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LETTER OF TRANSMITTAL

TREASURY DEPARTMENT,
OFFICE OF COMMISSIONER OF INTERNALREVENUE,

Washington, D. C., June 10, 1954.
SIR.: In accordance with the provisions of section 63 of the Internal

Revenue Code, requiring the publication annually of statistics with
respect to the operation of the Federal income, war-profits, and excess
profits tax laws, I have the honor to transmit herewith a report en-
titled "Statistics of Income for 1950, Part 2, Y) presenting data relative
to income, deductions, assets, liabilities, exemptions, credits, tax liabil-
ity, and dM&nds paid, as reported on corporation income~ tax returns
and - personal holding company returns for 1950 filed during 195 1.
There is also included a synopsis of corporation income and profits
tax credits, rates, and other provisions of the Federal taklaws.

Respectfully,
T. COLEMANANDREWS,

Commissioner of Internal Revenue.
Hon. G. M. HUMPHREY,

Secretary of the Treasury.
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STATISTICS OF INCOME FOR 1950-PART 2

CORPORATION INCOME TAX RETURNS AND PERSONAL HOLDING
COMPANY RETURNS

INTRODUCTION

This report, presenting data for 1950 tabulated from corporation
income tax returns, Form 1120; life insurance company income tax
returns, Form 1120L; mutual insurance company income tax
returns, Form 1120M; and personal holding company returns, Form
1120H, is prepared in accordance with section 63 of the Internal
Revenue Code, which provides for the publication annually of statistics
with respect to the operation of the income, war-profits, and excess
profits tax laws.

The amounts reported as income, deductions, assets, liabilities,
exemptions, credits, Federal tax liability, and dividends paid are
-shown in aggregate and for various classifications of corporations and
of income. A synopsis of corporation income and profits tax credits,
rates, and other provisions of the Federal tax laws relating to corpora-
tion income and profits tax returns is included in this report. Fac-
similes of the return forms from which the data are tabulated and to
which references are made throughout this volume are also shown.

Statistics of Income for 1949, Part 2, contains historical data per-
taining to income and profits tax returns for 1909 through 1949, and a
rAsume' of the information available in the Source Book, a volume of
data, supplementary to the published reports, Statistics of Income.

Certain of the more significant data for 1950 contained herein were
made public previously in a preliminary report issued as of May 29,
1953, and in two press releases dated May 20, 1953, and November
17y 1953.

CORPORATION INCOME TAX RETURNS
(FORMS 1120, 1120L., and 1120M)

RETURNSINCLUDED

The data presented in this report are from returns for the calendar
year ending December 31, 1950, a fiscal year ending within the period
July 1950 through June 1951, and a part year with the greater portion
of the accounting period in 1950.

The data are tabulated from corporation income tax returns, Form
1120; life insurance company income tax returns, Form 1120L; and
mutual insurance company income tax returns, Form 1120M. In-
,eluded for this purpose in addition- to returns filed by domestic corpo-
rations are the returns filed by foreign corporations engaged in business
within the United States. The excess profits tax liability reported on
corporation income tax returns, Schedule EP (Form 1120), is included
where indicated. The statistics are compiled from the returns as

1



2 STATISTICS OF INCOMM FOR 1950, PART 2

filed, prior to revisions that may be made as a result of audit by the,
Internal Revenue Service and prior t~o changes which may'result from
carrybacks

'
after the returns were :61ed. Tentative returns are ex-

cluded and amended returns are use.-d only if the original is excluded.

CHANGES IN LAW A-FFECTIN(:4 CORPORATION RETURNS

The Revenue Act of 1950, the Excess Profits Tax Act of 1950, and-
the Reven~ue Act of 1951 provide -fox

-
certain changes in- the Internal

Revenue Code which affect the comparability of the figures tabulated
from the 1950 returns with those frcom prior year returns. The most
.significant changes are as follows:

(1) Increase in income tax rates anci imposition of excess profits tax.-
(a) The Revenue Act of 1950 increases corporate income tax rates for
the calendar year 1950 to 42 percent (a normal tax rate of 23 percent,
and a surtax rate of'19 percent appIlicable to net income in excess of
$25,000); and forlaxable years begii-nning after June 30, 1950, to 45
percent (a normal tax rate of 25 percent, and a surtax rate of 20 percent,
on net income in excess of $25,000).

(b) The Excess Profits Tax Act o-4 1950 imposes a tax at the rate
of 30 percent on excess profits, effective July 1, 1950. As in the case
of World War II excess profits tax, t1ae taxpayer is given the choice of
the higher of two alternative bases in determining what proportion,
if any, of its income is to be subjected to exce

-
ss profits tax., The

primary credit is an average earnir-igs credit, based on the average
income for 3 out of the 4 years 194:6 to 1949. The alternative is a
credit based on a rate of return on invested capital. (For further
explanation of credit method, see pip.

-
9-11.) The actalso increases,

the surtax rate under-the regular ac)rporate income tax by two per-.
centage points, effectivei with respect to taxable years beginning on or
after July 1, 1950, making a total inc~ome and profits tax rate of 77 per-
cent when fully effective (25 percent normal tax, plus 22 percent sur-
tax, plus an additional 30 percent upon that part of the income repre-
senting excess profits). However, the aggregate income and excess
profits'taxes are limited to: a -62 peircent ceiling

-
rate, applied to the

excess profits net income. This act is only partially effective for tax-
able years beginning before and endLing after July 1, 1950 (including
the calendar year..1950),; --for such -years, -corporations pay a prorated
amount of excess profits, tax. and ar-e unaffected by the 2-point rate
increase, mentioned -above. Accorclingly, for the calendar year 1950,,
the maximum combined rate is appr-oximately 57 percent (23 percent
normal tax,. plus 19 percent surta3c, plus approximately 15 percent
upon that part * of . the income repiresenting excess profits) and the
ceiling rate'is approximately 52 per-cent.

The method of computing the 19 50 income and excess profits tax
differs from the World War II tax (--omputation in that excess profits
are subject - to both income' tax and excess *profits tax, whereas for
1942 through 1945, excess profits tax rates were substantially higher
and excess profits wereexcluded fror-ri the income tax base. Thus the
excess profits tax collected for 194:2 through 1945 included a sub-
stantial amount of tax which, in the absence of the excess profits tax,
would have been collected as income tax.

(c) The Revenue Act of 1951 increases the normal tax rate from
25 to 30 percent; leaves unchanged the surtax rate of 22 percent; and
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makes provision for an 18 percent ceiling on excess profits tax. For
large corporations subject to the general combined normal and surtax
rate of almost 52 percent, the new ceiling amounts to approximately 70
percent. These rates are applicable beginning April 1, 1951; thus,
the fiscal year returns for taxable years ending within the period
between April 1, 1951, and June 30, 1951, are the only returns in-
cluded in this report which are affected by these rates.

(2) Proration of taxes in the case of fiscal year taxpayers.-Corpora-
tions filing returns for taxable years beginning before July 1, 1950,
and ending after June 30, 1950 (other than

*
calendar year 1950), are

required to compute two, or, in some instances, three tentative taxes
as follows: one under the provisions applicable prior to July 1, - 1950;
a second under the provisions applicable to the period from July 1,
1950, through March 31, 1951; and a third under the provisions appli-
cable be inning April 1, 1951. The tentative taxes are then prorated
on the

Wasis
of the number of days in the accounting period before

July 1, 1950, the number of days after June 30, 1950, and before April
1, 1951, and the number of days after March 31, 1951, respectively. '
The prorated portions of the tentative taxes are then combined to
determine the actual liability, which is the amount tabulated in this
report. Such fiscal year taxpayers are unaffected by the 2-point surtax
rate increase, provided by the Excess Profits Tax Act of 1950.

Corporations filing returns for taxable years beginning on or after
July 1, 1950, and before April 1, 1951 (other than calendar year 1951),
are required to compute two tentative taxes: one under the provisions
applicable to the period from July 1, 1950, through March 31, 1951;
the other under the - provisions applicable beginning April 1, 1951.
The tentative taxes are then prorated on the basis of the number of
days in the accounting period before April 1, 1951, and the number of
days after March 31, 1951, respectively. The prorated portions of
the two tentative taxes are then combined to determine the actual
liability, which is the amount tabulated in this report. Such fiscal
year taxpayers are affected by the 2

'
-point surtax rate increase, provided

by the Excess Profits Tax Act of 1950.
(3) Credits of corporations. -In lieu of exemptions, percentage

credits are provided under the 1950 Act rate structure for dividends
received from public utilities on certain preferred stock, for dividends
paid by a public utility on certain preferred stock, and for Western
Hemisphere trade corporations.

(4) Amortization of emergency facilities. -Provision is made in the
1950 Act for the amortization over a 60-month period of emergency
facilities constructed or acquired after December 31, 1949, and certified
as necessary in the national defense.

Taxpayers selling emergency facilities on which special amortization
deductions are taken are required to pay tax at ordinary rates, rather
than at capital gains rates, on the difference between the special
amortization deductions and ordinary depreciation.

(5) Lengthening of the carryforward for net operating losses.-
Provision is made in the 1950 Act to reduce the carryba

*
ck of net

operating losses to 1 year and to lengthen the carryforward to 5
years, effective for taxable years beginning after December 31, 1949,
in which losses occur.
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CLASSIFICATIONS AND I> ESCRIPTION OF TABLES

Data are shown for the corpozation returns in aggregate, and
segregated by one or more of tb-e following classifications: Active
and inactive corporations- returns with net income and returns with
no net income; States and Territories; industrial divisions and groups;
returns with balance sheets and returns with no balance. sheets;
consolidated returns; total assets classes; type of tax liability; net
income and deficit classes; and retiarns with excess profits net income
over $25,000. Returns with excess profits net income over $25,000
are further segregated by method o:f excess profits credit computation,
and separate tabulations are prci~vided showing returns involving
special rules for the excess profit~s credit computation, returns in
which relief provisions are employE--d, and returns with excess profits
tax limited under the provisions of sections 430 (a) (2) (A) or 430 (e) of
the Code. There are also separate tabulations for fiscal year returns
and part year returns. Tabulations are included in this report for the
first - time with respect to basis of valuing inventories, corporations
reporting a credit for income taxes paid to a foreign country or a
United States possession, and corpc)rations classed as Western Hemis-
phere trade corporations.

The classifications are described in the following paragraphs, which
also enumerate the items tabulatec-t for returns in each classification:
. . ACTIVE AND INACTIVE CORPORATTONS. -Returns for active corpora-
tions show income data; those for ixiactive"cor'porations show no data.
The 'returns for inactive corporatioins are filed in accordance with-the
regulation that a corporation havirig an existence during any portion
of a taxable year is required to matz_e a return.

The data presented in this report are tabulated froIn the returns of
active corporations. The returns of inactive corporations are included
in the total number of returns

'
segregated by States and Territories, in

table i,pages66-67;in the total number,-by major and minor industrial
groups in table 2, pages 68-79; and in the total number of returns with
no net income in table 8, pages 230-231. The total number of fiscal
year returns in table B on page 21 includes fiscal year returns of in-
-active corporations.

RETURNS WITH NET INCOME A_ND RETURNS WITH No NET IN-
COME.*-The classification of the inc~,ome ta;x returns of active corpora-
tions by returns with net income and returns with no net income,
where shown in the tables of this ireport, is based on the amount of
net income or deficit which is the clifference between the total income
and the total deductions as reported on the returns, exclusive of the
net operating loss deduction. Returns with total deductions (ex-
elusive of the net operating loss dedLuction) equal to or exceeding total
income are included in returns with no net income.

STATES AND TERRITORIES.~--This geographic distribution covers
the 48 States, the District of Columbia, and the Territories of Alaska
and Hawaii.

The data, although tabulated b3, States and Territories in which
the returns are filed, do not represent what may be called the geo-
graphic distribution bf income. Returns filed in a State may not be
a complete coverage of all corpo,:rations whose principal place of
business is located therein. Con-versely, a tabulation for a given
State may include data from returns of corporations having their
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principal place of business in another State. A corporation may file
an income tax return either in the internal revenue district in which
it has its principal place of business or in the- internal revenue district
in which it has -its principal office or agency. There is no way of
ascertaining from income tax returns the Amount of income originating
in a specific State or the amount of tax paid thereon.

Returns of active and inaCtive corporations are -segregated ge,o-
graphically in table 1, pages 66-67. For returns with net income and
returns with no net income, this table shows net income or deficit,
and dividends paid in cash and assets other than the corporation's
ownstock. For returns with net income there are also shown amounts
of total tax, income tax, and excess profits tax. The number of re-
turn-s of inactive corporations filed in any State or Territory may be
obtained by deducting the siim of the returns with net.income and the
returns with no net income from the total number of returns. A
description of the items will be found in the footnotes as indicated
on table 1.

INDUSTRIAL DIVISIONS AND GROUPS.-The industrial classification
consists of 9 divisions, 65 major groups, and 202 minor groups-, based
on. the Standard Industrial Classification., issued by the Division of
Statistical Standards, Bureau of the Budget, Executive Office of the
President. Since the Standard Industrial Classification is designed
on an establishment basis, it was necessary to reduce greatly.the num
ber of groups and to make changes in the contents of the groups in
order to adapt the Standard Classification to the corporation income,
tax returns which. are filed on an ownership basis.

The industrial . classification is based on the business activity,
reported on the return. When multiple businesses are reported on a.
return, the classification is determined by the business activity which
accounts for the largest percentage of total receipts. Therefore, the
industrial groups do not reflect pure industry classifications'. There
is no change in the MiAustrial, groups between 1949 and 1950.

The returns of active corporations are segregated by major indus-
trial groups in table 3, which shows, in Part I for all returns and, in
.Part II for returns with net income, the amounts of itemized receipts
and deductions, compiled net profit or net loss, net income or deficit,
net operating loss deduction, income tax, excess profits tax, total tax,
compiled net profit less total tax, dividends paid in cash and assets
other - than the corporation's own stock, and dividends paid in the
corporation's own stock.

. Table 4 presents returns of active corporations with balance sheets
by major industrial groups and shows, in Part I for all returns and in
Part II for. returns with net income, the number of returns, items of
assets and liabilities'as of December 31, 1950, or close of fiscal year
nearest thereto, itemized receipts and deductions, compiled net profit
or n

'
et loss, net income or deficit, net -operating loss deduction, income

tax, excess profits tax, total tax, compiled net profit less total tax,
dividends paid in cash and assets other than the corporation's own
stock, and dividends paid in the corporation's own stock. '

In analyzing the data compiled from returns *classified under the
major group "Insurance carriers and agents," it should be noted that
life insurance companies, in reporting their income for tax purposes,.
are required to include only their investment income, I. e., interest,
dividends, and rents. Life insurance companies are allowed a , reserve
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and other policy liability c
'
redit" equal to a flat proportion of net

investment income less tax-exempt interest. This credit, which is
deducf6d'dfterarriv,ing at net incorrie and is reported only on returns
with net income, takes the place of the deductions for reserve earnings,
deferred dividends, and interest paid, which formerly were allowed in
computing net income. An amendment introduced by the Revenue
Act of 1950 lowered the credit ratio for 1949 and 1950, pending further
revisions in the method of taxing li:fe insurance companies.- For 1950
the credit ratio is

'
0.9063 and for riormal tax purposes the aggregate

amount of reserve and other policy liability credit is $1,570,622,801,
of which $1,567,918,013 is reported on returns with balance sheets.
As an offset to this credit, adjustraient for certain non-life insurance
reserves is reported in total amount c)f $14,702,766, of which $14,672,001
is reported on returns with balanee sheets. The latter adjustment,
which is made in order to include iri the tax base the interest received
on non-life insurance reserves, applies only to life insurance companies
~erivmig a portion of their inconxe from contracts other than life
insurance, ann~'uities, or noneancellable health and accident insurance.
It -should be noted also that the deduction item "Compensation of
officers," in tables 3 and 4, excludes the amounts pdid to officers of
life insurance companies which fille on Form 1120L. There is no
provision on Form 1120L for reporting this item, and it is not possible
to ascertain it from the annual statement submitted with.the return.

Table 6 shows, for returns witla balance sheets, by total assets
classes, in aggregate, and by majoir industrial groups, the number of
returns, selected items of assets, liabilities, and receipts, compiled net
profit or net loss, net income or deficit, total tax, and dividends paid in
cash and assets other than corporation's own stock.

A segregation of returns by mi-nor industrial groups is shown in
table 2, for all returns, and in table 2-A, for returns with excess profits
net income over $25,000. Table 2 shows the total number of returns
and, for returns with net income and returns of active corporations
with no net income, the number of returns, total compiled receipts, net
income or deficit, and dividends paid in cash and assets other than the
corporation's own stock. For retuirns with net income, there are also
shown the total tax, income tax, emd excess profits tax. The total
number of returns includes those of inactive corporations, which
number

in'
ay be obtained by ded-uctin~ from the total number of

returns the sum of the returns with net income and the returns with
no net income. Table 2-A is limited to returns with excess profits
net income over $25,000, and shovvs, for returns with excess profits
tax liability and returns with no excess profits tax liability, the number
of returns, net income, excess profits net income, and excess profits
credit. For returns with excess profits tax liability there are also
shown the adjusted excess profits inet income, total tax, income tax,
and excess profits tax. Excluded fr-om this tabulation are a negligible
number of returns showing a deficit amount of net income but showing
excess profits net income *of $25,000 and over with no excess profits
tax liability. The items are described in footnotes as indicated on
each table.

RETURNS WITH BALANCE SHEETS AND RETURNS WITH No BALANCE
SHEETS.-Returns with balance sheets include only those with
apparently complete balance sheet d1ata; returns with no balance sheets
include those on which the balance sheet data are entirely lacking and
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those with fragmentary data. The total number of returns, and the
number and percent with balance sheets, for returns with net income
and for returns with no net income, are shown by net income and
deficit classes in table A, page 21.

The returns with balance sheets are classified by major industrial
groups in table 4, pages 114-145, which shows, in addition to items of
assets and liabilities, in Part I for all returns and in Part II for returns
with net income, the number of returns, compiled receipts, com-
piled deductions, compiled net profit or net loss, net income or deficit,
net operating loss deduction, income tax, excess profits tax, total
tax, compiled net profit less total tax, dividends paid in cash and assets
other than the corporation's own stock, and dividends paid in the
corporation's own stock. The items are described in footnotes as
indicated on each table.

CONSOLIDATED RETURNS.-A consolidated return is filed for a
group of affiliated corporations and is based on the principle of levying
the tax on the combined net income of two or more integrated concerns.

A_n affiliated group of corporations which may file a consolidated
return for income and excess profits tax purposes is defined by section
141 (d) of the Internal Revenue Code as "one or more chains of
includible corporations connected through stock ownership with a
common parent corporation which is an includible corporation if (1)
stock possessing at least 95 percent of the voting power of all classes
of stock and at least 95 percent of each class of the nonvoting stock
of each of the includible corporations (except the common parent
corporation) is owned directly by one or more of the other includible
corporations; and (2) the common parent corporation owns directly
stock possessing at least 95 percent of the voting power of all classes
of stock and at least 95 percent of each class of the nonvoting stock-of
at least one of the other includible corporations."

Data from consolidated returns are shown in detail in tables 4-A
and 5-A, pages 146-177 and 182-185, respectively. Table 4-A includes
all active consolidated returns, while table 5-A includes only the con-
solidated returns with balance sheets. The consolidated returns
are included in the tabulations pertaining to Form 1120 throughout
this report. A synopsis of the Federal tax laws under which con-
solidated returns are filed for the years 1917 through 1950 appears
on pages 274-282.

TOTAL AsSETS CLASSES.-The returns with balance sheets are
segregated into 10 classes by size of total assets as of December 31,
1950, or close of fiscal year nearest thereto. The total assets classes
are based on the net amount of total assets, after reserves for deprecia-
tion, depletion, amortization, and bad debts.

The returns with balance sheets are segregated by total assets
classes in table 5, pages 178-18 1, which shows, in Part I for all returns and
in Part II for returns with net income, the number of returns, assets
and liabilities, compiled receipts, compiled deductions, compiled net
profit or net loss, net income or deficit, net operating loss deduction,
income tax, excess profits tax, total tax, compiled net profit less
total tax, dividends paid in cash and assets other than the corpora-
tion's own stock, and dividends paid in the corporation's own stock.

Table 6 shows, for returns with balance sheets, by total assets
classes, in aggregate, and by major industrial groups, the number
of returns, selected assets and liabilities, selected receipts, compiled
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net profit or net loss, net income -or deficit, total tax, and dividends
paid, excluding dividends paid in the corporation's own stock and
liquidating dividends. The items are described in footnotes as
indicated on each table.

TYPE OF TAx LIA]BILITY.-The taxable returns are classified
according to those which report only income tax liability or both
income tax and excess profits tax liability.

The returns are further classified by those which report income
t~x at regular rates and those which report income tax at the alterna-
tive tax rates provided for corporations With net long-term capital
gain in excess of net short-term capital loss.

The data obtained by means of these classifications are shown in
table 8, pages 230-23 1, Part I of which deals with all returns and Part II
with returns showing tax computed under the alternative method.
In Part I, all taxable returns are segregated according to whether
the corporation reports (1) income, tax only or (2) income tax and
excess profits tax. In Part II, the returns on which the tax is com-
puted under the Alternative method are similarly segregated by type
of liability.

In Part I, for taxable returns, there- are shown, by type of tax
liabilityand by net income classes, the number of returns, net income,
and each tax applicable; for nontaxable returns with net income, this
table shows by net income classes, the number of returns and net
in

.
come; and for returns with no net income

'
by deficit classes, the

number of returns and deficit. The total number of returns with no
net income (in Part I) includes the, returns of inactive corporations.

In Part II, for returns on which the tax is computed under the
alternative method, there are showm, by type of tax liability and by
net income classes, the number of returns, net income, excess of net
long-term capital gain over net short-term capital loss, income tax
(if alternative method had not been used), and each tax applicable.
The items are described in footnotes as indicated on the table.

NET INCOME AND DEFICIT CLASSES.-The returns are segregated
into 17 classes by size of the net income or deficit for the current year.
This classification is based on the amount of net income or deficit
which is the difference between the total income and the total deduc-
tions as reported on the return, exclusive of the net operating loss
deduction.

Table A, page 21, shows, by net income and deficit classes, the
number of returns, number of balaiace sheets, and percent of returns
with balance sheets, for returns with net income and for returns
with no net income. Fiscal year returns of corporations by net in-
come and deficit classes are shown in table C, page 22.

The data in tables 7, 8, 8-A, 9, nnd 10 also are segregated by size
of net income or deficit. Table 7, pages 226-229, shows number of
returns of ~active corporations with net income and with no net in-
come and selected items by the nine'industrial divisions. Table 8,.
pages 230-231, shows Dumber of returns, net income, and taxes by
type of tax liability. Table 8-A, pages 232-237, shows, for returns with
excess profits net income over $25 10001 by method of excess profits
credit computation, for returns with excess profits tax liability and
returns with no excess profits tax liability, the number of returns,
net income, excess profits net incorne, and excess profits credit. -For
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returns with excess profits tax liability there are also shown the ad-
justed excess profits net income, total tax, income tax, and excess
profits tax. Excluded from this tabulation are a negligible number
of returns showing a deficit amount of net income but showing excess
profits net income of $25,000 and over with no excess profits tax
liability. Table 9, pages 238-239, shows the total number of returns of
active corporations with net income and with no net income, the
number of returns with dividends received, and amount of dividends
from domestic corporations and from foreign corporations; also the
number of returns with interest received on Government obligations
and amount of interest by type of interest received, i. e~, the amount
whoHy taxable, the amount subject to surtax only, and the amount
wholly tax-exempt. Table 10, page 240, shows the total number of
returns of active corporations with net income and no net income,
the number of returns with dividends paid, and amount, by type of
dividend, i. e., cash and assets other than the corporation's own stock,
and the corporation's own stock.

EXCESS PROFITS NET INCOME OVER $25,000.-The excess profits net
income for taxable years ending after June 30, 1950, is obtained from
the net income by making certain adjustments consisting princi-
pally of the exclusion of capital gains and losses, both long- and short-
term, and dividends received from foreign and domestic corporations.
(For specific adjustments in arriving at the excess profits net income,
see facsimile of Schedule EP (Form 1120), p. 299.) The excess profits
net income is the base against which the excess profits' credit is
applied in arriving at the amount subject to the excess profits tax.
The provision of a $25,000 minimum credit makes the excess profits
tax ineffective for returns on which the net income after adjustment
is under $25,000.

Table 2-Al pages 80-89, shows for returns with excess profits net
income over $25,000, by major industrial groups and minor industrial
groups, and by returns with excess profits tax liability and- returns
with no excess profits tax liability, the number of returns, net income,
excess profits net income, and the excess profits credit. For returns
with excess profits tax liability there are also shown the adjusted
excess profits net income, total tax, income tax, and excess profits
tax.

METHOD OFEXCESS PROFITS CREDIT COMPUTATION.-The excess
profits credit is the rule, established by law, for determining that
portion of the corporation's net income, if any, which is

'
to be sub-

jected to excess profits tax. A domestic corporation subject to
excess profits tax (other than certain regulated public utilities) has
the choice- of computing its excess profits credit under the income
method or under the invested capital method, whichever results in
the lesser amount of excess profits tax. The income credit method
is based primarily on

-
the corporation's income experience during the

4 -base period years (1946-49), while the credit based on invested
capital allows designated rates of return on the amount of its invested
capital. These two methods as well as alternative methods are
described in the following paragraphs:

Income method:
(a) General average.-In general, the excess profits credit based

on income is the sum of the following:
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(1) Eighty-five percent of tl=Le average base period net income
(generally, the average excess I:Drofits net income for the 3 highest
years in'the base. period 1946 -through 1949);

(2) Twelve percent of the aLmount of the base period'capital
addition; and

(3) Twelve percent of the riet capital addition or (minus 12
percent of the . net capital redu ction) for the taxable year.

(b) Alternative based on groq~th.' In lieu of the average base period
net income computed under the g(--neral rule, a growing corporation
with total assets of $20,000,000 or less as of the first day of its base
period may use a special base peria-d net income, based upon the in-
come of the last 12- months of the bouse period, or the last 24 months:of
the base period, or the 12 months (--nded June 30, 1950, whichever is
highest. To qualify as a growing7 corporation, the taxpayer must
meet certain tests with respect to increased gross receipts or payroll
during the last half of the base peiriod, or with respect to sales of a
product not available prior to 1946 - If the alternative average base
period net income based on growth is employed, no base period capital
addition is allowed as under the gerieral average method. However,
new capital and retained earnings added after the base period are
allowed at 12 percent.

(c) Rdustry rate of return.-The~ Excess Profits Tax Act of 195a
also provides for the determination of an average base period net in-
come computed, in general, on the basis of an industry rate of return,
in lieu of the taxpayer's own experience, in certain cases which may
be characterized as follows:

(1) A corporation commencirig business after the beginning of
its base period;

(2) A corporation experiencing certain types of abnormalities.
during its base period;

(3) A corporation making a substantial change in products or-
services during the last 3 years of its base period;

(4) A corporation making a'substantial increase in its capacity
for production or operation during the last 3 years of its base.
period; and

(5) A corporation which for its base period was a member of a.
depressed industry subgroup.

A corporation adjusting only one of its 3 best years uses the rate of
return for the industry to which is attributable the largest amount of
its gross receipts in that year. A cc)rporation using the industry rate
of return for the entire base period -uses the rate for the industry ac-
counting for the largest amount of the corporation's gross receipts in.
the appropriate period. If the average base period net income is com-
puted under any of the provisions relating to the use of the industry
rate of return, no credit for base period capital addition is allowed ex-
cept in certain cases involving abnormalities in the base period. How-
ever, credit for new capital and retained earnings added after the base
period is allowed at 12 percent.
Rvested capital metkod:

(a) Asset method.-The excess profits credit based on invested.
capital is, in general, computed by applying the following specified
rates to the amount of invested capital:
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First $5,000,000, 12 percent;
Next $5,000,000, 10 percent; and
Over $10,000,000, 8 percent.

Invested capital determined under the "asset" method consists
generally of the sum of (1) the excess at the beginning of the year of
total assets over total liabilities, (2) 75 percent of the average amount
of borrowed capital for the year, and (3) the recent loss adjustment.
The sum thus determined is increased by the average amount of
money and property paid in for stock, or as paid-in surplus, or as a
contribution to capital duriag the taxable year and is reduced by
distributions made during the year which are not out of earnings and
profits of the current year. An adjustment is made in the case of a
cbrporation having an invested capital of more than $5,000,000 in
order that capital added after the beginning of its first taxable year
ending after June 30, 1950, will be included in invested capital at the
12 percent rate.

(b) Historical method.-The "historical" method for deterniiing
invested capital is similar to the method used under the World War II
excess profits tax law. The historical method, in substance, includes
in invested capital money and property. previously paid in for stock,
or as paid-in surplus, or as a contribution to capital, plus the accumu-
lated earnings and profits of the corporation as of the beginning of the
taxable year plus 75 percent of the average daily borrowed capital.
The excess profits credit is computed by applying to the average in-
vested capital, including any new capital, the same graduated rates
as indicated above for the, asset method.

(c) Alternative excess profits credit of regulated public utilit~es.-The
Excess Profits Tax Act of 1950 provides an alternative excess profits
credit for certain regulated public utilities. This credit, in general,
consists of the amount of the -corporation's normal tax and surtax plus
an amount determined as follows:

(1) By computing 6 percent or 7 percent (depending upon the type
of utility) of the sum of the adjusted invested capital and the average
borrowed capital for the taxable year; (2) by reducing the amount
determined under (1) by the amount of interest on indebtedness in-
cluded in borrowed capital. The amount computed under (1), as
reduced by (2), is subject to an adjustment for inadmissible assets.
Minimum credit method:

The Excess Profits Tax Act of 1950 provides for a minimum credit
of $25,000. When the amount of excess profits credit, computed
under any of the above-described methods, is less than $25,000, the
credit may be raised to this amount.

The distribution of returns with excess profits net income over
$257000 by method of excess profits credit computation is presented
in table 8-A which shows, by net income classes and by returns with
excess profits tax liability and returns with no excess profits tax lia-
bility, the number of returns, net income, excess profits net income,
and excess profits credit. For returns with excess profits tax liability
there are also shown the adjusted excess profits net income, total tax,
income tax, and excess profits tax.

SPECIAL RULES FOR EXCESS PROFITS CREDIT COMPUTATION.-
Special rules for the computation of the excess profits credit are pro-

278249- '54-2
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vided for certain railroad lessor-lessee corporations, and for corpora-
tions undergoing certain reorganizations, exchanges, and liquidations.

Under the provisions of section 4:34(d) of the Code, if substantially
all of the railroad properties of a railroad corporation have been
leased to one or more other railroad corporations, prior to December
1) 1950, each lease being for a terra of more than 20 years, and one or
more of the lessee railroads being required to pay the Federal taxes
of the lessor, the excess profits cred-it of each such corporation may be
equitably apportioned among the lessor and each of the lessee cor-
porations required to pay such taxes.

Corporations affected by reorganizations, exchanges, or liquida-
tions during or subsequent to the base period, where, in general, gain
or loss is not recognized as a result of the exchange of assets, may
recompute the excess profits credit, uInler the income method, so that
the acquiring corporation may utilize the business experience of a
predecessor. For adjustments involved in such recomputation, see
sections 461-465, 1. R. C. Rules are also provided for the determina-
tion of adjusted basis of assets received and the adjustment of in-
vested capital in intercorporate exchanges and liquidati

'
ons where the

invested capital credit method is -used. See sections 470-472 of the
Code.

. The number of returns involving these special rules, by returns with
excess profits tax liability and returns with no excess profits tax
liability is shown in table E, page 23.

GENERAL RELIEF PROVISIONS.-The ueneral relief provisions of the
Excess Profits Tax Act of 1950 provide for the determination of an
average base period net income computed., in general, on the basis
of an industry rate of return, in lieu of the taxpayer's own experience,
The five types of hardship cases to which the general relief provisions
apply are: (a) a corporation experiencing certain types of abnormalities
during its base period; (b) a corporation making a substantial change
in products or services during the last 3 years of its base period; (c) a
corporation making a substantial increase in its capacity for produc-
tion or operation during the last 3 years of its base period; (d) a cor-
poration commencing business after the beginning of its base period;
and (e) a corporation which for its base period was a member of a
depressed industry subgroup. The method of computing the average
base period net income for each of these cases is indicated in the fac-
simile of Schedule EP (Form 1120), Schedule EP-5, (A) through (E),

.pages 303-304. For industry rates o
-
f return, see the facsimile of In-

structions for Schedule EP (Form 1120), page 318, paragraphs num-
bered 4 and 5, and Appendix A, page 324.

Table F, pages 24-26, presents a frequency distribution of returns
with excess profits net income over $ 25,000, and with average base period
net income computed on the basis of an industry rate of return, by
major industrial groups and by general relief provision employed,
separately for returns with excess profits tax liability and returns
with no excess profits tax liability-

SPECIAL RELIEF PROVISIONS.-Data pertaining to certain special
relief provisions provided by the Excess Profits Tax Act of 1950 are
presented in table G, page 27. The table shows, for returns with
adjusted excess profits net income and with excess profits tax adjusted
under certain relief provisions, 'by major industrial groups and by
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rehef provision employed, the number of returns, adjusted excess
profits net income, and excess profits tax. The relief provisions are:

(a) Mutual insurance companies (sec. 480(d), 1. R. C.).-For mutual
insurance companies other than life or marine, whose gross income
from interest, dividends, rents, and premiums (including deposits
.-and assessments) is over $75,000 but less than $125,000, the excess
profits tax is an amount in the same proportion to the amount of
excess profits tax which would ordinarily be due as the excess of such
-gross income over $75,000 is to $50,000.

(b) Corporations engaged in mining of strategic minerals (sec. 450,
1. R. C.).-That portion of the adjusted excess profits net income
of a corporation which is attributable to the mining of certain strategic
minerals (defined in section 450(b)(1)) is exempt from the excess
profits tax.

(c) Adjustment in case of position inconsistent with prior income tax
liability (sec. 452, 1. R. C.).-A-n adjustment to the excess profits tax
is authorized in certain cases where the treatment of an item affecting
the excess profits credit is inconsistent with the erroneous treatment
of such item for income tax purposes for a taxable year ending before
June 30, 1950, if correction of such error to the income tax for the
prior year is prevented by law.

(d) Abnormalities in income in taxable year (sec. 456, 1. R. C.).-
An adjustment for abnormalities in income for the taxable year may
be made to the extent that net abnormal income is attributable to
other years. Abnormal income may result from claims, awards,
judgments, decrees,, or interest thereon; exploration, discovery, or
prospecting extending over a period of more than 12 months; sale of
patents, formulae, or processes developed over a period of more than
12 months; or change in. method of accounting, if the corporation does
not usually receive income from such sources. If such income is usual
to the corporation, the excess over 115 percent of the averageamount
of gross income of the same class for the 4 previous taxable years may
be considered abnormal.

(e) Contracts completed under Merchant Marine Act (sec. 457,
1. R. C.).-An alternative excess profits tax is provided for con-
tractors completing contracts or subcontracts under Merchant Ma-
rine Act provisions requiring payment of certain excess profits to the
Maritime Board. The alternative tax is the excess of (1) a tentative
tax computed with the normal-tax net income increased by the
amount of any such payments made, 'or to be made, over (2) the
amount of such payments.

ExcEss PROFITS TAx LIMITED UNDER THE PROVISIONS OF SECTIONS
430(a)(2)(.,~) OR 430(e), I. R. C.-The excess profits tax imposed by
the Excess Profits Tax Act of 1950, for taxable, years ending after
June 30, 1950) is, in general, 30 percent of the adjusted excess profits
net income. The excess profits tax is limited, however, for taxable
years ending before April 1, 1951, to an amount equal to the excess
of 62 percent of the excess profits net income for the taxable year
over the normal tax and surtax which would be imposed if the amount
subject to the normal tax and surtax were the amount of the excess
profits net income. For taxable years ending after March 31,.1951,
the limitation is an amount equal to 18 percent of the excess profits
net income.
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In the case of certain taxpayers who commenced' business after
Judy 1, 1945, and whose fifth taxable year ends after June 30, 1950,
an additional limitation is' provided by section 430(e). The tax is
computed as follows: (a) by appl37ing a special rate, depending on
the taxable year of the corporation, to the first $300,000 of the excess
profits net income, and (b) by addirig to the aniount thus determined
15 percent of the excess profits net income over $300,000 for taxable

~years ending before April 1, L951, or, for taxable years ending after
March 31,-1951, 18 percent of th-e excess profits net income over
$300,000. For the first 5 taxable 37ears of the corporation, countin
as the first year the year of conirriencement of business, the special
rates on the first $300,000 of excess; profits net income are as follows:

First taxable year -------------- --- --------- 5 percent
Second taxable year-------------

-------------------
5 percent

Third taxable year --------------
-------------------

8 percent
Fourth taxable year------------- ------------------- 11 percent
Fifth taxable year-------------- ------------------- 14 percent

In determining the taxable year- of the taxpayer for the purpose
of the maximum tax on new corpora, tions , the taxpayer is considered to
have commenced business at the earliest date on which it or any of
certain related corporations (desexibed in see. 430(e)(2)(B)) com-
menced business. This computatic>n is not allowed new corporations
deriving more than 50 percent of gross income (determined without
regard to dividends or gains from sale or exchange of capital assets)
for the taxable year from contracts or subcontracts subject to rene-
gotiation. (For discussion of proration of taxes in case. of fiscal year
taxpayers, see page 3.)

Table H,- page 27, shows, for returns with the excess profits tax
limitation for new corporations (section 430 (e)) and for returns with
the 62 percent limitation for coirporations other than new (sec.
430(a)(2)(A)), by net income classes, the number of returns, excess
profits net income, adjusted excess profits net income, and excess
profits tax.

FISCAL YEAR RETURNS.-Fiscal year returns are those* filed by
corporations with an income year o-ther than the calendar year. Re-
turns of corporations with fiscal years ending in the period July 1950
through June 1951 are included in the tabulations pertaining to Form
1120 throughout this report. Data for fiscal year returns are pre7
sented separately in tables B and C, pages 21-22.

Table B, on page 21, shows, by :rnonth in which fiscal year ended,
the total number of fiscal year returns (including inactives), and, for
fiscal year returns with net income, the number, net income, income
tax, and excess profits tax. For fiscal year returns of active corpora-
tions with no net income, the number and amount of deficit are shown.

Table C, page 22, presents data by net income and deficit classes
for the fiscalyear returns filed by active corporations. For returns.
with net income, there are shown tl-xe number, net income, income tax,
and excess profits tax; and for returias with no net income, the number-
and amount of deficit. The number of returns of inactive corpora-
tions is shown in total onlv.

PART YEAR RETURNS.-Part year returns of corporations are those
filed for a period of less than 12 months, and represent reorganizations,
newly organized businesses, liquidations, and changes from calendar
year to fiscal year basis, or vice v-ersa. Part year returns with the,
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.:greater part of the income period in 1950 'are included in the tabula-
.tions pertaining to Form 1120 throughout this report, with the ex-
-ceptions of tables B and C, pages 21 and 22, for fiscal year returns.

Table D, page 22, shows the total number of part year returns,
-the number with net income, the amounts of net income, income tax,
,excess profits tax, and total tax, the number with no net income and
:amount of deficit.

BASIS OF VALUING INVENTORIEs.-Inveia'tories are necessary for the
-correct determination of net income in every case where the produc-
-tion, purchase, or sale of merchandise is an income-producing factor
,and are reported as part of the balance sheet data on Form 1120. The
basis of valuation is reported in the answer to question 11, page 3, of
-the return. (See facsimile of Form 1120, p. 2871.) The basis of in-
ventory valuation used by the taxpayer must clearly reflect the income
,,and must conform to the best accounting practices in his particular
kind of trade or business. In crder to clearly reflect the income, the
'inventory method must be consistent from year to year.

The "cost" method values the inventory on the invoice price less
-trade or other discounts and plus transportation and other necessary
~charges incurred in acquiring merchandise by purchase; or, in case of
merchandise produced by the taxpayer during the taxable year, the
-cost of raw materials and supplies, labor and indirect expenses in-
-cident to and necessary in such production. In case of merchandise
,on hand at the beginning of the taxable year, the inventory price of
'Such goods is used. In any industry where the usual rules for com-
putation of cost of production are inapplicable, costs may be approxi-
-mated upon such basis as may be reasonable and in conformity with
-established trade practice in the particular industry.

The " cost or market"- method of valuation involves the comparison
-of the cost of each article with the market value of the article, and
the lower of such values is taken as the inventory value. "Market"
valuation of merchandise is based on the current bid price prevailing
at the date of inventory for the particular merchandise in the volume
-in which usually purchased by the taxpayer, and is applicable to goods
purchased and on hand, and to the basic elements of cost (materials,
labor, and burden) in goods in process of manufacture and in finished
:goods on hand.

Under the " elective" or " last-in first-out" method, goods are valued
at cost. Those remaining on hand at the close of the taxable year
-are treated as, first, those included in the opening inventory of the
taxable year (in order of acquisition) to the extent *thereof, and second,
-those acquired in the taxable year. Goods included in the opening
-inventory of the taxable year in which this method is first used are
-considered as having been acquired at the same time and their costs
are determined by the average cost method. The elective method
~may be applied to all or part of the inventory, such as a certain class
,of goods or certain raw materials.

Under the "retail" method of inventory valuation, the total of the
retail selling prices of -the goods on hand at the end of the year, in
each department or of each class of goods, is reduced to approximate
.cost by deducting therefrom an amount which bears the same ratio
to such selling price as: (1) the total of the retail selling prices of the
goods included in the openmig *inventory- plus the retail selling prices
,of the goods purchased during the year, with proper adjustments for
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markups and markdowns, less (2) _ the cost of the goods included in
the opening inventory plus the cost of the goods purchased during
the year, bears to (1).

Other bases of inventory accounting include: (1) the "farm-price"
method, applicable to farm products and based on market price less.
direct costs of marketing; (2) "unit-livestock-price" method, used by
raisers of livestock who classify such livestock according to age and.
kind and value animals according to the normal costs of ~ production
for the particular class; and (3) an "allocated cost" basis, used by
taxpayers engaged in mining or manufacturing who by a single proces&
or uniform series of processes derive a product of two or more kinds,
sizes, or grades and allocate the cost among the products according-
to value.

Table I, pages 28-39, shows, for returns with balance sheets, by
major industrial groups and by method of inventory accounting, as,
reported on the return, for returns with net income and returns with
no net income, the number of returns and amount of inventories; also,
for returns with no balance sheets, the number only. The amount.of inventories is also shown as part of the balance sheet data in table 4,.
by industrial groups, in table 5, by assets classes, and in tables 4-A
and 5-A for consolidated returns.

INCOME AND PROFITS TAXES PAID To FOREIGN COUNTRIES OR
POSSESSIONS OF THE UNITED STATES.-The Internal Revenue Code.
provides the following methods for reporting income and profits,
taxes paid or accrued to foreign countries or possessions of the United
States:

(1) Under section 131 of the Code such tax may be claimed as a
credit against the income - and excess profits taxes payable to the.
United States. The credit is applied first against the income tax and
the balance, if any, is then applied against the excess profits tax.
When so reported the following limitations apply: The amount of the
credit against the income tax in respect to the tax paid or accrued
to any country cannot exceed the same proportion of the tax against
which such credit is taken, which the corporation's normal-tax net
income from sources within such country bears to its entire normal-
tax net income for the same taxable year; and the total amount of the
credit cannot exceed the same proportion of the tax against which such
creditis taken, which the corporation's normal-tax net income from
sources without the United States bears to its entire normal-tax net
income.for the same taxable year. In applying any remaining credit
against the excess profits tax, the amount of the credit cannot exceed
the same proportion of the tax against which such credit is taken,
which the corporation's excess profits net income from sources within
such country bears to its entire excess profits net income for the same
taxable year: and the total amount of the credit cannot exceed the
same proporiion of the tax against which such credit is taken, which
the corporation's excess profits net income from sources without the
United States bears to its excess profits net income for the same tax-
able year. This method is denied to a foreign corporation, a corpora-
tion organized under the China Trade Act, 1922, and to a domestic
corporation which is entitled to the benefits of section 251 by reason
of receiving a large percentage of its gross income from sources within
a possession of the United States.



STATISTICS OF INCOME FOR 1950, PART 2 17

(2) Under section 23(c) of the Code, corporations which do not
elect to have the benefits of section 131 and corporations which are
denied such benefits may include the total amount of such taxes in
deductions from gross income.
.. This report presents, for the first time, in tables J, K, and L,
pages 40-46, detailed data with respect to credit claimed for taxes paid
or accrued to foreign countries or possessions of the United States.
The tabul4tions show, for all returns claiming a foreign tax credit,
the number of returns, net income, income and excess profits taxes
before foreign tax credit, and the credits claimed for foreign taxes
paid; for returns with statements filed. (Form 1118) in support of
credit claimed for foreign taxes paid there are shown the number of
returns, net income, normal-tax net income from all sources, normal-
tax net income other than dividends from foreign sources, dividends
from foreign sources, income and excess profits taxes before foreign
tax credit, foreign taxes paid and credits claimed for foreign taxes paid.
The data are distributed in table J by total assets classes; in. table K
by major industrial groups; and in table L by net income classes.

The amount of credit claimed for income and profits taxes paid or-
accrued to foreign countries or possessions of the United States for
each of the years 1925 through 1935 appears on page 8 of the 1935.
volume, Statistics of Income, Part 2; and beginning with 1939, is.
shown in Statistics of Income, Part 2, for each year.

WESTERN HEMISPHERE TRADE CORPORATIONS.-A -domestic corpo-
ration, all of whose business is done in any country or countries of'
North, Central, or South America, or in the West Indies, or in New-
foundland is classified as a Western Hemisphere trade corporation if
(1) 95 percent or more of its gross income for the 3-year period im-
mediately preceding the close of the taxable year (or for such part of
that period as the corporation was in business) was derived from
sources outside the United States; and (2) 90 percent or more of its
gross income for such period was derived from the active conduct of
a trade or business. The Revenue Act of 1950 and subsequent acts
provide such corporations a credit against the net income for both
normal tax and surtax purposes. This credit results in substantially
the same exemption as that introduced by the Revenue Act of 1942
which made such corporations exempt from the surtax.

For a taxable year be inning January 1 y 1950, and ending December
312 1950, the credit allowed against the net income of a Western
Hemisphere trade corporation is equal to 33 percent of its normal-tax
net income. For a taxable year beginning after June 30, 1950, the
credit is an amount equal to 30 percent of the normal-tax net income.
Beginning April 1, 1951, the credit is reduced to 27 percent.

The 2 percent addition to the surtax, imposed on the consolidated
surtax net income of an alliated group of corporations, is not appli-
cable to that portion of the surtax net income attributable to a West-
ern Hemisphere trade corporation included in the consolidated group.

There are presented in this report three tables showing selectect
data from returns filed by Western Hemisphere trade corporations.
The data are distributed in table M, pages 47-48, by total assets
classes; in table. N, pages 49-53, by major industrial groups; and

,
in

table 0, pages 54-55, by net income and deficit classes. Each table is
presented in two parts: Part I, returns with credit claimed for foreign
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taxes paid, shows the number of ret-t-uns, net income, the credit for West-
.ern Hemisphere trade corporations, income tax before foreign tax credit,
and the credit claimed for foreign- taxes paid; for returns with state-
ments filed (Form 1118) in support of credit claimed for foreign taxes

alP 'd there are shown the number- of returns, net income, credit for
Western Hemisphere trade corponEttions, normal-tax net income from
all sources, normal-tax net income-- other than dividends from foreign
sources, dividends from foreign soi-irces, income tax before'foreign tax
credit, foreign taxes paid, and t1ae credit claimed for foreign taxes
paid. Part II, returns with no credit claimed for foreign taxes paid,
shows, for returns with net income ,, the number of returns, net income,
the credit for Western Hemisphere~ trade corporations, and the income
tax; for returns with no net incorne there are shown the number of
-returns and deficit. (Data showriL for returns with no net income in
the last mentioned classification -are probably understated since the
-special credit item which ordinarily serves to identify Western Hemi-
-sphere trade corporation returns contains no entry in the case of a
Teturn. with no net income.)
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special relief provisions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27'

H. Returns with excess profits tax limited, by net income
classes . 27'

1 . All returns with balance sheets by major industrial group s
and by method of inventory valuation . . . . . . . . . . . . . . . . 28-39,

J. Returns showing foreign tax. credit by total assets classes . . 40
K. Returns showing foreign tax credit by major industrial

groups . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41-45-
L. ;, Returns showing foreign tax credit by net income classes . . 46
M'. Western Hemisphere trade corporation returns by total

assets classes . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . 47-48.

N. Western Hemisphere trade corporation returns by major

industrial groups . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49-53,

0. Western Hemisphere trade corporation returns by net in-
come and deficit classes . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . 54-55 ,
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TA13LE A .-Corporation returns,' 1950, with net income and with no net income, by
net income or deficit classes: Number of returns, number of balance sheets, and
percent of returns with balance sheets

Returns with net income 2

Net income and deficit classes 2
(Thousands of dollars )

Under I -----------------------
1 under 2 ----------------------
2 under 3 ---------------------
3 under 4---------------------
4 under 5 ---------------------
5 under 10 ---------------------
10 under 15 -------------------
15 under 20

--------------------20 under 25 -------------------
25 under 50 -------------------
50 under 100 ------------------
100 under 250 ------------------
250 under 500 -----------------
500 under 1,000 ----------------
1,000 under 5,000 --------------
5,000 under 10;000 -------------
10,000 and over----------------

Total-------------------

For footnotes, see pp . 55-56 .

Number of
returns 2

80,317
40,176
28,287
21,878
17,820
58,142
34,241
25,215
24,713
37,151
24,181
18,527
7,215
3,989
3,43 7

472
522

426,283

Number of
balance
sheets

69,576
36,598
26,292
20,622
16,874
55,652
33,115
24,509
24,078
36,291
23,728
18,193
7,098
3,918
3,383

466
521

400,914

Percent of
returns

with bal-
ance sheets

86 .63
91 .09
92 .95
94 .26
94 .69 .
95 .72
96 .71
97 .20
97 .43
97 .69
98 .13
98 .20
98 .38
98 .22
98 .43-
98.73
99.81

94.05

Returns with no net income 2

Number of
returns 3

92,078
26,440
16,221
11,190
8,236

21,697
9,281
4,970
2,894
5,706
2,650
1,198

273
127
64

1
5

203,031

Number of
balance
sheets

71,788
22,324
13,961
9,758
7,239

19,337
8,321
4,498
2,667
5,208
2,427
1,092

246
117
58

1
5

169,047

Percent of
returns

with bal-
ance sheet s

77 .96
84 .43
86 .07
87 .20
87 .89
89 .12
89 .66
90 .50
92 .16
91.27
91 .58
91 .15
90 .11
92.13
90.'.63

100.00
100.00

83.26

TA13LE B .-Fiscal year returns of corporations,' 1950, by month in which fiscal
year ended, for returns with net income and returns with no net income : Number
of returns, net income or deficit ; and, for returns with net income: Income tax
and excess profits tax

[Money figures in thousands ot dollars]

Fiscal year endin g

July 1950 -------------------
August 1950 ----------------
September 1950 -------------
October 1950 ---------------
November 1950 -------------
January 1951 ---------------
February 1951 --------------
MarcY1951

-----------------April 1951 ------------------
May 1951 ------------------
June 1951 -------------------

Total ----------------

Total
number

of
returns

14,718
16,297
23,390
18,415
14,237
18,573
15,925
26,646-
17,672
16,569
35,673

218,115

Number
of

returns

9,611
10,637
15,240
11,989
9,730

13,159
10,332
17,479
11,994
11,394
26,021

147,586

Returns with net income 2

Net in-
come 2

533,767
682,910

1,964,553
071,080
898,849

1,358,642
518,303
8n, 487-r
590 622
6ii,'178

1,666,978

9,781,369

Income
tax 5

186,223
243,207
337,396
391,811
327,491
533,831
185,401
325;'504
222,695
248,697
698,335

3,700,591

Excess
profits
tax 6

1,705
5,412

12,702
18,181
22,057
50,584
19,080
40`475
33 : 793
45,266

100,165

349,420

Returns with no
net income 2

Number
of

returns
Deficit 2

4,764
5,209
7,532
5,908
4,087
4,929
5,129
8, 434'
5,240
4,744
8,829

. 64,805

48,922
46,203
68,782
67,031
39,316
35,014
36,978
58,999
45,161
33,023
77,020

556,449

For footnotes, see pp. 55-56 .
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TABLE C .-Fiscal year returns of corpora.tions,l 1950, by net income and deficit
classes, for returns with net income and returns with no net income : Number of
returns, net income or deficit ; and, for 2--eturns with net income : Income tax and
excess profits tax

[Net income and deficit classes and nxoDney figures in thousandig of dollars ]

Retu-xns with net income 2

Net income and deficit classes 2

Under 1 -------------------------------
1 under 2-----------------------------
2 under 3 -----------------------------
3 under 4-----------------------
4 under 5 -----------------------------
5 under 10 -----------------------------
10 under 15 ----------------------------
15 under 20 ---------------------------
20 under 25 ---------------------------
25 under 50 ---------------------------
50 under 100 --------------------------
100 under 250 -------------------------
250 under 500 -------------------------
500 under 1,000 ---------------- -------
1,000 under 5,000 ----------------------
5,000 under 10,000 ---------------------
10,000 and over ------------------------

Total---------------------------

No income data (inactive corporations) -

For footnotes, see pp. 55-56 .

Number
of re-
turns

23 999
13 :516
9 884
7 : 805
61447

21,396
12,735
91492
9,649

13,025
8,304
6,436
2,332
1,348
1,026

102
90

147,586

I'Tet in-
C40ine 2

10 ' 273
19,870
24,438
27,084
28,979

154 .569
156,881
165,059
217,372
452,283
581,144
993,261
806,031
933,952

2, 094,396
692,137

2, 423,640

. 9, 781,369

Income
tax 5

1,941
3,840
4,822
5,509
5,964

33,124
34,949
37,589
50,996

131,039
208,614
383,346
320,847
372,985
844,246
284,891
975,88 9

3,700,591

Excess
profits

tax 6

----------
3

----------
----------

. 2
----------

2
48

7,819
17,485
34,276
30,650
36,130
79,947
28,241

114,81 7

349,420

Returns with no
net income 2

Number
of re-
turns

Deficit 2

24,788
8,148
5,455
3,870
2,978
8,324
3,720
2,088
1,268
2,405
1,11 7

504
83
37
1 9

----------
1

64,805

5,724

7, 870 ;
11,855-
13,449
13,459
13,326
58,929
45,314
35,993
28,254
83,447-
76,507
73,774
29,005
25,644
28,016-

----------
11,60 7

556,44 9

----------

TABLE D.-Part year returns of corporcrtions,' 1950, for returns with net income-
and returns with no net income: Number of returns, net income or deficit; and, .
for returns with net income: Income ta--, excess profits tax, and total tax

[Money figures in Chousands of dollars]

Total number of returns 3 ------------- ----------------------------- 38,86 5

Returns with net income : 2
Number of returns --------------- ---------------------------- 18,957
Net income 2. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 539,898

Tax liability :
Income tax 5 ----------------

----------------- 7 ---------- 187, 930
Excess profits tax 6 ----------- ---------------------------- 18,272

Total tax----------------- -------------- 7 -------------- 206,202-

Returns with no net income : 2
Number of returns -------------------------------------------- 19,908
Deficit 2. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 113,71S.

For footnotes, see pp. 55-56.
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TABLF, E .-Corporation returns,' 1950, with excess profits net income over $25,000,
and involving special rules for .excess profits credit computation, by rule employed,
for returns udth excess pQts tax liability and returns with no excess profits tax
liability : Number of returns

Number of return s

Special rules for excess profits credit computation

Railroad lessor-lessee corporations (see . 434(d), 1. R. C.) ------------------ * ---
Acquiring and component corporations (secs . 461-465, 1 . R. C.) --------------
Intercorporate exchanges and liquidations (secs . 470-472, 1. R . C.) -----------

For footnotes, see pp. 55-56 .

With excess
profits ta x
liability 6

4
2,830

6

With no
excess profits
ax liability 5

14
942
11



TABU, F.-Corporation returns,' 1950, with excess profits net income over $25,000, and with average base period net income computed on the- basis
of an industry rate of return, by major industrial groups and by general relief provision employed, for returns with excess profits tax liability,
and returns with no excess profits tax liability : Frequency distribution of returns

Number of returns by general relief provision employed ;

Abnormalitie s
during base pe- Change in pz~od- Increase in cagac-

Ity for pro uc- New : corporations Depressed Indus -
Total riod (see. 442, ucts or service s

(sec . 443 1 . R. C .) tion or operation (see . i45, L R . C-)'
roup stry subg

Jsec .446,1 .11 .0 .
Major industrial groups 7 1 . R. C .) , (see . 444, 1 . R. C.)

With With no With With no With With no With With no With Wlth'Mo With With no
'exces s

profits
excess
profits

excess
profits

excess
profits

excess
profits

exces s
profits

excess
profits

excess
profits

excess
profits

excess
profits

exces s
profits

excesq
":proflts

tax tax tax tax tax tax tax tax tax tax tax tax
liability 6 liability 6 liability 6 liability .6 liability 6 liability 6 liability 6 liability 6 liabili y 6t liability 6 liability 6 liability 6

All Industrial groups------------------------ 2,334 1,100 215 129 93 42 237 166 1,726 717 63 46
Agriculture, forestry, and fishery------------ 18 is- 2 ---------- 2 ---------- ---------- ---------- 14- 18 ---------- ---

Farms and agricultural services --------- 18 16 2 ---------- 2 ---------- ---------- ---------- 14 116 ---- ------ --------- -
Forestry-------------------------------- ---------- 1 ---------- ---------- ---------- ---------- ---------- ---------- ------ ------- --------- -

Fishery-------------------------------- -
Mining and quarrying----------------------

--------- -

46
I

17
. . . . . . . . . .

4
. . . . . . . . . .

3

. . . . . . . . . .

1

. . . . . . . . . .

1

. . . . . . . . . .

5

. . . . . . . . . .

2

. . . . . .

!3 6
Metal mining--------------------------- 2 2 1 ; 2
Anthracite mining ---------------------- ---------- ---------- ---------- ---------- ---------- ------- -
Bituminous coal and lignite mining ----- 6 2 2 ----------

-- -
----------

-------- -
----- ----

----- - -
--------

------ --- --------- -
4

--- ----- -
-

--------- -

Crude Petroleum and natural gas 18 3 ---------- ---------- 1 ----------
-

2 115 3
--- ------ -

--
--------- -

-production .
----- --- ------- ---

Nonmetallic mining and quarrying ----- 15 6 2 ------- ---------- 1 3 2 10 3Construction 90 .51 3 2 1 1 7 6
,

:79 42
---------- ------ -

------------- -MaMifaduring --------------- 989 487 157 94 62 24 147 98 561 226
------ -

62
----

45
------------- -Beverages ----------------- 11 12 1 3 1 1 4' 9 4 - -Food and kindred products ------------- 68 48 15 6 5 1 0 11 39 30 -- -- -- 7--------- -

Tobacco manufactures ------------------ 2 2
Textlle~mlll products -------------------- 88 72 5 13 4 1 14 15 64 43

----- -
I

--------- -
- -

Apparel and products made from fabrics -
bL

51 39 1 6 1 ---------- 5 5 44 28 --------- --
------ --

--------- -
um er and wood products, except 157 60 16 9 5 2 14 10 122 39
furniture .

---------- ------ -

Furniture and fixtures ------------------ 23 9 2 1 3 1 4 2 14 5
-Taper and allied products --------------- . 72 30 13 2 2 3 23 13 34 12

------ -
- -- -- ------- --

-- -
T t rinting, publishing, and allied Indus -

'
18 20 4 6 1 5 6 9 6

----
----- ------- ----- -- 1tr ies . _ _

"Chemicals and allied products ---------- 72 39 7 12 14 4 18 8 33 14 ---- -- -
Petroleum and coal products ------------ 4 3 2 1 2 2

- - -

Rubber products ----------------------- 17 5 5 1 1 1 2 9 3
Leather and products ------------------- 9 5 2 2 1 6 3
StODe, clay, and glass products---------- 60 12 14 3 2 1 13 4 36 4 1 ------ - -
primary metal Industries, --- r_-------- 35 6 17 7 1 ---------- 3 3 14 1 ----------

- -
--------- -

1
2
3
4
5
6
7
8
9

10

11
12
13
14
15
16
17
18
19

20
21
22

23
24
25
26
27
98



2 9

30

31
3 2

33

34
35

36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
5 1

52
53
54
55
56
5 7

58
59
60
61

62

63
64
65
6 6

67

Fabricated metal products, except ord-
nance ; machinery, and transportation
equipment .

Machinery, except transportation
equipment and electrical .

Electrical machinery and equipment ----
Transportation equipment, except

motor vehicles .
Motor vehicles f~nd equipment, except

electrical .
Ordnance and accessories ---------------
Scientific Instruments ; photographic

equipment ; watches, clocks .
Other manufacturing -------------------

Public utilities ------------------------------
Transportation -------------------------
Commu"hication - - ~ --------------- * ------
Electricand gas utilities ----------------
Other public utilities -------------------

Trade ---------------------------------------
Wholesale- ----------------------------

Commission merchants -------------
Other wholesalers -------------------

Retail -------------- ---------------------
Food-------------------------------
General merchandise-----------------
Apparel and accessories-------------
Fu'Thiture and house furnishings----
AtAdmotive dealers and filling sta-

tions .
Drug-stores

--------------------------Eating and drinking places ---------
Building materials and hardware ---
Other retail trade-------------------

Trade not allocable ---------------------
Finance, insurance, real estate, and lessors

of real property .
Finance---------------------------------

Banks and trust companies ---------
Credit agencies other than banks ---
Holding and other Investment com-

panles .
Security and commodity-exchange

brokers and dealers .
Insurance carriers and agents -----------

Insurance carriers -------------------
Insurance agents and brokers-

Real estate, except lessors of real prop-
erty other than buildings.

Lessors of real property, except build -
Ings .

For footnotes, see pp. 55-56.

6 2

121

32
13

1 6

I
10

41
55
36
18
I

----------
1,026

31 3
21

292
673
37
23
13

5
53 2

15
13
I
1

----------

----------

29

53

8
7

8

----------
2

20
17
15

2
----------
----------

452
175

5
170
26 1

18
23
11

1
17 7

----------

4
1
3

32

----------

8

------ ----
----------

------- --

----------
----------
----------
----------

----------

----------
----------
----------

3

----------

1 0

----------

----------
----------

----------

------------
----------
----------

----------
----------
----------

----------

3

3

5
1

----------

----------
3

7
6
2
4

----------
----------

17
9

----------
----------

5

----------
----------
----------
----------

1
.3

2
1
I

----------
----- ~- --

I

----------

3

----------

----------

3
1
1

--------------------
----------

15
9

----------
9
6
1

----------
----------
----------

5

----------

----------

----------

--- - - - - - --- 7

--------------------
---------: -
----------

----------

13

2

24

I

2
2

----------
----------

- - - 7_77-

--------------
----------

----------

----------

5

----------

4
5
5

----------
----------
----------

49
13

1
12
35
6
4
6

----------
19

----------
----------
----------
----------

1
3

-----------
----------
----------
----------

7-

1
----------

2

-----------

3 7

3

21
30
22

7
I

-----------
906
26 4

16
248
61 0

29,
14
13
3

49 7

11
10

----------
I

-7 77 77

3
----------

56

----------

10

5

3----------

4

----------
1

9
9
7
2

----------
----------

361
140

4
136
208

11
15
4
1

148

-7 -7

3
I
2

30

----------

1

54

5----------

----------

----------
----------

----------
1

----------
----------
-----------
-----------

7-7 - - - - - - - -

----------
----------
----------
----------

----------

1

3 4

6----------

----------

----------
----------

2
1
1

----------
----------
--------- 7

----------

----------
----------
----------
----------

----------

29

52
53
54
55
56
57

W



4
TABLE F.-Corporation returns,' 1950, with excess profits net income over $25,000, and with av6age base period net income eomputed on the bast's

of an industry rate of return, by major industrial groups and by general relief provision employed, for returns with excess profits tax liability
and returns with no excess profits tax liability : Frequency distribution of return8-Continued

Number of returns bV gener al relief provision employed

Abnormalitie s
during base pe- Change in prod- Increase in capac-

ity for produc- Now corporations Depressed Indus -
Total riod (see . 442, nets or services

(see. 443 1. R . C.) tion or operation (sec . 445, 1 . R . C.) try subgrou 9
(see . 446 1 . R .

Major industiial groups 7 L R . C.) , (see. 444, L R . C .) ,

With With no With With no With With no With With no With With no With With no
excess excess excess excess excess excess excess excess. excess excess excess excess
profits profits proflts . profits profits profits profits profits profits profits proflts profit s
tax tax tax tax tax tax tax tax tax tax tax tax

liability 8 liability 6 liability 6 liability$ liability 0 liability 0 liability 0 liability 6 liability 6 liability 6 liability a liability 6

. . . . . . . . . . . . . . . . . . . . . . . 32 18 1 2 1 ---------- ---------- 3 30 13 ---------- ---------- 6
69 Hotels and other lodging places ---------- 1 -------- -- I I ---------- - - --- I 6
70 Personal services ------------------------ I 1

-
1 ---------- ---------- ----------

- ---- -
----------

--------- -
---------- ----------

--------- -
1

--------- -
--

----------
7071 Business services ------------------------ 6 3 -------- -- ---------- ---------- ---------- ---------- 1 6 2

------- -
-

----------
7172 Automotive repair services and garages- 6 ---------- ---------- ---------- ---------- ---------- ---------- ---------- 5 ----------

-------- -
--- ---

--------- -
- - 7273 Miscellaneous repair services, hand 1 ----------- ---------- ---------- ---------- ---------- ---------- ---------- .1 ----------

- -- -
-

---- ----
73trades . --------- --------- -

74 Motion pictures ------------------------ 8 4 ---------- 1 ---------- ---------- ---------- ---------- 8 3 -- 7475 Amusement, except motion pictures ---- 8 6 ---------- ---------- ---------- ---------- ---------- ---------- 8 6
-------- ----------

7576 Other'services, including schools -------- 1 3 ---------- ---------- ---------- ---------- ---------- 1 1
--------- -
- -

----------
7677 Nature of business not allocable ------------- ---------- ---------- ----------

---------- ---------- ---------- -- I-------- ---------- ---------- ----------

- ------ -

----------

--------- -
-

----- ----
77

For footnotes, see pp . 55--50 .

t1a
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TABLE G.-Corporation returns,' 1950, with adjusted excess profits net income and
with excess.Tprofits tax adjusted under certain relief provisions, by type of relief
provision : Yumber of returns, adjusted excess profits net income, and excess profits
tax

[Money figures in thousands of dollars ]

Relief provisions employed

Mutual insurance companies (see. 430(d), I. R . C.) ---------------------
Corporations engaged in mining of strategic minerals (see . 450, 1 . R . C.)-
Adjustment in case of position inconsistent with prior income tax lia-

bility (sec . 452, 1. R . C .) : ,
Increase------------------------------------------------ 7 -----------
Decrease--------------------------------------------------------------

Abnormalities idincome in taxable year (see . 456, 1 . R . C .) -------------
Contracts completed under Merchant Marine Act (see . 457, 1 . R . C.) ---

For footnotes, see pp. 55-56 .

Number
Of

returns

----------
9

3
1

244
2

Adjusted
excess

1~rofits net
income 8

------------
98,79 0

396
2

609,517
13,951

Excess
profits
tax 5

----------
12,234

54
---- 85,

2i7
2,091

TABLE H.-Corporation returns,' 1950, with excess profits tax limited under the
provisions of *sections 430(a) (29) (A) or 430(e), by net income classes and by type of
limitation : Number of returns, excess profits net income, adjusted excess profits
net income, and excess profits tax

[Net income classes and money figures in thousands of dollars ]

Type of limitation

Net income classes 3

Under 10 ------------
10 under 25 ----------
26 tinder 50 ----------
50 under 100 ---------
100 under 250 --------
250 under 500 --------
600 under 1,000 ------
1,000*under 5,000-----
6,000 under 10,000----
10,000 and over ------

Total ----------

Number
o f

returns

----------
6

192
263
187
46
13
8

----------

715

For footnotes, see pp. 55-56.

New corporations
(sec . 430(e), L R . C. )

Excess
profits

net
income 10

Adjusted
excess
profit s

net
income 8

----------
264

7,798
17,786
27,921
15,627
8,557

15,78 9

93,742

----------
114

2,763
9,762

16,890
10,014
6,297

12,333

58,173

Excess
profits
tax 1 1

----------
7

484
1,391
2,461
1,467
1,043
1,92 7

----------

8,780

Other than new corporations
(see. 430 (a) (2) (A), I. R . C . )

Number
of

returns 12

----------
11
32
77

471
.268

183
114

9
1 2

1,177

Excess
profit s

net
income 1 0

----------
1,333
5,972

10,050
85,391
96,155

128,891
231,624
57,386

298,114

914,916

Adjusted
excess
profits

net
income 8

----------
1,033
4,874
7,71 2

67,936
74,711-
96,303

166,495
36,65 6

204,633

660,353

Excess
profits
tax 6

----------
33

142
1,003

10,550
11,552
14,866
27,899
7,885

36,662

110,592

278249-54 3



TABLE I .-Corporation returns with b la" ce s eets,' 1950, by major industrial groups and by method of inventory 'Valuation~ -for returns witha n A
net income and returns with no net income : Number ofreturns and amount of inventories ; also, for returns with no balance sheets, the number only

PART I .-RETURNS WITH NET INCOME 2

[Money figures in thousands of dollars ]

Returns with balance sheet s

Total

Major industrial groups 7

1
2
3
4
5
6
7
8
9

10 *

1 1

12
13
14
15
16
17
1 8

1 9

20
21
22

All industrial groups -----------------
Agi-Iculture, forestry, and fisbery -----

Farins and agricultural services--
Forestry-------------------------
Fishery--------------------------

Miningand quarrying ---------------
Metal mining ---------------------
Anthracite mining ----------------
Bituminous coal and lignite min-

in g
Crude petroleum an d natural gas

production .
Nonmetallic inining and quarry-

ing.
Construction ------------------------
Manufacturing ----------------------

Beverages ------------------------
Food and kindred products ------
Tobacco manufactures -----------
Textile-mill products ------------
Appareland products made from

fabrics .
Lumber and wood products, ex- '

cept furniture .
Furniture and fixtures ------
Paper and allied products.

.
__ : : : : :

Printing, publishing, and allied
industrIes .

Num-
ber

of re- ,
turns

400,914
4,522
4,169

173
180

4,695
197
97

1, 023~

2,185~

1,103

16,905i
76,860
1,723
6,88 8

122
4,289
8,35 1

4,069

3,065
2,119
8,575

Num-
ber

of re-
turns
withinven-

tory
re-

porte d

247,446
3,009
2,89 0

55
64

2,50 3
138
461
543

968

808

12,453
73, 137
1,697
6,683

120
4 ' 071
7161 0

3,905

3,043
2,090
7,349

Inven-
torie s

51, 593, 191
291,908
281,596

7,877
2,435

585,052
150,707
22,721
96,67 7

250,965

63,982

485,728
31, 594,060
1,012,530
2,941,337
1,634,057
2,427,030
1,320,64 2

684,977

438,~22
756,245
532,975

Cost or market
(whichever i s

lower)

Num-
ber

of re-
turns

Inven-
torie s

176,52
1,425
1,37 1

23
31

1,097
63
26

263 ~

31 8

42 7

6, 802
55,74 9
1,188
4,927

7 5
3,342
6,90 9

2,854

2,534
1 ' 716
4,314

41316,892
117,851
113,243

3,949
659

339,14 6
97,640
12 348
61:496

122,212

45,45 0

- 290, 367
20,611,298

651,46 3
1,857,501

50 768
1 489,'563
1 : 180, 062 1

457,683

384,145
565,418
334,489

Cos t

Num-
ber

of re-
turns

Inven-
torie s

49,137
719
695

14
10 1

831~
48
12

1.79

324

268

3,837
12,40 8

367
1,300

34
252
34 9

70 1

362
21 7

2,261

16,080,879
48,406
48,15 8

152
96

178,003
26,692
10,251
26,248

98,647

16, 165

130,48 9
3,755,293

43,880
197,486

1, 462, 398
73,733
28,12 8

57,999

19,833
49,129
131,876

Method of inventory valuatio n

Elective (last-in
first-out)

Num-
ber

of re-
turns

Inven-
tories

504
a
2
1

10
3

4

3

1
534

22
27
2

126
2 1

64

13
26

6

2133914Z5
1, .41 2

95
1,317

----------9',084
4 879~---------

3,650

55 5

438
1,844,21 3

109,144
174,268
29,29 2

300,009
30,644

51,225

6,666
33,120
, 1,126

Combination of
elective with

other methods

Num-
ber

of re-
turns

Inven-
torie s

wo
2
1
1 ~

5
2

2

1

1
654
19
5 1
5

139
1 3

60

14
57
13

it al zi I
344
228
116

---------
7,992
3,65 1

---------
4,05 1

290

45
3, 855, 443

201,693
489,861
91,38 7

459,229
43,666

72,335

20,222
80,902
21,773

Retail

Num-
ber

of re-
turns

Iuven-
torie s

Vv
1
1

--------
--------

1
--------
--------

1

2

--------

--------
1

--------

mil lip
63
E

-------
24 0

-------
-------

240

Other basis

Num-
ber

of re-
turns

Inven-
torie s

249
24 8

8

3

12

5
2

26

19,0 1
29,5633
29,556
-------

7
436
284

-------

101

6 1

1,460
25,76 7

152
2,835

-------
194
611 ,

1,01 3

696
392

1,713

11

12
13
14
15
16
17
18

1 9

20
21
22

A-0
00

-



23
24
26
26
27
28
2 9

30

31

32

3 3

34
3 5

5 1

52
53
54

55
56
5 7

58
59
60

61

-Chemicals and allied products---
Petroleum and coal'products_____
Rubber products -------
Leather and products ----
Stone, clay, and glass prod_IijfL__
Primary metal industries --------
Fabricated metal products, ex-

cept ordnance, machinery, and
transportation equipment .

Machinery, except transporta-
tion equipment and electrical .

Electrical machinery and equip-
M en t .

rpransportation equipment, ex-
cept-metor vehicles .

Motor vehicles and equipment,
except electrical .

Ordnance and accessories --------
Scientific instruments ; photo-

graphic equipment ; watcbes,
clocks .

Other manufacturing ------------
Public utilities -----------------------

Transportation ------------------
Communication -----------------
Electric and gas utilities---------
Other public utilities -------------

Trade --------------------------------
Wholesale-----------------------

Commission merchants ------
Other wholesalers ------------

Retail ----------------------------
Food ------- ----------------
General merchandise ---------
Apparel and accessories ------
Furniture and house furnish-

ings .
Automotive dealers and fill-

ing stations .
Dru g stores . -------------- L_
Eating and drinking places--
Building materialsand hard-

ware .
Other retail trade ------------

Trade not allocable --------------
Finance, insurance, real estate, and

.lessors of real property .
Finance---------------------------

Banks and trust companies--
Credit agencies other than

banks .
Hold.trig and other invest-

ment companies .

For footnotes, see pp. 55-58 .

4,723
494
53 1

1,802
3,011
2 343
7 :297

60949

2,10 2

551

866

3 7
11229

4,929

4,642
47C

- 522
1,771
2,946
2,254
7,085

6,678

2,066

529

85 4

32
1,19 8

5,724 5,522 846,590
15,233 6,684 1,841,818
10,949 4,217 904,465
2,318 1,250 1702652

919 718 751,180
1,047 499 15,521

141,842 133,953 16',284,440
49,472 43,561 7,480,62 0
6,062 2,960 158,407

43,410 40,601 7,322,213
82,555 81,052 7,852,653

5,020 4,842 860 779
5,433 5,37.3 2,498 :432'

10,648 10,478 785, 414
8,035 7,947 553,598

19,062 18,888 1,348,270

3,330 3,308 236,043
5,896 5,534 59,746

11,328 11,252 830,735

13,803 13,430 679,636
9,815 9,340 951 16 7

112,129 482 18 : 611

28,070 293 13,085
14, C88 -------- ----- ----
8,036 .18 .9,-91 2

274

2,385,492 3,494
2,044,495 293

540,881 421
546,982 1,558
.600,707 1,93 9

2,383,816 1,701
1,617,717 5,482

3,452,541

1,825,863

939,584

2,073,878

62, W
524,43 6

830

4,931

1,643

353

682

22
91 4

4,457
1,676
1,28 4

177
142

, 73
102,547
34,741
1,88 1

32,860
60,616,
3 317
3 : 976
8,5
6, 2

14,958

2,256
2,998
8,625

9,711
7,190

74

74

~ -------

74

1,445,130
792,41 3

_ 223,691
417,809
416,910
924,374

1,227,405

2,826,677

1,390,03 4

794,655

1,978,69 6

28,608
438,396

735,408
135,298
100,48 1

3,641
29,761

1,41 5
12,699,625
6,070,121

115,326
5,954,795
5,877,891

640 522
1, 593 : 876

1,143,033

159,730
37,570

695,649

540,326
751,613

29 1

291
----------
----------

291

869
110

61
102
839
37 1

1,213

1,383

312

14 3

141

5
21 6

80C
2,673
1,478

583
351
26 1

23,113
6,295

71 5
5,580

15,186
1 23 9

681
956 :

1,27 7

3,083

81 .5
2,120
2,040

2,975
1,63 2

172

172
-------

171

301,304
392,40 6

8,415
4,981

132,495
161,782
131,38 1

293,224

62,912

96,767

31,572

1,573
23,60 7

48,412
756,215
364,873
21,015

361,295
9203 2

1,644,881
834,217
22,641

811,576
733,897
68,936

157 760
40 : 644
49,77 9

140,121

68,205
19,481
89,225

99,746
76,767
2,42 2

2,42 2
---------
---------

79

-----

31
20

4
29
11
33
3 6

2 2

1 4

--------

4

--------
1 0

13
1
1

--------
--------
---

__255---
13 8

3
135
104

3
50
16
1 2

4

--------
17

2
1 3

--------

--------
--------

--- ------

--------

69,486
310,85 9
97,901
45,947
23,839

363,147
47,71 1

53,974

41,35 2

---------

3,67 8

---------
36,05 6

14,769
66
66

---------
---------

--484,212-------
183,94 2

9,547
174,395
268,611
35,402

207,20 6
18,593
4,273

395

---------
---------

2,55 3

189
31,65 9

---------

---------
---------
---- ----

---------

----

----

47
13
18
22

9
52
50

19
3
1

----
2

- 289---
80

3
7 7

203
7

ill
47
13

7

1
1

10

6
6

--------

--------
--------
--------

------ -

488,047
196,672
194,633
68,725
9,57 2

897,267
168,33 8

207,311

37,880

187

31,013

32,204
13,24 9

29,277
3,08 7

341
---------

2,74 6

--585,220-------
140,175

62
140,113
416 ; 885
'103, 987
263,43 5
21,416
.4,41 9

13,385

2,28 6
7

5,696

2,555
28,160

---------

---------
---------
---------

---------

1
--------

7

10
2
7

42
7

--------

--------
--------
--------

--------

-------
-------
-------
-------
-------

340,534-------
896
90

806
329,985

6,056
229,055
77,610
6,909

142

728
7 8

37 1

9,036
9,653
------

-----------
-------

--

15

5

2

2

--------
3

8
14
11
3

--------

----- 263---
6 6

7
59

18 1
17
13
13
7

3 1

32
21
23

24
16

3

3
--

-------

6

7,425
3,15 9

-------
10

160
830
190

1,127

195

223

4,359

------
95

690
101

go
1 1

-------

-12,426------
4,580

144
4,436
6,230

403
833

1,676
359

.1,13 6

602
60

92 9

232
1,61 6

18

18
-------
-------

18

23
24
25
26
27
28
29

30

.31

32

33

34
3 5

36
37
38
30
40
41
42
43
44
45
46
47
48
49
50

5 1

52
53
5 4

55
56
5 7

58
59
60

61



TABLE I .-Corporation returns with balance sheets,' 1950, by major industrial groups and by method of inventory valuation, for returns
with net income and returns with no net income : Number of returns and amount of i?iventories ; also, for returns with no balance .
sheets, the number only-Continued

PART I .-RETURNS WITH NET INCOME 2-Continued

[Money figures in thousands of dollars )

Returns with balance sheet s

Total Method of inventory valuatio n

Num- Cost or market Elective (last-in Combination o f
Major Industrial groups 7 her (whichever Is Cost first-out) elective with Retail Other basis

Num- of ie- lower) other method s
turnsber with Inven-

of re-
turns mven- tortes Num- Num- Num- Num- Num- Num -

tory ber Inven- her Inven- ber Inven- ber Inven- her Inven- bet Inven-
re- of re- tories of re- tortes of r3- tortes of re- tortes of re- tortes of re- torte s

ported turns turns turns turns turns turns

Finance, insurance, real estate, and
lessors of real property-Con .

