - - - - - - - - -
- - - - - - - - - -

2,176
- - -- - - - - - - -
- - - - - - - - - - -
- - - - - - - - - - -
- - - - - - - - -

47 352

- - - - - - - - - - -

- - - - - - - - - - -
- - - - - - - - - - -

- - - - - - - - - - -

47 352

- - - - - - - - - - -

- - - - - - - - - - -

- -: - - - - - - - - -

- - - - - - - - - - -

- - - - - - - - - - -

- - - - - - - - - - -
- - - - - - - - - - -

- - - - - - - - - - -

- - - - - ~7 - - - -

- - - - - - - - - - -
- - - - - -- - - - -

- - - - - - - -

- 7: - - - - - - - - -

- - - - - - - - - - -

19,148 18,901 54 1, 80A 75,935 80, 230 47 4, 870 174,870 --------- - 129
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TABLE 6.-Corporation returns with ba lance sheets, 1 1949, by total assets classes,
no net income: I Number of return-s, - selected assets and liabilities, selected
in cash and assets other than own stoock; also, for r-etu'rns with net income, the

[Total assets classes and money

Num-
ber of Notes

re- and ac- Capital Total Accounts
Total assets turns Cash 35 counts re- 13--iven- Invest- assets 38 assets- and notes

Classes 48 with ceivable t 4ories ments 49 less Total lia- Pay-
bal- less re- reserves bilities 40 able 56
ance' serve

sbeetsi34

SERVXCES: MISCELLANEOUS REPAIR SERVICES,

0 ------------- 785 2,713 3,900 2,835 429 4,367 14,840 2,936
50 ------------ 173 1,874 3,165 2,256 737 3,800 12,164 1,856
100------------ 107 2,418 4,451 3,907 826 4,117 16,249 3,128
250----------- 26 1,528 2,422 1,712 753 2,406 9,242 1,663
500----------- 7 523 731 988 196 1,944 4,446 716
1,000--------- 2 1,067 1,356 914 20 3,140 6,653 272
5,000--------- 1 671 3,819 1,361 158 1,247 8,270 1,049
lopooo-------- 1 1,256 5,184 1,709 1,250 1,882 11,335 6,245
50,000-------- ---------- ----------- ----------- ---- -- ----- ----------- ----------- ----------- -----------
100,000------ --------

-----------
Total- 11 02 12,050 25,028 :15, 682 4,369 22,903 83,199 17,865

SERV14CES: MISCELLANEOUS REPAIR SERVICES,

0------------ 985 .1,015 2,715 21452 252 4,315 11,394 3,617
50------------ 78 .495 . 1,162 1,086 238 2,085 B, 274 1,317
100----------- 34 256 1,032 1,172 314 1,917 4,840 1,263
250----------- 8 184 870 461 15 874 2,620 1,131
500----------- 7 415 1,529 1,212 857 605 4,822 1,419
1,000 --------- ---------- ----------- ----------- ---- ------- ----------- ----------- ----------- -----------
5000-----

-- -- - - -- -- - - - -

-------
- - -

----------- ---- ------- ----------- ----------- ----------- -----------
--16,000 ---- - - - -- -- - - - --------- - - ----------- ---- ------- ----------- ----------- ----------- -----------

50,000
-------- -- ------- ----------- ----------- ---- ------- ----------- ----------- ----------- -----------10000 ---

--- ---------- ----------- -----------

- -------

---

----- ---- ----------- ----------- -----------

Total-- 1,012 2,365
I

7,308 6,373 1,676 9,796 28,950 8,747

SERVICES: MOTION PICTURES-

0-------------- 1,131 7,303 4,458 437 2,201 13,256 29,748 5,464
50 ------------ 855 10,322 9,116 1,053 4,533 33,409 61,553 8,560
100---------:__ 848 17,794 14,839 1,191 12,238 79,680 131,051 17,424
250----------- 276 12,993 10,477 2,124 9,559 54,632 92,982 11,841
600----------- 136, 11,884 8,410 2,580 14,819 53,568 94,235 12,211
1000 -------- 92 19,139 20,946 5,647 33,625 97,176 183,826 25,984
6:000--------- 10 11,311 1,763 652 15,155 29,440 59,624 2,466
10;000---- : --- 7 14i 323 5i976 21,905 18,365 57,177 120,331 8,495
50i000L-------- ---------- ----------- - ---------- ----------- ----------- ----------- ---------m -- -----------
100,000------- 4 14,427 - 1841251 192,435 234,400 736,729

1
51,173

Total-- 3,359 197,241 90,412

1

219,840 302,930
1

1

652,738 1,510,079 143,618

. SERVICES: MOTION PICTURES-

0--------- 1, 0go 2
'
394 2 549 957 1, 3~8 10,324 19,464 8,391

50------------ 275 1,249 1:960 716 - 856 13,396 19,333 5,848
100----------- 226 1,968 3,093 1,158 2,645 23,336 33,908 13,122
250----------- 58 879 2,105 1,703 1,374 11,933 19,537 8,801
500-------- 38 1,309 2,395 2,458 2,398 16,793 27,015 13,002
L000 --------- 32 1,718 6,454 8,193 5,630 39,162 63,795 22,254
5,000 --------- 2 342 903 876 76 7,582 11,450 5,551.

2 3,618 5,813 11j861 1,364 17,664 - 41i 178 7; 453

-

1 5i 450 2,921 23,359 8,602 7,297 50,760 13,761
100P000--- ---

----------
----------- -----------

----------- -- --------- ----------- -----------

Tot~l_.:.
------- __----------

7241i
_- I

18'921
-_

28, 193
L

51,280 '24,273 147,387
I

286,440
- __

98,183

For footnotes, see pp. 332-334.
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and by major industrial groupS,7 for returns with net income and returns with
~eceipts, co?~piled net profit or net loss, net income or dejicit, and dividends paid
income tax-Continued

figures in thousands of dollars]

Surplus Gross
Bonds and un~ sales 11

Total Compiled Net Divi-
and Capital: divided and gross compiled net profit income Income dends'

mortgages stock 52 profits 53 receipts receiptss or net or tax paid 6
payable 31 less from oper- loss deficit 4

deficit 44 ations 12

HAND TRADES-RETURNS WITH NET INCOME

918 5,693 3,739 39,593 40,057 1,856 1,866 363 124
987 3,632 4,578 26,131 26 473 1,371 1,371 299 159

1,176 4,608 5,492 33,761 34:123 1,766 1,766 494 193
449 2,128 4,270 19,137 19,249 963 M 323 112
183 1,824 1,197 9,345 9,516 701 701 263 84

1,519 1,252 2,889 16,625 16, 823 654 654 237 -----------
1,100 50 5,554 20,799 20

'
875 386 386 147 -----------

------------
------------
------------

1
-----------
-----------

1,384
------------
------------

32,683
-----------
-----------

32, 690
-----------
-----------

6,278
-----------
--

6,278
-----------

2,386
-----------

--------

600
-----------

-----------
6,332 19,188 29,103 198,074 199,806 13,975 13,975 4,512 1,272

HAND TRADES-RETURNS WITH NO NET INCOME

1,331 7,143 2,207 27,580 27,844. 472,320,, 47 2,320 ----------- 47
585 2,256 585 8,652 8,792 47593 47 593 ----------- 7
770 1,891 467 7,672 7,956 47387 47 387 ----------- -----------
313 639 23 5,177 5,216 47 467 47 467 ----------- -----------

748
------------
------------
------------
------------
------------

3,596
-----------
-----------
-------- --
-----------
------------

541,597
------------
------------
------------
------------
------------

12,561
-----------
-----------
-----------
-----------
-----------

13,257
----- ------
-----------
-----------
----- ------
----- ------

47804
-----------
-----------
-----------
-------- --

41804
-----------
-----------
-----------
-----------

-----------
-----------
-----------
-----------
-----------

10
-----------
-----------
-----------
-----------

-------

---
3,747 15,525 54 2,739 61,642 63,065 47 4, 571 47 4,671

1
----------- 64

RETURNS WITH NET INCOME

2,674 8,512 10,136 77,114 90,946 6,335 6,335 1,349 2,501
9,014 14,229 24,705 90,528 95,278 10,473 10,472 2,582 3,176

30,412 29,246 41,693 143,195 151,329 18,841 18,840 5,459 4,325
17,164 17,073 38,297 97,897 105,075 13,735 13,732 4,596 3,469
16,808 15,154 42,819 83,955 90,083 13,643 13,642 4,591 3,762
28,521 26,151 86,907 164,551 179,807 23,794 23,793 7,825 4,783
10,477 14,236 29,577 59,789 434,630. 9,152 9,152 3,176 2,167
31,697 38,645 33,504- 131,829 la7,009 13,438 13,438 5,087 3,560

------------
124,740

-----------
143 754

------------
368,235

-----------
516,384

----- ------
63L 1, 036

------ ----
47 536 -----------47,001 17,537.----------- ..22,016-----------

271,507 307,000 675,873 1,365,242 1, 5:1L5,193 156,947. 156,405 62,192 49,759

RETURNS WITH NO NET INCOME

5,797 7,872 -.5,146 47,305 449421 474,037 47 4,037 ----------- 60
7,053 6,706 54 2,128 18,885 :11-9:618 47 1,900 47 1,900

--------

;
---

I . - _. 12
12,249 7,458 -2,833 23,965 !25,165 472,467 47 2, 467 -----------

-

8,395 2,993 -3,105 12,847 IL3 587 471,867 47 1,867 -:..91
7,001 3,800 -4221 18,387 Xg: 172 47 2i 390 47 2,390 -------------

- -

31,146 6,514 54 4,631 28,861 aO, 584 674,298 47 4,298 -----------
2,306 1,362 555 17,969 :X8.581 471,184 171,184 .

7
18,458 9,001 5412,455 37,133 a8~ 195. 471,958 17 1, (J58

-----------
iH

5,430............ 7,258........... 14,962............ 89,254........... ....- ------C30,056 47 _1,.141
-----------

..4,J 141
------ ---- ----------

211
--------

98,735 52, 954 1 ;A 15, 002 9-94,60.6 3U4,379 .11 4721,242. 47 21, 242 --
------

- 593
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TA13LE 6.-Corporation returns with bc--lance sheets,' 1949, by total assets classes,
no' net income:4 Number of return-s, selected as'sets and liabilities, selected
in cash and assets other than own se-ock; also, for returns with net income, the

[Total assets classes and money

Num-
ber of Notes

re- and ac- Capital Total Accounts
Total assets turns Cash 35

counts re- Enven- Invest- assets 38' assets- and notes
classes 48 with ceivable Itories mentS 49 less Total lia- pay-

bal- less re- reserves bilities '0 able 50
ance serve

sheets 34

iSERVICES: AMUSEMENT, EXCEPT MOTION

0 ------------- 1,389 4,830 2,613 830 1,046 14,346 25,173 4,935
50------------ 368 3,733 2,419 807 1,206 15,880 25,717 3,857
100----------- 315 5,255 4 343 1,070 2,662 33,491 49,153 8,242
250----------- 128 7,509 4: 346 854 3,221 26,738 44,391 4,085
500----------- 69 7,533 5,117 773 5,532 26,529 47,336 6,043
1,000 --------- 78 32,618 12,503 479 37,263 84,707 174,321 14, 6347
5,000 --------- 8 10,619 2,421 56 11,696 26,649 52,460 1,833
10,000 -------- 1 1,881 27 16 1,600 6,122 11,334 552
60

,
000 --------- -- ------- ----------- ----------- --- --------- ----------- ----------- ----------- -----------

100,GOO------- ---------- ----------- ----------- --- ---- --- ----------- ----------- ----------- -----------

Total-- 2,356 73,978 33,789 4,885 64, 226 234,452- 429,885 44,194

SERVICES: AMUSEMENT, EXCEPT MOTION.'

0------------- 2,176 3,355 2,668 872 1,056 19,503 29,713 13,949
50 ------------ 311 1,205 1,397 621 1,299 16,501 21,966 5 909
100----------- 216 2,239 1,884 407 1,222 25,353 32,917 6:18f
250----------- 52 1,884 1,482 213 1,126 12,964 19,056 3,710
500----------- 20 1,617 326 53 1,671 8,304 12,729 1,068
1,000 --------- 17 7,051 1,535 284 4,893 20,339 34,693 6,125
5000------

--- ---------- ----------- ----------- ---- ------- ----------- ----------- ----------- -----------16,000
------Bo"000-------- ---------- ----------- ----------- ---- ------- ----------- ----------- ----------- -----------

100,000------- ---------- ----------- ----------- ---- ------- ----------- ----------- ----------- -----------

Total-- 2,792 17,351 9,292 2,450 11,267 102,964 151,074 , 36,942

OTHER SERVICES, INCLUDING SCHOOLS-

0------------- 1,672 7,598 7,521 1,321 2,005 11,555 31,637 6,063
50------------ 457 6,765 7,519 1,097 2,342 13,389 .32,762 4,862
100------------ 368 10,323 11,375 2,691 ..5,216 23,401 55,545 7,322
250----------- 130 7,052. 7,847 1,224 4,843 20,579 44,185 4,302
500----------- 56 6,366 6,933 1,952 7,271 15,588 39,328 4,109
1,000 --------- 35 9,834 12,854 2,752 14,407 14,749 55,983 7,229
5,000--------- 3 6,110 5,184 172 4,214 4,469 20,348 593
10,000-------- .1 2,662 9,890 ----------- 2,050 1,822 19,031 8,000
50,000-------- ---------- ----------- ----- ----- --------- - ----------- ----------- ----------- -----------
100,000 ------- ---------- ----------- -----------

---

_ ------ --- ----------- ----------- ----------- -----------
Total---

. - -.1. - . I- .
_1 2,722

- - -1 - - -
56,710-

- - - - __
69,123

- I
11,109

1! -
42,'348 105,552 298,819 42,480

OTHER SERVICES, INCLUDING SCHOOLS-

~0 ------------- 2,071 3,868 5, 393 1,650 1,412 11,845 26,296 10,628
50 ------------ 233 1,846 2,606 744 1,563 8,384 16,120 3,855
.100 ----------- 129 1,898, 3,610 1,050 2,131 9,600 20,380 4,713
250----------- 32 966 1,514 222 1,935 4,959 10,850 1,871
500----------- 15 1,256 2,080 614 1,588 3,369 .10,121 2,731
1,000--------- 5 169 849 146 630 7,090 863
5,000 --------- 2 289 2,101 1,225 594 2,689 12,419 297
10,000 -------- 1 192 4,363 38. 7,237 . 162 12,066 6,542
50,000 -------- ---------- -- --------- ----------- ----------- ----------- ----------- ----------- -----------
1001000__~~---- ----------- ------------ ----------- ----------- ----------- ----------- ----------- -----------

Total_.~ 2,488 10,484 22,516 6,689 , 17,090 46,187 115,342 31,500

I

For footnotes, see pp. 332-334.



STATISTICS OF INCOME FOR 19.491 PART 2 299

and by major industrial groups,' for returns with net income and returns with
receipts, compiled net profit or net loss, net income or deficit, and dividends paid
income tax-Continued

figures in thousands of dollars)

Surplus Gross
Bonds and un- sales 11 Total Compiled Net Divi-

and Capital divided and gross compiled net profit income Income dends
mortgages stock 62 profits 33 receipts receipts or net or tax paid 0
payable 51 less from oper- loss deficit

deficit 44 ations 12

PICTURES-RETURNS WITH NET INCOME

3,606 10,124. 4,180 62,301 65,348 3,960 3,960 754 .574
3, M .9,147 6,542 37,519 39,742 3,063 3,063 721 478

10,453 15,031 11,050 55,514 58,270 4,126 4,126 963 531
9,460 12,763 14,532 50,695 53,250 5,657 51657 1,865 1,056

14,795 11 049 8 317 56,297 58,589 6,057 6,057 2,157 997
20,518 47:165 73: 416 160,265 167,142 27,534 27,532 13,130 8,048

5,731 17,430 22,724 37,471 39,518 8,742 8,742 3,331 2,604
-----------
-----------

------------

.
3; 000

-----------
-----------

4,357
------------
------------

7,381
------P -----
-----------

7,461
- ----------
-----------

1,953
-----------
-----------

, 1,9.53
-----------
----

742
------

--

750
---------

-----------

68,546 125,709 145,118
1

467,443 489,320 61,092 61,090 23,672 16,038

PICTURES-RETURNS WITH NO NET II~ITCOME

8,665 18,423 U 15, 070 62,127 65,320 47 7,774 V 7, 774 : - .78
6,4J8 9,855 1,600 22,825 24,052 472,434 47 2,434 ----------- 9

12,136 12,639 54 771
54

25,136
21314

26,842 '7 2 706
47 1: 554

4T 2, 706
47 1 554

---------- 969
-114,886 7,986 61 , 15,004 , -----------

3,967 4,470 2,765 5,184 5,656 47 824 47 824~ ------------ - . 1
6,832

------------
------------

------------------------

12,768
------------
-----------

----------------------

7,574
------------
-------------

------------------------

23,014
-----------

---- 7 ------
----------------------

24,009
-----------

----------------------
-:1 ----------

47 1,391
-----------

------------ ---------
-----------

47 1,391
-----------

------
----

-----------
-----------

-----------
-----------
-----------
--- .......

-----------

101
----------
----------

.... ......

-----------

42,904 66,141 54 7,163 152,499 160,883 47 16,683 47:16,683 - ----------- 1,169

RETURNS WITH NET INCOMi

2,411 10,807 8,219 92,932 96,556 6,744 6,744 1,310 698
2,908 8,758 12,327 74,933 76,607 6,191 6,191 1,547 797
6,050 14,714 19,614 96,606 99, 336 8,955 8,954 2,659 1,180
4,418 12,327 17,582 63,904 66,175 6,232 6,229 2,133 923
4,606 6,580 18,203 77,588 78,278 6,295 6

,
293 2,289 959

1,510 26,392 11,942 69,565 72,294 8,512 8,511 3,036 2,195
750 6,137 11,182 19,769 21,411 2,404 2,390 908 388

------------
------------
------------

-----------
-----------
-----------

5,283
------------
------------

5,341
-----------
-----------

5,994
-----------

780
-----------

780
-----------

----

296
-----------
-----------

-----------
-----------
-----------

22,653 85,715 IG4,352 500,638 516,651 46,113 46,092 14,178-1 7,140

RETURNS WITH NO NET INCOME

4,697 17,896 54 11,491 58,397 61,373 47 7,274 4 77,274 ----------- 143
2,969 7,325 288 23, 24:4 24,010 471,821 411,823

7
----------- - 48

803,631 7,947 1,293 16,946 18,043 47 2, 311 4 2,311 -----------

1,829 3,232 3,041 9,949 - 10,273 47 530 47 530 ----------- -----------

1,194 5,128 A M6 10,420 11,821 47 599 47 599 ----------- -----------

945 907 3,724 3,558 3,596 47 296 d7 296 ----------- -----------
------------ 5,017 1,230 13,579 13,939 47 98 67 98

47
----------- -----------

100
3,110

--------

------------

50

-----------

-----------

1,907

----- ------

------------

3,558 4,110
----------- -----------

----------- -----------

47 47

-----------

-----------

47
-----------

---

--------

-----------
----------- -----------

-----------

18,375 47,502 54694 139,650 147,155 dy 12, 976 4712,978 ----------- 371

221188-53-20
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TAIBL
*
F, 6.-Corporation returns w-ith balance sheets,' 1949, by total assets classes,

no net income:4 Number of returns, selected assets and liabilities, selected
in cash and assets other than own stock; also, for returns with net income, the

[Total assets classes and money

Num-
ber of Notes

re- and ac- Capital Total Accounts
Total assets turns Cash 35 counts re- Inven- Invest- aSSet3 38 assets- and notes

classes 48 with ceivable tories ments 42 less - Total lia- Pay-
bal- less re- reserves bilitieS 40 able 50
ance serve

sheets 24

NATURE OF BUSINESS NOT ALLOCABLE-

0-------------- 464 1,767 2,125 361 888 2,203 7,834 1,947
50------------ 85 914 2,041 302 717 1,804 5,981 1,100
100----------- 92 1,826 4,023 883 2,877 4,691 14,750 2,892
250----------- 27 950 2,804 632 3,353 1,752 9,917 1,433
500----------- 21 1,928 2,651 384 2,888 6,731 15,351 1,675
1,000 --------- 15 4,090 6,504 1, igg 10,742 5,850 28,642 4,625
5,000 --------- 1 325 10 737 2,187 2,352 5,636 1,090
10,000 -------- 3 1,857 8,506 10, 894 4,819 16,825 43,396 4,186
50,000 -------- ---------- ----------- ----------- ----------- ----------- ----------- ----------- -----------
100,000 ------- ---------- ----------- -----------

Total-- 708 13,657 28, 664 15, 392 28,471 42,208 131, 506 18, 948

NATURE OF BUSINESS NOT ALLOCABLE-

0------------- 2,120 3,801 7,091 6628 2,434 5,175 20,872 9,890
50------------ 168 1,727 3,592 302 2,268 2,958 11,520 2,219
100----------- 159 2,926 5,680 451 7,595 6,149 24,272 4,374
250----------- 48 11403 3,828 785 4,645 3,920 16,476 6,157
500----------- 38 782 4,069 1,476 8,880 10,821 26,702 6,795
1,000 --------- 20 333 .5,648 262 5,333 16,761 32,040 6,223
5,000 --------- 1 ----------- 1,656 ----------- 5,036 20 6,757 1,793
10,000-------- 2 270 459 429 1,937 49,946 53,058 33,460
50,000-------- ---------- ----------- ----------- ----------- ----------- ----------- ----------- -----------
100,000 ------- ---------- ----------- ----------

----------- -----------

----------- -----------

Total 2,556 11,242 32,023 ,333 38,128 95,750 191,696 70,911

For footnotes. see pp. 332-334.
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and by major industrial groups,7-for returns with net income and returns with
receipts, compiled net profit or net loss, net income or deficit, and dividends paid
income tax-Continiled'

figures in thousands of dollars]

Bonds
and

mortgages
payable 51

Capital
stock 52

Surplus
and un-
divided
profits 53

less
deficit 14

Gross
sales "

and gross
receipts,

from oper-
ations 12

RETURNS WITH NET INCOME

Total
compiled
receipts 8

Compiled
net profit

or net
loss

Net
income

or
deficit 4

Income
tax 6

Divi-
dends
paid 6

742 5,612 54 2,185 9,687 10,873 1,174 1,174 228 186
Sol 3,105 375 4,864 5,397 550 550 110 585

1,861 4,540 4,410 10,359 11,468 1,509 1,509 328 259
1,991 3,688 1,798 6,475 6,782 449 449 110 62
1,477 4,917 5,674 7,369 8,405 968 962 344 136
1,468 12,020 9,499 11,118 12,187 1,194 1,177 370 245

-----
4,000 530 566 1,221 90 go 3 -----------

7 i 702
------------
- - - - - -- - - - - -

-4,989
-----------

27,669
--- --------

-7
- - - - - - -

23,506
-----------

----

24,755
-----------

2,865
-----------

I

-----------

2,865
-----------

- - - -- - - - - - -

1,070
-----------

- -
- - - - - - - - -

199
-----------
--- - - - - - - - -

--

11,132
-

42,871 47,670
1

73,944 81,088-8,799
1

8,776
-

2,563
- ___

1,672
I

RETURNS WITH NO NET INCOME

6,368 35,338 $432,939 6,912 7
'
276 47 2,532 472,532 ------------ 373

1,961 10,098 543,562 1,589 1, 666 47 462 47462 --------- 44
3,956 14,840

2
151

64 19 0 0
3,286
4 278

3,446 47 870
47 8 7

47870
47837

____; ------- 84
4047,518 511,6 , 5 , 4,729, 3 -----------

1,895
7 330

12,693
14 866

3,119
1 144

2, ~284
9481

2,388
2 31

47 544
47 736

47544
47737

----------- 22
, , , , , 7 ----------- -----------

------------ 4,950 8 2, 6 47 1 47 1 ----------- -----------
------------
------------

15,010
-----------

-

4,494
-- ---------

91
-----------
----------

163
- - ---------

47 119
-----------

47 119
-----------

-

-----------
-----------
-- --------

-----------
-----------
-----------

29,028 119, 420
1

46,635
f

20,390 21,984 47 6,101 47-6,102
1
----------- 927
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TABLE 7.-Corporation returns,' 1949, L)y net income and deficit classes, and by
major industrial groups,7 for returns 7-vith net income and returns with no net
income: Number of returns, net income or deficit, and dividends paid in cash and
assets other than. own stock; also, for r -eturns with net income, the income tax

[Net income and deficit classes and r~zoney figures in thousands of dollars)

Returns with net incorrae 4

Net income
and deficit
classes 55 Number of

returns 10
Net

ineoine 4
Income

tax I

Dividends
paid in

cash and
assets

other than
own stock a

Returns with no net income 4

Number of
returns 10 Deficit 4

Dividends
paid in

cash and
assets

other than
own stock 6

ALL INDUST'RIAL GROUPS

0----------------- 80,876 32,759 5, 82E5 11,605 93,950 28,406 11, 63~
1----------------- 39,414 Z7,617 10, 540 12,360 28,436 41,436 5,4h
2----------------- 27,301 67,668 12,620 12,612 18,296 45,261 3,93(
3----------------- 21,057 73,254 13,95- 12,767 13,034 45,293 2,321
4----------------- 17,259 77,.462 14,930 12,974 10,051 45,039 2,437
5----------------- 53,215 383,819 7.7,345 64,079 27,237 193,529 7,911
10---------------- .30,737 378,268 79,667 64,828 12,340 150,867 10,951
15---------------- 21,036 365,754 78,383 62,329 6,894 119,261 4,394

----------------
-

18,.444 415,.460- 91,269 67,579 4,283 95,529
.
3,292

25 ---------------- 30,670 1, 064,~ 615 309,361 210,986 8,685 301,025 13,689
50---------------- 19,344 1,-359,347 484,368 280,936 3,996 275,754 12,286
100--------------- 14,324 2,218,039 786,843 495,624 1,953 293,903 20,056
250--------------- 5,173 1,812,221 638,752 438,465 544 185,025 11,189
500--------------- 2,766 1,933,252 669,691 539,829 226 155,283 13,898
1,000------------- 2,441 5,054,284 1,715,115 1,635,463 129 234,513 25,644
5,000 ------------- 354 2,482,857 838,471 811,760 11 70,820 5,183
10,000 ------------ 361 12,799,841 3,990,039 4-,674,-869 5 100,646 5 802

Total ------- . 384,772 30,576,517 56 9, 817, 308 9,409,065 '230,070 2,381,680
I

160,027

TOTAL AGRICULTURE, FC)RESTRY, AND FISHERY

0 ----------------- 737 309 50 243 1,140 380 9(
I ----------------- 399 590 106 166 464 680 52
2----------------- .28,9 720 127 118 318 .791 32
3 ------- ----- 234 ..808 144 153 259 900 65
4----------------- -- 213 951 183 218 180 806 3C
5 ----------------- 616 4,427 831 712: 550 3,967 ISO
10----------------- 402 4,989 985 11299 251 3,049 50
15---------------- 248 4,321 874 855 168 2,707 71
20---------------- 226 5,082 1,071 650 87 1, M 57
25---------------- 444 15,604 4,374 2,819 184 6,385 263
50---------------- 282 19,885 6,751 3,332 80 5,434 122
100--------------- 154 23,093 7,956 5,280 14 1,984 ------------
250--------------- 49 16,438 5,641 2,708 8 2,659 276
500--------------- 11 7,380 2,488 1,850 1 W ------------
1,000 ------------- 6 16,050 5,345 3,219 ------------ ------------ ------------
5,000-------------- 1 5,008 1,901 ------------ ------------ ------------ ------------
10,000 ------------ 1 83,936 27,8111 31,100 ------------

------------ ------------
Total ------ 4,312 209,591 66,637 58,722 3,694

1
32,249 1,245

FARMS AND AGRICULTURAL SERVICES

0----------------- 670 283 47 236 1,015 337 9~

L 370 546 98 141 415 607 Z
2 277 691 121 118 282 701 3,'
3 219 757 135 146 236 821 16,
4 194 867 167 118 163 731 3(
6 ----------------- 572 4,117 782 679 506 3,638 9(
10---------------- 373 4,639 911 1,199 .224 2,716 4C
15---------------- 231 4,030 826 800 144 2,463 71
20---------------- 210 4,728 992 631 76 1,679 57
25---------------- 419 14,727 4,122 2,341 167 5,839 45
50---------------- 268 18,879 6,419 3,092 76 5,099 122
100--------------- 145 21,618 7,551 4,629 14 1,984 ------------
250--------------- 45 15,219 5,266 2,473 7 2,340 276
500--------------- 9 5,961 2,126 1,371 1 583 ------------
1,000 ------------- 6 16,050 5,345 3,219 ------------ ------------ ------------
5,000 ------------- 1 5,008 11901 ------------ ------------ ------------ ------------
[0,000 ------------ 1 83,936 277, 810 35,100 ------------ ------------ ------------

-Total ------ 4,010 202.056 64,619 56,293 1 3,326-1 29,538 980

For footnotes, see pp. 332-334.
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TABLE 7.-Corporation returns,' 1949, by net income and deficit classes, and by
major industrial groups,' for returns with net income and returns with no net
income: Number of returns, net income or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income, the income tax-
Continued

(Net income and deficit classes and nieney figures in-thousands of dollars)

Returns with net income 4

Net income
and deficit
classes 43

0-----------------
I-----------------
2-----------------
3-----------------
4-----------------
5-----------------
10----: ------------
is----------------
20----------------
25 -----------------
so----------------
100---------------
250---------------
600---------------
11000 -------------
6,000 -------------
10,000------------

Total------

Number of
retinus 10

FORESTRY

Returns with nonet income 4

Number of
returns 10

Deficit 4

Dividends
paid in

cash and
assets

other than
owu stock 6

22 9 1 1 55 15 - ------------
10 15 3 13 16 23 ------------
5 13 3 --------- 17 41 ------------
4 14 3 --------- 6 20 ------------

12 53 10 4 17 ------------
18 M 25 15 14 106- 7
19 232 62 78 3 35 ------------

8 137 28 16 4 70 ------------
5 112 25 ------------ 1 23 - ------------

14 493 149 476 4 127 1 218
10 708 223' 201' 3 246 -------------

7 1,228 311 621 ------------ ------------ ------------
3 921 262 179 1 319 ------------
2

------------
------------

-----

1,419
------------
------------
------------

362
-------- ----
-------- ----
-------- ----

479
-----------
------------
------------

------------
------------
------------
------------

------------
------------
------------
------------

------------------------
---------I---
------------

139 5,481

I

1,457 2,174 128 1,042 225

Net
income 4

Income
tax I

Dividends
paid in

cash and,
assets

other than
own stock 6

FISMERY

0-----------------
I-----------------
2-----------------
3---------------
4-------------
5-----------------
10----------------
15----------------
20----------------
25----------------
50----------------
100---------------
250---------------
500- -~------------
1,000 -------------
51000 -------------
10,000------------

.
Total------

0-----------------
I -----------------
2-----------------
3-----------------
4-----------------
6-----------------
10----------------
15----------------
20----------------
25----------------
50----------------
100---------------
250---------------
500---------------
1,000 -------------
5,000 -------------
10,000 ------------

Total------

45 17 2 -6 70 28 a
19 29 5 12 33 60 9
7 16 3 ------------ 19 49 7'-* - 7 ---------

11 37 6 7 17 59 --- 7--------
.7 31 6 5 13 58 ------------
26 183 24 18 30 223 27
10 118 22 22 24 298 1
9 154 20 39 10 174

--------
7 ---

11 242. 54 19 10 222 ------------
11 384 103 2 13 419 --7--77 -----
4 298 109 39 1 so

------------2 247 94 30 ------------ ------------ ---7-7 ------
1

------------
------------
------------
------------

298
------------
------------
------------
------------

113
------- -----
------- -----
------- -----
------- -----

56
------------
------------
------------
---------

-

------------
------------
------------

-------7 -----

---------

------------
------------
--: ----------

------------

------

------------------------
-----------

------------
--------

163 2,054 561 255 1 240 1
1,669 40

572 239 41 207 1,360
302 439 74 639 380
233 596 106 318 256
191 660 121 383 190
169 758 133 608 192
584 4,277 816 ~2,330 556
377 4,674 931 1,764 319
297 5,180 2,064 2,011 184
258 5,839 2, 234 1,853 143
573 20,067 -5,751 7,614 384
449 31,968 1 :1,410 12 536 246
397 62,154 ~-- 1, 787 22:930 110
172 60,556 2-~1,244 26,199 39
83 57,481 L 9,960 30,489 18
93 187,993 El", 899 95,101 8
7 47,381 1-3,239 24,408 ----
9 314,299 IC*4,872 , 178, 755

--- ---------4,766 804,561 26.57,682 1408, R5
- 4,385

TOTAL MININC,- AND QUARRYING

493
560
633
661
856

4,004
3,949
3,262
3,200

13,449
17,613
16,299
13,527
12,101
18,177

------------

108,784

141
256
195
358
261
507

2,215
lob
395

1
,
219

31159
677
218

2,781
10

------------
-------------

12,587

For footnotes, see pp. 332-334.



304 STATISTICS OF INCOMEH3 FOR 1949) PART 2

TABLE 7.-Corporation returns,' 1949, bW net income and deficit classes, and by
major industrial groUpS,7 for returns W-:ith net income and returns with no net
income: Number of returns, net income o 2- deficit,'and dividends paid in cash and
assets other than own stock; also, for reF-urns with net income, the income tax-
Continued

[Net income and deficit classes and moaney figures.in thousands of dollars]

Returns with not iucoma 4

Net income
and deficit
classes 35

Dividends
paid in

cash and
assets

other than
own stock 6

Returns with no net income I

Number of
returns 10 Deficit I

Dividends
paid in

cash and
assets

other than
own stock

MINING AND QUARRY-ING: METAL MINING

0----------------- 17 6 1 ------------ 299 61 H
1 ----------------- 5 7 1 ------------ 57 85 33
2----------------- 4 10 2 ------------ 28 68 4
3----------------- 3 10 2 18 26 90 ------------
4----------------- 11 50 6 34 24 107 159
5 ----------------- 15 ill 19 218 49 349 12
10 ---------------- 10 131 16 7 33 411 120
15---------------- 8 144 29 155 30 540 ------------
20---------------- 6 138 21 ------------ 15 337 ------------
25---------------- 14 514 118 422 52 1,901 97
50---------------- 17 1,248 458 669 20 1,601 609
100--------------- 18 3,'049 1,059 762 13 1,921 3
250--------------- - 5,769 1,811 3,088 3 1,082 10
500--------------- 10 6,737 2,336 6,375 3 1,863 1,350
11000 ------------- 18 39,474 13,542 23,330 ------------ --- ---- 7 ---- ------------
5,000 ------------- 1 7,194 1,428 4,825 ------------

-
------------ ------------

10,000------------ 3 87,397 27,485 69,571 ------------ ------------ ------------

Total--- 175 151,989 48,334 109,474 655 10,416 2,412

MINING AND QUARRYING: ANTHRACITE MINING

0----------------- 6 2 ------------ - ----------- 27 8 a
1 ----------------- 3 5 1 - ----------- 6 8 ------------
2----------------- 4 10 2 ------------ 2 5
3 ----------------- 3 10 2 ------------ 2 7
4----------------- 4 18 4 3 3 13 15
5
-----------------

15 22 21 14 105 ----------
10---------------- 10 127 25 81 12 152 i6
15---------------- 11 188 38 12 7 127 ------------
20---------------- 5 108 25 158 4 94 - ------------
25---------------- 6 218 66 24 14 499 14

---------------- 11 734 272 20 15 1,180 1,510
100--------------- 8 11379 420 232 3 388 ------------
250--------------- 1 251 95 ------------ 3 1,072 ------------
500--------------- 2 1,320 496 118 1 790 770
1

,
000------------- 3 7,927 2,943 7,332 ------------

------------ -------

*-----
5,000 ------------- 1 9,265 872 5,543 ------------ ------------ ------------
10,000------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------

Total ------- 93 21,677 5,283 13,544 113 4,448 2,332

MINING AND QUARRYING: BITUMINOUS COAL AND LIGNITE MINING

0----------------- 104 45 7 51 240 131 9
I ----------------- 71 12 22 84 126 10
2----------------- 55 135 26 55 61 151 127
3----------------- 35 123 23 66 45 156 236
4----------------- 27 120 19 187 40 176 68
5----------------- 116 827 159 696 163 1,160 98
10 ---------------- 75 911 186 446 95 1,189 ill
15 ---------------- 61 1,094 235 217 43 769 ------------
20---------------- 56 1,268 248 743 46 1,033 110

---------------- 124 4,469 1,326 2,056 102 3,630 145
50---------------- 100 7,061 2,471 4,929 66 4,860 676
100--------------- 121 18,807 6,495 9,024 39 5,958 417
250--------------- 61 21,443 7,532 7,549 9 3,136 50
500--------------- 24 17,192 6 340 7,024 4 3,005 39
1,000 ------------- 22 37,720 13:601 15,986 ------------ ------------ ------------
5,000------------- ------------ ------------ ------------ ------------ ------------ ----- a-------- ------------
10,000------------ 1 11,51.7 4,3118 63,4111 ------------ ------------ ------------

Total ------- 1,033 122,803 43,038 55,532 1,037 25,480 2,096

For footnotes, see pp. 332-334.

Number of
returns 10

Net
income 4

Income
tax I
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T&BLE 7.-Corporation returns,' 1949, by net income and deficit classes, and by
major industrial groUpS,7 for returns with net income and returns with no net
income: Number of returns, net income or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income, the income tax-
Continued

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net inconae 4

Net income
and deficit
classes 66

Returns with no net income 4

Number of
returns 10

~ Deficit 4

Dividends
paid in

cash and
assets

other than
own stock a

MINING AND QUARRYING: CRUDE PETROLEUM AND NATURAL GAS
PRODUCTION

0----------------- 341 144 27 142 530 224 114
1 ----------------- 186 269 46 506 168 244 17h
2----------------- 116 303 52 261 108 270 5C
3 ----------------- 113 387 73 296 77 267 121
4----------------- 90 403 75 326 81 363 14
5----------------- 299 A 196 426 1,274 216 1,560 223
10 ---------------- 183 2,290 464 1,025 143 1,759 1, g58
15 ---------------- 123 2,122 420 1,494 74 1,309 193
20---------------- 95 2,154 467 767 59 1,315 285
25---------------- 259 9,071 2,537 4,086 170 5,881 953
50 ---------------- 186 13,248 4, 627 5,199 117 8,217 304
100--------------- 143 21,947 7,477 8,842 47 6,963 257
250--------------- 63 21,706 7,645 13,486 22 7,502 158
500--------------- 32 21,979 6,964 15,316 10 6i 443 622
1,000------------- 38 78,017 25, 907 41,947 8 18,177 10
51000 ------------- 5 30,922 10,939 14,040 ------------ ------------ ------------
10,000------------ 4 190,778 61,1679 86,003 ------------

-------------

-- ---------

Total------ 2,276 397,936 131, :825

1

195,010 1,830 ,494 5,437

MINING AND QUARRYING: NONMnTALLIC MINING AND QUARRYING

0-
---------------

104 42 6 14 264 Go ------------
I----------------- 57 87 14 11 65 07 38
2----------------- 54 138 24 2 57 139 14
3----------------- 37 130 21 3 40 141 1
4~---------------- 37 167 29 58 44 197 6
5----------------- - 139 1,028 190 121 114 M 174
10 ---------------- 99 1,215 240 205 36 438 6
15 ---------------- 94 1,632 342 133 30 517 2
20---------------- 96 2,171 473~ 185 19 421 ------------
25---------------- 170 5,795 1, 704 1,026 46 1,538 10
50---------------- 135 9,677 3. 582 1,719 25 1,755 60
100--------------- 107 16,972 6, 336 4,070 8 1,069 ------------
250--------------- 32 11,387 4, 161 2,076 2 735 ------------
500--------------- 15 10,253 3. 824 1,656 ------------ ------------ ------------
1,000 ------------- 12 24,855 8, 906 6,506 ------------ ------------ ------------
5,000 ------------- ------------ ------------ ------- ----- ------------ ------------ ------------ ------------
10,000 ------------ 24,607 9. 350 16,700

----- --- - ------ - - ---------
Total------ 1,189 110,156 39.202

1
34,485

1
- 750

1
7, 946

1
310

CONST MUCTION

0----------------- 2,995 1,227 218 273 3,478 1,106 169
1 ----------------- 1,509 2,208 .400 213 1,235 1,804 49
2----------------- 1,120 2,758 506 248 804 2,006 63
3----------------- 871 3,027 582 163 577 2,013 26
4----------------- 708 3,174 614 308 487 2,182 23
5----------------- 2,162 15,689 a, 164 1,409 1,255 8,987 -107
10---------------- 1,308 16,092 Zt, 363 1,126 565 6,876 79
15---------------- 1,050 18,392 a, 947 1,073 298 5,143 50

---------------- 1,008 22,888 -5,096 1,462 189 4,181 11
25---------------- 1,515 52,827 I n, 728 4 945 357 12,322 527

---------------- 1,004 69,737 2Z5 447 7,366 137 9,443 115
100--------------- 678 104,092 3~S,650 9,718 58 8,536 419
250--------------- 212 74,052 2-7,129 8,091 9 2,782 ------------
500 ---

- - - - - - - - - -
96 67,737 2-A, 852 8,754 5 3,242 ------------

1,066- - - - - - - - - - - - - 49 86,405 3a, 531 14,545 2 3,114 900
5,000 ------------- 2 16,229 Z-5, 759 1,606 ------------ ------------ ------------
10,000 ------------ 3 - 34,716 lZ3,120 7,186 ------------ ------------

-

------------

-Total------ 16,290 591,250 2;43,106 68,385 9,45 6 73,737 1 637' 2,

For footnotes, see pp. 332-334.

Number of
returns 10

Not
income A

Income
tax 6

Dividends
paid in

cash and
assets

other than
own stock 6
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TABU@ 7.-Corporation returns,' 1949, by net income and defivit classes, and by
major industrial groUpS,7 for returns wi;th net income and returns with -no net
income: Number-of returns, net income or- deficit, and dividends paid'in cash and
assets other than own stock; also, for ret-e-zrns with net income, the income tax-
Continued

[Net income and deficit classes and momey figures in'thousands of dollars]

Returns with net income -

Net income
and deficit

classes 65 Number of
returns'O

Net
income 4

Dividends
paid in

Income cash and
tax assets

other than
own stock 8

Returns with no net income 4

Number of
returns 10

Deficit 4

Dividends
paid in

cash and
assets

other than
own stock 6

TOTAL MANUYACTURING

0~ ---------------- 9,747 4,016 670 1,731' 12,054 4,389. 1,301
1 ----------------- 5,148 7,526 1,287 1,581 5,247 7,721 846
2----------------- 3,840 9,530 1,651 1,714 3,753. 9,327 590
3 ----------------- 2,966 10,336 1,861 1,558 2,978- 10,374 392
4----------------- 2,592 11,663 2,100 1,664 2,445 10,972 495
5 ----------------- 8,197' 59,463 11,531 8,846 7,398 53,219 2,103
10---------------- 5,136 63,311 12,924 10,140 31' 939 48,387 2,723
15---------------- 3,834 66,876- 14,163 10,189 2,371. 41,099 1,332
20---------------- 3,797 85,595 18,722 12,126 1,508 35,679 979
25---------------- 6, 789; 239,013 71,097 41,514 3,595 125,047 5,093
50 ---------------- 5,637 401,231 147,340 77, 9654 1,936 134,180 5,802
100--------------- 5,275 830,681) 307,575 175,822 1,101 1167,905 9,634
250--------------- 2,282 809,356 299,698 178,598 319 108,963 7,404
500--------------- - 1,397 984,578 362,370 247,499 133 01,689 .8,381
1,000 ------------- 1,303 2,733,295 1,009,107, 794,882 76 136,814 10,832
5,000 ------------- 193 1,.355,252 495,436 407,172 7 43,245 .2,900

--------10,000 ---- 184 7,670,287 2,731),723 2,112,674 3 61,141 11,102
-

Total --- 68,317

1

15,342,017 6,497,255 4,785,674 48,953 1,095,151. 66,608

MANUFACTURIN(3: BEVERAGES

0----------------- 191 87 12 11 256 . 97 11
1 ----------------- 102 147 23 22 153 228 12
2----------------- 106 263 44 23 117 289 14
3 ----------------- 80 276 45 15 103 360 10
4----------------- 58 262 45 9 110 497 44
5
------------------

188 1,403 276 204 291 2,099 21
10---------------- 145 1,774 360 259 166 2,040 22
15---------------- 110 1,939 412 310. 83 1,441 7
20---------------- 82 1,855 3W 350 62 1,364 13
25---------------- 188 6,776 2,047 1,466 123 4,436 148
50 ---------------- 173 12,360 4,516 3,046 64 4,445 102
100--------------- 150 23,839 8,469 5,879 35 5,666 304
250--------------- 84 30,363 11,112 8,177 8 2,921 105
500--------------- 49 36,452 13,413 8,098 7 4,539 150
1,000 ------------- 66 140,457 52,524 27,293 3 7,490 138
5,000 ------------- 8 57,295 -19,360 15,409 ------------ ------------ ----- -------
10,000------------ 6 155,498 68,857 36,625 ------------ ------------ ------------

Total ------ 1,786 471,046 171,910

1

107,185 1,581 37, 912 1,102

MANUFACTURING: FOOD AND KINDRED PRODUCTS

0 902 381 65 223 936 318 1.90
1~---------------- 466 693 117 175 395 577 21
2 368 013 160 159 342 861 86
3 ----------------- 291 1,009 185 153 267 929 15
4----------------- 286 1,294 242 212 197 878 32
6 ----------------- 869 6,277 1,204 1,028 677 4,873 219
10---------------- 576 7,147 1,462 1,423 362 4,445 134
15---------------- 382 6,631 1,396 767 222 3,873 127
20---------------- 432 9,809 2,118 1,535 141 3,185 178
25 ---------------- 776 27,497 8,217 41509 357 12,434 392
50 ---------------- 651 46,506 17,060 7,458 188 13,230 703
100--------------- 578 90,708 33,771 16,642 132 ig, 599 2,479
2,50 --------------- 219 77,069 28,456 15,115 26 8,140 277
500--------------- 116 82,349 30,073 20,120 10 7,134 ------------
1,000 ----------- 108 233,765 85,436 70,502 10 20,542 2,204
5,000 ------------- 19 130,246 41,613 1 6,842 913
10,000 ------------- 17 459 30

'

171

'

694 165

'

156

------ - - ---- _ 1-------------Tntal 7.056 1, 181 586 428,965 1346.790 4, 263 107, 860 7,960

For footnotes, see pp. 332-334.
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TA13LE 7.-Corporation returns,' 1949, by net income and deficit classes, and by
major industrial groupS,7 for returns w~ith net income and returns- with no net
income: Number of returns, net income oT deficit, and dividends paid in cash and
asset.,T other than own stock; also, for returns with net income, the income tax-
Continued

[Net income and deficit classes and m4oney figures In thousands of dollars)

Returns with net income 4 Returns with no net income 4

Net income Dividends Dividends
and deficit paid in paid in

classes 65 Number of Net Income cash and Wumber of Deficit I
cash and

returns 10 income 4 tax a assets returns 'D assets
other than other than
own stock 6 own stock 6

MANUFACTURING: TOBAOCO, MANUFACTURES

0 3 a 22 8 ------------
I----------------- 5 7 1

------------
8 ------------

2 3 7 1 20 7
3 4 14 2 1 3 11 ------------
4 ------------ 4 18 3

------------
4 18 ------------

5 7 50 9 79 13 85 6
10---------------- 5 60 LO 8 4 46 ------------
15---------------- 5 87 L9 12 7 129 ------------
20--~-------------- 4 90 21 43 1 M ------------
25---------------- 18 593 152 1W 8 .302 ------------
50---------------- 13 1,000 333 261 4 257 8
100--------------- 13 2,092 725 641 3 420 -43
250--------------- 4 1,393 526 531 ------------ -------- --- -------------
500--------------- 7 4,795 1,809 1,138 ------------

------------ ------------1,000 ------------- 9 21,216 7, SE51 9,335 ------------
------------

------------
5,000 ------------- 2 15,228 5,7770 1,979 ---------- - ------------ ------------
10,000 ------------ 5 213,616 80,3466 78,917 ------------ ------------ ------------

Total------ 114 260,259 97, 5109 93,0.55 83
-

I

1,326 64

MANUFACTURING: TEXL~ILE-MILL PRODUCTS

0----------------- 304 127 21 144 418 139 11
I ----------------- 200 301 62 131 201 299 2S
2
-----------

159 396 68 89 115 290 15
3
-----------------

124 438 77 65 109 381 60
4
-----------------

115 518 93 161 109 489 39
5
-----------------

373 2,767 549 618. 334 2,462 233
10 ---------------- 247 3,055 C528 397 218 2,661 177
15---------------- 211 3,713 Soo 887 121 2,062 160
20---------------- 217 4,838 1, C351 700 112 2,503 138
25---------------- 440 16,576 4, 4557 2,309 253 8,700 532
50---------------- 388 28,178 10, IL42 7,733 173 12,276 M
100--------------- 418 67,058 24, ~?51 12,904 124 19,410 1,528
250--------------- 217 77,648 28,002 14,421 34 12,031 722
600--------------- 135 96,358 35, E598 29,243 14 8,579 643
11000 ------------- 125 260,475 95 015 71,846 5 9,169 3,166
51000 ------------- 14 92,940 31: Z88 33,703 1 5,887 387
10,000------- 5 102,417 38, :183 44,212 -------------

------------ ------------
Total------ 3,692 756,803 273, Z75 219,463 2,341 87,338 8,746

MANUFACTURING: APPAREL AN1--) PRODUCTS MADE FROM FABRICS

0----------------- 1,525 629 109 143 1,625 650 183
1 ----------------- 794 1,153 205 112 763 1,113 88
2----------------- 630 1,313 84 579 1,444 72
3 ----------------- 410 1,426 267 161 443 1,545 67
4;----------------- 370 1,M7 292 106 384 1,714 60
5 ----------------- 1,049 7,604 1, 491 615 1,191 8,585 146
10---------------- 604 7,440 1, 548 708 600 7,443 194
15---------------- 475 8,302 1, 767 802 353 6,144 112
20---------------- 436 0,824 2, 171 889 238 5,324 69
25---------------- 548 19,185 5, 800 2,601 509 17,721 142
50 ---------------- 405 27,982 10, 474 4,271 189 13,003 632
100--------------- 307 47,441 17, 898 7,976 86 12,818 288
250--------------- 97 34,395 12, 798 5,476 21 6,952 911
500--------------- 38 25,672 9. 654 5,885 3 2,042 231
1,000 ------------- 25 45,483 17, 113 12,885 1 1,644 ------------
5,000 ------------- ------------ ------------ ------- ----- ------------ ------------ ------------ ------------
10,000------------ ------------

------------
------------

Total------ - 7,613 239,516 81- 822.1 42,714
1

6, 985 88,142 3,185

For footnotes, see pp. 332-334.
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TABLE 7.-Corporation returns,' 1949, bo-y net income and deficit classes, and by
major industrial groupS,7 for returns ?-xith net Sncome and returns with no net
income: Number of returns, net income or deficit, and dividends paid in cash and
assets other than own stock; also, for r-cturns with net income, the income tax-
Continued.

[Net income and deficit classes and n-viLoney figures in thousands of dollars]

Returns with net incon.":xe 4

Not income
a.nd deficit

, classes 65

Dividends
paid in

cash and '
assets

other than
own stock 6

Returns with no net income 4

Number of
returns 10 Deficit 4

Dividends
paid in

cash and
assets

other than
own stock 6

MANUFACTURING- LUMBER AND WO 40D PRODUCTS, EXCEPT FURNITURE

0-------- L--------- -4m 168 2-0 59 503 184 138
1----------------- 212 312 51 75 210 310 58
2----------------- 169 419 7,3 198 182 459 5
3 ----------------- 133 468 9.5 71 151 528 63
4----------------- 129 - 580 103 83 112 498 32
5----------------- 400 2,937 572 327 '366 2,645 169
10

----------------
279 3,453 71.5 529 229 2,846 106

15
----------------

-206 3,585 754 521 143 2,458 187
20

----------------
209 4,727 1,036 980 ill 2,481 13

25
----------------

381 13,340 3,854 2,263 222 7,805 407
50

----------------
317 22,480 7,936 3,846 123 8,718 123

100--------------- .283 43,479 15, 53g 7,524 58 8,696 125
250--------------- 118 41,064 14,310 9,952 15 4,876 206
500--------------- 78 54,566 18,378 13,837 6 4,557 272
1,000 ------------- 33 - 73 113 24,628 25,144 3 5,089 63
5,000 ------------- 1 6:510 2,212 532 ------------ ------------ ------------
10,000 ------------ 2 48,398 15; 436 13,123 ------------ ------------ ------------

Total ------ 3,365 319,599 105, 711 78,, 9654 2,434 52,150 1,967

MANUFACTURING: FURI,-ZITURE AND FIXTURES

0----------------- 398 164 25 24 384 153 21
1 ----------------- 223 320 53 23 209 311 24
2----------------- 169 422 73 38 138 342 19
3----------------- 133 460 80 52 113 388 ------------
4----------------- 88 397 73 47 90 403 9
6----------------- 331 2,370 454 189 286 2,053 61
10---------------- 217 2,655 547 217 150 1,836 12
16---------------- 131 2,293 490 175 93 1,438 8
20---------------- 152 3,429 754 298 52 1,164 25
25---------------- 244 8,422 2,476 1,238 121 4,256 38
50---------------- 175 12,387 4,595 2,171 59 4,101 407
.100 --------------- 222 34,310 12,824 5,803 34 5,201 43
250--------------- 51 18,400 6,973 3,624 6 1,860 193
500--------------- 25 17,555 6,393 4,202 1 511 ------------
11000 ------------- 20 37,915 14,346 8, 648 1 1,696 ------------
5,000 ------------- 2 11,614 4,209 4,875 ------------ ------------ ------------
10,000 ------------ ------------ ------------ ------------

Total------ 2,581 153,113 54,365 31, 624 1, 727 25, 713 860

MANUFACTURING: PAPER AND ALLIED PRODUCTS

0 ----------------- 116 52 10 166 157 49 22
1 ----------------- 92 137 26 31 44 65 1
2----------------- 74 185 32 34 48 119 11
3----------------- 53 187 33 29 51 181 19
4----------------- 52 235 44 23 46 208 3
5----------------- 158 1,206 248 331 126 917 68
10 ---------------- 128 1,565 314 238 87 1,068 60
15---------------- 93 1,446 313 220 63 1,116 9
20---------------- 99 2,229 488 296 41 931 23
25 ---------------- 198 7,112 2,161 1,424 99 3,312 459
50 ---------------- 173 12,640 4,636 2,766 59 4,087 43
100--------------- 211 34,207 12,779 7,230 45 6,625 418
250--------------- 102 35,594 13,271 9,492 16 5,148 230
500--------------- 53 36,595 13,580 8,747 5 3,067 90
1,000 ------------- 85 186,716 68,459 49,584 1 1,414 ------------
5,000--~------ ----- 14 96,399 35,677 30,431 ------------ ------------ ------------
10000------------ 7 167 210 62,695 43,205 ------------ ------------ ------------

Total------ 1,698 583,745 214,666 154,247 888 28,307 1,456

For footnotes, see pp. 332-334.

Number of
returns 10

Net
income 4

Income
tax a
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TABLF, 7.-Corporation returns,' 1949, by net income and deficit- classes, and by
major industrial groups,' for returns with net income and returns with no net
income: Number of returns, net income or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income, the income tax-
Continued

Net income
and deficit
classes 55

[Net income and deficit classes and money figures in thousands of dollars]

Number of
returns 10

MANUFACTURING: PRINTING, PUBLISHING, AND ALLIED INDUSTRIES

0-----------------
E----------------
2-----------------
3-----------------
4-----------------
5-----------------
10----------------
15----------------
20---- -----------
25----------------
90----------------
100---------------
250---------------
500---------------
1,000 -------------
5,000-------------
10,000 ------------

Total------

1,507
784
590
414
367

1,164
653
460
446
765
569
442
191
98
84
12

1

8,547

Returns with net income i

Net
income 4

Income
tax 5

615
1,160
1,458
1,439
1,644
8,390
7,999
7,997
9,992

26,617
39,848
69,623
67,162
66,609

161,428
73,933
11,786

557,700

109
208
273
282
315

1,692
1,694
1,736
2,227
8,097

14,647
25,546
24,694
24,378
58, 266
25, 1678
4, 6598

194, 5Q

Dividends
paid in

cash and
assets

other than
own stock 6

195
183
189
186
292

1,290
1,491
1,409
1,765
5,442
9,290

17,445
16,446
15,505
46,229
22,518
5,149

145,024

Returns with no net income 4

Number of
returns 10

DefiCit 4

Dividends
paid in

cash and
assets

other than
own stock

1,651
611
350
291
187
494
189
119
66

147
74
40
15

4
1

4,239

565
902
870

1,003
: 835
3,534
2,318
2,082
.1,466
6,136
5,067
6,611
5, 417
3,193
2,058

------------

41,056

MANUFACTURING: CHEMICALS AND ALLIED PRODUCTS

105
62
10
56
65

208
116

16
8

94

.100.

------------
I------------

1,978

0----------------- 702 262 40 102 1,115 351 187
1 ----------------- 274 396 65 65 373 536 73
2----------------- 198 491 84 129 242 593 12
3----------------- 143 49.9 93 134 178 623 is
4----------------- 139 618 :103 56 158 706 34
5----------------- 459 3,322 625 671 409 2,911 114
10---------------- 300 3,724 759 854 205 2,497 103
15---------------- 240 4,205 :884 698 127 2,188 44
20---------------- 223 5,024 1, 094 878 77 1,713 17
25---------------- 448 15,815 4, r.67 2,994 188 6,558 344
50---------------- 398 28,398 10, 468 6,860 105 .7,134 215
100--------------- 348 55,787 20~ .416 12,853 48 7, W 35
250--------------- 155 53,959 19, 485 13,517 9 3,002 30
500--------------- 78 54,066 19, :935 14,230 3 2,043 375
1,000 ------------- 119 255,207 93, 682 75,402 1 2,000 395
5,000 ------------- 21 140,025 51, :355 34,344 1 6,077 1,600
10,000 ------------ 28 1,093,860 382, 563 423,997 1 14,639 5,802

-Total------ 4,273 1,715,658 6 6, 108 587,784 3,240 61,134 1 9, 3(J5

MANUFACTURING: PETRCOLEUM AND COAL PRODUCTS

0 ----------------- 21 10 2 29 59 17 9
1 ----------------- 23 35 5 3 18 28 ------------
2----------------- 10 27 4 4 12 29 2
3----------------- 12 41 7 2 11 40 ------------
4----------------- 8 36 6 6 8 37 ------------
5----------------- 29 214 41 35 24 169 ------------
10---------------- 26 304 65 31 14 173
15---------------- 21 375 84 127 14 252 53
20---------------- .28 631 138 29 7 156 ------------
25---------------- 57 2,067 652 284 14 471 70
50 ---------------- 43 3,121 1, 152 1, 263 21 1,461 365
100--------------- 54 8,653 3, 057 2,150 15 2,162 139
250--------------- 26 9,745 3, 665 4,444 10 3,353 248
500--------------- 19 1Z 351 4, 324 3,510 4 2,674 ------------

1391,000 ------------- 19 46,416 16, 979 25,518 5 7,043
5,000 ------------- 7 52,674 19, 370 16,882 2 12,864 ------------
10,000------------ 25 '2,522 -n4, 933 -190P 999 ------------

------------
Total------ 428

1
1,169,222 344, 484 845,316 238 30,929 1,920

For footnotes, see pp. 332-334. *
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TABLF, 7.-Corporation returns,' 1949, I>- y net income and deficit classes, and by
major industrial groups,7 for returns t-dvith net income and returns with no net
income: Number of returns, net income cr defi-cit, and dividends paid in cash and
assets other than own stock; also, for r-eturns with net income, the income tax-
Continued

[Net Income and deficit classes and nLioney figures in thousands of dollars]

. Returns with net incor3ne 4

Net income
and deficit

classes 56

Returns with no net income 4

Number of
returns'O Deficit d

Dividends
paid in

cash and
assets

other than
own stockO

D----------------- 39 15 3 1 51 17 10
1----------------- 19 28 4 3 25 36 ------------
2----------------- 18 44 ra 2 12 32 ------------
3----------------- 10 35 4 ------------ 10 34 ------------
4----------------- 8 37 8 ------------ 7 32. 3
5----------------- 40 300 59 33 34 260 5
10 ---------------- 26 330 5z 93 is 217 ------------
15---------------- 19 339 59 30 13 224 ------------
20---------------- 29 669 138 29 5 114 7
25 ---------------- 47 1,-633 492 242 24 773 47
50 ---------------- 43 3,188 1,13() 654 6 402 50
100-------------- 60 8,999 3,398 2,069 4 826 11
250--------------- 26 9,479 3,520 2,342 6 1,878 498
500--------------- 26 17,367 6,59,2 4,907 3 1,918 260
000------------1 13 24,-586 9, 216 6,901 3 5,118 100,

5,000 ------------- ------------ ------------ ---------- -- ------------ ------------ ------------ ------------
10,000 ------------- 4 97 548 33 674 39,317 ------------ ------------ ------------

Total ------- 427 1K 597, 58,396 56,613 221 11,871 991

MANUFACTURING: LEATHER AND PRODUCTS

----------------- 251 102 is 29 237 90 23
122 173 29 37 133 198 39

2----------------- 103 254 44 67 105 257 4
3 ----------------- 68 242 40 20 74 258 4
1 ----------------- 58 260 47 29 56 2654 ------------
5 ----------------- 178 1,287 254 257 227 1,645 58
10 ---------------- 132 1,614 303 347 103 1,291 42
15 ---------------- 99 1,746 369 469 81 1,404 81
N---------------- 104 2,345 523 - 380 50 1,114 14
25 ---------------- 184 6,393 1,855 1,147 123 4,333 87
50 ---------------- 128 0,143 3,394 1,416 61 4,330 202
100--------------- 108 16,949 6,306 3,568 36 5,305 .790
2W--------------- 47 16,589 6,242 3,963 6 1,971 823
500--------------- 20 13,855 5,175 3,001 5 3,837 129
1,000 ------------- 17 30,663 11,365 11,731 ------------ ------------ ------------
5,000 ------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------
LO,000------------ 1 12 395 4,694 10,200 ------------ ------------ ------------

Total ------- 1, 620 114,010 40,658 36,661 1,297 26,297 2,296

MANUFACTURING: STONE, CLAY, AND GLASS PRODUCTS

0 283 122 20 31 396 145 14
1 183 269 46 45 217 319 IE
2----------------- 121 305 51 23 146 359 61
3 119 .415 74 46 99 341 1
4 98 440 81 23 61 271 17
5----------------- 315 2,299 444 297 201 1,415 22
10---------------- 228 2,809 584 427 107 1,284 18
15---------------- 138 2,415 521 290 51 866- 35
20---------------- 178 3,981 893 538 40 881 6
25---------------- 336 12,006 3,680 1,811 74 2,571 55
Bo---------------- 280 20,564 7,689 3,193 53 3,626 98
100--------------- 239 37,041 13,853 6,210 21 3,043 ------------

0--------------- 91 31,411 11,611 6,504 6 2,001 114
500--------------- 73 53,642 19,962 12,676 2 1,297 ------------
1,000 ------------- 48 96,037 35,292 23,686 ------------ ------------ ------------
5,000 ------------- 11 74,590 27,655 23,471 ------------ ------------ ------------
10,000------------ 9 182,611 68,118 64, 2*16 ------------ ------------ ------------

Total ------- 2,750 520,.957

.1

190,574 143,527 1,474 18,419 459

For footnotes. see pp. 332-334.

Number of
returns'O

Net
income i

MANUFACTURING: -UZUBBER PRODUCTS

Income
tax 5

Dividends
paid in

dash and
assets

other than
own stock 6
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TABLE 7.-Corporation returns,' 1949, boy net income and deficit classes, and by
major industrial groups,7 for returns ixith net income and returns with no net
income: Number of returns, net income or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with'net income, the income tax-
Continued

[Net income and deficit classes and i3noney figures in thousands of dollars]I

Returns with net ineorne 4 Returns with no net income

Net income Dividends Dividends
and deficit paid in paid in

classes 55 Number of Net Income cash and Number of Deficit 4 cash and
returns 10 income 4 tax 5 assets returns to assets -

other than other than
own stock 6 own stock t

MANUFACTURING: PRIMARY METAL INDUSTRIES

0----------------- 159 71 12 23 209 140
1----------------- 109 165 27 50 90 136 3C
2----------------- 84 210 36 64 87 211 lz
3----------------- 61 212 37 33 70 245 2
4----------------- 61 273 49 54 61 275 3Z
6----------------- 194 1,458 275 273 184 1,370 69
10------------ --- 102 1,263 257 347 126 1,562 96
15---------------- 112 1,954 409 437 62 1,074 87
20---------------- 69 1,566 Z48 309 50 1,124 99
25---------------- 189 6,881 2, 1098 1,649 129 4,653 275
60---------------- 170 12,106 4, 434 2,906 83 5,727 278
100--------------- 170 26,955 10, 114 9,169 41 6,105 637
250--------------- log 39,874 14i 880 0,135 13 5,042 215
500--------------- 68 48,232 17, 875 11,709 10 7,198 Z .520
1,000 ------------- 82 172,769 64, 503 53,291 0 14,859 2,049
5,000------------- 17 116,955 42, 960 39,748 ------------ ------------ ------------
10,0010 ------------ 17 913,884 1 339, 496 1 222,503 --

Total ------ 1,773 1,344,828 49 351,690 1, 224 49,721 6, 462

MANUFACTURING: FABRICATED ATETAL PRODUCTS, EXCEPT ORDNANCE,
MACHINERY, AND TRAZ-;SPORTATION EQUIPMENT

0----------------- 726 305 52 163 so 311 52
1----------------- 378 553 95 124 421 624 29
2----------------- 295 736 130 163 298 744 29
3----------------- 251 872 159 94 248 868 25
4----------------- 192 871' 157 69 187 843 33
5----------------- 641 4,.674 907 1,014 594 4,240 119
10---------------- 407 5,013 1_034 801 343 .4,184 384
15---------------- 362 6,290 1_305 914 200 3,440 133
20---------------- 319 7,198 1_581 1,102 130 3,128 127
25 ---------------- 609 21,200 E5, 361 3,466 280 9,747 633
50 ---------------- 561 39,756 14,758 6,985. 125 8,521 222
100--------------- 578 8g, 508 3;3, 595 19,755 93 14,017 609
250--------------- 217 77,216 2S,985 14,571 21 6,697 929
5M------------ 145 102,644 3S,018 23,747 10 7,141 293
1-,000 -------------
5 000

102
8

202,083
07761

7E5,394
2Z3 075

59,084
15 885

6 8,868 121
, -------------

10,000------------ 7
,

143,543
,

5--->, 681
,

51,572
------------

1
------------

13,695
------------
------------

Total ------ 5,798 763,548 271D, 287 199,509 3.806 87,068 3,728

MANUFACTURING- MACHINERY. 7EXCEPT TRANSPORTATiON EQUIPMENT
AND IP-LECTRICA-L

0----------------- 669 280 44 167 032 341 3C
1 ----------------- 370 539 go 219 432 642 298
2----------------- 300 744 115 120 294 731 3.9
3----------------- 238 836 151 285 252 875 28
4~ ---------------- 192 864 150 392 222 -996 42
5----------------- - 647 4,698 896 800 642 4,601 231
10 ---------------- 413 5,105 1,034 1,075 374 4,552 127
15 ---------------- 301 5,211 1,119 ~ 960 230 3,990- 86
20---------------- 269 6,033 1,319 1,009 155 3,470 196
25---------------- 533 18,720 5,553 3,983 342 11,938 475
30---------------- 507 36,375 X3,282 6,225 203 13,834 678
100--------------- 491 77,113 ~29, 118 16,757 47 17,990 666
250--------------- 284 99,286 ZB6,686 21,483 34 11,954 5.32
boo--------------- 176 122,958 -A5, 803 32,953 16 10,273 1,* 686
1~000------------- 174 365,216 lZ36, 713 96,925 7

-
10,498 862

.5,000 ------------- 22 168,043 462,889 50,427 --------
---

,

------------ ----------10,000 -------- 2 522,176 1!Z-)6, 546 130,696 ------------

Total 5,607 1,434,196 5-08 3K 476 4,252 06,685

For footnotes, see pp. 332-334.
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TA-BLF, 7.-Corporation returns,' 1949, b-y net income and deficit classes, and by
major industrial groUpS,7 for returns txith net income and returns with no net
income: Number of returns, net income or deficit, and dividends paid in cash and
assets other than own -stock; also, for returns with net income, the income tax-
Continued

[Net income and defiett classes and rrioney figures in thousands of dollars)

Returns with net incouae I

Net income
and deficit

classes 55

Dividends
paid in

cash and
assets

other than
own stock 6

Returns-with no net income 4

Number of
returns10 Deficit 4

Dividends
paid in

cash and
assets

other than
own stook 5

MANUFACTURING: ELECTRICAL ATACHINERY AND EQUIPMENT

0 194 72 12 15 327 118 15(
1 99 141 213 57 121 177 f
2 78 191 28 11 88 221 5C
3 65 228 37 16 83 288 ------------
4 51 230 42 13 58 263 ill
5 ----------------- 177 1,255 222 118 212 1,521 ic
10 ---------------- 114 1,427 262 97 118 1,488 31
15 ---------------- 80 1,405 289 201 70 1,197 89
20---------------- 95 2, 159' 461 136 59 1,303 ------------
25---------------- 186 6,688 1,853 977 113 3,910 241
50---------------- 143 10,217 3,577 1,443 82 5,814 265
100--------------- 159 25,119 g, 010 4,128 .46 7,165 689
250--------------- 76 27,902 10,051 5,255 19 6,670 147
500--------------- 61 44,096 16,511 10,331 11 7,907 136
100------------- 61 117,587 43,720 35,937 4 9,476 ------------
5,000 9 62,881 23,846 17,032 ------------ ------------ ------------
10,006 8 442,488 160,307 147,004

Total------ - 1,656 744,086 270,251 222,771 1,411 47, 518 1,944

MANUFACTURING: TRANSPORTATION EQUIPMENT, EXCEPT MOTOR VEHICLES

0 94 38 5 46 109 41 ------------
1 37 53 7 69 44 63 1
2 31 76 11 166 51 123 19
3 19 64 12 5 26 92 ------------
4 13 58 9 1 28 126 ------------
5 60 427 80 55 70 512 6E
10---------------- 30 379 73 90 44 545 9
15--------

------- -
18 322 69 179 36 621 18

- -20-------- 21 477 99 38 18 385 E

----------------
50 1,721 462 291 47 1,605 115

60---------------- 37 2,633 917 369 36 2,534 254
100--------------- 41 6,380 2,144 4,933 21 3,136 152
250--------------- 20 7,075 2,605 1,738 12 t 022 ------------
500--------------- 15 10,844 4,008 2,345 4 2,773 1,382
1,000 ------------- 26 55,162 19,599 27,596 7 14,686 1,420
5,000------------- 8 64,877 24,224 21,816. 1 5,754 ------------
10,000------------ 6 81,161 29,549 31,011 ------------ ------------ ------------

Total ------ 526 231,747 83,873 90,748 554 37,018 3,426

MANUFACTURING: MOTOR VEHICLES AND EQUIPMENT, EXCEPT ELECTRICAL

0 80 31 5 16 101 38 -------------
1 43 60 11 5 44 66 ------------
2 20 49 9 16 41 102 1
3 23 77 15 11 40 137 2
4 23 103 20 6 31 140 f
5----------------- 73 514 103 73 100 718 51
10---------------- 39 495 W 71 65 790 6E
15---------------- 42 735 165 89 44 759 27
20---------------- 46 922 199 53 .23 503 1
25 ---------------- 72 2,527 774 528 65 2,229 86
50 ---------------- 70 5,079 1,853 657 45 3,072 30
100--------------- .68 11,566 4,314. 2,332 27 3,707 109
250--------------- 23 7,955 3,002 1,958 13 4,740 53
500--------------- 30 22,635 8,528 6,246 5 .3,734 84
1,000 ------------- 24 55,027- 20,215 14,759- 5 9,128 135
5,000 ------------- 10 - 70,964 26,741 13,939 1 5,821 --------- 7--
10,000 ------------ 13 1,933,369., 724,027 488, 1 37, 807 -------------

Total------ 693 2,112,098 790, 07f 529,047 1 651 73,500 653

For footnotes, see pp. 332-334.

Number of
returns 10

Net
income

Income
tax 5
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TABLE 7.-Corporation returns,' 1949, by net income and deficit classes, and by
major industrial groupS,7-f6r returns with net income and returns -with no net
income: Number of returns, net income or deficit, and dividends paid *In cash and
assets other than own stock; also, for returns with net income, the income tax-
Continued

(Net income and deficit classes and rneney figures in thousands of dollars]

Net income
and deficit~ classes 55 Number of

returns 10

Returns with net inconae 4 Returns with no net income 4

0-------------- 7--
1-----------------
2-----------------
3-----------------
4-----------------
5-----------------
10----------------
15------------
20----------------
25----------------
50----------------
100---------------
250---------------
600---------------
1,000 -------------
5,000 -------------
10,000 ------------

Total ------

Net
income I

Income
tax I

Dividends
paid in

cash and
assets

other than
own stock 6

Number of
returns 10 Deficit 4

Dividends
paid in

cash and
assets

other than
own stock 5

MANUFACTURING: ORDNA~NCE AND ACCESSORIES

3 1 ------------ - 2 11 4 ------------
I I ------------ ------------ 2 3 ------------

------------ ------------ ------------ ------------ 3 6 ------------
------------ ------------ ------------ ------------ 1 3 ------------
------------ ------------ ------------ ------------ 2 9 ------------

2 15 1 6 53 -------------
1 13 3 ------------ 1 11 ------------

------------ ------------ ------------ ------------ 1 18 ------------
1 23 ------------

3 107 31 ------------ 1 26 ------------
4 260 77 50 1 53 ------------
1 234 86 7 ---- ------- ------------ ------------
3 1,094. 282 798 - 1 295 ------------
1 726 276 66 ------------ ------------ ----- -------
4

------------
------------

12,511
------------

------------

4,694
--------- ---

--------- ---

5,366 -
------------

------------

------------
-------------

------------

------------
------------

------------

-
------------
------------

------------
23 14,962 5,420 6i 289 31' 50-1 ------------

MANUFACTURING: SCIENTIFIC INSTRTJMENTS; PHOTOGRAPHIC EQUIPMENT;
WATCHES, CLOCKS

0
-----------------

17~ 67 10 72 230 85 S
1
-----------------

96~ 144 24 32 83 122 1E
2
-----------------

69 171 28 28 70 173 7
3
-----------------

47 184 29 .51 49 175 8
4
-----------------

42 190 32 34 42 189 18
5
-----------------

134 958 179. 84 121 867 29
10

----------------
72 890 1-79 98 44 537

------------15
----------------

48 827 1-80 152 23 402 6
20

----------------
35 799 IL 78 101 23 516 ------------

25
----------------

83 2,961 8;64 543 .57 2,016 21a
50

----------------
71 4,879 1,928 1,292 19 1,342 4

100
---------------

.
58 9,714 3, 549. 2,877 10 1,757 86

250
---------------

25 9,377 3,523 1,934 6 2,111 ------------
600--------------- 26 18,695 6,513 4,919 3 2,700 40
1,000 ------------- 21 48,868 18,4-77 14,587 3 4,661 41
5,000 ------------- 4 31,601 , ll,----,04 11,075 - ------------ ------------ -------------
10,000 ------------- 2 56,473 21,206 26,444 ------------ ------------ ------------

Total ------ 1,008 186,778 68, a03 64,323 783 17,653. 475

OTHER MAN-UFACTURrNG .

0 ----------------- 087 414 66 70 1,.485 628 7C
1 ----------------- 516 749 M5 120 652 958- 3Z
2----------------- 345 856 -:146 117 425 1,052 130
3----------------- 268 934 :157 128 306 1,069 17
1---------------- 238 1, ~068 :186 48 285 1,281 18
5----------------- 709 5,038 qQbo 555 796 5-694 210
10--------- ------ 392 4,807 '944 549 372 4: 544 129
16 ---------------- 291 5,059 1 , 4013 540 225 3,921 48
20---------------- 310 6, g98 1, -490 768- 127 2,809 40
25 ---------------- 434 15,167 4, _'394 2,238 299 10,116 243
50 ----------------

'
318 22,131 8, :142 3,809 163 11,146 194

too--------------- 276 43,914 16, 113 6,970
.
65 10,083 383

~50--------------- 97 35,317 14 149 7,722 .22 7i 882 34
500-------m-------- 60 41,516 15: .574 10,084 7 4,572 100
['000 -------------- 38 go, 5g5 33, 790 22,643 1 1~ 375 ------------
5,000 ------------- 4. '27, 400' 10, 114 11,493 ------------ ------------ ------------
10,000 ------------ ------------ ------------ -------- ---- ---- ------ ------------ ------------

TIotal
-
6, 2M 301,963 107, T53 67,854. 5,230 67,030 1,660

For footnotes, see pp, 332-334.
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TABLE 7.----:Corporation returns,' 1949, b- y net income and deficit classes, and by
major industrial groups,7 for returns ?-xith net income and returns with no net
income: N

'
umber of returns, net income or deficit, and dividends paid in cash and

assets other than own stock; also, for returms with net income, the income tax-
Continued

[Net income and deficit classes and irmoney figures In thousands of dollars]

Returns with net incon--:Ke 4

Net income
and deficit

classes 56

Returns with no net income d

Number of
returns 10 Deficit i

Dividends
paid in

cash and
assets

.other than
own stock 6

0----------------- 3,281 1,271 21.5 300 4,638 1,403 ill
I ----------------- 1,429 2,086 37-4 345 1,397 2,044 49C
2----------------- - 1,014 2,505 45Z3 359 878 2,173 83
3----------------- 776 2,693 505 401 642 2,238 lic
4----------------- 607 2,720 515 375 523 2,327 152
5----------------- 1,766 12,725 2, 51 IL 1,828 1,271 9,006 506
10 ---------------- 1,046 12,843 2,694 1,950 552 6,730 273
15 ----------------- 761 13,219 2,786 2,468 299 5,163 60
20---------------- 599 13,485 2,930 2,549 190 4,227 24
25---------------- 1,193 41,468 12,095 9,014 360 12,746 226
50 ---------------- 773 55,169 19,677 11,793 167 11,431 230
100----- -------- 727 115,066 41,478 26,561 96 14,188 749
250--------------- 312 110,598 40,145 29,144 39 12,989 ill
500 --------------- 161 112,925, 41,050 38,893 26 18,443 1,394
1,000 ------------- 241 544,799 193,729 212,554 18. 31,677 6,128
5,000 ------------- - 62 - 444,843 158,412 192,394 2 13,497 1,531
10,000------------ 73 1,535,628 5363, 620

- --

786,622 ------------ ------------ ............

Total------ 14,810 3,024,043 ~ ,056, 1 98 1,317,550 11,098 150,282 12,187

PUBLIC UTILITIES: 'XRANSPORTATION

0----------------- 2,078 845 143 225 2,948 982 5(
1----------------- 1,005 1,465 260 210 1,114 1,638 381
2----------------- 716 1,772 314 239 736 1,821 3(
3 --- -------------- 546 1,893 351 262 554 1,934 63
4----------------- 436 1,956 372 267 448 1,994 T
5----------------- 1,267 9,115 1,808 1,216 1,090 7,718 4 5!
10 ---------------- 753 9,230 1,943 1,178 458 5,568 18(
15---------------- 564 9,795 2,070 1,645 243 4~ 193 51'
21) ---------------- 461 10,395 2,275 1,842 149 3,310 24
25 ---------------- 877 30,665 8,895 6,499 297 10.533 22C
50 ---------------- 568 40,349 14,351 8,074 125 8,579 66
100--------------- 524 82,263 29,464 16,935 74 11,075 66E
250 -------------- 216 76,107. 27,371 17,007 32 10,752 69
500--------------- 98 68,510 24,651 18,751 20 14,361 1,394
1,000 ------------- 118 247,644 86,429 57,111 16 28,026 6,128
5,000 ------------- 27 190,194 68,111 60,986 2 13,497 1,531
10,000 ------------ 20 513,902 179,045 169,402 ------------ ------------ ------------

Total ------ 10,274 1,296,100 7,853 361,849. 8,306 125,981 11,424

PUBLIC UTILITIES: 00MMUNICATION

--------------- 717 246 41 40 1,081 270 39
L----------------- 226 338 61 34 156 218 4
------------ 167 413 78 41

.
63 158 5

---------------- 125 437 83 47 52 180 -------------
----------------- 97

280
431

2 030
79

389
41

299
46

lz
205
901

59
----------- -----
0---------------- 162

,
2,001 416 264 68 825

31
87

5 ---------------- 118 2,041 415 516 42 734 8
)0 ---------------- 81 1,808 378 326 33 736

-----------

I

-051 ---------------- 168 5,896 1,769 1,113 47 1,646 - ------------
io---------------- 106 7,686 2,836 1,502 31 2,165 91
00--------------- 89 13,809 5,086 3,543 15 2,120 17
zo--------------- 29 10,392 3,775 3,010 3 954 42
00--------------- .17 12,410 4,522 5,355 4 2,681 ------------
1000 ------------- 15 36,149 13,412 21 016

'
2 3,651 -------------

000------------- 5 35,691 13,534 17319, --------
6,600 ------------- 11 240 228

I
89,578 180,804 ------------ ------------

------------Total------ 2, A13 372,006 136,452 237,124 1,768 17,334

1
~

.

383

For footnotes, see pp. 332-334.

Number of
returns 10

Net
income 4

TOTAL PUBLIEC UTILITIES

Income
tax 5

Dividends
paid in

cash and
assets

other than
own stock 5
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TABLF, 7.-Corporation returns,' 1949, by net income and deficit classes, and by
major industrial groups,' for returns to-ith net income and returns with no net
income: Number of returns, net income or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income, the income tax-
Continued

[Net Income and deficit classes and mconey figures in thousands of dollars]

Returns with net income i

Net income
and deficit

classes 65

Returns with no net income 4

Number of
returns 10 Deficit 4

Dividends
paid in

cash and
assets

other than
own stock 6

----------------- 97 37 6 2 116 31
----------------- 50 70 13 13 35 52 21
----------------- 38 94 19 19 17 41 V
----------------- 27 95 19 23 13 44 ------------
----------------- 29 132 25 20 12 53 ----------
-----------------
0----------------

91
66

662
797

127
1W

102
263

28
15

202
195

i6
------------

5---------------- 44 771 169 98 9 150 ------------
0---------------- 31 699 155 151 3 69 ------------
5---------------- 83 2,923 825 846 11 393 ----------
0---------------- 60 4,302 1,537 1,383 8 518 ~5
00--------------- 81 13,597 5,057 3,758 5 730 64
50 --------------- 60 21,753 8,10& 8,117 3 1,000 ------------
00--------------- 37 25,971 9i 651 11,271 1 592 ------------
.000------------- 102 251,875 91,144 131,031 ------------ ------------ ------------
1000------------- 30 218,958 76,767 112,235 ------------ ------------ ------------
0,000 ------------ 42 781,498 267,997 436,416 ------------ ------------ ------------

Total------ 968 1,324,234 461, 774L 705,748 276 4,070- 226

0----------------- 389 143 25 33 493 120 -1~
1 ----------------- .148 213 40 88 92 136 .89
2----------------- 93 226 43 60 62 163 a
3 ----------------- 77 268 52 69 23 80 49
4----------------- 45 201 39 47 17 .75
5 ----------------- 128- 918 187 211 28 185 ------------
10---------------- 65 815 178 245 11 142

------------15---------------- 35 612 133 209 5 86 ------------
20---------------- 26 583 131 230 5 112 ------------
~5---------------- 55 1,984 606 556 5 174 ------------
50---------------- 39 2,932 953 834 3 179 ------------
100--------------- 33 5,397 1,871 2,325 2 263

------------250--------------- 7 2,346- 891 1,010 1 283 ------------
500--------------- 9 6,034 2,226 3,-516 1 909 ------------
1,000 ------------- 6 9,131 2,744 3,396 ------------ ------------ --m ----------
5,000 ------------- - ---------- --------- -- ----------- - ----- ------- --- --------- - -------- ------------
10,000 ------------ ------ ------------ ---------- - -- ---------

Total------ 1,155 31,703 10,119 12,829 748 2,897 154

TOTAL TMADE

3 ----------------- 25,572 10,730 1,950 3,295 25,004 8,863 1, 554~
1 ----------------- 13,308 19,436 3,612 3,584 10,415 15,247 1,318
2----------------- 9,199 22,777 4,327 3,097 7,225 17,877 1,113
3
-----------------

7,208, 25,070 4,874 3,839 5,056 17,564 866
1
-----------------

6,004 26,923 5,307 3,762 3,934 17 669 542
5 ----------------- 19,350 139,730 28,895 19,135 10,652 75,374 2,188
to
----------------

11,429 140,778 30,390 20,329 4,572 55,826 1,310
5
----------------

7,746 134,617 29,569 19,200 2,464 42,543 1,237
M
----------------

6,687 150,594 33,863 19,806 1,414 31,580 1,052
~5
----------------

10,483 362,209 109,333 57,862 2,600 89,399 2,411
50
----------------

6,308 441,679 163,670 69,539 921 612,847 2,320
oo --------------- 4,048 617,567 229,142 104,231 358 52,706 2,014
?50

---------------
1,147 392,566 145,161 71,695 68 22,805 3,066

00--------------- 488 335,297 122,367 70,781 13 9,085 1,109
'000 ------------- 286 533,564 191,362 150,571 8 12,405 7,424
'000 ------------- 31 204 320 75,534 58,014 ------------ ------------ ------------
0,000 ------------ 26 829: 549 313,9239 267,993 1 16,258 --------- --

Total------ 129,320
1

4,387,406 1,492,595 946,733 74,705 M7, 0,t8

1

t

5

29,524

For footnotes, see pp. 332-334.
221188-53-21

Number of
returns 10

PUBLIC UTILITIES: ELECTMIC AND GAS UTILITIES

Net
income 4

..OTHER PUBLIC3 UTILITIES

Income
tax A

Dividends
paid in

cash and
assets

other than
own stock 6
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TABLF, 7.-Corporation returns,' 1949, by net income and deficit classes, and by
major industrial groUpS,7 for returns- with net income and returns with no net
income: Number of returns, net intonr--e or deficit, and diuidends paid in cash and
assets other than own stock; also, for returns with net income, the income tax-
Continued

jNet income and deficit classes anck money figures in thousands of dollars]

Returns with net inc--ome 4

Net income
and deficit

classes,55

Returns with no net income 4

Number of
returns 10 Deficit d

Dividends
paid in

cash and
assets

other than
own stock

0----------------- 7,287 3,025 .637 J, 299 .7,983 2,553 69E
1 ----------------- 3,847 5,594 1, 022 -1,614 2, 996 4,382 784
2----------------- 2,742 6,791 1, 271 1,221 i2,225 5,508 55E
3----------------- 2,250 7,855 1, 496 1,824 il, 571 5,461 307
4----------------- 1,903 8,540 1, 640 1,340 :1,329 5,971 26C
6 ----------------- 6,138 44,398 91 051 6,518 3,158 26,831 829
10---------------- 3,791 46,685 9, M 7,713 li 885 23,098 538
15---------------- 2,739 47,672 10, 379 7,718 1,088 18,837 817
20---------------- 2,483 56,001 12, 527 8,048 649 14,495 572
25---------------- 3,939 136,984 40, 985 25,415 1,.295 44,855 1,244
50---------------- 2,510 176, 812 64, 893 33,689 535 36,677 1, 65E
100--------------- 1,781 275,083 100, 693 51,168 219 31

'
954 851

250--------------- 538 186,291 68,~ 352 37,416 .38 12,473 961
500--------------- 251 172,726 62, 710 35,581 5 3,462 1,000
1,000 ------------- 125 235,763 82, 822 71,109 4 5,637 ------------
5,000 ------------- 12 79,652 30, ~ 107 16,025 - ------------ ------------- ------------
101000------------ 10 204 953 77 550

5"

1 11, 2111 ------------

Total------- 42,346 1,694,825 575, 979 372,283

1

25,581 257,442 11,093

TRADE: WHOLESALE: COMMISSION MERCHANTS

0 ----------------- 1,347 530 89 149 1,693 478 13E
1 ----------------- 614 885 151 221 681 844 10,
2----------------- 407 1,013 183 208 392 967 61,
3----------------- 323 1,127 205 157 247 858 Z
4----------------- 245 1,102 205 120 220 986 X
5 ----------------- 746 5,337 1,067 809 524 3,711 4(
10---------------- 433 5,301 1,082 1,288 230 2,791 8C
15---------------- 300 5,194 1, ill 935 113 1,918 34
20---------------- 243 5,457 1, 199 1,429 72 1,618 6C
25---------------- 351 11,966 3,431 2,803 123 4,303 66
50---------------- 203 13,994 4, 975 3,346- 48 3,217 34
100--------------- '161 25,466 8,978 6,560 16 2,258 122
250--------------- 39 13,2654 4, 752 1,910 3 792 550
500--------------- 18 11,891 3,890 1,130 ------------ ------------ ------------
1,000 ------------- 10 20,647 6,134 8,263 ------------ ------------ ------------
5,000 ------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------
10,000------------ 1 17 570 6 660

L
6 668

----------

-------------

Total------- 5,441 140,744 44,112 34 996 4,.26! 24,741 1,360

OTHER W`11OLESALERS

0----------------- 5,940 2,495 448 1,150 6,290 2,075 560
1 ----------------- 3,233 4,709 871 1,393 2,415 3,538 681
2----------------- 2,335 5,778 1,088 1,013 1,833 4,541 496
3 ----------------- 1,927 6,728 1,291 1,667 1,324 4,603 285
4----------------- 1,658 7,438 1,435 1,220 1,109 4,985 219
b----------------- 5,392 39,061 7,984 5,709 3,234 23,120 789
10---------------- 3,358 41,384 8,862 6,425 1,655 20,307 449
15---------------- 2,439 42,478 9,268 6,783 975 16, 91@ 783
20---------------- 2,240 50,544 11,328 6,619 577 12,877 512
25 ---------------- 3,588 125,018 37,554 22,612 1,172 40,552 1,18S
50---------------- 2,307 162,818 59,918 30,343 487. M, 460 1,621
100--------------- 1,620 249,617 91,715 45,608 203 29,696 729
250--------------- 499 173,027 63,600 35, 5 ffi 35 11,681 411

.500 ---------------
233 160,835 58 820 5 l 5 3,452 1, OOOP

1,000 ------------- 11.5 215.116 76,688 62,845 4 5,637 ------------

5,000 -------------
12 79,652 30.107 ------------ ------------ ------------

10,000------------ 9 187,393 70,890

-1

58,918 1 15,258 ------------

Total-------
-

36,905 1,554,081 531,867
-

337,287 21,319 232.701 9,723

For footnotes, see pp. 332-334.

Number of
returns 10

, Net-
income 4

TRADE: TOT-AL WHOLESALE

Inco3--me
tax a

Dividends
paid in

cash and
assets

other than
own stock 6
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TABLF, 7.-Corporation returns,' 1949, by net income and deficit classes, and by
major industrial groupS,7 for returns with net income and returns with no -net
income: Number of returns, net income or deficit, and dividends paid in cash and
assets other than. own stock; also, for returns with net income, the income tax-
Continued

[Net; income and deficit classes and money figures in thousands of dollars]

Returns with net income 4

Net income
and deficit

classes Is

Returns with no net income 4

Number of
returns 10 Deficit i

Dividends
paid in

cash and
assets

other than
own stock

TRADE: TOTAL RETAIL

0--------------- 16,146 6,820 1,254 1,701 14,871 5,582 738
1----------------- 8,318 12,168 2,274 1,681 6,612 9,678 386
2----------------- 5,660 14,008 2,671 1,597 4,434 10,977 507
3----------------- 4,297 14,918 2,931 1,675 3,088 10,729 464
4----------------- 3,551 15,909 3,172 2,067 2,321 10,419 249
5----------------- 11,386 82,046 17,081 10,904 6,071 42,710 1,107
10---------------- 6,549 80,663 17,531 10,884 2,350 28,644 613
15 ---------------- 4,311 74,849 165, 552 9,664 1,190 20,509 416
20---------------- 3,571 80,321 18,132 9,556 650 14,513 360
25 ---------------- 5,606 192,779 58,579 27,403 1,112 37,971 869
50 --------- ------- 3,311 230,916 863,305 30,112 325 22,115 579
100--------------- 2,008 302,746 112,943 46,589 105 15,763 631
250--------------- 516 174,777 6.5,231 27,747 22 7,609 134
500--------------- 224 153,312 5c), 180 93,669 5. 3,309 35
1,000 ------------- 143 263,701 96, 821 70,396 4 6,768 7,424
5,000 ------------- 19 124,668 4.5,427 42,989 ------------ ------------ ------------
10,000 ------------ 16 624,596 235,689 202,407 ------------

------------ ------------Total------ 75,632 2,449,197 838,773 531,041 43,160 247,296 14,511

TRADE: RETAIL: FOOD

0----------------- 1,486 602 104 63 4 552 562 40
1 ----------------- 671 974 f70 125 US .908 .13
2----------------- 440 1,089 192 95 400 999 70
3----------------- 285 988 184 76 269 929 10
4----------------- 223 1,001 191 51 172 774 5
5----------------- 609 4,375 860 454 436 2i979 57
10 ---------------- 312 3,877 822 352 160 1i 931, 3
15---------------- 225 3,905 853 373 71 li239 3
20------------ --- 177 4,009 901 198 706 ------------
25---------------- 316 11,082 3,409 1,217 59 1,989 25
50 ---------------- 200 13,871 5, 139 1 219 21 1,447 ------------
100--------------- 172 26,879 10,022 2,959 9 1,315 32
250--------------- 60 20,504 7,547 2,984 2 777 ------------
500--------------- 43 30,333 11,226 3,155 ------------ ------------ ------------
1,000 ------------- 30 59,367 22,423 11,365 ------------ ------------ ------------

--5,000 ------------- 4 - 31,-362- 71-613- ------------ -------------- -------------
10,000 ------------ 4 98,751 37,367 24,136 ------------ ------------

---

- 7
---

Total------ 5,257 312,96.9 113,290 56,435 3,808 16, 555 258

TRADE: RETAIL: 0ENERAL MERCHANDISE

0----------------- 990 405 76 128 822 290 89
I----------------- 528 775 148 213 343 499 65
2------------------ 373 919 181 206 225 1%0 V
3 ----------------- 254 881 177 190 148 517 52
4----------------- 225 1,006 205 275 124 557 17
5----------------- 740 5,336 IL, 121 1,503 314 2,206 172
10---------------- 405 4,975 IL,063 1,376 121 1,477

- 24
15 ---------------- 245 4,263 934 1,158 80 1,373 9
20---------------- 213 4,767 IL,078 1 204 49 1,066 13
25---------------- 374 12,804 B,866 3:333 82 2,900 113
50---------------- 259 17, 9&3 (3,688 3,994 34 2,362 112
100--------------- 215 32,843 1~2,264 7,295 is 2,988 38
250--------------- 107 38,061 1,9L, 379 9,070 6 2,078 12
500--------------- 78 52,626 I~D,543 14,137 2 1 416

............

1,000 ------------- 63 119,101 44L,012 34,531 1 1:067 7,124
5,000 ------------- 13 79,487 2---;,~, 763 29,028 ------------ ------------ ------------
10,000 ------------ 11 504,268

-

190,598

---

170,717 ------------ ------------ -------------

Total ------ 5,093 - 480 i-2-5,096 278,367 -1,369 21,356 7,907

For footnotes, see pp. 332-334.

Number of
returns 10

Net
income 6

Income
tax a

Dividends
paid in

cash and
assets

other than
ownstock 6
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TABLE. 7.-Corporation returns,' 1949, b&w net income and deficit classes, and by
major industrial groups,' for returns w,-ith net income and returns with no net
income: Number of returns, net income Gwr deficit, and dividends paid in cash and
assets other than -own stock; also, for reiturns with net income, the income - tax-
Continued

.
[Net income and deficit classes and m4zbney figures in thousands of dollars]

. Returns with net incom4e 4

Net income
and deficit

classes 55

Returns with no net income 4

Number of
returns 10 Deficit 4

Dividends
paid in

cash and
assets

other than
own stock 6

0----------------- 2,310 980 185 318 1,869 734 10,
1----------------- 1,228 1,805 350 223 874 1,286 51,
2----------------- 919 2,027 396 285. 721 1,781 5(
3----------------- 644 2,234 446 321 466 1,617 1~
4----------------- 528 2,361 479 313 370 1,661 3~
5----------------- 1,584 .11,332 2,379 1,566 977 6,892 16C
10---------------- 918 10,109 2,206 1,715 397 4,942 104
15---------------

"
467 8,140 1, 7963 1,303 166 2,869 132

20---------------- 383 8,582 1,930 1,346 115 2,591 101
26

----------------
504 16,610 4,931 3,128 176 6,089 130

50---------------- 235 16,209 6,012 2,798 56 3,915 123
100

---------------
142 21,603 7,891 4,728 19 2,666 le

250--------------- 43 14,437 5,360 1,946 6 .1,90 8
zm--------------- 20 13,844 4,830 4,856 - ------------ ------------ ------------
11000 ------------- 17 35,082 12,642 10,020 1 2,580 ------------
4000 ------------- 1 7,596 2p 421 4p 004 ------------ ------------ ------------
10,000------------ ------------ ------------ ----------- - - --------

------------ ------------ ------------
Total ------- 9,743 172,951 54,253 38, 9W 6,213 41,469 1,046

Number of
returns 10

Dividends
paid in

cash and
assets

other than
own stock 6

TRADE: RETAIL: APPAR3EL AND ACCESSORIES

Net
income d

Income
tax 5

TRADE: RETAIL: FURNITURE AND HOUSE FURNISHINGS

0----------------- 1,274 541 102 103 1,051 463 3C
1----------------- 727 1,067 202 88 513 747 17
2----------------- 518 1,285 243 103 398 990 37
3----------------- 431 1,494 291 123 293 1,021 6C
4----------------- 329 1, 471 295 119 200 894 39
5----------------- 1,117 8,-074 1,690 .899 658 4,690 287
10---------------- 624 7,698 1, 6582 .684 288 3,484 66
15---------------- 413 7,122 1,583 7.54 131 2,243 136
20---------------- 317 7,131 1,613 677 66 1,472 56
25---------------- 437 14,954 4,504 1,70.1 123 4,086 110
50---------------- 195 13,266 4,960 1,666 35 2,424 117
1W--------------- 78 11,628 4,393 1,-626 9 1,235 361
250--------------- 22 6,803 2,486 820 1 266 ----------
500--------------- 10 7,187 2,648 11478 ------------ ------------ ------------
1 000 ----------- 5 7,344 2,700 977 ------------ ------------ ------------, --
5,000------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------
10,000 ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------

Total------ 6,497 97,065 29,462 11,822 3,766 24,015 1,322

TRADE: RETAIL: AUTOMOTIVE DEALERS AND FILLING STATIONS

0
-----------------1
-----------------2
-----------------3
-----------------4
-----------------5
-----------------10
----------------15
----------------20
----------------25
----------------50
----------------100
---------------250
---------------500---------------

1,000 -------------
5,000-------------
10,000------------

Total------

1,629 684 131 280 1,601 584 112
965 1,420 282 215 795 1,168 6~
760 1,890 375 173 544 1,341 62
640 2,232 453 172 432 .1,501 178
555 2,494 509 292 348 1,557 43

%328 17,062 3,647 1,383 997 7,124 91
1,808 22,463 4,951 1,991 457 5,596 50
1,403 24i 457 5,460 1,994 299 5,176 54
1,353 30,480 6,935 2,276 162 3,613 81
2,319 81,308 25,168 8,204 358 .12,250 359
1,692 119,202 44,876 11,976 88 5,937 147
1,062 159,383 59,912 19,442 20 2,952 23

202 67,180 25,299 7,148 1 .. 421 ------------
32 21,488 7,917 %640 ------------

------------ ------------6 7,153 2,547 1,668 1 1,571 ------------
1 6,223 2,363 2,254 ------------ ------------ ------------
1 21,577 7,724 7,554 ------------ ------------ ------------

16,756 586,696 198,549 69,662 6,103 50,791
1

1,264

For footnotes, see pp. 332-334.
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TABLE 7.-Corporation returns,' 1949, by net income and deficit classes, and by
major industrial groupS,7 for returns with net income and returns with no net
income: Number of returns, net income or deficit, and dividends paid in cash and
assets other than own stock)- also, for returns with net income, the income tax-
Continued

(Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 4

Net income
and deficit
classes 55

Returns with no net income 4

Number of
returns 10 Deficit 4

Dividends
paid in

cash and
assets

other than
own stock 5

0----------------- - 1,065 475 91 154 784 273 27
1 ----------------- 574 831 160 137 257 380 16
2----------------- 395 988 192 92 156 382 11
3----------------- 236 816 163 130 103 355 ------------
4----------------- 176 779 151 123 86 391 4
5 ----------------- 549 3,873 809 700 151 1,050 1
10 ---------------- 209 2,524 546 530 44 533 1
15 ---------------- 102 1,775 394 407 16 269 2
20---------------- 69 1,539 351 354 9 197 ------------
25---------------- 63 2,090 622 477 9 290 ------------
50---------------- 38 2,738 1,012 631 6 369 ------------
100--------------- 32 5,059 1,920 1,090 2 373 ------------
250--------------- 14 4,870 1,826 1,161 ------------ ------------ ------------
500--------------- 9 6,483 2,440 1,952 ------------ ------------ ------------
1,000 ------------- 5 10,899 3,158 4,489 1 1,550 300
51000 ------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------
101000 ------------ ------------ ------------ ------------

----- ------ ------

-

-- ------ -
Total------ 3,536 - 45,739 13,935

I
12,427

I
1,624

I
6,412

]
362

--
TRADE: RETAIL: EATING AND DRINKING PLACES

0----------------- 2,676 1,104 191 79 3,330 1,252 80
1 ----------------- 1,130 1,634 272 64 1,471 Z 151 17
2----------------- 584 1,432 233 53 856 2,125 22
3 ----------------- 402 1,388 247 73 553 1,927 49
4----------------- 268 1,206 221 92 419 1,886 8
5 ----------------- 704 4,97&. 928 543 1,029 7,154 25
10 ---------------- 286 3,462 697 261 306 3,739 140
15 ---------------- 177 3,056 639 366 160 2,754 3
20---------------- 97 2,202 463 201 76 1,710 8
25---------------- 138 4,697 T, 337 660 109 3,726 25
50---------------- 70 4,869 IL, 817 655 17 1,152 4
100--------------- 50 7,457 2812 1,429 6 934 97
250--------------- 15 5,089 IL,864 1,330 2 872 51
500--------------- 10 6,267 2 269 1,853

.
1 535 ------------

11000 ------------- 5 8,307 3:112 3,773 ------------ ------------ ------------
5,000 ------------- ------------ ------------ ------ - ----- ------------ ------------ - ---------- ------------
10,000 ------------ ------------

----- - ------------

------- -

------------
Total------ 6,612

I
57,148 1-7,102 11,432

7-
81335 31,917

I
529

TRADE:. RETAIL: BUILDINC]; MATERIALS AND HARDWARE

0----------------- 1,335 579 ill 228 939 358 lai
1 ----------------- 765 1,131 N1 250 438 643 67
2----------------- 631 1,581 317 213 282 696 30
3----------------- 544 1,902 386 221 247 856 40
4----------------- 606 2,271 466 373 185 827 54
5
-----------------

1,677 12,219 607 2,039 426 2~ 994 94
10

----------------
1,005 12,297 ~;a, 701 2,239 173 2,136 162

15
----------------

647 11,208 ~a, 498 1,836 92 1,563 35
20

----------------
515 11,573 623 1,920 46 1,047 30

25 ---------------- 815 27,826 E9, 449 5,193 56 1,898 33
50 ---------------- 333 22,647 Ei~ 430 3,787 19 1,277 41
100--------------- 145 20,916 5 52 4,715 10 1,526 ------------
250--------------- 26 8,868 a, 265 2,065 ------------ ------------ ------------
500--------------- 11 7,586 783 1,755 ------------ ------------ ------------
1,000 ------------- 5 6,024 ~;a: 226 1,761 ------------ ------------ ------------
5,000 ------------- ------------

------------ ------- ----- - - - - ------------ ------------ ------------

10,000 ------------ ------------ ------------

- --- --- -

------------- ----------
-

Total------ 8,960 148,628 4--a4 635 28, W 2,913
-

15,811 717

For footnotes, see pp. 332-334.