Finance-Continue d
62 Security and commodity-ex- 1,017 1 2,343 -------- ----------- 1 2,343 -------- --------- -------- --------- -------- ------- -------- ------- 6

chan ge urokers and dealers .
.

63 Insurance carriers and agents ---- 7,097 3 5,470 -------- ---------- -------- --------- -------- --------- -------- --------- -------- ------- ---- --- ------- 61,
64 Insurance carriers ------------ 1,895 3 5,470 -------- ---------- -------- --------- -------- --------- -------- --------- -------- ------- --------- ------- 6
65 Insurance agents and brokers- 5,202 -------- ---------- -------- ---------- -------- --------- -------- --------- -------- --------- -------- ------- -------- ------- 6
66 Real estate, except lessors of real 73,982 186 56 -------- ---------- -------- --------- -------- --------- -------- --------- -------- ------- --- ---- ------- 6

property other than buildings .
67 Lessors of real property, except 2,980 -------- ---------- -------- ---------- -------- --------- -------- --------- -------- --------- -------- ------- -------- ------- 6

buildings .
68 Services---------- ---- -

_ -- - - - -- -
27,818 14,937 480,560 7,007 114,485 5,295 169 ..361 -------- --------- 2 1,080 1 4 64 511 6

69 Rotels .and otwWi~d ging p laces- 3,372 1,939 46,439 789 17,418 876 23,475 -------- --------- -------- --------- -------- ------- 4 24 6
70 Personal services ----------------- 6,152 4,670 61,737 2,395 37,428 1,367 15,521 -------- --------- 1 39 1 4 23 198 7
71 Business services ----------------- 6,215 2,329 43,135 950 15,386 815 19, 661 -------- --------- 1 1,041 -------- ------- 6 51 7
72 Automotive rop .iir services and 2,555 1,671 15,233 957 10,188 510 3,538 -------- --------- -------- --------- -------- ------- 5 4 71 . gal-ages .
73 Miscellaneous repair services, 1,369 1, A9 21,790 713 17,678 864 3,045 -------- --------- -------- --------- -------- ------- 6 60 73

hand trAdes .
74 Motion pictures ---------------- 3,148 1,022 268,398 317 7 092 516 93 512 -------- --------- -------- --------- -------- ------- 4 55 7 4
75 Amusement, except motion pic- 2 239 995 7,084 428 3 :124 408 1 :831 -------- --------- -------- --------- -------- ------- 7 81 7 1

tures .
:76 Other services, Including schools-- 2 768 1,1421 16,744 458

1

6,171 439 8,775 -------- --------- --------- --------- -------- ------- 9 38 76
77 Natdie of business not allocabIe______ 910 288 11,014 152 8,531 89 11809 -------- ---------

I
-------- --------- -------- ------- 2 49 77

col
0

'For footnotes, see pp . 65-56i



TABLE I .-Corporation returns with balance sheets,' 1950, by major industrial groups and by method of inventory valuation, for returns with
net income and returns with no net income : Number of returns and amount of inventories; also, for returns with no balance sheets, the number
only-Coniinitted

PART I.-RETURNS WITH NET INCOME 3-Continued

1 All industrial groups ------------------------------------
2 Agriculture, forestry, and fishery ------------------------
3 Farms and agricultural services ----------------------
4 Forestry ---------------------------------------------
5 Fishery-----------------------------------------------
6 Mining and quarrying ----------------------------------
7 Metal mining ---------------------------------------
8 Anthracite mining-----------------------------------
9 Bituminous coal and lignite mining-----------------

10 Crude petroleum and naturai gas production --------
11 Nonmetallic mining and quarrying ------------------
12 Construction --------------------------------------------
13 Manufacturing------------------------------------------
14 Beverages -------- ----------------------------------
15 Food and kindred products--------------------------
16 Tobacco manufactures -------------------------------
17' Textile-mill products --------------------------------
18 : Apparel and -products made from fabrics -------------
19 Lumber and wood products, except .furniture --------
20 Furniture and fixtures -------------------------------
21 Paper and allied products ---------------------------
22 Printing, publishing, and allied industries -----------
23 Chemicals and allied products --------------------- I __
24 Petroleum and coal products ------------------------
25 R

'
ubber products --------------; ----------------------

X Leather and products --------- ------------------------
7

For fd6tuote's, see.pp .'55-56. .

[Money figures In thousands of dollars ]

Returns with balance sheets-
Continued Returns with no balance sheets

Method of Inventory valua-
tion-Continued Number of returns by method of inventory valuatio n

Major Industrial groups 7 Not stated

Cost or Combina-
With Inventories Number of market Elective tion of Othef Not 'reported returns Total (which- Cost (last-in

,
elective Re. tall basis state deveris first-out) with other

Number Inven-

with no
Inventories

lower) methods

ofreturns tories . reported

18,271 3,385,334 153,468 25,369 41109 3,115 13 14 67 51 18,000
610 04,260 1,513 517 73 58 ---------- ------------ -------- 12 37 4
572 90,253, 1,279 479 69 58 ---------- ------------ -------- 12 340
16 2,343-, 118 23 2 -------- ---------- ------------ -------- ---- 2 1
22 1,673 116 15 2 -------- ---------- ------------ --------

--- -
---- - 1 3

547 50,151 2,192 337 18 34 ---------- ------------ --------
- - -

1 28 4
21 17,561 59 .12 1 1

---------- ------------ -------- ------
10

8 122 51 8
--

8
98 4,642 480 82 4 8

---------- ------------ --------
1 6 9

314 26,355 1,217 184 9 15
---------- ------------ -------- --------

16 0
106 1,471 385 51 4, 10

---------- ------------ -------- --------
3 7

1,749 62,929 4,452 963 138 198 ---------- ------------ -------- 4 62 3
3,653 1,501,768 3,723 2,326 1,017 442 12 9 -------- 4 84 2

99 6,108 26 50 25 8 1 2 -------- -------- 14
364 219,386 205 270 112 62 2 1 -------- -------- 93

4 212 2 6 2 3 1 -------- ------ - - -
206 104,302 218 92 51 6 4 ------------ --------

-
--------

------- -
3 1

315 37,531 741 245 148 14 ---------- ------------ -------- -------- 83
214 44,722 -164- 204 79 61 1 . .4 -------- ------ - 69
115 7,160 22 92 51 22 1 ------------ --------

-
-------- 18

71 27,119 29 29 18 5 ---------- ------------ -------- -------- 6
729 41,998 1,226 364 65 81 ---------- ------------ -------- 1 217
192 74,100 '124 47 36 1 ------------ -------- 2 3 8
30 348,986 24 22 14 2 ---------- ------------ -------- -------- 6
18 1 . :16, 241 9 4 1 1 2
58 - g, 5.10 31 34 23 2 ---------- ------------ ------- ------- 9 ..

1
2
3
4
5
6
7
8 .
0

10
11
12
13
14
15
1 6
17
18
19
20
21
22
23
24
.25



TAB'LE I .-Corporation returns with balance. -sheets,' 1950, by major industrial groups and by method . of inventory valuation, for returns with
net income and returns with no net income : Number of returns and amount of inventories; also, for returns with no balance sheets, the number
only-Continued

27
28
29

30

31
32
33
34
35

36
37
38
39
40
41
42
43
44
45

PART I.-RETURNS WITH NET INCOME 2-Continued

[Money figures in thousands of dollars]

Returns with balance sheets- Returns with no balance sheets
Continued

Method of inventory valua- Number of returns by method of inventory valuation
tion-Cgntinued

Major industrial groups 7 Not stated

Cost or Combina -
With inventories Number of market Elective tion of Other Not

reported returns Total (which- Cost (last-in elective Retail basis stated
with no everis first-out) with other

inventories lower) method s
Number Inven- reported

Manufacturing- Continue d
Stone, clay, and glass products ---------------------- 142 17,731 65 88 44 26 ---------- ------------ -------- --------- 1 8
Primary metal industries---------------------------- 92 36,716 89 48 26 5 ---------- ------------- -------- -------- 1 7
Fabricated metal products, except ordnance, machin- 298 42,692 212 170 79 39 ---------- 1 -------- -------- 51

and transportation equipment .
Ar'a c~ Inery, except transportation equipment and 300 70,228 271 180 86 29 ---------- ------------ -------- -------- 65

electrical .
Electrical machinery and equipment ---------------- 76 293,490 36 67 44 10 ---------- ------------ -------- -------- 1 3
Transportation equipment, except motor vehicles ---- 30 47,752 22 18 9 3 ---------- ------------ -------- -------- 6
Motor vehicles and equipment, except electrical ----- 21 24,560 12 16 11 3 ---------- ------------ ------- 1 - -------- 2
Ordnance and accessories ---------------------------- 3 65 5 ---------- - --------- --- ---- ---------- ------------ ---- --- -- - - -
Scientific instruments ; photographic equipment ; 51 13,035 31 31 16 8 ---------- ------------

-
--------

- --- -
--------

-- ----- -
7

watches, clocks .
Other manufacturing -------------------------------- 225 18,034 202 172 66 26 1 1 -------- 1 7 7

Public utilities ------------------------------------------ 2.317 947,051 8,549 1,219 39 101 ---------- ------------ -------- 2 1,07 7
Transportation -------------------------------------- 1,442 438,614 6,732 672 24 39 ---------- ------------ -------- -------- 609
Communication ------------------------------------- 487 145,985 1,068 337 9 31 ---------- ------------ -------- 2 29 5
Electric and gas utilities ----------------------------- 223 357,378 201 81 1 21 ---------- -- ---------- -------- -------- 59
Other public utilities -------------------------------- 165 5,074 .548 129 5 10 ---------- ------------ -------- -------- 114

Trade --------------------------------------------------- 6,549 517,542 7,889 6,813 2,631 1,993 1 . 5 66 25 2,09 2
Wholesale------------------------------------------- 2.234 246,689 5,911 1,582 643 263 ---------- 1 -------- 3 67 2

Commission merchants -------------------------- 350 10,597 3,102 334 43 20 ---------- ------------ -------- 1 270
Other wholesalers ------------------------------- 11884 236,092 2,809 1,248 600 243 ---------- I -------- 2 402

27
28
29

30

31
32
33
34
3 5

36
37
38
30-
40
41
42
43
44
45

W
LID



46 Retail ----------------------------------------------- 3,839 219,154 1,503 4,788 1,801 1,609 1 3 66 21 1,287 46
47 Food-------------------------------------------- 242 5,473 178 429 144 159 ---------- ------------ 3 4 119 47
48 General merchandise ---------------------------- 235 46,267 60 229 95 73 ---------- 2 6 3 50 48
49 Apparel and accessories -------------------------- 412 26,650 170 446 232 87 ---------- 1 46 1 79 49
50 Furniture and house furnishings----------------- 366 19,799 88 303 143 97 ---------- ------------ -------- -------- 63 50
51 Automotive dealers and filling stations ---------- 798 50,058 174 716 381 173 1 ------------- -------- 1 160 5 1
52 Drug stores -------------------------------------- 194 4,492 22 403 122 174 ---------- ------------ -------- 4 103 52
53 Eating and drinking places---------------------- 392 2,550 362 1,023 211 410 ---------- ------------ -------- 3 399 5 3
54 Building materials and hardware ---------------- 530 36,313 76 401 172 142 ---------- ------------ 1 1 85 54
55 Other retail trade --------------------------------- 670 27,552 373 838 301 294 ---------- ------- ---- 10 . .4 229 55
56 Trade not allocable---------------------------------- 476 51,699 475 443 187 121 ----------- 1 -------- 1 133 56
57 Finance, insurance, real estate, and lessors of real prop- 233 15,880 111,647 10,613 ---------- -------- ---------- ------------ -------- -------- 10,613 57

58
erty .

Finance---------------------------------------------- 44 10,354 27,777 1,590 ---------- -------- ------- -- ------------ -------- -------- 1,590 58
so Banks and trust companies ---------------------- ---------- ---------- 14,088 174 ---------- -------- ---------- ------------ -------- -------- 174 59
60 Credit agencies other than banks ---------------- 18 9,912 820 ---------- -------- ---------- ------------ -------- -------- 820 60
61 Holding and other investment companies -------- 26 442 4,655 561 --------- --------- ---------- ------------ -------- 7 -------

561 6 1
62 Security and commodity-exchange brokers and ---------- ---------- 1,016 '35 ---------- -------- ---------- ------------ -------- -------- 35 6 2

dealers .
63 Insurance carriers and agents ------------------------ 3 5 .470 7,094 806 ---------- -------- ---------- ------------ -------- -------- 806 6 3
64 Insurance carriers ------------------------------- 3 5,470 1,892 383 ---------- -------- ---------- ------------ -------- -------- 383 6 4
65 Insurance agents and brokers -------------------- ---------- ---------- 5,202 423 ---------- -------- --------- ------------ -------- -------- 423 6 5
66 Real estate, except lessors of real property other than 186 56 73,796 7,668 ---------- -------- ---------- ------------- -------- -------- 7,668 6 6

buildings .
67 Lessors of real property, except buildings ------------ ----- ---- ---------- 2,980 549 ---------- -------- ---------- ------------ -------- -------- 549 6 7
68 Services ------------------------------------------------- 2,568 195,119 12,881 2,346 185 278 ---------- ------------ 1 3 1,879 6L Q

69 Hotels and other lodging places ---------------------- 270 5,522 1,433 227 17 36 --------- ------------ -------- -------- 174 6 6
70 Personal services ------------------------------------ 883 8,544 1,482 445 68 84 ---------- ------------ -------- -------- 293 70
71 Business services ------------------------------------ 557 6,996 3,886 458 12 32 ---------- ------------ 1 1 412 7 1

72 Automotive repair services and garages -------------- 199 1,503 884 171 27 30 ---------- ------------ -------- -------- 114
48

7 2
7373 Miscellaneous repair services, hand trades ----------- 86 1,007 200 93 15 30 ---------- ------------ -------- -------

-

74 Motion pictures ------------------------------------- 185 167,739 2 .126 166 3 10 ---------- ------------ -------- -------- 153 74

75 Amusement, except motion pictures ----------------- 152 2,048 1,244 448 19 39 --------- ------------ -------- . 2 388 7 5
76 Other services, including schools --------------------- 236 1 .760 1,626 338 24 17 ----------- ------------ -------- -------- 297 7 6
77 Nature of business not allocable ------------------------- 45 625 622 235 8 11 --------- --------- 7 -- -------- --------

216 7 7

For footnotes, see pp. 55-56 .



TABLE I .-Corporation returns with balance sheets,1 1950, by major industrial groups
'
and by method of inventory valuation, for return4 with

net income and returns with no net income: Number of returns and amount of inventories; also, for returns with no baiance sheets, the number
only-Contillued

PART IL-RETURNS WITH NO NET INCOME 2
[Money figures In thousands of dollars ]

Returns with balance sheets

Total Method of inventory valuation

Num- Cost or market Elective (last-in Combination of
Major industrial groups 7 ber (whichever Is Cost fIrst-out) elective with Retail Other basi s

Num- of re- lower) other method sturn s
her with Inven .

of re -
turns inven- tories Num- Num- Num- Num- Num- Num -

tory ber Inven- her Inv6n- ber Inven- her Inven- ber Inven- ber Inven -
re- of re- tories of re- tories of re- tories of re- torles of re- torles of re- tories

ported turns turns turns turns turns turns

All Industrial groups ----------------- 169,047 94,047 2,902,937 57,290 1,960,820 26,248 461,919 67 24,428 57 230,638 179 14,429 381 6,803
Agriculture, forestry, and fishery ---- -

Farms and agricultural services--
2,57 2
2,288

1,37 6
1,298

29,71 2
28,518

61 2
~86

.15,36 7
14,695

43 1
404

6,07 1
5,867

1
1

8 2
82

------- -
--------

-------- -
---------

------- -
--------

------ -
-------

50
49

2,39 3
2,38 7

Forestry------------------------- 78 25 388 6 308 10 7 -------- --------- -------- --------- -------- ------- -------- ------ -
Fishery-------------------------- 206 52 806 20 364 17 197 -------- --------- -------- --------- -------- ------- 1 6

Mining and quarrying --------------- 3, 350 1,252 57,891 465 24,424 425 20,663 -------- --------- 1 1,635 -------- ------- 9 10 7
Metal mining------------- ----- -
Anthracite mining---------------

474
102

154
50

9,74 3
4,644

3 0
32

3,306
1,614

61
9

4,17 8
649

------- -
--------

-------- -
---------

------- -
--------

-------- -
---------

------- -
--------

------ -
-------

2
--------

7 7
------ -

Bituminous coal and lignite 720 - 259 10,453 123 6,257 74 2,580 -------- --------- -------- --------- -------- ------- -------- ------ -
mining .

Crude petroleum and natural 1,519 514 28,883 152 11,030 180 11,977 -------- --------- 1 1,635 -------- -------- 5 2 1
gas production .

Nonmetallic mining and quarry- 535 275 4,168 128 2,217 101 1,279 -------- --------- -------- --------- -------- ------- 2 9
ing .

Construction ------------------------ 8,439 5,500 128,67 7
1

2,588 58,479 1,982
84 06

43,51 1
137 530

1
39

23
34 215

1
43

60
216 300

------- -
1
------ -

23
3 1
81

24 1
1 29 2Manufacturing ---------------------- 32,677 28,346 1,414,0 3 19,227 983,763 , , , , ,

Beverages ------------------------ 1,277 1,220 46,124 770 35,982 359 7,165 2 823 4 734 -------- ------- 2 1 7
Food and kindred products ------ 3,394 3,103 320 .022 1,976 113,523 895 18,102 8 4, 20A 6 178,686 1 23 10 133
Tobacco manufactures ---------- -
Textile-mill products ------------

65
1,281

62
1,063

7,151
95,038

4 2
867

4,773
64,868

13
95

1,75 8
2,683

------- -
12

--- ---- -
4,861

1
14

563
17,420

-------- -
--------

------ -
-------

--------
2
------ -

5 5
Apparel and products made 5,060 4,075 157,537 3,459 144,460 320 4,952 -------- --------- 1 476 -------- ------- 3 8

from fabrics .
Lumber and wood products, 1,241 1,072 33,573 666 24,589 301 7,242 -------- ---------- -------- --------- -------- ------- 3 13 1

except furniture .
Furniture and fixtures ----------- 1,199 1,156 38,679 855 30,91 7

11 4 1
23 2

72
3,305
1 409

-------- --------- 1 2,957 --------
--;

3
1

1 4
24Paper and allied products -------- 426 391 13,337 298 9

'Printing, publishing, and allied 3,518 2,499 48,356 1,309 34 : 374 874
I

10, 402
I
-------- --------- -------- --------- -------- ------- 7 3 9

industries.

20
21
22

1 0

1 1

12
13
14
15
16
17
1 8

1 9

20
21
22



23
24
25
26
27
28
29

30

31

32

33

34
3 5

36
37
38
39
40
41
42
43
44
45
46
47
48
40
50

61

52
B3
5 4

55
56
57
. -

58
59
60

61

Chemicals and allied products ---
Petroleum and coal products -----
Rubber products ----- ------------
Leatber and products ------------
Stone, clay, and glass products---
Primary metal industries --------
Fabricated metal products, ex-

cept ordnance, machinery, and
transportation equipment.

Machinery, except transporta-
tion equipment and electrical .

Electrical machinery and equip-
ment .

Transportation equipment, ex-
cept motor vehicles .

Motor vehicles and equipment,
except electrical .

Ordnance and accessories --------
Scientific instruments ; photo-

graphic equipment ; watches,
clocks.

Other manufacturing ------------
Public utilities -----------------------

Transportation------------------
Communication -----------------
Electric and gas utilities---------
Other public utilitle~ ------------

Trade --------------------------------
Wholesale -----------------------

Commission merchants ------
Other wholesalers ------------

Retail----------------------------
Food ------------------------
General merchandise ---------
Apparel and accessories ------
Furniture and house furnish-

ings .
Automotive dealers and fill-

ing stations .
Drug stores------------------
Eating and drinking places-
Building materials and hard-

ware .
Other retail trade------------

Trade not allocable --------------
Finance insurance, real estate, and

lessors'of real property .
Finance -----------------------------

Banks and trust companies--
Credit agencies other than

banks .
Holding a nd other invest-

ment companies .

For footnotes, see pp. 55-56.

2,241
135
119
87 1

1,016
527

2,17 1

2,562

881

359

363

17
60 8

3,346
7,740
6,10 1

883
213
543

51,654
15,777
2,777

13,000
31,922
3,086
1,634
4,653
2,75 0

3,305

1,322
6,716
2,166

6,290
3,955

39,411

5,94 6
462

3,38 8

1,673

2,050
104
110
805
919
465

1,95 3

2,268

798

316

33 5

14
56 5

2,998
2,505
1,87 5

359
128
14 3

45,190
11,827

1,133
10,694
30,004
2,867
1,532
4,452
2,639

3,069

1,293
6,126
2,092

5,934
3,359

241

148
--------
--------

148

42,948
17~ 622
3,574

62,680
16,592
22,785
66,81 9

144,008

56,876

48,150

61,51 0

370
30,984

79,278
66,999
45,268

1,276
19,360
1,095

1,109,450
432,063
22,512

409,551
606,670
34,073
57,787

131,403
70,777

69,883

26,115
26,804
53,482

136,346
70,717
1,336

1,310
--------- -
----------

1,310

1,187
64
7 5

673
544
328

1,290

1,412

628

175

226

9
377

2,097
679
591
42
26
20

29,536
8,077

62 5
7,452

19,830
1,774
1,018
3,503
1,84 1

1,96 5

830
3,274
1,360

4,265
1,62 9

5 5

55

--------
--------

55

31,668
7,608
3,324

39,905
12,024
20,211
55,83 7

113,870

43,512

38,663

57,162

- 266
26,602

68,134
9,354
8,666

130
381
177

843,733
339,147
..11,206
327,941
452,702

2~, 050
35,914

109,274
56,458

50,937

17,686
16,642
38,415

102,42 6
51,884

4 2

4 2
----------
---- r------

42

725
32
24
85

303
107
53 0

656

206

115

84

5
14 7

660
955
660
155

61
7 9

11,968
2,773

323
2,450
7,778

869
341
579

__ 628

882

354
2,31 6

69 0

1,M9
1,41 7

84

6,882
551
11 0

8,405
3,976
1,366
8,78 0

20,982

11,385

6,110

2,28 6

104
2,163

7,412
39,972
23,50 6

785
14,996

68 5
160,254

47,613
5,81 3

41,800
99,958
7,117
6,893

10,722
-10,627

14,888

6,974
8,376

11,171

23,190
12,683

33 6

336

----- 7---
---------

336

5

--------

2
1
1

--------

--------
--------
--------

--------
3

--------

--------

7-7 -----
--- ~_:~ ---

--------

690
---------
---------

2,200
---------
---------

184

2,23 2

---------

148
445
44 5

---------
---------
---------

8,494
8,233

84 8
7,385

7 4
---------
---------
---------

7 4

---------

---------
---------
---------

---------
18 7

---------

---------

---------
---------

---------

--------
--------

--------
1

1
1
1

--------
--------
--------

11
2

--------
2
9

--------

--------
--------
--------

--------
--------

--------

--------

--------

---------
---------

27

49 8

2 2

1,80 0

---------
1,640

5
2,334
2,33 4

---------
---------
---------

10 .309
2,703

---------
2,703
7,606

---------
7,146
451

---------

---------

---------
---------
---------

0
---------
---------

---------

---------

---------

--------

--------
--------

176
4

--------
4

170
8

34
104

5

2

4
--------
--------

13
1

--------

--------

--------

--------

-------

-------
1
1

-------
-------
-------

14,398
58

-------
58

13,542
9 6

4,195
5,343

35 2

4

162
--- ---
-------

3,385
79 8

-------

-------

-------

-------

12

4

--------
2

--------
2

11
15
10

5
--------

------

--------

--------

--------

--------

267

1 7

145
16
13
3

-------
-------

Z~ 657
951

4
947

1,652
82

290
192
164

187

119
95

10 0

423
5 4

-------

-------

-------

7

--------

23
24
25
26
27
28
29

30

31

3 2

33

34
3 5

36
37
38
39
40
4 1
42
43
44
45
46
47
48
49
50

51

co



TABLE I .-Corporation returns with balance sheets,' 1950, by major industrial groups and by method of inventory valuation, for returns with
net income and returns with no net income : Number of returns and amount of inventories ; also, for returns with no balance sheets, the number
only-Continued

PART II . RETURNS WITH NO NET INCOME 2-Continued
[Money figures in thousands of dollars ]

62

76
77

Returns with balance sheet s

Total Method of inventory valuation

Num- Cost or market -inElective (last Combination o f
Major industrial groups 7 her (whichever Is Cost first-out) elective with Retail Other basis

Num- of re- lower other methods
turn sber with Inven -

of re-
turns

inven- tortes Num- Num- Num- Num- Num- Num-
tory ber Inven- her Inven- her Inven- her Inven- her Inven- her . Inven

-re- of re- tories of re- tortes of re- tortes of re- tortes of re- tortes of re- tortes
ported turns turns turns turns turns turns

Finance, insurance, real estate, an d
lessors of real property-Con .

Finance-Continued
Security and commodity-ex- 423 -------- ---------- -------- ---------- -------- ---- -- -

change brokers and dealem
- - -------- --------- -------- --------- -------- ------- -------- ------ -

Insurance carriers and agents ---- 2,074 -------- ---------- -------- ---------- -------- --------- -------- --------- -- - - -Insurance carriers------------ 295 -------- ---------- -------- ---------- -------- ---- ---- -- -
- - -- -------- -------- ------- -------- ----- --

Insurance agents and brokers 1,779 -------- ---------- -------- ---------- --------
-

---------
- --- -

--------
-------- -
---- ----

-------- --------- -------- ------- -------- ----- -

Real estate, except lessors of real 29,890 93 26 -------- ---------- -------- --------- ---- -
- -------- --------- -------- ----

--- -------- ------ -
property other than buildings .

- -- --------- -------- --------- -------- --- -

Lessors of real property, except 11501 -------- ---------- -------- ---------- -------- --------- -------- ---------
-

-buildings .
- - ----- --------- -------- ------- -------- ------ -

Services ------------------------------ 20,016 9,127 89,557 3,928 28,954 3,392 51,533 1 42 -------- --------- 1 7 31 13 8Hotels and other lodging places- - 2,194 1,053 7,973 420 2,782 460 4,252 -------- --------- -------- --------- -------- ------- 6 27Personal services ----------------- 4,262 2,719 11,106 1,204 6,101 880 3,140 -------- --------- -------- --------- -------- ------- 17 95Business services ----------------- 3,856 1,290 10,460 503 3,572 477 5,443 -------- --------- -------- --------- -------- ------- 4 3Automotive repair services and 1,398 883 3,811 467 2,254 306 1,271 -------- --------- -------- --------- -------- ------- -------- ------ -
garages .

Miscellaneous repair services, 931 740 6,892 430 4,804 233 1', 643 -------- --------- -------- --------- -------- -- 4 13hand trades . ---- -

Motion pictures ----------------- 2,252 592 40,872 199 5,668 245 32,610 -------- --------- -------- --------- ------ 1 7Amusement, except motion pic- 2,755 935 2,933 369 1,690 391 982 -------- --------- -------- ----
-------- ------ -

tures .
----- -------- ------- -------- ------ -

Other services, including schools .- 2,368 925 5,510 336 2 083 400 2,192 1 42

-

-
Nature of business not allocable ------ 3,188 511 5,302 2001 2 :704 171 2,049 --------- ---------- ------- -

--------
------ -
---------- ------------

------ -
- ------

--------
4

-- --- -
19 ,

For footnotes ', see pp . 55-56 .

W
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TABLE I.-Corporation returns wit
.
h balance sheets,' 19 50, by i najor industrial groups and by method of inventory valuation, for return s' .*wit.h

net income and i*eturns with no net income : Number of returns and amount of inventories; also, for returns with no balance sheets, the numb.~.ronly-Continued
PART IL-RETURNS WITH NO NET INCOME 2--Continued

[Money figures in thousands of dollars ]

Returns with balance sheets-
Continued Returns with no balance sheet s

Method of inventory valua -
tion-Continued Number of returns by method of inventory valuatio n

Not stated
Major Industrial groups 7

Cost or Combina.;
With Inventories Number of market Elective tion of Other Notreported returns Total (which- Cost (last-in elective Retail basis statedever is first-out) with other

Number Inven-
with no

Inventories lower) methods

ofreturns tories reporte d

1 All industrial groups ------------------------------------ 9,825 197,840 75,000 33,984 4,333 4,327 4 4 33 73 25,21 0
2 Agriculture, forestry, and fishery ------------------------ 281 5,799 1,197 689 68 74 ---------- ------------ -------- 3 544
3 Farms and agricultural services ---------------------- 258 5,487 990 625 66 70 ---------- ------------ -------- 3 486
4 Forestry --------------------------------------------- 9 73 53 20 1 1 ---------- ------------ -- a ------ -------- 1 8
5 Fishery ---------------------------------------------- 14 239 154 44 1 3 ---------- ------------ -------- -------- 40
6 Mining and quarrying ----------------------------------- 352 11,062 2,098 674 26 42 ---------- ------------ -------- 2 604
7 Metal mining --------------------------------------- 61' 2,182 320 137 2 7 ---------- ------------ -------- 1 127
8 Anthracite mining----------------------------------- 9 2,381 52 11 1 -------- ---------- ------------ -------- -------- 10
9 Bituminous coal and lignite mining------------------ 62 1,616 461 171 6 13 ---------- ------------ ------- 1 15 1

10 Crude petroleum and natural gas production -------- 176 4,220 1,005 241 9 11 ---------- ------------ -------- -------- 22 1
11 Nonmetallic mining and quarrying -------------- 44 663 -260 114 8 11 ---------- ------------ -------- -------- 95
12 Construction ---------------------------------------------- 897 26,363 2,939 1,387 144 227 ---------- ------------ -------- 4 1,01 2
13 Manufacturing------------------------------------------ 2,115 59,763 4,331 4,009 1,164 773 4 1 -------- 12 2,05 5
14 Beverages------------------------------------------- 83 1,403 57 128 44 37 1 ------------ -------- -------- 46
15 Food and kindred products ------------------------ :.- 212 5,351 286 448 133 102 1 - ------------ -------- -------- 212
16 Tobacco manufactures ------------------------------- 6 57 3 7 2 3 2
17 Textile-mill products -------------------------------- 73 5,151 218 132, 51 13 1 ------------ -------- --- I ----- 6 7
18 Apparel and products made from fabrics ------------- 292 7,641 985 659 276 30 ---------- ------------ -------- 1 352
19 Lumber and wood products, except furniture -------- 102 1,611 169 236 58 49 ------- ---------- -------- 2 127
20 Furniture and fixtures------ -------- ------------- 65 1,486 43 137 53 27 ---- ---- ------------- -------- --------

. .
21 Paper and allied products--------------------------- 20 413 35 34 18 4

---------- ------------ -------- --------
1 2

22 Printing, publishing, and allied industries ----------- 309 3,541 1,010 513 54 84 1 ------------- -------- 3 37 1
23 Chemicals and allied products ----------------------- 125 3,441 191 299 64 81 ---------- I -------- 2 151
24 Petroleum and coal products ------------------------ 8 9,463 31 11 1 2 ---- ----- ------------ -------- ---- 8
25 Rubber products ------------------------------------ .10 139 9 12 5 4 ---------- ------------ -------- --------

.
3

26 Leather and products ----------------- ------ ------- 35 910 66 73 35 9 ---------- ------------ -------- -------- --.29 -
For footnotes, see pp . 1 65-56 .

1
2
3
4
5
6
7
8
9

10
11
12
13
14
15
16
17
18
1 9. .20
21
22
23
24
25
26



TABLE 1 ..77-. Cor

.

por
.
atio

-
n

:
returns with balance sheets,' 1950, by major -industrial groups and by method -of . inventory- valuation, for returns'with

net income and returns -with no net income: Number of returns and amount of inventories; * also, for, returns with'~i6"balance sheets, the number
only---:-Continued

PART IL-RETURNS WITH NET INCOME 2-Continued
[Mone~ figures in thousands of dollars]

.Major industrial groups 7

Manufacturing-Continued
Stone, clay' 'and glass Products ----------------------
Primary metal industries . ---------------------------
Fabricated metal products, except ordnance, ma-

chinery, and transportation equipment .
Machin6ry, except transportation equipment and

electrical .
Electrical machinery and equipment ----------------
Transportation equipment, except motor vehicles---
Motor vehicles and equipment, except electrical -----
Ordnance and accessories----------------------------
Scientifle instruments ; photographic equipment ;

watches, clocks .
Other manufacturing --------------------------------

Public utilities ------------------------------------------
Transportation --------------------------------------
Communication -------------------------------------
Electric and gas utilities -----------------------------

---Other public utilities ----------------------- -----
Trade

--- -----------------------------------------------Wholesale -------------------------------------------
Commission merchants--------------------------
Other wholesalers -------------------------------

Retail ----------- -----------------------------------
Food----------------- --------------- I -----------
General merchandise- - -7 7 - 7 - 7- -,- . - - - 77 ------
Apparel and accessories------------ ------------

Returns with balance sheets-
Continued

Method of inventory valua-
tion-Continue d

With inventories
reported

Not stated

Number
ofreturns

71
29

122

182

227
852
610
157
41
44

3,316
929
182
74~

2,085
202
124
254

Inven-
torie s

997
1,041
1,949

6,571

1,452
3,35 5

205
----------

56 2

3,434
14,877
10,303

358
3,983

233
69,605
33,358
4.641
28,717
31,136
~ 1, 728
.3 349
5:416

Number of
returns
with no

inventories
reported

07
62

21 8

294

83
43
28
3

43

348
5,235
4i226

524
85

400
6,464
3,950
1,644
2,306
1,91 8

219

201

Total

192
65

235

224

77
54
31
3

47

451,
2,085
1,169
689
48
179

9,030-
2,026

41 5
1,611
6,233

6 8
335
665

Returns with no balance sheets

Number of returns by method of inventory valuation

Cost or
market
(which-
ever is
lower)

29
19
77

56

25
9
8
2

1 2

124
48
26
12 *

5
5

2,561
542
38
50 4

1,804
167
118
313

Cos t

97
146
72
54
11
9

2,455
343
37

30 6
1,946

215,
1Q&
IN

Elective
- (last-in
first-out)

----------
----------
----------

----------

----------
----------
----------
----------
----------

Combina-
tion of

'elective
with other
methods

------------
-----
----- 7 ------

------------
------------
------------
------------
------------

3

------------
------------

------------3

------------
2

Retail

--------
--------

---------

--------
3 3

----- 3- 2--
2
2

27

Other
basi s

33
4
1
3
27
.2

. .3
2

Not
stated

91
31

10 1

11 1

229
1,886
1,068
623
31

164
3,945
1,137

339
798

2,421
272
.107
219



60
51
62
53
54
55
56
57

Furniture abd house furnishings -----------------
Automotive dealers and filling-stations----------
Drug stores ---------- - .
Eating and drinking *Wl a--c e--s
Building materials and hardware----------------
Other retail trade ----------------------------------

Trade not allocable ----------------------------------
Finance, insurance, real estate, and lessors of real

property .
Finance -----------------------------------------

Banks and trust companies ----------------------
Credit agencies other than banks----------------
Holding and other investment companies --------
Security and commodity-exchange brokers and

deal6rs .
Insurance carriers and agents-~ .

Insurance carriers ---------------
Insurance agents and brokers --------------------

Real estate, except lessors of real property other than
buildinks . I

Lessors oft-6al property, exe e*pt buildings -------------
Services --------------------------------------------------

Hotels and other lodging places ------- ---------------
Personal services ------------------------------------
Business services ------------------------------------
Automotive repair services and'garages --------------
Miscellaneous repair services, band trades -----------
Motion pictures -------------------------------------
Amusement, except motion pictures -----------------
Other services, including schools -------------- ------

Nature of business not allocable ------------------- ------

For footnotes, see pp. 65-56.

156
215

92
492
137
413"
302
10 2

9
----------

9

----------

----------
93

----------
1,774

167
618
30Q
110

73
137
175
188
136

3 102
3:567
1, 274'
1,691
3,196
6,.03
5,11 1

058

932
----------
----------

932
----------

----------

----------
26

----------
. .8,883

912
1,770
1,44 2

286,
432

2,587-
261

1,193
.530

ill
236

29
590

74
356
596

39,170

5,798
462

3,388
1,525

423

21074
295

1,779
29,797

1,501
10,889
1,141
1,543
2,56 6

515
191

1,670
1,820
1,443
2,677

401
695 .
30 0

1,865
343
971
77 1

9,688

1,360
86

870

53

520
113
407

7,402

406
5,05 3

509
769
843
249
194
315 '

1,298
876

1,369

133
234

9~3
355
113
278
21 5

----------

----------

----------
----------

----------
286

35
78
28
35
37
14
28
31
36

106
183
107
692
118
318
166

558
85

113
55
53
52
42
97
61
52

----------
----------
----------
----------

------------
------------
------------
------------
------------

1

------------
------------
------------
------------
------------

------------
------------
------------
------------

------------

------------

------- 7

I
2
2
2

ISO
"274
100
808
Ill
971
38 7

9,688

1,360
86

870
351
53

520
113
4~0 7

7,40 2

406
4,19 7

389
575
759
159
104
258

1,171
782

1,279



-M! `Xkj .

TABLE J.-Corporation returns showing foreign tax credit,' 1950, b y* total assets'
classes : Number of returns, net income, normal-tax net income from all sources,
income from foreign sources, taxes be.f6re foreign tax credit, foreign taxes paid,
and credit claimed forforeign taxes paid

[Total assets classes and money figures in -thousands of dollars ]

All returns 1 4

STATISTICS-OF INCOI~!E`FOR 105b,"PART 2 ,

Total assets
classes 13

0 ------------------
50 -----------------
100 ----------------
250 ----------------
500 ----------------
1,000 --------------
5,000 --------------
10,000 -------------
50,000 -------------
100,000 ------------

Total-------
Balance sheets not

available--------

Num-
ber o f

returns

104
86
210
270
356
85S
354
538
125
24 1

3,142

.
54

Net
income 2

1,378
1,462
7,706

15,777
42,688

312,301
388,22 5

1,890,472
1,202,702

13,043,48 9

16,906,200

33,81 6

Grandtotal- 3,196

Total assets classes 1 3

0
50 -------------------------
100 ------------------------
250 ------------------------
500 -------------------------
LOOO -----------------------
W-oo-----------------------
10,000 ----------------------
5o

,
OoO----------------------

100,000 ---------------------

Total ----------------
Balance sheets not avail-

able---------------------

Grand total ---------

16,940,016

Taxes before for-
eign tax credit

income
tax 5

Excess
profit s
tax 6

335
367

2,146
4,845
13,578

112,402
148,747
724,572
476,17 1

4.857,500

6,340,663

12,284

6,352,947

2
5

128
438
734

7,906
12,940
57,328
45,99-4

525,11 0

650,515

50 1

651,016

Credit claimed
for foreign
taxes pai d

Income
tax

Excess
profits

tax

146
163
921
970

2,888
13,306
11,715
74,848
28,66 5

328,64 4

462,26.6

1,42 3

463,689

Returns with statements
filed (Form 1118) in support o f

credit claimed for foreign
taxes paid

Num-
ber o f

returns

68
60
151
190
275
658
290
456
110
208

.2,46 6

2,505

Net
income 2

1,027
1,202
6,393

- 12,200
32,599

- 244,521
326,115

1,640,155
1,076,673

12,324,15 1

15,665,036

31,925

15, 696, 961

Normal-
tax not
income
from all
sources

1,004
1,145
5,935

'11,108
29,239

228,264
306 634

1,559:189
1,027,459
11,504,573

14,675,150
. I . : . ,

30,756

14,705,906

Returns with statements filed (Form 1118) in support of credit claimed for
foreign taxes paid-Continued

Income from
foreign sources

Normal-
tax net
incom e

Aber than
divi-

dends 15

Divi-
dend s

446
624

2,348
3,039
8,167
37,442
30,433

140,000
32,480

465,338

720,317

1,57 8

721,895

248
1 7

1,334
761

2,047
8,732
8,928

68?531
53,583

464,72 9

608,910

2,29 6

611,206

Taxes before for-
eign tax credit

-income
tax 6

Excess
profits
tax 6

261
31 5

1,846
3,774

10,472
88,24 0

125,356
635,802
426,58 1

4,593,105 .

5,885,752

11,71 9

5,897,471

---------
1
2

54
16
27

820
6,337
3,35 3

271,70 7

282,317

3,45 5

3,45 5

Foreign taxes pai d

Income
tax

Portion
considered
for excess
profits

tax

175
176
990

1,000
3,342
13,833
12,360
75,971
30,53 4

363,53 5

501,916

1,516

282,317 1 503,432

----------
5
7
8

12
9

20
517
11 7

15,509

16,204

16,204

Credit claimed
for foreign taxes .

paid

income
tax

Excem
profits

tax

141
136
831
84 1

2,536
11,387
10,285
59t826
26,16 7

303,39 6

415,546

1,28 5

416,831 3,341

For footnotes, see pp. 55-56 .



TABLE K .-Corporation returns showing foreign tax credit,' 1950, by major industrial groups: Number of returns, net income, normal-tax net

income from all sources, income from. foreign sources, taxes before foreign tax credit, foreign taxes paid, and credit claimed for foreign taxes

paid
[Money figures in thousands of dollars]

All returns 1 4

Taxes before foreign tax credit
Credit claimed for foreign taxes

paid

Major Industrial groups 7
Number of Net Income 2returns

Income tax 5
Excess profit s

6
Income tax

Excess profit s
tatax x

1 All industrial groups - ---------------------------- --------------------- 3,19 6
27

16,940,01 6
476147

6,352,947
41 306

651,016
767

463,68 9
9,542

31455
----------------

1
2

2
3

Agriculture. forestery, and fishery ------------------------------------- -
--------------------- -Farms and agricultural services '20

,
144,049

,
40,377 767 8,688 ---------------- 3

4
4

-------------- -
Forestry ----------------------------- 7 ------------------------------ 7 3,427 929 ----------------

*
854 --------------- -

----- -
-- -----

5
5
6

Fishery------------------------------------------------------------ -
Mining and quarrying ------------------------------------------------- --

L -- -------------
9 0
21

--------------- -
410,366
150 582

--------------- -
146,81 7
54 127

--------------- -
4,61 3
1,635

---------- -
--- -83i296

14,539
-- - 1,48 2
----------------

6
7

7
8

------------ -Metal mining ----------------------------------------- -
--------------------------------- -Anthracite mining 1

,
11,770

,
1,320 ---------------- 13 ---------------- 8

9
9

--------------- -
Bituminous coal and lignite mining -------------------------------- -

'
0

53
21,36 8

224 313
8,64 7

81 769
35

2,882

... ..-1 4
68,713

--------------- -
1,482 1 0

10 olcum and natural gas production -------------------------Crude peti
6

,
2 333

,
954 61 17 ---------------- 1 1

11 Nonmetallic mining and quarrying ---------------------------------
69

,
94 486 34,116 1,511 3,017 8 1

1 2
13

Construction ------------------------------ 7 --------------------------- -
Manufacturing --------------------------------------------------------- 1,438

,
12,227,792 4,851,083

32
602,192

337
274,53 8

1 382
1,948

- --
1 3
1 4

1 4
15

Beverages--------------------------------------------------------- -
-------------------------------- -Food and kindred products

8
108

80,68 8
665,811

,686
270,266 18,094

,
23,058

--------------
8 1

1------- -
Tobacco manufactures --- 7 ------------------------------------------ 8

46
60,87 7

230 759
25,184
95 466'

1,85 9
9,041

555
1,451 --------------- -

----------------
1

1 7
18

Textile-m.ill products------------------------------- 7 -------------- -
Apparel and products made from fabrics ---------------------------- 27

,
27,264

,
11,076 60 9

660
232
249

---------------- 1
I

19 Lumber and wood products, except furniture ---------------- 7 ------ 20
19

11,129
31 692

4,42 5
12 880 1,313 042

-------- ------ -
31 2

11 0
21

Furniture and fixtures --------------------------------------------- -
Paper and allied products ------------------------------------------ 68

,
402,002

,
164,931 16,550 12,003 110 2

2
22 Printing, publishing, and allied industries -------------------------- 103

223
123,86 9

1 891 287
40,57 7
746 580

2,930
110,154

3,070
28,517

--------------- -
3 2

23
24

Chemicals and allied products---------- -------------------------- -
Petroleum and coal products-- ---------- -

--- -- - - - - --------- - -- --- - -
26

, ,
1,234,058

,
370,072 3,083 78,94 4

9
5
4

.2
2

25 ------ 7 ----- -- - - - - - -- - - - -Rubber products ------------- -
td

2 2
11

320,567
3,210

127,705
1,210

16,19 1
52

10, 0 8
54 ---------------- 2

26
27

s---------------------------------------------- -ucLeather and pr o
Stone, clay, and glass products -------- 7 ---------------------------- -

'

40 345,037 143,56 5
4 94

19,755 .
48 735

8,07 4
20 975

~ .3
1 352

2
2

')8 etal industries ------------------------------------------ -Primarv m 55 1,088,328 55,0 , , . ,

For footnotes, see pp. 55-56 .

2

5
6
7
8
9
0
1
2
3
4

7



TABLE K.-Corporation returns showing foreign tax credit,' 1950, by major industrial groups : Number of returns, net income, normal-ta; net
income from all sources, income from.foreign sources, taxes before foreign tax' credit, foreig4--. taxes paid, and -credit claimed for foreign taxes
paid-Cont .1nued

[Money figures In thousands of ddilhrs]

All returns 1 1

Taxes before foreign tax credi t

Major Industrial groups 7

Manufacturing- Continue d
Fabricated metal products, except ordnance, machinery, and trans-

portatlon equipment .
Machinery, except transportation equipment and electrical ----------
Electrical maoillnery alld eqlllpent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Transportati6h equipment, except motor vehicles -------------------
Motor vehicles and equipment, except electrical --------------------
Ordnance and accessories -------------------------------------------
ScIentifle Instruments ; photographic equipment ; watches, clocks ----
Other mhn u fact uring ------------------------------------------------

Public utilities ---------------------------------------------------------
Transportation -----------------------------------------------------
Communication ----------------------------------------------------
Electric and gas utilities --------------------------------------------
Other public utilities -----------------------------------------------

Trade ------------------------------------------------------------------
Wholesale ---------------------------------- ------------------------

Commission merchants -----------------------------------------
Other wholesalers -----------------------------------------------

Retail --------------------------------------------------------------
Food-----------------------------------------------------------
General merchandise --------------------------------------------
Apparel and accessories -----------------------------------------
Furniture and house furnishings --------------------------------
Automotive dealers and filling stations --------------------------
Drug stores------------- ---------------------------------------
Eating and drinking places -------------------------------------
Building materials and hardware -------------------------------
Other retail trade ------- ---------------------------------------

Trade not allocable -------------------------------- -----------------

Number of
returns

11 9

25 6

78
23
42

1
46
89

134
115

7
10
2

427
345
54

291
60
4
5

10
5
7
2
2
3

22
22

Net Income 2

384,152

920,14 5

942,60 6
130,239

3,021,136
11,892

186,030
115,014

1,650,434
1,059,15 8

505,959
85,297

20
882,105
374,098
19,362

354,736
499,252
67,390

406,849
3,632

573
441

8,343
186

2,930
8,908
8,755

Income tax 5 Excess profits
tax 6

154,248 15,518

375,502 29,408

277,090 94,911
52,426 2,328

1,251,942 235,610
4,986 1,033

76,581 9,141
47,592 5,420

637,455 5,343
413,160 5,326
190,701 ----------------
33,589 17

5 ----------------
352,359 29,668
142,732 5,023
6,998 340

135,734 4,683
206,474 24,546
28,117 1,944
169,473 22,155

1,221 26
218 41
160 4

2,530 5
65 ----------------

1,193 125
3,497 246
3,153 99

Credit claimed for foreign
taxes paid

Income tax Excess profits
tax

11,482

25?862

5,739
1,477

34,142
18

4,130
1,880

14,534
7,00 6

662
6,865

1
50,456
44,418

939
43,479
4.968

834
3,608

1 6
----------------

1
12
1

149
347

165

45
1

162

1 5

1,070 1 ----------------

29

it



67 Finance, insurance, real estate, and lessors of real property -------------- 829 1,425,244 249,077 5,791 21,498 1 5
68 Finance

------------------------------------------------------------
587 497,630 156,236 3,867 18,890 1 5

B9 Banks and trust companies ------------------------------------- 45 136,866 47,928 27 3,352 ---------------- 5
QO Credit agencies other than banks ------------------------------- 21 177,816 74,423 3,538 3,195 ---------------- 6,
61 Holding and other investiv6nt companies----------------------- 502 178,147 32,705 259 12,284 1 6
62 Security and commudity-6xchange brokers and dealers --------- -

-- -
1 9

130
4,80 1

906 263
1,18 0

85 922
4 3

1 705
59

2 078
---------------- 6

03 Insurance carriers and agents ; ------------------------------------ --
115

,
899 737

,
84 111

,
1 690

,
1 906

----------------
66 4

65
Insurance carriers -------- ------------------------------------ -
Insurance agents and bro.kiars ----------------------------------- 15

,
6,526

,
1,811

,
15

,
172

--------------- -
---------------- 6

66 Real estate, except lessors of real property other than buildings - - - - - 02 19,308 6,273 210 513 ---------------- 6
67 Lessors of real property, exce~t buildings -------------------------- -

- I
2 0

174
2,043

697108
646

40 406
--------------- -

1 131
1 7

6 802
---------------- 6

668
69

------------------ w ------------------ -Services -------------------------- -
Hotels and other lodging places -------------------------------------- 7

,
2,452

,
815

,
11

,
77

-7 ------------- -
---------------- 6

70 Personal services -------------- - 7
4

63
2,367

36 906
970
42513

89
742

23
1 695

----------------
771 Business services ------------- , , , --------------- -

72 Automotive repair services and garages ----------------------------- 2 140 53 10 2 ---------------- 7
73 Miscellaneous repair services, hand trades -------------------------- 1 25 6 ---------------- 4 ---------------- 7
74 Motion pictures ---------------------------------------------------- 50 59,726 22,544 192 4,730 ---------------- 7
75 Amusement, except motion pictures -------------------------------- 18

29
2,09 2

98 94
825
7681

1 5
72

10 7
164

---------------- 7
776 Other services, including schools ------------------------------------ , , --------------- -

77 Nature of business not allocable ------------------------------------------- 8 958 328 ---------------- 6 ---------------- 7

For footnotes, see pp. 55-56.



.
TABLE K .-Corporation returns showing foreign tax credit,' 1950, by major industrial groups : Number of returns, net income, normal-tax net

income from all sources, income from foreign -sources, taxes before foreign tax credit, foreign taxes paid, and credit claimed for foreign taxe s
paid-Continued

[Money figures in thousands of dollars ]

)Returns with statements filed (Form 1118) in support of credit claimed for foreign taxes pai d

Income from foreign
sources

Major Industrial groups 7

30

31

All Industrial groups ------------------------------
Agriculture, forestry, and fishery ------------------

Farms and agricultural set-vices ----------------
Forestry ----------------------------------------
Fishery----------------------------------------AIining and quarrying -----------------------------
Metal mining ---------------------------------
Anthracite mining -----------------------------
BitUlUiDOLIS coal and lignite mining ------------
Crude petroleum and natural gas production - -
Nonmetallic mining and quarrying ------------

Construction--------------------------------------
Manufacturing ------------------------------------

Beverages --------------------------------------
Food and kindred products--------------------
Tobacco manufactures -------------------------
Textile-mill products --------------------------
Apparel and products made from fabrics -------
Lumber and wood products, except furniture--
Fdrniture and fixtures -------------------------
Pap'er and allied products ---------- ----------
Printing, publishing ; and allied industries -----
Chemicals and allied products -----------------
Petr6leuni'and coal products ------------------
Rub.bor .products----------------- --------
Leather and products --------------------------
Stone,, clay, and glass products -----------------
Printary metal industries ---------------------
Fabricated -metal products, except ordnance ,

machinery, and transportation equipment .
Ma6hi nery; except transportation equipment

and electrical .
Electrical machinery and equipment ----------

Number
o f

returns

2,505
11

7
4

----------
69
19

39
5

58
1,179

7
93
8

38
20
16
16
68
79

187
23
20

. . 6
34
43
9 8

209

68

Net in-
come 2

15,696,961
4,690
1,753
2,93 7

------------
387,896
148,142
11,770
18,564-

207 096
2 :324

76,026
11,512,285

77,115
594,693
60,877

225,286
24,461
4,504

30,003
.355,175
117,020

1,809,209
1,106,029
319,56 7

1,827
297,669

1,033,85 1
354,878

766,597

910, 174

Normal-
tax net
Income
from all
source s

14,705 906
4: 365
1,453
2,91 2

------------
345,841
138,26 7

3,184
18,363

183,73 7
2,290

74,359
10,924,51 0

76,616
581,375
59,78 0

223,330
23,980
4,443

29,343
352,515
111,894

1,690,10 4
812,176
307,140

1,820
296,464

1,006,577
342,257

753,167

869,188

Normal-
tax net
income
other

than div-
idends 1 5

721,895
2,84 7

128
2,719

----------
206,796
42,732

36
8 6

163,932
10

7,91 7
332,463

1,539
22,801
3,025
2,208
. 547
1,30 0

937
6,187
2 842

54:592
147,494

7,700
181

1,771
32,442

7,426

16,053

4,254

Divi-
dend s

611,206
8
5
3

----------
3,159
1,46 4

----------
11

1,64 6
38

3,926
478,00 3

2,964
34,061

12 3
2,139

282
4

1,492
24,259
7,50 4

.50,468
131,566
:30i 605

14
22,979
17,805
22,250

.. 24,221

11,952

Taxes before foreign
tax credi t

I13COMe
tax 6

Excess
profit s
tax 6

5,897,471
1,30 3

563
740

----------
139,140
53,068

1,320
7,660

76,14 1
951

29,716
4,566,933

31,264
241,561
25,184
93,833
9,954
1,722

12,240
145,443
46,829

714,680
325,624
127,295

709
123,893
432,605
142,614

310,773

363,915

282,317
----------
----------
----------
----------

1,482
----------
----------
----------

1,482
----------

35
280,514

----------
1,278

----------
----------
----------
----------

589*
4,259

1
1,287

66
4 1

----------
973

14,327
4,376

50 5

24,748

Foreign taxes paid

Income
tax

Portion
consid-
ered for
excess
profits

tax

503,432
1,029

28
1,001

----------
103,762
25,812

13
1 4

77, 903
.20

3,334
302,425

. .1,554
21,21 8

572
1,496

221
-25 1

1,051
12,942
3,276

27,979
99,451
11,160

9
8,253

32,023
12,84 1

14,328

7,012

16,204
----------
----------
----------
----------

1,482
----------
----------
----------

1,482
----------

8
14,651

----------
26 1

----------
----------
----------
----------

79
311

----------
51

2
8

----------
3

10,67 2
259

230

91

Credit claimed for
foreign taxes pai d

Income
tax

Excess
profits

tax

416,831
715
28

687
----------

70,706
13,559

13
14

66,103
17

2,958
251,206

1,378
.10,229

555
1,381

214
248
94 2

11,867
3,059

26,769
75,012
10,30 4

9
8,064

20,812
11,43 1

12,978

5,562

3,341

----------
----------
----------

1,482
----------
----------
----------

1,482
----------

. 8
1,834

8
----------
----------
----------
----------

31
110

----------
3
1
4

----------
3

1,303
15 2

1 5

45

0
41,
M

114
0
0



32

33
94
3 5

~8
59
60
61
62

63
64
65
6 6

(7
68
69
70
71
72
73
74
75
76
77

Transportation equipment, except motor
vehicles .

Motor vehicles and equipment, except electrical-
Ordnance and acces,,ories ----------------------
Scientific instrumerts ; photographic equip-

me
'
nt ; watches, clocks .

Other manufacturing --------------------------
Public utilities ------------------------------------

Transportation ---------------------------------
CommuDication -------------------------------
Electric and gas utilities -----------------------
Other public utilities --------------------------

Trade ---------------------------------------------
Wholesale-------------------------------------

CommisFion merchants --------------------
Other wholesalers -------------------------

Retail-----------------------------------------
Food --------------------------------------
General merchandise ----------------------
Apparel and accesEorls --------------------
Furniture and house furnishings-----------
Automotive dealers and filling stations ----
Drugstores--------------------------------
Eating ard drinkh g places ----------------
Building iEaterials and hardware ----------
OC er retail trade --------------------------

Trade rot allo(able---------------------------

fiflar, cc,, insurnu,'reai estate, and lessors of real
property .

Fin ance ------- -------------------------------
Banks ard trust companies ------- --------
Credit agencies other than banks ----------
Holding and other Investment companies--
Security and commodity-exchange brokers

and dealers.
Insurance carriersand agents------------------

Insurance carriers --------------------------
Insurance agents and brokers --------------

Reafestate, except lessors ofreal property other
than buildings .

Lessors of real property, except buildings ------

Services -------------------------------------------

Hotels and other lodging places ----------------

Personal services ---------------------------- ---
10

Business services-------- -------------------
Automotive repair services and garages --------

Miscellaneous repair services, hand trades -----

Motion pictures-------------------------------
Amusement, except motion pictures -----------

Other services, including schools ---------------

Nature of business not h1locable -------------------

For footnotes, see pp. 55-56.

434
24
15

380
1 6

103
go
13
60

11
148

7
3

54
2
1

44
13
24
7

125,579

3,000,60 4
11,892

183,822

101,453
1,516,643

931,344
499,982
85,297

20
825,771
327,370
18,259

309,111
492,319
67,168

406,84 7
3,053

573
4 8

3,633
140

2,394
8,454
6,082

1,298,276
414,910
117,491
134,331
158,438

4,650

864,961
858,991

5,970
17,348

1,057
75,141
2,452
2,363

28,522
140
25

36,386
1,811
3,442

233

120,906

2,968,824
11,892

180,832

99,878
1,378,538

865,220
430,776
82,522

20
807,915
315,71 5
17,137

298,578
486,750
66,351

403,002
2,43 9

564
47

3,63 3
140

2,386
8,188
5,450

11 1oz 592
311,296
89,660

130,306
87,743
3,587

775,484
771,633

3,851
14,930

982
67,58 8
2,016
2,354

24,694
i4o

25
33,19P

1,765
3,412

log

13,479
1 5

2,947

1,162
42,571
27,469
1,364

13,733
5

71,048
67,098
2,115

64,983
1,842

58
230

42
3

----------
----------
----------

355
1,154
2,108

37,298
15,259
11,498
1,807
1,89 6

57

21,381
21,31 9

62
558

101
20,93 0

----------
88

5,91 4
17
16

13,729
502
664
25

3,2.62

76,443
120

9,945

3,545
11,839
1,496
1,435
8,908

----------
64,960
53,919
1,668

52,251
10,846
1,964
8,80 4

----------
3
1
4

----------
I

69
195

46,46 5
44,142

276
3,476

40,219
171

1, W8
842
46 6

1,013

2
2, 82 9

177
12

732
----------
----------

1,78 5
28
95
17

50,645 .

1,243 353
4: 99.6

75,726

42,076-
587,105
364,277
189,234
33,589

5
332,325
125,50 6

6,663
118,843
204,739
28,074

169,473
1,010

218
1 7

1,675
54

996
3,322
2,080

213,700
129,019
41,182
66,584
30,094
1,159

78,470
76,87 5
1,595
5,85, 5

27,186
815
969

9,995
53
6

13,324
720

1,30 4
63

1,313

222' 528
----------

4,214

9
----------
----------
----------
----------
----------

121
22

4
18
99

----------
----------
----------
----------
----------
----------
----------

go
----------
----------

43

----------
----------
----------
----------

----------
----------
----------
----------

1,592

38,679
18

4,534

1,065
14,847
5,96 8

654
8,224

1
49,442
42,847

081
41,866

5,831
846

4,332
9

----------
----------

2
----------

200
442
76 4

23,16 7
20,133
3,650
1,912

14,60 7
6 4

2,449
2,270

179
563

22
5,416

79
24

1,783
3
4

3,260
91

172
10

2,578
----------

.10 1

51

5

5

5

----------
----------
----------
----------

1,476

34,050
is

4,047

13,38 4
5,805

653
6,865

44,631
38,998

923
38 075

4 : 948
834

3,608

----------
----------

2
----------

149
346
685

19,544

17,021
3,313
1 912

11 : 737
§9

1,995
1,82 4

III
513

15
4,69 1

77
23

1,516
2
4

2,83 2
82

145
6

I

15 5
----------

'3

I

1
----------
----------

I

----------
----------
----------
----------

----------

58
59
Qo
61
62

63
64
65
66

67
68
69
70
71
72
73
74
75
76
7-7

X

4~1_
C.n
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TABLE, L.-Corporation returns showinGr foreign tax credit,, 1950, by net .income--- .
classes : Number of returns, net incomese, normal-tax net income from all sources,
income from foreign sources, taxes befor-e foreign tax credit, foreign taxes paid, . and
credit claimed for foreign taxes paid

[Net income classes and money- figures in thousands-of dollars] '

All returns I

STATISTICS OF INCO1*4kAE FOR 1950, PART 2

Net income
classes 2

Under I -----------
1 under 2----------
2under3----------
3 under 4----------
4 under 5 ----------
5 under 10 ---------
10under 15 --------
15under 20 --------
20 under 25 --------
25 under 50 --------
50 under 100 -------
100 under 250 ------
250 under 500 ------
500 under 1,000 ----
1 000 under 5,000 - -
5 1000 under 10,000-
10,000 and over----

Num-
ber of
returns

16
32
31
28
17
99
88
75
78

245
308
499
* 350
321
599
150
260

Net in-
Come 2

3
32
62
84
68

683
1,051
1,285
1,713
8,566

22,315
82,885

126,056
231,883

1,441,440
1,039,812

13,982,078

Total ------- 3,196

Net Income classes 2

Under I -----------------
I under 2 -----------------
2 under 3 -----------------
3 under 4 ------------------
4 under 5 -----------------
5under.10*

- --------------10-under-15 ---------------
15 under 20 - - ~ ------------
20 under 25 ---------------
25 under 50 ---------------
50 under 100 --------------
100 under 250 -------------
250under 500 -------------
500 under 1,000 -----------
1,000 under 5,000 ---------
5,000 under 10,000 --------
0,000 and over-----------

Total --------------

16,940,016

Taxes before for-
eign tax crectli t

Income
tax

----------
---------

7
18

9
110
180
212
332

1,755 .
5,804

25,752
42,926
80,189

537,457
391,380

5,266,816

6,352,947

E.-ccess
pr-ofits
tatx 6

--- -----

3 0
251

1,110
1,999
1,409

36, 110
213, 728

580,379

651, 016

Credit claimed
for foreign taxes

paid

Pcometax

--------
3
7
4

37
59
44

102
394
968

4,393
5,026
10,274
48,869
37,412

356,097

Excess

profits
tax

463,689 3,455

Returns with statements filed
(Form 1118) in 'SUPDort of
credit claimed for foreign
taxes paid .

Num-
her of
returns

Net in-
come 2

Normal-
tax net
income
from all
source s

5
20
19
17
11
63
60
54
58

181
232
386
270
261
504
134
230

2,505

2
20
38
51
44

430
717
931

1,267
6,307

16,964
63,381
96,483

187,090
1,218,302
929,847

13,175,087

15, 696, 961

1
17
30
41
24

333
613
662

I'm
5;050

13,591
53,421
86,454 ,

164,415
1,125,496
973,178

12,381,48 5

14,705,90 6

Returns with statements fLIed (Form 1118) in support of credit claimed for foreign
taxes paid-Continued

Income from for-
eign sources

Normal-
tax net
incom e
other

than div-
idends 16

Divi-
dends

1
30
32
31
1 4

167-
357
258
489

1,535
3,382

11,130
12,210
26,436
97,016
66,698
502,10 9

721,895

1
6
3

16
20
59-

130
51

105
562

1,221
4,144
4,833
7,212

.56,344
41,601
494,V8

611,206

Taxes before for-
eign tax credit

Income
tax 5

-------- --
-------- --

ro
9
.5 -

7.3 -
13 :3
117
250

1,300
4,377

19,457
33,591
64,503

456,458
351,326)

4,965,83 6

5,897,471

Excess
profit s
tax

282,317

Foreign taxes paid

Income
tax

Portion
consid-
ered for
excess
profits
tax

----------
7
8

12
5

46
78
6 7
125
504

1,098
4,594
5,43 6

10,356
49,511
35,372
396,213

503,432 16,204

Credit claimed for
foreign taxes pai d

Income
tax

Excess
profits

tax

----------
3
5
2

32
58
44
86

342
833

3,849
4,233
9,046

40,450
31,162

326,686

416,831 3,34 1

Forf ootnotes, see pp. 55-56 .



STATISTICS OF INCOME FOR' 1950j, PART 2

Number
of

return s

TABLE M.-Corporation returns,' 1950, filed by Western Hemisphere trade cor-
porations, by total assets classes-Part I, returns with credit claimed for foreign
taxes paid; Part II, returns with no credit claimed for foreign taxes paid: Number
of returns, net income or deficit, credit for Western Hemisphere trade corporations,
normal-tax net income from all sources, income from foreign sources, income tax
before foreign tax credit, foreign taxes paid, and credit claimed for foreign taxes paid

PART I .-RETURNS WITH CREDIT CLAIMED FOR FOREIGN TAXE'S PAID

[Total assets classes and money figures in thousands of dollars]

All returns 1 4

Total assets classes 13

0 -------------------------------
50 ------------------------------
.100 -----------------------------
250 -----------------------------
500 -----------------------------
1,00017 . . . . . . . . . . . . . . . . . . . . . . . . .

5,00017 -------------------------
10,000 --------------------------
450,00017 . . . . . . . . . . . . . . . . . . . . . . .
100,00017 -----------------------

Total 17 ------------------
Balance sheets not available ----

Grand total 17 -------------

Total assets classes 1 3

0 -----------------------------
50 ----------------------------
100 ---------------------------
250 ---------------------------
boo---------------------------
1;000 17 . . . . . . . . . . . . . . . . . . . . . . .
Z,000 17 -----------------------
10,000 ------------------------
Z0,000 17 .. . . . . . . . . . . . . . . . . . . . .
100,00017 ---------------------

Total 17 ----------------
Balance sheets not available- -

Grand total 17 . . . . . . . . . .

12
10
23
26
39
50
20
33

3
8

224
4

2~8

Net
income 2

266
383

1,537
1,887
7,519

22,509
21,402

167,85 2
13,093

378,77 3

615,221
170

615,391

Credit for
Western
Hemi-
sphere
trade
corpo-

rations 1 6

81
120
488
602

2,429
6,733
6,188
53,405
3,272

66,360

.139,678
63

139,741

ncome
tax

before
foreign

tax
credits 5

51
86

345
432

1,958
5,910
6,17 1

45,927
4,121-

117,31 0

182,311
37

182,348

Credit
claimed

for
foreign
taxes
paid

23
7 5

253
330

1,441
4,816
3,869

35,461
3,344

63,383

112,995
1 1

113,006

Returns with state-
ments filed (Form
1118) in support
of credit claimed
for foreign taxes
paid

Number
of

returns

Net
income 2

9
8

20
22
33
41
15
2 1
2
5

176
3

1.79

47

249
347

1,230
1,736
5,443

19,-065
15,959
97,497
12,327

265,923

419,776
159

419,93 5

Returns with statements filed (Form 1118) in support of credit claimed
for foreign taxes paid-Conflimed

Credit for
Western
Hemi-
sphere
trade
corpo-

rations 1 6

77
109
392
55 3

1,748
5,275
5,079

30,245
3,042
66,195

112,715
60

. 112,775

Normal-
tax net

incomefrom all
source s

250
301

1,158
1,540
5,020

18,170
14,528
87,226
12,25 7

250,34 5

390,795
15 8

390,953

Income from foreign
source s

Normal-tax
net income
other than

dividends 13

Divi-
dends

179
26 7

1,132
1,513
4,770
18,297
11,817
85,476
9,303

190,735

323,489
113

323,602

11,58 2

11,582

Income
tax

before
foreign
tax

credit 5

48
80
270
411

1,391
5,003
4,51 0

26,266
3,866

83,17 6

125,021
36

125,057

Foreign
taxes
paid

30
84

273
418

1,620
5,624
3,352

34,757
3,817

95,168

145,143
1 1

145,154

Credit
claimed

for
foreign
taxes
paid

21
69

208
321

1,131
4.249
2,881

22,967
3,088

60,260

95,195
11

95,206

For footnotes, see pp. 55-56 .



.48 STATISTICS OF'1NCa::ME FOR 1950, PART 2

TABLE M .-.Corporation returns,' 1950., filled by Western Hemisphere trade cor-
porations, by total assets classes-Parr- 1, returns with credit claimed for foreign
taxes paid; Part 11, returns with no crEE!dit claimedfor foreign taxes paid: Number
of returns, net income or deficit, credit ~O'or .Western Hemisphere trade corporations,
normal-tax net income from all source--s income from foreign sources, income- tax
before foreign tax credit, foreign ta='es paid, and credit claimed for foreign
taxes paid-Cont.inued

PART IL-RETURNS WITH NO CREDI-X CLAIMED FOR FOREIGN TAXES PAID

[Total assets classes and mone!~yfigures in thousands of dollairs]

Returns -%xith net income 2

Total assets classes A s

0 ------------------------------
50-----------------------------
100 -----------------------------
250 ----------------------------
500 ----------------------------
1 1 000

_1_7------------------------51000 ------------------------
10,000 -------------------------
50,000 --------------------------
100,000 ------------------------

Total 17 -----------------
Balance sheets not available--

Grand total 17 . . . . . . . . . . .

Number
of

return s

108
6

114

Net
incom(-_ 2

88
256

2, 182
1,465

81 8
4,956
4 .543

335
1,716

------------

16,359
464

16,823

Credit for
Western
Hemi-
sphere
trade
corpo-

rations 1 6

30
82

492
444
258

1,551
1,148

ill
566

------------

4,682
16 1

4,843

Income
tax 5

12
45

336
339
21 4

1,295
974
85

478
------------

3,778
11 5

3,893

Returns with no net
income 2

Number
o f

returns
Deficit 2

14
5

35
3

38

804
5

80 9

For footnotes, see pp. 55-56 .



TABi,E N.-Corporation returns,' 1950, filed by Western Hemisphere trade corporations, by major industrial group8-Part I, returns with credit
claimed for foreign taxes paid ; Part II, returns with no credit claimed for foreign taxes paid: Number of returns, net income or deficit, credit
for Western Hemisphere trade corporations, normal-tax net income from all sources, income from foreign sources, . i7lcome'. tax before for.eign
tax credit, foreign taxes paid, and credit claimed for foreign taxes paid

PART I .-RETURNS WITH CREDIT CLAIMED FOR FOREIGN TAXES PAID
[Money figures in thousands of dollars]

All returns 14 Returns with statements filed (Form 1118) in support of credit claimed for
foreign taxes pa id

Income from
foreign sources

Credit for Credit for - Credit
Major Industrial groups 7

Num- Western
Income

tax
Credi t

clainled Num- Western Normal- Income
tax claime d

ber Net Hemi- before for her Net Hemi- tax net Normal- before Foreign fo r

of re- In -
come 2

sphere
trade foreign foreign of re- in-

come 2
sphere
trade

incom e
from all

tax ne t
income Divi- foreign

taxes ~
paid

foreign
taxes

turns corpora ta x
credit 5

taxe s
paid

turns corpora- sources other dends tax
credit 5 paid

tions 16 tions 16 than
divi-

dends 1 3

All industrial groups 17 --------------------- 228 615,391 139,741 182,348 113,006 179 419,935 112,775 390,953 323,602 11,582 125,057 145,154 95,206
Agriculture, forestry, and fishery 17 . . . . . . . . . 11 141,503 17,202 39,479 8,684 1 114 37 114 114 ------- 26 25 25

Farms and agricultural services 17 . . . . . . . 11 141,503 17,202 39,479 8,684 1 114 37 114 114 26 .25 - 25
Forestry -------------------------------- ------- ------- ---------- ---------- ---------- ------- ------- ---------- ---------- ---------- --------- --------- -------- ------- -
Fishery--------------------------------- ------- ------- ---------- ---------- ----------

------ - - - - - - -
------- -

-_
---------- ---------- ------- ------- -

'
-------- --; ------ -

Mining and quarrying ---------------------- 25 52,501 17,144 14,659 14,287 26 43 , 0 1 1 14,013 41,636 41,062 1,056 00 4121 23,671 11,14 1
Metal mining -------------------------- 12 37,416 12,161 10,478 10,408 12 37,416 12,161 36,123 35,475 1,056 10,478 221-253 101, .4.018
Anthracite mining ---------------------- ------- ------- ---------- ---------- ---------- ------- ------- ---------- ---------- ---------- ------ --- ---- -------- ------- -
Bituminous coal and lignite mining ----- ------- ------- ---------- ---------- ---------- ------- ------- ---------- ---------- ---------- ------- -------- -------- ------- -
Crude petroleum and natural gas pro- 13 15,085 4,983 4,181 3,879 8 5,595 1,852 5,513 5,587 ------- 1,526 1,418 1,33 3

duction .
Nonmetallic mining and quarrying ----- ------- -------- ---------- ---------- ----------

------- -- --- -- ---------- ---------- ---------- --- --- -------- ------ -Construction ------------------------------ -
Manufacturing !7 ----------------------- 7 ---

1 5
70

3,357
292,073

1,10 7
79,316

87 8
86,713

54 5
65,998

1 5
62

35 7
283,819

1,10 7
76,672

3,295
264,462

3,18 9
223,034

------ -
1,227

87 8
84,490

617
98,9M

54 5
, 64,26 6

Beverages ------------------------------ 2 864 285 233 224 2 864 285 632 632 ------- 233 395 22 4
Food and kindred products ------ 19 25,192 7,113 6,842 .5,933 16 19,176 5,165 18,796 18,367 ------- 5,226 .4,901 4,514
Tobacco manufactures ------------------ 2 230 88 76 76 2 280 88 280 280 ------- 76 93 7 6
Textile-mill products ------------------- ------- ------- ------ -- ---------- ---------- --: ----- ------- ---------- ---------- ---------- ------- -------- --------- ------- -
Apparel and products made from fabrics- 1 100 33 23 23 1 100 33 100 .100 ------- 23 24 23
Lumber and wood products, except ------- ------- ---------- ---------- ---------- ------- ------- ---------- ---------- --------- 7 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

-

furniture .
'Furniture and fixtures ------------------ 1 230 76

1 60
48 1 230 76 230 230 ------- - .60 :, .58 1- 1-45

Paper and allied products-------------- 2 981 323 266 170 2 1111 323 181 981
-------

266 _191 1 .70
Printing, publishing, and allied 2 oil 274

100
19 3

1

,
1 8GO 270 899 1, 268 298 191 190

industries .

1
2
3
4
5
6
7
8
9

1 0

11
12
13
14
15
16
17
18
1 9

20
21
22

For footnotes, see pp . 55-56 .

1
2
3
4
5
6
7
8
9

10



TABLF, N .-Corporation returnsl 1950, filed by Western Hemisphere trade corporations, by major industrial groups-Part I, returns with
credit claimed for foreign taxes paid; Part II, returns with no credit claimed for foreign taxes paid : Number of return3, net income or
deficit, credit for, Western Hemisphere trade corporationst normal-tax net income from all sources, income from foreign sources, income
tax before foreign tax credit, foreign taxes paid, and credit claimed for foreign taxes paid-Continued

PART. I .-RETURNS WITH CREDIT CLAIMED FOR FOREIGN TAXES PAID-Continued

[Money figures In thousands of dollars ]

All returns 14 Returns with statements filed (Form 1118) In support of credit claimed fo r
foreign taxes paid

Income from
foreign source s

Credit for
I C di Credit for Credit

Major industrial groups 7
Num- Western ncome

tax
re t

claimed Num- Western Normal- Incom e
tax claimed

ber
Net Hemi-

before for her Net H'3mI- tax not Normal-
before

Foreign fo r
of re- in -

come
sphere
trade foreign foreign of re- in -

come I
sphere
trade

incom e
from all

tax ne t
Income Divi- foreign taxe s

paid
foreign
taxesturns corpora- tax

credit 5
taxe s
paid

turns corpora- sources other dends tax
credit 6 paid

tions 10 tions 'a than
divi-

dends I s

Manufacturing-Continue d
3
4

Chemicals and allied products 17 . . . . . . . .
Petroleum and coal products -----------

26
2

15,07 2
160,932

3,794
51,936

4,732
44 254

2,442
43 999

2
2

313,16 5
160 932

3,20 7
61 936

12,750
157 383

10,80 7
156 474

1,203 4,21 2
44 254

2,472
67 860

2,184 23
5 Rubber products -----------------------

, , , , , , ------- , , 43,999 24
6 Leather and products ------------ - -

------- ------- ---------- ---------- ---------- ------- ------- ---------- ---------- ---------- ------- -------------- -------- -------- 25
7

- - -- -
Stone, clay, and glass products ---------

------ -
-------

------ -
-------

--------- -
----------

--------- -
----------

--------- -
----------

------ -
--------

------ -
-------

--------- -
----------

--------- -
----------

--------- -
----- -

-------- ------------ -------- -------- 26
278

9
Primary metal industries

17 ------------ -Fabricated metal -products except ord-
1
4

77,86 2
2 499

12,20 0
812

27,26 7
672

10,636 1 77,862 12,200 63,105
- -- -

24,615
------ -
--------

------- -
27p 267

------- -
20,526

------- -
10,636 2 8,

nance, machinery, and transportation
. 554 4 2,499 812 2,458 2,453 ------- 672 575 554 2 9

equipment.
0 Machinery, except transportation 2 134 61 32 32 2 134 61 134 113 24 32 51 32 30equipment and electrical .
1 Electrical machinery and equipment --- ------- ------- ---------- ---------- ---------- ------- ------- ---------- ----------

-----
3 12 Trauspartatiou equipment, except ------- ------- ---------- ---------- ---------- ------- ------- ---------- -- ----- ------- -------- -------- -------- 32motor vehicles . -------- ---------- ------- -------- -------- ------- -

3 Motbr vehicles and equipment, except
electrical .

1 6,387 2,108 1,792 1,522 1 6,387 2,108 6,387 6,387 ------- 1,792 1,522 1,522 33
4 Ordtiance and accessories --------------- -------

1

3 45 Scientific Instruments ; photographic 2 565 186 150 132 1 246 81 246 246

------

65 50 50 3 5equipment ; watches, clocks.

1 1

------ -

6 Other manufacturing ------------------- 3 64 27 14 14 3 64 27 81 81 ------- 14 26 14 36

2
2
2
2
2
2
2

3

3
3

3

3
3

3



37 Public utilities 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . 13 27,720 7,239 - 8,166 6,850 10 24,406 6,168 22,302 15,946 4,396 7,202 7,262 5,943 . 3
38 Transportation ------------------------- 9 8,702 2,432 2,134 1,196 6 5,388 1,361 3,973 2,013 -_ *-- ' _

- -
1,170 336 289 3

3 9
4o

Communication ----------------------- -
tilities 1 7ctric and asEl

1
3

2,017
00 117

665
4 142

56 1
47 15

443
5 211

1
3

2,01 7
17 001

665
1424

1,35 1
16 978

1,35 1
12 582

- ---- - -
4 396

561
5 471

44 3
6 483

443
21 15

3
4

41
. . . . . . . . . . . . . .g ue

Other public utilities ------------------- -------
,

-------
,

----------
,

----------
,

---------- -------
,

--
, ,

---- -
,.

---- -
, ,

-_
,

-_
,

-_ - 4
42 Trade 17 ---------------------------------- - 67 61,621 16,993 18,309 13,547 50 i5i, 43 §14,31 47,868 33, 698 4,903 16, 084 13, 484 11' 60 11 4
43 Wholesale 17 ---------------------------- 58 60,035 16,478 17,901 13,169 42 51,876 13,812 46,382 32,207 4,903 15,681 13,055 11,228 4
44 Commission merchants ------------- 4 1,280 412 330 157 3 609 191 599 599 ------- 147 '178 147 4
45 Other wholesalers 17 ---------------- 54 58,755 16,066 17,571 13,012 39 51,267 13,621 45,783 , 31, 608 , 4, 903 15,534 12,877 111-081 4
46 Retail ---------------------------------- 5 413 128 96 88 5 413 128 379 382 ------- 96 123 88 4
47 Food------------------------------- ------- ------- ---------- ---------- ---------- ------- ------- ---------- ------- *--- ---------- ------- -------- -------- -------- 4 7
48 General merchandise --------------- ------- ------- ---------

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

7

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - --
4

49 Apparel and accessories ------------- ------- ------- 7
---------- -- 7 4

50 Furniture and house furnishings --- ------- ------- ---------- ---------- ---------- ------- ------- ---------- ---------- ---------- ------- -------- -------- -------- 5
51 Automotive dealers and filling ------- ------- ---------- ----------- -------- --- ------- ------- ---------- ---------- ---------- ------- -------- -------- -------- 5

stations.
52 Drug stores ------------------------- ------- ------- ---------- --------- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - * - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 5
53 Eating and drinking places --------- ------- ------- ---------- 7

----------
7 : ----------- ------- ------- ---------- ---------- ---------- ------- -------- -------- -------- 53

54 Building materials and hardware --- ------- ------- ---------- ---------- ---------- ------- ------- ---------- ---------- ---------- ------- -------- -------- -------- 54
55 Other retail trade------------------- 5 413 128 96 88 5 413 128 379 382 ------- 06 123 88 5 5
56 Trade not allocable ---------------------- 4 1,173 387 312 290 3 1,145 378 1,107 1,109 ------- 307 306 285 56
57 Finance, insurance, real estate, and lessors 5 439 143 103 79 4 153 49 143 222 ------- 28

.
30 24 5 7

of real property.
58 Finance--------------------------------- 2 338 110 87 64 1 52 16 52 115 ------- 12 9 0 58
59 Banks and trust companies --------- ------- ------- ---------- ---------- ---------- ------- ------- ---------- ---------- ---------- ------- -------- -------- -------- 59
60 Credit agencies other than banks --- 1 286 94 75 65 ------- ------- ---------- ---------- ---------- ------- --------- - --- -- - - 6~
61 Holding and other investment 1 52 16 12 0 1 52 16 52 115 ------- 12

-
0

---- -- -
6

companies.
62 Security and c6mmodity-exchange ------- ------- ---------- ---------- ------- I --- ------- ------- ---------- ---------- ---------- ------- -------- -------- ----- -- 6brokers and dealers .

-

63 Insurance carriers and agents ----------- ------- ------- ---------- ---------- ---------- ------- ------- ---------- ---------- ---------- -------- --- - 6
64 Insurance carriers ------------------ ------- ------- ---------- ---------- ---------- ------- ------- ---------- ------

---- ---------- -------

-- -- -

--------

------ -

--------

------- -

- -
6

65 Insurance agents and brokers ------- ------- ------- ---------- ---------- ---------- ------- ------- ---------- ------ --- --- 6
66 Real estate, except lessors of real prop- 1 43 14 7 6 1 43 14 43 45 ------- 7 6 6 6

erty other than buildings .
67 Lessors of real property, except build- 2 58 19 9 9 2 58 19 48 62 ------- 9 15 9 6

lugs .
68 Services 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22 36,177 597 14,041 3,016 17 11, 641 411 11,133 6,337 ------- 4,345 1,130 1,061 U
69 Hotels and other lodging places ---------- ------- ------- ---------- ---------- ----------- ------- ------- ---------- --------- ---------- ------- -------- ----- -- - - 6
70 Personal services ----------------------- 3 68 21 11 7 2 64 21 56 ": 41 ------- 10

-
8

--- ---
6 71

71 Business services 17 . . . . . . . . . . . . . . . . . . . . . 3 1,687 241 603 174 2 614 193 540 , 613 ------- 160 153 125 7
72 Automotive repair services find garages - ------- ------- ---------- -----

----- ---------- ------- ------- ---------- ---------- ------- - ------- --------
-------- ------ -- 7

73 Miscellaneous repair services, band ------- ------- ---------- ----- - --------
-

-------- 7
trades.

74 Motion pictures 17 - - - - - - - - - - - - - - - - - - - - - - 14 34,242 278 13,382 2,821 12 10,949 192 - 10, 515 5,669 ------- 4,173 967 928 7
75 Amusement, except motion pictures ---- ------- -- ------- ---------- ---------- ----------- -------- ------- ---------- ---------- ---------- ------- -------- --------

-------

7
76 Other services, Including schools -------- 2 180 57 41 14 1 14 14 . 14 ------- 2 2 i 7
77 Nature of business not allocable ------------ -------

.
------- ----------

1
----------

. . . . . . . . 1 . . . . . . . . . . . 1

-7 -------

1 . . . . . . . 1 1
7

For footnotes, see pp. 55-56 . 01



TABLEN.-Corporation returns,' 1950, filed by Western Hemisphere trade corporations, by major industrial groups-Part 1, returns with credit
claimed for foreign taxes paid : Part 11, returns with no credit claimed for foreign taxes paid : Number oJ'returns, net income or deficit, credit
for Western Hemisphere trade corporations, normal-tax . net income from all sources, income from foreign sources, income tax before foreign
tax credit, foreign taxes paid, and- credit claimed for foreign taxes paid-Continued

PART IL-RETURNS WITH NO CREDIT CLAIMED FOR FOREIGN TAXES PAID
[Money figures In thousands of dollars]

Returns with-net Income 2 Returns with no net . .'incom e

Major Industrial groups 7 Credit for

Number of Net
I
In- Western

Hemisphere Inco ein Number of Deficit 2
returns come 2 trade cor- tax 5 return s

porations 16

I All industrial groups 17 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 114 16,823 4,843 3,893 38 809

2 Agriculture, forestry, and fishery- ~ --------------------------------------------------------- ------------ ------------ ----------- -

3 Farms and agricultural services --------------------------------------------------------- ------------ ------------ ---------------- ------------ ------------ ----- -

4 Forestry
5 Fishery
6 Mining and quarrying ---------------------------------------------------------------------- 5 1,264 416 320 3 135 6
7 Metal mining 1 108 36 26 ------------ ------------ 7
8 Anthracite mining ---------------------------------------------------------------------- ------------ ------------ ---------------- ------------ ------------ ------------ 8
9 Bituminous coal and lignite mining ----------------------------------------------------- ------------ ------------ ---------------- ------------ ------------ ----

-------- 9
10 Crude petroleum and natural gas production -------------------------------------------- 4 1,156 380 294 3 135 10
11 Nonmetallic mining and quarrying ----------------------------------------------------- ---------- - ----- --- ----- ------------ ----------

--
1 1

12 --------------------------------------- -Construction 1 33 10 6 1 ---------- 1 2
13 ------------------------------------------------------- -Manufacturing --------------------- 3 147 45 34 5 226 1 3
14 Beverages------------------------------------- z----------------------------------------- ------------ ------------ ---------------- ------------ ------------ ------------ 1 4
15 Food and kindred products 1 182 1 5
16 Tobacco manufactures ----- ------------ ------------ ------------ 16
17 Textile-mill products ----------------------- -------------------------------------------- ------------ ------------ ---------------- ------------ ------------ ------------ 17
18 7Apparel and products made from fabrics ------------------------------------------------ ------------ ------------ ---------------- ------------ ------------ ------------ 1 8
19 Lumber and wood products, except furniture ------------------------------------------- ------------ ------------ ---------------- ------------ ------------ ------------ 19
20 Furniture and fixtures ------------------------------------------------------------------ ------------ ------------ ---------------- ------------ ------------ ------------ 20
21 Paper and allied products --------------------------------------------------------------- ------------ ------------ ---------------- ------------ ------------ ------------ 21
22 Printing, publishing, and allied Industries ---------------------------------------------- -------------- ------------ ---------------- ------------ ------------ ------------ 22
23 Chemicals and allied products ----------------------------------------------------- 1 ----- 1 2 ---------------- ------------ 2 1 2 3
24 Petroleum and coal products ------------------------------------------------------------ ------ ----- ------------ ---------------- ------------ ------------ ------------ 24
25 Rubber products ----------------------------------------------------------------------- ------------ ------------ ---------------- ------------ ------------ ------------ 2 5
26 Leather and products ------------------------------------------------------------------- ------------ ------------ ---------------- ------------ ------------ ------------ 2 6
27 Stohe, clay, and glass products ---------------------------------------------------------- ------------ --- 1 43 2 7
28 Primary metal industries --------------------------------------------------------------- ------------ ------------ ---------------- ------------ ------------ ------------ 28
29 Fabricated metal products, except ordnance, machinery and transportation equipment- 1 81 24 21. ' . 1 ---------- 2 9
30 Machinery, except transportation equipment and electr1cai ----------------------------- 1 64 21 13 ------------ ------------ 30

0-1-
L11D .-



I
2

Electrical machinery and equipment--------------------------- ----------------------- -
Transportation equipment, except motor vehicles-----

----------- -

7

------------ -------- -------- ------------ ------------ 7 ----------- 3 1
32

3 Motor vehicles and equipment, except electrical ------ 7 33
34

4
5

Ordnance and acce~sories -------------------------------------------------------------- -
Scientific instruments; photographic equipment; watches, clocks -------------------------

----------- -
------------

----------- -
------------

--------------- -
----------------

----------- -
------------

----------- -
------------

----------- -
------------ 35

36
6
7

Other manufacturing --------------------------------- -------------------------------- -
------------------------------------------------------------------- --Public utilities

----------- -
4

----------- -
2,382

--------------- -
577

----------- -
491

----------- -
1

----------- -
168 37

8
- ------- -

Transportation ------------------------------------------------------------------------- 2 1,745 57 6
1

48 2
0

1 168, 38
39

0 Communication ----------------------------------------------------------------------- -- 2I 637 ------------- ------------
40

0 ----------------- -Electric and gas utilities --------------------------------------------- --------- -- ------------ ---------------- ------------ ------------ ------------
41

1
2

Other public utilities ------------------------------------------------ 7 ------------------ -
------------------------------------------ ----------------- -- -Trade

----------- -93 ----------- -11,193 --------------- -3,623 ----------- -2,916 ----------- -14 ----------- -120 42

3
----------------------- -

------------------------------------------------- ----------------- -Wholesale 86 10,998 3,562 2,877 14 120 43

4
--------- -

Commission merchants ------------------------------------------------------------- 1 1
75

24 4
75 410

7 9
48 33

4 9
2 828

2
12

1 2
108

44
45

5 Other wholesalers-------------------------------------------------------------------
3

,
12

,
1

,
------ ------------ 46

6
7

Retail--------------------------------------------------------------------------------- -
------------------------------------------------------------------- -Food 1 1 1

----------- -
------------

----- -
------------ ------------ 47

8
---------- -

General merchandise ---------------------------------------------------------------- ------------ ------------ ---------------- ------------ ------------ ------------ 48
49

9 Apparel and accessories ------------------------------------------------------------- ------------ ------------ ---------------- ------------ ------------ ------------
50

0 Furniture and house furnishings--------------------------------------------------- -- ------------ ------------ ---------------- ------------ ------------ ------------ 5 1
1 ------------------------------------------- -Automotive dealers and filling stations -- ------------ ----------- -

-
---------------- ------------ ------------ ------------

52
2 Drug stores----------- ± ------------------------------------------------------------- ------------ --------- --- ---------------- ------------ ------------ ------------

53
3 Eating and drinking places --------------------------------------------------------- ------------ ------------ ---------------- ------------ ------------ ------------

6 4
4 Building materials and hardware--------------------------------------------------- ------------ ------------ ---------------- ------------ ------------ ------------

5 5
5 Other retail trade ------------------------------------------------------------------- 2

4
1 1

183
--------------- -

60
----------- -

39
----------- -

------- ----
----------- -
------------ 56

6
7

Trade not allocable -------------------------------------------------------------------- -
of real property--------------------------------- -real estate, and lessorsinsuranc eFinance 4 640 143 119

-
3 14 5 7

8
, , .

Finance---------------------------------------------------------------------------------
2 313 35 32 1 ------------ 58

5 9
9 Banks and trust companies --------------------------------------------------------- ------------ ------------ ---------------- ------------ ------------ ------------

6 0
0
1

Credit agencies other than banks -------------------------------------------------- -
Holding and other investment companies -------------------------------------------

----------- -
2

----------- -
313

--------------- -
35

----------- -
32

----------- -
1

----------- -
------------ 61

2 Security and commodity-excliange brokers and dealers ------------------------------ ------------ ------------ --------------- -
2

----------- -
1

------------ ------------ 62
63

3 Insurance carriers and agents ----------------------------------------------------------- 1 6 ------------ ------------
64

4
5

Insurance carriers ------------------------------------------------------------------ -
Insurance agents and brokers -------------------------------------------------------

----------- -
1

----------- -
6

--------------- -
2

----------- -
. 1

----------- -
----------- -

1

----------- -
----------- -

2
U
6C

6 Real estate, except lessors of real property other than buildings ------------------------- ----------- -
1

----------- -
321

--------------- -
106

----------- -
86 1 12 67

7 Lessors of real property, except buildings ---------------------------------------------- -

7 4 1 164 29 7 10 146 68
8

19
---------------------------------------------------------------------------------- -Services 1

Hotels and other lodging places --------------------------------------------------------- -
-

-
1

,
23 7 4 ------------ ------------ 69

N
70
71

-- ---------------------------------------------------------------- -Personal services--- -
Business services ------------------------------------------------------------------------

----------- -
1

----------- -
18

--------------- -
18

----------- -
1

-- 7 -------- -
1

----------- -
2 7 1

72 Automotive repair services and garages ------------------ ; ------------------------------- ------------ ------------- ---------------- ------------ ------------ ------------ 7~
V

73 Miscellaneous repair services, hand trades --------------------------------------------- -
17

----------- -
- 2

----------- -
1 123

--------------- -
4

----------- -
2

----------- -
. 0

----------- -
144 74

74 --------------------------------------------------------------------- -Motion pictures ,
V

75 Amusement, except motion pictures ---------------------------------------------------- ------------ ------------ ---------------- ------------ ------------ ------------
V

76 Other services, including schools -------------------------------------------------------- ------------ ------------ ---------------- ------------ ----------- -
1

------------
7 1

77 Nature of business not allocable ------------------------------------------------------------ ------------ ------------ ---------------- ------------ ----------- -

For footnotes, see pp. 55-56 .



r-A,t STATISTICS, 0F'INC0-_MY'F0R 1950 PART * 2

TABt-E'O .* - Porporation returns,' 1950,*f7led by Western Hemisphere trade co'rpora-
tions, by net income and deficit classes--&4-Dart 1, returns with credit claimed for foreign
taxes paid; Part II, returns with no crt--dit claimed for foreign taxes paid: Number
of returns, net income or deficit, credit ror Western Hemisphere trade corporations,
normal-tax net income from all source--R, income front foreign sources., income tax
before foreign tax credit, foreign taxes -paid, and credit claimed for foreign taxes
paid

PART I .-RETURNS WITH CREDIT IZ--ILAIMED FOR FOREIGN TAXES PAID

[Net income classes and mone :y figures in thousands of dollars ]

-All returns 1 4

Net income classes 2

Under.1----------------------
I under 2---------------------
2 under 3 ---------------------
3 under 4---------------------
4 under 5 ---------------------
5 under 10 ---------------------
1 .0 under 15 -------------------
15 under 20-------------------
20 under 25 -------------------
25 under 50 -------------------
50 under 100--_- ------------
100 under 250 17 . . . . . . . . . . . . . . .
250 under 5007 ----------------
500 under 1,000 ---------------
1,000 under 5,000 17 -----------
5,000 under 10,000 17 . . . . . . . . . .
10,000 and over 17 -------------

Total 17 ----------------

Number
ofreturn s

----------
2
1
1
1
6
9
2
7

22
25
50
28
24
28
11
1 1

228

Net
income 2

----------
2
2
3
4

38 :
106
36

154
726

1,639
7,572

10,165
17,964
69,167
80,924
426,88 9

615,391

Credit for
Western

Memisphere
trade cor-

]porations 1 6

- -----------
1
1

- -----------
13
33
11
60

222
527

2,415
3,186
5,724

19,888
21,003
~6,65 7

139,741

Income
tax 5

----------
----------

1
7

16
6

.28
114
355

1,888
2,711
4,956
19,981
24,577
127,708

182,348

Credit
claimed

for foreign
taxes paid

----------
----------
----------
----------

1
5
7
6

24
95

26 2
1,540
1,859
3,975

14,581
16,129
74,522

113,006

Returns with state-
ments filed (Form
1118) in support of
credit claimed for
foreigntaxes paid

Number
of returns

----------
I
1

Net
incom e

----------
----------

4
7
2
6

20
21
44
21
is
21
6
7

179

2

----------
23-
83
36
132
657

1,367
6,618
7,442
13,228
52,200
44,925

293,22 1

419,93 5

Returns with statertaents filed (Form 1118) in support of credit claimed
foir foreign taxes paid-Continue d

Net income classes 2

Under 1 -----
---------------I under 2

-------------------2 under
3 -------------------3 under 4
-------------------4 under

5 -------------------5 under
10 ------------------10 under
15 -----------------15 under 20------- 7 ---------

20 under 25 -- --------------
25 under 50 -----------------
50 under 100 ----------------
100 under 250 17 -------------
250 under 500 ---------------
500 under 1,000 -------------
1,000 under 5,000 17 ---------
5,000 under 10,000 17 . . . . . . . .
10,000 and over 17 . . . . . . . . . . .

Total 17 . . . . . . . . . . . . . .

For footnotes, see pp. 55-56 .

Credit for
Western
]Elemi-
sphere.

trade cor_
porations 1 6

1------------

9------------
26
1 1

53
200
44 0

2,111
2,311
4,235

14,632
11,522
77,224

112,775

Normal-
tax net
income
from all
sources

1
2

24----------
80
36
126
58 6

1,324
6,059
6,57 5

12,744
48,537
44,535

270,324

390,953

Income from foreign
sources

-Normal-tax
~net income
other than
dividends's

Divi-
dend s

------------1
2

------------

24------------
84
36
97

59 6
1,335
5,852
6,734

13,039
41,447
32,675
221,68 0

323,602 11,582

Income
taxbeforeforeign

tax
credit 5

--------------------
----------
----------

4----------
13
6

25
106
294

1,647
1,957
3,654

15,158
13,554
88,639

125,057

Foreign
taxespaid

1
I

----------5
10
14
33

183
30 9

1,717
2,392
3,957
13,145
12,36 1

111,02 6

145,154

Credit
claimed

forforeign
taxes paid

6
6

21
88

209
1,344
1,509
3,159
10,482
10,112-
68,266

95,20&
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TABLE O .-Corporation returns" 1950, filed by Western Hemisphere trade corpora-
tions, by net income and deficit classes7-Part 1, returns with credit claimed for
foreign taxes paid; Part II, returns with no credit claimed for foreign taxes paid :
Number of returns, net income or deficit, credit for Testern ..Hemisphere trade
corporations, normal-tax net income from all sources, income from foreign sources,
i?~gqme--tax . before foreign tax, cr*edit, foreign taxeso paid,- and credit claimed for
f6f&gn tdx~eepaid-Continuedr

PART IL-RETURNS WITH NO CREDIT CLAIMED TOR FOREIGN TAXES PAID

[Net income and deficit classes and money figures in thousands of dollars ]

Returns with net income 2

Net income and deficit classes 3

Under 1 -------------------------------
I under 2 -----------------------------
2.under,3~----------------------------
9,_qmder .4 -------------------------------
4 aaer 5 -----------------------------
5 under 10 ----------------------------
10 under 15 ---------------------------
15 under 20---------------------------
20 under 25 ---------------------------
25 under 50 ---------------------------
50 under 100 --------------------------
100 under 250 -------------------------
250 under 500 -------------------------
500 under 1,000 ------------------------
1,000 under 5,000 17 --------------------
5,000 under 10,000 ---------------------
10,000 and over-----------------------

Tbtjjr17'1_7----------------------

Number
ofreturn s

4
5
2

3
10
6

10
9

22
13
18
4
3
4

----------

114

Net
income 2

----------
5
4

.3
12
66
72

177
198
749
91 5

2,904
1,516
2,328
7,87 4

----------

1A 823

Credit for
Western

Hemisphere
trade cor-

porations 16

--------------

2
is
19
68
51

238
275

.862
491
569

2,247
--------------

4, ~43

Income
tax 5

----------
----------
----------

I
2

10
12
28
36

131
194
711
405
461

1,902
----------

.,-3.,893

Footnotes for tewt tabZes, pages 21-55

I Data are compiled from the returns
as filed, prior to revisions that may be
made as a result of audit by the Internal
Revenue Service and prior to changes re-
sulting from carrybacks after the returns
were filed .

2 "Net income" or "Deficit" is the differ-
ence between the total income and the
totaLUeductions as reported on the return

'exclY~sive of the net -operating loss deduc-
tion .

a Number of returns shown excludes re-
turns of inactive corporations .

4 Total number of fiscal year returns
includes 5,724 returns of inactive corpo-
rations .

r, "Income tax" consists of normal tax,
surtax, and alternative tax . The alter-
native tax is reported in lieu of normal
tax and surtax where the- income in-
cluder. an excess of net long-term capital
gain over net short-term capital loss, if
and only if such tax is less than the
normal tax and surtax. Tabulated with
the income tax for returns with net in-
come is a small amount of tax reported
on returns with no net income, under
the 'special provisions applicable to cer-
tain mutual insurance companies, other
than life or marine .

Returns with no net
income 3

Number
ofreturns Deficit 2

38

----------
5
6

4
31
23
1 5

----------
163
203
350

----------

800

6 The excess profits tax, imposed by the
Excess Profits Tax Act of 1950, takes effect
as of July 1, 1950 . The tax is imposed on
the adjusted excess profits net income at
the rate of 30 percent . The aggregate
income and excess profits taxes are lim-
ited to a 62 percent ceiling rate, applied
to the corporation's excess profits net
income. For taxable years beginning be-
fore and ending, after July 1, 1950, cor-
porations pay a prorated amount of ex-
cess profits tax, depending on the number
of days in the portion of the taxable yeax
subsequent to June 30, 1950 . For the
calendar year 1950, the maximum com-
bined rate for income tax and excess
profits tax is approximately 57 percent
(23 percent normal tax, plus 19- percent
surtax, plus approximately 15 percent
upon that part of the income represent-
ing excess profits) and the ceiling rate,
is approximately 52 percent. Throughout
this report, the amount of excess profits
tax tabulated is after limitation, and
after adjustments under sections 430(d),
450, 452, 456 and 457 . but before credit
for foreign taxes paid . For limitation of
the excess profits tax. on a new corpora-
tion see footnote 11 ; for -adjustments to
the tax permitted certain taxpayers under
sections 430(d), 450, 452, 456 and 457 see
pp. 12-13 .
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Footnotes for tewt tabh_-s, pages 21-55-Continued-

7The industrial classification is baseM
on the business activity reported on th4---
return. When multiple businesses arE~~
reported on a return, the classification ik-:.
determined by the business activity whicliL
accounts for the largest percentage o:e
total receipts. Therefore, the industria.]L
groups do not reflect pure industry classi--
fications. The industrial groups are basecL
on the Standard Industrial Classification_
issued by the Division of StatisticalL
Standards, Bureau of the Mudget, Exec-
utive Office of the President. There is
-no change in the industrial groups be-
tween 1949 and 1950.

8 The adjusted ex cess profits net income
for 1950 is the excess profits net income
less the sum of the excess profits credit
and the unused excess profits credit ad-
justment. Where the provisions of sec-
tion 430(e) (maximum tax for new cor-
porations) are applicable, the excess
profits tax is computed directly from the
excess profits net income and the amounts
of excess profits credit and adjusted excess
profits net income are not always re-
ported. For paxt year returns, the
amounts of excess profits net income and
adjusted excess profits net income have
been placed on an annual basis .

9 Includes 35 "new corporations" with
no adjusted excess profits net income .
See note 8 .

10 The excess profits net income for tax-
able years ending after June 30, 1950, is
obtained from the net income by elimi-
nating or adjusting special items of in-
come and deductions, consisting princi-
pally of the exclusion of capital gains and
losses, both long- and short-term, and
dividends received from foreign and
domestic corporations .

11 The excess profits tax under the lim-
itation provided by section 430 (e) for a
new corporation is the sum of (1) a tax
on the first $300,000 of the excess profits
net income at the following rates, de-
pending upon the taxable year of the cor-
poration : if the first or second taxable

year, 5 percent ; the third taxable year,
8 percent ; thLi fourth taxable year, 11
percent; the fifth taxable year 14 per-
cent; and (2) 15 percent of the- excess
profits net income over $300,000, if the
taxable year ends before April 1, 1951, or,
for a taxable year ending after March 31,
1951, 18 percent of such excess .

22Includes three "other than new cor-
porations" with no adjusted excess
profits net income reported .

13 Assets and liabilities are tabulated as
of December 31, 1950, or close of fiscal
year nearest thereto . Total assets classes
are based on the net amount of total
assets after reserves for depreciation, de-
pletion, amortization, and bad debts .
Adjustments are made in tabulating the
data, as follows : (1) Reserves, when
shown under liabilities, are used to re-
duce corresponding asset accounts, and
"Total assets" and "Total liabilities" are
decreased by the amount of such reserves,
and (2) a deficit in surplus, shown under
assets, is transferred to liabilities, and
"Total assets" and "Total liabilities" are
decreased by the amount of the deficit .
The lower limit of each total assets class
is shown in the table.

"Includes returns with no statements
filed (Form 1118) in support of credit
claimed for foreign taxes paid .

15Amount shown for normal-tax net
in

*
come other than dividendwfroin foreign

sources has been reduced by negative
amounts .

IGWestern Hemisphere trade corpora-
tions (as defined in sec . 109 of the Code)
are allowed a credit for the calendar year
1950 equal to 33 percent of their normal-
tax net income . This credit is reduced to
30 percent for taxable years beginning
after June 30, 1950, and, beginning April
12 1951, is reduced to 27 percent .

";Includes returns of consolidated cor-
porations where one or more of the cor-
porations within the affiliated group is a
Western Hemisphere trade corporation .
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PERSONAL HOLDING COMPANY RETURNS (FORM 1120H) ,

The data in this section are tal>ulated from personal holding com-
pany returns, Form 1120H, for thLe calendar year 1950, a fiscal year
,ending in the period July 1950 tbLrough June 1951, and a part year
with the greater part, of the accounting period in 1950. Data from
,corporation income tax returns, Form 1120, filed by personal holding
,companies are not included in t1ais section but are included in all
tabulations pertaining to Form 1120 throughout this report. Annual
information returns, Form 958, recjLuired to be filed by each officer and
director of foreign personal holding companies defined in section 331
-of the Internal Revenue Code, are not included in this report.

Personal holding company returns, Form 1120H, are filed under
the provisions of subehapter A, el3apter 2, of the.Internal Revenue
-Code, which levies a surtax at graduated rates on the undistributed
-subchapter A net income of corporations classified as personal holding
-companies. The surtax thereby irnposed is in addition to the corpo-
ration income tax reported on Form 1120. Personal holding com-
pdnies are exempt from the surtaK levied by section 102 of the Code
on corporations improperly accumulating surplus.

The personal holding company surtax rates for taxable years be-
ginning after December 31, 1941, are 75 percent of the undistributed
Subehapter A net income not in excess of $2,000, and 85 percent of
the amount thereof in excess of $2,000. For corporations with net
.long-term capital gain in excess of net short-term capital loss, an
alternative tax is provided, whicbL, in effect, limits the total tax on
Such excess to 25 percent. A com._parison of prior year rates is shown
.in note 43, page 267.

In section 501 of the Code, a personal holding company is defined,
in general, as any corporation if (1) at least 80 percent of its gross
income for the taxable year is personal holding company income; but
if the corporation is a personal holding company for any taxable year
beginning after December 31, 1936, then, for each subsequent taxable
year, the minimum percentage is 70 percent in lieu of 80 percent,
until a taxable year during the whole of the last half of which the
stock ownership required in (2) does not exist, or until the expiration
.of 3 consecutive taxable years in each of which less than 70 percent
of the gross income is personal holding company income; and (2) at
any time during the last half of the taxable year more than 50 percent
in value of its outstanding stock is owned,. directly or indirectly, by
or for notmore than five ]individuals.

The term "personal holding company" does not include a corpora-
tion exempt from taxation under section 101; a domestic bank or
trust company, a substantial part of the business of which consists
of receiving deposits and making loans and discounts or exercising
fiduciary powers; a life insurance company; a surety company; a
foreign personal holding company (as defined in s.ection 331); a
licensed personal finance company,- or a lending company, defined in
subsection (b)(6) of section 501; a loan or investment corporation,
defined in subsection (b) (7) of section 50 1; a finance company, defined
in subsection (b)(8) of section 501; and a foreign corporation if (a)
its gross.income from sources within the United States for the 3
previous consecutive years has been less than 50 percent of its total
01ross income from all sources and (b) all of its stock outstandingt,
during the last half of the taxable year is owned by nonresident alien

278249-54-5 59
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individuals, whether directly or -indirectly through other foreign
corporations.

. Personal holding company miconne, which enters 'into the foregoing
classification, is defined in section 502 of the Codeas the portion of
gross income which consists of: (cz) Dividends, 'interest (other than
interest constituting rent under (g) ), royalties (other than mineral, oil,
or gas royalties), and annuities; <b) gains from stock and security
transactions, except in the case of iregular dealers; (c) gains from com-
modities transactions; (d) inc6me from estates and trusts; (e) income
from personal service contracts; (J) amounts received as compensation
for a shareholder's use of corporation property; (g) rents, unless con-
stituting 50 percent or more of the gross income; and (h) mineral, oil,
or gas royalties, unless such royalties constitute 50 percent or more of
the gross income, and unless the deductions allowable for expenses
under section 23 (a) (other than (--ompensation for personal services
rendered by shareh6lders) constitixte 15 percent or more of the gross
income. For further explanation c:)f and exceptions pertaining to the
above items, see instruction (A) for Form 1120H, facsimile on page 347.

The subehapter A net income, computed as the first step in the
determination of personal holding company surtax liability, includes
personal holding company income and other income as well. It is
obtained from the net income for income tax computation (item 34,
p. 1, Form 1120) by making the fo]Llovvlm"g adjustments, described here
in the order of computation on the face of Form 1120H:

A. Deductions not allowed-
(1) Expenses and depreci.-%tion, which are allocable to the

operation and maintenance of property owned or operated by the
personal holding company, and which are 'allowed as deductions
under chapter I of the Code, are disallowed for purposes of
chapter 2, subchapter A, to the extent that they exceed the rent
or other compensation received for the

'
use of the property. For

exceptions to this provision, see instruction 3, Form 1120H,
facsimile on page 348.

(2) The net operating loss deduction (allowed in the computa-
tion of chapter 1 net income) is not allowed in computing sub-
chapter A net income.

B. Additional deductions-
(1) In lieu of contributions or gifts deducted in computing

chapter I net income, there is substituted a deduction for con-
tributions or gifts made within the taxable year in an amount not
in excess of 15 percent of the taxpayer's net income, such net in-
come being computed under t1lie provisions of chapter I without a
deduction for contributions or gifts and adjusted to the extent
described in A (1), above.

(2) Federal income, war-profits, and excess-profits taxes, as
well as income and profits taxes paid to a foreign country or
United States possession, are deductible to the extent not allowed
in computing chapter 1 net income. This provision does not
apply to surtax on corporations improperly accumulating surplus
or to surtax on personal holding companies.

tD 1
(3) Amounts paid in liquidation of liability of the corporation

based on liability of a decedent to make contributions or gifts are.
also deducted in arrivino, at the subchapterA net income.

Undistributed subehapter A net income is derived from the sub-
chapter A net income by deducting (a) the amount of dividends paid
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credit provided in section 27(a) (1) and (2), computed without. the
benefit of the credit for interest on certain Government obligations, (b)
amounts used or irrevocably set aside to pay or to retire indebtedness
of any kind incurred prior to January 1, 1934, if such amounts are
reasonable with reference to the size and terms of such indebtedness,
(c) dividends paid after the close of the taxable year and before the 15th
of the third month following the close of the taxable year, and (d)
amounts distributed in redemption of certain preferred stock.
Amounts deductible under (a) and (c) are computed as provided in
section 504 (a) and (c). See instruction (1), Form 1120H, facsimile on
pages 347-348.

The three' tables which follow are based on returns as filed, prior to
revisions that may be made as a result of audit by the Internal
Revenue Service. The first table shows a comparison of summary
data for 1950 with similar data for 1949. The second table shows the
number of returns with subehapter A net income, classified by size of
subehapter A net income, while the third table shows the principal
items reported for the computation of the surtax.

Personal holding company returns, 1950 and 1949: Summary data

[Money figures in thousands of dollars]

Increase or decrease (~)

Total number of returns ------------------------------------
Returns with undistributed subchapter A net income:

Taxable returns:
Number -------------------------------------------
Undistributed subchapter A net income ------------
Tax liability ---------------------------------------

Nontaxable returns: I
Number -------------------------------------------
Undistributed subchapter A net income ------------

Returns with no undistributed subchapter A net income 2_ _

1950

6,094

627
7,899
3,589

324
43,805
5,143

1949

6,112

507
3,532
1,101

225
16,500
5,380

Number or
amount

-18

120
4,367
2,488

99
27,305
-237

I Nontaxable as a result of the alternative tax computation.
2 For 1950, includes 408 returns with no data; for 1949, includes 428 returns with no data.

Percent

_0

24
124
226

44
165
-4

Personal holding company returns, 1950, with subchapter A net income, by sub-
chapter A net income classes and by returns with undistributed subchapter A net
income and returns with no undistributed subchapter A net income: Number of
returns

Number of returns with subehapter A
net income

Subehapter A net income classes
(Thousands of dollars)

Under 5 -----------------------------------------------------
5 under 10

---------------------------------------------------10 under 25
-------------------------------------------------25 under 50-------------------------------------------------

50 under 100------------------------------------------------
100 under 500-----------------------------------------------
500 under 1,000----------------------------------------------
1,000 under 5,000 --------------------------------------------
5,000 and over ----------------------------------------------

Total

1,790
501
662
406
367
418

58
36
5

With un-
distributed

subehapter A
net income

299
75

-125
123
107
164
34
21
3

With no un-
distributed

subchapter A
net income

1,491
426
537
283
260
254
24
15
2

Total------------------------------------------------- 1 4,243 1 951 1 3,292



Personal holding company returns, 1950, in aggregate and for returns with chapter I net income and with no chapter 1 net income,'by returns'with
subchapter A net inconze and with no subchapter A net income, and by returns with undistributed subchapter A net income and with no undis-
tributed subehapter A net income: Number of returns, chapter 1 net income or deficit, subchapter A net income or deficit, deductions, undis-
tributed subchapter A net income or deficit, tax liability, and credit for income tax under chapter 1

[Money figures In thousands of dollars]

1
2

2

4
5

6

7

8
0

10

11
12
13

14
15
16
17

Returns with chapter 1 net income I Returns with no chapter I net income I

With subehapter A With subehapter A
net Income net income

Allreturns - With no With no
Total With un- With no subebapter

A net rotal With un- With no subcbapter
A netdistributed undistri- Income distributed undistri- incomesubehapter buted sub- subehapter buted sub-

A net chapter A A net chapter A
Income net income income net IncomG

All returns:
Number ---------------------------------------------- 56,094 4,144 033 3,153 88 81,950 18 139 51,793
Chapter I net income or deficit I ---------------------- 383? 198 396,519 152 1 261 24,31890 UO 1 01 M Rd 111 9di I Igo WTgubobapterknet income or deficit ------------------- 248,268 355.377 135,742 220,116 6 481 67,009 66 799 07,874

Deductions:
Dividends paid credit---------------------------- 360,019 352,927 81,514 271,192 221 7,092 7 1,323 5,762
Amounts paid or irrevocably set aside to pay or

retire indebtedn s f ki d i i
5,529 5,107 1,584 3,523 ------------ 422 14 142 266

es o any n neurred pr or
to January 1, 1934.

Dividends paid after close of taxable year --------- 2,709 2,695 987 1,708 ------------ 14 ------------ 12 2

Total deductions ------------------------------- 368.257 360,729 84,085 276,423 221 7,528 21 1,477 6,030

Undistributed subehapter A net income or deflcjt_____ 619,888
1
6,352 51,659 656,308 0 703 014,536 45 6 677 0 13,904

Credit for income tax under chapter 1 2--------------- 13.320 13.319 13.319 ------------ ------------ 1 1 -------- ------
Tax liability ------------------------------------------ 3,689 3,574 3.574 ------------ ------------ 15 15

----
------------

------
------------

Returns with sui-tax computed at regular rates:
Number ---------------------------------------------- 314 301 301 ------------ ------------ 13 13 ------------ -------- -
Undistributed subehapter A net income -------------- 1,773 1,769 1,769 ------------ ------------ 4 *4 ------------

- --
------------

Surtax ------------------------------------------------ 1,492 1,489 1,489 ------------ ------------ 3 3 ------------ ------------

Returns with alternative tax: I
Numbell---------------------------------------------- 313 308 308 ------------ ------------ 6 5 ------------ -- - -
Undistributed subcbapter A net Income -------------- 6,126 6,085 6,085 ------------ ------------ 41 41 ------------

- - ------
------------

Credit for Income tax under chapter 1 2 - - - - - - - - - - - - - - - 771 770 770 ------------ ------------ 1 1 -- -
Alternative tax 4-------------------------------------- 2,097 2.085 2,085 ------------ ------------ 12 12

- --------
------------

------------
------------

3

4
5

6

7

8
9

10

14
15
16
17



Returns with no tax:
,8 Number ---------------------------------------------- 3 5 5,467 33,535 324 3,153

58
8 5 1 932 ------------ 139 61,-193 18

19 Urldistributed subehapter A net income or deficit----- a 6 27,787
3 6

13,206 343,805 656,308 6703
:a

614 581 ------------
0

677 6 13
,

904 19
20 Credit for income tax under chapter 1 2............... 12,549 12,549 12,549 ------------

------------
------------ ------------

------------

------------ 20

I Net income for income tax computation reported as item 34, page 1, Form 1120.
2 For coz porations with net long-term capital gain in excess of net short-term capital

loss, an alternative tax Is provided, which, in effect, limits the total Income tax plus

personal holding company surtax on such cases to 25 percent. Accordingly, a credit

is allowed on the personal holding company return for the portion of the corporation

income tax which is attributable to the excess of the net long-term capital gain over the

net short-term capital loss.
3 Returns which are nontaxable as a result of the alternative tax computation are not

Included under "Returns with alternative tax" but are shown under "Returns with no

tax."

4 The alternative tax is the sum of (1) a partial surtax, computed at the personal holding
company. surtax rates on the undistributed subehapter A net income reduced by excess
of net long-term capital gain over not short-term capital loss, and (2) 25 percent of excess
of net long-term capital gain over net short-term capital loss, reduced by that portion
of the income tax under chapter 1 attributable to excess of net long-term capital gain
over net short-term capital loss.

5 Includes 408 returns with no data.
6 Deficit.



TABLE I.-Corporation retvrns,' 1950 by States and, Territories for returns with net income and returns with no net income: Number of returns,

net income or deficit, and divideQs paid in cash and asset's other than own stock; also, for returns with net income: Total tax, income tax,

and excess profits tax
[Money figures In thousands of dollars]

Returns with not income 4 Returns with no net income 4

Total Taxes Dividends Dividends

s and Territ ries 2Stat number paid in Number paid
ine o of Number cash and 4

cash
and

returns 3 of Net
income 4

Total Income Excess assets other of
returns

Deficit assets other
ownthreturns

tax tax profits
tax 6

than own
stock 7

an
stock 7

I Alabama ------------------------------------- 4,881 3,371 215,418 84 904
'

78,935
3 9

5,969
271

39,275
0701

1,385
125

8,412
2711

382
28

1
2

2
3

Alaska ---------------------------------------
Arizona

401
2 087

193
1 261

6,927
51,906

2'600
19,493

2, 2
18,041 1,452

,
8,662 706

,
5,382

9
344
106

3
4

4
5

--------------------------------------
Arkansas -------------------------------------

rniCalif

,
3,416

52033

,
2,343

19 943
93,596

2 388 403
34, 8C3

947,125
32,859

879, 22~
1,944

67,900
19,496

649,717
792

10,821
4,58

115,813 7,121 5
6,

6
a ------------------------------------o

Colorado -------------------------------------
,

5,534
,

3,415
7 973

, ,
279,678
788 029

116 059
263:890

105,805
241 767

10,254
22,123

62, W2
150,193

1 719
3: 908

12,317
27,756

382
846 7

7
8

Connecticut----------------------------------
Delaware

12,335
3 333

,
2 215

,
1,134,072 392 849

,
350,241 42,608 574,224 906 13,409 1,626 8

9
------------------------------------

District of Columbia -------------------------
,

4,423
,

2,748 191,360 68; 744 65,973 21771 V, 770 Ij w 101 ni W
U ...........................Florida........... 492~ 0 095 274,022 Og, 857 93,205 6,652 48,451 5,525 36,227 608 10
I
2

.
Georgia --------------------------------------

-- - ---- - --'Hawaii -- -

,
7,972
1 373

,
5,692

778
331,659
80,802

129,804
30,726

122.887
28,212

6,917
2,514

102,105
25,836

2,105
558

16,658
5,518

410
658

11
12

3
4

- - -- - ----------------- --- -
Idaho ----------------------------------------

------Illinois---------------------------------

,
2,271

41 912
1,195

27,124
67,549

3,721,939
25,102

1,562 715
23,658

1,430,353
1,444

132,362
14 728

842,362
567

11,990
3,002

94,594
50

19,653
13
14

5 Indiana--------------------------------------
,

15,112 10,200 707,071 284: 310 261,312 22,998 14Q, 043
09452

3,580
1 743

23,953
7378

800
424

15
166

7
Iowa --- -------------------------------------

---------------------------Kansas ---------
8,148
5 583

5,848
3 874

311,695
.305,673

111,358
117,154

103 850
113: 558

7,508
3,596

,
64,974

,
1,358

,
9.277 293 17

8
9

-- -
Kentucky------------------------------------

------------------------ -Louisiana - -

,
5,581
7 002

,
4,060
4,651

334,908
289,042

133,585
110

,
163

126,594
104,874

6,991
5,289

75,070
89,670

1,362
2,028

10,403
15,397

438
639

18
19

0
--- - -----
--------------------------Maine ---------

,
4 261 2,559 113,625 42,421 40,510 1,91.1 25,576 1,507 10,360 241 20

1
-- --

Maryland------------------------------------
,
9748 5,700 433,902 161,788 153,318 8,470 103,711 2,670 22,113 1,148 21

2 Massachusetts -------------------------------
,

33 119 20,933 1,472,584 472,480 444,476 28, OQ4 403,936 11
,
354 62,966 2,282 22

3 Michigan ------------------------------------
,

19,845 13,756 4,523,020 2,119,484 1,818,385 301,099 1,099,231 51102 72,646 1, 552 23
4 Minnesota ----------------------------------- 60011 8,165 669,032 257,372 242,367 15,005 155,199 2,752 15,547 1,263 24
5 Mississippi -----------------------------------

,
2303 2,282 72,415 24,987 23,984 1,003 12,665 839 5,166 255 25

6 Missouri -------------------------------------
,

17,186 11,858 1,144,508 461,072 428,723 32,349 252,386 4,326 27,352 4,007 26
7 Montana ------------------------------------- 3,138 1,805 55,356, 18

'
963 18,154 809 11,830 1,103 3,316 180 27

8 Nebraska ------------------------------------ 4,598 3,363 165,827 59,517
9

56,366
5276

3,151
391

34,451
3 863

977
343

5,949
0903

645
76

28
299

0
Nevada --------------------------------------
New Ifampshire-----------------------------

808
2,301

431
1,517

19,906
58,599

6, 18
21,846

,
20,407 1,439

,
13,530 740

,
3,895 127 30

1 New Jersey ---------------------------------- 37,938 22,765 1,327,606 410,705 382,055 28,650 221,581 13,287 64,292 2,378 31
2 -----------------------~ -----New Mexico - 1,282 917 34,790 13,039 12,110 929 6,875 314 2,383 16 32
3

- --
-------- -----New York 159,792 96,744 10,917,714 4,075,812 3,823,112 252,700 3,376,139 56,771 386,928 23,281 33

4
-------------------- --

North Carolina ------------------------------- 11.505 8,014 558,075 214,997 202,605 12,392 128,1159, 2,738 14t64.5 691

1

34
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35
36
37
38
39
40
41
42
43
44
45
46
47
48
C~
50
51

North Dakota----------------- --------------
Ollio -----------------------------------------
Oklahoma------------------------------------
Oregon---------------------------------------
Pennsylvania --------------------------------
Rhode Island ---------------------------------
South Carolina------------------- -----------
South Dakota--------------------------------
Tennessee ------------------------------------
Texas -----------------------------------------
Utah-----------------------------------------
Vermont -------------------------------------
Virginia--------------------------------------
Washington ----------------------------------
West Virginia--------------------------------
Wisconsin --------------------------- ---------
Wyoming -------------------------------------

Total----------------------------------

For footnotes, see pp. 241-245.

1,430
32,547

5,346
5,829

30,727
5,386
5,534
2,091
6,723

21,431
3,010
1,583
9,172

11,025
6,300

16,622
1,284

665,992

1,087
22,913
3,676
3,517

20,312
3,385
3,601
1,513
4,850

13,679
1,774

928
6,518
5,529
4,078

11,226
919

426,283

25,362
3,110,065

417,860
257,698

3,211,288
201,463
182,887
28,200

316,344
1,221,352

81,794
43,083

422,390
402,322
202,686
845,030
29,303

44,140,741

6,791
1,323,123

168,612
100,351

1,326,879
78,773
69,433

9,234
119,858
456,906
29,988
11,341

162,089
150,040
75,930

322,132
8,810

17,316,932

6,526
1,200,329

160,471
92,606

1,208,691
73,613
67,106
8,823

112,216
431,740
28,204
10,732

153,539
140,095

71,341
298,823

8,456

15,929,488

265
122,704

8,141
7,745

118,788
5,160
2,327

411
7,642

25,166
1,784

609
8,550
9,945
4,589

23,309
354

1,387,444

3,897
705,540
145,538
38,874

757,594
40,276
29,855
5,216

62,971
391,523
18,524
5,874

103,358
76,457
56,258

157,222
5,604

11,454,755

318
8,537
1,414
1,705
8,816
1,679
1,453

479
1,676
6,183

901
F 627
2,360
3,289
1,853
3,970

321

203,031

1,051
78,159
17,349
7,311

90,069
13, 442

7,461
1,413

12,355
75,245
6,425
3,689

32,636
21,695
14,306
17,732
2,045

1,527,437

123
4,148

721
801

7,010
1,881

101
29

1,145
4,188

121
89

704
1,739

750
896
229

98,208

35
36
37
38.
30
40
41
42
43
44
45
46
47
48
49
50
51



68 STATISTICS-OF* INCOIV-aE FOR 1~950, PART 2

TAIBLF, 2.-Corporation returns,' 1950, by major industrial, groups and minor-
Number Qf returns, total compiled rec!--eipts, net income or deficit, and dividends-
Total tax, income tax, and excess proXts tax

[Money figures irr

47
48
49

50
51

52
53
54
.55

Returns with net income 4

Total
Major industrial groups and rn inor in dustrial gr(>u ps 8 numberof Number Totalreturns I of re- compiled Net

turns receipts 9 income 4

All industrial groups---------------------------- - ----- 665,992 426,283 430,687,780 44,140J41
Agriculture, forestry, and fishery --------------- - ----- 8,630 5.039 1, 907, 678 320,571

Farms and agricultural services ------------ - ----- 7,847 4,648 1,836,004 305,025
Forestry----------------------------------- - ----- 317 196 37,231 12,994
Fishery ----- ------------------------------ - ----- 466 195 34,443 2,552

Min.irg and quarrying ------------------------- - ----- 10,609 5.032 7, 662,4q6 1,175,237
Metal mining------------------------------ - ----- 1,551 209 1,234,475 288, 224

Iron ----------------------------------- - ----- 97 40 337,924 45, 635
Copper, lead, zine, gold, silvei---------- - ----- 1.140 1,30 787,933 212,213
Other metal mining-------------------- - ------ ~314 39 108,618 30,386

Anthracite in ining ------------------------- - ----- 231 105 384,242 26,095
B iturn inous coal and lignite min.iD.g -------- - ----- 2,122 1,105 2,063.095 180,363
Crude petroleurn and natural gas productiox-i 4,407 2,369 3,144,1537 539,989

Crude. petroleum, natural gas, and natural 3,174 1,695 2.h54,054 465,382
gasoline.

Oil- and gas-field contract services------ 1,233 674 590,483 74,607
Nonmetallic mining and quarrying --------- ----- 2,2~8 1,244 836,137 140.5,96

Ston.p, sand, and gravel ------------------ ------ 1,534 1.068 598,141 87,626
Other nonmetallic mining and quarrying-_ 764 176 237,996 52,930

Construction ----------------------------------- ----- 29,101 17,868 9,963,007 651,035
General building contractors ---------------- ----- 8,618 5,003 3,543,557 173,850
General contractors other than building---- - 4,115 2, 6CA 2,836,999 274,401
General contractors not allocable------------ ----- 438 189 103.447 5,161
Special trade contractors-------------------- ----- 14,886 9,664 3. 396, 983 191,728
Other construction --------J ------------------ ----- 1,044 348 82,021 5,895

Manufacturing--------------------------------- ----- 118,813 79,186 210.033,648 24, 22:3, 918
Beverages----------------------------------- ----- 3,353 1,773 5,170,177 492,332

Noralcob olic beverages ---------------- ----- 2,532 1.325 669,188 73,411
Malt liquors and malt------------------ ---- 412 227 2,198,226 245,224
Wives ----------------------------------- ----- 164 100 116,976 8,665
Distilled, rectified, and blended liquors - - - -_ 245 1,21 2,1855, 787 165,032

Food and kindred products----------------- ----- 11,314 7.158 28,058,709 1. 443, 626
Meat products -------------------------- ----- 1,445 993 9, 223, 0*1 4 121,635
Dairy products------------------------- ----- 1,791 1,174 3,443,589 180,154
Canning fruits, vegetables, and seafoods- 1,840 1,193 2,973,994 239,401
Grain mill products, except cereal prepara- 1,259 917 3,874.240 147,091

tions.
Bakery products----------------------------- 1,840 1,169 2,508,457 182,993
Sugar------------- --------------------------- 130 105 1,388,375 116,299
Con fectiopery -------------------------------- 758 408 1,208,939 115,459
Cereal preparations--------------------------- 31 27 341,309 36,327
Other food, including manufactured ice and 2,008 1,059 1,953,816 212,332

favoring sirups.
Food and kindred products not allocable------ 212 113 1,142,976 91,935

Tobacco manufactures --------------------------- 203 128 3,204,630 291,635
Cigars --------------------------------------- 122 68 262.855 16,675
Other tobacco manufactures ----------------- 81 60 2,941,775 274,960

Textile-m ill products ---------------------------- 5,907 4,381 12,686,4F2 1, 2638,801
Yarn and tbread (cotton, wool, silk, and 620 504 1,628,163 202,179

syntbetic f1ber).
Broad-woven fabrics (woolen and worsted) --- 325 218 1,144,273 85,463
Broad-woveri. fabrics (cotton) ---------------- 419 356 3,044,202 313,449
Narrow fabrics and other srpallwares (cotton, 425 310 284,602 24,293

wool, silk, and synthetic fiber).
KDit goods ----------------------------------- 2,004 L499 1,847,991 159,.251
Dyeing and finishing textiles, except knit 629 425 659,428 61,406

good.s.
Carpets and other floor coverings------------ 161 ill 965,454 113,227
Hats, except cloth and millinery ------------- 202 121 148,179 8,954
Other textile-m ill products------------------- 951 738 1,828,087 196~078
Textile-mill products not allocable ----------- 171 99 1.136,103 104.501 1

For footnotes, see. pp. 241-245.
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industrial groups, for returns with net income and returns with no net income:
paid in cash and assets other than own stock; also, for returns with net income:

thousands of dollars]

Returns with net income 4-Continued Returns with no net income 4

Taxes Dividends Dividends
paid in T t l

paid in

Excess
cash and

assets other
Number
ofreturns

o a
com~piled Deficit 4 cash and

assets other
Total tax Incom e

tax 5 profits than own receipts than own
tax 6 stock 7 stock 7

17,316,932 15,929,488 1,387,444 11,454,755 203,031 27,442,289 1,527,437 98,208
102,779 97,462 5,317 105,491 3,261 223,287 26,074 1,039
98,451 93,168 5,283 102,703 2..913 205,791 21,391 928
3,618 3,604 14 2,542 98 3,635 1,629 84

710 690 20 246 250 13,861 3,054 27
447,481 430,570 1(j, 911 543,025 4,024 946,072 85,014 9,730
108,932 105,467 :3,465 157.411 611 69,966 6,953 102
17,215 157979 t, 236 22,086 38 44,739 98 ------------
79,965 77,777 2,188 123,169 458 18,889 5,276 98
11,752 11,711 41 12,156 115 6,338 1,579 4 1,
7,077 6,934 143 t4,669 t13 118,656 3,933 186 1

69,425 67,620 1,805 62,134 891 357,722 17
,
237 793 1

202,802 196,225 6,577 266,299 1,760 355,589 50
,
064 8,599 1

172.,006 168,303 3,703 250,977 1,317 254,272 42
,
574 8,106 1

30, 796 27,922 2,874 15,322 443 101,317 7.490 493 1
59,245 54,324 4,921 42,512 649 44,139 6,827 50 1
35,470 32,667 2,803 13,042 407 36,442 3,630 47

*
1

23,775 21.657 2,118 29,470 242 7,697 31197 3 1
246,711 228,683 18,028 81,193 .9,826 1,598,772 89,018 1,474 1
65~699 60,642 5,057 19,337 2,948 626,570 28,970 553 2

110,103 102,321 7,782 39,684 1,330 356,158 25,729 452 2
1,S47 1.701 146. 361 178 26,341 1,521 91 2

67,073 62,166 4,907 21,472 4,983 563,584 30,780 372
1,989 1,853 136 339 .387 26,119 2,018 6 2

10,636,866 9,564,912 1,071,954 6,030,125 36,686 10,269,289 502,383 31,771 2
204,756 195,933 8,823 108,168 1,405 428,422 30.219 572 2
27,101 26,233 868 23.386 1,131 131,402 9,423 69 2

.106.326 101,070 5,256 58,013 159 232,123 17,871 444 2
3,164 2,825 339 300 61 24,562 1,259 30 2

68,165 65,805 2,360 26,469 54 40,335 1,666 29 3
611,149 573,938 37,211 365,836 3,842 4,001,496 55,416 16,539 3
48,136 462419 1,717 17,941 412 2,911,243 9,647 14,217 3
78,347 73,057 ri, 290 45,930 580 180,630 4

,
688 279 3

1.03,225 93,976 9,249 43,649 576 174,397 10
,
764 316 3

65,692 60,999 4,693 29,562 310 195,994 3
,
816 179 3

76,677 73,168' 3,509 48,930 605 189,214 7,256 220 3
47,132 44,429 2,703 34

`
200 22 27,278 1,648 8 a

49,117 46,646 2,471 37,663 331 112,110 5,032 211 3
16,454 15,981 473 L6,084 3 2,723 227 ------------ 2
84,372 80,731 3,641 66,403 922 142,033 9,637 1,091 4

41,997 38,532 3,465 25,474 81 65,874 2,701 18 4
131,419 1202400 11,019 95, 933 72 20,231 899 47 4

6,667 6,559 108 4,225 52 15,758 - 526 39 4
124,752 113,841 10,911 91,708 20 4,473 373 8 4
538,295 507,483 30,812 253,222 1,413 490,831 28,556 1,322 4
91,180 81,724 9,456 37,765 106 76,065 2,901 '216

36,509 35,075 1,434 13,477 103 100,058 5,976 274
128,420 125,861 2,559 73,566 59 28,871 1,968 150 4

9,662 8,803 859 4,618 112 17,444 1,652 21

65,524 61,200 4,324 22,439 467 94,285 4,504 245 1
25,189 23,960 1,229 11,563 194 62,771 4,283 69

51,483 46,765 4,718 22,403 44 33,273 1,852 145
3,610 -3,406 204 1,766 78 13,880 765 1

82,574 77,480 5,094 38,6?7 195 38,978 -3,157 13
44.144 43.209 935 26.938 55 25,206 ~,498 188

6
7

0

2
3
4
5
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TABLE 2.-Corporation returns,I 1950, by major industrial groups and minor
Number of returns,.total compiled rc--ceipts, net income or deficit, and dividends
Total tax, income tax, and excess pro_-fits tax-Continued

[Money figures in

56
57
58
59
60
61
62
63

88
89

90
91

92
93

94
95
96
97
98
99

100
101

102
103
104
105

Returns with net income 4

Total

Major industrial groups and minor industrial gr- oups g number
of re- Number Total
turns3 of re- compiled Net

income 4
turn s receipts 9

Manufacturing-Continued
Apparel and products made from fabrics -- - ------ - 14,494 8,596 7,235,591 328,280

Men's clothing ------------------------ - ------ 2,732 1,917 2,550,205 139,478
Women's clothing-------------------- - ------ 7,070 3,853 2,990,631 111,835
Millinery----------------------------- - ------ 503 266, 87,667 1,965
Fur goods----------------------------- - ------ 1,020 525 121,477 2,661
Other apparel and accessories ---------- ------ 731 471 320,817 14,988
Other fabricated textile products ------- ------ 2,043 1,362 957,54-9 47,101
Apparel and products made from fabric:!s not 395 202 207,252 10,252

allocable.
Lumber and wood products, except furnittixe- 6,901 4,273 5,207,208 674,342

Logging camps, logging contractors, sawirnJIls, 3,032 2,289 3,163,822 463,059
and planing mills.

Millwork, plywood, and prefabricated struc- 1,264 935 1.295,211 156,628,
tural wood products.

Wooden containers-------------------- ------ 548 403 400,515 27,503
Other wood products ------------------ ------ 1,057 646 347,660 27,152

Furniture and fixtures --------------------- ------ 4,556 3,157 2,829 265 253 774
Furniture-household, office, public build- 3,278 2,342 2, 424, 977 225:124

ing, and professional.
Partitions, shelving, lockers; and office and 629 397 180,765 12,095

store fixtures.
Window and door screens, shades, and -vene- 518 337 180,044 14,213

tian blinds.
. Other furniture and fixtures ------------ ------ 131 81 43,479 2,342

Paper and allied products ------------------ ------ 2,637 2,148 6,883,425 1,014,336
Pulp, paper, and paperboard---------- ------ 443 387 3,978,036 691,835
Paper bags and paperboard containers and 1,279 1,055 1,564,138 181,622

boxes.
Pulp goods and other converted paper prod- 915 706 1,341,251 140,879

ucts.
Printing, publishing, and allied industries - ------ 13,251 8,939 6,217,762 629,486

Newspapers --------------------------- ------ 2,993 2,144 2,295,765 289,991
Periodicals ----------------------------------- 1,266 706 895,208 79,574
Books --------------------------------- ------ 752 451 516,176 50,405
Commercial printing, including lithographing- 5,216 3,822 1,779,944 147,470
Other printing and publishing --------------- 2,481 1,556 477,572 38,389
Printing, publishing, and allied industries 543 260 253,097 23,657

not a1locable.
Chemicals and allied products ------------------- 7,615 4,847 16,217,543 2,793,959

Industrial inorganic chemicals --------------- 275 200 749,235 137,475,
Industrial organic chemicals, including plas- 522 351 3,183,102 879,739

tic materials, synthetic rubber, and syn-
thetic fibers

Drugs and ni~dicines ------------------------ 1,466 793 1,519,165 325,503.
Soap and glycerin, cleaning and polishing 961 576 1,785,797 157,437

preparations, etc.
Paints, varnishes, lacquers, etc--------------- 1,172 881 1,923,309 180,321
Perfumes, cosmetics, and other toilet prepara- 671 321 337,471 39,852

tions.
Fertilizers ----------------------------------- 370 284 621,141 54,309
Oils and fats, animal and vegetable, except 535 405 1,706,798 110,538

edible cooking oils.
Other chemical products --------------------- 1,196 779 1,433,477 233,940
Chemicals and aHied products not allocable-- 447 257 2,958,048 674,845

Petroleum and coal products --------------------- 684 516 19,973,951 1,826,031
Petroleum reffning --------------------------- 282 216 19,088,296 1,725,889
Other petroleum and coal products---------- 402 300 885,655 100,142

Rubber products -------------------------------- 675 535 4,033,219 436,897
Tires and inner tubes------------------------ 40 37 .3,204,425 337,695
Other rubber products, including rubberized 635 498 828,794 99,202

fabrics and clothing.
Leather and products ---------------------------- 2,820 1,836 2,851,780 170,029

Leather, tanned, curried, and finished------- 419 319 645,816 39,528
Footwear, except rubber --------------------- 1,037 675 1,737,654 101,458
Other leather products----------------------- 1,364 842 468,310 29,043

For footnotes, see pp. 241-245.
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industrial groups, for returns with net income and returns with no net-income:
paid in cash and assets other than own stock; also, for returns with net income:

thousands of dollars]

Returns with net income 4--Continued Returns with no net income 4

Taxes Dividends Dividends
paid in paid in

cash and 1',-Tumber Total
cash and

otal tax In co - e
m

Excess
profits

assets other
than own

of returns compiled
receipts 9

Deficit 4
assets otber

than ownatax
tax 6 stock 7 stock 7

125,451 119,249 6,202 48,713 5,719 1,109,838 49,543 1,139
55,713 2,809 20,170 781 228,170 9,339 396
41,580 39,446 2,134 18,429 3,136 669,605 28,648 658

497 497 ------------ 167 233 35,942 1,357 51
496 486 10 93 488 43,286 2,082 14

5,445 5,177 268 2,180 253 38,400 1,774 ------------
17,734 16,909 825 5,590 649 68, 08:33 4,350 is
3,986 3,830 156 2,084 179 26,352 1,993 2

267,606 24-4,990 22,616 106,185 1,477 228,508 17,129 1,404
177,173 163,879 13,294 76,234 653 85,360 7,985 395

70,093 61,860 8,223 20,527 303 66,234 4,694 899

10,308 9,825 483 4,718 137 30,112 1,361 62
10,042 9,426 616 4,706 384 46,802 3,089 48

108,495 97,698 10,797 43,974 1,336 210,612 13,761 143
97,109 87,254 9,855 40,125 892 147,862 10,196 76

4,568 4,310 258 1,796 225 26,279 1,946 47

5,989 5,320 669 1,728 174 30,144 1,149 20

829 814 15 325 45 6,327 470 ------------
*452,144 411,101 41,043 197,372 460 84,865 6,940 69
311,092 283,690 27,402 -144,253 49 23,120 2,539 26

78,261 71,294 6,967 28,501 218 36,467 2,148 24

62,791 56,117 6,674 24,618 193 25,278 2,253 19

248,170 235,436 12,734 152,567 4,031 596,157 44,757 1,328
115,654 110,536 5,118 74,947 810 146,968 16,598 145
33,184 30,916 2,268 25,492 525 110,505 9,659 219
19,398 18,667 731 12,855 280 60,074 3,432 515
56,568 53,241 3,327 26,725 1,337 191,666 9,150 277
13,457 12,848 609 9,894 875 79,241 5,046 172
9,909 9,228 681 2, 6b4 204 .7,703 872 ------------

1,258,809 1,108,061 150,748 772,364 2,540 250,070 21,990 605
62,198 55,769 6,429 30,043 73 5,777 759 25

372,605 321,953 50,652 299,613 154 14,911 2,621 4

144,363 131,345 13,018 88,500 613 41,471 3,837 395
77,518 69,796 7,722 44,898 366 22,770 2,340 41

77,164 70,584 6,580 439308 263 26,668 1,962 5
16,348 14,908 1,440 8,170 329 29,056 2,582 8

25,303 22,920 2,383 14,490 77 9,442 818 47
47,308 44,901 2,407 19,093 115 53,770 2,382 64

106,921 93,632 13,289 46,989 388 33,665 3,078 9
3297081- 282,253 46,828 177,260 162 12,540 1,611 7
616,713 603,308 13,405 951,138 146 126, 226 4,427 159
573,142 563,237 9,905 930,313 57 90,231 3,166 62
43,571 40,071 3,500 20,825 89 35,995 1, 2651 97

196,624 1747393 22,131 73.931 131 22,823 2,140 19
151,934 134,704 17,230 60,645 3 38 26 -----------
44,590 39,689 47901 13,286 128 22,785 2,114 19

68,338 65,004 3,534 38,071 944 344,
1
974 12,491 490

15,934 15,439 495 8,300 97 128,107 3,136 262
41,493 39,320 2,173 25,380 345 136,696 5,713 131
11,111 10,245 866 4.391 502 SO.171 3.6,42 97

71

72

.73
74
75
76

77

78
79
so
81
82
83
84

85
86
87

88
89

90
91

92
93

94
95
96
97
98
99

100
101

102
103
104
106
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TABLE 2.-Corporation returns,' 1950, by major industrial groups and minor
Number of returns, total compiled recf~!ipts, net income or deficit, and dividends
Total tax, income tax, and excess profits- tax-Continued

I

. T4ajor industrial groups an

106
107
108
109
110
ill.
112
113

114
115
116
117

118
119
120
121

122
123
124

125
126
127
128,
129
130
131

132

133
134
135

136
137
138
139
140
141

142
143

144
145
146

147
.14S

149

150
151

Manufacturing-Continue
Stone, clay, and glass

Glass and glass pr
Cement (hydrauli
*Structural clay pr
Pottery and relate
Concrete, gypsu
Cut-stone and sto
Abrasives, asbesto

mineral produnt
Primary metal indust

Blast furnaces, ste
Iron and steel fow
Smelting, refiniD

alloying of nonfe
Nonferrous found
Other primary me
Primary metal in

Fabricated metal pr
machinery, and trai

Tin cans and othe
Cutlery, hand too
Heating apparatt

plumbers' suppl
Fabricated struct
Metal stamping,
Lighting fixtures-
Fabricated wire p
Other fabricated
Fabricated metal

Machinery, except
and electrical.

Engines and tur
I aircraft, and rai

Agricultural mae
Construction and
MetalworkiDgma

tools.
Special industry
General industry
Office and store n
Service-industry
Other machinery
Machinery, excep

and electrical, n
Electrical machinery

Electrical genera
bution, and ind

Electrical applian
Insulated wire an
Electrical equipri:

craft, and railw
Electric lamps ---
Radio, radar, an(

cept radio tube
Othercommuni

products.
Other electrical p
Electrical mach

allocable.

[Money figures in

Returns with net income 4

Total
dmiiiorindustTialgr4Dups8 numberof Number Total

returns
of re- compiled Net

incometurns receipts

d
products ------------- ------ 4,352 3,099 4,944,036 860,626
oducts--------------- ------ 607 401 1,268,753 215,856
c) -------------------- ------ 86 75 553,542 157,477
oducts --------------- ------ 760 597 606,523 100,139
d products ---------- ------ 338 214 296,533 30,159
, and plaster product -,;; _ _ _ - -

.
1,590 1,103 h83, 692 142,727

me products ---------- ------ 358 258 100,199 9,011
s, and other nonmetallic 613 451 1,234,794 205,257

S.
ries------------------ ------ 3,0 5

9
2,391 18,727,5791 2,427,559

el works, and rolling icnills__ 1 6 136 11,419,043' 1,524,924
dries---------------- ------ .1,036 800 1,393,141 159,528

g, rolling, drawing, and 381 329 4,103,703 512,102
rrous metals.

ries-_* ------- ---------- ------ - 78b 581 478,056 47,252-
tal industries-------- ------ 588 491 1,221,237 167,321

dustries not allocable------- 99 54 112,399 16,432
oducts, except ordnance, 10,056 7,467 10,605,686 1,260,819
sportation equipment. .
r tinware------------ ------ 92 69 1,150,935 99,993
s, and general hardware --- 1,105 775 1,065,834. 174,764
s (except electrical) and 1,107 796 2,145,344 260,802
ies.
Lral metal products- - 2,614 2,023 2,151,459 227,854.
coating, and engraving ----- 2,187 1,'630 1,530,181 175,324
---------------------------- - 597 413 -310,489 20,464
roducts-------------------- 562 452 670, 66~ &4,940
metal products ------------- 1,457 1,059 1,106,239 156,010
products not allocable ------ 335 250 474,543 60,668
transportation equip3ment 10,135 7,129 15,359,360 2,087,800

bines, except automotive, 91 428,716 51,729
lway.
iinery and tractors --------- 640 405 2,967,463 388,8.39
mining machinery --------- 562 435 1,420,124 209,173
chinery, includingmachine 22345 1,772 1,692,318 237,010

machinery------------------ 1,602 1,148 1,559,056 217,325
machinery ----------------- 1,335 939 1,919,741 243,715
achines --- ---------------- 324 203 1,158,229 198,574

and household machines---- 732 517 2,326,219 303,357
parts, and inaeb ine slaops - - 2,077 1,374 1,089,708 155,359
t transportation equipment 427 283 797,786 82,719
ot allocable.
and equipment------------- 3,202 2,169 10,407,747 1,438,210
ting, transmission, distri- 975 745 3,382,469 547, 746
ustrial apparatus.
ces------------------------- 297 173 463,458 66,892
d cable--------------------- 101 89 548,762 54,315
ent for motor vehicles, air- 130 81 354,739 49,306
ay locomotives and cars.
---------------------------- 82 53 28,401 2,205

television equipment (ex- 697 487 2,675,460 355,938
s), and phonographs.
tion equipmentand related 370 201 1,256,217 133,887

roducts, including batteries- 391 237 469,875 43,260
nery and equipment not 159 103 1,228,366 184,661

For footnotes, see pp. 241-245.
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industrial groups, for returns with net income and returns with no net income:
paid in cash and assets other than own stock; also, for returns with net income:

thousands of dollars]

Returns with net income 4-Continued Returns with no net income 4

Taxes Dividends Dividends
paid in Total paid in

cash and Number compiled Deficit 4 cash and

Total tax Income
Excess
profits

assets other
than ow'n

ofreturns receipts 9 assets other
than own

tax 5 tax 6 stock 7 stock 7

394,168 347 253 46,915 182,523 1,149 123 968
,

10,441 215
102,856 89:022 13,834 47,538 198 506391 2,223 64
73,666 65,370 8,296 37,571 11 589 38 ------------
43,682 38,973 4,709 18,951 146 10,532 1,056 19
12,991 11,847 1,144 4,084 122 28,630 1,962 49
63,527 56,067 7,260 29,238 438 24,519 3,032

5
43

3 391
'

3,140 251 1,278 92 7, 3654 W- 20
0j, 255 82,834:. 11,421. 43,863 142 12,828 1,485 20

1,130,366 998,196 132,170 525,949 592 139,172 13,389 1,297
719,842 635, 6540 84,202 330,165 20 4,768 4,724 10.
69,856 63,331 6,525 34,032 219 87,897 5,106 96

236,462 206,714 29,748 118,496 36 7,337 319 10

19,891 17,970 1,921 7,063 196 22,386 1,592 17
75,338 67,391 7`947 34,889 90 14,889 1,376 1,164
8,977 7,150 1,827 1,304 31 1,895 272 ------------

558,574 501,377 57,197 240,975 2,406 330,842 43,433 540

42,566 39,124 3,442 26,515 20 1,217 87 17
80,615 71,340 9,275 1,7,944 312 34,819 4,489 14
115,852 104,793 11,059 55,158 282 43,477 3,855 17

96,396 98,720 7,676 35,802 568 115,920 22,802 217
75,521 68,111 7,410 30,196 519 69,100 6,433 831
8,378 7,593 785 2,627 178 21,043 1,327 ------------

38,920 34,248 4,672 13,461 101 6,685 608 7
73,125 63,288 9,837 277366 354 30,957 3,067 170
27,201 24,160 3,041 11,906 72 77624 765 15

919,873. 840,607 79,266 441,517 2,786 507,024 44,071 1.202

23,262 21,197 2,065 9,840 33 22,494 2,198 2

172,922 157,478 15,444 83,478 215 30,48~ 5,697 12
91,447 85,304 6,143 38,148 114 77,666 5,044 174
105,154 93,922 11,232 50,669 549 61,780 4,825 114

91,527 85,778 5,749 48,500 414 68,643 6,123 346
105,823 97,643 8,180 55,530 367 84,129 6,536 168
88,163 81,576 6,587 44,217 109 15,451 1,536 13
137,366 123,664 13,702 60,696 196 39,517 3,634 60
69,742 61,497 8,245 30,855 663 70,548 4,992 166
34,467 32,548 1,919 19,584 126 27,313 3,686 147

660,212 576,273 83,939 311,560 958 205,398 21,292 419
246,392 214,895 31,497 136,423 216 50,299 4,000 72

31,505 277635 3,870 10,761 114 17,324 1,510 ------------
25,500 22,403 3,097 6,015 9 757 124 -----------
22,026 19,324 2,702 13,425 45 7,709 628 36

826 786 46 413 27 2,243 259 ------------
172,907 147,184 25,723 44,361 195 60,274 5,162 165

58,039 53,979 4,060 56,350 163 25,555 6,119 49

19,192 17, 057 2,135 8,422 146 14,213 1,872 ------------
83,825 73,016 10,809 35,390 43 27,024 1,618 97

106
107
108
109
110
ill
112
113

114
115
116
117

118
119
120
121

122
123
124

125
126
127
128
129
130
131

132

133
134
135

136
137
138
139
140
141

142
143

144
145
146

147
148

149

150
151
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TABLF, 2.-Corporation returns,' 1950, E>y major industrial groups and minor
Number of returns, total compiled recL--ipts, net income or deficit, and dividends
Total tax, income tax, and excess profirns tax-Continued

[Money figures in

Returns with net income 4

Major industrial groups and minor industrial grouaLps 8
Total

nurnber o
returns 3

Manufacturing-Continued
152 Transportation equipment, except motor vehicles- 1,026
153 Aircraft and parts, including aircraft engi-mes- 261
154 Ship and boat building and repairing---- ---- 592

.155 Railroad equipment, including l0comoti--ves 104
and streetcars.

156 Motorcycles, bicycles, and Parts--------- ---- 43
157 Other transportation equipment, except 26

motor vehicles.
158 Motor vehicles and equipment, except electrii-cal- 1, 31~
159 Motor vehicles, including bodies and triack 476

trailers.
160 Motor vehicle parts and accessories, %nd 937

passenger trailers.
161 Ordnance and accessories -------------------- ---- 61
162 Guns, howitzers, mortars, and related eqLLip- 43

ment, including small arms.
163 Small arms ammunition----------------- ---- 10
164 other ordnance and accessories ---------- ---- 8
165 Scientific instruments; photographic equipmeint; 1,966

watches, clocks.
166 Professional, scientific, and controlling in- 1,846

struments, including photographic ~nd
optical goods.

167 Watches, clocks and clockwork-operated de- 120
vices.

168 other manufacturing ------------------------ ---- 10,237
169 Sewelry (precious metal), silverware, plated 935

ware.
170 Costume jewelry, except precious 411
171 Fabricated plastic products, except plastic 1,224

materials.
172 Manufacturing not elsewhere classified 7,767
173 Public utilities----------------------------------- ---- 27,700
174 Transportation------------------------------ ---- 19,875
175 Railroads, railway express--------------- ---- 680
176 Urban, suburban, and interurban railways 101

(with or without buses).
177 Trucking and warehousing --------------- ---- 10,177
178 Other motor vehicle transportation, includ- 3,963

ing taxicabs and buses.
179 Pipeline transportation---------------------- 172
180 Water transportation-------------------- ---- 1,693
181 Air transportation and allied services-------- 961
182 Services incidental to transportation - - - -- - - - 1,973
183 Other transportation--------------------- ---- 155
184 Communication--------------------------------- 4,436
185 Telephone (wire or radio) -------------------- 2,756
186 Telegraph (wire and radio) ------------------ 20
187 Radio broadcasting and television-_ ____ - ___ 1,637
188 Other communication----------------------- 23
189 Electric and gas utilities------------------------- 1,340
190 Electric light and power--------------------- 669
191 Gas production and distribution, except 672

natural gas production.
192 Other public utilities---------------------------- 2,049
193 Water supply-------------------------------- 1,642
194 Public utilities not elsewhere classified--- 407

For footnotes, see pp. 241-245.