Number of
returns 10

Net
income 4

Dividends
paid in

cash and
assets

other than
own stock 6

TRADE: RETAIL: DRUG STORES

Income
tax 5
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TAIBLF, 7.-Corporation returns,' 1949, b9w net income and deficit classes, and by
major industrial groupS,7 for returns w-ith net income and returns with no net
income: Number-of returns, net income o-r deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income, the income tax-
Continued

[Net income and deficit classes and mabney figures in thousands of dollars]

Returns with net income 4

Net income
and deficit
classes 55

Returns with no net income 4

Number of
returns 10 Deficit 4

Dividends
paid in

cash and
assets

other than
own stock 6

OTHER RETAIL TRADE

0----------------- 3,381 1,450 263 348 2,923 1,066 12C
1----------------- 1,730 2,531 469 366 1,296 1,896 74
2----------------- 1,140 2,797 542 377 852 2,103 151
3----------------- 861 2,983 584 366 577 2,006 5E
4----------------- 741 3,320 656 429 417 1,872 4~
5----------------- 2,078 14,797 3,040 1,817 1,083 7,621 211
10---------------- 1,082 13,258 2,863 1,736 404 4,906 63
15---------------- 632 10,923 2,395 1,473 175 3,023 41
20---------------- 447 10,038 2,238 1,380 95 2,111 71
25---------------- 640 21,408 6,293 3,496 140 4,753 74
50---------------- 289 20,151 7,381 3,386 49 3,232 35
100--------------- 112 6,187 3,305 12 1,774 64
250--------------- 27 8,965 3,205 1,214 4 1.249 63
500--------------- 11 7,498 2,524 1,843 2 1,358 35
1,000 ------------- 7 10,424 3,911 1,812 ------------ ------------ --- --------
5,000 ------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------
10,000 ------------ ------------ ----------

-
Total ------ 13,178' 147, 521 42, 551 23, 348 8, 029

T
38,970

1
1, 106

TRADE NOT ALLOCABLE

0----------------- 2,139 885 159 295 2,150 728 lis
I----------------- 1,143 1,674 316 289 807 1,187 148
2----------------- 797 1,978 385 279 566 1,392 46
3----------------- 661 2,297 447 340 397 1,374 9t
4----------------- 550 2,474 495 355 284 1,279 24
5----------------- 1,826 13,286 2,763 1,713 823 5,833 252
10---------------- 1,089 13,430 2,915 1,732 337 4,084 159
15---------------- 696 12,096 2,638 1,818 186 3,197 5
20---------------- 633 14,272 3,204 2,202 115 2,572 120
25---------------- 938 32,446 9,769 5,044 193 6,573 298
50---------------- 487 33,951 12,472 5,738 61 4,055 86
100--------------- 259 39,738 15,506 6,474 34 4,989 532
250--------------- 93 31,498 11,578 6,532 8 2,723 1,971
500--------------- 13 9,259 3,477 1,531 3 2,324 74
1,000 ------------- is 34,100 11,719 9,067 ------------ --------

I
---- ------------

5,000 ------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------
10,000------------

------------ ------------ ------------

----------

-- ------------

---- 7'----

— ------------
Total ------ 11,342 243,384 77,843

-
43,409

I
5,964

I
42,310

I
3,930

TOTAL FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY

0----------------- 29,596 11,771 2,150 4,795 31,979 8,031 7,359
1----------------- 13,734 20,114 3,788 5,536 5,596 8,031 2,214
2----------------- 9,248 22,956 4,416 5,994 2,891

.
7,097 1,652

3----------------- 7,083 24,664 4,786 5,743 1,797 6,210 410
4----------------- 5,582 25,047 4,905 4,618 1,186 5,284 838
5----------------- 16,389 117,718 23,723 25,779 2,850 19, W 1,949
10---------------- 8,754 107,442 22,436 23,962 1,130 13,789 3,790
15---------------- 5,615 97,481 20,417 21,887 638 11,082 1,253
20---------------- 4,651 104,629 22,358 23,867 357 7,953 293
25---------------- 7,827 269,519 72,281 75,384 738 25,491 3,646
50---------------- 3,890 270,869 85,396 84,589 314 21,152 489
100--------------- 2,457 375,875 108,140 133,721 136 20,204 5,513
250--------------- 798 278,364 74,385 106,136 39 13,451 32
500--------------- 437 305,186 71,182 124,708 24 15,898 122
1,000------------- -411 846,841 181,277 335,792 12 25,051 54
5,000------------- 53 376,598 75,767 114,924 2 14,078 752
10,000------------ 62 Z 270,855 232,836 548,023 1 19 247

Total------
.

116,587 5,525,919 56 1, 010,379 1,645,458 49,690 241,932

For footnotes, see pp. 332-334.

.Number of
returns 10

Net
income 4

Income
tax 5

Dividends
paid in

cash and
assets

other than
own stock 6
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TABLF, 7.-Corporation returns,' 1949, by net income and deficit classes, and by
major industrial groupS,7 for returns with net income and returns with no net
income: Mumber of returns, net income or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income, the income tax-
Continued

[Net income and deficit classes and money figures in thousands of dollarsl

Net income
and deficit

classes 53 Number of
returns 10

Returns with net income 4

Net
income I

Income
tax 5

Dividends
paid in

cash and
assets

other than
own stock 6

Returns with no net income 4

TOTAL FINANCE

Number of
returns 10 Deficit i

Dividends
paid in

cash and
assets

other than
own stock 6

----------------- 5,027 1,747 274 2,577 5,184 1 178 5,415
----------------- 1,741 2,541 406 2,5W 837 1:208 1,738
----------------- 1,210 3,013 501 3,153 492 1,209 1,104
----------------- 994 3,472 573 2,255 317 1,101 191
----------------- 891 4,009. 693 1,492 223 992 661
----------------- 3,816 28,079 5,179 10,819 527 3,708 990
0
----------------

2,799 34,622 6,826a 11,479 245 2,976 545
5
----------------

2,221 38,782 7,801 11,455 130 2,250 699
o
----------------

2,039 45,886 9,439 13,751 90 2,005 268
5 ---------------- 4,196 145,668 37,870 47,548 165 5,736 2,948
0
----------------

Z 226 155,252 46,685 55,989 87 6,083 278
00

---------------
1,368 207,393 54,95.5 91,067 36 5,404 299

50
---------------

444 156,010 38,374 72,006 14 4,917 ------------
00--------------- 254 177,636 38,441 91,624 13 8,268 3,600

------------- 222 446,701 98,638 258,778 5 10 727 ------------
'000 ------------- 17 125,786 22,730 78,777 2 14:078 752
01000 ------------ 24 706,333 135,588 462,562 1 19,247 ------------

Total------- 29,489 2,282,930 --~94,973 1,217,892 8,368 91,087

)

2

z

5

15,890

1
5
1

FINANCE: BANKS AND TRUST COMPANIES

0----------------- 294 112 11) 307 M 93 881
1 ----------------- 221 339 61 342 59 84 152
2----------------- 258 656 120 661 47 119 A
3--~-------------- 304 1,069 199 413 33 113 13
4----------------- 366 1,653 318 531 21 93 630
5----------------- 2,109 15,952 3,24:0 4,636 40 282 90
10---------: ------- l,'853 22,986 4,84:7 .6,054 19 231 23
15 ---------------- 1,579 27,612 5,91-6 6,888 14 243 624

---------------- 1,470 33,110 7, 1&3 9,091 8 181 78
25

----------------
3,024 104,397 29, 421 26,507 16 573 65

50
----------------

1,536 106,324 36, 5aO 27,709 13 965 59
100

---------------
776 115,313 38,534 30,836 3 387 53

250
---------------

218 75,257 24,34=9 21,564 1 353 -----------
500 --------------- 110 77,551 24,51-7 24,609 3 1,782 i
1,000------------- 99 186,665 55,737 75,M6 ------------ ------------ ----------
5,000 ------------- 8 58,118 14,416 31,745 1 7,798 7a
10P000 ------------ 10 204,227 65, 270 92,002 ------------

------------
Total------- 14,235

1
1,031,341 310,677 359,111 611 13,297 3,439

FINANCE: CREDIT AGMNCIES OTHER THAN BANKS

0----------------- 3,269 1, 1% 109 1,385 3,180 690 1,494
1----------------- 1,007 1,453 2-70 1,505 504 730 840
2----------------- 616 1,528 208 542 T6 676 338
3----------------- 430 1,492 2S2 929 168 580 144
4----------------- 315 1,411 2-96 351 121 539 24
5----------------- 997 7,041 1,4S2 2,714 288 2,004 426
10---------------- 567 7,005 1,4776 2,196 128 1,557 322
15 ---------------- 389 6,757 1, 4A8 1,704 62 1,078 53

---------------- 353 7,990 1, 7f37 1,654 46 1,031 6
25 ---------------- 634 21,786 6, 4E54 7,089 73 2,570 413
50 ----------------- 271 18,919 6,605 3,918 39 2,724 68
00--------------- 170 26,077 9, 3-A5 6,173 12 1,847 ------------
250--------------- 59 20,110 77, 2 -Z8 4,056 6 2,252 ------------
500--------------- 26 18,706 6, 9C)o 4,828 5 3,384 ------------
1000 ------------- 19 36,639 13, 1!20 15,162 2 3,445 - ------------
'000 ------------- 1 6,721 2,5-46 ------------ ------------ ------------ ------------
0,000-~----------- 5 8,390

10

38 403 36,186 ------------

- --------- - -
Total------- 9,128 293,141 98, 1C-)q 90,392 4,910

1
- 25,107I. 1

1

4,126. -- -

For footnotes, see pp. 332-334.
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TABLF, 7.-Corporation returns,' 1949, by net income and deficit classes, and by
major industrial groups,' for returns with net income and returns with no net
income: Number of returns, net incomeE~ or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income, the income tax-
Continued

[Net income and deficit classes and Xnoney figures in thousands of dollars]

Returns with net inco:ime t Returns with no net income 4

Net income Dividends Dividendsand deficit paid in paid inclasses Number of
10

Net
4

Incomwe cash and Number of Deficit 4 cash and
returns income tax 5 assets returns 10 assets

other than other than
own stock 6 own stock c

FINANCE: HOLDING AND OT~HER INVESTMENT COMPANIES

0----------------- 1,293 455 -48 872 1,429 316 3,0261 ----------------- 423 622 Z8 661 202 289 729
2----------------- 275 676 C2 1,936 116 284 740
3 ----------------- 205 716 E54 833 78 278 344------------- --- 170 765 73 579 55 245 15 ----------------- 578 4,149 367 3,294 126 891 433
10---------------- 308 3,764 348 3,088 58 708 192
15---------------- 212 3,701 334 2,760 31 541 19
20---------------- 186 4,113 362 2,904 22 488 159
25---------------- 472 17,112 1,474 13,498 55 1,867 2,470
50---------------- 380 27,232 2,734 23,845 26 1,744 137
100--------------- 396 62,169 6,056 52,972 16 2,409 202
250--------------- 156 56,765 5,801 45,816 5 1,651 ------------
500--------------- 115 79,639 6,609 61,964 4, 2,584 ------------
1,000 ----- -------- 97 212,684 16,659 165,303 3 7,282 ------------
5,000 ------------- 8 60,947 5,768 47,032 1 6,280 ------------10,000 ------------ 9 393,716 31,915 334.374 1 19,247 ------------

Total------ 5,283 M, 224 78,732 761,731 2,228 47,104 8,142

FINANCE: SECURITY AND COMMODITY--EXCHANGE BROKERS AND DEALERS

0----------------- 171 64 8 13 242 79 14
1----------------- 90 127 17 52 72 105 1,
2----------------- 61 153 21 14 53, 130 R
3----------------- 55 195 28 80 38 130 ------
4----------------- 40 180 26 31 26 115

------
6

5----------------- 132 937 140 175 73 531 41
10---------------- 71 867 155 141 40 480 8
15---------------- 41 712 103 103 23 388 3
20---------------- 30 673 127 102 14 305 25
25---------------- 66 2,373 511 454 21 726 ------------
50---------------- 39 2,777 726 517 9 650 16
100--------------- 26 3,835 1,020 1,086 5 761 43
250--------------- 11 3,878 946 570 2 661 ----------
500--------------- 3 1,740 415 223 1 518

--
------------

1,000 ------------- 7 10,713 3,122 3,097 ------------
-------- - - - - - - - - - - - - - - -5,000------------- ------------ ------------ ------------ ------------ ------------ 7
------------ -----

10.000 ------------ ------------ ------------ ------------

_

------------

------------ ------------

-------

------------
Total ------ 843

I
29,224

.
7,365

1
6,658

i
619 5,579 183

TOTAL INSURANCE CARRIERS. 0 AND AGENTS

0-----------------
I-----------------
2-----------------
3-----------------
4-----------------
5-----------------
10----------------
15----------------
20----------------
25----------------
50------- i --------
100---------------
250---------------
500---------------
1,000 -------------
51000-------------
10,000------------

Total

1,966
841
578
430
334
910
461
288
221
385
267
318
163
114
153
34
36

7,499

747
1,232
1,427
1,499
1,497
6,511
5,658
4,938
4,978.

13,392
18,965
51,111
57,642
81 549

326: 410
237,031

1, 539, 183

2,353,770

232
302
321
323
329

1,451
1,306
1,034
1,070
3,356
5,240

13,353
13,514
17,393
66,607
47,810
87,640

154
370
185
212
357

1,156
1,491
1,014

935
3,076
4,647

10,018
10,620
15

'
497

51,276
29,260
67,062

- 66 261,418 1 -197,330

1,570 355
272

389

140 347
78 270
58 256

135 944
50 607
27 473
13 287
28 996

.22 1,489
15 2,239

2 601
2 1,411
3 7,097

------------ ------------
--- 7--------

..2,'415

72
11
22
69

5
43
7

509
1

101
18
40

------------
104

------------
------------

17,761 1,002

For -footnotes, see. pp.,332-334.- ..
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'TABLE. 7.-Cor~oration returns,l 1949, by -net income* and deficit classes, aizd by
major industrial groupS,7 for returns with net income and returns with no net
incorre: Number of returns, net income or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income, the income tax-
Continued

(Net income and deficit classes and money figures in thousands of dollars]

Net income
and deficit
classes 55 Number of

returns 10

Returns with net income 4

Not
income 4

Incoinp,
tax 5

Dividends.
paid in

cash and
assets

other than
own stock 6

Dividends
paid in

cash and
assets

other than
own stock 6

Returns with no net income

Number of
returns 10

Deficit 4

INSURANCE CARRIERS 9

0----------------- 260 100 ill 38 165 31 8
1 ----------------- 129 193 101 248 26 39 B
2----------------- 97 242 as 21 9 23 ------------
3----------------- 68 240 74 16 13 44 67
4----------------- 56 251 81 152 6 26 ------------
5----------------- 192 1,381 380 155 34 248 1B
10 ---------------- 129 1,596 430 327 14 174 ------------
15---------------- 85 1,472 287 239 14 246 506
20---------------- 64 1,430 291 193 7 153 1
25 ---------------- 167 5,997 1, 216 990 13 497 101
50---------------- 172 12,432 2, 871 2,655 18 1,224 18
100--------------- 262 42,135 10, 152 7,090 12 1,904 40
250--------------- 147 52,517 ill (319 9,191 2 601 ------------
500--------------- ill 79,560 16, 647 15,013 2 1,411 104
1,000 ------------- 149 317,395 64, 095 46,138 2 5,651 ------------
5,000 ------------- 34 237,031 47, 810 29,260 ------------- ------------ ------------
10,000 ------------ 36 1,139,183 87, 640 67 012

------------ ------------ ------------
Total------

1

2,158 2,293,155
.

. 56 244, 030
-

178,778
I

337 12,272 865

INSURANCE AGENTS AND BROKERS

0----------------- 1,706 647 121 116 1,405 324 64
1 ----------------- 712 1,039 201 122 246 350 6
2----------------- 481 1,185 233 164 131 324 22
3----------------- 362 1,259 249 196 65 226 2
4----------------- 278 1,246 248 205 52 230 5
5----------------- 718 5,130 1, 071 1,001 101 696 28
10 ---------------- 332 4,062 876 1,164 36 433 7
15

----------------
203 3,466 747 775 13 227 3

20
-----------------

157 3,548 779 752 6 134 ------------
25--------- 7------ 218 7,395 2, 140 2,086 15 499 ------------50

----------------
95 6,533 2, 369 1,992 4 265 ------------

100--l --------------- 56 8,976 3 201 2, M 3 335 ------------
250--------------- 16 5

'
125 1: 895 1,429 ------------ ------------ ------------

500-------------- 7 3 1,989 746 484 ------------ ------------ ------------
1,000 ------------- 4 9,015 2, 512 5,138 1 1,446 ------------
51000------------- ------------ ------------ ------- - ---- ------------ ------------ ------------ ------------
10,000 ------------ ------------ ------------ ------- - ---- ------------ ------------ ------------ -----------

-Total_____ 5,341 60, 615 1-17_ 388 1 8,5521 -11 2,078 -15,489- 137

REAL ESTATE, EXCEPT LESSORS OF R~IEAL PROPERTY OTHER THAN BUILDINGS

)----------------- 21,391 8,837 1, 562 1,875 23,676 6,147 1,148
L----------------- 10,719 15,705 2, 959 2,092 4,267 6,112 393
2----------------- 7,169 17 796 3-452 2,355 2,139 5,247 401
3----------------- 5,482 19,077 3-769 3,006 1,333 4,603 121
1------------------ 4,213 18-889 3-755 2,519 847 3,784 164
5----------------- 11,248 80:214 16,502 12,347 2,060 14,368 671
10---------------- 5,290 64,598 13 756

,
9,755 791 9,647 3,178

L5---------------- 2; 977 51,546 11 108 8,200 455 7,913 45
20---------------- 2,297 51,645 11,368 7,867 245 5,459 24
25 ---------------- 3,062 104,094 29,222 20,981 499 17,133 392
50---------------- 1,278 88,486 3a. 603 18,609 188 12,464 136
LOO------ -------- 680 102,619 34-- 708

'
23,575 72 10,765 5,175

W--------------- 139 46,624 1&, 938 11,772 18 6,055 ------------
500--------------- 43 28,885 9-,104 6,519 9 6,219 15
L'000------------- 22 42,241 14--,117 6,660 4 7,227 54
5,000------------- ------------ ------------ ------- ----- ---------

---------

------------ ------------
LO,000

----- - ----

----- -----

-- -

----

----

------------

Total------ 76,010
1

741,256 201- -2923 138,132
1

36,603 123,143 12,517

For footnotes, see pp. 332-334.
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TABLE 7.-Corporation returns,' 1949, 6y net income and deficit classes, and by
major industrial groups,7 for returns -zvith net income and returns with no net
income: Number of returns, net income or deficit, and divide*nds paid in cash and
assets other than own stock; also, for 7-eturns with net income, the income tax-
Continued

[Net income and deficit classes and ranoney figures in thousands of dollars]

Returns with net incorme I

Net income
and deficit
classes 56

Returns with no net income 4

Number of
returns 10 Deficit 4

Dividends
paid in

cash and
assets

other than
own stock 0

0----------------- 1,212 440 92 189 1,549 351 124
1----------------- 433 636 121 514 220 322 72
2----------------- 291 720 1~ti 301 120 294 125
3----------------- 177 616 121 270 69 236 29
1----------------- 144 652 128 250 58 252 8
6----------------- 415 2,914 591 1,457 128 863 145
10---------------- 204 2,564 54:8 1,237 44 559 60
15---------------- 129 2,215 474 1,218 26 446 ------------
20---------------- 94 2,120 481 1,314 9 202 ------------
25---------------- 184 6,365 1,833 3,779 46 1,626 205
50---------------- 119 8,166 2,868 6,344 17 1,116 57
100--------------- 91 14,752 5,124 9,061 13 1,796 ------------
250--------------- 52 18,088 6,559 11,738

.
5 1,878 32

600--------------- 26 17,116 6,214 11,068 ------------ ------------ ------------
1,000 ------------- 14 31,489 11,915 19,078 ------------ ------------ ------------
6,000 ------------- 2

2
13,771
25 339

5,227
9 608

6,887
18 399

------------ ------------ ------------
10,000------------ , , ------------ ------------ ------------

Total------ 3,589 147,963 62,065 92,104 2,304 9,941 857

TOTAL SRRVICES

0----------------- 7,981 3; 066 510 696 11,500 3,411 475
1 ----------------- 3,480 5,067 873 365 3,451 4,993 153
2----------------- 2,288 6,654 1,006 640 2,048 5,056 103
3 ----------------- 1,672 5,800 1,044 466 1,456 5,050 86
4----------------- 1,338 6,018 1,135 870 1,056 4,731 81
5----------------- 4,060 29,138 5,758 3,976 2,568 18,125 260
10---------------- 2,236 27,541 5,830 4,230 964 11,674 611
15---------------- 1, 464 25,314 5,489 4,542 458 7,854 187
20---------------- 1,192 26,757 5,872 5,116 280 6,218 81
25---------------- 1,840 63,334 18,544 11,811 441 15,248 304
50---------------- 988 67,851 24,401 13,747 182 12,775 43
100--------------- 577 87,531 31,474 17,173 74 11,206 1,050
250--------------- 200 69,805 25,181 15,894 21 7,053 82
500--------------- 93 62,668 25,422 16,855 6 4,242 ill

-----------1 000 51 102,959 36,964 28,600 5 7,275 296, --
000-------------5 5 33,236 12,423 13,243 ------------ ------------ ------------,

10,000------------ 3 10,571 21,819 38,516 ------------
------------ ------------

Total------ 29,468 682,310 223,745 176,740 .24,510 124,911 3,823

SERVICES: HOTELS AND OTHER LODGING PLACES

0----------------- 730 309 51 21 919 327 43
1----------------- 332 490 85 45 365 534 9
2 255 630 114 95 224 555 7
3----------------- 216 746 133 50 157 541 19
4 138 624 114 243 140 626 27
6----------------- 497 3,565 709 722 329 2,317 3
10---------------- 292 3,610 786 564 142 1,729 3
15---------------- 228 3,941 849 861 85 1,459 24
20---------------- 158 3,517 783 648 42 926 25
25---------------- 310 10,943 3,313 2,120 87 3,118 10
50---------------- 204 14,037 5,129 2,369 40 2,742 ------------
100--------------- 152 23,488 8,553 4,313 13 2,069 ------------
250--------------- 50 17,507 6,408 3,133 2 549 ------------
500--------------- 16 9,550 3,247 1,245 2 1,452 ------------
1,000 ------------- 4 9,423 2,719 2,846 ------------ ------------ ------------
5,000 ------------- 2 13,106 4,911 3,600 ------------

------------ ------------

10,000------------ ------------

------------ ------------

----------

-- ------------ --------- - ------------
Total------ 3,584

1
115,486 37,904 22,875'

I
2,547 18,944

I ]
170

For footnotes, see pp. 332-334.

Number of
returns 10

LESSORS OF REAL PROPER-TY, EXCEPT BUILDINGS

Net
income 4

Incomc--
tax 6

Dividends
paid in

cash and
assets

other than
own stock 6
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TARLE 7.-Corporation returns,' 1949, by net income and deficit classes, and by
major industrial groUpS,7 for returns with net income and returns with no net
income: Number of returns, net income or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income, the income tax-
Continued

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 4

Net income
and deficit

classes 65

0-----------------
I-----------------
2-----------------
3-----------------
4-----------------
5-----------------
10----------------
15----------------
20----------------
25----------------
50----------------
100---------------
250

---------------500
1,666-- -- -- -- -- -- -- -- -- -- -- ----
5,000
10, 006 --

Total ------

Number of
returns 10

1,759
877
611
440
343

1,000
496
331
264
335
147
69
11
2
4

------------

6,689

Net
income 4

Income
tax 5

Dividends
paid in

cash and
assets

other than
own stock 5

Returns with no net income 4

Number of
returns 10

SERVICES: PERSONAL SERVICES

709
1,269
1,513
1,522
1,547
7,205
6,120
5,729
5,957

11,234
10,131
10,199
3,833
1,572
9,504

------------

78,044

214
269
278
294

1,435
1,317
1,269
1,332
3,308
3,720
3,694
1,327

597
3,597

------------

22,765

113
66

156
116
155
943
983

1,073
911

1,892
2,110
1,644

949
481

2,796
------------

14,388 4,922

Deficit 4

772
1,266
1,158
1,134
1,103
3,764
1,852
1,013

867
1,646

662
811

------------
------------
------------
------------
------------

16,048

Dividends
paid in

cash and
assets

other than
own stock 0

27Z

SERVICES: BUSINESS SERVICES

0----------------- 1,894 712 117
1 ----------------- 769 1,113 194
2----------------- 482 1,193 210
3 ----------------- 319 1,106 197
4----------------- 280 1,261 239
5----------------- 771 5,537 1,W
10

----------------
389 4,770- 11001

15
----------------

224 3,880 832
20---------------- 215 4,839 1,030
25

----------------
330 11,384 3,286

50---------------- 198 13,830 4,912
100

---------------
100 15,826 5 601

250
---------------

49 17,349 6, 318
500--------------- 22 14,693 5,524
1,000

-------------
24 49,165 18,033

5,000 ------------- 1 6,621 2,499
10,000------------ ------------ ------------ ------------

Total ------

674 57'
829 19
826- 13
849 21
708 5

%883 97
2,020 W
1,240 0.9
1,286 30
2,795 54
3,301

-----------g62,087
1,625 82
879 ------------

1,037 ------------
------------ ------------

23,039 849

0------------------ 765 293 52 68 8&3 286 45
1 ----------------- 319 471 87 25 279 402 14
2----------------- 206 609 94 30 176 440 14
3 ------- L--------- 154 535 104 30 110 385 ------------
4----------------- 123

-
554 110 60 65 296 3

&----------------- 316 2,248 467 275 179 1,237 14
10 ---------------- 204 2,489 547 274 57 701 6
15---------------- 104 1,792 396 207 20 345 40
20---------------- 80 1,781 402 228 7 151 1
25---------------- 116 3,965 1,165 471 13 441 ------------
50---------------- 66 4,584 1,642 794 4 224 11
100--------------- 26 3,444 1,205 300 2 236 ------------
250--------------- 5 1,877 631 332 1 301 ------------
500---------------
11000-------------

3
1

2,122
1,247

665
344

224
------------

------------
------------

------------
------------

------------
------------

51000------------- ------------ ------------ ----
10,000------------ ------------ ------------ ---------

ii:, :

------------ ------------

------------

------------

------------

------------

------------

Total------ 2,488 27,911 911t~ 3,318 1,776 5,446 148

or footnotes, see pp. 332-334,

6,067

191 2,567
71 575

106 337
83 245

118 158
673 409
578 169
643 72

1,205 57
1,839 81
2,803 46
4,396 15
4,744 5
4,821 1

13,204 1
1, 6507 ------------

------------ ------------

37,082 4,737

SERVICES: AUTOMOTIVE METAIR SERVICES AND GARAGES

153,279 51,076

2,161
869
468
328
245
535
154

59
39
49
10
5

------------
------------
------------
------------
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TAIBLF, 7.-Corporation returns,' 1949, bw net income and deficit classes, and by
.major industrial groups,' for returns tc.)ith net income and returns with no net
income: Number of returns, net "ncome cDr deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income, the income tax-
Continued

[Net income and deficit classes and in-oney figures in thousands of dollars]

Returns with net incom. e 4 1 Returns with no net income 4

Net income
-and deficit

classes 65 Number of
returns I)

Number of
returns10

Dividends
paid in

cash and
assets

other than
own stock 6

SERVICES: MISCELLANEOUS REPAIR SERVICES, HAND TRADES

0-----------------
1-----------------
2-----------------
3-----------------
4-----------------
5-----------------
10----------------
15----------------
20----------------
25----------------
50----------------
100---------------
260---------------
500---------------
1,000 -------------
5,000 -------------
10,000------------

Total------

0-----------------
I-----------------
2-----------------
3-----------------
4-----------------
5-----------------
10----------------
15----------------

120----------------
25----------------
50----------------
100---------------
250---------------
500---------------
1,000 -------------
5,000 -------------
10,000------------

Total------

453
193
101

56
60

155
56
41
23
32
9
7
3

------------
------------

1

1,190

431
264
195
180
151
589
395
285
261
423
205
109

38
18
10

1
3

3,558

Net
income 4

175
288
249
195
270

1,094
691
713
520

1,114
586
933

1,039
------------
------------

6,278
------------

14,145

Dividdiads
p Lid in

Income
cash

and
tax assets

'ther than
own stock 6

29
50
44
37
55

220
147
154
116
345
221
355
384

------------
------------

2,386
------------

33
19
20

6
34
81
74
52
80

151
46
78

------------

600

4,543 1,274

SERVICES: MOTION PICTURES

182
383
485
625
682

4,291
4,886
4,940
5,840

14,605
14,024
16,514
13,289
12,703
21,485
7,231

60,571

182,736

32
68
93

109
128
855

1,040
1,076
1,296
4,320
5,037
5,736
4,578
4,171
7,698
2,627

21,819

60,683

69
37

109
122
119
773

1,166
1,166
1,590
3,451
3,909
4,032
3,402
3,473
5,893
7,436

38,516

75,263 1,967

Deficit 4

182
286
284
285
231
756
571
336
332
337
180
267
802

------------
------------
------------
------------

4,849

201
420
496
534
504

1,919
1,324

932
621

1,761
1,638
2,293
2,491
1,398
6,238

------------

22,770

SERVICES: AMUSEMENT, EXCEPT MOTION PICTURES

65

117
36
23
17

4
26
67

1

764

0 ----------------- 1,040 359 60 138 2,042 524 28
1 372 535 87 35 481 689 30
2 220 538 89 62 305 748 11
3 139 484 82 15 201 699 ------------

4 125 5.54 98 69 159 709- ------------

5----------------- 331 2,333 447 240 400 2,857 25
10 ---------------- 179 2,209 436 307 153 1,853 2
15 ---------------- 94 1,615 340 232 82 1,408 78
20---------------- 51 1,152 235 85 49 1,090 ------------

25 --------------- 96 3,321 929 633 86 2,895 5-
50 ---------------- 57 3,803 1,260 661 31 2,290 32
100--------------- 62 9,206 3,376 1,311 15 2,141_ 960

0--------------- 25 8,729 3,194 2,556 4 1,285 ------------
0--------------- 24 16,397 9,170 4,950 ------------ ------------ ------------

1 000 ----------- 7 11,027 4,152 3,861 ------------ ------------ ------------, --
5,000------------- ------------ ------------ ------------ ------------ ------------ ------------ ------------
10,000 ------------

------

----------

Total------ 2,822 62, 262 23,955
-

15, 055
-

4,008
1

19; 188 1,171

1,174

647
285
201
154
113
274
109

55
28

For footnotes, see pp. 332-334.
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TABLF, 7.-Corporation returns,' 1949, by net income and deficit classes., and by-
major industrial groUpS,7 for returns with net income and returns with no net
income: Number of returns, net inco?ne or deficit, and dividends paid in cash and
assets other than own stock; also, for retur7~s with net income, the income tax-
Continued

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 4

Net income
and deficit
classes 55

Dividends
paid in

cash and
assets

other than
own stock 6

Returns with no net income 4

Number of
returns 10 Deficit 4

Dividends
paid in

cash and
assets

other than
own stock 6

OTHER SERVICES, 'INCLUDING SCHOOLS

0-----------------
I-----------------
2-----------------
3-----------------
4-----------------
5-----------------
10----------------
15----------------
20----------------
25----------------
50----------------
100---------------
250---------------
500---------------
1,000-------------
5,000 -------------
10,000------------

Total------

NATURE OF BUSII'4ESS NOT ALLOCABLE

0----------------- 395 130 22 .65 2,797 420 432
1----------------- 105 151 26 31, 251 356 25
2----------------- 70 172 29 124 123 301 99
3----------------- 57 196 35 61 79 283 8
4----------------- 46 208 38 551 48 212 15
5----------------- 91 652 116 64 137 964 171
10 ---------------- 49 598 114 28 48 587 ------------
15---------------- 21 364 74 104 .24 408 ------------
20---------------- 26 591 113 150 25 567 400
25

----------------
16 574 158 123 26 938 ------------

50---------------- 13 958 276 70 13 879 ------------
00--------------- 11 1,972 641 188 6 875 ------------
250--------------- 1 486 168 ------------ 2 796 ------------
W--------------- ------------ ------------ ------- ----- ------------ ------------ ------------ ------------
'000 ------------- 1 2,378 901 199 ------------ ------------ ---- 7-------,000 ------------- ------------ ------------ ------- ----- ------------ ------------

-
------------ ------------

0,000 ------------ ------------ ------------ ------- ----- ------------ ------------ ------------- ------------

Total------ 902 9,420 Z, 711 1,758 3,579
1

7,586

5

5

1,150

For footnotes, see pp. 332-334.

Number of
returns 10

909 327 54 63 1,783 445 77
354 518 88 67 393 567 9
218 537 93 62 223 549 10
168 587 104 44 179 623 10

'118 526 97 72 125 554 9
401 2,865 542 269 336 2.392 37
225 2,766 556 284 134 1,624 26
157 2, 704 574 308 65 1,121 31
140 3,151 678 369 43 945 10
198 6,768 1,878 1,254 64 2,255 165
102 6,856 2,480 1,155 25 1,738 ------------
52 7,921 2,954 1,099 8 1,302 ------------
19 6,182 2,341 778 ------------ ------------ ------------
8 5,631 2,048 1,661 1 513 ------------
1

------------
1,108

------------
421

------------
----- -----

------------
------------

------------

------------

------------

---------------------

------------

------------

3, 070 48, 447 14,908 7, 485 3,379 14,628 394

Net
income 4

Income
tax 5
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TA13LE 8.-Corp6ration returns, 1 1949, by wet'incoine and deficit classes, for returns
with regular tax and returns with alterncztive tax: Number of returns, net income
or deficit, and tax applicable

[Net income and deficit clas sand niLeney figures in thousands of dollars)

Retx=s with net income 4

Net income and
deficit classes 4

'Under 1-------------
1 under 2------------
2 under 3------------
3 under 4------------
4 under 5------------
5 under 10-----------
10 under 15----------
'15 under 20----------
'20 under 25----------
.25 under 50 ----------
-.50 under 100---------
300 under 250--------
250 under 5W--------
500 under 1,000 -------
1,000 under 5,000 -----
6,000 under 10,000----
10,000 and over------

Total----------

Num-
ber of
returns

80,876
39,414
27,301
21,057
17,259
53,21.5
30,737
21,036
18,444
30,670
19,344
14,324
5

'
173

2,766
2,441

354
361

3K 772

Total

Net in-
come 4

32,759
57,617
67,668
73,254
77,462

383,819
378,268
365,754
415,460

1.064,615
1,359,347
2,218,039
1,812,221
1,933,252
5,054,294
2,482,857
12,799,841

30,576,517

Income
tax 5

5,826
10,540
12,620
13,952
14,930
77 345
79:667
78 383
91 268

309,361
494,368
786,843
638, 752
669,691

1,715,115
838,471

3,990,039

56 9, 817, 308

Taxable

Returns with regular tax

Num-
her of

returns

69,454
35,676
25 248
19', 850
16,406
51,298
30,014
20,698
18,172
22,549
12,697
8 445
21' 585
1,239
1,061

157
146

335,695

Net in-
come 4

28,566
52,230
62,609
69,076
73,645

370,343
369,489
359,942
409,386
775,932
884,456

1,291,623
-897,383
861,084

2,123,339
1,096,049
4,902,899

14,628,Obl

Income
tax 5

5,826
10

'
Mo

12 620
13:952
14,930
77,345
79,655
78,360
90,989

228,883
319,093
462,890
318,261
298,731
700,729
347,555

1,210,242

58 4, 270, 738

Returns with net iiacome 4-Continued

Taxable-Continued

Net income and
deficit classes

Under 1 -----------------
Lunder 2----------------
2 under 3 ----------------
3-under 4----------------
4 under 5 ----------------
5 under 10---------------
10 under 15--------------
15 under 20--------------
20 under 25--------------
25 under 50--------------
50 under 100-------------
100 under 250------------
250 under 500------------
5W under 1,000 ----------
1,000 under 5,000---------
5,000 under 10,000--------
10,000 and over----------

Total--------------

Returns with alternative
tax 57-Continued

Excess of
net long-

term
capital

gain over
net short-

term
capital

loss

-----------
-------------
------------
-----------
-----------

2
3

117
31,149
44,872
68,042
5Z 445
'56,600
114,324
26,592
112,340

506,486

Income
tax (if
alter-
native

method
had not

been
used)

-----------
------------
-----------
-----------
-----------
-----------

12
24

285
85,207

171,299
332,744
327,262
378,192

1,028,991
494,451

2, 7K 511

5,612,978

Income
tax

(alter-
native) 5

-----------
12
23

279
80,478

165,275
323,953
320,491
370,960

1, 014,386
490,916

2,779,797

5,546,570

Nontaxable

Number
of returns

11,422
3,738
2,053
1,207
853

1,917
720
334
218
394
155

99
36
31
29

1
1

23,208

Net in-
come I

4,193
5,387
5,059
4,178
3,817

13,476
8,739
5,740
4,855

13,797
10,510
15,304
13,391
21,694
63,750
7,984

13,259

215,123

Returns with
alternative tax 57

Nuin-
her of
returns

Net in-
come 4

--------
--------
--------
--------

3
4

54
7,727
6,492
5,780
2 552
1:496
1,351

196
214

25,869

----------
40
72

1,219
274,886
464,381
91.1,112

- 901,447
1,050,494
2,867,195
1,378,824
7,883,683

15,733,343.

Returns with no
net income 4

Number
of returns

93,950
28,436
18,296
13,034
10,051
27,237
12,340
6,894
4,283
8,685
3,996
1,953
544
226
129
11

5

3 265,185

Deficit 4

28,496
41,436
45,261
45,293
45,039

193,529
150,867
119,261
95,529

301,025
275,754
293,903
185,025
155,293
234,513
70,820

100,646

2,381,680

For footnotes, see pp. 332-334.
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TABLE 9.-Corporation returns,' 1949, by net income and deficit classes: Total
number of returns, number of returns with dividends received, and amount of
dividends received from domestic corporations, and from foreign corporations; also,
number of returns with interest received on Government obligations and amount,
by type of interest

(Net income and deficit classes and money figures in thousands of dollars)

Returns with net income 4

Dividends received from.-

Net income classes 4

Under I -------------------------
I under 2------------------------
2 under 3------------------------
3 under 4------------------------
4 undpr 5------------------------
5 under 10 -----------------------
10 tinder IS----------------------
15 under 20 ----------------------
20 under 25----------------------
25 under 50----------------------
50 under 100---------------------
100 under 250--------------------
250 Lind er .960 ----------- --------
500 tinder 1,000 ------------------
1,000 tinder 5,000-----------------
5,000 under 10,000 ----------------
10,000 and over------------------

Total ---- -----------------

Net income classes 4

Under I -----------------------
1 under 2---------------------
' Linder 3

---------------------3 under 4 ---------------------
4 under 5 ---------------------
5 under 10--------------------
10 under 15-------------------
15 Linder 20-------------------
20 under 25-------------------
25 under 50-------------------
50 under 100------------------
100 under 250-----------------
250 under 500-----------------
500 under 1,000 ----------------
1,000 tinder 5,000 --------------
5,000 under 10,000 -------------
10,000 and over---------------

Total------------------- I
I

Total number
of returns

Domestic corporations 20

Number of
returns

80,876
39,414
27,301
21,057
17, 25P
53,215
30,737
21,036
18,444
30,670
19,344
14,324
5,173
2,766
2,441

354
361

384,772

2,284
1,561
1,192
1,109

971
3.837
2,745
2,150
1,968
4,795
3,886
3,857
1,743
1,178
1,317

252
296

35,141

Amount

1,565
1.633
1,517
1,811
1,489
7,833
6,941
6,821
7,097

30,468
46,221

105,605
94,373

126,576
362,906
173,200

1,163.304

2,139,360

Foreign Corporations 21

Number of
returns

Amount

71
52
24
27
35

102
92
60
84

205
222
331
175
191
309
89

154

2,223

Returns with net income 4-Continued

31
32
15
26
35

264
265
99

370
1,111
2,297
6,276
6,394

11,195
60,345
36,585

319,600

444,943

Interest receivect on Government obligations (less amortizable bond
premium)

Wholly taxable is

Number of
returns Amount

2,361
1,626
1,446
1,360
1,263
5,649
4,538
3,702
3,403
7,658
5,733
5,238
2,353
1,469
1,586

268
291

49,944

2,459'
IL, 954
2,640
2,485
2,843

20,223
2a, 872
27,039
32,405
910, 570

10:3,642
12Z3,794
819,381
&S, 133

23-9,277
7-7,284

53-46, 306

192
176
200
216
252

1,504
1,483
1,328
1,236
2,977
1 873
1; 421

614
404
473
92

121

1, 47Z, 307
1

14,562

Subject to surtax
only 14

Number of
returns Amount

122
96

155
160
240

1,226
1,407
1,631
1,977
7,961

10,890
17,134
12,291
17,852
57,717
32,853
46,449

210,161

Wholly tax-exempt 15

Number of
returns

Amount

173
191
216
266
302

1,930
1,869
1,656
1,559
3,488
2,219
I'Sol

798
520
602
117
170

17,877

441
367
453
699
629

4,244
4,713
5,125
5,645

18,516
17,213
18,048
14,334
12,034
33,783
11,820
41,132

189,196

For footnotes, see pp. 332-334.
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TABLE 9.-Corporation returns,' 1949, bz?/ net income and deficit classes: Total
number of returns, number Qf returns -with dividends received, and amount of
dividends received from domestic corporatzions, and from foreltgn corporations; also,
number of returns with interest received on Government obligations and amount,.
by type of interest-Continued

[Net income and deficit classes and mw-)ney figures in thousands of dollars]

Returns with no net income f

Dividends received from-

Deficit classes 4

Under 1 -----------------------------------
I under 2----------------------------------
2 under 3----------------------------------
3 under 4----------------------------------
4 under 5 ----------------------------------
5 tinder 10 ---------------------------------
10 under 15--------------------------------
Vi under 20--------------------------------
20 under 25--------------------------------
25 under 50--------------------------------
So under 100-------------------------------
100 under 250------------------------------
250 under 500 ------------------------------
500 under 1,000 --------------------- 7--------
1,000 under 5,000 ---------------------------
5,000 under 10,000--------------------------
10,000 and over----------------------------

Total--------------------------------

Total
number

of
returns

931950
28,436
18,296
13; 034
10.051
27,237
12,340
6,894
4,283
8,685
3,996
1,953

544
226
129

11
5

230,070

Foreign corporations 21

Number
of returns

217

Amount

36 46
10 1
6 32
7 7
7 3

23 62
15 20
9 171
5 8

17 285
21 100
29 693
13 868

7 194
8 4,354
3 480
1 ------------

7,324

Returns vvitb no net income 4-Continued

Deficit classes 4

Under 1 ----------------------
1 under 2---------------------
2 under 3---------------------
3 under 4---------------------
4 under 5---------------------
5 tinder 10--------------------
10 under 15 -------------------
15 under 20-------------------
20 under 25-------------------
25 under 50-------------------
50 under 100------------------
100 under 250-----------------
250 under 500-----------------
500 under 1,000 ----------------
1,000 under 5,000 ---------------
5,000 under 10,000 -------------
10,000 and over ---------------

Total -------------------

Amount

Interest received on Government obligations (less amortizable bond
premium)

Wholly taxable 13

Number of
returns Amount

1,494
637
488
382
329
972
543
386
254
656
403
293

94
55
40

5
3

7,034

2,593
538
360
338
331

1,133
1,024
1,249

692
1,640
1,736
2,057

997
1,594

883
2,062

338

Domestic corporations 20

Number
Of returns

1,300
489
352
297
215
659
394
229
166
477
315
248

87
53
47
4
1

5,333

Amount

1,334
753
607
508
465

1,170
946

1,182
473

2,691
1,780
2,278
2,304
.1,577
4,403

322
13

22,806

Subject to surtax
only 14

1*-Tumber of
returns

176
69
44
34
32
87
48
37
31
72
63
40
14
17
13

19,565
1

777

Wholly tax-exempt Is

Number of
returns

IAmount

197 139 502'
32 27 210'
28 21 52'
28 29 91
32 19 72'
65 52 207'
39 28 250~

187 35 511
35 24 112-
39 60 27T

144 55 77'
141 65 91
53 18 74.
91 25 20~
59 20 30-

1,170

2 ------------
------------ ------------

619 2,576-.

For footnotes, see pp. 332-334.
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I Both cash and assets otherOnly corporation's than own stock, and cor-own stock
I poration's own stock

TABLE 10.-Corporation returns,' 1949, by net income and deficit classes: Total
number of returns, number of returns with dividends paid, and amount, bu type
of dividend paid

[Net income and deficit classes and mon-ey figures in thousands of dollars]

Returns with net income 4

Dividends paid 6

Net income classes 4

Under I -------------
1 under 2------------
2 under 3 ------------
3 under 4------------
4 under 5 ------------
5 under 10-----------
10 under 15----------
15 under 20----------
20 under 25----------
25 under 50 -------:___
60 under 100---------
100 under 250--------
250 under 500--------
500 under 1,000 ------
1,000 under 5,000-----
5,000 under 10

'
000

____10,000 and over------

Total ----------

Total
number

of
returns

80,876
39,414
27,301
21,057
17,259
63,215
30,737
21,036
18,444
30,670
19,344
14,324

5,173
2,766
2,441

354
361

Only cash and
assets.otber than
own stock 6

Number
of

returns
Amount

384, 772 1 97, 733 9,077,154

4,640 11,477 110
4,004 12,234 106
3,600 12,490 100
3,285 11,969 88
3,082 12,825 89

12,809 62,931 385
9,505 63,787 319
7,429 61,190 207
6,728 66,201 245

14,547 206,459 421
10,612 274,533 301

9,084 480,006 209
3,640 426,565 51
2,137 525,298 22
2,028 1,591,706 11

292 777,506 ----------
311 4,479,977 - ---------

Number
of

returns

2,664

Amount
Number

of
returns

Amount
of cash
and as-

sets otheJ
than own

stock I

Amount
of cor-

poration's
own
stock

1,459
1,575
1,425
1,376
1,754
7,151
8,415
6,296

10,334
22,388
23,943
31,730
13,153
10,688
13,805

----------

155,492

Retuxns with no net income 4

Dividends paid 6

Deficit classes d

Under I -------------
1 under 2------------
2 under 3 ------------
3 under 4------------
4 under 5 ------------
5 under 10 -----------
10 under 15 ----------
15-under 20----------
20 under 25--------
25 under 50----------
50 under 100---------
100 under 250--------
250 under 500

------500 under 1,000
1,000 under 5,066'____::j
5,000 under 10,000----
10,000 and over------

Total----------

Total
number

.. of
returns

93,950
28,436
18,296
13,034
10,051
27,237
12,340
6,894
4,283
8,685
3,996
1, 95&

544
226
129

11
5

230,070

Only cash and
assets other than
own stock 5

Number
of

returns
Amount

1,699
775
578
408
320

1,025
570
376
249
632
407
294

92
60
39

5
1

7,630

Only corporation's
own stock

Number
of

returns
Amount

66
47
37
56
43

211
210
201
217
466
401
427
174
89
90
18
12

2,765

128
126
122
798
149

1,148
1,041
1,139
1,378
4,527
6,403

15,618
11,900
14,531
43,757
34,254

194,892

331,911

331

664
604
507

1,794
2,056
4,996
5,400
6,100
8,318

23,523
32,784
69,250
55,484
44,758
84,262
36,719

126,332

503,551

Both cash and assets other
than own stock, and cor-
poration's own stock

Number
of

returns

Amount
of cash
and as-

sets other
than own

stock

Amount
of cor-

poration's
own
stock

11,555 58 580 19 83 324
5,391 30 623 9 21 87
3,923 16 180 3 7 105
2,319 15 266 2 2 10
2,414 20 343 5 23 48
7,778 56 2,158 14 133 2,933

10, 859 22 377 4 92 136
4,374 14 756 8 20 420
3,277 7 153 5 15 461.

13,662 24 1,367 8 27 456
12,011 17 1,641 9 269 3,800
20,040 9 2,502 3 16 464
10,186 4 2,427 4 1,003 293
13,898 2 47 ---------- ---------- ----------
25,249 1 240 1 395 2,003
5,183 ----------- ---------- ---------- ---------- ----------
5,802 - --------- ---------- ---------- ---------- ----------

1517,921 995 13,660 94 2,106
I

11,540

For footnotes, see pp. 332-334.
221.188-53-22
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I Data are compiled from the returns as filed, prior
to revisions that may be made as a result of audit
by the Internal Revenue Service and prior to
changes resulting from carry-backs after the returns
were filed.

2 Returms filed in a State may not be a complete
coverage of all corporations whose principal place
of business is located therein. Conversely, a tabu
lation for a given State may include data from re-
turns of corporations having their principal place of
business in another State. A corporation may file
an income tax return either in the collection district
in which it has its principal place of business or in
the collection district in which it has its principal
office or agency.

3 The total number of returns shown includes
returns of inactive corporations.

4 " Net income" or " Deficit" is the difference be-
tween the total income and the total deductions
reported, exclusive of the net operating loss deduc-
tion.

5 "Income tax" consists of normal tax, surtax, and
alternative tax reported in lieu of normal tax and
surtax where the income includes an excess of net
long-term capital gain over net short-term capital
loss, if and only if such tax is less than the normal
tax and surtax. Tabulated with the income tax for
returns with net income is a small amount of tax
reported on returns with no net income, under the
special provisions applicable to certain mutual in-
surance companies, other than life or marine.

6 The item " Dividends paid in cash and assets
other than own stock" (shown in table 6 as " Divi-
dends paid" ) does not include liquidating dividends.
Dividend payments are reported in schedule M,
page 4, Form 1120.

7 The industrial classification is based on the busi-
ness activity reported on the return. When mul-
tiple businesses are reported on a return, the classi-
fication is determined by the business activity which
accounts for the largest percentage of total receipts.
Therefore, the industrial groups do not reflect pure
industry classifications. The industrial groups are
based on the Standard Industrial Classification,
issued by the Division of : Statistical Standards,
Bureau of the Budget, Executive Office of the Pres-
ident. The only change in the industrial classifica-
tion for 1949 as compared with 1948 is that there is
an additional minor group, "Jewelry stores," within
the major -group --" Other retail trade." For 1948
"Jewelry stores" was included in the minor group
"Other retail stores."

Total ~ compiled -receipts " consists of gross sales
(less,returns and allowances), gross receipts from
operations (where inventories are not an income-
determining factor), all interest received on Govern-
ment obligations (less amortizable bond premium),
other interest, rents, royalties, excess of net short-
term capital gain over net long-term capital loss

'excess of net long-term capital gain over net short-
term capital loss, net gain from sale or exchange of
property other than capital assets, dividends, and
other receipts required to be included in gross in-
come, described in note 22. "Total compiled re-
ceipts" excludes nontaxable income other than tax-
.exempt interest received on certain Government
obligations.

9 Life insurance companies are required to include
only interest, dividends, and rents in gross income.
Beginning 1942, life insurance companies are allowed
• " reserve and other policy liability credit" equal to
• flat percentage of investment income less tax-
exempt interest. This credit, which is deducted
after arriving at net income, takes the place of the
deductions for reserve earnings, deferred dividends,
and interest paid, which formerly were allowed in
computing net income.

10 Number of returns shown excludes returns of
inactive corporations.

11 " Gross sales" consists of amounts received for
goods, less returns and allowances, in transactions
where inventories are an income-determining factor.
For " Cost of goods sold," see "Deductions."

12 " Gross receipts from operations" consists of
amounts received from transactions in which inven-
tories are not an income-determining factor. For

ost of operations," see "Deductions."
13 " Interest received on Government obligations,

-wholly taxable" consists of interest on Treasury
motes issued on or after Dec. 1, 1940, and obligations
issued on or after Mar. 1, 1941, by the United States
~or any agency or instrumentality thereof, reported
as item 9(c), page 1, Form 1120.

14 " Interest received on Government obligations,
subject to surtax only" consists of interest on United
States savings bonds and Treasury bonds owned in
principal amount of over $5,000 issued prior to Mar.
J., 1941, reported as item 9 (a), page 1, Form 1120; and
interest on obligations of instrumentalities of the
United States (other than obligations of Federal land

banks, joint stock land banks
'

and Federal interme-
,diate credit banks) issued prior to Mar. 1, 1941,
3reported as item 9(b), page 1, Form 1120.

15 " Interest received on Government obligations,
-wholly tax-exempt" consists of interest on obliga-
tions of States, Territories, or political subdivisions
'thereof, the District of Columbia, and United States
possessions; obligations of the United States issued
on or before Sept. 1, 1917; all postal savings bonds;
-Preasury notes issued prior to F)ec. 1, 1940; Treasury
bills issued prior to Mar. 1, 1941; United States sav-
ings bonds and Treasury bonds owned in principal
amount of $5;000 or less issued prior to Mar. 1, 1941;
and obligations issued prior to Mar. 1, 1941, by Fed-
eral land banks, joint stock land banks, and Federal
intermediate credit banks. Interest from such
sources is reported under item 19(a), (b), and (c) of
schedule M, page 4, Form 1120.

I6AmouDt shown as "Rents" consists of gross
amounts received. The amounts of depreciation,
repairs, interest, taxes, and other expenses, which
are deductible from the gross amount received for
rents, are included in the respective deduction items.

17 Amount shown as "Royalties" consists of gross
amounts received. The amount of depletion , wbich
is deductible from the gross amount of royalties
received, is included in the item of "Depletion" in
deductions.

Is Capital gain or loss is the amount of gain or loss
arising from the sale or exchange of capital assets.
(A net loss-from this source is not deductible for the
current year, but may be carried over and applied
against capital gains in the five succeeding taxable
years to the extent not allowed as a deduction against
any net capital gains of any taxable year intervening
between the taxable year in which the net capital
loss was sustained and the taxable year to which
carried.) The term "Capital assets" means prop-
erty held by the taxpayer (whether or not connected
with trade or business), but excludes (1) stock in
trade or other property which would properly be
included in inventory if on hand at the close of the
taxable year, (2) property held primarily for sale to
customers in the ordinary course;of trade or business,
(3) property used in trade or business, of a character
which is subject to the allowance for depreciation,
(4) Government obligations issued on or after Mar.
1, 1941, on a discount basis and payable without
interest at a fixed maturity date not exceeding I year
from the date of issue, and (5) real property used in
the trade or business of the taxpayer. Beginning
1942 gains and losses from (a) sale or exchange of
depreciable property and real property, used in the
trade or business and held for more than 6 months,

(Footnotes contlnued on p. 333)
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and from (b) involuntary conversion ofsuch property
and of capital assets held for more than 6 months
are treated as long-term capital gains and losses, if
the gains exceed the losses. If the losses exceed the
gains, the net loss is deductible as an ordinary loss.
For taxable years beginning after Dec. 31, 1941,
"short-term" applies to gains or losses on the sale
or exchange of capital assets held 6 months or less;
"long-term" applies to gains or losses on capital
assets held over 6 months.

19 "Net gain or loss, sales other than capital assets"
is the net amount of gain or loss arising from the sale
or exchange of depreciable and real property used in
trade or business and short-term noninterest-bearing
Government obligations issued on or after Mar. 1,
1941, on a discount basis. If the property used in
trade or business has been held for more than 6
months, special treatment of the gain or loss is pro-
vided as described in note IS above.

20 "Dividends, domestic corporations" consists of
dividends received from domestic corporations sub-
ject to income taxation under chapter 1 of the inter-
nalRevenueCode. This item is reported in column
2, schedule E, page 2, Form 1120, and is the amount
used for computation of the dividends received
credit.

21 " Dividends, foreign corporations" is the amount
reported in column 3, schedule E, page 2. Form 1120,
and is not used for the computation of dividends
received credit.

22 " Other receipts" includes amounts not elsewhere
reported on the return such as: Profit from sales of
commodities other than the principal commodity in
which the corporation deals; income from minor oper-
ations; bad debts recovered; cash discount; income
from claims. license rights, judgments, and joint ven-
tures; net amount under operating agreements; net
profit from commissaries; profit on dealing in futures-,
profit on prior years' collections (installment basis);
profit on purchase of corporation's own bonds; re-
coveries of bonds, stocks, and other securities; re-
funds for cancellation of contracts, for insurance,
management expenses, and processing taxes; and
income from sales of scrap, salvage, or waste.

23 Where the amount reported as "Cost of goods
sold" or "Cost of operations" includes items of de-
ductions such as depreciation, taxes, etc., these items
ordinarily are not transferred to their specific head-
ings. However, an exception is made with re-
spect to amounts reported in costs and identifiable
as "Amortization of emergency facilities" and
"Amounts Contributed under pension plans, etc.,"
such amounts being transferred to the respective
deduction items.

24 Amount shown as "Repairs" is the cost of inci-
dental repairs, including labor and supplies, which
do not add materially to the value of the property
or appreciably prolong its life.

" The item " Taxes paid" excludes (1) Federal
income tax and Federal excess profits taxes, (2)
estate, inheritance, legacy, succession, and gift taxes,
(3) income taxes paid to a foreign country or posses-
sion of the United States if any portion is claimed
as a tax credit, (4) taxes assessed against local bene-
fits, (5) Federal taxes paid on tax-free covenant
bonds, and (6) taxes reported in " Cost of goods sold"
and " Cost of operations."

25 The deduction claimed for " Contributions or
gifts" is limited to 5 percent of net income as com-
puted without the benefit of this deduction.

17 Amount shown as " Amortization" is the deduc-
tion provided by section 124 of the Internal Revenue
Code as amended with respect to the amortization
of the cost of emergency facilities necessary for
national defense.
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""Amounts contributed under pension plans,
etc.," consists of deductions claimed under section
23(p) of the Internal Revenue Code for amounts
contributed by employers under pension, annuity,
stock-bonus, or profit-sharing plans, or other de-
ferred compensation plans.

29 Included in " Other deductions" are (1) negative
amounts reported under income, (2) losses by aban-
donment, fire, storm, shipwreck, or other casualty
(including war losses), and tbeft,. (3) salaries and
wages not deducted elsewhere on the return, and
(4) amounts not otherwise reported, such as: Ad-
ministrative, general, and office expenses; bonuses
and commissions; delivery charges; freight-and ship-
ping expenses; payments in connection with law-
suits; research expenses; sales discount; selling costs;
travel expenses; unrealized profits on installment
sales; and Federal Deposit Insurance Corporation
assessments reported by banks.

30 The net operating loss deduction tabulated
herein is the amount originally reported, consisting
only of the net operating loss carry-over reduced by
certain adjustments, and does not take into account
whatever revisions may subsequently be made as
the result of any carry-back of net operating loss
from the succeeding tax year. For any taxable year
beginning after Dec. 31, 1941, and before Jan. 1, 1950,
a net operating loss may be carried back to the two
preceding taxable years and may be included in
computing the net operating loss deduction for each
such preceding taxable year. The net operating loss
for any such taxable year is first used as a carry-back
and, to the extent not so used, may be used as a
carry-over to (a) the two succeeding years if the net
operating loss occurred in a taxable year~beginning
prior to Jan. 1, 1948, or (b) the three succeeding years
if the net operating loss occurred in a taxable year
beginning after Dec. 31, 1947, and before Jan. 1, 1950.

31 Amount shown as "Compensation of officers"
excludes compensation of officers of life. insurance
companies which file Form 1120L. Data not avail-
able.

32 See note 31.

33 Compiled net loss after income tax payment.

34 " Number of returns
.
with balance sheets" ex-

cludes returns of inactive corporations and returns
of active corporations for which balance sheet data
are lacking.

35 Amount shown as " Cashy' includes bank de-
posits.

36 Amount shown as "Investments, Government
obligations" consists of obligations of the United
States or agency or instrumentality thereof as well
as obligations of States, Territories, and political
subdivisions thereof, the District of Columbia, and
United States possessions. See note 37.

37 Where investments are not segregated as be-
tween "Government obligations" and " Other," the
entire amount is included in " Other investments."

38 Amount shown as "Capital assets" consists of
(1) depreciable tangible assets such as buildings,
fixed mechanical equipment, manufacturing facil-
ities, transportation facilities, and furniture and
fixtures, (2) depletable tangible assets-natural
fesources. (3) intangible assets such as patents, fran-
ebises, formulas; copyrights, leaseholds good- will,
and trade-marks, and (4) land. (AmZ6ts in tables
4 through 5-A exclude land.)

39 Amount shown as " Other assets" consists of
assets not elsewhere reporte,t on return, such as:
Sinking funds; other funds; deferred charges; organ-
ization expenses; prepaid and suspense items;
interest, discount, coupons, and dividends receiv-

(Footnotes continued on p. 334)
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able; and guaranty deposits. " Other assets" of life
insurance comDanies includes market value. of real
estate and bonds and stocks in excess of book value;
interest, rents, and premiums due; and agents'
balances.

40 Assets and liabilities are tabulated as of Decem-
ber 31, .1949, or close of fiscal year nearest thereto.
Total assets classes are based on the net aruount of
total assets after reserves for depreciation, depletion,
amortization, and bad debts. Adjustments are
made in tabulating the data, as follows: (1) Reserves,
wben shown under liabilities, are used to reduce
corresponding asset accounts, and "Total assets"
and " Total liabilities" are decreased by the amount
of such reserves, and (2) a deficit in surplus, shown
under assets, is transferred to liabilities, and "Total
assets" and "Total liabilities" are decreased by the
amount of the deficit.

41 Amount shown as "Other liabilities" consists of
liabilities not elsewhere reported on return, such as:
Deferred and suspense items; accrued expenses;
dividends payable; funds held in trust; borrowed
securities; outstanding coupons and certificates;
andoverdrafts. "Other liabilities" of life insurance
companies includes the net value of outstanding
policies and annuities, and borrowed money. "Other
liabilities" of banks includes deposits (time, savings,
demand, etc.) and bank notes in circulation.

42 Capital stock which is not definitely designated
as either common or preferred is tabulated under
common stock.

43 Amount shown as "Surplus and undivided
profits" consists of paid-in or capital surplus and
earned surplus and undivided profits. See note 44.

" Amount shown as " Deficit" consists of negative
amounts of earned surplus and undivided profits.

45 For types of corporations permitted to Me.a
consolidated return and criterion of affiliation, see
"Synopsis of Federal'Tax Laws," pp. 436-442.

46 Number of subsidiaries consists of the number
of affiliated corporations which together with the

common parent corporation Me a consolidated.'
income tax return.

47 Compiled net loss or deficit.

48 The lower limit of each total assets class is shown
in this table. For method of tabulating "Total*
assets," see note 40.

49 Amount of "Investments" consists of "Invest-
ments, Government obligations,11 described in Dote
36, and 11 Other investments" (items 4 and 5, respec-
tively, schedule L, page 4, Form 1120.)

60 Bonds, notes, and mortgages payable, with
original maturity of less than one year, are combined
wAb accounts payable to obtain the amount of
"Accounts and notes payable" shown in table 6.

51 "Bonds and mortgages payable" shown in table
6 are those with original maturity of one year or more.

52 " Capital stock" consists of both preferred and
common stock.

53 The amount of " Surplus and undivided profits"
shown in table 6 includes surplus reserves, paid-in
or capital surplus, and earned surplus and undivided
profits.

54 Surplus deficit.

85 The lower limit of each net income. and deficit.
class is shown in this table.. For definition of net
income or deficit, see note 4.

56 Included in the total; but not in the detail
under "Income tax," is $137,000 of tax reported on
returns with no net income. See note 5.

57 For taxable years beginning after Dec. 31, 1941,.
if the net long-term capital gain exceeds the net.
short-term capital loss. an alternative tax is im-
posed in lieu of the normal tax and surtax if and only
if such tax is less than the normal tax and surtax.
The alternative tax is the sum of (1) a partial tax,
computed at the normal tax and surtax rates on the
net income decreased by the amount of the excess of'
the net long-term capital gain over the net short-
term capital loss, and (2) 25 percent of such excess.-
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TABLIM 11 .-Corporation returns, 1909-1949,1 with net income and with no net income: Number of returns, total compiled receipts, net income,
or deficit, and dividends paid by type of dividend (1922-49) ; also, for returns with net income : Income tax, excess profits taxes, and
total tax

[Money figures In thousands of dollars ]

Returns with net Income I Returns with no net Income d

Total Dividends paid 7 Dividends paid 7
numberYear of Total Not Income Excegs Total Total
returns 2 Number compiled income I tax 5 profits tax Cash and Corpo- Number compiled Deficit i Cash and Corpo-

'
Yea r

receipts I taxeqO assets other ration's receipts 3 assets ration s
than own. own stock other than own

stock own stock stoc k

19098---- -
19108 -----

262,490
270,202

52,498
54,040

------------- -
--------------

3 .590,000
3,761,000

20,960
33,512

---------- -
-----------

20,960
33,512

----------- -
------------

----------- -
-----------

209,99 2
216,162

------------ -
-------------

---------- -
-----------

---------- -
-----------

------- -
--------

8 1909
8 101 0

1911 8 ----- 288,352 55,129 -------------- 3,503,000 28,583 ----------- 28,583 ------------ ----------- 233,223 ------------- ----------- ----------- -------- 8191 1
19128 ---- -

8
305,336
31

61,11 6
18

-------------- 4,151,000
4

35,00 6
3

----------- 35,00 6
2

------------ ----------- 244,220
128

------------- ----------- ----------- -------- 8191 2
8 10 1---- -191 3

19148
6,90 9

299 445
8,86 6

174 205
-------------- ,714,000

3 040 000
,1284

39 145
----------- 43,1 8

39 145
------------ ----------- ,04 3

125 240
------------- ----------- ----------- -------- 3

8 191 4----- ,
366 443

,
190 911

-------------- , ,
5 310 000

,
56 994

----------- ,
56 994

------------ ----------- ,
175 532

------------- ------- --- ----------- --------
191 5

1916
,

341 253
,

206 984
------------- -
11 32 531 097

, ,
8 765 909

,
171 805

----------- ,
171 805

------------ ----------- ,
134 269

------------ -
11 2 796 534

---------- -
904656

----------- --------
191 6----- -

1917 ------
,

351,426
,

232,079
, ,

11 79,540,005
, ,

10,730 360
,

503,698
---------- -
1,638,748

,
2,142,446

----------- -
------------

---------- -
-----------

,
119,347

,,
11 5,153, 234

,
629 608

---------- -
-----------

------- -
-------- 191 7

1918 ------ 317,57 9
320 198

202,061
209 634

11 79, 706,65 9
11 88 261 006

,
8,361,51 1
9 411 418

653,198
743 536

2,505,566
1 431 806

3,158,76 4
2 175 342

------------ ----------- 115,51 8
110 564

11 6, 757, 62 2
11 11 657 743

,
689,772
995 546

----------- -------- 191 8
191 9

1920
,

345 595
,

203 233
, ,

11 93 824 225
, ,

7 902 655
,

636 508
, ,

988 726
, ,

1 625 235
------------ ----------- ,

142 362
, ,

11 24 381 338
,

2 029 424
----------- --------

1920----- -
1921

,
356 397

,
171 239

, ,
11 60 051 123

, ,
4 336 048

,
366 444

,
335 132

, ,
701 576

------------ ----------- ,
185 158

, ,
31 198 150

, .
3 878 219

----------- --------
1921----- -

1922 ------
,

382,883
,

212,535
, ,

1180,331,680
, ,

6,963,811
,

775,310
,

8,466
,

783,776
----------- -
3,182,870

---------- -
3,166,916

,
170 .348

, ,
20,588,835

,
2, 193 : 776

---------- -
253,845

------- -
1.81,134 1922

1923 ------ 398,933 233,339 97,793,737 8,321,529 937,106 ----------- 937,106 3,820,620 787,167 165P 594 21,226,128 2,013,555 348,498 104,118 1923
1924 ------ 417,421 236,389 97,560,316 7,586,652 881,550 ----------- 881,550 3,994,991 466,820 181,032 22,186,387 2,223,926 343,832 43,706 1924
1025 ------ 430,072 252,334 114,086,725 .9,583,684 1,170,331 ----------- 1,170,331 4,817,301 502 .490 177,738 20, 693, 273 1,962,628 372,173 41,942 1925
1926 ------ 455,320 258,134 118,420,378 9,673,403 1,229,797 ----------- 1,229,797 5,530,211 716,219 197,186 24,209,067 2,168,710 415,082 41,430 1926
1927 ------ 475,031 259,849 115,732,970 8,981,884 1,130,674 ----------- 1,130 .674 9 5,785,476 9642,178 165,926 29,166,207 2,471,730 9637,701 60,323 1927
1928 ------ 495,892 268,783 0 127, 787, 507 10,617,741 1,184,142 ----------- 1,184,142 96,594,169 509,853 174,828 9 25, 517, 465 2,391,124 488,554 40,275 1928
1929------ 509,436 269,430 130,064,831 11,653,886 1,193,436 ----------- 1,193,436 98,005,952 1,193,896 186,591 31,093,375 2,914,128 513,860 94,747 192 9
1930 ------ 518,736 221,420 9 89, 010, 937 6,428,813 711,704 ----------- 711,704 06,823,050 250,499 241,616 9 46, 677, 382 4,877,595 1,361,191 163,681 193 0
1931 ------ 516,404 175,898 52,267,013 3,683,368 398,994 ----------- 399,994 3,871,880 77,887 283,806 55,789,939 6,970,913 2,279,203 85,644 1931
1932 ------ 508,636 82,646 31,855,431 2,153,113 9 285,576 ----------- 9285,576 2,320,3 9-6 89,955 369.238 49,792,556 7 .796 .687 1,565,215 53,122 1932
1933 ------ 504,080 109,786 46,906,664 2,985,972 416,093 6,976 423,068 2,385,889 80,450 337,056 37,327,342 5,533,339 741,570 21,593 1933
1934 ------ 528,898 145,101 63,118,536 4,275,197 588,375 7,673 596,048 93,822,599 173,419 324,703 9 38, 371, 418 4,181,027 1,036,781 41,344 1934
1935 ------ 633,631 164,231 77,638,052 5,164,723 710,156 24,969 735,125 4, 651, 00 112,162 312,882 37 .010,765 3,468,774 1,289,618 23,689 1935



)38 ------ 111,719 203,161 105, 011, 693 9,478,211 1 111 1 17 11,113 1, l9t, 373 7,179,221 335, M 275,693 27,710,939 2,152,021 200,112 9,653 19369 17_
529 .0)7 192,023 10), 2)2, 739 9,631,837

1 : 2 .32 : 38 7 4
3,333 1,273, 172 7,3)3,771 173,915 235, 8LO 33, 20, 613 Z 231, 816 203,213 17,725 1937

9 52),501 163,831 8),237,477 6,523,979 M3, 573 5,933 85), 533 24, 73), 2)2 76,113 Dt, 113 43, 183,43) 2,833,093 233,231 8,436 1938
939 ------ 515,933 193,479 105,653,333 8,823,713 1, 2LB ; 453 15,333 1,212,253 5,532, 273 87,21-31 273, 133 27,2L9,833 2,032,143 181,485 2,676 19-39
910 ------ 516,733 22),077 12i, 19), 472 11,2)1,221 2,111 .2)3 411,231 ~, 513, 51i 5,833, 325 133, 573 232,015 21,053,315 2,233,793 233,457 9,411 1940
OR ------ 539, OM 231,623 175,191,82) 13,111,015 3 ; 714 . 533 3,423, 331 7,137,9)), 6,513,177 157,833 2) k, 273 15,253,197 1,773,553 182,610 21,030 1941
912 10---- 479,677 M, 912 2)3,153,215 21,032,353 4,337, 723 7, 9B, 633 12, 233, B3 5,43),167 63,015 172, M 11, 520, 2)7 1,033,746 116,918 3,071 10 194 2
913 10 - - 455,891 233,735 0 213, 73 3, 893 23,7L7,933 4, 47a, 163 11, W, 417 15,923,532 5, 531' 023 22),212 133, 733 8, R5, 533 893,722 93,653 4,607 10 194 3

:
91410-- 446,795 233,9)1 252, 93), Ott 27, 123,741 4,353,62) 10,53),43) 14,831,05) 5,933,523 212,053 123,531 9,237,537 819,231 83,517 5,139 10 194 4
915 10 ---- 46)451 333,019 239, 015, 611 22,165,233 4,132,733 6, 6L2, 015 10,7)1,75) 5, 917, R5 32),211 113,103 16, 432, llt 1, 025, 230 163,152 5,194 10 194,9
91610 ----

,
523,353 359,310 235, 537, 413 27,191,592 8,631,633 233,145 8,371,811 7, 211, IL6 52),613 13t, 81-2 23, 353, 73) 1,931,706 255,317 6,827 10 194 (

947 10 ---- 537,633 332, 531 313,273,851 33,331,2)1 10,931,432 ----------- 13,931,433 (3, 22) . 12L 6)2, 431 16),273 2t, 471, 727 1,953,553 142,925 8,333 10 191 7

630,670 395,863 379,333,471 36,273,239 11,92),233 ----------- 11,921,233 9,273,333 1,0)),031 193,333 31,653,177 1,813,226 107,639 15,676 10 194 E
94910----

.
619,957 331,772 353,163,722 D, 576, W 9, 8L7, 303 ----------- 0,817,333 9,43),035 633,013 23),073 43, 239, 970 2, 33t, 630 16-3,027 25,200 10 1W

For footnotes, see pp . 409-415 .



TABLE O.-Oorporatton returns, 1938-49,1 by net income and deficit classes : Number of returns, net income, and deficit
[Net income and deficit classes and money figures in thous3nd of dollars]

RETURNS WITH NET INCOME 4

Number Number Number Number Number Number
of Not Income i of Net income4 of I Net income 4

of
Net income ' of Net income 4 of Net income 4

Net income classes 4 returns Is returns19 returns returns's returns 12 returns 1 2

1938 1939 1940 1941 194210 19431 0

nder 1 --------------------- 66,024 22,594 73,604 25,650 77,282 27,791 79,203 30,008 70,220 27,628 62,933 25,543
inder 2-------------------- 21,016 30,479 24,310 35,177 27,056 39,206 30,556 44,383 30,264 44,107 29,718 43,51 4
under 3 -------------------- 12,940 31,870 14,983 36,901 16,615 40,944 19,711 48,646 20,113 49,734 21,048 52,160
under 4-------------------- 8,943 31,062 10,404 36,105 11,955 41,521 14,472 50,370 15,482 53,886 16,777 58, 53 6
under 5 -------------------- 6,779 30,410 7,974 35,759 9,803 44,047 12,927 58,227 14,016 63,230 15,837 71,53 4
under 10 ------------------- 17,702 126,457 21,701 155,145 24,508 174,912 31,766 227,782 35,424 253,671 40,570 290,83 4
under 15 ------------------ 8,573 105,252 10,437 128,035 11,950 146,761 15,777 193,372 17,163 210,610 19,829 243,215
under 20 ------------------ 5,210 90,524 6,351 110,340 7,245 125,475 9,776 169,790 10,523 182,621 12,095 209,20 7
under 25 ------------------ 3.941 88,488 6,269 118,469 5,703 128,152 7,297 163,599 7,455 167,082 8,478 189,95 2
under 60 ------------------ 7,477 264,367 9,391 331,879 11,058 388,485 16,166 568,522 17,465 615,433 20,294 715,46 5
under 100 ----------------- 4,740 332,157 6,314 443,564 7,355 515,462 10,445 736,059 12,040 850,463 13,840 977,16 9
0 under 250 ---------------- 3,477 538,084 4,649 717,816 5,539 858,466 8,581 1,333,121 9,828 1,539,033 11,158 1,748,58 9
0 under 500 ---------------- 1,432 497,886 1,885 661,577 2,220 782,570 3,564 1,250,372 4,398 1,537,039 4,860 1,700,087
0 under 1,000 -------------- 756 629,955 1,046 729,305 1,237 871,395 2,061 1,438,504 2,518 1,765,208 2,852 1,983,564
0 under 5,000 ------------ 705 1,445,832 943 1,997,062 1,166 2,424,760 1,853 3,845,024 2,362 4,810,679 2,665 5,395,744

000 under 10,000 ----------- 169 2 360 562 1 2 5 117,839 158 1,137,565 246 1,701,016 337 2,388,346 389 2,745,948
,000 and over ---- ---------- , , 1,3 2,376,090 127 3,455,712 227 1,252,211 134 1,411,111 392 12,261,104

Total----------------- 169,884 6,525,979 199,479 8,826,713 220,977 11,203,224 264,628 18,111,095 269,942 24,052,358 283,735 28,717,966

1944 10 1945 10 1946 10 1947 10 1948 10 1949 1 0

nder I --------------------- 60,378 24,693 59,737 24,628 60,207 25,177 66,516 27,629 74,248 30,419 80,876 32,750
under 2-------------------- 29,574 43,451 30,532 44,742 32,005 47,003 34,355 50,614 37,465 54,773 39,414 57,61 7
under 3 -------------------- 20,853 61,719 21,542 63,316 23,055 67,116 24,265 60,081 26,349 65,297 27,301 67,66 8
under 4-------------------- 16,0gi 56,067 16,893 58,813 18,218 63,534 19,537 68,093 20,389 70,983 21,057 73,254
under 5 -------------------- 13,761 61,821 14,346 64,457 15,815 70,921 16,110 72,284 17,257 77,514 17,259 77,462
under 10 ------------------- 43,619 317,576 48,479 354,661 50,942 371,230 52,897 382,820 54,533 394,052 53,215 383,819
under 15 ------------------ 23,286 235,580 26,983 330,635 30,621 376,641 31,874 393,070 31,987 303,774 30,737 378,268
under 20 ------------------ 13,854 239,654 15,597 269,914 20,971 363,745 22,093 384,253 22,489 301,366 21,036 365,75 4
under 25 ------------------ 9,392 210,052 10,429 233,398 18,119 408,159 20,445 461,735 20,221 455,811 18,444 415,46 0
under 50 ------------------ 21,505 757,985 23,090 810,206 35,645 1,248,324 36,696 1,293,695 35,234 1,227,329 30,670 1,064,615
under 100 ----------------- 14,138 1,000,470 14,432 1,013,553 22,736 1,600,462 23,890 1,684,769 23,291 1,638,322 19,344 1,359,347
0 under 250 ---------------- 11,342 1,772,038 11,011 1,725,564 17,308 2,695,312 18,698 2,897,136 17,930 2,783,257 14,324 2,218,030
50 under 600 ---------------- 4,919 1,725,829 4,571 1,597,154 6,734 2,350,407 7,286 2,530,132 6,815 2,371r864 5,173 1,812,221
00 under 1,000 -------------- 2,817 1,967,850 2,535 1,756,507 3,533 2,458,464 3,806 2,642,213 3,612 2,512,794 2,766 1,933,252
000 under 5,000 ------------ 2,670 5,454,440 2,278 4,608,699 2,806 5,608,499 3,323 6,683,179 3,149 6,494,787 2,441 5,054,284
000 under 10,000 ---- 4 ------ 348 2,395,884 206 2,046,643 316 2,180,118 392 2,747,218 422 2,933,395 354 2,482,85 7
0,000 and over -------------- 357 10 758 631 1 268 7,17 315 279 71269,430 353 11,012,370 419 14 377 513 361 12,799,84 1

Total----------------- 288,904 27,123,741 303,019 22,165,206 359,310 27,184,592 382,531 33,381,2911 1 395,860 36,273,250 384,772 30,576,51 7

U
1
2
3
4
5
10
15
20
25
so
10
25
50
1,
5,
1 0

U
1
2
3
4
5
10
15
20
25
50
10
2
5

w
CIO
Go



RETURNS WITH NO NET INCOME i

Number Number Number Number Number Number
of Deficitt

of
Deficit

i of
Defic it4

of
Deficit

d of
Deficit' of Deficit d

Deficit classes 4
1 3

returns returns 12
12

returns
l returns 12 returns is returns 1 2

1938 1939 1940 1941 194210 19431 0

nder 1 --------------------- 160,549 49,050 154,828 46,148 146,742 43,090 124,929 35,275 105,757 29,898 84,297 22,078
under 2-------------------- 41,008 69,157 36,396 52,269 32,993 47,283 25,451 36,378 21,948 31,406 16,605 23,828
under 3 -------------------- 22,550 55,374 18,844 46,238 17,150 42,074 12,678 31,098 11,107 27,249 8,304 20,38 2
under 4 -------------------- 14,071 48,764 11,568 40,106 10,475 36,298 7,655 26,539 6,640 22,956 5,081 17,59 6
under 5 -------------------- 9,877 44,207 7,896 35,284 7,039 31,484 5,263 23,572 4,426 19,799 3,516 15,74 9
under 10 ------------------- 23,268 163,462 18,157 127,588 16,443 115,442 12,309 86,444 10,445 73,044 8,230 57,700
under 15 ------------------ 9,196 112,242 7,038 85,900 6,601 80,490 4,792 58,502 3,910 47,666 3,373 41,08 9
under 20 ------------------ 8,067 87,589 3,794 65,507 3,503 60,633 2,622 45,308 2,075 35,743 1,739 30,03 0
under 25 ------------------ 3,171 70,846 2,294 51,125 2,153 48,203 1,568 34,983 1,328 29,615 1,173 26,16 3
under 50 ------------------ 6,183 215,180 4,745 164,899 4,448 155,092 3,375 118,215 2,711 04,417 2,302 79,45 6
under 100 ----------------- 3,221 223,331 2,423 166,724 2,287 157,125 1,784 124,124 1,277 88,832 1,174 80,97 6
0 under 250 ---------------- 1,871 283,893 1,386 212,231 1,354 206,130 1,122 170,699 703 108,203 661 98,66 2
0 under 500 ---------------- 564 197,979 3S2 130,525 454 154,145 367 128,296 .228 79,462 218 73,802
M under 1,000 -------------- 283 195 121 187 129 086 201 1381088 187 1331223 96 65,805 73 50,73 1

000 unler 5,060 ------------- 217

,

450,646 167

,

346,130 170 367,625 146 201,601 64 110,S26 49 1605A
000 under 10,000 ---------- -
,000 and over-------------- 521 595,357 85 134,02 0

258,368
2 2
21

160,337
440,256

14
16

95,78 9
328,607

6
2

43,599 2
3

11,989
146,356

Total ----------------- 301,148 2,853,098 270,138 2,092,148 252,065 2,283,795 204,278 1,778,553 172,723 136,786 898,72 2

1944 10 194510 1946 10 194710 1948 10 1949 1 0

nder I --------------------- 76,011 19,992 69,755 18,377 69,146 18,822 78,547 22,651 86,967 25,746 03,950 28,496
under 2 -------------------- 14,607 20,945 13,790 10,778 15,819 22,848 20,856 30,222 24,470 35,519 28,436 41,43 6
under 3 -------------------- 7,547 18,447 7,388 18,164 8,878 21,876 12,613 31,108 15,416 38,078 18,296 46,261
under 4 -------------------- 4,645 16,116 4,612 16,000 6,940 20,648 8,692 30,237 10,923 37,916 13,034 45,293
under 6 -------------------- 3,162 14,123 3,185 14,283 4,248 19,060 6,627 29,680 8,048 36,031 10,051 45,039
under 10 ------------------- 7,961 56,1gi 7,787 54,951 10,976 77,606 17,214 121,018 22,119 156,702 27,237 193,529
0 under 15 ------------------ 3,218 39,235 3,272 39,833 4,779 58,399 7,694 94,023 9,644 117,762 12,340 160,867
5 under 20------------------ 1,754 30,215 1,890 32,606 2,597 44,787 4,097 70,682 5,361 92,688 6,894 119,26 1
under 25 ------------------ 1,082 24,175 1,221 27,296 1,732 38,571 2,631 58,709 3,255 72,749 4,283 95,629

5 under 50 ------------------ 2,362 81,831 2,552 88,812 3,536 123,661 5,432 188,284 6,715 232,766 8,685 301,025
0 under 100 ----------------- 1,168 81,268 1,366 95,165 1 985 137,131 2,646 181,875 3,174 219,384 3,996 275,754
00 under 250 ---------------- 693 106,471 809 123,023 1 :291 197,498 1,418 216,576 1,577 236,560 1,953 293,903
50 under 500 ---------------- 206 69,660 276 97,148 469 162,760 432 148,083 444 151,415 544 185,02 5
00 under 1,000 -------------- 93 63,745 128 00,118 218 151,700 227 155,639 167 118,864 226 155,283
,000 under 5,000 ------------ 50 102,426 83 155,062 192 368,590 124 239,707 92 175,283 129 234,513
,000 under 10,000 ----------- 2 12,106 7 46,828 18 123,065 17 112,153 7 49,666 11 . 70,82 0
0,000 and over -------------- 2 62,315 5 87,904 18 403,775 9 226,926 4 51,107 5 100,64 6

Total ------------------ 1 123,563 819, 260 118, 106 1 1,026,250-1-131,842
06

1 1,991,706 169,276 1,958,563 198,383 1,848,226 230,070 2,381,680

U
1
2
3
4
5
10
15
20
25
50
10
25

10

For footnotes, see PP. 409-415 .



w
TABLE 13.-Oorporation returns, 19M-49,1 for all returns, returns A net income, and returns With no net income*: Number of . . returns,

compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid b type of dividend; also,"foryreturns with net income : Net operating loss deduction income subject to excess profits tax, income tax, declared value excess-profits tax, excess
profits tax, total tax, and compiled net profit less total tax

PART I.-ALL RETURN S

(Money figures In millions of dollars]

1918 1919 1920 1921 1922 1923 1024 1925 1926 1927 im

Number of returns 13 ------------------------------------------ I --- 317,579 320,198 345,595 356,397 382,883 398,933 417,421 430,072 455,320 425,675 443,61 1

Receipts, taxable :
Gross sales 13 ------------------------------------------------- (30) (29) (30) (39) 80,825 96,685 97,298 9 106, 832 106, 206 106,864 112,436
Gross income (1918-21), gross profit (1922-31), or gross receipts (39) (11) (39) 13,012 14,459 13,830 (11) 9,332 9,420 10,334

(1932-49) from operations.1 4
Interest on Government obligations 15 ------------------------ ---------- --------- --------- --------- --------- --------- --------- --------- --------- --------- -------- -
Interest not on Government obligations ----------------------- (11) (39) (39) (39) - - - - - - - - - - - - - - - - - - - - - - - - - - - (3g ) . 3,712 3,989 4,476
Interest, rents, and royalties ---------------------------------- --------- --------- --------- --------- 4,263 4,632 4,972 --------- --------- ---------- --------- -
Rents 16 ------------------------------------------------------ (3g) (11) (39) (39) - - - - - - - - - - - - - - - - - - - - - - - - - - - (39) (39)

(11) (11 )
Rents and royalties 15 ------------- ---------------------------- --------- --------- --------- --------- --------- ---- m ---- --------- --------- --------- --------- -------- -
Royalties Is --------------------------------------------------- (30) (39) (39) (39) - - - - - - - - - - - - - - - - - - - - - - - - - - - (39) (39) (3g) (3g )

Net gain, sales of stocks, bonds, and other ass3ts (1018-33) ; (80) (30) (30) (8g) (39) (3g) (Sq) (39) (11) (39) 72 2
net capital gain 17 (1934-43) . 1

Excess of net short-term capital gain over net long-term capi - -------- -
tal loss .17

--------- --------- --------- --------- --------- --------- --------- --------- --------- -------- -

Excess of net long-term capital gain over net short-term cap! - -------- -
tal lossY

--------- --------- --------- --------- --------- --------- --------- ---------

--------- --------

-

Net gain sales other than capital assets Is --------------------- --------- -------- -
Dividerias from :

--------- --------- --------- --------- --------- --------- ---------
--------- -------- -

Domestic corporations 19_~ -------------------------- ----- -

Foreign corporations ------------------------------------- -
Other receipts 20

-------- -

(3g)

-------- -

(11)

-------- -

(39)

-------- -

(39)

-------- -

(39)

-------- -

(39)

-------- -

(39)

-------- -

(39)

-------- -

(30)

-------- -

(39)

-------- -

(39 ). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Receipts, partially and wholly tax-exempt :
86,372 99,621 117,043 91,016 2,017 2,017 2,214 26,253 21,373 22, 468 9 22, 89 7

Dividends from domestic corporations 19 --------------------- -
Interest on Government obligations

421 376 531 509 803 870 915 1,175 1,506 1,658 1,91 7

Subject to war-profits and excess-profits tax (1918-21) ; 93 298 263 203
declared value excess-protits tax (1934-40) ; and declared

--------- --------- --------- --------- --------- --------- -------- -

value excess-profits tax and surtax (1941-45) .2 1
Subject to surtax only (1941-4g) 22------------------------ -
Wholly tax-exempt1 23 ----- --------------------------------

-------- -

146

-------- -

170

-------- -

220

-------- -

189

-------- -

394

--------- -------- -

517

-------- -

520

-------- -

600

-------- -

501

-------- -

523

. . . . . . . . . . . . . . . . . . . . . . . . . . . .Total compiled receipts 24_ 40 87 031 40100,4 3 4 8 9Oil , 57 4- 1,947 40101,314 40119,020 1401-19,747 134, 780- 142,629 144, 899 9 153 30 5

19,
20

21

19
20

21



45
46
47

48

49

60
51

Deductions :
Cost of goods sold 26 -------------------------- ---------------
Cost of operations 25 ------------------------------------------
Compensation of officers to
Rent paid on business property-------------------------------
Repairs 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts -----------
Interest paid -------------------------------------------------
Taxes paid 28. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contr,butions or gifts 29 ---------------------------------------
Depreciation, depletion, and amortization --------------------
Depreciation --------------------------------------------------
Depletion----------------------------------------------------
Amortization 80 -----------------------------------------------
Advertising--------------------------------------------------
Amounts contributed under pension plans, etc . 31 -------------
Net loss, sales of stocks, bonds, and other assets (1930-33) ;

net capital loss (1934-39) ; netlong-term capital loss (1940-41) .32
Net loss, sales other than capital assets 18 ---------------------
Other deductions 33. . . . - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total compiled deductions ---------------------------------

Compiled net profit or net loss ------------------------------------
Net income or deficit 4 H ------------------------------------------
Net operating loss deduction

85 -----------------------------------Income subject to excess profits tax (1942-43) ; adjusted excess
profits net income (1944-45) .a O

Income tax
6 ---------- iwc~jj~ ----w-------------------------------Declared value excess- tax --------------------------------

Excess profits tax 88 -----------------------------------------------
I

Total tax---------------------------------------------------

Compiled net profit less total tax ---------------------------------
Dividends paid : 7

Cash and assets other than own stock ------------------------
Corporation's own stock --------------------------------------

For footnotes, see pp . 409-415 .

0

56,456 63,826 75,665 56,849 61,828 73,705 75,891 984,716 92,494 83,487 87,26 5
-------- -

2,226
-------- -

1,993
-------- -

2,437
-------- -

2,259
-------- -

2,410
-------- -

2,576
-------- -

2,636
-------- -

(41)
-------- -

(11)
-------- -

(41)
-------- -

3,19 9
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (11) (41) (41) (41) (41) (41) (u )

(41) (11) (4L) (41) (41) (41) (41) (41) (41) (41) (41 )

01) (41) (c) (41) (41) (c) (41) (11) (41) 814 801
2,633 2,208 2,835 3,141 3,069 3,278 3,445 3,617 3,939 4,375 4,58 1

828 932 1,198 1,473 1,518 1,635 1,670 (41) 1,878 2,014 2,203
-------- -

2,415
-------- -

2,074
-------- -

2,514
-------- -

2,573
-------- -

2,889
-------- -

3,116
-------- -

3,187
-------- -
---------

-------- -
---------

-------- -
---------

-------- -
-------- -

--------- --------- --------- --------- --------- --------- --------- 2,858 3,270 3,346 3,69 7
-------- -
---------

-------- -
---------

-------- -
---------

-------- -
---------

-------- -
---------

-------- -
---------

-------- -
---------

472
---------

67 1
---------

50 2
---------

51 5
--------

-

-------- -
-------- -
- - - - - - - - -

-------- -
-------- -
- - - - - - - - -

-------- -
-------- -
- - - - - - - - -

-------- -
-------- -
- - - - - - - - -

-------- -
-------- -
- - - - - - - - -

-------- -
-------- -
- - - - - - - - -

-------- -
-------- -
- - - - - - - - -

-------- -
-------- -
- - - - - - - - -

-------- -
-------- -

(41)

-------- -
-------- -

(11)

-------- -
-------- -

(41 )

-------- -
14,235

-------- -
20,470

-------- -
27,782

-------- -
24,496

-------- -
23,634

-------- -
27,076

-------- -
26,124

-------- -
33,801

-------- -
40,927

-------- -
41,692

-------- -
940,47 3

42 78,793 42 91, 503 12112,332 42 90,791 42 95, 347 42111,386 42112,952 0 125, 4G4 133,119 136,230 9142,63 8

8,238 8,970 6,625 1,156 6,967 7,634 6,795 9,316 9,510 8,669 9 10,66 7
7,672 8,416 6,873 458 4,770 6, ao8 5,363 7,621 7,505 6,610 8t 22 7

-------- -
---------

-------- -
---------

-------- -
---------

-------- -
---------

602
---------

57 8
---------

220
---------

243
---------

23 6
---------

24 4
---------

30 1
-------- -

653 744 637 366 775 937 892 1,170 1,230 1,131 1,184
-------- -

2,506
-------- -

1,432
-------- -

989
-------- -

335
-------- -

43 8
-------- -
. . . . . . . . .

-------- -
. . . . . . . . .

-------- -
. . . . . . . . .

-------- -
. . . . . . . . .

-------- -
. . . . . . . . .

-------- -
. . . . . . . . .

3,159 2,175 1,625 702 784 937 882 1,170 1,230 1,131 1,184

5,079 6,796 4,099 454 5,183 6,697 6,914 8,146 8,281 7,538 99,483

--------- --------- --------- --------- 3,437 4,169 4,339 5,189 5,945 06,423 97,083
--------- --------- --------- --------- 3,348 891 611 544 758 703 550

41
42
43
4 4

45
46
47

48

49

50
51



TABLE 13.-Corporation returns, 1918-49,1 for all returns, returns with net income, and returns with no net income : Number of returns,
compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also,
for returns with net income : Net operating loss deduction, income subject to excess profits tax, income tax, declared value excess-profits tax,
excess profits tax, total tax, and compiled net profit less total tax-Continued

PART I.-ALL RETURNS-Continue d

[Money figures In millions of dollars]

I

2
3

19
20

.21

1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939

Number of returns 12 ---------------------------------------------- 456,021 463,036 459,704 451,884 446,842 469,804 477,113 478,857 477,838 471,032 469,61 7

Receipts, taxable :
Gross sales Is -------------------------------------------------- 118,101 997,941 75, 494 9 53, 294 57,777 74,309 85,332 ! 100, 586 108,383 91,195 i 101, 57 6
Gross income (1918-21), gross profit (1922-31), or gross receipts 28,598 25,267 21, 945 9 19,584 18,982 18,552 19,790 22,886 24,862 20,594 22,29 6

(1932-49) from operations.1 4
Interest on Government obligations Is ------------------------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- -------- -
Interest not on Government obligations ----------------------- 5,036 4,707 4,122 3,491 2,786 2,696 2,566 2,543 2,601 2,420 2,44 4
Interest, rents, and royalties---------------------------------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- -------- -
Rents 16 ------------------------------------------------------- 2,391 2,480 2,251 1,926 1,650 1,585 1,643 1,618 1,549 --------- -------- -
Rents and royalties 10 ----------------------------------------- --------- --------- --------- --------- --------- --------- --------- --------- --------- 2,142 2,319
Royalties 10 --------------------------------------------------- (11)

(39) (89) (39) (39) (39) (39) (39) (29) - - - - - - - - - - - - - - - - - -

Net gain, sales of stocks, bonds, and other assets (1918-33) ; 1,315 646 299 142 262 243 470 591 305 207 212
net capital gain 17 (1934-43) .

Excess of net short-term capital gain over net long-term cap! - --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- -------- -
tal lossY

Excess of net long-term capital gain over net short-term capi - --------- ---- ---- --------- --------- --------- --------- --------- --------- --------- --------- -------- -
tal loss .1 7

Net gain, sales other than capital assets 18 --------------------- --------- --------- ---------- --------- --------- --------- --------- --------- --------- 95 115
Dividends from :

Domestic corporations 10 ---------------------------------- --------- --------- --------- --------- --------- --------- --------- 2,677 2,682 1,791 1,90 6
Foreign corporations -------------------------------------- (3g) (39) (39) (39) (39) (39) (39) (39) 209 312 250

Other receipts 20 ----------------------------------------------- 2,587 9 2,450 1,436 1,387 1,159 1,229 1,122 1,208 1,111 goo 99 8
Receipts, partially and wholly tax-exempt :

Dividends from domestic corporations 19 ---------------------- 2,593 2,571 1,969 1,260 1,026 2,217 3,014 --------- --------- --------- -------- -

Interest on Government obligations:
Subject to war-profits and excess-profits tax (1918-21) ; --------- --------- --------- --------- --------- (44) (44) 280 265 274 320

declared value excess-profits tax (1934 -40) ; and declared
value excess-profits tax and surtax (1941-45) .21

Subject to surtax only (1941-49) 22 ------------------------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- -------- -

Wholly tax-exempt 23 ------------------------------------- 537 0 526 542 654 692 9659 714 445 476 458

-

44 3

-

Total compiled receipts 24 ------------------------------- 161,158 9 136,588 108,057 81 638 84, 234 9 101,490 114,650 132,723 142 443
7_

120,454 132,87 8

1 1

I

19
20

21

Co
q__
t1D



22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
3 7

38
30

4 0

41
42
43
4 4

45
46
47

48

4 9

50
61

Deductions :
Cost of goods sold 25 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Compensation of officers 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Rent paid On businezs property--------------------------------
Repairs 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Bad debts - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Interest paid --------------------------------------------------
Taxes paid 28--------------------------------------------------
Contribritions or gifts 29 ---------------------------------------
Depreciation, depletion, and amortization ---------------------
Depreciation--------------------------------------------------
Depletion ------------------------------------------------------
Amortization 30 -----------------------------------------------
Advertising- -------------------------------------------------
Amounts contributed under pension plans, etc .31 - -----------
Net loss, sales of stocks, bonds, and other assets (1930-33) ;

net capital loss (i934-~39) ; net long-term capital loss (1940-
41) .31

Net loss, sales other than capital assets 18 -----------------------
Other deductions 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions ----------------------------------

Compiled net profit or not loss-------------------------------------
Not income or deficit t 31 --------------------------------------------
Net operating loss deduction 35. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Income subject to excess profits tax (1942-43) ; adjusted excess

profits net income (1944-45) .5 5

Income tax 5 -------------------------------------------------------
Declared Value eXCeSS_profitS tax 37 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits tax 88 ----------------------------------------------

Total tax------- : --------------------------------------------

Compiled net profit less total tax ----------------------------------
Dividends paid : 7

Cash and assets other than owm stock -------------------------
Corporation's own stock ------------------------------- ------

For footnotes, see pp . 409-415 .

91, 076 9 76, 190 58,774 941,430 43,626 57,458 66,279 78.023 94,168 70,174 77,27 2
------ -- --------- --------- 9,837 0,420 8,670 9,190 10 859 12,231 9,802 11,12 8

3,337 3,139 2,698 2,133 1,995 2,173 2,345 2,713 2,809 2,591 2,69 7
~(11) (11) (11) (41) 1,422 1,486 1,542 1,530 1,565 1, 556 1,603
(41) (41) (41) (41) (u) (41) (41) (11) (fl) (4 ) 1, Og g

942 980 1,183 1,313 1,249 1,182 965 901 756 672 71 5
4,925 4,861 4,492 4,043 3,511 3,422 3,261 3,081 3,003 2,871 2,797
2,252 2,297 2,231 2,097 2,124 9,162 2,628 2,958 3,666 3,765 3,00 5

--------- --------- --------- --------- --------- ao 33 27 3 1
---- -

--- 3,871
---- -
3,096

---- -
4,003

---- -
3,693

---- -
3,496

---- -
3,362

---- -
3,352

---- -
3,236

---- -
3,342 --- -_~,352_ ---- ----3,443 -

559
---------

463
---------

268
---------

24 7
---------

246
---------

312
---------

34 9
---------

43 7
---------

52 4
---------

43 7
---------

438
-------- -

-------- -
-------- -

(11)

-------- -
-------- -

936

-------- -
-------- -

1,702

-------- -
-------- -

1,705

-------- -
-------- -

1,686

-------- -
-------- -

297

-------- -
-------- -

239

-------- -
-------- -

142

-------- -
-------- -

164

-------- -
-------- -

75

-------- -
-------- -

6 5

152 186
9 42,827 39,088 33,484 9 18,980 16,3A 17,996 19,076 20,991 22,352 20,748 20,23 3

149,289 9131,940 108,934 85,467 85,164 98,520 109,227 124,952 134,613 116,323 125,700

11,870 94,649 45 777 453,829 15 930 9 2,970 5,423 7,771. 7,830 4,131 7,178
8,740 1,551 453,288 45 5,644 0 2, 547 94 1,696 7,326 7,354 3,673 8,73 5

392
---------

158
---------

136
---------

88
---------

-------- -
---------

7 ------- -
---------

-- 7 ----- -
---------

-------- -
---------

-------- -
---------

-------- -
---------

-------- -
-------- -

1,193 712 399 296 416 598 710 11170 1,233 854 1,21 6
-------- -
---------

-------- -
---------

-------- -
---------

-------- -
---------

7
---------

48 8
---------

46 25
---------

22
---------

43
---------

6
---------

1 6
-------- -

-1,193 712 399 286 423 596 735 1,191 1,276 860 1,232

10,6 . 76 ? 3, 937 01,176 454,115 0 1,353 9 2,374 4,688 6,580 6,654 3,271 5,946

V 8, 520 98,184 6,151 3,886 8,127 94,859 5,941 7,379 7,514 5,013 5,747
1,289 414 164 143 102 215 136 345 189 85 go

23
23
24
25
26
27
~8
20
30
31
32
33
34
35
36
37

CD
38 o
39 t

40

41 0
42 0
49 4
44 M

1MJ
45 0
46 0
4 7

49

49

50
51



TABLE 13 .-Corporation returns, 1918-49,1 for all returns, returns with net income, and returns with no net income : Number of returns,
compiled receipts, compiled deductions, compiled net pr.ofii or net loss, net income or deficit, and dividends paid by type of dividend; also, for
returns with net income : Net operating loss deduction income subject to excess profits tax, income tax, declared value excess-profits tax, excess
profits tax, total tax, and compiled net profit less total tax-Continued

2
3

4

7
8
9

10

11

12

13

14
15
16

17

i s

21

Number of returns 12 ---------------------------------------------

Receipts, taxable :
Gross sales 13 -------------------------------------------------
Gross income (1918-21), gross profit (1922-31), or gross receipts

(1932-49) from operations .1 4
Interest on Government obligations 15 ------------------------
Interest not on Government obligations ----------------------
Interest, rents, and royalties ---------------------------------
Rents 16 ------------------------------------------------------
Rents and royalties

16 ------------------------------------Royalties Is --------------------------------------------------
Net gain, sales of stocks, bonds, and other assets (1918-33) ; net

capital gain 17 (1934-43) .
Excess of net short-term capital gain over net long-term capi-

tal JOSS .1 7
Excess of net long-term capital gain over net short-term capi-

tal loss . 1 7
Net gain sales other than capital assets Is --------------------
Dividenas from :

Domestic corporations 19 --------------------------------
Foreign corporations-------------------------------------

Otber receipts 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Receipts, partially and wholly tax-exempt,
.

Dividends from domestic corporations 10 ----------------------
Interest on Government obligations :

Subject to war-profits and excess-pfofits tax (1918-21) ;
declared value excess-profits tax (1934-40) ; and declared
value excess-proflts tax and surtax (1941-45) .21

Subject to surtax only (1941-49)21. . . . . . . . . . . . . . . . . . . . . . . . .