Number
of re-
turns

154
301

76

22
16

882
322

560

37
24

8
5

1,260

1,187

73

5,896
519

239
717

4,391
16,452
11,621

436
53

6,854
1,683

121
982
264

1,177
51

2,665
1,564

9
1,074

8
1,000

524
476

1,176
974
202

Total
compiled
receipts 9

3,845,479
2,378,047

419,408
962,657

76,999
8,368

18,350,482
15,698,924

2,651,558

261,556
57,257

173,379
30,920

2,246,043

1,990,965

255,078

4,715,938
449,925

104,514
498,980

3,672,519
30,360,679
18,047,239
10,415,412

179,788

3,158,834
872,079

455 797
1,579:428

845.218
522,863
17,820

4,542,509
3,804,539

229,050
508,214

706
7,583,716
5,6,55,066
1,928,650

187,215
137,056
50,159

Net
income 4

386,451
239,935
40,537
98,795

6,507
777

3,319,924
2,961,781

358,143

45,239
9,493

33,390
2,366

311,293

279,417

31,876

462,469
38,960

5,676
43,133

374,691
4,446,153
2, 169, 928
1,367,220

9,985

245,684
80,382

123,561
184,560
99,751
57,076
2,709

740,037
673,146

8,836
57,918

137
1,503,114
1, 175~ 781

327,333

33,074
29,384
3,690
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industrial groups, for returns with net income and returns with no net income:
paid in cash and assets other than own stock; also, for returns with net income:

thousands ofdollars]

Returns with net income 4-Continued Returns with no net income 4

Taxes Dividends Dividends
paid in paid in

cash and Number Total cash and
Income Excess assets other otreturns compiled

receipts 9
Deficit assets other

Total tax tax 5 profits than own than own
tax 6 stock 7 stock 7

162,240 149,114 13,126 107,195 413 214~, 011 16,411 3,348
99,847 90,613 9,234 58,810 91 77,502 4,138 11
17,848 15,958 1,890 7,959 267 107,964 8,340 3,193
41,459 39,609 1,850 39,017 27 20,279 1,985 144

2,760 2,635 125 1,282 20 6,949 1,773 ------------
326 299 27 127 8 1,317 175 ------------

1,624,712 1,373,182 251,530 847,314 394 383,007 24,090 381
1,459,607 1,226,216 233,391 769,518 148 304,570 19,115 2

165,105 146,966 18,139 77,796 246 78,437 4,975 379

21,086 18,303 2,783 10,072 20 889 263 ------------
4,107 3,730- 377 2,473 16 775 196 ------------

15,794 , 13,564 2,230 7,398 2 27 43 ------------
1,185 1,009 176 201 2 87 24 -----------

140,086 125,157 14,929 78,935 655 88,711 10,251 328

125,949 111,976 13,973 69,317 609 65,488 8,037 287

14,137 13,181 956 9,618 46 23,223 2,214 41

197,480 178,456 19,024 76,611 3,797 361,214 30,474 205
16,102 15,414 688 7,307 305 29,869 2,458 24

1,987 1,872 115 624 168 26,107 1,345 6
18,391 15,906 2,486 2,215 451 40,477 3,617 25

161,000 145,265 15,735 66,465 2,873 264,761 23,054 150
1,763,748 1,727,836 35,912 1,633,642 9,825 1,776,249 114,143 15t381
862,261 835,834 26,427 463,970 7,270 1,471,385 98,873 4,822
547,922 541,786 6,136 276,643 162 274,598 26,671 458

3,774 3,754 20 3,474 40 219,266 8,339 1,217

96,106 87,224 8,882 28,306 2,979 301,618 14,213 643
27,380 26,833 547 34,105 2,121 272,579 13,472 406

53,929, 50,135 3,794 50,666 32 31,340 271 105
71,460 66,987 4,473 46,689 573 163,661 20,132 1,3-18
38,648 36,955 1,693 11,031 587 142,016 7,737 461
22,040 21,203 837 12,486 715 63,635 7,739 121
1,002 957 45 570 61 2,672 299 63

282,773 280,818 1,955 356,528 1,572 62,254 8,018 118
258,400 258,115 285 334,286 1,076 15,323 1,006 70

2,077 2,076 1 3,168 7 2,585 529 ------------
22,253 20,584 1,669 19,064 476 43,913 6,456 48

43 43 ------------ 10 13 433 27 ------------
607,550 600,102 7,448 798,600 261 226,189 5,201 10,385
475,801 470,329 5,472 610,368 103 176,824 1,188 9,695
131,749 129,773 1,976 188,232 158 49,365 4,013 690

11,164 11,082 82 14,544 722 16,421 2,051 56
10,041 9,996 45 13,803 556 7,606 1,487 47
1,123 1,086 37 741 166 8,815 564 9

152
153
154
155

156
157

158
159

160

161
162

163
164
165

166

167

168
169

170
171

172
173
174
175
176

177
178

.179
180
181
182
183
184
185
186
187
188
189
190
191

192
193
194

278249-54--6



76 STATISTICS OF INCOME FOR 1950, PART 2

TABLE 2.-Corporation returns,' 1950, by major industrial groups and minor
Number of returns, total compiled recalpts, net income or deficit, and dividends
Total tax, income tax, and excess profits tax-Continued

[Money figures in

195
196
197
198
199
200
201
202
203

204

205
206
207
208
209
210
211
212
213
214,
215
216
217
218
219
220
221
222
223
224
225
226
227
228
229
230
231
232
233

234
235
236
237
238
239
240
241
242
213
244

Returns with net income 4

Total
Major industrial groups and minor industrial gr9ups 8 number of Number Totalreturn S 3

of re- compiled Net
turns receipts 0 income 4

Trade ------------------------------------------------- 212,971 148,655 145,424,883 6,619,727
Wholesale--------------------------------------- 70,226 51,054 73,619,537 2,919,023

Commission merchants ---------------------- 9,815 6,396 3,747,060 197,007
Other wholesalers ---------------------------- 60,411 44,658 69,872,477 2,722,016

Food ------------------------------------- 8,873 6,024 12,681,943 253,058
Alcoholic beverages ---------------------- - 2,295 1,487, 4,526,926
ADparel and dry goods ------------------- 5,530 3 859. 4,022, 004' 173, 202
Chemicals, paints, and drugs ------------ 2,795 1:'848~ 3 0211~225~ 124,424.
Hardware, electrical, goods, plumbing 6,198 5

,
127- 8:585,

558' 410, 767
and heating equipment.

Lumber, millwork, and construction 3,761 3,131 3,710,510 171,864
materials.

Machinery and equipment --------------- 5,768 4,402 4,224,342 250,219
Farm products (raw materials) ----------- 3,197 2,636 7,260,959 141,565
Wholesalers not elsewhere classified------ 19,518 14,670 19,429,363 898,450
Wholesalers not allocable ---------------- 2,476 1,474 2,409,647 77,699

Retail
--------------------------------------------

127,205 87,343 64,790,656 3,392,545
Food ---------------------------------------- 9,344 5,449 12.953,945 336,996
General merchandise ------------------------- 7,741 5,662 15,723,590 1,249,336

Denartment stores ----------------------- 2,633 2,290 12,300,042 994,229
Mail-order houses ------------------------ 552 249 398,261 20,483
Variety stores---------------------------- 728 491 2,196,547 195,980
Other general merchandise --------------- 3,828 2,632 828,740 38,644

Apparel and accessories ---------------------- 16,607 11, 094! 4,670,031 .214, 075
Furniture and house furnishings --------------

-
- 11,606 8,338'i

1
2,806,230ti 154 471

Automotive dealers and filling stations -- ---- 24,134 19,778 17,121,48, 872: 7653
Automobiles and trucks ------------------ 19,049 16,424 15,748,629 792,389
Parts, accessories, tires, batteries--------- 2,319 1,626 645,307 39,933
Filling stations-------------------------- 2,766 1,728 727,545 40,441

Drugstores ----------------------------------- 5,440 3,733 1,419,854 53,914
Eating and drinking places------------------ 15,780 6,919 1,439,681 59,210
Building materials and hardware ------------ 14,337 11,729 4,377,701 265,052

Lumber and building materials---------- 8,585 -7,222 3,286,174 210,209
Hardware and farm equipment---------- 5,752 4,507 1,091,527 54,843

Other retail trade ---------------------------- 22,216 14.641 4,278,143 186,728
Liquor stores ---------------------------- 2,697 1,673 249,876 5,824
Jewelry stores ---------------------------- 2,872 1,824 464,413 28,082
Other retail stores ------------------------ 13,397 8,754 2,601,490 112,179
Retail trade not allocable ---------------- 3,250 2,390 962,364 40,643

Trade not allocable ------------------------------ 15,540 10,258 7 014 6q0 308,159
Finance, insurance, real estate, and lessors of real 179,783 122, 742' 17, 382, 475' 5Y 993, 562

pro~erty.
Finance------------------------------------------ 37,949 29,660 6,763,677 2,578,413

Banks and trust companies ------------------ 14,960 14,262 4,111,439 1,215,171
Credit agencies other than banks ------------- 13,642 8,856 1,316,493 415,208

Personal credit agencies ------------------ 3,949 3,055 598,148 197,883
Business credit agencies ------------------ 2,824 1,926 558,687 171,822
Other credit agencies -------------------- 1,199 905 104,493 24,609
Credit agencies and finance not allocable- 5,670 2,970 55,165 20,894

Holding and other investment companies ---- 7,745 5,490 1,132,944 904,812
OT)erating-holding comDanics------------ 1,039 811 205,186 127.487
Other investment and holding companies- 6,706 4,679 927,758 777,325

Security and commodity-exchange brokers 1,602 1,052 202,801 43,222
and dealers.

For footnotes, see pp. 241-245.
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industrial groups, for returns with net income and returns with no net income:
paid in cash and assets other than own stock; also, for returns with net income:

thousands of dollars] .

ReWrns with net'income ~=Continued Returns with no net income 4

Taxes Mvidends Dividends
paid in T l

paid in
cash and lNumber ota

compiled Deficit 4
cash and

Total tax Income Excess
profits

assets other
than own

of returns receipts 9 assets other
than own

tax 5 tax 6 stock 7 stock 7

2,618,569 2,430,707 187,862 1,135,423 60,684 9,677,861 305,019 9,351
1,163,956 1,073,904 90,052 475,011 17,803 4,773,416 119,187 5,201

71,778 66,352 5,426 33,054 3,192 383,775 14,564 744
1,092,178 1,007,552 84,626 441,957 14,611 4,389,641 104,623 4,457

99,673 93,501 6,172 49,945 2,716 1,418,461 20,936 725
60,489 58,666 t,823 18,108 749 506,791 6,260 238
65,190. 62,159, 3,031 21,771 1,592 346,506 12,220 322,
53,181 47,818 5,363 24,323 880 99,998 4,800 32
200,113 182,275 17,838 74,937 989 167,118 6,669 238

67,400 61,300 6,100 17,667 558 85,510 3,032 31

98,591 91,506 7,085 29,101 1,283 174,447 9,042 232
56,046 51,961 4,085 21,091 521 266,159 4,464 596

360,824 329,969 30,856 172,439 4,505 1,150,112 31,938 1,967
30,671 28,397 2,274 12,575 818 174,539 5,262 76

19340,220 1,249,728 90,492 616,410 38,155 4,331,659 162,977 3,520
142,9140 133,273 9,667 65,159 3,744 675,913 14,962 199
551,808 509.317 42,491 301,893 1,969 273,325 11,585 199
446,774 407,875 38,899 222,760 315 136,567 4,474 80

8,695 8,092 603 4,089 281 21,180 1,924 4
83,386 80,966 2,420 6.8,781 230 .18,667 705 1
12,953 .12,384 569 6,263 1,143 96,911 4,482 114
73,197 71,460 1,737 42, 308 5,318 620,552 26,482 365
51,163 49,307 1,856 15,360 3,151 338,385 116,027 202

332,359 307,639 24,720 101,301 4,.QOO. 644,378 18,658 1,231
301,411 279,!201 22,210 85,904- 2,390 512,151 13,857 1,151
15,143 13,701 1,442 5.263 648 52,563 2,60 55
15,805 14,737 1,068 10..044 962 79,664 2,111 25
18,192 17,669 523 13,923 1,622 157,922 4,956 104
18,636 17,963 673 12,344 8,581 685,616 31,130 199
91,096 85,355 5,741 36,955 2,509 232,634 9,996 343
74,035 69,187 4,848 30,797 1,299 132,287 5,875 153
17,061 16,168 893 6,158 1,210 100,347 49 121 190
60,829 57,745 3,084 26,167 7,261 702,934 29,181 678
1,383 1,369 14 524 997 87,692 2,322 19
9,621 9,036 585 3,453 1,023 100,501 6,501 92

36,533 34,.736 1,797 16,271 4,459 423,936 16,611 487
13,292 12,604 688 5,919 782 90,805 3,747 80

114,393 107,075 7,318 45,002 4,726 572,786 22,855 630
1,255,723 1,214,064 41,659 1,754,723 49,099 1,192,344 274,185 23,467~

690,009 668,105 21,904 1,257,296 7,306 106,628 91,584 10,472
423,616 408,817 14,799 414,395 548 25,531 4,526 19002
161,123 155,435 5,688 107,367 4,258 33,691 18,045 3,509
72,654 70,890 1,764 52,080 715 15,736 3,560 232
74,068 70,413 3,655 44,034 815 6,087 2,777 781
8,577 8,418 159 4,046 234 4,087 765 182
5,824 5,714. 110 7,207 2,494 7,781 10,943 2,314

93,669 92,992 677 727,285 2,024 24,955 65,376 5,358
24,751 24,634 117 112,364 213 8,892 4,086 1,551
68,918 68,358 560 614,921 1,811 16 063 61 290 3,807
11,601 10,861 740 8,249 476 22:451 3:637 603

234
235
236
237
238
239
240
241
242
243
244
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TABLE 2.-Corporation returns,' 1950~.. by major industrial groups and minor
Number of returns, total compiled re--ceipts, net income or deficit, and dividends
Total tax, income tax, and excess protfits tax-Continued

[Money figures in

I

245
246
247
248

249
250
251

252.

253

254
255
256

257
258
259
260
261
262
263
264
265
266
267

268
269
270
271
272
273
274
275
276
277
278
279

Returns with net income. 4

Total
Major industrial groupsand in inor industrial g: xoups 8 nuin berof Number Totalreturns 3

of re~ compiled Net

turns receipts 9 income 4

Finance, insurance, real estate, and lessors 4of real
property-Continued

Insurance carriers 10 and agents----------- ------- 10,757 7,903 7,071,700 2,380,233
Insurance carriers 10 ------------------- ------- 2,756 2,278 6,665,125 2,314,548

Life insurance companies 10 ------- ------- 875 827 2,057,968 .1,813,322:
Mutual insurance, except life or imarine 689 639 56,875 44, 763;

or fire insurance companies issuirag per-
petual policies.

Other insurance carriers ---------- ------- 1,192 812 4,550,282, 456, 463
Insurance agents and brokers --------- ------- 8,001 5,625 406,575 65,685

Real estate, except lessors of real property- other 125,479 81,650 3,267,234 884,629
than buildings.

uding lessors ofReal estate operators, incl 92,490 65,054 2,514,091 621,515Ibuildings. .

Developers of real property, including txaders 14,8118 9,404 433,067 181,136
on own account.

Real estate agents, brokers, and manal-gers --- 3,824 2,355 127,954 20,429
Title abstract companies -------------- -------- 1,316 829 54,920 14,652
Other real estate, except lessors of real prop- 13,031 4,008 137,202 46,897

erty other than buildings.
Lessors of real property, except buildings- 5,598 3,529 279,864 150,287

Agricultural,.forest, and similar propeirties --- 842 495 14,287 6,615
Mining, oil, and similar properties ---- ------- 2,668 1,811 150,236 80 716
Railroad property-------------------- ------- 328 177 71,177

,
30,122

Public-utility property--------------- ------- 94 56 30,802 16,638
Other real property, except buildings - ------- 1,666 990 13,362 7,196

Services -------------------------------------- ------- 58,710 30,164 7,855,853 693,381
Hotels and other lodging places----------- ------- 6,479 3,599 1,274,887 117,892
Personal services-------------------------- ------- 11,939 6,597 1,205,996 - 74Y 077

Laundries, cleaners, and dyers-------- ------- 6,549 3,636 921,086 53y 771
Photographic studios, including comnaercial 1,016 522 62,287 2,983

photography.
Other personal services --------------- ------- 4,374 2,439 222,623 17,323

Business services------------------------- ------- 11,958 6,673 2,097,004 179y725
Advertising -------- 7 ------------------ ------- 2,973 1,836 1,263,089 77,893
Other business services--------------- ------- 8,985 4,837 833,915 101,832

Automotive repair services and garages - - - - - - - - - - 4,509 2,726 348,277 32Y922
Miscellaneous repair services, band trades ------- 2,623 1,462, 237,415 18,917
Motion pictures -------------------------- ------- 6,147 3,314 1,608,064 156,368

Motion-picture production ------------ ------- 1,294 518 944,434 7?, 101
Motion-picture theaters--------------- ------- 4,853 2,796 663,630 84,267

Amusement, exceDt motion pictures------------- 7y 464 2,687 493,686 61,281
Other services, including schools ---------- ------- 7,591 3,106 590,524 52,199 1

Nature of business not allocable--------------- ------- 19,675 1,145 97,071 17,157

For footnotes, see pp. 241-245.
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industrial groups, for returns with net . income and returns with no net income:
paid in cash and assets other than own stock; also, for returns with net income:

thousands of dollars]

Returns with net income 4--Continued Returns with no net income 4

Taxes Dividends Dividends
paid in paid in

income Excess
cash and

as-sets other
Number
ofreturns

Total
compiled

9
Deftit 4 cash and

assets other
Total tax t 5ax profits than own receipts

than own
tax 6 stock 7 stock 7

247,320 239,435 7,885 250,633 2,594 458,549 33, 050 3,620 24,9
227,076 220 145 6,931 229,401 408 392,193 27,787 3,482 24E
72,997 72:996 1 85,990 34 109 181 93 241
15,515 15,514 1 145 50 273 216 2 24E

138,564 131
'
635 6,929 143,266 324 391,811 27,390 3,387 24C

20,244 19,290 954 21,232 2,186 66,356 5,263 138 25C
260,937 250,544 10,393 162,091 37,292 593,947 140,478 8,741 253

174,697 171,548 3,149 135,498 26,272 508,210 100,193 6,547 252

62,676 56,608 6,068 10,028 4,451 46,555 23,942 633 252

5,726 5,471 255 3,035 1,294 21 120 2,373 81 254
5,264 4,755 509 4,931 403 3:472 184 18 25,1

12,574 12,162 412 8,599 4,872 14,590 13,786 1,462 25C

57,457 55 980 1,477 84,703 1,907 33,220 9,073 634 257
1,950 1:898 52 2,047 336 2,008 837 67 25E

31,056 29,743 1,313 58,381 792 9,189 4,298 404 25C15,607 15,558 49 18,846 105 19,680 1,404 43 26C6,893 6,840 53 2,979 33 479 589 ------ - -- 261
1,951 1,941 10 2,450 641 1,864 1,945

- --
120 262240,530 230,868 9,662 167,939 25,069 1,737,435 121,309 4,287 26341,334 39 990 1,344 24,766 2,703 265,126 19,528 1,502 264

22,663 21:906 757 14,526 5,031 341,716 16,173 422 266
17,400 16,771 629 10,280 2,739 255,918 10.808 282 266758 728 30 255 465 19,637 1,561 27 267

4,505 4.407 98 3,991 1,827 66,161 3,804 113 268
65,743 61 714 4,029 42,515 4,699 324,551 16,535 877 26930,958 28:932 2,026 16,970 1,023 98,705 4,595 72 27034,785
9,904

32,782
9,504

2,003
400

25,545
3,775

3,676
1,647

225,846
72,861

11,940
4,105

805
75

271
2726.368

53,344
6,064

52,551
304
793

2,377
55,428

1,125
2,567

63,244
347,240

4,710
24,569

102
587

273
27426,223 25,840 3&3 36,159 635 1,97,351 12,312 17 27527.121 26,711 410 19, 269 1,932 159, 889 12,257 570 27623,098 22,285 813 16,067 4,053 166,278 19.748 512 277

18,076 16,854 1,222 8,485 3,244 156,419 15,941 210 2784,525 4,386 139 3,194 4,557 20,980 10,292 1,708 279
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TABLF, 2-A.-Corporatiun returns,' M~0, by major industrial groups and minor
of returns, net income, excess profir-s net income, excess profits credit, adjusted

[Money figures in.

1
2
3
4
5
6
7
8
9

10
11
12
13
14

15
16
17
18
19
20
21
22
23
24,
25
26
27
28
29
30
31
32
33
34
35

36
37
38
39
40

41
42
43
44
45
46

47
48
49

Returns with excess profits tax liability 6

Major industrial grour)s and minor industrial fz4~rollps 8 Num- Excess Excess
her of Net in -

4 profits net profits
returns come. income 11 credit 12

All industrial groups------------------------- - ------- 50,301 26,857,678 25,654,155 16,662,226
Agriculture, forestry, and fishery ---- --------- - ------- 540 169,976 124,075 91,185

Farms and agricultural services---------- - ------- 526 169,044 123,163 90,476
Forestry --------------------------------- - ------- 6 338 317 233
Fishery----------------------------------- ------- 8 594 595 476

Mining and quarrying----------------------- - ------- 868 577,455 496,552 366,836
Metal mining----------------------------- ------- 54 171,164 139,902 100,698

Iron----------------------------------- ------- 22 32,410 26,414 17,966
Copper, lead, zinc, gold, silver-------- ------- 26 119,384 94,306 78,129
Other metal mining ------------------- ------- 6 19,370,' 19, 18Z 4,603

.Anthracite mining -------------------------- ------- 13
'

1,373. 1,378 506
Bituminous coal and lignite mining------- ------- 143 65, 781' 60,148 47,259
Crude petroleum and natural gas production ----- 308 226,021 185,613 140,577

Crude petroleum, natural gas; and IcLatural 149 170,677 131,444 105,683.
gasoline.

Oil- and gas-field contract services---- ------- 159 55,344 54,169 34,894
Nonmetallic mining and quarrying ------- ------- 350 113,116 109,511 77,796

Stone, sand, and gravel --------------- ------- 304 65,269 61,753 43,924-
Other nonmetallic mining and quarryi3ag ---- 46 47,847 47,758 33,872

Construction --------------------------------- ------- 2,022 338,559 324, &33 197,397
General building contractors -------------- ------- 642 96,628 95,409 60,609
General contractors other than building --- ------ .528 146,774 135,919 79,208
General contractors not allocable ---------- ------- 20 2,573 2,340 1,447
Special trade contractors------------------ ------- 803 89,834 88,559 54,504
Other construction ------------------------ ------- 29 2,750 2,606 1,629

Manufacturing------------------------------- ------- 17,095 18,903,553 17,952,831 11,051,215
Beverages ----------------------------------------- 286 300,934 301,904 236,775

Nonalcoholic beverages --------------- ------- 183 34,629 33,885 27,445
Malt liquors and malt---------------- ------- 52 165,974 168,340 .133,055
wines -------------------------------- ------- 15 4,076 4,262 2,745
Distilled, rectified, and blended liquors ------ 36 96,255 95,427 73,530

Food and kindred products --------------- ------- 1,245 979,828 932,004 706,772
Meat products ------------------------------- 176 43,468 46,293 34,268
Dairy products ------------------------------ 112 151,037 146,487 112,458
Canning fruits, vegetables, and seafoods ..... 278 175,879 172,273 117,165
Grain mill products, except cereal prepara- 158 91,038 90,701 65,638

tions -
Bakery products ----------------------------- 257 133,919 128,25.5 106,827
Sugar---------------------------------------- 41 64,994 60,269 45,945
Confectionery -------------------------------- 48 83,046 76,109 59,501
Cereal preparations-------------------------- 10 35,578 31,504 28,659
Other food, including manufactured ice and 134 136,639 117,924 91,255

flavoring sirups.
Food and kindred products not allocable- 31 64,230 62,189 4S,056

Tobacco manufactures--------------------------- 29 278,588 273,241 206,068
Cigars --------------------------------------- 9 5.988 6,101 5,394
Other tobacco manufactures ----------------- 20 272,600 267,140 200,674

Textile-mill products---------------------------- 932 656,561 644,178 444,457
Yarn and thread (cotton, wool, silk, and 118 142,265 141,517 82,844

synthetic fiber).
Broadwoven fabrics (woolen and worsted) --- 43 39,643 39,710 31,424
Broadwoven fabrics (cotton) ----------------- 71 96,675 91,242 74,891
Narrow fabrics and other smallwares (cotton, 62 15,503 14,137 8,835

wool, silk, and synthetic fiber).
Knit goods ----------------------------------- 261 93,001 91,118 64,061
Dyeing and finishing textiles, except knit 112 29,130 28,492 20,141

goods.
Carpets and other floor coverings ------------ 41 89,029 88,420 58,273
Hats, except cloth and millinery------------- 8 5,808 5,730 3,804
Other textile-mill products ------------------- 194 121,963 120,209 82,908
Textile-mill products not allocable ----------- 22 23,544 23, 603 17,276

A pparel and products made from fabrics --------- 743 150,451 151,582 109,163
Men's clothing------------------------------- 241 70,676 70,449 51,608
Women's clothing --------------------------- 312 51, OC,5 52,388 37,064
Millinery------------------------------------- 2 54 54 50
Fur goods------------------------------------ 8 297 311 258
Other apparel and accessories ---------------- 37 7. 6545 7, 644 5 690
Other fabricated textile products ------------- 130 18,803 18,827 13:473
Apparel and product; made from fabrics not 13 1,914 1.909 1,020

allocable.

For footnotes. see pp. 241-245.
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industrial groups, for returns with excess profits- net income over $25,000: - Number
~excess )irofits'net ?'Income, total tax, inco-me tax, and excess profits tax
thousands of dollars]

Returns with excess profits tax liability 6-Con. Returns with no excess proflts tax liability 6

Adjusted Taxes
Iexcess Excess Excess

profits
--

Number of Net in - profits profits
net

in come 13 Total tax Income Excess
profi t s

returns COM (- 4 net
in me

credit 12

tax 5 tax 6
co

8,984,986 12,209,527 10,822,083 1,387,444 38,261 12,855,826 11,024,129 16,694,938
32,990 61,298 55,981 5,317 395 46,271 36,241 63,172
32,787 60,933 55,650 5,283 375 44,087 34. 994 60,118

84 126 112 14 9 1,610
~

703 1,394
119 239 219 20 11 574 544 1,660

129,702 237,826 220,915 16,911 903 338,329 275,634 418,986
39,204 70,210 66,745 3,465 45 69,894 50,436 59,328.
8,448 13,670 12,434 1,236 11 11,304 5,874 10,253

16,177 48,410 46,222 2,188 29 55,330 41,722 47,594
14, 579 8,130 8,089 41 5 3,260 2,840 1,481

872
12, 904

666
28,051

523
26,246

i 143
1,805

26
309-

.23,740
106,961

14,969
91,661

26,676-
153,142

45,010 88,464 81,887 6,577 371 118,905 100,916 154,811
25,735 63,269 59,566 3,703 280 107,307 91,684 140,523

19,275 25,195 22,321 2,874 91 11,598 9,232 14,288
31,715 50,435 45,514 4.921 152 18,829 17,652 25,029
17,829 28,443 25,640 2,803 132 15,008 14,052 20,001
13,886 21,992 19,874 2,118 20 3,821 3,600 5,028

126,911 148,331 130~ 303 18,028 1,302 169,410 153,664 244,439
34,748 42,305 37,248 5,057 347 36,564 34,921 57,126
56,270 65,298 57,516 7,782 397 89,707 76,557 119,809

893 1,065 919 146 18 1,548 1,521 2,349
34,023 38,530 33,623 4,907 531 40,942 40,041 64,333

977 1,133 997 136 9 649 624 822
6,898,840 8,783,289 7,711,335 1,071 954 11,513 4,524,621 3,837,388 5,568,274

65,129 131,377 122,554 8,823 374 176,865 169,933 243,166
6,440 14,240 13,372 868 191 28,907 24,808 35,844

35,285 74,286 69,030 5,256 120 77,849 77,309 116,809
1,507 2,069 1,730 339 23 3,199 2,609 5235,

21,897 40,782 38,422 2,360 40 66,910 65,207 '84,990
224,594 440,790 403,579 37,211 1,333 378,454 361,418 571,639
11,732 19,118 17,401 1,717 236 71,370 71,829 116,553
34,022 68,532 63,242 5''-)90. 137 22,122 20,376 30,760
55,111 80,966 71,717 9,249 230 53,389 49,633 78,957
25,063 43,283 38,590 4,693 206 50,112 49,675 94,657

21,429 58,729 55,220 3,509 196 42,624 41,164 53,441
14,324 29,444 26,741 2,703 36 29,314 23,876 30,155
16,608 36,302 33,831 2,471 109 29,374 29,476 53,155
2,845 16,191 15,718 473 7 658 649 1,646

26,669 57,366 53,725 3,641 156 67,063 62,640 921,634

16,791 30,859 27,394 3,465 20 12,428 12,100 19,681
67,173 126,593 115,574 11,019 44 11,857 11,752 23,663

707 2,563 2,455 108 31 10,287 10,182 20,326
66,466 124,030 113,119 10,911 13 1,570 1.570 3,337

199,671 '299, 280 268,468 30,812 1,219 577,495 557,674 884,700
58,673 68,735 59,279 9,456 201 52,912 51,097 82,055

8,286 18,207 16.773 1~ 434 96 44,670 44,561 87,075
16,351 41,590 39,031 2,559 203 213,389 2G5,826 342,471

5,251 6,736 5,877 859 47 6,889 6,263 9,238

27,058 41,934 37, 610 4,324 335 55,307 52,969 80; 160
8,351 12,756 11,527 1,229 87 29,044 27,236 42,359

30,147 41,874 37,156 4,718 - 15 23,637 20,937 25,313
1,926 2,529 2,325 204 21 2,495 2,557 4,597

37,301 54,176 49,082 5,094 185 68,752 67,714 102,102
6; 327 10.749 9,808 935 29 80,400 78,514 109,330

42,411 65,950 59,748 6i 202 926 125,131 124,593 193,704
18,838 31,128 28,319 2,809 341 56,071 55,975 85,030
15,319 22,326 20,192 2,134 364 36,657 36,819 63,621

4 14 14 ------------ 10 583 582 796
53 101 91 10 10 334 390 718

1,954 3,278 3,010 268 51 4,183 4,181 6,929
5,354 8,188 7,363 825 118 20,258 19,622 26,700
889 915 759 156 32 7,045 .7,024

1
9,910

1
2'
3
4
5
6
7
8
9

10
11
12
13
14

41
42
43
44
45
46

47
48
49
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TABLE 2-A.-Corporation returns,' 1~950, by major industrial groups and minor
of returns, net income, excess profits net income, excess profits. credit, adjusted

[Money figures in

102
103
104
105
106
107
108
109
110
ill
112
113

Returns with excess profits tax liability6

Major industrial groups and miDorindustrial groupss Num - Excess Excess
her of Net in -

come profits net profits
returns income'] credit 12

Manufacturing-Continued
Lumber and wood products, except furniture ---- 1,234 410,253 363,193 225,676

Logging camps, logging coutractors, sawmills, 768 265,410 218,254 136,147
and planing mills.

Millwork, plywood, and prefabricated struc- 300 120,301 120,673 72,185
tural wood products.

Wooden containers----------------- --------- 78 11,401 11,273 8,122

Other wood products --------------- --------- 88 13,141 12,993 9,222
Furniture and fixtures ------------------ --------- 652 191,086 188,899 122,583

Furniture-household, office, public build- 556 175,464 173,240 113,020'
ing, and professional.

Partitions, shelving, lockers; and office and 39 5,908 5,964 4,337
store fixtures.

Window and door screens, shades, and ve- 52 9,369 9.351 4,969
netian blinds.

Other furniture and fixtures--------- --------- 5 345 344 248
Paper and allied products--..----------- --------- 787 816,012 769.320 529,092

Pulp, paper, and paperboard ------- --------- 194 567,653 525,516 371,072
Paper bags and paperboard containers and 350 133,095 130,514 87,219

boxes.
Pulp goods and other converted paper prod- 243 115,264 113,290 70,801

ucts.
Printing, publishing, and allied industries------- 1,119 378,759 352,616 271,060

Newspapers ------------------------ --------- 406 1.86,656 168,866 135,739
Periodicals -------------------------- --------- 89 49,885 46.467 33,662
Books------------------------------ --------- 60 26.081 24,522 19,319.
Commercial printing, including lithograph- 396 82,517 79,838 57,814

ing.
Other printing and publishing------ --------- 129 15,572 15,152 11,371
Printing, publishing, and allied industries 39 18,048 17,771 13,155

not allocable.
Chemicals and allied products ---------- --------- 1,221 2,502,843 2,282,814 1,363,415

Industrial inorganic chemicals ------ --------- 80 125,415 121,645 81,617
Industrial organic chemicals, includi-ng plas- 140 853,973 718,173 383,182

tic materials, synthetic rubber, amd §yn-
thetic fibers.

Drugs and medicines --------------- --------- 151 265.814 251,835 171,769

Soap and glycerin, cleaning and polishing 101 137,811 132,584 101,717
preparations, etc.

Paints, varnishes, lacquers, etc ------ --------- 219 140,612 133,458 84,842
Perfumes, cosmetics, and other toilet prepa- 54 25,310 23,509 13,808

rations.
Fertilizers -------------------------- --------- 77 39,029 38,359 28,928
Oils and fats, animal and vegetable, except 83 50,953 51,030 36,647

edible cooking oils.
Other chemical products ------------ --------- 238 204,646 198,199 112,841
Chemicals and allied products not allocable-- 78 659.280 614,022 348,064,

Petroleum and coal products------------ --------- 143 580,133 503,377 412,397
Petroleum refining------------------ --------- 56 492,956 419,057 351,332
Other petroleum and coal products -- -------- 87 87,177 94.320 61,065

Rubber products -------------------------------- 230 415,756 363,458 211,061
Tires and inner tubes------------------------ 27 332,459 280,762 161.801
Other rubber products, including rubberized 203 83,297 82,696 49,260

fabrics and clothing.
Leather and products---------------------------- 303 99,586 99,246 73,221

Leather, tanned, curried, and finisliecl.-------- 48 9,903 9,871 6,303
Footwear, except rubber--------------------- 157 72,585 72.201 55.762

Other leather products-------------- ---------- 98 17,098 17,174. 11,156

Stone, clay, and glass products ------------------- 1,048 783:943 743,941 439,974
Glass and glass products--------------------- 92 198.050 194,571 103.508
Cement (hydraulic) -------------------------- 57 155,966 150.127 97,777
Structural clay products------------- -------- 314 88,605 86,545 56,123

Pottery and related products ---------------- 55 22.051 21,877 14,689

Concrete, gypsum, and plaster prodixets------ 315 123,687 118,337 71,060
Cut-stone and stone products---------------- 36 5,152 5,146 3,475
Abrasives, asbestos, and other nonrnetallic 179 190,432 167,338 93,342

mineral Droducts.

For footnotes, see pp. 241-245.
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industrial. groups, for returns. with excess profits net income over $25,000: Number
excess profits --n'et -income, total tax, income tax, and excess profits tax-Continued

thousands of dollars]

Returns with excess profits tax liability 6--Con. Returns with no excess profits tax liability 6 '

Adjusted Taxes
Excess Eexcess

profits Num ber of Net in- profits xcess
profits

net
Total tax

Income Excess
profits

returns Come 4 net
income 11 credit 12

income 3 tax 5
tax 6

137,163 181,646 159,030 22,616 605 227,422 148,398 199,997 6~
81,934 113,403 100,109 13,294 321 173,886 102,534 135,119 6t

48,307 57,587 49,364 8,223 124 29,508 25,589 35,032 6(

3,151 4,883 4,400 483 68 13;581 11,269 14,974 61
3,771 5.773 5,157 616 92 10,447 9,006 14,872 6~

66,025 88,313 77,516 10,797 336 42,676 40,999 60,247 61
60,211 81,150 .71,295 9,855 265 34.168- 32,736 46,32,3 A1

627 2,581 2,323 268 42 4,000 3,916 8,165 71

4,091 4,445 3,776 669 22 3

'

066 2,902 3,591 7,

96 137 122 15 7 1,442 1,445 2,092 7t
240,229, 376.814 335,771 41,043 412 178,803 167,487 218,562 71~
154.444 262.185 234,783 27,402 128 116,123 108,848 140,787 Vt
43,296 60,988 54,021 6,967 154 40

,

725 37,651 46,237 V

42,489 53,641 46,967 6,674 130 21,955 20,988 31,538 71,

81.575 161,284 148,550 12,734 1,035 196.762 191,557 274,632 7f
33,121 78,271 73,153 5,118 325 90,006 89,974 110,263 7(
12,805 22,188 19,920 2,268 86 25,824 24,189 43,832 8(
5,203 10,739 10,008 731 87 19,666 18,759 30,604 81
22,049 35,595 32,268 3,327 370 43,102 - 41,603 61,990 8,

3,781 6,457 5.848 609 140 13,935 13,034 21,201
4.616 8,034 7,353 681 27 -%.4,229 3,998 6,742

919,367 1,151,309 1,000,561 150,748 688 242,152 229,524 320,721 8~1
40,028 57,910 51,481 6.429 14 7,347 5,843 8.918 8(

-334,991 .363,203 312,551 50,652 40 22,787 21,214 28,598 &

80,066 121,944 108.926 13,018 95 43,902 43,352 47,120
30.867 70,532 62,810 7,722 43 16,105 14,879 25,208 81

48,616 62,772 56,192 6,580 141 34,293 33,705 42,686 9(
9.701 11,275 9,835 1.440 29 12 018 8,979 12,166 9]

9,431 19.666 17,283 2,383 74 13,567 12,992 18,025 9!
14,383 24,160 21,753 2,407 138 57,205 56,001 94,881 91

85,326 96.543 83,254 13,289 76 21
'
143 19,612 26,462 91

265, 958 323,304 276,476 46,828 38 13,785 12,947 16,657 9~
90,955 242.260 228,855 13,405 146 1,075,291 619,590 807,264 91
67.701 202,859 192,954 9,905 96 1,065,243 609,754 792,514 W
23,254 39,401 35,901 3,500 50 10,048 9,836 14,750 91

152`397 188,801 166,670 22,131 61 18,327 18,068 24,804 91
118 961 149,811 132,581 17.230 5 5,142 5,166 5,835 IN
33:436 38,990 34,089 4,901 56 13,185 12,902 18,969 101

26,025 43,276 39,742 3,534 331 58,253 57,128 91,287 '10,'
3,568 4,401 3,906 495 102 27,574 26.870 44,423 IN

16.439 31,317 29,144 2,173 154 24,169 23,926 37,340 1~.
6,018 7,558 6,692 866 75 6,510 6,332 9,524 1011

303,977 368.530 321,615 46,915 330 56,703 54,412 79,710 10(
96,211 82,377 13,834 61 15,505 15_548 21,473 10',

52,350 73,138 64.842 8,296 8 1,398 1,276 2,049 IN
30,422 39,926 35,217 4,709 69 8,805 9,094 11,397 105
7,188 10,126 8,982 1,144 53 7,213 6,752 13,323 IR

47,287 57,593 50,333 7,260 79 10,758 10,258 14,663 Ill
1,671 2,247 1,996 251 24 2,470 2,052 3,549 11,'

73.996 89,289 77,868 11,421 36 10,554 9,432 13,256 M
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TABLE 2-A.-Corporation returns,' 1950, by major industrial. groups and minor
of returns, net income, excess profits net income, excess profits credit, adjusted

[Money figures in

114
115
116
117

118
119
120
121

122
123
124

125
126
127
128
129
130
131

132

133
134
136

136
137
138
139
140
141

142
143

144
145
146

147
148

149

150
151

152
153
154
155

156
157

158
159

160

161
162

163
164

Returns with excess profits tax.liability 6

Major industrial groups and minor industrial groups 8 Num- Net in Excess Excess
ber of ,come profits net profits

returns income 11 credit 12

Manufacturing-Continued
Primary metal industries ------------------------ 218 2,279,370 2.183.438 1,337,549

Blast furnaces, steelworks, and rolling mills - 91 1,474,889 1,417,337 876,733
Iron and steel foundries ---------------------- 271 116,350 115.455 73,980
Smelting, refining, rolling, drawing, and al- 169 492,813 459,507 268,480

loying of nonferrous metals.
Nonferrous foundries ------------------------- 157 38,412 38,377 25,721
Other primary metal industries -------------- 213 141,396 137,539 87,520
Primary metal industries not allocable ------- 17 15,510 15,223 5,115

Fabricated metal products, except ordnance, ma- 2,108 1.016,275 982,684 629.349
chinery, and transportation equipment.

Tin cans and other tinware ------------------ 30 96,374 84,868 60,979
Cutlery, hand tools, and general hardware --- 243 154,293 142,187 89,722
Heating apparatus (except electrical) and 261 103,424 188,571 117,237

plumbers' supplies.
Fabricated structural metal products-------- 508 155,274 153,482 104,974
Metal stamping, coating, and engraving----- 435 144,908 143,680 94,070
Lighting fixtures----------------------------- 69 13,672 13,488 8.399
Fabricated wire products -------------------- 161 75,970 74,685 45,459
Other fabricated metal products ------------- 308 132,346 132,925 79,159
Fabricated metal products not allocable ------ 93 50.014 48,798 29.350-

Machinery, except transportation equipment 1,804 1,638,219 1,596,193 1,069,538
and electrical

Engines and turbines, except automotive, 18 37,995 37,569 24,774
aircraft, and rpilway.

Agricultural machinery and tractors --------- 109 368,449 357,916 236,696
Construction and mining machinery --------- 165 118,924 115,603 78,442
Metalworkingmachinery, including machine 417 176,920 174,015 109,665

tools.
Special industry machinery ------------------ 264 149,807 142,348 108,534
General industry machirtery----------------- 277 189,483 181,188 130,789
Office and store machines-------------------- 68 170,561 165,378 123,957
Service-industry and household machines---- 141 259,327 257,196 154, Q99
Other machinery parts, and machine shops-- 266 125,056 124,112 72,252
Machinery, except transportation equipment 79 41,697 40,868 29,730

and electrical, not allocable.
Electrical machinery and equipment ------------- 718 1,270,783 1,218,725 670,803

Electrical generating, transmission, distribu- 270 511,22.3 473,368 265,599
tion, and industrial apparatus.

Electrical appliances ------------------------- 38 56,927 56,310 31,766
Insulated wire and cable-------------------- 49 44,740 44,41.9 25,810
Electrical equipment for motor vehicles, air- 28 46,010 43,390 25,178

craft, and railway locomotives and cars. -
Electric lamps ------------------------------- 5 1,313 1.246 942
Radio, radar, and television equipment (ex- 196 344,710 346,240 176,415

cept radio tubes), and phonographs.
Other communication equipmentand related 52 52,280 52,681 27,501

products.
Other electrical products, including batteries- 46 32,042 31,348 20,122
Electrical machinery and equipment not 34 181,538 169,723 97,470

allocable.
Transportation equipment, exceptmotor vehicles- 138 269,691 264,088 164,114

Aircraft and parts, including aircraft engines- 72 194,256 190,243 115,145
Ship and boat building and repairing-------- 40 25,454 25,305 13,210
Railroad equipment, including locomotives 20 46,963 45,539 33,558

and street cars.
Motorcycles, bicycles, and parts------------- 3 2,469 2,4&3 1,822
Other transportation equipment, except 3 549 548 379

motor vehicles.
Motor vehicles and equipment, except electrical- 252 3,258,575 3,136,473 1,453,272

Motor vehicles, including bodies and truck 67 2,921,888 2,804,280 1,251,544
tra ilers.

Motor vehicle parts and accessories, and 185 336,687 332,193 201,728
passenger trailers.

Ordnance and accessories ------------------------ 13 42,033 40,674 22,208
Guns, howitzers, mortars, and related equip- 7 6,460 6,456 31965

ment, including small arms- - -7 - - - - - - - - - - - -
Small-arms ammunition ---- ---------------- 3 33,220 31 t 899 16,821:Other ordnance and ancesRsories --------------- 3 2.353 2.319 1,422 1

For footinotes, see pp. 241-245.
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industrial groups, for returns with excess profits net income over $25,000: Number'
excess profits net income, total tax, income tax, and excess profits tax-Continued

thousands of dollars]

Returns with excess profits tax liability 6--Con. Returns with no excess profits tax liability 5

Adjusted Taxes
Excess Excessexcess

profits Number of Net in- profits profli ts
n ~te Total tax Income Excess

profits
return s Come 4 net

Income 11
credit 12

income 13 tax a
tax 6

845,383 1.074,977 942,807 132,170 319 130,248 122,040 163,728
540,604 699,885 615,683 84,202 21 47,120 43,403 55,357
40,969 53,957 47,432 6,525 164 37,932 36,388 50,297

191,027 229,251 199,503 29.748 30 17,122 15,992 22,000

12.656 17.343 15,422 1,921 35 4,646 4,576 7,362
50,019 65,847 57,900 7,947 61 22.755 21,020 27,409
10,108 8,694 6,867 1,827 8 673 661 1,303

353,184 473,290 416,093 57,197 958 193,795 181,524 265,332

23,889 41,323 37,881 3,442 11 2,442 2,444 4,527
52,465 73,653 64,378 9,275 89 14,140 13,791 21,529
71,292 90,626 70,567 11,059 153 63,221 53,726 71,007

48,400. 70,604 62,928 7,676 362 59,439 58,173 91,619
49,611 65,933 58,523 7,410 141 19.712 19,373 28,795
5.089 6,226 5,441 785 35 4,256 4,101 6,634

29,226 35,922 31.250 4.672 44 6,276 6,132 8,015
53,764 65,649 55,812 9,837 90 15,097 14.968 19.440
19,448 23,354 20,313 3,041 33 9.212 8.816 13,766

526,428 751,583 672,317 79,266 1,125 400,813 383,623 536,178

12,795 18,041 15,976 2,065 15 13,554 12,665 18,690

121,220 165,112 f49, 668 15,444 83 17,920 17,783 30,735
37,161 55,111 48,968 6,143 114 85,638 85,582 103,A5
64,350 84,270 73,033 1.1,232 181 47,137 44,847- 70,972

33,814 66,124 60,375 5,749 248 61,134 58,--)'90 90,757
50,399 85,643 77,463 8,180 178 47,785 46,468 65,095
41,421 77,462 70,875 6,587 37 26,487, 24,235 30,110

102,464 120.898 107,196 13,702 98 41,292 38,645 48,377
51,666 59,800 51,555 :8,245 105 21,142 20,461 27,711
11.138 19,122 17,203 1,919 76 35,724 34,647 50,346

547,812 598,387 514.448 83,939 249 145,622 132,474 183,481
207,769 233,088 201,591 31,497 101 31,255 29,620 41,806

24,544 27,842 23,972 3,870 25 8,588 8,374 13,002
18,609 21,805 18,709 3,097 12 8,701 8,504 11,779
18,212 21,622 18,920 2,702 10 937 904 1,177

304 556 510 46 5 157 156 273
169,715 169,468 143,745 25,723 35 4,079 4,090 7,989

25,180 25,792 21,732 4,060 18 79,821 70,647 94,442

11,226 15,471 13,336 2,135 33 9,549 7,906 10,329
72,253 82,743 71,934 10,809 10 2,535 2,273 2,684

99,974 123,545 110,419 13,126 100 92,119 77,201 137,199
75,098 87,813 78,579 9,234 23 23,344 17,286 36,9.91
12,095 12,465 10,575 1,8(10 39 13,201 10,926 28,361
11,981 21.918 19,968 1,850 27 51,444 45,065 66,488

631 1,205 11080 125 9 3.933 3,732 5,118
169 244 217 27 2 197 192 251-

1,683,159 1,602,206 1,350,676 2517530 158 48,242 49,159 81,961
1,552,695 1,444,915 1,211,524 233,391 78 30,025 30,334 56,308

130,464 157,291 139,152 18,139 80 18,217 17,825 25,653

18,466 19,973 17,190 2,783 9 3,060 2,740 3,867
2,491 3,047 2,670 377 6 2,919 2,600 3,704

15,078 15.744
'

13,514 2,230 3 141 140 163
897 1 .192 1. ON 17A

114
115
116
117

118
119
120
121

122
123
124

125
126
127
128
129
130
131

132

133
134
135

136
137
138
139
140
141

142
143

144
145
146

147
148

140

150
151

152
153
154
155

156
157

158
159

160

161
162

163
164
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TABLE 2-A.-Corporation returns,' 19-50, by major industrial groups and minor
of returns, net income, excess pro,17-ts net income, excess profits credit, adjusted

[Mone3 figures in

165

166

167

168
169

170
171

172
173
174
175
176

177
1.78

179
180
181
182
183
184
185
186
187
188
189
190
191

192
193
194
195
196
197
198
199
200
201
202
203

204

205
206
207
208
209
210
211
212
213
214
215
216
217
218
219
220
221
222
223

Returns with excess profits tax liability 6

Major industrial groups an d in inor industrial groups 8 Num- Excess Excess
ber of. Not in -

com C. 4 profits net profits
returns incorne 11 credit 12

Manufaeturing-Continued
Scientific instruments; photographic equIpment; 259 259,781 247,059 147,546

watches, clocks.
Professional, scientific, and controlling in- 247 242,010 229,406 136,307

struments, including photograplaic and
optical goods.

Watches, clocks and clockwork-operated 12 17,771 17,653 11,239
devices.

Other manufacturing---_ -------------- -------- 913 324,090 313,724 205,122
Jewelry (precious metal), silverware, plated 38 17,503 17,387 13,519

ware.
Costume jewelry, except precious me tal------ 14 2,322 2,246 1,709
Fabricated plastic products, except plastic 172 32,879 32,687 17,753

materials.
Manufacturing not elsewhere classified ------- 689 271,386 261,404 172,141

Public utilities------------------------------- -------- 2,144 1,456,348 1,424,364 1,175,894
Transportation --------------------------

--------
1,663 894,231 879 160.

'
687,739

Railroads, railway express----------- --------- 138 473,119 461, 1540 411,804
Urban, suburban, and interurban railways 4 595 608 470

(with or without buses). I
Trucking and warehousing ----------- -------- 1,022 162,785 160,594 101,087
Other motor vehicle transportatic)n, in- 78 13,132 12,756 9,076

cluding taxicabs and buses.
Pipeline transportation -------------- -------- 46 97,472 95,177 70,232
Water transportation ---------------- ------ 242 102,336 97,552 67,922
Air transportation and allied services - - -_ ____ 8 28,650 28,197 17,341
Services incidental to transportation - -------- 118 15,507 15,078 9,485
Other transportation----------------- -------- 7 635 658 322

Communication ------------------------- -------- 252 51,167 50,812 37,476
Telepbone (wire or radio) ------------ -------- 76 17,280 17,371 15,466
Telegraph (wire and radio) ---------- -------- 1 57 46 41
Radio broadcasting and television ---- -------- 175 33,830 33,395 21,969
Other communication ------ --------- ----

I
---- -------- ------------- ------------ ------------

Electric and gas utilities----------------- -------- 196 508,026 498,422 448,242
Electric light and power------------- -------- 88 404,050 402,340 365,865
Gas production and distribution, except 108 103,976 96,082 82,377

natural gas production.
Other public utilities -------------------- -------- 33 2,924 2,970 2,437

Water supply------------------------ -------- 15 1,690 1,771 1,465
Public utilities not elsewhere classified ------- 18 1, a34 1,199 972

Trade--------------------------------------- -------- 18,705 3,957,027 3,917,713 2,724,883
Wholesale ------------------------------- --------- 8,389 1,713,346 1,690,242 1,114.570

Commission merchants -------------- -------- 658 102,866 98,568 61,845
Other wholesalers-------------------- -------- 7,731 1,610,480 1,591,674 1,052,725

Food ---------------------------- -------- 697 128,874 129,627 90,351
Alcoholic beverages -------------- -------- 237 93,778 93,676 75,121
Apparel and dry goods ----------- -------- 412 64.005 65,445 43,455
Chemicals, paints, and drugs ---- -------- 324 84,720 83,799 57,395
Hardware, electrical goods, plumbing 1,421 347,188 341,702 231,023

and beating equipment.
Lumber, millwork, and construction ma- 911 115,382 114,073 76.106

terials.
Machinery and equipment ------ -------- 810 167,304 162,851 117,626
Farm products (raw materials) -- -------- 279 62y850 62,223 35,675
Wholesalers not elsewhere classified ------ 2,443 506,290 498,113 299,543
Wholesalers not allocable -------- ------- 7 197 40,089 40,165 26.430

Retail------------------------------------------- 9,243 2,087,327 2,073,674 1,502.201
Food -------------------------------- -------- 523 25Oy480 246,841 190.177
General merchandise----------------- -------- 524 936,412 923,852 675,103

Department stores----------------- ----- 347 785,953 776.269 550,516.
Mail-order houses---------------- -------- 25 12,098 11,942 7,644
Variety stores---------------------------- 60 123,400 121,636 106,282
Other general merchandise--------------- 92 14,961 14.005 10,661

Apparel and accessories ----------------------- 429 57,859 54,972 43,536
Furniture and house furnishings ------------- 611 53,630 55,659 43.689
Automotive dealers and filling stations ------- 4,794 548,703 556,111 376,982

Automobiles and trucks--------- -------- 4,551 490 884 498,942 348,786
Parts, accessories, tires, batteries--------- 153 25:873 26,023 .16,611
Filling stations--------------------------- 90 31Y 946 31,146 11,585

Drugstores ----------------------------------- 79 21,854 19,007 15,496
Eating and drinking places ------------------ 186 20,798 20.198 1 15,076

For footnotes. see pp. 241-245.
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industrial groups, for returns with excess profits net income over $25,000: Number
excess profits net income, total tax, income tax, and excess profits tax-Continued

thousands of dollars]

Retums with excess profits tax liabilitYO--Con. Returns with no excess profits tax liability 6

Adjusted Taxes
Excess Eexcess

profits
Number of Net in - profits xcess

profits
net" Total tax Income Excess

profits
returns come net

income 11 credit 12

income 13 tax 6
tax 6

99,513 121,400 106,4711 14,929 144 43,511 41,251 58,789

93,099 113,058 99,085 13,973 129 29,968 27,843 42,789

6,414 8,342 7,386 956 15 13,543 13,408 16,000

108,230 151,705 132,681 19,024 611 101,020 95,843 143,643
3,868 8,041 7,35~ 688 64 18,375 18,433 -96,245

537 1,028 913 115 19 1,741 1,739 3,032
14,755 15,644. 13,158 2,486 45 4,689 4,265 6,322

89,070- 126,992 111,257 15,735 483 76,215 71,406 108,044
247,708 622,768 586,856 35,912 1,686 2.79.1, 693 2,711,744 3,824,460
183,777 388,056 361,629 26,427 1,019 1,116,191 !,132,978 1,783,756
49,736 204,315 194,179 6,136 144 877,481 920,256 1,424,160

138 250 230 20 24 8,944 9,223 19,657

58,874 72,015 63,133 8,892 400 41,363 39,122 53,301
3,68&. 5,587 5,040 547 160 56,098 47,670 80,683

24,945 44,104 40,310 3,794 33 23,024 22,119 31,607
29,630 45,048 40,575 4,473 161 68,941 55,981 119,611
10,845 13,762 12,069 1, 6;3 3 3,714 2,396 2,643

~5, 593 6,711 5,874 837 85 34,875 34,104 47,607
336 264 219 45 9 1,751 2,107 4,487

13,336 22,007 20,052 1,955 247 671,716 587,324 758,181,
1,905 7,123 6,838 285 126 648,413 565,101. 708,431

5 16 15 1 3 7,461 7,581 22,937
11,426 14,868 13,199 1,669 117 15,772 14,572 26,729

------------ ------------ ------------ --------1—- 1 70 70 84
50,062 211,552 204,104 7,448 301 977,826 962,214 1,232,429
36,358 168,205 162,733 5,472 190 757,186 763,599 957,170
13,704 43,347 41,371 1.976 111 220,640 198,615 2275,259

533 1,153. 1,071 82 119 25,960 29,228 .50,094
306 698 643 45 101 24,586 27,233 45,060
227 465 428 37 18 1,374 1,995 5,034

1,190,991 1,759,732 1,571,870 187,862 12,320 1,630,947 1,537,461 2,194,081
574,762 769, 649 679,597 90,052 .5,299 742,042 686, 054 1,031,917
36,721 44,260 38,834 5,426 379 53,387 46,275 76,800

538,041 725,389 640,763 84.626 4,920 688,655 639,779- 955,105
39,163 57,618 51,446 6,172 735 81,260 78,876 117? 018
18,555 38,416 36,593 1,823 258 52,499 52,496 79,625
21,946 28,186 25,155 3,031 456 82,797 77,502 125,109
26,402 41,032 35,669 5,363 156 18,167 17,577 26,693

110,599 157,937 140,099 17,838 630 87,289 85,046 106,031

37,878 50,381 44,281 6,100 337 34,209 30,596 41,314

45,234 72,713 65,628 7,085 467 50,533 48,098 69,460
26,545 28,872 24,787 4,085 313 60,705 58,180 97,434

197,984 231,839 200,984 30,855 1,402 195,288 168, 208 -957,155
13,735 18,395 16,121 2,274 166 25,908 23,200 35,269

570,698 921,894 831,402 90,492 6,241 803,959 770,388 1,048,999
56, 607 113,101 103,434 9,667 285 60,822 58,550 74,967

248,749 431,590 389,099 42,491 833 285,663 270,565 346,573
225,753 366,263. 327, 364 38.899 665 196, 070 189,494 255.394

4,298 5,543 4,940 603 19 8,878 7,936 9,6S7
15,354 53.577 51,157 2,420 28 70,604 63,427 67,498
3,344 6,207 5,638 569 121 10,111 9,708 13,994

11,417 22,970 21,233 1,737 - 910 95,323 90,546 136, 218
11,920 21,725 19,869 1,856 490 1 43,150 42,188 60,481

178,711 233,177 208,457 24,720 406 191,269 186,398 257,805
149,738 207,691 185,481 22,210 2, 309 185,907 181,312 2509692

9,412 11, 667 10,225 1,442 79 41027 3,859 5,459
19. 561 13.819 1.2,751 0(;S 1 25 1 335 1,227 1 1 654-
3,511
.5 1 oR

8 320 7,797
7- 631

.52:1, 84
1 9A

17:005
R 9701

16. S79
! 1.5 .1106

24, 537
1 22. 596

165

166

167

168
169

170
171

172
173
174
175
176

177
178

179
ISO
181
182
183
184
IS5
186
187
188
189
190
191

'92
i93
194
195
196
197
198
199
200
201
202
203

204

205
206
207
208
209
210
211
212
213
214
215
216
217
218
219
220

1 221
222
2 9- 3
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TABLE 2-A.-Corporation returns,' 1950, by major industrial groups and minor
of returns, net income, excess profits net income, excess profits credit, adjusted

[Money figures in

224
225
226
227
228
229
230
231
232
2.33

234
235
236
237
238
239
240
241
242
243
244

245
246
247
248

249
250
151

252

253

254
255
256

257
258
259
260
261
262
263
264
265
266
267

268
269
270
271
272
273
274
275
276
277
278
279

Returns with excess profits tax liability 0

Major industrial groups and minor industrial groups8 Num- Excess Excess
her of Net in -

4 profits net proflts
returns come

income 11 credit 12

Trade-Continued
Retail-Continued

Building materials and hardware ------------ 1,449 132,368 131,084 93,974
Lumber and building materials ---------- 1,247 114,242 112,463 81,283
Hardware and farm equipment ---------- 202 18,126 18,621 12,691

Other retail trade---------------------------- 6548 65,223 65,950 48,168
Liquor stores ---------------------------- 8 483 491 372
Jewelry stores---------------------------- 81 9, 6a2 10,400 7,340
Other retail stores------------------- ---- 410 40,307 40,141 29,988-
Retail trade not allocable ---------------- 149 14,801 14,918 10.468

Trade not allocable ----------------------------- 1,073 156,354 153~ 797 108,112
Finance, insurance, real estate, and lessors. of real 7,134 1,192,746 1,156,487 862,840

property.
Finance ----------------------------------------- 3,805 725,928 708,765 561,532

Banks and trust companies ------------------ 3,068 480,898 462,770 364,919
Credit agencies other than banks------- I----- 597 202, 496 214,396 174,869

Personal credit agencies ------------------ 460 72,223 70,152 58,053
Business credit agencies------------------ 57 122,109 134;971 109, 766
Other credit agencies-------------------- 49. 4,845 5,385 4, 21 -7
Credit agencies and finance nGt allocable- 31 3,319 3,888 2,843

Holding and other investment companies ---- 51 28,698 18,466 13,609
Operating-holding companies------------ 11 13,142 .3,265 2,256
Other investment and holding companies- 40 15,556 15,201 11,353

Security and commodity-exchange brokers 89 13,836 13,133 8,135
and dealers.

Insurance carriers 10 and agents ------------------ 465 184,550 157,241 101,159
Insurance carriers 10 -------------------------- 188 159,996 133,475 84,010

Life insurance companies 10 -------------- 1 137 49 42
Mutual insurance, except life or marine 2 310 61 54

or fire insurance companies issuing per-
petual policies.

Other insurance carriers----------------- 185 159,549 133,365 83,914
Insurance agents and brokers ---------------- 277 24,554 23,766 17,149

Real estate, except lessors of real property other 2,740 130,870 242,093 162,059
than buildings.

Real estate operators, including lessors of 1,427 111,543 114,273 94,332
buildings.

Developers of real property, including traders 1,040 95,822 105,195 52,955
on own account.

Real estate agents, brokers, and managers---- 90 5,503 5,444 3,755
Title abstract companies--------------------- 68 9,895 8,969 5,656
Other real estate, except lessors of real prop- 115 8,107 8,212 5,361

erty other than buildings.
Lessors of real property, except buildings ------ 124 51.398 48,388 38,090

Agricultural, forest, and similar properties ---- 15 1,116 968 589
Mining, oil, and similar properties ----------- 92 44,458 42,580 33,362
Railroad property--------------------------- 3 2,496 2,355 2,031
Public-utility property ---------------------- 3 2,902 2,071 1,757
Other real property, except buildings --------- 11 426 414 351

Services---------------------------------------------- 1,760 259,549 254?897 190,403
Hotels and other lodging places ------------------ 243 47,920 47,344 38,606
Personal services--------------------------------- 264 26,411 26,138 20,574

Laundries, cleaners, and dyers--------------- 183 21,916 21,784 17,082
Photographic studios, including commercial 13 794 774 612

photography.
Other personal services---------------------- 68 3,701 3,680 2,880

Business services--------------------------------- 515 98,020 95,437 69,689
Advertising -------- 7------------------------- 189 54,010 52,557 39,306
Other business services---------------------- 326 44,010 42,880 30,383

Automotive repair services and garages ---------- 146 11,513 10,607 7,980
Miscellaneous repair services, hand trades_ - - - - - 48 9,351 9,382 7,321
Motion pictures -------------------------- ------ 215 21,3471 20,944 15,184

Motion picture production ------------------- 44 8,951 8,692 6,030
Motion picture theaters---------------------- 171 12,396 12,252 9,154

Amusement, except motion pictures ------------- 96 19,569 19,569 14,290
Other services, including schools ----------------- 233 25,418 25,476 16,759

Nature of business not allocable ----------------------- 33 2,465 2,403 1,573

For footnotes, see pp. 241-245.
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industrial groups, for returns with excess profits net income over $25,000: Number
excess profits net income, total tax, income tax, and excess profits tax-Continued
thousands of dollars]

Returns with excess profits tax liability 6-Con. Returns with no excess profits tax liability 6

Adjusted Taxes
Excessexcess

profits Number of Net in- profits Excess
profits

net
1 Total tax Income Excess

profits
returns corr, e 4 net

illcoille 11 it 12cred
income 1- tax 5 tax 6

37,007 .54,706 48, 965 5,741 757 52,052 48,946 63,224
31,077 471,036 42,188 4,848 59C 42,679 39,794 50,731
5,930 7,670 6,777 893 1.67 9,373 J, 152 12,493

1 "1, 668 28,001 24,917 3..084 552 42,996 41,010 62,608
119 186 172 14 11 429 420 882

3,060 4,436 3,851 585 1:63 7,961 7,734 12,083
10,153~ 17,119 15,322 1,797 267 24,337 22,842 35,080
4,336 6, 20) b,572 688 151. 10,269 10,014 14,563

45,531 68,189 60,871 7,318 780 84,946 81,019 113,165
292,873 485,635 443,976 41,659 8, 456 3,094,231 2,247,821 3,999,373

146,825 294,384 272,480 21.904 3,834 915,729 802,070 1,245,422
97,850 191,142 176,343 14,799 2,788 607,230 506,435 780,145
39,120, 88,978 83,290 5,688 868 169,691 206,158 314,663
12,099 29,495 27,731 1,764 425 105,665 122,817 186,040
24,868: 56,160: 52,505 3,655 170 42,835 53,747 77,664
1,168 1,9851 1,826 159 183 15,180 21,823 36,528
1,045. !,338! 1,228 110 90 6,011 7,771 14,431
4,857 8,759' 8,082 677 101 120,754 77,223 116,458
1,00g. 1,998: 1,881 117 42 53,112 41,167 52,017
3,848 6,761 6,201 560 59 67,642 36,056. 64,441
4,998 5,505' 4,765 740 77 18,0.54 12,254 34,156

55,927 74,897, 67,012 7,885 786 1,899,347 1,122,175 2,149,654
49,463 65,1.29 58,1198 6,931 669 1,873,457 1,110,562 2,133,223

6 23 22 1 255 1,561.885 940,432 1, 761, 538
6; .15 44 1 148 38,307 26,391 110,565

49,451 (55,061 58, 132 6,929 266 273,265 143,739 261,120
6,464 9, 768 8,814 954 117 15,890 11,613 16,431

79,823 94, 3i6 83,953 10,393 3,586 224.608 256,982. 475,964

19,950 43,223 40,074 3,149 3,154 195,205 226,900 427,348

52,023~ 41,757 35,689 6,068 243 15,159 16,125 25,498

1,689, 2,142 1,887 255 60 3,844 4,185 5,992
3,313 .,045 3,536 509 24 1,367 1,355 1,739
2,848 3.179 2,767 412 105 9,033 8,417 15,387

10,298 22,008 20,531 1,477 250 64,547 66,594 128,333
379 388 33F) 52 31 2,526 2,215 3,711

9,218 19'.188 17,875 1,313 91 11,113 9,787 18,111
324 1,034- 985 49 86 35,291 38,880 84,974
314 1,261 1,208 53 18 13,274 13,391 18,076
63 137 127 10 24 2,343 2,321 3,461

64,141, 109,620 99,958 9,662 1,656 253,307 219,721 374,993
8,738 20,010 18,666 1,344 497 47,029 50,283 84,013
5,564 10,504 9,747 757 222 14,518 14,010 19,733
4,702 8,893 8,264 629 179 12,189 11,726 16,641

162 296 266 30 6 213 212 284

700. 1,315 1,217 98 37 2,116 2,072 2,808
25,703 42,362 38,333 4,029 245 41,829 32,804 50,056
13,251 23,508 21,482 2,026 90 13,203 12,962 17,023
12,452 18,854 16,851 2,003 155 28 626 19,842 33,033
2,627 4,442 4,042 4QO 71 5:792 4,639 7,440
2,061 4,032 3,728 304 23 3,025 1,617 2,282
5,728 8,787 7,994 793 344 99,515 75,577 146,808
2,662 4,013 3,630 383 29 48,383 33,240 75,587
3,066 4,774 4,364 410 315 51,132 42,337 71,221
5,003 8t 731 7,918 813 122 30,805 30,100 47,103
8,717 10,752 9,530 1,222 132 10,794 10,691 17,558

830 1,028 889 139 30 7,017 4t455 7,160

224
225
226
227
228
229
230
231
232
233

234
235
236
237
238

.239
240
241
242
243
244

245
246
247
248

249
250
251

252

253

254
255
256

257
'258
259
260
261
262
263
264
265
266
267

268
269
270
271
272
273
274
275
276
277
278
279



STATISTICS OF INC-OMB FOR 1950, PART 2

TA13LE 3.-Corporation returns,' 195C), by major industrial groups-Part I, all
compiled deductions, compiled net profit or net loss, net income or deficit, net
profit less total tax, and dividends 2vaid by type of dividend

PART I.-ALL

(Money figures in

Major industrial groups 8

. _kgriculture, forestry, and fishery

All indus-
trial groups

Totalagri-
culture,
forestry,

and fishery

i

2
3

4
5
6
7
8
9

10

11

12
13
14
15

16

31
32

33

34
35
36

37
38

39

,40

41
42

Farmsand
agricul-

turalserv-
ices

7,561

1,507,132
402,976

1,905
IF5
143

3,654
16,684
8,125

469

24,044

2,438
44,915
3,153

25,972

2,041,795

1,049,002
195,259
47,781
30,840
33,003
2,133
15,473
31,354

910
62,165
2,153

109
10,986

2', 531

2,063
272,256

1,758,018

283,777
283,634

6.805

93,168
5,283

98,451

185,326

103,631
4,795

Forestry

294

20,632
7,228

82
6
1

138
315
84
64

10,827

415
43
3

1,028

40~866

17,567
3,168
950
60
134
37
682

1,367
7

772
1,216

51
24
6

290-
3,169

29,500

11,36G
11,365

236

3,604
14

3,618

7,748

2,626

For footnotes, see pp. 241-245.

Number of returns 14 ------------------------- -

Receipts:
Gross sales t5-------------------------------- ---
(Iross receipts from operations 16 --------- ---
interest on Government obligations (less

amortizable bond premium):
Wholly taxable 17 .................... ...

Subject to surtax only Is ------------- ---
Wholly tax-exempt 1~ ---------------- ---

Other interest---------------------------- ---
Rents 20---------------------------------- ---
Royalties 21 ------------------------------ ---

Excess of net sbort-terrn capital gain wer
net long-term capital loss. 22

Excess ofnet long-term capital gain over net
short-term capital JOSS.22

Net gain, sales other than capital assets 23
Dividends, domestic corporations 24__

Dividends, foreign corporations,25_ _ _ _-_
Other receipts 26------------------------- - --

Total compiled receipts 9 ---------------- - --

Deductions:
Cost of goods sold 27 ---------------------- - --
Cost of operations --------------------------- - --
Compensation of officers ----------------- - --
Rent paid on business property---------- ---
Repairs 28................................ ...

Bad debts ------------------------------- ---
Interest paid----------------------------- ---
Taxes paid 29 ----------------------------- ---
Contributions or gifts 30 ------------------ ---
Depreciation ----------------------------- ---
Depletion -------------------------------- ---
Amortization 31 .......................... ...

Advertisin
-------------------------------

---
Amounts contributed under pension plan s,

etc. 32
Net loss, sales other than capital assets 23
Other deductions as ---------------------- ---

Total compiled deductions----------------

Compiled Pet profit or net loss (16 less 33)
Net income or deficit 4 (34 less 6)---------------
Net operating loss deduction 34............

Incom e tax 5-----------------------------------
Excess profits tax 6---------------------- ------

Total tax--------------------------------

Compiled net profit less total tax (34 less ~9)
Dividends paid: 7

Cash and assets other than own stock 7 -
Corporation's own stock------------------

629.314

374,406,271
65,475,261

1,553,724
176,213
218,006

4, 556, 9q8
3,561,997

467,856
31,994

1,096,754

539,013
2,459,921,

643, 651
2.942,410

4,18,130,069

284.699,346
36,557,834

25 7, 606, 940
3,866,220
3,750,011

755,114
3,211,895
9,013,184

252,366
7,858,130
1, 709, 3N.

43,341
4,01.46, 963
1, 660, 915

223,443
49,993,827

36 415, 298, 759

42,831,310
42,613,304

344,847

15,929,488

17,316,932

25.514.378

11. 5.52,963
1,292,460

8,300

1,553,380
431,735

2,035
191
145

3,875
17,105
8,209

536

35" 192

2,878
45,005
3, 1%

27,523

2,130,965

1,086,851
209,179
50,354
31,216
34,974
2,221
16,551
33,744

936
65,309
3,375

110
11,122
2,582

2.498
285,301

1,836,323

294,642
294,497

7.3,P9

97,462
5,317

102,779

191,863

106,530
4,795
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returns; Part H, returns with net income: Number of returns, compiled receipts,
operating loss deduction, income tax, eacess profits tax, total tax, compiled net

RETURNS

thousands of dollars]

Major industrial groups L-Continued

Agriculture,
forestry,

and Mining anct quarrying
fishefy-

Continued
Construe-

tion

Total mm~ Metal Anthra- Bitumi-
nous Ico

Crude pe-
troleum 'Nonme-

tallic min-
Fishery ing and mining cite min- . ~and lignite andnatural .ing andquarrying ing mining gas pro-

duction
quarfying

445: 9,056 820 218 1,996 4,129 1,893 27,694

25,616 6,981,202 1,210,240 396,929 2,041,069 2,551,523 781,441 532,176
21,531 1, 2725,907 39,626. 78,786 314; 533 761,790 81,172 10,825,538

48 10? 012 3,786 448 2,262 2,817 699 2,191
238 36 26 102 37 37 47

1 433 106 1 86 211 20 259
0 14,185 3,031 1,106 2,173 6,538 1,337 5,080

106 34,175 4,110 6,053 12,247 9,167 2,.598 26,885
------------- 52 535 21190 7,140 13,939 28,040 1,226 1,537

3 1:368 271
. 1

64 1,020 12 497

321 58,672 3,615 S99 11,504 38,066 4,588 24,429

25 8,751 97 188 949 7,253 264 3,586
47 96,902 25,936 10,283 10,155 49,411 1,117 12,050

------------- 3
'
990 2

'
247 ------------ 57 1,648 38 4,548

523 70,188 9,150 1,038 11,677 42,605 5,718 122,956

48,304 8,608,558 1~' 304, 441 502;898 2,420,817 3,500,126 880,276 11,561,779

20,282 4,378,267 709,257 346,288 1,552,307 1,312,874 457,.541 420,459
10 752 820,455 27, 412 55,209 221,959 469,571 46,304 8,867,006
1:623 98,440 6,160 3,541 26,488 37,615 24,636 404,294
316 43 040 3,053 2,275 10,244 22,877 4,591 43,094

1,837 109:775 12,914 11,525 43,720 15,853 25,763 54,877
51 5,286 514 204 1,162 2,352 1,054 11,416

396 66,544 3,773 3,478 '10,646 43,921 4,726 9-7,516
1,023 259,988 50,541 12,532 50,496 127,155 19,264 121,341

19 .3,344 224 235 712 1,561 612 5,594
2,372 360,023 34,448 11,333 83,423 190,677 40,142 180,812

6 607 474 121,074 10,438 59,922 388,254 27,786 1,205
2:533 126 4 28 2,253 122 108

82 7,609 151 890 1,628 2,658 2,282 27,890
25 28,732 4,117 678 9,338 13,523 1,076 11,780

145 13,240 1,034 108 3,015 8,146 937 3,386
9,876 713,152 481~ 256 21,997 182,517 370,700 89,682 818,725

48,805 7,517,902 1,023,054 A-80,735 2,257,605 3,009,990 746,518 10,999,503

37 501 1,090,656 281,387 22,163 163,212 490,136 133,758 562,276
37 502 1,09%223 281,281 22,162 163~126 489,925 133,729 562,017

318 9,799 681 174 1,728 6,079 1.137 12;283

690 430,570 105,467 6,934 67,620 196,225 54,324 228,683
20 16,911 3t465 143 1.805 6,577 4,921 18,028

710 447,481 108,932 7,077 69,425 202, 802 59,245 246,711

18 1,211 643,175 172,455 15,086 93,787 287,334 74,513 315,565

273 552,755 157,513 14,855 62, 927 274.898
'

42
,
562 82,667

------------- 10,59-4 5 45 4.028 ,7554 1,691 V, 872

I

2
3

4
5
6
7
8
9

10

11

12
13
14
15

16

278249-.54--7



9.2 STATISTICS OF INCOME FOR 1950, PART 2

TAELF, 3.-Corporation returns,' 1950, by major industrial groups7-Part 1,, all
deductions, compiled net profit or net loss, net income or deficit, net operating
tax, and dividends paid by type of dividend-Continued

PART I.-ALL

[Money figures in

1

2
3

4
5
6
7
8
9

10

11

12
13
14
15

16

40

41
42

Number of returns 14 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Receipts:
Gross sales Is ----------------------------------
Gross receipts from operations 10 --------------
Interest on Government obligations (less

amortizable bond premium):
Wholly taxable 17 . . . . . . . . . . . . . . . . . . . . . . . . .
Subject to surtax only Is ------------------
Wholly tax-exempt 19 ---------------------

Other interest---------------------------------
Rents 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalties 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess of net short-term capital gain over net
long-term capital JOSS.22

Excess of net long-term capital gain over net
short-term capital JOSS.22

Net gain, sales other than capital assets 23
Dividends, domestic corporations 24 -----------
Dividends, foreign corporations 25 .............
Other receipts 26 ..............................

Total compiled receipts 9 --------------------

Deductions:
Cost of goods sold 27 ---------------------------
Cost of operations 27 ---------------------------
Compensation of officers ----------------------
Rent paid on business property---------------
Repairs 28 - - - - - - - - - - - - - - - - - - - --- - - - - - - - - - - - - - - - -

Bad debts ------------------------------------
Interest paid----------------------------------
Taxes paid 29..................................

Contributions or gifts 30-----------------------
Depreciation----------------------------------
Depletion -------------------------------------
Amortization 31 -------------------------------
Advertising ------------------------------------
Amounts contributed under pension plans,

etc.32
Net loss, sales other than capital assets 23 ------

Other deductions 33 ---------------------------

Total compiled deductions ------------------

Compiled net profit or net loss (16 less 33) ---------
Net income or deficit 4 (34 less 6) ------------------
Net operating loss deduction 34 . . . . . . . . . . . . . . . . . . . .

Income tax 5 --------------------------------------
Excess profits tax 6--------------------------------

Total tax -----------------------------------

Compiled net profit less total tax (34 less 39) ------
Dividends paid: 7

Cash and assets other than own stock 7 . . . . . . .
Corporation's own stock -----------------------

Major industrial groups 8-Continued

Manufacturing

Total Food and TobA
manufac- Beverages kindred man

turin g products tures

115,872 3,178 11,000 200

212,947,124 5,519,212 31,662,994 3,204,361
3,872,165 21,583 159,482 3,134

141,116 1,961 5,766 167
2,664 38 171 47
3,812 114 392 44

174,768 3,357 15,792 1,083
283,435 4,052 21,610 3,354
156,071 1,210 6,644 19

6,673 309 1,163 8

404,833 52340 25,021 2,042

15,732 554 2,233 118
920,085 5,597 25,003 4,352
482,946 3,007 40,263 144
891,513 32,265 93,671 5,988

220,302,937 5,598,599 32,060,205 3,224,861

156,427,372 3,496,512 26,163,761 2,5M, 308
2,2162740 10,134 74,236 960
2,711,911 50,824 222,889 9,600

846,582 12,975 84,197 2,162
2,840,218 39,049 .255, b87 4,807

172,861 2,641 18,335 282
627,599 23,090 77,358 23,962

4.225,769 690,063 322,230 115,382
131, 467 3,056 9,883 576

3,426,824 87,201 317,657 12,184
996,566 826 1,418 ------------
16,876 34 851 9

2,314,632 181,867 462,217 99,243
1,049,882 12,462 61, 278 6,596

75,020 4,44-4 7,086 154
18,497,271 521,194 2,592,325 94,856

196,577,590 5,136,372 302671,603 2,934,081

23, 725, 347-v, 462, 227 1,388,602 290,780
23,721,535 462,113 1,388,210 290,736

148,241 4,603 14,327 491

9,564,912 195,933 573,938 120,400
1,071,954 8,823 37,211 11,019

10,636,866 204,756 611,149 13 , 1

13,088,481 257,471 777,453 159,361

6,061,896 108,740 382,375 95,980
799,657 5,070 47,559 7,592

For footnotes, see pp. 241-245.



STATISTICS OF INCO14E FOR 1,950, PART 2 93

returns; PartII, returns with net income: Number ofreturns, compiled receipts, compiled
loss deduction, income tax, excess profit3 tav, total tax, compiled net profit less total

RETURNS-Continued

thousands of dollars]

Major industrial groups L-Continued

Manufacturing-Continued

Apparel Lumber Printing'
Textile- andprod- andwood Furniture Paper and publisb- Cbemicals Petroleum

Rubbermill ucts made products, and allied ing, and and allied and coal. productsproducts from except fixtures products
-
allied prordueff products

fabrics furniture Industries

5,794 14,315 5,750 4,493 2,608 12,970 7,387 662 666

12,789,592 7,861,114 5,109,463 2,988,560 6,838,692 6,199,444 16,029,187 18,743,915 3,974,684
239,993 434,616 123,311 23,155 14,070 470,492 74,880 537,294 6,035

6,482 1,255 2,693 1,214 5,288 4,444 15,116 10,776 1,850
130 62 72 5 134 329 134 113 15
454 17 117 17 299 223 464 95 11

8,328 2,137 2,869 918 8,217 5,521 14,466 17,081 1,730
16,130 5,223 9,678 2,224 6,867 18,177 16,418 98,597 3,238
2,687 5,375 4,368 708 3,204 11,289 26,797 25,446 5,035
1,641 64 553 11 48 304 388 401 17.8

24,671 2,976 136,822 3,175 24,177 10,627 22,751 45,617 3,041

857 699 1,138 562 356 863 568 3,355 48
20,805 3,633 7,202 2,057 11,825 26,301 163,382 394,642 15,095
2,337 333 86 1,505 24,437 7,630 52,979 125,457 30,612

63,206 27,925 37,344 15,766 30,676 58,275 50,083 97,388 14,470

13,177,313 8,345,429 5,435,716 3,039,877 6,968,290 6,813,919 16,467,613 20,100,177 4,056,042

10,060,751 6,305,514 3,780,160 2,225,767 4,774,660 4,189,523 10,240,881 13,736,983 2,881,645
153,993 341,809 86,169 8,094 3,072 - 239,521 31,196 355,165 552
177,925 255,333 100,761 88,327 98,125 234,491 178,022 34,051 24,866
38,418 71,243 16,039 18,135 23,220 66,686 52,315 134,646 14,307

130,094 15,602 43,175 17,693 145,703 31,694 256,545 283,784 62,745
5,507 7,562 6,284 4,250 3,879 20,906 12,595 23,184 4,528

39,389 20,225 15,740 7,400 22,108 21,
*
322 45,139 73,656 11,552

201,329 88,872 80,791 41,478 111,261 98,763 217,107 423,872 133,987
16,039 7,201 3,345 2,585 5,435 8,049 7,438 3,879 1,443

185,599 41,101 93,379 29,845 138,777 99,657 358,231 543,390 58,791
24 16 125,945 121 5,340 57 22,963 761,816 30
90 51 25 17 1,659 42 2,287 1,225 269

65,226 65,510 12,955 27,551 27,953 42,011 451,002 91,019 39,082
31,996 7,773 6,805 4,462 30,936 30,852 94,505 111,963 14,984

5,538 1,842 2,305 742 2,128 3,573 2,398 5,175 840
824,696 837,021 404,508 323,380 566,339 1,141,820 1, 722, 55& 1,694,670 371,653

11,936,614 8,066,675 4,778,386 2,799,847 5,960,595 6,228,967 13,695,180 18,278,478 3,621,274

1,240,699 278,754 657,330 240,030 1,007,695 584,,952 2,772,433 1,821,699 434,768
1,240,245 278,737 657,213 240,013 1,007,396 584,729 2,771,969 1,821.604 434,757

7,452 6,597 9,149 4,275 4,496 5.853 7,423 5,078 1,086

507,483 119,249 244,990 97,698 411,101 235,436 1,108,061 603,308 174,393
30,812 6,202 22,616 10,797 41,043 12,134 150,748 13,405 22,131

538,295 125,451 267,606 108,495 452,144 248,170 1,258,809 616,713 196,524

702,404 i53,303. 389,724 131,535 555,551 336,782 1,513,624 1,204,986 238,244

254,544 49,852 107,589 44,117 197,441 153,895 772,969 951,297 73,950
30,297 17,901 85,719 12,238 88,646 22,100 47,440 65,352 13,173

I

2
3

4

7
8
9

10

11

12
13
14
16

16



94 STATISTICS OF INCOME FOR 1950, PART 2

TA13LE: 3.-Corporation returns,' 1950, by major industrial groups-Part I, all
compiled deductions, compiled net profit or net loss, net income er deficit, net
profit less total tax, and dividends paid by type of dividend-Continued

PART I.-ALL

I

2
3

4
5
6
7
8
9

10

11

12
13
14
15

16

17
18
19
20
21
22
23
24
25
26
27
.28
29

31
32

[Money figures in

Major industrial groups B-Continued

Manufacturing-Continued

Fabricated
metal

Leather Stone,
clay and Primary

products,
except

and ,
:glass inetal ordnance,

products products industries maebirery,
and trans-
portation

equipment

Number of returns 14------------------------------ 2,780 4,248 2,983 9,873

Receipts:
Gross sales t5---------------------------------- 3,160,228 4,950,420 17,887,567 10,732,387
Gross receipts from operations 16 -------------- 13,333 30,595 766,511 67,112
Interest on Government obligations (less

amortizable bond premium):
Wholly taxable 17 ......................... 612 4,083 16,947 4,832
Subject to surtax only 18 ------------------ 74 141 138 202
Wholly tax-exempt 19 --------------------- 29 121 80 157

Other Interest--------------------------------- 1,267 2,909 32,372 4,807
Rents 20 ----------------------------- :---------- 1,846 5,226 18,761 12,545
Royalties 21------------------------------------ 234 3,304 7,570 3,932
Excess ofnet short-term capital gain over net 16 110 118 312

long-term capital JOSS.22
Excess of net long-term capital gain over net 1,605 7,628 18,032 12,944

short-term capital JOSS.922
Net gain, sales other than capital assets 23.... 140 126 496 865
Dividends, domestic corporations 24----------- 1,742 11,794 63,030 18,717,
Dividends, foieikn'6or~oratiow 25 ............ 166 23,693 14,978 22,416
Other receipts 20.............................. 15,462 27,854 40,151 55,300

Total compiled receipts 9 ---------------- -____ 3,196,754 5,068,004 18,866,751 10,936,528

Deductions:
Cost of goods sold 27 --------------------------- 2,563,575 3,193,833 13,461,439 7,702,138
Cost of operations 27--------------------------- 8,199 16,846 403,814 38,524
Compensation of officers---------------------- 65,981 92,712 126,958 261,517
Rent paid on business property --------------- 18,634 17,353 54,569 42,552
Repairs 28 ..................................... 17,959 106,755 590,092 137,499
Bad debts ------------------------------------ 2,281 5,050 8,434 10,365
Interest paid---------------------------------- 8,325 14,438 83.431 25,315
Taxes paid 2P---------------------------------- 39,692 82,4z~9 292,324 150,281
Contributions or gifts 90 ----------------------- 2,688 3,195 9,659 8,262
Depreciation---------------------------------- 21,710 117,328 370,072 148,061
Depletion ------------------------------------- 121 3,162 67,918 186
Amortization 31 ------------------------------- 66 194 6,767 491
Ad-vertising----------------------------------- 27,623 31,087 38,348 93,332
Amounts contributed under pension plans, 8,447 19,109 182,613 49,291

etc.32
Net loss, sales other than capital assets 23...... 818 2,046 5,905 14,424
Other deductions 33 ---* ------------------------ 253,068 512,101 750,158 1,036,747

Total compiled deductions------------------ 3,039,187 4,217,698 16,452,501 9,718,985

Compiled net profit or net loss (16 less 33) --------- 157,567 850,306 2,414,250 1.217,543
Net income or deficit 4 (34 less 6) ------------------ 157,538 850,185 2,414,170 1,217,386
Net operating loss deduction 34-------------------- 2,993 3,142 6,435 10,617

Income tax 5 -------------------------------------- 65,004 347,253 998,196 501,377
Excess profits tax 6 -------------------------------- 3,534 46,915. 132,170 57,197

Total tax----------------------------------- 68,538 394,168 1,130,366 558,574

Compiled net profit less total tax (34 less 39) ------ 89,029 456,138 1,283,884 658,969
Divi(lends paid: 7

Cash and assets other than own Stock 7_ 38,561 182,.738 527,246 241,515
Corporation's own stock---------------------- 1,406 20,257 108,935 36,548

For footnotes, see pp. 241-245.
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returns; Part H, returns with net income: Number of returns, compiled receipts,,.
operating loss deduction, income tax, excess profits tax, total tax, compiled net.

RETURNS-Continued

thousands of dollars]

Major industrial groups R Continued

Manufacturing-Continued Public utilities

Macbin- Scientific
ery, Trauspor- Motor instru-

except Electrical tation . vehicles ments;
transpor- maebin- equip- and Ordnance photo- Other Total Transpor-tation. ery and ment. equip- and acces- graphic manufac- public tationequip~ equip- except ment, sories equip- turing utilities .

ment inent motor except ment;
and vehicles electrical watches,

electrical clocks

9,915 3,127 982 1,276 57 1,915 9,693 26,277 18,891

15,355,777 10,394,984 3,525,725 18,486,684 259,056 2,292,580 4,980,498 299,456 229,226
296,874 61,895 470,447 13,003 309 7,359 36,682 30,786,756 18,576,255

10,915 7,129 3,529 32,910 202 1,201 1,714 28,581 17,565
302 74 20 374 1 26 62 705 649
482 190 316 124 7 26 33 1,848 362

15,441 13,895 7,233 10,033 792 1,856 2,661 111,753 63,688
14,228 7,605 3,891 5,208 110 1,751 6,693 407,832 319,101
21,313 12.783 5,185 4,159 is 2,497 2,294 9,061 5,923

270 451 63 179 10 . 76 1,044 788

21,145 14,732 3,512 7,372 79 1,752 9,772 68,938 54,001

1,212 152 120 594 ----------- 64 612 8,146 6,920
25,639 .51,119 14,301 41,865 1,247 4,896 5,841 243,964 102,179
27,756 12,196 3,709 76,533 120 8,618 3,971 12,887 2,496
75,000 35,940 21,436 54,451 504 12,118 26,240 155,957 109,471

15,866,384 101,613,145 4,059,490 18,733,489 262,445 2,331,754 5,077,152 32,136,928 19,518,624

10,348,312 7,334,540 2,810,856 13,514,975 169,421 1,444,260 3,464,558 204,483 155,923
34,136

280 847
16,327
101 402

365,155
32 653

7,071
24857

-----------
2 681

2,111
49 353

19,656
165 315

18,893,797
278 300

12,689,614
2 1, . , , , , , , , 07,3 6

56,850 31,587 16,116 22,880 502 13,171 35,025 800,305 680,315
229,830 115,805 59,687 217,632 8,067 29,996 40,118 63,061 47,768
10,763 7,967 1,663 3,983 143 3,307 8,952 37,981 16,507
43,057 24,964 8,409 15,672 1,422 6,627 14,998 994,695 462,011

261,722 222,435 69,151 427,065 5,332 67,231 82,912 1,966,662 969,022
11,945 5,128 1,675 12,121 575 3,112 4,178 14,182 4,406

285,386 148,097 55,428 208,168 4,548 36,704 65, 510 2,001,410 893,507
827 153 38 621 292 1 4,691 36,092 14,836

1,009 275 1,054 152 1 133 175 19,444 19,337
162,099 165,103 11,145 87,803 2,590 52,992 76,874 95,212 56,407
88,618 94,630 19,651 134,487 3,680 21,071 13,678 269,007 38,865

3,633 2,981 2,457 3,040 22 977 2,492 26,573 10,893
2,003,139 921,643 233,996 724,613 18,186 302,610 645,962 2,101,866 1,190,480

13,822,173 9,196,037 3,689,134 15,437,531 217,462 2,033,686 4,645,124 27,803,070 17,447,207

2,044,211 1,417,108 370,356 3,295,958 44,983 301,068 432,028 4,333,858 2,071,417
2,043,729 1,416,918 370,010 3,295,834 44,976 301,042 431,995 4,332.010 2,071,055

15,012 8,732 16,685 1,573 387 2,288 9,547 40,910 33,260

&10,607 576,273 149,114 1,373,182 18,303 125,157 178,456 1,727,836 835,834
79,266 83,939 13,126 251,530 2,783 14,929 19,024 3~,912 26,427

919,873 660,212 162,240 1,624,712 21,096 140,086 197,480 1,763,748 86Z 261

1,124,338 756,896 208,116 1: 671, 246 23,897 160,982 234,548 2,570,110 1,209,156

442,719 311,979 110,543 847,695 10,072 79,263 76,816 1,649,023 468,792
62,613 29,062 3,763 16,279 ----------- 59,339 18,368 94,134 11,898

1

2
3

16

17
18
19
20
21
22
23
24
25
26
27
28
29
30

31
32
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TABLE 3.-Corporation returns,' 1950, by major industrial groups-Part 1, all
piled deductions, compiled net profit or net loss, net income or deficit, net
profit less total tax., and dividends paid by type of dividend-Continued

PART I.-ALL

[Money figures in

Number ofreturns 14------------------------------

31
32

Receipts:
Gross sales Is ----------------------------------
Gross receipts from operations 16 ---------------
Interest on Government obligations (less

amortizable bond premium):
Wholly taxable 17 -------------------------
Subject to surtax only 18 -------------------
Wholly tax-exempt 11 ----------------------

Otberinterest ---------------------------------
Rents 20---------------------------------------

Royalties 21 -----------------------------------
Excess of net sbort-tprm capital gain over net

long-term capital JOSS.22

Excess of net long-term capital gain over net
short-term capital JOSS.22

Net gain, sales other than capital assets 23......
Dividends, domestic corporations 24 ...........
Dividends, foreign corporations 25 -------------
-OtberrecelptS 26-------------------------------

Total'compiled receipts D --------------------

Deductions:
Cost of goods sold 27 ---------------------------
Cost of operations 27 ---------------------------
Compensation of offl cers-----------------------
Rent paid on businessproperty----------------
Repairs 28-------------------------------------
Bad debts -------------------------------------
Interestpaid----------------------------------
Taxes paid 2P-----------------------------------
Contributions or gifts 30 -----------------------
Depreciation----------------------------------
Depletion --------------------------------------
Amortization 31 -------------------------------
Advertising -----------------------------------
Amounts contributed under pension plans,

ete.32

Net loss, sales other than capital assets 23 .......
Other deductions 33 ---------------------------

Total compiled deductions ------------------

Cornpiled net prof! t ornet loss (16 le~s 33) ----------
Net in com e or def!cit 4 (34 less 6) -------------------
Net operating loss deduction 34---------------------

In come tax 5 --------------------------------------
Excess profits tax 6 --------------------------------

Total tax------------------------------------

Compilednet profit less total tax (34 less 39)--------
Dividends paid: 7

Cash and assets other than own Stock 7 .........
Corporation's own stock-----------------------

Major- industrial groups I Continued

Public utilities-Continued

Communi-
cation

4,227

11,420
4,447,440

4,814
33
42

10,247
28,174

887
24

4,204

632
84,818
1,485

10,543

4,604,763

7,212
2,325,281

28,366
68,287
.6,966
13p 155

142,209
300,760

2,671
406P 549

4
86

21,982
142,520

2,709
403,945

3,872,702

732,061
732,019

6,424

280,818
1,955

282,773

449,288

356.646
3,136

Electric
and gas
utilities

1,261

56,725
7,573,759

6,010
16

1,429
37,299
29,023
2,105

231

8,633

480
54,757
8,906

30,512

7,809,905

40,004
3,795,822

37,931
48,980

6,467
8,181

373,791
677,5,95

6,991
692,385
.21,211

21
.16,549
87,172

12,459
485,044

6,310,563

1,499,342
1,497,913

880

600,102
7,448

607,550

891,792

808,985
77,098

Other
publ!*c

utilities

1,898

2,085
189,302

172
7

15
519

1,534
146

1

2,100

114
2,210

------------
5,431

203,636

I
Trade

Total
trade

209,339

150,466,171
2,730,119

20,382
665
751

117,284
233,547

19, (~36
7,773

100,323

12,760
99,808
74,833

1,218,692

155,102,744

121,212,122
1,391,292
2, 664. 558
1,484,506

345,929
232,759
288,322

1,271,748
64,917

881,408
18,665
1,833

1,357,665
172,613

1,344
83,080

4,687
2,723
11

. 860
138

16,684
19,325

114
18,969

41
------------

274
450

512
22,397

172, 5C8

31,038
31,02.3

346

11,082
82

11,164

19,874

14,600
2,002

23,743
17,375,205
--
148,787, 285

6,315,459
6,314,708

68,212

2,430,707
187,862

2,618,569

3.696,890

1,144,774
225,163

For footnotes, see pp. 241-245.
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returns; Part 11 returns with net income: Number of returns, compiled receipts, com-
operating loss &duction, income tax, excess profits tax, total tax, compiled net

RETURNS-Continued

thousands of dollars]

Major industrial grouPs " Continued

Trade-Continued

Wholesale Retail

Total
whole-

Commis-
sion mer-

Other
whole- Total Food

General
merchan-

Apparel
and acces-

Furniture
and house

Antonio-
tivedealers

sale chants salers retail dise sories furnish-
i s

and filling
stati nsng o

68,857 9,588 59,269 125,498 9, 193 7,631 16,412 11,489 23,778

75,830,698 3,276,857 72,553,841 67,305,832 13,516, 273 15,638,602 5,103,138 2,950,690 17,260,298
1,790,811 759,914 1,030,897 786,106 60, 171 60,025 59,703 46,211 338,180

8,441 1,024 7,417 11,189 .574 5,902 1,172 706 1,146
268 32 236 301 16 167 A 19 38
341 29 312 372 65 72 16 32 106

46,133 8,085 38,048 66,261 2, 456 22,712 2,504 6,067 19,368
53,572 4,870 48,702 161,442 10, 786 65,981 26,917 5,749 17,712
15,597 1,125 14,472 2,974 637 473 71 75 405
5,146 778 4,368 2,261 315 28 43 127 1,334

52,406 4,153 48,253 40,323 .5, 314 5,446 2,176 1,736 12,234

3,795 462 3,333 7,929 .537 344 458 605 2,521
54,118 12,041 42,077 39,633 3, 438 12,346 7,027 1,291 4,839
64,570 1,652 62,918 10,056 1, 969 7,889 2 4 24

467,057 59,813 407,244 687,636 27, 307 176,928 87,345 131,303 107,654

78,392,953 4,130,835 74,262,118 69,122,315 13,629, 858 15,996,915 5,290,583 3,144,615 17,765,859

65 785,303 3,020,833 62,764,470 49,612,755 10,936, 731 10,263,591 3,341,996 1,925,899 14,115,037
890,019 240,686 649,333 440,908 39, 952 16,757 26,779 15,168 220,433

1,150,831 135,475 1,015,356 1,356,856 86, 331 122,402 156,998 126,904 409,177
266,760 24,481 242,279 1,149,382 120, 807 301,148 264,376 72,083 121,364
100,586 3,370 97,216 223,550 44, 122 61,729 13,866 8,570 34,867
88,099 5,643 82,456 129,684 4, 934 26.648 14,334 18,943 25,831

134,395 9,000 125,395 137,206 13, 645 28,905 10,179 13,329 32,038
489,594 19,559 470,035 706,905 96, 755 224,659 59,141 36,855 113,899
27,098 2,260 24,838 34,891 4, 646 10,575 3,918 2,297 7,182

278,831
'

13,767 265,064 543,148 93, 077 122,293. 50,074 22,360 95,575
16,954 599 16,355 1,272 15 28 7 6 90

450 41 409 1,212 52 93 169 85 353
337,386 17,881 319,505 956,732 74, 264 356,228 137,058 88,442 166,714
60,894 1,721 15,173 104,178 17, 719 67,819 4,867 1,420 4,427

7,719 1,292 6,427 13,508 1, 495 3,499 1,059 611 2,754
5,957,857 447,755 5,510,102 10,480,288 1,773, 134 3,152,718 1,018,153 673,167 1,561,907

171,112,776 3, 948, 363 71, 644, 413 61,892,375 13, 307, 759 14, 719, 092 1,102,974 3, 0"6,139 11, 911,648

2,800,177 182,472 2,617,705 3.229,940 322, 099 1,237,823 187,609 138,476 854,211
2,799,836 182,443 2,617,393 3

'
229,568 322, 034 1,237,751 187,593 138,444 854,105

36,885 3.956 32,929 26,880 1. 660 2,100 3,454 3,726 4,798

1,073,904 66,352 1,007,552 1,249,728 133, 2273 509,317 71,460 49, 307 307.639
90,052 5,426 84,626 90,492 91 667 42,491 1,737

1'
856 24,720

1,163,956 71,778 1,092,178 1,340,220 142, 940 551,808 73,197 51,163 332,359

110,694 1,525,527 1,889,720 ___i79, 159 686,015 114,412 87,313 521,852

33,798 446,414 618,930 65, 358 302,092 42,673 15,562 102,532
8,029 122,207 86,191 12, 478 6,564 7,4778 4,358 38,133

1

2
3

12
13
14
15

16



98 STATISTICS OF INCOME FOR 19505, PART 2

TABLE 3.-Corporation returns,' 1950, by major industrial groups-Part I, all
compiled deductions, compiled net profit or net loss, net income or deficit, net
profit less total tax, and dividends paid by type of dividend-Continued

PART I.-ALL

[Money figures in

Major industrial groups B-Continued

Trade-Continued

Retail-Continued

I I Number of returns 14------------------------------

Receipts: 1
2 Gross sales 16 --------- ------------------------
3 Gross receipts from operations 16 ---------------

Interest on Government obligations (less
arrortizable bond premium):

4 Wholly taxable 17 .........................
5 Subject to surtax only Is ------------------
6 Wholly tax-exempt 19 ---------------------
7 Other interest---------------------------------
8 Rents 20---------------------------------------
9 Royalties 21------------------------------------

10 Excess of net short-term capital gain over net
long-term capital JOSS.22

11 Excess of net long-term capital gain over net
short-term Capital JOSS.22

12 Net gain, sales other than capital assets 23 .....
13 Dividends, domestic corporations 24...........
14 Dividends, foreign corporations 25 .............
15 Other receipts 20-------------------------- 7 -_ -

16 Total compiled receipts 0 --------------------

Deductions:
17 Cost of goods sold 27 ---------------------------
18 Cost of operations 27 -------------------------- L
19 Compensation of officers----------------------
20 Rent paid on business property---------------
21 Repairs 28 .....................................
22 Bad debts ------------------------------------
23 Interest paid----------------------------------
24 Taxes paid 29 ..................................
25 Contributions or gifts 330-----------------------
26 Depreciation----------------------------------
27 Depletion -------------------------------------
28 Amortization 31 -------------------------------
29 Advertising -----------------------------------
30 Amounts contributed under pension plans,

ete.32
31 Net loss, sales other than Capital assets 23 ......
32 Other deductions 33 ---------------------------

33 Total compiled deductions------------------

34 Compiled net profit ornet loss (16 less 33) ----------
35 Net income or deficit 4 (34 less 6) ------------------
36 Net operating loss deduction 34--------------------

37
Inco

e tax 5......................................
3
8 prof

Exce~sIs 11ts tax 6 --------------------------------

3 1 Total tax -----------------------------------

40 Compiled net profitless total tax (34 less 39) -------
Divi ends paid: 7

41 Cash and assets other than own stock
42 Corporation's ow-n'stock --------------------

Drug-
stores

5,355

1,540,225
11,984

115
------------

2
845

5,490
97
10

880

237
3,781

24
14,086

1,577,776

1,051,424
4,466

41,771
53,152

6, 5a3
559

3,739
21,571

670
16.161

144
38

20,633
1,838

381
305,746

1,528,816

48,960
48,95S

665

17,669
523

18,192

30,768

14,027
1,307

Eating and
drinking

places

15,500

2.026,468
69,970

246
12
24

51.5
8,568

184
131

2,006

909
1.479

50
14, 7 Zi5

2,125,297

1,125,800
37,984
80,411
98,060
22,876

797
6,626,

45,611
712

48,532
13

124
167542
1,154

1.487
610', 464

2,097,193

28,104
28,080
3.505

17,963
673

18,636

9,468

12,543
1,335

Builr1ing
materials

and
hardware

14,238

4,492,069
39,853

591
13
40

5,409
7.1.32

603
119

5,795

1,131
2, 5553

55,022

4,610,335

3,447,265
24,701

150,697
25,717
12,630
17,089
13,487
47,009
2,577

39,891
935

42
27,557

1.640

770
543,232

4, 355, a39

255,096
255,056

2,295

85,355
5,741

91,096

164,000

37,298
9,304

Other
retail
trade

21,902

4,778,069
100,009

737
25
15

6,385
13,107

429
154

4,736

1,187
2,879

89
73,256

4,981,077

3,405,012
54,668

182,165
92,675
18,367
20,549
15,258
61,405
2.314

55,'185
34

256
69,294
3,114

1,452
841,767

4,823,515

157,562
157,547

4,677

57; 745
3,084

60,829

96,733

26,845
5. Z34

For footnotes, see pp. 241-245.
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returns; Part II, returns with net income: Number of returns, compiled receipts,
operating loss deduction, income tax, ex.cess profits tax, total tax, compiled net

RETURNS-Continued

thousands of dollars]

Major industrial groups 8--Continued

Trade-
Con. Finance, insurance, real estate, and lessors of real property

Finance Insurance carriers and
agents

Total
finance,

Trade insurance,
Holding Security

not real estate, Banks Credit and other and Total
allocable and lessors Total and agencies invest- com- insurance insuranceof real

property finance trust
com-

other
thaia ment

modity-
exchange

carriers
and carriers

panies banIKS com- brokers agents
Panics and dealers

14,984 171,841 36,966 14,810 13, 114 7,514 . 1,528 10,497 2,686

7,329,641 147,294 101,148 ---------- 85, 470 15,678 ---------- 17,151 17,151
153,202 7,831,354 1,618,698 655,060 798, 113 54,368 111,157 5,022,373 4,578,830

752 1,343,679 865,885 839,578 4, 777 14,910 6,620 460,710 460,238
96 171,579 161,175 159,535 116 527 997 9,916 9,899
38 210,549 150,796 146,058 415 1,871 2,452 58,760 58,730

4,890 4,115,601 2,575,747 2,087,525 387, log 90,869 10,244 1,4879117 1,485,080
18,533 2,329,560 139,349 118,165 3, 626 15,190 2,368 144,836 142,236
1,C65 204,459 68,869 2,090 148 66,520 ill 362 289
366 12,675 8,041 3,253 548 3,547 693 714 676

7,594 356,373 219,627 61,055 12, 580 135,813 10,179 25,591 24,414

1,036 479,864 69,720 3,374 2, 668 3,337 60,341 2,071 1,792
6,057 1,C09,934 709,349 17,813 14, 832 665,860 10,844 267,075 261t471
207 54,617 50,569 458 3, 489 46,463 159 2,818 2,301

63,999 307,281 131,332 43,006 36, 293 42,946 9,087 30,755 14,211

7,587,476 1018, 574,819 6,870,305 4,136,970 1,350, 184 1,157,899 225,252 107,530,249 107,057,318

5,814,064 109,408 81,929 ---------- 68, 875 139054 ---------- 12,841 12,841
60,365 28t4OO 24,158 ----------- ----- ----- 24,158 ---------- ------------ -----------

156,871 35947,367 545,144 413,586 62, 848 24t 611 44,099 35 124,238
68,364 278,838 89,572 54,414 24, 505 3,680 6,973 59,637 42,611
21,793 170,631 27,148 22,689 2, 947 996 516 2,533 1,749
14,976 272,620 253,615 182,586 51, 320 15,844 865 8,430 59780
16,721 1,10,123 645, 514 361,735 202, 473 70.278 11,028 9,831 7,929
75,249 891,386 208,448 157,169 29, 922 15,103 7,254 174,353 165,533
2,928 24,189 14,800 10,625 1 , 678 2,170 327 2,349 19 500
59,429 585,201 102,047 77,386 11 479 10,778 2,404 42,763 36,851

439 45,145 10,405 174 27 9,832 372 145 124
171 436 57 ---------- 22 35 ---------- 29 -----------

63.547 119,020 72,929 47,639 21,606 687 2,997 17,171 10,847
7,641 92,665 67,649 57,263 C>, 721 1,541 2,124 21,520 19,040

2,516 68,753 21,389 14,324 2,560 4,134 371 1,129 814
937,060 7,901,711 2,067,876 1,380,677 46a, 623 119,691 103,885 4,647,337 4,384,244

7,302,134 56 12, 644, 893 4,232,680 2. 780, 267 9529606 316,592 183,215 5,124,306 36 4,711,827

295,342 5,929,926 2,637,625 1.3-56,703 F-M9 7:-', 5 -, 8. 841,307 42,037 2,405,943 2,345,491
285,304 - 5,719,377 2,486,829 1,210,645 397- 163 839,436 39,585 -2,347,183 2,286,761
4,447 39,704 10,888 1,901 P56 1,383 1,748 3,167 2,429

107,075 1, 214,064 668,105 408,817 15,-3,,435 92,992 10,861 239,435 220,145
79318 41,659 21,904 14,799 ----,688 677 740 7,885 6,931

114? 393 1

'

255

'

793 690

'

069 423,616 161L, 123 93,669 11,601 247,320 227,076

170,949 4,674,203 1,947,616 933,087 23C3,455 747,638 30,4 6 2,158,623 2,118,415

45,632 1,778,120 1,267,768 415,397 110, 876 732.643 8.852 254,253 232,883
8,736 115,343 75,320 52,076 OB,325 16,095 824 25,804 24.628

I

2
3

4
5
6
7
8
9

10

11

12
13
14
15

16

41
42
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TABU& 3.-Corporation returns,' 1950, by major industrial groups-Part 1, all
compiled deductions, compiled net profit or net loss, net income or deficit, -net
profit less total tax, and dividends pa-id by type of dividend---Continued

PART I.-ALL

[Money figures in

1

2
3

4
5
6
7
8
9

10

11

12
13
14
15

16

31
32

33

34
35
36

37
38

39

40

41
42

Number ofreturns 14 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Receipts:
Gross sales 15 -------------------------------- --
Gross receipts from operations 16 ............ ..
Interest on Government obligations (less

amortizable bond premium):
Wholly taxable 17 ....................... ..
Subject to surtax only 18 ---------------- --
Wholly tax-exempt 19 ------------------- --

Other interest ------------------------------- --
Rents 20..................................... ..
Royalties 21 ................................. ..
Excess ofnet short-term capital gain over net
long-:term capital JOSS.22

Excess of not long-term capital gain over net
short-term capital JOSS.22

Net gain, sales other than capital assets 23
Dividends, domestic corporations 24--------- --
Dividends, foreign corporations 25 ----------- --
Other receipts 26............................ ..

Total compiled receipts 0------------------ --

Deductions:
Cost of goods sold 27 ------------------------- --
Cost Of Operations 27 ------------------------- --
Compensation of officers -------------------- --
Rent paid on business property ------------- --
Repairs 28----------------------------------- --
Bad debts---------------------------------- --
Interest paid-------------------------------- --
Taxes paid 29-------------------------------- --
Contributions or gifts 30 --------------------- --
Depreciation -------------------------------- --
Depletion ----------------------------------- --
Amortization 31 -_--------------------------- --
Advertising--------------------------------- --
Amounts contributed under pension plans,

etC.22
Net loss, sales other than capital assets 23____
Other. deductions 33 ------------------------- --

Total compiled deductions---------------- --

Compiled net profit or net loss (16 less 33) ------- --
Net income or deficit 4 (34 less 6) ---------------- --
Net operating loss deduction 34------------------ --

Income tax 5 ------------------------------------ --
Excess profits tax 6 ------------------------------ --

Total tax--------------------------------- --

Compiled net profit less total tax (34 less 39) -
Dividends paid: 7

Cash and assets other than own stock 7
Corporation's own stock -------------------- --

Major industrial groups &--Continued

Finance, insurance, real estate, and Serviceslessors of real property-Continued

Insurance
carriers and Real es-

agents- tate,ex- Lessors of
Continued ceptlessors real prop- Totalofreal erty,

property except services
Insurance other than buildings
agents and buildings

brokers

7,811 118,942 5,436 551,233-i

------------ 28,995 ------------ 1,411,721
443,543 1,190.283 ------------ 7,689,262

472 12,898 4,186 5,440
17 380 108 112
30 819 174 164

2,037 50,060 2.677 13,511
2,600 1,897,022 148,353 225,864

73 4,852 130,376 15,830
39 3,646 274 1,334

1,177 103~179 7,976 41,824

279 406,873 1,200 6,324
5,604 30,439 3?071 31,157
517 1,190 40 6,657

16,544 130,545 14,649 144,088

472,931 3,861,181 313,084 9,593,288

------------ 14,638 ------------ 811,534
------------ 4,242 ------------ 4,116,609

102,274 271,150 6,835 444?752
17,026 124,252 5,377 336,467

784 138,664 2,286 129,409
2,650 10,301 274 19,122
1,902 413,272 40,506 78,895
8,820 476,890 31,695 239,270
849 6,609 231 7,648

5,912 426,747 13, 6544 352,702
21 824 33,771 678
29 346 4 1,969

6,324 28,831 89 162,836
2,480 3,090 406 33,462

315 43,938 2,297 8,839
263, 093 1,152,217 34,281 2,276,860

412,479 3,116,211 171,6C6 9,021,052

60,452 744,970 141,388 572,236
60,422 744,151 141,214 572,072

738 24,437 1,212 15,828

19,290 250,544 55,980 230,868
954 10,393 1,477 9,662

-
20,244 260,937 57,457

1
240,530

40.208 484,033 83,931 331,706

21,370 170,832 85,337 172,226
1,176 12,082 2,137 14,754

For footnotes, see pp. 241-245.
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returns; Part II, returns with net income: Number of returns, compiled receipts,.
operating loss deduction, income tax, excess profits tax, total tax, compiled net

RETURNS-Continued

thousands of dollars]

Major industrial groups 8--Continued

Services-Continued

Nature of

Hotels Antonio- Miscel- business

and tive laneous Amuse- Other not al-

other Personal Business repair repair Motion inent, services, locable

lodging services services services services, pictures except including

places and hand motion schools
garages trades pictures

6,302 11,628 11,372 4,373 2,587 5,881 6,740 6,350 5,702

496,195 323,047 183,911 102,522 99,682 79,815 65,207 61,342 .67,747
877,407 1,205,421 2,155,999 287,628 196,516 1,746,215 561,778 658,298 32,425

1,270 317 1,457 106 77 1,214 425 574 288
15 11 49 4 ----------- 7 8 18 12

5 15 61 3 ----------- 9 3 68 45
2,672 565 3,659 420. 44 3,374 1,050 1,727 941

128,718 4,270 19,778 16,981 546 42,182 9,096 4,293 3,594
332 494 5,870 82 67 5,819 2,361 805 518
205 31 177 721 23 45 118 14 94

7,534 2,733 8,260 6,780 1,897 11,165 2,053 1,402 6,170

709 687 603 894 68 1,946 1,123 294 972
5,563 1,312 9,261 230 IT 12,619 927 1,228 1,016

176 12 1,249 ----------- ----------- 5,097 27 96 17
19,212 8,797 31,221 4,767 1,722 45,797 15,788 16, 784 4,212

1,540,013 1,547,712 2,421,555 421,138 300, 659 1, 955,304- 659;964 746,943 118,051

2658, 388 165,928 126,081 66,343 0, 259 49,593 33,329 37,613 48,850
320,192 668,125 1,244,897 135,634 131,230 1,038,520 288,728 289,283 14,356
32,829 97,015 149,396 24,389 18,141 38,708 27,299 56,975 6,864
69,498 - 43,840 43,931 32,721 5,451 93,888 26,179 9-0,959 2,172
56,712 18,945 12,769 5,694 1,408 17,536 10,704 5,641 1,137
2,621 3,481 4,876 975 752 2,481 1,026 2,907 848

31,854 6,859 6,994 4,578 730 19,359 5,560 2,971 2,650
69,770 35,132 30,826 11,269 5,426 47,411 25,964 13,472 3,276

1,516 1,176 1 438 292 85 1 250 1,282 609 89
85,541 53,216 654:340 35,254 5,454 64:230 30,155 14,512 4,441

257 191 67 15 2 6 105 35 130
85 89 15 20 5 1,472 119 164 32

27,176 24,~42 16,452 3,687 2,847 55,969 15,386 16,577 977
760 1,563 19,105 164 375 7,490 609 3,396 192

2,979 1,070 1,209 380 170 733 1,123 1,175 1,391
471,466 368,421 535,918 70,903 50,117 384,847 150,860 244,328 23,736

1,441,644 1,489,793 2,258,304 392,31S 286,452 1,823,496 618,428 710,617 111,141

98,369 57,919 163,251 28,820 14,207 131,hO8 41,536 36,326 6,910
98,364 57,904 163,190 28,817 14,207 131,799 41,533 36,258 6,865
2,491 2,030 2,938 782 591 3,247 2,055 1,794 2,511_

39,990 21,906 61,714 9,504 6,064 52,551 22,285 16,854 4,386
1,344 757 4,029 400 304 793 81.3 1,222 1,39

41,334 22,663 65,743
i

9,904 6,368 53,344 2,1, 098 18.076 4,525

57,035 35,256 97,508 18,916 7,839 78,464 18,438 18,250 2,385

26,268 14,948 43,392 3.850 2,479 56,015 16,579 8,695 4,902
2,052 1,254 2,185 3.176 185 1,221 2,277 1,504 218

I

2
3

4
5
6
7
8
9

10

11

12
13
14
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16

17
18
19
20
21
22
23
24
25
26
27
28
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33
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38
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40

41
42
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Number of returns 14 - - - - - - - - - - - - - - - - - - - - - - - - - - - -

TABLE 3.-Corporation returns,' 1950, by major industrial groups-Part I, all
compiled deductions, compiled net profit or net loss, net income or deficit, net
profit less total tax, . and dividends paid by type of dividend-Coiatinued

PARTIL-RETURNS

[Money figures.in

I

2
3

4
5
6
7
8
9

10

11

12
13
14
15

16

31
32

33

34
35
36

37
38

39

40

41
42

Receipts:
Gross sales 15 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Gross receipts from operations 16 ---------- --
Interest on Goverumeut~ obligations (less

amortizable. bond premium):
Wholly taxable 17 . . . . . . . . . . . . . . . . . . . . . . .
Subject to surtax only Is -------------- --
Wholly tax-exempt 19 ----------------- --

Other interest----------------------------- --
Rents 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalties 21 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Excess of net sbort-term capital gain over
net long-term capital JOSS.22

Excess ofnet long-term capital gain over net
short-term capital JOSS.22 -

Net gain, sales other than capital assets 23
Dividends, domestic corporations 24_______
Dividends, foreign corporations 25 . . . . . . . . . . .
Other receipts 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

STATISTICS OF INC40ME FOR 1950, PART 2

Total compiled receipts 9 ---------------- --

Deductions:
Cost of goods sold 27 ------------------------ -
Cost of operations 27 ------------------------ -
Compensation of officers------------------- -
Rent paid on business property ------------ -
Repairs 28.................................. .

Bad debts --------------------------------- -
Interest paid------------------- ----------- -
Taxes paid 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 30 -------------------- -
Depreciation------------------------------- -
Depletion ---------------------------------- -
Amortization 31 ---------------------------- -
Advertising -------------------------------- -
Amounts contributed under pension plans,

etC.22
Net loss, sales other than capital assets 23___
Other deductions 33 ------------------------ -

Total compiled deductions--------------- -

Compiled net profit (16 less 33) -----------------
Net inCOM e 4 (34 less 6) -------------------------
Net operating loss deduction 34 . . . . . . . . . . . . . . . . . .

Income. tax 5 ------------------------------------
Excess profits tax 6------------------------------

Total tax ---------------------------------

Compiled net profit less total tax (34 less 39)
Dividends paid: 7

Cash and assets other than own stock 7~___
Corporation's own stock--------------------

Major industrial groups 6

Agriculture, forestry, and fishery

All
industrial

groups Total agri-
culture, Farms and
forestry, agricultural Forestry

and services
fishery

426,283 5,039 4,648 196

354,254,141 1,419,882 1,380,894 18,914
59,153,658 352,925 333,692 154 616

1,529,801 1,979 ' 1,851 81
174,859 177 171 6
215,215 140 138, 1

4,491,122 3,437 3,267 120
3,097,756 14,469 14,083 295

437,255 7,803 7,728 75
29,230 491 424 64

1,0155,776 33,354 22,328 10,774

482,603 2,434 2,015 409
2,440,022 44,599 44,516 42

640,060 3,154 3,151 3
2,686,282 22,834 21,746 831

10430,687,780 1,907,678 1,836,004 37,231

268,173,932 975,043 945,154 15,248
32,628,341 159,244 150,500 2,308

35 6,741,137 40,962 39,042 706
3,377,031 28,482 28,264 47
3,524,111 30,181 29,052 102

657,767 1,647 1,599 22
2,808,629 12,927 12,178 551
8,405,114 29,368 27,605 .1,129

249,695 913 888 7
7,146,212 53,398 51,680 572
1,650,146 2,910 2,000 910

40,855 102 101 1
3,809,744 9,242 9,135 49
1,622,563 2,503 2,455 23

94,759 591 544 21
45,401,788 2,39,4b4 230,644 2,540

36 386, 331, 824 1,5862967 1,530,841 24,236

44,355,956 320,711 305,163 12,995
44,140,741 320,571 305,025 12,994

344,847 7,359 6,805 236

15,929,488 97,462 93,168 3,604
1,387,444 5,317 5,283 14

17,316,932 102;779 98,451 3,618

27,039,024 217,932 206,712 9,377

11,454,755 105,491 102,703 2,542
1,278,908 4,613 4,613 ------------

For footnotes, see pp. 241-245.



STATISTICS OF INCOMM FOR 19 5 0, PART, 2 1-03
returns; Part H, returns with net income: Number of returns, compiled receipts,
operating loss deduction, income tax, excess profits tax, total tax., compiled net

WITH NET INCOME 4

thousands of dollars]

Major industrial groLaps 8--Continued

Agriculture,
forestry, and

fishery- Mining and qLaarrying
Continued

Congffile-

Total
mining Metal Anthracite

Bi-tummous
ooal and

Crude
t oleum.pe r

Non-
metallic

tion

Fishery and
i g

mining mining lignite
'

and nat-
ural gas

mining
andquarry n raining

production quarrying

195 5,032 209 105 1,105 2,369 1,244 17,868

20,074 6,324, 8801- 1,149,275 303,511 1,782,586 2,338,555 750,961 461,762'
13,617 1,018,369 32,124 56,446 222,332 6139,049 68,418 9,317,964

47 9,676 3,774 371 2,089 2,754 688 2,024
------------- 175 24 23 58 35 35 41

1 432 106 1 85 211 29 249
50 13,078 2,994 969 1,962 5,863 1,290 4,305
91 30,622 4,006 5,798 10,327 8,136 2,355 21,759

------------- 46,460 1,984 5,378 12,827 25,065 1, 206 1,461
3- 1,052 268 1 51 720 12 398

252 52,585 3,330 707 10,573 33,410 4,475 21,626

10 3,305 56 25 561 2,416 247 2,251
41 96,177 25,873 10,271 9,814 49,110 1,109 11,765

------------- 3.898 2,195 ------------ 17 1,648 38 4,380
257 61,769 8,466 651 9,813 37,565 5,274 113,022

34,443 7,662,486 1,234,475 384,242 2,063,095 3,144,537 836,137 9,963,007

14,641 3,885,547 667,520 258,588 1,330,141 1,194,908 434,390 361,491
6,436 635,311 21.542 35,726 152,275 387,879 37,889 71-567,961
1,214 79,926 5,552 2,357 20,349 28,965 22,703 337,129

171 31,457 2,707 2,011 8,285 14,299 4,155 33,412
1,027 98,927 10,754 10,816 39,411 13,808 '24,138 45,160

26 3,663 480 160 875 1,173 975 8,346
198 49,391 3,058 2,915 8,896 30,821 3,701 20,237
634 231,171 44,265 10,208 43,216 115,130 18,352 100,648

18 3,253 221 229 688 1,507 608 5,478
1,146 303,078 31,039 9,035 69,014 157,339 36,651 144,368

------------- 558,133 117,043 8,655 57,778 347,076 27,581 1,164
------------- 2,480 86 4 21 2,247 122 84

58 6,728 144 842 1,462 2,184 2,096 22,805
25 26,452 - 3,780 492 8,215 12.899 1,066 11,599

26 4,53-1 226 35 1,961 1,907 404 1,786
6,270 566,767 37,718 16,073 140,060 292,195 80.721 650,055

31,890 6,486,817 946,135 358,146 1,882,647 2,604,337 695,552 9,311,723

2,553 1,175,669 288,340 26,096 180,448 .540,200 140,585 651,284
2,552 1,175,237 288,234 26,095 180,363 539,989 140,556 651,035

318 0,799 681 174 1,728 6,079 1,137 12,283

690 430,570 105,467 6,934 67,620 196,225 54,324 228,693
20 16,911 3,465 143 1,805 6,577 4,921 18,028

710 447,481 ldS, 932 7,077 69,425 202,802 59,245 246,711

1,843 728,188 179,408 19,019 111,023 337,398 81,340 404,573

246 543,025 157,411 14,669 62,134 266,299 42,512 81,193
------------- 7,608 ------------ 45 3,556 2,459 1,548 26,296

1

2
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TABLE 3.-Corporation returns,' 1950, by major industrial groups-Part I) allcompiled deductions, compiled net profit or net loss, net income or deficit, netprofit less total tax, and dividends paid by type of dividend-Continued
PART IL-RETURNS WITH

[Money figures in

Major industrial groups L-Cmtinu
.

ed

Manufacturing

Total Food and Tobacco
maupfac- Beverages kindred manufac-turing products tures

Number of returns 14 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 79,186 1,773 7,158 128
Receipts:

Gross sales t5 ---------------------------------- 203,219,321 5,104,380 27,707,480 3 184 550Gross receipts from operations 16 - - - - - - - - - - - - - - 3,431,261 14,091 132,726
, .

3 119Interest on Government obligations (less ,
amortizable bond premium):
Wholly taxable 17 . . . . . . . . . . . . . . . . . . . . . . . . . 139,556 1,846 5,330 167Subject to surtax only 18 ---------------- --- 2,598 32 159 47Wholly tax-exempt 10 --------------------- 3,760 114 389 44Other interest --------------------------------- 169,598 3,141 14,803 1 057

Rents 20 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 267, 874 2. 968 18, 314
,

3 206Royalties 21_ 151, 720 1, 207 6. 404
,

7Excess of net short-term capital gain over net 6,143 279 1,107 8
long-term capital loss. 22

Excess of net long-term capital gain over net 393~. 520 4,651 22,821 2 029
short-term capital loss. 22 ,

Net gain, sales other than capital assets 23_ 12,028 342 1 695 25
Dividends, domestic corporations 24 ........... 917,240 5,460

*
21:244 4 309

Dividends. foreign corporations 25 ............. 480,753 2, 996 38 5571
,

144..............................Other receipts 28 838,276 28,670 84,681 5,918

Total compiled receipts 9----------------- --- 210,033,648 5,170,177 .28, 058, 709 3,204,630

Deductions:
Cost of goods sold V--------------------------- 148,268,948 3, 270~ 035 22,625,195 2 547 217
Cost of operations 27 --------------------------- 1,892,228 5,068 57,086

, ,
955

Compensation of officers ---------------------- 2,450,250 41,082 194,887 8 994
Rent paid on business property ------------ --- 759,596 9,971 74,187

,
2 019

Repairs 28------------------------------------- 2,748,433 34 696 213,455
,
7424

Bad debts------------------------------------ 148,441 1:801 15,168
,
271

Interest paid---------------------------------- 569,456 20,129 65,862 23 862
Taxes paid 29---------------------------------- 4~ 017, 866 606,624 291,456

,
114 659

Contributions or gifts 30 -------------------- --- 130,943 3,031 9,821
,
575

Depreciation ------------------------------- --- 3,251,414 71,359 275,991 12 003
Depletion---------------------------------- --- 993,528 814 1,323

,

--
Amortization 31 ---------------------------- --- 16,585 2 848

----------

9
Advertising -------------------------------- --- 2,199,631 161,669 426,089 98 800
Amounts contributed under pension plans, 1,031,503 11,879 48,199

,
6 570ete. 32 ,

Net loss, sales other than capital assets 23___ 34,738 1,577 3,766 130
Other deductions 33 --------------------------- 17,292,410 437,994 2,311,362 92,145

Total compiled deductions --------------- --- 185,805,970 4,677,731 26,614,695 2,912,951

Compiled net profit (16 less 33) ----------------- --- 24,227,678 492,446 1,444,014 291 679
Net income 4 (34 less 6) ------------------------ --- 24,223,918 492,332 1,443,626

,
291 635

Net operating loss deduction 34-------------------- 148,241 4.603 14.327
,
491

Income tax 8 -------------------------------------- 9,564,912 195,933 573,9Z8 120 400
Excess profits tax 6----------------------------- --- 1,071,954 8,823 37,211

,
11,019

Total tax-------------------------------- --- 10,636,866 2041, 756 611,149 131,419

.Compiled net profit less total tax (34 less 39) ------ 13,590,812 287,690 832,865 160 260
Dividends paid: 7 ,

Cash and assets other than own stock 7 ------- 6,030,125 108,168 365,836 95 933
Corporation's own stock---------------------- 795,490 4,994 46,934

,
7,592

I

For footnotes, see pp. 241-245.
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returns; Part II, returns. with net income: Number of returns, compiled receipts,
operating loss deduction, income tax,- excess profits tax, total tax, compiled net

NET INCOME '--Continued

thousands of dollars]

Major industrial groups L-Continued

Manufacturing-Continued

Apparel Lumber Printing,
Textile- and prod- and wood Furni- Paper and publish- Chemicals Petroleum Rubber

mill ucts made products, ture aild allied ing, and and allied and coal products
products from fab- except fixtures products allied products products

rics furniture industries

4,381 8,596 4,273 3,157 2,148 8,939 4,847 516 535

12,325,495 6,903,503 4,902,822 2,782,996 6,757,062 5,709,169 15,787,306 18,620,631 3,962,212
219,753 287,828 105,782 20,398 11,831 380,777 70,221 535,664 5,941

6,412 1,112 2,668 1,198 5,286 4,243 15,075 10,768 1,849
128 57 69 5 129 326 128 110 15
441 16 115 17 299 217 451 go 11

8,118 1,938 2,790 853 8,188 4,528 14,224 16,962 1,725
15,242 : 4,226 9,051 1,880 6,728 16,917 15,563 98,436 3,203

2,648 5,258 4,274 668 3,199 9,143 26,694 25,419 5,033
1,605 54 380 6 48 280 352 401 175

23,769 2,341 135,754 2,930 24,083 9,723 22,319 45,572 2,949

652 325 969 280 341 541 428 3,328 35
20,632 3,568 7,090 1,915 11,809 26,067 163,279 394,611 15,095

2,337 333 85 1,505 24,374 7,594 52,953 125,457 30,612

59,250 25,032 35,359 14,614 30,048 48,237 48,550 96,502 14,364

12,686,482 7, 235, 591 5, 207,208 2,829,265 6,883,425 6,217,762 16,217,543 19,973,951 4,033,219

9,651,955 5,508,763 3,604,405 2,056,713 4,708,639 3,817,440 10,067,283 13,635,498 2,863,257.
139,723 224,368 73,194 6 Oil 1,268 188,965 28,214 354,073 474

164,302 208,136 94,098 79:416 94,679 204,323 166,065 32,796 23,978
33,994 52,760 14,649 15,062 21,852 55,762 48,646 134,331 - 14,.015

126,291 13,327 41,083 16,544 144,615 28,714 255,133 281,722 62,424
4,500 5,731 5,696 3,622 3,622 14,391 11,750 22,537 4,511

35,804 16,192 13,925 6,089 21,467 17,941 42,889 71,974 11, 3A
193,481 74,855 77,156 38,075 109,858 89,991 213,848 422,400 133,573
16,000 7,19.0 3,335 2,570 5,419 7,973 7,404 3,879 1,443

176,241 33,534 87,012 26,750 136,199 90,392 .352,6,)7 536,594 58,263
24 16 125,249 119 5,257 38 22,945 759,985 30

90 28 22 14 1,658 20 2,279 1,225 269
62,570 58,611 12,183 25,564 27,686 36,589 438,494 90,774 38,921
31,461 7,394 6,773 4,409 30,887 30,401 94,294 111,740 14,954

3,067 611 913 401 1,494 1,079 1,764 4,955 334

777,737 695,849 373,058 294,115 554,190 1,004,040 1,669,468 1,683,347 368,509

11,417.240 6,907,295 4, 532, 751 2,575,474 5,868,790 5,598,059 13, 423, 133 18, 147, 830 3,596,311

1,269,242 328,296 674,457 253,791 1,014,635 62%703 2,794,410 1,826,121 436,908
1,268,801 328,280 674,342 253,774 1,014,336 629,486 2,793,959 1,826,031 436,897

7,452 6.597 9,149 4,275 4,406 5,853 7,423 5,078 1.086

483507 119,249 244,990 97,698 411,101 235,436 1,108,061 603,308 174,393~
30,812 6,202 22,616 10,797 41,043 12,734 150,748 13,405 22,131

538,295 125,451 267,606 108,495 452,144 248,170 1,258,809 616,713 196,524

730,947 202,845 406,851 145,296 562,491 381,533 1.535,601 1,209,408 240,384

a53,222 48,713 106,195 43,974 197,372 152,567 772.364 951,138 73,931

30,098 17,415 85,674 12,218 88,646 21.5-30 47,386 65,352 13, 173

1
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TA]BLiF, 3.-Corporation returns,' 1950, boy major industrial group-s-Part r, all
compiled deductions, compiled net profit or net loss, net income or deficit, net
profit less total tax, and dividends paic;i by type of dividend-Continued

PART II.-RETURNS WITH

[Money figures in

1

.2
3

41
42

Major industrial groul:s L-Continued

Manufacturing-Continued

Fabriciated
metal

products,
Leather Stone, clay, Primary except
and and glass metal ordp an ce,

products products industries machiDery,
and trans-
portation

equipment

Number of returns 14----------------------------- - 1.836 3,099 2~ 391 7,467

Receipts:
-Gross sales 15 --------------------------------- - 2,819,904 4,830,481 17,751,693 10,414,641

Gross receipts from operations 16 -------------- - 11,204 28,335 764,804 58,835
Interest on Govemment obligations (less

amortizable bond premium):
Wholly taxable 37 ......................... . 567 4,061 16,912 4,800
Subject to surtax only 18 ------------------ - 74 138. 130 197
Wholly tax-exempt 19 --------------------- - 27 120 80 155

Other interest -------------------------------- - 903 2,873 32,322 4,671
Rents 20-------------------------------------- - 1,438 4,929 18,521 11,605
Royalties 21----------------------------------- - 184 3,268 7,557 3,860
Excess of net short-term capital gain over net 8 107 117 280

long-term capital JOSS.22
Excess of net long-term capital gain over net 1,457 7,497 17.825 12,445

short-term capital JOSS.22
Net gain, sales other than capital assets 23...... . 54 110 275 584
Dividends, domestic corporations 24.......... . 1,632 11,631 62,977 18,607
Dividends, foreign corporations 25............ . 163 23,691 14,978 22,416
Other receipts 26 ............................... 14,165 26,795 39,388 52,590

Total compiled receipts 9 -------------------- 2,851,780 4, 944, 036 18, 727, 579 10,605,686

Deductions:
Cost of goods sold 27 --------------------------- 2,268,566 3,097,979 13,344.633 7,443,077
Cost of operations 27 --------------------------- 6,498 15,385 402,401 31,814
Compensation of otracers ---------------------- - 56,923 87,383 122,609 244,730
Rent paid on business property--------------- 14,963 16,248 53,471 37,973
Repairs 28------------------------------------- 15,974 104,965 587,211 134,668
Bad debts ------------------------------------- - 1,839 4,705 8,192 9.450
Interest paid---------------------------------- 5,676 13,354 82,239 21,060
Taxes paid 29................................... 35,635 79,961 289,-420 144,.326
Contributions or gifts 30----------------------- 2,621 3~181 q,657 8, 2:37
Depreciation ---------------------------------- 19,088 112,895 366,279 139;569
Depletion ------------------------------------- 121 3,142 67,894 167
Amortization 31 -------------------------------- 63 193 6,767 348
Advertising----------------------------------- 25, 788 30,038 38,108 90, 182
Amounts contributed under pension plans, 8,181 19,070 182,413 48,835

etC.31

Net loss, sales other than capital assets 23

-
608 1,077 1,929 2,577

Other deductions 33 ----------------- ----------- 219,180 493,714 736,717 987,699

Total compiled deductions ------------------ 2,681,724 4?083,290 16,299,940 9,344,712

Compiled net profit (16 less 33)-------------------- 170,056 860,746 2,427,639 1,260,974
N et income 4 (34 less 6) ---------------------------- 170,029 860,626 2,427,559 1,260,819
Net operating loss deduction 34-------------------- 2,993 3,142 6,435 10,617

Income tax 5 --------------------------------------- 65.004 347,253 998,196 501,377
Excess profits tax 6-------------------------------- 3,534 46,915 132,170 57,197

Total tax----------------------------------- 68,538 394,168 1,130,366 558,574

Compiled net profit less total tax (34 less 39)-------- 101,518 466,578 1,297,273 702,400
Dividends paid:7

Cash and assets other than own stock 7 ......... 38,071 182,523 525,949 240,975
Corporation's own stock----------------------- 1,337 19,949 108,930 36,442

For footnotes, see pp. 241-245.
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returns; Part H, returns with net income: Number of returns, compiled receipts,
operating loss deduction, income tax, excess profits tax, total tax, compiled net

NET INCOME 4-Continued

thousands of dollars]

Major industrial groups L-Continued

Manufacturing-Continued Public utilities

Scientific
Machin- Trans- Motor instru-

ery, except Electrical portation vehicles Ordnance ments-
ftranspor- machinery equip- and

and photo Other Total
Trans-tation and ment, equip-

acces-
graphic manu- public portationequip- equip- except ment, sOries equip- facturing utilities

ment and ment motor except ment;
electrical vehicles electrical watches,

clocks

7,129 2,169 569 882 - 37 1,260 5,896 16,452 11,621

14,865,052 10,196,291 3,401,560 18,107,161 258,171 2,205,588 4,631,173 238,628 173,181
288,743 58,340 383,957 11,694 309 6,539 30,370 29,130,521 17,206,417

10,790 7,109 3,474 32,860 202 1,177 1,650 27,761 17,028
300 73 20 374 1 26 60 655 610
481 189 315 124 7 26 33 1,814 330

15,025 13,632 7,013 9,793 792 1,798 2,449 100,535 55,263
13,077 7,321 3,357 4,992 108 1,566 5,226 388,407 332,813
20,716 12,515 5,114 4,096 17 2,421 2,018 8,816 5,799

192 447 59 171 ---------- 9 58 933 678

19,455 14,435 3,340 7,287 79 1,719 9,040 65,241 50,366

853 86 67 556 ---------- 50 432 6,310 5,287
25,499 51,025 14,215 41,862 1,247 4,882 5,584 241,227 101,354
27,749 12,195 3,631 76,520 120 8,618 3,725 12,761 2,419
71,428 34,089 19,357 52,992 503 11,624 24,120 - 137,070 95,694

i5,359,360 10,407,747 3,845,479 18,350,482 261,556 2,246,043 4,715,938 30,360,679 18,047,239

9,957,738 7,173,973 2,704,433 13,181,238 168,656 1,378,975 3,193,280 159,206 113,569
29,227 15,560 288,459 6,204 ---------- 1,630 15,651 17,778,940 11,743,161

257,862 94,107 28,379 53,245 2,610 44,035 145,611 236,741 170,313
52,009 31,828 14,302 20,855 483 11,394 28,822 739,091 626,480

224,955 114,536 56,592 211,254 .8,064 29,553 37,915 44,966 33,015
9,235 6,714 1,388 3,758 137 2,102 7,321 29,909 9,844

37,778 23,207 7,309 12,152 1.408 5,545 12,238 926,902 411,313
251,826 218,490 64,480 421,551 5,314 657402 75,485 1,878,216 898,211
11,922 5,117 1,675 12,119 575 3,109 4,160 13,759 4,126

271;033 144,005 50:945 194,065 4,505 34,406 57,629 1,876,167 783,919
777 8 38 621 292 1 4,667 34,948 14,770
990 264 1,054 151 1 133 157 19,342 19,247

156,024 162,223 10,455 83,616 2,551 51,276 71,420 84,936 47,447
88,170 94,551 18,976 134,362 3,680 21,001 13,303 263,225 36,381

2,048 2,422 479 2,423 22 242 820 19,584 5,047
1,919,485 882,343 209,749 692,820 18,012 285,920 584,957 1,806,780 960,138

13,271,079 8, 969, 348 3, 458, 713 15, 030, 434 216,310 1,934,724 4,253,436 25,912,712 15,876,981

2,088,281 1,438,399 386,766 3,320,048 45,246 311,319 462,502 4,447,967 2,170,258
2,087,800 1,438,210 386,451 3,319,924 45,239 3117293 462,469 4,446,153 2,169,928

15,012 8.732 16,685 1,573 387 2,288 9,547 40,910 33,260

840,607 576,273 149,114 1,373,182 18,303 125,157 178,456 1,727,836 835,834
79,266 83,939 13,126 251,530 . 2..783 14,929 19,024 35,912 26,427

919,873 660,212 162,240 1,624,712 21,086 140,086 197,480 1,763,748 862,2261

1,168,408 778,187 224,526 1,695,336 24,160 171,233 265,022 2,684,219 1,307,997

441,517 311,560 107,195 847,314 10,072 78,935 769611 1,6339642 463,970
62,059 29,034 3,620 16,279 ---------- 59,330 17,498 94,007 11,819

I

2
3

4
5
6
7
8
9

10

11

12
13
14
15

16

31
32

33

34
35
36

37
38

39

40

41
42
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TABLE 3.-Corporation returns,' 1950, by major industrial groups--Part 1, all
compiled deductions, compiled net profit or net loss, net income or deficit, net.
profit less total tax, and dividends paid by type of dividend-Continued

PART IL-RETURNS WITH

[Money figures in

I

2
3

16

31
32

33

34
35
36

37
38

39

40

41
42

Major industrial groups &--Continued

Public utilities-Continued Trade

Communi- Electric Other
cation and gas public Total trade

utilities utilities

Number of returns 14------------------------------ 2,655 1,000 1,176 148,655

Receipts:
Gross sales is ---------------------------------- 10,778 53,104 1,565 141,265,370
Gross receipts from operations 16 -------------- 4,387,870 7,360,631 175,603 2,378,133
Interest on Government obligations (less

amortizable bond premium):
Wholly taxable 17 ------------------------- 4,758 5,814 161 19,529
Subject to surtax only Is ------------------ 27 14 4 626
Wholly tax-exempt 19 --------------------- 41 1,428 15 661

.Other interest--------------------------------- 10.050 34,728 494 112,664
Rents 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27, 802 26, 487 1, 305 212, 624
Royalties 21 - - - - - - -- - - - - - - - - - - - - - - - - - - - - - - - - - - - 874 2, 092 51 18, 819
Excess of net short-term capital gain over net 24 230 1 7,098

long-term capital ]OSS.22
Excess of net long-term capital gain over net 4,147 8,631 2,097 94,440

short-term capital JOSS.22
Net gain, sales other than capital assets 23_ 510 435 78 10, b98
Dividends, domestic,corporationS 24........... 84,709 52,954 2,210 98,763
Dividends, foreign corporations 25............. 1,436 8,906 ------------ 74,570
Other receipts 26 ............................... 9,483 28,262 3,631 1,131,498

Total compiled receipts 9 -------------------- 4,542,509 7,583,716 187,215 .145,424,883

Deductions:
Cost of goods sold 27 ........................... 6,902 37,766 969 113,733,967
Cost of operations 27 --------------------------- 2,297,584 3,663,172 75,023 1,157,300
Compensation of officers---------------------- 25,731 36,493 4,204 2,380,696
Rent paid on business property--------------- 65,606 44,504 2,501 1,295,675
Repairs 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4, 737 5, 915 1, 299 316, 923
Bad debts------------------------------------ 12,306 7,650 109 207,507
Interest paid - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 141, 287 358, 655 15, 647 253, 725
Taxes paid 29 .................................. 298,439 663,289 18,277 1,180 971
Contributions or gifts .30 ----------------------- 2, 6 r~3 6,856 114 647416
Depreciation ---------------------------------- 401,633 673,807 - 16,808 788,088
Depletion----------------------------------- - - 4 20,159 15 18,453
Amortization 31 ------------------------------- 76 19 ------------ 1,547
Advertising----------------------------------- 21,257 15,975 257 1,259,969
Amounts contributed under pension plans, 142,266 84,143 435 170,016

etc.3'
Net loss, sales other than capital assets 2,252 12~ 087 198 11,345
Other deductions 33 ........................... 379,688 448,684 18,270 15,963,897

Total compiled deductions------------------ 3,802,431 6,079,174 154,126 138,804,495

Compiled net profit (16 less 033) ------------------- 740,078 1,504,542 33,089 6,620,388
Net income 4 (34 less 6) --------------------------- 740,037 1,503,114 33,074 6,619,727
Net operating loss deduction 34.................... 61,424 880 346 68,212

Income tax 5-------------------------------------- 280,818 600,102 11,082 2,430,707
Excess profits tax 6 -------------------------------- 1,955 7,448 82 187,862

Total tax ----------------------------------- 282,773 607,550 11,164 2,618,569

Compiled net profit less total tax (34 less 39)_ 457,305 896,992 21,925 4,001,819
Dividends paid: 7

Cash and assets other than own stock 7 ------- 356,528 798,600 14,544 1,135,423
Corporation's own stock---------------------- 3,090 77,098 2, OCO 223.549

For footnotes. see op. 241-245.
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returns; Part II, returns with net income: Number of returns, compiled receipts,
operating loss deduction, income tax, ex-cess profits tax, total tax, compiled net

NET INCOME 4-Continued

thonsands of dollars]

Major industrial groups B-Continued

Trade--Cor:itinued

Wholesale Retail

Total
Commis- Other Total General Apparel Furniture

and
Auto-

motive
wholesale sion mer-

chants
whole-
salers retail Foo(A mer-

chandise
c-and a

cessories housefur- dealers
and fillingnishings stations

51,054 6,396 44,658 87,343 5,449 5,662 11,094 8,338 19,778

71,322;-930 2,989,186 68,333,744 63,157,848 12,863,-472 15,374,545 4,501,814 2,633,984 16,641,069
1,569,856 673,662 896,294 675,844 41,751 56,836 53,128 36,680 321,248

8,074 972 7,102 10,768 Z25 5,880 1,073 679 1,116
258 30 228 285 13 165 9 16 36
340 28 312 283 63 72 13 31 35

44,028 7,877 36,151 64,015 2, Z380 22,554 2,345 5,551 18,834
49,306 .4,242 45,064 146,524 9, :163 64,344 24,389 5,030 16,324
15,164 996 14,168 2,668 CB04 301 61 75 377
4,603 714 3,889 2,130 :305 26 43 126 1,267

50,168 3,870 46,298 37,160 4, .549 5,328 1,843 1,663 11,663

2,825 4J6 2,409 6,376 -401 313 316 450 2,139
53,545 11,939 41,606 39,212 3, 412 12,193 6,968 1,277 4~ 808
64,367 1,651 62,716 10,000 1, 969 7,889 2 4 24

434yO73 51,577 382,496 637.543 25, Z38 173,144 78,027 120,664 102,541

73,619,537 3,747,060 69,872,477 64,790,656 12,953, 945 15,723,590 4,670,031 2,806,230 17,121,481

61,747,907 2,752,265 58,995,642 46,618,483 10,415, 769 10,072,839 2,934,218 1,708,833 13,587, 608
742,782 202, 6546 540,136 370~355 26, 336 15,447 24,754 10,891 207,574

1,050,660 117,212 933,448 1,190.565 71, 239 114,674 130,362 110,291 391,806
237y152 20,158 216,994 999,343 109, 283 293,263 222,500 61,180 111,793
93,627 2,906 90,721 203,249 41, 068 60,806 11,953 7,554 33,094
76 837 4y 386 .72,451 117,367 4, 234 25,676 12,696 16,646 23,652
11~ 951 7,893 112,058 119,439 12, 141 27,707 8,543 11,169 28,373
463y381 17,676 445,705 647,900 90, 745 220,737 52,019 32,864 108,950
26,965 2,239 .24,726 34,553 4, 601 10,560 3,866 2,268 7,154

253,265 11,843 241,422 481,531 934 119,466 42,518 19,126 90,084
16,787 599 16,188 1,235 14 28 7 6 76

413 36 377 1,002 39 84 142 66 329
311,447 15,402 296,045 890,226 70, 659 346,863 121,095 78,442 160,638
59,395 5,420 53,975 103,161 17, 636 67,638 4,741 1,312 4,387

3,518 456 3,062 6,730 694 2,814 433 286 1,275
5,496,087 388,898 5,107,199 9,612,689 1,668, 494 3,095,580 886,096 590,794 1,491,890

70,700,174 3,550,025 67,150,149 61,397,828 12,616, 886 14,474,182 4,455,943 2,651,728 16,248,683

2,919,363 197,035 2,722,328 3,392,828 337, 059 1,249,408 214,088 154,502 872,798
2,919,023 197,007 2,722 016 3,392, 545 336, 996 1,249,336 214,075 154,471 872,763

36,885 3,956 32:929 1 26,880 1, 660 2,100 3,454 3,726 4,798

1,073,904 66,352 1,007,552 1,249,728 133, 273 509,317 71,460 49,307 307,639
90,052 5,426 84,626 90,492 9, 667 42,491 1,737 1,856 24,720

1,163,956 71,778 1,092,178 1,340,220 142, 940 551,808 73,197 51,163 332,359

1,755,407 125,257 1,630,150 2,052,608 194, 119 697,600 140,891 103,339 540,439

475,011 33,054 441 957 615 410 65_ 159 301,893 42,308 15,360 101,301
129,345 8,026 121:319

:
85 546 12- 406 6,539 7,259 4,298 37,992

I

2
3

12
13
14
15

16
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Number of returns 14 -----------------------------

TABLF, 3.-Corporation returns,' 1950, I>y major industrial groups-Part I, all
compiled deductions, compiled net proofit or net loss, net income or deficit, net
profit less total tax, and dividends paia by type of dividend-Continued

PART II.-RETURNS WITH

[Money figures in

Major industrial groups 8--Continued

Trade-Continued

Retail-Continued

Drugstores

1

2
3

4
5
6
7
8
9

10

11

12
191.

4
15

16

31
32

33

34
35
36

37
38

39

40

41
42

Receipts:
Gross sales 15 --------------------------------- -
Gross receipts from operations 16 ------------- -
Interest on Government obligations (less

amortizable bond premium):
Wholly taxable !7 ........................ .
Subject to surtax only 18 ------------------ -
Wholly tax-exempt 19 -------------------- -

Other interest-------------------------------- -
Rents 20...................................... .
Royalties 21---------------------------------- -
Excess of net short-term capital gain over net
long-term capital JOSS.22

Excess of net long-term capital gain over net
short-term capital JOSS.22

Net gain, sales other than capital assets 23_
.......... .Dividends, domestic corporations 24

Dividends. foreign corporations 25 ............ .
Other receipts 26 ............................. .

STATISTI.CS OF INCONEE FOR 1950, PART 2

Total compiled receipts 9 -------------------

Deductions:
Cost of goods sold 27-------------------------- -
Cost of operations 27 ------------------------- - -
Compensation of officers --------------------- -
Rent paid on business property -------------- -
Repairs 28------------------------------------ -
Bad debts ----------------------------------- -
Interest paid--------------------------------- -
Taxes paid 29................................. .
Contributions or gifts 30---------------------- -
Depreciation--------------------------------- -
Depletion------------------------------------ -
Amortization 31 ............................. ..

Advertising ---------------------------------- -
Amounts contributed under pension plans,

etc.32
Net loss, sales other than capital assets 23 .... . .
Other deductions 33 ------------------------- --

Total compiled deductions----------------- -

Compiled net profit (16 less 33) -------------------
Net income 4 (34 less 6) ---------------------------
Net operating loss deduction 34..................

Income tax 5 --------------------------------------
Excess profits tax 6 ------------------------------ --

Total tax --------------------------------- --

Compiled net profit less total tax (34 less 39) ------
Dividends paid: 7

Cash and assets other than own stock 7 -------
Corporation's own stock---------------------

3,733

1,385,602
10,359

809

153
3,773

24
12,997

1,419,854

941,411
3,295

34,060
46,818

5,937
439

3,296
19,388

653
14,271

143
31

19,143
1,827

101
275,125

1,365,938

53,916
53,914

665

.17,669
523

18,192

35,724

13,923
1,282

Eatingand
drinking

places

6,919

1,377,706
41,580

189
9

13
370

5,520
167
119

1,6417

731
1,450

------------
10,180

1,439,681

764,141
20,250
49,544
62,443
15,536

458
4,061

28,663
645

30,032
5

56
11,225
1,070

251
392,078

1,380,458

59:223
59,210
3,505

17,963
673

18,636

40,587

12,344
1,314

Building
materials

and
hardware

11,729

4,267,192
36,196

559
13
40

5,243
6,365

592
110

5,573

993
2,529

5
52,291

4,377,701

3,270,752
21,908

139,889
21,760
11,900
15,989
12,069
44,016
2,550

36,833
924

35
25,365
1,596

429
506,594

4,112,609

265,092
265.052

2,295

85,355
5,741

91,096

173.996

36,955
9,255

Other
retail
trade

14,641

4,112,464
78,066

641
24
14

5,916
10,286

395
126

4,085

880
2,802

83
62,361,

4,278,143

2,922,912
39,900

148,700
70,303
15,401
17,577
12,080
50,518
2,256

45,267
32

220
56,796

2,954

447
706,038

4,091,401

186,742
186,728

4.677

57,745
3,084

60,829

125,913

26,167
5,201

For footnotes, see pp - 241-245.
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returns; Part II, returns with net income: Number of returns, compiled receipts,
operating loss deduction, income tax, excess profits tax, total tax, compiled net

.NET INCOME 4--Continued

thousands of dollars]

Major industrial groups B-Continued

Trade-
Con. Finance, insurance, real estate, and lessors of real property

Finance Insurance carriers
and agents

Total
finance,

Trade insurance,, Holding Security
not al- real estate, Banks Credit and and com- Total in-
locable and lessors Total and agencies other modity- surance Insurance

of real finance trust other invest- exchange carriers carriersproperty com- than ment brokers and
panies banks com- and agents

panies dealers

10.258 122,742 29,660 14.262 8,856 5,490 1,052 7,903 2,278

6,784,592 139,460 98,569 ---------- 85,470 13,089 ---------- 17,151 17.151
132,433 7,165,987 1,589,342 650,100 785, 062 54,031 100,149 4,588,718 4P 208,031

687 1,324,537 855,791 835,353 4. 421 12,950 3.067 452,906 452.463
83 170,504 160,576 159,372 83 397 724 9,513 9,497
38 207,973 149,176 144,826 387 1,732 2,231 57,948 57,918

4,621 4,074,947 2,544,370 2,076,084 370, 962 87,407 9,917 1,485,088 1,483,274
16.794 1,981,845 135,989 116,527 3, 312 14,425 1,725 141,846 139,804

987 188,842 61,677 1,873 139 59,600 65 336 271
355 11,944 7,676 3,215 474 3,384 603 696 661

71112 349,802 217,295 60,926 12, 311 134,231 9,827 24,628 23,479

897 441,540 65,121 3,252 2, 458 2,693 56,718 1,.806 1p 581
6,006 999,245 704,711 17,516 14, 717 662,076 10,402 261,895 256,458

203 54,038 50,158 451 3. 489 46,059 159 2,656 2,150
59,882 271,811 123,236 41,944 33, 208 40,870 7,214 26,513 12,387

7,014,690 1017,382,475 6,763,677 4,111,439 1,316, 493 1,132,944 202,801 107,071,700 106,665,125

5,367,577 101,857 78,277 ---------- 68, 875 9,402 ---------- 12,841 12,841
44,163 26,647 23,897 ---------- ----- - ---- 23,897 ---------- ------------ ------------
139,471 35863,240 527,259 409,459 57, 676 21,785 38,339 35105,263 3519,052
59,180 235,714 85,214 53,372 22, 852 3,080 5,910 52,161 38,289
20,047 135,359 26,564 22,534 2. 734 894 402 2,024 1 368
13,303 244,090 231,149 179,738 48- 599 2,115 1 697 7,560 5:505
14,335 917,595 589,843 357,976 192, 942 31,864 7,061 8,572 7,046
69,690 773,273 203,175 156,125 27, 378 13,121 6,551 161,595 154,010
2,898 23,726 14,771 10,621 1, 663 2,164 323 2,291 1 461

53 292 462,689 95,374 76,653 10, 582 5,972 2,167 40,671 35:828
431 40,427 7,735 126 27 7,218 364 145 124
132 324 12 ---------- 11 1 --- ------ 28 ------------

58,296 108,180 70,977 47,222 20, 566 562 2,627 15,486 10,194
7,460 90,520 67,257 57t124 655 1,465 2,013 20,234 17,851

1,097 19,743 14,945 13,840 424 535 146 232 150
855 121 7,137,556 1,999,639 1,366,652 439_ 914 102,325 90,748 4,204,416 3,988,940

6,706,493 36 11,180,940 4,036,088 2,751,442 900- 898 226,400 157,348 36 4, 633, 519 36 4, 292,659

308 197 6,201,535 2.727t589 1,359,997 415-595 906,544 45,453 2,438,181 2,372,466
308,159 5,993,562 2,578,413 1,215,171 415-208 904,812 43,222 2,380,233 2,314,548

41447 39,704 10,888 1,901 5_ 856 1,383 1,748 3,167 2,429

107 075 1,214,064 668,105 408,817 155,435 92,992 10,861 239,435 220,145
318 41,659 21,904 14,799 5-688 677 740 7,885 6,931

114 393 1,255,723 690,009 423,616 161_ 123 93,669 11,601 247,320 227,076

193,804 4,945t812 2,037,580 936,381 __Y54_ 472 812y875 33,852 2,190,861 2,145,390

45,002 1,754,723 ly 257, 296 dl',395 107-367 727,285 8,249 250,633 229,401
~8, 658 113,142 75,021- 52,006 6- 285 15,906 824 25,187 24,067

1

2
3

41
42



112

TABLF, 3.-Corporation returns,' 1950, ny major, industrial groups-Part I all
piled deductions compiled net profit or -net loss, net income or deficit,' net
less total tax, and dividends paid by t?_ype of dividend-Continue d

PART IL-RETURNS WITH

[Money figures in

I

2
3

4
5
6
7
8
9

10

11

12
13
14
15

16

31
32

33

34
35
36

37
38

39

40

41
42

Number of returns 14 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Receipts:
Gross sales 15 -------------------------------- --
Gross receipts from operations 16 . . . . . . . . . . . . . .
Interest on Government obligations (less

amortizable bond premium):
Wholly taxable 17 . . . . . . . . . . . . . . . . . . . . . . . . .

Subject to surtax only 18 ---------------- --
Wholly tax-exempt 19 ------------------- --

Other interest------------------------------- --
Rents 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalties 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess of net short-term capital gain over net
long-term capital JOSS.22

Excess of UCt long-term capital gain over netI short-term capital JOSS.22
Net gain., sales other than capital assets 23___
Dividends-, domestic corporations 24--------- --
Dividends. foreign corporations 25 ........... ..
Other receipts 26............................ ..

STATISTICS OF INCOIVXE FOR 1950, PART 2

Total compiled receipts 9------------------- --

Deductions:

Cost of goois sold 27 ------------------------- --
Cost of operations 27 ------------------------- --

Compensation of officers -------------------- --

Rent paid on business property ------------- --

Repairs 28................................... ..

Bad debts ---------------------------------- --

Interest paid -------------------------------- --

Taxes paid 29................................ ..

Contributions or gifts 30 --------------------- --
Depreciation-------------------------------- --
Depletion ----------------------------------- --
Amortization 31 ----------------------------- --
Advertising --------------------------------- --
Amounts contributed under pension plans,

ete.12
Net loss, sales other than capital assets 23___
Other deductions 33 ------------------------- --

Total compiled deductions---------------- --

Compiled net profit (16 less 33)
----------------- --Net income 4 (34 less 6) -------------------------

--Net operating loss deduction 34------------------ --

Income tax 5 ------------------------------------
--Excess profits tax 6 ------------------------------ --

Total tax---------------------------------

Compiled net profit less total tax (34 less 39)
Divider! ds paid: 7

Cash and assets other than own stock 7-
Corporation's own stock----------------------

For footnotes, see pp. 241-245.

Major industrial groups 8--Continued

Finance, insurance, real estate, and Services
lessors of real property-Continued

Insurance
carriers and Real es-

agents- tate, ex- Lessors of
Continued ceptlessois real prop- Total

of real erty, ex- services
property cept build-

Insurance other than ings
agents and buildings
brokers

5.625
.

81,650
___

3,529
1~

30,164.