Wholly tax-exempt 23 -------------------------------

Total compiled receipts 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

PART I.-ALL RETURNS-,Continue d

[Money 11gures In millions of dollars ]

1940 1941 194210 1943 10 1944 10 1945 10 194610 194710 1948 10 1949 10

473,042 468,906 442,'665 420,521 412,467 421,125 491,152 551,807 594,243 614,842

114,642 151,325 173,375 9 199,904 209,536 203,575 234,924 304,296 339,081 320,598
24,483 29,379 35,282 . 40,390 , 42,696 40,455 40,763 49,498 56,484 56,859

- -------- . 38 230 664 1,100 1,502 1,740 1,567 1,477 1,493
2,496 2,565 2,475 2,238 2,187 2,225 2,494 2,945 3,557 4,021

---------- ---------- ---------- ---------- ---------- ---------- --------- ---------- ---------- ------- z--
---------- ----------- ---------- ---------- 2,115 2,358 2,585 2,841 3,057 3,147

2,024 2,159 2,277 2,350 - ------- --------- ---------- --------- ---- ----
---------- ---------- ---------- ---------- 247 254 290 37' 452 473

188 163 179 294 ---------- ---------- ---------- ---------- ---------- ----------

---------- ---------- ---------- ---------- 25 44 39 24 22 25

---------- ---------- ----------- ---------- 403 879 1,173 901 827 698

178 184 131 130 140 183 298 323 365 389

2,021 2,235 1,344 1,334 1,429 1,418 1,713 1,882 2,194 2,162
246 ~ 183 156 134 145 134 254 341 382 452

1,177 1i 391 1,635 1,575 1,584 1,907 2,210 2,308 2,675 2,729

---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------

355 467 H8 353 332 301 --------- ---------- ---------- ----------

---------- 63- 39 29 19 6 266 254 230 21 1
429 279 298 278 242 207 206 192 .163 192

~255, 448 1148,236 1 190,432 217., 681 0 .249, 682 262,201 288,954 367,746 410,966 393,450

1

2
3

4
5
6
7
8
9

10

11

i2

13

14
15
16

17

18

CIO

tO



41
42
43
44

45
46
47

48

49

50
51

Deductions:
Cost of goods sold 35 -------------------------------------
Cost of operations 25 -- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Compensation of officers 28
Rent paid on business property ------------------------------
It epairS 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts
Interest paid -------------------------------------------------
Taxes paid 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 20 --------------------------------------
Depreciation, depletion, and amortizatt'on----------- --------
Depreciation -------------------------------------------------
Depletion ----------------------------------------------------
Amortization 30 -----------------------------------------------
Advertising --------------------------------------------------
Amounts contributed under pension plans, etc .M-------------
Net loss, sales of stocks, bonds, and otber assets (1930-33) ; net

capital loss (1934-39) ; net long-term capital loss (1940-41) .33
Net loss, sales otber than capital assets

1 8 ---------------------Otber deductions 33 ---------------------- ,---------------------

Total compiled deductions ---------------------------------

Compiled net profit or net loss-----------------------------------
Net income or deficit 4 14 -----------------------------------------
Net operating loss deduction 15 -----------------------------------
Income subject to excess profits tax (1942-43) ; adjusted excess

profits net Income (1944-45) .36

Income tax 5 -----------------
Declared value excess-profits iwii7--------------------------------
Excess profits tax 38 ----------------------------------------------

Total tax---------------------------------------------------

Compiled net profit less total tax ---------------------------------
Dividends paid : 7

Casb and assets other than own stock ------------------------
Corporation's own stock

---------- 7 - - - - - - - - - - - - - - - - - 7777 - - - - -

For footnotes, see pp . 409-415 .

86,739 113,317 130,303 0 151,889 161,198 157,377 179,769 234,300 261,404 31 124712,297 15,141 18,809 22,460 24,312 22,666 23,273 28,205 32,920
,

32 23 62,950 3,472 3,691 3,745 3,759 4,118 5,143 6,026 6,733
,

74 361,966 2,082 2,219, 2,383 2,487 2,558 2,823 3,245 3,525
,

3 64 11,237 1,598 1,942 2,305 2,575 2,624 2,716 3,408 3,826
,

3 53 3617 736
'

544 418 336 277 352 685 712
,
82 5

2,701 2, 624 ;
;

2,469 2,331 2,288 2,308 2,251 2,501 2,759 3 04 5
4,317 5, 025 6094 5,699 5,965 6,585 5,831 6,893 7,482

,
. 8 36138 68 08 159 234 266 214 241 239

,
22 3

--------- -
3i52O

--------- -
3,765

------- - -
3,914

--------- -
3,916

--------- -
3,950

--------- -
3,977

--------- -
4,202

--------- -
5,220

--------- -
6,299

--------- -
7,19 1475 544 579 644 712 693 799 1,210 1,711 1,47 6

8 114 411 691 081 1,951 64 59 39 3 1---------- ---------- --- ------ --------; -- ---------- 1,923 2,408 3,032 3,466 3,77 3
--------- -

703
--------- -

1,006
--------- -
----------

--------- -
----------

--------- -
----------

766
----------

835
----------

1,038
----------

1,153
----------

1,21 6
---------

-

336 297 486 . 684 504 464 240 326 239 22 720,985 23,979 23,642 24,332 26,353 26,560 32,635 39,741 43,970 45,23 3

138,889 173,757, 194, 292 0 221, 556 235,654 234,102 26.3,555 336,130 376,378 365,063

9,348 16,675 23,389 28,126 26 547 21,345 25,399 31,615 34,588 28 38 7
8,919 16,333 23,052 27,819 26:304 21,139 25,193 31,423 34,425

,
28,19 5123 330 378 225 149 114 140 184 204 19 6---------- ---------- 10,303 14,367 12,842 8,309 ---------- ----------- ---------- --------- -

2,144 3,745 4,338 4,479 4,354 4,183 8,607 10,981 11,920 9,81 7
31 67 155 09 55 ---------- ------- - -
374 3,359 7,852 11,291 10,432 6,557 47 268 ----------

---------
------------ --------- ---------- -

2,549 7,168, 12,266 15,926 14,884 10,795 8,875 10,981 11,920 9,81 7

6,800 9,607 . 11,132 12,201 11,663 10,551 16,524 20,634 22,668 18,56 9

6,089 6,701, 5,607 5,728 6,057 6,081 7,497 8,365 9 , 386 9,56 9
140 179 73 225 247 334 527 701 1,025 684

40

41
42
43
4 4

45
46
47

48

40

50
51



TABLE 13 .-Corporation returns 1918-49,1 for all returns, returns with net income, and returns with no net income : Number of returns,
compiled receipts, compiled Jeductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also,
for returns with net income : Net operating loss deduction, income subject to excess profits tax, income tax, declared value excess-profits tax,
excess profits tax, total tax, and compiled net profit less total tax-Continued

PART IL-RETURNS WITH NET INCOME I

[Money figures In millions of dollars)

1

1 1

1 2

13

14
15
1 6

1 7

18

Num her o f returns 12 ---------------------------------------------

Receipts, t,,ixable :
Gross sales 13 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Gross Income (1918-21), gross profit (1922-31), or gross receipts

(1932-49) from operatlons .1 4
Interest on Government obligations Is -------------------------
Interest not on Government obligations ------------------------
Interest, rents, and royalties ----------------------------------
Rents 10 ------------------------------------------------------
Rents and royalties 10 -----------------------------------------
Royalties 10 ---------------------------------------------------
Net g-iln, sales of stocks, bonds, and other assets (1918-33) ; net

capital gain 17 (1934-43) .
Excess ofnet short-term capital gain over net long-term capital

loss . 0
Excess ofnet long-term capital gain over net short-term capital

loss ;1 7
Net gain, sales other than capital assets 18 ----------------------
Dividends from :

Domestic corporations 10 ----------------------------------

Foreign corporations ------------ -------------------------
Other receipts 2D - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Receipts, pirtially and wholly tax-exempt :
Dividends from domestic corporations 19 -----------------------
Interest on Government obligations :

Subject to war-proflts and excess-profits tax (1918-21) ; de-
clared volue excess-profIts t9x (1934-40) ; and declared
value excess-profits t,x and surtax (1041-45) .2 1

Subject to surtax only (1941-49) 22 . . . . . . . . . . . . . . . . . . . . . . . . . .
Wholly tax-exempt 33 -------------------------------------

Tots' compiled receipts 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1918 1919 1920 1921 1922 1923 1924 1925 1926 1927 1M

--- --------- --------- --------- 233,339 236,389 252,334 258,134 259,849 268,78 3

------ -- --------- ----- -_ --------- 79,701. 79,303 007507 88,003 84,668 93,338
--------- ---------

7--------- --------- 11,888 11,463 (39) 7,621 7,364 8,46 5

-------- -
---------

-------- -
---------

-------- -

---------

--------- -

---------

-------- -

---------

-------- -

---------

-------- -
(19)

-------- -
3,169

-------- -
3,369

-------- -
3,834

--------- --------- --------- ---------- 3,690 4,013 --------- --------- --------- -------- -
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (10) (10) (30) (11)
- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -
- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -
(3g)

- - - - - - - - -
(?Q)

- - - - - - - - -
(30

- - - - - - - - -
(30 )

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (80) (3g) (39) 60 7

- -

---------

-------- -

---- See

-------- -

---------

-------- -

---------

-------- -

---------

-------- -

---------

-------- -

---------

-------- -

---------

-------- -

---------

-------- -

-------- -

--------- ---------
Note Is

--------- --------- --------- --------- --------- --------- --------- -------- -

-------- -
- - - - - - - - -

-------- -
- - - - - - - - -

-------- -
- - - - - - - - -

-------- -
- - - - - - - - -

-------- -
(SQ)

-------- -
(30)

-------- -
(29)

-------- -
(30)

-------- -
(39)

-------- -
(1g )

--------- ---------
--------- ---------

1,507 1,675 22,201 17,997 18,620 019,530

-------- -

---------

----- 7 -- -

---------

-------- -

---------

-------- -

---------

67 1

---------

704

---------

98 5

---------

1,243

---------

1,30 4

---------

1,59 5

-------- -

-------- -
---------

-------- -
---------

-------- -
---------

-------- -
---------

-------- -
336

-------- -
401

-------- -
395

-------- -
3 8

-------- -
409

-------- -
0418

--------- --------- --------- 10 97, 794 40 97, 560 114,087 118,420 115, 733 0 127, 788
-

2
3

4

8

10

12

13

14
15
10

17

10 ,
20

21



41
42
43
44

45
46
47

48

49

50
51.

Deductions : -
Cost of goods sold 23 -------------------------------------------
Cost of operations 25- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Compensation of officers 20 ------------------------------------

Rent paid on business property -------------------------------
Repairs 27 -----------------------------------------------------

Bad debts --------------------- 7 -------------------------------

Interest paid
--------------------------------------------------Taxes paid 38 --------------------------------------------------

Contributions. or gifts 29 ------- -------------------------------

Depreciation, depletion, and amortization ---------------------
Depreciation

- - - - - - --- - - - - - - - - - - 7 - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Depletion --------------------

Amortization 3Q__ 7---------------------------------------------
Advertising ----------------------------------------------------
Amounts contributed under pension plans, etc .31 ---------------
Net loss sales of stocks, bonds, and other assets (1930-33) ; net

capital loss (1934-39) i net long-term capital loss (1940-41) .u
Net loss, sales other than capital assets 18 -----------------------
0 thei deductions 33 -------------------------------------------

Total compiled deductions-- -------------------------------

Compiled net profit -------------------------------
Net Income 1 54-----------------------------------------------------
Net operating loss deduction 35 ------------------------ - 7 -
Income subject'to excess profits tax (1942-43) ; ~dfdsife_d---ex--c-e-si-

proilts net Income (1944-45) .30 . . .

Income tax 5
Declared value excess-profits to x 87 --------------------------------
Excess-profits tax38 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total tax ----------------------------------------------------

Compiled net profit less total tax ----------------------------------
Dividends paid : 7

Cash and assets other than own stock--------------------------
Corporation's own stock --------------------------------------

, For footnotes, see pp . 409-415 .

-------- -
---------

--------
--------

-
--------- --------- 50,213 60,891 70,509 67,028 64,976 71,27 9

---------
- -

--------- - -------- -
---------

-------- -
---------

-------- -
2,033

-------- -
1,989

-------- -
(il)

--------- --------- -------- -
2,427

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (11) (11), (' 1 (41 )
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (41) di~

~

( 1 (41 )
- - - - - - - - - --- - - - - - - - - - - - - - - - - - - - - - - - - (11) . . 41

, )

(1 41 513 526
------- r .- --------- --------- 2,376 2,463 2,752 2,081 3,069 3,396
-------- -
---------

-------- -
---------

-------- -
--

--------- 1,328 1,304 (41) 1,527 1,544 1,69 5

--------- ---------
------ -

---------
------ -
--------- --- ~, 302-----

-------- -
2,379

-- ---- -
---------

-------- -
-

- - _ -

-- -

--------

-------- -

----- ---------- --------- ---- ----- --------- --------- -------- - 2,363 i, i6 2,493 2,850
-------- -
-------- -

- -

-------- -
---------

-
-------

-
---------

-------- -
---------

------- -
---------

--- -
---------

37 6
---------

465
---------

209
---------

40 1
-------- -

~- 7 - - -
- - - - - - - - -

- - - - - - - - -

- - - - - - - 7 -
- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -
- - - - - - - - -
- - - - - - - - -

- - - - - - - - -

- - - - - - - - -
- - - - - - - - -

- - - - -- - - - -

- - - - - - - - -

- - - - - - - - -

- - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

---- -
---------

-------- -
---------

See
Note 48

-------- ----------
-- ----- -
---------

---- -
21,214

-------- -
10,843

-------- -
27,033

-------- -
32,445

-------- -
32, 146

-------- -
0 32, 58 4

--------- --------- --------- --------- 4388,465 4388,868 103,124 107,106 105,039 0115,15 7

--------- ---------
-

--------- --------- 9,329 8,602 10,063 11,315 10,694 0 12,63 1
--------- --------- --------- ------ 8,322 7,687 9,584 9,673 8,082 10,61 8
-------- -
---------

-------- -
--------- -

-------- -

---------

-------- -
---------

578
---------

22 0

----- -----

243

---------

236

---------
244
---- -----

30 1
----- -

-------- -
-------- -
---------

-------- -
-------- -
---------

-------- -
-------- -

---

-------- -
-------- -

---------

93 7
-------- -

---------

88 2
-------- -

---------

1,170
------ -

----------

1,23 0

-------- ----------

1,13 1

- ------

-
---------

1,184
-------- -
-------- -

--------- --------- --------- --------- 937 882 1,170 1,230 1,131 1,18 4

--------- --------- --------- ---------- ~, 392 7,811 9,793 10,085 9,563 9 11,44 7

--------- --------- --------- --------- .3,821
'

3,995 4,817 5,530 5,785 96,59 4
--------- --------- ---------- -- 7 ------ 787 467 502 716 642 510

45
46
47

48

49

50
61

C.P.
Wr-
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I' d
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TABLE 13 .-Corporation returns, 1918-49,' for all returns, returns with net income, and returns with no net income : Number of returns,
compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for
returns with net income : Net operating loss deduction, income subject to excess profits tax, income tax, declared value excess-profits tax, excess
profits tax, total tax, and compiled net profit less total tax-Continue d

PART IL-RETURNS WITH NET INCOME 4-Continued

[Money figures in millions of dollars]

1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 193 9

1 Number of returns 12 --------------------------------------------- 269,430 221,420 175,898, 82,646 109,786 145, 101 164,231 203,161 192,028 169,884 199,47 9

2
Receipts, taxable :

Gross sales 13 ------------------------------------------------- 95,632 963,082 37,341 . 9 21,092 35,673 50,103 62,443 82,971 86,554 61,419 84,083

3 Gross income (1918-21), gross profit (1922-al), or gross receipts 22,673 17,620 9,946 97,873 8,649 .9,679 11,049 16,386 16,240 13,406 15,552
(1932-49) from operationS .1 4

4
5

Interest on Government obligations 15 ----------------------- -
not on Government obligations -----------------------

-------- -
4,253

-------- -
3,356

-------- -
2,052

-------- -
1,285

---- ---- -
872

-------- -
837

-------- -
833

-------- -
1,497

-------- -
1,469

-------- -
1,259

-------- -
1,367

6 Interest, rents, and royalties ---------------------------------- --------- --------- --------- --------- --------- - I -------- --------- --------- --------- ---- ----- -- ----- -

7 ------------------------------------------------- -Rents Is -- 1,681 1,508 1,026 543 459 496 556 731 . 748 --- ----- -------- -

8
- -

Rents and royalties 16 ----------------------------------------- --------- --------- --------- --------- --------- --------- --------- ---------
---------

996 1,158
9 ------------------------------------------ -Royalties 16 -------- (39) (39) (39) (8g) (39) (39) (39) (39) (30) . . . . . . . . . . . . . . . . . .

10
-

Net gain, sales of,qto6ks, bonds, and other assets (1918-33) ; 1,165 490 157 48 116 104 298 482 215 154 170 1
apital gain 17 (1934-41) .net c

11 Excess of net short-t6rrii capital gain over not long-ter m' --------- --------- --------- --------- -- ------ --- ----- --- --- ------ i -- --------- -- ----- -

Capit,,Ll JOSS .17 -
12 Excess of net long-term capital gain over net short-term ------ 7 -- --------- ---------- --------- --------- --------- --------- ----- ---- --------- --------- -------- -

capital JOSS .1 7

13 Net gaiii, sales other than capital assets 19 --------------------- --------- --------- --------- ---------- --------- -- -------- ---------- --------- --------- 56 79 1

Dividends from :
14 Domestic corporations 19 ---------------------------------- --------- --------- --------- --------- ---- ---- --------- --------- 2,504 2,515 1,625 1,779 1

15 Foreign corporations -------------------------------------- (20) (3g) (3g) (3g) (30) (30) (39) (3g) 203 299 245 1

16 Other receipts 20 ------- I --------------------: --------------------- 2,041 9 1,841 677 431 760 771 952 840 632 76 1

Receints, partially and wholly tax-exempt: i .
.

17 Dividends from domestic corporations .19 ---------------------- 2,189 1,764 853 437 440 941 1,492 ----- --- ------ --- ------- -------- -

Interest on Government obligations :
18 Subject to w.ar-profits and excess-profits tax .(1918-21) ; --------- --------- -------- --------- --------- (44) (44) 240 206 221 26 3

declared valu6:excess-profits tax (1934-40) ; and declared
valdd keess-profits tax and surtax (1941-45) .2 1

'19 ,-Oiktax only (Ig4149) 22. . .Qubj6ct t o
20 x . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Wholly ta ~ -'exempt 23 431 349 216 147 154 198 197 _248 214 199 201

21 Total compiled receipts 24 --------------- -------- 130, 065 9 89, 911 52, 267 31,855 46,907 63,119 77. 639 105 1 012 109,2. 03 80,~67 106,658.

00
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45
46
47

4 8

4 0

50
51

Deductions :
Cost of goods sold 25 ------------------------------------------
Cost of operations 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

C)Ompensation of officers 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Rent paid on business property ------------------------------
Repairs 2 7

Bad debts-.
Interest paid
Taxes paid 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Contributions or gifts 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depreciation, depletion, and amortization--------------------
Depreciation-------------------------------------------------
Depletion-
Amortizatio - - - - - - - - - - - - - 7-7 - - - - - - - - - -n 30
Advertising --------------------------------------------------
Amounts contributed under pension plans, etc.31 -------------
Net loss, sales of stocks, bonds, and other assets (1930-33) ; net

capital loss kJ934-39) ; net long-term capital loss (1940-41) .32
Net loss, sales other than capital assets is ------------ ----------
Other deductions 3 3

Total compiled deductions ----------------------------------

Compiled net profit -----------------------------------------------
Net income ~ 34
Net operating loss deduction 85 -----------------------------------
Income,,sdbject to excess profits tax (1942-43) ; adjusted excess

profits net income (1944-45) .36

Income; tax 6 ------------------------------------------------------
Declared value excess-profits tax 37 -----------------------------
Excess profits tax 38 -------------------------------------------------

Total tax ---------------------------------------------------

Compi led net profit less total tax -------------------------------
Dividends paid : 7

Ofish and assets other than own stock ------------------------
Corporation's own stock - ------------------------------------

For footnotes, see pp . 409-415,

72, 025 9 47, 364 27,661 9 15,704 26,502 38,177 47,843 63,515 66,043 45,979 63,406
--------- --------- --------- 3,455 3,846 3,674 4,313 6,628 6,995 5,487 6,095

2,486 1,801 1,157 563 .861 1,152 1,379 1,938 1,919 1,667 1,93 1
(41) (41) (41) (41) 587 761 846 1,061 1,046 916 1,080(41) (41) (41) (41.) (41) (41) (41) (41) (41) (41) 857
. 567 446 - 343 236 333 336 324 482 , 423 359 42 1
3,626 2' 852 1,499 863 - 88q 1,030 1, 151 - 1,706 1,664 1,435 1,57 1

9 1,793 1,507 913 637 882 ~ 1,015 1,460 .2,101 2,651 2,373 2,00 5
--------- --------- --------- --------- --------- --------- --------- 27 29 23 29
-------- -

3,135
-------- -

2,623
-------- -

1,746
-------- -

1,210
-------- -

1,542
-------- -

1,721
-------- -

1,905
-------- -

2,342
-------- -

2,442
-------- -

2,051
-------- -

2,40 1
468

---------
244

---------
78

---------
83

---------
8 5

---------
152

---------
.. 179

---------
33 2

---------
414

---------
26 1

---------
300

-------- -
-------- -

------
-------- -

-- ------ 160 -
-------- -

-- ------
154 -

-------- -

----- ill ----

-------- -

------ 1-7-1 -

-------- -

-------2i-

-------- -

------- 1-6 -

-------- -

-------2-4-

-------- -

------ 35-5 -

-------- -

-------2-0 -

-------- -

-------2-1 -

--------- --------- --------- --------- --------- --------- --------- --------- --------- 21 3 6
9 31, 692' 9 24,371 13,965 96,258 7,629 9,665 11,367 . 15,129 15,604 13,051 14,587

115 .7 91 981,369 47,515 29,118 '' 43,326 57,705 70,784 95,236 96, ~54 73,542 96, 653 0

14,274 8,542 4,752 2,738 3,580 5,414 6,854 9,726 9,848 6,725 9,028
11,654 6,429 3,683 2,153 2,986 4,275 5,165 9,478 9,635 6,526 8,827

392

---------

158

---------
13 6

---------
8 8

---------
-------- -

---------

-------- -

---------

------ S -- -
---------

-------- -

---------

-------- -

---------

-------- -

---------
-------- -
-------- -

1,193 712 399 286 - 416 588 710 1,170 - 1,233 864 1,21 6
-------- -
---------

------- -
---------

-------- -
------- -

-------- -
---------

7
---------

40 8

---------

462 5

---------

22

--------

43
---------

6
---------

1 6
-------- -

1,193 712' 399 286 423 596 735 1, 191 1,276 860 1,23 2

13,080 7,831 4,353 2,452 3,157 4,818 6,119 8, 535 8,572 5,866 7,796

98,006 9 6,823 3,872 2..320 2,0186 93,823 4,651 . 7,179 7,309 4,780 5,562
1,194 250 78 90 80 173 112 335 171 76 87
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4 7
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TA13LE B .-Corporation returns, 1918-49, 1 for all returns, returns with net income, and returns with no net income : Num6r of returns,
compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also,
for returns with net income : Net operating loss deduction, income subject to excess profits tax, income tax, declared value exces~-prpfiO tax,
excess profits tax, total tax, and compiled net profit less total tax-Continued

PART IL-RETURNS WITH NET INCOME 4-Continue d

[Money figures in millions of dollars ]

1

11

12

1 3

14
15
16

17

1 8

19
20

21

Number of returns 12 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Receipts, taxable :
Gross sales I ., -------------------------------------------------
Gross Income (1918-21), gross profit (1922-31), or gross receipts

(1932-4q) from operations .14
Interest on Government obllg~tions 15 ------------------------
Interest not on Government obligations ----------------------
Interest, rents,~ and royalties ----------------------------------
Rents 16 ------------------------------------------------------
Rentq and royalties 16 ----------------------------------------
Royalties 15 ---------------------------------------------------
Net gain, sales of stocks, bonds, and other assets (1918-33) ;

net capital gain 17 (1934-43) .
.Excess of net short-term capital gain over net long-term

capital loss .1 7
Excess of net long-term capital gain over net short-term

Capital JOSS .1 7
Net gain, siles other than capital assets 18 --------------------
Dividends from :

Domestic Corporations 19 ---------------------------------
Foreign corporations -------

Other receipts 20 . . . . . . . . . . . 7

Receipts, partiilly and wholly tax-exempt :
Dividends from domestic corporations 19 ----------------------
Interest on Government obligations :

Subject to war-profits and excess-profits tax (1918-21) ;
declared value excess-profits tax (1934-40 .) ; and declared
value excess-profits tax and surtax (194t-45) .2 1

Subject to surtax only (1941~49) 22 - - - - - - - - - - - - - - - - - - - - - - - -
Wholly tqx-exempt 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 24 ------------------------------

1940 1941 1942 10 1943 10 1044 10 1945 10 1946 10 194710 194810 1949 1 0

220,977 264,628 269,942 283,735 288,904 303,019 359,310 382,531 395,860 384,77 2

100,448 . 143,001 165, 653 9 194, 755 203,556 193,042 220,456 287,632 313,505 284,63 1
18,227 24,885, 32,522 37,383 40,060 35,300 32,853 42,685 51,363 50,669

------ ----- 30 198 629 1,079 1,476 1,702 1,526 1,454 1,473
1,428 1,528 2,220 2,116 2,122 2,160 2,412 2,850 3,470 3,92 7

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
---------- ---------

-
1,784

--------- -
1,999

--------- -
2,159

--------- -
2,448

--------- -
2,650

--------- -
2,71 2

1,274 1,468 1,811 1,957 ---------- ---------- ---------- ---------- ---------- --------- -
---------- ---------- ---------- ---------- 229 234 259 342 . 429 44 5

158 134 168 280 ---------- ---------- ---------- ---------- ---------- --------- -

---------- ---------- ---------- ---------- 22 39 34 22 19 2 2

---------- ---------- ---------- ---------- 388 844 1,118 847 787 64 5

136 151 98 106 lis 163 260 269 300 33 4

1,852 . 2,092 1,307 1,307 1,388 1,631 1,838 2,173 2,13 9
238 172 151 132 132 251 335 379 44 5
936, 1,220 1,411 1,475 1, :474 1,763 2,002 2,047 2,395 2,33 6

--------- -

282

--------- -

298

--------- -

331

--------- -

-341

--------- -

326

--------- -

296

--------- -

----------

--------- -

------ : ---

--------- -

----------

--------- -

--------- -

---------- 56 34 28 18 6 259 246 228 210
203 149 256 259 233 202 200 187 157 18 9

125,180 1751 .182
1~

206,160
=

9240 767 252,96.3 239,04 6
I

265,597 343,274 379,309 350 16 9
__

I

2
3

14
15
16

17

18

19
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21

W



22
23
24
25
26
27
28
29
30
31
32
33
34'
35
36
3 7

38
39

40

41
42
43
4 4

45
46
4 7

4 8

4 9

50
51

Deductions :
Cost of goods sold 25 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 25 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Compensation of officers 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Rent paid on business property ------------------------------
Repairs 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts----------------------------------------------------
Interest paid -------------------------------------------------
Taxes paid 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 20 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Depreci,ition, depletion, and amortization ---------------------
Depredi,ition -------------------------------------------------
Depletion ----------------------------------------------------
Amortization 30 ------------------------------------------------
Advertising ---------------------------------------------------
Amounts contributed under pension plans, etc .31 -------------
Net loss sales of stocks, bonds, and other assets (1930-33) ; net

capital loss (1934-39) ; net long-term capital loss (1940-41) .32
Net loss, sales other than capital assets Is ---------------------
Other deductions 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions---------------------------------

Compiled net profit -------- --------------------------------------
Net income 4 34 ---------------------------------------------------
Net operating loss deduction 35 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Income subject to excess profits tax (1942-43) ; adjusted excess-
profits net income (1944-4b .) .8 6

In coin e tax 5 -----------------------------------------------------
Declared value excess-profits tax 37 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Excess profits tax 38 ----------------------------------------------

Total tax---------------------------------------------------

Compiled net profit less total tax ---------------------------------
Dividends paid : 7

Cash and assets other than own stock ------------------------
Corporation's own stock -------------------------------------

I

For footnotes, see pp . 409-415 .

75,406 106,745 123,886 0 147,730 156,284 148,747 167,565 220,467 239,640 . 217,26 7
8,847 12,846 17,469 20,609 22,811 19,407 17,837 24,123 29,425 28,156
2,276 2,994 3,259 3,395 3,416 3,732 4,634 5,338 5,838 5,52 2
1,389 1,723 1,973 2,196 2,306 2,237 2,268 2,761 3,060 2,980
1,043 1,455 1,817 2,197 2,456 2,361 2,371 3,206 3,596 3,21 8

383 499 411 307 256 220 280 558 604 68 1
1,623 1,923 1,996 1.990 2,020 1,949 1,747 2,076 2,374 2,568
3,386 4,398 4,771 5,363 5,648 5,065 5,098 6,245 6,912 7,602

37 57 96 158 233 263 211 238 236 .220
--------- -

2,801
--------- -

3,248
--------- -

3,548
--------- -

3,622
--------- -

3,671
--------- -

3,531
--------- -

3,660
--------- -

4,622
--------- -

5,666
--------- -

6,24 4
373 472 538 599 661 610 753 - 1,164 1,666 1,38 6

7 ill 407 667 959 1,649 39 50 34 2 7
---------- ---------- ---------- ---------- ---------- 1,826 2,220 2,773 3,171 3,29 2
----------- ---------- ---------- ---------- ---------- 744 764 976 1,121 1,17 1

259 576 ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -

53 96 205 265 250 215 95 90 105 82
15,892 19,721 21,440 22,663 24,636 24,122 28,672 35,018 39,433 39,988

113,774 156,866 181,817 9 211,761 225,606 216,679 238,212 309,705 342,879 . 319,403

11,406 18,316 - .24,343 29,005 27,357 22,367 27,385 33, h68 36,430 30,766
11,203 18,111 24,052 28,718 27,124 22,165 27,185 33,381 36,273 30,577

123 330 378 225 149 114 140 184 204 196
---------- ---------- 10,303 14,367 12,842 8,309 ---------- ---------- ---------- --------- -

2,144 3,745 4,338 4,479 4,364 4,183 8,607 10,981 11,920 9,81 7
31 64 67 155 99 55 ---------- ---------- ---------- --------- -

374 3,359 7,852 11,291, 10,432 6,557 47 268 ---------- ----------- --------- -

2,549 7,168 12,256 15,926 14,884 10,795 . 8,875 10,981 11,920 9,817

8,858

-

141 12,086 13,080 12,473 11,572 18,510 22,587 24,510 20,948 . 1

5,888

51 8

F6, 5,490 5,631 5,969 5,918 7,241 8,222 9,279 9,

40,
131

l'i8

70 220 242 329 521 692 1,009 659

41
42
43
44

45
46
47

4 8

49

50
51



TABLE 13.-Corporation returns, 1918-49,1 for all returns, returns with net income, and returns with no net income : Number of returns,
compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend.- also, for
returns with net income : Net operating loss deduction, income subject to excess profits tax, income tax, declared value excess-profits tax, excess
profits tax, total tax, and compiled net profit less total tax-Continue d

PART III .-RETURNS WITH NO NET INCOME 4
[Money figures In millions of dollars]

I

19
20

21

Number of returns 12-------------- ------------------------------

Receipts, taxable :
Gross ssiles 13 -------------------------------------------------
Gross Income (1918-21), gross profit (1922-31), or gross receipts

(1932-49) from operations .1 4
Interest on Government obligations Is ------------------------
Interest not on Government obligations -----------------------
Interest, rents, and royalties ----------------------------------
Rents 15 ------------------------------------------------------
Rents and royalties 16 -----------------------------------------
Royalties 10 ---------------------------------------------------
Net gain, sales of stocks, bonds, and other assets (1918-33) ;

net capital gain 17 (1934-43) .
Excess of net short-term capital gain over net long-term

capital lossY
Excess of net long-term capital gain overnet short-term capital

lossY
Net gain, sales other than capital assets 18 ---------------------
Dividends from :

Domestic corporations 19 ----------------------------------
Foreign corporations------------------- ------------------

Other receipts 20 ----------------------------------------------
Receipts, partially and wholly tax-exempt :

Dividends from domestic corporations 19 ----------------------
Interest on Government oblivations :

Subject to war-proilts W~d excess-proflts tax (1918-21) ;
declared value excess-profits tax (1934-40) ; and declared
value excess-proflts tax and surtax (1941-45) .s l

Subject to surtax only (1941-49) 22 ---------------------
Wholly tax-exempt 33 --------------------------------------

Total compiled receipts It -------------------------------

1918 1919 1920 1921 1922 1923 1924 1925 1926 1927 im

165,594 181,032 177,738 197,186 165,826 174,828

--------- --------- --------- --------- 16,984 17,004 9 16, 325 18,204 22,106 19,097
--------- --------- --------- --------- 2,571 2,367 (11) 1,711 2,056 1,869

-------- -
---------

-------- -
---------

-------- -
---------

-------- -
---------

-------- -
---------

-------- -
---------

-------- -
(to)

-------- -
554

-------- -
620

-------- -
643

--------- --------- --------- --------- 842 959 --------- --------- --------- --------
---------- --------- --------- --------- --------- --------- (39) (11) (39) (10)

-------- -
- - - - - - - - -

-------- -
- - - - - - - - -

-------- -
- - - - - - - - -

-------- -
- - - - - - - - -

-------- -
- - - - - - - - -

-------- -
- - - - - - - - -

-------- -
(so)

-------- -
so )

~

-------- -
(39)

-------- -
(39 )

- - - - - - - - - - - - - - - --- - - - - - - - - - - - - - - - - - - - (39) (89) (39) 39) (10) 11 5

-------- -

---------

-------- -

--------- See

-------- -

---------

-------- -

---------

-------- -

---------

-------- -

---------

-------- -

---------

-------- -

---------

-------- -

---------

-------- -

-------- -

--------- ---------
Notet8

--------- --------- --------- --------- --------- --------- --------- -------- -

-------- -
- - - - - - - - -

-------- -
- - - - - - - - -

-------- -
- - - - - - - - -

-------- -
- - - - - - - - -

-------- -
(39)

-------- -
(19)

-------- -
(89)

-------- -
(29)

-------- -
(39)

-------- -
(30)

--------- --------- --------- --------- 510 539 4,052 3,376 3,847 93,367

-------- -

---------

-------- -

---------

-------- -

---------

-------- -

---------

199

---------

21 1

---------

19 1

---------

263

---------

354

---------

322

--------

-

-------- -
---------

-------- -
--------- -------- ----------- -------- ---------- -------- -

120
-------- -

116
-------- -

125
-------- -

101
-------- -

92
-------- -10 5

- - - - - - - - - - - - - - - - - -

- - - - - - - - - - - - - - - - - -

40 21, 226 40 22, 186 9 20, 693 24,209 29,166 9 25, 517

I

19
2 0

21

C*



Deductions :
Cost of goods sold 25 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 23 . -----------------------------------------
Compensation of officers 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Rent paid on business property -------------------------------
Repairs 27. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts----------------------------------------------------
Interest paid-------------------------------------------------
Taxes paid 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Contributions or gifts 29 ---------------------------------------
Depreciation, depletion, and amortization --------------------
Depreciation -------------------------------------------------
Depletion ----------------------------------------------------
Amortization 80 ------------------------------------------------
Advertising--------------------------------------------------
Amounts contributed under pension plans, ete .81 -------------
Net loss sales of stocks, bonds, and other assets (1930-33) ; not

ca Ital loss (1934-39) ; net long-term capital loss (1940-41) .32
Netloss, sales other than capital assets 18 ---------------------
Other deductions ss -----------

7 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total compiled deductions -----------------------------

Compiled net loss ------------------------------------------------
Deficit 1 84 ------------------ ----------------
Dividends paid : ?

Cash and assets other than own stock ------------------------
Corporation's own stock --------------------------------------

For footnotes, see pp . 409-415 .

See
Note is

--------- --------- 14,493 15,000 0 14,117 16,456 18,511 15,98 6
-------- -
---------

-------- -
---------

-------- -
543

-------- -
647

-------- -
(il)

-------- -
(41

-------- -
(41)

-------- -
772

- - - - - - - - - - - - - - - - - - (41) (41) (41
)

(41) (41)
--------- --------- (41) (41) (41) (41) (41) (41 )
- - - - - - - - - - - - - - - - - - (41) (u) (41) (4 , ) 301 278
--------- ---------- 902 982 865 1,008 1,300 1,16 6
--------- --------- 307 365 (41) 352 471 b08
-------- -
---------

-------- -
---------

-------- -
814

------ 6i -
8

-------- -
---------

-------- -
---------

-------- -
---------

-------- -
-------- -

--------- --------- --------- --------- 494 610 853 747
-------- -
---------

-------- -
---------

-------- -
---------

-------- -
---------

96
---------

10 6
---------

202
---------

11 5
-------- -

-------- -
-------- -
- - - - - - - - -

-------- -
-------- -
- - - - - - - - -

-------- -
-------- -
- - - - - - - - -

-------- -
-------- -
- - - - - - - - -

-------- -
-------- -
- - - - - - - - -

-------- -
-------: - -
M

-------- -
-------- -

(41)

-------- -
-------- -

(41)

-------- -
---------

-------- -
---------

-------- -
5,862

-------- -
6,281

-------- -
6,768

-------- -
8,482

-------- -
9,546

-------- -
97,889

--------- --------- 4222,921 4224,083 022,340 26,013 31,191 027,48 2

--------- --------- 1,694 1,897 1,646 1,804 2,025 1,964
--------- --------- 2,014 2,224 1,963 2,169 2,472 2,391

--------- --------- 348 344 372 415 0638 489
--------- --------- 104 44 42 41 60 40



TABLE 13.-Corporation returns, 1918-49,1 for all returns, returns with net income, and returns with no net income : Number of returns,
compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also,
for returns with net income : Net operating loss deduction, income subject-to excess profits tax, income tax, declared value excess-profits tax,
excess-profits tax, total tax, and compiled net profit less total tax-Continued

PART III.-RETURNS WITH NO NET INCOME 4-Continued

[Money figures in millions of dollars]

1929 1930 1931
.

1932 1933 1934 1935 1936 1937 1938 1939

1 Number of returns 12 --------------------------------------------- 186, 591 241, 616 283, 806 369,238 337,056 324,703 312,882 275,696 285,810 301,148 270,138 1

Receipts, taxable :
2 Gross sales Is ------------------------------------------------- 22,469 34,859 38,153 32,203 22,104 24,206 22,889 17,615 21,829 29,776 17,402 2
3 Gross income (1918-21), gross profit (1922-31), or gross receipts 6,925 7,747 11,999 11,711 10,334 8,873 8,740 7,500 8,622 7,188 6,744 3

(1932-49) from operations .1 4
4 Interest on Government obligations 15 ------------------------ --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- 4
5 Interestnot on Government obligations ----------------------- 783 J, 351 2,071 2,206 1,913 1,859 1,733 1,046 1,132 1,160 1,077 5
6 Interest, rents, and royalties ---------------------------------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- 6
7 Rents16 -----

_ _ _ __ _ _ _ _ _ -- - - - - - -- - - - - - - - - - - - - - - - - - - - - - - - - -- -
710 973 1,225 1,393 1,191 1,089 1,087 786 801 --------- --------- 7

8 Rents ana roya1t ie s 1d - - - - - -- - - - - - - - - - - - - - - - - - - - - - - - - -- - ------ --------- --------- --------- --------- --------- ---------
----- --- --------- ---------

1,145 1,161 8
9 Royalties 16 --------------------------------------------------- (39) (80) (39) (39) (39) (3g) (89) (39) (39) --------- --------- 9

10 Net gain, sales of stocks, bonds, and other assets (1918-33) ; 150 156 141 95 147 138 172 99 91 53 42 1 0
net capital gain 17 (1934-43) .

11 Excess of net short-term capital gain over net long-term --------- --------- --------- --------- --------- ------ --- ------ -- --------- --------- --------- --- - - 1 1Capital JOSS .17 -- - -

12 Excess of net long-term capital gain over net short-term
'

--------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- 1 2
capital JOSS .1 7

13 Net gain, sales other than capital assets Is --------------------- --------- --------- --------- --------- --------- --------- --------- --------- --------- 39 35 13
Dividends from :

14 Domestic corporations 19 ---------------------------- --------- --------- --------- --------- --------- --------- --------- 173 168 166 126 14
15 Foreign corporations ------------------------- ------------- (39) (89) (3g) (8g) (39) (39) (30) (89) 6 13 5 1 5
16 Other receipts 20 -------------------------- m -------------------- 546 609 758 . 955 615 469 351 - 255 271 334 237 1 6

Receipts, partially and wholly tax-exempt :
17 Dividends from domestic corporations 10 ---------------------- 404 807 1,117 823 586 1,277 1,521 --------- --------- --------- --------- 1 7

Interest on Government obligations :
18 Subject to war-profits and excess-profits tax (1918-21) ; --------- --------- --------- --------- --------- (44) (44) 39 59 53 58 1 8

declared value excess-profits tax (1934-40) ; and declared
value excess-proflts tax and surtax (1941-45) .2 1

19 Subject to surtax only (1941-49) 22 ------------------------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- 1 9
20 Wholly tax-exempt 23. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 106 0 177 326 407 437 9461 516 197 263 259 242 20

21 Total compiled receipts 24 ------------------------------- 31, 093 9 46, 677 5,790 ~ 49,783 37,327 38,371 37, Oi l-1-27,711 33,24 11- 40,1861 27,220 21



Deciuctions :
2 Cost of goods sold 23 ------------------------------------------- 19,051 28,826 31,113- 25,727 17,124 19,281 18,437 14,508 18,124 24,296 13,866 22
2 Cost of operations 25 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 6,382 5,574 4,996 4,878 4,231 5,237 4,315 4, 133 23
4 Compensation of officers 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 851 1,338 1,541 1,570 1,134 1,021 966 775 890 1,024 766 24
5 Rent paid on business property ------------------------------- (41) (11) (11) (41) 835 724 696 469 519 640 523 25
6 Repairs 27 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - M - - - - - - - (41)

(11)
(41) (41) (41)

01)
(41) (41) (41) (41) 241 2 6

7 Bad debts ---------------------------------------------------- 375 533 840 1,077 916 846 641 419 333 314 294 27
8 Interest paid------------------------------------------------- 1,298 009 2,993 3,180 2,622 2,391 2,110 - 1,375 1,339 , 1,436 1,225 2 8
9 Taxes paid 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 459 790 1,318 1,451 1, 242 1,147 1,167 857 1,015 1,392 1,091 29
0 Contributions or gifts 29--------------------------------------- --------- --------- --------- --------- --------- --------- --------- 3 3 4 2 3 0
1 Depreciation, depletion, and amortization -------------------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- 3 1
2 Depreciation -------- 736 1,363 2,257 2,483 1,954 1,641 1,446 944 900 1, ml 951 3 2
3 Depletion ----------- 91 219 190 164 162 160 170 105 110 177 138 3 3
4 Amortization 30 ----------------------------------------------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- 34
5 Advertising-------------------------------------------------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- 3 6
6 Amounts contributed under pension plans, ete .31 -------------

--- ---- ------ - - - _ _ - - - - ---- ---- -- - - - ------ - - - ------ - - - ------ - - - ------ - - - ------- - - ---------
3 6

7 Net loss, sales of stocks, bonds, and other assets (1930-33) ; net ii, 757 1, 549 1, 5 1 5 627 223 1 1 8 13 0 5 5 .44 3 7
capital loss (1934-39) ; net long-term capital loss (1940-41) .3 2

8 Net loss, sales other than capital assets 18 --------------------- --------- --------- --------- --------- --------- --------- --------- --------- --------- 130 151 3 8
9 Other deductions 33 ------------------------------------------- 10,636 14,717 19,519 12,722 8,760 8,331 7,709 5,862 6,658 7,698 5,646 3 9

40 Total compiled deductions --------------------------------- 33,497 50,571 61,318 . 56,349 41,838 40,815 38,442 29,666 35,259 42,781 29,070 4 0

41 Compiled net loss ------------------------------------------------- 2,404 93,894 5,529 6,567 4,510 9 21443 1,431 1,955 2,018 2, 594 1,850 4 1
42 Deficit 4 34 -------------------------------------------------------- 2,914 4,878 6,971 7,797 6,533 4,181 3,469 2,152 2,281 2, 853 2,092 42

Dividends paid : 7
43, Cash and assets other than own stock ------------------------ 514 1,361 2,279 1,565 742 1, OL37 1,290 200 205 233 184 48
44 Corporation's own stock -------------------------------------- 95 164 86 53 22 41 24 10 18 9 3

2

3

3

3
3

44

For footnotes, see pp . 409-415 .



TABLE 13 .-Corporation returns, 1918-49,1 for all returns, returns with net income, and returns with no net income : Number of returns,
compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for
returns with net income : Net operating loss deduction, income subject to excess profits tax, income tax, declared value excess-profits tax, excess
profits tax, total tax, and'compited net profit less total tax-Continued

PART III .-RETURNS WITH NO NET INCOME t-Continued

[Money figures in millions of dollars]

1940 1941 194210 1943 10 194410 1945 10 194610 1947 10 1948 10 19491 0

Number of returns 12 --------------------------------------------- 252,065 204,278 172,723 136,786 123,563 118,106 131,812 169,276 198,383 230,070

Receipts, taxable :
--------------------------------- -Gross sales 13 14,194 8,325 7,722 5,149 5,980 10,533 14,467 16,663 25,576 35,967

-------------- -
Gross income (1918-21), gross profit (1922-31), or gross receipts 6, Z55 4,494 2,761 3,007 2,636 5,155 7,910 6,813 5,121 6,200

(1932-49) from operations .1 4
Interest on Government obligations Is ------------------------ ---------- 9 32 35 21 ~5 38 41 23 20

Interest not on Government obligations ---------------------- 1,068 1,037 256 123 65 65 82 95 87 9 4

Interest, rents, and royalties ---------------------------------- ---------- ---------- ---------- ---------- --------- -
331

--------- -
360

--------- -
425

--------- -
392

--------- -
406

--------- -
435

Rents 16 ----------------------------------------------------- -
Rents and royalties 10 ----------------------------------------

--------- -
750

--------- -
691

--------- -
467

--------- -
402 --------- -

17
--------- -

20
--------- -

31
--------- -

31
--------- -

23
----------

2 7
Royalties 16 ------------------------------------------------- -
Net gain, sales of stookF, bonds, and other assets (1918-33) ; net

--------- -
31

--------- -
29

--------- -
11

--------- -
15 ---------- ---------- ---------- ---------- ---------- --------- -

capital gain 17 (1934-43) .
Excess of net short-term capital gain over net long-term ---------- ---------- ---------- ---------- 3 5 5 3 3 2

capital loss .1 7
Excess of net long-term capital gain over net short-term ---------- ---------- ---------- ---------- 15 34 55 54 40 53

capital JOSS .1 7
Not gain, sales other than capital assets Is -------------------- 42 33 33 25 22 20 37 65 65- 55

Dividends from :
---------------- -Domestic corporations 10 ---------------- 169 143 37 27 22 31 82 45 21 237

Foreign corporations ------------------------------------ -
Other receipts 20 ----------------------------------------------

7
242

1 1
171

6
124

1
101

1
110

2
143

3
209

6
261

3
280

7
39 4

~Receiptq, T)artia!ly and wholly tax-exempt :
Dividends from domestic corporations 19 ---------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -

Interest on Government obligations :
Subject to war-profits and excess-profits tax (1918-21) ; 73 170 26 11 5 5 ---------- ---------- ---------- --------- -

declared value excess-proflts tax (1934-40) ; and declare d
value excess-profits tax and surtax (1941-45) 2 1

2 8 5 1 1 (40) 7 7 2 1------------------------ -Subject to surtax only (1941-49)2 ----------
42 18 9 5 6 5 6 3

Wholly tax-exempt 23 ------------------------------------- 226 13 0

Total compiled receipts 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,056 15,250 11.520 8,916 9,238 16,402 23, 3r7 24 .472 31p 656 43,281

Deductions :
------------------------------------- -Cost of goods sold 25 - 11,333 6,572 6,417 4,158 4,913 8,629 12,204 13,833 21 765 30,044

-- -
Cost of operations 25 ------------------------------------------ 3,451 2,295 1,339 1,851 1,501 3,258 5,436 4,082 3:395

68
4,079
1 221

Compensation of officers 25 ---------------------- 674 478 432 350 343 386 509 689 9 ,

2 1

22
23
24 -------------

1

2
3

19
20

2 1

22
23
24

W
C.TV
C~



Rent paid on business property------------------------------
Repairs 27 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Bad debts----------------------------------------------------
Interest paid --------------- 7 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Tall es paid 28- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Contributions or gifts 29 --------------------------------------
Depreciation, depletion, and amortization --------------------
Depreciation -------------------------------------------------
Depletion----------------------------------------------------
Amortization 30 ------------------------------------------------
Advertising --------------------------------------------------
Amounts contributed under pension plans, etc .31 -------------
Net loss, sales of stocks, bonds, and other assets (1930-33) ; net

caDital loss (1934-39) ; net long-term capital loss (1940-41) .32
Net loss, sales other than capital assets 18 ---------------------
Other deductions 33 -------------------------------------------

Total compiled deductions ---------------------------------

Compiled net loss ------------------------------------------------
Deficit 4 H --------------------------------------------------------
Dividends paid : 7

Cash and assets other than own stock ------------------------
Corporation's own stock -------------------------------------

For footnotes, see pp . 409-415 .

578 359 246 186 182 321 655 484 465 661
194 142 125 108 119 264 345 202 230 815
234 237 133 M so 58 72 127 108 144

1,078 702 464 341 268 350 504 425 385 47 7
931 626 423 a36 317 520 733 648 670 760

1 1 2 1 2 2 3 3 3 a
--------- -

719
--------- -

617
--------- -

366
--------- -

295
--------- -

280
--------- -

445
--------- -

542
--------- -

598
--------- -

633
--------- -

94 6
102 71 41 45 50 83 46 46 45 9 1

1 2 4 24 22 302 26 8 5 4
---------- ----------- ---------- ---------- ---------- 07 188 259 295 480
---------- -

-- ---------- ----------
------ -

---
23 71 63 33 45

444 4 0 ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -

283 200 281 319 254 249 145 234 135 146
5,093 4,259 2,201 1,669 1,717 2,428 3,963 4,723 4,537 . 6,24 5

'25,114 16,892 12,474 9,795 10,048 17,424 25,343 26,425 33,499 45,660

2,058 1,641 954 879 810 1,021 1,986 1,953 1,842 2,379
2,284 1,779 1,001 899 819 1,026 1,992 1,959 1,848 2,382

200 183 117 97 89 163 255 143 108 160
9 21 3 5 5 5 7 8 16 25
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TABLE 14.-Corporation returns, 1940-49,1 in aggregate and by major industrial
groups,50 for returns with net income and returns with no net, income : Number
of returns, total compiled receipts, and net income or deficit; also, for returns
with net income: *Income tax, excess profits taxes, and total tax

(Money figures in thousands of dollars)

Year

Total
nam-
ber of

. re-
turnS2 Num-

her

Total
compiled
receipts 3

Returns with net income I

Net
income

Income
tax 5

Excess
profits
taxes 6

Total
tax

ALL INDUSTRIAL GROUPS

Returns with no net
income (

Num-
ber

Total
compiled
receipts3

Deficit '

1940----- 516, 783 220, 977 125, 180, 472 11, 203, 224 2,144,292 404,254 2, 54A, 546 252, 065 13, 056, 316 2, 293, 79 5
1941 ----- 509,066 264,628 175, 181,820 18,111,095 3,744,568 3,423,334 7, 167, 902 204, 278 15, 250, 197 1, 778, 55 3
1942 51 --- 479, 677 269, 942 206, 160 . 215 24,052,358 4,337,728 7,918,668 12,256,396 172,723 11,520,297 1,000,74 6
1943----.- 455, 894 283, 735 9240,766,898 29, 717, 966 4,479,1 .6fi ll,446,417 1~5,925,582 136,786 8,915, .595 898,72 2
1944----- 446, 796 288, 904 252, 962 . 944 27, 123 : 741 4,353,620 10,530,430 14,884,050 123,563 9,'237,587 819,260
1945 ----- 454~ 460 303, 019 139, 045, 611 22, 165, 206 4,182,705 6,612,045 10,794,750 118,106 16,402,141 1,026,250
1946----- 526,363 359 310 265 597 448 27,184,592 8,606 695 268 145 8,974,840 131, 842 23, 356, 789 1 991,706

'1947----- 587, 683 382: 631 343 : 273,851 33, 381, 291 10, 981 : 482 ---- 10, 981, 482 169, 276 24,471, 7271 958,5631 ,
1948----- 630. 670 395, 860 379, 309, 471 36, 273, 250 11, 920, 260 ---------- 11, 920, 260 198, 393 31, 656, 1771 1, 848, 226
1949----- 649, 957 384, 772 350, 168, 722 30, 576, 517 9,817,30S ---------- 9, 817,3081 a30,070 43, 280, 9701 2, 381, 680

TOTAL AGRICULTURE, FORESTRY, AND FISHERY

1940----- 8,943 3,213 484,176 49,269 9,190 546 9,736 5,187 159,243 32,30 7
1941----- 8,413 3,944 630,777 81,747 18,624 4,321 22,945 3,957 121,840 18,624
1942----- 7,769 4,092 701,525 94,722 22,197 17,587 39,783 3,226 103,114 14,'-)3 7
1943----- 7,295 4, 252 765,215 1287219 25,831 36,745 62,576 2,632 102,524 14,374
1.944 ----- 6,825 3,912 822,592 134,453 29 .300 34,006 63,306 2,505 107,035 147530
1945----- 6,528 3,865 893,856 149,892 32,848 30,880 63,727 2,287 99,516 16,079
1946 ..---- 7,020 4 260 1 138 035 205 244 65 51 1

'
2 444 67 955 2 403 136 560 21 669

1947 ----- 7,741 4 : i4 1 : 496,E E4:190 76, 778 - 76: 778 ~: 88 5
.

1,83 :940 23 ; 84 8
1948 ----- - 8,122 4,553 1,642,670 245,694 79,060 ----- ---- 79,060 3 ,141 219,272 26,14 8
1949 ----- 8,362 4,312 1,616,005 209, 591 66,637 ---------- 66,637 3,694 296,205 32,24 9

FARI.AS AND AGRICULTURAL SERVICE S

.1940----- 8,005 2,963 450,072 45,887 8,542 454 8,996 4,577 145,979 23,06 1
1941----- 7,527 3,593 586,997 76,775 17,530 3,948 21,478 3,505 - 110,934 13,49 1
1942----- 7,025 3,761 669,454 8% 934 21,216 16,822 38,038 2,878 89,765 - 11,985
1943----- 6,593 3,894 725,317 120,946 24,462 '35,466 59,927 2,36,5 97,446 12,75 2
1944----- 6,178 3,603 788,951 128,679 28,166 33,171 61,336 2,227 97,779 12,59 1
1945----- 5,964 3,568 847,807 142,890 31,473 29,306 60,779 2,069 93,951 13,48 1
1946----- 6, '353

3 '
914 11078 783 194 311 62 ' 4'36 2,421 CA, 857 2 127 128 70 0

'
19 837

'1947----- 7,016 4.103 1, 424 : 561. 227: 600 ~3, 577 ---------- 73 577 2: 557 167, 299 21, 43 9
1948----- 7,408 4: 213 1,582,246 233,092 t5, 559 ---------- 75 : 559 2,808 198,577 23,81 9
1949----- 7,642 4,010 1, 568, 878, 202,056 64,619 ---------- 64,619 3,326 269,754 29,53 8

FORESTR Y

1940----- 573 118 10,319 1,436 276 22 298 400 6,974 8,061
1941----- 1549 202 14,466 2,807 618 101 719 294 5,7 .55 4,47 3
1942----- 459 174 15,645 2,878 669 209 878 241 9,132 1,69 2
1943----- 433 208 17,084 4,054 931 132 1, 06,3 177 3,227 1,19 1
1944----- 374 178 16,309 3,333 7,47 18 766 M3 3,783 1,464
1945----- 284 145 16,297 2,559 690 34 724 116 2,233 2,058
1946----- 338 210 21 147 7 226 1 1111

'
------ 1,181 121 1 1122 911

1917 ----- 32 .5 1,99 35 : 233 9: ~681 .50621 ------ 2,506 107 4: 243 61 1
1948 ----- 1 272 157 30,280 9,2691 2,488 ---------- 2,488 1 .02 4,015 657
1949 1 288 139 23,094 5,4811 1,457 ---------- 1,457 128 3,723 1,042

FISHERY

1940 ----- 365 132 23,785 1,947 372 70 442 210 6,290 1, 18,g

1941 ----- 337 149 29,314 2,165 476 273 749 158 5,151 66C
1942 ----- 285 157 16.426 1,910 312 556 868 '107 4,217 56C
1943 ----- 269 150 22,814 3,219 438 1,147 1,586 90 1,852 43 1
1944 ----- 273 131 17,332 2,441 387 817 1,204 115 5,473 471
1945----- 280 152 29,753 4,442 685 1,540 2,224 102 3,332 54 1
1946----- 32G JA 6

-
29 705 3 707 1 192 23 1 215 155 5 93R 89 4

1947----- 406 152 26 : 778 2 : 382 695 ---------- 695 221 12 : i68 1, 79~
1948----- 442 183 30,144 3,333 1,013

--------

1 013 231 16,680 1,67 2
1949----- 432 163 24,033 2,054 561 1 ----------- 561 240 12,728 1,66 9

For footnotes, see pp. 409-415.
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TABLE 14.-Corporation returns, 1940-49,1 in aggregate and by major industrial
groups,10 for returns with net income and*returns with 'no net income : Number
of returns, total com-piled receipts, and net income or deficit ; also, for returns
with net income: Income~ tax, excess profits taxes, and total tax-Continued

[Money figures iw thousands- of dollars ]

Year

Total
num-
ber of
re-

turnS2 Num-
ber

.
TOTAL MINING AND QUARRYING

1940 -----
1941-----
1942-----
1943_____
1944 -----
1945 -----
1946 -----
194------

1940 -----

1946 -----
1947 -----
1948 -----
1949-----

13,335
12,175
11,184
10,124
9,540
9,144
9,458

10,101
10,962
11,029

2,680
2,351
2,092
1,888
1 .665
1,626
1,616
1,765
1,774
1,696

3,956
4,388
4,307
4,031
3,796
3,694
4,137
4,954
5,503
41' 766

Total
compiled
receipts 3

2,416,369
3,110,359
3,434,941
3,221,996
3,480,815
3,352,021
3,745,073
5,552,564
7,337, 631
5, 863, 422

Returns with net income 4

Net
income 4

314,948
450,1293
445,926
387, 649
368,801
299,656
400,555
859,544

1,221,825
804,561

Returns with no net
income 4

Num-
ber

Total
compiled
receipts 3

Deficit 4

6,427
5, 279
4,608
4,102
3,824
3,602
3-538
3 ;? 340
3,682
4,38 5

MINING AND QUARRYING: METAL MININ G

380
335
301
250
222
205
227
224
230
175

922,916
1,067,920
1,229,06 2

770,263
709,244
662,804
618,887
922,150

1, Ift 474
854i 624

.175,575
214,210
226,360
129,533
110,481
79,265
88,01 3

208,177
282,277
151,989

Income
tax 3

63,692
105,015
109,026

99,477
99, OF,6
86,528

131,692
292,195
413,678
267,682

'35,269
48,024
52,879
30,836
28,229
24,113
26,061
69,373
88,281
48,334

Excess
profits
taxes 5

3,864
39; 218
88,617
70,363
58,461
31,840

928
----------
----------
----------

1,968
21,917
49,714
25,737
14,040
2,190

9

-----------
----------

Total
tax

67,556
144,232
197,643
169,840
157,527
118,368
132,620
292,195
413,678
267,68 2

37,238
69,942

102,593
56,573
42,269
26,302
26, 070
69,373
88,281
48,334

1, 0&1
955
844
747
645
643
630
707
670
65 5

MINING AND QUARRYIlNG' : ANTHRACITE MINING

848,003
789,146
567,846
509,412
546,781
601,662
554,485
484,039
569,364
962,05 1

.94,635
80,799
64,810
16,826
68,863
77,655
53,730
78,432
84,697

111,499

109,442
71,272
56,219
49, 43D
51,427
57,269
65,81&
73, 49&
68;~842

108, 781

20~ 189
12,212
11,595
13,348
10-823
10:282
11,713
13,026
10,823
10,41 6

1940_____ 145 59 122,793 4,962 790 67 857 77 108,679 5~ 492
1941----- 158 72 166,564 9,437 1,726 407 2,133 . 73 . 97,550 3,562
1942_____ 148 70 219,671 10,588 3,122 1,084 4,207 58 95,186 2,275
1943_____ 145 74 273, 080 10,311 3,033 1,089 4,123 65 62,684 2,81 4
1944_____ 151 79 -327,128 15,682 4,908 1,185 6,092 67 66,589 1,797
1945 ----- 155 85 318,166 10,264 2,944 606 3,551 63 53,612 1 966

'1946----- 195 106 402 W 24* 680 8 594 67 8,661 71 56,471 86211
1947 ----- 184 102 457 :092 29,925 9146 ---------- 9,346 74 62,531 2,146
1948----- 210 117 525,375 42,107 :12, 631 ---------- 12,631 86 63,466 2,332
1949_____ 218 93 316,177 21,677 5,283 ---------- 5,283 113 116,245 4, 44E

MINING AND QUARRYING : BITTJMICNOUS COAL AND LIGNITE MINI-NTG3 2

1940 ----- 1,965 676 &58, 961 30,013 5,963 630 6,593 1,080 296,182 15,617
1941 ----- 1,890 859 871,404 56,831 :13, 003 6,062 19,065 863 336,343 14,186
1942_____ 1,921 906 1,126,449 77,042 :20, 737 13,051 33,790 831 175,852 9,127
1043----- 1,783 975 1,277,666 103,153 27,465 21,779 49,24-4 648 169, 381 6,996
1944----- 1,755 932 1,425,746 101,000 28,368 20,557 48,926 652 177,377 8,263
1945----- 1,693 915 1,347,600 81,412 24,545 11,067 35.61.3 629 106,776 10.11 9
1946----- 1,784 1,013

1 ,

424
'

400 84' 553 --29,662 313 29,975 627 203 ' 446 9 01 6
1947----- 1 965 11371 2,216,763 264,751 ~90, 225

----------
90,225 466 97,748 6: 093

1948_____ 2 297 1,431 2,542, 354 318,597 1 :13 038 ---------- 113,038 729 171,980 8,971
1949_____

1
22210 1,033

.

1,578,787 122,803
,

-43,038 ---------- 43,038 1,037 348,511 25,480

MINING AND QUARRYING: CRUI>E PETROLEUM AND NATURAL GAS
-PRO1>UCT1ON

1940 ----- 5,649 1,992 475, 8:36 71,140 a4,649 547 15,196 3,102 293,862 61,77 .9
1941_____ 5,114 2,134 6 ~,4.382 117,375 2,861 32,870 2,548 232,841 36, 35 C
1942----- 4,496 2,087 488,579 72,309 a9,690 6,531 26, 221 2 278 186,359 . 28, 5a
1943----- 4,061 1,963 555, R30 94,991 --26,441 8,190 34,631

:
1 799 149,369 20, 01 E

1944----- 3,802 1,894 695,385 97,974 --26.904 11,001 37,906 1 629 178,237 22, 60E
1945 ----- 3,569 1,722 699,821 85,887 =4, 481 6,815 31,296 1 : 587 224,559 26,75 3
1946-- 3! 696 1 .836 839,314 128 01 0

'
-5121913 453 43 3661 1,577 208 345 37 63 E

1947----- 31111 2,191 1,364,728 263, 819 1 100, 221 ---------- 90 22 11 1,416 '109 : 764 46: 44 7
1948--

- -
.

1
4,291 2,563 2,362,031 460,206 1 -e5 7, 417 ---------- 157,417 1,424 204,496 40, 71 E

1949----- 4,385 2,2276 2,395,858 _ 397,936 825 ---------- 131,825 1,830 335,132 60,494

For footnotes, see pp . 409-415 .
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TABLE 14.-Corporation returns, 194049,1 in ~aggregate and by major industrial
groupSY60 for returns with net . income a -nd returns with no . net income : Number
of returns, total compiled receipts, ane net income or defici

I
t; also, for returns

with net income: Income tax, excess progts taxes, and total tax-Continued

[Money figures in tIlLousands of dollars)

Year

Total
num-
beir o f

re-
turns Num-

ber
Total ,

compiled
receipts 3

Returns with net irxcome 4

Net
income 4 Incoine

tax 5

Excess
profits
taxes 6

Total
tax

Returns with no net
income ~

Num-
ber

Total
compiled
receipts 3

Deficit 4

MINING AND QUARRYING: NONMET-ALLIC MINING AND QUARRYING 33

1940 -----
1941 -----
1942-----
1943-----
1944 -----
1945-----
1946_____
1947-----
1948-----
1949-----

2,896
2,662
2,527
2,247
2,167
2,111
2,177
2,272
2,390
2,520

849
988
934
769

.669
767
95 5

1,066
1 159
1 :180

235,833
330,088
371,180
345,356

.3,23,311

.323,630
-460,436
591,831
717,397
717,976

33,258
52,270
59,627
49" 661
.43,665
42,828
70,299
92,872

118,638
110,156

7, 020
12,2Z2
12,51)8
11,702
10,657
10,445
24,462
33,030
42*311
39:202

652
7,97 0

18,234
13,567
11,678
11,162

.86
----------
----------
----------

CONSTRLICTION

7,672
20,221
30,832
25,270
22,334
21,607
24,548
33,030
42,311
39,202

1,104

797
843

.831
680
633
677
673
750

54,645
.41 .614
45,640
51,151
55,714
49,060
32,493
36,564
44,725
50,664

6,369
4,967
4,714
6,254
7,935
8,149
5,587
5,781
5,998
7P 946

1940----- 16,930 6,716 1,903,570 101,702 18,858 4,056 22,914 9,033 624,415 33,861
1941----- 16,012 8,203 3,089,455 199,564 40,618 41,449 82,067 6,793 440,479 21,683
1942----- 14,769 8,249 4,452,894 357,310 45,805 161,018 206,823 5,448 333,768 17,708
1943----- 13,325 7,477 3,873,640 294,555 36,065 138,575 174,639 4,651 468,982 27,135
1944----- 12,528 7,160 2,-699,979 172,738 29,486 60,690 90,176 4,354 481,986 33,604
1945----- 12,801 7,811 2,458,988 146,070 28,180 33,653 62,134 4,023 488,965 33,451
1946----- 16,971 11 161 3 '732 496

'
269 994 82 883 792 83 675 4 68 8

'
M8 065 37,91 6

1947----- 21,579 14:3M ~ 367 :029 16, 430:150 139, 973 ---------- 1 139,873 9345 680: 9761 38,51 1
1948----- 24,826 16,155 8,518,903 625

246 210,111
---------- 210,111 7,325 870,132 48 226

1949----- 27,041 16,290
1

8,676,131 591:250 200,106
1

---------- 200,106 9,456
1

1,241,459 73 : 737

TOTAL MANUFACTURIN G

1940----- 88,651 47 168 60,660,270 5 631,949 1,215,160 337,735 1,552,895 38,420 6,330,512 325,40(

1941----- 87,166 58,042 90,335,521 10,601,366 2,200,196 2,745,652 4,945,848 26,389 3,106,549 171,951
- -1942 79 584 59,723 115,443.,852 13,809,135 2 173,112 6,054,905 8,228,017 22,451 3,997,029 159, 0&--- -

1943
,

81 477 61,705 143,439,413 16,728,107 2 :1266, 110 8, 276, 973 10, :543, 083 17,011 2,939,991 146,21 (---- -
1944 --

,
34 579 61, 044 1, 218, 29215 15 007, 518 2,199,838 7,191,491 9,391,328 15,575 2,997,101 156,57~-- -

1945 -
,
18982 61,680

1
133, 402,930 10: 576, 548 1,947,769 4,164,458 6, 1112,228 17,432 7,881,133 326,33 1----

-1946
,

101 739 72 567 128,1928,639 12,680,628 4,468,311 159 704
-

4 628 015 25 564 10,02 019 986,661--- -
1947

,
79 5115 74 : 612 171,416; 746 17, 516, 231 6,319,452 --- ------- 6,319,-452 37 : 572 8,907 : 948 864,264---- -

1948
,

120 367 73, 638 185, 981, 909 18, 928, 473 6,821,585 ---------- 6,821,585 43,108 14, 029, 497 814,48!---- -
1949-----

,
120,502 68,317 167, 534, 041 15,342, 017 5,497,255 ---------- 5,497,255 48,953 19,812,782 1,095,151

MANUFACTURING:BEVERAGE S

1940----- 3,142 1,641 1,545,825 151,993 33,188 Z 116 35,304 1,320 287,880 20,15~
--- -1941 3,092 1,908 2,109,982 204,161 51,728 19,890 71,618 984 156 , 228 10,954-

1942----- 2,973 2,285 2,611,760 280,974 68,071 71,750 139,821 528 83 , 281 4,92,
-- -1943 2,832 2,303 3,228,863 367,057 71,734 137,774 209,507 384 58,077 2,85 (- -

1944----- 2,771 2,188 3,723,064 386,946 69,864 163,940 233,805 410 75,787 3,60 4
1945----- 2,772 -2,082 4,272,086 418,168 73i 984 181,795 255,779 509 163,861 9, =
1946----- 3,102 2 225 4 1567 147 512 381 179 549 18 123

-
197 672 6311 169,426

9 '
74 1

1947----- 3,427 1 : 927 4 : 475:420 501 :375 185" 783 ------ ---- 185 : 783 1 ' 296 467, 595 45,12~
-1948 3,605 1 751 4,820.625 510,994 189,181 ---------- 189,181 1,627 516,677 43, W--- -

1949-----
I

3,555 1 :786 4,957,037 471,046 171,910 ---------- 171,910 1,581 497,423 37, 91'1

-
MANUFACTURING : FOOD AND KINDRED PRODUCTS

1940 ---- 10,645 5,315 9,493,808 444,317 93,794 4,731 98,525 4,934 1,115,677 36,522-
-- -1941 08210 6,220 12,851,221 660,150 160,568 71,978 -232,546 ;3, 546 -665,700 21, 23f

---
- -1942

,
7829 7,086 15,992,504 942,299 229,210 242,987 472,196 2,394 1,892,053 14,1 7-- -

1943 ----
,

9,328 7,270 18,652,729 1,131,445 226,481 411,920 638,401 1,749 420,567 12,27 E-
--- -1944 9 100 6,958 19,487,146 1,124,592 218,949 442,857 661,800. 1,816 432,889 13,39E-
--- -1945

,
9,039 .7,081 18,:5013,256 1,010,275 222,83~ ' ; 333,466 556,289 .1,647 955,350 23,794-

1946-* ---- 21 110 8 058 22, 868, 852) 1 572 586
'

562.204 23,368 585,572 1 784
7

535,480 28,74(

1947 ---
,

17511 7 : 300 29,005,471 1 : 479 , 709 537,898 ---------- 537,898 ,54 23 1,636,532 80,54 ,- -
1948-----

,
11,528 6 931 26?177,784 1,222,361 443,412 ---------- 443,412 4,264 5,408,370 114,351

1949----- 11,665 7 : 056 23,644,861 1,181,586 428,965 ---------- 428,965 4,263 6,266,668 107,86(

For footnotes, see pp. 409-415.
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TABLE' 14._'Corporation returns~ 1940-49,1 in, aggregate and by major industrial
groups,10 for-,returns with net income' and returns with- no net income- Number
Of return~q, total compiled receipts, and net - income or-- deficit ; also, for- returns
with ': net income: Income tax, excess pr6fits .taxes, and total tax-Continued

[Money -figures, irt thousands of dollars]

Year -

Total
num-
her o f

re-
turnss ; Num-

ber

Total
compiled
receipts* k

Returns with net income 4

Net
income 4

Income
tax 5-

Excess
probits
taxes6

Total
tax

Returns with no net
income 4

Numi-
ber

Total
compiled
receipts 3

Deficit 4

MANUFACTURING : TOBACCO MANUFACTURE S

1940----- 296 124 1,394,545 145; 279 33,667 924 H, 591 162 25J14 6,23 (
1941 ----- 264 137 1,564,765 166,640 44,711 18,011 62,722 117 19, .193 1,18 7
1942------ 239 141 1,791,520 179, 255 53,185 33 718 86,903 84 8,~657 30 3
1943----- 221 160 2,086,723 i84, 275 51,998 W, 137 92,135 53 3,802 16 (
1944----- 215 170 2,130,376 166,400 50,910 28" 945 79,855 37 .51'44 2
1945----- 219 178 2,224,005 140,851 49,317 10,863 601 181 32 3,734 20 6
1946----- 226 145 2' 608 228 174 666 64 530 54 64

'
584 71 16-293 1,71 7

1947----- 250 129 2,793,495 197: 701 73"319

----------

73,319 109 57,7591 5; 078
1948----- 230 123 3,007,437 243,782 91,426 ---------- 91 426 - 102 33 23

0
2,048

1949----- 206 114 3, 200,423 260,259 97,599 ---------- 97:599 83 34: 7951 1,326

MANUFACTURING : TYXTILE-MILL PRODUCT S

1940----- 4,905 2,690 3,486,113 229,146 4:9, 109 7,087 56,195 2,109 743,443 37,202
1941----- 4,839 3,709 5,891i 894 570,781 125,632 119,725 245,357 1,039 181,426 ll~ ' 132
1942----- 4,670 3,748 7,545,112 871,785 131,186 406,493 537,679 823 132,249 7,71 7
1943----- 4,483 3,874 7,943,379 939,872 - 11-2,484 432,496 544,981 538 106,482 6,384
1944----- 4,285 3,773 7,629,101 794,111 116,635 394,933 511,568 439 102,159 5,159
1945 4,510 3,907 7p 598, 094 736,363 12-3,409 329,355 452, 764 496 103,310 7,61 9
1946- 5 686 1

'
4 7641 10 101 471 1 411,728 503,031 37 981 541,012 778 158 458 9 568

'1947- -
1948-

19 36
6,2051

4, i8O
4,1611

11 :196:97 5
11,828,790

1 : 574, 83 7
1,554,012

590,116
57co, 468

----------
----------

580i 116
576,468

11679
1,917

450:03 8
615,101

41, 15 6
46,31 7

1949----- 6,1431 3,6921 9,459-1263 756,803 27 :3, 575 ----------- 273,575 2,341 1,365,451 87,33 8

MANUFACTURING : APPAREL ANI> PRODUCTS MADE IOM FABRIC S

1940_____ 81540 4,198 1,953,655 59,092 11,520 1,081 12,602 4-239 555,638 15,79 5
1941 ----- 8,866 5,791 3,064,042 134,024 29, 358 19,953 49; 311 2,980 305,157 8,14 6
1942 ----- 8,835 6,559 3,741,856 214,989 34,986 83,853 118,839 2' 173 212,123 7,073
1943 ----- 8,195 7,008 4,010,469 254,729 35,466 116, 885 152,350 1,089 93,139 2,654
1944_____ 7,346 6,157 3,828,425 256,976 346,648 120,152 156,800 1,079 109,817 3,593
1945----- 7,797 61460 3,862,214 245,853 41,710 97,423 139,133 1,166 116,185 4,157
19.46 ----- 11 965 9 164 6 329 368 499 123 172 ' 767 10,433 183 ' 210 21150 364 347

'
17, 1

1947~ ---- 14 165 9:267 7:089:046 477:571 165-9, 58 .3 ---------- 169,583 4 .715 652, 050 38,441
1948 - 14 851 8.595 7,096,988 349,645 121 764

----------

121,764 6,077
1
309 971

,
71,740

1949 - 14,759 7,613 6,123,972 239,516 8 :1,8221 ---------- 81,822 6,986

1 :

672,347 88,142

MANUFAC-U RING: LUMBER AND WO 40D PRODUCTS, EXCI PT F1 LNITURE 54

1940_____ 3, 315 1,914 1, 068i 166 83,331 1-7,322 3,437 20,759 1,285 196,874 18,794
1941_____ 3,271 2,307 1,661,819 183,906 4C, 533 36,880 77,412 840 94,623 8,16 (
1942----- 3,172 2,242 1,909,402 217,361 3~9, 795 81,493 121,289 828 99.317 6,42 1
1943_____ 3,060 2,119 1,855,643 202 129 3-4,672 82,519 117,191 824 126,871 8,15,1
1944----- 2,976 2.059 1,822,336 190:407 3-7,096 63,264 100,360 821 147,793 9,95 1
1945----- 2,953 2,002 1,586,807 140,846 32, 941 27,637 61, 577 ' 841 180,794 9,541
1946

-----
3,673 21714 2' 299 083 307 609 10f2 779 2,531 105 310 825 115,232

11",0

2
1947

----
-

1948
-----

- 4,34 7
4 858

3,09 3
3 245

3, 372:784
3 830,490

'

544 :140
540,537

19 a : 734
18Cb, 789

--------- -
----------

191 : 73 4
186,789

1,11 9
1,490

170,05 2
342,094

16, 23'1
24,88 (

1949----- 4:819 2: 828 115,23 33, 302,675 1010, 056 ---------- 100,056 1, 8M 583,587 46, 58C

MANUFACTURING : FUPLNITURE AND FIXTURES 5 4

1940_____ 3,995 2,0SO 988,810 64,852 13,508 2,103 - 15,611 1,834 183,202 10,28 1
1941 ----- 3,784 2,'608 1,428,090 121,439 26,465 23,802 50,268 1,109 81,970 4,95 1
1942_____ 3,632 2,530 1,464,658 118,938 23,560 39,528 63,086 1,044 88,324 6,296
1943----- 3,461 2,557 1,467,971 112,608 2 :1, 089 41,24,5 62,334 842 101,278 4, 9W
1944----- 3,317 2, 5K 1, 536,15~- 134, 67e 23, 8R 54, 30C 78,169 725 81,421 4,772
1945_____ 3,468 2, 69' 1,528,231 116,W 2-A, 72( 36, 42C 61,152 70C 107? 081 6,184
1946----- 4,744 3, 44~ 2,178,10! 218, 61 76, 05' 2,22( 78, 27~ 1, 18C 183,95, 14,518
1947_____ 5,509 3, 54! 2, 703, 41 : 261,47, 93, 2T - ---------- 93, 27f 1,85( 245, 19,' 21, SW
1M-----

,

5,564 3,35 2,477,28( 222,28 70, 60 -
----------

79, 60' 2, 0% 368,84: 26,654
1949 ---- -

.-
5,49 2
__

3,11 2,182,45( 170,03
I

60, 021
I
--------- 60,02(

I
2,27,

I
4441,14 31,277

For footnotes, see pp. 9-415 .
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TABLE 14.~;Corporation returns, .1940-49, :' in aggregate and by major industrial
groupsi.50 for returns with net income anci returns with no net income: Number
pf returns

.
, total compiled receipt s, and net income or deficit ; also, for returns

withnet -income : Income tax, excess profit -.s taxes, and total tax-=Continued

[Money figures in :tho,~usands of dollars]

Total
nuin-
her o f
re-

turns2
Num-

her.
7otal

com]pjled
receipts-3

Returns with net inc--ome d

Net
income,

IDCOME~~
tax

Excess
profits
taxes6

Total
tax

Returns with no net
income 4

Num-
ber

Total
compiled
receipts 3

Def1cit 4

MANUFACTURING : PAPER .4k.-ND ALLIED, PRODUCTS

1940~ ---- 2,220 1,~469 1,811,922 190,143 42,5-A6 9,337 51j 884 .713 235,510 8,872
1941~___~ 2,229 1,892 2,755,348 355,895 75,4,-53 94,356 .169,809 311 50,315 3; 974
1942-----1 ,2,126 1,730 2,825,107 358,395 67,3SO 138,368 -205,699 359 70,345 3,44 7
1943----- 2,149 1,838 3,227,588 397, 60,47 69, M22 171,247 240i 269 273 57,839 8,13 6
19 ------ 2 096 1,860 32432,114 416,711 69,4C44 190,322 259,816 202 60,885 3,26 6
,1945 ----- 2 :126 1,848 3,510,239 345,350 69,5C-)6 - 128i 110 197,707 239 74,019 3,-07 3
1946 2 395 2 099 4 314 669 576 522

'
207684 5,4311 213 122 212 116 401 6,63 1

2, 570 0 72 : 8 5 :617 :782 1
737 079

, 005 192 8
798 787

343, 3S8
295 838

----------- 343:388
295 838

-44 6
658

95, 642
65

2
268

6,58 2
78 91 4K8 _1 2,603

,
li 898 , 15

,
11 , ---------- ,

1
, ,

1949.

. . . .

2 627 1i698 002,3301 .583,745 1 M4,666 ----- 7- 7-':- 214, .666 888 465,226

,

. 28,30 7

MANVFACTURING : PRINTING, PUBLISHING, AND ALLIED INDUSTRIES

1940
-----

11,793 5,612 1)9401992 178,515 36,993 2,848 39,840 5, .819 470,773 30,325
1941- .11,448 6,201 2,225,476 214,593 52,293 17,304 69,597 4,930 393,470 23,697
1942~ --- 10 * 8,49 5,978. 2,427,819 251,055 65,357 50,237 115,594 1,574 274,541 19,327
1948 42 610' 7, 168 2 ; 978, 077 450,934 85,9--9 166,757 252,706 2,963 148,133 9,933
194C. 10,2781 7,904 3,391,074 577,262 94,662 262,533 347,195 2,065 90 ; 812 6,275
1945: ---- 1 10,337 8 .021 3 7414,226 590,971 97,830 254,271 352,100 2,036 101,050 6,825
11946 ------ 11 ;284 8 518 4 :593 908 677 279 236,163 3 715

' '

239 878 2 478
'

253 169 20,767
1947------ 12,243 8 :7891 5,317 :403 665 :4301 232,870

------ ---

232 87: Q 3 120 411 :
74 1

35,842
19481'~__ 12,849 8 9781 5,795,347 616,198 215,974 --------- 7 215,974 3 :51 0

-

84
A 388
-

38 385
10,49----- : 13,125 8 :5471 ~r 838, 843

1
557,700 194,.&10 ---------- 194,540 4,23i -5 95 :156

.
41:056

M UFACTURING : CHEMICAL S AND ALLIED- -PRODUCTSAN

1940 ------ 7,136 3,484 4,640,910 683,168 145,106 37,049 182,155 3,350 228,344 17,04 6
1941----- 6 872 4,227 6,384,061 1 027,932

'
216,113 248,996 465,109 2,361 129,343 11,64 2

L942 ----- 61618 4,258 7,203,329 140,399l 1 230,44,66 370,468 600,914 2,098 . 121,948 _ . 13, 32 1
194K ---- 6,545 4,539 8,591,252 1,272,343 240,790 489,928 730,719 1,703 134,886 .10,764
1944 ------ 6,297 4,408 9,795,876 1,302,047 239,640 505,430 745,069 1,636 156,741 10j864
t945----- 6,476 4,414 9, 3159, 557 1 059,701 225,502 337,766 .563,268

*
1,772 .550,655 28,736

1946----- 7,145 4,608 10, 558, 939 IL : 524, 699 .538,262 11,053 549,-315 2 229 270 817 27,31 1
1947----- 7,854 4,577 24,389 1 '832,298 653,199 ---------- 653,199 2' 948 376 :8911 . ~ 41, 01 6
1948----- 7,742 4 323 13,696,104 1 : 728, 534 609,5265 ---------- 609, .526 3 088 518 894 46 566
1949----- 7,790 4 : 273 12,491,858 1,715,658 606, 108 ---------- 606i 108

: 240
3

8 :
43 313 61 :134

MANUFACTURING : PETROLEUM AND COAL PRODUCTS

1940 ---- 715 334 5,045,667 267,700 44,751 4,735 49,486 321 639,284 19,88Z-
1941----- 665 412 6,612,904 556,282 113,827 23,265 137,092 207 282,737 6,154
1942----- 605 389 7,530,028 544,700 169,84:2 49,149 218,991 186 106,471 2,128
1943----- 526 332 8,605,894 761,438 233,898 78,360 312,248 150 45,390 2, 20 b

--- -1944 481 332 9,835,765 652,071 187,635 67,295 254,870 114 196,350 2,94 8-
1945----- 482 311 9,617,216 370,575 98,260 10,636 108,896 131 767,502 19,19 3
1946----- 520 346 10 ' 630,769 742,103 230,216 453 230 669 139 111) ' 072 7 07 1-

602 407 96014, 968 1,309,630 42 1, 90 1 -- ---- 421 :901 147 111,496 6"463
1948----- 668 453

:
19,738 277 2,'000,180 660,04A

--- -
--- --- 660,044 181 228,900 17,142

1949----- 704 428 17,523,579 1,169,2292 344,494 ---------- 344,484 2.38 663,574 30,92 9

MANUFACTURING : RUBBER PRODUCTS ,

1940 - -- 602 339 1,113,391 72,712 14,783 1,259 16,042 247 52,163 1,997- -
1941 - 548 419 1,678,194 153,378 33,957 30,684 64,640 119 16,748 3,055--- -
1942-- -- 508 404 1,882,095 153,826 28,935 56,185 85,120 93 8 658

W
-

1943 -- -- 463 360 2,979,713 364,968 31,553 223,726 255,279 77 4 :423 370-
1944----- 452 372 3,346,732 330,265 30,788 202,332 233,120 63 9 875 839
1945 -- -- 475 361 3,299,988 248,125 30,291 139,696 169, q87 92 U: 070 1,773-
1946 __ 584 400 3,04,209 .321,391 114,151 71866 122,017 i 161 49,092

*
3,394__ _

1947-- -- 661 388 3 369,994 -240,97 9, 84, 45 7
--------

84,4
~'"

24~ 67 530 7,667-
1948 -- 670 431 3:307,856 9~262,31 . 92 297 ------- 92, 2 97 2 :81 : 937 7,34 5-- -
1949----- '663 427 2,873,770 :1641- 597 58,39C - ---------- .58,396 221 193,506 11,871

For footnotes, see pp . 409-415.
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TABLE 14
0

Corporation returns, 1940-49,1 in aggregate and by major industrial
groupsi,I for returns with net income a?-&d returns with no net income : Number
of returns,, total compiled receipts, and net income or deficit; d1soo for returns
with net income: Income tax, excess profit-s taxes -, and total tax-Continued

[Money figures in tho-usands-of dollars]

-
Year

Total
num-
ber o f
re-

turns2 Num-
ber

Total
compiled
receipts I

Returns with net income 4

Net
income 4

Incom e
tax a

Excess
profits
taxes 6

Total
tax

Returns with no net
income 4

Num-
ber

Total
compiled
receipts 3

DefiCjt 4

MANUFACTURING : LEA9CHER AND PRODUCT S

1940----- 2,145 1,139 1,039,203 48,074 9, X10 897 10,007, 979 251,199 10,330
1941----- 2,103 1,562 1,653,345 94,632 21,538 10,656 32,195 523 124,363 5,~044
1942_____ 2,053 1,667 2,055,805 140,449 26, 1197 50,611 77,108 358 57,754 2 ; 261
1943----- 2,065 1,814 2,121,147 151,376 26, 1537 63,219 89,756 218 37,103 1,336
1944----- 1,983 1,698 2,096,768 140,996 26,904 55,185 82 ; 089 263 .42,719 1,162
1945- .--- 2,108 1,769 2,142,515 137,064 28,371 49,003 77,374 290 48,870 1,559
1946~____ 2 869 2' 195 21730 553 235 940 83,243

6 '
112 89 355

'
630 103,599 6,641

1947----
-

3 :143 1 984 3,008 :591 232: 435 84, 7,05 ---------- 84 705 1,108 278,958 1 18,44-9
1948----- 3

'
047

:
1

734
2,734,855 158,434 57,448 ----------- 57 :448 1 , 271 426 264 26,397

1949----- 21959 1,620 2,420,065 114,010 40, c58 ---------- 40,668 1,297 502 :253 26,297

MANUFACTURING : STONE, Cr~AY, AND GLASS PRODUCTS

1940----- 3,601 1,940 1, b77, 6587 213,456 47,. 294 10,072 57,366 1,550 136,444 12,244
1941----- 3,363 2,155 2,213,815 346,059 76, 297 83,083 159,380 1,123 '87,447 8,' W
1942_____ 3,131 1,841 2,237,814 376,320 63, 689 160, 185 223,874 1,200 109,806 11, 8 W
1943----- 2,942 1,721 2,227,010 318,067 55, 566 135,930 191,496 1,114 154,961 16,33E
1944----- 2,794 1,722 2,152,474 257,592 51, 594 98,823 150,417 983 158,096 14,241
1945----- 2,875 1,952 2,201,944 224,032 52, 857 66,721 119,577 818 141,887 12,9M
1946----- 3 773 21641 2,839 855

'
373,149 133, 723 1,782 135 111 9116 11113111) 9 551

1947_____ ~ 253 Z 769 3 E: 149 465,914 169, 926 ---------- ~169 926 3621 129:872 15:122
1948----- 4,310 2,851 3 : 982, 753 549,486 202, 687 ---------- 202: 687

:
1 342

1
151,056 18,97 7

1949----- 4,326 2,750 3,758,426 520,957 190, 574 ---------- 190,574 1,474 232,166 18, 41 C

MANUFACTURING : .PRIMARY METAL INDCJSTRIES AND FABRICATED METAL PROD-
UCTS (EXCEPT ORDNANCE . MACHINER-Y--, AND TRANSPORTATION EQUIPMENT) 55 -

1940----- 8,658 5,713 8,787,524 810,664 180 342 60,797 241,139 2,735 521,290 25,065
1941_____ 8,417 6,710 14,103,048 1,882,530 373- 410 b94,325 967,735 1,511 169,996 11,638
1942_-____ 8,268 6,482 17,346,835 2,413,970 299, 489 1,243,523 1,543,011 1,576 220,816 15,543
1943----- 7,905 6,007 20,066,446 2,488 ' 782 297, 491 1,325,882 1,623,374 1,676 372,686 23,063
1944----- 7,675 6,115 19,902,447 2,018,735 296,329 979,948 1,276,277 1,361 460,059 22,941
1945_____ 8,252 6,133 17,020,798 1,165,097 222, 577 443,676 666,254 1,867 1,347,545 51,040
1946----

-
10 33 0

'
7 283 15 857 203 1 381,820 498 457

'
7 729

-
506 186 2 734

'

1,177,476

"10,01 ,

1947----- li, 204 8 :320 22:341"956 2:3K 055 863 , 265 ------ --- 863:265 5323 702,643 55,575
1948----- 12,702 8,489 25,755,178 2,816,463 1,035,335 ----------

1,
035,335 3 :904 724,332 63,604

1949----- 12,877 7,571 21,376,029 2,108,376 777,097 ---------- 777,097 5,030 1,823,640 136,789

MANUFACTURING : MACHINERY, EXCEY-T TRANSPORTATION EQUIPMENT AND
ELECERICAL

1940----- 6,042 3,833 4,458,849 651,485 143~, 896 65,776 209,672 2,006 185,716 13,628
1941 ----- 5,972 4,622 7,187,568 1,323,063 25& 1 567 440,471 609,038 1,177 85,702 6,718
1942_____ 6,301 4,922 9,959,084 2,113,835 20_-S, 403 1,192,978 1-401,391 1,191 111,554 9,231
1943----- 6,207 4,825 11,379,991 2,207,319 16f!5,901 1,359,798 1 : 525, 700 1,143 153,697 11,981
1944--

___
6,062 4,721 11,111,627 1,630,889 168., 108 938,635 1,106, .643 1,147 213,115 15,27,9

1945
-----

6,387 4,536 9,297,767 966,618 15E?-, 430 440,945 599,375 . 1,656 583,081 38,384
1946

-----
7 774 4 969 7,7,97,1153 890 411 321L 055

'

9 882
-

330 937 * 2 542 1 ' 351 692
'

169 87~
1947

-----
9 : 005 5 : 893 12,406,988 11564,177 57-7 520 ------ -- -

-
577: 520 2:850 766, 594 83 : 24~

1948_____ 9,940 6,362 14,472,780 1,8100,259 66E3 : 698 ------- --- 6,68,698 3,296 591,588 58,79,1
1949----- 10,095 5,607 12,516,574 1, 434,196 53 It, 508 ---------- 531,508 4,252

1

119,427 96, 68 f

MANUFACTURING : ELECTRICAX. MACHINERY AND EQUIPMENT

1940----- 1,863 1,059 2,380,418 325,740 7-4,139 28,857 102,995 728 110,653 7,28 (
1941----- 1,750 1,251 3,720,893 666,424 12Z, 947 241,674 367,621 443 32,807 3,59 3
1942----- 1,762 1,325 5,017,749 753,835 7SE), 723 408,871 488,594 379 91,637 14,82(
1943----- 1,733 1,302 6,813,140 1,088,044 9:S, 160 642,653 740,813 359 40,751 3, W
1944----- 1,784 1,392 8,051,196 986,711 9=3 435 578,891 672,326 323 74,919 4,021
1945----- 1,942 1, 34h 6,678,548 619,199 9Z, 272 305, 065 395.338 526 445,441 24, 93 E
1946_____ 2,662 1, 50S 3,866,041 317,970 11 A 434 2 466

-
116 900 1,041 1,651) 937 140 12',

1947_____ 3, 092 1,716 7,690,761 837 ' 797 30,17,912 ------ ---- 307,912 1,274 542 : 654 16: 43
1948_____ 3,126

,

1, 64F 8,362,169 023,936 33 -~9, 091 ---------- 339,091 1,364 450,781 47, 80~.
1949---- . 3, 146 1,656 7,689,844 744,086 27-0,251 ---------- 270,251 1,411 515,053 47,5 1

For footnotes, see pp. 409-415 .
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364 STATISTICS'OFINCOLNAE -FOR 1949, PART` 2

TABLE 14.-Corporation returns, ~4940-_49,1 in aggregate and by major industrial
groups,-.60 -for returns with net income - and returns, -with-'no net income: Number
Qf -returns, total compiled -receipts, an-pd net,-inco.me or defipit ;' also for returns
with -net income: Income tax, excess *prpfits! taxes, and :total -tax---~-Coniinue d

[Money figures in-Vhousands of dollars]

Year

Total
num-
her o f
re-

turnS2
Num-
'her -

Total
compiled
receipts 3

Returns with net ineome d

Net
income 4

Incc>me
twc 5

Excess
p itsrof
taxes

Total
-tax

Returns with no net
income 4

Num-,
her

Total
compiled
receipts 9

Deficit 4

MANUFACTURING : TRANSPORTATION 1-4-QUIPMENT, EXCEPT'MOTOR VEHICLES

1940----- 850 426 1, .545,560 256,431 57,402 33,210 90,612 361 49,253 7,77(
1941----- 927 573 3,S85,433 726,834 1301,-249 294,299 424,548 277 44,856 6,16 (
1942----- 1,108 725 12,348,413 1,500 296!

20L . 753 749,060 -950,813 304 129,703 4,92 ~
1943_____ 1,226 887 21,993,253 .2,335 ,210 217,201 11359,-640 1,576,841 271 725,453 14,69 1
1944----- 1,201 860 24,533,777 2,110,031 21a~ 553 1.205,444 1,421,996 284 244,050 10, 5 M
i945----- 1,157 739 16,734,426 1,051,356 161,874 488,625 650,499 363 501,662 34,76(
1946----- 1,084 507 1 864 M 174 "774 59P -521 84 22

'
62 36 3

~
1518

1
1 034 459

"' 1
187 662

1947----- 1,194 -552 :2 236:531 176,254
"

63 850 _------ --- 63, 850 553 791, 269 178 :03~
1948----- 1,117 563 b, 345, '171 270,965 96, 628 ----------

1
96,628 493 441,3101 38,532

1949 ----- 1 1,132 526

t ,

313681 ; 648 231,747 83t 878 ---------- 83,~ 873
1

554
:
485,-9461 371;018

MANUFACTURING : MOTOR VEHICLES A_ND EQUIPMENT, EXCEPT ELECTRICA L

1940_____ 851 498 4,678,608 576,796 127, 709 . 51.077 178,785 310 118,190 9,41 1
1941----- 773 -546 6,542,757 864,547 169, 868 ~269,912 439,780 193 45,071 3,49 4
1942_____ 678 514 - 4,077,226 413,212 54, 692 201,003 255,-696

'
148 '13,334 933

1943----- 599 477 -31' 852,827 415,-677 57, 702 205,785 263,487 100 9,438 57 6
1944_____ 576 461 3,715,880 340,072 36, 245 194,944 231,189 86 10,880 628
1945----- 646 501 1,955,981 184,623 22, 232 100,846 * 123 . 077 119 1,133,334 14,470
1946----- 932 650 4, 6321 658 210 438 72 70 6

'
877 '73 583 250 1,959 569 94 11 2

1947----- 1,209 820 11, 214 :901 1, 256:840 462 6549 --------- - 9 9462 : 4 338 25 '675, 2 14' 867
1948----- 1,405 867 13,533,798 1,708,263 628, 472 ---------- 628,472 486 214,470 25,18 6
1949---- -

. I
1,388 693 14,406,603 2 :112,098 790, 077~ ---------- 790,077 65 1

-
540,449 73,500

.MANUFACTURING: ORDNA_NCE AND ACCESSORIES 5 7

1942 ----- 254 197 2,006,223 357,280 26. 766 217,319 244,085 46 23,380 2,41 t
-1943----- 361 320 4,6121-311 707,118 56, 2,54 426,544 482,797 38 14,184 1,75 1

1944----- 359 316 4,497,520 560,999 51, 005 334,154 385,160 38 149,593 9,894
1945----- 288 227 3,415,467 342,586 38, 267 191,347 229,612 61 204,493 .5, 72,'
1946 - ~ --- 69 28 143,312 17,M3 6, 183 115 6,298 39 47,002 7,23 1
1947----- 63 32 204,562 27,137 10, 188 ---------- 10,188 26 11,814 2,8U
1948_____ 19 26 219 '769 33 100 12,427 ---------- 12,427 27 17 960 1 92 7

1
1949-----

1

,
64 23 180"401 14:9621

. ..
6,4201 ---------- 5,4-;61 31 1 1 :713 1

.
564

M. ANUFACTURING : SCIENTIFIC INSTRUMENTS; PHOTOGRAPHIC EQUIPMENT ;
I WATCHES, CLOCKS ; AND OTHER 55 5 8

1940----- 7,337 3,360 1,709',619 1,78,453 38,981 10,344 49,3215 3,418 223, M4 17; 56~
1941----- 7,901 4,79.2 2,8_001205 348,093 73, 684 86-38 7

'
160,071 2,599 139,397 12,44,'

1942----- 7,232 4,700 3,469,514 465,964 70,198 207, 126 277,325 2,065 141,079 12, 24F
1943----- 6.750 4,824 4, .744,985 677,070 76,171 364,529 440,700 1,447 131,829 9,65 1
1944----- 7,297 5,043 5,198,435 629,025 83,474 319,326 402,799 1,683 173,700 13,073
1945----- 7,880 5,118 4,859,467 462,531 81,490 190,799 272,289 2,071 290,209 22,088
1946~ ---- 1.0 711 6 .299 41972 777 540,385 191,600 4,658 196 958 3 728 686 078

'
113 01 8

1947----- 12: 636 6,617 1,655 :473 588,477 211,914 ---------- 211 : 514 5 :305 693, 954 93 :665
1948 ----- 13,288 6,854 6,061,379 617,941 218,478 -------- 218,478 5,683 789,299 79,993
1949----- 12,967 6,291 5,403,832 488,741 : ------ 175,656 6,013 966,948 84,68 3

TOTAL PUBLIC. UTILITIES

1940----- 23,670 11,479 10,441,901 1,592,069 347,346 14,385 361,730 10,574 3,268,471 279,029
1941----- 23,437 12.985 14,175,762 2,-081,267 536,676 168,507 705, 183 8,936 1 .772,81 6

-
1K 062

1942----- 21,658 12,904 17,807,766 3,719,905
'

1, 030, 702 546 .832 1,577,534 7,333 841,806 91,321
1943----- 20, 679 .13,170 - 20. 426.894 4, 616,:319

:
997,422 1, 410 ; 258 - .2,407i'679 " 6, 109 910, 756 121'1862

1944-1-- '-20,560
1
. 1,1,067 21,635,269 4,277,770 816,251 1 ' 573' 076 2.389,327 6,175 862,140 136,892

1945----- 21,137 12,966 19,672 .756 3,133,895 719,644 827,962 1,547,605 6,770 2,090,595 196,818
1946----- 23,441 14 395 17 574 664 2,726 169 895 607 2,456 898 063 7,428 5 351 782 383,48 7
1947----- 25,325 14 :8.57 23 : 054 : 434 3,013:672 1, 013 : 277

----------

1 , 013: 277 81872 3,742:120 297,56 5
1948 ----- 26.917 15,304 27, 482? 955 3,594,232 1, 204~ 804 ---------- 1,204,804

1
9,921 2,193,465 146,21 2

1949----- 27,450 14,810 26,199,477 3,024,01.3 1,056,198 ---------- 1,056,198 11,098 2,524,271 150,28 2

For footnotes, see pp. 409-415 .



STATISTICS OF INCOME -FOR, 19 4 9, PART 2 365

TABLE, 14.- Corporation returns, . 1940-49 1 ~ in . aggregate and by major :industrial
groups,50 for returns with net income and returns . with no net income: Number
of. returns, total compil

'
ed receipts, and net income or deficit ; -alsa, for returns

with net income: Income tax, excess profits taxes, and total tax-Coiatinue d

[Money figures in thousands .of dollars]

Year

Total
num-
ber of
re-

turnS2 Num-
her

PUBLIC UTILITIES : TRANSP.ORTATIO N

1943-----
1944-----
1945-----
1946-----
1947-----
194K ----
1046-----

15; 631
15,449
14i 591
13,759
13, M
14,132
16,167
17,87S
19,173
A; 592

7,317
8,587
8,831
8,798
8,693
8,610

10,027
10,673
10,05
10,274

PUBLIC UTILITIES : COMMUNICATION

1940 -----
1941 -----
1942 -----
1943 -----
1944 -----
1945-----
1946-----
1947-----
1948-----
1949-----

3,906
3,935
3,703
3i 629
3,776
3,856
4,116
4,286
4,386
4,466

1,784
1,951
2.009
2,241
2,299
2,260
2,235
2,118
2,265
2,413

Total
compiled
receipts 3

5,195,366
8,405,941

11,427,711
13,370,720
14,113,400
11,984,273
9,416,514

14,599,521
17,105, .238
15;:714;45 6

1,508,654
1,668,830
2,184,826
2,483,031
2,695,741
2,719,948
2,920,553
2,734,834
3,776,284
3,424,906

Returns with net income A -

Net
Income 4

583,306
912,859

2,181,978
2,900,499
2,571,867
1,459,866

967,153
1,445,721
1,846,225
-1, 206A001 .

286,242
318,366
587,391
686,519
731,259
703,925
575,766
429,517
539,006
372,006

Income
tax 5

124,052
220,139
627,470
591,598
422,830
320,058
332,291
509,281
64.9i 6 ' 61
44-718531

84,445
127,285
131,609
131,754
131,917
155,851
1 :11 ; 066
105,611
136,452

Excess
profits
taxes 8

9,059
88,422

321i 518
1,063,702
1,168,989

479 .368
1,414

----------
----------

1,782
30; 804

104,048
161,637
211,498
183, t;60

599
----------
----------
----------

Total
tax

133,112
308,561
948,989

1,655,301
1,591,819

799,426
333,705
~509j 281
649,661
47'~858

66,837
115,249
231,333
293,246
343,251
315,776
156,450
111,066
135,611
136,452

Returns with no net
income 4

Num-
ber

Total
compiled
receipts 3

Deficit 4

7,332
5,934
4,794
4,013
4,042
4, .583
5,115
6,207
7,060
8,306

1,890
1,767
1,533
1,212
1,261
1,334
1,526
1,834
1,819
1,768

PUBLIC UTILITIES: ELECTRIC AND GAS UTILITIES 59

2,993,4158
1,560,557

591,891
803,003
705,799

2,621,876
4,961,039
2,802,877
1,946,229
2i 092,8S O

55i 073
50,116
43,303
32,120
30,973

224,457
239,322
625,522
107,629
327,078

263.143
122,415
72,086

106,470
116,549
147,324
357,498
256,308
126,596
12 .5i 98 1

7,126
7,048
6,617
6,506
2,099

14,812
15~ 682
18,958
12,472
17,33 4

1940----- 1,976 1,221 3,616,456 699,473 1,53,366 3,430 156,796 596 199,023 14,99
1941----- 1,947 1,267 3,99,3,572 826,092 225,711 48,511 274,221 540 132,023 20,3 5
1942----- 1,505 1,010 4,091,296 927,293 268,895 120,1193 389,088 415 196,251 10, 57
1943----- 1,459 1, 027 4,465,353 'l, 003, 060 266; 185 182i,.982 449,16B 337 66,978 7,4 1
1944----- 1,411 1,005 4,717,128 ' 948,895 253 oil 189 ; 630 4431,540 320 118,451 18,1 2
1945----- 1,359 998 4,850,911 946,526 260: 294 162; M3 422,978 291 134,154 32,75
1946

-----

I ' 359 995 5, 1~2, 601 1 117 47 1
,

398 920 421 399,341 282 123,560 6 79
1947----- 1,327 995 5,587,267 1 :11 0 :079 !3831484 ---------- 4383 48 270 284~8691 20:1 8
1948 -----

1
1,358 969 6,436,644 1,177,202 IA09, .692 ----------

2
469,69

06
3 124,907 5 48

1949----- 1,307 968 6,897,649 1,324,234 461,774 ---------- 461,774 276 73,202
1

4:07

OTHER PUIBLIC UTILITIES 5 9

1940----- 2,157 1,157 121,426 23,048 4,872 114 4,986 756 20,916 3,76
1941----- 2,106 1,180 107,419 23,950 6,382 770 7,151 695 30,120 4,24
1942----- 1,859 1,054 103, 932 - ~3, 242 7,052 1,073 8,124 591 10,361 2,04
1943----- 1,832 1,104 107,789 26,241 8,029 1,937 9,966 547 8,655 1,4 1
1944----- 1,765 1,070 108,999 25,747 7,756 2,960 10,717 552 6,917 1,1 1
1945----- 1,790 1,098 117,623 23,577 7,374 2,051 9,425 562 10,108 1,92
1946----- 1 799 1 ' 138 114 996

'
25 779 8 545 22 8,567 505 27 161

'
1,10

1947----- 1 :834 1,081 81 2132, 28" 355 9 44 6: ---------- 9,446 561 852 128 2.16
1948----- Z 000

1

1,075 164,789 31,799 9,840 ----------
1

9,840 736 14
'

7001 1, 65~
1949-----

1
2,085 1,155 161,966 31,703 10,119 ---------- 10,119 748 31,1111 2,89

1940----- 143,022 71, 766 40, 022, 103 1, 270, 122 262, M 32,811 295,740 68, 083 7,193,940 187,899
1941----- 141,620 89, 475 53, 25Z 745 2,222,556 500,237 ' 363, 001 863,238 49,228 4,523,671 142,336
1942----- 131,684 89,793 52,596,713 2,660,585 513 ' 581 898,545 1,402,126 39,176 3,325,403 91,57 0
1943----- 124,122 94.644 9 56, 222, 260 3,156,477 538,508 1,244,359 1,782,867 26, 236 2,217,324 64,59 6
1944----- 1-90,423 93.166 59,074,935 3,318,799 566,2179 1,344,97S 1,910,157 24,197 Z 648, F 27 65,53 7
1945----- 124,441 97,550 64,016 .723 3,439,123 628,993 1,273,021 1,902,014 23,39S 2,623,717 76,21 1
1946----- 155, 487 122 132 92 867 1

'' 95
'14 293

5
946 115 82 135 2 028 250

,

'
29 379 3 866 349 132,262

1947----- 181,381 M: 192 115 , 6,31, 730 "6, 368, 344 2- 221,121 ------ --- 2,221 44,105 7, 603,4621 1-87,41 7
1948----- 201,161 138, 304 126, Z37, 227 6,128,574 2- 127,938 ------- 2, M: 938 58,444 11,268,0731 370,21 3
1949----- 207, 953 129,320 1 116,457,145

1
4,387,406 1- 492,595 ---------- 1, 492, ~g95 74,705 15,834,1241 547,048

TOT-,%~L TRADE

1
2
3
0
7
7
8
9
6
0

For footnotes, see pp. 409-415 .



366 :STATISTICS OF,11NCOAXE 7OR 1-949 ., PART 2

TABLE 14.-Corpordtion returns, 1940-4--9,1 in aggregate and by major industrial
groups,51 for returns with net,income -c=tnd returns with no net income : Number
of - returns, total compiled receipts, ana net income or deficit; also, for returns
with'net income: Income tax, excess pro_-Ats taxes, -and total tax-Continued

[Money-figures in tlihousands of dollars]

Year

Total
num-
her o f

re-turns .2 Num-
her

Returns with no net
incom e

Num-
her

Total
compiled
receipts 3

Deficit 4

IM ----- 38,323 22,296 19,088,709 496,601 100, 142 15,167 115,309 15,206 2,800,950 60,22C
1941----- 38,418 27,491 25,917,726 964,185 209, -638 179,312 388,950 10,141 1,726,122 60,662
1942----- 37,104 27,315 25,625,073 :1,066,063 187, 884 386,539 574,423 9,026 1,303,307 29,85 6
1943_____ 35,349 27,551 27,151,587 1,216,042 194, 4085 504,469 698,554 6,897 968,118 26,499
1944----- 34,489 27,045 28,636,230 1? 241, 747 207, ~930 502,612 710,542 6,563 1,360 070 26,783
1945----- 36,762 28,838 31,011,180 1,249,108 232, 796 443,046 675,842 6,843 1, 277:514 33,274
1946 ----- 48,959 38,416 45 508,531 2,329,733 791, -494 51,945 843 439 9 241 2 064,949 61 175

'1947----- 1 57,333 41,380 56: 499,5156 2,638,023 927, 875 --------- 927: 875 14: 659 3 : 925, 8831 147, 433
1948----- 66, :362 44,144 61,360

'
756 2 415 560 840, :185 --------- 840,185 20,696 61501,204 186,272

1949----- 69,371 42,346 55,759,352 1 1: 694:825 575, Q79 ---------- 575,979 25,581 8,125,009
1

257,442

TRADE : WHOLESALE : COIVMISSION MERCHANT S

1940----- 4,778 2,406 516,858 39,026 7,076 1, 68g 8,765 2,233 121,604 5,258
1941----- 5,603 3,577 1,196,086 79,066 15,261 16,452 31,713 1,909 161,338 3,89 0
1942 ----- 5,791 3,686 1,186,370 85,933 14,516 29,427 43,943 1,923 136,990 4,13 6
1943 ----- 5,555 3,726 1,438,342 95,747 14,694 36,189 50,882 1,656 132,808 3,,74 1
1944----- 5,341 3,715 1,4877997 93,712 16,260 31,202 47,462 1,420 123,55rz) 2,905
1945----- 5,494 3,861 1,598,788 95,542 17,641 ~29, 081 46.722 1,457 133,321 4,247
1946----- 7,053 4 ' 862 2

'
974' -809 156 ' 178 49 906 2,836 52,742 1,938 188,.086 71004

1947----- 8,413 5,412 3,193,018 194,2511 64, 015 ---------- 64,015 2,751 338,119 14, 31 3
1948----- 9,551 5,779 3,402,481 175,2721 56,600 ---------- 56,600 3,504 469,702 20,05 7
1949----- 9,983 5,441 2,988,920 140,744 44, IL 12 ---------- 44,112 4,262 615,305 24,74 1

" OTHER WHOIESALERS

1940----- 33,545 19,890 18,571,851 457,5715 93, 0666 13,478 106,544 12,973 2,679,347 54,972
1941----- 32,815 23,914 24,721,640 885,119 194,377 162,860 357,237 8,232 1,564,784 56,772
1942----- 31,313 23,629 24,438,703 980,130 173,368 357.112 530,480 7,103 1,166,407 25,720
1943----- 29,794 23,825 25,713,246 1,120,295 179,391 468,280 647,671 5,241 835,310 22,75 8
1944----- 29,148 23,330 27,148,233 1,148,035 191,670 471,410 663,080 5,143 1,236,514 23 878
1945----- 31,268 24,977 29,412,392 1,153,566 215,155 413,965 629,120 5,386 1,144,193 29 :026
1946----- 41,906 33,554 43 '233 7-

-'
') 173 '555 741,588

'

3

49 10 9.
-

790,697 71303 1 876,863 54,17 1
1947----- 48,920 35,968 i 53853 : 06, 443,77 2

0
8&3, 8606

. . . .
--- --- 863,860 11,908 3: 687, 764 133,120

1948----- 56,811 38,365 57,958,275 2,240,288

1

783,585 ---------- 783,585 17,192 6,031,502 166,21 5
1949----- 59,388 36,905 52,770,432 1,554,081 531,867 ---------- 531,867 21,319 7,509,704 232,70 1

TRADE : TOTA.L RETAIL

1940 ----- 87,604 40, 619 17,964,312 639,635 134,937 14,087 149,024 45,179 3,614,014 105,05
1941 ----- 86,120 51, 444 23, 283, 283 1,061,870 243,556 162,320 405,876 33,101 2,308,236 65,67
1942----- 79,705 52, 293 22, 835, 283 1,375,674 281,286 438,208 719,494 25,962 1,546,699 50,10
1943----- 74,263 56, 615 9 24,528, 072 1,674,886 292,129 65t 695 946,823 15,995 974,630 28,08
1944----- 70,622 54,965 25,725,219 1,815,432 300,773 769,992 1,070,764 14,181 986,318 28,33
1945----- 72,955 57,682 27,983,634 1,922,222 334,669 765,037 1,099,706 13,527 1,030,694 33,33
1946----- 86,702 68,343 39,698,040 2,905,584 996,380 26,777 1,023,157 16,415 1 374 37 6

'
56,34

1947----- 100,982 75,157 49,854,715 3,182,265 1,109,272 ---------- 1,109,272 23,879 2:890, 588 106,55
1948 ----- 112,772 79 067 55 563 939 3,246,640

1
1,132,177 ---------- 1,132,177 31,748 3,8 149,24

1949 -----
i
120,617 75 : 6321 5~ 105: 286 2,449,197 838,773 ----------

1
838,773 43,160 6,5 247,29

TRADE : RETATL- FOOT)

1940----- 7,064 2,492 3,543,027 68,802 15,218 51 5 15,734 4,368 592,283 12,36 (
1941----- 7,116 3,088 4,388,080 87,244 229, 18 6 7,593 29,779 3,822 506,952 11 ; 01-,
194-9----- 6,413 3,683 5,162,312 114,250 28,754 27,461 56,216 2,536 272,365 5, 1*
1943----- 5,881 4,117 5,'293,729 134,567 30,283 39,875 70,158 1,595 195,920 3, 107
1944----- 5,462 3,876 5,548,165 148,007 33,186 47,502 80,688 1,453 178,196 2, 54C
1945----- 5,699 4,199 5 .883,869 161 .626 35,063 53,380 88,444 1,353 162,760 2,764
1946_____ 6,633 4,813 7 946,405 275,960 99,049 913 91,1162 1,646 184 167 4,083
1947----- 7,561 4, 5221 10: 019, 503 269,267 97,556 ---------- 97,556 2,848 490 :
1948----- 8,821 5,0061 11,426,685 271,382

1
97,900 ---------- 97,900 3,604 692,

1949----- 9,293 5,257 11,820,096 312,969 113,2990 ---------- 113,290 3,808 666,

Total,
compiled
receipts 3

Returns with net i:mncome 4

Net
incom e

TRADE : TOTAr_ WHOLESAL E

Incorme
tax z

Excess
profits
taxes 6

Total
tax

For footnotes, see pp. 409-415 .
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TA-BLF,' 14.-Corporation returns, 194'0-49,1 in aggregate and by major industrial
11groups,10 for returns with -net income a-,nd returns with no net income: Number

of returns, total compiled receipts, ancl net income or deficit; also, for returns
with net income: Income tax, excess profits taxes, and total tax-Continued

(Money figures in timousands of dollars]

Year

Total
num-
ber of

re-
turns 2

1P40_____ 6,623 3,575 5,596,299 320,842 73, 378 9,470 82,848 2,927 293,921 11, l U
1941----- 6,559 4,469 6.915,029 509,767 119, 639 101,614 221,253 1,971 103,419 5, 5&-
1942 ----- 6,153 4,825 7,675,515 673,009 127, 710 267,857 '395,566 1,235 54,488 2, 6&~
1943_____ 5,792 4,893 98,336,534 788,627 126, 525 365,792 492,317 799 48,484 1,49 ,
1944_____ 5,424 4,682 9,081,878 931,564 128, 282 490,652 618,934 657 35,848 1, 26 f
1945 ----- 6,435 4,686 9,708,976 958,460 141,650 477,492 619,143 641 120,873 2, 55E
1946

-----
6 026

'
5,051 12,538,956 1 164-06 6

'
426, 590 8 08 2

-
434 672 843 87 843 4,77 1

1947 ----- 6, 687 5,318 13,76,5,796 1 : 08i, 585 401,682 ------ ---- 401 :682 1,236 326: M 10,412
1948 6,990

I

5,291 14,934,673 1,131,960 419,563 ---------- 419,563 1,561 265,391 9,042
,

1049 ----- 7,570
- -

5,093 14,111,411 880,480
- - -

325,09 6
__ -

---------- 325,096 2,369 632,940 21,356

TRADE: RETAIL: APPAREL, AND ACCESSORIES

1942 -----
1943 -----
1944 -----
1945 -----
1946-----
1947-----
1948-----
1949-----

1940 -----

1944_____
1945-----
1946_____
1047 -----
1948 -----
1949 -----

11,616
11,424
10,697
10,440
10,336
10,412
12,318
13,689
15,070
16,16 6

5,771
5,551
5,133
4,718
4~ 434
4,976
6,506
7,685
9,262

10,405

Num-
ber

Total
compiled
receipts 3

Returns with net iincome I

Net
income 4

TRADE : RETAIL: GENERAr,. MERCHANDISE

5,174
7,298
7,989
8,720
8,701
9,072

10,043
10,446
10,847
9,743

1,570,335
2,130,731
2,534,466
2,848,019
3,049,428
3,428,077
4,465,884
4,773,003
5,007,662
4,371,404

56,448
104,641
165,141
218,802
234,408
273,824
354,671
291,196
261,267
172,951

Returns with no net
income '

Num-
ber

Total .
compiled
receipts 3

Deficit 4

6,227
3,946
2,542
1,479
1,267
1,148
2,016
2,983
3,971
6,213

388,049
184,241
107.533
75,111
75,785
67,.370

210,392
328,350
445,609
904,260

TRADE : RETAIL : FURNITUR :~E AND HOUSE FURNISHING S

2.992
3,885
3,626
3,714
3,532
3,926
5,376
6,145
6,647
6,497

727,991
977,145
870,114
814,1,369
793,975
886,890

1,596,226
1,998,609
2,087,874
2,017,865

28,513
57,673
86,358
96,285
86,341
77,920

153,983
147,715
125,533
97,065

Incor-ne
tax 6

11,228
23 378
28,997
29 .910
31,311
42~, 330

11&, 849
9C>, 669
8&, 276
54=, 25 3

,%,540
10.,328
246,280
25, 850
21L, 057
IS,710
50, 146
47,336
34-D, 105
20,462

Excess
profits
taxes 5

1,016
13,419
56,431
99,518

103,142
114,349

8,670
----------
----------
----------

232
5,690

12,319
17,106
20,009
16; 6542
1,219

----------
----------
----------

Total
tax

12,245
36,797
-85,428
129,427
137,454
156,678
124,519
96,669
85,276
54,253

5,772
19,019
36,599
42,956
41,067
35,353
51,365
47,336
39,105
29,462

2.699
1.,595
1,430

917
804
92 6

1,022
1,443
2,518
3,766

167,111
76,431
65,203
37,581
45,963
43 .107
60,018

181,330
289,185
515,099

TRADE: RETAIL : AUTOMOTIVE IDEALERS AND FILLING STATIONS

14,823
6, 911'
4,298
2,050
2,505
2,594
8,654

15,127
21,888
41,46 9

7,330
3,524
3,211
1,916
2,132
2,227
3,057
7,257

13,056
24,01 5

1940----- 13,734 7,345 1 3,327, 2-74 54,447 1 10,0. 39 1,422 11,462 6,052 877,906 13,23 1
1941----- 13,2273 9,067 4,494,454 115,352 2-A, 470 17,800 42,270 3,939 475,619 6,41 5
1942----- 11,567 6,571 1,452,023 61,123 LeA, 321 -10,294 24.616 4,707 301,773 9,514
1943----- 10,163 7,195 1,372,877 76,567 1E3,122 17,111 33,232 2,624 139,852 4,32 9
1944----- 9,349 6,979 1,337,906 77,091 1-7,260 14,732 31,992 2,061 115,379 3,507
1945 ----- 9,963 7,387 1,537,349 86,171 10, 761 15,287 35,049 2,181 136,055 5,050
1946-- 14 156 11 873 4,688,231 422 639 14 :1 089 2 143

-
143 932 1,868 122,237 5,391

1947-
-

1-9 :148 1~, 634 9,031,593 837,440 29-A 934
------

---- ~32K 4 2,085 189,059 6,770
1948

-----
21,837 18, 136 2, 017, 520 937,847 33C), 272 ---------- 330,272 3,284 506,955 15,265

1949 ----- 23, 241 16, 756 12.704 .437 586,696 19.~B, 549 ---------- 198,549 6,103 1,552,830 50,791

TRADE: RETA_ IL : DRUG STORES

Igo-_- 5,571 1,960 459,543 17,067 Z-3,049 173 3,222 3,476 171,706 4,046
1941 ----- 5,368 2,605 585,989 23,789 -5,210 1,609 6,819 2,652 113,199 2,81 3
1942----- 4,966 3,164 780,976 43, 522 . .2,732 11,619 20,351 1,698 71,077 1,684
1943----- 4, 6W 3,507 925.602 57,197 ::8,735 23,436 32,171 999 43,709 932
1944----- 4,294 3,375 884,133 53,186 --8,946 20,519 29,464 822 41,520 794
1945----- 4,212 3,383 909,769 50,796 '9,591 17,023 26,615 707 39,581 862
1946_____ 4,341 3 452 1 154 408

'
61 11 6

'
IS,845 1,987 20,832 796 65,758 . 1,451

1947 ----- 4,708 3,551 050:278l, 48, 650 1 5,102 ---------- 15'102 1 038 221,167 4,746
1948 -----

1

5,006 3,521 1,346,633 47,940 1 4,769 ----------
~

14,769 1 : 384 130,921 8,47 9
i949L---- 5,240

.

3,536 1,208,115 45, 739~ L 3,835 ---------- - 13, W 1,624 301,118 6,412

For footnotes, see pp . 409-415.
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TABLE 14 .-Corporation returns, 1940-4-'D,1 in aggregate and by major industrial
groups, 10 for returns with net income a- nd returns with no net income :~ Number
of returns, total compiled receipts, and net income or deficit; also, for returns
with net income: Income tax, excess pr0jT- ts taxes, and total tax-Coiatinued

[Money figures in thkousands of donars i

Year

Total
w7m-
her of

re-
turns 2 Num.

her
Total

compiled
receipts 3

Returns with net i=tcome 4

Net
income 4

Incorrae
tax r-

Excess
profits
taxes 6

Total
tax

Returns with no net
income 4

Num-
ber

Total
compiled
receipts 3

Deficit '

TRADE: RETAIL: EATING -AND DRINKING PLACES

1940----- 9,839 2,678 438,876 16,619 3,045 169 3,214 6,945 352.874 13,1 3
1941----- 10,376 3,853 .567,478 22,568 5,1060 t, 057 6,117 6,301 340,169 11,0 3
1942----- 10,161 5,016 794,279 36,966 8,082 7,018 15,101 4,958 301,191 9 44
1943-- - 9 . ~87 6,470 1,104,779 69,310 11,009 23,541 34,549 3,095 156,996 4 :8 9
1944----- 9,768 6,209 1,154,871 66 .255 11,948 21,584 33,532 3,353 225,898 7,7 1
1945----- 9,976 6,719 1,283,792 74,138 14,092 22,047 36,139 3,031 193,355 7,1 1
1946----- 11,609 7 098

'
1 422 149 80 980 24 1-54 1,305 25 459 4 236 339 806 16 0

1947----- 12,86i 30 66 1 : 322 :238 61 :285 18" 264

----------

18 : 204 6: 287 176:000 27 : 68
1948----- 14,304 6, 563 1, 406, 11~4 60,871 18,322 ---------- 18 .322 7,442

1
663,439 30,091

1949----- 15,223 6,612 1,359,135 57,148 17,102 ---------- 17,102 8,335 699,799 31,91

TRADE : RETAIL : BUILDING M-ATERIALS AND HARDWARE

1940----- 11,845 6,456 1,113,420 38,417 6,582 468 7,050 5,206 348,587 12,3 6
1941----- 11,212 7,474 1,439,685 62, 60 4

'
-13,79-1 4,455 18,196 3,581 236,393 7,82

1942----- 10,595 7,356 1,460,051 75, 042 16,394 14,315 30,709 3,087 190,009 6,647
1943----- 9,825 7,525 1,427,473 85,067 17,862 18,846 36,707 2,130 145,594 6, 108
1944----- 9,010 7,209 1,404,043 83,130 19,234 14,514 33,747 1,616 117,197 3,941
1945----- 9,308 7,665 1,636.372 100,172 23,334 17,153 40,487 1,464 102,828 5,683
1946----- 10,306 8 686 2 302 48 2

''
167 905 50 971 686 51 657 1 444 101,174 3 193

1947----- 11, ~175 9: 721 120,3, 839 225,273 71 :811 ---------- 71"811 1,575 145,060 ~ 544
1948----- 9,672 8,120 2,691,787 191,341 60,651 ---------- 60,651 1,474

1
151,966 6,10 0

1949----- 11,969 8,960 2,766,608 148,628 44,63,5 ---------- 44,635 2,913 368,557 15,81 1

OTHER RETAIL TRADE 6 0

1940----- 15,541 7,947 1,187,547 38,480 6,858 621 7, 479 7,279 421,577 - 16,5 0
1941----- 15,241 9,705 1,784,693 78,234 16,54-4 9,083 25,626 5,294 271,812 10,5 8
1942----- 14,020 10,063 2,114,646 120,263 24,015 30,893 54,908 3,769 183,058 7,5 2
1943----- 13,057 10,474 Z 404,189 148, 4654 25,833 49,471 75,305 2,357 131,384 4,25
1944----- 12,745 10,402 2,470,822 135,451 26,548 37,338 63,886 2,148 150,531 3, 9
1945----- 12,974 10,645 2,708,543 139,116 30,137 31,663 61,800 2,076 164,767 4,48
1946----- 14, E107 11 951

' '
3 583 299
' '

224 264
'

69 687 1,772 71,459 2,545 2OZ 981 9 11 9
1947----- 18,165 51413 4 772,856 2 5 81 54 66:078 ----- ----- 66,078 4,384 431,262 18,08 1
1948-----

1
21,810 14: 9361

1
4 : 644, 991

1
218,499 66,319 ---------- 66,319 6,510

1

725 , 345 28,75 8
1949----- 21,510 13,1781 3,746,215 147,521 42,551 ---------- 42,551 8,029 912,476 38, 97 C

TRADE NOT ATLOCABLE

1940----- 17,095 8,851 2,969,082 133,887 27,849 3,558 31 .406 7,698 778,977 22,61
1941 ----- 17,092 10,540 4,051,736 196,501 47,042 21,369 68,411 5,986 489,313 15,99
1942 ----- 14,875 10 .185 4,136,358 218,948 44,412 63 .798 108,210 4,188 475,306 11, 60

943 .---- 14,510 10,478 4,542,600 265,548 52,295 85,195 137,490 3,344 274,585 10,01 3
9 - ----- 15,312 11,156 4,713,486 261,620 56,476 72,375 128,851 3,453 302,439 10,4 2
945----- 14,724 11,030 5,021,909 267,794 61 .528 64,938 126,466 3,028 315,509 9,59 9
946----- 19,826 15 373 7 660 624 478 981 158 241 3 413

-
161 654

'
3 723 427 024 14 744

947----- 23,066 16:655 9:376:3601 548:056 183:974 ------ ---- 113 174 5:567 784:991 33 :433
948 ----- 22,027 15,093 9,312,5321 466,374 155,576 -- .: ------- 155,576 6,000

1
895,952 34,700

949----- 17,965 11,342 6,592,507 1 243,394 77,943 --------- 77,843 6,964 1, 155,79 2

1

1 42,31 0

TOTAL FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY

1940----- 154,490 58,988 6,558.215 2,030,903 189,137 8,569 397,706 83,614 3,355,013 1,162.538
1941----- 153,669 66,304 7,325,262 2,196.636 281,529 42,124 323,653 77,190 3, 380, 651 1, 083, 95,'
1942 ----- 145,846 68,489 7,684,557 2,529,465 349,071 49,080 398,151 68,393 1,552,606 486,169
1943----- 142,189 74,956 8,062,413 2,786 738 404,921 59 .168 464,088 58,699 1,137,184 409,386
1944----- 142,067 82,837 8,834,643 3, 200 : 226 493,368 60,599 553,966 51,042 992,161 304 .81 0
1945----- 143,289 90,568 9,734,104 3,756 .042 602,980 63,812 666,793 45,005 1,092,671 262,141
1946 ----- 152,5661102- 278 10 829 109 4 289 105

'
733 346 3,317 736,6633 42 09 5

i
1 562 441

' ' 1
284 621

1947 ----- 159,452 105,918 12:091 :327
1

, 113 : 7524 648:027 ---------- 648 027 IN45
'

6221 743
'

272:23 0
1949----- 169, 032 112, 038 14,548,902 4,761,579 813,575 ---------- 813"57.5 48, 605 925, 567 236,40 2
1949----- 174,0571116,587 16,182,5001 5,525,919

1,

010,379 ---------- 1,010,379 4
1

865,559 1 241,932

For footnotes, see pp . 409-415 .
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TABLE 14.-Corporation returns, . 19,40-49,1 in aggregate and by .major industrial
group~,51 for returns -with net income and~ return:3-,with no -net inco?ne:*-'1vumber
of returns, total compiled receipts, and

.
net income or deficit ; also, for returns

with net . income: Income tax, excess,, proftts, taxes, and total tax-Continued

[Money figures in thousands of -dollars)

Year

Total
num-
ber o f
re-

turns2' Num
ber

Total
compiled
receipts 3

Returns with net iincome 4

Net
income 4

Incorne
tax 6

Excess
profits
taxes 6

TOTAL FINANCE

Total
tax

Returns with no net
jUeoine 4

Num.
ber

Total
compiled
receipts 3

Deficit 4

1940_____ 41,022 22,398 3,811,800 1,630,210 120,397 4,371 124,769 15,064 M,755 458,55
1941 ----- - 39,741 22,926 4,044,916 1,726,436 180,824 29,596 210,419 14,057 630,406 431, 1&
1942----- 36,409 21,584 2,812,235 930,974 166,399 12,642 179,041 12,571 527,514 158,82
1943 ----- 35,111 23,231 3,041,478 1,033,818 194,919 11,401 206,319 9,877 257,788 98,06

34,736 24,616 3,507,698
-

1,358,673 281,286 12,351 293,637 8 339 128,012 89,77,
1945 ----- 34,457 25,600 4,145 1138 1,753,569 385,726 20,789 406,514 7 :344 91,291 67,5 8
1946

-----
36 437 27 424 4 835 71 5

'
2,018 645 446 103 1,856 447 959 17 56 1

'
108 707

'
69,85

1947 38 :339 28:410 4: 879, 1302 1, 683,230 348 :655 ----------
348

:665 8 31 7
'

200, 0791 96,25
1948

-
38,406 28,843 5,419,035 1, 424,743 ---------- 424, 743 2558

,
181,8701 89,0 7

1949 - 38,933 29,489 6,303,245 2, 491,973 ---------- 494,973 368$1 136,6171 91,0 8

FINANCE : BANKS AND TRUST COMPANIES

1940----- 17,376 11,422 1,621,276 319,297 21,724 508 22,232 4 451 312,267 80,3 0
1941 ----- 16,819 11,672 1,698,642 346,111 49,871 1,723 51,595 3 :965 331,815 68,8 3
1942 ----- 16,220 11,089 1,586,402 268,406 59,581 1,495 61,076 4,171 376,990 66,9 8
1943 ----- 15,821 12,557 1,979,503 456,975 115,298 3,600 118,898 2,510 184,623 37,04
1944----- 15,481 13,679 2,385,516 729,658 198,061 5 386 203,447 1,241 69,055 20,32
1945----- 15,246 14,038 2,8201,124 1, 008, 291 284,099 11 :861 295,960 818 40,449 12,73
1946

-----
15 212 14 298

' '
3 218 966 1 139 05 3

' '
328,611 628 329 239 613 28,118 12,68

1947
-----

15 :156 22214 3,288j018 832, 027 22~5,245

----------

225,245 689 59,634 7,79
1948 - ____ 161,

104
14,2121 3,514,051 931,498 272,283 ---------- 272,283 660 67,883 10,13

1949_____ 14,992 14,235
1

3,766,917 1,031,341 310,677 ---------- 310,677 611 42,235 13,2 9

FINANCE : CREDIT AGENCIES OTHER THAN BANKS 61

1940_____ 12,716 5,620 ' 434,165 131,726 26,666 2,293 28,959 5,806 71,581 54,7 9
1941 ----- 12,590 5,963 502,208 159,450 39,261 11,820 51,083 5 617 60,073 43,90
1942_____ 11,282 5,329 465,194 143,682 49,293 8,374 56,669 5,133 41,992 29,6 5
1943_____ 10,876 5,281 255,132 69,874 21,743 3,032 24,777 4,766 27,014 23,40
1944_____ 10,882 5,444 257,673 71,925 22,478 3,550 26,028 4,614 21,652 22,30
1945_____ 10,989 5,872 289,065 80,627 24=, 680 3,241 27,923 4,362 26,398 21, 3
1946----- 12,476 7,209 421,116 114,841 341, 297 450 34 747 4 527

'
36 620 25,06

1947----- 14,657 8,459 592.359 171,960 52,433 ---------- H, 433 5, 222 . 43 : 842 32,1 1
1948---- -
1949

13,94 6
14 631

8,577
9 128

791,442
964 830

233,591
293 141

7-7,34 1
9

---------- 77,341
9 99

4,66 3
4 910

49,244
94438

30,93
25 10----- , , , , 8,199 ------- 8,1 , , ,

FINANCE : HOLDING AND OTEIER INVESTMENT COMPANIES *62

940_____ 8,802 4,470 1,656,793 1,162,288 60,242 1,199 70,442 3,682 156,003 311,25
941_____ 8,485 4,467 1,704,120 1,208,228 80,388 15,750 105,138 3,539 165,048 308,80
942_____ 7,328 4,493 697,644 509,154 516,506 2,472 58,977 2,441 76,732 51,784
943----- 6,966 4,480 679,232 476,135 50, 402 3,836 54,238 2,151 32,642 35,129
944----- 7,068 4,604 738,160 527,177 5Z3,533 2,630 56,164 2,144 25,475 45,29
945_____ 6,910 4,699 827,340 606,594 6 =, 024 2,910 64,932 1,918 18,741 31,97(
946----- 7,347 5,007 1 111 211

'
711,987 7C, 710 455 71 165 1 989 24 235 26 63

947_____ 7,011 4,996 810~ 142 655,288 6t5,159
1

. . . . . . .
--- 65,159 1,74 5

3
45 : 030
18 627

92145'
39 12'948_____ 7,759 5,267 984,657 715,851 6 0, 809 ---------- 69,809 2,23 , , 1

j

949-----

,

- 7,764

1

51,283 1,423,149 929,224 7:8,732 ---------- 78,732 2,228 19,736 47,104

FINANCE: SECURITY AND COMMODI-XY-EXCHANGE BROKERS AND DEALER S

1940----- 2.128 886 99,565 16,900 2,764 372 3,136 1,125 37,904 12,19,
1941----- 1,847 824 139,946 .12,646 2,302 302 2,604 936 73,470 10,04
1042----- 1,579 673 62,995 9,731 2,019 300 2,319 826 31,809 10,39
1943----- 1,448 910 127,610 30,835 7,475 932 8,408 450 13,511 2,48
1944----- 1,305 889 126,350 29,912 7,214 785 7,999 340 11,830 1,84
1945 ----- 1,312 991 208, 608 58,059 14,921 2,778 17,699 246 5,702 1,55
1946 ----- 1,402 910 190 ' 334 47 764 12 485 323 12 808 422 19 734 5,47,

11947---- . 1 495 733 109,483 23 95 5: 5 :818 - --- 1 8-5 8 661 51 5731 10 .4 1
1918 ----- 1 597 787 128,885

1
22,037 5,310

----- -
-

1 0
5,3 6

9 9 46 1 16
8 '83

1949 ----- 1 : 546 843 148,349 29,224 7,365 ---------- 7,365 1 9 16 35" 702 5,57

4
81
7

26
a
8
9
7

For footnotes, see pp. 409-415.
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TABLE- 14 .-Corporation returns, 1940--49,1 in aggregate and by major industrial
groups;50 for returns with net income and returns with no net income : Number
of returns, -total compiled receipts, ~ar;p_d net income or deficit ; also, for returns
with net income: Income'tax, excess prenfits taxes, and total tax-Continued

[Money figures in Ithousands of dollars]

Year

Total
num-
ber of

re-
turns 2 Num-

ber

Total
compiled
receipts 3

Returns with net Jncome 4

Net
ineoine 4

Inco :zne
tai-- 5

Excess
profits
taxes 6

Total
tax

Returns with no net
income 4

Num-
ber

Total
compiled
receipts 3

Deficit 4

TOTAL INSURANCE CA_ RRIERS 10 AND AGENT S

1940 ----- 8,536 4,007 1,669,442 163,639 23,217 2,943 26,160 4,131 1,724,133 395,90 (
1941 ----- 8,590 4,490 1,974,048 183, 6546 3Z, 147 4,414 36,561 3,728 1,756,679 354,46 1
1942 ----- 8,243

5 '
043 3,542,490 1,295,151 990,338 18,343 117,681 2,862 211,010 93,98,9

1943 ----- 7,909 .5,136 3,491,354 1,387,502 111,062 211-230 132,292 2,418 180,274 97,087
1944 ----- 7,779 5,331 3,478,155 1,396,996 92,461 17,676 110,137 2,178 296,220 24,621
1945 ----- 7,876 5,59-9 3,623,849 1,476,097 75,659 10,497 86,157 2,065 505,009 29,362
1946----- 8-234 6,131 3, 385 006 1 478 953 671, 504 52 67,556 1 83 9

'
1 012,448
'

70 23 E
'1947----- ' 78,93 6,716 24, 483 : 87 ~, 616: 356 66, 613 ---------- 66,613 1, 927 052,786l, 49, 74 2

1948----- 9,605 7,232 6,086,930 1,970,356 133, 035 ---------- 133 035 2,101 210,989 18,54 1
1919 ----- 10,166 7,499 6,709,986 2,353,770 261,418 ---------- 261: 418 2,415 175,299 17,76 1

INSURANCE CARRIERS 1 0

1940----- 2,058 780 1,505,024 134,555 17, 744 2,252 19,996 1,101 1,683,910 393,081
1941----- 2,116 821 1,778,591 146,687 23, 381 1,978 25,360 1,13 2

-
1,718,978 352,27

1942----- 2,082 1,521 3,344,304 1,261 106 92, 166 11,048 103,214 447 178,039 90,89
1943----- 1,923 1,537 3,302,04-1 1,357 :906 104, 185 16,706 120, :891 279 143,780 94,13 1
1944----- 1,968 1,582 3,273,765 1,365,349 84, 836 13,379 98,215 327 262,277 22,63
1945----- 2,070 1,626 3,310,697 1,446,284 68, 390 7,498 75,887 376 468,556 27,10 9
1946----- 2,185 1 679 3,0110,427 1 434 072 11 102 1 55 103 447 981,749 68 22 5
1947 ----- 2,314 i" 840 4,093,208 1 : 552 :551 47 : 835

----------

47:835 415 1,011,961 45,630
1948 ---- -
1949

2,52 7
2 556

2,097
1582

5,706,38 2
6 330 697

1,897,948
293 1552

111, 44 9
244 030

---------- 111,449
244 030

35 5
337

173,488
119 457

15,523
12 272----- , , , , ,, , ---------- , , ,

INSURANCE AGEN-rS AND BROKERS

1940----- 6,478 3,227 164,418 29,084 5, 473 691 6,164 3,030 40,224 2,817
1941----- 6,474 3,669 195,457 36,959 8, 766 2,436 11,202 2 596 37,701 2,185
1942----- 6,161 3 1 522 1987186 34,045 7, 173 7,295 14,467 ~: 415 33,001 3,09 5
1943----- 5,986 3,599 189,293 29,596 6, 877 4,524 11,401 2,139 36,494 2,95 6
1944----- 5,811 3,749 204,390 31,647 7, 62b 4,297 11,922 1,851 33,944

.
1,98 6

1945----- 5,806 3,903 213,151 29,813 7, 270 3,000 10,270 1,689 '36 ,453 2,25 4
1946----- 6,049 4 452 '294 579 44 88 1

'
11 402

*
11 12 453 1 392

'
30 699 2 01 1

1947 ----- 6,620 4: 876 590:664 , 80 563 18" 7 78
----------

18:778 51 21, 40:825 4, 11 2
1948----- 7,078 5,135 380,548 72,408 21,586 ---------- 21,586 1,746 37,501 3,01 8
1949----- 7,610 5,341 379,289 60,615 17,388 ----------- 17,388 2,078 55,842 5,489

REAL ESTATE, EXCEPT LESSORS OF REA I, PROPERTY OTHER THAN BUILDING S

1940----- 96,618 29,825 890,225 142,018 24, IL48 763 24,911 59,90 9 1,011,070 286,084
1941----- 97,291 35,861 1,085,116 171,661 36,603 3,370 39,973 55,243 959,156 267,76(
1942----- 93,761 38,755 1,128,765 205,207 51,422 9,558 60,979 49,426 773,989 214,871
1943----- 91,788 43,290 1,327,300 259,166 65, IL30 15,775 . 80,905 43,049 655,782 194,35C
19 - ----- 92,332 49,372 1,617,801 334, .830 85,1- .39 18,043 103,182 37,414 533,423 163,10,9
1945----- 94,136 55,955 1,859,364 423,177 108,4=65 23,178 131,643 32,796 464, 073 144,556
1946----- 101,221 65 248 2 366 514 668 693 177 364 1 ' 378 178 ' 742 30 04 3

'
409 ' 929 196 IN

1947----- 104,877 67: 047 2:473 : 265 672 : 786 183:921 ---------- 183,821 31, 934 452,478 .112:10 9
1948---- -
1949

114,58 0
118 706

72,09 9
01 076

2,746,36 1
2 896 994

724,966
741 256

198, _'90
201 923

---------- 198,490
201 923

36,00 2
36 603

497,584
523 118

115,518
123 143----- , , , , , , ---------- , , , ,

LESSORS OF REAL PROPER-rY, EXCEPT BUILDING S

1940----- 8,314 2,758 186,749 95,036 21,375 492 21,867 4,510 42,054 21,99(
1941----- 8,046 3,027 221,182 114,893 31,9 .54 4,745 36,699 4,162 34,411 30,14 ~
1942----- 7,433 3,107 201,066 98,133 31,912 8,538 40,450 3,534 40,063 IS,484
1943----- 7,381 3,299 202,280 106,252 33,811 10,762 44,573 3,355 43,339 19,8719
1944----- 7,220 3,518 230,988 109,728 34,483 12,529 47,011 3,111 34,505 27, 31 C
1945----- 6,820 3,484 205,'753 103,199 33,130 9,349 42,479 2,800 32.298 20,63 7
1946----- 6,674 3 475 241 874 129 814 42 375 31 42,406 2 669 31,357 18 423
1947----- 7,299 3,745 254,288 14 : 3i 80 348 :9 8 ---------- 48,938 2 0 38 21 79 14 :127
1948----- 6,441 3,864 296,576 163,280 57,307 ---------- 57,307 2,247 35,124 13,269
1949----- 6,252 3,589 272,285 147,963 52,065 ---------- 52,065 2,304 30,525 9,941

For footnotes, see pp . 409-415 .
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TABLE 14.-Corporation returns, 1940-49,1 in aggregate and . by major industrial
groups,10 for returns with net income and returns with no net income : Number
of returns, total compiled . receipts, and net income or deficit; also, for returns
with net income: Income tax, excess profits taxes, and total tax-ContiDued

[Money figures in ttiousands of dollars ]

Year

Total
1111111-
ber o f

re-
turns 2 Num-

ber
Total

compiled
receipts 3

Returns with net tracome 4

Net .
income 4

Incoi--ne
tax a

Excess
profits
taxes 0

Total
tax

TOTAL SMRVICES

Returns with no net
income 4

Num.-
her

Total
compiled
receipts 3

Deficit I

1940----- 45,368 16,091 2,617,761 203,365 36-,558 2,198 , 38,756 25,294 1,228,371 95,3 5
1941----- 44,046 19,111 3,107,176 259,487 59,044 14 .551 75,695 21,383 1,076,398 76,3 5
1942----- 41,832 20,341 3,851,971 413,023 89,588 92,523 182" 112 18,108 766,148 56,261
1943----- 38,768 21,603 4,553,703 594,857 106,,091 ' 205,388 311 :~479 13,991 603,877 48,41
1944----- 38,093 22,098 5, 053, 519 625,563 117,357 204-,002 321,359 12,614 583,536 46,7 7
1945----- 37,904 22,977 5,374,674 648,697 13L, 970 184,548 316,519 12,130 597,319 47,0 0
1946

-----
42 624 26 169 6 600 362

'
874 592 27ep 81 8

'
16,251 293,069 13,479 773 183 72 0 6

1947 49:494 28:154 7 :401, 951 815 :2,55 80026~~,
. . . . . . . . . .

263,800 17,821 094 : 352 91 :6 8
1948----- 54,173 29,412 7,460,049 755,282 245,907 ---------- 245,907 21,044

:

1 557,925 124,9 3
1949----- 57,533 29,468 7,556,431 682,310 22a, 745 ---------- 223,745 241-510 1,729,144 M, 9 1

1940----- 5,025 1,718 305,252 17,762 3,155 155 3,310 3,134 337j 876 31, 7&'
1941----- 5,210 2,212 396,497 27,197 5,883 1,489 7,371 2,-829 322,794 23, 1 9
1942----- 4,969 2,471 564,105 51,242 1 IL, 316 9,927 21,243 2,339 212,336 19,661
1943----- 4,521 2,971 809,011 96,706 19, 334 26,593 45,927 1,389 134,768 14,407
1944----- 4,305 2,900 924,574 103,983 22,761 26,004 48,765 1,243 94,999 10,19,
1945----- 4,381 3,129 1,004,424 111,990 25,533 27,7-29 53,262 1,105 91,747 8,859
1946

-----
4' I'll

3 '
469 1 2116 243 139 764 45 071 1,627 46 698 1 ' 336 132,701 11,49 (

1947
-----

5,529 3 547 1: 279:380 131 :831 44, 077 ---------- 44, 077 1,809 169,270 16i 87 8
1948

-----
6,

027
3 : 667 1,314,562 131,851 43,739 ---- ------ 43 .739 2,160 231,131 16,608

1949 ----- 6,287 3,584 1,267,249 115,486 37,904 ---------- 37,904 2,547 264,255 18, 9"

SERVICES: PERSONAL SERVICE S

1940----- 9,587 3,763 429,799 22,033 -3,871 217 4,088 5 493 229,983 9,87(
1941 ----- 9,342 4,525 545,324 29,348 46,337 1,489 7,826 4 :490 185,760 9,309
1942----- 8,943 5,122 663,709 42, ~88 1-0, 403 7,030 16,433 3,413 146,321 5, 5
1943 ----- 8,536 5,4S9 718,231 .54 517 14),914 12,586 23','600 2,678 143,889 5,755
1944 ----- 8,251 5,652 -789,425 61:632 1 Z, 340 12,439 25,778 2 308 120,451 5; 007
1945 ----- 8,246 5,679 821,866 59,553 1 --3,466 .9,909 23,375 2 :274 136,190 5,43 2
1946

-----
91212 61165 1 010 312 74 887 2 :1, 303 558 21 861 21703 153 85 0

'
8 23 1

1947
-----

10 ' 338 61 515 1: 166:970 83 : 974 24 483
'

----------
24 : 483 3,490 21 1, 293 11 :39 7

1948
-----

11,599 6,796 1,206,188 80,430 18 02:3, ---------- 23,180 4 ; 467 285,781 15,15 0
1949----- 11,950 6,689 1,191,893 78,04 2~2, 7&5 ---------- 22,765 41922 316i 611 16,048

SERVICES : BUSINESS SERVICE S

1940----- 8,180 3,247 ' 631,376 45,872 9,382 617 9,999 4,315 164,229 16, 8&
1941 ----- 7,757 3,569 696i 259 54,919 1,3,306 3,882 17,188 3,643 160,.357 8i 84,'
1942 ----- 7,437 3,652 708,757 57,622 L 4, 268 10,477 24,745 3,243 108,016 6,301.
1943 ----- 7,169 3,875 822,139 71,413 L 6, 063 17,366 33,429 2 733

'
81,129 4,85

1944 ----- 6,900 3,960 940,552 79,979 L 8, 104 20,298 38,402 4532
'

95,986 7,1 4
1945 ----- 7,098 4,080 1,041,843 83,389 IL 8, 981 20; 919 39,899 5482, 115,539 5,82
1946 ----- 7,978 4,598 1,244,683 111,149 3~ 6 076

'
764 36,840 2 878 203,643 10,93

1947- 71 41 11",3 1,113,700 135,0001 4=4, 703 ---------- 44,703 03" 57
' t~'

13,91
1948- : : : :

0:10 50 85 'l
1,714,722 152,735 151, 151

'

---------- 51,151
3

4,08 26 :9 70 , 15i 27 c
1949------ 11t 448 6,067 1,827,037 153,2791 _5 1, 076 ---------- 51,076 4,737 332,179 23-103

SERVICES : AUTOMOTIVE RE :IPAIR SERVICES AND GARAGE S

1940----- 3,922 1,273 88,666 3,994 696 87 782 2,630 79,066 3, 77 C
1941

-----
3,657 1,533 108,213 5,254 986 633 1,619 -2,020 63,183 2,36,1

1942 3,737 1,691 114,547 7,176 1,458 1,207 2,665 1 ' 933 62,860 2,80 (
1943----- 3,398 1,718 114,711 8,833 1 695 1,840 3,534 11571 46,143 2,42 1
1944----- 3,091 1,834 127,484 8,791 1,868 1,109 2,976 1,156 38,737 2,04 1
1945----- 3,080 1,982 149,033 10,487 2,286 1,192 3,479 993 32,584 1, 601
1946-- 3 232 2 24:4 237,330 25 586 6 893 53 7,046 1165 29 121 1,861
1947

-----
3,693 2 : 497 302,978 31 41 8 8:696 ---------- 8,696 1 0561 43 : 6691 2, 67 Z

1948
-----

4,139

1

2,598 309,205 33,489 9,356 ---------- 9,356 1: 407 62 007 3 684
'1949----- 4,389 2,488

.

295,286 27,911 7,911 ---------- 7,911
1

1 , 776
1

86 : 292 5, 44,1

SERVICES: HOTELS AND OTHER LODGING PLACE S

For footnotes, see pp. 409-415 .
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TABLE - 14.- Corporation returns, 1940-49,1 in aggregate and by major industrial
groups,10 for returns with net income and returns with no net income : Number
of returns, total compiled receipts, amd net income or deficit; also, for returns
with net income: Income tax, excess prpfits taxes, and total tax-Continued

[Money figures-in th~ousands of dollars ]

Year

Total
Tium-
ber of

re-
tUMS 2

Returns with net :income 4

Total
Num- compiled
ber receipts3

Incomie
tax- 5

Total
tax

SERVICES : MISCELLANEOUS RMPAIR SERVICES, HAND TRADES

2,353
2,561
2,742
2,897
3,039
3,167
3,424
3,415
3,551
3,558

1940----- 1,443 591 44,425 2,246 416 56 471 825 17,046 74
1941_____ 1,656 937 84,731 6,852 1,393 1,169 2,561 685 13,776 67(
1942----- 1,,586 1,001 122,128 13,634 .1,450 6,481 7,932 552 9,950 62(

___ _J943 1,501 1,M2 135,069 14,879 1,304 7,683 8,987 436 142303 859_
1944----- 1,535 1,027 142,809 16,078 1,862 7,338 9,200 476 17,746 1,48(

1945_____ 1,530 961 104,609 7,363 1 ~ .361 1,825 3,187 528 17,571 1,145
1946_____ 1,741 1 068

'
110,110 8,136 2,210 29 21239 629 20 889 2 03 9

___ _1947 2,193 1 , 31 1,432 13,756 4, 048
----------

4,048 821 33:251 2: 246_
--- -1W 2,133 1,23 1880 16,110 5,071 ---------- 5,071 854 33,575 3,31 0-

1949_____ 2,411 1,19 081 14,145 4,543 ---------- 4,543 1,174 65,845 4,84 9

1943_____
1944-----
1945-----
1946-----
1947 -----
1948-----
1949-----

1941 -----
1942 -----
1943 -----
1944 -----
1945 -----
1946-----
1947_____
1948_____
1949-----

4,682
4,552
4,219

4,020
4,122
4,546
4,892
5,491
5,811

5,492
5,533
6,229
4,766
4,456
4,370
5,187
5,838
6,-548
7,555

.SERVICES: MOVION PICTURE S

Net
income 4

78,983
94,496

172,337
262,933
269,044
273,440
369,575
289,715
211,410
182,73 6

810,515
892,31 7

1,135,028
1,321,536
1,493,404
1,606,587
1,890,731
1,926,367
1,630,955
1,731,826

19,467
25,153
25,386
38,536
51,194
74,957

103,683
77,384
76,507
62,262

Returns with no net
income 4

Num-
ber

. Total
compiled
receipts 3

Deficit 4

2,118
1,789
1,308
1,008

829
767
854

1,190
1,606
1,967

196,33F
173,498
82,654
66,014
79,509
63,754
58,64 3

146,832
404,461
313,393

SERVICES : AMUSEMENT, EXCEPT MOTION PICTURE S

1,528
2,032
1,811
1,701.
1,,722
1,881
2,622
2,471
2,498
2,822

157,155
209,858
207,099
224,783
263,026
340,816
525,508
518,727
632,702
506,034

12, 525
20, 790
40, 719
44, 336
46, 816
53, 325

116, 746
94, 919
70, 885
60, 68 3

4, 025
5, 6038
5, IL56
6, 399
7,001

11,695
35, 680
26, 723
26, 178
23,955

Excess
profits
taxes 0

29c
3 ' 75 5

33,132
103,044
100,162
83,350
11,570

----------
----------
----------

400
3,259
6,568

15,814
23,641
32,127
1,412

----------
----------
----------

12,818
24,545
73,858

147,380
146,978
136,675
128,316
94,919
70,885
60,68 3

4,426
8,897

11,723
22,013
30,642
43,822
37,092
26,723
26,178
23,955

OTHER SERVICES, INCLUDING SCHOOLS 63

3,330
2,911
2,716
2,224
1,959
1,844
1,956
2,724
3,312
4,008

86,242
67,925
73,007
51 ' 285
61,043
56,700
74,007

115,546
142,924
178,909

10,522
9,610
5,470
5,382
4,903
7,612

13,408
14,636
38,503
22,77 0

11,919
8,966
9,030
6,023
8,924
5,779

12,208
14,992
17,653
19,188

1940----- 7,037 1,618 150,574 13,007 2,488 373 2,862 3,549 117,592 9,89 1
--- -1941 6,339 1,742 173,978 16,268 3,714 1,875 5,589 3,016 99,106 8, 49t-

1942----- 5,812 1,851 336,597 42,737 5,819 17,693 23,512 2,604 70,973 6,84 ,
1943----- 4,810 1,920 408,224 47,039 6, 248 20,462 26,710 1,952 66,345 8, 70f.
1944----- 5,535 1,964 372,246 34,862 5,605 13,013 18,618 2,190 75,066 7, 071
1945----- 5,077 2,098 305,496 27,518 5,324 7,496 12,819 071 83,235 10,74(
1946----- 5,735 2,579 375 445 41,812 12,839 138 12,977

2N
105,3271 11, 87f

1947----- 7,534 3
'031

512 :3?71 52,1771 16,1 .,51 ---------- 16,151 3,)61 125 '608 14 94"
'1948 ---- 7,736 3,259

8,4 5
536 52,750 6

1
347 ------ ---- 16,347 3,15 5 1128,339 14:75(-

1949--- 7,682 3,070 535:025
~

48,44 14,908
------

14,908 3,379 171,660 14, 62~

NATURE OF BUSINESS NOT ALLOCABL E

1940----- 22,474 1,600 76,105 8,897 1,423 89 1,512 5,433 48,348 57,951
1941----- 22,529 2,176 154,763 18,349 3,629 1,511 5,140 5,123 38,647 38,3 1
1942----- 20,140 2,044 185,995 22,286 4,647 3,837 8,484 3,980 32,577 28,23
1943----- 17,915 1,897 201,364 25,046 4,742 4,588 9,331 3,355 25,536 17,378
1944----- 17,415 1,824 142,901 17,875 3,775 3,127 6,903 3,277 18 021 9,11 1
1945----- 17,027 1,908 139,661 15,283 3,492 1,870 5,362 3,459 26:563 10, 9
1946----- 17,057 2

'
211 181 875 24,007 6,412 118 6, 00 3,268 31,005 7,203

1947----- 16,815 2,047 172:5971 2.5,1 9 9596 ---------- 6,9 5 9 3,622 3.3,2681 9p 554
1948----- 15,110 953 99,2251

4
12,3 5

: r3 '02
----------

6 2
3,6

1

3,213 22,9821 12,767
1949----- 16,030 902 83,5701 9,420 2,711 ---------- 2,711 3,579 25,3751 7,586

For footnotes, see pp. 409-415 .
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TABLE 15.-Corporation returns, 1940-49,1 in aggregate for the United States and
by States and Territories,64 for returns with net income and returns with no net
income: Number of returns, and net income or deficit ; also for returns with net
income: Income tax, excess profits taxes, and total tax

[Money figures in thoinsands of dollars]

Year
Total

number
of re-
turns Number

Returns witlx net income 4

Net in-
come 4

Incoxne
tax 5

Excess
profits
taxes 5

UNITED STATES

Total tax

Returns with no
net income 4

Number Deficit i

1940---------- 516,783 220,977 11, 2M, 224 2,144, 292 404,254 2, 548, W 252,065 2,283,79
1941---------- 509,066 264,628 18,111,095 3,744, 568 3,423,334 7,167,902 204,278 1,778,5 5
194251-------- 479,677 269,942 24,052,358 4,337,728 7,918,668 12,256,396 172,723 1,000,74
1943---------- 455,894 283,735 28,717,966 4,479, 166 11,446,417 15,925,582 136,786 898, 72'
1944 ----------- 446,796 288,904 27,123,741 4,353, 620 10.~530 430 14,984.050 123,563 819,26
1945---------- 454,460 303,019 22,165,206 4,182,705 61 612: 045 10. 794~ 750 118,106 1,026,25
1946

----------
526 ' 363 359,310 27,184,592 8, 606, 695 268,145 8,874,840 131,842 1,991,70

1947
----------

587, 683 382,531 33,381,291 10,981,482 ------------ 10,981,482 169,276 1,958,56-
1948

----------
630,670 395,860 36,273,250 11,920,260 ------------ 11,920,260 198,383 1, W, 22

1949---------- 649,957 384,772 30,576,517 9,817,308 ------------ 9,817,308 230,070 2,381, 68

ALABA.MA

1040---------- 3,391 1,761 43,682 8, 908 1,830 10,738 1,435 6,3 8
1941 ---------- 3,311 2,084 90,943 20,349 18,914 39,263 1,045 3,5 4
1942---------- 3,108 2,077 129,511 21,255 55,914 77,169 853 2,68
1943---------- 2,906 2,076 128,545 19,812 53,386 73,198 698 2,8 2
1944---------- 2,813 2,040 124,929 19, r)'39 49,517 69,156 658 2,68
1945---------- 2,772 2,035 114,816 20, 473 42,434 62,907 625 3,58
1946---------- 3,3S5 2,5.30 178,510 59,613 4,224 63,837 743 6,0 1
1947---------- 4,109 2,991 223,555 7&, 900 ------------ 76,900 1,005 9, 86~
1948---------- 4,528 3,172 22.3,668 77,035 ------------ 77,035 1,249 9,7 4
1949---------- 4,739 . 3,029 150,267 50,212 ------------ 50,212 1,589 15,921.

ALAS XA

1940---------- 282 109 1,325 238 9 248 125 44
1941---------- 278 126 2,329 533 231 764 107 41
1942---------- 232 120 2,575 439 811 1,250 74 26
1943 ---------- 219 124 3,951 633 1,430 2,064 44 1 7
1944---------- 180 88 2.663 547 733 1,280 45 3 7
1945

----------
176 89 2,055 459 453 912 42 W

1946
-----

251 107 2,613 813 6 819 79 8 0
1947

----------
364 136 4,740 IL, 552 ------------ 1,552 110 1,3 1

1948
----------

350 157 4,213 IL 380 ------------ 1,380 109 1,4 6
1949---------- 354 165 4,734

,
IL, 558 ------------ 1,558 113 1,04

ARIZC)NA

1940---------- 1,386 564 8,226 1, 611 78 1,689 625 3,3 2
1941---------- 1,341 669 11,623 t2,749 967 3,716 483 2,2 0
1942---------- 1,245 715 17,827 Z, 496 5,096 8,592 370 2,33
1W ---------- 1,115 713 21,787 Z, 520 8,014 11,534 265 1,43
1944---------- 1,053 690 4009 8,000 12,009 250 1,90
1945---------- 1,039 656 20,534 -4,089 5,770 9,859 267 2, M
1946-----

-----
1 282

'
842 30,902 -19, 977 285 10,262 319 3,52

1947----- 1, 592 950 41, 9B9 1 :3,975 ------------ 13,975 524 4, M
1948

----------
1,872 1,056 42,730 1-4,237 ------------ 14,237 696 6, 741~

1949---------- 1,865 1,000 33,044 140,884 ------------ 10,884 761 6,64

ARKAMqSAS

1940---------- 2,554 1,382 19,309 :3,871 221 4,092 908 2,93
1941---------- 2,403 1,5.33 31,676 7,7.52 3,106 10,857 687 2,20
1942---------- 2,233 1,556 37,029 7,413 10,802 18,215 531 1, ST,
1W ---------- 2,071 1,515 39,808 7,288 13,290 20,579 444 1 .60
1944---------- 2,141 1,458 40,962 S,396 11,550 19,946 404 1126
1945---------- 2,060 1,513 40,390 8,975 9,548 18,523 379 1,50
1946------

----
2 304

'
1,776 74,105 2--4,652 323 24,975 406 2,107

1947------ 2, 701 1,984 88,779 2_'9, 890 ------------ 29,890 567 3,40
1948

----------
3,061 2,188 90,339 3~ 0, 392 ------------ 30,392 692 4,04(

1949---------- 3,191 2,211 66,952 2~i, 879 ------------ 21,879 859 5, 5 M

For footnotes, see pp. 409-415 .
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TABLE 15..--7-Corpordtion returns, 1940-,e;:~9,1 in aggregate for the United States and
by States and Territories,64 for . returm~ with net income And returns with no net
income: Number of returns, and net ?7ncome or deficit ; also -for returns with net
income: Income tax, excess profits taxf---s, and total tax-Continue d

[Money figures in -tbousands of dollars]

Year
Total

number
of re-
tUrnS2

-N. umber

Returns v6-ith net income 4

Net in-
come 4

hmcome. -7tax 6

E xcess
profits
taxes 6

CALIF-ORNIA

Total tax

Returns witb no
net income 4

Number Deficit 4

1940----
: ------

-24,261 10,111 499,053 96,611 10,814 107,425 11,103 135,22
1941 ----------- 23,606 .11,546 849,'312 IL 84,835 154,035' 338,870 9,081 99,81
1942---------- 21,708 11, 864 1,356,116 -a70,148 446,194 716,342 . 7,120 52,63
1943 ---------- 20,288 12,190 1,785,881 -261,933 783,055 1,044,988 5 565 60,24
1944---------- 19,751 11,932 1,665,461 -a39,209 741,363 980,572 5: 203 64,8 3
1945---------- 19,700 .11,865 1,310,127 236.443 460,669 697,113 5,318 74,1 1
1946---------- 24,453 14 491 1,531,942 _509, 002 13,731 522,733 7,095 181,50
1947---------- 28 910 1 16 :128 1,742,143 589,566 ------------ 589,566 9,675 205,9 6
1948 ---------- 32 : 477 .17,567 1,955,878 G67,807 ------------ 667,807 11,760 166,34
1949---------- 133 , W 16,939 1,537,-716 513,558 ------------ 513,558 14,096 199,44

COLC~RADO

1940---------- 5,126 1,873 51,056 -10,056 475 10,531 2,556 14,-42(
1941 ---------- 4,820 2,161 73,769 17,885 7,355 25,239 2,016 15, 5V
1942---------- 4,415 2,278 97,377 20,515 19,847 40,362 1,598 6,52 1
1943---------- 4,128 . 2,343 116,479 28,730 27,032 55,762 1,203 9,78-,
1944--- ------ 3,894 2,280 117,004 26,430 32,548 58,978 1,119 7,951
1915 ---------- 3,781 .2,337 114,657 24,500 33,958 58,458 1,025 9, 4a
1946---------- 4,234 2,718 154,440 51, 711 1,321 53,032 1,100 22, 5K
1947----------- 4,755 2,919 173,~667 .58,852 ------: ------ 58,852 1 398 8,77,
1948---------- 5,059 3,114 203,244 659' 159 ------------ 69,159 1 : 515 11,61 4
1949---------- 5,359 3,039 170,920 57,340 ------------ 57,340 1,866 12,36 4

CONNI_Ev CTICUT

1940---------- 9,348 4,220 224 109 46,996 20,341 67,337 4,565 44,18
1941 ---------- 9,335 5,305 491 : 587 90,760 163,651 254,411 3,455 20,74
1942---------- 9,025 5,330 647,743 83,161 246,174 329,335 3,125 11,208
1943---------- 8,630 5,440 729,483 92,346 295,375 387,721 2,648 12,253
1944---------- 8,590 5,579 618,786 82,707 232,316 315,023 2,481 19,178
1945---------- 8,754 . 5,870 480,457 77,143 119,466 196,609 2,360 17,576
1946-------- 10,159 6,984 492,466 128,699 1,798 130,497 2,680 64,863
1947---------- 11,170 7,306 569,562 1 .52,999 ------------ 152,999 3,409 53,464
1948---------- 11,967

2 404
7,49 6
7 183

612,50 1
58 3573

158,270
147 269

------------ 158,270
26 9147

3,995
7464

33,709
47 5761949---------- 1 , , ~ , ------------ , , ,

DEL-A-WARE

1940------ ---
-

3,175 1,617 488,952 . 69,504 19,638 89,142 1,216 39,28 0
1941 ------

-- --
3,110 1,788 604,452 96,033 108, 788 204,822 1,016 32,09 8-

1942------
--

2,551 1,480 587,884 113,628 131,376 245,004 811 11,30 1
1943------

----
2,425 1,500 624,890 10.8,449 188,893 297,342 710 9,83 3

1944------
----

2,395 1,602 608,359 104,128 174,526 278,654 669 19,87 0
1945------

----
2,330 1 487 539,118 97,339 121,985 219,324 649 12,56 3

1946------
----

2,812 1 : 861 620 837 1651 342 706 166,048 702 14,794
1947------

--
2,842

1
1 , 89 2
1 704

61~13 3
61 4705

165,057
189 931

------------ 165,057
189 931

743
769

15,16 7
14 06 51948------

----
2,63

0553
,

1 930
,
88 7805

,
223 108

------------ ,
223 108 935

,
16 M1949------ , , , , ------------ , ,

DISTRICT OF COLUMBIA

1940 ---------- 2,679 1, 442 51,559 9,244 458 9,702 1,056, 7,89
1941 ---------- 2,667 1,662 92,616 22,414 5,307 27,721 827 5,24(
1942---------- 2,523 1,680 164,268 40,310 36,643 76,952 671 3, M.
1943 ---------- 2,364 1,670 201,927 27,669 92,671 120,339 561 3,24
1944 ---------- 2,363 . 1,644 190,572 28,430 84,045 112,475 566 6,23
1945---------- 2,345 1,651 162,416 28,773 59,390 88,164 556 5,80 5
1946---------- 2,903 2,000 130,153 39,906 2,121 42,027 739 8, 77 ~
1947---------- 3,206 2,029 143,369 45,485 ------------ 45,485 984 9,85 8
1948 ---------- 3,545 2,120

38*
162,17 6
142 907

51 822 1
43 : 928

------------ 51,822
43 928

1,260
1 428

11,56 1
67 21 21949 ---------- 3,994 021 , ------------ , , ,

For footnotes, see pp . 409-415 .
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TABLE 15.-Corporation returns, 1940-49,1 in aggregate for the United States and
by States and Territorie8,64 for returns with net income and returns with no net
income: Number of returns, and - net income or deficit ; also for returns with net
income. Income tax, excess profits taxes, and total tax-Continued

[Money --figures -in thovisands of dollars]

Year

Total
number

of re-
turns Number

Returns with net income 4

Net In-
come '

Incoane
tax 5

Excess
profits
taxes 8

FLORIDA

9,487
9,381
8,355
7,890
7,644
7,886
9,871

11,716
13,301
14,170

3,955
4,255
4,343
4,935
4,946
5,293
6,464
7,108
7,590
7,762

54,776
72,711
97,444

141,175
139,428
147,525

208,205
201,638
197,507

10,136
16,285
19,143
21, 362
21, 859
30,297
64_, 569
6(5,577
6a, 226
59P, 71 3

GEOR GIA

5,473
5,425
5,111
4,801'
4,688
4,802
5,896
6,897
7,489
7,787

2,994
3,460
3,525
3,602,
3,552
3,673
4,604
5,040
5,302
5,161

85,692
129,944
211,955
243,094
228,876
209,838
291,272
320,784
319,679
252,539

17,821
30,847
43L, 897
36,882
39,336
41L, 857
97,506

112,191
11 :1, 550
845,667

HAW-All

949
6,482

W, 849
48,357
46,835
37,445
3, 9W

------------
------------

1,698
17,090
71,113

109,460
95,190
71,965
8,670

------------
------------
------------

Total ta x

11, On
22,767
43,992
72,719-
71,695
67,742
68, 469
66,577
63,226
59,71 3

19,519
47,937-

113,010
146,342
134,526
113,822
106,176
112,191
111,560
86,667

Returns with no
net income 4

Number Deficit 4

4,581
4,237
3,371
2,332
2,082
2.005
2,680
3,876
5,003
5,672

2,258
1,710
1,375
1,01 5

964
965

1,132
1,700
2,004
2,423

19,194
20,169
11,761
11,046
15,351
14,631
22, .898 .
41,352-
39,6A
41,401

8,790
6, .380
4,844
5,188
5,703
9,121

13,328
17,607
15,350
22,61 3

1940---------- - 824 571 35,522 46,510 832 7,342- 230
1 '

~4
1941 ---------- 799 608 54,796 1 .2,844 6,791 18,636 172 11.271
1942---------- 7641 652 75,656 14,273 25,028 39,301 89 35
1943 ----------- 670 573 73,702 13,456 25,589 39,045 89 52
19 - ---------- 674 570 74,859 1 3,602 26,200 39.801 80 70
1945---------- 686 551 61,325 12,437 17,422 29,859 120- 1, 8v
1946- ~ -------- 896, 599 50,187 1 5,499 135 15,634 282 12,54
1947---------- 1,089 685- 75,735 Z4,206 ------------ 24,206- 382 6,44
1M---------- ~ 1, 219 706 59,655 3-8,782 ------------ 18,782 494 9,49,
1949---------- 1,243 671 53,092 IL 6, 703 ------------- 16, 703 ; 556 8,1 6

IDA_ 110

1940---------- 11944 698 13,565 2,600 106 2,706 638 1 , ' 90
1941 ---------- 1,820 738 18,340 4,486 1,760 6.247 536 1, .521
1942---------- 1,760 738 25,546 5,227 7,824 13,051 450 1 .591,
1943---------- 1,619 737 21,966 4,802 5,600 10, 402' 338 1,50"

1944---------- 1,641 718 23,130 5 540 4,332 9,872 352 1,64
1945---------- 1,594- 737 21,265 5 :266 2,960 8,227 349 1,23
1946---------- 1,720 868 135,865 111,041 49 11,090 396 2,1 9
1947---------- 1,783- 980 46,516 X5, 092 ------------- 15,092 442 2v 77
1948---------- 1,892 1, 064 58,554 It 9, 244 ------------- - 19,24 4- 435 3,94
1949--------- 2,143 1,095 46,669 X4,987 ------------ - 14,987 600 4i 26

ILLI-NOI S

1940---------- 34,905 16,241 921,383 1 J87,529 32,927 220,456 15,579 - 239,28
1941 ----------- '34, 298 18, M 1,479,489 316,296 2S8,961 605,257" 12,298 138V 1 2
1942---------- 32, ~14 18,716 2,007,261 a ~80, 358 682,402 - 1,062,761 10,521 73,74
1943---------- 30,168 19,450 2,432,185 4~ -27, 676 966,292 1,393,968 7,907 54,991
1944---------- 28,939 -19,343 2,342,739 3~ 190, 914 - 1,006,720 1,397,633 7,005 55,27
1,945---------- 29,208 19,806 1,859,390 3-96,178 587,115 983,293 6,873 94,321.
1946---------- 34 .259 23,828 2,525,526 8--69,293 23,244 892,537 7,597 116,01
1947---------- 37,653 25,130 2,982,433 1, Ob 51, 447 ------------ 1,051,447 9,717 210

' 1
7

1948---------- 39,844 25,902 3j 193, 567 1, L 26, 604 -------: ----- 1,126,604 11,300 150,07
1949---------- 40,764 24 538 2,531 .483 8-75, 080 --------- 875,089 13,619 162,00

2

7
l ;
4,
7
51
7

For footnotes, see pp . 409-415 .
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TABLE 15.-Corporation returns, 1940-49,1 in aggregate for the United States and
by States and Territories,64 for returm-s with . net income and returns with no net
income: Number of returns, and net -income or deficit; also for returns with net
income: Income tax, excess profits ta-- es, and total tax-Continued

[Money figures in- thousands of doHars ]

Year
Total

number-
of re-
turns 2

Number

Returns -with net income 4

,Net in-
come t

11:ncome
tax 5

Excess
profits
taxes 6

INEXANA

Total tax

Returns with no
net income 4

Number Deficit 4

1940_---------
-

12,474 5,851 158,165 32 004 . 6,938 38,942' 4,902 27,020
1941 ---------- - 12,038 6,845 : 292,884 65: 023 59,914 124,937 3,710 21,73 6
1942--------- i 11,189 6,822 407,571 -64 .726 164.514 229,240 3,071 11,19 8
1943-------- 10 .684 6,967 .539,279 6rj,, 126 265.844 331,969 2,476 8,31 4
1944 ---------- 10,650 7, 079 447,515 67.421 194,544' 2W, 965 . 2,278 9,47 5
1946 ---------- - 10 ' 516' 7,202 356,483 66,246 : 122,918 189,165 2,180 9,690
1946---------- 11,309 8,043 442,605 X46, 258 4,147 150, 405 2,255 .31, 431
1947 ---------- 12,623 9,162 578,235 X96 826

------------
- 196,826 2,606 19,21 3

1948---------- 13,*836- 9,590 699,452 .203 :391 ------------ -203,391 3,135 .30,43 1
1949 ---------- 14,456 . 9,243 512,7 1:70,469

1
------------ 170,469 4,063 40,753

. 107WA -

1940---------- 7,228. 3,658 . 57,593 10,735 620 11,355 2,667 22,87 7
6,979 4,001 -83 .147 19, 280 7,467 26,747 2 163 16,04 E

1942---------- 6,555 4,056 -127,610 ~23,596 31,540 55,126~ 1,759 5,104
1943---------- 6,279 4,234 174,176 26,656 60,565 87,121 1,348 4,217
1944---------- 6,132 . 4,241 171,685 28,469 b5,167 83,636 1,219 3,707
190---------- 6,202 4, N5 1,51,101 26,526 37,618 64,144 1,267 5,959
1946---------- 6,704 4,885 216,773 ~64, 624 1,970 66,594 1,171 14,939
1947---------- 7,357 5 ' 362 258,238 79,478 ------------ 79.478 1,376 11,044
1948---------- 7,721 15,519 258.541 .78,375

--- 7 --------
78,375 1,619 10,062

1949--------- 7,881- 5,500 249.396 '75,164 ------------ - 75,164 1,842 13,260

KAPSTSA S

1940---------- 4,247 2,214 39 291 7,800 487 8,287 1,796 9,700
1941---------- 4, 11Q 2,539 88 :769 22,715 6,281 28,996 1,350 5,501
1942---------- 3,874 Z 556 209,601 W, 472 40,228 102,700 1,075 2,95 0
1943---------- 3,599 2,607 308,060 30,822 177,324 208,146 804 3,078
1914

----------
3,483 2,533 297,132 31,037 171,141 202,178 749 2,994

1945---------- 3,563 . 2,654 '201,376 33,345 89,938 123,284 714 7,79 5
1946---------- 4,037 2,977 186,820 64,827 474 65,301 . 818 5,683
1947---------- 4,633 3,300 232,899 81,619

----- I -------
81,619 1,035 14,538-

1948 ---------- 5,147 3,619 262,355 92,215 ------------ 92,215 1,176 8,623
1949 ---------- 5, 1341 3,605 199,360 68,958 ------------ 68,958 1, 393 13,005

KENTUCKY

1940--------- 4,778 2,466 73, 280 -15 482 1 353 16, W 1,994 . 9,66 1
1941---------- 4,654 . 2,899 .132,970 32, 42~ 16: 793 49, M4, 1,478 6,36 5
1942---------- 4,311 . 2,846 -186,394 31 .114 75,462 106,575 1,205 3,688
1943---------- 4,008 2,834 218,163 28.883 105,163 134,046 956 5,02 1
1944 ----------- 3,842 2,847 215,444 29.663 100,939 130,602 803 . 5,61 1
1945 -------- 3, 811 2,836 178,130 33,5s8 63,536 97,124 784 4,505
1946 ---------- 4,296 3,280 219,508 75,014 2,120 77,134 835 5,73 9
1947 ---------- 4,735 3,578 275,782 96,448 ------------ 96,448 1,023 7,59 0
1948 --------- -
4

5,272
4445

3,851
71 33

294,35 0
41 6230

103,01 7
79 066

------------ 103,017 -
79 0

1,260
1 5 7

11,10 6
21 5199--------- -19 , , , , . . . . . . . . . . . . . 66, , 6 ,

LOUISIANA

1940---------- 6,092 2,796 63,400 12,294 1,288 .13,582 2,748 12,92 7
1941 - --------- 5,901 3,263 115,735 25i 848 12,596 .38 .445 ; 2,178 9,49 9
1942 7 - - - - - - - - - 5,576 .3, is22 119,744 24,140 34,472 .58,612 1,776 5,40 1
1943 5,164 3,353 151,071 25,340 59,867 85,207 1,353 3,952
1944-------- 4,786 3,206 149,624 26, 077;; '56,025 ~82,102z~ 1,204 5,12 0
1945---------- 4,698 3,230 147,901 32, 911'. 39,242 72-1`1524v 1,145 5,58 3
1946---------- 5,367 3,806 211,759 69,401 4,534 73,985 1,274 11,00 0
1947--------- -

8
5,954
6 336

4,12 0
4 344

266,722
312 250

91,25 2
117 304

------------ 91,252
107 304

1,493
1 670

13,570
0751 5--------- -194

1949----------
,

6,611
,

4,337
,

233,993
,

77,975
----------- -
------------

,
77,975 1: 992

,
17,576

For footnotes, see PP . 409-415.
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TAIRLE 15.-Corporation returns, 1940-49,1 in aggregate for the -United States and
by States and Territorie3j64 for returns tvith net income and returns with no net
income: Number of returns,-, and net income or deficit; also for returns . with net
income : Income tax, excess. profits taxes, and total tax~Continue&

(Money figures in thcousands of doll~rsj

Year
Total

number
of re-
turns 2

' .Number

Returns with met income 4

Net in-
come 4

Income
ta:x 5

Excess
profits
taxes 5

I MA1114E

Totaf tax

Returns with no
net income 4

Number Deficit 4

1940---------- 3,568 1,426 30,054 5,867 471 6,328- 1 .806 7,67
19ii---------- 3,570 1,779 59,313 1 :3,950 6,167 20, 116-T 1,459 8, g6
1942---------- 3,353. 1,831 70,281 1 ;3,598 22,174 35,772- 1,226 5,19
1943 ---------- 3,175 1,874 93,081 1-4,057 : 38,399 :52,456- 1,007 6,94
1944---------- 3, 1U 1,934 94,070 1-4,290 39,240 53, 530, , 925 .13 ' 69
1915 ---------- - 3,181' .'2,014 77,181- 1-1,382 24,708 39, 090~ :- 913 8 87
1946---------- 3 478 2 336 107,910 34,981 .1,602 36,583 909 8: 77(
1947--------- -
1948-----------

3:803
3,967

2: 407
~2,449

128,247
114,669

C3,348
a 8, 495

----------- -
___ --------

- 43, 348 .
38, 495

1,17 4
1,330

19,0 9
11,7 6

1949---------- 4,101. 2,369 83,872 27,045 -----------
.

-- 27,0.45' 1,545 13, 0

MARYMAND

1940---------- 6 095 21957 126,164 22,488 4, 051! : ;26, 537, 2,544 28,8 1
1941---------- 6:032 3,357 208,602 IL3,457 70,312" :2 056 22,22
1942---------- 5,658- 3,331 300,407 e,1 446, '83 11 8

'
'144,5654 ' 773.1, 16,84

1943- - ~ ------- 5 .464 3,484 '406,575 70: 247 154 085 224 332 ,
'

1,407 11 97
1914---------- 5,356 3,470 3 77, 221 61,958 145:756 207, 714' 1,327 8 : M
1945---------- 5,512 3,623 284,636 57,146 80,195 137 941 1 376 11,45
1946---------- 6,581 4,404 280,905 87,920 1,784 819,704 11613 a6l 61
1947--------- --1948

7,68 7
8 377

5,07 2
5 249'

333,92 1
377 383

104,18 6
1 121 708 ------------

104,18 6
1 21 70&

2,09 2
-2 5

6 1

75,8 3
36 3 1- -------- -

1949 -- --------
, .

8,691:
,

5, 100 i
.,
I322,9541

~ , ,
99,144

---------- -
--------------

.
~, 144.9 58'2,' 9

,
39,07

MASSAC3EUSETT S

1940---------- 23,652 , 10,284 367,955 -71,220 14,321 85,540 12,250 152,7 2
1941 ---------- 23,973 13, 5j 7 675,476 1-42,795 123,470 266,266 9,431 133 .76
1942---------- 23,255 .14,347 1,005,151 1 Z8, 303 359,102 ~517, 405 8,016 32,77
1943 ----------- 22,869. ' . 15, 431 1,133,331 1,60,997 , 439,696 600,692 6,605 2%3 9
1944---------- 22,749 . '15, 900 1,086,861 1.68,154 382,443 550,596-

6 '
124' 34,38,

1945---------- 23,771 16,974 M,437 167, 855 253,069 420,924 . 5,985 37,961
1946---------- 27,371 19,529 1,288,222 LZ73,869 10,200 384,060 6,998 59,83
1947---------- 29,711 19,028 1,328,173 a96, 112 ------------ -- '396,112, 9,844 78,807
1948---------- 31,259 19,195 1,238,034 a -56, 605

------------
356,605 11,240 87,19

1949---------- 32,318, 18,849 1,021,148 274, 110 ------------ - 274,110 12,631 98,18

MICE31GAN

1940---------- 15,667 7, 728, 871,227 JL88, 896 61,994 250,890 6,390 60,48
1941 ---------- 15,035 8,832 1,325,949 _-73,327 356,670 629, 998' 4 834 52,8 9
1942---------- 14,035 8,730 1,342,289 .1258,184 470,437 728, 6522- 4:049 30,88
1943---------- 13,135 8,667 1, 7&, 234 L293, 618 739,865 1,033,513- 3,307 26,21
1944---------- 12,863 8,779 1,649,135 :279, 010 720,204 999 ' 214 2,989 31,4 9
1945---------- 13,303 8,771 1,021,149 ~216, 243 324,835 5411 078: 3,215 50,13
1946---------- I rj, 021, 10,516 934,459 Z12, 968 10,119 323, 087 . 3,907 173,4 7
1947---------- 18,630 11,983 2,095,317 746 472 ---------- 746,472 4, 832 69, gel'.
1948 ---------- 20,356 12,654 2,597,992

,
V28, 657 ------------- 9 - 28,657 5,747 52,78

1949---------- 19,839 11,694 2,906,028 1, 4055, 347 '1, 055, 347 6,855 130, W

MINZ14ESOTA

1940- ------- 9, 937 4,503 133,041 25,730 2,446, 28,175,, 4,069 36,867
1D41 ---------- 9,664, 5,002 204,527 47,410 23, 419 70,829- 3,364 27,18 3
1942---------- 9,083 5,119 W, 038 ' 79,193 79, ~69 : 15S 562 2,739' 13, 55 .P
1943---------- 8,784 5,410 438,372 83,187 .154,426 237'613 2,196 7,51 4
1944---------- 8,638 - 5,529 412,807 76,177 151,290 ' 466 ,227, 2 .000 9, m
1945---------- 8,536 5,755 350,010 74,191 96,105 170,295 1,809 12,22 7
1946---------- 9,321 6,623 468,961 153, W 2,574 156,260 1,788 17,70 1
1947---------- 10,352 7,231 562,546 189,980 ------------ 189,980 . 2,242 16,21 7
1948---------- 11,089 7,603 566,973 188,430 ------------ 198,430 2,653 20,69 1
1949----------

1
11,358

f
7,461

I
488,025

I
159,174

I
----------- -

. I

-
-- 159,174

I
3,16 1
- I

31,492

For footnotes, see pp. 409-415 .
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TABLE 15.-Corporation returns, 1940-4-4-9,1 in aggregate for the United States and
by States and Territories,64 for returns with net income and returns with no net
income: Number of returns, and net irp-come or deficit; also for returns with -net
income: Income tax, excess profits tax&-., and total tax-Continued

[Money--figures4nAkwousands of dollars]

Year
Total

number
ol re-
turns Number

Returns wit--h net-ineoMe 4

Not in-
tome i

Ine,ome
ta.x 8

Excess
profits
taxes 6

Missis SIM

Total tax

Returns with no
net income 4

Number Deficit 4

1940----------
'. I

2 518'.
.

1,215 13,801 ~2, 556 183 2,739 1,105 4, 4
1941---------- 2,425 .1,421 24,632 E5, 545 2,805 8,350 849 3,538
1942---------- 2 180 - 1 461

'
35,966 '7, 081 10,413 17,494 600 1,686

1943---------- 2:063 1 : 460 40,199 7,141 13,716 20,857 489 1,597
1944---------- 2,032 1,486 39,966 7,712 12,430 20,141 422 1,856
1945---------- 1,977 1,453 43,862 9,880, 11,851 20,730 430 1 ; 070

--------- -I.W 2,344
-

1,801 64,801 200,,869: 1,309 22,178 448 1,969
1947---------- 2,679 1,969 71,041 2a, 438 ------------ 23,438 608 4,331
1948---------- 3 ' 008

1563
'2, 109
2 047

72,738
48 488

2?., 842
78914

------------ 23,84 2
14 789

790
00 81

6,10 8
7 23 01949---------- 1 , , =, ------------ , , ,

MISSO -UR-1 -

im ----------- 14,300_~ ~ -6, 645 2653, 294 55, 292 4,824 60,116 6,359 62,768
1941 ----------- 14,020 7,816 417,057 94,310 61,200 155,509 4,954 30,207
19U---------- 13,111 8,015 638,838 137, 987 170,511 308,498 4,084 15,166
1943---------- 12,473 ' -8,323 820,272 149, 439 318,954 468,393 3,228 12,339
1944---------- 11,845 . 8,117 802i 520 132,049 340,855 472,905 2,844 13,366
1946---------- 11,832, ~8,387 707,038 135, 475 252,500 387,975 2,622 17,43 6
1946---------- 13,351 9,729 801,667 272, 086 7,375 279,461 2,762 52,93 9
1947 ---------- .14 94 9

4:
10,572
10 935

958,315
772994

333, 68 3
346 696

------------ 333,683
346 696

3,526
4 182

35,75 2
34 3081948---------- 15 94 , , , ------------ , , ,

1949---------- 16,421 803,298 275, 498 ------------- 275,498 4,893 45,574

MONTA~NA

IM ---------- f 2,502
.

1,117 14,601 2, 898 131 3,029 1,053 3,102-
1941---------- 2,374 1,167 18,667 4,'728

-
942 5,670 942 3,51 E

1942---------- 2,155 1,171 23,807 5, 506 4,693 10,200 742 2,403
1W ---------- 2,015 1,215 22,649 5, 353 4,492 9,845 573 2,66C
IqU ----------- 1,976 1,202 24,417 5, 007 6,477 11,484 555 2,77 1
1945------- :.-- 1,955, 1,224 20,156 4, 598 3,196 7,794 542 2, 05 B
1946 ------------ 2,079 1,357 40,164 12, 578 274 12,852 534 3,10 2
1947---------- 2,301 1,540 47,868 15, 307 ------------ 15,307 561 2,666
1948---------- 2,633,1 J, 696 51,756 16, 458 ------------ 16,458 719 3,556
1949---------- 3,298' 1,921 43,938 13, 456 ------------ 13,456 1,158 3,598

NEBRASKA

1940 ----------- 1 4,162 11905 36,503 7,381 374 7,755 1,792 14,39 2
1941---------- 4,052 2,208 49,740 11,946 5,469 17,415 1,426 15,516
1942---------- 3,722 2,378 83,529 16,325 24,621 40,946 1,013 2,635
194,3_ t -------- 3,556 2,434 104,022 17, Z63' 38,181 55,744 793 2,204
1944---------- - - 3,398 2,366 106,368 18,778 38,394 57,172 716 2,306
1945---------- 3,302' -2,404 103,350 20,343 31,091 51,434 639 2,91 2
1946 ----------- 3 678 2,783 136,672 44,644 502 45,146 637 3,01 8
1947----------- 3 : 969 3,01 6

3 091
139,522

544154
45,594
50 318

------------- 45, 594
50 318

744
940

4,599
5 528

1948----------
4 235 , , , ------------ , ,

1949---------- 4 :354 3, 074 137,511 43,444 ----- ------ 43,444 1,081 7,707

NEVADA

1940---------- 909 302 14,543 2,387 177 '2,565 399 1, 89Z
194. 1 ---------- 897 356 12,754 21' 784 826 3,609 346 1,704
1942---------- 807 361 17,340 4,937 2,897 7,734 273 1,221
1943---------- 749 363 8,974 1,912 1,537 3,349 236 1,695
19 - ---------- 684 329 8,530 11-933 1,572 3,405 232 1,365
1945---------- 704 334 11,115 2 ; 087 1,643 3,730 230 1,688
1946----------- 726 396 21,957 5,770 18 5,788 247 2,559
1947---------- 783 41 8

410
20,550
19 837

5,67 9
6 394

- ---------- 5,679
6 394

309
364

2,855
51 451948 ----------- 788 , , ------------ , ,

1949-------- M 429 15,862 7,798 ------------ 7,798 371 3,141

For footnotes, see pp . 409-415 .
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TABLE 15.-Corporation returns, 1940-49,' in aggregate-for. the United States and
by States and Territories,14 for returns zoith net income and, returns with no net
income : Number of returns, and net in-come or deficit; also for returns with .-net
income: Income tax, excess profits taxes, and total tax-Continued

[Money figures in th~ousan" of dollars ]

Year

Total
number

of re-
turns 2 Number

Returns witlb net income 4

Net in-
come 4

Income
tam 5

Excess
profits
taxes 6

NEW HANXPSEEIRE

Notal tax . ;

Returns with no
net income 4

, Number Deficit I

1940---------- 1,479 706 13,646 2,776 358. -3.,135- 7-22 3,13
1941---------- 1,492 869 25,766 5,759 4,387, 10,147 583 2,51
1942---------- 1,408 864 33,988 6,459 10,784 17, 243'- 503 1~48
1943---------- 1,418 948 35,278 6,348 12,412 18, ~,76O.. . 430- 1 , 081.
1944---------- 1,445 1,004 36,632 C5, 271 . .13,626 19,89.7', .402 1,58
1945---------- 1,489 1,063 36,263 -7,276 10, 903 .~ 18,179- 396 1,61
1946---------- 1,727 1,256 58,696 V9, 198 1,433' 20,631'' 426 3, Q1
1947---------- 1,965 1,312 55,244 1 :8,627 -

-------------
18,627 -

'
619 5,51

1948--------- -
1949

2,110
2 249

1,329
1 320

50,559
43 895

1CB, 6344
1- 288

------------ 16, 644f ,
14 288'

730
885

5, 7&
6 763~---------- , , , * ------------ ,- ! 1.

NEW 11-FRSEY

1940---------- 28,430 9,355 411,971 740,192- 13,875 84, OB7 17.036 183,0 7
1941 ---------- 29,086 12,632 620,782 117,365 127,465 244, &30- -1~, ~522 89i 51
1942---------- 27,860 13,297 887,661 13Z, 333 227,599, 360,932 12,687 52,81
1943---------- 26,485 14,273 1,043,771 14--2,211 324, 5-13' 466"724 10,320 38;, 4 V
1944 ----------- 26,198 14,918 976,133 141,638 275,924 . 417, 562 9, 424 37,05 1
1945---------- 26,796 15,984 840,305 13-5,523 165,728' 301.251 9,082 48,,569
1946---------- 30,743 19,365 1, 093, 942 2940,591 7,165 297,756 9,634 74,999
1947---------- 33,385 20,026 1,092,962 29:3,063 ------------ 293, 063 11,663 77,478
1948---------- 35,282 20,616 1,082,391 2846,683 ------------ 286,683 12,977 91', 747
1949---------- 36,533 20,449 1,021,493 26-1,190 ------------ 261, 190r 14,330 991 .06(

NEW Tv-JEXIC0 -

1940---------- 962 455 4,265 733 40 773 401 1, 13~
1941 ---------- 935 504 5,908 1,345 306 1,651 326 1,13 4
1942---------- 831 478 7,809 1,682 1,491 3,173 292- 1, 74 C
1943 ---------- 796 503 10,166 1,972 2,646 4,618 227 79 1
1944---------- 748 480 9,039 1,905 2,228 4 13 31 . 207 - I- 1,17.
1945---------- 717 493 9,724 2 074 211211' ' 4,194 . . . . . .174 1-2811
1946---------- 823 587 16,971 5 :311 27 . 5 ' 338"' - 184 1-,,04(
1947---------- 991 684 21, M 6,757~

-------------
6,757- 263- - 1,638

1948---------- 1,127 790 24,220 7,985 --------- 85 .:- 7,~g 294- - 2; 20 6
1949----- 1,185 793 24,705- 8,099 - --------- 8,099 . 349- 3i 358

NEW,-5~ORK

1940---------- 123,835 42,048 3,217,376 H57,095 84,931 652,026 74,3,67 636,41 5
1941 ---------- 123,801 53,703 4,909,081 9(f>l, 092 798,077 1,749,169 653, 829 570,08 9
1942 ---------- 118,613 56,996 5,940,200 1, lD8 ;081 1,682,091 2,790,172 55,551 381,93 1
1943---------- 113,876- 63,859 6,991,353 1, 1E55, 091 2,393,608 3j 558j 699 44~ 016 - - 390-,69 8
1944---------- 113,236 68,195 6,886,656 1,AL7, 709 2,299,176 3,446,986 39,194 261,41 3
1945 ---------- 118,317 76,011 6,072,300 1,111k_7 ' 974 lt 619 261' .2 737 235 36,081- 269;99 9
1W ---------- 137,468 91, 252~ T, 200, 873 01& . 902 838'- 2! 234'856' 391-658 512,' 569
1947 ---------- 151,113 93,284 8,384 348 ; .2; 61L6 144

- '
----- ------- 1 : 22 616 144 ,

'
51 104

"
505;08 2

1948---------- 158,148 93,070 9,045:580 2,700 900 2 790 9001; , 58 346- 488 300
1949----------- 160, 375 90,093 7~ 754 .. 846 2,1,3S4:992 .- 2 : 334 : 9?2' 63 :948 58 12 P

For footno , see pp . 409-415 .
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TABLE 15.-Corporation returns, 1940-,4-'- 9,1 in aggregate for the United States and

- -by -States and Ter'ritories,64 for return.T with net income and returns with no ne t
income: Number of returns, and net i~ -ncome or deficit; also for returns with net
income : Income tax,- excess profits taxe! s, and total tax-Continued

imoney 'figures in f- 3housands of dollars]

Year

Total
number

of re-
turns 2 Number

.
Returns vv-ith net income 4

Net in-
, come 4

IraLcome
fLax 5

Excess
profits
taxes 6

NORTH C~AROLINA

Total tax

Returns witb no
net income 4

Number Deficit 4

1940
-----------

6, 241 3,626 131,229 27,799 2,425 30,224 2,348 9,43E
1941

----------
6,238-~ 4 276, 220,594 52,681 28,741 81,423 1,733 5, 67C

1942 -,-'
------

6,001, 4 : 267 341,963 C36 . 027 118,611 184,638 1, 514 3, 54G
7

19437
----

6,847 . 4,411v 363,562 56,749 155,866 : 212,614 1,128 2, 70C
-------- -1944 5,750, 48 54 335,571 Z8,096 132,354 190,450 1,022 4, Ol f-.

194L 6,081 4 77 2: 303,637
'

ci, 560 93,610 155,170 1,017 5, 90E
1946--------- 7,-550 6,067 490,359 . 1165,011 1,783 173,11,11 1,249 7,01 1
1947 ------ 8 985 6,720 529,423 1 :60,141 ------------ 180,141 1,945 20,002- -
1948-------- 10 : 110 7,05 2

3
566,95 5

406415
1-95,58 1
129 619

------------- 195,581
139 619

2,61 9
3 117

18,348
90 1261949-------- 10,560 7,05 , , ----: -------- , 1 ,

NORTH-1DAKOTA

1940---------- 2,193 932 .3,447 574 51 625 896 1,71 1
1941 --------- 1,986 1 014 5,436 1,147 326 1,473 678 1,447-
1942 --------- 1,934 1 :045 8,172 1,534 1,084 2,618 548 73 1

-im
--------

1,686 1,094 10,731 1,957 1,925 3,881 375 85,'
- -1944
----------

1,585 1,103 12,076 2,198 2,240 4,439 323 883
--------- -.1945 1,521 1,137 13,734 2,570 2,267 4,837 287 51 1r

1946 ------- 1,506 1,187 21,413 5,681 85 5,766 258 65 1-
------- -1947 1 , 590 1 270 24,511 7,429 ------------ 7,429 281 56E- -

1948 -------- 1,761 1: 330 31,970 8,995 ------------ 8,995 390 1, 3 M- -
1949---------- 1,806 1,345 25,664 6,6316 ------------ 6,636 422 1,40 1

OEI-10

1940 ----- - 24,758 12,939 750,664 159,548 39,411 198,959 10,489 80,63 (-- -
1941 ------- 24,267 15,180 1,332,522 . 272,957 351,537 624,494 7,839 124,084-- -
1942 ------- 23,025 15,108 1,971,172 282,465 892,305 1,174,770 6,713 52,78 7---

----- -1943 21,899 15,373 2,320,650 276,654 1,193,564 1,470,218 5,523 34,407----
------ -1944 21, M 15 ' 619 1,992,356 :- 276,946 957,565 1,234,510 51090 39,821---
----- -1945 22,161 16 173 1,438,329 253,945 557,573 811,518 4,913 60, 93 ~7---
------ -1946 25,431 18 : 732 1,810,704 618,449 21,351 639,800 5,468 105,96 7---
----- -1947 28t337 20,279 2,365 `030 825,874 ------------ 825,874 6,869 62, 9a----

------ -1948 3 .0,552 211 352 2,503,913 877,946 ------------ 877,946 8,06.7 85,89 0-- -
1949---------- 311-147

~
-11016,95.6 683,649 ------------ 683,649 10,0%3 .153,45 3

OKLAIEEOMA

------
-

1940 5,308 2,203 7.4,71 .6 15,214 544 15,758 2,614 24,221--- -
1941 ------ L - 4,969 2i IJ63 116, ~695 29,973 6,637 36,610 2,056 18,267- -
1942 --------- 4,488 ; 2,460 131,631 3 .5 531, 22,238 57,769 1,667 7,368-
1943 --------- 4,022-: 2,526 161,186 38,801 41,311 80,112 1 223 8,089- -
1944 --------- 3 874 .,

,
21566 143,470 3 .61 503 30,484 66,987 1: 020 7,359-

------- -1945 3,738 21523 131,167 31,756 23,368 55,124 975 8,07 3- -
1946---------- 4

'
129 2

,
894 190, 731 65,139 ly 194 66,333 995 10,098

------- -1947 4,677 31229 323,552 113,754 ------------ 113,754 1,152 11,56 6- -
1948 -------- 5,112 31468 447,287 159,749 ------------ 159y749 1,391 10,97 9- -
1949---------- 5, in 31420 334,439 119,240 ------------ 119,240 1,524 16,637

For footnotes, see pp . 409-415 .
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TABLE 15.-Corporation returns, 1940-4,9,1 in aggregate for the United States and
by States and ~Territories,64 for returns -with net income and returns with no net
income : Number of returns, and net income or deficit; also for returns with net
income: Income tax, excess profits taxes, and total tax-ContiDued

[Money figures in tkousands of dollars ]

Year
Total

number
of re-
turns

Number

Returns with net income 4

Net in-
come 4

Income
tax a

OREGON

Excess .
profits
taxes 6

Total tax

Returns with no
net income 4

Number

1940---------- 4,725 1,954 34,982 7,052 1,339 8,391 2,154 12,394
1941---------- 4,547 2,302 68,642 31.4, 758 13,088 27,846 1,675 7,806
1942---------- 3,997 2,930 .110,786 16,721 41,657 58,378 1,221 3,260
1943 ---------- 3,757 2,3~6 129,-47 17, 990 58,100 76,090 895 3,566
1944---------- 3,529 2,197 110,860 18,666 42,890 61,556 844 3,594
1945---------- 3,458 2,172 96,009 :16,437 34,621 51,058 852 9,126
1946---------- 4,091, 2, 6508 147,122 49,286 1,157 50,443 949 9; 517
11d47 ---------- 4,653 2,917 215,282 '74, 923 ----------- 74, M 1,250 8,957
1948---------- 5,342 3,061 218,485 -74,897 ------------ 74 897 1 653 13,979
1949---------- 5,501 2,929 134,938 -44,457 ------------ 44:457 1"983 16,698

PENNSY-LVANIA

1940---------- 24,522 10,853 924,601 1 :80,664 - '41,867 222,531 11,499 150,812
1941---------- 23,987 13,168 1,530,575 312,957 347,262 660,219 8,805 110,110
1942---------- 22,466 13,005 2,100,579 3,58,970 772,478 1,131,448 7,712 66,13 0
194-3---------- 21,190 13,482 2,300,423 354,809- 975,227 1,330,036 6,312 50,63 0
1944---------- 20,752 13,818 2,019,451 3-ZO, 965 826,002 1,156,967 6,469 49,23 1
1945---------- 20,965 14,242, li 416,164 2%, 119 394,199 690,318 5,257 91,402
1946---------- 23,900 16,735 1,691,521 5,63,614 7,861 571,475 5 708 187,673
1947

----------
26,617 18,162 2,291,599- T91, 351 ------------ 791,351 6 : 916 126,182

1

1948---------- 28,391 .18,871 2,715,154 938,762 ------------ 938,762 7,951 113,256
1949---------- 29,392 18,057 2,135,119 7-19,571 ------------ - .719,571 9,790 150,673

RHODE ISLAND

1940---------- 3,505 1,464 59,709 11,994 4,363 16,358 1,768 9,401
1941

----------
3,425 1,911 . 125,137 :26, 200 28,097 54, 29b 1,278 5,34 5

1942---------- 3,304 2,001 164,502 W, 887 75,116 99,004 1, GFIR 3,160
1943

---------
3,202 2,006 156,583 =, 413 72,657 95,071 90 4,070

1944---------- 3,290 2,118 149,154 M, 451 65,980 89,432 872 4,599
1945

----------
3,325 2,215 124,318 :23,900 43,610 67,511 853 4,183

1946
- -

4,W 2,766 202,984 -70,005 3,200 73,205 1,012 9,406
1947

----------
4,591 2,887 224,961 -79,652 ------------ 79,652 1 424 13,83 4

1948---------- 4,985 2,980 208,946 '73,187 ------------ 73,187 1 : 683 14,298
1949---------- 5,121 2,975 133,448 -44,643

-
------------- 44,643 1,838 23,593

SOUTH 0 AROLINA

3,434
3,397
3,148
3, wo
2,866-
2,979
3,667
4,423
4,841
5,035

1,800
2,009
2,010
2,081
Z 131
Z 186
Z 747
3,109
3,288
3,227

33,524
86,123

134,585
129,996
127,107-
122,612'
205,438
277,321
260,807
140,183

6,780
18,551
:17,930
14,750
.15,961
:17,812
-70,438
-99,753
93,383
-45,370

667
20,622
65, 2633
68 ' 931
63,901
55,708
5,208

------------
------------

7,447
39,173
83,192
93, 6382
79,861
73,520
75,646
99,753
93,383
45,370

1,404
1,150

W
703
581
595
671
94 7

1,205
1,467

Deficit 4

i

5,509
2,455
1,949
1,979
6,461
2,436
2,777
5,059
6,217
0,812

For footnotes, see pp. 409-415 .
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TABLE 15 .-Corporation returns, 1940-49,1 in aggregate for the United States and
by States and Territories," for returns~ with net income and returns with no net
income: Number of returns, and net 2~7-ncome or d~ficit ; also for returns with net
income: Income taxi excess .profits taxe,_s, and total tax-Continued

[Money figures in ALhousands of dollars ]

' -Year

Total
number

of re-
turns 2 Number

Returns vv-~ith net income 4

Not in-
come 4

IrILCome
t;ax .5

Excess
profits
taxes 6

SOUTH MAKOTA

Total tax

Returns with no
net income 4

Number Deficit 4

1940-- -------- 2,134 918 4,447 782 37 819 974 1, l o
1941 ---------- 2,063 1 ' 037 6,228 1,388 305 1, 693 794 93
1942---------- 1,945 11124 " 10,755 2,379 1,911 4,290 612 9,3 0
1943---------- 1,788 1,120 11,497 2,516 . 2,188 4, 704 : 483 68
1944---------- 1,702 1,129 11,493 2,553 1,923 4,476 428 1,00
19.45---------- 1,714 1,150 14,440 3,274 2,182 5,456 404 8 2
1946---------- 1,750 1 262 20,1192 6,093 176 6,2611 365 111
1947---------- 1,905 1 :410 26.71.7 8,114 ------------ 8,114 366 90
1948 ---------- 2,063 1,476 30,232 9,410 ------------ 9,410 472 2,0 7
1949 ---------- 2,141 1,508 25 435 7,665 ------------ 7,665 513 1,45,

TENNMSSE E

1940 ---------- 4,731 2,625 63,856 -13,320 1,573 14,893 1,874 10,94
1941 ---------- 4,706 3,029 109,271 25'609~ 15,953 41,561 :1, 424 8,56
1942---------- 4,340 2,981 154,418 28, 630 .53,070 81,700 1,141 4,49
1943

----------
4,144 3,092 -179,139 27,528 . 74,625 102,153 875 - 6,45

1944
----------

4,062 3,082- 176,323 2% 073 69,950 99,023 820 4,73
1945

----------
4,105, 3,169 163,388-. 31,101, -50,314 81,415 780 5,94

1946
----------

4,924 3,852 ~258, 521 85,615 3,150 88,765 900 13,2 0
1947

----------
5,858 4,292, 292,535 99,333 ------------ 99,333 1,386 10,26

1948
----------

6,344 4,487 281,556 94,598 ------------ 94, 598 1,677 13 ' 8 6
1949---------- 6,539 4,447 M, 758 7-6,634 ------------- 75,634 1,907 22,-9 8

TEKA S

1940
----------

15,711 7,366- -213,437 12,839 1,802 44,641 6,887 58, 3
1941

----------
14,951 8,198 369,480 88,908 21 .750 110,659 51499 39,91

1942
----------

13,692 8,028 402,552 94,414 86,328 180,741 4,527 31, 6
1943

----------
12,749 8,166 560,373 -117,032 166,549 283,582 3,365 17, 4

t944
----------

11,947 7,726 -579,466 121,922 173,474 295,396 3,102 17, 9
1945

----------
11,713 7,763 455,943 95,192 130,197 225,389 2,907 23, 3

1946
----------

14,151 9,239 -667,849 -221, 547 . 4,682 226,229 31525 38, 9
1947

----------
16,396 10,635 918,992 313,063 ------------ 313,063 4,436 47, 3

1948
----------

18, 601 1,160,326 *400, 547 ------------ 400,547 5,453 .54,71
1949- _ : --------- 19,709 860,021 293,037 ------------ 283,037 6,394 82, 4

UTAH.