------------ 23,750 __--------- - 1,127,946
380~687 987~927 ------------ 6, 333, 574

443 11?705 4,135 4,513
16 311 104 72
30 677 172 142

1,814 43,067 2,422 11,815
2.042 1,579,210 124,800 177,187

65 47019 1,22,810 12,897
35 3,410 162 1; 112

1,149 100,257 7,622 39,265

225 373,560 1,053 4,047
5. C)7 29,593 3,046 30,053

506 1,184 40 6,489
14,126 108,564 13,498 106,741

406,575 3,267,234 279,864 7,855,853

------------ 10,739 ------------ 647,376
------------ 27750 ------------ 3,399,844

86,211 225,254 5,464 347,320
13,872 957457 2,882 252,503

656 104,827 1,944 103,323
2,055 5,285 96 13,752
1.526 293,151 26,029 57,416
7,685 383,046 25,457 191,194
890 6,461 203 7,124

4,843 317,146 9,498 263,998
21 750 31,797 488
28 284 ------------ 390

5,292 21,660 57 117,622
2, 383 2,635 394 26,581

82 4,026 540 2.303
215,476 908,457 25,044 1,731,096

340,860 2,311,1128 1211,405 7,162,330

65?715 885,306 150.459 693,523
65,685 884,629 150,287 6937381

738 24,437 1,212 .15,828

19,290 250,544 55,980 230,868
954 10,393 1,477 9,662

20,244 260,937 57,457 240.530
__ __

45,471
__

624,369

~

93,002
~1

452,993

21,232 162,091 84,703 167,939
1,120 10,797

1
2,137 1.4,092



STATISTICS OF INCOME FOR 1950, PART 2 .113

returns; Part II, returns -with net inconie:. Yumber. of retit rns, compiled receipts, com-
oj)~rd6-n-',% I . rofil. g - income tax,.-excess profits tax, totdl., - tax, compiled net p'

NET INCOME I Continued

thousands of dollars)

Major industrial groups &-Continued

Services-Continued

Nature of

Hotels Antonio- Miscel
laneous Amuse- Otber

business
not allo-

and other Personal Ilusiness tive r.epair
services repair Motion ment,

except services,
cable

lodging services services and ga- services, pictures motion including
places rages hand

trades pictures schools

.3~,W: 6i, 597- 6,673 2,726 1,462 3,314 2,687 3,106 1,145

413,565 256,117 154,250 79,593 77,219 63,854 39,794 43,554 56,884
727,816 934,330 1,881,470 243,071 14687 1,433,065 431,027 526,108 24,924

970 273 1,265 103 73 1,018 354 457 226
9 11 30 4 ----------- 7 5 6 11
5 13 44 3 ----------- 9 3 65 44

2,366 472 3,270 304 38 3,044 875 1,446 743
100,589 3, 188 15,689 13,043 427 34,731 5,984 3,536 2,969

263 462 3,641 80 19 5,479 2,292 661 437
203 20 167 546 20 42 103 .11 69

7,163 2,449 7,625 6,526 1,877 10,619 1,896 1,110 5,943

470 462 429 689 56 1,049 706 186 590
5,527 1,266 9,164 230 14 12,224 850 778 953

176 12 1,248 ----------- ----------- 4,930 27 96 17
151--765- 6.921 18,712 4,085 985 37,993 9,770 12,510 3,261

1,274,887 1,205,996 2,097,004 348,277 237,415 1,608,064
1

493,686 590,524 97,071

223,676 130,674 105,543 51,073 49,221 40,353 20,154 26,682 40,497
262,807 516,360 1,085,234 111,749 102,796 862,785 224,400 233,713 10,866

25,592 71,864 125,304 18,865 13,494 29,551 19,349 43,301 4,873
53,341 30,538 35,378 26,401 3,846 72,138 16,710 14,151 1,101
46,998 14,509 11,118 4,881 992 13,433 7,136 4,253 839
2,104 2,717 3,083 780 553 1,894 811 1,810 412

24,106 4,631 5,265 3,686 465 13,634 3,589 2,040 980
57,122 26,603 26,228 9,465 4, 161 38,613 18,557 10,415 2,407

1,464 1,128 1,406 283 77 1,143 1,253 370 83
66,230 39,152 50,457 29,741 4,006 44,930 19,245 10,237 3,012

102 173 57 15 2 2 103 34 95
30 72 8 19 1 199 27 34 1

21,952 18,919 10,219 2,956 2,157 40,756 10,907 9,726 631
689 1,472 13,761 145 294 6,634 447 3,139 164

760 339 381 106 44 188 346 139 136
370,017 272,725 443,793 55,184 36,389 285,404 89,368 178,216 13,773

1,156,990 1,131,906 1,917,235 311,352 218,498 1,411,687 432,412 138,260 71,871

117,897 74,090 179,769 32,925 18,917 156,377 61,284 52,264 17,201
117,892 74,077 179,725 32,922 18,917 156,368 61,281 52,199 17,157

2,491 21030 2,838 782 591 3,247 2,055 1,794 2,511

39,990 21,906 61,714 9,504 6,064 52,551 22,285 16,854 4,386
1,314 757 4,029 400 304 793 813 1,222 139

41,334 22,663 65,743 9,904 6,368 53,344 23,098 18,076 4,525

76,563 51,427 114,026 23,021 12,549 103,033 38,186 34,188 12,676

24, 766 14,526 42,515 3,775 2,377 55,428 16,067 8,485 3,194
2,940 1,199 2,133 3,175 182 915 2,056 1,492 ill

I

2
3;

4

7

9
10

11

12
13;
14
15

1&

40

41
42



TABLE 4.-Corporatio*n returns with balance sheels,1 1950, by major industrial groups-Part 1, all returns; Part II, returns with net income:

Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit net

operating loss deduction, income tax, excess profits tax, total tax, compiled net profit less total tax, and dividends paid by type of divideQ

PART I.-ALL RETURNS WITH BALANCE SHEETS

[Money figures in thousands of dollars]

I

13

14
15
16
17
18
19
20
21

Number of returns ~vith balance sheets 39 - ----------

Assets:
Cash 40------------------------------------------
Notes and accounts receivable -------------------

Less: Reserve for bad debts-----------------
Inventories--------------------------------------
Investments, Government obligations 41 ---------
Other investments 42 ............................
Gross capital assets 43 (except land) --------------

Less: Reserves------------------------------
Land --------------------------------------------
Other assets 44...................................

Total assets 43---------------------------------

Liabilities:
Accounts payable -------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year-------------------
Maturity 1 year or'more --------------------

Other liabilities 46 ...............................
Capital stock, preferred -------------------------
Capital stock, common 47-------------------------
Surplus reserves ---------------------------------
Surplus and undivided profits 49 ...................

Less: J)eftit 49..............................

22 1 Total liabilities 45--------------------------

Major industrial groups 8

Agriculture, forestry, and fishery Mining and quarrying

All Total Bitumi-
Crude

industrial agricul- Farms T,ot.al Anthra- nous coal
petroleum

groups ture,
forestry

.and agrl-
cultural Forestry Fishery mining

and
Metal
mining cite and and

natural,
and s6rvices quarrying mining lignite

mining gas pro-
fishery duction

569,961 7,094 6,457 251 386 8,045 671 199 1,743 3,704

71,017,774 176,997 163,740 9,919 V338 1,031,139 238,650 31,668 209,276 444,514
110,526,945 213,095 193,591 13,409 6,095 1,324,422 261,427 45,421 295,821 598,835

1,618,159 1,937 1,818 93 26 12.199 898 869 3,029 4,985
54,496,128 321,620 310,114 8,265 3,241 642,943 160,450 27,365 107,130 279.848
109,822,025 138,022 128,850 6,663 2,509 891,851 337.224 33,508 161,479 302,746
96,760,151 183,134 167,442 9,486 6.206 1,295,366 257,623 125,308 218,199 617,379

209,097,750 1,396,669 1,314,180 49,697 32,792 10,107,019 1,886,857 535,439 1,966,733 4,955,825
74,283,473 556,302 529,998 16,630 9,674 4,846,289 1,139,902 286,281 903,713 2,169,772
9,875,693 333,834 317,739 14,273 1,822 133,776 29,941 3,416 22,760 49,194

12; 674. 414 54,763 50,429 1,950 2,384 216,446 84,330 23,770 45,740 99,407

598,369,248 2,259,895 2,114,269 96,939 48,687 10,844,474 2,115,702 538,745 2,120,396 5,172,991

31.297.968 288,243 266,904 16,025 5,314 884,200 122,675 48,005 188,292 466,655

15,844,613 146,621 141,828 2,106 2,687 255,090 33,973 6,832 35,513 150,889
65,718,784 246,055 215,146 21,376 9,533 1,629,321 81,609 91,219 260,659 1,121,688

261,899,343 140,470 121,510 17,144 1,816 809,624 220,866 28,437 151,741 340,446
14,905,585 42,672 39,607 2,599 466 277,561 51,200 20,594 53;521 114,543
79,310,039 756,277 704,539 36,569 15,169 2,404,866 594,795 137,706 456;979 986,900
12,410,022 116,382 114,771 ~05 1,106 360,799 64,300 15,590 781AN 154,867

124,950,570 651,656 601,668 32,550 17,438 4,704,500 1,037,747 217,325 942,603 2,122,359
7,967,676 128,481 91,704 31,935 4,842 481,487 91,463 26,963 47,069 285,356

598,369,248 2,259,895 2,114,269 96,939 48,687 10,844,474 2,115~702 2,120,396 5,172,991

I

2
3
4
5
6
7
8
9

10
11

12

13

14
15
16
17
18
19
20
21

22



23
24

25
26
27
28
29
30
31

32

33
34
35
36

37

38
39
40
41
42
43

41
45
46
47
48
49
50
51
52
53

54

55
56
57

58
59

60

M

62
03

Recelpts:
Gross sales 15 ------------------------------------
Gross receipts from operations 10 -----------------
Interest on Go~.ernrnent obligations (loss arnor-

tizable bond premium):
Wholly taxable 17 ............................
Subject to,8urtax only Is-----------------------
Wholly tak-exempt 19 ------------------------

Other interest ------------ -----------------------
Ren tS 20..........................................
Royalties 21--------------------------------------
Excess of net short-term capital gain over net
lorg-torm capital JOSS.22

Excess of net long-term capital gain over net
short-term capital JOSS.22

Net gain, sales other than capital aSSetS 23 .......
Dividends, domestic corporations 24 -------------
Dividends, foreign corporations 25 . . . . . . . . . . . . . . .
Other receipts 26.................................

Total compiled receipts 9 ----------------------

Deductions:
Cost Of goods Sol(l 27 - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 27 .............................

Compensation of officers ------------------------
Rent patd on business property -----------------
Repairs 28........................................

Bad debts ----------------------------------------

111tormt .- ---------------
Taxes paid 29 ------------------------------------

Contributions or giftS 30~ -------------------------

-.Depreciation -------------------------------------
,~-DeplotiZ----------------------------------------
,-Amortization ?I ----------------------------------

Advertising --------------------------------------
Amounts contributed under pension plans, ete.32.

,tS 23 ---------Net loss, sales other than capital ass(,
Other deductions 33__. ----------------------------

Total compiled deductions--------------------

Compiled net profit or net loss (37 less 54) -----------
Net income or deficit 4 (55 less 27) ------------ ------
Net; operating loss deduction 34----------------------

Income tax 3 ----------------------------------------
Excess profits tax 0 ----------------------------------

Total tax ------------------------------------ --

Compiled net profit less total tax (55 less 60) ---------
Dividends paid: 7

Cash and assets other than ow-ri stock 7 ----------
Corporation's own stock------------------------

For footnotes, see pp. 241-246.

370,249,365 1,508,717 1,465,694 20,482 22,541 6,907,683 1,207,834 393,415 2,018,857 2,510,274
64,417,262 407,479 380,562 6,317 20,600 1,297,830 39,303 78,371 299,364 743,240

1,537,843 1,989 1,859 82 48 9,986 .3,786 448 2,252 2,802
175,387 186 180 6 ----------- 237 36 26 102 36
216,934 145 143 1 1 432 106 1 85 211

4,520,263 3,758 3,546 129 83 13,952 3,031 1,106 2,166 6,351
3,432,795 16,105 15.714 285 106 M,320 4,094 6,053 11,986 6,625

456,402 i, 489 5,405 84 ---------- 51,928 2,177 7, 128 13,894 27,511
31,004 506 439 64 3 1,298 271 1 64 950

1,035,969 31,841 21,294 10,290 257 57,682 3,613 899 it, 352 37,243

491,338 2,677 2, 263 396 18 $,177 75 188 942 6,711
2,433,808 44,835 44,745 43 47 96,834 25,936 10,283 10, 142 19,3A6

640,916 3,156 3,153 3 ---------- 3,988
9 4 2

2,247
9 1 9

-----------
0331

57
53411

1,616
42 1882,883,925 25,022 23,634 866 522 6 , 8 , 3 , , ,

10 4,52, 523, 211 2,051,905 1,968,631 39,048 44,226 8,492,829 1,301,648 498,952 2,382,797 3,437, 144

281,414,615 1,054,211 1,019,301 17,476 17,434 4,338,305 707,826 343,633 1, 536, 950 1,295, 161
35,057,766 194,121 181,405 2,439 10,277 79b, COO 27,1-5 54,934 211,742 457,606

33 7,456,839 47,896 45,435 879 1, 582 95,804 6,1~4 3,393 25,674 3 6, 503
3,797,644 30,339 29,989 -52 298 41,910 3,050 2,261 10,074 22, 152
3,708,296 33,747 31,872 125 1,750 108,953 12,903 11,506 43, 342 15,715

744,845 2,140 2,057 37 46 5,203 514 204 1,141 2,311

31
1541194 .15,636 14,607 650 379 64,329 3,727 3,473 10,540 42,290

8 80,9,752 3216go MAN 1,979 0,919 %6,046 50,501 12,434 49,38d I ZA U5,
249,666 828 803 7 18 3,321 224 2315 703 1,551
754 4307 61,882 59,062 721 2,099 353,625 34,403 11,259 81,599 186,700,,

1,691,813 2,610 1,490 :1, 114 6 596,431 120,7U 10,424 59,038 378,577

43,143 107 106 1 ---------- 2,520 129 4 19 2,253

4,041,696 10,936 10,803 54 79 7,542 1,51 890 1.603 2, 6322
1,654,713 2,562 2,514 26 22 28,663 4,117 678 9,305 13,495

190,658 2,194 .1,863 225 106 10,854 864 108 2,950 6,261

49,228,658 273,265 261,166 3.016 9,083 696,853 47,986 21,321 177,285 362,344

36 409: 987, 722 1.764,513 1,692,298 28,098 44,117 7,406,859 1,020,396 476,757 2,221,552 2,950,980

42,535,489 287,392 276,333 10,950 109 1,085,970 281,252 22,195 161,245 486,164

42,318
,
M5 287,247 276,190 10,949 108 1,085,538 281,146 22,194 161, 160 485,953

*332
,
432 6,741 6,238 221 282 9,086 679 172 1,652 46651

15,739,124 94,195 90,101 3,468 626 425,920 105,195 6,886 66,463 103,251

1,378,526 5,159 5,125 14 20 16,766 3,444 130 1,790 6,487

17,167,650 99,354
9

5,226 3,482 646 442~686 108,639 7,016 68,253 199,738

25,367,839 188,038 181,107 7,468 88 537 643,284 172,613 15,179 92,992 286,426

11,470,729 105,829 102,931 2,625 273 548,634 157, 513 14,855 (32,724 271,044
1 qQ(1 n9A A '~ F) A 7 r1l) In 594 .5 4.5 4.028 4.755

9,3
24

25
26
27
28
29
30
31

32

33
34
~5
36

37

54

515
56
57

58
59

60

61

(32
-63



TABUE 4.-Corporation returns with, balance sheets,' 1950, by major industrial groups-Part I, all returns; Part H, returns with net income:
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, net
operating loss deduction, income tax, excess profits tax, total tax, compiled net profit less total tax, and dividends paid by type of dividend-
Continued

PART I.-ALL RETURNS WITH BALANCE SHEETR-Continued
. [Money figures in thousands of dollars]

2
3
4
5
6
7
8
9

10
11

12

13

14
15
16
17
18
19
20

.21

22

Major industrial groups B-Continued

Mining
and quar- Manufacturing
rying-

Continued
Construe-

Nonme- tion Apparel Lumber
tallic Total Food and Tobacco Textile- and prod- and wood Furniture

mining manufac- Beverages kindred manufac- mill ucts made products, and
and turing products tures products from except fixtures

quarrying fabrics furniture

Number of returns with balance sheets 39 - - - - - - - - - - - - - - 1,728 25,344 109,537 3,000 10,282 187 5,570 13,411 5,310

U

4,264

Assets:
Cash 40-------------------------------------------- 107,031 661,029 131370,369 264,738 1,016,300 102,467 766,506 313,55513,

25

21339,222 135,624
Notes and accounts receivable --------------------- 122,918 2,6V,180 22,214,982 409,383 1,810,331 486,945 1,380,273 831, 665445 519,2177 335,263

Less: Reserve for bad debts------------------- 2,418 17,626 461,645 8,893 35,806 2,024 26,224 19,816 0,486 9,439
Inventories ---------------------------------------- 68,150 614,405 33,008,073 1,058.654 3,261,359 1,641.208 2,522,068 1,478,179 718,550 477,401
Investments, Government obligations 41 - - - - - - - - - - - 56,894 129,547 12,200,595 134,868 411,600 13,555 433,707 68,219, 196,364 51,903
Other investments 42 ------------------------------ 76,857 372,489 12,327,904 349,444 781,096 62,309 545,049 154,176 216,014 58,828
Gross capital assets 43 (except land) ---------------- 762,165 1, 638, 038 81,149,891 1,747,858 6,504,436 205,556 4,508,409 603,216 1,900,970 573,252

Less: Reserves -------------------------------- 346,621 702,318 36,890,484 575,072 2,642,178 126,078 1,914,842 246,281 697,133 238,140
Land---------------------------------------------- 23,465 89,016 2,117,312 68. 752 273,883 9,633 78, 6311 23,440 76,764 23,649
Other assets 44..................................... 23,199 189,101 2,563,079 114,009 239,629 15,181 131,875 63,297 98,209 29,290

Total assets 45................................... 896,640 5,660,861 141, 599,976 3,563,741 11,620,650 2,497,852 8, 425, 432 3, 269, 630 3,358,691 1,431-1631

Liabilities:
Accounts payable---------------------------------- 58,573 1,117,174 12,975,545 434,258 903,518 60,206 651,129 634,771 261,044 172,326
Bonds, notes, mortgalges payable:

Maturity less than I year ---------------------- 27,883 378,965 4,583,645 123,571 858,051 304,711 412,51S 319,409 142,466 .71,531
Maturity 1 year or more ----------------------- 74,146 433,770 12,269,465 510,270 1,230,332 600,621 540,799 196,832 229,153 98,906

Other liabilities 40 --------------------------------- 68,134 1,252,019 14,729,614 284,499 881,000 168,369 671,080 286,486 342,727 158,218
Capital stock, preferred --------------------------- 37,703 - 83,354 6,604,633 149,941 738,532 228,031 427,055 155,580 65,586 47,315
Capital stock, common 47.......................... 228,486 827,420 28,897,839 454,214 2,410,547 476,935 1,566,959 703,025 849,001 315,153
Surplus reserves----------------------------------- 47,885 113,828 6,393,638 89,577 496,668 44,698 411,570 55,871 93,331 35,989
Surplus and undivided profits 48------------------- 384,466 1,565,447 56,412,627 1.562,256 4,215,274 61.8,583 3, F-00, 577 984,548 1,427,543 566,564

Lugs: DCflelt 49................................ 30,636 111,116 1,267,030 44,845 113,272 4,302 56,255 66,892 53,060 28,371

q,otal liabilities 45---------------------------- 896,640 5,660,861 141,599,976 3,563,741 11, 620, 650 2, 497, 852 8, 425, 432 3, 269, 630 3,358,691 1,437,631

1

12

13

14
15
16
17
18
19
20
21

22

0-
CD
ca
0

t-2



23
24

25
26
27
28
29
30
31

32

33
34
35
36

37

38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53

54

55
56
57

58

61

62
63

Receipts:
Gross sales 16 --------------------- ~-- --------------
Gross receipts from operations 16 -------------------
Interest on Government obligations (less amortiz-

able bond premium):
N'V holly taxable 17 ------------------------------
Subject to surtax only 18 -----------------------
Wholly tax-exempt 19 --------------------------

Other interest-------------------------------------
Rents 20......... I---------------------------------

Royalties 21 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Excess of net short-term capital gain over net
long-term capital JOSS.22

Excess ofnet ]on g-term capital gain over net short-
term capital JOSS.22

Net gain, sales other than capital assets 23 .........
Dividends, domestic corporations 24...............
Dividends, foreign corporations 25-----------------
Other receipts 26...................................

Total compiled receipts 9 ------------------------

Deductions:
Cost of goods sold 27 -------------------------------
Cost of operations R7-------------------------------
Compensation of officers --------------------------
Rent paid on business property -------------------
Repairs 28 -----------------------------------------

Bad debW.........................................
Interest paid--------------------------------------
Taxes paid 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Contributions or gifts 30 ---------------------------
Depreciation--------------------------------------
Depletiou -----------------------------------------
Amortization 31 -------------------------- ---------
Advertisim,

------------
-------

Amounts coily~li;i;i~d under pensio-n- _p_l_a_n_s,_etc.32_
Net loss, sales other than capital assets 23 ----------
Other deductions 33 --------------------------------

Total compiled deductions ----------------------

Compiled not profit or net loss (37 less 54) -------------
Net in come or deficit 4 (55 less 27) ---------------------
Net operating loss deduction 34 - - - - - - - - - - - - - - - - - - - - - - - -

Income tax 5 -------------------------------------------
Excess profits tax 0 ------------------------------------

Total tax----------------------------------------
Compiled net proflt less total tax (55 less 60) -----------
Dividends paid: 7

Cash and assets other than own stock 7............
Corporation's own stock--------------------------

For footnotes, see pp. 241-245.

777,403 518,569 211,027,328 5,456,125 30,971,724 3,173,575 12,725,167 7,738,950 4,997,053 2,940,661
77,552 10,545,352 3,800,341 20,756 148,968 3,088 238,087 420,385 114,655 22,851

698 2,132 140,593 1,942 5,717 167 6,458 1,239 2,577 1,207
37 46 2,658 38 170 47 130 62 68 5
29 259 3,795 114 391 44 454 17 116 17

1,298 4,045 173,947 3,302 15,691 891 8,2()9 2,113 2,819 907
2,562 26,485 281,717 4,017 21,190 3,215 15,903 5,084 9,586 2,212
1,218 1,522 155,436 1,208 6,612 19 2,680 5,373 4,341 706

12 .482 6,596 307 1,151 8 1,638 60 541 11

4,575 23,789 384,759 4,745 24,641 2,039 23,942 2,799 129,016 2,916

261 3,505 14,357 510 1,772 50 787 521 1,072 550
1,117 12,033 918,232 5,597 24,977 4,318 20,797 3,629 7,160 2,055

38 4,548 480,881 3,007 38,762 144 2,337 333 86 1,505
5,588 118,430 880,972 32,049 91,393- 5,784 62,248 26,935 36,704 15,428

872,288 11,262,097 218, 271, 612 5,533,717 31,353,159 3,193,389 13,108,927 8,207,500 5,305,704 2,001,031

454,735 410,149 154,934,679 3,452,838 25,590,618 2,540,760 10,009,596 6,204,495 3,702,039 . 2,189,538
44,183 8,648,830 2,173,911, 9,757 68,182 960 152,970 331,777 80,849 7,940
24,100 393,189 2,679,667 50,013 218,885 9,587 176,689 250,345 98,536 86,951
4,373 41,819 836,029 12,801 82, 72~ 2,114 38,109 69,464 14,466 17,814

25,487 53,700 2,825,383 38,679 252,695 4,481 129,438 15,351 41,530 17,501
1)033 111110 170)674 2,609 171931 280 51460 71311 6)177 41109
4,209 26; S1 2 621,610 22 820 75,656 23,681 30,169 19,820 15,444 7,205

19,094 117,929 4,191,669. 681: 428 317,522 112,674 199,979 87,407 78,115 40,780
608 5,.521 130,705 3,026 9,695 576 15,991 7,088 3,275 2,565

39,664 176,294 3,402,170 86,129 311,051 11,027 184,157 40,352 01,248 29,290
27,657 1,196 992,006 826 1,418 ----------- 24 16 121,861 121

119 92 16,823 34 851 9 90 51 25 17
2,266 27,269 2,286,026 180,325 448,198 99,093 65,133 64,716 12,687 26,759
1,068 11,729 1,046,772 12,404 60,270 6,584 31,879 7,685 6,769 4,435

571 2,951 62,859 .3,227 6,088 140 4,915 1,363 1,592 620
87,917 788,487 18,293,058 515,330 2,522,106 93,057 819,060 820,632 394,205 317,828

737,174 10,717,077 194,664,041 5,072,246 29,984,793 2,905,923 11,872,649 7,927,863 4,668,808 2,753,473

135,114 545,020 23,607,571 461,471 1,368,366 287,466 1,236,278 279,637 636,986 237,558
135,085 544,761 23,603,776 461,357 1,367,975 287,422 1,235,824 279,620 636,870 237,541

1.117 10,727 145-344 4.453 14,016 490 7.375 6,433 8,920 4,183

54, 125 220,614 9,506,629 194,779 564,434 118,966 505,1:36 117,693 236,680 96,267
4,915 17.186 1.068,100 8 796 36,787 - 11,019 30,711 6.147 21.860 10.502

59,046 237-800. 10,.574,729 203.575 601.221 129 99.5 535.847 123. S42 . 258.540 1.06..769

76,074 307,220 13,032,842 257,896 767,145 157,481 700,431 155,795 378,446 130,789

42,498 81,361 6,037,152 108,550 373,733 95,149 253,758 44,434 105,944 43,862
1,691 27,833 798,809 4,910 47,549 7,592 29,897 17,831 85,719 12,238

23
24

25
26
27
28
29
30
31

32

33
34
35
36

3
.
7

0
38 ILI
39
40
41 n
42 0
43
44
45
46
47
48
49
50
151 CZ
52 01
53 0I

54

55
56
57

58
50

6.0
61

62
63



TABi,E 4.-Corporation retiirns with balance sheets,' 1950, by major indvstrial grovps-Part 1, all retvrns; Part II retvrns with net income:
Number of rebirns, assets and liabilities, compiled receipts, compiled dedvctions, compiled net profit or net loss,'net income or deficit, net
(yerating loss dedhic.tion, income tax, excess.profits tax, total tax, compiled net profit less total tax, and dividends paid by type of dividend-
Cotitinued

PART I.-ALL RETURNS WITH BALANCE SHEETS-Continued

[Money figures in thousands of dollars]

I

12

13

~14
15
16
17
18
19
20
21

22

I

Major Industrial g roups B-Continued,

Manufacturing-Continu ed

Fabri-
cated Machin-metal

products, cry,

Paperand
Printing,
publish-

Chemicals
a-ad

inPetroleu Rubber Leather
Stone,
clay, Primary except

ordnance

except
transpor-

allied
products

Ing, and
allied allied

d

and coal
products products

and
products

and
glass

metal
Industries

,
machin-
er and

tation
equip-

industries uctsPro products y,
transpor- ment

tation and
electricalequip-

ment

NUMbOl' Of I-OftIrlIS vvith balance ghimh' 30 --------------- 2.545 12.09.3 6,964 on NO Z. 016 ilozl 019 V, 10 V, Oil
Assets:

....................................Cash 40 .......... 505,502 537,061 2671,316, 1,304,607 223,809 119,786 429,056 43773431 760,017760,
01

7 1,259,69069 0
Notes aild accounts receivable---------------------- 683,425 915,001 1,709,216 2,470,341 564,240 353,311 557,455 1: 661,398 1,202,7Z3~4

n
2,193,355

Less: Reserve for bad debts-------------------- 16,380 30,324 48;089 33,588 12,820 7,794 12,636 36,121 27,766 54,867
Ir1V0nt0?'ieS ------------------------------------------ 769,582 581,331 2,428,440 2,062,117 544,4515 609,662 617,299 2,406,601 1,694,536 3,596,549
Investments, Government obligations 41------------ 460,056 298,485 1,346,160 1,195,719 180,704 43.507 383,135 1,564,821 372,785 903,409
Other investments 42............................... 545,904 577,818 1,456,810 3,358,389 153,899 96,874 206,776 7F3,861 322,399 692,936
Gross capital assets 43 (except land) ----------------- 3,544,587 2,519,619 7,747,724 17,149,999 1,247,446 405,077 2,619,185 11,464,527 3,072,006 5.21.7,369

Less: Reserves -------------------------- ------ 1,453,320 863,177 3.372,782 8,575,868 657,047 192,928 1,152,193 6,063,552 1.288,787 2,277,710
Land ----------------------------------------------- 79,688 125,566 210,094. 350,933 19,387 14,107 73,087 169,377 117.322 149,260
Other assets 44...................................... 158,151 160,496 232,444 199,793 17,442 40,975 69,046 185,506 124,234 193,872

Total assets 45.......................... ----------- .5.277.195 4.821.876 13.026 284 19.482.442 2.2. 1.515 1.492,577 3,790.210 13.573,761 6.339.480 H. 873.863

Liabilities:
Accounts payable---------------------------------- 317, 115 486,842 960,728 1,686,296 219,207 193,988 242,609 1,417,655 645,877 1,184,168
Bonds, j- otes, mortgages payable: -

IvIaturity less than I year ---------------------- 91,681 133,628 266,790 216,956 16,772 103,657 57,815 105,036, 1.86,395 242,943
Maturity I year or more ----------------------- 541,866 440,473 1,074,547 2,358,343 3637127 98,248 278,222 1,318,274 368,956 795,382

Other liabilities 46 ----------------------------------- 510,896 564,441 1,561,381 803,262 266,323 121.486 408,934 1,560,667 663,606 J,235,977
Capital stock, preferred -------------_----------- _ 339,464 275,928 834,753 307,027 198,443 82,488 137,011 846,696 243,908 579,8.51
Capital stock, CoMmoll 47........................... 1,003,784 844,644 2,438,046 5,447,135 306,047 297,969 951,724 3,033,283 1,321,857 2,536,457
Surplus reserves --------- ---------------------------- 198,825 198,487 566,442 961,179 158,276 72,891 167,322 490,845 277,790 711,738
Surplus and undivided profits 48-------------------- 2,300,554 2,000,502 5,396,302 7,767,755 766.323 530,613 1,581,186 4,831,341 2,734,874 4,685,107

1,ess: Deficit 40--------------------------------- 26,990 123,069 72,705 65,511 13,003 11,763 34,613 30,036 103,783 97,760

Total liabilities 45----------------------------- 1 1955.2710 4.Ul,876 13.026.284 19.482. 442 2,281. 515 1.482,577 3.790.210 13.573,761 6,339.480 11, 873,863

I
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15
16
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23
24

25
26
27
28
29
30
31

32

33
34
35
36

37

38
39
40
41
42
43
44
45
46
47
48
.19
50
"A
52
53

54

55
56
57

58
59

60

61

62
(13

Receipts:
Gross sales Is. ---------------------------
Gross receipts froin operations 16 --------------------
Interest on Government obligations (less amortiz-

able bond premium):
Wholly taxable 17 --------------------------------
Subject to surtax only 18 ------------------
1~rholly tax-exempt 10 ---------------------------

Other in terest---------------------------------------

Ren tS 20 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Royalties 21 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Fxcess of net short-term capital gain overnet long-

term capital JOSS.22

Excess of net long-term capital gain over net short-
Lerm capital JoSS.22

Net gain, sales other than capital assetS23 .. . . . . . . . . .

D ivideuds, dom estic corporation S 24 . . . . . . . . . . . . . . .

Dividends, foreign corporations 25 ...................

Other receipts 26------------------------------------

Total CompilQd receipts 9 -------------------------

Deductions:
(lost, of goods sold 27 ----------------------------------

("ost of operations 27 _ . : . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Col"Pellsation of officers ----------------------------

lion t paid on business property --------------------
Repail-S 2S
Bad debts
Ill terest paid ----------------------------------------
Taxes paid 29---------------------------------------

Contributions or gifts 30 ---------------------------
Depreciation ---------------------------------------
Depletion -------------------------------------------
Amortiz,,ition 31 ......................................

Advertisinu-
Arliountscontributed underpenslon plans, ete.32 ....
Net loss. sales other than Capital assets 23 ............
Other deductions 33 ---------------

Total compiled deductions------------------------

COMPiled net protit or net loss (37 less 54) --------------
Net ill Coll) e or deficit 4 (55 less 27) ----------------------
Not operating loss deduction 34--------------------------

Income tax 5 - - - - -- ---- - -- - --- -- - - - - --- - ---- -- - -- --- -- - - - --
Excess profits tax a -------------------------------------

Total tax -----------------------------------------

Compiled net profit less total tax (55 less 60) -----------
Dividends paid: 7

Cash and assets other than own stock 7 . . . . . . . . . . . .

Corporation's own stock ----------------------------

For footnotes, see pp. 241-245.

6,740,960 6, 168, 183 15, 041, 658 18,714,011 3,973,443 3,140,633 4,017,183 17,829,'026 10,645,896 15, 221, 593
13,992 457,029 73,541 536,361 6,030 .12,666 27,013 765,603 65,581 293,918

5,235 4,428 15,064 10,762 1,850 577 4,080 16,931 4,805 10,905
134 328 134 113 15 74 141 138 .202 302
299 209 464 95 11 28 121 80 157 482

8,207 5,502 14,413 17,036 1,730 1,255 2,878 32,366 4,7~0 15,354
6 825 18,076 16,325 98,591 3,238 1,831. 5,179 18,723 12,500 14,079

3: 196 11.225 26,721 25,446 5,035 234 3,302 7,570 3,906 20,950
48 300 385 401 175 16 105 118 306 251

24,169 10,388 21,807 39,390 3,037 11496 7,577 17,714 12,432 20,386

354 811 544 3,355 47 135 113 427 744 1,149
11,824 26,243 162,845 394,642 15.095 1,726 10,821 62,978 18,697 25,594
24,058 7,630 5~_, 799 125,457 30,612 166 23,693 14,978 22,411 271,756
30,373 57,926 49,924 97,154 14,453 15,346 27,595 40,000 54,817 73,441

6,869,674 6,768,278 16,376,524 20,062,814 4,054,771 3,176, 183 5,029,801 18,807,552 10,847,264 15,726,160

4,694,848 41168,382 10,184,625 13,713,029 2,880,583 2,547,057 3, 170,539 13,418,777 7,689,875 10,252,320
3,035 232,483 30,352 354,577 552 7,660 16,541 403,174 87,059 32,641

97,569 231,465 176 1463 33, 867 24,829 65,278 91,787 126,003 258-P 542 278,090
23 066 65 877

.
511,860 134,634 14,289 18,446 17,118 53,850 41 982 56,485,

899144
,

31,392 254,834 283,463 62,735 17,844 106,193 589, 195 136, 4F2 229,105,
3,845 20,769 12; 506 23, 110 4 529 ~: 2, 221 4,973 9,412 '10, 223' 10,444

21,755 21,147 44,802 73,466 11: 519 :'-8, ~67 14,206 83. 24" 2&, 066 42,731
110,216 97,847 214,745 423,436 133,976 39,373 81,785 291,502 148,920 260,421

5, 40q 8,018 7,385 3,877 1,441 2,678 3,173 0,648 8. 196 11,898
137,213 98,838 356,472 542,675 58,782 21,:578 116,284 f 369, 252 146, 7160 282,833

5,315 57 22,866 761,481 30 121 3, 1480 67,918 186 827
1,659 42 2,,286 1,225 269 66 188 6,767 449 1~' 008

27,666 41,735 447,672 90,942 39,081 27,494 30,857 38,324 92,664 158,710
30,551 30,830 94.296 111,948 14,984 8,447 19,001 182.568 48,872 88,210
2,058 1,755 2,117 5,035 797 . .786 1,670 2,485 i4,.060 3,165

562.957 1,130,131 1,711,549 1,691,199 371,541 250,831 505,808 745,934 1,026,059 1,986,514

5,872,061 180,768 13, 614i 830 18, 248~ 024 3,619,936 3,019,157 4,183,271 16,397,052 9,695.965 13,695,402

997,613 587,510 2,761,694 1,814,790 434,835 158,026 846,530 2,410,500 1,211,239 2,030,758
997,314

.
587,301 2, 761,M0 1,814,695 434,824 157,998 846,409 2,410,420 1,211,082 2,030,276

4,472 5,727 7,185 4,979 1,086 2,880 3,081 6,276 10,498 14,496

407,063 234,794 1,103,794 601,321 174,382 64,837 345,768 995,238 498,404 834,657
40,819 12,703 150,121 13.318 22,131 3.521 46.860 131,810 56.$51 78,921

447,882 247,497 1,254,515 614,639 196,513 68,358 392,628 1, 127~ 048 555,255 913,578

549,731 340,013 1, 507,179 1, 200,151 238,322 809668 453,902 1,283,452 655, ~84 1,117,180

195,843 153,604 772,,619 950,541 73,950 38, 3M 182,204 526,754 240,458 442,061
88,646 22,097 47,394 65,276 13,173 1,406 20,257 108,852 36,548 62,613

23
24
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28
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32
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55
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61.
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TABLE 4.-Corporation returns with balance sheets,' 1950, by major industrial groups-.Part I, all returns; Part II, returns with net income:
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, net
operating loss deduction, income tax, excess profits tax, total tax, compiled net profit less total tax, and dividends paid by type of dividend-
Continued

I

2
3
4
5
6
7
8
9

10
11

12

13

14
15
16
17
is
19
20
21

22

PART I.-ALL RETURNS WITH BALANCE SHEETS-Continued

[Money figures In thousands of dollars]

Major i1ndustrial groups B-Continued

Manufacturing-Conti-nued Public utilities

Scientific
Transpor- Motor 1 nstru-

Electrical
machinery

tation
equipment,

vehicles
and Ordnance

and

ments;
photo- Other

manu-
Total
public T=r- ommuni-C

Electric
and gas

and except equipment, accessories
hlgraP 'c facturing utilities

cation utilities
equipment motor except

.equipment,
vehicles electrical watches,

clocks

Number of returns with balance sheets 39 --------------- 2,983 910 1,229 54 1,837 9,070 22,973 17,050 3,201 1,132

Assets:

Cash 40--------------------------------------------- 655,721 355,466 1,032,010 43,555 157,258 294,809 3,177,565 2,612,168 212,631 920,146
Notes and accounts receivable---------------------- 1,361,954 594,552 1,134,914 23,156 380,447 636,326 3,336,297 1,946,985 523,538 830,739

Less: Reserve for bad debts-------------------- 21,870 6,609 11,076 1,113 9,355 19,649 40,670 . 8,234 4,736 26,404
Inventories ----------------------------------------- ~1,882,739 987,734 2,135,388 62,933 555,420 925,868 1,908,817 9i9,733 171,928 770,540
hivestments, Government obligations 41 . . . . . . . . . . . 624,953 239,439 2,969,012 14,372 177,069 116,753 2,163,423 1,447,804 330,728 372,824
Other investments 42 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 856,369 221,031 521,583 55,396 110,462 200,481 8,095,095 4,495j985 1,325,653 2,225,833
Gross capital assets 43 (except land) ----------------- 2,294,597 1,374,859 4,318,765 109,600 817,369 1,113,465 76,889,320 35,619,393 12,121,161 289082,802

Less: Reserves --------------------------------- 924,945 735,645 2,047,506 37,897 356,014 451,389 20,004,080 10,50,299 3,442,816 5,793,233
Land----------------------------------------------- 60,368 44,682 79,654- 3,050 21,525 44,480 558.977 246,810 22,462 272,828
Other assets 44-------------------------------------- 112,258. 141v300 134,326 2,969 29,193 69,584 3,124-,128 2,279,928 177,812 641,338

Total assets 48 ------------------------------------ 6,902,144 3,217,809 10,267,070 276,021 1,883,374 2,930,728 79,208,972 38,427,273 11,438,361 28,297,413

Liabilities:
Accounts payable---------------------------------- 875,401 322,724 812,402 25,874 145,632 321,775 2,747,446 1,954,542 183,496 580,509
Bonds, notes, mortgages payable:

Maturity less than I year---------------------- 145,746 92,359- 468,363 - 2,638 66,999 163,610 885,342 376,501 92,187 394,656
Maturity I year or more ----------------------- 472t668 123,083 241,571 33,704 128,688 226,500 28,912,340 12,214,673 4,270,300 11,962,022

Other liabilities 46.................................. 1,010,941 557,117 2,049,699 22,893 279,786 319,826 5,915,961 3,385,857 928,069 1,531,516
Capital stock, preferred ---------------------------- 186,340 123,901 415,223 20,550 78,540 122,470 4,272,664 1,314,519 204,500 2,668,442
Capital stock, common 47 . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,342,756 523,381 1,039,738 25,556 395,852 612,876 20,761,309 0,062,043 4,337,037 7,140,698
Surplus reserves ------------------------------------ 416,719 159.070 602,106 26,875 67,839 89,530 1,211,865 606,263 62,967 521,809
Surplus and undivided profits 48-------------------- 2,510,134 1,403,607. 4,-606,370 118,940 755,720 1,157,954 15,541,023 10,38~,007 1,397,441 3,607,925

Less: Deficit 49................................. 58,561 87,433 58,402 1,009 25,582 82,813 1,038,878 874,132 38,536 110,064

. .............................Total liahilif,ieg 45 6,902,144 1 3,217,809 10,267,070 2176,021 1,883,374 2 930 728 79 208 972 38 427,273 11,438,361 28,297,413
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23
24

25
26
27
28
29
30
31

32

33
34
35
36

37

62
63

Receipts:
Gross sales 15 ---------------------------------------
Gross receipts from operations 10 --------------------
Interest on Government obligations (less amortiz-
able bond premium):

Wholly taxable 17 - - -- - - - - - - - - - - - - - - - - - - -- - - - - - - - -
Subject to surtax only 18 -------------------------
Wholly tax-exempt 19 --------- -----------------

Other interest --------------------------------------
Rents2o --------------------------------------------
Royalties 21 ----------------------------------------
Excess of not short-term capital gain over net long-
term capital loss.22

Excess of net long-term capital gain over net short-
term capital JOSS.22

Net gain, sales other than capital assets 23 ..........
Dividends, domestic corporationS 24 - - - - - - - - - - - - - - - -
Dividends, foreign corporations 25 ..................
Other receipts 26------------------------------------

Total compiled receipts 0 -------------------------

Deductions:
Cost of goods sold 27--------------------------------
Cost of operations 27 ................................
Compensation of officers---------------------------
Rent paid on business property --------------------
Repairs 28- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Bad debts------------------------------------------
Interest paid---------------------------------------
Taxes paid 29 .......................................

Contributions or gifts 80 ----------------------------
Depreciation --------------------- 7 - - - - - - - - - - - - - - - - -
Depletion ------------------------------------------
Amortization 31 -------------------------------------
Advertising ------- I --------------------------------
Amounts contributed under pension plans, etc.82 ...
Net loss, sales other than capital assets 23 ...........
Other deductions 33. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions -----------------------

Compiled net profit or net loss (37 less 64) --------------
Net income or deficit 4 (55 less 27) ----------------------
Net operating loss deduction 34 . . . . . . . . . . . L - - - - - - - - - - - - -

Income tax a -------------------------------------------
Excess profits tax 5 -------------------------------------

Total tax-----------------------------------------

Compiled net profit less total tax (55 less 60) ------------
Dividends paid: 7

Cash and assets other than own stock 7 -------------
Corporation's own stock---------------------------

For footnotes, see pp. 241-245.

10,347,774 3,510,904 18,403,460 259,034 2,277,714 4,922,701 291,784 222,608 11,143 55,006
60,409 463,981 12,947 309 7,161 35,010 30,532,816 18,440,258 4,436,047 7,469,691

7,118 3,529 32.908 202 1,188 1,704 28,412 17,4915 4,800 5,055
74 20 374 1 26 62 702 648 31 16

190 316 124 7 26 33 1,834 361 42 1,416

13,886 7,226 10,032 792 1,849 2,649 105,102 57, i82 10,203 37,200

7,587 3,880 5,194 110 1,730 6,642 404,122 345, $64 27,904 28,003
12,768 5,185 4,159 18 2,491 2,291 0,041 5,019 871 2,105

451 62 179 - ----------- 10 73 1,020 164 24 .231

14,659 3,466 7,062 79 1,623 0,376 64,820 51,998 4,131 6,729

151 85 594 ----------- 63 523 7,636 6,654 614 256

51,119 14,301 41,865 1,247 4,896 5,806 243,146 101,517 84,816 54,604

12,196 3,709 76,533 120 8,618 3,071 12,886 2,495 1,485 8,906

35,481 21,346 54,382 504 12,061 25,728 153,864 108,337 10,167 30,010

10,563,863 047,010 18,649,813 262,423 2,319,456 5,016, 569 31, 57 1858 1 9 362, WO1 , 4, 592, 278 7,702,018

7,300,930 2,806,913 13,441,917 169,401 1,434,689 3,421,020 20i,613 153,696 7,099 39,505

16,029 359,059 7,056 ----------- 2,013
6

18,645
163 333

18,749,918
272 382

12,605,691
202 655

2,319,977
27 810

3,742,238
30037100,517 32,363 57,027 2,661 48,8 7 , , , , ,

34,230 16,036 22,714 500 13,034 34,413 793, ~264 673,681 68,072 48,530

115,531 59,607 217,428 8,067 29,861 39,102 60,480 45,734 6,603 6,383

7,899 1,656 3,966 143 3,295 8,747 37,792 16,408 13,102 8,148

24,892 8,274 15,648 1,422 6,590 14,787 980,195 4,52, 868. 141,996 368,744

221,730 69,002 426,665 5,332 66,969 81,945 1,951,606 964,4SO 299,797 RJR
5,125 1,675 12,11.7 575 3,111 4,163 13,931 4,241 2,661 6,916

147,623 55,261 207,918 4,548 36,429 64,650 1,982,595 874, 6M 405,900 682,992
148 38 621 292 1 4,691 36,048 14,809 4 21,194
275 1,053 152 1 132 174 19,434 19,334 84 16

163,644 11,090 87,497 2,588 52,801 76,350 93,687 55,011 21,956 16,453
94,595 19,651 134,419 3,680 21,031 13,673 267,701 - 38,732 142,503 86;021
2.902 2,423 2,976 22 541 2,122 25,558 10,232 2,665 12,265

915,707 232,679 721,941 18,173 300,849 638,968 2,059,282 1,157,603 400,320 479,613

9,151,777 3,676,780 15,360,062 217,405 2,020,113 4,586,683 27,545,486 17,290,431 3,860,549 6,224,566

1,412,086 370,230 3,289,751 45,018 299,343 429,886 4,311,699 2,071,699 731,729 1,477,452
1,411,896 369,914 3,289t627 45,011 299,317 420,853 4t3O9,865 2,071,238 731,687 1,476,036

8,582 16,660 1,567 387 2,236 9,362 40,335 32,768' 6,374 876

574,194 148,813 1,370,425 18,303 124,211 176,468 1,716,773 833, 388 280,548 591,829
83,907 13,086 251,295 2,783 14,824 18,728 35,561 26,174 1,943 7,352

658,101 161,899 1,621,720 21,086 139,035 195,196 1,752,324 859,562 282,491 599,181

753,985 208,331 1,668,031 23,932 160,308 234,690 2,559,375 1,212,037 449,238 878,271

311,829 110,336 847,665 10,072 79,210 76,181 1,639,963 468,071 356,453 800,852
29,062 3,763 16,279 ----------- 59,339 18,868 93,219 ll,808 2,271 77,048

23
24

58
59

60

61,

62
63



TABLE 4.-Corporation returns with balance sheets,' 1950, by major industrial groups-Part I, all returns; Part II, returns with net income:
Number (f returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, net
operating loss deduction, income tax, excess profits tax, total tax, compiled net profit less total tax, a- nd dividends paid by type of dividend-
Confinued

I

12

13

14
15
16
17
18
19
20
21

22

PART I.-ALL RETURNS WITH BALANCE SHEETS-Continued

[Money figures in thousands of dollars]

Nitnitm- of t,etums with Maine sheets 31 -------------

Assets:
Cast] 40--------------------------------------------
Notesand accouitts receivable ---------------------

Less: Reserve for bad debts -------------------
11) veil I 'ories-----------------------------------------
11westnients, Government obligations 41 -----------
Otilel, in VeStIllentS 42 ..............................
Gross capital assets 43 (except land) ---------------

Less: Reserves--------------------------------
Land----------------------------------------------

Other assets 44.....................................

Total assets 4S ...................................

Liabilities:
Accounts payable---------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year---------------------
Maturity I year or inore----------------------

Other liabilities 40 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock, preferred ---------------------------
Capital stock, common 47--------------------------

Sul-plus reserves ------------------------------------
Surplus and undivided profits 48-------------------

Less: Deficit 49--------------------------------

Total liabilities 45----------------------------

Major industrial groups 8-Continued

Public Trade
utilities-
Cobtinuedi

Wholesale Retail

Other Total
trade Total Commis- rOthe Total

General Apparel
Furniture
and housepublic

utilities
whole- sion mer- wh le-

o retail
Food merchan-

di e
andacces-series furnish-

sale chants rssal s lugs

1,590 193,496 65,249 81839 56~ 410 1141477 81106 7,067 1 15,301 10,785

32,620 5,547,410 2,418,046 311,081 2.106,965 2,884,958 363,687 901,875 293,398 105,007
35,035 14,499,693 8,150,629 808,030 7,342,599 5,505,876 232,643 1,733,959 501i 028 785, 064
1.196 431,614 172,649 15,724 156,925 233;895 5,128 122,442 151,238 25,882

16,616 17,393,890 7,912,683 180,919 7,731,764 8,459,323 894,852 2,556,219 916; 817 624,375
12,067 t, 318. 191 588,416 63,591 524,825 693,100 38,404 406,927 54,908 24,682
47,624 3,240,277 1,755,991 234,539 1,521 452 1 309,927 110,953 496,306 153i 241 71,645

1,065,964 12,353,064 3,804.513 193,090 3, 611: 423 7: 709, 5~1 1,234,976 2,418,415 612,939 251,590
204,732 4.555,692 1, 402, Mi 57,914 1,344,879 2,811,032 422,247 920,307 240,426 93,327
16,877 1,230,880 302,178 15,700 286,478 840,368 92,409 304,216 4 342 29,460
25,050 1,163,363 441,731 42,680 .19g, 051 670,673 101,307 205,561 56; 486 34,420

1,045,925 51,759,462 23,798,745 1,775,992 22,022,753 25, 028,8A 2,641,856 7,980,729 2,36~ 495 1,807,034

28,899 9,213,455 5,396,382 543,134 41853,248 3,266,190 526,727 802,464 401,511 25Ot570

21,998 3,901,443 2,341,894 117,228 2,224,666 1 361,973 119,468 192,680 102, 143 174,562
465,345 3,951,430 1,689,761 122,004 1,567,757 2:021,90 227,626 582,997 177,'707 139,620
69,619 4,590,774 1,928,489 142,810 1, 18 5, 679 2,429,708 208,702 781,200 191;;503 247,144

1,543,990 631,894 42,344 589,b5o 821,858 123,666 365,557 111;:223 45,046
221,631 9,973,655 4,168,5ql 313,240 3,855,321 b,173,601 424,828 12534,754 482 267 391,952
7 20,826 1,313,715 543.193 31,439 511,754 705,099 82,796 365,853 32!8,02 49,724
i48,650 18, 001, 7A2 7, 437, 01A 515,063 6,921,948 9,587.8,30 962,980 3,379,827 906:572 543,875
.16,146 730,782 338,440 51,270 287,170 3391:,j30. 34,937 24,603 43,233 35,459

1,045,925 51,759,462 23,798, 74-5 - 1,775,992
1
22,022,753
=-~l

25,028,819- 2,641,856-
1
7,980,729

I
2,365,4195

, 1
1t807,034
~_l

I

13

14
15
16
17
18
19
20
21

22



23
24

37

38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53

54

Receipts:
Gross sales is
Gross receipts from operations 10 -------------------
Interest on Government obligations (less amortiz.

able bond premium):
,
I

Wholly taxable 17 ......... ........ I..........
Subject to surtax only -----------------
Wholly tax-exempt IQ-'---7,--------------------

Other Interest------------------
7------------------

Rents 20........................ .
Royalties 21 .......................................
Excess ofnet short-term capital gain over net long-

term capital JOSS.22
Excess ofnet long-term capital gain overnet short-

term capital JOSS.22
Net gain sales other than capital assets 23 .........
Divklen~s, domestic corporations 24---------------
Dividends, foileign corporations 23-----------------
Other receipts 26...................................

Total compiled receipts 9------------------------

Deductions:
Cost of goods sold 27 -------------------------------
Cost of operations 27 ...............................
Compensation of officers--------------------------
Rent paid on business property-------------------
Repairs 28..........................................
Bad debts-----------------------------------------

In torogt Dala--------------------------------------
Taxes paid 29--------------------------------------
Contributions or gifts 30 -----------------------------
Depreciation--------------------------------------
Depletion -----------------------------------------
Amortization 31 ------------------------------------
Advertising ---------------------------------------
Amounts contributed under pension plans, ete.32__
Net loss, sales other than capital assets 23 ..........
Other deductions 33---------------------------------

Total compiled deductions----------------------

Compiled net profit or net loss (37 less 54) -------------
Net income or deficit 4 (55 less-27) ----------------------
Net operating loss deduction 31 ------------------------

Income tax 5
-------------------------------------------Excess profits tax 6 ------------------------------------

Total tax ----------------------------------------

Compiled net profit less total tax (55 less 60) -----------
Dividends paid: 7

Cash and assets other than own stock 7------------
Corporation's own stock ------ -------------------

For footnotes, see pp. 241-245

2 037 148,401,377 74,902,307 3,211,606 71,690,701 66,298,402 13,310,092 15,598,454 5,040,357 2,902,039
186:820 2,619,748 1,730,744 735,200 995,544 740,846 52,266 59,128 58,347 43,587

172 20,142 8,313 999 7,314 11, On 567 5,898 1,151 704
7 665 268 32 236 301 16 167 11 19

15 677 339 27 312 300 65 72 16 32
517 115,508 45,250 7,939 37,311 65,439 2,443 22,664 2,457 6,025

1, 511. 229,890 52,756 4,781 47,975 158,937 10,298 65,756 26,612 5,645
146 19,251 15,274 1,119 14,155 2,952 635 471 62 75

1 7,581 5,075 772 4,303. 2,183 299 23 40 127

1,962 95,404 49,939 3,907 46,032 38,133 5,183 5,396 2,072 1,679

112 11,621 3,602 455 3.147 7,020 436 328 391 547
2,209 96,959 51,550 11,258 40,292 39,362 3,396 12,343 7,024 1,272

----------- 74,825 64,562 1,644 62,918 10,056 1,969 7,889 2 4
5,350 1,201,

;
162 459,428 58,630 400,798 678,610 26,552 176,419 86,232 129,650

200,859 152,894,810 77,389,407 4,038,369 73,351,038 68, 053, 634 13, 415,117 15,955,007 5,224,774 3,092,305.

1,313 119,523,778 64,978,930 2; 963, 062 62,015,868 48,835,894 10,763,857 10,232,759 3,298,235 1,892,523
82,012 1,323,490 854,581 232,099 622,482 411,676 33,909 16,230 26,110 13,900
4,527 2,610,957 1,134,293 131,653 1,002,640 1,323,217 83,106 120.873 154,316 124,649
2,681 1,457,388 262,491 23,923 238 568 1,127,755 118,319 300,244 261,010 70,703
1,760 339,952 99,087 3,264 95:823 219,432 43,262 61,594 13,709 8,379

134 228,626 86,498. 5,505 80,993 127,655 4,802 26,543 14,141: 18,664
10, 615

61 123 499
1

134 6091 13 1661 28,807 10,065
,

13,128
19,171 1,250,406 481,091 19,125 461,066 695,248 95,232 224,104 99,491

113 64,251 26,784 2,208 24,576 34,572 4,596 10,562 3,883 2,273
18,737 865,838 274,911 13,385 261,526 532,525 91,088 121,923 49,525 21,977

41 18,650 16,951 599 16,352 1,260 15 28 7 6
----------- 1,811 448 41 407 1,192 52 91 164 85

267 1,341,898 332,994 .17,625 315,369 946,224 72,971 355,665 135,236 87,171
445 171,995 60,555 5,646 54,909 103,839 17,703 67,811 4,861 1,417
396 20,469 6,886 909 5,977 11,284 1,284 3,368 775 540

21,746 17,119,544 5,864,527 433,355 5,431,172 10,333,$48 1,751,726 3,146,463 1,006,145 662,354

169,940 146,622,210 74,613,141 3,861,014 70,752,127 64,840,230 13, 095, 088 14, 717, 155 5,036,634 2,954,036

30,919 6,272,600 2,776 266 177,355 2,-598,911 3,213,404 320,029 1,237,852 188,140 138,269
30,904 6,271,923 2, 775: 927 177,328 2,598,599 3,213,104 319,964 1,237,780 188,124 138,237

317 65,364 35,624 3,736 31,689 25,601 1,567 2,056 3,'353 3, 598:

11,008 2,406,953 1,062,950 64,125 998,825 1,238,769 182,071 508,955 70,797 48,824'
82 185,709 88,729 4,985 83,744 89.938 9,650 42,474 1,691 1,838,

11,090 2,592,662 1,151,679 69,110 1,082,569 1,328,707- i4l, 721 551,429 72,488 60, 662

19,829 3,679,938 1,624,587 1,516,342 1,884,697 178,308 686,423 115,652 87,607

14,587 1,134,679 474,896 32,975 441,921 614,568 65,197 301,956 41,342 15,418
2,002 224,804 130,070 8,029 122,041 86,007 12,478 6,555 7,391 4,324

23
24

25
26
27
28
29
30
31

32

33
34
35 q
36

~7

38
39
40

1
42
43
44

46
46
47
48
49
50 .1--A

51 CD
52
53

54

55 ~d
56
57

58
59

:60

61

62
63

~-A

ND

W



TABLE 4.-Corporation returns with balance sheets,' 1950, by major industrial grovps-Part 1, all returns; Part 11, returns with net income:
Number of returns, assets and liabilities

I
compiled receipts, compiled -deductions,- -compiled -net - profit- or-- net loss, net income or deficit, net

operating loss deduction, income tax, excess profits tax, total tax, compiled net profit less total tax, and dividends paid by type of dividend-
Continued

PART I.-ALL RETURNS WITH BALANCE SHEETS-Continued

[Money figures in thousands of dollars]

13

14
15
16
17
18
19
20
2J

22

Major industrial groups 6--Continued

Trade-Continued
Finance, insurance, real estate, and lessors

of real property

Retail-Continued Total ft-
Finance

an in-

Automo-
ti deal- Eating Buildin'g

Trade
not al-

n ce,
surance,

real estate, Banks and Credit
ve

ez s and fill- Drug-
stores and drink

erials
matand hard-

Other re-
tall trade

locable and lessors
of real

Total
finance trust com_ agencies

otherthan
ing sta- ing places ware property

paules banks
tions

Number of returns with balance sheets 89 ------------ 22,367 4,652 12; 612 13,494 20,093 13,770 151,540 34,010 14,550 111424

Assets:
Cash 40------------------------------------------ 717,096 65,458 90,745 158,161 189,531 244,406 46,104,450 42,477.698 41,034,904 802,529
Notes and accounts receivable ------------------- 820,651 53,164 48,3C4 630,885 700,178 843,188 65,151,445 62,812,940 53,592,319 8,144,306

Less: Reserve for bad debts----------------- 21,457 1,087 314 17,352 24,995 25,070 622,053 601,398 470,302 112,709
Inventories -------------------------------------- 1,418,153 262,158 86,550 884,217 815,982 1,021,884 19,947 14.395 ------------ , 9,912
Investments; Government obligations 41 --------- 83,055 6,951 15,120 25,428 37,625 36,675 92,745,614 71,137,218 69,649,093 218,068
Other Investments 42 ............................ 195,814 25,336 49,939 81,573 125,120 174,359 70,125,907 15,731.721 5.839,102 816,137..
Gross capital assets 43 (except land) -------------- 1,170,944 223,540 607,910 500,521 688,686 839,030 19,879,745 2,375,274 1,408,186 212.240

Less: Reserves ------------------------------ 337,648 88,238 230,153 203,694 274,992 341,867 4,419,233 421,417 199,574 73,697
Land---------------------

----------------------
202,497 7,619 45,7bO 71,123 54,952 88,334 4,650,658 226.643 114,668 29,22270 ther assets 44----------------------------------- 124.452 18,708 38.757 30-264 60 718 50.959 4.987.494 1.273 266 840.036 .1.97.878

Total assets 48--------------------------------- 4,373,557 573,609 152, C03 2,161,126 2,372,805 2,931,898 298,623,N4 195,026,340 171,808,432 10,243,886

Liabilities:
Accoimts payable------------------------------- 396,242 88,606 122,612 274,984 402,474 550,883 3,171,429 1,455,440 ------------ 800,557
Bonds, n otes. m ortgages payable:

Maturity less than 1 year -------------------- 368,817 17,839 46,515 160,809 179,140 197,576 5.234,339 3,925,734 ------------ 3,195,898
Maturity 1 year or more -------------------- 311,678 77,140 137,745 144,770 222,716 239,670 16,508,430 4,829,472 ------------ 3,137,228

Other liabilities 40................................ 497,026 36,402 70,446 144,481 251,804 232,577 233,641,826 161,324,217 159,238,294 990,948
Capital stock, preferred --------------------- 44,284 17,842 17,696 34,224 60,320 90,238 1, E08, 1-01 1,270,194 71,514 344,020
Capital stock, common 47------------------------- 861,588 119,311 204,923 692,732 561,246 631,493 13,941.418 7,919,307 3,586.100 897.613
Surplus reserves ---------------------------------

-
92,292 12,6C3 6,781 .28,165 33,993 65,423 2.646,523 2,361,302 1,210,516 262.995

Surplus and undivided profits 48-------- -------- 1,836,000 212,858 208,0M 806,977 730,738 976,941 25
'
291,240 13,853,375 7,800.946 952,578

Less: Deficit 49.............................. ,34.370 9 082

,

62 113 26.016 69 626

_ __

52 903

- - 3'

619 '542 1.912 701 9Q.937 337,951

Total liabilities 45-------------------------- 4,373,557 573,609
. . -

752,608 2,161,126 1 ~, 3 72,805 1
. . -

9-31,898 1- i,
_-_-

298, 623,_~65_41
~__I

795,_026? 340
. - 0-

10,243,886
2-

I

13

14
15
16
17
18
10
20
21

22



23
24

38
~q
40
41
42
43
44

4t
46
47
48
49
ho
51
52
53
54

Receipts:
Gross sales is ---------------
Gross receipts from operations 16--------- -------
Interest on Government obligations (less amor.

tizable bond premium):
Wholly taxable, 17---------------------------
bSUbject to surtax only 18--------------------
Wholly tax-exempt 10-----------------------

Other interest ----------------------------------
Rents 20
Royalties 21------------------------------------
Excess of net short-term capital gain over net

long-term capital JOSS.22
Excess of net long-term capital gain over net

short-term capital JOSS.22
Net gain, sales other than capital assets 23......
Dividends, domestic corporations 24 ............
Dividends, foreign corporations 25--------------
Other receipts 26................................

Total compiled receipts 0 ----------------------

Deductions:
Cost of goods sold 27 -----------------------------
Cost of operations 27.............................
Compensation of offi.cers 0 -----------------------
Rent paid on business property -----------------
Repairs 28 ---------------------------------------
Bad debts
Interest paid---------------------------- L-------

Taxes pai(1 H-------------------------------------
Contributions or gifts 30 ---------------------
Depreciation------------------------------------
Depletion ---------------------------------------
Amortization 31 ----------------------------------
Advertising-------------------------------------
Amounts contributed under pension plans,'etc.82.
Net loss, sales other than capital assets 23 ........
Other deductions 83 ------------------------------

Total compiled deductions --------------------

Compiled net profit or net loss (37 less 54) -----------
Net income or deficit 4 (5.5 less 27) -------------------
Net operating loss deductions'-----------------------

Income tax 5
Excess profits tax 8 ----------------------------------

Total tax-7,,.-.:-.,

Compiled net profit less total tax (55 less 60) --------
Dividends paid: 7

Cash and assets other than own stock 7 ----------
Corporation's own stock-------------------------

For footnotes, see pp. 241-245.

16,936,430
328 615

1,489,909
10 443

1,914,009
56 910

4r427,657
38 679

4,677,655
93 871

7,200,668 145,272 100,716 ------------ 85,470, , , , , 148,158 7,153,106 1,595,558 637,307 794,275

1,112
38

114 238
12

580 729 736 1,328,996 853,319 827,715 4,602

34
-----------

2 24
13
40

25
15

96
38

170,771
209,584

160,421
150 159

158,796
145 512

114
40318,883

17,209
823

5,349
508

8,202
5,354
6,970

6,282
12,896

4,819
18,197

4,088,996
2,220,424

,
2,554,118

136,819

,
2,073,869
~116 393

380,431
3 440404

1,307
97
10

181
113

601
115

426
149

1,025
323

197,461
12,147

65,970
7,813

,
2,073
3,107

,
145
533

11,539 800 1,667 5,578 4,219 7,332 333,958 210,408 58,299 10,693

2,346
4,659

160
3;781

657
1,478

1,074
2,541

1,081
2;868

999
6,047

436,715
98.9,935

66,721
691,175

3,314
16 885

2,473
14 81224

105.186
24

- 13,776
56

14.123
5

54,347
89

72.326
207

63,124-
53,958

291,694
49,918

128.752

,
344

42,027

,
3,489

35,578
17,427,786 1,525,288 1,997,172 4,543,554 4,872,631 7,451,769 1018,233,017 6,771,867 4,085,641 1,336,458

13,846,062
214 497

1,014,917
3 267-

1,060,163
- 29 342

3,396,612
24 032

3,330,766 5;708,954 108,541
'

81,704 ------------ 68,875',
402,327

,
38,942

,
73,473 148,151'

50,389
177,380

57,233
153,447

28,296
35920,237

24,054
538,284

------------
.409 219

-----------
61 534118,416

34,174
51,638
6,345

92,128
21,617

25,034
12,445

90,263
17,907

67,142
21t433

270,604
159,147

87,250
26,818

,
62,,709
22 490

,
24,178
2 89025,174

31,316
509-

3,674

. 757
6,235

16,894
13,288

20,171
14,930

14,473
16

'.

444
269,943

1? 083, 564
251,995
639,501

,
181,750

. 358,572

,
53,611

200,413
111,100 20,827 42,358 46,244 59;055 74,067 A2,209 209,176 IM, 294 29,294
7,120 640 675 2,551 2,272 2,895 23,762 14,696 10,577 1,671

93,814 15,122 45,476 39,296 53,704 58,402 565,376 100,967 76,745 11,317
90 144 8 933 29 439 44, M4 10,304 174 27

346 38 118 42 256 171 404 56 ------------ 21
164,077 20,230 15,820 27,159 67,895 62,670 - 115,836 71,493 46,BC8 21,368
4;360 1;833 1,127 1,639 3,088 7,601 91,796 66,851 56,512 6,691
2,206 249 922 698 1,242 2,299 57,524 19,419 13,626 2,125

1.532,167 - 297.846 576.159 535,143 825,845 921.169 7.782,931 2,028 493 1,354.617 457.816
w, 587,855 1,476,831 1, 966,37b 4, 290,161 4,716,002 7,168,834 36j2,,.8l,46u 4, 167, w, 2,738,75a 940,8W

839,2f
b39,897

48,457
48,455

30,794
30,770.

253,393
253,353

156,539
156,.524

282,930
'-282,892

5,-'848, 587
5,639,003

2,604,806
2,454,647

1;346,888
1,201,376

395,567
395,164

4,624 609 3,212 2,183 4,399 4,139 37,524 10,543 1,895 5,684

301,754
24 403

17,368
523

17,468
6 0

84,691 56,841 105,234 1,487,677 660,544 405,604 154,109, 5 5,717 2.992 7,042 . 40,367 21,744 14.763 5,623
326,157 18,118 90,408 59,833 112,276 -1,228,044 682,288 420,b6i 159,7.j2

513,774 30,566 12,676 162,985 96,706 170,654 4,620,543- 1,922,518 926,521 235,835

100,782
38 104

13,931
1 307

12;467
1 335

37,011
9 279

-26,464
8 234

45,215
8 727

1,748,471
114 4~9

1,251,188 408,288 107,817
,

1 1
;

-
,

.
, , , ; , 74,973 51,776 6,284

23
24

38
39
40
41
42
43
44
49
46
47
48
49
50
51
52
53

54



TABVE 4.-Corporation returns with balance sheets,' 1950, by major industrial groups-part 1, all returns; Part Ir, returns with net income:
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, net
operating loss deduction, income tax, excess profits tax, total tax, compiled net profit less total tax, and dividends, paid. by type of dividend-
Continued

PART I.-ALL RETURNS WITH BALANCE SHEETS-Continued

[Money figures in thousands of dollars]

1

2
3
4
5
6
7
8
9

10
11

12

13

14
15
16
17
18
19
20
21

Number of returns with balance sheets 11------------

Assets:
Cash 40-------------------------------------------
Notes and accounts receivable -------------------

Less: Reserve for had debts-----------------
Inventories --------------------------------------
Investments, Government obligations 41 ---------
Other investments 42 . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross capital assets 43 (except land) --------------

Less: Reserves------------------------------
Land --------------------------------------------
Other assets 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Major industrial groups $-Continued

Finance, insurance, real estate, and lessors of real property-Continued Services

Finance-Continued Insurance carriers and agents Real
tes ate,

except Lessors. Hotels
Holding
and other

Security
and com- Total Insurance

lessors
ofreal

of real
propeirty~, Total

services
and other

lodgiD g
Personal
services

invest- inodity-:
exchange'

Insurance
carriers

Insurance
carriers

agents and property
except:

buildings places
me,t com-anies brokers and agents

brokers other thai)
buildingsp anddealers

6,602 1,440 9,171 2,190 6,981 103,872 4,481 47,834 5,566 10,414

522,803 117,462 2,522,024 2,355,.471 166,553 1,014,661 90,067 913,180 133,455 77,390
760,734 315,581 596.904 208,876 388,028 1,646,819 94,782 1,024,595 95,830 114,382
17,823 564 5,574 2,313 3,261 14,161 920 28,844 2,051 2.625
2,140 2,343, 5,470 5,470 ----------- 82 ---------- 570,117 54,412 72,843

826,795 443.262 21,193,894 21,176,148 17,746 320,292 94,210 222,225 26? 788 16,772
8,557,633 518,849 51,478,784 51,376,451 102,333 2,703,556 211,846 1,048,494 148,004 57,320

697,724 57,124 697,703 606,226 91,477 13,386,679 3,420,089 5,551,061 1,846,303 770,918
120,262 27,884 47,039 28,560 18,479 3,523,326 427,451 2,284,390 765,710 337,095
67,663 15,090 25; 305 18,801 6,504 4,.153,893 244,817 737,324 308,293 43,979

210,123 25,229 3,046,989 3,001,260 45,729 524,937 142,292 298,821 68,627 41,122

11,507,530 1,466,492 79,514,460 78,717,830 796,630 20,213,432 3,869,732 8,052,583 1,913,960 855,106

293,571 361,312 409,028 6,745 402,283 1,203,906 103,055 812,898 118,396 87,753

307,040 422,796 64.681 42, 2C9 22,472 1,210,066 33p858 439,303 105,579 49,996
1,481.379 210,865 46,558 17.939 28,619 10,007,424 1,624,976 1,716,877 682P 9,732 1,19,366
1,007,777 87,198 71,023,137 70,956,670 66,467 1,141,432 153,040 788,321 122,875 66,799

815,814 38,846 40,108 21,154 18,954 t52,689 145,310 254,374 76,190 31,702
3,333,592 102,002 1,210,115 1,102,6R4 107.431 3,439,116 1,372,880 1,579,488 333,659 233,873

816,999 70,793 29,531 11,214 18,317 221,784 33,906 246,-596- 33,943 6,297
4,875,938 223,913 6,962,737 6,815,159 147,578 3,760,214 714,914 2,676.761 547,226 301,702
1,424,580 51,233 271,435 255,944 15,491 1,123,199 312,207 462,035 106,440 42,382

11,507,530 1,466,492 79,514,460 78,717,830 796, 630 20, 213, 432 3,869,732
-1

8,052,583 1,913,960 855,106

8
9

10
11

12Total assets 45----------------------------------

Liabilities:
Accounts payable--------------------------------
Bonds, Dotes, mortgages payable:

Maturity less than I year--------------------
Maturity I year or more---------------------

Other liabilities 46 ................................
Capital stock, preferred --------------------------
Capital stock, common 47 ------------------------
Surplus reserves ---------------------------------
Surplus and undivided Drofits 48------------------

Less: Deficit 49-------------------------------

22 1 Total liabilities 45...........................

13 W

14
15
16
17
18
19
20
21

22



23
24

61

62
63

Receipts:
Gross sales 18
Gross receipts from operations 16-----------------
Interest on Government obligations (less amor.

tizable bond premium):
Wholly taxable 17 --- -----------------------
Subject to surtax only is ---------------------
Wholly tax-exempt 19 ------------------------

Other interest -----------------------------------
Rents 20. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalties 21 .....................................
Excess of net short-term capital gain over net

long-term capital JOSS.22
Excess of net long-term capital gain over net

short-term capital JOSS.22
Net gain, sales other than capital assets 23 .......
Dividends, domestic corporations 24 .............
Dividends, foreign corporations 25...............
Other receipts 20---------------------------------

Total compiled receipts 0 ----------------------
Deductions:

Cost of gooCs sold 27 -----------------------------
Cost of operations 27 .............................
Compensation of officers -------------------------
Rent paid on business property ------------------
Repairs 28 ........................................
Bad debts----------------------------------------
Interest paid-------------------------------------

Taxes paid 20------ * ------------------------------
Contributions or gifts 30 --------------------------
Depreciation-------------------------------------
Depletion ------------------------------------
Amortization a' ----------------------------------
Advertising --------------------------------------
Amounts contributed under pension plans, etc.32--
Net loss, sales other than capital assets 23 .........
Other deductions 33...............................

Total compiled deductions ----------------------

Compiled net profit or.net loss (37 less 54) ------------
Net income or deficit 4 (55 less 27)--------------------
Net operating loss deduction 34.......................

Income tax 5 -----------------------------------------
Excess profits tax 6 -----------

7-----------------------

Total tax----------------------------------------

Compiled net profit less total tax (55 less 60) ---------
Dividends paid: 7

Cash and assets other than own stock 7 ............
Corporation's own stock --------------------------

For footnotes, see pp. 241-245.

15,246
53,872

------------
110,104

17,151
5,001,193

17,151
4,568,279

-----------
432: 914

27,405
1,156,355 -----------

1,383,993
7,491,593

488,361
854,204

315,445
1,172,234

14,383 6,619 458,980 458,510 470 12,524 4,173 5,312 1 174 309514 997 9,876 9,859 17 366 108 110
,

15 111,798 2,446 58,560 5b, 530 30 691 174 163 5 1589,724
-

10,094 1,483,912 1,481,951 1,961 48,337 2,629 13,257 2 580 55014,6 6
63 641

2,350
111

143,771
356

141,290
289

2,481 1,795,961 143,873 217,261
,

122,560 4,112,
3,480 693 714 676

67
38

4,637
3,350

126,498
270

15,781
1,304

327
184

490
31

131,564 9,852 25,398 24,292 1,106 90,631 7,521 38,003 6,713 2,229
3,174 57,760 2,037 1,787 250 366,829 1,128 5,818 655 573648,722 10,756 266.073 260,498 5,575 29,649 3,038 30,857 5,482 1 29845,926 159 2,818 2,301 517 1,182 40 6,657 176

,
1242,645 8.502 29.796 13.652 16.144 118.753 14.393 139.632 18.846 8 556

1, 120Y '2'
1 220i 444 10 7,5NI, 1-35 10 7, M0, 065 .46 1, 570 3, 6W, V() 30R, 945 9, 34P, 741 1,501.292

,

1, 5053Q, 65
-

12,829
24 054

----------- 12,841 12,841 ----------- 13,996 ----------- 796,925 264,775 162,184,
23,941

-----------
43,590

------------
35 120,462

------------
35 21,856

-----------
98,606

4,242
255,050

-----------
6,441

4,030,926
430,290

311,072
31,526

651,243
465933,536

927
6,827

511
59,084
2 508

42,543
1 746

16,541
762

118,983
127 6 8

5,287 324,338 66,721
,

42,286
15,812 822

,
8,267

,
5,768 2,499

. , 3
9,413

2,183
268

125,871
18,626

55,506
2 550

18,426
3 39869,628 10,888 9,561 7,725 1,836 395,682 38,820 77,006

,
30,945

,
6 646

14,416 7,162 173,521 164,936 8,585 452,675 31,023 232,776 68,021
,

34,204
2,141 307 2,328 1,500 828 6,512 226 7,265 1,478 1351

10,525 2,380 42,427 36,678 5,749 408,846 13,136 342,570 83,422
,

51 5509,751 352 145 124 21 742 32,883 673 254
,

19035
668

-----------
2,949

29
16,939 -------------10,826

29
6,113

315
27,332

4
72

1,920
157,595 26,483

88
24 1351,636 2,112 21,508 i9, 032 2,476 3,033 404 33,303 756

,
1 5503,311 357 1,124 814 310 34,992 1,989 7,379 2,225

,
889

114,709 101,351 4,633,362 4,375,887 257,475 1,088,125 32,951 2,194,120 457,059 356,505

307,819 179,598 36 5,104,106 30 4, 702, 276~i 401,830 2,947,576 165, 687 8, 781, 592 1, 402,877 1,447,894

821,506 40,815 2,396,529 2 336,789 59,740 709,091 138,158 568,149 98i 405 57 971819,708 38,399 2,337,969 2,278,259 59,710 708,403 137,984 567,986 98,460
,

57 9561,236 1,728 3,122 2,426 696 22,778 1,081 14,086 2,319
,

1,903

90,420 10,411 236,753 217,747 19,006 235,653 54,727 226,183 39,219 21,544661 697 7,864 6,923 941 9,287 1,472 9,551 1,344 753

91,081 11,108 244.617 224, 670 19,947 244,940 56,199 235,734 40,563 22,297

730,425 29,737 2,161,912 2,112,119 39,793 464,154 81,959 332,415 57,842 35,674

726,617 8,466 253,769 232, 455 21,314 158 681
,

84,833 170,366 25,591 14 78716,089 '824 25,804 24,628 1,176 11 954 1,698 14, 583' 2,952
,

1,094

23
24

25
26
27
28
29
30
31

32

33
34
~ 5
36

37

38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53

64

55
56
57

58
59

60

61

62
68



TABLE 4.-Corporation returns with balance sheets,' 1950, by major industrial grovps-Part 1, all retvrns; Part.II, returns with net income:
lVvmber of returns, assets and liabilities, c

.
ompiled receipts, compiled dedve'tions, compiled net profit or net loss, net income or deficit, net

operating loss deduction, income tax, excess profits tax, total tax, compiled net- profit less total tax, and dividends paid by type of dividend-
Continued

PART I.-ALL RETURNS WITH BALANCE SHEETS-Continued

1 Number of returns with balance sheets 39 ----------------------------

[Money figures In thousands of dollars]

I

12

i3

14
15
16
17
18
19
20
21

22

23
24

Assets:
Cash 10 --------------------
Notes and accounts

Less: Reserve for bad debts
Inventories
Investments, Government obligations 41--------------------------
Other investments 42
Gross capital assets 43 (except land) -------------------------------

Less: Reserves -----------------------------------------------
Land
Other assets 41

Total assets 43

Liabilities:
Accounts payable------------------------------------------------
Bonds, notes, mortgages paya:ble:

Maturity less than I year------------------------------------
Maturity 1 year or more -------------------------------------

Other liabilities 46------------------------------------------------
Capital stock, preferred ------------------------------------------
Capital stock, Common 47.........................................
Surplus reserves --------------------------------------------------
Surplus and undivided pl-ofltS 48..................................

Less: Deficit 49...............................................

Total liabilities 45...........................................