940 -- 2,555 1,108 22,070 4,097 390 - 4,486 1,-058 3,623
------- -

941 ---- 2,486 1,214 30,695 7,243 2, IN 9,760 887 3,467
----- -

942 -- 2,402 1, 333' 43,169- 10,146 8,762 . 18, 907 707 .3,550
------- -

943 --
.

2,240 1,352
- 45, 7 68 .9,537 . 12,216 21,753 . 528 1,60 9

------- -
1944 -- 2,152 1,257 _36, 834 8,144 8,799 16,942 570 3,909

------- -
945 - -- 2,104 1 ' 266 .38, 462 .9,077 - 7,709 16,786 520 2,872

------ -
1946 -- 2 368 1,489 .56,132 .17, 269, : 344 17,613 569 3,70 4

------- -
1947

-
'538.2, 1 526 -.63, 266 20,342 --- --------- 20,342 678 6 6751_

---- -1948 -
--

2,779 1 598 75,654 25,242 I

------------
25,242 855 11,26 7

--
-1949--------- ------ 2,875'; 1,574 58,613 .18,731 18,731 967

1

8 11 3

1940--------- -
1

1,220
1 199

52 1
631

15 ' 064
25,059

3,109
4,395

2,061
6,795

53 70
11,190

63 2
517

'3,'M
3,237

194 --------- -
1942----------

,
1 15 2
1 :108

58 7
633

41,756
44,516

4 ..823
4,375

15,797
18, 5M

20,620
292,959

50 7
417

1, 89C
1, 92C

1943 ----------
1944 ---------- 1,091

0741
692
746

34,163
32,541

5,753
6,277

7,853
3,942

13,606
10,219

34 6
285

1,694
1, 63 C

1945--------- -
1946---------- -

4

,
1 1,228

3781
858
897

37,19 5
42,258

8,82 9
10,757

162
------------

8,991
10,757

33 3
451

4,24 f
4,301

19 7--------- -
1948 ----------

1 ,
1,454

6
goo
849

37,02 1
42 931

8,283
6 384

----------- -
----

8,283
6,384

526
644

3, 06C
5, 27~

1949 ---------- 1,51 , , ------- -

VERMONT

35
0

19
34
7

44
5

51
5

33

For footnotes, see pp . 409-415 .
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TABLE 15.-Corporation returns, 1940-49,1 in aggregate for the United States and
by States and Territories," for returns with net income and returns with no- net
income: Number of returns, and net i?Lcome or deficit ; also for returns with net,
income: Income tax, excess profits taxes~, and- total ta~-Contiliue d

(Money figures in thousands of do-liars]

Year
Total

number
of re-
turns Number

Returns with net income 4

Net in-
come 4

Income
tax 5

VIRGINIA

Excess
profits
taxes 6

Total tax

Returns witb no
net income 4

Number Deficit A

190 ---------- 7,085 3,963 145,858 31,197 4,990 36,187 2,718 2-5,92
1941 ---------- 7,044 4,601 217,055 49,714 34,773 84,487 2,091 17,4 7
1942---------- 6,658 4,472 301,066 .49,591 111,249 160,940, 1,875 8,44
1943 ---------- 6,355 4,527 349,845 .53,346 148,086 201,432 1,519 6,42
1944 ---------- 6,181 4,519 329,669 Z4, 411 137,912 192,323 1,369 8,38
1945 ---------- 6, 177 4,640 260, 568 _53,468 82,457 135,924 1,267 31,77
1(.'46 ---------- 6,960 5,265 315,071 IC5,535 2,527 108,062 1,406 29,20
1947 ---------- 7, 669 5,573 387,872 1 :33,536 : ------------ -- 123,536 1,813 29,63
im ----------- 8,486 5,993 427,639 1-47,389

'
------------ 147,38 9

2 796
2,19 5
2 63 5

32,78
423 71949---------- 8,820 5,930 292,330 96i 207 ------------ 0, , . ,

WASH1 _NGTON

1940---------- 10,324 3,986 93,976 17,781 3,658 21,439 4,402 24,571
1941 ---------- 9,979 4,715 183,320 36,516 40,340 7'6 856 3,346 15,58
1942 ---------- 9,030 4,699 262,617 34,796 118,704 j 6: 500 2,-536 9,41 1
1943 ---------- 8 .263 4,589 285,055 33,712 . 136,271 169,983 1,997 9, ..36 (
1944---------- 7,956 4,323 276,532 38,273 119,057 157,330 1,902 9,0 5
1945---------- 7,720 4,134 232,104 38 724 86,725 125,449 1,960 10,6 9
1946---------- 8,649 4,702 263,075 84 : 254 2,009 86,263 2,194 20,2 9
1947---------- 9,558 4,980 369,027 IL -93, 601 ---- ------- 123,601 2,794 20,9 4
1948---------- 10,453 5,180 359, .224 1-17,565 ------------ 117,665 3,339 27,18
1949---------- 10,953 4,936 259,522 81,554 ------------- 81,554 3,965 37,38

WEST N71RGINIA

1940---------- 4,748 2,395 49,241 9,754 577 10,mi 2,034 10,50
1941 ---------- 4,650 2,836 89,026 20,010 13,103 33,113 1i 502 7 39
1942- ~ -------- 4,614 2,799 99,796 20,680.

'
28,881 49,560 1,437 5:Z2

1943---------- 4,550 2,861 121,180 22, 639 42 353 . 64, 992 1 227 4,3 9
1944---------- 4

'
404 2,968 120,457 Z, 42~ 1f0 :120 63,547 1 :083 6,5 1

1945---------- 4,374 3,077 90,171 20,297 21,779 42,076 1,017 4,20
1946---------- 4,900 3,584 150,488 50,493 416 50,909 1,070 A .8 5
1947---------- 5,644 4,115 233,604 81,139 ------------ 81,139 1,199 5,62.
im ---------- 6,167 4,325 240,384 84,027 ------------ 94,027 1,527 8,58
1949---------- 6,441 3,902 139,656 46,486 ------------ 46,486 2,154 16,571

WIS(_' ONSIN

IM ---------- 14,767 6,564 169,354 35,628 9,224 44,851 6.596 46,.27 (
1941 ---------- 14,451 7,753 312,230 65,830 76,603 142,433 5,162 . 34,5M
1942---------- 13,719 7,922 532,208 68,999 227,126 296,124 4,353 13, .97 E
1943---------- 13,190 8,290 695,168 67,893 353,017 420,910 3,486 10, 73~
1944---------- 12,992 8,605 667,797 72,175 327,654 399,829 2,985 8,13 1
1945---------- 13,010 8,782 546,911 77,368 219,882 297,249 Z 887 10,387
1946---------- 14,270 9,969 520,394 -159,235 6,793 166,028 2,927 44,522
1947 ---------- 15,404 10,395 691,189 --225,377 ------------ 225,377 3,515 25,275
1948---------- 16,193 10,615 731,209 '239, 423 ------------ 239,423 4,118 24,11 8
1949---------- 16,567 10,052 654,835 210,522 ------------ 210,522 5,078 33,895

WY-OMING

1940---------- 1,152 591 4,680 711 37 748 443
1941 ---------- 1,131 646 7,352 1,562 337 1,899 369 1,034
1042---------- 1,043 626 9,214 1,892 1,779 3,671 299 94
1943---------- 995 655 9,161 2,113 1,208 .3,321 231 641
19 - ---------- 939 600 9,021 29201 966 3,166 245 1, 247
1946---------- 936 632 9,278 Z 337 863 3,200 223 1,103
1946

----------
975 717 13,742 3,929 19 3,948 195 1,796

1947---------- 1,050 793 18,752 5,541 ------------ 5,541 208 1,672

im ----------
1,166 872 24. W 7,720 ------------ 7,720 249 1,39 8

1949---------- 1,212 797 16,612 5,002- ------------ 6,002- 366 4,247

2.'
8
8
8
5
0
3

2

For footnotes, see pp . 409-415 .



TABLE 16.-Corporation returnswith balance sheets, 1926-749,1 for all returns, returns with net income, and returns with no net income : Number
of retuins, assets,, liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
paid by type of dividend~ also, for returns with net income : Net operating loss deduction, income subject to excess- profits tax, income tax,
declared value excess-profi'ts tax, excess profits tax, total tax, and compiled net profit less total tax

PART I.-ALL RETURNS WITH BALANCE SHEETS
[Money figures in millions or dollars]

Y -Number of returns with balance sheets siz -------------------------- --------

Assets :
2 Cash 65 ----------------------------------- _ ----------------------------
3 Notes and accounts receivable less reserve (except 1926) -------
4 Inventories ------------- ------------------------------------------------
6 Investments, Government obligations 47 ---------------------- 77 ------
6 Other investments 58 ------------------ --- -------------------------------
7 Capital assets 69 less reserves --------------------------------------------
8 . Other assets 70 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7 - - - - - - - - - - - - - 7 - - - - - - - - - - - -

9 Total assets 71 . . . . . . . . . . .. --------------- ------------ ---------------

Liabilities :

:10 Noto anJAccoufits payable' 10 ------------------------------------------
.11 Bonded debt and mortgqgeS 73 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

12 Accounts.payaW 72 -----------------------------------------------------
Bonds, notes, mortgages payable :

13 MaturitY less than 1-year .72-------------------------- ------------
M~turlty I year or more 73_____, ------------------ ------------------

15 Other liabilities 74 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

16 Capital stocK, preferred -------------------------------------------------
17 , Capital stock, coramon76 -----------------------------------------------
is Surplus reserves 76 - - - - -

" --------------- 7 --------------------------------
19 Surplus and undivided profits 77 - - - - - - - - - - - - - - - - - - - - - - - 7 - - - - - - - - - - - - - - -
20 Less : Deficit 77 - - - - - - - - - -- - - - - - - - - - - - - - - - - - - - - - - - -

- - - - - - - - - - - - 7 - - - - - - -

21 Total liabilities 71 . . . . . . . . . . . . .. ------------------------------------

22
23
24
25
26
27
28
29

30
31

1926 1927 1928 1929 1930 1931 1932 1933 193 4

359,449 379,166 384,548 398,816 403,173 381,088 392,021 388,664 410,626

16,802 16,851 21,952 22,371 21,012 15,880 16,917 15,236 19,96 1
23,55 2

9
bo, 959
21 005

62,804
75 120

66,810
91 121

59,67 5
18 771

48,667
15 140

39,564
12 372

35,83 5
13 597

40,52 9
14 31 120,93

8,694
,

0 ' 781
,

10,116
,

10,338
, .

10,228
,

10,667
,

11 917
,

13,571
,

19,08 4
(78)

52397
(7B)

94 5104
(78)

93 1109
7855,84 4

116.446
83,809

120,994
075,305
114,303

76 :63 0
108,553

70,474
104,958

90,57 3
102,75 1,

994,669
,

84,001
,

81,663 78 42,057 19,511 16,534 16,129 14,635 14,097

9 M,179. 287,542 3107,218 335,778 334,002 296,497 28 .01083 268,206 301,307

. '24,042 24,126 27,437 29,453 26,870 23, 251 20,562 19,362 27,02 1
031,801 937,740 42,943 46,643 50,282 48,101 947,222 46,883 48,604

---------- ---- 7 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -

---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -

087,076 993,274 93,950 999.314 995,568 981,782 9 78,730 .75,384 84,09 6
17,146 17,800 18,475 19,738 19,117 9 19,217 19,076 18,394 19,976
67,817 74,081 77,256 985,620 87,067 79,794 78,413 74, 088 84,970

---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
39,154 45,415 52,069 60,699 9 61,832 51,976 45,664 44,79.2 48,98 6
4,557 4,893 4,913 5,588 6,734 7,621 9,584 9,696 12 347

0262,179 287,542 307,218 335,778 334,002 296,497 280,083 268,206 301, c07

Receipts, taxable :
Gross SAMS Is------------------------------------------- ---------------- ---------- ---------- ---------- ---------- 73,783 952,586 56~ 961 72,82 5
Gross receipts from operations 14 ---------------------------------------- ---------- ---------- ---------- ---------- 14 21,206 9 18,640 17,991 17,913

Interest on Government obligations 15 ----------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -

Interest not on Government obligations --------------------------------- ---------- ---------- ---------- ---------- 4,024 3,418 2,713 2,640

Rents 15 ----------------------------------------------------------------- ---------- ---------- See ---------- ---------- 2,110 1,813 1,656 1,498

Rents and royalties 10 ---------------------------------------------------- ---------- ---------- Note ---------- ----------

-- -

-----

---- ---- --- ---- -Royalties 16 ------------------------------------------------------------- ---------- ---------- 79 ---------- ---------- Q ii (39) (89 )

Net gain sales of stocks, bonds, and other assets (1931-33) ; net capital ---------- ---------- ---------- ---------- 284 136 263 23 3

gain 17 4934-43) .
Excess of net short-term capital gain over net long-term capital loss 17 ---- ---------- ---------- ---------- ----------- ---------- ---------- ---------- --------- -

Excess of net long-term capital gain over net short-term capital lois 17 --- ---------- I ----------

---------- ----------- ---------- ---------- ---------- ----------

9

21



63
64
65

66

67

68
69

Net gain . sales other than capital assets Is -------------------------------
Dividends from ;

Domestic corporations 19 ------------------------------- ------------
Foreign corporations------------------------------------------------

Other receipts 20
o-i ------------ ----------------------------------Receipts, partially and wh I y tax-exempt :

Dividends from domestic corporations 19 ---------- . . . . . . . . . . . . . . . . . . . . . .
Interest on Government obligations :

Subject to. declared value -'excess-profits tax (1934-40) ; declared
value excess-profits tax and surtax (1941-45) .2 1

Subject to, surtax only (1941-49) 22 ---------------------- -------------
Wholly tax-exempt 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 24 -----------------------------------------

Deductions :
Cost of goods sold 25 -----------------------------------------------------
Cost of operations 25 -----------------------------------------------------
Compensation 6f officers 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Rent paid on business property-----------------------------------
Repali. S 27

------
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts
--------------------------------------------------------------Interest paid -------------------------------------------------------------

Taxes paid 28 ------------------------------------------------------------
Contributions or gifts 29 -------------------------------------------------
Depreciation-L------------------------------------------------------------
Depletion ---------------------------------------------------------------
Amortization 80 -------------------------------------------------------------

ldverdsing-------------------------------------------------------------
Amounts contributed under pension plans, .ete .81------------------------
Net loss, sale of stocks, bonds, and other assets (1931-33) ; net capital loss

(1934-39) ; net long-term capital loss (1940-41) .3 1
Net loss, sales other than capital assets Is ---------------------------------
Other deductions 83 -----------------------------------------------------

Total compiled deductions
----------------- 7 --------------------- ------

Compiled net profit or net loss-I ----------- ----------- 1 ----------------------
Not income or deficit 4 24

-----------------------------------------------------Net operating loss deduction 35 -------------- -------------------------------
Incofiie subject to excess profits tax (1942-43) ; adjusted excess profits net In-

come (1944-45) .8 6

Income tax a --------- --------
-- -------------------------------------------Declared value excess-profits tax 37 ------------------------------------------

Excess profits tax
38 --------------- 7 --------------------- 7-7-7 ---------------

Total tax------------------------------------------ -------------------

Compiled net profit less total tax ----------------------------------
Dividends paid : 7

Cash and assets other than own stock ---------- * -------------------------
Corporation's own stock ---------L--*------

For footnotes, see pp . 409-415 .

--------- -

--------- -
----------

--------- -

--------- -
----------

--------- -

--------- -
----------

--------- -

--------- -
----------

--------- -

--------- -
(11)

--------- -

--------- -
(11)

--------- -

--------- -
(11)

--------- -

--------- -
(20)

---------- ---------- ---------- ---------- 1,303 1,366 1,130 1,20 7

---------- ---------- ---------- ---------- 1,905 1,207 962 2,129

---------- ---------- ---------- ---------- ---------- ---------- ---------- (44)

----- -
----------

--------- -
----------

--------- -
----------

--------- -
----------

--------- -
53a

--------- -
545

--------- -
582

--------- -
0650

---------- ---------- - ---------- ---------- 105,238 79,701 82,148 999,09 5

---------- ---------- ---------- ---------- 57,374 040,842 42,081 66,213
---------- ---------- ---------- ---------- (14) 9,419 8,088 8,443
---------- ---------- ---------- ---------- 2,674 2,064 1,928 2,10 2
- - - - - - - - - - - - - - - - -

-
- - ----------- ---------- 01~ (41)

1 1
376 1,438

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (41 (4 , 1) (41) (41)
---------- ---------- ---------- ---------- 1,153 1 285 1,213 1,15 1
---------- ---------- ---------- ---------- 4,369 3 : 906 3,375 3,339
---------- ---------- ---------- ---------- 2,172 2,012 2,044 2,108
--------- -
----------

--------- -
----- ----- See

--------- -
----------

--------- -
--- M -------

--------- -
a, 033

--------- -
3,624

--------- -
3,423

---------- -
3,290

---- 7 ----- I---------- Note ---------- ---------- 261 242 243 303
---------- -

. . . . . . . . . .

--------- -

. . . . . . . . . .
79 --------- -

----------
--------- -
----------

--------- -
----------

--------- -
----------

-------- -
----------

--------- -
---------

---------- -
----------

--------- -
-----------

--------- -
----------

--------- -
----------

--------- -
1,539

--------- -
1,538

--------- -
1,488

--------- -
25 8

--------- -
----------

--------- -
----------

--------- -
- -

--------- -
----------

--------- -
32,351

--------- -
918,279

--------- -
15,727

--------- -
17,41 2

---------- ---------- ---------- ---------- 105,725 83,211 82,787 96,058

---------- ----------- ------- I --- ---- I ------ fs 487 46 3, 511 45 630 93,037
---- ---------- I ---- ---------- 152,925 45 5,262 45 2,183 . 258

--------- -

----------

---------- -

----------
--- 7 ----- ----------- --------- -----------

130
----------

984
----------

--------- -
----------

--------- -
--------- -

---- ---------- ---------- ---------- 393 282 410 678
---------- ----- --------- -

7-7 - - - - - - -

--------- -

7 - - - - - - - - -

----- ---- -

- - - - - - - - - -

----- -

- - - - - - - - - -

7

- - - - - - - - - -

8

- - - - - - - - -

--------- ----------- - ---------- ---------- 393 282 417 586

---------- ---------- ---------- ---------- 45880 45 3,792 45 1,056 92,45 1

-------- --- - -------- ---------- 6,092 3,854 3,091 24,788
- - - --

- -
- - - - - - - - 7 - - - - - - - - - - - - - - - - - - - 162 142 00 212

32

33
34
3 5

36

37

38
39

40

56
57

58

59
60
61
62

63
64
65

66

67

68
60 CXD

00
01



TABLE 16 .-Corporation returns with balance sheets, 1926-49,1 for all returns, returns with net income, and returns with no net income : Number
of returns, assets, liabilities, compiled receiptsi . compiled deductions, compiled -net profit or net loss, net income or deficit, and dividends
paid by type of dividend; also, for returns with net income : Net operating loss deduction, income subject to excess profits tax~ income tax,
declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Coniinued

PART I .-ALL RETURNS WITH . BALANCE SHEETS-Continued

[Money figures In miliforks of dollars ]

1 Number of returns with balance sheets 85 -----------------------------------

Assets : ,
Cash 68 --------- -------------------------------------------------------
Notes and accounts receivable less reserve (except 1926) -----------------
Inventories -------------------------------------------------------------
Investments, Government obligations 67 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Other investments 58 -------- -------------------------------------------
Capital assets .69 less reserves --------------------------------------------
Other assets 70 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 71 ---------------------- --------------- ;-- ----------

Liabilities :
Notes and accounts payable 72 ------------------------------------------
Bonded debt and mortgages 7 : ------------
Accounts payable 72 ----------------------- 7 ---- - - - - - - - - - - - - - - - - - - - - - -

Bonds, notes, mortgages payable :
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Maturity less than I year 72 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Maturity 1 year or more 73 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other liabilities 74 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Capital stock, preferred --------------------------------------------------
Ca~ital stock, common 76 --- -------------------------------------------
Surplus reserves ----------------------------------------------------
Surplus and undivided profits 77 ----------------------------------------

Less: Deficit 77 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total liabilities 71 ------------------------------

Receipts, taxable :
Gross sales 13__~ - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - --

Gross receipts from operations ~14 -----------------------
Interest on Government obligations Is ---------- -----------------------
Interest not on Government obligations--, ------------------------------
Rents 15
Rents and royalties 16 ---------------------------------------------------
Royalties 15 ------------------- -----------------------------------------
Net gain, sales of stocks, bonds, and other assets (1931-33) ; net capital

gain IT (1934-43) .
Excess of not short-term capital gain over net longAerm capital loss 17
Excess of net long-term capital gain over not short-term capital loss 17

1935 1936- 1937 1938 1939 1940 1941 194210 1943 1 0

415,205 415,654 416,902 411, N1 412,759 413,716 407,053 383,534 366,870

23,664 26,102 24,346 27,973 34,054 41,423 41,629 46,464 50,27 1
38,690 40,219 40,329 37,763 39,451 42,864 49,255 46,155 45,72 8
14,788 16,584 18,515 16,582 - 17i 718 19,463 25,058 26,832 27,18 7
21,863 24,313 23,988 25,527 27,353 29,570 36,548 61,191 86,65 5

.90,163 86,208 85,065 82i 701 81i 155 80,429 80i 354 70,899 72,064
'100,480 97,873 100,320 99,299 100,226 100,214 100,698 99,772 97,728

13,501 11,882 10,794 10,176 6,846 6,514 6,911 8,706 9,889

303,150 303,180 303,357 300,022 306,801 320,478 340,452 360,018 389,524

25,332 25,580 ------ --- ---------- ----------
---------- ---------- ---------- ------

-
49,822 47,023 ---- ----- ---------- ----------

------

-- -

----------- ---------- 14,748 13,747 14,506 14,696 16,350 17,055 17,495

- -------- ---------- 10,373 8,104 8,027 7,987 9,242 7,205 6,770
---------- ---------- 49,326 50,278 49,388 49,199 49,542 45,040 43,735

89,066 97,109 87,276 90,455 98,016 110,210 122,728 151,088 175,859
19,533 18,591 18,364 18,108 0 17,213 17,138 16,214 15,473 15,067
82,733 78,072 77,339 74,792 73,482 72,,202 71,577 65,828 64,48 1

---------- ---------- ---------- 7,301 97,889 8,358 10,065 10,581 12,409
48,828 48,043 58,524 50,367 51,302 53,275 56i 593 58,201 63,427
12,163 11,237 12,594 13,131 13,022 12,676 11,858 10,454 9,720

303,150 303,180 303,367 300,022 306,801 320,478 340; 452 360,018 389,52 4

83,879 96,130 106,086 89,322 100,040 112,781 148,275 170,677 197,21 4
19,005 21,245 23,918 19,888 21,561 23,754 28,442 34,304 39,396

----------- ---------- ----------- ---------- ---------- ---------- 38 228 66 1
2,504 2,478 2,557 2,384 2,405 2,461 2,523 2,443 2,21 6
1,546 1,410 1,456 ---------- ---------- ---------- ---------- ---------- --------- -

---------- ---------- ---------- 2,037 2,207 1,939 2,045 2,176 2,25 7
(39) (39) (3Q) - - - - - - - - - - - - - - - - - - - - -

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
45 2

---------- -
------

553

--------- -
----------

27 1

--------- -
----------

20 1

--------- -
----------

20 6

--------- -
----------

18 3

--------- -
----------

15 0

--------- -
----------

17 0

--------- -
----------

28 1

--------- -
----------

13
14
15
16
17

19
20

2 1

22
23
24
25
26
27
28
29

ba

30
3 1

22
23
24
25
26
27
28
29

30
31



63
64
64

66

67

68
69

Net gain sales other than capital assets ts-------------------------------
Dividends from:

Domestic corporations 10 ---------------------------------------------
Foreign corporations------------------------------------------------

Other receipts 20 ------------------------
Receipts, partially and wholly tax-exempt :

--------------------------------

Dividends from domestic corporations J9 -------------- ------------------
Interest on Government obligations :

Subject to declared value excess-prollts tax (1934-40) ; declared value
excess-proflts tax and surtax'(1941-45) .31

Subject to surtax only (1941-4.9) 22-----------------------------------
Wholly tax-exempt 23-----------------------------------------------

Total compiled receipts 34 -----------------------------------------

Deductions :
Cost of goods sold 25 ----------------------------------------------------
Cost of operations 26 ---------------------- -----------------------------
Compensation of officers 2d . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Rent paid on business property -----------------------------------------
Repairs

27 ---------------------------------------------------------------Bad debts --------------------------------------------------------------
Interest paid --------------------------- : --------------------------------
Taxes paid 28 -----------------------------------------------------------
Contributions or gifts 20 -------------------------------------------------
Depreciation------------------------------------------------- : ----------
Depletion ------ L-------------------------------------------------------

Imortintion 'I --------------------------- "'800000649 . . . . . . . . . . . . . . . . ...
Advertising ------------------------------------------------ I -------------
Amounts contributed under pension plans, etc .$' ------------------------
Not 16s's, sale of stocks, bonds, and otber mmets'(1931-33) ; net capital loss'

(1034-39) ; net long-term capital loss (1940-41) .32
Net loss, sales other than capital assets is ----------------

: ------- I ---------Other deductions is ------------------- :__ ------- 7 -----------------------

Total compiled deductions---------------------------------------------

Compiled not profit or net loss -------------------------- ------- I -------------
Net income or deficit 4 :4

----------------------------------------------------Net operating loss deduction 13 --------------
Income subject to excess profits tax

Income (1944-45) .1 0

Income tax ' ----------------------------------------------------------------
Declared value excess-profits tax 87 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Iftcess profits tax 38 ---------- ---------- ----------

Total tax-------------------------------------------------------------

Compiled net profit less total tax --------------------------------------------
Dividends paid : '

Cash and assets other than own stock ---- 7 -------- 7 ----------- I. . . . . .
Corpoi-ation's own stock--------------------------------- 7 ----------------

For footpotes, see pp. 409-415 .

---------- ---------- --------- 89 108 166 165 122 122
--------- -

(ag)
2,573

(39)
2,601

204
1,701

305
1,860

247
1,97 0

244
2,168

182
1,309

165
1,31 5

13 3
1,096 1,168 1,084 946 978 1,155 1,351 1,506 1,543

2,917 ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
(41) 273 259 269 315 360 460 352 352

--------- -
609

--------- -
440

--------- -
471

--------- -
452

--------- -
437

--------- -
423

62
276

39
295

29
277

112,098 126,269 138,907 117,596 130,365 145,427 186,137 213,777 9246,796

65,062
8,864

74,364
10,083

82,307
11,842

68 742
9:529

76,007
10,821

85,21 4
12,026

110,978
14 ;769

128,175
18,421

9149,785
21 91 32,267

1 1
489

2,604
1,461

2,710

1 1
514

2,506
1 1 509

2,621
1,560

2,86 6
1 912

3,36 4
2,020

3,675
2 168

,
3,635
2 335

(11)
928

(11)
866

(it)
733

(41)
650

1,07 9
686

1:21 7
'599

1,560
703

,
1,91 3
525

,
2,27 7

3993,160 2 931 2,926 2,803 2,726 2,646 2,654 2,307 2 2802,561 2:807 3,571 3,680 3,916 4,241 4,921 5,004
,

5,609--------- -
3,273

29
3,148

32
3,256

27
3,285

30
3,378

~ 3 8
3,459

58
3,664

97
3,832

157
3,857338 403 500 426 . 427 465 503 560 63 1--------- -

----------

--------- -

----------

--------- -

----------

--------- -

----------

--------- -

-------- -

7
-- -

11 3
-

408 68 1

--------- -
179

--------- -
123

--------- -
144

--------- -
.70

-
--------- -

61

- ----- -
--------- -

653

- ------- -
--------- -

936

--------- ---------- -
----------

--------- ---------- -
--------- -

---------- ---------- ---------- 123 146 219 219 406 524
18,477- 10,842 21,594 20,102 19,672 20,393 23,193 22,927 23,778

106,599 118,651 131,130 113,452 123,129 135,955 169,546 190,497 9217,863

5P600 7,618 7 ' 777 4,144 7,236 9,472 16,592 23,280 27,933
1,883 7,178 7,306 3,692 6,799 9,048 16,254 22,946 27,62 7

7 ----
120 322 370 214

7 ------ ----------- ---- I ------ ---- ------ ---------- ---------- ---------- 10,218 14,200

697
"124 *11 ___ 1,205 839 1,202 2,123 3,678 4,2. 86 4,439

4625 21 41 6 15 30 63 66 15 2
------- -------- ---------- ---------- ---- I ------ 371 3,323 7,787 11,162

-722 1,145 1, 246 844 1,217 2,525 7,064 12,138 15,752

4 ; 778 6, 4h, '3, 300 6,019 6,047 9,528 11,141 12,181

5,896, 7,1 63 7,281 4,834 5,630 6,019 6,556 5,512 5,628
135 343 183 73 86 136 166 69 212

63
64
65

66

67

68
69 CIO

00
4



TABLE 16 .-Corporation returns with balance sheets, 1926-49,1 for all returns, returns with net income, and returns with no net income : Number
of returns, assets, liabilities, compiled receipts, compiled deductions, compiled net profit or net loss-, net'income or -deficit, and dividends paidi
by type of dividend; also, for returns with net income : Net operating loss deduction, income .subject to. excess profits tax, income tax, declared
value excess-profits tax,- excess Profits tax, total tax, and compile&nd profit less total tax--2-C6ntinu6d

PART I .-ALL RETURNS WI TA BAUN'CE. SHE&S-Continued
[Money figures In millions of dollars ]

22
23

.24
26
26
27
28
29
30
31

Number of returns with balance sheets 65 ------------------------- -------------------------------------------

Assets :
Cash ---------- I ----------
Notes and 'acco'u-n__t_s_r_e_c_e1_v_a_b_1_e_ -I e_ss`res_e_r_v_e_ _( e_ x__c_e_p_t_ 1-9- 2-6-)- ---------------- ------
Inventories--------------------------------------------------------------- --------- -------------
Investments, Government obligations 67 -----------------------------------------------------

----------------------- : -----------------Otber investments 08 ---------------------------- 7 --------------
Ca ---------------------- -------------tgltal assets 69 less reserves ---------------------------------------
0 r assets 70 -------- * ------------------ ---------------------------------------------------------------

--------------------- ----------------------------------- ------ ------------Total assets

Liabilities:
Notes and accounts payable 72 -------------------------------------------------- 7
Bonded debt and mortgages 73 ------------------------

----------------------------------- . . . . . . .Accounts payable 73 ------------------------------------------------ ------------------- ---------------
Boinds, n6tes, mortgages payable :

Maturity less than 1 year
72 -------------- dw --------------------- ------------ ------ ------------------7--Maturity 1 year or more 73 . . . . . . . . . . . . . . . . . . . . . . . .

Other liabilities 74
--------------------------------------- ----------

------------------------------------------------------------- ------------ ---------
Capital stock, preferred ----------------------------------------------------------------- I - -----
Capital stock, common 75 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. ---- 7 -------------------------
Surplus reserves 76 ..,_, . . . . . . . . . . . . . . . . .. ---------- ~7-:------------------------------------------------- ~ I
Surplus and undivided profits77 1 ------------- 7---------------------------------------------------- -------------------

Less: Deficit 71 --------------- ------------------

Total liabilities 71. . . 7-7 ------------------------------------------------- 7 ----------- ---------

Receipts, taxable :
Gross sales 13_~ ------ ------------------------------------- ----------------- I -------------------------
Gross receipts from operations 14 --------------------------------------------------------------------------
Interest on Government obligations 15 ------------------------- ------------ ---------------------
interest 7iot on Government obligatl

I . . ; . i . 1
. 1ons- -------- -----------------------------------------

Rents Is ---------------------------- -------------------------------------------------------------- ------
Rent and royalties Is-- - I ------- -------------------------------------------------------------------------
Royalties

10 ----------------- -----------------------------------------------------------Net gain 'sales of stocks, bond .(fWftiWassets (1931-33) ; net capital gain 17 (1934-43)
---- ---------------Excess ol net short-term capital gain over net long-term capital loss 17 . . . . . . . . ------------------------

Excess of net long-term capital gain over net short-term capital loss 17 ------------------ ~- -------------

1944 10 194510 1946 ~01 1947 10 . 16~18 10 1949 t o

363,056 374,950 440,750 496,821 536,833 554,573

52,793 57,717 58,502 64,369 65,737 63,86 4
47,89-1 51,630 61,371 75,959 84,597 85, .52 6
26i 476 26,067 36,965 44,009 48,293 44,72 6

111,219 .120,935 109,910 108,774 104,819 110,96 9
74,392 74,026 77,089 78,363 84,202 911-15 2
95,128 .92,,057 100,329 112,194 125,650 135,617
10,431 10,029 10,541 10,946 11,838 11,709

418,324 441,461 454,705 494,615 525,136 543,56 2

--------- -
--------- -

17,805

--------- -
--------- -

17,455,

--------- -
--------- -

21,336

--------- -
--------- -

25,537

--------- -
--------- -

26,302

--------- -
--------- -

24,89 6

7,056 7,208 9,504 11,289 12,226 11,80 1
42,454 40,987 44,968 50,108 57,326 61,85 1

200,-550 221,286 214,283 227,114 232,064. 236,~71 6
15,112 14,~764 14,857 16,007 14,957 15,36 5
64,785 64,747 68,334 72,463 76,774 78,94 4
12,200 ll,'057 11,004 11,303 11,345 11,17 8
67,557 72,1528 78,836 90,101 102,262 111,07 8
9,195 8,571 8,416 8,307 8,118 .8,269

418,324 441,461 451 .705 494,615 525,136 543,562

207,008 201,646 231,044 299,-771 334,988 316,257
42,121 39,910 39.940 48,175 55,394 55,748

1,092 1,491 1,723 1,556 1,465 1,476
2,165 2,206 2, 4632 2,920 3,529 3,987
2,017 2,257 2,469 2,690 2,937 3, .025

--------- -
240

--------- -
248

--------- -
283

--------- -
364

--------- -
438

--------- -
46 1

- -
.24

--------- -
42

----- ---- -
36

--------- -
23

--------- -
21

--------
24

385 836 1,105 818 781 665

W.
00
00

10 td
1 1
12

13
14
15
16
17
18

.19
20

21

22
23
24
25
26
27
28
29
30
'31

W



56
57

59
60
61
6 2

63
64
65

66

67

68
C9

Net gain, sales other than capital assets Is -------------------------------------------------------- ------
Dividends from :

Domestic corporations ig -----------------------------------
Foreign corporations------------- 7 ---------------------------------------

-------7-7 ------------------ 7 ------- ------------------ 7 ---------Other receipts 20 -------------------------------------------
Receiptg partially and wholly tax-exempt : - - - - - - - - - - - - - 7 ---------------------------

Divi4ends from domestic corporations 19 --------- -------- ------------------------
Interest on Government obligations : - - - - - - - - - - - - 7 - - - - - - - - -

Subject to declared value excess-profits tax (1934-40) ; declared value excess-profits tax and surtax'.SU~941-45) .21
ject to surtax only (1941 49) 22 ------------------------------------------------------------ ------

Wholly tax-exempt 23_ ------------------------------------------------------------------------------

Total compiled receipts 24 -------------------------------------------- ----------------------------

Deductions :
Cost of goods sold 25 ------------------
Cost of operations 2 3
Compensation of oflf~ers 25
Rent paid on . business property --------- ---------------------- ----------------------------------------
Repairs
Bad debts

7 ----------------------- 7 ------ 7 ------Interest paid ------- i
Taxes paid 28 -------------- -------------------------------------------
Contributions or gifts 29 ---------------------------------------------------------------------------------
Depreciation ---- * -------------------- ------------------------------------------------------------- -------- --------------Depletion------------------------

---------------------------------- 7 -------------------------------------Amortkatton 10 ------------------------------------------------- ------- ---------------------- -------
Advertising --------------------------------------------------------------- - I _r------------Amounts contribdted under pension plans, ete .31--------------------------------- -------------
Net loss, sale of stocks, bonds, and other assets (1931-33) ; net capital loss (1934-39) ; Ong-----------------ii~f i term capitalloss (1940-41),32
Net loss, sales other than capital assets Is ----------------------------------------------------------
Other deductions 33 ------------- , ------ ----------------------

Total compiled deductions --------------------------------------------------------------- I --------------

Compiled net profit or net loss -------------------------------------- z_ --------------------------------------Net Income or deficit 4 34 -------------------------------------
Net operating loss deduction H

------------------- ----------------------
---------------- ------------ --------- ------- ----------------

incom:e subject to excess profits tax (1942-43) ; adjusted excess profits net Inco`m__e__(_1 9_ 4_ 4_-_ 4_ 5_)_3_6-- -----------------

Income tax
5 --------------------- -----------------------------Declared value excess-profits tax 377 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - --

Excess profits tax 38 --------------------------- - -----------------------------
- ------------------------------------------------------------

Total tax-----------------

Compiled net profit less total tax -------------------------------------
Dividends paid : 7

Cash and assets other than own stock --------------------------
Corporation's own stock ---

-- - - - - - - --- - 7 - - - - - - - - - - - - - - - - -

For .footnotes, see pp, . 409--:415 .

132 175 278 300 339 360

1,407 1,401 1,691 1,860 2,149 2,126
145 134 252 34C 375 449

1,554 1,879 2,167 2,259 2,623 2,658

--------- -

330

--------- -

300

--------- -

----------

--------- -

----------

--------- -

-- ---------

--------- -

--------- -

18 5 263 253 230 210
241 206 204. 192 162 189

258,880 252,636 283,917 361,U1 405,430 387,63 6

169, 19i 155,828 176,770 230,769 259,169 244,008
23 086 22,359 22,782 27,377 32,236 31,57 7
3:661 4,034 5,033 5,893 6,594 6,60 4
2,444 2,615 2,765 3,127 3,462 3,66 1

2,597 2,670 3,341 3,786 3,49 6
326 269 344, 6715 .700 810

2,236 2,258 2,198 2,429 2,697 2 , 985
5,886 6,514 5,734 6,742 7,368 .81236

232 264 211 238 237 M
3,891 3,921 4,131 5,124 6,261 7,064

698 679 778 1,201 1,699 1,427
11951 68 39 30

----- 1,907 2,988 3,429 3, 71 1
--------- -
------- - --

764
-----------

827
----------

1,03 1
-----------

1,143
---- __: ----

1,196
---------

-
- -

435 415 200 264

~

208 100
25,910 26,161 32,033 39,064 43,44 44,39 1

232,426 231,417 258,893 330,314 371,182 359,50 5

26, i514 21,220 25,926 31,207 34,1248 28,130
21,014 24,826 31,015 34,086 27,94 1

142 109 176 . i95 187
12,754 .8,245 ---------- ------ I ----- ---------- ------ -

4,31~ 4,140 81 -447- 10,787 - 11,771 9,638
97 54 -------- -- ---------- ---------- --------- -

10,360 -6,508 263 ---------- ---------- --------- -

i4,'769 10,702 8,710 10,787 11,771 9
.
'68 8

11,685 10,518 16,314 20,420 22~, 477' 18,442

5, 957 6,009 7,378 8,285 9,305 9,464
235 332 623 696 1,022 678

CIO



'TABLE 16 .-Corporation returns with balance sheets, 1926-49,1 for all returns, returna with net inc6me, and returng with ?to net 7'nc6M6 : Number
of. returns, assets,, liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends C4
paid by- type 6f dividend; also, for returns with net income : Net operating loss deduction, income subject to excess profits tax, income tax, ~b
declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

PART II.-RETURNS WITH NET INCOME 4

(Money figures in millions of dollars]

1

13
14
it
16
17
18
10
20

2 1

22
23
24
25
26
27
28
29

30
31

1926 1927 ' 1928 1929 1030 1931 1932 1933 193 4

Number of returns with balance sheets 65 ------------------------------------ 224,581 231,284 237,491 239,637 192,821 143,195 73,291 100,941 134,964

Assets :
----------------------------- --------------------------------- -Cash 66 14,136 13,654 18,655 18,933 14,450 6,473 4,042 4,647 7,11 5-- -

Notes and accounts receivable less reserve (except 1926) ----------------- 17,859 40,962 52,944 55,146 38,921 19,243 8, 40~ 10, 163 15,28 7
------------------------------ -------------- -Inventories 16,717 15,968 16,548 17,142 11,118 5,605 3,594 7,248, 8,71 5-------------- -

Investments, Government obligations 57 ------------------------------- -
t 68h i

7 1 125
( '18)

7,59 7
(78)

8,293
(78)

8,19 5
05 178 43

6,799
56 505

4,520
44 833

3,58 5
26,834

3,73 2
23,405

4,65 6
30,252------------------------------------------- ------- -ser nvestmenOt

Capital assets 69 less reserves-------------------------------------------- 77,871 76,591 85,246
,

91,712
,,

80,036
,

45,688
.
3~, 903 36,177 42,680

Other asgets 70 ------------------- -------------- -------- -------- 9 76,924 66.202 65,135 7833,723 11,137 6,749 4,707 4,756 5,31 0

Total assets 71 --------------------------------------------------------- 9 210,632 220,964 246,821 267, 90i 218,966 121,725 84,073 90,128 114,014

Liabilities :
Notes and accounts payable 72 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15.094 14,974 18,318 19,196 13,080 8,070 4,626 6,846 10,51 6

Bonded debt and mortgages 73 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 925,845 9 27,37Z . 32,551 35, ZZO 32 ,M 16 130 11 JRJ 12 IgI 14 il l
Accounts payable 72 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

,
- - - - - - - - - -

,
- - -

,
-

, ,

Bonds, notes, mortgages payable :

- - - - - - - - - - - - - - -
-- ---------- --------- -

Maturity less than 1 year 72 . . . . . . . . . . . . . . . . . . - - - - - - - - - - - - - - - - - - - - - - - - - - - ---- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------
-

--------------------------------------- - -Maturity 1 Year or More 73 ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----- -- -
-------- ----------------- -------------- -Other liabilities ?d ------------- 72,983 9 74,830 77,673 9 82,622 65,385 936,762 25,257 17

' '

- -
18,463

Capital sto6k, preferred ----------------------------------
7 -------------- 13,005 12,628 14,151 14,905 11,542 9 7,480 5, 65~ 3 31 : 9 8,579. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Capital stock, Common 75 . . . . . . . . . . . . . . . . 50,828 54,447 59,714 0 65,227 53,745 30,617 23,259 20 356 38,602----------------------------------------------------- -Surplus reserves 76 ---------- ---------- ----------

------ ----
----- ----

-Surplus and undivided profits 77 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,951 37,871 45,445 51,922 43,881 ----- ----23,407-
----- -
14,638

-- -- -
18, - 046

----- -
24,77 5

Less: Deficit 77 ----------------- ------------------------------------ 1,073 1,160 1,030 1,196 949 741 844 690 1,39 1

Total liabilities 71 . . . . . . . . . . . . . . . . . . . . . ---------------------------- 210,632 220,964 246,821 267,901 218,966 121,725 84,073 90,128 114,01 4

Receipts, taxable :
Gross sales 13 ------------------------------------------------------------ ---------- ---------- ---------- ----------- 36,571 920,023 35,371 49,514
Gross receipts from operations 14 ---------------------------------------- ---------- ----------

---------- ---------- 14 9,576 9 7,657 8,366 9,39 4
Interest on Government obligations )a ----------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- --------- -
Interest not on Governirient obligations--------------------------------- ---------- ---------- ---------- ---------- 2,016 1,268 867 81 7
Rents Is ------ See ---------- ---------- 965 . 52t 446 483

-------------------------------------------------- -Rents and royalties is ---------- ---------- Note ---------- ---------- ---------- ---------- ---------- -
Royalties 15 ------------------------------------------------------- w ------ ---------- ---------- 79 ---------- ---------- (39) (8g) (11)

- ------- -
(39 )

Net gain, sales of stocks, bonds, and other assets (1931-33) ; net capital ---------- ---------- ---------- ---------- 149 46 112 99
gain 17 (1934-43) .

Excess of net short-term capital gain over net long-term capital loss 17 . . . . . . . . . . . . . . . . . . . . . . . --------- ---------- ---------- ---------- ----------- --------- -
Excess of net long-term capital gain over not short-term capital loss 17 --- ---------- ---------- ------ --- ---------- ---------- ------ I

2 ~-g
3
4
5
6 0
7 HTJ
8

10

It
12 1

.4
13
14
15
16
17
18
19
20

2 1

22
23
24
25
26
27
28
29

30
31



32

33
34
35

36

37

38
3 9

40

41
42
43
44
45
46
47
48

49
50
61
52
53
54
65

56
57

58

69
60
61
62

63
64
65

66

67

68
69

Net gain sales other than capital assets Is -----------------
Dividenas from :

Dom estic corporations 10 ----------------- ----------- -------- ------ --- ----------
Foreign corporations . --------------- ---------- ------ --- ---------- --------

O ther receipts N ----------------------------------- L----------- -------- ---------- --------
Receipts, partially and wholly tax-exempt:

Dividends from domestic corporations 19 ---------------------------- I --- --- ------ ---
Interest on Government obligations:

Subject to declared value excess-profits tax (1934-40) ; declared value -------- - -----
excess-profits tax and surtax (1941-45) .2 1

Subject to surtax only (1941-49) 21 ---------------------------- ------ -------- - ----------
'"Fholly tax-exempt 21 ---- ----------- ------------------ . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 24-- . ---------------------------------- _ . . . . . . . . . . ~ __--

Deductions:
Cost of goods sold 25- . . ----------- ------------- -------------- ---------- ----------
Cost of operations 23 ------ _ ------- ---------------------- ------------ . . . . . . ---- ----------
Compensation of officers 20 --------------- --_----------------------
Rent paid on business property_ ---------------------_ ---------- . . . . . . . . .
Repairs 27 . -----------------------------------------------
Bad debts---------------------------
rnt~rest paid _------------------------ ---------
Taxqs paid ". . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Contdblkionsbr gifts 16 -------------- I ----------------- -------
Doprccl~thm ------ ---------- - ------------
Depletion--------- -- -----
Amortization 30 ------------------------ ---------- ------------------------------------------- ------------ -- ------- -------
Advertising---- ---------------------------------- ---------
Amounts contributed under pension plans, etc .U ------------------------ ---------- ----------
N ot loss, sale of stocks, bonds, and other assets (1931-33) ; net capital loss ---------- ----------. (1934-39) ; net long-term capital loss (1940-41) .32
Net loss, sales other than capital assets is ----- ------------- ------------
Other deductions

33, --- --------- ------- -- ----------
------------------ ----------------- -- ---------- ----

Total compiled deductions--- .-,, ----------------- ------------- ---------- ---------

Compiled not profit -_---------------------------- --------
Net income 4 14_ ------------- -----------

. . . . . . . . . .
. ----- ----------

Not operating loss deduction Is ------- ------- --------------- ---------- ------------- ------------------ _ ___ _

Income subj~ct .',o excess profits tax (1942-43) ; adjusted
-
excess profits net in -- ---------- -----------

come (1944-45) ."
------

Income tax I ------------------------------------------------
Declared value exoess-profits tax 37 ------------------------------------------ ---------- ----------
Fxcess profits tax Is ----------------------- ---------------------------- ---------- -------------------- --------- ----------

Total tax --------------------------------

Compiled not profit less total tax ----------------- -------- -------
Dividends paid-. 7

Cash and assetq otber than own stock-, -------------- ------- , ------
Corporation's own stock ------ -------7----.-

V9r loolaiotes, see pp . 409-41~,

--------- -

--m-
- - - - - - - - - -

-- ------ -

a - - - - - - - - -
- - Z - - - - - - -

-------- -

- - - - - - - -
(31)

---- ----- -

- - - - - - - - - -
(10)

------- -

- - - -
(2g)

--------- -

- - - - - - - - - -
(8;)

- ------- ---------- 662 424 538 763

---------- ------- - 834 432 428 918

---------- ---------- ---------- ---------- --- ------ (11)

--------- -
----------

-------- -
----------

--------- -
. 213

--------- -
146

--------- -
151

--------- -
193

---------- --------- 50,987 31,421 46,268 62,170

---------- --------- 27, 0159 0 15,568 26,276 37,706
------- .. . . . . . . (14) 3,401 3,763 3,623

------- T -- ------ --- 1,108 550 847 1,13 3
---------- (11) (41) 580 760
--------- (11) (41 )

. . . . . . . . . . . . . . . . .337 234 330 33 1
. . . . . . . . . . . . . . . 1,468 852 873 1 022

. . . . . . . . . 893 627 862 1; 000

See -------- ----------- --------- ----------- 1,721-------- ^ - 1,199----------
--------- -

1,529
---- - - -

~61
Note -------- ---------- 75 82 93 151

79 --------- -
----------

--------- -
--- ------

--------- -
----------

----- --- -
----- ----

-- ------ -
-- -------

--------- -
--------- -

--------- -
----------

--------- -
----------

-------- -
150

---------- -
106

-------- -
166

------ -

--------- -
----

--------- -
----------

--------- -
13,534

--------- -
9 6,106

--------- -
7,440

- ------- -
0,418

---------- ---------- 46,345 28,725 42,749 56,856

---------- ----- 4 1312 2,697 3 .519 5, a13
---------- --------- 3 :596 2,119 2:910 4,202---------

-
----------

--------- -
----------

13 0
----------

84
----- ----

--------- -
---------

----- -
--------- -

-- ------ 303 282 410 57 8

--------- -
----------

- -
--------- -
----------

------- - -
----------

----
----------

7
---------

is 8
-------- -

------ ---------- ------- 393 282 417 586

---------- ---------- ---- ------ ---------- 4,249 2,415 3,102 4,728

------ --- ----------- --------- ---------- 3,843 2,310 2,357 23,766
------ 7-

1 ----------

-
- -------- ---------- 77 . 90 Go 173

31

33
34
35

36

37

38
39

Q2
40 q

41
42
43
44
45
46
47
48
40 ~-q
50
51
62 0
53
64
55

56
57 M

69 ~P_.
60

6 1

66

67

68
69 W



TA~B.Lz . 1 .6 .-Corporation returns with balance sheets, 1926-49,1 for all returns, returns with net income, and returns with no net income : Number
I assets, Nabilities, compiled, receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and, dividend C.0of. rehirnis,-, - - 8

paid by type of dividend)- also, .for returns with net income : Net operating loss deduction, income subject to,excess profits tax, income tax, Zo
decldrcd valu~'excess profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

PART IL-RETURNS WITH NET INCOME 4-Continued

[Money Bores in millions of dollars]

1

3
4

7

22
'23
24
25
26
27
28
29

30
31

1935 1936 1937 1938 1939 1940 1941 194210 1943 1 0

~Ntunber of returns with balance sheets 05 ------------------------------------ 153,075 188,553 178,935 _159,056 187,920 207,270 246,195 249,668 260,34 1

Assets :
Cash 60 --------------------------------------------------- -------------- 8,961 19,723 17,747 21,163 28,106 35, ~48 36,165 41,138 47 61 3
Notesand accounts receivable less reserve (except 1926) ----------------- 17,413 30,012 30,268 26,830 31,488 3$,967 43,475 41,118 42 84 5:
Inventories --------------------------------- : --------------------------- 10,205 13 560 14,958 10,767 14,479 17,138 23,829 25,847 26,45 2

Povernment obligations 61 ------------------------------- -Investments, 5,037 15:810 12,701 14,625 17,236 19,284 24,398 54,484 82,407,
Other investments 68 ------------------ ---------------------------------- 29,519 56,123 53,980 49,304 49,691 47,810 48,907 64,247 67 869
Capital . assets 69 less reserves ------------------------ -------------- 45; 387 57,498 61,689 52,851 61,734 68,9,63 82,001 86,832 87 :183
Other,assets 70 ------- ----------------------------- 5,785 6,869 6,252 5,520 3,936 9,949 4,747 7,758 9,127

------------------------- --------- ------ -T&~fasset*S 71 . . . . . . . 122,307 199,596 197,594 181,059 206,671 228,659 263,522 321,424 363,49 5

Liabilities :
Notes'and accounts payable 72 ------------------------------------------- 11,632 15,285 ---------- ---------- ---------- --- -

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Bonded debt and mortgageS 73 _ _ L . 16 624 22 024 - ------ ---------- ---------- --------- -

.Accounts payable 71 ------------------ --------------------------------- -
Bonds "notesi mortgages payable :

,
----------

,
----------

------ ---- -
9,.383

--------- -
6,905

--------- -
9,189

--------- -
10,529

--------- -
13,580

--------- -
14,996

------ ---- -
15,86 1

Maturity less than I year 72 ------------------------------- 7 --------
-Maturity 1 year or more 73 -------------------------------------------
--------- -
----------

--------- -
----------

6,11 1
26,086

3,730
24,356

4,49 6
26,690

5,42 5
28,655

7,41 7
35,984

5,727
35 938

5,61 2
36 634Other liabilities 74 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock, preferred --------------------------------------------------
17,85 7
9,013

55,734
13,160

43,11 2
13,369

46,51 2
11,783

65,94 9
0 12,636

67,81 8
13,146

78,866
13,515

,
133,579
13 891

,
166,094
13 688Capital stock, common 75 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Surplus reserves 76 -
41,377 55,828 56,562 49,371 53,96 9

9
65,834 60,485

,
58,385

,
58,34 3

- - - - - - - - - - - - - - - - - - -------- ------------------------ -
Surplus and undivided ptofItS 77 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

--------- -
27,315

--------- -
38,626

--------- -
45,462

5,27 3
35,233

5,98 3
40,208

6,769
43,1

.
42

8,560
48,722

9,673
53 544

11,90 g
60 03 7Less: Deficit 77 ----- -------------------- ---------------------------- 1,512 1,961 2,491 . 2,107 2,449 2,6qO 3,608

,
4,310

,
4,68 3

Total liabilities 71 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 122,307 199,596 197,594 181,059 206,671 228,659 263,622 321,424 363,49 5

Receipts, taxable :
Gross sales 13 --------------------------- ; ------ i-------------------------- -
Gross receipts from operations 14 - - - - - - - - - i - - - - - - - - - - -----------------

61,746
10-614

79,722
14 205

85,096
15 709

60,408
13 014

83,121
15 145

99,23 1
17 943

140,633
24 307

163, 49 1
31 860

0 192, 36 7

Interest on Government obligations 15 ----------------------------------- -----------
,

----------
,

----------
,

----------
,

-
, ,

29
,
197

36,59 7
62 7Interest n6i on Government obligatiqn~,__..---- ~- ------ ---------------- 804 1,459 1,445 1,240

-------- -
1,347

--------- -
1,410 1,507 2 200 2 10 3Rents ~6 ------------- ------ --------------------------------------- -

'
535 698 723 --------

, ,

Rents and royalties 1 .6 -------- ----------------------- -
Royalties is ------------ 1 ____ - -------------- --------- --- -------

---- ( ---- ---- ( ---- -
39)

- -
967

------ --- -

--------- -
1,124

-- ------- -

--------- -
1,242

--

--------- -
1,417

--------- -
1,767

--------- -
1,90 3

N

'

et gain, sales of stocks, bonds, and other assets (1031-33) ; net capital 289 458 184 150 166

-- -----

154

- -- ------- 123 - -- ------- 160 - -- ------- 26

7ga!q 17 (104-43) . .

Excess of net shortrterm capital gain over net long-term capital loss 17 ---- ----------- ---------- ---------- ----- ---- ----- -
Exc6ss .of net long-terib capital gain over net short-term capital loss 17 ---- ---------- ---------- ---------- ---------- --------- ----- --------- -----------

--------- -
----------

--------- -
----------

--------- -
----------

I

13
14
15
16
17
i8
19
20

2 1

22
23
24
25
26
27
28
2 9

30
31

0
W



32

33
34
35

36

37

38
39

40

1
63
64
6 5

66

67

68
69

Net ggl,n, sales other than capital assets I I --------------- --------------- ---------- - -------- ---------- 53 75 127 135 03
Div 0 s from :

Domestic corporations 10 -------------------------------------------- ----- ----- 2,405 2,438 1,540 1,740 1,806 2,033 1,278
Foreign corporations ---------------------- 7 ------------------- --------- (11) (31) 198 292 242 237 171 150

Other receipts 20 ---------------------------------------- --------------- 762 925 824 623 751 924 1,198 1,391
Receipts, partially and wholly tax-exempt: I .

Dividends from domestic corporations 10 -------------------------------- 1,456 ---------- ---------- ---------- ---------- ---------- ---------- ----------
Interest on Government obligations :

Subject to declared value excess-profits tax (1934-40) ; declared value (41) 235 201 217 259 278 293 327
excess-profits tax and surtax (1041-45) . 21

Subject to surtax only (1941-49) 21----------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- 65 34
Wholly tax-exempt 23 . . . . . . . . r~ ---------------- -------------------- . 191 , 246 210 196 197 . 1 200 148 254

Total compiled receipts 2' ---------------------------------------- 76,396 100,363 107,029 78,701 104,168 123,453 172,048 203,201

Deductions :
Cost of goods sold 25 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 47,266 60,909 64,886 45,194 62,612 74,421 104,971 122,203
Cost of operations 25. . . . . . . . . . . . . . . . . --------- -------------- 4,176 6,114 6,838 5,387 6,873 8,733 12,653 17,225
Oom pensation of officers 30 ---------------------------------------------- 1 357 1,888 1,878 1,538 1,003 2,239 2 932 3,184
Rent paid on business, property ------- M ---- ------ 7 ---------- ------------- -- 826 1 019 1 029 . 901 1,067 1,365 1,689 1,946
Repairs 37 ------- ------------------------------------------------------- (, :) (Ii) (Ii) (41) 850 1,034 1,430 1,800
Bad debts- - ~ ------------------------------------ r ---------------------- . 321 473 418 354 417 379 492 404
Interest paid--------- 7 --------------------------------- 7- -------------- 1,128 1,620

1,641 1,416 1,553 _. 1,608 1,897 1,964
Taxes paid 211---- -------- r -----7----------------------- 1,432 1, g98 2,599 2,331 2,867 3,351 4,334 4.704

gifts ------------------------------------------------- -- ------- 29 37 56 95Contribtitions or ig 26 29 23

Depreciation----------------------- ------------------ r --- 7 ------- r------ 1,874 2,253 2,396 2,023 2,459 2,770 3,181 3,490

Depletion----------------------------- 7- -------------------------------- 171 305 395 . 252 291 364 439 521

Amortization 90 ----- ---------- 7 ------------ 77M --------------- r------- ---------- ---------- ---------- ---------- ---------- 7 110
104

Advertising ------------------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
Amounts contributed under pension plans, etc . 31 ----------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------

Net loss sale of stocks, bonds, and other assets (1931-33) ; net capital 16 23 34 .20 21 253 559 ----------

loss (1634-39) ; net long-term* capital loss (1040-41) . 13
Net loss, sales other than capital assets Is ------------------- --------- ---------- ---------- ---------- 21 35 53 93 201

--------------------------- 7 . . . . . . ------- 11,114 14, a78 15,284 12,689 14,285 15,572 19,211 20,986Other deductions 83 . . . . . . . . . . .

Total compiled deductions ------------------------------ 7 ------------ 69,681 gi, 006 97,427 72,137 95,262 112, 185 154,048 179,128

Compiled net profit ----- -------------------------------- : ------------ 7 ------ 6,716 9,348 9,602 6 %4 8,906 11,268 17,999 24,073

Net income A --- * -------------------------------------- ---------------- 5,069 9,102 9,392 6:369 8,701) 11,068 17,707 23,785

Net operating loss deduction 15 ---------------------------------------------- ---------- ---------- --------- ---------- ---------- 120 322 370

Income subject to .excess profits tax (1942-43); adjusted excess profits net ---------- ---------- ---------- ------ - - - - - - 7- - - - - - - - - - - - 7 - - - - - - - - - - - - - - -
10,218

income (1944-45) . U

Income tax a ---------------- ---------------- -------- 097 1,124 1,205 939 1,202 2,123 . 3,678 4,2S6

D7661wred ~afue excess-profits tax 37 ------------------------------------------- 45 25 21 41 6 15 ~ n 63 66
Excess profits tax 18 --------------------------------------------------------- --------- ---------- ---------- ---------- ---------- 371 3,323 7,78 7

Total tax-'- . ~ --------------- --- ---------------------------------------------

Compiled net profit less total tax --------------------------- ---------------
Dividends paid :

Cash and assets other than own stock -----------------------------------
Corporation!i ovin stock--------- -- -------- ---------------------

NO

1,28 9
. 132
1,45 2

--------- -

341

28
259

0 237, 4&4

9 145,87 %
20,203
3,316
2,16 6
2,17 9

30 2
1,968
5,29 9

156
3,58 2

58 S
659

--------- -
--------- -
--------- -

262
22,22 6

9 208,77 9

28,685
28,399

21 4
14,200

:4, 43 9
15 2

11,162

. 722 1,14 '-f, 246 __844 1, ~17 2,525 7,064 12,138 15, 75i

5,994 8,203 81 &% 5,720 7,698 8,743 10,935 11,935 12,933

4,618 6,968 7,094 4,620 5,476 5,838 5,408 5,423 5,56 2
112 311~ 166 . 65 84 127 155 66 209

32

33
34
35

36

3 7

38
39

40

42
43
44
45
46
47
48
49
50
51
52
53
54
55

56
57

68
69 co

For footnotes, see pp. 409-415.



TABLE 16.-Corporation returns with balance sheets, 1926-49,1 for all returns, returns with net income, and returns with no net income : Number
of return§, asset§j- liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid CIO
by type of dividend; also, for returns with net income : Net operating loss deduction, income subject to excess profits tax, 'income tax, declared cc
value. exces8-profi-ts tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

PART IL-RETURNS WITH NET INCOME 4-Continued

[Money figures in millions of dollars]

1944 10 194510 194610 1947 10 194810 19491 0

Number of returns with balance sheets 65 -------------------------------------------------------------------- 266,615 281,244 334,042 357,041 370,056 360,243

-Assets :
--------------------------------------------------- ---------------------- -Cash 66 --- -- --- ----- 51,275 55,674 55,782 61,983 63,733 61,51 2---- --- - - -

Notes and accounts receivable less reserve (except 1926) --------------------------- ---------------------- 46,010 49,207 57,739 72,282 80,684 80,50 0
Inventories---------------------------- -------------------------------------- ----------------- 7 --------

25,715 24,464 33,122 40,783 44,714 39,54 3
Investments, Government obligations 67 -------------- 7 -------------------------------------------------- 109,191 128.084 107,990 106,091 103,243 109,84 2
Other investments 68 -------------------- ----

71,231 70,315 71,761 73,760 81,432 87,986
7 ------------ -Capital assetq 69 less reserves------------ 86,499 79,235 82,227 98,180 113,865 120,243

Other assets 70---- ------------------------------------------------ 7 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 9,753 8,882 8,232 9,144 10,585 10,136

Total assets ?I ----------------------------- ------------------------------------------------ -------- 399,674 415,860 416,844 462,223 498,257 509,76 2

Liabilities :
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -Notes and accounts payable 72 ----------------------------- 7 - - - - - - - - - --

Bonded debt and Flortgages 73 ----------------------------------------- - -
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

- - ---------------------------- -
Accounts payable 72 ------------------------------------------------------------------------------------- --- ~68-- - - -3-9-9 - ---- 1 8-,- -0 -5 22,127 23,024 20,800
Bonds, notes, mortgages payable :

Maturity less than 1 year 72 ------------------------------------------------------------------------- 5,925 6,100 7,903 9,324 9 945 9,352
Maturity I year or more 73 -------------------------------------------------------------------------- 36,842 33,434 34,141 41,122

,
49,748 *52, 091

Other liabilities 74 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - ;
------------------------------

-
Capital stock preferred

195,660
13 3

216,369
13 41

208,115 220,061 227,016 232,324
, ------------------------------------------------ ---------------------------- -- -

Capital stock, common 75 --------------------------------------------------------------- ---------------
,9 5

59,592
, 7

57,692
13,38 1
58,605

13.75 4
64,229

13,661
69,603

13,720
69,89 4

Surplus reserves 70 -------------------------------------------------------------------------------------- 11,733 10,463 9,873 10,554 10,766 10,50 1
Surplus and undivided profits 77 - - - - - - - - - - - - - - - - - - - - - - - - - - - 7 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - q - - - - - 64, 292 66, 866 70, 277 84,172 97,411 103,72 7

Less: Deficit 77 ----------------------------------------------------------- -------------------------- 4,602 3,879 3,501 3,121 2,916 2,647

Total liabilities 71 --------------------------------------------------------------------------------- 399,674 415,860 416,844 462,223 498,257 509,762

Receipts, taxable :
Gross sales 13 ------------------------------------------------------------------------------------------- -
Gross receipts from operations 14 ------------------------------------------------------------------------

201,301
39,679

191,286
34,932

217,059
32,252

283,734
41,647

310,249
50,538

281,31 2
49,856

Interest on Government obligations 15 ------------------------------------------------------------------- 1,072 1,468 1,686 1,516 1,444 1,45 8
Interest not on Government obligations_ --------------------- 7 ---------------------------------------- 2,109 2,149 2,390 2,835 3,452 3,903
Rents 16 ----------------------------- L -------------- - ------------------------------------------------- -
Rents and royalties 18 -------------------------------------------------------- ----- -- -

1,734 1,938 2,082 2,338 2:573 2,629
- --- ------------ -- -

Royalties 16 ---------------------------------------------------------------------- ----------------------
--------- -

224
--------- -

229
--------- -

2,53
--------- -

335
--------- -

417
--------- -

435
Not gain, sales of stocks, bonds, and other assets (1931-33) ; net capital gain 17 (1934-43) ------------------ ------ ------- -- ---------- ---------- ----- -
Excess of net short-terin capital gain over net long-term capital loss 17 ---------- ------------------------ 2 1

I
'38 2 20 is

--- -
2 1

Excess of net long-term capital gain over net short-term capital loss 17_ _ ---------------------------------- 371 803 1,052 766 743 . 61 3

2
.3

- .4
5
6
7
8

9

3 0
4
56
7 1TJ
8

0

1 2

13
14
15
16
17
18
19
20

21

22
23
24
25
26
27
28
29
30
31

W



82

83
34
35

36

3.7
38
39

to 400

41
42
43
44
45
46
47
48
49
M
51
52
63
64
55

56
57

W

59
60
61
62

63
64
65

66

67

68
89

Net gain, sales other than capital assets Ik ------------- ---------------------------------------- -------
Dividends from :

Domestic corporations 12 ----------------------------------------------------------------------------
Foreign corporations ------------- ---------- __ ---------------------------- -------------------

Other receipts 20----------- ------ ------------------------- ----------- -------------
Receipts, partially and wholly tax-exempt :

Dividends from domestic corporations Is- . ------------------ ------- ------------------
Interest on Government obligations :

Subject to declared value excess-profits tax (1934-40) ; declared value excess-profits tax and gurtax
(1941-45) .3 1

Subject to surtax only (1941-49) 22 . . . . . . . . . ------- -------------------------------------------------
Wholly tax-exempt 23. ---------- ------------------------------- -----------------------------------

------------------- _ -----------------Total compiled receipts 21 -_----------------- -------------

Deductions :
Cost of goods sold 23-------------------------------------------------------------------------------------
Cost of operations 23 ---------- --------------------------------
Compensation of officers so

--------------------- -------------------------------- --------

R

0 ---------------------------------------- -----------

nt paid on business property--------------------------------------------------
Repairs 27 --------------- ---------------
Bad debts ----- ----------------------
Interest paid, -------------------- ------ ---------------------------
Taxes paid 33

. --------- ----------- * ---------- ----------------------------------------------------------Contributions or gifts is -------------- ---------- ------- ---------------------

Depreciation --- ----------------------------------
Depletion__ ------ ----------- -1 ---------- -------------- ---------- -----------------

Amortization
$0 ----- -------- ---------- -- -------------------------

Advertising-,
-------------------------------- ------- ---------------------------------------

------------------ ---------- ---------
Amounts contributed under pension plans, ete .31 --------------------------------------------------------
Net loss, sale of stocks, bonds, and other assets (1931-33) ; net capital loss (1934-39) ; not long-term capital

loss (1940-40 .11
Net loss, sales other than capital assets Is------------------- -----------------------
Other deductions 13 . . . . . . . . . . . . . . . . . ---------

Total compiled deductions --------------------- ----------- ----------

Compiled net profit ---------- ------------- ----------------------------- ----------
Net income 4 34__ ----------- ----------------------------
Net operating loss deduction is ----------------------------- -- ----------------------------------------------i;i ---C~fi i; --------------
Income subject to excess profits tax (1942-43) ; adjusted excess income -----------------

Income tax 3 ------------------------
Declared value excess-profits tax I? --- -----------------------------------------------------------------------
Excessprollts tax Is. . . 7-7 ----------------------- : ------------------- ------------------------------------------------------ -------

Total tax -----------------------------------------

Compiled not profit less total tax --------
Dividends paid :

? ---------------------------- -------------------------------------

Cash and assets other than own stock --------------------
Corporation's own stock-------------------------- ------------------------- -- -_ ; - ------ ; ---------------

For footnotes, see pp . 409-415.
1

112 157 243 249 281 309

1,386 1,371 1,612 1,818 2,130 2,105
144 132 249 334 372 44 1

1,450 1,743 1,966 2,009 2,354 2,280

--------- -

325

-- ------ -

295

--------- -

-----

I -------- -

----------

--------- -

--- ------

--------- -

--------- -

18 5 256 246 228 20 9
232 201 199 187

_

157 18 7

250,180 236,750 261,332 i38, 033 74,954 345,75 9

154,505 147,423 164,981 217,464 237,119 214,M
22,606 19,212 17,484 23,478 28,997 27,694
3,352 3,673 4,654 5,244 6,743 6,437
Z 278 2,209 2,229 2,667 3,022 2 93 3
2,431 2,342 2,338 3,152 3,569 3 :194

253 216 277 553 598 67 4
1,994 1,923 1,719 2,030 2,337 2,53 2
5,591 5,015 5,024 6,126 6,826 7,50 6

230 261 208 235 234 21 7
3,628 3,489 3,606 4, NO 5,593 6,150

648 598 733 1,156 1,656 1,339
952 1,630 37 50 34 2 7

---------- 1,813 2,171 2,740 3,144 3,244
--------- -
----------

74 1
------ ---

757
----------

971
----------

1,11 2
------- --

1,15 2
--------- -

247 210 93 89 103 7 9
24,352 23,848 28,241 34,552 38,920 38,423

223,068 214,604 234,452 305,057 339,007 315,41 5

27,112 22,146 28,880 32,978 35,948 30,34 4
26,880 21,945 26,681 32,790 35,791 30,158

142 109 132 176 195 18 7
12,754 8,245 ---------- --------- -------- -

4,312 4,140 8,447 10,787 11,771 9,68 8
97 54 -- ---------- ---------- --------- -

10,360 6,508 263 ------ --- ---------- - ------- -

14 .769

~

10,702

~

8,71 0

~

10,787 11,771 9,68 8

12,343 1,444 18,160 22,190

~

24,176 20,65 6

5,893 5,862

P

7,135 8,158 9,208 9,31 4
230 327 516 688 1,007 653

32

33
34
3 5

36

37

38
3 9

40

42
43
44
45 rn
4 6
47
49
49
50
51
52 0
63 t~e
54 Ed'55

Ili
56 0
57 ~U

59

59
60
61
62 kd

63
64
65

6 6

6 7

68
69

C4
co
C71



TAIJLE 16.-C6rporation returns with balance sheets, 1926-49,1 for all returns, returns with net income, and returns with no net income : Number
of returns, assets, liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and. dividends
paid by type of dividend; also, for returns with net income : Net operating loss - deduction, income subject to excess profits tax, income tax,
declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

PART III .-RETURNS WITH NO NET INCOME I

[Money figures In millions of dollars]

10
11
12

14
15
16
I~
18,
10
2 0

93
24

. .95
26
27
28

1926 1927 1928 1929 AN 1931 1932 1933 193 4

Number of returns with balance sheets 68 ~ ---------------------------------- 134,868 147,872 147,057 159078 210,352 237,893 318,730 287,623 275,662

Assets :
--------------------------------- -Cash 05 2,666 3,297 3,297 3,438 6,562 A 407 11,816 10,589 12,846

------------------------------- -
Notes and accounts receivable less reserve (except 1926) ----------------- 5,692 9,997 9,860 11,664 20,75 5

6537
29,42 5

9 535
31,156

8 778
25,67 2
6 360

25,24 2
59 65

Inventories- ~_ _ .~ 1 ------------------------------------------------------ -
Government obligations 67 ------------------------------- -Investments

4,222
1,570

5,03 7
2 183

4,203
1,823

4,769
2,143

,
3,430

,
6,148

,
8,332

,
9,838

,
14,42 8

,
Other Investments 68 ------------------------ 7 --------------------------- -

60

(70)

65319
U

35428
(78)

68 524
78 12,79 3

24 734
27,30 4
40,958

941,858
968,615

48 ; 79 6
7b, 650

6 947, 0
68,782

60,321
60,07 2------- -less reservesCapital asset s

70
i

9 17 745
,

70917
,

52 716
,

718 334 37 48 9,786 11,422 9,779 8,78 7--------------------------------------------------------- -Other assets , , , , ,

----------------------------------------------- -Total assets ?I --------- '64 60 61, 66,578 60,397 67,877 115,036 174,772 196,010 178,079 187,293

Liabilities :
Notes and accounts payable 73 ------------------------------------------ 8,948 9,152 9,119 10,267 19,790 15,181 15,936 12,516 16,50 4
Bonded debt and mortgages 73 ------------------------------------------ 5; 956 10,367 10,393 11,417 17,999 31,971 936,038 33,752 34,13 3
Accounts payable 73 ----------------------------------------------------- ------ -
Bonds, notes, mortgages payable:

Maturity less than I year 73 -------------------------
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -- - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Maturity 1 year or more 73 . . . . . . . . . . . . . . . . . . . . . . . .
- -

7

- - - - - -
-

-

- - -

- -

- - -

-

- - - -
- -

-

- - - - - - - - -

- - - - --

- - - - - - - -

- - - - --Other liabilities 74 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 9 14, 093 18, 444 16, 277 16, 691 18 330, 45, 020 47 453, 32868, 63 465.
Capit .,A stock, preferred ------- ----------------------------------------- 4,142 5,172 4,325 4,833 7,575 11,737 13,423 11,011 ll .,398
Capital stock, common 75 ----------------------------------------------- 16,689 19,634 17,542 20,293 33,32.2 49,177 65,154 44,732 46,36 8
Surplus reserves 76 ------------------------------------------------------ ---------- ---------- ---------- ------

_ _ - - - - - - - - - - - - - - ---- - - - - - - ----- - - - - - ---- - - -- - -Surplus and undivided profits T? --------------------------------------- -
-

6,203 7,544 6,624 8, 7 ~§ 17t 9 51 28, 569 3 1, 026 26, 7 46 , 2 1 12 4
Less: Deficit 77 - ----------------------------------------------------- 3,484 3,734 3,883 4,392 5,785 6,883 9,040 9,006 10,956

Total. liabilities 71 ------------------------------------------------- 9 51, 546 . 66,578 60,397 67,877 115,036 174,772 196,010 178,079 187,29 3

Recei p ts,, taxable :
0 rosi sales Is -------- ----------------------------- ---------------------- ------- -- ---------- ------- -------- 37,212 31,661 21,590 23,31 1
Gross receipts from operations 14 ---------------------------------------- ---------- ---------- ---------- ---------- 14 11,629 10,983 9,625 8,519
Interest on Government obligations

15 ------------------------------------ ---------- ----------
See ---------- ---------- --------- -

Interest not on Government obligations --------------------------------- ---------- ---------- Note 2,008 2,150 1,857 1,82 4
Rents

16 -- -----------------
i
------------------------

: --------------------- ---------- : ------ :__ 79 ---------- ---------- 1,145 1,288 1,110 1,01 5
Rents a~d royalties is, --- ---- ----------------------------------------- ----------

I
---------- ---------- -------- - -------- -

I
- -

oyalties Is ------------------------------------- : -------------------------- ---------- --------- - - - - - - - - - -
-

- - - - - - - - - -

-
(30)

- --- --- -
(39) ----C -- -1 3i; --------- -(39)

I

13
14
15
16
17
18
19
20

2 1

22
23
24
25
26
27
28



Net gain, sales of stocks, bonds, and other assets (1931-33) ; net capital ---------- ----------
. gain 17 (1934-43) .

Excess of not short-term capitqI gain over net long-term capital loss 17 . . . . . . . . . . . . . . . . . . . . . . .
Excess of net long-term capital gain over net short-term capital loss 17 --- ---------- ----------
Net gain sales other than capital assets Is ---- ------------- ---------- ----------- ----------
Dividefidsfroru ~

Domestic corporations 19 -------------------------------------------- ---------- ----------
Foreign corpoiations ------------------------------------------------ ---------- ----------

Other receipts 20 -------------------------------- ----------------------- ----------- ----------
Receipts, liartiqlly and wholly tax-exempt :

Dividends from domestic corporAtIons 19 -------------------------------- ---------- ----------
Interest on 0overnmen t obligations :

Subject to declared value exLess-profits tax (1934-40) ; declared value ---------- ----------
excem-profItS tax and surtax (1941-46),2 1

Subject to surtax only (1941-49) 23----------------------------------- ----- ---- -----------
Wholly tax-exempt 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I ------

T otal compiled re ceipts 24 ------------------------ ------------

Deductions :

Cost*of goods sold 23 ------------- --------------------------- ----------- ---------- -- -------

Cost of operations 25 ---------------- ------------------------------------ ----------- ----------

Compensition of officers 25 -------_------_- -------------------------- ---------- ----------

Rent paid on business property--------_------------------ ------------ ---------- ----------

Repairs 27 --------------------------------------------------------------- ---------- ----------

Bad debts ------------------------------------------------ ------------- ---------- ----------

Interest paid ------------------------------------------------------------ ---------- -----
Taxes paid 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . --------------------------- ---------- ----------
Contributions or gifts 29 -------------------------------------------------- - -------- ----------
Depreciation ----------------------------------------------- ------------ ---------- ----------
Depletion ---------------- ---------------------------------------------- ---------- ----------
Annortiz,ttiou 80 -_---_------ ------ ----------------------------------- ---------- ----------
Advertising ------------------- ------------------------------------- ---------- ----------
Amounts contributed under pension. plans, etc. It ----------------------- ---------- ----------

Net loss, sale of stocks,=s, and other assets (1931-33) ; net capital ---------- ----------
loss (1934-39) ; net Ion capital loss (1940-41) .33

Net loss, sales other than capital assets Is -------------------------------- ---------- ----------
Other deductions 33, ~ -------------------------------- ------------------ -------- 7 - ----------

Total compiled deductions ------ -------------------------- I ---------- ----------

Compiled net loss ----------------------------------------------- ----------- -----~F__
Deficit 4 1' --------------------------------- ------------------------------- ---------- - _ -------
Dividends paid : 7

Cash and assets other tban own stock ----------------------------------- ---------- ----------
Corporation's own stock ------------------------------------------------- ---------- ----------

For idotnoies, see pp . 409-415 .

See
Note

79

--------- -

--------- -
----------

- ------- -

--------- -
----------

13 5

--------- -
----------

92

--------- -
----------

142

---- ---- -
----------

13 4

--------- -
--------- -

--------- -

--------- -
----------

--------- -

--------- -
-------

--------- -

--------- -
(30)

-------- -

--------- -
(30)

--------- -

--------- -
(2g)

--------- -

--------- -
(39)

---------- --------- 731 931 692 454

---------- ---- ----- 1,071 .775 M4 1,21 1

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (4t )

--------- -
----------

--------- -
----------

--------- -
321

--------- -
399

--------- -
40.0

--------- -
0457

---------- ---------- 54,251 48,279 35,880 936,926

---------- ---------- 30,315 25,274 16,705 is 507
---------- ---------- (it) 6,018 5,226 4:820
---------- ---------- 1,466 1,514 1,081 96 9

(11) (41) 796 689
---------- ---------- (41) (ti) (11) (11)
---------- ---------- 816 1,051 893 820
---------- ---------- Z 901 3,054 2,502 2,31 7
---------- ---------- 1,279 1,385 1,181 1,108---------- ------ --- --------- -

2,211

--------- -

Z425

--------- -

1,894

--------- -

1,58 9
--------- -
----------

--------- -
----------

186
----------

160
----------

160
----------

153
--------- -

--------- -

----------

--------- -

----------

--------- -

1,389

--------- -

1,433

---------- --------- -

---------- ---------- 287 7,99 4

---------- b9, 380 54,487 40,038 39,202

---------- --------- 17 4,158 92 276
---------- ---------

6: 7 :
382 5,123 3:944

---------- ----------

2,249 1,544 734 1,02 1
---------- ---------- 95 52 22 39

29

30
at
a2

33
34
35

36

37

3 9

4 0

41
42
43
44
45
46
47
48
49
50
51
62
63
64
65

56
57

58

69
60

61
62

W



TABLE 16.-Corporation returns with balance sheets, 1926-49,1 for all r eturns, returns with net income, and returns with no net income : Number

of returns, assets, liabilities, compiled receipts, 'Compiled deductions, compiled net profit or net loss, net income or deficit, and dividends
paid by type of dividend; also, for returns with net income : Net operating loss deduction, income subject to excess profits tax, income tax,
declared value exces~-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

PART III .-RETURNS WITH NO. NET INCOME 4-Continued

[Money fig!ires In millions of dollars ]

1

22
23
24
25
26
27
28

1

193155

9

1936 1037 1938 1939 1940 1941 194210 1943 1 0

------------------------------------ -Number of returns with balance sheets es

1

262 , 302,130 227,101 237,967 252,985 224,839 206,446 160,858 133,866 106,52 9

Assets :
--------------------------------------- --Cash 66 14,703 6,379 6,599 6,811 5,947 5,875 5,464 6 325 2,658

- ----------------------- -
Notes a' ud accounts receivable less reserve (except 1926) ------------- --- 21,27 7

8
10,20 7

0243
10,061

5573
10,93 4

81 55
7,963

2393
6,897

32 52
5,780
1 228

5 :037
985

2,884
73 5

Inventories ------------------------------------------------------------ -
Government obligations 67 -------------------------------- -Investments

4,5 3
16,827

,
8,503

,
11,287

,
10,902

,
10,116

.
10,286

,
12,150 6,707 4,24 9

,
Other investments 08 --------------------------------------------------- -

69
60,644

09355
30,085
40 375

31,085
63 138

33,397
46 448

31,464
49 238

32,61 9
31,251

31,44 6
18,697

6,65 1
12,940

4,195
10,545less reserves ------------------------------------------- -Capital assets

Other assets 70 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
,

7,715
,

5,012
,

4,542
,

4,655
,

2,909 2,565 2,165 948 762

Total assets 71 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 180,843 103,584 105,763 118,963 100,130 91,819 76,931 38,593 26,02 8

Liabilities :
Notes and accounts payable 73 ------------------------------------------ 13,699 10,295 ---------- ---------- ---------- ---------- ---------- ---- I ----- --------- -

Bonded debt and mortgages 78 ----------------------------------------- -
Accounts payable 73 ---------------------------------------- ------------

33,198
----------

23,998
----------

--------- -
5,366

--------- -
6,842

--------- -
5,317

--------- -
4,167

--------- -
2,771

--------- -
2,059

--------- -
1,634

Bonds
I
nbtes, mortgages payable :

Maturity less than I year 73 ----------------------------------------- ---------- ---------- 4,262 4,373 3,531 2, &62 1,824
'

1,478 1,167

Maturity I year or more 78 ------------------------------------------ ---------- ---------- 23,240 25,922 22,699 20,544 55813, 9,102 7,100
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..Other liabilities 74 71,208 41,376 44,165 43,943 42,067 42,392 43,862 17,500 9,76 5.. . . . . .

Capital stock, preferred ------------------------------------------------- 10,520 5,431 4,996 6,325 4,577 3,992 2,700 1 582 1,38 0

Capital stock, common 75 ----------------------------------------------- 41,356 22,244 20,777 25,420 19,512 16,457 11,091 7: 443
908

6,13 8
501Surplus reserves 75 ----------------------------------------------------- -

Surplus and undivided profits 77 ----------------------------------------
--------- -

21,513
--------- -

9,517
--------- -

13,062
2,028

15,134
1,90 6

11,094
1,58 9

10,133
1,50 5
7,871 4,657 3p 390

Less : Deficit 77 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,651 9,276 10,103 11,025 10,573 10,016 8,251 6,144 5,03 7

Total liabilities 71 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 180,843 103,584 105,763 118,963 100,130 91,819 76,931 38,593 26,028

Receipts, taxable :
---------------------------------------------------------- -Gross sales It 22,133 16,408 20,990 28,914 16,919 13,550 7,642 7,186 4,847-

Gross receipts from operations 14 ---------------------------------------- 8,391 7,040 8,209 6,873 6,415 5,912 4,136 2,444 2,799
Interest on Government obligations 15 ---------------------------------- -

Interest not on Government obligations ---------------------------------
--------- -

1,700
--------- -

1,019
--------- -

1,113
--------- -

1,144
---- i---- -

'058
---- i____

-

050
9

1,016
3 1

244
34

11 3
Rents 16 ---------------------------------------------------------------- -
Rents and royalties 15 ---------------------------------------------------

1,01 1
----------

712
----------

732
----------

--------- -
1,071

--------- -
1,083

--------- -
697

--------- -
628

--------- -
409

--------- -
354

Rovalties 15 -------------------------------------------- (31) (31) (39) ---------- ---------- ---------- ---------- ---------- --------- ------------------

1

10
11
12

13
14
15
16
17
18
19
20

21

22
23
24
25
26
27
28

W
cc
00



29

30
31
32

33
34
3 5

36

37

38
39

40

41
42
43

44
45
46
47
48
49
50
51
52
53
54
55

56
57

58

59
60

61
62

Net gain, sales of stocks, bonds, and other assets (1931-33) ; net capital
gain 17 (1934-43)

. -term capital gain over net long-term capital loss J?_Excess of net short
Excess of net long-term capital gain over net short-term capital loss 17 ---
Net gain, sales other than capital assets Is_ ------_-------------------
Mvidencts from :

Domestic corporations 19 ----------------------------------- --------
Foreign corporations ---------------------------- -------------------

Other receipts 20 ------ ------------------ --------------------- --------
Receipts, partially and wholly tax-exempt:

Dividends from domestic corporations 19 --------- __ -------------------
Interest on Government obligations:

Subject to declared value excess-profits tax (1934-40) ; declared value
excess-profits tax and surtax

Subject to surtax only (1941-49) 23 -----------------------------------
Wholly tax-exempt 23 ------------- ------- ---------------------

Total compiled receipts 31 ----------- --------------- ---------

Deductions :
Cost of goods sold fs_ --------------------------------------------------
Cost of operations 23- . ----------- --------------------- I -----------------
Oorapensation of officers 26 ------ --------------- ---- ---- ---_---------

Rent paid on business property ----- __ --------------------------------
Repairs 37 ---- . . . . . . . ---------- ------- ------------- ------------------
Bad debts ----------- ------ * --- _ -----_--------- I— ------- ------ _
Interest pald~ ----------------- -------------------------------
Taxes t aid 3 ----- I ---------- ------- I --------------------- _Contri utions or gifts

39_ ---- -------------------------------- ---------
Depreciation . . . . . . ------------------ ------------- ------- ---------- _
Depletion --------------------------------------- I --------------------- -
A mortization 20 . - - ~ ---------------------- ------------------ ------------
Advertising --------------------------------------------------------
Amounts contributed under pension plans, etc.sl ------------------------
Net loss sale of stocks, bonds, and other assets (1931-33) ; net capital loss

(1034-ig) ; not long-term capital loss (1940-41) .31
Net loss sales other than capital assets 18 --------------------------------
Other d~ductions 23 --------- --------------------------- ------- -------

Total compiled deductions-------------------------------- -----------

Compiled net loss
-----------------------------------------------------------Deficit 4 14

------------------------------------------------------- I ----------Dividends paid: 7
Cash and assets other than own stock-------------------------- 7 --------
Corporation's own stock ------------------------------------------------

For footnotes, see ) ;1 . '09-416.

163 04 97 151 40 29 0 10 1 4

--------
--------- -
------- --

_ ------

-
--------- -
----------

----- --- -
----- --- -
----------

--------- -
-------- -

36

--------- -
--------- -

33

--------- -
--------- -

38

-------- -
-------- -

30

------- -
--------- -

29

--------- -
---- -- _

22

167 163 162 120 164 135 31 26
(91) 6 13 5 7 11 6 1

335 243 260 323 227 231 153 115 91

1,461 ------- -- ---------- ---------- ---------- ---------- ---------- ------ --- --------- -

(41) as 58 51 56 71 168 26 11

---------- ---------- ---------- -- ------- ---------- ---------- 7 5
508 194 260 257 24D 224 128 41 A

35,702 25,916 31,878 38,895 26,197 21,974 14,090 10,576 8,332

17,795 13,455 17 421 23,558 13,396 10,702 6,007 5,973 3,91 1
4,689 3,g6o 5 :004 4,142 3,948 3,293 2,106 1,196 1,710

910 716 833 968 718 626 432 392 319
662 433 485 608 404 547 331 222 170

(11) (11) (41) (41) 229 193 131 112 98
607 393 315 296 269 220 211 121 9 7

2,032 1,312 1,295 i,ags 1,172 1,037 657 433 31 2
1,129 809 973 1,349 1,049 891 686 389 31 0

3 3 4 1 1 1 2 1
1,399 895 goo 1,262 919 690 483 342 275

167 97 105 174 136 101 64 39 43
-------- -

----------
--- ----- -
---------

--------- -
----------

--------- -
- --------

---- ----
-

----------
1

----------
2

----------
3

----------
22

--------- -

- ------------ --------- -

--------- ---------- 102 ill 167 126 205 262
5, 46A 6,310 7,414 5,387 4,822 3,982 1,941 1,553

36,918 27, 13,46 33,703 41,315 27,867 23,770 15,497 11,370 9,084

1,216 1,730 1,825 2,420 1,670 1,796 1,408 794 752
3,185 1 .924 2,085 2,677 1,010 2,020 1,543 939 77 1

1,278 195 186 215 163 191 149 88 76
2~ 10 .17 8 2 9 11 3 4

20

30
31
3 2

33
34
35

41 0

4 2
43
44
45 0
46 0
4 7
48
49
50
51
62 M
53
54
5 5

56
57

58
~d

59
60

61
62

W
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TABLE 16.-Corporation returns with balance sheets, 1926-49,1 for all returns, returns with net income, and returns with no net income : Number
0 zidof returns, assets, liabilities, compiled receipts, compiled deductions, compiled net profit or net 1 ss, net income or deficit, and dividends p(

by type of dividend; also, for returns with net income : Net operating loss deduction, income subject to excess profits tax, income tax, declared
value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

PART III .-RETURNS WITA NO NET INCOME 4-Continued

[Money figures in millions of dollars]

1

13
14
15
16
17
18
19
20

21

22
23
24
25
26
27
28
29
30

1944 :10 194510 194610 1947 10 194810 19491 0

Number of returns with balance sheets 68 ---------------------------------------------------------------------- 96,441 93,706 106,708 139,780 166,777 194,330

Assets :
Cash 66 ------------------- ----------------------------------------------------------------------------- 1,507 2, W 2,710 2,396 2,004 2,352
Not6s and accountsyecei~le less reserv6 (except 1926) -------- ------------------------- 7 --------------- 1,885 2,423 3,632 3,676 3,913 6,026
Inventories ---------------------------------------------- ----------------------------------------------- 761 1,603 3,843 3,226 3,579 5,183
Investments, Government obligations 67 ----------------------------------------------------------------- 2,028 1,852 1,929 2,684 1,576 1,12 6
Other investments OB _ . . . . . . . . . . . - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 3,162 3 .711 5,328 4, 603 2, 770 3, 16 6
C~pltal assets 69 less reserves -------------------------------------------------------------- ------------ 8,630 ,

9
12,823

1
18,10 1
2

14,01 5
80 21

11,78 5
1 253

15 374
1,57 3Oth6r assets 70 ------------------------------------------------------------------------------------------- 67 ,147 ,309 , ,

Total assets 71 ----------------------------------------------------------------------------------------- 18,650- 25,601 37,861 32,392 26,879 33,799

Liabilities :
Notes and accounts payable 72 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Bonded debt and mortgages 73 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - z - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Accounts payable 72 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - ----------- 1, 507 2, 056 3, 286 3, 410 3,278 4,09 6
Bonds, notes, mortg .iges payable :

Maturity less than I year 73 ---------------------------------------------------------- -------------- 131 1,109t 1,601 1,964 2,280 2,449

Maturity I ~ear or more 73 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ------------------- 5,612 7,553 10,827 8.985 7,577 9,760
----------------------------------------------------------------------------- -------- -Otlier liabilities 74 4,890 4,916 6,168 7,053 5,048 4,39 2

Capital stock, preferrei ---------- -------------------------------------------- ------- ~-'-7 ------ ------ 1,177 1 347 1,476 1,253 1,296 1,64 6

Capital stock, common 75 ------------------------------------------------------------------------------- 5,194 7: 055 9,729 8,234 7,171 9,051
----------- ------- -Surplus reserves 76 ---------------------- ------------------- ------------------ 467 594 1,131 749 579 677-

Surplus and widivided profits 77 ------------------------------------------------------------------------- 3,265 5,662 8,660 5,980 4,852 7,352

Less: Deficit 77 -------------------- 7 -------------------------------------------- --------------------- 4,593 4,691 4,915 5,187 5,202 5,62 2

Total liabilities 71 --------------------------------------------------------------------------------- 18,650 25,601 37,861 32, 392 26,879 33,799

Receipts, taxable:
Gross sales 13 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -------------------------------------------- -------------- 5~ -707 10,259 13,985 16,037 24,738 34,94 5

Gross receipts from operations It ---------------- --------------------------------------------------- I ---- 2,442 4,978 7,688 6,,529 4,856 5,89 2

Inteiest on Government obligations 15 ---------------------------------------------------- ------------ 20 23 37 39 20 1 8

Interest not on Government obligations ----------------------------------------------------------------- 56 67 72 86 77 8 3

Rents 16 ------------------------------------------------------------------------------------------------- 283 319 387 362 365 39 6

Rents and royalties 16 ----------------------------- r------ -------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------; _

Royalties 16 ------------------------------- I --------------------------- I --------- ------- ------------------- 16 10 29 30 22 2 6

Net gain, sales of stocks, bonds, and other assets (1931-~33) ; net capital gain 17 (1934-43) ------------------ ---------- ---------- ---------- ---------- ---------- --------- -

Excess of not short-term capital galn-over net long-term . capital loss IT- ~ ------------------~----- - 2 .4 . 4 3 2

1

22
23
24
25
26
27
28
29
30



Excess at net long-term capital gain over net short-term capital loss 17, --------- ----------------- I ------
Net gain, sales other than capital assets is ------------------------------------------ ---------
Dividends from :

Domestic corporations 19 ------------------------- 7 --------------
Foreign corporations---------------- --------------- ---------

Other receipts 20 -------------------- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
------------Receipts, partially and wholly tax-exempt : -, ---------------------- ---------

Dividends from domestic corporations Is --------------- --------- ------ --------------- -------
Interest on Government obligations :

Subject to declared value excess-Prodts tax (1934-40) ; declared value excess-profits tax and surtax

Subject to surtax only (1941-49) 22 - - - - - - - - - - - - - - - - - - - - - - - - - - - - I - -- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Wholly tax-exempt 23 - - ~ ------------------ ------------------- --- - --- - -------------- ----------

Total compiled receipts is ------ ----------------------------------------- -----------------------

Deductions:
ratio ..

Cost -f -pe

1 ._ of

rs'2i ------------------------------------------- - ------------------------------

Rent paid on

bugres

. property ------------- ------- ---------------------------------------- . . . . . . . . . .Cost 0' goods sold 11 -------------------------------------------------------------------------------------C-_' . .at a
Repairs 27 . . . . . . . . . . . . . . . . . . . . . ---------------------------------------------
Bad debts . . . . . . . . -----------------------------------

Interest paid_

-------------------------------------------- ------------ -----------------------
aid -----------------

Contripbutio, or gifts 29 -------------------------------------------------------------------- -- ----------T'xT
Depreciation

------------Depletion . . . . ----------------------------------------------------------------------------------------------
Amortization

30 ---- -------------- ------------------- -------------------------

AdviIrtlslng_ . ---------------------- ------------ ^ ------------------------------- -----------------------------
Amounts contributed under pension plans, ete .31 . . . . .

. --------- -----------------

Net loss, wiloof stocks, bonds, and other assets (1931-33 - ) ; -net
-
capit- a - I - I - oss - (1934-3i ----------------------

loss (1940-41) .13
) ; net long-term capital

Net loss, sales other than capital assets Is ----------- --------------------------
Other deductions 33 ------ ---------------- -----------

Total compiled deductions---------------------- -------------

56
67

68

59
60

Compiled net loss ---- ------------------------------------
Deficit i 31_. . . . . . . . . . . ------------------------
Dividends paid : I

Cash and assets other than own stock ----------- --------- ------------------
Oorporation's own stock ---------------- ------------------------------------ 7 --------------------------

_ -------------------
61
62

For footnotes, see pp . 409-415 .

14 32 53 62 .38 5 1
20 18 35 51 68 6 1

21 36 80 42 22
1 2 3 6 7

104 - 135 200 251 269 878

- - - - - - - - - -

5

- - - - - - - - - -

5

- - - - - - - - -

----------

- - - - - 7 - 7 - -

----------

- - - - -

----------

- - - - - - - - - -

--------- -

7 7 2 1
9 5 6 5 0 2

8,699 15,886 22,586 23~ 4b8 30,475

4,688 8, 404 11,789 13,306 21,050 29,185
1,380 3,147 6,299 3,899 3,239 3,89 3

315 362 470 649 851 1,166
166 306 536 450 440 628
ill 255 332 190 217 301
73 53 67 122 101 13 6

242 335 479 399 360 153
293 499 710 615 542 73 1

1 2 2 3 3 3
263 432 525 b74 607 91 4
49 82 44 46 44 ~17
22 301 26 8 5 : 3

---------- 94 184 249 285, 466
--------- -
----------

22
----------

7 0
----- ----

6 1
----------

31
----------

44
------ -

188 205 106 176 106 11 2
1,567 2,314 3,792 - 4,602 4,295 5,968

9,358 10,813 24,440 '25,257 32,175 44,090

658 926 -1,865 1,769 1,700 2,214
667 931 1,860 1,774 1,705 2.21 6

74 147 243 126 97 ISO
5 5 7 1 11 21

59
60

61
62



TABLE 17.-Corporation returns W'ith balance sheets, Msi-49,i by total assets classes, for returns with net income and returns with no net income :
Number of returns," total aSSetS,71 and net income or deficit 1 3 4

[Total assets classes and money figures In thousands of dollars ]

Returns with net income 4

Total assets classes 7 1

Under 50 ------------------------
50 under 100 ---------------------
100 under 250 --------------------
250 under 500 --------------------
600 under 1,000 ------------------
,1,000 under 5,000 ----------------
5,000 under 10,000 ---------------
10,000 under 50,000 --------------
50,000 under 100,000 -------------
100,000 and over -----------------

Total ---------------------

Number of
returns
with
alanceb
sheets

65,564
24,297
25,649
12,120
7,130
6,40 3

926
841

~65

143,195

193 1

Total
assets

1,395,114
1,734,365
4,063,385
4,269,437
4,971,871
13,212,122
6.421,672

17,456,010

68,200,957

121,724,933

Ne
Incoiale

106,762
88,262
171,963
171,478
185,747
466,778
244 .785
586,64 1

1,573,142

3,695,558

tjNr
b r o fre ~rens,

withbalance
sheet s

33,512
11,726
12,610
6,344
3,963
3,77 5
625
535
201

73,291

1932

Total
assets

Net
income

Number of
returns
with

balance
sheets

686,689
841,519

2,002,912
2,236,157
2,771,519
7,9099930
4,346.144

11,516,173
51, 761, M 8

84,072,582

43,464
39,224
84,734
94,313
110,139
269,282
156,433~
354,143
967,65 6

2,119,387

47,397
16,693
17.256
8,241
5,082
4,67 6

742
654

200

100,941

1933

Total
assets

1,001,026
1,192,637
2,728,9.23
2,904,096
3,540,554
9,767,099
5,158,412

13,555,670

50,279,263

90,127,680

Returns with no net income 4

Total assets classes 7 1

Under 50 ------------------------
50 under 100 ---------------------
100 under 250 --------------------
250 under 500 --------------------
500 under 1,000 ------------------
1,000 under 5,000 ----------------
5,000 under 10,000 ---------------
10,000 under 50,000 --------------
50,000 under 100,000 -------------
100,000 and over -----------------

Total ----------------------

Number of
return s
with

balance
sheets

116,883
36,847
37,779
18,93~
12,205
11,942
1,662
1,276

I 367

237,893

1931

Total
assets

2,307,669
2,632,184
6,068,760
6,660,187
8,558,994

24,743,285
11,543,504
25,711,187
86,606,32 7

174,772,096

Defici t

524,517
307,683
533,424
461,325
496,834

1,255,448
525,978

1,021,192

1,394,059

6,520.462

Number of
return s
with

balance
sheet s

172,965
46,594
46,890
22,078
13,627
12,930
1,817
1,412

41 7

318,730

193 2

Total
assets Deflcit

Number of
returns
with

balance
sheet s

3,183,107
3,311,635
7,411,359
7,751,926
9,517,318

26,522,138
12,510,859
28,322,920

97,479,080

196,010,341

655,732
356,994
586,721
499,976
552,889

1,304,908
609,233

1,135,770

1,679,283

7,381,506

164,189
39,512
39,489
18,532
11,510
11,164
1,602
1,23 1

39 4

287,623

193 3

Total
asset s

2,874,507
2,813,931
6,262,839
6,516,650
8,036,438

22,955,753
11,065,345
25,036,115
92,517,19 7

178,078,777

Net
income

63,606
63,300
142,338
154,557
190, 52 "t
476,498
233,041
556,96 1

1,059,14 4

2,939,974

Defici t

446,212
198,137
347,586
311,120
335,873
912,040
447,639
914,23 7

1,210,19 9

6,123,043

Number of
return s
with

balance
sheets

63,364
21,969
22,484
10,879
6,986
6,856
1,100
1,02 1

305

1934

Total
asset s

1,338,541
1,668,764
3,559,453
3,831,641
4,883,067
14,409,294
7,704,940

21,110,087
55,608,048

134,964 114,013,834

1034

Number of
returns
with

balance
sheets

Total
assets

159,709
35,871
35,702
17,794
119 353
11,643
1,744
1,390

45 6

275,6B2

2,698,988
2,551,685
5,671,482
6,264,571
7,973,172

24,193,854
12,084,224
28,294,883

97,559,884

Net
incom e

100 921
100 :979
219,712
230,800 0
279,981 t
729,945
362 358
854:988

1,323,650

4,202,335 M

357,721
153,606
269,486
243,431
284,380
701,665
351,024
580,67 2

1,002,02 9

187,292,743 3,044,015



Returns witb net income I

1035 1936 1937 193 8

Total assets classes it Number of Number of Number of Number o f
returns
with Total Net returns

wltb Total Net
return s
with Total Net returns

with Total Net

balance assets income b alance assets income b alance assets income balance assets income

sheets sheets sheets sheets

Under 50 ----------------------- 69,714 1,490,561 113,602 81,718 1,768,964 154,148 75,310 1,640,699 145,072 66,395 1,441,074 110,623
50 under 100 --------------------- 24,953 1,781,179 119,038 30,275 2,163,697 160,216 29,092 2,081,282 147,415 25,908 1,857,324 113,317
100 under 250 ------------- ------ 26,139 4,152,755 267,181 32,519 5,169,539 382,848 31,661 5,024,612 346,620 28,524 4,532,498 255,684
250 under 500 -------------------- 13,058 4,599,136 281,669 16,937 8,002,520 406,91S 16,576 5,869,639 376,989 14,862 5,251, 391 267,054
600 under 1,000 -_--------------- 8,265 5,776,595 340,696 11,260 7,896,9,% 504,255 10,781 7,536,970 460,307 0,627 6,761,658 330,960
I,000 under 5,000 ---_----------- 8,232 17,077,203 917,660 31,935 24,713,140 1,469,059 11,575 24,212.092 1,404,527 10,190 21,272,044 010,698
6,000 under 10,000 -------- ------ 1 .241 8,691,127 412,160 1, &33 12,802,744 709,831 1,763 12,247,099 651,635 1,581 10,932,283 440,77 1
10,000 under 60,000 --- ---------- 1,156 24,018,453 1,077,725 1,617 33, 569, 961 1,760,239 1,621 33,544,067 1,808,113 1,455 29,878,166 1,193,96 0
50,000 under 100,000 ------------- 328 64 720 110 1 539 145 268 18,278,983 841,743 265 18,354,139 866,859 252 17,572,157 611,91 4
100,000 and over --------- ------- , , ,

1 211 117, 219,161 2,722,716 291 111,083,42
-

1,181,0 4

---

262 .1

-_

81,560,343 2,133,878

Total- ----------------- 153,075 122,307,120 5,068,676 188,553 199,595,670 9,101,973 178,935 197, 593, 950 9,391, 521 159,056 I
-

181,058,938 6,368,659

Returns with no net income 4

1935 1936 1937 1938

Total assets classes 71 Number of Number of Numberof Number o f
returns
with Total Deficit

return s
with Tot"] Deficit

return s
with Total Deficit

return s
with Total Deficit

balance assets balance assets balance assets balance assets

sheets sheets sheets sheets

Under 50 . . . . . . . 157,831 2,640,373 302,6j8 145,627 2,381,869 2,%,138 153,411 2,538,821 277,646 161,096 2,69.8,769 314,81 2
50 under 100 ------- -------- ---- 33,481 2,379,910 134,543 29,253 2,069,139 104,395 31,146 2,201,128 109,963 33,674 2,380,304 134 goo
100 under 250 ---------- --------- 32,070 5,051,352 219,761 25,923 4,059,938 159,153 27 156 4,258,906 170,283 29,209 4,579,473 207:351
250 under 5M ----- . . . . . . . . . . . _ 15,547 5,476,977 189,403 11,405 3,992,487 131,082 11 :416 3,998,347 142,001 12,509 4,377,485 166,760
500 under 1,000 ------------------ 9, 947 6,928,118 231,433 C~ 681 4,662,859 152,742 . 6,806 4,788,469 - 156,569 7,452 5,203,844 181,875
1,000 under 5,000 ---------------- 10,175 21,220,784 585,459 6,442 13,242,115 340,982 6,322 13 066 .302 348,885 6,997 14,517,198 398 628

'5,000 under 10,000 --------------- 1,528 10,651,028 257,086 880 6,164,321 129,525 857 6 :939,613 134,640 961 6,651,633 163 746
10,000 under 50,000 -------------- 7

' .