Receipts:
Gross sales
Gross receipts from -operations 10 ----------------------------------

Major industrial groups L-Continued

Services-Continued

Nature of
Automotive Miscellaneous Amusement, Other business not

Business repair serv- repair serv- Motion except services, allocable
Iservices Ices and ices, hand pictures motion including,

garages trades pictures schools

10,071 3,953 2,300 5,400 4,994 5,136. 4,098

243,721 29,417 14,617 249,349 85,819 70,412 35,635
408,462 407107 41Y 234 171,544 U71070 110, ol RIM

7,081 1 621 1 799 9,618 1 665 5 484 1,671
53,595 19,044 28,682 309,270 10,017 22,254 16,316
51,450 3

,
558 6,895 64,677 25,300 26,785 12,557

313,864 17,143 3,333 428,866 41,751 38,213 71,485
703,532 274,161 51,533 1.231,344 444,209 229,061 132,943
264,341 94,677 20,114 555,257 161,266 85,930 24,68522,886 ~44,633 2,743 225,031 69,346 20,413 23,01667,430 13,285 3,684 59,437 26,686 18,550 17,229

1,593,518 346,050, 2,174,643 578,273 459,225 359,061

255,892 34,065 28,645 176,811 47,811 63,525 87,578

64,397 41,392- 8,313 110,900 31,479 27,247 19,865
187,336 87,510 11,557 465,969 112,727 49,880 51 096281 627 24,370 18,900 158,875 56,754 58,121

,
30,73149:193 11,923 1,656 48,691 13,830 21,189 18,136293,058 59,389 31,388 337,362 173,539 117,220 167,767

94,161 3,280 1,630 73,348 9,653 24,284 6,676450,697 96,263 37,888 901,000 .187,659 154,326 105 534
82,843 12,142 8,169 98,313 55,179 56,567

,
128,325

1,593,518

~

346,050 131,808 21174,643 578,273 4159, 225 359,061

181,794
1

16199'' 96,919 79,018 62,952 60,043 64,6422, 131, 409 277.355 185,536 1,720,590 532,574 617.160 28.997

2

0
4
5
6
7
8
9

10
11

12

13

14
15
16
17
18
10
20
21

22

23
24

~_A
tSD
00



25
26
27
28
20
30
31

32

33
34
35
36

37

38
39
40
41
42
43
44
45
46
47
48
49
50
51
62
53

9

Interest on Government obligations (less amortizable bond
premium):
Wholly taxable 17---------------------------------------------
Subject to surtax only Is--------------------------------------
Wholly tax-exempt 10 ------------------------------------------

Other interest ----------------------------------------------------
Rents 20 - - - - - - - - - - - - - - - - - - - - - - - - - - -
Royalties 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess of net short-term capital gain over net long-term capital
loss.22

Excess of net long-term capital gain over net short-term capital
JOSS.22

Net gain, sales other than capital assets 23 ........................
Dividends, domestic corporations 24 ..............................
Dividends, foreign corporations 25----------------------- --- 7 -----
Other receipts 20..................................................

Total compiled receipts 9---------------------------------------

Deductions:
Cost of goods sold 27 ----------------------------------------------
Cost of operations 27----------------------------------------------
Compensation of officers-----------------------------------------
Rent paid on business property----------------------------------
Repairs 28 --------------------------------------------------------
Bad debts --------------------------------------------------------
Interest paid -----------------------------------------------------
Taxes paid 29..................................................

Contributions or gifts 20------------------------------------------
Depreciation-----------------------------------------------------
Depletion --------------------------------------------------------
Amortization 31 ---------------------------------------------------
Advertising ------------------------------------------------------
Amounts contributed under pension plans, etc.82-----------------
Net loss, sales other than capital assets 23.........................
Other deductions 33 ...............................................

Total compiled deductions -------------------------------------

Compiled net proflt or -net loss (37 less 54) ----------------------------
Net income or deficit 1 (55 less 27) ------------------------------------
Net operating loss deduction 31 ---------------------------------------

Income tax B ------------------------------------------------ --------
Excess profits tax 0 ---------------------------------------------------

Total tax-------------------------------------------------------

Compiled net profit less total tax (55 less 60)--------------------------
Dividends paid: 7

Cash and assets other than own stock 7---------------------------
Corporation's own stock-----------------------------------------

For footnotes, see pp. 241-245.

1,457 105 74 1,201 ...423 569 281
48 4 -------------- 7 7 10 12
61 3 --------------- 9 3 ~7 45

3,606 420 44 8,328 1,030 1,699 798
18,854 16,489 536 41,702 8,834 4,174 3,471
5,869 78 67 5,815 2,33i 804 493

172 718 23 45 118 13 70

8,037 6,668 511 10,780 1,902 1,163 5,713

556 842 66 1,871 1,015 240 832
9,254 230 16 12,461 896 1,220 977
1,249 -------------- -------------- 5,097 27 96 17

30,686 4,679 1,672 44,882 14,660 15,651 3,667

2,393,583 407,052 285,464 1,926,806 626,772 702,917 110,015

124,681 64,318 62,837 49,229 32,096 36,805 46,414
1,234,739 130,964 124,486 1,025,865 274,856 277,701 12,674

146,166 23,273 17,479 37,802 25,999 54; 580 6,417
43,001 31,628 5,215 91,733 23,735 20,019 1,953
12,585 5,492 1,182 17,223 10,111 5,346 1,063

4,801 940 716 2,466 997 2,758 731
6,825 4,482 699 19,187 6,376 2,846 1,875

30,343 10,821 5,240 46,498 24,703 12,946 2,986
1,427 296 92 1,243 1,247 366 82

63,282 34,280 4,901 62,619 28,668 13,848 4,080
67 15 2 6 105 34 125
15 10 5 1,430 116 163 32

15,847 3,580 2,745 54,598 14,593 15,614 911
19,083 164 306 7,480 581 3,383 192
1,129 284 143 595 1,002 1,112 870

526,732 68,131 46,615 379,114 140,599 210,374 21,109

2,230,723 378,677 272,654 1,797,088 584,784 666,895 101,514

162,860 28,375 12,810 129,718 41,988 36,022 8,501
162,709 28,372 12,810 129,709 41,985 35,955 8,456

2,731 752 583 3,166 1,856 1,677 2,325

61,326 9,205 5,596 51,341 21,653 16,299 4,180
4,007 396 303 763 785 1,200 137

65,333 0,601 5,899 52,104 22,438 17,499 4,317

07,527 18,774 6,911 77,614 19,550 18,523 4,184

43,262 3,566 2,479 55,533 16,534 8,614 4,274
2,185 3,175 185 1,221 2,277 1,494 112

37

62
63

P-A
N)
cc



TABLF, 4.-Corporation returns with balance sheets,' 1950, by major industrial groups-Part 1, all returns; Part II, returns with net income:
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, net
operating loss deduction, income tax, excess profits tax, total tax, compiled net profit less total tax, and dividends paid by type of dividend-
Continued

PART IL-RETURNS WITH NET INCOME.i

[Money figures in thousands of dollars]

1

2
3
4
5
6
7
8
9

10
11

12

13

14
15
16
17
18
19
20
21

Number of returns with balance sheets 39 ..............

Assets:
Cash 40--------------------------------------------
Notes and accounts receivable---------------------

. Less: Reserve forbad debts-------------------
Inventories ----------------------------------------
Investments, Government obligations 41...........
Other Investments 42...............................
Gross capital assets 43 (except land) ----------------

Less: Reserves--------------------------------
Land ----------------------------------------------
Other assets 44.....................................

Total assets 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Major industrial groups 8

Agriculture, forestry, and fishery Mining and quarrying

All
industrial

Total
agricul- Farms Total Anthra-

Bitumi
nousco 'a,

Crude
Petroleum

groups ture,
forestry,

and a~rl_
cultural Forestry Fishery mining

and
Metal
mining cite

minin
and

lignite

and
natural

and
fishery

services quarrying g
mining gas pro-

duction

400,914 4,522 4,169 173 180 4,695 197 97 1,023 2,185

69,316, 127 160,641 140,203 0,312 2,126 032,M8 227,701 25,869 104,823 381,296
106,654,908 182,543 168,101 10,728 3,624 1,187,199 251,814 36,312 260,366 522,875

1,536,307 1,623 1,517 87 19 9,082 896 862 2,574 2,385
51,593,191 291,908 281,596 7,877 2,435 585,052 150,707 22,721 96,677 250,965

108,648,949 135,467 126,348 6,617 2,502 870.981 336,154 27,652 149,893 300,953
93,968,764 157,091 148,960 4,065 4,066 1,185,474 235,592 121,407 198,870 557,824
192,817,492 1,211,123 1,156,114 36,615 18,394 8,362,018 1,496,316 435,838 1,657,310 4,083,249
69,408,469 495,552 476,385 13,264 5,903 4,065,337 927,097 213,950 756,384 1,843,500
8,388,105 280,420 266,808 12,445 1,167 90,062 8,099 3,171 15,797 39,364

11,450,118 44,229 41,807 1,417 1,005 215,297 66,280 21,520 35,376 72,330

571,892,878 1,966,247 1,861,125 75,725 29,397 9,354,182 1,844,730 479,678 1,850,154 4,362,971-

27,877,077 247,041 230,462 13,875 2,704 681,618 98,917 32,719 126,980 376,360

13,659,708 113,245 111,310 662 1,273. 165,772 21,723 5,473 24,539 93,308,
56,807,721 175,478 154,200 17,613 3,665 1,236,058 52,546 78,956 225,504 820,523

257,834,659 125,707 110,210 14,304 1,193 698,983 193,723 21,276 131,679 292,512
13,774,754 34,580 32,681 1,723 176 234,529 47,340 10,~'557 46,94~ 95,971
72,635,231 628,687 593,895 27,326 7,466 .1,919,538 433,790 126,879 383,527 785,582
11,757,441 115,208 113,650 483 1,075 308,327 57,834 14,,299 72,867 118;411

120,442,610 581,573 547,334 21,422 12,817 4,314,227 973,468 203,193 858,514 1, 905i 406
2,896,323 55,272 32,617 21,683 972 204,870 34,611 13,674 20,399 125,102

571,892,878 1,966,247 1,861,125 75,725 29,397 9,354,182 1,844,730 479,678 1,850,154 4,362,971

I

2,
3
4
5
6
7
8
9

10
11

12

13

Liabilities:
,Accounts payable ----------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year ---------------------
Maturity 1 year or more ----------------------

Other liabilities 46.................................
Capital stock, preferred------ ---------------------
Capital stock, Common 47............................
Surplus reserves_- ----------- L -------------------
Surplus and undivided profits 48...................

Less: Deficit 19 --------------------------------

22 1 Total liabilities 45 ----------------------------

14
15
16
17
18
19
20
21

22



23
24

25,
26
27
28
29
30
31

32

33
34
35
36

37

Receipts:
Gross sales 15
Gross receipts-(

'
rom operations 16 -------------------

Interest on Government obligations (less amortiz-
able bond premiuin):
Wholly taxable 17 -------------------------------
Subject to surtax only 18 ------------------------
Wholly tax-exempt 12 ------------------ -------

Other Interest
Rents 20. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... .

Royalties 21 ------------------- -------------------
Excess of net short-term capital gain over net long-

term Capital ]OSS.22
Excess of net long-term capital gain over net short-

term capital JOSS.22
Net gain, sales other than capital assets 23 .........
Dividends, domestic corporations 21 - - - - - - - - - - - - - - -
Dividends, foreign corporations 25 .................

Other receipts 26 ...................................

Total compiled receipts 9 ------------------------

Deductions:
Cost of goods sold 27 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 27 ...............................

Compensation of officers ---------------------------
Rent paid on business property-------------------
Repairs 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

DO AW-----------------------------------------
Interest paid --------------------------------------
Taxes paid 29- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Contributions or gifts 30 ---------------------------
Depreciation--------------------------------------
Depletion -----------------------------------------
Amortization 31 ------------------------------------
Advertising ---------------------------------------
Amounts contributed under pension plans, ete.32__

Net loss, sales other than capital assets 23 . . . . . . . . . .

Other deductions 33--- ----------------------------

Total compiled deductions ----------------------

Compiled net profit (37 less 54)------------------------
Net income 4 (55 less 27)-------------------------------
Net operating loss deduction 34........................

Income tax 5 ------------------------------------------
Excess profits tax 0 ------------------------------------

Total tax----------------------------------------

Compiled net profit less total tax (55 less 60) ------
Dividends paid: 7

Cash and assets other than own stock 7 ------------
Corporation's own stock ----

I
-----------------------

For footnotes, see pp. 241-245.

350,857,683 1,385,799 1,348,456 18,832 18,511 6,262,443 1,146,891 301,461 1,764,278 2,301,000
58,449,687 337,582 319,202 5,124 13,256 992,075 32,029 56,185 213,955 624,139

1,1516,530 1,944 1,816 81 47 9,650 3,774 371 2,079 2,739
174,073 172 166 6 ------------ 175 24 23 58 35
214,433 140 138 1 1 431 166 1 84 211

4,465,587 3,336 3,174 112 50 12,954 2,994 969 1,959 5,743
3,011,102 13,900 13,544 265 91 29,885 3,996 5,798 10,109 7,652

426,999 5, log 5,034 75 ----------- 46,225 1,984 5,366 12,796 24,876
28,389 479 412 64 3 982 268 1 51 650

997,670 30,089 19,660 10,237 192 51,727 3,330 797 10,461 32,677

441,177 2,294 1,898 392 4 2,851 56 25 560 1,965
2,415,324 44,520 44,437 42 41 96,109 25,873 10,271 9,801 49,055

637,346 3,154 -3,151 3 ----------- 3,896 2,195 ----------- 17 1,646
2,642,631 21,445 20,509 680 256 61,389 8,465 648 9,720 37,316

10426,278,631 1,849,963 1,781,597 35,914 32,452 7,570,792 1,231,985 381,916 2,035,928 3,090,604

265,505,649 951,754 922,922 15,198 13,634 3,854,213 666,116 257,308 1,318,076 1,180,099
32,249,777 149,845 141,586 1,942 6,317 618,632 21,503 35,600 146,848 378,27135 6,641, 083 39,406 37,541 656 1,209 78,408 5,542 2,245 19,942 28,299
3,340,677 27,986 27,786 40 160 30,628 2,706 2,010 8,179 13,748
3,497,749 29,451 28,369 97 985 98,424 10,754 10,797 39,109 13,699
652,217 1,603 1,560 22 21 3,633 480 160 867 1,154

,776,6002 6 0, 129 11,904 941 103 49,247 3,057 2,913 8,951 29,741
8,324,657 28;202 26,538 1,068 596 228,857 44,261 10,160 42,642 113,529

247,569 807 783 7 17 3,231 221 229 680 1,497
7,076,578 51,267 49,625 543 1,099 298,073 31,034 8,995 67,718 153,899
1,634,087 2,155 1,346 809 ----------- 548,300 116,723 8,647 66,925 338,551

40,762 102 101 1 ----------- 2,467 86 4 11 2,247
3,767,200 9,129 9,024 49 56 6,682 144 842 1,453 2,150
1,616,972 2,483 2,438 23 22 26,403 3,780 492 8,190 12,875

92,134 523 476 21 26 4,166 226 35 1,926 1,577
44,896,018 232,784 224,528 2,457 5,799 558,015 37,690 15,517 137,105 287,708

$6382,359,819 1,539,835 1,486,227 23,474 30,134 6,408,379 944,323 355,954 1,858,612 2,559,053

43,918,812 310,129 295,370 12,440 2,318 1,162,413 287,662 25,962 177,316 531,551
43,704,379 309,983 295,232 12,439 2,317 1,161,982 287,556 25,961 177,232 531,340

332,432 6,741 6,238 221 282 9,086 679 172 1,652 5,466

15,789,124 94,195 90,101 3,468 626 425,920 105,195 6,886 66,463 193,251
1,378,526 5,159 5,125 14 20 16,766 3,444 130 1,790 6,487

17,167,650 99,354 95,226 3,482 646 442,686 108,639 7,016 68,253 199,738

26,751,162 210,774 200,.144 8,958 1,672 719,727 179,023 18,946 109,063 331,813

11,334,344- 104,822 102 034 2 542
;

246 539,258 157,411 14,669 61,935 262,779
1,275,034 1 4,573 4:573 ------ ---- I ----------- 7,608 ----------- 45 3,556 2,459

23
24

25
26

.27
28
29
30
31

32

33
34
35
36

37



TABLE 4.-Corporation returns with balance sheets,' 1950, by major industrial grovps-Part 1, all retvrns; Part II, returns with net income:
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, net
operating loss deduction, income tax, excess profits tax, total tax, compiled net profit less total tax, and dividends paid by type of dividend-
Continued

PART II.-RETURNS WITH NET INCOME 4-Continued
[Money figures In thousands of dollars]

I

13

14
15
16
17
18
19
20
21

22

Number of returns with balance sheets 39 --------------

Assets:
Cash 40
Notes and accounts receivable---------------------

Less: Reserve for bad debts-------------------
Inventories----------------------------------------
Investments, Government obligationS 41...........
Other Investments 42..............................
Gro8s capital assests 13 (except land) ---------------

Less: Reserves--------------------------------
Land----------------------------------------------
Other assets 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 45 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Liabilities,
Accounts payable ---------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year---------------------
Maturity 1 year or more----------------------

Other liabilities 46---------------------------------
Capital stock, preferred ---------------------------
Capital stock, common 47 ---- ---------------------
Surplus reserves ------ ----------------------------
Surplus and undivided profltS 48...................

Less: Deficit 49--------------------------

Total liabilities 45----------------------------

Major industrial groups B-Continued

Mining
and quar- Manufacturingrying-
Continued

Construe-
Nonme- tion Apparel Lumber
tallic Total Food and Tobacco Textile- and prod- and wood Furniture

mining manufac- Beverages kindred manufac- mill ucts made products, and
and turing products tures products from except fixtures

quarrying fabrics furniture

1,193 16,005 76,860 1,723 6,888 122 4,289 8,351 4,069 3,065

102,829 600,027 13,002,730 245,517 923,904 101,517 749,441 280,880 328,884 129,848
115,772 2,255,739 21,272,023 377.721 1,564,555 484,987 1,335,137 732,564 495,608 312,866

2,365 13,278 437,392 7,277 32,884 2.820 25,274 17,320 8,658 8,746
63,982 485,728 31,594,060 1,012,530, 2,941,337 1,634,057 2,427,030 1,320,642 684,977 438,722
56,329 124,156 12,136,561 129,453 403,185 13,349 429,568 60,788 194,802 51,092
71,781 323,556 12,055,396 333,287 720,726 61,507 533,468 135,890 205,671 54,522

689,305 1,310.743 78,010,862 1,478,560 5,678,293 290.817 4,306,580 509,046 1,805,701 516,489
324,406 570,863 35,603,089 463,907 2,270,081 123,909 1,833,489 208,354 660,495 216,161
23,631 70,253 1,996,934 55,374 242,703 9,237 73,874 21,218 68,679 20,625
19,791 153,701 2,369,682 96,533 214,572 14,695 122,715 50,892 92,059 25,395

816,649 4,739,762 136,397,776 3,257,791 10,336,310 2,483,437 8,119,050 2,886,246 3,207,228 1,324,652

46,642 b77,797 12,155,223 401,668 784,645 59,083 605,707 534,182 234,204 149,081

20,729 280,961 4,003,720 102,737 706,272 302.559 373,112 271,463 126,961 59,056
58,529 284,682 11,287,132 A44,232 1, 062.822 599,455 489,755 162,583 190,165 78,372
59,793 1,046.287 14,283,335 263.825 760,620 167.925 654.280 255 140 331,619 150,049
33,718 68,436 6,341,729 i39,598 697,331 225,248 407J:96 133:050 59,582 41,448

189.760 . 658,346 27,356,614 354,433 2,065,578 471,302 1,475,251 568,786 789,036 271,778
44,916 104,419 6,250,219 84,961 425,077 44,592 408,080 53,641 91,330 3,11. 548

373,646 1,437,438 55,117.884 1,475,037 3,913,265 615,410 3,719,176 919,605 1,404,601 547,727
11,084 18,604 398,080 8,700 29,300 2,137 13,907 12,104 20,270 8,407

81 61,649 4,739,762 D6,3971776 3,257,791 10,386,310 2,483,437 8,119,050 2,886,246 3,207,228 1, 3 24, 652

I

2
3
4
6
6
7
8
9

10
11

12

13

14
15
16
17
18
19
20
21

22



23
24

25
26
27
28
29
30
31

32

33
34
35
36

37

58
59

60

61

62
63

Receipts:
Gross sales IB--------------------------------------
Gross receipts from operations 16 -------------------
Literest on Government obligations (less amortiz-

able bond premium):
Wholly taxable 17------------------------------
Subject to surtax only 19 -----------------------
Wholly tax-exempt 10 --------------------------

Other Interest -------------------------------------
Rents 20...........................................
Royalties 21 .......................................
Excess ofnet short-term capital gain over net long-
term capital JOSS.22

Excess ofnet long-term capital gain over net short-
term capital 1013S.22

Net gain, sales other than capital assets 23 .........
Dividends, domestic corporations 24 ...............
Dividends, foreign corporations 23 .................
Other receipts 26 -----------------------------------

Total compiled receipts 9 ------------------------

Deductions:
Cost of goods sold 27- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 27 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Compensation of offlcers--------------------------
Rent paid on business property-------------------
Repairs 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts ------------------------------------------
Interest paid--------------------------------------
Taxes paid 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 30 ---------------------------
Depreciation--------------------------------------
Depletion -----------------------------------------
Amortization 31 ------------------------------------
Advertising --------------------------- -----------
Amounts contributed under pension plans, etC.32__

Net loss, sales other than capital assets 23 - - - - - - - - - -
Other deductions 33 --------------------------------

Total compiled deductions ----------------------

Compiled net profit (37 less 54) -------------------------
Net income 4 (55 less 27) -------------------------------
Net operating loss deduction 34------------------------

Income tax 5 ------------------------------------------
Excess profits tax 0 -------------------------- ---------

Total tax-------------------------------------

Compiled net profit less total tax (55 less 60) -----------
Dividends paid: 7

Cash and assets other than own stock 7 ............
Corporation's own stock--------------------------

For footnotes, see pp. 241-245.

747,913 451,195 201,528,569 5,051,881 27,060,150 3,156,137 12,277,963 6,825,117 4,800,583 2,740,765
65,767 9,113,380 3,388,825 13,821 126,815 3,073 218,670 280,274 99,835 20,284

687 1,977 139,075 1,828 5,285 167 6,393 1,101 2,554 1,191
35 41 2,592 32 158 47 128 57 65 5
29 249 3,744 114 387 44 441 16 114 17

1,289 4,233 168,918 3,088 14,726 865 8,104 1,927 2,742 849
2,330 21,525 266, 563 2,953 17,990 3,067 15,042 4,136 8,978 1,879
1,203 1,458 151,174 1,205 6,372 7 2,648 5,258 4,255 666

12 393 6,079 278 1,095 8 1,602 . 52 369 6

4,462 21,116 374,059 4,073 22,480 2,027 23,077 -.2,230 127,973 2,693

245 2,196 11,210 305 25 617 267 037 278
1,109 11,760 915,474 5,460 24,229 4,309 20,632 3,566 - 7,059 1,913

38 4,380 478,692 2, 998 37,060 144 2,337 333 85 1,505
5,240 109,324 829,772 28,563 82,649 5,739 58,641 24,216 34,862 14,314

830,359 9,743,227 208,264,746 5,116,597 27,400,648 3,175.659 12,636,295 7,148,550 5,090,411 2,786,365

432,614 353,553 146,96gt223 3,231,961 22,090,665 2,526,692 9,616,050 5,445,989 3,535,168 2,025,749
36,410 7,412,245 1,869,956 4,948 53,610 955 139,456 218,969 69,681 5,932
22,380 329.657 2,426,966 40,551 191,892 8,990 163,455 205,481 92,303 78,337
3,985 32,690 752,745 9,896 73,135 1,972 33,787 52,111 13,159 14,867
23,975 44,493 2,735,923 34,470 210,740 4,416 125,764 13,183 39,640 16,375

972 8 177 147,322 1,789 14,851 271 4,487 5,629 5,631 3,528
3,685

,
19,884 565,118 19,976 64,549 23,581 35,6F6 15,949 13,730 5,925

18,265 98,268 3,990,208 6009384 287,267 112,300 192,474 73,989 74,727 37,468
604 5,416 130,209 3,001 9,635 575 15,952 7,010 3,265 2,550

36,427 141,723 3,232,155 70,91.3 271,257 11,757 175,204 33,152 85,323 26,281
27,454 1,163 989,029

4
814 1,323

848
-----------

9
24
go

16
28

121,106
. 22

119
14119

2,084
82

24,472
16,53

2,173,002
2

160,491 412,329 98,654 62,501 58,030 11,949
'

24,817
1,066 11,551 1,028,586 11,838 47,235 6,570 31,363 7,321 6,133 4,382

402 1,1584 34,140 1,576 3,755 130 2,981 578 891 388
79,995 632,215 17,135,100 434,957 2,248,352 90,570 774,364 687,448 365,966 289,552

690,437 9,115,173 184,196,216 4,627,467 25,981,443 2,887,442 11,373.638 6,924,883 4.439,384 2,536,284

139,922 628,054 24,068,530. 489,130 1,419,205 288,217 1,262,657 323,667 .651,027 250,081
139,893 627,805 24,064,786 489,016 1,418,818 288,173 1,262,216 323,651 650,913 250,064

1,117 10,727 145,344 4,453 14,016 490 7.375 6,433 8,920 4,183

54,125 220,614 9,506,629 194,779 564,434 118,966 505,136 117,695 236,680 96,267
4,915 17,186 1,068,100 8,796 36,787 11,019 30,711 6,147 21,860 10,602

59,040 237,800 10, 574, 729 203,578 601,221 129,085 535,147 123,842 2~8,540 106,769

80,882 390,254 13,493,801 285,555 817,984 158,232 726,810 199,825 392,487 143,312

42,464 80,040 0,006,930 107,978 357,413 95,102 252,666 43,525 104,758 43,760
1.548 26,266 794,725 4,834 46,934 7,592 29,698 17,415 85,674 12,218

23
24

25.
26
27.
28
29
30
31

32

33
34
35
36

37



TABLF, 4.-Corporation returns with balance sheets,' 1950, by major industrial groups-Part 1, all returns; Part H, returns with net income;
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, net
operating loss deduction, income tax, excess profits tax, total tax, compiled net profit less total tax, and dividends paid,by.type of dividend-
Continued

PART II.-RETURNS WITH NET INCOME '-Continued

[Money figures in thousands of dAlars] . .

Maj)r industrial groups 8-Continued

Manufacturing-Continued

1

13

14
15
16
17
18
19
20
21
22

Number of returns with balance sheets 39 --------------
Assets:

Cash 40---------------------------------------------
Notes and accowits receivable ----------------------

Less- Reserve for bad debts --------------------
Inventories ----------------------- ----------------
Investments, Government obligations 41............

Other Investments 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross capital assets 43 (except land) -----------------
Less: Reserves ---------------------------------

Land-----------------------------------------------
Other assets 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 45------------------------------------
Liabilities:

Accounts payable ----------------------------------
Bonds, notes, mortgages payable:

Maturity less tlian I year ----------------------
Maturity I year or more-----------------------

Other liabilities 48----------------------------------
Capital stock, preferred ----------------------------
Capital stock, common 47...........................

Surplus reserves ------------------------------------
Surplus and undivided profits 48--------------------

Less: Deficit 49.................................
Total liabilities 45-----------------------------

Paper and
allied

products

2,119
=~

501,406
672,690
16,207

7,56,245
459,556
542,883

3,490,930
1,429,680

78,649
1,56 361

5,212,833

302,476

85,962
526,013
506,283
337.112
994,693
197,237

2,283,875
10.818

5.212-833

Printing,
publish-
Ing, and

allied
industries

8,575

514,475
843,565
26.422

532,97,5
289,573
542,137

2,307,244
788,453
116,761
141,774

4.473,629

429,128

107,514
349,103
521.841
2,94,050
756,380
192,740

1,907,511
44,638

4.47-3.629

Chemicals
and

allied
products

4.723

1,304,248
1,677,266

46,617
2 385,492
1:343,460
1,445,123
7,640,794
3,338,208

204,430
219 770

t2,835,758

923,980

247,831
1,038,629
1,550,535
818,985

2,363,079
'-565,166

5,345,419
17,866

12. 835.758

Petroleum
and coal
products

494

1,297,735
2,453,114

33,198
2,044,495
1,195,170
3,353,051
17,027,026
8,542.636

347,641
197.587

ig,339,985
-

1,674,210

205 571.
2,281,656
783,792
301,718

5,430,929
956.181

7,758,175
52.247

19.339-985

Rubber
products

531

223,100
562;055
12,783

540,881
180,702
153,746

1,235,690
652,172
19,252
16.665

2,267,136

214,912

15,485
359,846
265,473
197,334
301,168
-158,072
764,119

9,273
2.267.136

Leather

andproducts

1,802

108,543
317,575

7,189
546,982
40,976
87,654
349,876
169,418
12,720
25.001

1,312,720

166,535

85,124
68,174

112,924
69,636

260,963
62,491

491,814
4,941

1.312.720

Stone,
clay,
and
glass

products

3,011

423,957
542,774
12,337

600,707
381,932
198,609

2,540,329
1,124.992

69,434
64.820

3,685,233

225,391

46,953
258,956
401,580
131,317
911,106
166,127

1,556,603
12,800

3.6F5.233

Primary
metal

Industries

2,343

1,428,781
1,645,456

35,769
2,393,816
1,563,109

780.197
11,379,207
6,034,980

165,976
182,408

13,458,201

1,392,422

91,093
1,294,657
1,551,527
842,847

3, 001, 944
489,659

4,804,626
10,574

13.458.201

Fabrl-
cated
m6tal

products,
exdept

ordnance,
m6chin-

andcry,
transpor-

tation
equip-
ment

7,237

744,983
1,160,665

26,613
1,617,717

3~1,241
310.912

2,929 394
1,232,279
, 111,869
114,072

6,101,981

572,051

157,607
324,068
644,722
227,107

1,N2,304
275,937

2:677,423.19,243
6,101.981

Machin-
cry,
except

transpor-
tation
equip-
ment
and

electrical

6,949

1,229,058
2,115,992

52,621
3,452,541

897,616
675,551

4,966,931
2,161,819

140,437
177, 398

it,441,084
-

1,120,265 13

202,145
712, 1.52

1,203,636
553,318

2,408,826
700,827

4,563,558
23,643

11,441.094

14
15
16
17
18
19
20
21
22



23
24

25
26
27
28
29
30
31

32

33
34
35
36

37

38
39
40
41
42
43
44
4b
46
47
48
49
150
51
52
53

54

55
56
57

58
59

60

61

62
63

Receipts:
Gross sales is ---------------------------------------
Gross receipts from operations 16 --------------------
Interest on Government obligations (less amortiz-

able bond premium):
W11olly taxable 17 -------------------------------
Suh,ject to surtax only Is ------------------------
Wholly tax-exempt 19 ---------------------------

Otberinterest--------------------------------------
Rents 20............................................
Royalties 21 ........................................
Excess of net short-term capital gain over net long-
term capital JOSS.22

Excess of net long-term capital gain over net short-
term capital JOSS.22

Net gain, sales other than capital assets 23 ----------
Dividends, domestic corporations 24................
Dividends,. foreign corporations 25..................
Other receipts 26 ....................................

Total compiled receipts 9 -------------------------

Deductions:
Cost of goods sold 27 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 17- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Compensation of officers---------------------------
Rent paid on business property--------------------
Repairs 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts ------------------------------------------
Interest paid --- L ------------------------------------
Taxes paid 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 30 ----------------------------
Depreciation ----------------------------------------
Depletion ------------------------------------------
Amortization 31 -------------------------------------
Advertising ----------------------------------------
Amounts contributed under pension plans, etC.32_ _..

Net loss, sales other than capital assets 23 ...........
Other deductions 33 ---------------------------------

Total compiled d6ductions -----------------------

Compiled net profit (37 less 54) -------------------------
Net inCOMe 4 (55 less 27) --------------------------------
Net operating loss deduction 34 -------------------------

Income tax 5 -------------------------------------------
Excess profits tax 6 -------------------------------------

Total tax-----------------------------------------

Compiled net profit less total tax (55 less 60) ------------
Divi ler ds paid: 7

Cash and assets other than own stock 7-------------
Corrwation's ow7i stock ---------------------------

For footnotes, see pp. 241-245.

6,660,276 5,685,181 15,714,886 18,595,338 3,951,268 2,807,263 4,801,389 17,698,206 10,341,893 14,747,875
11,770 372,757 69,129 534,735 5,941 10,864 24,970 763,984 57,805 286,442

5,233 4,228 - 15,023 10,754 1,849 550 4,058 16,897 4,775 10,750
129 325 128 110 15 74 i38 130 197 300
299 203 451 90 11 27 120 80 155 481

8,178 4,519 14,203 16,917 1,725 895 2,842 32,316 4,624 14,955
6,687 16,856 15,494 98,430 3,203 1,433 4.885 18,484 11,580 12,987
3,191 9,132 26,618 25,419 5,033 184 31266 7,557 3,837 20,369

48 276 352 401 175 8 102 117 274 173

24,075 9,B96 21,381 39,345 2,949 1,354 7,447 17,582 12,055 18,720

339 512 406 3,828 34 54 102 265 501 849
11,808 26,010 162,748 394,611 15,095 1,630 10,658 62,925 18,587 25,454
23,995 7,594 52,773 125,457 30,612 163 23,691 14,978 22 4111 27,749
29,793 47,966 48,357 96,283 14,361 14,107 26,562 39,267 52: 322 70,064

6,785,821 6,185,155 16,14f,949 19,941,218 4,032,271 2,838,606 41910,230 ~,18, 672, 788 ~10, 531, 016 15, 237,168

4,629,644 3,801,302 10,023,207 13,615,547 2,862,455 2,258,559 3,078,068 13,305,670 7,392,226 9,875,813
1,231 185,075 27,545 353,486 474 6,207 15,212 401,817 31,297 28,089

94,177 202,334 164,970 32,618 23,978 56,454 86,617 121,748 242,363 255,558
21,733 55,397 48,363 134,319 14,015 14,891 16,065 52,875 37,608 51,777
143 815 28,503 253,586 281.516 62,423 15,932 104,451 586,339 133,863 224,523
3:594 14,337 11,697 22.523 4,511 1,816 4,637 8, 17:3 9,362 9,156

21,134 17,834 42,639 71,787 11,327 5,648 .13,151 .82,164 20,867 37,533
'108,846 89,312 211,629 421,966 133,570 35,424 1 79,344 288,679 143,222 250,799

5,393 7,949 7,356 3,877 1,441 2,611 3 161 9,646 8,175 11,876
134,665 89,8?3 351,165 535,966 58,263 19,024 112,101 36.5,670 138,558 269,102
5 257 38 22,848 759,650 30 121 3,128 67,8C4 167 777
1:658 20 2;278 1,,225 269 63 187 6 767 306 990

271.403 36,406 435,476 .90,698 38,,921 25,680 29,846 38:085 89,599 152,722
30,502 30,382 94,093 111,725 14,954 8,181 18,964 182;368 48,432 87,798
1,493 1, 073 1,615 4,935 34 607 1,015 8721 1 2,567 1,968

550,988 997,950 1,661,149 1,680,388 36S,436 217,951 488,345 733: 10.3 979,365 1,905,659

5,781,533 5,557,735 13, 359, 618 .18, 122, 226 3,595,401 2,669,169 4,'054,292 ~16, 252, b70 9,277,077 13,164,140

1,004,288 627,420 2,782,331 1,818,992 436.870 169,437 855,938 2,419,918 1,253,039 2,073,028
1,003,989 627,217 2,781,880 1,818.902 436,S59 169,410 855,818 2,419,838 1, 201 884 2,072,547

4,472 5,727 7,185 4,979 1,086 2,880 3,081 6,276 10,498 14,496

407,063 234,794 1,103,794 601,321 174,382 61,837 345,768 995,238 498,404 834,657
40,819 12;703 150,721 13,318 22,131 3,521 46,860 131,810 56,851 78,921

447,882 247,497 1,254,515 614,639 196,513 68,358 392,628 1,127,048 555,255 913~578

556,406 379,923 1,527,816 1,204,353 240,357 101,079 463,310 1,292,870 697,784 1,159,450

IM, 771 152,292 772,047 950,382 73,931 38,006 182,016 525,503 240,002 441,139
88.646 21,530 47.340 65,276 M173 1.337 19.949 108,847 36,442 62,059

23
24

25
26
27
28
29
30
31

32

33
34
35
36

37

61

62
63



TABLn, 4.-Corporation returns with balqn.c.e,sh.eets,1 1950, by major industrial grovps-Pari 1, all returns; Part rl, returns with net income:
Number of returns, assets

-
and liabili

I
ties, compiled

.
receipts, compiled deductions, compiled net profit or net loss net income or deficit

.
, net

gerating loss deduction, income. tax, excess profits tax, total tax, compiled net profit less total tax, and dividends paid by type of dividend-
k2ontinued

PART IL-RETURNS WITH NET INCOME 4-Continued

[Money figures In thousands of dollars]

major industrial 9TOUPS B-Continued

Manufacturing- Continued Public utilities

Scientific.
Transpor- Motor instru-

Electrical
machinery

tation
equipment,

vehicles
and

Ordnance
'

ments;
photo- Other

manu-
Total
public Tra spor-n Communi Electric

and gas
and except equipment, an

access'o'ries graphic faciuring utilities
tation cation utilities

equipment motor except equi ment;p
vehicles electrical watches,

clocks

Number of returns with balance sheets 30--------------- 2,102 551 E66 37 1,229 5,724 15,233 10,949 2,3 18 919

Assets: .
Cash 40............................................. 646,100 331,804 1,013,188 43,501 15150,0 281,854 2,969,710 1,S62 383 208 486

'
867,946

Notes and accounts receivable---------------------- 1,330,980 564..989 1,102,713 22,640 366-464 5,Q9, 647 3,129,091 1,786 4 883513 1 83 800 004800:004
Less: Reserve for bad debts--------------------- 20,758 5,227 10,311 .11110 8,905 18,346 38,357 7, 0,5 4,462 26,055

Inventories ----------------------------------------- 1,825,863 939,584 2,073,878 62,563 524,436 846,590 1,841,818 904,465 170,652 751,180
Investments.. Government obligations 41 ............ 623,636 236,168 2,966,450 14,372 176,495 113,868 2,119,283 1,409,273 328,576 370,174
Other Investments 42............................... 841,632 211,824 517,442 55,395 106.849 187,300 7,691,044 4,371,977 1,322,802 1,950,197
Gross capital assets 41 (except land)----------------- 2,234,346 1,260,276 4,191,427 108,753 769,887 993,266 73,464,595 33.162,654 12,018,171 27,259,783

Less: Reserves --------------------------------- 899.277 ' 674,056 2,004,898 37,78.7 332.343 403.695 19,083,931 9, 889, 1F8 3,416,520 5,593,102
Land----------------------------------------------- 58,788 39,416 76,661 3,028 20,307 39,855 509,184 209,378 19,767 265,843
Other assets 44...................................... 106,725 131,796 130,066 2,890 26,005 59,483 2,935,225 2,129,236 173,458 609,905

Total assets 46------------------------------------- 6,748,035 3,036,574 10,056,616 274,245 1,799,210 2,689,822 75,536,662 35,939,530 11,364,813 27,255,875

Liabilities:
Accounts payable---------------------------------- 848,110 301,642 780,746 25, b96 133,691 275,498 2,458,242 1,713,010 173,353 W, 760
Bonds, notes, mortgages payable:

Maturity less than 1 year---------------------- 118,329 74,421 443,710 2,410 45,101 132,304 750,815 204,570 82,619 355,186
Maturity 1 year or more ----------------------- 449,291 104,242 170,921 33,380 109,743 178,917 27,38b, 725 11,107,073 4,250,832 11,587.217

Other liabilities 46-------------------------------- 995,24.3 535,298 2,037.991 22,630 269,311 297,091 5,410,630 2,996,180 924,560 1,423,950
Capital stock, preferred---------------------------- 174,005 113,279 411,487 20,500 72,789 112.392 3,938,116 1

`
137, 859 199,697 2,517,227

Capital stock, common 47........................... 1,291,582 473,678 1,009,764 24,942 374,133 525,059 1.9, 873, 065 8,363.590 4,302,190 7,012.803
Surplus reserves ---------------------- ------------- 411,509 154,908 595,582 26 875 67,308 86,471 1,024,1565 546, 721 61.909 396.484
Surplus and undivided profits 48--------------------- 2.473,441 1,331,021 4,610,443 118,505 732,111 1,104,414 15, 060, C86 10,080,464 1,389.721 3,455,312

Less: Deficit 49--------------------------------- 13,475 51,915 4,028 413 4,.177 22,324 367,582 211,917 20,0611 41,164

Total liabilities 45------------------------------ 6,748,035 3,036,574 10,056,616 274,245 1, 799, 210 2, 689,822 75, 5136, 662 36,939,530 11,364,813 27..255.875

I

2
3
4
5
6
7
8
9

10
11

12

.13

14
15
16
17
18
19
20
21

22

1

13

14
15
16
17
18
19
20
21

22



23
24

Receipts:
Gross sales Is ---------------------------------------
Gross receipts from operations 16 --------------------
Interest on Government obligations (less amortiz-

able bond premium):
Wholly taxable 17 ...... ........................
Subject to surtax only 18 ------------------------
Wholly tax-exempt 19 ---------------------------

Other Interest ------------------ I -------------------
Rents 20-------------------------- -----------------
Royalties 21----------------------------------------
Excess of net short-term capital gain over net long-
term capital JOSS.22

Excess of net long-term capital gain over net short-
term capital JOSS.22

Net gain sales other than capital assets 23 ----------
Dividends, domestic corporations 21................
Dividends, foreign corporations 25..................
Other receipts 20....................................

Total compiled receipts 9 -------------------------
Deductions:

Cost of goods sold 27 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 27................................
Compensation of officers---------------------------
Rent paid on business property

--------------------Repairs 18 ------------------------------------------

Bad debts
Interest paid---------------------------------------
Taxes paid 29 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Contributions or gifts 30----------------------------
Depreciation ---------------------------------------
Depletion ------------------------------------------
Amortization 31
Advertising----------------------------------------
Amounts contributed under pension plans, etc.32 ---
Net loss, sales other than capital assets 23 ...........
Other deductions 33 ---------------------------------

Total compiled deductions -----------------------

Compiled net profit (37 less 54)-------------------------
Net income 4 (55 less 27) ------- ------------------------
Net operating loss deduction 34 - - - - - - - - - - - - - - - - - - - - - - - - -

Income tax 5 -------------------------------------------
Excess profits tax 6 -------------------------------------

Total tax-----------------------------------------

Compiled
net profit less total tax (55 less 60) ------------

Dividends paid: 7
Cash and assets other than own stock 7 . . . . . . . . . . . . .
Corporation's own stock---------------------------

For footnotes, see pp. 241-24&

10,153,367 3,397, B62 18,026,375 258,171 2,192,689 4,584,234 237,194 172,240 10,595 52,812
56,946 383,018 11,675 309 6,411 29,297 28,962,372 17,149,496 4,381,884 7,257,151

7,098 3,474 32,859 202 1,164 1,642 27,679 17,022 4,757 5,739
73 20 .374 1 26 60 654 609 27 14

189 315 .124 7 26 33 1,801 330 41 1,415
13,625 7,007 9,792 792 1,792 2,435 100,414 55,248 10,045 34,629
7,303 3,351 4,978 108 1,546 5,193 387,782 332,427 27,668 26,402
12,500 5,114 4,096 17 2,415 2,015 8,797 5,795 859 2,092

447 58 171 ----------- 9 58 926 671 24 . 230

14,362 3,298 6,981 79 1,591 8,691 61,556 48,795 4,074 6,727

85 67 556 ----------- .50 381 5,849 5,060 502 211
51,025 14,215 41,862 1,247 4,982 5,549 240,878 101,161 84,707 52,801
12,105 3,631 - 76,520 120 8,618 3,725 12,761 2,419 1,436 .8,906
33,702 19,308 52,954 503 11,574 23,665 135,784 95,054 9,378 27,779

10,362,917 3,840,438 18,269,317 261,556 2,232,793 4,666,978 30,184,447 17,986,317 4,535,997 7,476,908

7,144,162 2, 701,88b 13,110,213 168,656 1,371,025 3,15S,514 158.508 113,104 6,833 37,609
15,360

33b93
287,815

28 21
6,192
07653

-----------
2 610

1,553
43 661

15.052
144 241

17,692.524
233 071

11,712 981
167 583

2,295,418
40225

3,609,900
35 981,

31,516
, 1

14,260
,

20,715
,
483

,
11,309

,
28,492

,
737,250

,
625,214

,
65,493

,
44,059.

114,293 56,533 211,064 81064 29,427 37,003 43,826 32,163 4,561 5,835

6,683 1,386 3,731 137 21091 71282 291821 91817 12,278 7,618

23,155 7,302 12,137 1,408 5,510 12,126 921,477 41.0,056 141,229 S59,994
217,946 64,387 421,169 5,314 65,181 74,811 1,866,534 896,451 297,968 653,945

5,114 1,675 12,115 575 3,108 4,147 13,658 4,109 2,655 6,781
143,575 50,862 193,872 4,505 34,204 57,013 1,863,538 780,948 401,348 664,573

8 38 621 292 . 1 4,667 34,004 14,743 4 20,142
264 1,053 151 1 132 157 19,,J35 19,245 76 14

160,822 10,418 83,326 2,551 51,119 71,159
.
84,647 47,Z2 21,243 15,881

94,528 18,976 134,297 3,680 20,961 13,303 262,043 36,357 142,264 82,992
2,405 479 2,402 22 241 813 19,541 5,022 2,251 12,071

876,963 209,215 690,882 18,012 284,438 581,047 1,787,142 947,992 377,795 443,476

8,930,129 3,454,504 14,955,983 216,310 1,923,961 4,209,827 25,767,819 15,823,957 3,796,827 5,994,561

1,432,788 385,934 3,313,334 45,246 308 832
'

457,151 4,416,628 2,162,360 739,170 1,482,347
1,432,599. 385,619 3,313,210 45,239 308, 806 457,118 4,414,827 2.162;030 739,129 1,480,932

8,582 16,660 1,567 387 2,236 9,362 40, 335 32,768 . 6,374 976

574,194 148,813 1,370,425 18,303 124,211 176,468 1,716,773 833 3?8 280,548 591,829
83,907 13,086 251,295 2,783 14,824 18,728 35,651 26,174 1,943 7,352

658,101 161.899 1.621.720 21.096 139 015 195.196 1.752.324 859.562 282 491 599.181

774,687 224,035 - _F_, 691, 614 24, MU 16U,797 261,955 2,664,304 1,302,798 4 576, 679 -983, 1-66

311,410 106,988 847, 291 10,072 78,882 75,993 1,625,001 463,619 356,376 790,468
29,034 3,620 16,279 ----------- 59,330 17,498 93,092 11,819 2,225 77,048

23
24



, 4. 1 1950 by major industrial groups-Part 1, all returns; Part II, returns with net income:TABLF -Corporation returns with balance sheets, Y
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, net

.pe of dividend-
operating loss deduction, income tax, excess profits tax, total tax, compiled net profit less total tax, and dividends paid by ty
Continued

PART IL-RETURNS WITH NET INCOME 4-Continued

[Money figures in thousands of dollars)

Major industrial groups S-Continued

Public Trade
tilities-u
Con.

Wholesale Retail

Other Total
trade Total Commis- Other Total General Apparel Furniture

and house-
public
utilities whole- sion mer- whole- retail Food merchan-

dise
and acces-

sories furnish-
sale chants salers ings

Number of returns with balance sheets 39 - - - - - - - - - - - - - - 1,047 141,842 49,472 6,062 43,410 82,555 5,020 5,433 10,648 8,035

Assets:
------------------------------------Cash 40 29,895 5,267,039 2,276,556 283,019 1,903,537 2,763,419 354,400 891,901 264,782 95,784------

Notes and accounts receivable ------------- ------- 28,777 13,622,973 7,677,633 732,864 6,944,769 5,163,835 212,006 1,709,167 445,548 710,341
Less: Reserve for bad debts------------------- 765 407,454 160,855 14 056 146,799 223,196 4,650 121,426 13,937 23,240

------------------------------------Inventories 15,521 16,284,440 7,480,620 158:407 7,322,213 7,852,653 860,779 2,498,432 785,414 553,598--- -
Investments, Government obligations 41........... 11,260 1,282,639 572.196 60.915 511,281 676,312 37,515 405,520 49,839 23,395

Other investments 42 ------------------------------- 46pO68 3,015,871 1,633,853 218,868 1,414,985 1,241.,338 105,573 491,134 140,868 64,359

Gross capital assets 43 (except land) ---------------- 993,987 11,233,383 3.499,395 167,295 3.332,100 6,978,253 1,122,911 2,368,013 531,297 221,646
Less: Reserves -------------------------------- 185,121 4,152,304 1,296,658 51 563 1,245,095 2,546,128 382,239 965,804 208,551 82,755

-----------------------------------Land 14,196 1,153,850 282,103 13:459 268,644 790,864 86,900 301,297 29,776 26,568--------- --
Other assets 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,626 1,016,025 370,716 36,205 334,511 601,672 94,006 199,560 47,369 28,941

Total assets 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 976,444 48,316,462 22,335,559 1, 605,413 20,780,146 23,299,022 2,487,291 7,837, 794 2,072,405 1,618,637

Liabilities:
.Accounts payable--------------------------------- 23,119 8,310, 904 4,957,105 471,314 4,485,791 2,862,617 487,193 770,149 320,204 209,091
Bonds, notes, mortgages payable:

Maturity less than I year --------------------- 18,440

.
3,524,172 2,171,699 101,338 2,070,361 1,178,551 106,351 180,200 77,744 148,181

Maturity 1 year or more ---------------------- 443,603 3,438,014 1,489,915 105,816 1,384,099 19746,304 2009279 562,263 152,088 118,153
---------------------------Other liabilities 46 65,940 4,336,300 1,824,75S .123,908 1,700,850 2,294,427 197,950 771,704 173,777

'
223,567---- --

Capital stock, preferred --------------------------- 83,333 19402,532 633,307 35,789 527,518 755,811 118,508 360,701 92, 524 38,493
common 47--------------------------Capital stock 194,482 8,872,574 3,749,129 265 goo 3,483,229 4,579,551 369,125 1,484,894 389,668 330i396,

Surplus reserves ----------------------------------- 19,451 1,265,837 521,211 .80:089 491,122 688,249 82,357 364,277 30,499 44,737
Surplus and undivided profits 48................... 134,589 17,397,437 7,180,332 493,365 6,686,967 9)288,598 940 001

'
3,352,895 844,257 515,898

Less: Deficit 49. . . . . . . . . . . . . . . . . . . . . . ... . . . . . . . . 6,513 9231, 31 121,897 22,106 99,791 95,086 141473 9,289 8,356 9,879

Total liabilities 45---------------------- - - - - - - 976,444
=J

48,316,462
~

22,335,559 1,605,413-
20,730,146

- -
23,299,022
__

2,487,291
- - ~ 7

?
837

?
794

1 " -w W"~~
2 072,405
-

1,618,637
I

I

13
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20
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23
24

25
26
27
28
29
30
31

32

33
34
35
36

37

Receipts:
Gross sales Is --------------------------------------
Gross receipts from operations 16 -------------------
Interest on Government obligations (less amortiz-

able bond premium):
Wholly taxable 17 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Subject to surtax only 18 -----------------------
Wholly tax-exempt 19 --------------------------

Other interest -------- -----------------------------
Rents 20-------------------------------------------
Royalties 21 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Excess of net short-term capital gain over net long-
term capital JOSS.22

Excess of net long-term capital gain over net short-
term capital loss.2,2

Net gain, sales other than capital assets 23 . . . . . . . . .

Dividends, domestic corporations 21 - - - - - - - - - - - - - - -

Dividends, foreign corporations 25 . . . . . . . . . . . . . . . . .

Other receipts 28-----------------------------------

Total compiled receipts 9 ------------------------

Deductions:
Cost of goods sold 27 -------------------------------
Cost of operations 27 -------------------------------

Compensation of officers--------------------------
Rent paid on business property -------------------
Repairs 28-----------------------------------------

Bad debts -----------------------------------------

Interest paid---------------------------- ---------
Taxes paid 29--------------------------------------
Contributions or gifts 30 ---------------------------

Depreciation--------------------------------------
Depletion -----------------------------------------
Amortization 31 ------------------------------------
Advertising -------------------------- :-------------
Amounts contributed under pension plans, etC.32__

Net loss, sales other than capital assets 23 ----------

Other deductions 33 --------------------------------

Total compiled deductions ----------------------

Compiled net profit (37 less 54)------------------------
Net income 1 (55 less 27) -------------------------------
Net operating loss deduction 34 ........................

Income tax 5 ------------------------------------------
Excess profits. tax 6 ---------- 7---------- 7 --------------

Total tax----------------------------------------

Compiled net profit less total tax (55 less 60) ------------
Dividends paid: I

Cash and assets other than own stock 7 ------------
Corporation

,
s own stock--------------------------

For footnotes, see pp. 241-245.

1,547 139,693,489 70i 593,955 2,933,026 67,660,929 62,404,884 12,693 401 15,348,924 4,460,550 2,603,422
173,851 2,311,448 1,530,260 655,543 874,717 651,655 38:393 56,103 52,289 35,394

161 19,324 7,956 948 7,008 10,696 523 5,877 1,054. 677
4 626 258 30 228 285 13 165 9 16

15 658 338 26 312 282 63 72 13 31
492 111,038 43,211- 7,733 35,478 63,272 2,370 22,514 2,303 5,520

1,285 209,903 48,633 4,169 44,464 144,757 8,778 64,180 24,168 4,989
51 18,460 14,848 996 13,852 2,663 604 300 60 75

1 6,913 4,534 708 3,826 2,067 297 21 40 126

1,960 89,981 47,805 3,631 44,174 35,318 4,440 5,295 1,754 1,615

76 9,402 2,687 413 2,274 5,848 349 301 277 434
2,209 95,942 50,996 11,166 39,830 38,950 3,371 12,101 6,965 1,259

----------- 74,562 64,359 1,643 62,716 10,000 1,969 7,889 2 4
3,573 1,118,035 427,781 50,789 376,992 631,037 24,628 172,894 77,329 119,692

185,225 143,749,781 72,837,621 3,670,821 69,166,800 64,001,714 12,779,199 15,.696,726 4,626,813 2,773,254

962 112,436,716 61,115,954 2,702,997 58,412,957 46,033,713 10,272,167 10,053,934 2,006,741 1,688,049
74,225 1,119,960 721,844 197,634 524,210 355,785 23,821 15,060 24,371 10,429
4,105 2,344,700 1,038,540 114,485 924,055 1,169,103 69,325 113,668 128,844 108,813
2,484 1,280,568 234,517 19,844 214,673 987,533 107,559 292,759 220,685 60,462
1,267 312,907 92,477 2,837 89,640 200,640 40,346 60,729 11,857 7,439

108 205,044 75,873 4,278 71,595 116,176 4,193 25,626 12,601 16,502

15,599 250,345 118,357 7,561 110,796 117,822 11,756 27,655 8,510 11,060
18,170 1,168,082 458,776 17,340 441,436 640,503 89,523 220,439 51,586 32,513

113 63,813 26,666 2,188 24,478 34,279 4,553 10,549 3,837 2,248

16,669 778,079 250,501 11,535 238,969 474,981 82,468 119,259 42,214 18,897

15 18,443 16,784 599 16,185 1,228 14 28 7 6
-----------

,
1,538 411 36 375 995 39 83 142 66

251 1,249,242 308,745 15 252 293,493 882,737 69,597 346,590 119,751 77,739

430 169,535 69,133 5:376 53,757 102,969 17,512 67,634 4,735 1,310

197 11,062 3,435 446 2,989 6,540 672 2,813 429 283

17,879 15,795,161 5,430,643 377,943 5,052,700 9,519,823 1,652,253 3,091,734 878,651 584,852

152,474 137,205,195 69,952,659 3,480,351 66,472,308 60,644,827 12,445,828 14,448,560 4,414,961 2,620,668

32,751 6,514,586 2,884,962 190,470 2,694,492 3,356,887 333,371 1,248,166 211,852 152,586

32,736 6,543,928 2,884,624 190,444 2,694,180 3,356,605 333,308 1,248,094 211,839 152,555

317 65,364 35,624 3,736 31,888 25,601 1,567 2,056 3,353 3,598

11,008 2,406,953 1,062,950 64,125 998,825 1,238,769 132,071 508,955 70,797 48,824
82 185,709 88,729 4,985 83,744 89,938 9,650 42,474 1,691 1,838

11,090 2,592,662 1,151,679 69,110 1,082,569 1,328,707 141,721 651,429 72,489 50,662

21,661 3,951,924 1,733,283 121,360 1,611,923 2,028,180 191,650 696,737 139,364 101,924

14, 538 1,127,935 471,398 32,724 438,674 611,869 65,021 301,786 41,045 15,236
2,000 223,306 129,186 8,026 121,160 85,462 12,406 6,530 7,222 4,264
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TABLE 4.-Corporation returns with balance sheets
'

1 1950, by major industrial grovps-Part I, all returns; Part 11
'

returns with net income:
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, net
operating loss deduction, income tax, excess profits tax, total tax, compiled net profit less total tax, and dividends paid by type of dividend-
Continued

1

2
3
4
5
6
7
8
9

10
11
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13

14
15
16
17
18
19
20
21

22

PART II.-RETURNS WITH NET INCOME 4-Continued

[Money figures in thousands of dollars)

Major Industrial groups Continued

Trade-Continued Finance, insurance, real estate, and lessors
of real property

Retail-Continued Total fl- Finance

inance, n-

Automo-
al-tive de rug- Eating

B
materialsu' Other re-

Trade
not a]-
locable

surance,
real estate,
and lessors Total Banksand Credit

agencies
ers and fil-
li ta

.
stores and drink

In laces and hard- tail trade of real finance t1ust com-
panJes

otherthan
-ng s

tions
g p ware property banks

Number of returns with balance sheets 39------------ 19,062 3,330 51896 11,328 13,803 9,816 11Z 129 28,070 14,99 9,036
Assets:

Cash 40. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 702,168 62,325 74,756 151,718 165,495 227,064 45,573,648 42,213,072 40,882,629' 745,620
Notes and accounts receivable ------------------- 787,787 48,694 36,224 603,064 611,004 781,505 64,131,510 62,174,474 53,384,640 7,888,787

Less: Reserve for bad debts----------------- 20,132 1,022 250 16,623 21,916 23,403 610,992 593,778 469,178 107,774
Inventories -------------------------------------- 1,348,270 236,043 59,746 830,735 679,636 951,167 18,611 13,085 ------------ 9,912
Investments, Government obligations 41--------- 82,103 6,658 12,208 24,824 34,250 34,131 91,775,068 70,615,363 69,397,625 207,589
Other investments 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 187,873 23,967 39,819 77,345 110,400 140,680 68,571,584 15,041,508 6,809,107 716,927
Gross capital assets 43 (except land) -------------- 1,105,954 199,532 390,413 465,038 573,449 755,735 14,934,737 1,932,288 1,397,108 115,436

Less: Reserves ------------------------------ 319,995 78,816 150,337 190,700 226,931 309,518 3,656,296 356,750 197,492 35,475
Land------------------------------------------- 193,893 7,117 35,144 66,016 44,153 80,883 3,678,240 199,057 113,375 15,327
Other assets 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 117,692 16,814 22,917 26,561 47,812 43,637 4,494,394 1,126,714 835,135 176,384

Total assets 45--------------------------------- 4,185,613 621,312 520,640 2,037,978 2,017,352 2,681,881 288,910,504 192,365,033 171,152, 849 9,732,733

Liabilities:
Accounts payable------------------------------- 368,075 75,120 67,839 247,849 317,097 491,182 2,536,428 1,287,034 ------------- 724,140
Bonds

I
notes, mortgages payable:

Maturity less than I year------------------- 338,803 13,386 23,562 146,621 143,703 173,922 4,536,005 3,574,215 ------------ 3,096,513
Maturity I year or more --------------------- 266,781 69,271 75,087 127,063 175,319 201,825 11,762,060 4,038,448 ------------ 2,982,115

Other liabilities 40 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

--
485,660 33,063 47,421 138,529 222,866 217,115 231,325,575 160,171,481 158,590,233 878,660

Capital stock, preferred ------------------------- 41,177 16,907 10,483 31,103 45,915 83,414 1,543,201 1,100o746 65,100 308,239
Capital stock, common 47------------------------ 798,625 100,452 123,538 543,481 439,372 543,894 12,119,804 7,211,985 3,534,232 731,462
Surplus reserves--------------------------------- 91,413 12,514 5,380 27,371 29,701 56,377 2,463,067 2,235,700 1,200,501 251,206
Surplus and undivided profits 48----------------- 1o803,211 203,285 177,627 784,072 667,352 928,507 24,097,485 13,468,291 7,765,180 873,046

Less: Deficit 49------------------------------ 8,032 2,6 10,297 8,111 23,073 14,355 1 1,473,121 722,867 2,397 1 2 648
Total liabilities 46-------------------------- 4,185,613 521,312 520,640 2,037,978 2,017,352 2,681,881 1 288, 910, 504 192,365,033 171,152,849 9,732,733

I
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23
24

25
26
27
28
29
30
31

32

33
34
35
36

37

Receipts:
Gross sales 16 -----------------------------------
Gross receipts from operations 16 ---- ------------
Interest on Government obligations (less amor-

tizable bond premium):
Wholly taxable 17 ----------------------------
Subject to surtax only Is ---------------------
Wholly tax-exempt 19 ------ ----------------

Other Interest----------------------------------
Rents 20-----------------------------------------
]Royalties 21 -------------------------------------

Excess of net short-term capital gain over net
long-term capital JOSS.22

Excess of net long-term eapital gain over net
short-term capital JOSS.22

Net sales other than capital assets 23 ........
gainADividen

s'
domestic corporations 24

Dividends, foreign corporations 25---------------
Other receipts 20.................................

Total compiled receipts 9 ----------------------

Deductions:
Cost of goods sold 27- - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Cost of operations 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Compensation of officers -------------------------
Rent paid on business property-----------------
Repairs 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

DO ON---------------------------------------
Interest paid------------------------------------
Taxes paid 29__

-

**: ....... *

-----------------------Contributions or gifts 30 -------------------------
Depreciation------------------------------------
Depletion ---------------------------------------
Amortization 31 ----------------------------------
Advertising -------------------------------------
Amounts contributed under pension plans, ete.32_
Net loss,. sales other than capital assets 23........
Other deductions 33 ------------------------------

Total compiled deductions --------------------

Compiled net profit (37 less 54) ------------- 7 ---------
Net income 4 (55 less 27)-----------------------------
Net operating loss deduction 34----------------------

Income tax 5 ----------------------------------------
E xcess profits tax 6----------------------------------

Total tax--------------------------------------

Compiled net profit less total tax (55 less 60) ---------
Dividends paid: 7

Cash and assets other than own stock 7 ----------
Corporation's own stock------------------------

For footnotes, see pp. 241-245.

- 16, 361,471 1,348,843 1,327,975 4,217,069 4,043,229 6,694,650 137,956 98,196 ------------ 85,470
- 313,701 0,480 35,945 35,501 74,840 129,533 7,107,024 1,568,486 633,688 781,080

1,085 105 185 555 635 672 1,312,226 1844,812 824,924 4,349
36 ----------- 9 13 24 83 169,730 159,848 158,652 83

- 34 2 13 40 14 38 207,225 148,621 144,323 375
- 18,385 802 365 5,190 5,823 4,555 4,052,447 2,526,379 2,064,063 366,169

15,907 5,()00 5,327 6,266 10,152 16,513 1,906,727 133,648 114,771 3,163
376 96 167 590 395 949 182,503 58,947 1,856 138

1,240 8 106 .108 121 312 11,480 7,485 3,101 462

11,096 732 1,393 5,365 3,628 6,858 327,942 208,210 58,208 10,483

2,050 105 545 987 800 867 403,098 62,412 3,248 2,287
4,632 3,773 1,449 2,517 2,793 5,996 979,961 68",165 16,851 14,699

24 24 ----------- 5 83 203 53,395 46,523 337 3,489
100,524 12,731 9,897 51,708 61,634 59,217 259,706 121,278 41,130 32,713

16,830,561 1,381,701 1,383,376 -4,325,904 4,204,180 6,910,446 1017,111,420 6,675,010 4,065,152 1,305,860

13,357,250 915,095 735,840 3,231,944 2,872,693 5,287,049 101,327 78,101 ------------ 68,875
203,212 2,591 16,994 21,632 37,675 42,331 26,593 23,943 ------------ -----------
386,255 32,111 46,413 138,039 145,635 137,057 85844,710 522,010 405,840 56,845
109,683 45,834 60,226 21,367 68,958 58,518 231,264 83,503 52,031 22,671
32,565 5,807 15,034 11,771 15,092 19,790 130,286 26,287 22,349 2,702
23,249 422 449 15,850 17,284 12,995 242,665 230,282 179,223 48,264

27,8A1 n, D 2,009 11,029 11,902 14,166 901,953 586,255 355,741 102,087
107,209 18,872 27,337 43,446 49,578 68,803 754,379 200,357 154,363 27,019
7,095 629 622 2,527 2,219 2,868 23,359 14,670 10,575 1,657

88,712 13,958 28,727 36,405 44,341 52,594 450,195 94,546 76,076 10,485
76 143 3 924 27 431 39,517 7,636 126 27

327 31 52 35 220 132 315 12 ------------ 11
158,371 18,831 10,983 25,069 55,806 57,760 105,944 69,714 46,206 20,371

4,320 1,822 1,068 1,596 2,942 7,433 80,748 66,533 56,417 6,649
1,168 94 237 423 421 1,087 18,74-7 14,224 13,180 394

1,467,571 269,552 378,467 500,542 696,201 844,695 7,055,638 1,967,969 1,343,931 436,888

15,974,924 1,329,046 1,326,357 4,063,498 4,020,985 6,607,709 3011,016,540 3,985,042 2,716,0 894,935

855,637 52,655 57,019 262,406 183,195 302,737 6,094,880 2,689,068 1,349,094 410,925
855,603 52,653 67,006 262,366 183,181 302,699 5,887,655 2,540,447 1,204,771 410,550
4,624 609 3,212 2,183 4,399 4,139 37,524 10,543 1,895 5,694

301,754 17,368 17,468 84,691 56,841 105,234 1,187,677 660,544 405,604 154,109
24,403 523 650 5,717 2,992 7,042 40,367 21,744 14,763 5,623

326,157 17,891 18,118 90,408 59,833 112,276 1,228,044 682,288 -420, 367-J -1.50, 732

529,480 34,764 38,901 171,998 123,362 190,461 4,866,836 2,006,780 928,727 251,193

100,069 13,831 12,286 36,725 25,870 44,668 1,730,879 1,244,337 407,583 105,664
37,988 1,282 1,314 9,255 5,201 8,658 112,331 74,691 51,706 6,261

23
24



TABLE 4.-Corporation returns with balance sheets,' 1950, by major industrial grovps-Part 1, all returns; Part II, returns with net income:
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, net
operating loss deduction, income tax, excess profits tax, total tax, compiled net profit less total tax, and. dividends paid by type of dividend-
Continued

PART IL-RETURNS WITH NET INCOME 4-Continued
[Money figures in thousands of dollars]

Major industrial groups 8--Continued

I

2
3
4
5
6
7
8
9

10
11

12

13

14
15
16
17
18
19
20
21

22

Number of returns with balance sheets 39 ---------------

Assets:

Cash 40---------------------------------------------
Notes and accounts receivable ----------------------

Less: Reserve for bad debts----- ---------------
Inventories----------------

Investments, Governmeiiti~6~l-ga-t-io--n-s-4-1------------------
Other investments 42...............................

Gross capital assets 43 (except land)-----------------
Less: Reserves---------------------------------

Land-----------------------------------------------
Other assets 44......................................

Total assets 45....................................

Liabilities:

Accounts payable ----------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year----------------------
Maturity I year or more-----------------------

Other liabilities 46..................................

Capital stock, preferred----------------------------

Capital stock, common 47 --- *------------------------
Surplus reserves------------------------------------
Surplus and undivided profits 48--------------------

Less: Deficit 49---------------------------------

Total liabilities 45-----------------------------

Finance, insurance, real estate, and lessors of real property-Continued

Finance-Continued

Holding
and other

invest-
nient

companies

Security
and com-
modity-
exchange
brokers

and
dealers

4,929

483,592
660,167
16,379

830

745,083

8,087,872
371,688
100,390
57,272

99,154

10,388,889

223,329

223,563
918,698
633,443
692,366

2,870,056
768,807

4,626,722
568, On

10,388,889

1,017

101,231
240,880

447
2,343

265,166
427,602
48,056

23,393

13,083

16,041

1,090,562

339,565

254,139
137,635

69,145
35,041

76,235

15,186

203,343
39,727

1,090,562

Insurance carriers and agents

Total

iinsuranceI carriers
and

agents

Insurance
carriers

Insurance

agents

and

brokers

7,097

2,425,401
551,659

5,102
5,470

20,772,811
51,264,880

661,487
43,070
22,188

2,938,844

78,594,568

355,519

60,540

36,997

70,198,080
36,382

1,128,129,
27,713

6,774,619
23,411

78,594, 568

1,895

2,275,646
208,733
2,295

5,470

20,756,244

51,175,682

588, ~11

28,143
17,029

2,900,084

77,897,161

6,545

42,204

16,594

70,145,775
20,186

1,037,776
11,045

6,635,373
18,337

77,897,161

5,202

149,755
342,926

2,807

-----------

16,567

89,198

72,776

14,927

5,159
38,760

697,407

348,974

18,336

20,403

62,305
16,196

90,353

16,668

139,246

5,074

697,407

Real

estate,

except

lessors
of real

property

other

than

buildings

73,982

Lessors
of real

pioperty,

except

buildings

2,980

860,639 74,536
1,331,394 73,983

11,632 480
56 -----------

294,141 92,753

2,080,620 184,576
9,904,646 2,436,316
2,919,880 336,596
3,287,995 169,000

370,860 57,976

15,198,839 2,752,064

844,493 49,382

884,600 16,650
6,790,575 896,040

848,896 107,118
282,355 123,718

2,663,347 1,116,343
175,293 24,361

3,263,386 591,189
554,106 172,737

15,198, 839 2, 752, 064

Total

services

27,818

790,453
838,722
17,884

480,560
195,123
936,985

4,242,466
1,764,855

595,223
216,652

6,513,445

594,725

278,070
1,218,696

596,299

205,738

1,159,320

224,199
2,372,283

135,885

6,513,445

Services

Hotels
and other

lodging
places

Personal

services

3,372

115,506
81,986
1,703

46,439

22,9$6
132,131

1,485,165
636,709
257,522
53,207

1,556,580

80,487

60,307

505,156
93,468
66,198

255,158

31,647

506,270
42,111

1,556,580

6,152

67,864
92,042

2,037

61,737

15,088

48,605

582,785
248,764

34,477

30,507

682.301

59,786

33,368

78,265

52,842
23,869

169,048
6,546

269,736
10,156

682,304

1
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23
24

25
26
27
28
29
30
31

32

33
34
35
36

37

55
56
57

58
69

60

61

62
63

Receipts!
Gross sales is ---------------------------------------
Gross receipts from operations 10 --------------------
Interest on Government obligations (less amor-

tizable bond premium):
Wholly taxable 17 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Subject to surtax only 18 ------------------------
Wholly tax-exempt 10 ---------------------------

O ther in terest ---------------- ---------------------
Rents 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalties 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . .

Excess of net short-term capital gain over net long
term capital JOSS.22

Excess of net long-term capital gain over net short-
term capital JOSS.22

Net gain, sales other than capital assets 23 ..........

Dividends, domestic corporations 24----------------

Dividends, foreign corporations 23..................

Other receipts 26 -------- 7 ---------------------------

Total compiled receipts 9 -------------------------

Deductions:
Cost of goods sold 27--------------------------------

Cost of operations 27 ................................

Compensation of officers ---------------------------
Rent Paid on business property --------------------
Repairs 28..........................................

Bad debts
Interest paid ---------------------------------------
Taxes paid 29.......................................
Contributions or gifts 30 ----------------------------
Depreciation
Depletion
Amortization 31
Advertising ----------------------------------------
Amounts contributed under pension plans, etC.32 ...
Net loss, sales other than Capital assets 23-----------
Other deductions 33

Total compiled deductions -----------------------

Compiled net profit (37 less 54)---------- ----------
Net income 4 (55 less 27) ---------------------------------
Net operating loss deduction 34.........................

.Income tax 5

.Exces3 profits tax 6 --------------------------------------

Total tax -----------------------------------------

C mpiled net profit less total tax (55 less 60) ------------9 .Dividends paid:7
Cash and assets other than own stock 7--------------
Corporation's own stock-----------------------------

For footnotes, see pp. 241-245.

12,726 ----------- 17,151 17,151 ----------- 22,609 ----------- 1,115,736 411,406 251,678
53,572 99,246 4,573,523 4,199,650 373,873 965,015 ----------- 6,213,766 716,111 916,524

12,473 3,066 451,844 451,402 442 11,444 4,126 4,436 920 265
389 724 9,477 9,461 16 301 104 72 9 11

1,696 2,227 57,762 57,732 30 670 172 141 5 13
86,376 9,771 1,481,929 1,480,158 1,771 41,756 2,383 11,639 2,295 460
13,991 1,723 140,876 138,862 2,014 1,511,484 120,719 171,869 96,834 3,132
56,888 65 336 271 65 3,822 119,398 12,856 259 462
3,319 603 696 661 35 3,141 158 1,085 182 20

130,019 9,500 24,449 23,369 1,080 88,038 7,245 35,682 6,371 1,979

2,578 54,299 1,776 1,576 200 337,908 1,002 3,778 438 354
645,270 10,345 260,925 255,517 5,408 28,858 3,013 29,762 5,446 1,254
45,538 159 2, 656 2,150 506 1,176 40 6,489 176 12
40,653 6,782 26,002 12,144 13,858 99,135 13,291 104,267 15,613 6,757

1,105,488 198,510 10 7,049,402 106,650,104 399,298 3,115,357 271,651 7,711,578 1,256,065 1,182,921

9,226 ----------- 12,841 12,841 ----------- 10,385 ----------- 640,997 222,477 128,737
23,843 ----------- ----------- ----------- ----------- 2,750 ----------- 3,350,070 257,988 507,156
21,387 37,938 35103,002 3518,982 84,020 214,486 5,212 339,543 24,904 69,964
2,999 5,802 - 51,857 38,244 13,613 93tO5O 2,854 246,526 52,196 29,941

837 399 2,009 1,367 642 100,102 1,888 101,614 46,492 14,248
2,106 689 7,460 5,493 1,967 4,830 93 13,556 2,074 2,681

31,404 7,023 8,356 6,867 1,489 282,739 24~ a 60,477 231618 4 1
538

12,512 6,463 160,896 153,458 7,438 368,071 25,055 187, E03 56,276 122262,135 303 2,276 1,461 815 6,215 198 6,996 1,434
,

1,0945 833 2,152 40,399 35,664 4,735 306,172 9,078 258,625 65,300 38 3787:139 344 145 124 21 700 31,036 486 101
,
1731 ----------- 28 ----------- 28 275 ----------- 388 30 72554 2,583 15,347 10,176 5,171 20,743 40 115,592 21,754 18,628

1,460 2,007 20,224 17,843 2,381 2,598 393 26,459 686 4661514
98,607

146
88,543

230
4,196,778

150
3,984,449

80
21-9,329

3,760
866,627

533
24,264

2,246
1,686,808

752
3654, 638

,
333

266,870

220,557 154,392 364,621,848 364t287,119 334,729 2,283,503 125,247 7,034,186 1,140,720 1,110,401

884,031 44,118 2,427,554 2,362,995 64,569 831,854 146,404 677,392 115,345 52072883,235 41,891 2,369,792 2,305,253 64,539 831,184 146,232 677,251 115,340
,

72,5071,236 1,728 3,122 2,426 696 22,778 1,081 14,986 2,318 1,903

90,420 10,411 236,753 217,747 19,006 235,653 54,727 226,183 39,219 54421
661 697 71864 6,923 941 9,287 1,472 9,551 1,344

,
753

91,081 11,108 2~44f 617 224,670 19,947 244,940 56, 199 235,734 40, W 22,297

793,850 33,010 2,182,937 2,138,315 44,622 586,914 90,205 441,658 74,782 60,223

723,047 8t 043 250,180 228,976 21,204 152t 044 84,318 166,414 24,300 14,372
15,900 824- 25,187 24,067 1,120 10,755 1,698 . 13.922 2.940 1 - M9

k

23
24

25
26
27
28
29
30
31

32

33
34
35
36

37

38
39
40
41
42
43
44

.45
46
47
48
49
50
51
52
53

54

55
56
57

58
59

60

61

62
63



TABLP, 4.-Corporation returns with balance sheets,' 1950) by major industrial groups-Part 1, all returns; Part 11, returns with net income:Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled.net profit or net loss, net income or deficit, neto erating loss deduction, income tax, excess profits tax, total tax, compiled net profit less total tax, and dividends -paid by. type of dividend-
Fontinued

PART IL-RETURNS WITH NET INCOME 4-Continued

[Money figures In thousands of dollars]

I

13

14
15
16
17
18
19
20
21

22

23
24

Number of returns with balance sheets 39-----------------------------

Assets:
Cash 40...........................................................
Notes and accounts receivable ------------------------------------

Less: Reserve for bad debts ----------------------------------
Inventories ------------------------------------------------------
Investments, Government obligations 41--------------------------
Other investments 42
Gross capital assets " (except land) -------------------------------

Less: Reserves
Land
Other assets 44

Total assets 45

Liabilities:
Accounts payable------------------------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year-------------------------------------
Maturity 1 year or more -------------------------------------

Other liabilities 40
Capital stock, preferred ------------------------------------------
Capital stock, common 47.........................................
,Surplus reserves--------------------------------------------------
Surplus and undivided profits 48..................................

Less: Deficit 49

Total liabilities 45-------------------------------------------

Receipts:
Gross sales 18
Gross receipts from operations 16----------------------------------

Major industrial groups B-Continued

Services-Continued

Nature of
Automotive Miscellaneous Amusement, Other business not

Business repair serv- repair serv- Motion except services, allocable
services ices and ices, band pictures motion including

garages trades pictures schools

6,215 2,555 1,369 3,148 2,239 2,768 910

218,377 26.521 11,906 210,730 74,464 65,035 20,352
352,785 33.319 31.150 124,170 28,348 94,922 35,108

5,983 530 615 1,490 620 4,906 245
43,135 15,233 21,790 268,398 7,084 16,744 11,014
44.360 3,409 6,767 57,578 24,124 20,811 9,671
287,095 13,713 2,338 396,924 32,315 23,864 31,763
545,557 233,043 36,700 902,714 290,715 165,787 47,565
210,527 82;194 14.041 401,883 103,120 62,617 16,242
17,284 37,558 2,049 183,398 48,258 .14,677 13,939
47,333 10,191 2,629 42,811 19,265 10,709 4,913

1,339,416 290,263 100,673 1,783,350 415,833 345,026 157,838

212,779 26,046 22,236 125.149 28,454 39,788 15,099

45,791 31,985 4,369 66,679 16,919 18,652 6,948
141,715 68,722 8,219 332,225 56,147 28,247 16,846
222,952 18,701 14,886 108,401 43,171 41,878 11.543
40,056 11,327 945 37,472 8,140 17,731 5,893
195,196 45,073 20,851 281,311 114,783 77,900 47,283
87,986 3,202 1,460 65,207 8,257 20,894 1.600

410,157 90,334
-

28,755 786,079 157,136 123,816 64,197
17,216 5,127 1,048 19,173 17,174 23,880 - 11,571

1,339,416 290,263 100,673 1

,

783

,

350 415,833 345,026 157,838

153,546 77,828 76,072 63,400 38,670 43,130 55,302
1,867,861 237,027 147,743 1,415,747 415.405 497.348 23 21 1;
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Interest on Government obligations (less amortizable bond
premium):
Wholly taxable 17 ---------------------------------------------
Subject to surtax only 18 -------------------------- 7 -----------
Wholly tax-exempt 19 -----------------------------------------

Other Interest----------------------------------------------------
Rents 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalties 21..............................................