25,061,474 472,495 694 1 335,441 298,222 660 13,097,864 243,116 758 15,347,195 300 :53 1
60,000 under 100,000 -_---------
100 00 d '4 4 101,433,195 792,050 87 6:015,923 94,059 90 6,293,135 141,460 97 6,647,876 163,16 0

, o an over_---_--------- 103 47,159,963 259,761 103 49,580,639 360 855 132 56,559,022 644,82 2

Total ----_--------- 262,130 180,843,111 3,185,216 227,101 103,584,053 1,924,058 237,967 105,763,225 2 .095,407 252,885 118,962,788 2,676,67 5

For footnotes, see pp. 409-415.

W
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TABLE 17.-Corporation returns with balance sheets
'

1931-49 ' I by total assets classes, for returns with net income and returns with no net income :
Number of returns, 65 total assets, 71 and net income or deficit I 84-Continued

[Total assets classes and money figures in thousands of dollars ]

Returns with net income 1

Total assetsclasses It

Under 50 ------------------------
60 under 100 ---------------------
100 under 250 --------------------
250 under 500 --------------------
500 under 1,000 ------------------
1,000 under 5,000 ----------------
5,000 under 10,000 ---------------
10,000 under 50,000 --------------
50,000 under 100,000 -------------
100,000 and over -----------------

Nur e=s? I
with

balance
sheet s

79,055
31,012
33,609
17,353
11,183
11,72 8
1,791
1,641

258
29 0

187,920Total---------------------

Total assets classes 7 1

Under 50 ------------------------
50 under 100 ---------------------
100 under 250 --------------------
260 under 500 --------------------
600 under 1,000 ------------------
1,000 tinder 5,000 ----------------
5,000 under 10,000 ---------------
10,000 under 50,000 --------------
50,000 under 100,000 -------------
100,000 and over -----------------

Total---------------------

Number of
return s
with

balance
sheets

147,822
29,244
24,510
10,094
6,049
5,609

146
576
84

105

224,939

1939

Total
assets

1,725,477
2,221,822
5,349,455
6,112,861
7,839,789
24,594,255
12,463,716
33,921,209
17,974,247
94P 468, 113

206,670,94 3

193 9

Total
asset s

2,415,450
2,070,227
3 ' 838,834
31536,005
4,215,762

11,555,597
5,149,443

11,845,948
5,766,31 9

49,736,778

100,130,363

'Net
income

134,910
149,422
345,970
369,966
444,49 2

1,339,875
630,093

1,691,736
755,118

2,848,06 0

8,708,642

Deficit

Number of
return s
with

balance
she et s

87,705
.34,656
37,250
18,802
12,043
12,54 5
1,924
1,742
292

207,27 0

Number of
returns
with

balance
sheets

265,439
109,115
154,251
127,445
140,784
281,812
111,976
186,391
130,622
412,010

1,909,844

137,295
26,M
21,809
9,030
5,462
61082

679
524
76
92

206,446

1940

Total
assets

Net
e .incom

N~nbersol'etu, r

with
balance
sheet s

1,919,211
2,479,679
5,906,127
6,632,647
8,423,216

26,242,965
13,435,506
36, 167, 468
20,150,564
107,301,486

228,658,869

1940

Total
assets

155,039
- 176,03 6
419,458
456,090
554,127-

1,696,518
812,701

2,046,028
1,047,630
3,704,768

11,068,395

194 1

Total
asset s

105,053 2,297,019
41,412 2,964,672
43,884 6,978,330

'22,0-12 7,770,883
14,278 10,018,713
14,655 30,480,805
2,251 15,696,795
1,936 39,794,52 9

335 23,349,049
349 124, 170, 830

246,195 263,521,626

Returns with no net income 4

Deficit

Number of
returns
with,

balance
sheet s

251,373
119,400
146,164
116,438
137,798
338,886
146,255
250,385
136,130
377,36 4

2,020,19 2

2,216,902
1, 962, 24~
3,409,806
3,154,522
3,804,120

10,513,522
4,706,774
10,326,693
5,414,234

46,410,027

91,818,842

108,033
20,119
16,502
6,709
4,146
4,177

561
475
65
7 7

160,858

1941

Total
assets

1,716,155
1,420,026
2,568.411
2,351,316
2,896,000
8,732,911
3,874,548
9,391,337
4,529,820

39,450,102

76,930,625

Net
incom0

232,331
277,502
681,380
772,921
990,980

2,871,890
1,453,733
3,309,755
1,667,047
6,539,26 0

17,796,797

Deficit

Number of
returns
with

balance
sheets

107,275
41,183
43,529
21,810
14.698
15,936
2,393
2,08 8

336
420

249,668

Number of
return s
with

balance
sheets

89,367
17,155
13,836
5,490
3,411
3,646

512
379
35
3 5

189,078
77,717
122,065
86,781

110,611
260,983
106,064
287,419
116,999
185,475

1,543,191 133,866

1942 1 0

Total
aRsets

Net
Income

2,330,669
2,952,221
6,912,652
7,681,210

10,330,327
33,202,458
16,715,805
43,065,605
23,119,739

175,113, 557

321,424,242

291,320
331,443
810,707
953,90 7

1,243,914
3,693,067
lt864,364
4,520,776
1,758,114
8,317,540

23,785,152

1942 1 0

Total
assets Defici t

1,422
'
418

1, 211, 78i
2,154,294
1,930,033
2,384,671
7,587,493
3,541,789
7,082,828
2,503,120
8,774,94 5

38,593,372

159,720
61,423
82,570
63,568
67,396

143,225
117,207
89,184
18,857
36,19 1

839,341



Returns with net income 4

194310 1944 10 19451 0
Total assets Classes T1 -

Number of Number of Number ofreturns
with Total Net returns

it h
w

Total Net returns
ith

w
Total Not

balance assets income ba lance assets Income balance assets income
sheets sheets sheets

Under 50 ------------------- -
50 under 100 ------------------------------- ------------- -.. ... . . . .

. .
-

1 0 d

111,621
42,5M

2,425,6 N
3,048,488

358,94 7
395,184

Ill, 53T
44,216

2,485,147
3,150,092

385,99 7
409,192

114,813
49 254

-
21629,990
3 520 096

402,439
440 0540 un er 250 ------ ------------------------------------ ------------- -

250 under 500
44,462 7,047,052 034,742 46,387 7,348,260 933,921

,
50,370

, ,
7,980,522

,
932,867-------------------------------- -

600 under 1,000 ----------------------- ---------------------- -. .. . . . . .. .. . .. . .
d ---

22,22 1
15, 22rl

7,931,604
10,745,333

1,076,123
1,401,004

22,51 8
15,358

7,943,272
10,826,664

1,058,49 3
1,364,665

23,608
15 490

8,279,878
10 017 242

994,883
1 265 9621,000 un er 5,000 ------------------------------------------------- -

6,000 tinder 10,000 ------------- --------------------------- - ------ -
1

18, 033
2,968

38, GO, 28 6
19,894,062

4,220,18 6
2,162,949

19,552
3,376

41,951,14 9
23,416,715

4,113,46 4
2,111,793

,
20j 108

684

, ,
43,028,294
25 740 568

, ,
3,592,722

7611 5870,000 under 60,000 -------------------------------------------------- -
50,000 under 1()0 000

2,467
369

50,400,63 1
2

5, :187,421 2,769 56,861,552 4,790,348

'

3,002
, ,

61,373,517
,,

3,949,629, . _ ~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. . . . .
100,000 and over ---------------------------------- . . . . . . . .. . 473

5,254,37 9
198,803,750

2,181,78 7
10,480,35 7

-

394
508

27,505,771
218,175, 348

1,994,889
9,717,197

403
512

28,181,258
223,300,079

1,540,037
7,064,74 3

otal --------------------------------------------------- 41 63,4i'190 , 98,598 266,615 399,673,868 26,879,959 214 15, 860, 443 -~I, 944, 911

Returns with no net Income d

194331 194410 19451 0
Total assets clas Ises 71 Number of Number of Number of

returns
with Total

ass t Deficit
return s
with To tal Deficit

returns
with Total Deficitb lanc ea e s balance assets balance asset s

sheets sheets sheets
Under 50 --------------- ------------- -------- ----------------------- -
60 tinder 100

70,340 1,132,927 133,886 64,675 1,043,090 129,063 62,975 1,017,670 134,81 8----------------- ------------------ -------------------- -
100 under 250 ------------ -- --------- -------------------------------

13,998
11,623

989,297
1,808,285

56,651
84 7 2

I

12,61 5
10,395

890,333
1,615,904

59,882
SB1550

12,17 7
q g38

858,750
1 545 M

63,675
95 74

8
250 under 50(1 -------------- --------------------------------------- -- -
500 under 1 000

4,636 1,586,659 63 61 3: 3 97 8
:

1,378,959 65,156
'

3,975
, ,

1,386,629
,
32 1

8 1
, ------------ ------------------------ ------------- . ..

1,WO under 5,000 ------------------------------------------------------
2,666
2,704

1,860,628
5,564,351

55,790
lie, 8ig

2 267
2,038

1,564,247
4,155,937

(1A, 093
121,234

2,17 9
1,949

1 519,61 4
3:970 107

72,22 2
34 21655,000 under 10,000 --------- ------------------ . . . . . . . . . . . . . . . . . . .

000 under 50 00010
364

2
2,602,603 29,643 270 1, W,713 54,650 264

,
1,841,811

,
57,37 0, ----------- ------------------------------------,

60,000 under 100,000 --------------------------------------------------
2 1
28

1,114,073
2 063,335

131,44,
15,809

17 3
21

3,391,1711
1,447,260

59,953
25,404

Ill
24

1,961,131
1 653 026

11,11 6
31 95 1100,000 and over---------------------------- ---------------- -------- is 3 : 716,365 80,044 9 1, M,907 2,204 30

, ,
7,837,065

,
146,91 7

Total ---------------------------- ---------------------- 106,529 26,028,421 771,304 96,441 18,650,210 667,168 93,706 25,600,826 930,94 9

For footnotes, see PP . 409-415 .



TABLE 17.-Corporation returns with balance sheets, 1931-49 by total assets classes, for returns with net income and returns with no net income :
-ContinuedNumber of returns, 65 total . assets, 71 and net income or deficit 4 34

[Total assets classes and money figures in thousands of dollars] 01)

Returns with net income 4

Total assets elapses 7 1

Under 50 -----------------------
50 under 100 ---------------------
100 under 250 --------------------
250 under 500 --------------------
500 under 1,000 ------------------
1,000 under 5,000 ----------------
5,090 under 10,000 ---------------
10,000 under 50,000 --------------
50,000 under 100,000 -------------
100,000 and over-----------------

Total ---------------------

Number
ofreturns

with
balance
sheet s

127,609
62,601
65,285
29,861
18,375
22,392
3,914
3,066
422
487

334,012

19461 0

Total
asset s

3,019,887
4,489,292
10,340,778
10,462,740
12,894,875
48,810,390
27,531,276
62,338,534
29,660,167
207,296,119

416,844,058

Net
income

550,914
741,77 8

1,634,267
1,699,5b.6
1,956,014
4,893,536
2,230,288
4,340,505
1,699,622
6,934,20 6

26,680,636

Number
of returns

with
balance
sheets

125,454
69,185
75,243
33,941
20,429
24,187
4,285
3,327

460
530

357,041

19471 0

Total
assets

Net
income

Number
ofreturns

with
balance
sheet s

3,061,604
4,978,3$ 6

11,914,529
11,876,304
14,332,478
52,676,053
29,907,787
67,090,243
32,348,093
234,037,453

462,222,930

469,177
738,92 3

1,780,106
1,854,660
2,168,571
5,5M,262
2,597,143
5,388,913
2,256,804
9,959,06 4

32,789,713

125,582
71,897
80,853
36,479
21,358
24,843
4,454-
3,507
497
586

370,056

19481 0

Total
assets

Net
incoine

3,077,065
5,193,21 5

12,816,227
12,759,629
14,991,515
53,810,178
31,118,756
70,958,071
34,941,58 3

258,590,416

414,137
656,28 1

1,648,682
1,756,020
2,013,802
5,217,992
2,597,278
5,743,243
2,564,903

13,178,638

498,256, 655 35,790,97 6

Returns With no net income 4

Total assets Classes 7 1

Under 50 ------------------------
50 under 100 ---------------------
100 under 250 --------------------
259 under 500 --------------------
500 under 1,000 ------------------
1,000 under 5,000 ----------------
5,000 under 10,000 ---------------
10,000 under 50,000 --------------
50,000 under 100,000 -------------
100,000 and over-----------------

Total ---------------------

Number
ofreturns

with
balance
sheets

71,467 .
14,220
11,307
4,403
2,428
2,22 6

297
275
41
44

106,708

19461 0

Total
asset s

1,176,053
1,001,580
1,752,773
1,534,678
1,689,778
4,564,263
2,095,972
5,557,075
2,796,83 6

15,692,107

37,861,115

Deficit

188,036
92,552

139,421
115,933
118,661
288,512
111,734
256,239
124, 798
424,29 7

1,860,183

Number
of returns

with
balance
sheets

93,169
19,817
15,46 6
5,630
2,829
2,26 0

291
238
49
3 1

139,780

19471 0

Total
assets

Deficit

Number
ofreturn s

with
balance
sheet s

1,599,237
1,397,736
2,391,796
1,965,319
1,960,221
4,490,676
2,042,326
4,698,654
3,391,844
8,454,30 4

32,392,113

291,610
149,563
205,955
154,070
142,068
263,85 3
88,151

230,520
123,037
125,54 5

1,774,372

109,008
24,850
19,488
6,887
3,445
2,57 1

279
202
32
1 5

166,777

19481 0

Total
assets

Deficit

1,929,454
1,755,263
3,015,860
2,385,848
2,370,146
4,987,171
1,942,412
4,086,736
2,227,067
2,179,403

26, .879, 360

360,668
185,084
261,093
179,259
155,297
266,41 2
70,322

122,860
69,998
34,31 7

1,705,310

Number
ofreturns

with
balance
sheet s

120,101
69,704
79,891
36,052
21,124
24,43 7
4,289
3,519

520
60 6

360,24 3

Number
ofreturn s

with
balance
sheet~

122,664
30,174
24,371
8,582
4,527
3,356

361
242
36
1 7

194,330

19491 0

Total
assets

2,928,563
5,045,969
12,659,891
12,588,840
14,763,629
62,682,371
29,911,144
71,122,007
36,321,304

271,738,64 1

509,762,359

19491 0

Total
assets

2,230,873
2,130,605
3,775,977
2,978,121
3,139,678
6,615,688
2,472,245
4,689,745
2,635,198
3,131,182

33,799,312

Net
income

328,092
512,544

1,265,963
1,323,712
1,504,933
3,986,167
1~882,745
4,627,127
2,321,943

12,404,332

30,157,558

Deficit

409,209
224,887
327,966
217,954
212.475
352,485
129,996
178,224
106,63 3
56,622

2,216,451

For footnotes, see pp. 409-415 .
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TABLE 18 .-Taxable excess profits tax returns, 1940-46 :1 Number of returns,
excess profits net income, excess profits credit, unused excess profits credit adjust-
ment, adjusted excess profits net income, and excess profits tax

[Money figures in thousands of dollars ]

Number Excess
profits Excess Un d excess

Use

Adjusted
exom Excess

Year f
0 "t

profits ofits creditpr etprofits n profits
returns in socome

credit S' adjustment 82 u
income tax 38

1940 $3. .. . . . . . . . . . . . . . . . . . . . . . 13,440 2,997,937 Z 019, 109 Not applicable 911,603 373,511
1941 --- ---------------------- 42,412 12,072,516 5,261,799 21.)0,679 6,334,864 3,359,186
1942 10 ------------ ----------- 54,002 17,094,370 5,901,216 412,626 10,494,667 ',, 851, 81 4
1943 IQ_ -------------------- 68,202 22, 306, 883 6,907,835 506,382 14,552,878 11,291,483
1944 10_ ---------------------- 55,912 20,471,652 6.862,552 121, 062 12,935,510 10,431,762
1945 10 ----------------------- 52,097 14,165,367 5, 179, &30 (48) 8,367,927 6,557,008
1"6 10 ------------------------ 11,053 2,191, = 590,270 (4g) 1,474,400 268,145

For footnotes, see pp . 409-415.

TABLE 19.-Consolidated 84 income tax returns, 1928-49 1 85 (excluding excess profijg
tax returns filed under section 710 of the rnternal Revenue Code) .86 For all consoli-
dated returns : Number of returns and number of subsidiaries; for consolidated re-
turns with net income and consolidated returns with no net income : Number of
returns, total compiled receipts, net income or deficit; also for consolidated returns
with net income : Net operating loss deduction, and income tax

[Money figures in thousands of dollars)

All consolidate d
returns Consolidated returns with net income I Consolidated returns with

no net income 4

Year Num- her of Num- Total

Ne
toperat- Num~ Tota l

ber of
re- sub-

' '

her of
re-

Compiled Net
income 4

ing
loss

Incom e
tax 3

b er o f
r
'L

compiled Deficit 4
t
urns d

sl I-
turns ts 8 8receip

dedue- turns receipts 4 8
aries 87 tion 15

1928_ ---- 9,300 (is) 5,870 62,697,088 5, 060, 380 101,242 591,382 3,430 7 . 132, 736 567, 006
IM ------ 8,754 30,112 5,408 62,602,849 5,953,845 213,892 631,375 3,346 10, 020, 563 737,358
1930- ~ ---- 8,951 32,209 4. 067 046, 402, 687 3,377,845 51,045 398,284 4,884 17, 442, 945 1, 519, ilf)
1931 ------ 8,495 31 .307 2,698 24,075,862 1,846,305 41,131 216,547 5,797 26,168, 255 Z 503, 046
1932 ------ 7,426 29,232 1,272 11,072,901 502, 281 3 .5,003 67,335 6,154 21, 238,600 2,835,184
1933 ------ 7,101 28,589 1,880 16, 425, 0 .56 833,394 ------ 89 120,983 5,221 15,449,502 1, 962,969
1934 ------ 90445 2,522 147 2.868,520 69,444 -------- 10,315 298 2,310,148 296,741

(33 464 9 353, M 5,422 -------- 854 54 2, 015, 686 217,281
1936 ------ 98 722 35 1,586,159 114,617 ------ _ 13,761 63 2,065,261 159,123
1937 ------ 93 693 30 '1, 325, 010 67,320 -------- 6,071 63 2,324,682 184,030
1938 ------ 102 690 22 975,011 41,078 -------- 4,842 80 2,287,380 298,825
1939 ------ 108 715 31 1,479,811 111,244 -------- 13,353 77 2,350,620 192,767
1940------ 91 112 709 44 2,423,165 181,237 6,064 32,965 68 2,058,485 138,960
1941 ------ 91 107 706 65 4,612,131 293,036 40,346 60,490 42 738,147 42,451
1942 10 92-- 942 0 5,584 737 22,619,930 Z 450, 342 117,152 647,460 205 6,35,548 65,664
1943 10 9-2 1,282 6,165 1,005 31, 625. 24 1 3,538,384 51,590 771,312 Z77 1,268,610 120,21 2
1944 10 92-- 1,298 5,780 1,009 31,508,016 3,047,526 29,100 630,111 2S9 674,033 51,725
1945 10 02-- 1,409 6,093 1,080 29, 702, 047 2,035,203 1,016 4115,010 329 1,871, 211 1491,195
1946 11 12-__ 1,148 5,037 763 18, 260, 859 1, 45Z 521

'
1

2
64(474 1 385 2, fti, 528 224,933

1947 10 02-- 1 211 1 34' 767 24, 8W, 621 2, M-61
690

31: 3
: ,

674
,

443 2,601,920 169,748
IM 10 92__ 1 :4

'S

1

:
, 373

1

878

,

29,425,463 2,608,552 23,1901 880,543

1

~

540

~

1,850,004 102,284
194910--- 1,679 6,825 936 27, 273, 775 2,220,960 14,302

1
733,637 743 2,873,026 187,39 0

For fttnotes, see pp . 409-415 .
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TAIBLF, 20 .-Taxable consolidated 84 excess profits tax returns, 1940-46 : 1 Number of
returns, number of subsidiaries, excess pr0fits net income, excess profits credit,
unused excess prq~~ts credit adjustment, adjusted excess profits net income, and
excess profits tax

[Money figures in thousands of dollars)

Number Number
of

Excess Excessprofits Unused e cess
x

Adjusted
excess Excess

Year of subsidi- net profits profits credit profits net profits
returns aries 87 income So credit 81 adjustment 93 income 81 tax 39

1940 83 -------------- 107 420 486,310 364,038 Not applicable 121,712 59,118
1941 93 . . . . . . . . . . . . . . 243 1,598 1,874,554 949,285 90,627 833,079 491,636
1942 1092 . . . . . . . . . . . . 269 1,798 1,428,685 641,030 127,777 658,317 517, ?97
1943 1002. . . . . . . . . . . . 349 2,419 2,677,735 1,074,922 168,865 1,432,286 1,139,059
1944 1092------------ 328 1,959 2,239,049 923,053 13,269 1,300,141 1,058,21 4
1945 1091 ------------ -316 1, 4658 1,080,623 457, 998 (49) 616,267 499,786
1946 1092------------ 29 69 15,760 5,139 (48) 9,239 2,721

For footnotes, see pp. 409-415 .
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Footnotes for historical tables 11 to 20, pages 836-40 8
I Changes in the Federal tax laws affecting the

comparability of data from income tax and profits
tax returns of corporations are summarized on pp .
417-442; textual discussion of comparability appears
on pp . 46-48 .

3 The total number of returns shown includes
returns of inactive corporations. For 19DD-26 the
number of returns of inactive corporations is not
available, being included in the number of returns
with no netincome; for 1927-49 the number of returns
of inactive corporations may be obtained by d(,duct-
Ing the sum of the returns with net income and the
returns with no net income from the total number
of returns. .

There follows a r6snm6 of the kinds of returns in-
cluded in the number of returns as tabulated in
tables 11-17 and 19.

1909-12. Returns of annual net income .
1913-47. Income tax returns .
1918. Income, war-profits, and excess-profits tax

returns .
1919-21 . In ome and excess-proflts tax returns .
1922-32 . Income tax returns.1933_45

. Income and (declared value) excess-profits
tax returns. (The corporation excess
profits tax returns which are required to
be filed for 1940 through 1945 in addition
to the income and declared value excess-
profits tax returns are not included but
are tabulated separately in tables 18
and 20. )1946_49

. Income tax returns.
a For items included in "Total compiled receipts,"

see table 13. Prior to 1923, "Total compiled re-
eeig ts" is not available by returns with net income
.. returns with Do not income ; the amount shown
In table 11 for each year from 1916-22 is "Gross
Income," which is smaller than "Total compiled
receipts," as shown-in table 13, by the amount of
wholly tax-exempt income .

The amounts of gross income for 1918-22 and total
compiled receipts for 1923-24 are understated as a
result of railroad and other public utility corpora-
tions frequently reporting only the net amount of
income on the face of the return. It was inexpedi-
ent, because of the cost and time required, to inspect
the numerous supporting schedules in such cases for
the purpose of compiling gross income and general
deductions. The understatement is estimated to be
5 billion dollars for 1918 and 1919, and nearly twice
that amount for IWO and 1921 . There is no estimate
as to the amount by which the gross income for 1922
or total compiled receipts for 1923 and 1924 is under.
stated .

The gross income figure for 1918 through 1921 ex-
cludes dividends received from (1) domestic corpo-
mtions (except those receiving a large percentage of
their gross income from sources within a possession
of the United . States for 1921), (2) foreign corpora-
tions taxable by the United States on their iaet in-
come ; and (3)~ personaLservice . corporations out of
earnings upon which a Federal income tax has been
imposed. The Revenue Act of 1918 provided that
dividends received on stock of corporations -which
were taxable upon their net income were to be de-
ducted from gross income; but the 1918 return-
which was printed before the act was passed-ez-
cluded them from gross income by providing for- them
to be reported with other nontaxable income . Such
dividends were included in gross income on the 1919-
21 returns but were excluded in tabulation to pro-
duce a gross income for 1919-21 which would be com-
parable to that reported and tabulated for- 1918.
The aggregate amount ofthese nontaxable dividends,
including the amount reported on returns vv-itb no
net income, is shown below for each year inv-olved :

Year

1918 ------------

1919 ------------
1920------------
1921 ------------

Amount of nontaxablekilivictends
:excluded from gross iucor~ue

SM,653,468 (excluded on retx3rn) .

$375838134 (~xeluded In tabula-

$531 tion to produce! gross
income cOmParable to$m Ithat on 1918 retL::Lrn) .

409

4 A comparison for 1909-49 of the item tabulated
for amount of "Net income" or "Deficit" and of the
basis for classifying the returns into those "With net
income" and "With no net income" follows :

Year
Item tabulated for
amount of "Net in-
come" or "Deficit"

Basis for
classification
"With net in-

come" and
"With-no net .

income"-

1909-12----

1913-19----

192D-33b. . .

1934-35----

1936 -------

1937-39 ----

1940-43----

1944-45 ----

194649 ----

Column 1
Net income (for excise

tax computation) .

Net income (for in-
come tax computa-
tion) . Includes, for
1913, net income for
excise tax computa-
tion reported for
portion of taxable
year prior to Mar .
1, on which date .the
income tax became
effective .

Net income for our-
rent year, 1 . e ., be-
fore deduction of
prior year loss .

Net income subject
to income tax. a

Net income for (de-
clared value) excess-
profits tax computft-
tion . -

Net income for (de-
clared value) excess-
profits tax compute,
tion .

Net income for de-
clared value excess-
profits tax computa-
tion, adjusted by ex-
cluding net operat-
ing loss deduction .
Net income for de-
clared value excess-
profits tax computa-
tion, adjusted by ex-
cluding net operat-
ing loss deduction,
and adding Govern-
ment interest sub-
ject to surtax only
and excess of . net
long-term capital
gain over net short-
term capital loss .

Net income for cur-
rent year, I . e ., be-
fore net operating
loss deduction .

Column 2

Excise tax Ila-
bility, or no
excise tax Ha-
bility .

Same as col-
umn 1 .

Do.

Do .

Net income for
income tax
compute-
tion. d

Same as col-
Jimil 1 .

Do.

Do.

Do.

- Prior to 1927, returns of inactive corporations
were classified as returns with no net income .

b On calendar year returns for 1933, the net loss
for prior year (1932) is not deductible, therefore the
net income tabulated for such returns is the net
income subject to income tax; on returns with fiscal
year ending in the period July through November,
1933, themet loss for 1932 is deductible, therefore the

.net. income . tabulated, for these fiscal year returns is
Ahe curredt year, net income, that is, ..bafore-dedue-
tioii.'of

,
prior yean~:Ioss (1932) . A .Tlie rovisigR for

deducting prior year loss was repeale by_the~Na-
tional Industrial Recovery Act, effective January
1,1933 .

This amount, which is the net income less inter-
est on Liberty bonds, etc., is comparable with net
income subject to income tax for prior years..

d The only difference between the two items of
net income . for 1936, is the amount of the declared
value excess-profits tax, $21,612,551 .

(Footno-tes continued on P . 410)
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Footnotes for historical tables 11 tc::> 20, pages ,M-408-Continued

5 The amounts shown as "Income tax" for 1909-15
are tax collections which include interest and penal-
ties resulting from additional assessments ; for 1916-
49, are the amounts of tax liability reported on the
returns, before deduction of credit for taxes paid to
foreign countries or United States possessions . I IFor 1909-12, the amount represents the specia
excise tax ; for 1913, consists of $32,456,663 income tax
and $10,671,077 excise tax . The taxes included in
the amounts shown for 1914-49 are as follows :

Taxes tabulated as. "Income tax"

Tax
year

1914
through-
193 5

1939 -----
1940____ _

1941 d---

1942 d

1943-49 d

From returns for :
(a) Calendar year
coincident with
year shown at left,
(b) fiscal year end-
ing in period Janu-
ary through June
of succeeding Cal-
endar year, and
(c) part years be-
ginning in year
shown at left pro-
vided all or greater
part of accounting
period falls in such
year .

Income tax----------

fNormal tax------
distii~ -Surax on un

uted profits .
Normal tax ---------
Surtax on undistrib-

uted profits .

Income tax----------

Income tax ----------
income and income

, defense taxes .
Normal tax ---------

Surtax--------- ----
fNormal tax ---------

Surtax-------- -- --
-(Alternative tax ------

Normal tax ---------

Surtax--------------

fAlternative tax , ----

From returns for :
(a) Fiscal year
ending in period
July through
November of
year shown at
left, and (b) part
years beginning
'in the immedi-
ately preceding
year, but with
greater part of
accounting pe-
riod failing in
year shown at
left .

Income tax .

~Income tax .

Normal tax .
Surtax on undis-

tributed profits .

of excess profits taxes are shown separately for 1940-
45intablel3 .) For 1946, the amount shown is excess
profits tax only .

"Phe amount "Dividends paid" excludes liqui-
dati'ng dividends; for years prior to 1928, excludes
also dividends paid by life insurance companies .

8 Data for 1909 through 1915 are for the fiscal Year
ending June 30 of the following year, as shown in
the annual reports of Commissioner of Internal Rev-
enue ; 1915 contains data from approximately 32,000
returns related to 1914. (See Annual Report, Com-
missioner of Internal Revenue, 1916, p. 26. )

0 Revised as indicated below :

Year
to

which
revision Item

is
appli-
cable

1925 ----- Gross income -------
1926 ----- Assets and liabilities
1927 ----- Dividends paid ----

IM -----

.1929-----

1930-----
fNormal tax .
Surtax on undis-

I tributed profits .
Income tax .
Income tax .

JIncome and income
I defense taxes.

Normal tax- .
Surtax .

Normal tax .
Surtax .
Alternative tax . o

1931-----

1932-----.

a Normal tax, $965,503, ill ; surtax on undistributed
profits, $144,972,284 ; income tax, $59,289,827 .

rtax on undistrib-b Normal tax, $1,056,939,166 ; su

uted profits, $175,897,696 .
Income tax, $804,230,054 ; normal tax, $41,569,498 ;

surtax on undistributed profits, $1,778 ;561 ..

d For 1941 through 1943, there is tabulated with the
income tax for returns with net income a small
amount of surtax reported on returns with no net
income, where receipts for the taxable year include
interest on obligations of certain instrumentalities
of the United States, subject to surtax only . For
1942 and subsequent years, there -is 'also includeda

small amount of tax,. reported on returns with no net
Income, due to special provisions applicable'to cer-
tain mutual insurance . companies other than life or
-marine .

See note 42, table A, p . 431 .

The amount shown as "Excess profits taxes"'for
1917-22 consists of war-profits tax and excess~proflts
tax. For 1933-39, the . amount- consists of (declared

value) excess,-profits tax described in note 37 . For
1940-45, in addition to the -declared value excess-
proflt~ tax the amounts shown include the'excess
profits tax'described in note 38. (The two ~types

1934-----

1939 -----
-

1942-----

1943-----

Liabilities--------- :_
Gross income and

deductions .
Dividends paid----
Tax-exemptinterest-
Assets and liabilities-
Dividends paid ----
Taxes p id

a'Miscellaiie~~i__&_-_
ductions .

Receipts and de-
ductions .

Total compiled re-
ceipts .

Total tax-----------
Receipts and de-

ductions .

Interest , on Fed-
eral, etc., bonds.

Surplus ------------
Miscellaneous lia-

bilities .
Dividends paid----
Assets and liabilities-'
Investments other

than tax-exempt .
Net loss for prior

year . .
.1Income tax ---------

.
Gross income --------
Number of returns-

Liabilities ----------
Number of returns-
Net income--------
Dividends paid ----
Interest on tax-

exempt obliga-
tions .

Deficit -------------
Capital stock, prP7

ferred.
Surplus resierv,s ----
Nuniber of subsid-

iaries .
Gross sale s
Total compftw(i I re-_

ceipts. -
Cost of goods sold-
Total-dompiled de-

ductions .
Gross income . ------

1
'(Footnotes-continued .ob: 411)

Statistics of Income
showing revision
(beginning 1934,
references are to
Part 2)

Year Page Note

1935
11928
f '

1931
1930

1935

1930
1934

1941

193 1

193 3

1935 .

1933 *

1943

I

1935

l
I
7~1939

1

I ,1940
J

194 6

1944

21
388
329

3 2
238,239

924
28
9

295

32,33

7
------
------
------

9(a)

3 7

9 2

37

393

9

23 1

316

444

425

63

Ila,

8 2

9(a)
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Footnotes for historical tables 11 to 20, pages 336-408-Continued

10 Beginning 1942, instead of the special deduction
for reserves which was previously allowable to life
Insurance companies in arriving at net income,
there is allowable a credit against net income. As
a consequence of this change in the law there Is an
-increase in both the number of returns reporting
netincomeandin the amount ofnet Income reported .

11 Gross income . See note 3.

12 The number of returns for 1927-49 excludes those
~of Inactive corporations ; prior to 1927, the number of
returns with no net income includes the returns of
driactive corporations .

13 "Gross sales" is the amount received less returns
and allowances--from trading and manufacturing
for 1918-31, and where inventories are an income-
determining factor for 1932-49. For "Cost of goods

:sold," sea "Deductions . "

14 "Gross receipts from operations" and "Cost of
operations" are not available, 1918-31 ; the gross
amount shown for each of these years in table 13
and, for 1931, in table 16, is the gross profit from
operations. For "Cost of operations" 1932 and
thereafter, see "Deductions. "

Is "Taxable interest on Government obligations"
is Interest received on (1) Treasury notes issued on

-or after December 1, 1940, and (2) obligations issued
- on or after March 1, 1941 , by the United States or
any a cy or instrumentality thereof . Beginning
I

, t
942 re amount tabulated is less amortizable bond

~premluna .

10 The amounts for "Rents and royalties" and for
the separate items, "Rents" and "Royalties " are

:the gross amounts received . Depreciation, repairs,
interest, taxes, and other expenses which are deduct-

-ible from the gross amount received for rents, and
the amount of depletion which is deductible from
the gross amount of royalties received, are included

Jn the respective deduction items .

17 For 1932 and 1933, "Net gain, sales of stocks,
bonds, and other assets," as tabulated, is a composite
of net gain (excess of gains over losses) resulting
from (1) net gain or loss resulting from (a) sales or
exchanges of capital assets and (b) sales or exchanges
of real estate, regardless of time held, and (2) sales

-or exchanges of stocks and bonds (a) held 2 years
or less, hence not classed as capital assets and (b)
in the case of traders in securities, held over 2 years

-but not considered capital assets. For 1934-39, con-
-sists of net gain resulting from sales or exchanges
of stocks, bonds, and other assets, regardless of time
held. For 1940 and 1941, consists of net gain resulting
from sales or exchanges of capital assets-(I) held
for 18 months or less and (2) held for more than 18

-months . For 1942 and 1043 is thenet amount ofgain
arising from sale or exchange of capital assets, Be-
ginning 19" is tabulctted as two items--(I) excess of
net short-term capital gain over net long-term capital
loss and (2) excess of net long-term capital ra in . over
net shortterm capital loss . For definition of capital

-assets, see table B, pp . 434-435 . For 1038 and there-
after, there is excladtd net gain resulting from sales
or exchanges of depreciable assets . (See note 18 . )

11 "Net gain or loss, sales other than capital assets"
is the net amount of gain or loss arising from the
sale or exchange of depreciable property used in trade
or business, short-term non-in terest-bes ring Govern-
ment obligations issued on or after March 1, 1941,
on a discount basis, and beginn in g 1942, rea I property
used in trade or business . If such property has bee n
-held for more than 6 months, special treatment is

provided as shown in table B, pp . 434-435 .

19 "Dividends from domestic corporations" are

those from corporations subject to taxation under

the effective Federal tax law, excluding dividends

from corporations organized under the China Trade

Act, 1922, and from corporations receiving a large

percentage of their gross income from sources with in

a possession of the United States, such excluded
dividends being tabulated in "Other receipts."
Dividends from domestic corporations were not
required to be included in net income prior to 1936
and are, therefore, tabulated under "Receipts par-
tially and wholly tax-exempt" priar to 1936. (See
note 5(a), table A, p . 426 .)

SO "Other receipts" Include dividends from corpo-
rations organized under the China Trade Act, 1922 ;
dividends from corporations entitled to the benefits
of section 251 of the Internal Revenue Code (corpo-
rations receiving a large percentage of their gross
income from sources within a possession of the
United States) ; and amounts not elsewhere reported
on the return, such as. Profit from sales of commod .
Ities other than the principal commodity in which
the corporation deals; income from minor operations ;
bad debts recovered ; cash discounts; conditional
payments from United States Department of Agri-
culture ; Federal Income tax paid by lessee; income
from claims, license rights, judgments, and joint
ventures; net amount under operating agreements;
net profit from commissaries; profit on dealing in
futures; profit on prior years' collections (install-
ment basis) ; profit on purchase of corporations'
own bonds; recoveries of bonds, stocks, and other,
securities ; refunds for cancellation of contracts, for
insurance, management expenses, and processing
taxes ; and income from sales of scrap, salvage, or
waste. (See note 39 . )

31 "Interest on Government obligations subject,
to war profits and excess profits tax" for 1918-21 con-
sists, in general, of interest on the principal amount
of Liberty bonds, issued since September 1, 1917
(and, beginning 1919 war finance corporation bonds),
in excess of certain specified exemptions. "Interest
on Government obligations subject to declared value
exce3s-profLts tax" for 1934-45 and subject also to
surtax for 1941-45 consists of interest on United
States savings bonds and Treasury bonds issued
prior to March 1, 1941, and owned in principal
amount over $5,000. For 19W36, interest on obliga-
tions of instrumentalities of the United States other
than those issued under the Federal Farm Loan
Act or such Act as amended was also subject to
decP red value excess-profits tax . Theentireamount
of interest subject to declared value excess-profits tax
for 1934 and 1935 is included in the figure shown for
wholly Vix-exempt interest. Beginning 1942, the
amount tabulated is less amortizable bond promiura .

22 "Interest on Government obligatirns, sul~iect to
surtax only" is the interest on oblig~tioos of instru-
mentalities of the United States (otber than obliga-
tions issued under the Federcl F~rm Loan Act, or
such Act as amended) issued prior to March 1, 1941 ;
and, beginning 1946, interest on United States sav-
ings bonds and Treosury bonds owned in principal
amount of over $5,000 issued prior to March 1, 1941 .
Beginning 1942, the amount tabulated is less amor-
tizable bond premium .

Is "Interest on Government obligations, wholly
tax-exempt," consists of interest on obligations of
States, Territories, and political subdivisions there-
of, the District of Columbin, and United States pos-
sessions; obligations of the United States issued on or
before September 1, 1917, nil postal savings bcnds,
Treasury notes issued prior to December 1, 1940,
Treasury bills, and Treasury certifieRtes ofindebted-
ness issued prior to March 1, 1941 ; obligations issued
prior to March 1, 1941, under the Federal Farm
Loan Act or under such Act as amended and United
States sqvings bonds and Treasury bonds Issued
prior to March 1, 1941, and owned in. principal
amount of $5,000 or less. For 1937-40 includes also
interest on obligati us of instrumentalities of the
United States, 6ther than those issued under the
Federal Farm Loan Act, or. such Act as amended .
The amounts shown vs wholly tgx-p-xempt interest
for 1934 and 1935 include the interest on Government
obligations, subject to declared value excess-profits
tax .

(Footnotes continued on P . 412)

221188-53-27
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Footnotes for historical tables 11 to 20, pages 336-408-COntiDued

24 "Total compiled receipts" excludes nontaxable
Income OtheT than tax-exempt interest received on
certain Government obligations .

25 Items of deductions which are reported in "Cost
of goods sold" or in "Cost of operations" are tabu-
lated as reported, in "Cost," and not transferred to
the respective deduction item . Rowever, an excep-
tion is made with respect to amounts reported in
costs and identifiable as "Amortization of emergency
facilities" and "Amounts contributed under pension
plans, etc.," such amounts being transferred to the
respective deduction items .

26 Amount for "Compensation of officers" excludes
compensation of officers of life Insurance companies
which file Form 1120L, since such data are not
required to be reported on the return.

27 Amount shown as "Repairs" is the cost of inci-
dental repairs, including labor and supplies, which
do not add materially to the value of the property or
appreciably prolong its life . For 1938 and prior
years, "Repairs" were included in "Other deduc-
tions ."

Is The item "Taxes paid" includes all taxes paid
or accrued during the taxable year except (1) Federa I
income, war-profits, and excess profits taxes, (2)
estate, inheritance, legacy, succession, and gift taxes,
(3) that portion of income and profits taxes paid to
foreign countries and United States possessions
which for 1921-31 is claimed as a credit against in-
come tax, or, for 1932-49, the entire amount of such
tax if any portion - thereof is claimed as a credit
against income tax, (4) taxes assessed against local
benefits, (5) Federal taxes paid on tax-free covenant
bonds, and (6) taxes reported in "Cost of goods" and
"Cost of operations . "

29 The deduction claimed for "Contributions or
gifts" is limited to 5 percent of net income as com-
puted without benefit of deduction for contributions
or gifts . It was not allowable prior to 1936 .

80 Amount shown as "Amortization" is the de uc-
tion with respect to amortization of the cost of
emergency facilities necessary for national defense,
as provided by; section 124 of the Internal Revenue
Code as amended by the Second Revenue Act of
1940 . On September 29, 1945, the President pro-
claimed the ending of the emergency period defined
in section 124(e) (2) . As a result, taxpayers holding
certified emergency facilities on which the 60-month
amortization period had not expired could elect to
terminate the amortization period as of September
31), 1945, and recompute the amortization deduction
for each tax. year involved, on the basis of the actual
number of months in the shortened period . Thus,
the amortization deductions reported on the 1945
returns are, in many instances, the increased amounts
based on the shortened period, whereas the amounts
reported on returns for 1944 and earlier years are
based on a 60-month period and are subject to adjust-
ment to give effect to the recomputation .

31 "Amounts contributed under pension plans,
etc .," consists of deductions claimed under section
Z3(p) of the Internal Revenue Code for amounts
contributed by employers under pension, annuity,
stock-bonus, or profit-sharing plans, or other deferred
compensation plans .

32 For 1932 and 1933, "Net loss, sales of stocks,
bonds, and other assets," as tabulated, consists of the
excess of net loss resulting from sales or exchanges
of (1) capital assets and (2) real estate, regardless of
time held, over net gain resulting from sa-les or ex-
changes of stocks and bonds held two years or less,
and therefore not classed as capital assets . For
1934-39 consists of the deduction allowable for "Net
capital loss" (excess of losses over gains resulting from
sales or exchanges of stocks, bonds, and other assets,
regardless of time held) which deduction cannot
exceed $2,000 or the amount of net c--tpital loss,
whichever is less . For 1940 and 1941, net long-term

capital loss consists of the excess of losses over gains-
resulting from sales or exchanges of capital assets
held over 18 months . Beginning 1942, a net capitar
loss is not deductible in the current year but may be
carried forward and applied against net capital gains-
of the 5 succeeding taxable years . For definition of
capital assets, see table B, pp . 434-435 . For 1938 and .
thereafter, there is excluded the net loss from sales or
exchanges of depreciable assets . (See note 18. )

33 "Other deductions" include (1) negative
amounts reported under income, (2) losses by aban-
donment, fire, storm, shipwreck, or other casualty
(including war losses for 1942 and subsequent years),
and theft, (3) salaries and wages not deducted else-
where on the return, (4) amounts not otherwise,
reported, such as : Administrative, general, and office-
expenses; advertising costs until 1945, when it is
tabulated as a separate item ; bonuses and commis-
sions; delivery charges ; freight and shipping ex-
penses; payments in connection with lawsuits ; re-
search expenses; sales discount; selling costs ; travel
expenses ; unrealized profits on installment sales ;
and Federal Deposit Insurance Corporation assess-
ments reported by banks, and (5) for 1918-41, special
deductions of life insurance companies relating to
reserve for dividends and reserve funds required by
law. (See note 10 . See also note 41 . )

34 "Net income" is less than "Compiled net profit,"
and "Deficit" is greater than "Compiled net loss,"*
for 1918-35 by the sum of "Dividends from domestic
corporations" and "Wholly tax-exempt interest on
Government oblilmtions" ; for 1936-40, and 1944-49,
by the amount of "Wholly tax-exempt interest on
Government obligations" ; and for 1941-43, by the
sum of (1) "Wholly tax-exempt interest on Govern-
ment obligations" and (2) " Interest subject to surtax
only . I I

35 The amounts tabulated as "Net operating loss
deduction" for 1922-32 represent "Net loss forprior
year" reported and effective as a deduction in deter-
mining statutory net income for those years . The
law provides, in general, that such loss is deductible
in the two years succeeding that in which the loss is .
sustained, except for 1931, when the loss could be
carried forward only one year . A prior year loss was
not deductible in computing statutory net income
for 1933 through 1939 . The figures for 1940-1949 are
those of the deduction due to net operating loss for
prior year or years . For 1940, this deduction repre-
sents the net loss (after certain deductions) su stained
in 1939 ; for 1941-49, it represents the net operating
loss carryover from the 2 preceding taxable years.
The net operating loss deduction has not been taken
into consideration in computing the net income as
tabulated in Statistics of Income .

36 "Income subject to excess profits tax," for 1942
and 1943, and "Adjusted excess profits net incom e, 11
for 1944 and 1945, allowed as a credit orrForm 1120 in
computing normal tax and surtax net income, are,
in general, equal to the adjusted excess profits net
income, as reported on Form 1121 . However,incase .
the excess profits tax is determined as provided in
section 721 of the Internal Revenue Code (relating to
abnormalities in income in the taxable period), sec-
tion 726 (relating to corporations completing con-
tracts under the Merchant Marine Act of 1936),
section 731 (relating to corporations engaged in min-
ing strategic minerals), or section 736(b) (relating to
corporations with income from long-term contracts),
the credit reported on Form 1120 for 1942 and 1943 is
the amount of which the excess profits tax is 90 per-
cent and, for 1944 and 1945, 95 percent . For the pur-
pose of computing such credit, the excess profits tax
used is the tax computed without regard'to the,
limitation provided in section 710(a) (1) (B) (the 80
percent limitation), without regard to the credit
provided in section 729 (c) and (d) for foreign taxes
paid, and without regard to the adjustments pro-
vided in section 734 in case of position inconsistent
with prior income tax liability .

(Footnotes continued on p . 413)
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37 The (declared value) excess-profits tax became 43 The amount of excess-profits tax shown'for
effective June 1933, under the tax provisions of 1922 was reported on the returns of corporations

'04 anthe National in ustrial Recovery Act. For 1934 whose fiscal year ended after December 31, 1921, d

and 1935, the amount tabulated includes a small prior to July 1, 1922.
amount of (declared value) excess-proilts tax which
appears on returns with no net income for income 44 "Interest on Government obligations, subject to

tax purposes because the credit for interest received ~eclsred value excess-proilts tax" is tabulated in
on certain obligations of the United States and Its Interest on Government obligations wholly tax-
instrumentalities, which is allowed against net in- exempt," for 1934 and

1935 .

come in the computation of Income tax, is not allow- 0 Compiled net loss or deficit .
able against net income in the computation of (de-
clared value) excess-profits tax. (See art . I(d), 46 Tax for returns with net income Includes (de-
Treasury Decision 4469, "Regulations relating to the clared value) excess-profits tax of approximately
excess-profits tax imposed by section 702 of the Rev- $37,500 for 1934, and $19,500 for 1935, appearing orr
enue Act of 1934 .") The declared value excess- returns with no net income for income tax purposes,
profits tax shown for 1940 includes declared value due to the credit for interest received on certain
excess-profits defense tax reported on returns for a f the United States and Its instrumen-

fiscal year ending in period July 1, 1940, through =lOwnhich is allowed against net income In the
June 30,1941 . computation of the Income tax, not being allowe d

against net Income in computation of the (declared

88 The excess profits tax was imposed by section value) excess-profits tax. (See art. I(d) of Treasury

710 of the Internal Revenue Code, which section was Decision 4469 .)
added by the Second Revenue Act of 1940. effectiv e

I I __ 1. n , - -9 4?Tbe amount of excess-profits tax shown for
-r axe . e years eg g a er ecern er , .
The amount of excess profits tax tabulated for 1940
is the liability reported on corporation excess profits
tax returns (item 32, p . 1, Form 1121) for the calen-
dar year 1940 and'for fiscal years beginning in 1940
with the greater part of the accounting period in 1940 .
The amount tabulated for 1941 is the excess profits
tax deduction (item 35, p. 1, Form 1120 for 1941)
allowed in the computation ofnormal-tax net Income,
except that for fiscal years beginning in 1940, with the
greater part of the accounting period in 1941, there is
tabulated the amount of excess profits tax liability
(item 32, P . 1, Form 1121 for 1940) . The amount
tabulated for the years 1942 through 1944 is the ex-
cess profits tax liability reported on corporation ex-
cess profits tax returns, less the credit for debt retire-
ment and the net post-war refund . ForI945andl946
the amount tabulated Is the excess profits tax re-
ported on corporation excess profits tax returns, less
the 10 percent credit . Effective January 1, 1946, the
corporate excess profits taxis repealed . Theamount
of tax shown for 1946 is limited to 11,053 taxable
excess profits tax returns, filed for fiscal years ending
within the period July through November 1946, on
which an excess profits tax liability is reported for
the portion of the accounting period in 1945 . The
amounts for 1943-46 are before the amount deferred
under section . 710(a)(5) (relating to abnormalities
under section 722) and after any adjustments re-
ported on the returns under other relief provisions .
The amount for 1942 is after both the section 710(a) (5)
deferment and any adjustments reported on the
returns under other relief provisions . For all years,
the amount tabulated is before deduction of credit
for tax paid to foreign countries or United States
possessions .

v Amounts . for the following Items are tabulated
in "Other receipts" : "Gross sales," 1918-21 ; "Gross
profit (gross Income froin operations other than trad.
ing or manufacturing)," 1918-21 and 1925, "Interest
not on Government obligations," 1918-21 and 1925;
"Rents," 1918-21 and 1925-28 ; "Royalties," 1918-21
and 1925-37; "Net gain, sales of stocks, bonds, and
other assets," 1918-27 ; and "Dividends from foreign
corporations," 1918-36 .

0 The figure for "Total compiled receipts," for
the years 1918-24, Is understated as a result of rail .
road and otner public utility corporations frequently
reporting only the net amount of income on the face
ofthereturn . See second paragraph of footnote 3 .

41 Amounts for the following items are tabulated
In "Other deductions" : "Compensation of officers,"
1925--27 ; "Rent paid on business property," 1922-32;
"Repairs," 1918-38* "Bad debts"' 191-1-26 ; "Taxes
paid," 1925 ; "Net loss, sales of stocks, bonds, and
other assets," 1926-29 .

42 The figure for "Total compiled deductions"is
understated for reasons mentioned in footnote 3.

1946 is limited to 11,053 taxable excess profits tax
returns, filed for fiscal years ending within the period
July through November 1946, on which an excess-
profits tax liability is reported for the portion of tha
accounting period in 1945 .'a

Not available.

49 Less than $500,000.

50 A corporation is classified Industrially according
to the business reported on the return . When di-
versified activities are reported, the classification is
determined by the industry which accounts for the
largest percentage of total receipts . Therefore,
industrial groups may contain data for activities
other than those on which the classifications are
based . As to comparability of industry groups for
the years 1940-49, see pp . 47-48 .

61 Excess profits tax and total tax include $15,723,446
eye rof'ts tax, under section 710 of the Internal
Re=pe Code, . which is not distributed by indus-
trial classifications or by States and Territories .

62 The major industry group "Bituminous coal
and lignite mining" included the industrial activity
"Peat" for 1940-47 which was transferred to "Non-
metallic mining and ouarrying" for 1948 and 1949.
Since data for this activity are not tabulated sepa-
rately, no adjustments have been made to improve
comparability between 1948 or 1949 and prior years .

33 The major industry group "Nonmetallic mining
and quarrying" includes, for 1948 and 1949, "Mining
and quarrying not allocable" which, for 1940-47, was
a separate group. To improve comparability with
1948 and 1949, data for 1940-47 have been adjusted by
combining the two groups.

at To improve comparability with 1948 and 1949,
adjustments have been made for 1940-47 by trans-
ferring "Wooden containers" from "Manufacturing-
Furniture and fixtures" to "Manufacturing : Lum-
ber and wood products, except furniture" and by
transferring "Matches" from "Manufacturing :
Furniture and fixtures" to "Other manufacturing."
In addition, adjustments have been made In the 1948
and 1949 data by transferring data for "Other wood
products" from "Manufacturing : Lumber and wood
products, except furniture" to the major group
"Manufacturing : Furniture and fixtures. "

56 Combinations of two or more major groups are
employed for purposes of comparison with prior
years in those instances where the content of the,
major groups for 1948 and 1949 differs so markedly
from 1940-47 as to preclude a comparison of data for a.
single major group .

65 The 1940-47 data shown have been obtained by.
combining the two major groups designated in those
years as "Manufacturing: Iron, steel, and products"
and "Manufacturing : Nonferrous metals and their
products," the former group having been adjusted to ,

(Footnotes continued on P. 414) .
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exclude, for 1942-47, the five minor groups comprising
"Ordnance and accessories" for 1948 and 1949 and the
latter group having been adjusted throughout to
exclude "Clocks and watches" and "Jewelry (except
costume), silverware, plated ware." (Prior to 1942,
the "Iron, steel, and products" major group included
only a portion of the activities now comprising
"Ordnance and accessories" and data were not tab-
ulated separately for such portion . )

57 The industry group designated "Ordnance and
accessories" appears as a major group for the first
thrie in 1948. The data shown for 19U-47 have been
extracted from the major group "Iron, steel

'
and

products," where, for those years, data for
,
'Ord-

nance and accessories" were tabulated as five minor
groups . Prior to 1942, the activities comprising this
group were classified in several major groups . (See
chart on p. 7 of the 1942 volume of this report. )

58 The 1940-47 data shown have been obtained by
(1) combining the two major groups designated in
those years as "Other manufacturing" and "Manu-
facturing not allocable" and (2) by adding thereto
"Clocks and watches" and "Jewelry (except cos-
tume), silverware, plated ware" (transferred from
"Manufacturing : Nonferrous metals and their
products") and "Matches" (transferred from "Man-
ufacturing : Furniture and fixtures") .

0 For 1940-47 "Electric and gas utilities," which
appears as a major group for the first time in 1M, has
.been extracted from "Other public utilities. "

" The major industry group "Other retail trade"
was tabulated, for 19M-47, as three separate major
groups, L e., "Other retail trade," "Package liquor
stores," and "Retail trade not Fdlocable ." To
improve comparability with 1948 and 1919, the 1940-
47 data for these three groups have been combined .

51 The major industry group "Credit agencies
other than banks" was tabulated, for 1940-47, as
three separate major groups, L e ., "Lon.a-term
credit agencies, mortgage companies, except banks,"
"Short-term credit agencies, except banks," and
"Finance not allocable." To dinprove compara-
bility with 1948 and 1949, the 1940-47 data for these
three groups have been combined .

52 The major industry group "Holding and other
Investment companies" was tabulated, for 1940-47,
as three separate major groups, L e ., "Investment
trusts and investment companies," "Other invest-
ment companies, including holding companies "
and "Other finance companies ." To improve coi-
parability with 1948 and 1949, the 1940-47 data for
these three groups have been combined.

a The major industry group "Other services,
includin schools" includes, for 1948 and 1949, "Serv-
ice not Socable" which, for 1940-47, was a separate
group. To improve comparability with 1948 and
1949, data for 1940-47 have been adjusted by com-
bining the two groups .

04 Returns filed In a State may not be a complete
coverage of all corporations whose principal place of
business is located therein . Conversely, a tabula-
tion for a given State may include data from returns
of corporations having their principal place of busi-
ness in another State . A corporation may file an
income tax return either in the collection district in
which it has its principal place of business or in the
collection district in which it has its principal office
or agency.

05 Number of returns with balance sheets excludes
returns with fragmentary balance sheet data, and,
-except for 1926, also excludes returns of inactive
,corporations .

65 Amount shown as "Cash" includes bank de-
posits.

67 Amount shown as "Investments, Government
obligations" consists of obligations of the United
States or any agency or instrumentality thereof ;
obligations of States, Territories, and political sub .

divisions thereof, the District of Columbia and
United States possessions . (See note 68 . )

68 Where investments are not segregated as be-
tween "Government obligations" and "Other," the
entire amount is included in "Other investments ."

59 "Capital assets" consist of (1) depreciable
tangible assets such as buildings, flied mechanical
equipment, manufacturing facilities, transportation
facilities, furniture and fixtures, (2) depletable
tangible assets-natural resources, (3) land, and (4)
for 1939-49, intangible -assets such as patents, fran-
chises, formulas, copyrights, leaseholds, goodwill,
and trademarks . Prior to 1939 intangible assets
were included in "Other assets."

70 " Other assets" consist of assets not elsewhere
reported on return, such as : Sinking funds ; other
funds; deferred charges ; organization expenses ;
prepaid and suspense items; interest, discount,
coupons, and dividends receivable; and guaranty
deposits . "Other assets" of life insurance companies
include market value of real estate, bonds, and stocks
in excess of book value ; interest, rents, and premium
due,- and agents' balances.

71 Assets and liabilities are tabulated as of Decem-
ber 31, or close of fiscal year nearest thereto. Total
assets classes are based on the net amount of total
assets after reserves for depreciation, depletion,
amortization, and bad debts. Adjustments are
made in tabulating the data as follows : (1) Reserves
for depreciation, depletion, amortization, and,
except for 1926, reserve for bad debts, when reported
under liabilities are used to reduce the correspond-
Ing asset account, and "Total assets" and "Total
liabilities" are decreased by the amount of such re-
serves, (2) a deficit in surplus, reported under assets
is transferred to liabilities and "Total assets" and
"Total liabilities" are de~reased by the amount of
the deficit .

72 Notes payable with maturity less than one year
are tabulated in "Notes and accounts payable,"
1929--36 .

73 Notes payable with maturity of one year or more
are tabulated in "Bonded debt and mortgages,"
1929-36.

74 "Other liabilities" consist of liabilities not
elsewhere reported on return, such as' Deferred and
suspense items; accrued expenses; aividends pay-
able ; funds held in trust ; borrowed securities ; out-
standing coupons and certificates ; and overdrafts .
"Other liabilities" of life insurance companies in-
clude the net value of outstanding policies and an-
nuities, and borrowed money. "Other liabilities"
of banks include deposits (time, savings, demand,
etc.) and bank notes in circulation .

75 Capital stock which is not definitely designated
as either common or preferred is tabulated under
common stock .

75 "Surplus reserves," when specificalIV designated
as such, are tabulated in "Surplus and undivided
profits" for 1926-37 ; all other reserves, except those
for depreciation, depletion, and bad debts, are
tabulated in "Other liabilities . "

71 For 1926-36, the net amount of "Surplus and
undivided profits" or "Deficit" is tabulated from
each return . For 1937, "Surplus and undivided
profits" consists of the sum of the positive amounts
reported under "Paid in or capital surplus,"
"Earned surplus and undivided profits," and "Sur-
plus reserves" ; "Deficit" consists of the sum of
the negative amounts reported under "Earned
surplus and undivided profits." For 1938 and sub-
sequent years, the method of tabulation is the same
as for 1937, except that

"
Surplus reserves," being

tabulated separately, are excluded from "Surplus
and undivided profits . "

78 "Other investments" are included in "Other
assets" for all corporations, 1926-28 ; and for life
insurance companies 1926-29 .

(Footnotes continued on p. 415)
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79 Items of receipts and deductions, " Compiled net
profit or net loss," "Net income or deficit ' " " Prior
year loss," tax and dividends paid are not available
for corporation returns with balance sheets for the
years 1926-30 but are shown for all returns in table 13 .

80 See note 36, table A, p. 430.

81 See table A, pp. 41&-JM.

UThe unused excess profits credit adjustment,
described in note 40, P . 431, is not included In the
amount of excess profits credit shown but is taken
into account in arriving at the adjust(~[ excess profits
net income.

83 No excess profits tax returns were filed for &qcaI
years ending in period July through November
1940, since the excess profits tax provisions are ap-
plicable only to taxable years beginning after De-
cember 31, 1939.

64 For types of corporations permitted to ffle a
consolidated return and for criteria of affiliation, see
"Synopsis of Federal Tax Laws," pp. 436-442.

83 Data for earlier years not available.

Is For data pertaining to consolidated excess
profits tax returns, see table 20, p . 408 .

87 The number of subsidiaries consists of the num-
ber of affiliated corporations which, together with the
common parent corporation, file a consolidated
return.

""Gross income" is substituted for "Total com .
piled receipts," for 1931 and 1934 . Seenotes3and.24 .

891noludes (declared value) excess-profits tax
(effective June 30, 19M, under provisions of National
Industrial Recovery Act) aggregating $254,401 .

90 Of this number, 76 returns were for common
carriers by railroad, the other 369 beinj returns per-
mitted to be filed for fiscal years en Ing prior to
December 31 1934, by corporations other than com-
mon carriers by railroad.

91 Includes pan-American trade corporations.

" Beginning 1942, the consolidated return privilege
Is again extended, in general, - to all corporations .
(See table 0, pp. 436442 . )

" Excludes returns Med for f1scal yews ending in
period July through November 1941 (filed under
1940 law) .



SYNOPSIS OF

FEDERAL TAX LAWS
AFFECTING THE COMPARABILITY OF HISTORICAL

DATA IN STATISTICS OF INCOME

Corporation -income and profits tax returns

A. Credits and tax rates, 1909-49

B. Capital gain and loss provisions, 1932-49

C. Consolidated returns-provisions for filing and tax rates,
1917-49

417



418

TABLE; A.-Corporation income and profits tax credits, rates, and other-

Income tax

Federal tax law
(date of enactment)

Act of:
Aug. 5, 1909 (Sec.

38, special excise
tax).

Oct. 3, 1913 (See. 2,
tax on income).

Revenue Act of:
1916 (Sept. 8,1916).

1916 as amended,
and 1917 (Oct. 3,
1917).

1918(Feb. 24,1919).

STATISTICS OF INCOME FOR 1949, PART 2

Income year 8

Jan. 1, 1909,
through Feb. 28,
1913.

Mar. 1, 1913,
through Dec. 31,
1915.

1916---------------

1917---------------

1918---------------

1919,11920 ----------

For footnotes, see pp. 426-433.

Specific
credit I

$5,000

2,000

2,000

Taxable income 6

Net income in excess of specific credit-

All net income ------------------------

-----do---------------------------------

Dividends out of earnings Mar. 1,
1913, through Dec. 31, 1915.

Net income in excess of the sum
of (1) excess-profits tax for the cur-
rent year, and (2) dividends re-
ceived out of earnings Mar. 1, 1913,
through Dec. 31,1915.

Net income -in excess of the sum of (1)
excess-profits tax for the current
year, and (2) dividends received
outofeamingsMar.1,1913, through
Dec. 31, 1917.

Net income in excess of the sum of (1)
the specific credit, . (2) excess.-profits
and war-profits taxes for current
year, and (3)'interest received on
United States obligations issued
after Sept. 1, 1917.

Net income in excess of the sum of (1)
the specific credit, (2) excess-profits
tax for current year, (3) excess-
profits and war-profits taxes on in-
come from Government contracts,
(4), partially tax-exempt interest
received on United States obliga-
tions issued after Sept. 1, 1917, and
on War Finance Corporation bonds.

Rate 0
(percent)

1

I

2

2

10
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,provisions I of the Federal tax laws for the income years 1909 through 1949 2

Excess profits tax, and war-profits tax

Specific
exemption

--------------

-b - --------,jrits

$3,0008--

Credit

(1) --------------------------------

--------------------------------

V)_-----------------------------

An amount equal to the same per-
centage of invested capital 9 for
the taxable year as the average
annual pre-war income was of
pre-wa invested capital (not
less than 7 percent nor more
than 9 percent); or if corpora-
tion wasnot in existence during
at least one whole year of the
pro-war period, 8 percent of in-
vested capital for taxable year;
or if during pro-war period cor-
poration had either no net in-
come or a very small net income
or if invested capital cannot be
determined, same percent as
that of representative corpora-
tions. (See see. 210, Revenue
Act of 1917.)

Taxable income I

(1) ---------------------

(1) ---------------------

Rate 6
(percent)

$310006--

War-profits:
$3,0W 5 ----

Excess-prof-
its:

$3,0005--

For corporation withno invested
capital or not more than - a
nominal capital, none, other
than the exemption. M

S percent of the invested capital I
for the taxable year.10

Either an amount equal to the
average pre-war net income
plus 10 percent of the increase or
minus 10 percent of the decrease
of invested capital 9 for the tax-
able year as compared with
average pre-war invested capi-
tal, or 10 percent of the invested
capital for the taxable year,
whichever is greater.13

8 percent of the invested capital 9
for the taxable year.10

Government contracts: Excess-
profits and war-probts credit
same as 1918.

(1) -------

(7) -------------------- -------

Netincome:
In excess of sum of 20-------

specific exemp-
tion and credit,
but not in excess
of 15 percent of
invested capital.

In excess of 15 per- 25-------
cent but not in
excess of 20 per-
cent of invested
capital.

In excess of 20 per- 35-------
cent but not in
excess of 25 per.
cent, of invested
capital.

In excess of 25 per- 46-------
cent but not in
excess of 33 per-
cent of invested
capital.

In excess of 33 per- 60-------
cent of invested
capital.

All net income In ex- 8--------
cess of $3,000.

Net income equal to 3011---.-
20 percent of

invest_

ed capital less ex-
emption and credit.

Net income in excess 65-------
of 20 percent of in-
vested capital.

Theamountby ----
80 percent

of t= 11011

woome in excess

of
the war-profl is

exemption and credii
exceeds the excess
profits tax.

Net income equal to
20 percent of invest-
ed capital less ex-
emption and credit.

Net income in excess
of 20 percent of in-
vested capital.

Total amount of net
income derived from
Government con-
tracts made between
April 6, 1917, and
Nov. 11, 1918, if in
excess of $10,000.

2014.____

40-------

E x0ess-
profits
and war-
profits
tax rates
of Reve-
nue Act
of 1918."

419

Tax credit for in-
come and profits
taxes paid to
foreign countries
or United States
possessions

For 1917 and prior
years, income
and profits taxes
paid to foreign
coun tries or
United States
possessions were
not allowed as
tax credit, but
were included in
general deduc-
tions from gross
income, except
that taxes paid
to foreign coun-
tries were not
allowed to foreign
corporations.

Amount paid or
acerved.1%

Do."
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TABLE A.-Corporation income and profits tax credits, rates, and other pro--

Federal tax law
(date of enactment)

Revenue Act of:
1921 (Nov. 23,

1921).

1924 (June 2, 1924)
-1926(Feb. 263, 1926) -

1928 (May 29, 1928) -

1932 (June 6, 1932) -

National Industrial
Recovery Act (June

16,1933).Ig
Revenue Act of:

1934 (May 10, 1934)

1935 (Aug. 30,1935)
(as amended by
the Revenue Act
of 1936).

1936 (June 22,1936)

1938 (May 28,1938)

Internal Revenue
Code ----------------
(Feb. 10, 1939) 38

Income year I

1921---------------

1922,1923 ----------
1924---------------
1925---------------
1926,1927 ----------

1
'21 -------------

11929:: -------------
1930,1931 ----------
1932,1933----------

1933---------------

1934,1935----------

1936,1937 31 --------

1936,1937 ---------

1939

1939

Specific
credit d

$2,000

2,000
2,000
2,000
2,000
3,000
3,000
3,000

----------

Income tax

Taxable income a

Same as 1919, 1920---------------------

Net income in excess of specific credit--
-----do---------------------------------
-----do---------------------------------
-----do---------------------------------
-----do---------------------------------
-----do---------------------------------
-----do---------------------------------
All net income --------------------:----

All net income in excess of partially
tax-exempt interest received on obli-
gations of the United States.

---- ------------------------------------

Normal-tax net income: 23 - - - - - - - - - - - - -
Less than orequaling-------$2,000
Exceeding $2,000 or equal-

ing---------------------- 15,000
Exceeding $15,000or equal-

ing---------------------- 40,000
Exceeding ----------------- 40,000

Undistributed net income 23 (for sur-
tax):

First 10 percent of adjusted net
income. 25

Next 10 percent of adjusted net
income.

Next 20 percent of adjusted net
income.

Next 20 percent of adjusted net
income.

Remainder of undistributed net
income.

Adjusted net income, IT In total
amount:

(1) $25,000 or less-First
$5,000----------------

Next $15,000---------------
Next $5,000 ----------------

(2) Slightly over $25,000 (alterna-
tive)-

First $25,000 ---------------

Amount over $25,000------
(3) Over $25,000 (general rule)-----

Rate 0
(percent)

10

12.5
12.5

15 13
1613.5

12
17 11

12
1813.75

1813.75

7

.12

17

22

27

12.5
14
16

Sameas
above.
2032
3019

For footnotes, see pp. 426-433.
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visions I of the Federal tax laws for the income years 1909 through 1949 9 Continued

Excess profits tax, and war-profits tax

Specific
exemption

Excess-profits:
$3,0006--

Credit

Same as 1919, 1M----------------

Government contracts: Excess
profits and war-profits credit
same as 1918.
--------------------------------
--------------------------------
--------------------------------

-------------------------------M:- -----------------------------
(7) --------------------------------
M ------

12~j percent of adjusted declared
value of capital stock.

-----do ----------------------------

10 percent of adjusted declared
value of capital stock.

lo percent of adjusted declared
value of capital stock.

Taxable Income 6

Same as

Same as 1918_-------

---------------------
---------------------
---------------------
---------------------

M ---------------------
(T) ---------------------

---------------------

---------------------

Net income in excess
of credit.

-----do 21---------------

Net Income 20 in excess
of 10 percent and not
in excess of 16 par-
cent of adjusted de-
clared value.

Net Income in excess
of 15 percent of ad-
justed declared
value.

------------------------

Net income " in excess
of 10 percent and not
in excess of 15 per-
cent of adjusted de.
clared value.

Net income In excess
of 15 percent of ad-
justed declared
value.

Rate 4
(percent)

Same as
1919,
1920.

Same as
1918.

Tax credit for In-
come and profits
taxes paid to
foreign countries
or United States
possessions

Amount gaJd or
accrued.

Do.12
Do.13
Do.13
Do,n
Do.'s
Do.12
Do.13
D0.12

5 --------

5 -------- Do.'s

6--------

12-------

6 --------

12-------

Do.32

Do.13
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TAIBLE A.-Corporation income and profits tax credits, rates, and other provisions

Income tax

Federal tax law
(date ofenactment) Income year 3 Specific

credit 4 Taxable income 3 Rate 5
(percent)

Revenue Acts amend-
ing Code: 31

IM (June 25, 1940) -

Second 1940
(Oct. 8, 1940)

Excess Profits Tax
Amendments,
1941 (Mar. 7,
1941, effective as
of Oct. 8, 1940)

19Q---------------

1941 (Sept. 20,1941) - 1941----------------

Normal-tax net income,33 in total
amount:

$25 000 or less-
Virst $5,000--------------------
Next $15,000 -------------------
Next $5,000--------------------

Over $25,000, and not over
$31 964.30--

First $25,000-------------------

Next $6,964.30-----------------
Over $31,964.30, and not over

$38,565.89--
First $5,000--------------------
Next $15,000 -------------------
Next $5,000 --------------------
Next $13,565.89----------------

Over $38,565.89--------------------

Normal-tax net Income,23 in total
amount:

$25,000 or less-
First $5,000--------------------
Next $15,000-------------------
Next $5,000--------------------

Over $25,H0 and not over
!M,461.54-
First $25,000 -------------------

Next $13,461.54 ----------------
Over $38,461.54--------------------

Surtax net income: 88
First. $25,000-----------------------
Amount over $25,000--------------

1942 (Oct. 21,1942)- 1942, 1943 ---------- Normal-tax net Income 23 in total
amount:

$25,000 or less-
First $5,000--------------------
Next $15,000 -------------------
Next $5,000 --------------------

Over $25,000and not over $50,000-
First $25,000-------------------

Next $25,000-------------------
Over $50,000 -----------------------

Surtax net income 38 in total amount:
$25,000 or less----------------------
Over $25,000 but not over $50,000-

First $25,000 -------------------
Next $25,000 -------------------

Over $50,000 -----------------------

(24)

32 14.85
32 16.5
82 18.7

Same as
above.

X3

15.4
16.9
18.9
36.9
24

of entire
n o r -
m a I
tax net
income

(34)

15
17
19

Same as
above.

37
24

of entire
n o r -
m a I
tax net
income

6
7

(11) (11)

15
17
19

Same as
above.

31
24

of entire
n o r

-ma I
tax net
income

10

10
22
16

of entire
surtax
net in-
come

I I I Alternative tax. 42
For footnotes, see pp. 426-433.
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of the Federal tax laws for the income years 1909 through 1949-2.-Continued

Specifle
exemption

Declared
value ex-
cess-prof-
its:

Excess-prof-
its: Is

$5'000~---

Declared
value ex-
cess-prot-
its:

Excess prof-
its:, 33

$5,000----

Declared
value ex-
cess-prof-
its:

Excess prof.
its: 33

$5,000 ----

Credit

Excess profits tax

10 percent of adjusted declared
value of capital stock.

Average income base: 95 percent of
average base period net in-
come H plus 8 percent of net
capital addition or less 6 per-
cent of net capital reduction.

Invested capital base: 8 percent of
invested capital.33

Same as 1940------_-------------

Average income base: s4 Same as
for 1940.

Invested capital base:

Invested capital Is

Per-
centage

for
credit

First $5,000,000 ------
Over $6,000,000------

8
7

Same as 1940 ---------------------

Average income base: 34 Same as
for 1940.

Invested capital base:

Invested capital is
Per-

centage
for

credit

First $5,000,000 ------
Next S5,000,000 ------
Next $190,000,000 ----
Over $200,000,000----

8
7
6
5

Taxable income 4

Net income 20 in ex-
cess of 10 percent
and not in excess of
15 percent of ad-
justed,declared
value.

Net income in excess
of 15 percent of ad-
justed declared
value.

Adjusted excess prof-
its net income (ex-
cess profits net in-
come 35 in excess of
sum 0

cifle ex-e
t

f: 39dmp ion excess
profits credit):

First $20,000-. -----
Next $30,000_ -----
Next $50,000 -------
Next $150,000 ------
Next $250,000------
Over $500,000-.----

Same as 1940----------

Adjusted excess prof-
its net income (ex-
cess profits net in-
come 95 in excess of
sum of specific ex-
emption, excess prof-
its credit, and excess
profits credit carry.
over): , .

First $20,000--. ----
Next $30,000-------
Next $50,000-.. ----
Next $150,000------
Next $250,000-. ----
Over W,000 ------

Same as 1940 ----------

Adjusted excess prof-
its net income (ex-
cess profits net in-
come z5 in excess of
sum of specific ex-
emption, excess prof-
its credit, and un-
used excess profits
credit adjust-
ment 49):

Rate 8
(percent)

a 6.6

Tax credit for in.
come and profits
taxes paid to
foreign countries
or United S tates
possessions

Amount paid or
accrued.12

33 13,2

Amount not used
against Income
tax.37

25
30
35
40
46
50

Same as
1940.

Amount paid or
accrued."

Amount not used
against income
tax.17

3&
40
46
so
55
60;

Same as
1940.'

Amount paid or
accrued."

41 go: Amount not used
against income.
tax.37
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TABLF, A.-Corporation income and profits tax credits, rates, and other provisions

Federal tax law
(date of enactment)

Revenue Acts amend-
ing Code: 31-Con.

1943 (Feb. 25,'1944)-

Income year 3

1944,1945----------

Specific
credit 4

Income tax

Taxable income 5

Normal-tax net income 23 in total
amount:

$25,000 or less-
First $5,000--------------------
Next $15,000-------------------
Next V5,000--------------------

Over $25,000 and not over$50,000-
First $25,000-------------------

Next $25,000 -------------------
Over $50,000 -----------------------

Surtax net income 38 in total amount:
$25,000 or less----------------------
Over $25,000 but not over $50,000-

First $25,000 -------------------
Next $25,000-------------------

Over $50,000 -----------------------

Alternative tax.42

Tax Adjustment
Act of 1945 (July
31,1945)

Revenue Act of
1945 (Nov. 8,
1945).

(11) ----------------

1946, 1947, 1948,
1949.

----------------------------------------

Normal-tax net income 23 in total
amount:

$25,000 or less-
First $5,000 --------------------
Next $15,000 -------------------
Next $5,000 ------------------

Over $25,000 and not over $50,000-
First $25,000-------------------

Next $25,000-------------------
Over $50,000 -----------------------

Surtax net income 38 in total amount:
$25,000 or less-----------------
Over $25,000 but not over $50,666::--

First $25,000-------------------
Next $2.5,000 -------------------

Over $50,000-----------------------

Alternative tax."

Rate 5
(percent)

(21) (11)

15
17
19

Same as
above.

31
24

of entire
normal
tax net
income.
(11) (11)

10

10
22
16

of entire
surtax
net in-
come.

'(11) (11)

15
17
19

Same as
above.

31
24

of entire
normal
tax net
income.

6

6
22
14

of entire
surtax
not in-
come.

For footnotes, see pp. 426-433.
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of the Federal tax laws for the income years 1909 through 1949 2-Continued

425

Excess profits tax Tax credit for in
come and profit,
taxes paid t(
foreign countriei

Specific
exemption Credit Taxable income 3 Rate 6

(percent)
or United Statel
possessions

Declared
value ex-
cess-prof-
its:

-------------- Same as 1940--------------------- Same as 1940 ---------- Same as Amount paid oz
1940. accrued.13

Excess prof-
its: 33

$10,000--- AveTage income base: 34 Adjusted excess prof- 4195 Amount not used
Same as 1940. its net income (ex- against income

cess profits net in- taX.37
Invested capital base: Come 35 in excess Of

sum of specific
exemption, excess

Per- profits credit, and

Invested capital u cent- unused excess prof-
age for its credit adjust-
credit ment 40):

First $5,000,000 ---------- 8
Next $5,OGO,000 ---------- 6
Over $10,000,000 --------- 5

--------------

Declared

----------------------------------- ------------------------ ---------- -----------------

Amount paid or
value ex- accrued.12
cess-prof-

Iits:
-------------- The declared value excess-profits tax is repealed, effective ----------

with respect to income-tax taxa ble years ending after
June 30, 1946.

Excess prof-
its: 33 40

$10,000--- (For computation of unused ex- The excess profits tax ----------
cess profits credit only 40): is not applicable to

Av%g e income base: 34 taxable years begin-, ,
as 1940. ning after December

31, 1945.

Invested capital base:

Per-

Invested capital 33 cent-
age for
credit

First $5,o00,000. --------- 9
Next $5,000,ODO---------- 6
over $10,ODO,000 --------- 5
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Footnotes for table A, synopsis of Federal tax laws

(References to notes are to the footnotes of this synopsis)

I In general, applicable to all corporations whether
Ming separate or consolidated returns. Exceptions
are explained in notes as indicated. (See also note
43 regarding personal holding companies; note 44,
corporations impronerly accuroulatin.g surplus; and
table C, pp. 436-442, consolidated returns.)

2 (a) Income tax returns are required to be filed by
all corporations, regardless of amount of net income
or loss, except those which are exempt from tax
under specific provisions of the law, and those de-
scribed in (c) and (d) below.

(b) Returns were required to be filed on a calendar
year basis 1909 through 1912; for subsequent years,
corporations are permitted to file returns on a fiscal
year basis, except that life insurance companies are
require-i to file on a calendar year basis in accordance
with State laws regulating insurance companies,
1921 and subsequent years.

(c) Foreign corporations are required to file in-
come tax returns for all income from sources within
the United States, regardless of amount, and are en-
titled to the statutory deductions allowable against
such income, except!that for 1936 and subsequent
years, foreign corporations not engaged in trade or
business in the United States (and, for 1936-41, not
having an office or place of business therein), being
liable to tax only upon their fixed or determinable
annual or periodical income from sources within the
United States, are not required to file returns when
the total tax has been paid at source. When filing
returns, such foreign corporations are not allowed
any deductions. The returns of nonresident foreign
corporations are not included in Statistics of Income.

(d) Domestic corporations deriving a large per-
centage of their gross income from sources within a
possession of the United States report only income
from. sources within the United States, or income
from sources within or without the United States re-
ceived within the United States, 1921 and subsequent
years. .(See see. 261, Internal Revenue Code.)

(e) Personal service corporations were treated as
partnerships, January 1, 1918, through December 31,
1921. Prior and subsequent to said dates, such
corporations were subject to the same requirements
for filing returns as other corporations, except that
for 1940 through 1945 an excess profits tax return,
Form 1121, is not required if the personal service
corporation elects to have its income taxed in the
hands of its shareholders.

(f) Personal holding companies are required to file
returns for surtax, in addition to the corporation re-
turns for income and declared value .excess-profi ts
tax (1934 through 1945) and income tax (beginning
1946), but are exempt from filing excess profits. tax
returns, Form 1121, for 1940 through 1945, unless
for 1942 or later they are members of affiliated groups
filing consolidated returns.

(g) Beginning 1942, certain mutual insurance com-
panies other than life or marine, having gross re-
ceipts from interest, dividends, rents, and premi-
ums of not ore than $75 000 are exempt from fillingI
returns. (See Code sec. 101(11).) investment companies," 1942 and thereafter) are-

(h) For 1940 through 1945, in addition to the income not allowed to deduct the credit for dividends~
and declared value excess-profits tax return, Form received, but are allowed to deduct the credit for-
1120, every corporation is required to Me an excess dividends paid, 1936 and subsequent years. (See.
profits tax return, Form 1121, if its excess profits see. 13(a) (2) and (3), Revenue Actof 1936; and supple--
net income (computed under the invested capital ment Q, Internal Revenue Code.) For deduction
method) is more than $5,000 ($10,000 beginning 1944) of diviciends paid on preferred stom, by certain
except (1) corporations exempt from income tax, (2 incorporated banks and insurance companies, to
1~pr§onall holding companies, (3) mutuad investment the United States or to any instruinentality thereof-
companies, (4) diversified investment companies which is exempt from Federal income taxation,
registered with the Securities and Exchange Com- 1934 and subsequent years, see see. 121, Internal"
mission (regulated investment companies for 1942 Revenue Code, which section was added to the-
and thereafter instead of (3) and (4) preceding), (5) Revenue Act of 1934 by Public Law 374, 74tb Cong.
foreign corporations not engaged in trade or business (b) Losses sustained by corporations during any-
within the United States (and, for 1940 and 1941, not taxable year, not compensated for by insurance or-
having an office or place of business therein), (6) otherwise, are, in general, deductible. Certain
domestic corporations with net income derived variations follow:
largely from sources outside the United States, and Losses sustained by virtue of securities becoming
(7) certain air mail carriers. Beginning 1942, the worthless during the taxable year are deductible,
corporations listed above lose their exemption from 1919 and thereafter. For treatment of such losses:
Ming Form 1121 if they are members of affiliated due to securities which are capital.assets,,see table B,
groups which file consolidated returns, Form 1121. pp. 434-435,

(Footnotes continued on p. 427)

3 For 1909 through 1912, the income year is the-
calendar year; for 1913 through 1932, the calendar
year and fiscal years ending therein- for 1933, the
calendar year and fiscal years beginning or ending
therein; for 1934 and thereafter, the calendar year-
and fiscal years beginning therein. (See note 6.)

4 Specific credit not allowable to:
(a) Foreign corporations, except for 1909 through-

1912;
(b) Domestic corporations with net income in

excess of $25,000, 1921 through 1931 (but if the net-
income is slightly in excess of $25,000, the tax shall'
not exceed the sum of the amount of net income in
excess of $25,000 and the tax which would be payable -
if the credit were allowed); and

(c) Domestic corporations deriving a large percent--
age of their gross income from sources within a
possession of the United States, 1928 through 1931.

5 "Taxable income" is the amount to which the
tax rates are applied and is the balance of "Net in-
come" after deducting the credits as indicated on the
table and/or in the footnotes. The balance of "Net
income" subject to normal tax is indicated as "Nor--
mal-tax net income" for 1936,1937, and 1940 through
1949 and as "Adjusted net income" for 1938 and 1939;,
the balance of net income subject to surtax is called
"Undistributed net income" for 1936 and 1937, and
"Surtax net income" for 1941 and later. Tbebalance,
subject to excess profits tax for 1940 through 1945 ds:
the amount of the "Excess profits net income" in
excess of the credits, etc.

"Net income" means the excess of gross income,
over deductions as defiried. In the revenue acts.,'
Certain variations in the deductions allowable,..
follow:

(a) Dividends received from domestic corporations
(other than the dividends noted in the following
paragraph) are deductible prior to 1936 except for ther-
years 1913 through 1917. Beginning 1936, these divi--
dends are no longer a deduction in arriving at net
income, but 85 percent of such dividends are deducti-
ble as a credit in arriving at net income subject to
normal tax, with the further limitation for 1938 and
thereafter that the credit for dividends received
cannot exceed 85 percent of the adjusted net income.
(For 1942 through 1945, 85 percent of adjusted net~
income reduced by income subject to excess profits-~
tax.)

Dividends received from the following corporations-
are not deductible: (1) Domestic corporations deriv--
Ing a large percentage of their gross income from
sources within a possession of the United States, 1921
and subsequent years, (2) corporations organized
under the China Trade Act, 1922, (3) tax-exempt:
corporations, 1932 and subsequent years, and (4)
foreign corporations (except that the dividends of-
those foreign corporations receiving a certain amount-
of income from sources within the United States_
1919 through 1933, were deductible).

Mutual investment companies (called "Regulated



STATISTICS OF INCOME FOR 1949, PART 2 427

Footnotes for table A, synopsis of Federal t= law-s-Continued

(References to notes are to the footnotes of this Synopsis)
6

For 1932 and 1933, losses from sales or exchanges of ng loss occurred in a taxable year beginning after
stocks or bonds other than capital assets (as set forth December 31, 1947, and before January 1, 1950. For
in table B, pp. 434-435) and other than bonds issued liroitations, etc., pertaining to this provision, see,
by a government or political subdivision thereof are section 122 of the Code.
allowed only to the extent of the gains from such Itshould benoted that the net income as tabulated
sales or exchanges. This limitation does not apply in Statistics of Income is the net income for the
to banks, trust companies, or dealers in securities. current year, L e., without benefit of the deduction
(The Revenue Act of 1932 allowed the excess of such due to prior year)oss.
losses to be carried forward and applied against such (d) For 1936 and subsequent years, contributions
gains of the next succeeding year, but this carryover to certain organizations, trusts, chests, funds, etc.,
was nullified by see. 218(b), National industrial organized and operated exclusively for religious,
Recovery Act.) charitable, scientific, literary, or educational pur-

For 1934 and thereafter, losses from wagering trans- poses, are permitted as a deduction against the gross
actions are allowed to the extent of the gain from income of corporations (including insurance com-
such transactions. parlics other than life or mutual, but excluding per-. For 1937 and subsequent years, losses from sales or sonal holding companies) if not in excess of 5 percent
exchanges of property (except in case of distributions of the net income before deducting such Lontribu,
in liquidation) between two corporations, where tions. (See sec. 23(q), Revenue Act of 1936, and
more than 50 percent in value of the outstanding Internal Revenue Code.) For deduction of con-
stock of each is owned by or for the same individual, tributions by personal holding companies, see p.
are disallowed it either one of such corporations is a 40 of this report and sec. 505(a) (2), Internal Revenue
personal holding company or a foreign personal Code.
holding company as defined in sees. 501 and 331, (e) Amortization of buildings, machinery, equip-
respectively, Internal, Revenue Code. (See also ment, or other facilities constructed or acquired on or
see. 24(b), of the Code.) after April 6, 1917, for the production of articles con-

Beginning 1942: A deduction for amortization of tributing to the prosecution of the war, is included to
bond premium is allowed against interest income; a reasonable amount in business deductions for any
losses from involuntary conversion of property are taxable year ending before March 3, 1924. (See see,
deductible in cases of business property or property 234(a)(8), Revenue Act of 192L)
the acquisition of which was a transaction entered The Second Revenue Act of 1940, in amending
into for profit; casualty loss for property destroyed the Code, adds section M, which provides for.
or seized in the course of military or naval ope a- amortization of the cost of emrgency facilities:
tions during the war, and for property located ~ completed or acquired after June 10, 1940 (after
enemy countries or in areas which come under the December 31, 1939, under the 1942Act) andnecessary
control of the enemy, is deductible. (The last-men- for national defense, to be written off, subject to.
tioned provision is retroactive to 1941.) certain qualifications and limitations, over a 60-

(c) Net loss for prior year resulting from the opera- mouth period instead of through the ordinary depre-
tion of any trade or business regularIv carried on by ciation and obsolescence deductions based on esti-
the taxpayer: In the case of a net loss for any tarablo mated useful life. If the 60-month period extends be-
Year beginning after October 31, 1918, and ending yond the date on which the facilities ceased tobeneed-
prior to January 1, 1920, the Revenue Act of 1918 ad, or beyond September 29, 1945, the date pro-
provides for the deduction of such loss from the net claimed by the President as ending the emergency
income of the preceding year, a redetermination of period, the corporation may elect to use an amortiza-
taxes for the preceding year being made. When the tion period shorter than 60 months, ending on the.
net less exceeds the net income for the precedi g date the facility ceased to be needed or on September.
year, the amount of such excess is to be deducted 29, 1916, whichever is the earlier. Adjustments of thein
from the net income of the succeeding taxable year. tax liability for prior years are then made, when nee-
There was no relief Provision for "net loss" incurred cessary, to give effect to the increases in the amortiza-
in 1920. The Revenue Acts of 1921 through 1928 tion deductions applicable to such years. Thesbort-
provide that net loss in any year beginning after ening of the amortization period is likewise taken
December 31, l(Y20, may be deducted from the not into account in computing the amortization deduc-
income of the succeeding taxable year, and if such tion to be reported for the year in which the short-
net loss exceeds the net income for the first su ad- ened period ends, but such adjustments are not.
ing year, the amount of such excess is to be allcocewed reflected in this report.
in the second succeeding year. - (J) For 1941 and prior years, life insurance com-

A 1-year not loss carryover for 1930 or 1931 w panies are allowed, as deductions in arriving at,as net income, the earnings needed to -maintain reserveProvided by the Revenue Act of 1932, but this privi-lege was entirely rcmoved by sec. 218(a), National funds required by law .9nd reserve for dividends.
Industrial Recovery Act, effective Janu y 1, 1933. Beginning 1942, in lieu of these deductions, there is.
There is no provision in the subsequent arenue acts allowed a "reserve and other policy liability credit"
(or the deduction of the Prior year net ces' til the equal to a flat proportion (.9355 for 1949) of invest-
Revenue Act of 1939, which, in amending tbule'CGde, ment income less tax-exempt interest, reduced by an
provides that a.net operating loss sustained *in a offsetting adjustment for certain non-life hisarance
taxable year beginning on or after January 1' 1039'

reserves, This credit is deducted after arriving at,
may be carried forwaru and applied with cortai net income. , The effect of this change is to increase
~eptions and limitations, against the normal-taxllnet' both the number of companies reporting net income
income of the first succeeding taxable year,the excess, and fhe amount of net income reported. Also, be-
if any, being deductible from the normal-tax n t ginning 1942, there is a further limitation on the-
income of the second succeeding taxable Year. Theis amount of investment expenses allowable as a do,
Provision is not applicable to mutual investment duction in arriving at net income. (See note 9, P.
companies, corporations improperly accumulating 332, and provisions pertaining to life insurance com-
surplus, or personal holding companies. panies in the various revenue acts.)

For any taxable year beginning after December 31, 6 The rates of tax apply to the calendar year1941, and before January 1, 1950, the net operating indicated. In the case of a rate change during a,loss may be carried back to the 2 preceding taxable fiscal year ending in any of the years 1916 throughYears (but not to any taxable year beginning before 1932, the tax was prorated on the basis of the number-January 1, 1941) and may be included in computing of months in each year. (Tax was prorated for-the not operating loss deduction for each such pre- fiscal years ending in 1916 through 1919, Mn, 1925,ceding taxable year. The net operating loss for any 1926,1928 through 1930, and 1932; also on consolidated'such taxable year is first used as a CarrYback and,
the extent not so used, may be used as a carrvover tto returns for fiscal years ending in 1934,)o
(a) the 2 succeeding Years if the not operaling loss For fiscal years ending In IM, after June 30,
occurred in a taxable year beginning Prior to January taxes are prorated according to the number of days
1, 1948, or (b) the 3 succeeding Years if the net operat- after June 30, and before July 1, 1942. For fiscal~

(Footnotes continued on P. 428)
221188-53:-28
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Footnotes for 'table A, synopsis of Federal tax laws-Continued
(References to notes are to the footnotes of this synopsis)

years beginning in 1943 and ending in 1944, the tax is
prorated according to the number of days before Jan.
1, 1944, and the number of days after Dec. 31, 1943.
For fiscal years beginning in 1945 and ending in 1946,
the tax is prorated according to the number of days
before January 1, 1946, and after December 31, 1945.
For fL,;cal years other than those listed above, the rates
of tax are those for the calendar year in which the
taxable year began.

7 There was no provision for excess-profits tax, 1909
through 1916, and 1922 through 1932.

8 While any corporation with net income of less
than $3,000 Lq exempt from tax, the specific exemption
of $3,000 is not allowable to foreign corporations with
net income of $3,000 or more, nor is such exemption
allowable, for 1921, to domestic corporations deriving
a large percentage of their gross'income from sources
within a possession of the United States.

0 "Invested capital" within the meaning of the
statute is the capital actually paid in to the corpora-
tion by the stockholders, plus the earned surplus
and/or undivided profits (exclusive of profits for the
current year) and exclusive of inadmissible assets as
defined in the revenue acts. (See see. 207, Revenue
Act of 1917, and sees. 325 and 326, Revenue Act of
1918.) For 1917, foreign corporations reported that
proportion of invested capital which net income
from sources within the United States was of the en-
tire net income. For 1918 through 1921, it was not
necessary for foreign corporations to report invested
capital, and for 1921, it was not necessary for corpo-
rations deriving a large percentage of their gross
Income from sources within a possession of the United
States to report'invested capital. (See note 10.)

10 The war-profits and-excess-prof1ts taxes of foreign
corporations, 1918 through 1921, and of corporations
deriving a large percentage of their gross income from
sources within a possession of the United States for
1921, are computed by comparison with representa-
tive corporations whose invested capital can be satis-
factorily determined and which are engaged in a like
or similar trade or business and similarly circum-
stanced. (See note 9 above, and sec. 328, Revenue
Acts of 1918 and 1921.)

11 Provided that the sum of the excess-profits tax
and the war-profits tax for 1918 shall not be more
than 30 percent of the net income in excess of $3,000
and not in excess of $20,000, plus 80 percent of the net
income in excess of $20,000. (See sec. 302, Revenue
Act of 1918.)

12 Beginning 1918, domestic corporations are allowed
a credit against income tax paid to the United States
for income and profits taxes paid to foreign countries
or possessions of the United States.

(a) For 1921 and subsequent years, the credit
cannot exceed the proportion of the total tax against
which the credit is taken, that the taxpayer's net
income from sources without the United States bears
to the entire net income.

(b) For 1921 through 1931, the amount of income
and profits taxes paid to foreign countries or United
States possessions, in excess of that deducted as a tax
credit, is permitted to be included in deductions
against gross income.

(c) The credit against tax is not allowable to (1)
foreign corporations, (2) domestic corporations de-
riving a large percentage of their gross income from
sources within a possession of the United States, (3)
China Trade Act corporations, (4) personal holding
companies, and (5) beginning with 1940, corporations
improperly accumulating surplus; but to these cor-
porations, such foreign taxes are allowable as a de-
duction from gross income, provided that in the case
of (1), (2), or (3) above, the tax is imposed upon
income from sources within the United States.
Foreign corporations were not allowed to deduct
income taxes paid to foreign countries either as a tax
credit or in general deductions, 1918 through 1920.

(d) For 1932 and subsequent years, domestic cor-
porations (other than those described in (c) above)
may elect (1) to credit against the income tax lia-
bility to the United States, the income and profits
taxes paid to foreign ~ countries or United States pos-
sessions, the credit to be limited as described in (a)
above or (2) to include the entire amount of such
taxes in deductions from gross income. The proce-
dure regarding the corporations described in (c)
above remains unchanged.

Beginning 1942, domestic corporations are per-
mitted to include, in computing the credit for foreign
taxes paid, those foreign taxes paid in lieu o

'
f the

tax upon income, war-profits and excess-profits,
such as taxes on gross income, gross sales, or units
of production. (See sees. 131 and 23(c)(2), Revenue
Act of 1932 and subsequent acts.)

13 The Revenue Act of 1918 provides that if a
corporation was not in existence during the whole
of at least one calendar year during the pre-war
period, the credit (with certain exceptions) shall be
the sum of $3,000 and an amount equal to the same
percentage of invested capital (see note 9) for the
taxable year as the average percentage of net income
to invested capital, for the pre-war period of repre-
sentative corporations, but such amount shall not
be less than 10 percent of the invested capital of the
taxpayer for the taxable year.

14 The Revenue Act of 1918 provides that the tax
for 1919 through 1921 shall not be more than 20 per-
cent of the net income in excess of $3,000 and not in
excess of $20,000, plus 40 percent of the net income in
excess of $20.000.

15The Revenue Act of. 1918 provides that the
tax shall be such a proportion of a tax computed
at the rates for 1918, using the excess-profits and the
war-profits credits applicable to that year, as the
portion of the net income attributable to Govern-
ment contracts bears to the entire net income, plus
such a proportion of a tax computed at the rates for
the current year (1919, 1920, or 1921) as the amount of
the remaining net income bears to the entire not
JLncome.

Is For 1925 through 1927, income of domestic in-
surance companies, exclusive of mutual companies
other than life, is taxable at 12~6 percent.

17 The rate for 1929 provided by the Revenue Act
of 1928 was reduced to 11 percent by joint resolution
of Congress No. 133, approved by the President
Dec. 16, 1929.

Is For rate of tax on consolidated returns, see
table C, pp. 436-442.

10 In addition to the excess-prollts tax shown In
this tabulation, other provisions of the National
Industrial Recovery Act affecting data in Statistics
of Income are set forth in note 5 (b) and (c). and
note 8 of table 0.

20 Net income subject to (declared value) excess-
profits tax, for 1934 through 1945, includes partially
tax-exempt interest on Government obligations to
the extent that such interest is required to be in-
cluded in gross income. For 19.36 through 1945, a
credit against the net income for declared value
excess-profits tax computation is allowed, equal to
the credit for dividends received provided in see.
26(b), Revenue Act of 1936, and Internal Revenue
Code. For 1944 and 1945, there I,, excluded the
excess of net long-term capital gain over net shortT
term capital loss.

21 The excess-profits tax under the provisions of the
Revenue Act of 1935 as amended by the Revenue
Act of 1936 is in effect for returns with fiscal years
ending through June 30, 1938.

22 The Revenue Act of 1937 is not a complete taxing
statute in itself, but merely amends and adds to
certain provisions of the Revenue Act of 1936, espe-
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cially those pertaining to surtax on personal holding
companies. (See note 43.)

$2 Normal tax net Income Is obtained from the net
Income for declared value excess-proftts tax compu-
tation by subtracting, for 1936 through 1940, (1)
declared value excess-profits tax, (2) credit for

in
terest.

received on certain obligations of the. United States,
and (3) credit for dividends received from domestic
corporations subject to tax,

For 1941, in addition to the above, there Is allowed
as a credit the amount of excess profits tax levied
under the Second Revenue Act of 1940.

For 1942 through 1945, In lieu of the credit for excess
profits tax, there is allowed as a credit the amount of
income subject to excess profits tax. This provision
has the effect of a further limitation on the credit for
dividends received, since this credit cannot exceed
85 percent of the adjusted net Income after subtract-
Ing the credit for income subject to excess proflts tax.

Beginning 1946, normal-tax net income is obtained
from statutory net Income (total income less total
deductions) by subtracting (1) credit for interest
received on certain obligations of the United States,
and (2) credit for dividends received from domestic
corporations subject to tax.

Mutual investment companies (1941) and regu-
lated investment com~anies (1942 and thereafter)
may claim a credit for dividends paid in lieu of the
credit for dividends received.

24 Certain corporations are taxable at the following
normal tax rates, regardless of the size of net income:

Clam of
corporation

1936-37
rate
(per-
can t)

1938-39
rate
(per-can

t)

1940
rate
(per-cent)

1941
rate
(per-cent)

1942-
49

rate
(per
centl

Banks and trust
oompanies,asub-
stantial part of
the business of
which is reLeiv-
Ing deposits and
makingloansand
discounts --------- 15 16%

Corporations or-
ganized under
CbInaTradeAct,
1922-------------- 15 l0i

Corporations de-
riving a large per-
centage of their
grossincurnefrom
sources within a
possession of the
United States---- 15 16~i (1) (1)

Foreign corpora-
tfons:

Resident------- 22 19 24 24 24
Nonresident h__ 15 15 16K 27~j

d
30

Insurance com-
panies ------------ 15 106 (,) N

Mutual Invest-
m an t com -
panies ----------- 16% 24 24 24

- Same as ordinary corporations except for certain
provisions applicable to mutual insurance companies
other than life or marine beginning 1042. (See note
39.)

b Data for nonresident foreign corporations are not
included In this report. For rates applicable to cor-
porations organized under the laws of certain fore n
countries, see the Internal Revenue Code

a
~d

Regulations.
Regulated Investment companies for 1942-49.

d Effective October 31, 1942, rate was increased
from 27)1 percent to 30 percent.

a to To determine the "Undistributed net income"
ubject to surtax for 1936 and 1937, it is &at necessary

to determine the "Adjusted net income" which Is
net income for excess-profits tax computation less the
sum of the excess-profits tax, normal tax, interest
received on certain Government obligations subject
to excess-proilts tax, and certain credits allowed to
holding company affiliates and to national mortgage
associations. This "Adjusted net income" less the
dividends paid credit and the credit for contracts re-
stricting the payments of dividends becomes the
"Undistributed net income." The Undistributed

profits tax rates for corporations filing returns for
fiscal years beginning in 1937 and ending in 1938 are
those provided by the Revenue Act of 1936. The
following corporations are not subject to the surtax
on Undistributed profits: (1) Banks, (2) domestic
corporations which for any portion of the taxable
year are in bankruptcy, 3) Insurance companies,
(4) foreign corpor ;~' corporations deriving a
large percentage of their gross income from sources
within a possession of the United States (6) corpora-
tions organized under the China Traae Act, 1922,
and (7) joint-stock land banks.

20 When the "Adjusted net income" for 1936 and
1937 is less than $50,000, a specific credit is allowed.

27
"Adjus ad net Income" for 1938 and 1939 means

net income (after deducting the declared value excess-
profits tax) minus the credit for interest received
on certain obligations of the United States and
Government corporations. This "Adjusted net
income" less the "Dividends received credit" is the
amount subject to income tax.

28 The Internal Revenue Code, approved February
10, 1939; which was enacted as law, codified certain

I laws of the United States find parts of such
laws relating exclusively to internal revenue, In forcegeneraj
on January 2, 1939, and repealed all such laws and
parts of laws codified therein to the extent that they
related exclusively tointernalrevenue asoftheeffec-
tive dates of tne respective correspondi~g provisions
of the Code.

20 For 1938-39, the tax on dividends received is at
the rate of 12 percent.

30 The tentative tax, 19 percent of "Adjusted net
Inoorne," Is reduced by 16~4 percent of the "Divi-
dends received credit" and 2~j percent of the "DIvI-
dends paid credit," except for certain corporations-
those in bankruptcy and receivership, joint-stock
land banks, and rental housing corporations--for
which the 19 percent tax is reduced by 2~6 percent of
"Adjusted net income." (See note 27.) The in-
come tax rates for corporations filing returns for fiscal
years beginning in 1937 and ending in 1938 are those
provided by the Revenue Act of 1936.

31 Revenue sets passed after February 10, 1939 (the
date of the enactment ofthe Internal Revenue Code)
are not complete taxing statutes in themselves but
consist of amendments to the Code. There is no
one effective date for all provisions of each act;
some of the provisions are retroactive, others apply
to the current tax period, while still others am
effective for future taxable years.

The Revenue Act of 1939 is not listed since its
provisions do not pertain to the items set forth In
this table; the rates of tax provided were never in
effect, being superseded by those of the two Revenue
Acts of 1940.

93 Includes defense tax rates, which for Income
defense tax on returns with taxable year beginning
in 1940 Is 10 percent of the income tax rates provided
by the first Revenue Act of 1940; and for declared
value excess-profits defense tax on returns with tax-
able years ending between July 1, 1940, and June 30,
1941, is 10 percent of the declared value excess-profits
tax rates for 1940. (The Income defense tax rates for
taxable years beginning after December 31, 1940, are
integrated with the normal tax rates, and the de.
clared value excess-profits defense tax rates for tax.
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able years ending after June 30, 1941, are integrated net income computed without deduction of excess
with declared value excess-profits tax rates.) profits tax.

(b) Excess profits net income computed under
33 For 1940 through 1945, section 710 of the Code, invested capital credit method, for 1940 and 1941, is

added by the Second Revenue Act of 1940, imposes the excess profits net income as computed in (a)
an excess profits tax in addition to the declared value above plus (1) 50 percent of interest on borrowed
excess-profits tax which has been in effect since June capital and (2) interest, on Government obligations;
30, 19-33. For computation of tax on corporations and less the dividends received credit adjustment.
completing contracts under the Merchant Marine (See Code, see. 711, added by the Second Revenue
Act, see see. M of the Code; on corporations en-
gaged in mining strategic metals, see sec. 731, both
sections being added to the Code, by the Second
Revenue Act of 1940. (Seenote4l(e).)

For 1946, the excess profits tax is not applicable,
having been repealed by the Revenue Act of 1945.
For fiscal years beginning in 1945 and ending in 1946,
the tax is prorated according to the number of days
before January 1, 1946.

24 The basis for computing average base period
net income is the normal-tax net income for each
of the four years immediately preceding the taxable
year, adjusted for each base period year to produce
the excess profits net income.

Under the general average method, the average
base period net income is the aggregate of the excess
profits net income for the base period years di~ided
by the number of months in toe base period and
multiplied by 12. If there is an excess profits deficit
in one or more of the base period years, zero is sub-
stituted for the largest such amount in arriving at
the aggregate.

The.Revenue Act of 1942 provides that a corpora-
tion which in any year of its base period had income
of less than 75 percent of the -average of the, three
other.years.is allowed to use 75 percent of the average
of those three years in computing its base period
average.

Under the. increased earnings method, the income
for the last half of the base period is increased by
one-half of the excess of the income for the last half
over the income for the -first half and the SLIM is
divided by the number of months in the last half
and multiplied by 12. The result, limited to the
highest excess profits net income for any taxable
year in the base period, represents the average
base period income.

For detailed adjustments made in computing
excess profits net income from normal-tax net in-
come, see note 36.

35 For invested capital of foreign corporations and
corporations receiving a large percentage of their
gross income from sources within a possession of the
United States, see section 724 of the Code, added
by the Second Revenue Act of 1940.

. 36 (a) Excess profits net income computed under
income credit method for 1940 is.obtained from normal-
tax net income (described in note 23) by adding
net long-term capital loss and subtracting the sum
of:

(1) Income and income defense taxes.
(2) Net long-term capital gain.
(3) Net gain from sale or exchange of depreciable

property held more than 18 months.
. (4) Income from retirement or discharge of bonds,
etc.

(5) Refunds and interest on Agricultural. Adjust-
ment Act taxes.

(6) Recoveries of bad debts.
(7) Dividends received credit adjustment.
(8) Abnormal income attributable to other years.

El xcess profits net income, computed under the
income credit method, for 1941, is the some as above
except that item (1) above is not deductible, and
additional charitable deductions are allowable.
The starting point in the computation of excess
profits net income for 1941 remains the normal-tax

Act of 1940.)
(c) For 1942 through 1945, the excess profits net

income is obtained from the normal-tax net income
(computed without allowance of credit for income
subject to excess profits tax and without allowance of
dividends received credit) by making the following
adjustments:

(1) Under the income credit method there are added
the net short-term capital gain and the adjustment
to net operating loss deduction and there is sub-
tracted the sum of:

(a) Net gain from sale or exchange of capital assets.
(b) Income from retirement or discharge of bonds.
(c) Refunds and interest on Agricultural Adjust-

ment Act taxes.
(d) Recoveries of -bad debts.
(e) Dividends received credit adjustment.
(f) Nontoxable income of certain industries with

depletable resources.
(2) Under the invested capital credit method, the

excess profits net income is computed as in (c)(1)
above plus (a) 50percent of interest on borrowed
capital and (b) interest on Government obligations.

(d) For life insurance companies, under the income
credit method, for 1942 through 1945, there is de-
ducted from normal-tax net income the excess of
(1) the product of (1) the figure determined under
Code section 202 (b) and (2) the excess profits net in-
come before adjustments over (II) the adjustment
for. certain reserves provided in see. 202 (c)-wbich
equals 3~4 percent of the uneamed premiums and
unpFi.id losses on contracts other.than life or annuity
which are not included. in life insurance reserves.
Undei the invested capital credit method (used for
purpose of determining -necessity for filing return)
there is deducted from the normal-tax net income 50~
percent of the excess described in (d) above.

87 For 1940 through 1W, the amount of taxes paid,
to foreign countries or United States possessions-not
allowable as a credit against income tax is allowable
to a domestic corporation as a credit against the-
excess profits tax: on Form 1121, subject to the limi-
tations provided -by sec. .729 (c) and (d) of the Code..

38 Surtax net income, as reported on Form 1120,
is greater than normal-tax net income, as described
in note 23, by the amount of interest received on
certain obligations of the United States and its;
instrumentalities issued prior to March 1, 1941.

For 1941, mutualainvestinent companies are subject
to surtax on their supplement Q surtax net incomar
(defined in see. 104, Revenue Act of 1941) at the.
rates shown in table A. Beginning 1942, "Regu-
lated" replaces "Mutual and the surtax rate be-.
comes 16 percent. This rate continues through 1945
but is reduced to 14 percent beginning 1946.

Beginning 1942, public utility companies, other
than railroads, are allowed a credit for dividends.
paid on their preferred stock in arriving at surtax
net income; life insurance companies are subject
to surtax on their adjusted corporation surtax net
income (defined in sec. 163 of the Revenue Act of
1941); the surtax rate for consolidated returns is:
2 percent higher than for nonconsolidated returns;
Western Hemisphere trade corporations (defined
in see. 109 of the Code, added by see. 141 of the-
Revenue Act of 1941) and nonresident foreign car--
porations are exempt from surtax.
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39 The tax on those mutual Insurance companies measure the net debt reduction, the indebtedness as

other than life or marine (except interinsurers and of the close of the taxable year is compared with the
reciprocal underwriters) which are not granted an indebtedness as of September 1, 1942, or if the tax-
exempt status (see note 2(y)) is, in general, the able year begins after this date with ibe smallest
larger of (1) a tax on the net investment income at amount of indebtedness during ihe period beginning
the regular normal-tax and surtax rates, or (2) a September 1, 1942, and ending with the close, of the
special tax of I percent on the gross amount received preceding taxable year. No credit for debt retire-
fr.on:L interest, dividends, rents, and net premiums, ment is allowable for taxable years beginning prior
less (a) dividends to policy holders and (b) wholly

10
January 1, 1942, or ending before September 1,

tax-exempt interest. For rates applicable (beginni g 1942, nor is such credit allowable for taxable years
1942) to mutual insurance companies other than life beginning after December 31, I"K
or marine which are interinsurers and reciprocal (d) Beginning 1942 (retroactive to 1940), the
underwriters, see see. 207 of the Internal Revenue general relief provisions under see. 722 of the Code
-Code. are made broader and more liberal. Taxpayers

40 The unused excess profits credit for any taxable using the average earnings method of computing
year, 1042 through 1946, may be carried back and excess profits credit are permitted to have their
credited against the excess profits net income for each base earnings reconstructed in cases of abnormalities
of the two preceding years (but not for any taxable

or
hardships, provided they can establish that

year beginning before January 1 1941) for the pur- their actual base period earnings were abnormal.
pose of determining the adjusted excess profits not (e) Corporations having a contract (or subcon-
income for such taxable year. The unused excess tract) with the United States or any agency thereof
profits credit for any taxable year which is not used for an amount in excess of $100,000, which contract
as a carryback may be carried forward to the 2 was made after April 28, 1942, or was not fully paid
succeeding taxable years. For 1940 and 1941, the prior to that date, may be required to renegotiate
unused credit could be carried forward only. the prices of such contract if, in the opinion of the

Despite the repeal of the excess profits tax for 1946 Secretary of the Department with which the con-
and later years, the law retains the unused excess tract was made, excesitre profits have been realized
profits credit for 1946 for the purpose of the 2-Year or are likely to be realized. Under section 403 of
carryback to 1944 and 1945. All provisions of law the Sixth Supplemental National Defense Appro-
necessary to compute the excess profits credit, the priations Act (Public No. 528, 77th Cong., 2d
excess profits net income, and the unused excess sess.) the Secretary is authorized to (1) require
profits credit are taken into-account In the same the contractor (or subcontractor) to renegotiate
manner as 4f an excess profits tax were imposed for the contract price, (2) to withhold from the con-
1946. For fiscal years beginning in 1946 and endin tractor the amount of the excess profits, and (3)
in 1947, the unused excess profits credit is proratel to recover such amount from such contractor in
according to the number of days before January 1, ewe any amount of the contract price found as a
1947. a, result of such renegotiation to represent excessive

'I (a) The sum of the excess profits tax, norm profits shall have been paid to the contractor.
tax, and surtax (not including the surtax on corpo- No renegotiation can be commenced by the
rations improperly accumulating surplus) is limited Secretary more than 1 year after the close of the
to 80 percent of the corporation surtax net income' fiscal year of the contractor (or subcontractor)
,computed without the credit for income subject to within which completion or termination of the

rolts
tax. contract, as determined by the Secretary, occurs.

exceSSP. cts) a renego-(b) r taxable years beginning after December When war contracts (or subcontra ar
31, 1941, and not beginning after December 31, 1943, tiated and the taxpayer is required to repay part
the law provides a post-war refund of an amount of receipts under the contract in a year subsequent
equal to 10 percent of the excess profits tax for each to the recelpt, no refund or abatement of excess
taxable year. This refund Is represented by non, profits or Income taxes for prior years is to be allowed.
Interest-bearing, nonnegotiable bonds redeemable Instead, such taxes are to be applied as a credit
after January I' I'

'owever, part or all of such offset against the amounts to be repaid.
credit is vailaX~!eiitly for debt retirement. The effect of renegotiation settlements reached
(See par. (c) of this note.) after the returns were died is shown in special tabula-

For taxable years beginning in 19C and ending tions which appear in the complete reports "Statis-
after June 30, 1942, the Revenue Act of 1943 limits tics of Income, Part 2," for each of the years 194";
the post-war refund to 10 percent- of the prorated a summary for 1946 appears on p. 57 of the report for
tentative tax. computed under the 1942 law, No that year.
post-war refund applies if the taxable year began (f) For 1W through 1945, In the case of a domestio
In 1941 and ended before July 1, 1942.

corpo
engaged in the mining of certain strategio

For taxable years beginning-after December 31, in.tb~tltont portion of the adjusted excess profits
1943, the Tax Adjustment Act of 1945 amends the law net income which is attributable to such mining is
by providing an allowance of a current credit of 10 exempt from excess Profits tax. The tax on the
percent against the excess profits tax in lieu of the remaining portion of the adjusted excess profits
post-war refund (explained in paragraph (b) of this net income is an amount which bears the same
note) and the credit for debt retirement (explained ratio to the tax computed without regard to the
in paragraph (c) of this note). However, the mevious provisions of Code see. 731 as Such rein aining portion
jority of the returns for 1044 were filed pre

to
bean to the entire adjusted excess profits net income.

July 31, 1945, the date of the Tax Adjustment Act
ofIM, and accordingly show post-war refund and 42 Beginning 19C?, an alternative tax is provided for

credit for debt retirement as in 1942 and IM. corporations with net long-term capital gain In excess
(c) Beginning 1942, at the election of the taxpayer, of net short-term capital loss, which, in effect,

a credit for debt retirement is allowable against the limits the total normal t" and surtax on such
excess profits tax. This credit is limited to the excess to 25 percent. (See table B, pp. 434-435.)
lesser of (1) 10 percent of the excess profits tax or (2) For 1941, net long-term gains were taxed at the
40 percent of the net debt reduction for the year. To regular normal tax and surtax rates -

(Footnotes continued on p. 432)
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43 Bates of surtax on personal holding companies a

Federal
tax law

Revenue Act
of:

1934-------

1936-------

1937-------
1938-------

Internal Reve-
nue Code.

Revenue Acts
amending
Code:
1940-------
1941-------

1942-------

In-
come
year

1934
1935

1936

1937
1938
1939

1940
1941

'1
2

19943
1944
1945
1946
1947
1948

U949

Taxable income

IFirst $100,000---------
JExceeding $100,000- - -
First $2,000-----------
Next $98,000----------
Next $400,000---------
Next $500,GOO---------
Exceeding$1,000,000--

First $2,000-----------
Exceeding $2,000 - - - - -

First $2,000-----------
Exceeding $2,000-----

First $2,000-----------
Exceeding $2,000-----

undistributed subehapter A net income, seepp. 39-41
of this report, also sections 504 and 505 of the Code.,b These rates include the 10 percent defense tax
increasefor 1940 which was incorporated into the rate
schedule for 1941.

Beginning 1942, an alternative tax is provided for
personal holding companies with net long-term
capital gain in excess of net short-term capital loss,
which, in effect, limits the total tax on

such
excess

to 25 percent. (See par. 4, p. 38.) For 1941 the net
long-term capitalgain was. taxed at the regular rates.

44 A corporation which permitted an unreasonable
accumulation of profits,- although subject to all war-
profits and excess-profits taxes, was not subject to the
ordintry corporation income tax for 1913 through
1920, but the individual stockholders were taxed
upon their proportionate shares of its net income,
whether distributed or not. For 1917,tbere was also
a penalty tax of 10 percent upon that portion of the
total net income remaining undistributed 6 months
after the close of the taxable year, in excess of the in-
come actually employed in the busmiess, or invested
in obligations of the United States issued after
September 1, 1917.

For 1921 and thereafter
'

there was a penalty tax, in
addition to the ordinary corporation income and
profits taxes, imposed upon the taxable net income
of a corporation where it was shown that there had
been an evasion of surtax as a result of an unreason-
able accumulation.of profits. The rate of this addi-
tional tax was 25 percent for 1921 through 1923. It
was increased to 50 percent for the years 1924 through
1933, and to the rates shown in the table below for
1934 through 1939, with the provision for 1926 through
1937 that the additional tax shall not apply if all the
~hareholdets of the corporation include in their gross
income their pro rata shares, whether distributed
or not, of the retained net income of the corporation
for such year, with the added provision for 1936
and 1937 that 90 percent or more of such retained net
income be included in the gross income of share-
holders other than corporations. For 1938 and there-
after this provision for shareholder's payment of sur-
tax on pro rata shares is replaced Ily the "Consent
dividends credit." (See see. 102, Revenue Act of
1936 and Internal Revenue Code.) The rates of tax
on corporations improperly accumulating surplus
(other than personal holding companies) for the
years subsequent to 1933 follow:

Rate
(per-
cent)

30
40
8

18
28
38
48

65
75

b 71. 5
b 82. 5

75
85

a For deffnition of a personal holding company
see p. 39 of this report and see. 501, Internal Revenue
Code. A foreign personal holding company, with
taxable year ending after August 26, 1937 (the effec-
tive date of the Revenue Act of 1937), is not taxed
as such, but its undistributed net income is to be
included in the gross income of its United States
shareholders. (See sec. 337, Revenue Act of 1937
and Internal Revenue Code.)

The taxable income of a personal holding company
is: "Undistributed adjusted net income" for 1934
through 1937; "Undistributed Title IA net income"
for 1938; and "Undistributed subebapter A net in-
come" for 1939 through 1919. For computation of

Federal tax law

Revenue Act of:
1934-------------

1936-------------

1938-------------
Internal Revenue

Code.
Revenue Acts

amending Code:
1940-------------

1941---------

Rates ofsurtax on corporations improperly accumulating surplus

Income
year

1934,1935

1936,1937

1938-------
1939-------

Taxable income

Adjusted net income:
Less than or equaling ----------------------- $100.000
In excess OL--------------------------------- 100,000

Retained net income:
Less than or equaling----------------------- $100,000
In excess of---------------------------------- 00, 000

I
Less than or equaling ----------------------- $100,000
In excess of---------------------------------- 100,000

Less than or equaling ----------------------- $100,000
In excess of---------------------------------- 100,000

Rate
(percent)

25
35

* 15
* 25

25
35

b 27. 5
b 38.5

a For corporations not subject to the surtax on b These rates include the defense tax increase for
undistributed profits, these rates are 25 and 35 1940 which was incorporated into the rate schedule
percent. (See see. 102, Revenue Act of 1936.) for 1941.
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43 The Tax Adjustment Act of 1945, approved as a permanent part of the tax structure are (1)
July 31, 1945, did not affect tax rates, since the pro- allowance of 10 percent excem profits credit currently,
visions contained therein for the increase of the excess (2) redemption of post-war excess profits tax refund
profits tax specific exemption from $10,000 to $25,000 bonds beginning January 1, 1946, (3) "tensions of
for 1946 was repealed by the Revenue Act of 1945, ti'me for payment of taxes by corporations expecting
approved November 8, 1945, which instead repealed carrybacks, and (4) tentative adjustments with
the excem profits tax. The other provisions of the respect to c=ybacks and amortization deduction.
Tax Adjustment Act of 1945 which remain in effect



TABLE B.-Corpordtion income tax returns-capital gain and loss provisions under Pederal tax laws for tAe income years i992-49 '

Federal tax law Income
year Definition of capital assets Period held Treatment of capital gain Treatment of capital loss

Revenue Act of:
1932------------------ 1932,1933 Propertyheld for more than 2 years, whether 2 years or more ---- Included in net income Entirely deductible.

or not connected with trade or business, and taxed at regular
but not including stock in trade or other rates.
property of a kind which would properly
be included in Inventory, or property held
primarily for sale in the course of trade or
business.

1934------------------ 1931,1935 All property, whether or not connected with '(Regardless of pe- do---------------------- Limited to amount of capital gains plu!
1936------------------ 1936,1937 trade or business, regardless of period held, riod held.) $2 000 or to the amount of the capital loss

Thi it ti di;~~except stock in trade or other property a on oe:s l micbever is less. (
which would properly be Included in in- not apply to losses sustained by certaii
ventory, or property held primarily for banks and trust companies on the sale o
sale to customers in the ordinary course of certain bonds, etc., but does obtain ft
trade or business. regard to losses on stocks.)

1938------------------ 1938 Same as 1934-37 with the addition of: except do-------------- do---------------------- Same as 1934-37. Losses sustained throng
Internal Revenue Code-- 1939 property used In trade or'business of a securities which are capital assets becomin

character which Is subject to allowance for worthless during the taxable year are con
depreciation. sidered as losses from sales or excbanges o

capital assets except as to certain bank
sustaining losses through worthless bonds
(See see. 23 (g) and (k), Internal Revenu

Revenue Acts amend- Code.)
Ing Code:

1939------------------ 1940 Same as 1038-1039, with the addition for 1941 S ho rt - te r m : 18 do---------------------- Short-term capital losses are allowed in th
1941 ------------------ 1941 of: except short-term non-Interest-bearing months or less. current year only to the extent of the sbor

Government obligations (State or Federal) term capital gains, the excess short-ter
issued on or after March 1, 1941, on a dis- capital losses (in an amount not in exces
count basis. of the net income for such current year

being allowable against the short-ter
capital gains of the first succeeding taxab
year only, and to the extent that su
short-term gains have not already bee
offset by the short-term capital losses
such first succeeding taxable year.

Long-term: More do---------------------- Long-term capital losses are entirely d,
than 18 months. ductible.



1942 ------------------

1943-----------------

1942,1943

1944-49

Same as 1941 with the addition of: except
real property used In the trade or business.
(However, if there are any aggregate net
gains from sale or exchange of business real
estate, other depreciable business Property,
and involuntary conversion of business
property or of capital assets, all held for
inore than 6 inonfh3, such gains are con-
sidered as from sales or exchanges of capital
assets. If, when the gains and losses from
the items described above are grouped, a
net loss results, the loss Is treated as an
ordinary loss-fully deductible. For the
purposes of the deduction for worthless
stock, stock of an "affillated corporation"
is not to be considered a capital asset. The
not loss sustained by a bank from sales or
exchanges of bonds, debentures, notes,
certificates, etc., issued by a corporation
with interest coupons or in registered form
is not considered as a sale or exchange of a
capital asset.)

Same as 1912, 1913, except that, beginning
1914, in computing the aggregate net gain
or loss from sale or exchange

of
business

real estate, and depreciable property hela
for more than 6 months, and from involun-
tary conversions of such property and of
capital assets (for the purpose of determin-
ing whether the result Is a long-term capital
gain or an ordinary loss as explained above),
the taxpayer may elect to include the gain
or loss recognized upon timber cut during
the year, provided the taxpayer owned the
timber or held a contract right to cut the
timber for a period of more than 6 months
before the beginning of the taxable year.
8See see. 117(k) of the Internal Revenue

ode, added by see. 127 of the Revenue
Act of 1943.)

Short-term: 6
months or less.

Long-term: More
than 6 months.

Short-term: 6
months or less.

Long-term: More
than 6 months.

do----------------------

Included In net income
and taxed at regular
rates unless the long-
term capital gain ex-
ceeds the short-term
capital loss in which case
the corporation may pay
the alternative tax If such
alternative tax is less
than the tax at the regu-
lar rates. The alterna-
tive tax is the sum of (1)
the regular tax on net in-
come reduced by the
amount of the excess of
net long-term capital
gain over net short-term
capital loss and (2) 25
percent of such excess.

Same as 1942, 1943.

Same as 1912, 1943 ezcept
that for 1044-45 the ex-
cess of net long-term
capital gain over net
short-term capital loss is
excluded from net in-
come for declared value
excess-profits tax. The
treatment for Income tax
purposes Is not affected
by this change.

Short-term capital losses are allowable
against both short- and long-term capital
gains of the current year.

Long-term capital losses are allowable against
both long- and short-term capital gains of
the current year.

For the purpose of determining the extent
of deductibility of capital losses in the tax-
able year, all short-term and long-term gains
and losses taken Into account are constd-
ered together and losses-long-term or short-
term-are deductible only to the extent
of the aggregate gains-long-term and short-
term. Any undeductible excess of capital
loss may be carried forward into the next
five succeeding years until it is absorbed
by the "Net capital gains," defined as the
excess of all gains (long-term and short-
term) from sales or exchanges of capital
assets over losses (long-term and short-
term) from such sales or exchanges.

Same as 1942, 1913.

do ----------------------------------------

I For 1931 and prior years, there was no distinction made between the annual profits of a corporation and the occasional profits from the sale of assets.



TABLE C.-Consolidated income and profits tax return's-provi3ions for Aling and tax rates under the Federal tax laws for the income years
1917 through 1949

Federal tax law
(Date of enactment)

Income
year 1

Type, of tax for which
a consolidated re-
turn was permitted

Type of corporation per-
mitted to file a consoli-
dated return

Criterion of affiliation Consolidated return required
or optional Tax rate 2

Revenue Act of:
1917 (Oct. 3, 1917)-- 1917 Excess-profits tax only Domestic corporations, ex- (1) Two or more corporations or part- Required --------------------
(Also Regulations cept public service corpo- nerships (a) If engaged In the same or
41, and Treasury rations; 3 and domestic closely related business or (b) If
Decision 3389). partnerships. among them there existed contracts

or trade or financial practices which
arbitrarily or artificially Influenced
or determined the amount of the
invested capital or net incomeof one
or more of such corporations or part-
nerships, and (2) If 95percent or more
of the stock was owned directly by a
parent corporation or partnership or
was controlled through closely affili-
ated Interests, or if 95 percent of the
stock of one or more corporations, or
the business of two or more partner-
ships, was owned by the same
interests.

1918. (Feb. 24, 1919) 1918-20 Income, war-profits, Domestic corporations, 4 ex- (1) If one corporation owned directly -----do----------------------- Same as for non
and excess-profits cept personal service cor- or controlled through closely affili- consolidated re
taxes. porations. ated interests substantially all the turns.0 (See ta

stock of the other or others, or (2) if ble A, pp. 418-
substantially all the stock of two or 425.)
more corporations was owned or
controlled by the "same Interests.115

1921 (Nov. 23, 1921)- 1921-23 For 1921, income, war-
fit d

Domestic corporations,4 ex-
t 1 ti b

Same as for 1918-20 except that (1)
" h n "

Required prior to January 1,
pro s, an excess- cep ( ) corpora ons su - t e same I terest Included the 1922. Optional on or after
profits taxes; for 1922 ject to section 262 (relative case where two or more corporations January 1, 1922. Option
and 1023 Income tax to income from sources were owned or controlled by one or binding in subsequent
only. within possessions of the more corporitions; 5 and (2) for the years unless permission to

United States), (2) corpo- purpose of determining the type of change was obtained from
rations organized under return full disclosure of affiliation the Commissioner.
the China Trade Act of was required If ownership was less
1922, and (3) personal serv- than 95 percent but over 70 percent.
ice corporations for 1921.

1924 (June 2, 1024)-- 1924 Income tax------------ Same as for 1921-23 ---------- (1) If one corp6ration owned at least Option granted anew for
95 percent of the voting stock of the 1924, but option binding in
other or otbeis or (2) if at least 95 subsequent years uriless
percent of th6voting stock of two or permission to change Was
more corporations was owned by obtained from the Com-
the same interests-5 rn1q.qinnAr



1926 (Feb. 26,1926)--

1928 (May 29,1928)--

1932
1 "" lih""LNatlonYIP.d.st I R

Cove
1933~

1925-27

1929-31

1928

1

1932-33

For footnotes, see p. 442.

For 1932, income tax*
for 1933, income M
(declared value) ex-
cess-profits taxes:

Same as for 1921-23 ----------

Same as for 1921-23, except
that certain Canadian and
Mexican corporations
were treated as domestic
corporations.1

Same as for 1928, except that
life insurance companies
(see. 201) and Insurance
companies other than life
or mutual (see. 204) could
not be affiliated with any
other class of corporation.

Same as for 1929-31, except
that a life insurance com-
pany (see. 201) and an
insurance company other
than life or mutual (see.
204) could not be included
in the same consolidated
return.

For 1925, same as for 1924; for subse-
quent years the ownership of "at
least 95percentolthe stock exclusive
of nonvoting stock which is limited
end preferred as to dividends" was
substituted for "at least 05 percent
of the voting stock."

Same as for 1926-27--------------------

One or more chains of corporations
connected through stock ownership
with a common parent corporation
If (1) at least 95 percent of stock of
each of the corporations (except the
common parent corporation) was
owmed directlsrbyoiie ormore ofthe
other corporations; and (2) the com-
mon Parent corporation owned
directly at least 95 percent of the
stock of at least one of the other cor.
porations. "Stock" did not Include
nonvoting stock which is limited
and preferred as to dividends.

Same as for 1929--31--------------------

Option granted anew (or
1925 and 1926, but option
binding in subsequent
yews unless permission to
change was obtained from
the Commissioner.

If return was filed in 1927,
same basis required unless
permission to change W"
obtained from the Com-
missioner; otherwise op-
tional.

Option granted anew , for
1929. In any subsequent
year, however, corporar
tionswbieb had filed. sep'a,
rate returns in 1929 and
after could elect to file con-
solidated returns; but once
consolidated returns were
elected for 1929or anysub-
sequent taxable year such
election was binding for
future taxable years, un-
less permission to change
was obtained from the
Commissioner.

Option granted anew for
11932. Corporations which
had filed separate returns
for 1932 could elect to file
consolidated returns for
1933; but, if consolidated
returns were elected for
1932 such election was
binaing for 1933, unless
permission to change was
obtained from the Com-
missioner.

Same as for
non.consolidated re-

turns.' (See ta-
ble k, pp. 418-
425 .)

Income tax, N of I
percent higher
than for non-
consolidated re-
turn

S; excessprofits tax, same
as for noncousol-
Idated returns 6 1
(See table
pp. 418-425.)



TABLF, C.-Consolidated income and profits tax returns-provisions for filing and tax rates under the Federal tax laws for the income years
1917 through 1949-Continued

Federal tax law
(Date of enactment)

Income
year I

Type of tax for which
a consolidated re-
turn was permitted

Type of corporation per-
mitted to file a consoli-
dated return

Criterion of affiliation Consolidated return required
or optional Tax rate 2

Revenue Act of:
1934(MaYI0,1934)-- 1934-35 Incometaxonly------- (1) Domestic corporations Same as for 1929-31 --------------------- Option granted anew for 2 gercent higher

whose principal business 1934. Corporations which
t

an for noncon-
was that of a "common had filed separate returns solidated returns.
carrier by railroad" or (2) for 1934 could elect to file For corporations
domestic corporations consolidated returns for filing consoli-
whose assets consisted. 1935; but, if consolidated dated returns for
principally ofstock In such returns were elected for f1scal years end-
corporation andwhich did 1034 such election was ing in 1934, the
not operate business other binaing for 1935, unless tax on Income at-
than that of a "common permission to change was tributable to 1934
carrier by railroad" 9 and obtained from the Com- was I percent
(3) foreign corporations missioner. higher than for
organized to comply with nonconsolidated
laws of contiguous coun- returns.6 8
tries.? Excluded: (a) Cor-
porations organized under
the China Trade Act, 1922
and (b) corporations sub-
ject to sec. 251 (relative to
Income from sources with-
in possessions of the
United States).

1936 (June 22,1936) 1936-37 -----do----------------- Same as for 1934-35 except -----do--------------------------------- Optiongranted anew for 1936. Same as for non-
that the term "railroad" Corporations which had consolidated re-
included street, suburban, flied separate returns for turns.5 (See ta-
or interurban electric rail- 1936 could elect to flle con- ble A, pp. 418-
ways. solidated returns for 1937; 425.)

but, ifconsoli,datedretums
were elected for 1936, such
election was binding for
1937, unless permission to
change was obtained from
the Commissioner.

00

W



1938
(Ksy". ' -Internal R v.. '.'Md; 1938-39 -----do -----------------

(Feb. 10, 1939). 11 1 .

Revenue Acts amend.
Ing Code: , - -1

1939 (June 29,1939) 1940-41 Income tax ------------

For footnotes, see p. 442.

Same as for 1936-37 except
that the term "railroad"
included a street or subur-
ban trackless trolley sys-
tem of transportation or
a street or suburban 1bus
system of transportation
operated as part of a street
or suburban electric rail-
way or trackless trolley
system.

Same as for 1938-39 except
that the privilege was ex-
tended to pan-American
trade corporations.

----- do ---------------------------------

For common carriers same as 1938-39.
For pan-American trade corpora-
tions: A domestic corporation en-

E
gaged in active conduct of trade or
usiness in the United States and

owning directly too percent of the
capital stock of one or more domestic
,Corporations each of which was en-
gaged solely In the active conduct of
frade or business in Central or South
America (hereafter referred to as a
pan-American trade corporation).
Such corporations (including the
tarent corporation) were deemed toe

an affiliated group provided that
(1) at least 80 percent of the gross
Income for the taxable year of the
parent corporation was derived from
sources other than royalties, rents
dividends, Interest, annuities, ana
gain from the sale or exchange of
stock or securities; and (2) at least
90 percent of the gross Income for the
taxable year of each of the pan.
American trade corporations was
derived from sources other than the
sources listed under (1); and (3) no
part of the gross income for the tax.
able year of any of the pan-American
trade corporations was derived from
sources within the United States.

Option granted anew for
1938 and 1939.

Corporationswhich had filed
separate returns for 1939
could elect to file consoli-
dated returns for 1940; but,
if consalidated returns
were elected for 1939, sue
election was binding for
1940, unless permission to
change was obtained from
the Commissioner.

Option granted anew for
1941.

Same as for non.
conaDlidated re-
turns.6 (See ta-
ble A, pp. 418-
425

.
)

14-03
ro



TABLE C.-Consolidated income and profits tax return&-provisions for filing and tax rates under t.he Federal tax laws for the income years
1917 through 1949-Continued

Federal tax law
(Date of enactment)

Income
year I

Type of tax for which
a consolidated re-
turn was permitted

Type of corporation per-
mitted to file a consoli-
dated return

Criterion of affiliation
Consolidated return required

or optional Tax rate I

Revenue Acts amend-
ing Code-Con.
Second Revenue 1940-41 Excess profits tax Any corporation except: One or more chains of includible cor- Optional for 1940. Option Same as for non-

Act of 1940 (Oct. -Con- under see. 710 of (1) Corporations exempt porations connected through stock granted anew for 1941. consolidated re-
8

,
1940). tinued Code, added by Sec- from the excess profits ownership with a common parent turns.6 (See

Excess Profits Tax ond Revenue Act, tax under Second corporation which was an includible table A, pp. 418-
Amendments, 1940. Revenue Act of 1910. corporation, if (1) at least 95 percent 425.)
1941 (Mar. 7, (2) Foreign corporations of each class of the stock of each of
1941, effective as other than certain Ca- the includible corporations (except
of Oct. 8, 1940). nadian and Mexican the common parent corporation)

corporations.7 was owned directly by one or more
(3) Corporations orgau- of the other includible corporations,

ized under the China and (2) the common parent corpo-
Trade Act, 1922. ration owned directly at least 95 per-

(4) Corporations subject cent of each class of the stock (exclu-
to see. 251 (relative to sive of nonvoting stock which is
income from sources limited and preferred as to divi-
within possessions of dends) of at least one of the other
the United States). includible corporations.

(5) Personal service cor-
porations.

(6) Life and mutual In-
surance companies,
but they were consid-
ered as includible cor-
porations if two or
more such domestic
companies alone filed
a consolidated return
and each was subject
to tax under the same

section of chapter I of
the Code.

1942 (Oct. 21, 1942)- 1942-43 Incometax, and excess Any corporation 10 except: One or more chains of Includible cor- Optional, but the making Normal tax and ell

profits taxunder sec. (1) Corporationsexempt porations connected through stock of a consolidated return Is cess profits ta

710 of Code. under Code see. 101. ownership with a common parent upon the condition that same as for non
(2) Life and mutual in- corporation which is an includible the affiliated group shall consolidated rE

surance companies, corporation if (1) stock possessing make both a consolidated turns; surtax Is

but they were consid- at least 95 percent of the voting income tax return and a percent highe

ered as includible cor- power of all classes of stock and at consolidated excess profits than for noncon
porations if two or least 95 percent of each class of the tax return for the, taxable solidated re
more such companies nonvoting stock of each of the in- year, and that all corpora- turns.6 (See to

alone filed a consoli- cl~dible corporations (except the tions which at any time ble A,pp.418-425.



1943 (Feb. 25, 1944)..11944-451 Same as 1942-43 ......

For footnotes, see P. 442,

dated return and each
was subject to tax on-
der the same section of
rhapte

I of
the Code.

(3) F.rl~n corporations
other than certain Ca-
nadian and Mexican
corporations.?

(4) Corporations subject
to sec. 251 (relative to
income from sources
within possessions of
the United States).

(5) Corporations organ-
ized under the China
Trade Act, 1922.

(6) Regulated invest-
ment companies (tax-
able under supple-
ment Q of Code).

Any corporation 10 except:
(1) through (6) same as

1942-43.
(7) Personal service cor-

orations, personal
olding companies,

foreign trade corpora-
tions as defined in
Code see. 727(g), and
certain air mail car-
riers as defined in
Code see. 727(h); but
such d corporation
may be Included In a
consolidated return if
it has filed a consent
to be treated as an
includible corpora-
tion.

common parent corporation) is
owned directly by one or more- of
the other ineludible corporations;
and (2) the common parent corpo-
ration owns directly stock pos-
sessing at least 95 percent of the
voting power of all classes of stock
and at least 95 percent of each class
of the nonvoting stock of at least
one of the other includible corpora-
tions. The term "stock" does not
include nonvoting stock which is
limited and preferred as to divi-
dends.

Same as 1942-43 -----------------------

during the taxable year
have been members of the
affiliated group making a
consolidated income tax
return consent to all the
consolidated Income and
excess profits tax regula.
tions prescribed. The
making of a consolidated
income tax return shall be
considered as such con-
sent.

Option granted anew for
the calendar year 1914 and
for fiscal years ending in
1915 and 1946. Corpora-
tions which bad filed
separate returns for calen-
dar year 1944 could elect
to file consolidated returns
for 1945; but, if consoli-
dated returns were elected
for 1914, such election was
binding for 1916, unless
permission to change was
obtained from the Com-
missioner.

Do.



TA13LE C.- Consolidated income and profits tax returns- provisions for filing and tax rates under the Federal tax laws for the income
years 1917 through 1949- Continued

Federal tax law
(date of enactment)

Income
year I

Type of tax for which
a consolidated re-
turn was permitted

Type of corporation
permitted to file a
consolidated return

Criterion of affiliation Consolidated return required or optional Tax rate I

Revenue Acts amend-
ing Code-Con.

1945 (Nov. 8, 1916)-- 1946-49 Income tax. (The ex- Same as 1944-45 ------- Same as 1942-43 ------- Option granted anew for 1946, 1947, 1948, and for Normal tax same
cess profits tax isnot fiscal years ending in 1947, 1948, and 1919 upon the as for noneonsoli-
applicable to taxable condition that all corporations which at any time dated returns;
years beginii ingafter during the taxable year have been members of the surtax is 2 per-
Dec. 31, 1945.) affiliated group consent to all the consolidated cent higher than

returnregulations prescribed prior to thedue date for for non consoli-
such return. The making of a consolidated re- dated returns.(
turn is considered as such consent. Corporations (See table A, pp.
which had filed separate returns for calendar 418-425.)
year 1948 and fiscal years ending in 1949, on or
before June 30, could elect to file consolidated
returns for 1949; but, if consolidated returns were
elected for 1948 and fiscal years ending in 1949, on
or before June 30, such election was binding for
1940 and fiscal years ending in 1950, on or before
June 30, unless permission to change was obtained
from the Commissioner.

Footnotes for table C, synopsis of Federal tax laws

I There was no provision for the filing of consolidated returns for years prior to 1917.
For description of "income year," see note 3, p. 426.

2 See note 6, p. 427.
3 Public service corporations (railroads, gas, electric, water, etc.) when not grouped

into one operating unit-particularly when situated in different jurisdictions and sub-
ject to regulation by public service commissions-were not allowed to file a consolidated
return without the Commissioner's special permission. When, however, such utilities
were owned by an industrial corporation and operated as a plant facility or as an integral
part of a group organization of affiliated corporations required to file a consolidated re-
turn, the return of the utilities was to be included in the consolidated return.

d An affiliated corporation organized after Aug. 1, 1914, and not a successor to a then
existing business, 50 percent or more of whose gross income was derived from a Govern-
ment, contract or contracts made between Apr. 6, 191.7, and Nov. 11, 1918, inclusive, could
not be included in a consolidated return, and the corporation so segreMted was assessed
on the basis of its own invested capital and net income. A domestic '~orporation which
owned a inalority of the stock of a foreign corporation was not permitted to include the
not income or invested capital of such foreign corporation in a consolidated return.

a Corporations were not held to be affiliated when the stock of two or more corpora-
tions was owned or controlled by two or more individuals or by two or more partnerships
(or under the acts of 1021-26 by two or more corporations) unless the percentage of stock
held by each individual or partnership (or corporation) was substantially the same in
each of the affillated corporations.

6 In arriving at not income subject to tax, only one. specific exemption is allowed for the
entire afliliated group. For amount ofexemption, see table A, pp. 418-425.

7 In the case of a domestic corporation owning or controlling, directly or indirectly, 100
percent of the capital stock (exclusive of directors' qualifying shares) of a corporation
organized under the laws of Canada or of Mexico and maintained solely for the purpose
of coniplyin,g with the laws of such country as to title and operation of property, such
foreign corporation, at the option of the domestic corporation, was treated for 1928 and
subsequent years as a domestic corporation.

8 The rate of income tax for consolidated returns, 1932 and 1933, is 14ki percent, except
for returns with fiscal year ending in 1934, on which the tax attributable to 1934 is at the
rate of 14~i percent. (See see. 218(e), National Industrial Recovery Act.) The rate of
Income tax for consolidated returns with taxable year beginning on or after Jan. 1, 1934,
is 15% percent. (The National Industrial Recovery Act provided a rate of 15~i percent,
but this was superseded by the Revenue Act of 1934, which provided 104 percent.)

9 The term "common carrier by railroad" included steam and electric railroads, but
did not include street, suburban, and interurban electric railways or express, refrigerator,
or sleeping car companies.

10 The privilege of filing consolidated returns is not extended for the purpose of surtax
on personal holding companies except in case of affiliated groups of railroad corporations
which would have been entitled to file consolidated returns under prior law.

LLN.
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RETURN FORMS FOR 1949

FACSIMILES OF

Form H 20: Corporation income tax return.

Form 11 20L: Life insurance company income tax return.

Form 1120M: Mutual insurance company income tax return.

Form 11 20H: Return of personal holding company.

443
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STATISTICS OF INCOME FOR 1949., rART 2

Form I im
U. S. Tram Dquismal

Internal Revence Serrice

UNITED STATES
CORPORATION INCOME TAX RETURN

For Calendar Year 1949
or fiscal year beginaing ----- - --------- 1949, and entfing ---------------_---- 1950

PRINT PLAINLY 0DRIPORATION'S NAMS AND ADDRZ.W

..........--_...............
&i;;;;;

----------- -----------------------------

- - - ------------- ------------- -------- -------------------

------------------------------------- i"._i-----------------

Data incorporated .............. . ........ State or country .... --------------------------------------

Principal batit- adirity (See hatruetion N) ....................................................

Ek-- incoo male --
(fre. hadrutfien N) .........................._ of busino re ........... __ -------------

NET INCOME COMPUTATION

Number of pl-

..d GROSS INCOME".. No,I.
Gras, sales (when inventories an Lams: Returns and
an income-detertnining factor)........... $-.- ---------. ..... ; allo.saces ........... $ ....................

2. Less: Cost of goods sold. (From Schedule A) ...............................................................

3. Grow profit from Was.. ...............................................................................................

4. Grow receipts (when inventorice an not an income~determinio.g factor)-- 1 6--------------------- -------

a. Lose: Cost of operations. (From Schedule B) . ............. ............. .......------------1- ......

I.

Grow profit when inventories an not an incom"etermining factor--------...............................

1. Interest on loans, notes, mortgages, bonds, bank deposits, etc.............................L;;-------------
=11=

8. Interest on corporation bonds, etc... . ................... ..... ......... S ....... ............. S....................

M ~:ds Tqu a;9. (a) Intareat on United Statee eavinzaaa IPAVW &r%y,.=soa-ad'o
.........

0) 1. 1 at earsic, win-ftilum of he

wi~ -Wwu ;Wi, -~s ------- --------------------P"-m' hau-

or
tba, United Sue,se or any agawy or I-

memality thered.. -------------------............................... ...... ...................

10. Rents............................................................................... .........................................

1

1. Royalties ......................................................... ...........................................................

12. (a) Total net hort-term.,capital pin (or excess of net short-term capital gain over met long-term

capital low). (From Schedule Q- ---- --*..... .......... ...............................................

(b) Total net long-tem capital gain. (or excess of net long-" capital gain over net short-term

capital lose). (From Schedule .................................................................

(c) Not plin (or loss) from sale or exchange of property other than capital assets. (From Schedule D).

13. Dividends. (From Schedule E) ............... . ................................. ....................................

14. Other income. (State =turn) ....................... . . .............................................

$.................. _

I .....................

1^0.1 N V
2- ---------- -------
N. ..........................

Diatrid
tc_b~'. -1

C-h CS-1, V.. 0.

F.. Per-

L--- -- --- ---- ---- --------- ---

...................... 7

.......................
.......................
........................

.. ....................
..............

...................

.......... I ......~;~_
15. Total income in Item 3, and a to 14, ---------------------------------------

DEDUCTIONS
18. Compensation of officam (From Schedule F) ................... .... ..................... $............

........17. Salarries sad wages (not desduatod elsewhere) .................. .................................. .................... .

.......................... ........... ..... .................

.......19 Repmi- ...-_-.........-- ----------- ------------- -------------- ------- I........

20. Bad debts. (From Schedule G)_ --_-- ---------- ----- -----------------------

22. Taxes. '(From Schedule H) ------------------------ ........... ........._--.----- ------------ -----------

23. Contributions or gifts paid. (Frbm Schedule 1)-------------------- - -------- - - ------------------------------ ------------------------ ------

24. Losses by fire, utenc, shiparreck, or other casualty, or theft. (Submit schedule)...................... ........---- -------- ------- -

25. Depreciation. (From Schedule J) --------- --------------------------------- ------- - ---------------------------- ----------------------- -------

26. Depletion of mines, oil and gas wells, timber, etc. (Submit schedule) ......-__-_ ----_--------- ----------------------- -------

27 Amortization of emergency facilities. (Submit schedule).._....... ....................... .............. ......... - ---------- -------

28. Advertising ......... ............................... ....................... _!........................................... ....................... ........

29. Amounts contributed uitcler a pension, annuity, stock bonuo, or profit-shoaring plan, etc................ ..................... ........

30. Other deductions authorized by law. (From Schedule K) -------............................................ I ........................ 1~

31. Total deductions i.n item 16 to 30, inclusive................. - ---------------------------------------------------------------------------- ---

.32. Net income before net operating loss deduction on account of net operating loss carry-er (item 15 Im itent .........

:33. Less: Net operating loss deduction on account of net operating low carry-over from two preceding yeaN. (Submit state-

ment) .................................................................... -----------------------------------------------------------------------

34 ---------------------- ........................................ .......................................................................

TOTAL INCOME TAX

as. Total income tax (line 13, page 3)-.---------------------------- - --------------------------------------------------- -- S. ............... ... ... ....

36. Lem: Credit for income taxes paid to a foreign counutry or United States possession allowed
a domestic corpoestion.----------------------------------------- --------------------------------------- -------- * ---------------

37. Balance of income tax due .... ....................................................... ...................................................

S......... ...........

$.....................

DECLARATION. (Sm Irtstreactior, E)

We, the undersigned, president (or vice president, or other principal officar) and treasurer (or wiffient treasurer, or chief accounting officer) of the

corporation for which this return is made, each for himself declam under the penalties of perjury that this retum (including sav aaccompan-ying ehedulea and

st.te= has been examined by him and is, to the best of his knowledge and bellef, A true. correct. and complete return. made in good flith, for the t&"bte

year pursuant to the Interact] Revenue Code and the regulations issued thereunder.

.........................

- -----------------------------------------------............i A;.i6~i*TraasUM.orChW.k-antJcroM"r) (swetftlt)

CORPORATIt
SEA,

. DECLARATION. (Seas lmtmction E)

l1we declare under the penalties of perjury that Itwe prepared this return for the Person named herein and that the return (including any accompany-

ing "hed ulea and statements) is a true, correct, and complete statement of all the information respecting the tax liallbility of the person for whom this return

hear been prepared of which ]Iwo have say knowledge.

i&W
.........................

................................................. : .............................................
(Name Id in=0-.00ro, U sty)
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I-enLary at bgin,ig of yetr-................

,%I:W6,1 1, m-h-dise bought for manufacture

Fad ....... . .................. .........

. .. *-----------Sala,irs and .gso...................... ................

01h., .. per books. (AtWh ite,oi.rd..h.d.tr).

Total ............... . ........................ .............

I-: at red at y.... .............

S_ ....... .........

--- . .............................. .

S ..........

.......

........

......

8,larirs and ....................................

00111 rusts (w he detailed):

----------------1--------------------.............

b) ..................................... .......... ....

(c).................. ------ -------... .- ---

(d) ..................................................... ...

(1)---------- ------------------- ------ - - ---- -

$ ......... .... . ....

........................

......... ...... .......

------ -------- ----

-.1----------------

-

........

.. ... .
..... ..

-------

..Cwt,fgwdawId(enterwitsm2.pavI). S ........ ........11 TWO Crnlrr- it- 5, pu. 1) . ................ S.
S.had.l. C. ShdloC (Ircrm 1120) should be obtained ad ...d I. ..... d.g W.. ad ...be.,.. of ."Ital -0 sed filed fth ad

S,h".I. D-GAINS AND LOSSES FROM SALES OR EXCHANGES OF PROPERTY OTHER THAN CAPITAL ASSETS. (Soul-t-tio,1Z)

De'. You W."r. a.1-1

T.E.-.Sus.

.................. .....................

.............

..................................

.................................. --

...................

................ . ..

.. . ...............

...................

..........

...................

....................

.................. .

................
...- ...............

.................

....................

.

......

......

....
...................

............ .....

...................

......
..

......

......

.............

............ I.......

....................

... ..............
I

.....

......

.. ...

.............

...............

....................... ... ....................
I..................I.......... ... .... .

..........I . ......................

Torsi.

......------------

-------------------------

--- **------------

-------------------------

---- ---- - ---------

.....

------

.....

- ---------------........... ------......

-
-------

---ToIal net gain (or laso). (Column 4 ples r,lum. 5 mi.ua the sun, of sohnnes 6 and 71 E- itere

-,=Lr-.uD Ill.h*,,. '~~or
~- - - - -- - --wa

.......... ... ................... .................

.......... ................................... .......................... ...... .................... ...........
S.hod.l. E-INCOME FROM DIVIDENDS

1. dons, . .'sex --irec-- -o--sduo

... ......... ................... ............. .... ...... ..
............ ----------- ..... ........

.......... .................. .......... . ........ . ... . ................. .................... .

.............. .............. ................................ ...... ............

............... .....

..........

........................
..

......

$ ...........

..............
.................

---------- -------
.....

--- --
....

.... ...... ......... . ...................................................
.............. ................... ....... ....................... ........... . ....

........... ...................... . .....................
Tot."......... ................ -- ---------- --7.............-..........

..............................

.. .............
....... ......................

-:-
......

-... . ......
........ .........

T.W.feulma-2.3,4. ..................... ----------- ------ - ----- ------ ------ --- ---- ................. ......

orl-es-1-1-
see,

Sdd.l. F.-COMPENSATION OF OFFICERS

~dshssu or 0- 0-us. Tsos
1. a.-

c-

...............

.................. ... .........................

I.......................................... ................... .......

.....................

............. ...
............ .

Total surropeassUan of ffire,s, . (FnW, as iters, 16, polls 1).....

.......... ........... ..

......

--..................::---..........

................ . .... ........

. .........
....................

......................... .......

........... .......

................--- ---------------

........... I .

........... ....

. . .............

.: -------------------

................

....... ........---------------

................

................

...........-..

----- -

........... ..

...............- * ------------

.........--

..... .. -- .

........ ......

---------------I

................

................---------------- --

.................

$-----------------

.

--

.

--

S.h.d.1, G~BAV DEBTS. (Ses, I-Mmim, 20) (S- -)

:94

A=1A

s

A

94'

------------- ---------------

l

......... .. . ..... ............. ... ...... ...

'949 .................. .... ....... . ............ ...... ........................ ...... - ----

Sdwd.1, HTAXES- (Sw I-im, =) S,h.d,l. I-CONTRIBUTIONS OR GIFTS PAID. (5~ I-iso, 23)

..

..........

.............

.....-------

.......

.......

..... .......... .........

................. .

.............. .

........

..

..---- ----- *........

.........................

1

-----

-------

........

--------------

... ...... .......

...........

.....------

------------
.
Tat.0. (E.W iters, 23, pop 1, subject W

1TalaL (EeW se iW- 22. pop 1) &_7 ............ 5 Percent "mitation.) (Ses lea-rtio, 23).
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Schedule J.-DEPRECIAT'ON. (See Instruction 25)

$ .................. .

ff h.Uk-),-1. Kind .1
-L.P17V exatruciod

. 1-

3. C., . 0.~

111. nat"in
"

hindr ,.,
nrl'

7. El.

R-Wnx Cost 1.11, t:.d"17 D.- S. T.W~Wi_ At-
t, in-p-i-d in L.. .1 in.,d W Rn-1kl otm, R.6 To

Enld in 11- V- .-ird -W-

H"

L=
. Al-
loesbir Thu Y~i

_
liipr_

sein.ou

-----------------------------. ........

........ ........... ...... ....

......... *--------- - *....._- ----------

................

... . . .

......

-------------- * .

. . * ,

$ ............. ......

.......... .... ......

-_- --- ------.....

. $............. ...... ............. ...... $ ............. ..... ............

................ ...

::: - ----- ------- ------ ------------

I

--------------- --- ** - --------------- ---- * - ------------* -- ------ ------------

...........

----------

------ * -----

---

-----

.
........................................

...........................................

. ..... ...................

Total. (EnterM item 25, p

................

. ..............

............ .. .

age 1).........

................ ......

................ ......

................ ......

.......

................ ... - --

:-:................ ...... ................ ...... .............

................ ......1_~ .............. ...... .. . ............ ...... ---------- i

---

::::::::--------

--- --------

--W .... M.W-.

------------ ---------- ---------------

$__W--------_---

Schedule K-OTHFR DEDUCTIONS. (See Instruction 30)

................... ..................................................I ....................................................... :
----------------------------------------------- ----

-_1 ............................................................................................................................................... .....- ----------------------------- ------------ --

...................... ....................--------------------------------------------------------------------------------------------------------------------------- ----------------- --

.................................................................................................................................................................................... .....I -------------

...................... ................... ................................... ..... ............... ...... ------------------- ------------------------------------- --------------- --------------- -

--------------
....... ...... M_ .......... M_W__.__._W --------- ------

TAX COMPUTATION. (See Tax Computation Instructions)

uns Ne. NORMAL TAX COMPUTATION

1. Net income (item 34, Page 1)._ ........................................................................ ............... ....................

2. 1,-: Interest on certain obligations of the United States and its instrumentalitic,, imued
prior to March 1, 1941. (Enter total of itenu; 9 (a) and (b). page 1) ......................

3. Adjusted net inconne..-------------------------------------------------- - ----------------------------------- --------------

4. Lesit: Dividends received credit (85 percent of column 2, Schedule E, but not in excess of 85
percent of line 3, ------------------------------------------------ .................

$....................

S. Normal-tax net income-... ......................................................... . ...................................... I $

6. -Normal tax. If amount oo line 5 is:

Not over $5,000; enter 15 pereent of line 5.. ................... .................................................. ....................

Over $5,000 but not over $20.000; enter $750. plus 17 percent of excess over $5,000 .....................................

Over $20,OW but not over $25,000; enter $3,300, plus 19 percent of excess over $20,000...................................

Over $25,000 but not over $50,000; enter $4,250, plus 31 percent of excess over $25,000................... __...........

Over $50,000; enter 24 percent of amount on line 5 ......................................
* --------------------------------------

NoTE.-The':iorrinal tax of foreign corporations e~gsge'd il.i trade or businm within the United States is 24 per-
cc t of normal-tax oeL income. irre,ipective o t ie amount.

SURTAX COMPUTATION

7. Net income (line 1, above).... ............... ..........................................................................

S. l.eci: Dividends mm-ived credit (85 pcreent of tulunon 2. Schedule
E, btit not in -crm of 85 pi-rccot of floe 3 above, exclud
ing from the computation ce.riain dividencli receive on
preferred swck of a puhlic utility).. .................. z ---------

Dividends paid on certain preferred stock if taxpayer is a
public utility ...................... ---------------------------------------

$ .............. . .....

10. Surtax nk income.......... ..................................................................... . ......................... .......................

U. Surtax. If amount on line 10 is:

Not over $25,000; enter 6 percent of line 10 (8 percent in me of a consolidated return). .................................

Over $25,000 but not over 1150,000; enter $1.500, plus 22 percent of excess over $25,000 (S2,000 plus 24 percent
of excess over S25,000 in cam of a consolidated return) .......................................... ..... ..................._.J

.... ...Over $50,000; enter 14 percent of amount on line 10 (16 percent in case of a consolidated return)........ .......

12. Total normal tax and surtax (line 6 pliet line 11) .................................. ......................................................

13. Total tax (lin 8 of Sche C)_ -----------_---------------- ... ..............................S 12. or r.,Ie_2._

QUESTIONS

1, If this 6 the orp-tion'. firt return. i licate whether (g) cornpl,loly -
business 0, or (b) succeisor to previously existing business. which ww
org.,i..d - (1) corporation

C,
(2) partnership 0, or (3) sole pro-

prictorship 0, or (4) other (indicate) ........ If successor to previously
existing business, give mine and address of the previous business

organization ...........................................................................

............................................................................................

..........:................................. ...............................................

2. Collector's office where the corporailon's return for the preceding year

was filed ----- ...............................................................

3. Enter amount of income (or deficit) front Item 32, We 1. Form 1120

. for 1948 ..................................... . ............ 3 ..........................

4. The corporation'. books am in care of .......... ..............----------------

...........................................................................................

Located at.: ...............................;..........m .... . ..........................

S. Enter the-approximiste num
I
beir of stockholders at the close, of the ta%-

able year. .....................i............................................ ............

4. Cheek-if-the corporation is %. farmers' marketing or a farromrs' purchan.

ing co,,perative anstniaLion 0. & consourners' cocipcrative association C1

~r other cooperative sastriation a

7. is the corporation A. personal holding rompany within the meaning of

section 501 of the Internal Revenue Code7 ............ (it so. an siddi-

tionall return on Form 1120 H must be filed.)

S-1-117

--------------------

------------

Page 3

S. Is this a consolidated-retord? ------------ (Ifso,procorefrointhecollector
of internal revenote for your district Form 851, Affiliations Schedule.
which shall be filled in and filed w a part of this return.)

9. If this is not a consolidated retiirn: (a) Did the corporation own at any time
during the taxable year 50 percent or mom of the voting stock of

another corporation either domestic or foreign? ____ ; or (b) did any
corporation. incrividitat, partnership, trust, or ;;;;~~cn own at any
time dtiring the taxable year 50 percent, or mom of the corporation'*

voting stock? ............ or either answer is "yes," attach separate
schedideiihowing: (1) Nauteandaddretis; (2) percentage ofstock owned;
(3) date stock was acquired; and (4) the collector's office in which the
inxxone tax return of such corporation, individual. partnership, trost,
or association for the last taxable year was filed.)

10. Is this return made on the basis of cash receipte end disbursements?

............ It not, describe fully in separate statement.

it. State whetbvr the inventories at the beginning and end or the taxable.
ycar were valued at cost, or cost or market, whichever is lower

.................. -- ----- If other basis is used, explain fully in separate
statement. giving date inventory was lwt reconctled with stock (ts,e
Specific Inst,urtion 2).

12. Did thr corporation intike a return of information an Forno; 1096 and
1099 or Form W-2a for the calandar year 1949 (cee Instruction

G-(I))? ..............

13. )1- any traosaiti,ni described In instruction G-(3) occurred on or after

October 8, 1940? '(Aosercr "yes" or ) -------..............-

14. Did the corporation at any time during the t-ab!e year own directly or

indirectly sey stock of a foreign corporalion?._........ (if so, &tL&cb
suitimmenL as required by instruction K-(3).)
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ASSETS

I N- d -u r-i-b~-
1. b~d dWrW

S. f- 'i.:

(b) W. k L. p--....

Fl.bhd .... ......

(d) Supplin. ..........- .................... ...... ...,

M 0

m

& oth~

6. capit'l-:------ --- ---- -------------
. .. .....................

Dp-ibl. ~ (i..i.)

- ----- ------ ------

ToW dep-ibl, 3--------- . ...... 3... .............. .
I-: R=,. I.,

(b) De&Wt, &.- ............ ......
1- It- for ....... . ... .....................

(c)
7.

. ..................... ...... .....................

S. T-- .............. . ...... 5................ .
;;;i

LIABILITIES

0. A--W p.,--- 3-

0. Boncb, ,-~ and =rt~ ~ybla:

(.)

With

orWnsl=turiL7o(le=th= Iy-.-

(b)

Wuh dgid ~'ity of I ym . . ............... .... .------ - ----------------- ------ -

1. A-d p-

-- - --

&---=. .. ......

-- -- - - - --------- ---2. Other liftbilium

--------------------------------- ---------------- ---------------------
------ ----... ..................... ..... ..

... .............. ....... ..... ...............

4. C.01.1 ~k: N..b. h-. -ddy-
(a) Prdemd ~k

-------(6) C- ~k--------

--------------

L
P-i" .'

-wt.1

L P..W -,pl. -d -di,ided p.fit...........

F. T-L.---- ..............

S.h.d.l. M.-RECONCILIATION OF NET INCOME AND ANALYSIS OF EARNED SURPLUS AND UNDIVIDED PROFITS

L ToW di,`b-~= 0 WkMdm chw~d E-d-mlm =d undlAdd d-
'7--.d rpl- d.flg th. 1-bl. ' & preedig mmble y- (S ul. L) S.

(b) Stmk of Lb, wpomLi, I- dd-IS 32(,. pp I)q--Li(,)

Oth. pmMny ...... ........IL

C-tibud.- ., gif. 6 P-t 19. N..-.bi. l.tr-

f-- pa.
8 T i~%".

.1 Uid
4.

SW_

(b) Obtlwi.. Lh. U.1 ~d8-:S, Fder.1 W. pid - W4-.-tb-dl
.d

- bd,-
i%pm -Wadingwt-7~b5. 8"heW T-. =

,~ 0 t ~
t P~y ,

S. I--

P
.M.,
-:=-,- -

(2) u.1w S~ d
! l -di-ly 0

Ii hd
th.f. T

00*
. ~-w g w

1 1Z..
10. E.- .1 .psw CROW g-1

1. AddIU- 0 -pl. 01A p-w') .-k 1-d b-l rF= lt`r~
.d~ .70t b-1. L-d p..,

(b)
m-h 1, 1 1

nonta bl20 OLh - e. w

(d) (b) ... .............. ............... .... ..
L Otbft =11-.bk dd-nLl-: 21. Ch~ ~9.i-t -urPl.-dft

(-) - f-i.- i. th.

(it"",);(b) ............ ..
UfqT tm pup~ wt re-ded an* Adm-

. ......
" .

(b)

2~ Adjw-u fw W purp~ -nW

(b)

* B-dry ............. ..

(b)

(b) 23. B..dy W-d urpl.

(1) ..... ..... .(.) - .-
* E.-d ml .0udi,idd P,-fim -.h-.

= (b)
by ~- ~L d-d Lh. 1-bl. -r
(Sch.d ..............

S. T~W f0- 1 to 13---------- - Lmm~*~~w~j ~-...- ZL T.W .( 11- 17 t. ........ L -----------------

I
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SCHMULE C (I- m2o) UNITED STATE$
U. S. Treasury DepartweatR_ sarrics SCHEDULE OF CAPITAL GAINS AND LOSSES

For Calendar Year 1949
Or fiscal year beginning 1949, and ending -.11950

(insurance companies using this f- see footnotes I to 3, Inclusive)

PRINT PLAINLY CORPOPATION*S NAME AND ADDRESS

This schedule must be
filed -ith and Rus a part of Do not file this form it

the corporation'. income
-
N-

-
) the corporation did not

tax return
'

Form 1120 or sell or exchange any
For- 1120M. for the

tel-
i I t d ri thtaable year, in cause of sale asse s u ng eaC p

or exchange of capital

t

ble year.

sususet-I
------- -- -

-----------
----- ------ ---- - - - --- --

-

I D11 AmWred 3 Cis. Sdd 1. 0-S.I. Pries, S. DIP-i.110. MI-d 6. C-r Olb,r Besi, 1, E,-,ISW

1. Dweripa-lPrOperty

~

IC--`_ Fri.)
(or,li-able) Swei,

Areunid...,
end Cwt,f Ilpm ,
...8ub_U-,,.

M. D.7 Y... M.. D.,

Year I
M.reh 1.

1913
(,_~

d-1h)
A-uW.- Ma~ 1.,,X

SHORT-TERM CAPITAL GAINS AND LOSSFS-ASSETS HELD FOR NOT MORE THAN 6 MONTHS

------ - --

-------------

-----------------

------------------------

-------------------- ----------------

- ----_--------------

--

---

-------

-------

-- ------- -------------

- ------- ------------

- _ ............. - ----

-------- ----------

---- --------------

- ----- -----------

---------------------
--- - - ------------

$ --------- ----

-------------_----

--- --------------

-------------------

---------__----

------

------

------

------

_ ...

S---- - --------

------. ..........

------- ---------

-------------------

....... ............

-----

......

------

------

......

$ ----------...

...................

-------------------

- -----------------

...................

......

......

------

---- -

------

---------------

..................

------------------

--------------------

-----I..............

-- -----

.......

---___

--------

..

1. Tot.13- -------------_---------------- ...... s----------------- ------ $ ----------------- --------- ---------

2 Not short-tem capital gain (or loss) (Column 4 plus column 5 minus the sum of columns 6 and 7, line 1) --------------- ----------- ----------------- --------

a Net capital Joss carry-over I (attach statement) -----------.... . ............................................................ . .......... ....... ........ ----------- ----- --

4. Total net short-term capital gain (or loss) ------------------------------------------------------------------------------------------------------------------- S.................

LONG-TERM CAPITAL GAINS AND LOSSES-ASSETS HELD FOR MORE THAN 6 MONTHS

-----------------

-------------------------------

. ...................

.... ... ...........

- ----- ----- - --------
---- ----------

...-------------

----------

$------------ --

-----------------

-----

-----

.................

-----------------

--------------

......

------

.

$ ----------------.

--------------------

..............

--------

--------

5. Totals - ---------------------.................................................. S ----------------- ----- ----_---------- ...... S------------- --- ------ S ................. ........

6. Total net long-term capital gain (or Joss) (column 4 plus column 5 minus the sum of cc lumns 6 and 7, line !) -------------------------- $ ............._ - --------

SUMMARY OF CAPITAL GAINS AND LOSSES

2. C1,. o. Loss T. Be T .... I.- ~--

is) out, (b) Lee~

7. Total neCshort-term Capital gain (or loss) from line 4, above ............ ..............................-------

Total net long-tem Capital gain (or less) from line 6, above--------------------------------------------------------S $------------ -------- ----- ........... .... .........
hort-ter. Capital gain (or excess of net short-term capital gain over net long-term capital9. Total et :

Col. 2 (a) minus Line 8, Col. 2 (b)). (Enter m item 12 (a), page 1, Force 1120loss) (lin 7 .. ........ R X .1
,

10. Total netiong-term Capital gain (orexcessof net long-term Capital gain ever net short-term Capital loss)
Col. 2 (a) min" line 7, Col. 2 (b)). (Enter as item 12 (b), page 1, Form 1120 3) ---------------(line 8

X I
,

------------11. Net low in
Col

umn 2. lines 7and8. (No net loss allowable) .... _. R X X X X S ....... ..... ........

Comp
ATKIN OF ALTERNATIVE TAX

HSE LINES ursnr THE NET Lommm UrSTAL WN Exam THE MIT SHORT-TERM CAPHILL LOSS OR IN CLSE OF ONLI A KrF LONG-TERM CAMAL CAIN. A" LINES OR 14, FACE 3. FORM Hit EXCEEDS DRAW

1

2. Net income (item 34, page 1, Form 1120).............................................................................. . ...........

* --------------

-------------------

---- ---
13. leas: Total net long-term Capital gain (or excess of net long-term Capital gain over net short-term Capitol in.) (line 10

of

summary above).----------------------------------------------------------------------------------------------------- __ ..................... ........................ ........

14. Ordinary net income (line 12 minus line 13)............................................................................................................. $.....................

....

35. Less: Internet on Certain obligations of the United States and its instrumentalities d prior to
March 1, 1941 (line 2, page 3, Form 1120) ....................................

...............

$ - --

-----------

---------
16. Dividends received credit (85 percent of Column 2, Schedule E, but not in excess of 85 per-

cenX
of

line 3, page 3, Form 1120) -------------------------------------- -- - -------------_----_------- ......... .......
17. Income subject to normal tax.... ........... ................................................................ ---------- ......... ........ .......... .......

NORMAL TAX COMPLUATION

IS. Normal tax. If amount on line 17 is:

Not over S5,000; enter 15 percent of line --------------------

Over $5,000 but not over $20,DOO; enter $750, plus 17 percent of excess over $5,000....... m_................... M ...................

Over $20,000 but not over $25,000; enter 113,300, plus 19 percent of excess over $20,000--------------------------- mm ..........
S

Over $25,ODO but not over $50,000; enter $4,250, plus 31 percent of exceed over ------- M ........ M ............

IOver $50,000; enter 24 percent of amount an line -------------------------------- __M_ ..... ........ M .............. M.

Nomic. The normal ROSE of foreign Corporations engaged in trade or business within the United States is 24 percent of
income subject to nomal teuc, irrespective of the annount.___

SURTAX COMPUTATION

19. Ordinary net income (line 14, above)........... ........................M--------- ----------- M ------M ........... .................... M --------

20. ]Lsasis: Dividends received credit (85 percent of column 2,
Schedule E,but not in excess of 85 percen~ of line 4, page 3 For. I 1 20

i e,~Jexcluding from the computation certain djvicl~nd. --

on
preferred stock of a public utility) ........... m ..........m

m ....

21. Dividends paid an certain preferred stock if taxpayer is a public I
Utility ... ....... . ............................... I........................ ------

22. Incomes subject to sort as------- ............ M . .....

23. Surtax. If amount on line 22 is:
- Not over $25,000; enter 6 percent of line 22 (8 percent In Case of a consolidated return). ...................................

Over $23,000 but not over S50,000; enter $1,500, plus 22 percent of excess over $25,000 ($2,ODO. plus 24 percent of excess
f ted r tuni)lid0 i ..................M .......................... M ----------_-M ........ . ............en Case o a conso a- over S25,0 0

OverS50,000; enter 14 percentofamounton line 22 (16 percent in dissect a Consolidated return)-. ........wwww......................

24

'

Partial tax (line 18 plus line 23) ------...... .................M .............. .................... . ................................ ........ ...... S ................. --- ----

25. 25% of line ......................................

Alternative tax (line 24 plus line 25)-............................................ ...... .......... .........................-------26
...

.

page 3, Forni 1120) .......... M-M.... ..............M.......................................... . ....Total normal tax and surtiss (line 1227 ,.

28. Tax liability (line 20 or 27, whichever is lesser). (Enter ad line 13. page 3, Form 1120).................. .....m - --------------

Non, I
-

C-twesse Wable-derseelless Sm..d kissing lonsi, Iran espitid enist, sold or etchamd Inarder Wobtain funds Wasse, ahzions,23 fteesseses, s,,scO, Wnsougs-,-dia,

fteeds,W D. F= LIMM.
N=Xet nVIII ==.m?eCtr=2 niwwbleandw~ionMW~ioD,W7.(&)(=).m~theam b=~.'=is,

asse"s -,10.1 a ~W
W' wide Wine paymentof di,ld

nebeiiiies W .1 sese.) Or
-in. (I U.-,.- wide=d 11s,distributiens-WCRO b- I- Liss .1. er Ceftessed I.

"

11,,surinne top. W pelinhalders,

N

;1d.)
(0.0h.11rd-enes'. He.- Or ~C-" numbers. F~ JIM. sb~1111, wasideredureisewsess totbesp,reSnisie n, u, Ford, IIMR,.

Ja
sm W~6,SO=-..W. .-W.,. DO Iso I, Ines Is In 24. Iect=, a winforeatag 0 Lain an peen 2 of I=1120M.- 7-- 1

us-z III
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1949 UNITED STATES CORPORATION 1949INCOME TAX RETURN
INSTRUCTIONS FOR FORM 1120

(Ref.-, - to th. Ist-I R.-- Call.. will- oh-4. -bal)

GENERAL INSTRUCTIONS
A. Corporations which must make a return on Form 1120,

Every domestic and every resident foreign corporation not
specifleafly exempted by section 101, wU.tbclr or not having anynet

income, mll.%L Life a return. The term "corporation" is
defined by the Code to include associ.

t
was, Joint-stock com-

punics, and insurance companies.
Receivers. trustees in dissolution, trusteni; Ili bankruptcy,

admethpices, operating the property or business of corporal lous.most wake re.turns of
Income for such corporations. If a

receiver has full custolly of and control over the business or
property of a corporation, tie shall he deemed to be opeFithig,
such bu.siaes.% or projerty, witether tie IN clataged In carrying on
I

h I
re. "he ".,I ness far which tile corporation was -9.1irced or only a.

telling, sellhig, dJspasing of its
assets

for purposes of
liquidation.

13
,

Period to be covered by retur-Returns shall tie fllW
for the caleod, r year 1040 or fiscuk year begiuning [it IU49 nudcall

ing I. 11J50. A Ibleat year I. it accounting period of 12
.a

-(it
~ eadhig 0. the last day of a calendar month other than

December.The
established acconotittl; period must be adhered to f roff ,en
m wille-ss permission is received from the Cornmias Innerto make

a change. ~%n lippliention for a change should beran c
d

an
Form 11233 and forwarded to the Colunds,lioner of

Internal novel,.., W-hingtcal 25, D C
-,

at least 0'0 days priorwould
beto the 'lose of the frrictionall part of tiie

yen'
for which a return

required to effect thechange.C. Basis
of return,tf your hooks of accoont ire kept on

the accrued basis. report all Incomencerued, even thougla. It has .
no' been actually receired, and expenses incurred instead of

e.f7use." t` if].
It your books are not kelit on the

...
run I basis

or if you kept .. book.,. make your return on
:1 cash

basis and

report all
income received or constructively received, such as

bank interest credited to you, liccoolit all coupon bond interestan,
tured. and report c."enses, actlially paid~

The following limitation on deductionsi for unpaid expenses
ant] Interest are applicable to taxpayers on the accrual

be

S"ti-- 24 (a). Ultratid -pen.- ad ittiere.l.-T. map" In--
net income no deduction shift be allowed under section 2:3

(a "

relating to expenses incurred, or under section 23 1 b), relating
to Interest seemed-

(1) If such expenses or Interest am not Paid within the tax-
able year or within two and one-half months after the close
thereof; and
to

(
2L If, by rcason of the method of necounting of the person

am
the PaYinect, is to be made. tile mount thereof 1,,at

, unless paid,hictiolible in the gross income of,sllh
for

the
trixablit, our in which or with which the

of the taxpayer ends; and1
3

1 if,
a
t

the close of the taxable year of the taxpayer ., at
tiny

t
fine within two and one-Intif wont I's thereafter,

flat" 1!~"taxpayer and the person to who. tile payment is to be .1 1a,
persons between whom losses would be disallowed undersection

24 (b).
D. Filing of return and payment of tnx,Returas must 1'.

If,

ell oil or before the Irth toy of the third annith fi,ilowingI
he cloFu of the taxable year with the collector for the district1
11 which fit. cmirp.1"NOW., forin0pal I'lare of business - prin-'itell

office - cigelary is locatist. In the rose of .1 foreign cor.
Duration, not wigaged In business within tile United 4tates, atany If

me within the taxable year. tile. return halt be filed an
or-b, onalth foll-ing tile Jose

fore if it Irlh (Jay of tile sixtilof the taxable year with the Collector ot Internal Iteventle,lJohi

- "'.
Z III

Tile tax most he flaid in fit)) when the return Is filed. or 1.fear equal histalln-tz, as follows: 0. or before the 15t It tinyof tile ,
bird month; on or before the 15th day of the sixth

7D7157-411

mdrith; an or before the l5th day of the ninth month; and on
oij bef" ~re the Mill tiny of th%Mcifth month fullon,ing the close. I

lip. usable year. If tiny i istallaient: Is call paid on or before
if.,- date fixed for its payn,ew. if,,- w1ml. ... t of the tax
unpaid shall be paid upon notice and demand by the collector.
The tax may be Iwild by sonaling, or bringing with the return it
check or money order drawn to the order of "Collector of In-
terna

I
Revenue." Do not send cash by mall, nor pay it In per.

son except at the collettor's office.

E. DeclarationThe return must be signed by the president,

vice president, or other principal officer, und by the treasurer,

jissistant treasurer, or Olief accounting atfice'* When tile re-

tur. Is actually 1)rcp.rc,t fly S-le W,Wli .1 persnio, other than

Officers or employees of the suet' person or persons

must also sign the declaration at the fosit of puge 1.

F. Penalties~Severe Densities are imposed for faillog toille

a return, for late filing, and for filing a false or fraudulent

return.

134)). Information at the sourc-Every corporation mnk-

ing payments of (1) interest, rents, commission
"

, or other fixed
or determinable income of $GOO or mole during the calendar

year 1940 to an Individual, a partnership, or a fiduciary, or (2)

salaries or wages of $600 or more sliall notice :1 rel urn on Forms

10!M and 1001), except that the causing Of such return will not

!w- required with respect to salary or wage pa3 ments Included

ni Form W-2, pr.rided copies of wit tholding statements an

Fo W-2-eftirnishOd. It

.
povll.o~ of such salary or wage

linyalents was reported - a Withholding Statement (P.ran

W-a), only the remainder must be reported on Form liall).

The returns on Forms Mul and I0KJ9 shot[ also Include dividend

payments inwouting to $I(K) or wore during the C.11cialar yeur

1049 to each shaveholder who is .1. individual (citizen, or rest-

ilLint of the United States), a resident fiduciary, or n resident
partnership any member of which is a Citizen or resident.

G-(2). Information regarding discsolution or liquidation,

E-ly 1-Isillitbal Shot], Irithi. 30 days after tile adoption bydi
of . tre.,ol.litt. or plan to, tie essolution o

the a or for the liquidation Of tile who or any part

of its tallital stock, rend- a correct return on Form 9411; to

the Con-lissioner setting forth (lie terms of such resolution or

Every corporittion making distributions In liquidation of the
whole. or any Dart of its capital &tack shall also make returns
,,it Vorlas I(Jua and 10VVY- as required by instructions oil Farm
I&X far tile calendar ".or 1045.

G-(3). Acquisition of interest in or control of a corporation
or property after October 8, 1940-The transactions to which
reference is wade In question 13 are

t
be following:

(a) Any al-quisition, 11-cly or Indirectly, on or after October
B. 1940, by a corporntion filing n relto~",,or

by
any Demon or

Interest coutrolling it, - fly any corpo
,
n on

a' "'e-'
which

it coutrols~ of control of a corporlilf..; .,

(b) Any acquisition, directly or Indirectly, on or after Oc-
tuber S, IU40. by a cmilorathin filla-, a return. or by tmy
corporation Or interest which it controls. of property of julothor;
c-11-a-ution not controlled, directly or illdi-tly, immediately
pri., to .-h -4.0.1ij-, by such equiring c-porlitimi wr it.
stockholders. it',- busts of which prolvirty, in tile I

nind. of
tile

acquiring corporation, Is lb-termilled by reference to (lie has!,
in the hands of the tralisferor corporation.

For the purl-calt tile abiwv, emitrol .`eons tile o7nership of
stock la,ssvs~iag :it least 50 1-rent of the fain cumbb-I
voting 1. wer if .11 tfas-s of ,ca,k entitled to role on Or least
-`-0 t*r,4,i:t of the total 1.1- Of Wwre, Of all vianise. of otook of
(be corporuthm.
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H. Returns of certain corporations.-Domestic corporations
W

ith I n file
pogsessions of the United States (except the Virgin

Islands) in
"

y report as gross-income only gross income from
sources within the United States, provided (a) 80 percent or
more of the gross income for.the 3-year period immediately
preceding the close of the taxable ye" r (or such part thereof as
way benliplicable) was derived from sources within a possession
of the United I.-;tates, and M 50 percent or more of the gross
income for such period or such part thereof was derived from
the active conduct of a trade or business within a possession
of the United States. (See Section 251.)

Resident foreign corporal ions.-Forei go corporations which
at any time within the taxable year are engaged in trade or
business within the United States shall make returns on Form
1120 of income received from sources within the United States.

Nonresident foreign corporationx-Foreign corponntions not
engaged in trade or bosiness within the United States at any

time within t
lie taxable Year are subJect to tax upon gross

income from sources within the United States (determined
under the provisions of section 119) which is fixed or dtRer-
minable, annual or periodical gains, protits, and income, and
are required to make returns on Farm 1120NB with respect
to such incolne only in the event their tax liability has not
been fully satisfied at the source. (See sections 231-23T.)

3ect toInsurance con7panies.-Life Insurance companies sub.
tax Imposed by section 201 shall make returns on Form 112
Mutual insurance companies subject to tax imposed by sectio
207 shall wake returns on Form 11201%1. Insurance companie
described in section 204 (a) (1) shall make returns on Form
1120, and there should be filed with the return a copy of the
3949 annual statement approved by the National Convention
of Insitrance Commissioners which contains the underwriting
and Investment exhibit., A copy of such annual statement for
194S should also be furnished if not filed for such year.

Regulated bivest"ient coulpanics.-An investment company
will not satisfy the reqnirements of section 3GI so as to come
within the term "regulated investment company" for any
taxable year unless it files with Its return on Form 1120 for
the taxable year all election to be a regulated itivestnieut com.
pany. The election once made is Irrevocable. and if for any
given year the investment company satisfies the other require-
ments of section 361 it will be considered a regulated invest-
ment company.

1. Consolidated returns.-Subject to the provisions of section
141 nnd the regulations, an affiliated group of corporations
may make a consolidated income-tax return in lieu of separate
returns.

The.making of a consolidated return shall be upon the condi-
tion thatall corporations which at any time during the taxnble
year have been members of the affiliated gronp making a con-
solidated income-tax return consent to all the consol idated
lDcome-tax regulations prescribed under section 141 (b) prior
to the last day prescribed by law for the filing of such return.

The cominol) pnrent corporation, when filing n consolidated
Income-tax return, shall attneli thereto 11 schedule showing the
names and addresses (if all the corporations included in tile
return. Each subsidiary must prepare two duplicate originals
of Form 1122 consenting to the regiflations and authorizing the
making of the return oil its behalf for the taxable year. One
sucliforin ,hall be attached to the consolidated return as a part
thereof. and the other shall be flied, at or before the time the
consolidated return is filed, In the office of the collector for the
subsidiary's district.

Supporting schedules shall be filed with tile consolidated
return. Thesp schedules shall be prepared in columnar form,
one colunin being provided for ench corporation included in the
consolidation, showing in detail the Items of gross inconle and
deductions rind the computation of net incoule; one colunin for
a total of like items before adjustments are made; one column
for Intercompany eliminntions and adjustments; and one col-
umn for a total of like items after giving effect to the elimina-
tions and adjustments. The Items lachnii-d in the coinnin for
ellminations and adjustments should be symbolized to identify
contra Items nffected, and suitable explanations appended, If
necessary. Similar schedules shall Also contain in coluinuar

form a reconciliation of Surplus for each corporation, together
with a reconciliation of the consolidated surplus.

Consolidated balance sheets as of the beginning and close of
the taxable year of the group shall accompany the consolidated
return prepared in a form similar to that required for reconcilia-
tion of Surpilm

J. Surtax on improperly accumulated surplus-In order to
prevent accumultition of earnings or profits for the purpose of
enoblingslinreholders to avoid the Surtax on individuals, section
102 provides all additional tax upon the net income of cot-
porations formed or utilized for the purpose of such tax avoid-

This nilditionai tax is equal to the sum of the following:ance.
TWenty-seven and one-half percent of the amount of the

undistributed section 102 net income not in excess of $100,000,
plus 381/, percent of the undistributed section 102 net income
in excess of $100,000. ( For detinit ion of "undistributed section
102 net income," etc., see Section 102.)

K-(I). Personal holding companies.-Section 500 imposes a
Surtax upon the undistributed subchnpter A net income of cor.
porations classified as personal holding companies. Every
personal holding company must file an additional return on
Form 1120H.

Section 501 (a) (1) and (2) defines a "personal holding com-
pany" as any corporation if at least 80 percent (see inodifica-
tions in section 501 (.a) (1) ) of its gross income for the taxable
Year is personal holding company income as defined in section
502, and at tiny time during the last half of tile taxable year
more than 50 percent in value of its outstanding stock is owned,
directly or indirectly, by or for not more than five individuals.
(See sections 500-511.)

K_(2). Foreign personal holding companies.-Section 337
(a) requires that the undistribu led supplement P net income
of a foreign personal holding company, is defined in section 331,
sluill be included asa dividend in the gross income of the United
States shareholders in the amount provided by subsection (b).
Forin 1120H is not required, but monthly and annual infor-
mation returns must be liled by the officers. directors, and
certain United States shareholders as provided by sections 338
and 339.

A foreign corporation which Is a personal holding company,
as defined in section 501 but not within the definition of section
X311 is subject to the Surtax imposed by section 500 and must
file an additional return oil Form 1120H.

K-M. Stock ownership in foreign corporatioiis~in addl-
tiou to the information to be shown in Schedule E of the return,
a corporation owning any stock of a foreign corporation must
attach a statement showing the name and address of each
company and the total number of shares of e h Igy cly f at.at
standing stock owned during the taxable ~'he c.,-
porntion owned 5 percent or more in value of the out tanding
stock of a foreign personal holding company, attach a state-
went setting forth in complete detail the information required
by section 337 (d).

L. Balance sheets.-The balance sheets, Schedule L, should
agree with the books of account or tiny differences should be
reconciled. The balance sheets for a consolidated return of
affilinted corporations should be furnished in accordance with
instruction I. All corporntions reporting to the Interstate
Commerce Commission or to tiny Nntional, State, municipal,
or other public officer, may submit, in lieu of Schedule L,
copies of their balance sheets prescribed by Said Commission
or State and municipal authorities, as at the beginning and end
of the taxable year.

In case the balance sheet as at the beginning of the current
taxable year does not agree in every respect with the balance
sheet which was submitted as at the end of the previous tax.
able year, the differences should be fully explained.

M. Forms other than prescribed by return.-Banks, Insur.
ance companies, and other corporations required to submit
statements of income and expenses to tiny National, State,
municipal, or other public officer may submit with the return
a statement of income and expenses in the form furllished to
such officer, in lieu of the information requested In items I
to 34, page 1, except that a railroad compally may submit with
the return a statement oil Form 1090. In such cases the Det.
income will be reconciled by means of Schedule Iii with the
net protit shown by the income qnd expense statement sub.
mitted, and should be eutered-as Item 34, page L
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N. PRINCIPAL BUSINESS ACTIVITY
Page 3

age of, Ing the "Principal business activity," on poge 1, give the one business activity that accounts for the largest percent.In report
,total receipts." '-Total receipts".mestrus gross Sales (line 1), pill. gross rerelpts (line 4), Plus all other Sources of income

(line 7-line 14). State the broad field of business; activity as ,cll is. the spiwille Product or servim, such Its "Mining copper,"
Manu flicturing coLlon broad woven fabric," 'Wholesale food." or 'Retail apparel." Where receipts am derived from two or

more of the dctnlj!~ industry groups listed below, show only one which Is the major source of receipts. Use the appropriate group
under the heading FINANCE" if over 50 percent of "total receipts" consists of Investment income.

Enter the "Business group code number" on page 1 from the following list. Give the code for the specific Industry group fromwhich
the largest percentage of "total receipts" Is derived.

AGRICULTUR&FORESTR AND
F15HEMES

Code

AA
F.h.w.

MINERAL EXTRACTIONMIIJ

His I=
-,"'neiidIN C."'ciJend Inc.

sell Other ..'I shints'.
CW
IN W av.~IT

-a
131 Crude Vetrolecon, untural W. end

G"' n-`-"

1

IM
On.

end =ftW=1tout verv-
ed.w:

,,I 61-,-d.Isis other

""';~;WiTxuc,nc,N
151 0,,,l C-I..-: bundles.M

O-ril
contructer:

ii'locc.
'a Spe,bil tred, ceiiio~ucl-152 , thin counins.

MANUFACTURINGR_ew:

101 11ttlodneftchudisoculcksboanted

10 Mal, liquivil end malt.
1% wt...
10 DbuIW,Twcsfted.bIchdedIlcpnc~
F-1 Intk= -feou.

S"
BI7 9 -M

-kt
MI M"`p"dhill,
203 Canniest =it preZ'i" "'I".Ince b .. nd.- tood'.ist, 0

reni-ill nred.-. ..Pl cernal

20 Bck`P1`p=..
an

lin C. nl=~y.=Icd products.

1

C ..V p"p"`,~"`h.Ttuud 1.

I

Olh ci.din -
=it Reviving sinep&

ct-
gig Oster.
T-A-ill oidectin
M Y- end Ih-d (.it.., -1.

Ilk. 1=
"%" 'rEnded- - I Me I ". endWS

roul-w-ncaibric (colloulsoull
224 N- in Ind *I-... (ce's.n.

w.1, Ilk. -it
n

h' -).2= 111L-Isills textilev25 D inn - !I
(1-P, i"ift ,und.)*

227 Cupet., nug, =it other door
-crunn,

Diu.. -pu cloth -it scillim
Oth-

i-cl"dilp "

I I

Inced.."
...

hun,,K."
A-,I hu -1-1 "a

231 M,.', end be,,' I.Ihl.g
did-it

rnsbb-
IM W.dwn'. rl.thIj,,..d children'send selects, ii ecoopt

I-end
rnbb-

=5 Milli=

' F-i' Z'US Osb,, .~,. end st-Innies
including glovcs. inthes, endnessuoiu..

239 Ot- Aitri-A tensile products
including usunswou. steps. end

L-d- .-it d. . (-w I-

a211 Leclln'... in is oulb.

20 Mill.- ply'nei, "it pim(Ibri.
count tt~-.Iwuud p,W-.

N4 Wood
O.h, weed pund-

I--. " fi-.~ or eboo:
Us F-hu-tho-ontl

.
.111r, b,lin

th.sidisq, end pretensions.

Code
UtI Pin,titi-1. Awl,,in

end
WE 11~1~duw end don -1.c hir, n,

d clus
dT

Ull
Oth1c. including eusiment an,

'Asre.
P.,w

-1016d-d-
I PRulp, P,mr.,ndp,=rb=,HIs.as

I
, nd

bo-
P,M g4and other converted1119 Pulp C*V

Ni.ting. P-W"r= drd
Vs Ne.spepent.
T72 Pc,io,lisuli.
M 11.1u.
V3 Con-erchil printing, includlaff

lithos-1,
270 Other publish bookbinding.

end urv dwti" for theP..t,c. =in

nd.17V..r.= c ic"U.I " '" -`~euc
41lu.sli.1 .-tose

,I,di.g plus metc-In. ly.I ru 'it h
hello sher. an synt t

flb~..
293 Drus. id undici...
251 Soup end iu,ccrinc. 6-ict, end

o
'I I

n lifill, ine 11.
285

Pon.. _sslf.7=~

"'iW$ P,,rAishe.. end the,
toikt prcinuatlow.M

F-ili.c..
2BS Vcpt,bkjnbd,:=IoTi%=d%iA,

230 Ollu,~ffncititfing 9- -it wood
ch., 1.1s.P.d..

a -Awoo ..a .a.
wt Petrue manint.
2139 Other.
RIA4. -d-~

."I Tim end 1, er tuba.
= 0

be,
rubtwr prodticus.

L-bw ..it 1.11- -4-:
311 L,cethu: t...eci. m,id. ess,
III Foo'. (o-I W).3,9

Oil, :fhrg=
no' -d gli.. p~t,u

3 shfL12'
Q=ntd

., -.
24

cStruct. I d
us "

gdd.ct.
Pottery and m pred-
concmt,. in, us, is P

P an Issue.
328 C

I
ins

t
3W

' I 'on' PA b I esswe
' on .1 -ins.

..Ionic oune, p
pri-, -tJ in"hinc
331 most f-cei, solool worki, andlb~

332 I.u out i-I Anuidics.
Fri.- .it , sidory nuelli.,nil, reign

n,fl.i
g.

d-mg,
suij

,lkiymg of on,furcous MeMI3
L

SM N.W=uondlt..
no Oll- including trust end iseelI

is
is

-.

d W.

.7 'a it -w S.F.loic. su-1.
hinwv.

12 Cullcry, bond un,1% and gessevelon. end "b"' "u.-c"
hou,d-nc.

30 nectinuppon'tV, (-P, cl-'r

") I "I".344 Fabisented tmt,;Z M-,%tVp`cod-

u
M Including better shop

p net.,.M7
346 Metiu unchping. onsting, =it an.lim'I'll,

sis ~k
349 Otbe, hilludItri-d

pnedsu,

Us Rngs-z, un,
I

in ti_ a. i,
11

i

'

7.

soU2 AWcull
'ch

t
-WCo.- inn 11 in

ond uipse, 1.LH
Metes- niff - c it.

I. ... in. IWe

O'n-I it uY
. enda , Y

cisulpse

Code
WT Olace ad to. ..him. -it

d.~lbn.US
S-ic. led- end b-11,14onscid._

339 Oth, puM endsn,~h onsclatnery
In. b.p.

E~t,k.l nuchin-, eircens, -d
Ase.,

El-tch'" ge-l"'t-l"suce. dbarlbusiess Zi in-d=rWL

Un Eiccuice ~pliissuw.,3 1
In.l.led no cibl.
"ectricel
-laid. Me'*'
1--i-sind-

Us
Is W:

US

Ends =~Ldt.l-lslcu,eculo-
doc.l. and ti.nogrepas (..Pl

onull, 10gLItusilini wittlinsoust
No use,

end
"n"'d P== pnod.c.350 Mhccll--.

Including batun,s.

.J
.A

ows.
372 Afienut ..it be-,

hiz I..
.1s.

"' 'nW1'b.ildln& epolli.g.M Ship -it
iT4 Itoilniad quipment. including'it
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STATISTICS OF INCOME FOR 1-9 4 91 PART - 2

SPECIFIC INSTRUCTIONS
(Numbered to correspond with Item numbers on page I of "tam)

2. Cost of goods sold-Tf the production, ninnufacture. pur-
chase, or sale of merchandis, is an income-producing fac-
tor in the trade or business, inventories of merchandise on
hand should be taken at the beginning and end of the taxable
year, which may.be valued at (a) cost, or (b) cost or market,.
whichever is lower. The basis properly adopted is controlling
until permission to change is obtained from the Commissioner.
Application for permission to change the basis of valuing inven-
tories shall be made in writing and filed with the Commissioner
within 90 days after the beginning of the taxable year In which
it is desired to effect a change. Enter the letters "C" or 110 or
M," immediately before the amount column in Schedule A,
If the inventories are valued at either cost, or cost or market,
whichever is lower, nnd explain fully in answer to question 11
on page 3, the method used. In case the inventories reporte~
do not agree with the balance sheet, attach a statement explain-
ing the difference.

A corporation electing to have applied the method of taking
Inventory provided for in section 22 (d) should file Form 970
with the return for the first year of the election. Thereafter,
attach separate schedule showing: (1) a summary of all in-
ventories ; (2) with respect. to Inventories computed under
section 22 (d), if any, the computation of the quantities and
cost by acquisition levels.

8. Interest on corporation bonds, etc.-Enter interest on
,bonds, debentures, notes, or certificates or other evidence
of indebtedness, issued by any corporation and hearing interest,
with interest coupons or in registered form. Do not include
Interest on any such obligations which constitute stock in trade
of the taxpayer or any such obligations of a kind which would
properly be included in the Inventory of the taxpayer if on
hand at the close ofthe taxable year, or any such obligation
held by the taxpayer primarily for sale to customers in the-
ordinary course of his trade or business. -Such interest should
be entered in item 7. (See Instruction 9 for amortization of

.bond premium.)

9. Interest 'on obligations of the United States, etc.-Enter
on line 4, Schedule L, the amounts of the various obligations
owned. Enter on line 19, Schedule M, all interest received or
accrued during the year on the various obligations listed
therein. The total amount of interest reported as item 9 (a)
and (b) is allowable as a credit against net income, and such
total should be entered as line 2, page 3. The amount of
interest received or accrued on obligations issued on or after
March 1, 1941, by the United States or any agency or instru.
mentality thereof should be entered as Item 9 (c), page 1.

Section 23 (v) makes provision for the deduction of amorti-
zation of bond premium by the owner of a bond. The term
"bond" is defined by section 125 (d) as any bond, debenture,
note, or certificate or other evidence of indebtedness, issued by
any corporation and hearing interest (including any like oblil-
gation Issued by a government or political subdivision thereof),
with interest coupons or in registered form, but does not in-
clude any such obligation which constitutes stock In trade of
the taxpayer or any such obligation of a kind which would
properly be included in the inventory of the taxpayer if. on
hand at the close of the taxable year, or any such obligation
held by the taxpayer primarily for sale to customers in the
ordinary course of his trade or business.

Section 125 provides that amortization of bond premium is
mandatory with res~ect to fully tax-exempt bonds (the inter-
.est on wbich is not subject to the income tax). In the case of
fully taxable bonds (the interest on which is subject to the
normal tax and surtax) amortization of the premium is elec-
tive. With respect to partially tax-exempt bon,ls (the interest
on which is subject only to the surtax), if the taxpayer is a
corporation, nniortization is inandatory. Such election shall
be made by the taxpayer by Inking a deduction for the bond
premium on the return for the first taxable year to which the
election is to be applicable. Attach n. statement showing the
computation of the deduction.

The election shall appIv to nll bonds with respect to which
it was made owned by the taxpnyerat the beginning of the first
taxable vear to which the election applies and also to all bonds
of such class (or classes) thereafter acquired by him, and shall
be binding for all subsequent taxable years, unless upon appli-

cation by the taxpayer, the Commissioner permits the taxpayer
to revoke the election.

In the case of a fully tax-exempt bond, the amortizable pre-mium
for the taxable Year is an adjustment to the basis or

adjusted basis of the bond. No deduction is allowed on account
of such amortizable premium. In the case of a fully taxable
bond, the amortizable premium is both an adjustment to the
basis or adjusted basis of the bond and also a deduction. In
the case of a partially tax-exempt bond the amortizable pre-
mium for the taxable year is used for three purposes: (1) As
an adjustment to the basis or adjusted basis; (2) as a deduc-
tion; and (3) as a reduction to the credit for the interest on
the bond. An election exercised in the current year or a prior
year is binding for all subsequent years.

Noninterest-bearing obligations issued at a discount.-T ax-
payers on the cash basis may elect, as to all noninterest-bearing
obligations issued at a discount and redeemable for fixed
'IMOUDtS increasing at stated intervals (for example, United
States Savings Bonds), to include the increase in redemption
price applicable to the current year. For the year of election
the total increase in redemption price of such obligations occur-
ring between the date of acquisition and the end of the year
must be Included. -Taxpayer so electing shall report such in-
come as interest in item 7, 8, or 9, page 1, whichever is appli-
cable, and attach statement listing obligations owned and
computation of accrued income.

10. Rents~Enter the gross amount received for the rent of
property. Any expenses, including repairs, interest, taxes,
and depreciation, should be included in the proper items of
deductions on page 1.

11. Royalties-Enter the gross amount recelved.as royalties.
If a deduction Is claimed for depletion, it should be reported
as item 26, page 1.

12. Gains and losses from sales or exchanges of capital
assets and other property-Report sales or exchanges of capital
assets in Schedule C and sales or exchanges of property other
than capital assets in Schedule D. Every sale or exchange of
property, even though no gain or loss may be indicated, must
be reported in detail.

Losses from sales or exchanges of capital assets shnI1 be
allowed only to the extent of gains from such sales or exchanges.
However, the amount of a net capital loss sustained in any
taxable year beginning after December 31, 1941, may be carried
over to each of the live succeeding taxable years and treated
in each such five succeeding taxable years as a short-term
capital loss to the extent n

'at allowed as a deduction against
any net capital gains of any taxable year Intervening between
the taxable year in which the net capital loss was Sustained
and the taxable yeqr to which carried.

Definition of capital assrt8.-The term "capital assets"
means property held by the taxpayer (whether or not connected
with his trade or business) , but does not Include stock in trade,
of the taxpayer or other property of a kind which would prop-
erly be included in the inventory of the taxpayer If on hand at
the close of the taxable year; or property held by the taxpayer
primarily for sale to customers in the ordinary course of his
trade or business, or property used in the trade or business, of a
chnracter which is subject to the allowance for depreciation,
provided in section 23 (1), or an obligation of the United States
.or any of its possessions, or of a State or Territory, or any
political subdivision thereof, or of the District of Columbia
issued on or after March 1, 1941, on a discount basis and pay-
able without interest at a fixed maturity date not exceeding one
year from the date of issue, or real property used in: the trade
or business of the taxpayer.

. Classification ofcapital gains and losses.-The phrase "short.
term" applies to the category of gains and losses arising from
the sale or exchange of capital assets held for 6 months or less;
thF phrase "long-terat" to the category of gains and losses
arising from the sale or exchajige of capital assets held for more
than 6 months.

Enter full description of each item of property sold or ex-

-
changed, even thongh no gain or loss may be indicated. Such..
description should include the following facts: (a) For real
estate, location and description of land, description of improve-
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create, details expinining deprecin tion (column 5 of Schedules
C and D) ; (b) for bonds or other evidences of Indebtedness,
name of Issuing corporation, descri ption of the particular issue,
denomination, and amount: (c) for stocks, name of issailng
corporation, class of stock, number of shares. and capital
changes affecting basis (nontaxable stock dividends, other non.
taxable distributions, stock rl.-bts. etc).

The "has e" for the property Is not subject to the some ralefo
r rcporth~g gains As for losses, If tile property was acquired

before March 1. 1913. If tile property sold or exchanged was
Acquired prior to Mnmh 1, 1913. the basis for determining
GAIN Is the cost or the fair market value as of March 1. 1913.
Adjusted as provided in Section 113 (b), whichever Is greater.
bill in determiabig LOSS the basis Is cost so odJusted. If
property wn

a
acquired after February 28. 1913. basis for blothgain

ad loss 1. the cost of such property, except as otherwise
,,..tied

I',
section 113. The exceptions arise chiefly where

propeity wn
.

acquIred by gift, beq.est, tax-frea exchange,
Involuntary convers on,

or
wash able of Stock ; and In such miles

section 113 provides tile b.eis that shall be used. If the amount
shown as the

bas
is is other than actual cash cost of the property

sold or exchanged, full details must be furnished regarding the
acquisition of tile property.

Enter In column 5 of Schedules C and D the amount of de-
preciation, exhaustion, %vear and tear. obsolescence, and deple-
tion which has been allowed (but not less than the amount
allowable) in respect of such property since date of ncquisi-
tion, or

at
nee March 1, 1913, If the property was acquired before

that date'
In

addition, if the property was acquired before
March 1, 1913

,
the cost shall be reduced by

I
he depreciation

and depletion actually sustained bVfore that date.
Subsequent Improvements Include expenditures for additions,

improvements, renewals, and replarements made to restore the
Property or prolong its useful life. Do not deduct ordinary
repairs, Interest, or taxes In computing gain or low.

Losses an se"Hties bectiming'worthless.-If any securities
(as defined

below)
became worthless within the taxable year

And are capital assets, the loan resulting therefrom shall, in
the case of a taxpayer other than a bank, as defined to section
104, be considered as A lose from the mile or exchange, on theI
nst day of such taxable year. of capital Assets. (See sectiou

23 (it)
(
2).)

Definition of tteenrities.-As used for th~ purpose of deter-
mining capital losses under section 23 (k), the term "securl-
ties" means bonds, debentures, notes, or certificates. or other
evidences of indebtedness, issued by any c,Irporation (Includ
Ing those Issued by a government or political suladlvlslo~
th r f), with interest mupons or in registered form How.
e,:rmtax,,secu rities issued by any corporation affiliated withathe

yer shall not be deemed capital assets. (See seetto 23
(k) (3) and (5).)

Losses on stocks or stock rights becoming wO717fless.-If any
shares of stock in

a
corporation (except stock in a corporation

Affiliated with the taxpayer), at, rights to subscribe for or to
receive such shares. become worthless during the taxable year
and are capital assets, the ]a" resulting therefrom shall be
considered an a law from the sale or exchange. on the lost
day of

such
taxable year, of capital assets. (See sect Ion 23

(g) (2) and (4).)
Losses not all.Vable.-No loss shall be recognized In

any
sale

Or other disposition of shares of stock or securities where there
line been acquired substantially Identical stock or steurities or
there has been entered Into . contract or option to acquire
substantially Identical stock or securities within 30 days before
or after the date of such sale or disposition, except in ewesof

dealers In stocks and securities and with respect to tra~act
loan made In the ordinary course of such business.

No deduction shall be Allowed In respect of losises from sales
or exchanges of property. directly or indirectly (except In the
case of distributions In liquidation), between an Individual and.

corporation In which such individual owns. directly or in-
directly, more than 50 percent in value of the outstanding
stock; or (except In the case of distributions

in
liquidation)

between two corporations more than 50 percent In value of the
outstanding stock of ench of which Is owned, directly or ba-
directly, by or for the wine individual, if either one of such
corporations. with respect to the taxable Year of the corpora-
tion preceding the date of (he able or exchange we% under the
laws applicable to such taxable year, (1) a personal bolding

Page 5

company, as defined In section 501. or (2) a foreign persOnal
holding company. as defined in section 331, (See paragraph
(1) (B) and (C) of section 24 fill.) (For the purpose Of
determining tile ownership of stock, In applying this paragraph,
see section 24 (b) (2).)

Gains and losses from Involuntary conversion and from the
sale or exchange of certain properIV used in the trade or busi-
nces-ne term "Property used In the retitle or business" An
used In section 117 (j) means property used in the trade or
business, of a character which is subject to the Allowance for
depreciation provided In section 23 (1), held for more than 6
months, and real property used In the trade or business. field
for more than 6 months, which Is not (a) property of a kind
which would property be Includible In the Inventory Of tile
taxpayer it on hand at the close of the taxable year, or (b)
property held by the taxpayer primarily for sale to customers
In the ordinary course of his trade 0, business. Such term
also includes timber with respect to which section 117 (it) (1)
or (2) Is applicable.

Section 117 (j) provides special treatment for the gains and
losses upon the sale or exchange of depreciable Property And
of laud, held for more than 6 months, and for the gains and
lowes upon the compulsory or Involuntary conversion of nutria
depreciable property and land And of capital assets held for
more than 6 nionths.

The method prescribed In section 117 M (2) is to treat
such gains And losses during the taxable year as gains anti
losses from the sale or exchange of capital assets field for mom
than 6 months, if the aggregate of Such gains exceeds the
aggrt,gote of such losses. If. however, the Aggregate of such
gains does not exceed the aggregate of such losses, such gains
And, losses shall not be treated as gains and losses from the
sale or exchange of capital assets field for more than 6 months.

In determining whether gains do or do not exceed losses,
it Is net:cMary to Include the gains and losses to the extent that
they would be included it they were all ordinary gains end
losses. The limitations of auction 117 (d) on the deductibility
of capital losses does not operate to exclude any such losses
from the computation An to the excess of gains over losses, but
all such losses am included in full.

For special treatment of gain or low upon the cutting of
timber, or upon the disposal of timber under a contract by
which the owner retains an economic interest In such timber,
see section 117 W.

Alternative tax.-If for any taxable year the net long-term
capital gain exceeds the net short-term capital loss or in case
of only a bet long-term capital gain, section 117 (c) Imposes an
altemative tax In lieu of the normal tax and surtax imposed
upon net Income. if and only if such tax is less than the tax
imposed by sections 13. 14, and 15 (relating to normal tax and
surtax on corporations), sections 204 and 207 (a) (1) or (3)
(relating to normal tax and surtax on Insurance companies,
other than life Insurance companies), and section NO (relating
to surtax on personal holding companies). The alternative tax
Is the sum of (1) a partial tax, computed at the normal bax
and surtay- rat" on the act income decreased by the amount
of the excess of the net long-term capital gain Over the net
short-term capital loss, and (2) 25 percent of such excess~

Bonds, etc., losses of banks.-In the man of a bank. as de,
tined In section 104, It the losses of the taxable year from sales
or exchanges of bonds, debentures. notes. or certificates, or
other evidence, of indebtedness, Issued by any corporation (ha.
eluding one Issued by a government or political subdivision
thereof) with Interest colupoins or in registered form, exceed
the gains from such soles or exchanges. such excests shall be
considered as mi ordinary loss and deductible in full Against
other Income.

14. Other incilme-List all other Incoma not reported else~
where In the retum. War low recoveries received during the
year should be determined to Accordance with section 127 and
the Applicable regulations.

18. Remt~Enter rent paid or Accrued for business Property
in which the c6rimmtlon has no equity.

19. Repaira~Enter the mat of Incidental repairs, Including
labor, supplies, and other itt,ms. which do not add to the value
or appreciably prolong the life of tile property. Expenditures
for new buildings. machinery. equipment. or for permanent
improvements or betterments which increase the-value of the
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property are chargeable to capital account. Expenditures for
restoring or replacing property are not deductible, as such
expenditures are chargeable to capital accounts or to deprecia-
tion reserve. depending on bow depreciation Is charged on the
books 6f the corporation.

20. Bad debts-Bad debts may be treated In either of two
ways-(1) by a deduction from income in respect of debts
which become worthless in whole or in part, or (2) by a deduc-
tion from-Income of a reasonable addition to a reserve for bad
debts.

A taxpayer filing a first return of income may select either of
the two methods, which method must be followed in returns
for -subsequent years, unless permission is granted by the
Commissioner to change to the other method. Application
for permission to change the method shall be made I a

writing
at least 30 days prior to the close of the taxable year for which
It is desired to effect the change.

Worthless debts arising from unpaid wages, salaries, rents,
and similar Items of taxable income, will not be allowed as a
deduction unless the income such items represent has been
included in the return of income for the year for which the
deduction as a bad debt Is sought to be made or for a previous
year.

21. Interest-Enter Interest paid or accrued on business
indebtedness. Do not include in item 21 interest on indebted-
ness Incurred or continued to purchase or carry obligations
(other than obligations of the United States issued after
September 24, 1917, and originally subscribed for by the tax-
payer) the interest upon which is wholly exempt from taxation.
(See also Getteral Instruction C with reference to deductions for

accrued interest and expenses.)

22. Taxes-Enter taxes paid or accrued during the taxable
year and fill in Schedule H. Do not include Federal income,
war-profits, and excess--profits taxes; estate, Inheritance, leg-
acy, succession, and gift taxes; foreign or possession. income
taxes If any credit is claimed in Item 3G, page 1; taxes assessed
against local benefits tending to increase, the value of the prop-
erty assessed; Federal taxes paid on bonds containing a tax-
free covenaut~ nor taxes not imposed upon the taxpayer.

23. Contributions or gifts paid-Enter contributions or gifts
actually paid within the taxable year to or for the use of (1)
The United States, ally State, Territory, or any political sub-
division thereof or the District of Columbia, or any posses-
sion of the United States, for exclusively public purposes;

.(2) a corporation, trust, or community chest, fund, or founda-
tion, created or organized in the United States or in any pos-
session thereof or under the law of the United States, or of
any State or Territory, or of the District of Columbia, or of
any possession of the United States, organized and operated
exclusively for religious, charitable, scientific, veteran reha.
bilitntion service, literary, or educational purposes or the pre-
vention of cruelty to children (but in the case of contributions
or gifts to a trust, chest, fund, or foundation payment of which
is made within a taxnble year beginning after December 31,
1948, only if such contributions or gifts are to be used within
the United States or any of its possessions exclusively for such
purp-ses), no pirt of the net. earnings of which Inures to the
benefit of tiny private shareholder or individual, and

no
sab-

-stantial part of the activities of which is carrying on propa-
glinda, or otherwise attempting, to influence legislation; or (3)
posts or orgaaizations of war veterans, or auxiliary units of, or
trust§ or foundations for, any such posts or organizations,
if such posts, organizations, units, trusts, or foundations are
organized in the United States or any of its possessions, and
if no part of their net earnings inure to the ben

efl
t of any

. private slin reholder at, Individual. The amount Claill3ed shall
not exceed 5 pet-cent of the corporation's net income as com-
Putted without the benefit of this deduction. Do no

t
deduct

as a business expense charitable contributions which come
within the above de.,crilition, but which might be unallowable
in whole or in pirt, because of the limitation coutained in
section 2? (q). List organizations and amounts contributed
to each in Schedule I.

id. Losses by fire, storm, shipwreck, or other casualty, or
theft.-Enter losses of property silstained during the year,
arising from fire, storm, shilowreck, or other casualty, or from
theft. Losses should be explained in an attached schedule
setting forth n description of the property, date acquired, cost,
subsequent improvements, depreciation allowable since acqui.
sition, insurance, salvage value, anti deductible loss.

25. Depreciation-The amount deductible on account of de-
preciation is at) amount reasonably measuring the portion of
the Investment in depreciable property (1) used in the trade
or business, or (2) held for production of income, by reason of
exhaustion, wear sold tear,- including a reasonable allowance
for obsolescence, which is properly chargeable for the year.
If the Property was acquired by purchase on or after March 1,
1913 the amount of depreciation should be determined upon
the ii

a
sis of the original cost (not replacement cost) of the

property, and the probable number of years remaining of its
expected useful life. In case the property was purchased prior
to March 1, 1913, the amount of depreciation will be deter-
mined in the same manner, except that it will be computed on
its original cost, less depreciation sustained prior to March 1,
1913, or its fair market vnlue as of that date, whichever is
greater. If the property was acquired in any other manner
than by purchase, see section 114. The capital sum to be
recovered should be charged off ratably over the useful life of
the property. Whatever plan or method of apportionment is
adopted must be reasonable and must have due regard to op-
erating conditions during the taxable year and should be
described in the return. Stocks, bonds, and like securities are
not subject to depreciation within the meaning of the law.

If a deduction is claimed on account of depreciation, fill in
Schedule J. In case obsolescence is included, state separately
amount claimed and basis upon wbich it is computed. Cost
or value of land must not be included in this schedule, and
where land and buildings were purchased for a lump sum the
cost of the building subject to depreciation must be established.
The adjusted property accounts and the accumulated depre-
elation shown in the schedule should be reconciled with those
accounts as reflected on the books of the taxpayer. (See sec-
tion 23 (1) and 114.)

26. Depletion of mines, oil and gas wells, timber, etc-if
a deduction is claimed on account of depletion, procure from
the collector Form M (mines and other natural deposits), Form
0 (oil tind'gas), or Form T (timber), fill in and file with re-
turn. If complete valuation data have been filed with ques-
tionnaire in previous years, then file with your return infor-
mation necessary to bring your depletion schedule up to date,
setting forth in full, statement of all transactions bearing on
deductions from or additions to value of physical assets during
the taxable year with explanation of how depletion deduction
for the tnxable year has been determined. (See section 23 (in)
and section 114 (b), as amended by the Revenue Act of 1943.)

27. Amortization.-A corporation is entitled, at it
'_

tion,
dj

te
to a deduction with respect to the amortization'tif the
basis of an emergency facility. A statement of the ertinent
facts should be filed with the taxpayer's election to take amor-
tization deductions.with respect to such facility. (See section
3,24 and the regulations thereunder.)

28. Advert isipg.-En ter in item 2S the total amount paid
or incurred during the year for advertising. Expenditures
foradvertising, to be deductible, must be ordinary and necessary
and bear a reasonable relation to the business activities in which
the corporation is engnged.

29. Amounts contributed under a pension, annuity, stock
bonus, or profit-sharing plan, etc.-Enter in Item 29 the total
atuount deductible under section 23 (p). A corporation claitu-
il]~- a deduction under section 23 (p) must subritit with Its
return, in addition to the information specified in the regu-
lations concerning such deduction, a sunimary statement show-
ing the following information for each plan: (a) type of
plan (e. g., pension trust, annility plan, profit-sharing trust,
stock boons trust, or other plan deferring the receipt of com.
pensation) ; (b) amount deductible in the taxable year for
contributions ninde in the taxable year; (c) aniount deductible
in the taxable year under section 2.3 (p) (1) for coatributions
ninde in a prior taxable year beginning after Decewber 31,
1941 ; (d) nutount deductible in the taxable year under section
23 (P) (2) for contributions made to a pension trust in a
taxable year beginning before January 1, IM; and (e) the
total of (b), (c), and (d).

30. Other deductions authorized by law.-Enter In Item 30
any other authorized deductions for which no space is provided
on the return. Any deduction claimed should be. explained in
Schedule K.

Do not deduct loss es incurred in transactions which were
neitherconnected with the corporation's trade or business nor
entered into for profit.
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No deduction Is allowable for tile amount of any Item or
part thereof allocrible, to a class of exempt Income. other thart
illt-mt. Items directly attributable to such exempt Income
Shelf be

.
Roasted thereto, and Items directly attributable to

any class of taxable income shall be allocated to such taxable
income. If an Item is Indirectly attributable both to taxable
Income and exempt Income, a reasonable proportion thereof
determ Ined in the light of nil the facts and circumstances In
~rh came, shall be allocated to each. AllpartiOnment. must In

is.. be reasonable. A taxpayer receiving any exempt
Income. other than Interest, or holding any property or enraging
n any activity tile Income from which Is exempt. shall submitwl

th its
return as a part thereof an Realized statemen

t' todefull
.

Showing
1
1) the amouut of each class of exempt income,

and (2
l

the amouat of expense items a[
located

0
each

suchclass (the
amount

a
Ilicuted by apportionment being shown

Separately).
33. Net operating loss deduction~The net operating lose

deduction is the net operating less carry-over reduced by car.
inIn adjustments to prevent the deduction of losses absorbed,.Y

Income not taxed. In general, the act operating low carry-
over Is the sun) of the net operating losses, It any. for the two
preceding turn

We yen..
If there Is net income (computed

asprovided in
Section 122)

In the first preceding taxable year, the
net operittl

or loss for file second preceillng taxable Year isreduced to
the extent such loss has been absorb"L by such notlrlcomc~

For the purpose of ascertaining the first, Second, or
third preceding taxable year, a fractional part of a year

wit
Ith

Is a taxable year under Section 43 (a) Is a preceding taxable
Year.

Every corrmration clahning a net operating low deduction
for any taxable year shall file with Its return for

such
Ye r a

conc so statement setting forth the amount of the net operatinI
Tdoetion claimed and all wat Itgon still[ and pertinent fac a

"Intive thereto, Joel Ift a del
idied

whedule allowing the
coutputation of the net opel-liting loss deduction.

- '?less in coonputalion of net operating loss deduction.-There
a

re
three steps In the nseertainment of the act operating tam

deduction. The first Is the determination of the net operating
1'.n, if any, for the two preceding taxable years, The second
Is the computation of the net operating loss carry~over. The
third is the conversion of the net operating low curry-over intot
he act operating loss deduction.

(1) Net operating IonA -foperntIng loss is sustained by
-a corporation In any taxable year if and to the extent that, for
such Year, there is an excess of deductJons allowed by chapter
I over gross Income, both computed with the following excep.
tions, additions, null limitations:

(1) The deduction for depletion shelf not exceed the amount
which would be allowed if coutputed without reference tod
iscovery villue or to percentage depletion under Section 114

(b) (21'
(3)

'
or (4) ;

(2) There shot
I

be Included In computing gross Income the
amount of i.tcrc.,t receiriml w1,1,h Is wholly exempt from the
,arm Imposed

by chapter 1, decreased by the amount of In-
t.r,.,t paid or amnied which Is not allowed as a deduction bysect

'an
~J

(b), reluting to Intertst on Indebtednew Incurred or
continued to purchase or carry certain tax-axampt obligations(a)

No net operating 1- di-iftiction shall be allowed:
a cch(4)

The
itt"ouat deductible on account of losses from sales

r
_

'"go*' of
capitol usstts ttliall not exceed the amount

WIludibl" an amount of the galles from the Sales or exchangesof cal'i
lot assets; and

0 There stuff be allomed its a deducti.. the amount of tax
,.,w!%M by. Subettapter B at ChaTltt,r 2 paid or accrued within
the year (subject to the rules specified In smtLon 122 (d) (6) ).

(11) Net operating loss cury-over,lf for any taxable year
We ut~puyer Itas a net operating loss, such net operating low
shidl be a net operating low carry-er for each of the two suc.
c-ding taxnble years, exeept that the curry-over In the cam
of file sivulid succeeding taxable year shalt be the excess, It any.
of the utuount of such net o1wrating loss over the net Income
for the tille-irr-Ifil; to-bleyear v-puted (A) with the exmp,
Lions. additioliti, alid limitations, as pi-ribed In paragraph (1)
(it this InAructi.n. uml (it) by determining the net operating
loss deduction for such Intervening taxable year without regard
to such net operatlog Im and without regard to any 'let op.
cruting loss carry-baclL For the purposes of the preceding

cut ce. file net alwating Law for say t ..Die year begin.
uioa after 17)~mlwr 31, 1941. shall be reduced by the saw
of tile not Income for each of the two preceding taxable years
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(computed for each such precedfo

r taza
his yeor with the

exceptions, additlom, and limitations as prescribed in para-
graph (1) of this Instruction, and computed by determining the
net operating Low deduction without regard to such net oper.
ating low or to like net operating low for the succeeding
taxable year).

(111) Conversion of net operating loss earry~ver into net
operating loss deductionThe net operating low deduction
for any taxable year Is tliq net operating ton carry-over to
such year, computed as prescribed In paragraph III), reduced
by the excess of file net Income for such taxable year (com-
puted in accordance with the same exceptions, additions. and
limitations as are applicable In the computation of a net OPer-
uting Loss) over the nomai-tax net income computed without
re itt-d to the exceptions. additloo-& and limitations applicable
in the computation of Q net operating loss, exeePt that no net
operating low deduction may be taken into account, and no
credit under section 26 Le) may be allowed.

(M Net operating loss carry-back-Section 122 (b) (1)
provides that a net operating loss; for any taxable year may
be carried back to the two preceding taxable years and may
be Included In computing file net operating loss deduction for
each such.preceding taxable year. The net operating low for
any taxable year is first used as a carry-back and, to the extent
not so used, may be carried forward to the CW4 Succeeding
years. If a corp-AtIon has a net operating Ion carry-back
and desires prompt payment of any refund after the low has
Occurred Form 1139 should be flied in accordance With the
Instruc&us printed on such form.

Net operating loss deduction in case of insurance com.
pardes.-Th benefit of the deduction for net operating losses

emprovided by Section 23 (a), computed under section 122. shall
be allowed to insurance companies subject to the tax imposed
by sectt.. 20~1.

Denial of deductions to section 102 corporations.-In ascer-
taining the tax basis for corporations subject to the provisions
of section 102, the "section 102 net Income" shall be computed
without file net operating loss deduction.

Denial of deductions to regulated investment cotavardes.-A
regulated investment company Is not allowed, under section
362 (b). the net operating low deduction.

34. Net income.-Under the provisions of section 47 M (1),
It a corporation changes Its accounting period, the net Intame
for the short period between the close of the old accounting
period and the date designated as the close of the new period
shelf be placed on an annual basis by multiplying the amount
thereof by twelve and dividing by the number of mouths in
the shoct period. The tax shall be such part of the tax com-
Doted on such annual basis as the number of months in the
short period Is of 12 months. Section 47 (c) (2) provillm
however, that n taxpayer way file an application to reduce ilk&
tax by estoblishing file amount of its actual net income for the
period of 12 months beginning with the limit day of the short
period. computing file tax on such net income, and taking as
the tax such part of the tax so computed as the Income deter.
mined for the short period is of the income for the 12 month%
or it a corporation prior to the end of the 12-month period
distributed stiblunritially all its assets, then, in order to deter-
mine an actual 12-month Income experience, there shall be used
the 12-month period ending with the last day of the short
period. A taxpayer using (he 12-month period ending with the
last day (,f the short period may claim in Its return the benefits
of section 47 (C) (2l, provided an application has been filed.
The tax cutinot be reduced below the amount of tax which would
be due If the income for the short period was not placed on
no annual basis.

36. Credit for taxes~lf. In accordance with section 131 (a l.
n credit Is claimed by a domestic corporation to Item 36, page 1.
On account of income, war-prolits, and excess~proffta taxes poid
or accrued to a foreign country or a possession of the Valted
State-, Form 1218 should be submitted with the return, to~
gether with the receipt for each Such tax payment. ra mas
credit is Sought for taxes accrued but 'not ps Id, the film most
bare attached to It a certified copy of the return on which each
such accrued tax was based, and the Commissioner may require
a band on Flom 1119 as a couditiom, precedent to tile allowance
of a credit for much accrued taxes. Foreign corporations,
domestic corporatfous entitled to the benefits Of section 2-51,
and corporations orgattied under the Chloat Trade AM 101,11
are not allowed this eredit.
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TAX COMPUTATION MISTRUCTIONS
NORMAL TAX ON CORPORA71ONS

Normal-tax
net

income-The term ,norliial-tax net income"
means the adjusted net income minus the credit for dividends
received provided in section 26 (b) -

Dividends received credit.-The credit allowed by section
26 (b) is an

amoull
t equal to S5 percent of the amount received

as dividends from a domestic corporation wiiieli is subject
to taxation under chapter 1, but not in excess of 85 percent
of the

adjus
led net inuome. The credit allowed by section

26 (b) may not be allowed in respect of dividends received
from a corporation organized under the China Trade Act,
1922, or from a corporation which under section 251 is taxable
only on its gross income from sources within the United States
by reason of its receiving it large percentage of its gross in-
come from sources within a possession of the United States.

Rates on nornal-tax net income.-Sections 13 and 14 impose

a no, mal tax on every corporation (except (1) those expressly
exempt from taxation ; (2) insurance companies; (3) foreign
corporations; and (4) regulated investment companies)

.
at the

following rates:
If normal-tax net income is: The normal tani shall be.
Not over $5.000 15%of the normal-tax net income
Over $5.000 but not over $20,000 $750 plus 179o of excess over

$-,
.0

00
Over $20.000 but not over $25,000 S3,300 plus IWO of excess over

sm.ooo
Over $25,000 but not over $50,000 $4.~'50 plus 3101o of excess over

$25,000
If the normal-tax net income is more* than $50,000, the nor-

inal tax shall be 24% of the entire amount of such normal-tax
net income.

Insurance companies other than life or mutual-All insuf-
ance companies (other than life or mutual insurance companies
or foreign insurance companies not carrying on an insurance
business within the United States), including mutual marine
insurance companies, and mutual fire insurance companies issu-
ing perpetual Policies, are subject to the taxes imposed by
section 204 (a) (1) at the rates specified in section 13, section
14 (b), and in section 1.5 (b). Tile net income of such insur-
nnee companies is defined in section 204 (b) (2), and differs
from the net income of other corporations. (For what con-
stitutes norinal-tax net income see section 13 (a) (2).) (For
the definition of surtax net income see section 15 (a).) In
computing the normal-tax net income and corporation surtax
net income, the credits provided in section 26 shall be allowed
in the manner and to the extent provided in section 13 (a) and
section 15 (a).
'Foreign corporations-Section 14 (c) provides for a tax on

foreign corporations engnged in trade or business within the
United States equa I to 24 percent of the normal-tax net in-
come, irrespective of the amount. In the case of foreign cor-
porations not engaged in trade or bit

s
iness within the United

States, the tax is as provided in section 21.1 (a).
SURTAX

Surtax net income-The lerm "Surtax net income" means
the net income nilnus the credit for dividends received pro-
vided in section 26 (b), mid uiiriii~, in tile case of it public
utility, the credit for dividend.,; paid on its preferred stock
provided.in section 20 (It). For the purpose of section 15 (a),
dividends received on the preferred stock of a public utility
shall lie disregarded in computing the credit for dividends rew
ceived provided in SOCtiOD 26 (b).

Rates on surtax net income~Sectlon 15 (b) imposes a sur-
tax upon tile surtax net Income of every corporation (except a
Western Hemisphere Trade Corporation as defined in section
109), and except (1) nonresident fore!.-n corporations, (2) in-
surance companies, and (3) regulated investment companies,
at the following rates:
I/ surtax net income is: Thesurtax shall be.,
Not over $25.000 6% of the surtax net income
Over $23,000 but not over $50,000 $1.500 T-H~s 22% of the excess over

If the surtax net income Is more than $50.000, tile surtax shall
be 14~/~ of the entire amount of ,uch surtax net income.

In any case in which a consolidated income tax return Is
made or is required to be made.' the surtax Imposed by section
15 or section 204 upon ,in ntfilinted groupshall first be computed
under such section upon tile hqsis of the consolidated corpora-
tion surtax net income and the ainountso determined shall then
be increased by 2 percent of the consolidated surtax net income.

TAX ON REGULATED INVESTMENT COMPANIES
Method of taxsition~Aii investment company satisfying the

requirements of section 3131. nod filing with its return an elec-
tion to be. it regulated inve,tinent company, will be taxable
under Supplement Q if it distributes during the taxable year to

Its shareholders as taxable dividends, other than capital gain
dividends, an nmount not less than 90 percent of its net Income
for the taxable year computed without reg'ard to net long-term
and net sbort-term capital gains, and couiplies for such year
with prescribed rules and regulations for the purpose of ascer.
taining the actual ownership of its outstanding stock.

Supplement Q net income-The term "Suppletueut Q Net
Income" means the adjusted net income (computed by exclud-
ing the excess, if any, of the net long-term capital gain over the
net short-term capital loss, and without tile net operating loss
deduction provided in section 23 (s) ), ininus the basic surtax
credit (excluding capital gain dividends) couiputed under sec-
tion 27 (b) without the application of paragraphs (2) and (3).
For the purposes of this paragraph, the net income shall be
computed without regard to section 47 (e) (relating to income
placed on an annual basis).

Supplement Q surtax net income.-The term "Supplement Q
Surtax Net Income" means the net income (computed by ex-
eluding the excess, if any, of the net long-term capital gain over
the net short-term capital loss, and without the net operating
loss deduction provided in section 23 (s) ) minus the dividends
(othe

r
than capital gain dividends) paid during the taxable

year increased by the consent dividends credit provided by
section 2S. For the purposes of this paragraph the nw(jutit of
dividends paid shall be computed in the same manner as pro.
vided in subsections (d), (e), (f), (g), (h), and (1) of sec-
tion 27 for the purpose of the basic surtax credit provided in
section 27; and the net income shall be computed without re-
gard to section 47 (c) (relating to income placed oil an annual
basis).

Capital gain dividend.-Section 362 (b) (7) defines the
term "Capital Gain Dividend" as any dividend or part thereof
which is designated by the company as a capital gain dividend
in a written notice mailed to its shareholders at any time prior
to the expiration of 30 days nfter close of its taxable year. If
the aggregate amount so designated with respect to a taxable
year of the-company is greater than the excess of the net long-
term capital gain over the net short-term capital loss of tile
taxable year, the portion of each distribution whieh shall be a
capital gain dividend shall be only that proportion of the
amount so designated which such excess of.the net long-term
capital gain over the net short-term capital loss bears to,the
aggregate amount so designated. Submit a copy of written
notice to stockholders.

Tax computation-Regulated Investment companies should
substitute the following schedule for computntion schedules oil
page 3 of Form 1120:

1. Adjusted net income------------------
2. Add: Net operating loss deduction ----
3. Total of lines I and 2--------
4. Less: Excess of net lon&terra capital

gain over net short - term
capital loss------------------

5. Adjusted net income computed under
section 362 (b) (1) ----------------

6. Less: Basic surtax credit (excluding
capital gain dividends) com-
puted without regard to para-
graphs (2) and (3) of section
27 (b) ----------------------

7. Supplement Q net income--------------
8. Normal tax (24 percent of Une 7) --------
9. Net income --------------------------

10. Add: Net, operating loss deduction ----
Il. Total of lines 9 and 10-------
12. Less: Excess of net long-term capital

gain over net short - term
capital loss ------------------

13. Net income computed under section 362
(b) (2) ~--------------------------

14. Less: Dividends (other than capital
gain dividends) paid includ-
ing consent dividend credit- - -

15. Supplement Qsurtax net income--------
16. Surtax (14 percent of line 15) -----------
17. Net long-terni capital gain --------------
18. Less: Net short-term capital loss------
19. - Capital gain dividend., pa1d_____
20. Total of lines IS and 19------
21. Exceq.c subject to ins (line 17 minus list 20) ---
22. Tax (25- percent of line 21) -------------
23. Total-tax-in lines 8. 16, and 22'(Enter as

itein 35, page 1, Form

$--------

$---------

$--------

$ --------
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&
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I Dividaule u.sturk I:
(a) Donaestio corPorstleme subject to taxation under Chafftr

1 .1 the
Internal 14,

.rom.
C.W--

(b) Foreign

W Other corporatio-

L Itanta, (Attechechedule)-

4. Tor- I..-r. I- I- 3 . ......

DMUCrIONS

S. Internal wholly areapt from car, fitau I (a), (b), (,), (d), (s), coloom

6. Inecetwent, orPorece. (Attach wJwdule)---

7.

& Real cattle,

9. Depreciation. (Atuch schedole).-

10. Tcv- D---. - I- s - - ... ............. .........

,1.
N.
I.- atern 4 1.- Itan lo)--

12. Lose: Internet patitaffy, mumpt from I- (item I (f) .d (g), cohnom 4)

I& Adjortaj

14. E- Dividends received credit (85 percent of Itera 2 (a), but not In access of 85 percent of it- 13)_1
5. Nocm.14. net I.

I& I-: Reserve -d other policy liability anclit (itern 15 .Itlplid by

17. Bd- (itan 15 1.- item 10)

I& pl":

Amount of djoetcamt for certain -W. I.-
19. Adjusted normal-tax net

COMPL7ATION OF TAX

NORMAL TAX COMPLYrATION
20' AdjuaW commitar, at in-- (Itc. 19). ..........
21. Normal tea. If-t I. item 20 1.:

flat over SS

'

OW; enter 16,perant of Item 20--------

Ova $5,000 but not a- S20,ODO; enter 9750, pl- 17 percent of.- over S5,000----

Ova 620,000 but a" over S25,000; enter $3,300, plue, 19 Percent of moves ovaSW,0O0-----.

0-1125

-'

over $50,000; enter $4.2W. plum 31 parent of crews over S25,000Over Z.000 but
ODO; enter 24 percentof.-t in item 20---

SL7MAX COW-UFATIOr4i

22. Not Income (Item 11

2& Lcas: Dfriten& received er"t (95g.-t of 1,an 2 (a), but not in ex a of~cor
ofitem13(-cl,dlngImm e computation certain 11,idemis Xp=

tua~

2& Low: Rearrve ead other policy liability credit (item 24 multiplied by -)-I
-------------- -------

2& flabume (Itera 24 minus item ........................

27. Plus: Antaumt of adJuntrual. far certain non-life larmemor

28. Adjudal

29. Sort"

if

amount in item 28 1.:

NotOver ;;."'.OD' enter 6 pereent of item 2S

000 but not over M,000; enter SI.50D. ph. 22 percent of VA000---(,,a W.

OOD

;

wter 14 percert of amount I, item ------------- --------

1.

30' Total income tar~ Otera 21 pica item ----- ------------- -------- ----------

31. 1- Crefflt far incount taxes paid to a foreign country or United flc&~ po-..i- .11-.d . domestic ami-lic...
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S&I-dal IL-DAIA 1`01t REMVE WD OnfEg POUCY LIA1111M aMOrr FOR niE SUCOMOING TAWLE MR (Sra rbbb~ 6)

Arzigrzz

2,

4.

.-_=

T-'

(2) (3)

.-dd~

4)

Aa- I A~U

------ --------------------- ---------------------------------------- ------------------6. TarATZ-_---------------------- ------------

-a-_

M

-----------------------

7. Average i ate of interest assumed in computinglife (total ofcolumn 8abovedivided by totalofcolurnn 7 above)..
& 35 percent of fine7-.--

9. 2.1125 percent (65 percent of-3% --- - -- ------------------------------

10. Resems earnings rate (line 8 above plus line 9 above)----- -

2. End of mabla Faar

11. Total of column 7 multiplied by line 10 rhovc~------

12. 2 percent of the reserve held for deferred dividends ---------- - - ...... ...- ---- - ------

:14. ToTAi, OF LzNzs 11, 12, AND 13

15. Net income (item 11, page 1) -------------------------------------- ---- ------ S

16. Interest wholly exempt from tax (item 5, page 1) ---- -----------_-------------- ------- ---------------------- ------ $

17. Adjustment for uneturned premiums and unpaid losses on non-life insurance reserves (item 18, page I)_-----------------_----------

In the c- Of fe-- carafrat8d no a DMIftatnarY term bah. 107% of th.-t at th.-

Schedule B~INVESTED ASSETS BOOK VALUES (San Inst-ti.. 6)
(21d.d.l. D -d- ba finad 1, U oa~ ddwu- 1. Itmd I- Sanaral 1h.1 -.1lo-kad to1- t-)

1. Real estafte~_

3. collateral In-

4. Policy loami including premium

6. Bonds of domestic

6. Stocks of domestic corporutionA_..____.____.... ----------------

7; Government obligations, etc::
W WIWI- of A Ststa. Trdwry,. pollifted bdhtd.. tbarector tb. District of Columbia, . Doffed aam

(b) Ofillgations of Fed"" land baakA, loint stock land b=kA, and FaderAJ Inunnedbua credit banks bound pri
to March 1.

an Much 1. 1941-------------- ----------- ----- - _-----_---------
(#)ObUtGUomoil~~witir~dLhouniWda~(.tb.th-.bl't.11. tob-porwi.Une(b).b,

h 1. lou......-------------- -------------------- _EMuld prior to M

T_

--------- -
Nam Wind an or after Doonober i IM and busations mued an vr&JW March 1, toil. by the

Doug

, emm I nor """ I WMI-1611ty

t

1& Bank deposits bearing

9. Other intemst~bearing assets (attach statement)---

10. TOTALS OF IJNZfi I TO

1. Retinain of larab[6 year

$

11. Total of columns I and 2, line ........ . .... . ..........

12. Mean of the invented assets for the taxable yew (one~half of line 11)-------------------- -----.......

13. One-fourth of I percent of the mean of the invested azsdr~

H. Income base (item 4, page 1. minus items 7, 8, and 9, page 1)-------------- ---

15. 3% percent of Hue 19

16. Excess (if any) of line 14 over line

........ .. .17. One-fourth of line 16

18. Limit on deduction for investment expenses (line 13 plus line

1. Did the company file a return under the name name for the preceding

taxable year? ... .....

2. State the amount of deferred dividend funds at the end of the taxable

yew, exclusive of any amount held for paymenta during the following

taxable year:

3. Is this a corpolidated return?. (If so, procure from the

-collector of internal revenue for your distrW-1vorm 851, Affiliations Sched-

ule. which shall be filled in, and filed as a part of this return.)

4. If this is not a consolidated return (a) did the company own at any

time during the taxable Y~ 50 percent or more of the voting stock of

mother corporation either domestic or foreign? or
1)

did
any corporation, individual, partnership, trust, or association onT any

S

5_

$

$---------------------

2. 1125%

time during the taxable year 50 percent or mom of your voting stock?

-----____ (If either answer is "Yes," attach separate schedule showing:
(1) Nam6 and address; (2) percentage of stock owned; (3) date stock was
acquired. and (4) the wilectoes office in which the income tax return of

individual, partnership, trust, or association. for the
filed,)

5. Did the company make a return of information on Forms 1096 and
1099 or Fona W-2a for the calendar year 1949 (we General Instruction

11)? (Answer "yog" or "no.")

6. Did the company at any time during the taxable year own directly

~r infEirectly any stock of a foreign corpomtion? -_--_, (If answer is
Yes

,

attach statementrequired by General Instruction J.)

]DECLARATION (See Instruction E)

We, the undersigned, president (or vim president, or other principal officer) and treasurer (or assistant tressUrer, or chief accounting officer) of the

corporation for which this return is made ehch for him If declares under the penalties of perjury that this return (including my accompanying schedules

and statements) has been examined by him and is, to the beat of his knowledge and belief, a true, correct, and complete return,.mAde in good,faitk.for

the taxable year stated, pursuant to the Internal Revenue Code and the regulations issued thereunder.

-
i- sm. ull.)

------------ -_--------------- ------ ............. .
(T~m.AubUnLT~m.wCbkfAcmmU=GM=) (8bueW0W)

DECLARATION' (See Instruction E)

I/wedectm under the penalties of perjury that I/we preparedthis return for the person named herein and that the return (including any accompany.

ing schedules and statements) is a true, correct, and complete statement Of all the information reZpCttinS the tax liability of the person for whom this

'return ban been prepared of which I/we have say knowledge.

(N
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9. DEPRECIATION

The smoutit deductible on account of depreciation is an amount reason-
ably measuring the portion of the investment in depreciable property
by resson of exhaustion, wear and tear, or obsolescence, which is pro rly
chargeable against the operations of the year. In any event the dedurtion
is limited to the depreciation an the property that is used, and to the
extent wed, for the purpose of producing the income specified in section
201 (c) (1). If the property was acquired by purchase on or after March 1,
1913. the amount of depreciation should be determined upon the basis
of the original cost (not replacement cast) of the property, and the probable
number of years remaining

a'
it5expecle,dtuseful life. In case the property

was purchased prior to Miimb 1, 191
he amount of depreciation will

be determined in the same manner, except that it will be computed on its
original cost, law deprecia,tion sustained prior to Much 1, 1913, or its
fair market value as of that date, whichever is greater. If the property
was acquired in any other manner than by purchase, me section 114.
The capital an. to be recovered should be charged off ratably over the useful
Weofthepropeirty. Whatever plan or method of apportionment is adopted
must be reasonable, must have due regard to operating conditions during
the taxable year, and should be described in the return.I

I a deduction is claimed on account of depreciation, a schedule should
be filed with the return showing: (1) Kind of pT.Terty; (2)

date
acquired;

(3) cost or other basis; (4) waste fully depreciate in use at end of taxable
year; (5) depreciation allowed (or allowable) in prior years; (6) remain!'zig
cost 0, other basis to be recovered; (7) estimated life used in accuroulat"'
depreciation; (8) estimated remaining life from beginnin I year; ad (91
depreciation allowable for the taxable year. In case al..'alleacence is in-
cluded, state separately amount claimed and basis upon which it is com-
puted. Cast or value of land most not be included in the schedule, and
where land and buildings were purchased for a lump sum the cost of the
building subject to depreciation must be established.

The adjusted property accounts and the accumulated depreciation shown
In the schedule should be reconciled with those accounts as reflected on
the books of the taxpayer.

Stocks, bonds, and like securities an) not subject to depreciation within
the meaning of the law. (See sections 23(1), 114, and 201(c)(7)(D).)

For limitation on deduction, see Instruction 10 (b) below.

I0. TOTAL DEDUCTIONS

(a) Enter the total of items 5 to 0, inclusive.
(b) Limitation on deductions relating to real "late owned and occu.

pled.-The deduction included in item 7 to 9 on account of real estate
owned and occupied in whole or in part by the company shall be limited
to an mount which bean the same ratio to such deduction (computed
without regard to subsection (d) of section 201) as the rental value of the
space not so occupied bean to the rental value of the entire property.
(Submit detailed schedule.)
.4.0. Items not deductible.-No deduction is allowable for the amount

y item or part thereof allocable, to a class of exempt income, other
than interest. - Items directly attributable to such exempt income shall be
allocated thereto, and items directly attributable to any close of taxable

-income shall be allocated to such taxable inconae. If an item is indirectly
attributable to both taxable income and exempt income, a reasonable pro-
portion thereof, determined in the light of all the facts and circumstances
in each ewe, shall be allocated to each. Apportionments must in all cases
be reasonable. A taxpayer receiving any exempt income, other than in-
temst, or holding any property or engaging in any activity the income
from which is exempt shelf submit with its return as a part thereof an
itemized statement, in detail, showing (1) the amount of each class of ex.
empt income, and (2) the amount of items allocated to each such class (the
amount allocated by apportionment being shown separately).

12,14, and 16. CREDITS AGAINST NET INCOME

Enter as item 12 the amount of interest included in grow income which
is pa!Oally exempt from taxation and for which credit is allowed under the
in-avisions of section 26(a).

Enter asi item 14. 85 percent of the'amount received as dividends from a
domestic corporation which is subject to taxation under Chapter 1, except

.dividends received from corporations organized under the China Trade
Act, 1922, or from corporations entitled to the benefits of section 251.
The amount claimed us a credit (item 14) shall be limited to an amount
not in excess of 85 percent of the adjusted net income (item 13). (See
section 26(b).)

Enter as item 16 the product of the normal-tar net income and the
figure proclaimed by the Secretary for determining the reserve and other
policy liability credit. (See section 202(b).)

Data for succeeding taxable year.-The following data shall be furnished
by every life insurance company in Schedule A for the computation of the
figure, for the succeeding year, to be proclaimed by the Secretary to deter.
mine the reserve and other policy liabiiitv credit:

(1) Reserves (lines I to 6, inclusive, Schedule A).-List in Schedule A
data pertaining to life insurance mEerve.s. Describe fully the noture of th~
reserve, the method ef computation, the interest rate ii.scd. and the -ount
of each such reserve at the beginning and end of the taxable year. Include

.mortality and morbidity reserves on noncancellable life, health, or accident
contracts. Do not include pro rats unearned premiums or unpaid losses
on cancellable accident and health contracts. ko, reserves computed on a

modified basis, such w Illinois Standard, or Select and Ultimate, list 107
percent of the amount of such reserves. (For definition of life insurance
reserves, see section 29.201-4 of the regulations.) (For reserves computed
on(a modified basis, see section 29.201-6 of the regulations.)

2) Reserve earnings rate~Rcserve earnings rate means a rate com-
puted by adding 2.1125 percent (65 percent of 3," percent) and 35 percent
of the average rate of interest assumed in computing life insurance re-
serves. Enter as line

1
0, Schedule A.

(3) Reserve for deferred dividends.-Enter in line 12, Schedule A,
an amount equal to 2 percent of the reserve held at the end of the taxable
year for de=d.,dividcn& the payment of which is deferred for a period.,.a".

years from the date of the policy cootract. Do not in.
clude in such reserve dividends payable during the following taxable year.

(4) Interest paid.-Enter in line 13, Schedule A, the amount of interest
paid during the taxable year on the company's indebtedness, except on
indebtedness incurred or continued to purchase or carry obligations (other
than obligations of the United States issued after September 24, 1917, and
originally subscribed for by the taxpayer) the interest upon which is
wholly exempt from taxation, and all amounts in the nature of interest,
whether or not guaranteed, paid within the taxable year on insurance con-
tracts (or contracts arisiag out of-insurance contracts) which do not involve,
at the time of payment, life. health, or accident contingencies, Interest
paid on dividends held on deposit and surrendered during the taxable year
should be included in this item. Do not include any interest paid on
deferred dividends which were included under (3) above.

18. ADJUSTMENT FOR CERTAIN RESERVES

For companies vniting contracts other than life insurance or annuity
contracts (either separately or combined with noncancellable health and
accident insurance) add to the normal-tax net income and to the surtax
net income 3Y4 percent of the unearned premium and unpaid losses an
such other contracts which are not included in life insurance reserves,
but not less than 3% percent of unpaid losses plus 3% percent of 25 pement
of the net premiums written during the taxable year on such other con-
tracts.

(
See sections 202 and 203.)

20 to 29. COMPUTATION OF TAX

Normal tax-All life insurance companies (including foreign life insur-
ance companies carrying on a life insurance business within the United
States) am subject to the tax imposed by section 201(a)(1). The fol-
lowing table shows the normal tax imposed by section 201(a)(1) upon
certain specified amounts of adjusted normal-tax not income-

If adjusted normal-tax, net income is: The normal tax shall be:
Not over $5,000 15% of the adjusted normal-tax net'

income
Over S5,000 but not over $20,000 $750 plus 17% of excess over S5,000
Over 520,000 butnot over S25,(W S3,300plus 10% ofexcewover $20,000
Over $25,000 but not over $50,000 $4,250 plus3l% ofexcessover $25,000
Over $50,000 24% of the adjusted normal-tax not

income
Surtax.-For companies with adjusted surtax net incomes not over

$50,000 the surtax imposed by section 201 (a) is 6 percent of the amount of
the adjusted surtax net income not in excess of $25,000, and 22 percent of
the amount of thendjusted surtax net income in excess of $25,000, For
companies with adjusted surtax net incomes over $30,000, the surtax is 14
percent of the amount of the adjusted surtax not income.

The terms "adjusted normal-tax, net income" and "adjusted surtax net
income" mean the Dormal-tax net income and the surtax net income,
respectively, minus the "reserve and other policy liability credit" provided
in section 202(b) and plus 3Y percent of the unearned premiums and un-
paid losses, on contracts other than life insurance or annuit

'
y contracts

written (either 5, amtely or combined with noucaucellable health and
accident insu rimcc~. (See Instruction 18.)

The term "normal-ta:% net income" means the adjusted net income minus
the credit for dividends received provided in section 26(b).

The normal-tax net income and the corporation surtax net income of a
foreign life insurance company carrying on life insurance business within
the Unit.a States consists of that portion of its net income from the United
States business (shown on the form approved for life 'insurance comp., ,.es
by the National Association of Insurance Commissioners) computed under
the provisions of section 201.

The term "surtax net income" means the net income minus the credit
for dividends received provided in section 26(b) (excluding certain divi-
dends received on preferred stock of a publ c utility).

31. CREDIT FOR TAXES

If, in accordance with section *131 (a), a credit is claimed by a domestic
corporation in item 31, on account of income, war-protits and cxcws-
profits taxes paid or accrued to a foreign country or a possessitin of the
United States, Form I I IS should be submitted with the return, to ther
with the receipt for each such tav pa

"
virent. In ewe credit is sougl"l, for

taxcs accrued but noL paid, the forni iniwt, hav-_~ attached to it a certified
copy of the return on whic i each such accrued tax was based, and the
Commissioner may require a bond on Form 1119 as a condition precedent
to the allowance of a credit for such accrued taxes. A foreign company is
not entitled to claim this credit.
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17.

Lear: DMdand, rTri-d Ireclit (85 mecobt of item 2 (,) but not in amaaa of 85 pencTal of Item I5)__

to. Normal- net l."re, (iwm to min" iwm [r)_ .......... ........... ..............

S.-

5.....................
IM-__-.--a-.1 . 1.--C-.-a-

GROSS AMOUNT OF INCO&I E (-,W-~ zw (a) (2))10. Total grona I.._ I.

format 1 0 3. irrd..i. .................. ............... .........

21. TW itman mount of i,wm, (mm mtereat, di,iderubI. nmta~ and net premurna (Item 19 plou item 20)

22. 1- Dwide. 1. -------------
-------------23. I,te=holly -mpt fmm tAt (item I (,). (6), (,), (d), And (,I. ~L

24. Gron mount of Incanno 0~m 91 mima, iterm 2Z and 23

TOTAL TAX
25. Line 39. pw 2 ..... .................... .

Leaa: Credit for inevener tares paid to a faneiv wu,t,y 0, United StAteII prostration ffawed A derruntic cw;xTxUa,,

s

DECLARATION. (Saa Innuetion 9)

I
w=ofow,) and tmamm, (or Awbtant r 7~- h,

'Mgthe We' tM pmsidm i"
nid, t.,,hrm2,,

ndrr In. -.11 ~ of -i- that
"=. 'tort

I= maar,=.lion for Its. -um is med ... h I

I
no stateme-I haa bm7e;.Amind by him And iA engine k-hnig, and W W, A I— conTet

'
And W.pl." -MI.. mAd. In

good faiLh I., ch. taxable y- purmun, . 'he I.Wroal to- And It. ,guWW. bumal tb,-4d..

.................... ............
,-..--A- -_

'f Giwi
DECLARATION, (Saa loarrualaaa E)

I/Ine"Iref.ne order be of Mj,- that 11 , pn hi..-_Iu- 1, III= And that lh* ramen Ile"Ill -1-d To
Yin. a,hMukI And VallhIrmal is , true.=-.

,7
Lg thre - liability a ths pannar, 1. b-In,. bor

-I- be" PMxwvd of which I/we have any k-ladso,

-"-,i ;w;i" 'i~;;; iw;;iziw -- --- ;;;;w-



462-
Page ir

ST~NiStICS 0jF INCOAtt - Fft 11.9 4-0. PART *2

- COMPUTATION OF TAX ON NET INCOME (Section 207 (.) (1) ad, (3)) -

NO TAX COMPUTATION 1.1.2
R

C,Ium, 3
Companies (except interinsure" and reciprocal underwriters) with nor-all-tac at

"
-

A..MdT.

incomes of over,$3,000 and not ovar.$6,153.86

1. Normal-tax net income (item 18, page ---------------------

2. Normal tax (30 percent of exam of line I over $3,000)_____.... . . . . . . . ....... 7--------- - - - - - - - - - 30% $ - - --------------- - - ------

Companies (except interinsurers and recip""Lunderwriters) with normal-t- net.
in~~ofo~r$6,153.86~d.-t.~r$SO,000 .

]3. Normal-tax net income'(item IS,-page 1) $------------------- ......

4. Portion of line 3 (not in excess of $5,000); and tax at 15 percent-..-----.----7-- L-----------------

1

5% S-- ----------------

5. Portion of line 3 (in excess of S5,000 and not in exam of $20,000); and tax at 17 percent---- ------------------- --- ----- ~ l7% _------------------_ -

6. Portion of line 3 (in excess of $20,000 and not In excess of $25,000); and tax at 19 percent... ..... ................. ...... 19% ------------------------
------

7. Portion of line 3 (in excess of $25,000); and tax at 3t percent ---------------
......
------ --- --- 31 %, ........................

S. Total normal tax (total tax in column 3 of lines 4, 5, 6,~and 7)---------------------------------- --------- ---------------- ---------------- S_ ................... ......

Companies (except interinsurcm and reciprocal underwriters) with normal-tax
. - netinconnes of over.$W,000

9. Normal-tax net income (Item 18, page ---------- -

10. Normal tax (24 percent of line ...... . ....... ...... ------------------------- - ---- 245. ;-----------------

tnterinvurers and reciprocal underwriters with normal-tax, net incom,cs of ever $50,000
and not over $100,000

L
.

.............

11. Normal-tax net income (item 18, page ................ .. ......... $

12, Noma] -tax (48 percent of. excess of line I I over $50,000) -------------- - ---------------------- ........ ......... 48% S.................. ......

Interinsurers and reciprocal underwriters with no-nal-tax net incomes of ever $100,000

IIll. Normal-tax net income* (item 18, page 1) .............................. $--_---------------- ------

14. Norm al tax (24 percent of line 13)------ - ----------- ------------------------------------------------------------------- 24% $ .. ......... ....... .....

SURTAX COMPUTATION

15. Net income (item 14, page 1)- ------------------------------------------------------------------- $.......... ......... .....
16. Less: Dividends received credit (85 percent of item 2 (q), page 1, but not in excess

of 85 percent of item 16, page I (excluding from the cinfioutation certain
dividends

received
on preferred stock of a public utility)) ------------------------ ------------ ----------- ------

17~ Surtax net Income (line 15 minus line ....................... .......................... S -----------_-------- ------

Companics,(except interinsuvers and reciprocal underwriters) with surtax net incomes
of over $3,000 and not over $6,000

18. Surtax net income (line ...... .................... I ------

19. Surtax (12 percent of excess of line 18 over S3,000)-_----- - --_-------- -------- - ----_-------------------------------- 12% S ...................... ......

Companies (except interinsurers and reciprocal underwriters) with surtax net Incomes
. of over $6,000 and not ever $50,000

20. Surtax net income (line 17)_ ......... $----------------_-- ------

21. Portion of line 20 (not in excess of $25,000); and tax at 6 IL.... . ......... ... ...... 6% L -------- ---.. .. ......

22. Portion of*line 20 (in excess of $25,000); and tax at 22 percent.............. ..- ------- ..... .......~_; .............. ...... 22% ------------------------
i:=

23. Total surfAx (total tax in column 3 of lines 21 and 22) --- --------------------------------- --------------------------- - - - ------------ _------------------ ------

Companies (except Interinsurers and reciprocal underwriters) with surtax net
of over $50,000

24. Surtax net Income (Hue 17)---_- ----- - ---- - --- -------------------- ---

25. Surtax (14 percent of line 24)---- ---------------- ----------------- . ........... --- - ---------- ----_------------------------ :.--- 14% ................. ......

Interinsurers and reciprocal underwriters with surtax net incomes of over $50,000 and
.

'not ever $100,000

26. Surtax net income (line 17).

27. Surtax (28 percent of excess of line 26 over $50,000)---------............................... .. 2g% ...... .............. ......

- Interinsurers and reciprocal underwriters with surtax net incomes of over

$100,000 I28. Surtax net income (line 17) 1 -----------------_ ------
29. Surtax (16 percent of line --------------------- -------------------- 1 16% S-------- ----------- - -----

30. Total normal tax and surtax under section 207 (a) (1) or (3) in column 3------------------------------- ------------------------------ - ---- ------

COMPUTATION OF TAX ON CROSS AMOUNT OF INCOME (SECTION 207 (a) (2)) (not applicable to interinsurers and reciprocal underwriters)

Carnpanies; with gr?as amount of income of over $75,000 and not over $150,000

31. Cross amount of income (item 24, page 1) ------- ..................... ..........

82. Tax (2 percent of excess of line 31 over $75,000) --------------------------------------------------- - --------------------------------- 2% $........

Companies with gross amount of income of over $150,000

33. Gross amount of income (item 24, page 1) - --------- --------------.................. --------------------

34. Tax (I percent of line 33) ------- - - - ----------------------------------------------------------------- - - ------_------------------- 1%

35. Tax under section 207 (a) (2) (line 32 or 34, whichever is applicable)-..-_-........ . ...................I----_-----------------1 $ ........... .........I ---

Tax under section 207 (a) (1), (2), or (3)

S6. Line 30 for interinsurers or reciprocal underwriters; line 30 or 35, Whichever is greater, for others.... M~WWW~____. ........... ..........

LIMITATION OF TAX UNDER SECTION 207 (4)

Companies with gross amount received from interest, dividends, rents, and premiums of over $75,000 and
less than $125.000

37. Limitation under section 207 (a) (4) (line 36 multiplied by the ratio which the amount over $75,000 bears to $50,600)...

38. Alternative tax (line 26, Schedule Q if law than line 36 or 37, whichever is applicable, and company is taxable under
section 207 (a) (1) or (3) ----------------_.---------------- - --------- --------------------- ..... . I--------------

39. Total tax (line 36, 37, or 38, whichever is applicable)--------- --- - --- ---------------------------------------------------------------------

$ ---------------------

3......_......... _

$---------------------

L==

I--
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&Wt& A-MVMM ASSM BOOK VALUM (Ses, I

I. Bad cauts

4. Policy Inais, including premium

& Bond, of domestic

6. Stocks of domestic

7. :Go,amment 01,119-11ons, atc,

(a) Obligations, of a State. TerriWy, or poUtical cobdivisice, thereof, or the District of
a, United States p......... ........................................ ..................

(b) Obligations,
of

Federal land tm.k., Joint .1ack land b-ka and Federal intereadints,
credit beeks unwed prior to March 1, 2941 ............................................................le)

Obligation, of the United Ststes, leaned on or before fleptember 1,

(d) Trans," Mter, imd prior W December 1, 1940. Treasury Bills and T-ry Certificaten
of Indebted-, boned prior to Mareh 1. 1941.................................-........ .........

14 United Stoics Savings Bonds and Treasury Bonds onmed in the principal =0 nt of
S5.GDO or le , isa-d prior . March 1, 194

-------------------- * -----------cited Stctcs7,A,M Bond, and Trem, Dead. ~n-of the principal ..-.t
of M.000, homed prior to Nia,eh 1, 194

... .

........................* ----------------------

(0)

Oblig,tions, of locuument,fitic, of the United St- (other than obligations tv be rel,,odedm
, line (b) ho,c) issued prior to March 1, 1941 ......................... ...........................(h)

Trr.,," If= famed 11 or after December 1. 1040, and blig,ti... isened on or fit,~,.reh
1, 1941, by the United Si.ates or any agency or instrumentality thereofa. Bank depoed.

interest..... ........ ....... ........ ...............................

9. Other interectb-ing asesta (Mts.h .... ........

pop S

. -.T~Vea1. nerecons,.-yes,

III-.

3...................- S.....................

11. Total of columes, I and 2, line 10.. .......... .. ... .......... .. ........... .... .. ..................................

12. Me- of the i-orted -.Wr the Wble year (am,half of Ime I ..........

13. One-f.urth of I per..% .1 the me- of the i-trd case, ........................ ......... .......

14. In- base (Item 5, pep 1, mines

items 8,

12

, lndand~, pap. 1).................

---------

I& Limit .. deduction to, in-,-per." (H- 13 pins line M....................... ....................... .................

S................

$ ..........

IF.....................

$ ................. -

5.h.d.1. C-S.,- Shd.l. C (F.- 1120) h..ld be --d and need 1. rsporth,a -I- and ...ba.M of capital asse. and filed ed1h
d L . wan of thi. ret-n.

I-.
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Schedule D-OTHER CAPITAL LOSSES. (See instruction 11)
Capital assets sold or exchanged to meet abnormal insurance losses and to Provide for the payment of dividends and idmilar, distiributions to

policyholders

1. Dividends and similar distributions paid to policyholders ........................................... .. ............................... S......... ........... ......

2. Losses paid ..... -------------------------------------------------------------------------------------------- ----- ---- ------*"-""-,-------- -- -------- * --------------
3:'Expenses paid ------------------------------------------------------------------------------------------------------- ------------------7 ...... . .... . .. ........................ ......

4: Total of lines I to 3, inclusive......................................................................................................................... $ ............... . . .. ......

5. Less: interest received (item 1, column 4, page 1. adjusted to ca~h basis if on accrual bui,)-

$

.

basis) ............ :::::

...:::6. Dividends received (item 2, page 1, adjusted to cash basis if on accrual ................ ......

Rents received (item 3, page 1, adjusted to cash basis if on accrual basis) ...................... ....... .... . . ......7..
-------- ----- -----Net premiums received (item 20, page 1, adjusted to cash bmis if on seem I basis) ........ .........

Excess (if any) of line 4 over lines 5, 6, 7, and S... .............................................................................. ........... $---------------------

clu.. I

co"- c"- c-,

Cost w 00~ Bads and Depreciatioe Allo-ed L- (C.I.... 3 pl.,
eeripti. 0 C.Pilal A-1, s.ki P,k. ~r-l=.1m t

o A,

F.P._ or Bk 11 A~,Iiibkl Sia.1.
0o of MsrehAMUmit1 olumon 6 minos on

..
f

ccd=w 4ins, 1,Quisition"Ad
9

g,
1. 11113 waish &

J -d 5)1 13 u i.)

.......................................

...............................

...... ... .. .........................

.............................

. . . ..............................

.....................................

........................................

....................

.......................................

--------------------
.......................................

--------------------------------
...............................

...... ..........................

........................................

........................

........................

........................

........................

........................

.......................

........................

........................

........................

------------------------
.......................

------------------------
.....................

. ...

........::-------------

...............

.................

..................

..................

..................

..................

..................

..................

..................

------------------

------------------

..................

..................

...................- .. .........

......

------

......

......

......

......

......

.... -

......

------

------

......

......

......

$---------------

-- ...............

.................

..................

..................

..................

..................

--------- --------

..................

------------------

-------------------

..................

..................

................ * -

-----

......

......

......

......

......

......

- ----

......

------

------

.....

......

------

$...............

..................

..................

..................

..................

.........I........

..................

-----------------

..................

------------------

------------------

..................

...............

--* --------- * ---- *

......

......

......

......

......

......

......

------

......

------

.....

......

......

------

S......... -----

..................

..................

..................

..................

..................

..................

------------------

..................

------------------

..................

..................

..................

-- * ---------------

------

......

......

......

......

......

......

------

......

-- ---

......

......

......

------

$ ..............

........... . .....

..................

..................

...... ...........

............I.....

.................

----------------

.................

------------------

..................

.................

...

-----------------

......

.....

.....

......

......

......

......

-----

......

---- -

.....

......

- * ----

.............
10. Total ...........w..------.--w................. $ . -...I- $W..--.w -- ---- ----- ... .... ...I !5--

Total gross receipts from sales, line 10, column 3, should not exceed the amount shown in line 9. If neciessuary,gross, receipts from a particular
essle should be apportioned in the above schedule and the excess reported in Schedule C.

Sales (except the apportionment mentioned above) reported in this schedule should not be reported in Schedule C.

Enter total other capital losses (line 10; column 7) w item 12. page 1.

QUESTIONS

1. Did the company file a return under the same name for the preceding 1 3. Did the company make a return of information on Forms'1096 and

tfuiable year? ........................................................................

2. Did the company at any time during the taxable year o%vn 50 percent

or mom of the voting stock of another corporation, either domestic or

foreign? ............. If the answer i.~ "yes," attach selwate schedule

showing: (1) Name and address~ (2) percentage of stock owned;

(3) date stock was acquired; and (4) the collector's office in which

the income tax return of such corporation for the last taxable

year was filed.

1099, or Form W-2& for the calend- year 1949 (am General

Instruction B)? ................ (Answer "yes" or "no".)

4. Did the company at any time during the taxable year own directly

or indireetly any stock of a foreign corporation? ................ (If
answer is "yes" attach statement required by General Instruction J.)
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INSTRUCTIONS FOR FORM IIZOM

UNITED STATES MUTUAL INSURANCE COMPANY INCOME TAX RETURN1949 (References -to 1h. hatanewl R-.. Coda, Inlea. wtheellian ..,ad) 1949~
Taxpayers will find it helpful to read the Central Instructions A to L before commencing to fill in their returns

GENERAL INSTRUCTIONS
A. COMPANIES REQUIRED TO FILE A RETURN

--p,ny .,he, than . life or at.n..
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C. BASIS OF RETURN
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R. DECLARATION .
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G. PENALTIES
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H. INFORMATION AT SOURCE
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1;,II,NFORMATION By CORPORATIONS1-1. 0--p d del,
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J. STOCK OWNERSHIP IN FOREIGN CORPORATIONS

It be -atlty Owned -,- .,..k of an,.r1mlf- (f.elading I-.
the. 5 --

of
ho unek of . foretell -a. hldm, e-P...). it
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K. ANNUAL STATEMENT
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by Ill. National
C...

lion .1 Ins C li.i r fal.h. m,
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copi. (a, the p-.dig year ontat a- be, torahlbed, if an, filed I. ..ebI'-

L_ LIST OF ATTACHED SCHEDULES

Attalb I list If the aah~II-=Pw1yi,.P,w~g I*
blid fith, and the wehrl.l. ad

d

Pear an each sahd.le.

SPECIFIC INSTRUCTIONS
Th. following Inatmeli... are aloollemef to cormapeald with itwen tnenbe. a,, Paea I If the retano

I.INTEREST
E,twe I temat ramiled 11 wmmed (mal all votnaes darns the talslabl.

gar. I.lamlt an ba.d. 1, aomlid,,
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a= d
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8"
.1,1~*w

(Atmeb matente,t showing roatho,1 and computation.)
2. DIVIDENDS

E.te, as fte. 2 to) the -.an, meiled .. ....d as di,id..d. fee.do
I 11biret 1. -ad.. ad,, Chapter I thman in. = to

he
benefits

of atedo, 251 and
t I

.... an
EX111.

fte. 2 (b) dNid,.d. fre.
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di,ida,& Inot I the, on,palsta- i,el,di,. dirlo.."dit sh-"we I Fedf
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exchange, on the Last day of such taxable yew, of capital meta. (See
section 23 (it) (2).)

Definition of securiiies.-As used for the purpose of determining capital
losse,; under section 23 (k), the term "securities means bonds, debentures,
notes, or certificates, or other evidences of indebtedness, issued by wy
corporation (including those imued by a government or political subdivi.
sion thereof), with interest coupow or in registered form. However,
securities issued by, any corporation affiliated with the taxpayer shall not
be deemed capital assets. (See section 23 (k) (5).)

LGssa on stocks or stock rights becoming worthless.-If any shares of
stock in a corporation (except stock in a corporation affiliated with the
taxpayer); or rights to subscribe for or to receive such sham, become
worthless during the taxable year and are capital assets, the low resulting
therefrom shall be considered as a loss train the side or exchange, on the
.Iwt day of such taxable year, of capital -at& (Swwction23(g)(2)and(4).)

Losses not allowable.-No to= shell be recognized in any sale or other
disposition of shwes of stock or securities where there hat, been acquired
substantially identical stock or securities or them has been entered into a
contract or option to acquire substantially identical stock or securities
within 30 days before or after the date of such sale or disposition, except
in cases of dealers in stocks and securities and with respect to transactions
made in the ordinary course of such business.

Gains and losses from involuntary conversion and from the sak or exchonve
of certain property used in the trade or businen.-The term "property"
used in the trade or business as used in section 117 (1) means property used
in the trade or business, of a character which is subject to the allowance
for depreciation provided in section 23 (1), held for mom than 6 months,
and real property used in the trade or business, held for mom than 6
months, which is not (a) property of a kind which would properly be in-
cludible in the inventory of the taxpayer if on hand at the close of the tax-
able year, or (b) property held by the taxpayer primarily for sale to cus-
tomers in the ordinary course of his trade or business. Such turn also
includes timber with respect to which section 117 (it) (1) -or (2) is

ap .117 (j) provides special treatment for the gains and losses upon
the sale or exchange of d%reciable proverty and of land, held for more
than 6 months, and for t a gains and losses upon the compulsory or
involuntary conversion of such depreciable property and land and of
cat hall assits held for more than 6 mouths.

The method prescribed in section 117 (j) (2) is to treat such gains and
Imes during the taxable year m gains and losses from the =Is or exchange
of capital assets held for mom than 6 months, if the aggregate of such gains
exceeds the aggregate of such lomes. If, however, the aggregate of such

- -
does. not exceed the agSegate of such losses, such gains and losses

ga2
d

sh I not be treated as gains lowes from the sale or exchange of capital
assets held for more than 0 months.

In determining whether gains do or do n6t exceed losses, it is necessary
to include the gains and lamas to the extent that they would be included
If they were all ordinary gains and losses. The limitation of section 117
(d) on the deductibility of capital losses does not operate to exclude any
such losses from the computation as to the excess of gains over losses, but
all such losses am included in full.

For special treatment of gain or loss upon the cutting of timber,or
upon the disposal of timber under a contract by which the owner retains
an economic interest in such timber, sea section 117 (k).

Alternative tax.-If for any taxable year the net long-term capital gain
exceeds the net short-term capital low, section 117 (a) imposes an alterna-
Live tax in lieu of the normal tax and surtax imposed upon net income, if
and only if such tax is less than the tax imposed by sections 13, 14 and 15
(misting to normal tax and surtax on corporations), sections 204 and 207
(a) (1) or (3) (relating.to normal tax and surtax on insurance companies,
olher-than life insurance companies), and section 500 (relating to tax on
penonal holding companies). The alternative tax is the sum cf (1) a
partial tax, computed at the normal tax and surtax rates on the net income
decreased by the amount of the excess of the net long-term capital gain
over the net short-term capital low, and (2) 25 percent of such axe=.

6. INTEREST WHOLLY EXEMPT FROM TAX
Enter the smount of interest which is wholly exempt from taxation

under the provisions of section 22 (b) (4).
See ~p cific Instruction 15 with respect to partially tax-exempt interest

which is :Vowed as a credit against net income.
7. INVESTMENT EXPENSES

Enter expenses paid or seemed which an, properly chargeable to
investment expenses, the total mount of which, if there he any alloca-
tion-of general expenses to investment expenses, should not exceed one-
fourth of I pemntW the mean of the invested assets reported on line 12,
Schedule A, plus, in cases where the net income computed without any
deduction for (1) investment expenses and (2) tax-free interest, exceeds
3Y4. pereent of the book value of such mean of the invested assets, one-
fourth of such exam. Submit a schedule showing the nature and amount
of the items included herein, the minor items being grouped in one
amount. (See section 207 (b) (4) (B).)

8. TAXES
Enter taxes paid or accrued exclusive;v upon real estate owned by the

company and taxes assessed against indvidmil shareholders and paid by
the company without reimbursement as provided in section 207 (b) (4) (C).
Do not include taxes assessed against local benefits of a kind

tend'
to

increase the value of the property assessed. as forFaving, sewers, etc.ln~or
limitation on deduction, see Instruction 18 0) be , w.

9. REAL ESTATE EXPENSES
ordinary and necessary building expenses, paid or accrued,

'once - dre insurance, beat, light, labor, ctc., and the cost of incidental
.repairs which neither materially add to the value of the property nor
~apprecisbly along its life, but keep it in an ordinarily efficient operating
,condition. va not include any amount paid out for new buildings or for
.permanent improvements or betterments made to increase the value of
~any property or any amount expended on foreclosed property before such

f
perty is held forth for rental purposes. For limitation on deduction,

.r.0 Instruction 13 (b) below.

10. DEPRECIATION

The amount deductible on account of depreciation is an amount reason-
ably measuring the portion of the investment in depreciable property by
reason of exhaustion, wear and tear, or obsolescence, which is properly
chargeable against the operations of the year. In any event the deduction.
is limited to the depreciation on the p~roperty that is used, and to the
extent used, for the purpose of produci the income specified in section
207 (b). (1). If the.property was acquig by purchase on or after March
Ji, 1913, the mount of depreciation should be determined upon the basis

of:the= at cost (not replacement cast) of the P y, and. the pmb~
able . Vr of years remaining of its expected use=ul life; In case the
property was purchased prior to March 1, 1913, the amount of depreci~
Lion wift be determined in the same manner except that it will be com-
puted on its original cast, law depreciation ~ustained prior to March 1.
1913,.or its fair market value m of that date, whichever is *greater. If the
property was acquired in any other manner than by purchase, see section
114. The capital sum to be recovered should be charged off ratably over
the useful life of the property Whatever plan or method of apportion-
ment is adopted must be reasonable, must have due regard to operating
conditions during the taxable year, and should be described in the rettarn.

. If a deduction is claimed on account of depreciation, a schechile should
be filed with the return showing: (1) R ind of property; (2) date acquired:
(3) cost or other basis; (4) assets fully depreciated in use at end of taxable
yew; (5) depreciation allowed (or allowable) in prior years; (6) remaining
cost or other bmis to be recovered; (7) estimated life used in ac

.
cumulatin

depreciation; (8) estimated remaining life-from beginnint of year; and (911
depreciation allowable for the taxable year. In case a solescence is in-
cluded, state.=ely amount claimea and basis upon which it is com.
puted. Ciost a of land must not be included in the schedule, and
where land and buildings were purchased for a lump sum the cost of the
building subject to depreciation must be established.

The adjusted property accounts and the accumulated depreciation
shown in the schedule should be reconciled with those accounts m reflected
on the books of the taxpayer.

Stocks, bonds, and like securities are not subject to depreciation within
the meaning of the law. (See sections 23 (1), 114. and 207 (b) (4) (D).)

For limitation on deduction, see Instruction 13 (b) below.

11. INTEREST

Enter the amount of interest paid or,accrued during the taxable year
on the company's indebtedness, except on indebtedness incurred or con-
tinued to purchase or carry obligations (other than obligations of the
United States issued after September 24, 1917, and originally subscribed
for by the taxpayer) the interest upon which is wholly exempt from
taxation.

12. OTHER CAPITAL LOSSES
Enter ais item 12 tomes from capital assets sold or exchanged to provide

funds to meet abnormal insurance lowes and to provide for the payment
of dividends and similar distributions to policyholders. Capital assets
shall be considered as sold or exchanged to provide for such funds or pay-
ments to the extent that the grow-receipts from their sale or exchange
are not greater than the excesa; if any, for the taxable year of the sums
of di

'
vidends and similar distributions paid to policyholders, and losses

and expenses paid over the sum of interest, dividends, rents, and not
premiums received. (See Schedule D.)

13. TOTAL DEDUCTIONS
(a) Enter the total of item 6 to 12, inclusive.
(b) Limitation on deductions relating to real estate owned and occupied.-

The deduction included in items 8 to 10 on account of real estate owned
and occupied in whole or in part by the compan

I
v shall be limited to an

amount which bears the same ratio to such deduction (computed without
regard to subsection (c) of section 207), as the rental value of the space
not so occupied been to the rental value of the entire property. (Submit
detailed schedule.)

(c) Items not deductible.-No deduction is allowable for the amount of
any item or part thereof allocable to a class of exempt income, other than
interest. Items directly attributable to such exempt income shall be allo-
gated thereto, and items directly attributable to any claw of taxable
income shall be allocated to such taxable income. If an item is indirectly
attributable to both taxable income and exempt income, a reasonable pro-
portion thereof, determined in the light of all the facts and circumstances
in each case, shall be allocated to each. Apportionments must in all cases
be reasonable. A taxpayer receiving any exempt income, other than in-
terest, or holding any property or enga~ging in any activity the income
from which is exempt shall submit with its return as a t th=f an
itemized statement, in detail, showing (1) the amount &-~ch

of

exempt income, and (2) the amount of itenis allocated to as h such class
(the amount allocated by apportionment being shown separately).

15 and 17. CREDITS AGAINST NET INCOME

Enter as item 15 the amount of interest included in grow income which
is partially exempt from taxation and for which a credit is allowed under
the provisions of section 26 (a).

Enter as item 17, 85 percent of the amount received as dividends from
a domestic corporation which is subject to taxation under Chapter 1, ex-

cc
dividends received from corporations organized under the China

Trpatda Act, 1922, or from corporations entitled to the benefits of section
251. The amount claimed as a credit (item 17) shall be licafted-to an
amount not in excess of 85 percent of the adjusted net income (item 16).
(See motion 26 (b).)

20. NET PREMIUMS
Enter as item 20 the amount of grew premiums (including deposits

and assessments) written or received on insurance contracts during the
taxable year, less return premiums and premiums paid or incurred for
reinsurance. Amounts returned when the amount is not fixed in the
insurance contract but depends upon the experience of the company or
the discretion of the management am not to be included in return pre-
miums but am to be treated as dividends to policyholders and included
in item 22. (See section 207 (b) (2).)

22. DIVIDENDS TO POLICYHOLDERS
Enter as item 22 diyidends.and similar distributions paid or declared

(depending upon the method of accounting regularly employed) to policy.
holders.

~Sea
section 207 (b) (3),)

26. CREDIT FOR TAXES
If, in accordance with section 131. (a), a cndit is claimed by i domestic

corporation in item 26, on account of income, war-profits and excess

U
OfIts taxes paid or accrued to a foreign country or a possession of the
nited States, Form I I IS should be submittedwith the return, together

with the receipt for each such tax pavinent. In case credit is sought for
taxes accrued bu

t not
paid, the form must have attached to it a certified

copy of the return
0,

which- each such accrued tax was based, and theCornecisaiiiner
may require a bond on Form 1119 ais a condition precedent

to the allowance of a credit for such accrued taxes. A foreign company is
not entitled to claim this credit.
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Uz='-'=-RETURN OF PERSONAL HOLDING COWI ,, I,
(ODER. SUMIA!"M A., CHAffM. Z, WERMU. REKWE CODE)

For Calendar Year 1949
or fiscal -year beginnig,__ 1949, and ealling-, 1950

I..T co-aAs..... -arm an.-

46.7

1190
F.1.
Cad.

S.ri.j

(C.-W.I. S.")

Cash Cl..k M. 0-
Finora'sam, - .

SUSCHAPTFR A NET INCOME COMPUTATION (S" I-osiss, K)

1. Net incoanc (u defined in chapter I of the Internal Revenue

2. Add: Contributions ~ gifts deducted in computing itan 1. a.

3. Execas of erparses and depreciation ova income from property out allwabl- mulos section 505(b).

...................

4. Nepaainglwdcd=tdin~putingi=l.

5. Total of items I to 4. inclusive.-

6. 1-,: Contributions or ad" paid. - t. ___ _
7. Federal incan, war-pmfits. aMnd P I. Issue. (not deducted in computing irms 1).

W-~tl__
';;- -

.. .-
Income and pmfits taxes paid to. foreign country or Wrod tmp.~*~m,;*

in computing itas

9. Amounts paid in Wuidation of liability of the corporation band re, liability of a docaicrt to

make contributions ., gifts. ---------

10. Subehapter A net income (itan 5 miron, total of items 6 to 9.

UNDISTRIBUTED SU.C-- INCOME COMPUTATION (S. laaaraf- 1)

Subchaptu A
net income C"em ll. b_).

I, Lcss: Dividends paid cralit. (F,.s-

13. Amounts used or iffevocably set aside to pay or retire indebtedness of my k"ind incurred

Prior In

I..-,y 1. 1934. T_- --------_-_.]

14. Undistributed 'u1schapter A net income (before applying section 504(c)) Citers I I minus total of items 12 and 13)

6. 1-: Dividends paid after close of usable yea, exduding deficieracy dividends as, defined

in sari-

506(c). c-

16. Undistributed sulsehapte, A net income.------ ----------------------

COMPUTATION OF TAX

Surtax on portion of
an

't 16. not in-3 Of $ZW0, at

S-on portion of item, 16. in excas of $2.000. at 850/-_..-__-- ... ...... ... ........

19. Tcral :cs, due (rotal of items 17 and 18)_ --------------------_. .................................... .............. ...........

COMPUTATION OF ALTERNATIVE TAX

22. L- Net shmtarn capital loss. u-s- c. r,w ;.....................I _.: .... ........ I
23. En

I
-tam capital loss................. .....................,zof net on-tam capital pin .... me short

'*----------24. ributed subelmpter A mt income reduced by excess in itern 21....... ................... ....................... ..............
25. Sun- on portion of it- 24. not in ... of $2.000, at 75%o, ..... .............................. ................................
26. s... on potim, of itan 24. in esces, of $2,0W. at 85T .. ...... ..... .................................... ... .... ......

28. 25% of it- 21.:............................. ...... .......... :............ :... ....... .................... ..................... __-_--
29. Total of itans 27 and 28....................... : ........................................................ -............. ........... ......................
30. I=: Portion "fincome, Is, under chapter I attributable to itern 23.........................
31. Alternative .. (it- 29 rninu. itan ........................................

3.................

$ ..... . .............

$.....................

32. T.. liability (acm 19., 31, hich,va is h-,)............ . ............................... ---------------------------------- - ------ ------j $* ----------------- I
Furt,ih below the munes mJ addresses, of the individuals who ,mat directly a indirectly. at my time during the last hag of the taxable year. more

than 50 patent in valuc I the outstanding capital stock of the corporation:

Naaw Add- 7.

---------------------------- ----------------------------------------
------ ----------------------------------------------------- -----------(3)- ------------- - ---------- -_--_-------------------- - --------------

- ----------------------------- -----
----------- -- ---------------

(4)

- - ----------- ------- ------------------------- ......................

........ ..... .. .............................

(5). ....................................................................... .................... . ..... ...................................... ...... ... ........ .............. .......

DECLARATION (Saa 1--.d.n E)

Wc the ursdervigned, prcudmt (or vice president. w other pidpd officer) nd.tcasuner (or assatunt trassmer, c, chief accounting offica) of the

corporation for which this return is made. cath for himself deefares %nder the penalties of perjury that this returm (including my acmmpwyig

achodule, and has ban resurried by him and L, to the best of his knowledge and belief. a tme, marect. and complete asM made in good

laiLh. for the tasable, year stated. purattant to the Internal Revenue Code and the regulations issued thereunder.

_.: ....................------

(it his prwpaswd by - resoe, or parsons, ad-, than offi- ., -pl.,-d th. Its. WlarwLs. dact.-ion ovara b- .1-.0

DECLARATION (Saa lnasr~an E)

Ilwe dedwe under the penalties of paiury that I/ve "spared this return for the person named herein and that the return Culchading my saemss~

pmymg adhodu6 " statement,r) is . t- carect. am ecen;acte, tstemat of all the inf~rmatiuo rapoeting the tas, liability imposed by section 5W

of the Internal Revassu, Code: of the persons for whom this return has ban prepared of which 11we have my knowledge.
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Sa~d.t..A.-EXCESS OF EXPENSES AND DEPRECIATION OVER INCOME FROM PROPERTIr NOTIALLOWABLE UNDER SECTION M (b).

3, C- Cd- B-6 7. I.I.R-
Otkw c-,ion

LE...(C~
~C.6- 7)

(a) ------

-----------

$--- -------- - ------ 3 ---------

W---------------- . .. ........ -

--------- --(C) - ---------- _:: ::
_:.. ...........------- ------ ---------- ----- -_------------------ ------ ------------. . .... .(d)-------------------------------------- ----------- ..... ... ..... ... ......

Total excess of expenses and depreciation over rent or other compensation. (Enter as item 3. first page)........... ... ......................

. Explanation of expenses entered in Column 5 ------------------------------------___---------------------------------------------- ------------------ -_-

- ---------------
- - -------------------------------------

------ !'- ........................................................................ .............................. ................... . ..-_
State the namesand addresses.of,pel"30IIS from whom rentorother ccanpensationwas received for the use of. orthe right to use, each property ........

------------- ---------------------- ----------- :---------- ......7------------------------------------------------------------------------------------- - -- ---- ----
------------------ -------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------

S.h.d~%. B.-CONTRIBUTIONS OR GIFTS PAID. (S.. 1-t-eti- 9)

N.- and Addies. of Op.iati-

---- ----- ---------------- -------------- ----------------------_- -

...................................................................

......................................... __........ ............... .....

.........

Total. (Enter as item 6. firstpage. subject to. 15 p

A-t

$ __-- -------

.................

..................

- ---------- --I

ercent limitat

.....

.....

~__.l

ion) ..

Na= and Addreas of Orsutizmion

........................... ................

. ........... ...........................

..... ......................................... ............. ...

-------------------------------------------------------------- mom ...............

................._ ....................... M ................................ M

A-t

$--------------

..............

..... .........

$-------------- ------....------
S.1-1.6 C.-FEDERAL INCOME. WAR-PRCIFITS~ AND FXCE&S-PROFITS TAXES. (S"l-t-W, 7)

Nature of T.. Taxable Y.. -t Nat— of Tax T...ble Y- A-t

------- ----

. ........ . ...................................

.. ..........~W------- --- ............ W . ..........1

-------------------
----

. . . . . ........

: - - ------------------- - - -- I ------------------ - -------------- --.-W

.... ............

.............~ -...W ............................-------------------- 1-1 ------- I -------------------

.. .....

......
.............. ...--------

.
... ..............

..................

....

L=

Total. (Enter as item 7, first page)------- ww_ W.W------------ -------- W.W ....................................W.W.................. WW ......... ........ $_:-------_W_

NOTE.-Ds not i-W, una- i~p-d by -tio., 102 and 500 of the Internal Revmw Code. ar by the correxponding ection, of , prior incorne tax I—

S~h .1. D.-DIVIDENDS PAID CREDIT. IS- 12)

1. Taxable di idends paid, excluding (a) dividends claimed in the preceding year under section 504(c), an (6) deficiency dividends
as defined in

-

section 506(c) ................. ............................ ...........
......... . .

......................................................... $............ ........ .....
2. Consent dividends credit. (Submit schedule) ........................................................................................................... ........................

3. Taxable distributions (total of lines I and 2).............................................................................................................. $ ............ ........ ......

4. Net operating loss of preceding taxable year (not in excess of the 3ubchapter A net income). (Submit schedule) .................. $.....................

5. Bank affiliate credit.. .............................................................. 1 ............ ......................................................... ........................
6.'Total of lines 4 and 5, or subchapter A net income, whichever is loser.............................................. ........... ............... ..... ...............
7. Dividend carry-over from first and second preceding taxable years. (Submit schedule of computation) ........................ ........ $~J~
8: Dividend. paid credit

(total of
lines 3. 6. and 7). (Enter as item 12, first page).......................__--------------------- I $..................... I......

E AMOUNTS USED OR ET ASIDE TO PAY OR RETIRE INDEBTEDNESS INCURRED PRIOR TO JANUARY 1. 1 . ..... Is- 13)

1. Description of indebtedness ----------- ....... ..... ........... ............ .......
2. Date incurred or assumed ........ ......... . ............. ....... ..... .. . ............ ....... ....... ........... . ......

3. Date due--------------------------------------------------- ------------ - --. ..... ......... ............................... ....................... ....... ........................ .......

4, Original amount of indebtedness........................................................ $ ..................... ...... $ --- --------------- -----
5. Amount used or set aside prior to January 1, 1934, to pay or retire such indebt.

edne s ..................................... ........... ........................................... ........................ ..... ... a .................... ...... ........... .............
6. F_xcess of indebtedness on January 1, 1934, over total

amount
used or set

aside prior to that date to pay or retire such indebtcdness--- $ .....................
1934.. $......... ........... ...... $ ..................... ...... $..................... ......
1935 .. ........................ ...... ........................ ...... ...................... ... ..
1936 .. .... .................. ...... ............. ......... ...... ............. ........ ......

1937 .. .................... . .. ..... ....................... ...... .......... . ........... .. ...
1939 .. .................... ...... ....... . .............. ...... ... ....... .......... ......

7. Amounts used or set aside to retire such indebtedness during the follow.
1939..
1940

............. ......
------*.........* - ------ ---------*----------* .. ......

ing Calendar years, or during fiscal years beginning in such calendar
..

194 L.
........... ............

~...............
.....
_..

................
_..................

....

.....
.....................
....................

.....

.....

1942.. ........................ ...... ........................ ... .. ..... ..
1943.. ....................... ..... ........................ ...... ...................... .......

1944.. ....................... ..... ........................ ..... ....................... ......
1945 .. ..... ................ ..... ................ .. ... .. ........ ..... . .... ......

1946 .. ........................ ...... ........................ ...... ........................ ......

1947 .. ....................... ...... ........................ ...... ........................ ......
1 1948 .. ........................ ...... ........................ . .... ........................ ......

8. Amount used or irrevocably set aside during the taxable year covered by this
.

return to pay or retire such indebtedness ................................. ......... .................... ... ...... ........................ ...... ....................... .....
9. Total of lines 7 and 8............................................................ . ........ $..................... $ .................... ...... $ ................. .
0. Balance of indebtedness Oine 6 minus line 9) ............. ........ ..................... $ ..................... $ .... ............... $ ....................

1. Indicate s"rately:
(a) Amount actually used during the taxable year covered by this return

I pay

or retire the indebtedness..............................................

'

$

**-'" ............

....................

(6) Am:unt irrevocably set aside during the taxable year covered by this
return to pay. or retire the indebtedness. but not actually used dur.
ing the taxable year for such purpose......................................

$

$ ............. $ .................... q . .....
2. Portions of mounts entered on line 8 above, claimed as deductions for the

taxable year Covered by this return. (Enter total as item 13. first page) $ ---------------- ... ....... $..............

I

Indicate by check mark whether the deduction claimed in item 13. first page of this return. represents:
A 0 Amount actually used during the taxable year to pay or retire the indebtedness:
B 0 Amount irrevocably set aside during the taxable year to pay or retire the indebtedness; or
C 0 Combination of both A and B.

'Mere must be furnished all of the facts and circumstances upon which the taxpayer relies to establish the reasonableness of the amount claimed as a

deduction. Describe fully the plan for payment or retirement of the obligations. indicating date and method of adoption. and, where the plan is covered
by a mandatory sinking fund agreement or similar arrangement. submit a copy of the indenture or agteement by which the fund was established" under
which it is maintained . ......................................... .. . . ................................. . .:........ . ............. . ...................................................... ...
.................................................................................................................................................................................. ............... . .......
......... ....................................................... V .......................................................................................................................................

It the mount claimed as a,deduction:in itent 13, first page of this return. represents an amount irrevocably set aside to pay or retire the indebtedneu.

explain fully the circumstances and method by which it was irrevocably act aside ................................ . ................ ............................................
. ................................................ ........................ ........... ......................................................................................... .
......................................................................................................................................................................................................
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INSTRUCTIONS FOR FORM 1120H

1949 UNNED STATES REMN OF PERSONAL HOLDING COMPANY 1949
(UNDER SUBOWqM A, QWqM 2. WMAL REVENUE CODE)
(R.fw.---to the [.-IP.-we Code, ..I- Inhered. ..d)

Taxpayers will find it helpful to read C-arel fruitructions (A) to (J) before commencing to fill in their returna; end
to need the Specific Instruictiom in connection with fillint in the itenue to which they refer.
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(J) Definition of gross income of certain insurance companies for personal

holding company car.-The
- "g I' ome,

"

an'
-ed in subehapter A.

means, in the cue or am ins.=mse =,..Cl -1 or thin life or mutual, the
grow income, as defined in section 204(b)(1), Increased by the amount of
loss" incurred, as defined in section 204(b)(6), and the amount of expeasses
incurred, ast defined in section 204(b)(7), and decreased by the amount de,
cluctible under section 20,11(c)(7) (relating to tel-fress, Interest). (See section
507.)

SPECIFIC INSTRUCTIONS
Ile following instructions are numbered to correspond with Item numbers on the first page ofthe returns

1,,,Net income.-Enter the net income, for'thr taxable year computed
in cordance with the provisions of chapter 1, but withoutiresizard to see-
tion 47(c) (relati~g to ipcome placed on an annual basis). III the case of
domesdic

and
resident foreign corporations engaged ip trade or business in

the United States, this item, except as; noted above, is the amount shownitem
34 page I

,
Form 1120.

1. the
`we 'I

a nonresident foreign corporation (not engaged in trade or
business within the United States) which qualifies as ape onal holdingeom-
psny under section 501 but not rat a foreign pemonal bedding ~ompany un-
der section 331, the amount to he entered in itern I - the act income mustbe ch~

puted under section 119 rather than under section 231(a). Net in-
come so computed will reflect, in addition to income from all other sources

in t!withd
n

the United States, gains fcons sales or exchanges made within th
United States of capital assets including stocks, securities, and a. candi ves.
Although

ouch
gains am not subject to normal tax under section 231(a),

chapter 1, they am subject to the surtax imposed by section 500, subhap-
ter A.

2. Contributions or girls deducted under section 21(q).-Section 23(q)
provides for the deduction of contributions or gifts paid within the taxable
gar to the extent of 5 percent of the net income computed without the bene-t

of on ch deduction while section 605 provides that in computing sub-
chapter A net income them shall be allowed in lieu of the deduction allowed
by section 23(q) contributions or gifts of specified typas paid within the
taxable year to an amount which does not exceed 15 percent

of
the net

income computed without the benefit of such deduction and the deduction
allowed under section 23(q) and without the deduction of the amount
disallowed under section 56(b). Provision for deduction of the larger
allowance is made in item 6 and in order to show the amount of income
upon which the increased limitation is based the amount allowed under
motion 23(q) and deducted in computing net income under chapter I (item 1)
should be entered as item 2. (See Specific Instruction 6.)

3
*

Excess of expenses and depreciation over income from property not
allowable under section 505(b).-Section,505(b) provides w follows:

Nb) riziouctooms No, A—- '2:genitah, of the deductiva, livered under secuon 23(s).se"vin n(,T
b4j1,g:b1, to theral.,vag 1. --= ad

to
hirh

`W Uo'is I, lboto.rh ou.. Wl.ead a.:ad -mve...m a property gnm,~d P
Z I uses. 'Ity, ip-,.,-.at ..I ,is .., or I, r

_i_d "
,- dal.,

I& In.u.1- it sma"'ishad under reat.l.u.m.p.-itieday
to. C.

in,
mis I apinovid

S_ 1. 1. of I. C.-ailssi-ac:
aas'(O.Thal

It,'.
N.L or other c-peosiveLion waxiled am the blifterst obtainable. w, If man, voiz ai~

,ad that I I ot obt,mabli,;
:'(2) That the m1T,tY O,as held in the contoe, of , buidoess cau,1ed an bass Ode (or proft; and

Either sent I are ..,.-,,able a.ve-ti.nd-M. -.6.. .1 the d how
I

I. .
po,su, a, that the, property wes vocauserry to its ovaduct W the beivivers.

'Property IOUI

If the corpocistion derived rent or other compensation for the use or right
to use property which

was less, than the sum of the expenses incurred in
connection therewith and deductible under section 23(a) and the deprecia-
tion allowable under section 23(t), Schedule A should be filled in and the
excess of the expenses and depreciation, over the rent or other compensa-
tion shown therein should be entered evs item 3, first page of the return,
unless the ,,por,li,, is peepared to establish the propriety of the deduction'b~ _,i.,.vtizm

of the Commissioner.
The-burden of proof will rest upon the taxpayer to sustain the deduction

of the aggregate of the expenses allowed under section 23(a) and deprecia-
tion alloweg under section 230) 'In excess of the rent or other compensation
derived from the property. A corporation claiming such excess deducti?n.s
ahall, in lien of filling in Schedule A, attach to the return a statement setting
forth I" claim for allowance of the deductions together with a complete
statement of facts, circumstances, and arguments on which it relies, in
support of the deductions. Such statement shall include:(a)

A description of the property;
W The cost or other basis to the corporation and the nature and value

if the consideration paid for the property-(,)
Th

a
name and-addrew of the pera;n from whom acquired and thedi.l.

theTf;
(d) The name and address of the person to whom leased or rented, or

the person permitted to use the property, and then~mbcr of sham of
stock

, I
f any, held by such person and the membees of his family;

(1) The nature (caush, securities, services, etc.) and grow amount of the
raLt or other compensation reseeived or accrued for the use of, or the rightto

.a' the property during the taxable year and for each of the five pra-
cedi g years and the amount of the expenses incurred with maspect to. and
the depreciation sustained on, the property for such vears;

(f) Evidence that the sent or other compensation ;vm the highest obtain.
able and if none wait received or accrued, a staterrient of the reasons themfor,-

(9)
A copy of the contract. lease. or rental agmement;

(11) The purpose for which the property was used;
(i) The businew carried on by the Forporation with respect to which

tha property was held and the grow income, expenses, and net income
derived from the conduct of such business for the taxable year and for each
of the five preceding

.';;(J) A statement V an -on. which existed for expectation that the
operation of the property would be profitable, or a statement of the necessity
for the use of the property in the business of the corporation and the masons
why the property was acquired;

(k) Any other information on which the corporation miles.

6. Contributions or gifts deductible under section 505(a)(2).-As noted
under Specific Instruction 2 above, the amount deducted under section 23(q)
in computing net income under chapter I is to be restored to income tinder
itern 2

,
Furnish in Schedule B details of the contributions or gifts paid

with in the taxable year to or for the mc, of dances described in section 23(q)
and enter the total amount thereof his item 6 except where such totai
exceeds 15 pement of item 5 minus item 4, in which case the amount to be
entered W item 6 is 15,perccnt of item 5 minus item 4.
(Sir a

di
duction is claimed in item 9, no deductiout Is allowable in item 6.see

sectiors 505(.)(3).)
(17. Federal income. war-profits. and excess-profits taxes.-Section 505(a)

) provides that them shall be allowed as additional deductions-.
-(I) Fedivel Inestue. ..-protlis I.-as hold ., -.it dod.. use West. fraor

0 be, 61t- at all-ed m . dei,ction older iscium 2s: but seet 111hidior the In, hw-I by
Idea 102. trectual 141% ar, I sheLiOst a I side, vm,O~tai, III, limerpimoluist to either of such ovctvu:~

Furnish details of such its= in Schedule C and enter the total amount in
Item 7.

8. Income and profits taxes of a foreign country or United State. posses-
sion.-The fomign tax credit permitted to domestic corporation's by section
131 with maspect to the taxes imposed by chapter I is not allowed

W
a cmdit

with respect to the surtax imposed by sietion 500. However, the deduction
under section 23(c)(2) of income, war-profitts, and excess-profits taxes im-

by the authority of any foreign country or poIion of the United
is permitted for the purpose of computing the undistributed sub-

chapter A net income subject to the surtax imposed by section 500 even
though the taxpayer clivicas a cresslit for such taxes against the Wn imposed
by chapter 1.

Domestic corporationis should enter in itern 8 the amount of surch Wes
shown on line 4, Schedule M, Form 1120. where any portion thereof hu

been claimed as a credit in item 36, page 1, Form 1120, but if such corpons,
tiones have claimed such taxes as deductions under section 23(c)(2) in
computing met income subject to tax under chapter 1, no entry should be
made in item S.

Foreign corporations should treat such taxes as deductions to be allocated
in accordance with section 119 in the computation of net income from sommi.
within the United States and in such causes, tax" of this nature will be re-
flected in the net Income stated in item I instead of being stated separately u
a deduction in item 9.

9. Amounts paid In' liquidation of liability or a corporation based as [La.
bility of a decedent to make contributions or gifts.-Section 505(a)(3) pm-
vides for the following deduction:

"(3) In the two of a comeraffloo Organized Prior is, faviveri, 1, 10s. W swe over to. assit, see
bidillitift at the sealta of I de,edivt. savensms p&id 1, Iv,sidloon of any liability I the

empo""=based a' I
he limbelliv of the moed- to isukloomobItiollm rift, I", far the'"Ifdom,u, d1son

iotersill M(O) W Las vd,~r Ihees. seeaftd. to the savem, such IiWilty of the doestatat limewda
poor 1~ J ...... 1. vast. . d,rdur, an bell - Wi-ed ..on, -W.pb (2) If Usis smansla. W
. X.1al. y- far .1vels . did-via I, Wi...d mulair We saussureph."
(Paragraph.(2) relatess to the limited deduction for contributions or gifts
paid. See Specific Instruction 6.)

Any deduction claimed under this prevision of law must be fully explained
in a statement attached to the return.

12. Dividends paid credit.-Enter sat item 12 the amount of the dividends
paid credit sits computed in Schedule D. (See also General Instruction 1.)

No duplication of credit allowances with respect to any "deficiency divi-
dezidp'.' is permitted. If a corporation claims and rec,!iveis the benefit of the
pco-vcrvs~ or

scet
ion 506 based upon a distribution of 'deficiency dividends,"

that distribution does not become a part of the basic surtax credit for the
purposes of subchapter A of chapter 2.

13. Amount used or irrevocably set aside to pay or retire Indebtedness
of any kind incurred prior to, January 1. 1934.-Enter as item 13 the total
arnoun~ reflected in line 12, Schedule E. Section 504(b) provides, that in
determining "undistributed subehapter A net income" there shall be de,
cluctedi amounts used or irrevocably set wide to pay or to eetim indebtedness
of any kind incurred prior to January 1, 1934, if

such
amounts are reasonable

with reference to the size and terms of such inclebtechiew.
Indclitednew.-The term "indebtednew" means an obligation, absolute

and not contingent, to pay, on demand or within a given time. in cub or
other medium, a fixed amount. The term "indebteclues,i" does no~ include
the obligation of a corporation on its capital stock.

The indebtedness must have been incurred (or, if incurred by assumption,
assumed) by the taxpayer prior to January 1, 1034. An indelutedn- evi.
den~ccd by bonds, notes, or other obligations issued bya corporation is
ordinarily incurred asi of the date such obligations are issued. and the amount
of such indebtedness is the amount. represented by the face value of the
obligations. In the case of refunding, renewal or other cl~angc in the form
of an indebtedness, the gi, ing of a new promise to pay by~hc taxpayer will
not have the effect of changiog the date the indebtedness w s incurred.

Amounts used or irrevocably set aside.-The deduction is allowable, in any
taxable year, only for ammints used or irrevocably set wirle in that year.
The use or irrevocable Settilig aside must be to effect the extinRu ,linient or
discharge or indebtedness In the case of reftinding. renewni orotherchature
in the -form of an indo~tcdivess, the there giving of a new promise to pay by
the t4!xpAycr will not result in an allu~ble deduction. If arraifints am
set wide in one year, no deduction is allowable for such amounts for a later
year to which actually paid As long as all other conditions are utisftd,
the agaregate amount allow~blc ave a deduction for any taxable year iiieludes
all amounts (from whatever source) used and, w well, all amounts (from
whatever source) irrevocably set wide. irrespective of

whet
her in cash or

other medium. Double deductions are not permitted.
R,...nable.ces f the oratimmI, stith I. (he size and 1,,., If the

indettednesx.-The masombleness of the amounts used or irrevocably set
aside must be determined by reference to the size and terms of the particular
indebtedness. Hence. all the fncts and circumstances with respect to the
nature, scope, conditions, amount, maturity, and other ternes of the par.
ticular indebtedness must be shown in each case.

Ordinarily an amount used to pay or retire an indebtedness, in whole or
in part, at or prior to the musturitv and in accordance with the terms thereof
will he considered reasonable, and may be aliowable Is.& deduction for the
year in which sio used, if no adjustment is required by reason of an amount
set aside in a prior year for payment or retirement of the same indebtednew.

All amounts irrevocably set aside for the pavirent or retirement of an
indebtedness in accordance wit

h
and p.rsu at to the terms of the obliga.

tion, for example, the annual contribution to trustees required by a man.
datory sinking fund agreement. will be considered as complying ivith the
statutory requirement or reasonablemsts. To be considered reasonable, it is
not necessary that the plan of retirement prmicle for a retroactive setting
aside of amounts for years prior to that in i%hich the plan I,, adopted. How.
ever, if a voluntary plan.arms adopted prior to 1934. no adjustment is allow,
able in respect of the amounts set wide in the years prior W 1934.

Gemtral,L~he burden of proof will rest upon the taxpaver to sustain the
deduction claimed. Therefore. the taxpayer must furnish the information
required by Schedule E of the returg and such other information as the
Commissioner may require in substantiation of the deduction claimed.

15. Di,id"ds paid artenr close of taxable yeavr. excluding deficiency dirt.
dends as defined in section 506(c).-Entcr as item 15 the Amount of divi.
dends paid after the clo.se of the taxable year and before the fifteenth day of
the third month thereafter, ir claimed under section 504(c) in the return,
but only to the catch t and subject to the limitati.- contained I. that
section. (See G efteral Instruction 1.)

No dupliention of credit allowances with respect to any "deficiency divi.
dends" is permitted

'
If a corporation claims and receives the

benefit
of the

provisions of sectio
h

506 based upon a distribution of "deficienev dividends,"
that distribution is not made the basis of the 2Ymooth carry-back credit
provided for in section 504(c).

20 to 31. Alternative tax under section 117(c)(1).-The provisions of see,
tion 117(c) (1) impose an alternative tax. detemined in the manner set forth
in such section, in lieu of the agamgatc tax, imposed by sections 13, 14. 15,
204, 207(a) (1) or (3) and 300. In the case of a pensonal holding conipany
having an -ciess of net long-term capital gain over net short-Wrin capital
to" included in undistributed suluchapter A net income and such company is
liable for normal tax and surtax under chapter 1, the following fultus an
applicable:

(a) Compute the tax Imposed by chapter I and detemine the effective
rate applicable to the tn.% with respect to the exciessi of the net long-term
capital gain over net short-term capital low;

(b) The amount of tax thus computed is to he considered as chapter I tax;
(c) The tax liability computed under the alternative method with respect

to the personal holding company return alimild be cedueed by that portion
of the chapter I tax attributable to the excess of such capiled gain;

(d) The tax "bilitynts aps reduced will maiditude the personal holding
company stretax. I-e., .. . --_`
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