Excess of net short-term capital gain over net long-term ~W~ff~f
JOSS.32

Excess of net long-term capital gain over net short-term capital
JOSS.22

Net gain sales'other than capital assets 23 . . . . . . . . . . . . . . . . . . . . . . . .

Dividenas, domestic corporations 24..............................

Dividends, foreign corporations 25 --------------------------------
Other reccipts 26 ..................................................

Total compiled receipts 9---------------------------------------

Deductions:
Cost of goods sold 27----------------------------------------------
Cost of operations 27 ..............................................

Compensation of officers------------------- ---------------------
Rent paid on business property----------------------------------
Repairs 28..............................................

Bad debts ----------------------------------------------
7---------

Interest paid-----------------------------------------------------

Taxes paid 20..................................................

Contributions or gifts 30 ------------------------------------

....

Depreciation------------------------------------------------------

Depletion--------------------------------------------------------
Amortization 31
Advertising ------------------------------------------------------
Amounts contributed under pension plans, etc.32-----------------
Net loss, sales other than capital assets 23 .........................

Other deductions 33

Total compiled deductions -------------------------------------

Compiled net profit (37 less 54) ---------------------------------------
Net income 4 (55 less 27) ----------------------------------------------
Net operating loss deduction 84---------------------------------------

Income tax 5---------------------------------------------------------

Excess profits tax 0 ---------------------------------------------------

Total tax --------r-----------------------------------------------

Compiled net profit less total tax (55 less 60) --------------------------
Dividends paid: 7

Cash and assets other than own stock 7---------------------------
Corporation's own stock-----------------------------------------

For footnotes, see pp. 241-245,

1,265 102 72 1,005 352 455 219
30 4 -------------- 7 5 6 11
44 3 -------------- 9 3 64 44

3,246 304 38 3,000 860 1,436 608
15,065 12,705 422 34,335 5,897 3,489 2,948
3,641 76 19 5,475 2,264 660 417

162 545 20 42 103 11 52

7,420 492 10,263 1,750 979 -5,518

401 678 56 1,004 673 174 499
9,159 230 13 12,066 819 775 918
1,248 -------------- -------------- 4,930 27 96 17

18,452 4,022 974 37,271 9,089 12,089 2,909

2,081,540 339,952 225,921 1,588,560 475,907 560,712 92,677

105,142 49,937 48,565 40,160 19,505 26,474 39,358
1,079,992 109,408 97,413 854,727 216,500 226,886 9,952

123,559 18,252 13,174 29,025 18,760 41,905 4,622
34,979 25,841 3,721 70,783 15,274 13,791 1,020
11,039 4,761 786 13,252 6,944 4,092 825
3,062 767 544 1,894 802 1.732 396
5,184 3,643 447 13,539 3,531 1,977 851

25,956 9,135 4,056 38,070 18,061 In Z,ni
1,399 279 76 1,136 1.230 348 80

49,854 29,127 3,533 43,793 18,731 9,909 2,923
57 15 2 2 103 33 go
8 18 1 199 27 33 1

10,094 2,923 2,115 39,957 10,531 0,590 590
13,752 145 225 6,626 420 3,139 164

375 106 43 161 338 138 125
438,890 53,694 34,078 282,543 85,864 160,231 13,155

1,903,342 308,051 208,778 1,435,867 416,614 510,413 76,476

178,198 31,901 17,143 152,693 59,293 50.299 16,201
178,154 31,898 17,143 152,684 59,290 50,235 16,157

2,731 752 683 3,166 1,856 1,677 2,325

61,326 9,205 5,596 51,341 21,653 16,299 4,180
4,007 396 303 763 785 1,200 137

65,333 9,601 5,899 52,104 22,438 17,499 4,317

112,865 22,300 11,244 100,589 36,855 32,800 11,884

42,416 3,510 377 55,006 16,024 8.409 3,065
2,133 3,175 182 915 2,056 1,482 ill

58
59

60

61

62
63



TABLE 4-A.-Consolidated 10 corporation returns with balance sheets,' 1950, by major industrial groups-Part I? all returns; Part II, returns
with net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net
profit or net loss, net income or deficit, net operdiing loss deduction, income tax, excess profits tax, total tax, compiled net profit less total tax,
and dividends paid by type of dividend; for returns with no balance sheets, in total only, the same items (except assets and liabilities)

PART I.-ALL CONSOLIDATED RETURNS

[Money figures in thousands of dollars]

Number of returns 14 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Number of subsidiaries 51 ------------------------------

3
4
5
6
7
8
9

10

13

14

15
16
17
18
19
20
21
22

23

Assets:
Cash 40---------------------------------------------
Notes and accounts receivable----------------------

Less: Reserve for bad debts --------------------
Inventories----------------------------------------
Investments, Government obligations 41------------
Other investments 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross capital assets 43 (except land)-----------------
Less: Reserves ---------------------------------

Land ----------------------------------------------

Other assets 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Liabilities:
Accounts payable ----------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year----------------------
Maturity 1 year or more-----------------------

Other HaLflitieS 46----------------------------------
Capital stock, preferred ----------------------------
Capital stock, common 17 ---------- ----------------
Surplus reserves ------------------------------------
Surplus and undivided profits 48--------------------

Less: Deficit 49---------------------------------

Total liabilities 45-----------------------------

I
Returns with balance sheets, by major industrial groups 8

Returns Agriculture, forestry, and fishery Mining and quarrying
with noAllreturns balance All indus-
sheets trial Total agri- Farms and Total

groups culture, agricul- Fore
.
stry Fishery

mining Metal Anthracite
forestry, tural and quar- mining mining

and fishery services rying

1,611 53 1,558 12 11 ----------- 1 75 2 4
6,692 135 6,557 46 40 ----------- 6 226 3 36

3,737,181 ----------- 9,797,181 28,002 28,090 ----------- 2 96,259 2,024 6,835
6,103,795 ----------- 6,103,795 13,289 12,949 ----------- 340 111 211 10,997 10,049

99,102 ----------- 99,102 9 5 ----------- 4 3:526 ----------- 358
3,460,222 ----------- 3,460,222 32,060 31,998 ----------- 62 59"011 586 6,802
4,515,470 ----------- 4,515,470 94,025 94,025 ----------- ----------- 32,788 3,746 6,974
9,406,833

39 898 838
----------- 9,406,833

39 898 838
27,066

359 870
26,998

547359
----------- 68 206,243 3,006 31,787

, , ----------- , , , , ----------- 323 1,150,456 17,935 138,445
14,330,378 ----------- 14,330,378 178,159 177,94S ----------- 211 509,186 11,537 55,695

586,161 ----------- 586,161 1,882 1,882 ----------- ----------- 17,295 64 2,144
2,133,592 ----------- 2,133,592 8,2122 8,222 ----------- ----------- 18,675. 380 2,077

55,412,612 ----------- 55,412,612 386,338 385,758 ----------- 580 1,179,226 27,201 149,060

2,669,219 ------------ 2,669,219 13,280 13,183 ----------- 97 58,914 556 8,898

1,474,579 ----------- 1,474,579 1,038 724 ----------- 314 23,373 1,965 42
13,284,860 ----------- 13,284,860 2,351 2,351 ----------- ----------- 335,841 3,640 48,406
7,826,583 ----------- 7,826,583 14,163 14,163 ----------- ----------- 51 731* ----------- 5,875
1,601,824 ----------- 1,601,824 199 199 ----------- ----------- 64:950 ----------- 9,948

13,288,338 ----------- 13,288,338 202,364 202,147 ----------- 217 264,066 7,301 34,575
2,441,323 ----------- 2,441,323 . 97,822 97,822 ----------- ----------- 59,821 5,174 2,967

13,480,029 ----------- 13,480,029 59,268 59,249 ----------- 19 350,507 8,565 41,842
654,143 ----------- 654,143 4,147 4,080 ----------- 67 29,986 ----------- 3,493

55,412,612 ----------- 55.412,612 386,338 385,758 ----------- 580 1,179,226 27,201 149,060

3
4
5
6
7
8
9

10
11
12

13

14

15 tl*
16
17
18
10
20
21
22

23



24
25

59
60

61

62

63
64

Receipts:
Gross sales 15 ---------------------------------------
Gross receipts from operations 16 --------------------
Interest on Government obligations Oess amor-

tizable bond premium):
Wholly taxablr, 17 ------------------------------
Subject to surtax only Is ------------------------
Wholly tax-exempt 19 ---------------------------

Other interest ---------------------------------------
Rents 20--------------------------------------------
Royalties 21........................................
Excess of net short-term capital gain over net long-
term capital JOSS.22

Excess of net long-term capital gain over net short-
term capital JOSS.22

Net gain, sales other than capital assets 23 ----------
Dividends, domestic corporations 24----------------
Dividends, foreign corporations 25..................
Other receipts 26....................................

Total compiled receipts 9 -------------------------

Deductions:
Cost of goods sold 27 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers ---------------------------
Rent paid on business property--------------------
Repairs 28------------------------------------------Bfta d

AN------------------------------------------
Interest paid---------------------------------------
Taxes paid 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 30 ----------------------------
Depreciation---------------------------------------
Depletion ------------------------------------------
Amortization 31 ------------------------------------
Advertising ----------------------------------------
Amounts contributed under pension plans, etc.32 ---
Net loss, sales other than capital assets 23 ...........
Other deductions 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions -----------------------

Compiled net profit or net loss (38 less 55)--------------
Net income or deficit' (56 less 28) -----------------------
Net operating loss deduction 34 - - - - - - - - - - - - - - - - - - - - - - - - -

Income tax 5 -------------------------------------------
Excess profits tax 6 -------------------------------------

Total tax-----------------------------------------

Compiled net profit less total tax (56 less 61) -----------
Dividends paid: 7

Cash and assets other than own stock 7 -------------
Corporation's own stock ---------------------------

For footnotes, see pp. 241-245.

21,219,244 22,616 21,106,628 271,320 271,213 ----------- 107 661,663 11,853 74,972
12,058,632 22,405 12,036,227 78,826 78.674 ----------- 152 114,707 ----------- 9,885

62,083 4,144 57,939 1,166 1,166 ----------- ----------- 462 35 103
4,543 09 4,444 144 144 ----------- ----------- 38 12 2
7,039 226 6,813 46 46 ----------- ----------- 19 ----------- 1

202,681 2,066 200,615 269 269 ----------- ----------- 1,788 415 200
282,703 1,069 281,634 1,254 1,254 ----------- ----------- 7,993 2 4,393
43,606 14 43,592 27 27 ----------- ----------- 5,800 ----------- 1,140
1,357 5 1,352 ----------- ----------- ----------- ----------- 7 ----------- -----------

80,681 1,096 79,585 270 270 ----------- ----------- 6,259 ----------- 71

14,071 107 13,964 ----------- ----------- ----------- ----------- 214 ----------- 89
550,516, 434 550,082 38,629 38,629 ----------- ----------- 11,189 ----------- 21
144,095 294 143,801 3,141 3,141 ----------- ----------- 772 734 -----------
165,037 858 164,179 38 38 ----------- ----------- 5,452 58 261

34,836,288 55,433 34,780,855 395,130 394,871 ----------- 259 816,363 13,109 91,138

16,715,300 15,087 16,700,213 193,392 183,336 ----------- 56 4W, 621 7,896 66,825
6,671,332

140 147
8,251
1 696

6,663,081
138 451

685
139

569
134

----------- 116
5

63,747
5 170

-----------
207

2,898
563,

451,050
,

1,092
,

449,958 15,475 15,474
-----------
----------- 1

,
5,567 22 1,644

378,581 .270 378,311 5,064 5,035 ----------- 29 15,293 ----------- 4,680

07 00? i6l 00 M 255 254 ----------- 1 705 ----------- 8,
552,143 643

,
551,500 229 227 ----------- 2 11,752 199 1,290

1,076,321 1,489 1,074,832 6,599 6,593 ----------- 6 24,102 1,585 2,329
13,098 8 13,090 4 4 ----------- ----------- 136 1 10

1,118,800 1,055 1,117,745 3,690 3,574 ----------- 16 35,014 180 1 832
297,417 8 297,409 7 7 ----------- ----------- 27,007 593 1: 456

8,972
210,067

-----------
2,157

8,972
207,910

-----------
1,610

-----------
1,609

------------
-----------

-----------
. 1

-----------
1,645

-----------
-----------

-----------
510

321,742 316 324,426 390 390 ----------- ----------- 1,838 ----------- -----------
27,233 374 26,859 61 61 ----------- ----------- 1 392 44 -----------

3,547,861 20,774 3,527,087 88,421 88,367 ----------- 54 65:224 365 3,672

31,590,073 53,701 31,536,372 305,921 305,634 ----------- 287 756t2O3 11,049 87,756

3,246,215 1,732 3,244,483 89,209 89,237
-----------

37 28 60,160 2,060 3,382
3,239,176 1,506 3,237,670 89,163 89,191

-----------
37 28 60,141 2,060 3,381

28,369 174 28,195 3 3 ----------- ----------- 418 ----------- -----------

1,217,534 004 1,216,630 24,941 24,041 ----------- ----------- 23,623 979 1,667
32.577 44

-
32,533

___
744

_ _

744 ----------- ----------- 827 ----------- -----------

1,250,111 948 1, 219,163 __725,685 25,685 ----------- ----------- 24,450 979 1,667

1,996,104 784 1, 995, ~320 63,524 63,552 ------- --- 37 28 35,710 1,081 1.715

1,4K 387 206 1,494,181 41,685 41,685 ----------- ------------ 35,024 1,549 2,955
66,611 ----------- 66,611 ----------- ----------- ----------- ----------- 2,293 ----------- -----------

24
25

26
27
28
29
30
31
32

33

34
35
36
37

38

39
40
41
42
43
44

4;
46
47
48
49
50
51
52
53
54

55

56
57
58

59
60

61

62'

63
64



TABLF, 4-A.-Consolidated 80 corporation returns with balance sheets 1950, by major indvstrial groups-Part 1, all retyrns; Part 11, 7-etvrns
with net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled netprofit or net loss, net income or deficit, n~t operating loss deduction, income tax, excess profits tax, total tax, compiled net profit less total tax,
and dividends paid by type of dividend; for returns with no balance sheets, in total only, the same items (except assets and liabilities) -Con.

PART I.-ALL CONSOLIDATED RETURNS-Continued
[Money figures in thousands of dollars]

Returns with balance sheets, by major Industrial groups B-Continued

1
2

a
4
5
6
7
8
9

10
11
12

13

14

15
16
17
18
19
.20
21
22

23

Number of returns it -----------------------------------
Number of subsidiaries 51 -------------------------------

Assets:
Cash 40__
Notes

Less: Reserve forbad debts--------------------
Inventories -----------------------------------------
Investments, Government obligations 'I ------------
Other investments 42...............................
Gross capital assets 43 (except land)-----------------

Less; Reserves---------------------------------
Land-----------------------------------------------
Other assets 44......................................

Total assets 45------------------------------------

Liabilities:
Accounts payable----------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year----------------------
Maturity 1 year or more -----------------------

Other liabilities 46 ..................................
Capital stock, preferred ----------------------------
Capital stock, common 47 ---------------------------
Surplus reserves------------------------------------
Surplus and undivided profits 48....................

Less: Deficit 49---------------------------------

Total liabilities 45-----------------------------

Mining and quarrying-Con.

Bltuml-
nous

coal and
lignite
mining

Crude
petro-

leum and
natural gas
production

Nonmetal-
lie mining

and
quai rying

23
77

22,793
35,229.

256
24,171
10,280
28,268

349,193
157,558
2,969
6,047

321,136

12,411

5,180
81,500
15,953
27,380
64,807
10,350

105,442
1,887

321,136

40
91

63,994
52,375
2,912

26,779
11,101

137,432
638,443
282,576
11,975
9,758

666,369

35,329

14,864
199,469
29,552
25,639

153,427
40,860
190.434
23,205

6
19

613
2,561

-----------
673
687

5,750
6,440
1,820

143
413

15,460

1,720

1,322
2,826
351

1,992
3,956

470
4,224
1,401

666,369 15,460

Construe-
tion

54
110

20,995
52,412

85
4,352
1,590

25,955
53,162
11,294
6,336
8,471

161,894

28,227

5,701
45,418
18,442
3,057
13,316
10,298
39,357
1,922

161,894

Total
manu-

facturing

436
1,630

1,282,816
2,052,070

47,987
2,305,981
1,457,090
2,688,831

12,708,251
6,462,813

185,033
200,032

16,360,304

1,457,380

256,878
1,852,226
1,086,620
V6 595

4,553:470
948,446

5,8Q9:678
171,989

16,369,304

Bever-
ages

20
48

5,384
6,595
261

6,029
932

13,913
50,478
20,944
2,860
3,317

68,303

2,791

2,427
14,065
4,767
3,866
13,873
1,600

27,395
2,481

68,303

Manufacturing

Food and
kindred
products

48
290

98,643
236,249

4,368
314,397

6,789
41,284
669,937
288,104

6,911
10,803

1,092,541

70,228

89,188
166,646
100,989
21,706

236,335
90,588

327,783
10,922

1,092,541

Tobacco
manu-

factureg

2
6

95
280

2
582

-----------
214
451
188
48

113

1,593

37

246
239
47
744
125

------------
223
6&

1,593

Textile-
mill

products

19
46

15,922
19,700

602
40,890
1,964
3,419

55,133
15,808

896
3,530

125,044

10,332

6,323
9,818
5,237

10,433
20,018
8,793

63,291
9,201

125,044

Apparel
and

products
made from

fabrics

26
42

1
2

1,529
3,048

35
7,439
637

1,064
5,530
2,114

114
479

17,691

4,522

1,290
669

1,289
1,815
3,407

106
5,204
611

17,601



24
25

26-
27
28
29
30
31
32

33

34
35
36
37

. 38

39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54

Receipts:
Gross sales 15 ---------------------------------------
Gross receipts from operations 10--------------------
Interest on Government obligations (less amortiz-

able bond premium):
Wholly taxable 17...............................
Subject to surtax only 18 ------------------------
Wholly tax-exempt 19 ---------------------------

Other interest--------------------------------------
Ron tS 20__,~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royal ties 21 ........................................
Excess of net short-term capital gain over net long-

terni capital loss.22
Excess of net long-term capital gain over net short-

term Capital JOSS.22
Net gain, sales other than capital assets 23 ..........
Dividends, domestic corporations 21 - - - - - - - - - - -- - - - - -

..................Dividends, foreigii corporations 25
Other receipts 26------------------------------------

Total couipiled receiipts 9-------------------------

Deductions:
Cost of goods sold 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Cost of operations 27 --------------------------------

Coinimisation of officers---------------------------

Rent paid on business property --------------------
R(q)jlh-S 28

Bad debts------------------------------------------

Interest Paid---------------------------------------
IlIaXeS I)IIi(l 29.......................................

Contribulions or gifts 30 --------------------- -------
Deprcdat!; -- ----------------------------------------
Depletion ------------------------------------------
A Triortization 31
A (I vort isint------------------------------------------
Aniounts contribitted under pension plnns, ete.32 ...
Not loss, sales other than capital jISSetS 23-----------
Other deducHons 33.................................

Total coinpiled deductions-----------------------

Conipiled net proft or net loss (38 less 55) ----- ~_ - - - - -
Not income or deficit 4 (56 less 28) ----------------------
Net operating loqs deduction 34 .........................

Incoino tax 8 -------------------------------------------
Excess profits tax 6 -------------------------------------

. Total tax -----------------------------------------

Compiled net profit less total tax (56 less 61) ------------
Dividends p1lid: 7

Cash and assets other than own stock 7 .............
Corporation's own stock ---------------------------

For footnotes, see pp. 241-245.

257,004 312,482 5,352 10,230 18,05S,641 74 782 3,613,392 2,158 202,375 36,205
37,493 63,711 3,618 140,041 1,028,472 1; 769 7,947 ----------- 379 67

ill 197 16 66 14,704 13 .606
-----------

1 5
19 5 ----------- ------------ 106 ----------- 5 ----------- ----------- -----------
15 3 ----------- .13 113 ----------- 4 ----------- ----------- -----------

402 739 32 IM 42,079 79 4,770 -------- 126 10
2,351 1,140 107 1,248 71,067 322 1,286 66 313 33
1,347 3,313 ----------- 96 21,904 2 167 ----------- 118 27

6 1 ----------- ----------- 835 2 12 ----------- 745 -----------

1,014 5,147 27 1,243 34,599 1,512 ----------- 80 131

----------- 58 67 51 1,816 16 7 ----------- 14 11
2,373 8,767 28 1,107 287,088 1,093 462 ----------- ----------- -----------

----------- 38 ----------- 308 113,805 ----------- 2,441 ----------- ----------- -----------
1,853 3,220 60 984 70,809 743 9,548 2 550 135

303,988 398,821 9,307 155,570 19,746,937 78,943 3,642,159 2,226 204,701 36,633

202,455 216,385 4,060 8,854 14,226,464 29,413 3,229,062 1,715 166,434 27,174
24,309
1,871

35,053
2,343

1,487
186

112,792
4,107

603,143
55,512

1,585
846

3.962
8,245

-----------
80

56
1,997

-----------
1,020

1,597 2,292 12 475 93,389 121 6,508 12 1,161 321
8,219 2,191 203 678 327,301 722 46,923 12 2,113 159

307 388 2 184 31,377 315 1,479 ----------- 453 86
9,097 7,072 107 1,252 05,513 540 10,968 14 982 198
9,121 10,853 214 2,271 342,846 22,329 29, 264 54 2,814 485

47 76 2 38 6,675 22 453 ----------- 158 41
9,324 23,226 452 3,239 432,765 2,831 35,862 22 2,888 399
4,929

-----------
20,028

-----------
1

-----------
37

-
253,452

3,835
-----------
-----------

140
-----------

-----------
-----------

-----------
-----------

-----------
-----------

620 466 49 129,819 4,315 42,380 42 1,644 570
715 1,123 ----------- 152 174,486 261 14,687 ----------- 106 66

1,015
20,621

. 319
39,124

4
1,442

41
9,262

7,074
1,318,323

545
15,316

577
143,285

-----------
372

430
12,458

5
5,663

288,237 360,940 8,221 143,741 18,101,974 79,161 3,673,795 2,323 193,694 36,187

15,751 37,881 1,086 11,829 1,644,063 87 218 68,364 87 07 11,007 446
15, 736' 37,878 1,086 11,816 1,644,850 87 218 68,360 8797 11,007 446

268 88 .62 317 6,273 76 313 ----------- 223 250

6,217 14,330 430 5,046 618,123 504 31.400
-----------

5,008 356
----------- 777 50 109 26.878 25 2,484 ----------- ----------- 10

6,217 15,107 480 5,155 645.001 529 33.974 ----------- 5,008 366

9,534 22,774 606 6,674 999,062 38 747 34,390 87 97 5,999 80

6,914 23,398 208 5,307 676,402 996 33,976 ----------- 2,852 113
20 2,273 ----------- 14 883 ----------- ----------- ----------- ----------- -----------

24
25

26
27
28
20
30
31
32

33

34
35
36
37

38



TABLE 4-A.-Consolidated 50 corporation returns with balance sheets,' 1950, by major industrial groups-Part 1, all returns; Part H, returns
with net income: Number of returnsy number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net.
profit or net loss, net income or deficit, net operating loss deduction, income tax, excess profits tax, total tax, compiled net profit less total tax,
and dividends paid by type of dividend; for returns with no balance sheets, in total only, the same items (except assets and liabilities) - Con.

PART I.-ALL CONSOLIDATED RETURNS- Continued

[Money figures in thonsands of dollars)

1
2

3
4

7
8
9

10
11
12

13

14

15
16
17
18
19
20
21.
22

23

Number of returns 14 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Number of subsidiaries 51 ------------------------------

Assets:
Cash 40---------------------------------------------
Notes and accounts receivable ----------------------

Less: Reserve for bad debts --------------------

Inventories -----------------------------------------
Investments, Government obligations 41 ............

Other investments 42...............................

Gross capital assets 43 (except land)-----------------

Less: Reserves ---------------------------------
Land ------------------------------------------------

Other assets 44--------------------------------------

Total assets 45....................................

Liabilities:
Accounts payable----------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year----------------------
Maturity I year or more------------------------

Other liabilities 46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock, preferred ----------------------------
Capital stock, common 47---------------------------
Surplus reserves-------------------------------------
Surplus and undivided profits 48....................

Less: Deficit 49.................................

Total liabilities 45-----------------------------

Returns with balance sheets, by major industrial groups 8--Coutinued

Manufacturing- Continued

Lumber Printing, Stone
and wood Furniture Paper publish- Chemicals Petroleum Rubber Leather ,

andclay
Primary

products, and and allied ing, and and allied and coal products and ,
glass

metal
except fixtures products allied products products roductsp products industries

furniture industries

13 6 8 43 42 13 3 12 7 22

19 6 13 126 156 242 4 38 19 206

3,078 1,124 3,319 32,372 22,024 595.630 185 4,248 552 363,108
5,915 2,049 3,733 49,616 27,617 1,092,690 1,161 8,284 1.019 356,690

294 113 46 3,281 1,439 20,076 13 174 10 13,403
7,206 3,60C 3,040 29,578 42,505 781,187 887 23,373 819 579,171

613 34 115 9,862 23,018 715,460 527 1,351 232 580,967
2,056 488 1.004 24,300 44,566 2,141,586 425 2,612 259 92,929

10,806 5,836 15,719 161,171 106,043 6,065,353 4,492 11,003 4,393 _942,064
2,730 29846 7,209 46,258 58,644 2,968,144 2,853 3,436 1,218 2,786,491

601 691 152 11,996 4,247 133,860 1,973 259 116 2,685
454 463 358 7,774 8,990 67,629 156 3,456 142 63,462

27,705 11,326 20,194 2717,430 218,927 8,605,175 6,940 50,976 6,304 4,181,182

1,606 754 2,195 25,403 16,223 927,232 5.19 5,637 597 263,638

2,764 365 379 7,219 4,514 51,781 46 4,393 755 7,278
1,056 3,615 3,564 53,149 56,915 1,138,851 200 1,437 3,913 224,415
1,406 371 1,325 N.608 14,978 257,453 509 1,549 675 530,442
495 31 568 22,153 11, 5g8 22,337 313 7,657 454 428,195

5,244 6,807 2,123 18,175 35,280 2,452,998 84 5,423 839 1,327,823
568 15 1,137 6,783 11,153 517,071 1 9,322 500 130,575

15,131 1,164 8,903 134,970 70,934 3,247,156 6,208 15,558 1,506 1,269,937
565 1,796 --- ------- 15,030 2,668 9,704 ----------- ----------- 2,935 1,121

27 705 11 326 20,194 277,430 218,927 8,605,175 6,940 50,976 6,304 4,181,182

1
2

3
4
5
6
7
8

13 lid

14

15
16
17
18
19
20
21
22

W

23



24
25

26
27
28
29
30
31
32

33

34
35
36
37

38

Receipts:

I

Gross sales 0 ----------------- ---------------------
Gross receipts from operations 16 --------------------
Interest on Government obligations (less amortiz-

able bond premium):
Wholly taxable 17-------------------------------
Subject to surtax only Is------------------------
Wholly tax-exempt 19 ---------------------------

Other interest --------------------------------------
Rents 20 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Royalties 21 ----------------------------------------
Excess of net short-term capital gain over net long-

term capital JOSS.22
Excess of net long-term capital gain over net short-

term capital ]OSS.22
Net gain, sales other than capital assets 23 ...........
Dividends, domestic corporations 24----------------
Dividends foreign corporations 25------------------
Other receipts 26------------------------------------

Total compiled receipts 9 -------------------------

Deductions:
Cost of goods sold 27 - - - - - - - - - - - - - - - - -

-
- - - - - - - - - - - - - - -

Cost of operations 27 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Compensation of officers---------------------------
Rent paid on business property--------------------
Repairs 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts------------------------------------------

Interest paid---------------------------------------
Taxes paid 29_ _ _ _ _p . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 30 ----------------------------
Depreciation---------------------------------------
Depletion ------------------------------------------
Amortization 31 -------------------------------------
Advertising ----------------------------------------
Amounts contributed under pension plans, etc.32 ---
Net loss, sales other than capital assets 23 ...........

Other deductions 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions -----------------------

Compiled net profit or net loss (38 less 55) --------------
Net income or defleit 4 (56 less 28) ----------------------
Net operating loss dedijetion 34-------------------------

Income tax 3 -------------------------------------------
Excess profits tax 8 -------------------------------------

Total tax-----------------------------------------

Compiled net profit less total tax (56 less 61) ------------
Dividends paid: 7

Cash and assets other than own stock 7 .............
Corporation's own stock ---------------------------

For footnotes, see pp. 241-246.

43,391 16,981 28,529 343,062 221,631 7,267,717 10,381 95,918
57

7,622
0452

4,526,688
339653

567 126 1,805 29,415 3,149 251,163 ----------- , ,

3 ----------- 15 133 209 5,823 6 8 7 6,115
44

16
2

----------- ----------- 21
8

3
3

13
69

-----------
3

----------- -----------
----------- 17

55
104

6
15

61
58

436
3,951

300
1 153

5,752
46,077

11
553

314
63

1
10

22,658
11,776

53 1 7 1,645 1: 301 11,859 ----------- 8 ----------- 3,484

1 20 29 ----------- ----------- ----------- -----------

448 1 127 497 752 22,444 ----------- 7 3 3,145

-----------.
51

1 -----------
27

2
894

21
87

1,567
272,960

-----------
5

-----------
33

-----------
3

158
7,864

-----------
375

-----------
-------- --

31
-----------

175
3,789
2,042

1,477
1,840

100,493
39,857

2
16

-----------
199

-----------
46

8
6,197

45,065 17,162 30,804 385,886 232,036 8,026,723 10,977 96,607 9,746 5,241,493

34,575 12,913 20,102 234,363 134,095 5,631,357 8,180 78,167
45

5,868
8921

3,483,147
078387

445
375

-----------
290

4
698

14,788
2364

1,029
3,110

141,194
7,557

-----------
185 999

,
191

,
12,032

108
337

127
303

145
813

,
4,398
1,043

1 480
1: 816

45,788
143,682

15
319

1,684
611

74
45

19,723
108,048

74

131
44

131
11

13S
3,744
1,721

244

1,115
18,141

38,778
6

115
53

858
A

76
3,196

29, A
548 337 407 6,070 2,875 136,982 230

2
1,144

62
173

5
109,644

3 5005 ----------- 21 407 145 1,254 ,

661 258 448 6,224 4,467 209,042 143 579 330 131,724

720 ----------- ----------- 1,409 206,750 ----------- ----------- ----------- 44,272-----------
----------- ----------- ----------- ----------- 3,759

11 313 488
-----------

3,303
-----------

14,906 29,040 5 1,640 13 11,115

40 9 29 1,876 1,478 43,246 69 183 2 102,634

7 4 443 142 51 1,826 165 8 21 295
3,660 2,643 4,900 73,470 40,288 603,676 891 9,789 813 157,193

41,697 17,372 28,647 355,785
-

208,508 7,258,313
~

10,225
~

95.822
==Z~

9,501
~

4,606,684

3,368
3663

37 210
37 210

~
2,157
2,157

~~
30,101
30,093

~
23,528
23,525

768,410
768,341

752
749

785
785

245
245

634,809
634,702,

890 ----------- 297 833 77 ----------- 38 58 109 285

996 34 762 12,635 10,257 232,197 300 725 93 271,130

40 5 4 374 424 869 15 30 ------------ 19,421

1, 036 39 766 13.009 10,681 233,066 315 755 93 290,551

2,332 38 249 1,391 17,092 12,847 535,344 437 30 152 344,258

414 ----------- 91 7,338 3,549 423,383 15 549 289 159,791

----------- ----------- ----------- 100 633 1 ----------- ----------- ----------- ----------- -----------

24
25

26
27
28
29
30
31
32

33

34
35
36
37

38

I'd

W



TAELF, 4-A.-Consolidated 50 corporation returns with balance sheets,' 1950, by major industrial groups-Part I, all returns; Part H, returns
with net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net
profit or net loss, net income or deAcit, net operating loss deduction, income tax, excess profits tax, total tax, compiled net profit less total tax,
and dividends paid by type of dividend; for returns with no balance sheets, in'total only, the same items (except assets and liabilities)-Con.

PART I.-ALL CONSOLIDATED RETURNS-Continued
[Money figures In thousands of dollars]

1
2

14

15
16
17
18
19
20
21
22
23

Number of returus 14-----------------------------------
Number of subsidiaries 61 -------------------------------
Assets:

Cash 40 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Notes and accounts receivable----------------------

Less: Reserve for bad debts--------------------
Inventories-----------------------------------------
Investments, Government obligations 41............
Other Investments 42 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Gross capital assets Is (except land) -----------------

Less: Reserves---------------------------------
Land -----------------------------------------------
Other assets 44---------------------------------------

Total assets 45 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Liabilities:
Accounts payable----------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year----------------------
Maturity 1 year or more-----------------------

Other liabilities 46 - - - - - - - - - - - - - - - - - - - - - - -
- - - - - - - - - - -Capital stock, preferred ----------------------------Capital

stock, common 47---------------------------
Surplus reserves------------------------------------
Surplus and undivided profits 48--------------------

Less: Deficit 49 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total liabilities 45 ..... .. .. . . . . . . . . . . . . . . . . . . .

Returns with balance sheets, by major industrial groups 8-Continued

Manufacturing-Continued Public utilities

Fabrleat-
ed metal Scientific
products, Macbiu- Trans- Motor instru-
except eryexcept Electrical portation. vehicles ments;

ordnance, trans- macbin- equip- and Ordnance photo- Other Total Trans-machin- portation ery and ment, -equip- and acces- graphic manufac- public portationery, and equip- equip- except ment, series equip- turing utilities
trans- mentand ment motor except ment;

portation electrical vehicles electrical watches,
equip- clocks
ment

27 35 24 13
49 71 57 42 29 ----------- 61 60 1,099 549

6,564 24,895 21,872 47,434 26,200 ----------- 2,788 5,850 831,776 398,145
12,926 60,672 28,353 63,190 43,370 ----------- 14,703 14,210 862, W 335t342

333 282 1,581 418 268 ----------- 575 413 10,860 40420,550 159,299 43,331 116,648 85,533 ----------- 20,248 19,660 497,262 205,336
1,629 h9,830 99 45,898 2,469 ----------- 655 4,109 608,791 186,521
4,648 18,985 255,596 21,664 8,270 ----------- 1,898 7,651 3,854,699 1,460,498

35,694 107,927 63,506 215,532 134,902 ----------- 14,812 27,169 24,156,473 8,413,059
13,196 24,027 27,419 116,325 53,084 ----------- 7,213 14,562 6,622,152 2,683,455

996 2,649 183 7,290 4,561 ----------- 445 1,500 81,114 44,440
982 6 751 5,679 8.992 4,034 ---------- 1,159 1,309 1,493.245 1,069.445

70,460 416,699 389,619 409,905 255,987 ----------- 48,820 66,483 25,752,459 9,428t927

7,320 22,272 15,439 41,572 28,985 ----------- 4,708 5,310 641,573 466,160

2.582 7,015 13,095 31,710. 161,09 ----------- 5,432 1,367 171,671 -29 332
12,963 13,984 38,101 13,333 778,694 ----------- 5,395 11,204 9,564,245

,
3,317,5176,200 47,819 17,696 35,478 21,767

-----------
3,857 8,158 2,073,550 861,2822,787

10,794
18,011

106, 317
1;2, 083
145,003

29,176
125,432

325
15,763

-
-----------

100
11,038

1,748
10,509

741,419
7,408,746

190,078
2,146.048

2 065 80,057 133,198 40,975 4,977 -
----------

715
1 '

7,257 605,668 239 889
30:516 135,976 127,924 150,468 123,863 - 19, 816 26,752 4,881,736

,
2,353,5954,767 4o 752 2,910 58,239 3b,096 ----------- 1 3.241 5.882 236.149 174,974

7~y 460 416,699 389.619 409,905 255,987 ----------- 48,820 6-6,483 1 F5, 752, 459 1 -T,4-28,9271

1
2

14

15
16
17
18
19
20
21
22

23



24
25

38

59
60

61

C2

63
64

Receipts:
Gross sales Is -----------------------------------------
Gross receipts from operations 15 --------------------
Interest on Government obligations (less amortiz-

able bond premium):
Wholly taxable 17. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Subject to surtax only Is------------------------
Wholly tax-exempt 19---------------------------

Other interest---------------------------- 7

- -

- - - - - - -

Rents 20 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

- - - - -RoyaltieS21 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 1 -

Excess of net sbort-term capital gain over net long-
term capital JOSS.22

Excess of net long-term capital gain over net short-
term capital JOSS.22

Net gain, sales other than capital assets 23 . . . . . . . . . .

Dividends, domestic corporations 21 - - - - - - - - - - - - - - - -
Dividends, foreign corporations 25..................

Other receipts 26....................................

Total compiled receipts 9 -------------------------

Deductions:
Cost of goods sold 27 --------------------------------
Cost of operations 27 ................................

Compensation of officers ---------------------------
Rent paid on business property--------------------
Repairs 28 ..........................................

Bad debts------------------------------------------
Interest paid.......................................

Taxes paid 20.............................. ..........

Contributions or gifts 30 -----------------------
Depreciation------------------- -------------------
Depletion ------------------------------------------
Amortization 81 -------------------------------------
Advertising ----------------------------------------
Amounts contributed under pension plans, etc.32---
Net loss, sales other than capital assets 23 -----------
Other deductions 33 ---------------------------------

Total compiled deductions -----------------

Compiled net profit or net loss (38 less 55)--------------
Net Income or deficit 1 (56 less 28) ----------------------
Net operating loss deduction 34-------------------------

Income tax a -------------------------------------------
Excess profits tax 6 -------------------------------------

Total tax-----------------------------------------

Compiled net profit less total tax (56 less 61) ------------
Dividends paid: 7

Cash and assets other than own stock 7 -------------
Corporation's own stock---------------------- __

For footnotes, see pp. 241-245.

84,603 398,307 154,15~ 366,077 414,788 ----------- 69,579 80,302 50,900 33,856
.11240 516 8,161 59,561 5,209 ----------- 1,881 76 8,263,251 3,490,849

----------- 1,004 ----------- 632 45 ----------- 14 65 10,866 4,806
----- - --- ----------- ----------- 4 ----------- ----------- ----------- ---------- 48 42- -
----------- 6 ----------- ----------- ----------- ----------- -----------

7
1 1,368 56

309 894 4,159 970 1,350 ----------- 672 36 44,010 13,766
207 1,580 1,261 779 408 ----------- ~7 86 140,036 108,456

21 92 482 2,404 14 ----------- 120 9 4,204 2,359
5 ----------- 21 ----------- ----------- ----------- ----------- ----------- 38 34

90 1,830 2,289 134 791 ----------- 14 182 11,567 6,819

--- ------- 10 ----------- 5 ----------- ----------- 1 3 1,005 529-
4 1,415 1,436 140 268 ----------- 107 249 144,451 38,442

54 183 5,008 159 13 ----------- 1-78 ----------- 10,052 884
427 926 2,802 1,524 1,705 ----------- 1,106 563 23,799 11,258

86,960 406,763 179,772 432,389 424,591 ----------- 73,729 81, 572 8, 705,595 3,712,156

62,825 186,703 120,431 310,868 352,691 ----------- 46,671 49,710 41,495 29,935
380 162 91 45, C64 4,465 ----------- ----------- 3 5,157,858 2,616,660

1,256 3,354 1,211
20

2,400
09

1,660
1 858

----------- 1,575
776

2,205
573

20,715
244 131

6 355
382196383 6,206

265
6
524

1,3
8026

,
5627

-----------
248 567

,
6 2tI

,
758397 4, , , ----------- ,

271 112 1,707 157 58 ----------- 1,136 92 11,287 295
807 11073 3P 146 1~ 04d 81369 ........... ON 118 335, Z71 126, 8OZ

1,001 10,211 2,602 7,519 5,456 ----------- 993 1,708 594,311 229,134
162 220 38 102 21 ----------- 19 38 3,745 218

1,520 8,043 8,051 13,799 ----------- 909 1,255 577,897 138,262
9 6 140 ----------- ----------- ----------- ----------- 6 14,723 oil.

63 ----------- ----------- 13 ----------- ----------- ----------- ----------- 5,125 5,115
526 3,142 5,073 1,738 4,870 ----------- 1,921 2,764 25,559 4,235

98 5,511 290 2,655 473 ----------- 425 348 127,948 9,242
51 116 1, 5~9 352 201

5 05
----------- 277

16 119
29

12 667
10,821

473 877
620

148 14410,018 120,726 30,108 19,263 3 ,0 ----------- , , , ,

79,757 349,850 170,819 408,236 431,488 ----------- 71,727 72,383 7,654,974 3,513,068

7,203 S6,913 8,953 24,153 37 6,897 ----------- 2,002 9,189 1,050,621 109,088
7,203 56,907 8,953 24,153 37 6,897 ----------- 2,002 9,188 1,049.253 199,032

244 1,985 172 101 21 ----------- 1 300 12,784 11,466

3,628 23,724 4,799 11,360 2,633 ----------- 1,470 4,022 401,147 70,806
361 1,502 73 709 281 ----------- 79 172 357 158

3,989 25,226 4,872 12,069 2,914 ------------ 1,549 4,194 401,504. 70,964

3,214 31,687 4,081 12,084 38 9, MI. ----------- 453 4,995 649,117 128,124

1,232 14,900 12,613 10,173 670 ----------- 1,244 2,314 580,868 58,578
15f) - ----- ----- ----------- ----------- ----------- ----------- 53.761 474

24
25

26
27
28
29
30
31
32

33

34
60
36
37

38

C-0



TABLE 4-A.-Consolidated 50 corporation returns with balance sheets,' 1950, by major industrial groups-Part 1, all returns; Part H, returns
with net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net
profit or net loss, net income or deficit, net operating loss deduction, income tax, excess profits tax, total tax, compiled net profit less total tax,
and dividends paid by type of dividend; for returns with no balance sheets, in total only, the same items (except assets and liabilities) - Con.

PART I.-ALL CONSOLIDATED RETURNS~Continued

[Money figures in thousands of dollars]

1
2

3
4
5
6
7
8
9

10
11
12

13

14

15
16
17
18
19
20
21
22

23

Number of returns 14 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Number of subsidiaries 51 ------------------------------

Assets:
Cash 40 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Notes and accounts receivable ---------------------

Less: Reserve forbad
Inventories----------------------------------------
Investments, Government obligations 41 . . . . . . . . . . .
Other investments 42 ...............................
Gross capital assets 4.1 (except land) ----------------

Less: Reserves --------------------------------
Land----------------------------------------------

.....................................Other assets 44

Total assets 45-----------------------------------

Liabilities:
Accounts payable ----------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year------------------------
Maturity 1 year or more -----------------------

Other liabilities 46----------------------------------
Capital stock, preferred ----------------------------
Capital stock, common 47---------------------------
Surplus reserves ------------------------------------
Surplus and undivided profits 48--------------------

Less: Deficit 40. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with balance sheets, by major industrial groups 8-Continued

Public utilities-Cbntinued Trade

Wholesale Retail

Commu-
nicat,ion

Electric
and gas

Other
public Total

trade Total Com- Other T t l
General

utilities utilities whole- mission whole- o a
retail Food merchan-

sale merchants salers dise

6 42 6 337 147 23 124 171 11 15
77 346 127 1,108 320 35 285 767 31 70

89,758 934,086 9,787 104,404 66,048 2,336 63 712 37,673 3.363 8,912
287,382 235,563 3,824 221,748 128,338 4,133 1,24:205 85,292 2,934 41,066

521- 9,837 98 6,072 3,365 55 3,310 2,680 4 937
86,172 203,724 2,030 274,668 149,294 1,609 147,685 122,057 3,199 30,366

291,174 131,096 ----------- 63,137 57,373 713 56,660 5,536 169 2,099
1,265,098 1,104,259 24,844 150,214 84,667 1,468 83,199 44,499 1,374 21,241
8,065,642 7,521,066 156,706 392,433 221,007 24,971 196,036 167,780 17,894 36,307.
2,305,521 1,616,679 16,407 155,318 88,530 5,161 83,369 65,708 8,892 12,412

1,465 35,178 31. 30,828 8,765 2 8,763 21,631 5,017 6,520
92,009 325,142 6,649 29,597 15,117 654 14,463 14,255 249 2,498

7,8.72,658 8,263,598 187,276 1,105,639 638,714 30,670 608,044 430,245 25,303 135,660

10,386 163,909 1,118 178,263 117,960 2,351 115,609 57,883 4,255 19,445

535 139,050 2,754 59,356 39,850 1,504 38,346 18,794 1,001 3,553
3,078,179 3,057,902 110,647 134,657 42,168 8,231 33,937 85,756 5,744 24,824

723,644 476,629 11,995 81,769 54,203 5,352 48,851 22,792 898 5,796
6,837 520,485 24,019 76,331 48,166 271 47,895 28,117 .2,522 9,838

2,994,211 2,254,197 14,290 187,611 123,470 19,109 104,361 58,007 853 21,638
22,788 237,161 5,830 56,569 33,444 470 32,974 15,483 10 4,082

1,036,376 1,475,111 16,654 369,342 203,246 2,768 200,478 154,311 10,436 48,204
298 60,846 31 38,259 23,793 9,386 14,407 10,898 416 1,720

7,872,658 8,263,598 187,276 1,105,639 638,714 30,670 1 608,044 430,245 25,303 135,660

1
2

3
4

7
8
9

10
11
12

13

14

Total liabilities 45.............................

15
16
17
18
19
20
21
22

23

a



24
25

26
27
28
29
30
31
32

33

34
35
36
37

38

39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54

Receipts:
Gross sales 15 ---------------------------------------
Gross receipts from operations 16 --------------------
Interest on Government obligations (less amortiz-

able bond premium):
Wholly taxable 17 -------------------------------
Subject to surtax only 18 -------------------------
Wholly tax-exempt 19 ----- -------------------

Other Interest----------------- ----------------------
Rents 20--------------------------------------------
Royalties 31 -----------------------------------------
Excess of net short-term capital gain over net long-
term capital JOSS.?2

Excess of net long-term capital gain over net short-
term capital loss.22

Net gain, sales other than capital assets 23 ..........
Dividends, domestic corporations 24 ----------------
Dividends, foreign corporations 25 ..................
Other receipts 26....................................

Total compiled receipts 0 -------------------------

Deductions:
Cost of goods sold 27 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 27 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Compensation of officers---------------------------
Rent paid on business property --------------------
Repairs 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts

------ -----------------------------------Interebt paid...........4.........................
Taxes paid 29 . . . . . . . . . . . . .

7 - - - - - - - - - - - - - - - - - - - - - - - - -
Contributions or gifts 30 ----------------------------
Depreciation---------------------------------------
Depletion ------------------------------------------
Amortization 31 -------------------------------------
Advertising ----------------------------------------
Amounts contributed under pension plans, ete.82 . . .

Net loss, sales other than capital assets 23 ...........

Other deductions 33 ---------------------------------

Total compiled deductions -----------------------

Compiled net profit or net loss (38 less 55) --------------
Net income or deficit 4 (56 less 28) ----------------------
Net operating loss deduction 34 -------------------------

Income tax 5 -------------------------------------------
.Excess profits tax 8 -------------------------------------

Total tax------------------------------------------

Compiled net profit less total tax (56 less 61) ------------
Dividends paid: 7

Cash and assets other than own stock 7. . . . . . . . . . . . .
Corporation's own stock----------------------------

For footnotes, seepp. 241-245.

4,921 12,123 ----------- 1,981,258 1,257,177 38,187 1,218,990 703,127 28,243 179,855
2,671,254 2,076,687 24,461 117,728 105,269 5,904 99,365 12,273 503 3,310

3,919 2,141 ----------- 746 650 12 638 92 ----------- 38
3 3 ----------- 5 4 ----------- 4 1 ----------- -----------

18
8,634

1,294
21,592

-----------
is

23
2,759

18
1,456

-----------
73

18
1,'383

5
1,292 ----------

1

17
4

610
21,355 10,204 21 8,576 1,174 49 1,125 7,131 43 3,027

721 1,124 ----------- 436 310 34 276 126 ----------- -----------
----------- 4 ----------- 68 58 ----------- 58 10 ----------- -----------

1,994 1,421 1,333 2,974 1,952 46 1,906 1,020 135 235

451 25 -- -------- 117 81 3 78 34 13 2
82,015 22,415

-
1,579 2,746 2,016 2 2,014 639 10 494

1,435
1,203

7,733
9,394

-----------
1,944

10,888
13,059

10,823
3,228

-----------

1 144
10,823

1 3,084
61

1 9,741
4

1 589
-----------

1,630

2.797.923 2.166-160 29-356 2,141.383 1. 384 216 44.454 1 1.3.39.762 1 735-551. 29 557 199.205

6323 7,928 ----------- 1,617,108 1,141,777 35,940 1,105,837 458,530 18,304 118,283,
1,408,255 1,120,261 12,682 74,498 72,751 1,992 70,759 1,719 6 605

4,982 9,373 5 19,489 11,094 884 10,210 7,816 383 2,111
34,960 12,789 ----------- 33,179 4,663 364 4,299 28,394 367 4,695
------- 4535 ----------- 8,814 4,385 62 4,323 4,390 286 1,066----
7,753

,
3,231 1 8 1,959 840 68 772 1,086 24 457

100~ 987 106,934 4)548 81228 3,827 23.0 3,597 4,021 168 988

199,093 163,108 2,076 206 9,612 13,999 290 3,123
1,621 1,906 ----------- 1,099 9 727 349 15 166

2633,687 173,736 2,212 19,349 8,984 372 8,612 10,206 644 1,812
----------- 13,812 ----------- 478 452 24 428 26 ----------- -----------

10 ----------- 12 ----------- ----------- ----------- 12 ----------- ----------------------
15 438 8865 ----------- 18v 543 2,801 187 2,614 15,670 424 6,987,
92 281

,
26,425 ----------- 2,373 1,811 2 1,809 513. 128 218,

404 9,796 1 1,058 704 13 691 354 6 67
164,323 159,390 2,020 243,202 66, b30 3,508 63,322 174,179 8,185 41,951

2,297,416 1,820,038 24,452 2,072,295 1,330,563 43,951 1,286,612 721,130 29,309 182,529

500,507 346,122 4,904 69,088 53,653 503 53,150 14,421 248 6,676
500,489 344,828 4,904 69,065 53,635 503 53,132 14,416 248 6,672

1,299 19 ----------- 800 496 27 469 285 ------------ -----------

180,064 139,970 1,307 31,258 23,691 260 23,431 7,067 165 2,818
----------- 195 4 93 42 ----------- 42 28 1 -----------

189,064 140,165 1,311 31,351 23,733 260 23,473 7,095 166 2,818

311,443 205,957 3,593 37,737 29,920 243 29,677 7,326 82 3,858

261,615 258,451 2,224 22,094 16,890 41 16,849 5,118 26 3,932
------------

I
53,287 ----------- 6,040 5,103 ----------- 5,193 847 75 --------- -

24
25

39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54

55

56
57
58

59
60

61

62



TABU@ 4-A.-7-Consolidated 50 corporation returns with balance sheets,1 1950, by-major industrial- groups. ~ Part. 1, all returns; Part-11, returns
with net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net
profit or net loss, net income or deficit, net operating loss deduction, income tax, excess profits tax, total tax, compiled netyrofit less total tax,
and dividends paid by type of dividend; for returns with no balance sheets, in tota l only, the same items (except assets an liabilities)-Con.

PART I.-ALL CONSOLIDATED RETURNS-Continued
[Money figures in thousands of dollars]

1
2

Number of returns 14 ---- -----------------------------
Number of subsidiaries A' -----------------------------

Assets:
Cash 40 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Notes and accounts receivable--------------------

Less: Reserve for bad debts------------------
Inventories---------------------------------------
Investments, Government obligations 41..........
Other investments 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross capital assets 48 (except land) ----------------

Less: Reserves-------------------------------
Land ---------------------------------------------
Other assets 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 45 . . . . . . . . . . . . . . 7 . . . . . . . . . . . . . . . . . . .

Liabilities:
Accounts payable--------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year--------------------
Maturity 1 year or more----------------------

Other liabilities 40- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Capital stock, preferred --------------------------
Capital stock, Common 47.........................
Surplus reserves- -------------------------------
Surplus and undivided profits 48------------------

Less: Deficit 49--------------------------------

Total liabilities 45---------------------------

Returns with balance sheets, by major Industrial groups 8--Continued

Finance, Insurance, real
Trade-Continued estat~". and lessors of

real property

Retail-Continued Total ft- Finance

nance, in-

Apparel Furniture Automo-
tive deal- Eating Building Trade not

llocablea

sur,,,, real
estate, and

and apees-
and house
furnish- ers and Drugstores and drink- materials

and hard-
Other re-
tail trade

lessors of
real prop-

Total
finance

sories ings filling
stations

ing places ware erty

38 11 19 9 25 14 29 19 330 70358 21 24 Ill 79 18 55 21 1,276 339

7,395 874 1,329 10,261 3,703 837 999 683 1,172,548 867 0285,133 10,608 1,672 16,507 1,214 2,156 4,002 8,118 2,692,864
,

2,399,392
205

14,156
577

4,398
22

2,882
603

53,169
16

1,837
71

3,676
245

8,374
27

3,317
23,451

* 18,689
20,157
13,13708

3,898
225

2,010
154

1,948
92

6,395
1,977
3,952

-----------
1,680

187
2,001

228
21,048

2,217,637
1,933,865

1,117,947
823 55017,505 2,435 5,902 51,671 28,657 2,400 6,009 3,646 460,988

,
90 7567,933 1,229 658 20,911 10,990 643 2,130 990 83,115

,
30,31260 798 358 1,080 4,569 852 2,377 432 86,950 15 065

1,335 393 380 6,467 1,410 255 1,268 225 332,338
,

89,964
41,977 19,935 13,945 124,128 36,313 11,142 21,842 36,680 8,809,313 5,366,370

7,031 2,836 986 12,194 5,165 1,150 3,921 2,420 205,036 130,635

3,335 1,611 2,598 2,811 1,102 1,414 11369 712 901,328 838,9363,839 254 1,355 33,354 10,313 1,642 4:431 6,733 1,041,147 596 0873,539 2,084 1,496 5,138 2,'503 93 1,245 4,774 4,32Ot781
,

2 489 441
3,653 1,392 717 5,141 3,723 5 1,126 48 94,225

, ,
71,5925,612 3,059 2,866 10,134 6,414 4,090 3,441 6,134 434,659 209,419551

13,033
3,289
6,985

602
3,870

5,472
49,939

706
6,813

421
3,033

350
11,398

7,642
11,785

641,429
1,286,749

621,366
465 91016 1,575 545 55 426 706 5,439 3,568 116,041

,
57 016

41,977 19,935 13,946 124,128 36~313 11,142 21,842 36,680 1 8,809,313
,

5,366,370

1
2

14

15
16
17
18
19
20
21
2



24
25

26
27
28
29
30
31
32

33

34
35
36
37

38

39
40
41
42
43
44
45
46
47
48
49
50
51
62
53
54

56:
57
58,

59,
60

61

-Keeeipts:
Gross sales is------------------------------------
Gross receipts from operations 16 -----------------
Interest on Government obligations (less amor-

tizable bond premium):
Wholly taxable 17 ----------------------------
Subject to surtax only is---------------------
Wholly tax-exempt 10 ------------------------

Other interest ------------------------------------
Rents 20
Royalties 21 ......................................
Excess of net short-term capital gain over net

long-term capital JOSS.22
Excess ofnet long-term capital gainover net short-

term capital JOSS.22
Nqt gain, sales other than capital assets 23 ........
Dividends, domestic corporations 2'--------------
Dividends, foreign corporations 25................
Other receipts 26 ----------------------------------

Total compiled receipts 0-----------------------

Deductions:
Cost of goods sold 27------------------------------
Cost of operations 27 ------------------------------
Compensation of officers -------------------------
Rent paid on business property ------------------
Repairs 28----------------------------------------
Bad debts----------------------------------------
Interest paid-------------------------------------
Taxes paid 29......................

Contributions or gifts 80 --------------------------
Depreciation-------------------------------------
Depletion ----------------------------------------
Amortization 81 -----------------------------------
Advertising ------------------------------------

~2 -Amounts contributed under pension plans, etc.' -
Net loss, sales other than capital assets 23---------
Other deductions 33 -------------------------------

Total compiled deductions ---------------------

Compiled net profit or net loss (38 less 55) ------------
Net income or deficit 4 (56 less 28) --------------------
Net operating loss deduction st -----------------------

Income tax 3 -----------------------------------------
Excess profits tax 8

----------~ 7.77 F 7 77 - ~ --- m"---

Total tax--------------------------------------

62 1 Compiled net profit less total tax (50 less 61) ----------
Dividends paid: 7

63 Cash and assets other than own stock 7
-----------64 Corporation's own stock-----------------------; ---

101,914 26,681 38,455 227,362 58,712 16,672 25,233 20,954 110,087 90,886
1,010 971 1,235 3,521

.
1,009 34 680 186 1,271,064 209,403

9 .5 3 3 24 ----------- 10 4 20,195 14,671
---------- ----------- ----------- ----------- I ----------- ----------- ----------- - 4,084 2,017

- -----------
57

1
25

-----------
7

-----------
435

-----------
38

-----------
45

-----------
58

-----------
11

5,231
103,978

2,207
81,252

680 46 102 2,150 893 56 134 271 20,677 6,875
3 ----------- ----------- 25 ----------- - 98 ----------- ----------- 6,071) 2,946

----------- ----------- 10 ----------- ----------- ----------- ----------- ------------ 361 184

47 4 128 79 121 9 262 2 11,429 2,934

11 1 ----------- ----------- 3 ----------- 4 2 10,429 78
2 1 9.. 80 14 10 18 92 50,843 8,616

-----------
999

-----------
2,209

-----------
277

4
3,032

50
455

-----------
246

3
304

4
go

922
31,398

580
25,056

104,732. 29,944 40,226 236,691 61,320 17,170 26,706 21,616 1,655,777 537,705

65,816 15,428 31,436 151,893 27,366 13,394 16,610 16,801 88,7.74 74,402
1 650 450 ----------- ----------- ----------- 7 28 4,315 73

.1,440 563 620 892 763 278 766 579 20,015 11,810
6,684 364 319 10,810 4,254 187 714 122 18,296 6,080

339 113 77 1,501 841 32 135 39 5,231 1,997
85 200 61 100 16 60 83 33 9,376 6,054

244 67 161 1,589 437 126 241 380 82,939 60,450
515 233 1,806 199 494 133 52,615 11,294

40 1 9 22 74 9 1 3 14 747 359
1,574 155 3,024 1,791 198 367 159 19,664 5,424

-- ----------- ----------- ----------- ----------- 26 ---------- --- -------- 1,701 1,049
----- ----------- ----------- ----------- -----------

-
------ 12 ----------- ------------ -----------

It M 1,275 421 3,812 354 58 514 72 6,840 2,918
25 118

'
-----------. ------------ 18 ------------ 6 49

.
9,367 3,245

117 2
9. ~ .

3 07 49 4 ------- 5,478 669
.24,230 0,587 3,909. 717 24,065 2,511 7, _024 2,193 1, 094i 494 208,206

103,466 29,056 38,359 232,395 61,817 17,219 26,980 20,602 11418,852 394,030

1,266- 889 -1,867 4
,

2
-
96 - 37497 3740 37 2'74 1,014 236,925 143,675

1,266 887 1,867 4,296 37 497 3749 37274 1,014 231,694 141,468
172 18 15 ----------- 48 13 19 10 6,009 5, 090

514 523 806 1,871- 58 175 137 500 82,607. 56,882
----------- - 26 ----- n___ - ----------- ----------- 1. 23 3,255 3,184

514 U3 832 1,871 58 175 138 523 85,862 60,066

752 -865 1,03-6 2,425 38 555 3.8224 38412 491 151,063 83,609

702 111 99 155 31 5 57 86 92,823 44,674..
----------- ------------ - 772 --- ------ ----------- ----------- ----------- ----------- 3,620 -----------

24
25

26
27
28
29
30
31
32

33

34
35
36
37

38

For footnotes, see pp. 241-245. :.



TABLE I-A.-Consolidated 50 corporation returns with balance sheets,' 1950, by major industrial roups-Part 1, all returns; Part 17, returns
with net income: Number of returns, number of subsidiaries, assets and liabilities, compilel receipts, compiled deductions, compiled net
profit or net loss, net income or deficit, net operating loss deduction, income tax, excess profits tax, total tax, compiled net profit less total tax,
and dividends paid by type of dividend; for returns with no balance sheets, in total only, the same items (except assets and liabilities) -Con.

PART I.-ALL CONSOLIDATED RETURNs-continued
[Money figures in thousands of dollars]

Returns with balance sheets, by major industr ial groups L-Continued

Finan ce, insuran ce, real estate, and lessor s of real property-Continued Services

Finance-Continued Insurance carriers and agents
Real estate,

except Lessors

Banks
Credit

agencids
Holding

and other

Security
and com- Total

Insurance Insurance
lessors of

real prop-
of real

property,
Total

services
and trust other invest-

modity-
exchange carriers Insurance

carriers
agents
and

erty other
than

except.
buildings

companies than
banks

ment
companies

brokers and
agents

brokers buildings
and dealers

Number of returns 14 . . . . . . . . . . . . ... . . . . . . . . . . . . . . . . . . . 6 33 23 8 39 26 13 217 4 152
Number of subsidiaries 51 ----------------------------- 47 225 44 23 208 167 41 721 8 1,057

Assets:
Cash 40------------------------------------------- 637,723 196,310 22,M5 10,190 271,922 267,203 4,719 32, 399' 1,199 199,664
Notes and accounts receivable-------------------- 613,763 1,745,891 21,210 18,528 232,189 208,876 23,313 58,498 2,785 97,734

Less: Reserve for bad debts------------------ 9,646 10,333 178 ------------ 2,339 2,313 26 955 ----------- 7,079
Inventories --------------------------------------- ----------- 9.912 882 2,343 5,470 5,470 ----------- 82 ----------- 268,IF4
Investments, Government obligations 41---------- 934,207 131,895 14,999 36,846 1,090,546 1,090,541 5 5,825 3,319 40,367
Other investments 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 261,113 48,171 510,399 3,867 691,699 867,725 23,974 216,255 2,361 519,456
Gross capital assets 43 (except land)--------------- 36,563 14,428 11,366 28,399 55,310 51,051 4,259 244,305 70,617 613,762

Less: Reserves ------------------------------- 6,539 4,789 2,405 16,579 14,338 13,674 664 36,985 1,480 307,302
Land--------------------------------------------- 1,041 350 2,506 11,168 9,128 8,344 784 62,713 44 176.523
Other assets 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,855 68,951 5,248 910 220,473 213,539 6,934 21,635 266 42,926

Total assets 45---------------------------------- 2,483,080 2,200,786 586,832 95,672 2,760,060 2,696,762 63,298 603,772 79,111 1,644,235

Liabilities:
Accounts payable--------------------------------- ----------- 96,762 2,801 31,072 32,996 6,745 26,251 33,059 8,346 86,349
Bonds, notes, mortgages payable:

Maturity less than I year -------------------- ----------- 811,869 7,938 19,129 42,919 42,209 710 19,473 ----------- 55,092
Maturity 1 year or more --------------------- 33 574,071 21,223 760 20,377 17,939 2,438 408,162 16,521 306,855

Other liabilities 46-------------------------------- 2,200,511 281,289 4,618 3,023 1,788,897 1,787,917 980 38,302 4,141 179,252
Capital stock, preferred --------------------------- ----------- 59,667 11,731 194 15,696 7,392 8,304 6,937 ----------- 45,039
Capital stock, Common 47......................... 64,091 91,980 51,064 2,284 161,990 152,142 9,848 29,890 33,360 220,983
Surplus reserves---------------------------------- 97,844 88,986 434,031 505 15,697 11,214 4,483 4,366 ----------- 121,269
Surplus and undivided profits 48.................. 121,633 199,670 71,826 72,781 698,548 687,681 10,867 103,700 18,591 682,567

Less: Deficit 49-------------------------------- 1,032 3,508 18,400 34,076 17,060 .16,477 583 40,117 1,848 53,171

Total liabilities 45--------------------------- 2,483,080 1 2,200,786 586,832 95,672 2,760,060 2,696,762 63,298 603,772 79,111 1,644,235

1
2

3
4

7
8
9

10
11
12

13

14

15
16
17
18
19
20
21
22

23

1
2

3
4
5
6
7
8
9

10
11
12

13

14

15
16
17
18
19
20
21
22

3



24
25

26
27
28
20
30
31
32

33

34
35
36
37

38

59
60

61

62

63
64

Receipts:
Gross sales Is -------------------------------------
Gross receipts from operations 10------------------
Interest on Government obligations (less amor-

tizable bond premium):
Wholly taxable 17 -----------------------------
Subject to surtax only 18----------------------
Wholly tax-exempt 19 -------------------------

Other Interest ------------- ----------------------
Rents 20 ------------------------------------------
Royalties 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess of net short-term capital gain over net
long-term capital JOSS.22

Excess of net long-term capital gain over net
short-term capital IOSS.22

Net gain, sales other than capital assets 23........
Dividends, domestic corporations 24..............
Dividends, foreign corporations 25 ----------------
Other receipts 26..................................

Total compiled receipts 9 --------- I----------

Deductions:
Cost of goods sold 27 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 27 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Compensation of officers -------------------------
Rent paid on business property ------------------

Repairs 28 ........................................

Bad debts----------------------------------------

Interest paid-------------------------------------
ft 29Taxes pal,

Contributions or gifts 30 --------------------------
Depreciation-------------------------------------
Depletion ----------------------------------------
Amortization 31 -------------------
Advertising ---------------------------------------
Amounts contributed under pension plans, ete.32__

Net loss, sales other than capital assets 23.........
Other deductions 33 -------------------------------

Total compiled deductions ---------------------

Compiled net profit or not loss (38 less 55) ------------
Net income or deficit 4 (EM less 28) --------------------
Net operating loss deduction 34.......................

Income tax 5-----------------------------------------
Excess profits tax 8 -----------------------------------

Total tax---------------------------------------

Compiled net profit less total tax (56 less 61) ----------
Dividends paid: 7

Cash and assets other than own stock 7 ...........
Corporation's own stock -------------------------

For footnotes, see pp. 241-245.

----------- 85,470 5,416 ------------ 17,151 17,151 ----------- 2,050 ----------- 52,529
8,595 277; 341 361 13,106 905,819 889,608 16,211 65,842 ----------- 1,021,884

11,981 1,697 309 684 14,435 14,284 151 42 47 744
1,949 27 6 35 2,067 2,061 6 ------------ ----------- 18
1,774 342 63 28 3,024 3,021 3 ------------ ----------- -----------

20,534 17,859 57 19,686 A, 548 138 3,039 1 4,613
5,125 214 688 848 5,244 4,931 313 6,351 2,207 30,663

----------- 6 2,940 ------------ 123 123 ----------- 24 2,986 5,046
----------- 184 ------------ ------------ 9 9 ----------- 168 ----------- 43

8 1,941 529 456 2,896 2,861 35 5,569 30 11,058

5 24 3 46 1,608 1,594 14 8,743 ----------- 332
524 1,289 6,645 158 41,288 39,449 1,839 474 465 14,020

64 488 27 1 342 154 188 ------------ ----------- 3,913
146 3,617 20,890 403 1,061 810 251 5,241 40 18,635

50,705 415,442 55,736 15,822 1,014,753. 995,604 19,149 97,.-43 5,776 1,163,507

------------ 68,875 5,527 ------------ 12,841 12,841 ----------- 1, M1 ----------- 36,505
----- ----------- 73 ------------ ----------- ----------- ----------- 4,242 ----------- 646,042

4,168 6,732 735 1,175 4,525 3,697 828 3,673 7 13,271
1,162 3,952 306 660 8,517 7,784 733 3,699 ----------- 39,442

474
1 781

1,351
2114

7
46

165
16

757
1 229

742
1371

15
92

2,477
2 093

----------- 9,714
3731,

3,285
,

54,738 2,087 340
,

6,118
,

5,955 163
,

15,560
-----------

811
,

12,290
1,525 8,037 600 1,132 30,186 29,885 301 10,952 183 29,131

168 182 2 7 276 265 11 112 ----- ----- 646
1,126 3,043 374 881 3,457 3,222 235 10,696 87 26,204

----------- ----------- 1,049 ------------ 119 119 ----------- 5 4
---
793

-----
1,389

----------
105

- --------
631 ---- ----- 2,667 - ------ - -------- ~6- --------k5--- ---------------------- ----------24,459-

1,168 1,745 52 280 5,809 5,809 ----------- 293 20 7,872
56 37 576 ------------ 108 93 15 4,701 ----------- 944

21,196 146,114 31,298 9,598 8.52,452 838,890 13,562 33,255 1581 234,038

36,902 299,406 42,837 14,885 M, 401 912,350 16,051 94,204 2,217 1,081,935

13,803 116,036 12,899 937 86,352 83,254 3,098 3,339 3,559 81,572
12,029 115,694 12,836 goo 83,328 80,233 3,095 3,339 3,559 81,572
1,020 3,410 22 638 53 11 42 852 14 1,440

4,179 48,668 3,950 85 21,120 20,425 695 3,231 1,374 29,883
----------- 3,184 ----------- ------------ 28 27 1 31 12 270

4,179 51,852 3,950 85 21,148 20,452 696 3,262 .1,386 30,153

9,624 64,184 8,949 852 65,204 62,802 2,402 77 2,173 51,419

7,240 32,220 4,991 223 43,957 40,609 3,348 1,942 2,250 39,968
----------- ----------- ------------ ------------ 3,000 3,000 ----------- 620 ---------- ----------

24
25

26
~7
28
29
30
31
32

33

34
35
36
37

38

56
57
58

59
60

61

62

63
64



TABLF, 4-A.-Consolidated 30 corporation returns with balance sheets,' 1960, by major industrial grovps-Part 1, all retvrns; Part 11, returns
with net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receiptsi compiled deductions, compiled net
profit or net loss, net income or deficit, net operating loss deduction, income tax, excess profits tax, total tax, compiled net profit less total tax,
and dividends paid by type of dividend; for returns with no balance sheets, in total only, the same items (except assets and liabilities) -Con.

PART-L-ALL CONSOLIDATED -RETURNS-Continued
Wo A' . .

ney figures In..thousands-of dollars]

Number of returns 14 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . . .

Number of subsidiaries 51 ---------------------------------

14

15
16
17
18
19
20
21
22

23

24
25

Assets:
Cash 40------------------------------------------------
Notes and accounts receivable------------------------

Less: Reserve for bad debts-----------------------
Inventories --------------------------------------------
Investments, Government obligations 41--------------
Other investments 42----------------------------------
Gross capital assets 43 (except land) -------------------
. Less: Reserves ------------------------------------
Land---------------------------------
Other assets 44-------------------------

I
---------------

Total assets 43---------------------------------------

Liabilities:
Accounts payable-------------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year-------------------------
Maturity 1 year or more --------------------------

Other liabilities 46-------------------------------------
Capital stock, preferred -------------------------------
Capital stock, common 47.............................
Surplus reserves --------------------------------------
Surplus and undivided profits 48......................

Less: Deflelt 40------------------------------------

Total liabilf ties 45--------------------------------

Receipts:
Gross sales 16 ------------------------------------------
Gross receipts from operations 16----------------------

Returns with balance sheets, by major industrial groups L-Continued

Services-Continued
N fature o

Hotels and
other, lodg- Personal Business

Automotive
repair serv-

Miscella-
neous repair Motion

Amuse-.
~ment, ex- Otherserv-

ices, incl'ud-

business
not alloca-

ble
ing places services services ices and services, pictures ceptmotion .

ing schbolsgarages., hand trades pictures

25 9 31 3 3 47, 15 19 5
92 22 69 7 4 770 68 25 5

9,385 962 25,502 146 :1 24 159,807 3,265 573 627
7,693 1,385 14,459 73 61 69,955 2,574 1,534 356

97 20 318 ------------ 4 6,589 ------------ 51 33
4,365 1,903 373 72 22 260,954 71 424 15
1,412 25 1,341 50 ------------ 36,973 475 91 45

32,422 603 156,925 145 278 323,460 5,156 467 504
72,772 12,294 14,581 819 203 487,679 22,993 2,421 3,443
26,513 4,328 5,431 380 81 261,043 8,339 1,178 1,039
24,446 361 153

6 1
66
42

------------
17

147,604
27 047

3,643
1271

250
263

200
867,965 290 , 75 , ,

133,850 13,475 213,760 1,024 520 1,245,847 30,965 4,794 4,204

4,746 865 7,558 204 46 70,615 1,843 472 197

10,975 12 549 272 10 41,682 1,189 403 142
28,096 1,079 5,371 94 31 259,723 12,074 387 2,120
11,655 758 85,948 61 150 76,884 2,753 1,043 275
13,669
8,679

1,972
3,807

3,199
32,479

------------
74

40
52

25,457
170,138

470
5,182

232
572

------------
3,123

906 118 59,143 10 ------------ 60,615 447 30 1
62,267 4,880 20,894 383 268 582,681 9,428 1,766 825

7,143 16 1,381 74 77 41,948 2,421 ill 2,479

133,850 13,475 213,760 lp 00241 520 1,241,147 30,115 4,714 4,214

19,344 584 190 452 218 29,354 2,155 232 ------------
31.531 16.556 63.311 1.478 244 870.486 25.653 12.625 254

24
25



Interest7on'.Government obligations (less amortizable
bond ~remium):
Wholly taxable 17 ---------------------------------
Subject to surtax only 18 --------------------------
Wholly tax-exempt 19

Other interest--------------------- 7 7

Rents 20--------------------------
7-7 7
----------------------

Royalties 21,
------------------------------------------Excess of net short-term capital gain over net long-

term capital JOSS.22
Excess of net long-term capital gain over net short-

term capital JOSS.22
Net gain, sales other than capital assets 23 .............
Dividends, domestic corporations 24------------------
Dividends, foreign corporations 25----------------------
Other receipts 26......................................

Total compiled receipts 9 ---------------------------

Deductions:
Cost of goods sold 27 -------------- --------------------
Cost of operations 27 ----------------------------------
Compensation of officers------------------------------
Rent paid on business property-----------------------
Repairs 28---------------------------------------------
Bad debts --------------------------------------------
Interest paid------------------------------------------
Taxes paid 29..........................................

CoNrIbutlom or glflb 11 ............... ......

Depreciation------------------------------------------
Depletion---------------------------------------------
Amortization 31 .......................................
Advertising -------------------------------------------
Amounts contributed under pension plans, etc.82------
Net loss, sales other than capital assets 28..............

Other deductions 88 -----------------------------------

Total compiled deductions --------------------------

Compiled not profit or net loss (38 less 55) -----------------
Net income or deficit d (56 less 28)-------------------------
Not operating loss deduction 31----------------------------

Income tax 5 ----------------------------------------------
Excess profits tax 0------------------------- r --------------

Total tax --------------------------------------------

Compiled net profit less total tax (56 less 61) --------------
Dividends paid: 7

Cash and assets other than own stock 7---------------
Corporation's own stock ------------------------------

For footnotes, see pp. 241-245.

32 ------------ 8 1 ------------ 690 11 2 ------------
------- mm ---- ---------; --- 17 -------- --- ------------ ---- ------------
------------

666
------------

3
-- ---------

Ir 083 ------------
-

------------

------------

------------
2,032

------------
27

------------
2

------------
27

4,947 18 872 ii ------------ 24,085 505 217 120
16 1 77 ------------ ------------ 4; 952 ------------ ------------ ------------
42 ------------ I ------------ ------------- ------------ ------------ ------------ ------------

2,634 60 06 10 ------------ 8,160 100 8 186

1 3 18 ------------ ------------ 301 7 2 ------------
2,562 20 4,108 ------------ ------------ 7,246 33 60 ------------

166 ------------ 19 ------------ ------------ 3,728 ------------ ------------ ------------
643 107 168 11 4 16,667 1,001 34 5

17,352 70,868 1,971 466 967,692 29,492 13,182 593

12,765 517 176 359 142 21,104 1,293 159 ------------
12,416 11,050 28,839 437 139 566,427 18,604 8,130 1

657 428 3,213 61 22 7,436 642 812 33
2,210 345 1,386 579 23 33,928 571 391 4

.1,652 28 224 ------------ 1 7,385 335 89 5
227 11 299 ------------ ------------ 594 72 170 12

1,628 45 394 14 4 9,786 368 61 26
4,110 456 1,158 56 10 22,176 961 204 51

93 10 16 .......... I-- ------------
1 517 9 1 ------------

3,632 410 1,005 110 23 10,002 02t 201 22
4 ------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------------------

985
------------

511
------------

262
------------
------------

------------
------------

------------
21,276

------------
819

------------
606

------------
76

16 37 1,000 ------------ ------------ 6,579 227 13 ------------
653 8 3 ------------ 1 21 258 ------------ ------------

15,033 2,932 25,644 263 114 185,336 2,795 1,921 246

55,080 16,788 63,619 1,879 479 902,467 27,975 12,748 477

6,504 564 7,249 92 37 13 65,225 1,517 434 110
6,504 504 7,249 92 87 13 65,225 1,517 434 116

30 5 69 2 6 1,255 51 22 151

1,675 230 1i 689 29 ------------ 25,142 933 185 2
------------ ------------ 94 5 ------------ 157 6 8 ------------

1,675 230 1,783 34 ------------ 26,299 939 193 2

4,829 834 5,466 68 87 13 39,926 578 241 114

2,M
------------

150
------------

5,039
------------

4
------------

68
------------

32,312
------------

611
------------

22
------------

10
------------



TAB.i,E 4-A.-Consolidated 11 corporation returns with balance sheets,' 1950, by major industrial groups-Part 1, all returns; Part II, returns
with net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net
profit or net loss, net income or deficit, net operaiing loss deduction, income tax, excess profits tax, total tax, compiled net profit less total tax,
and dividends paid by type of dividend; for returns with no balance sheets, in total only, the same items (except assets and liabilities) - Coil.

PART II.-CONSOLIDATED RETURNS WITH NET INCOME 4

[Money figures in thousands of doilars]

1
2

Returns with balance sheets, by major industrial groups 8

Returns Agriculture, forestry, and fishery Mining and quarrying
All t with nore urns

balance All indus-
-----------

sheets trial Total -agri- Farms and Total
groups culture, agricul-

Yorestry Fishery mining Metal Anthracite
forestry, tural and quar- mining mining

and fishery services rying-

Number of returns 14----------------------------------- 998 21 977 3 3 ----------- ----------- 41 1 1
Number of subsidiaries 51 ------------------------------- 4,934 61 4,873 25 25 ----------- ----------- 153 2 27

Assets:
Cash 40---------------------------------------------
Notes and accounts receivable----------------------

3 504,766
5:740,687

-----------
-----------

3,504,766
5,740.687

28,030
12,470

28,030
12,470

-------
------------- -----------------

80,667
95,627

1,975
10,969

3,949
7,802

Less: Reserve for bad debts-------------------- 86,338 ----------- 86,338 ----------- ----
_ _ _ - -- -- -- -- -- -

----------- 1,232 ----------- 352Inventories ----------------------------------------- 3,099,614 ----------- 3,'099,614 31,883 4 §8 3 - - - - - ----------- 51,241 515 4,571
Investments, Government obligations.41 - - - - - - - - - - - - 4,416,402 ------------ 4,416,402 94,025 94,025 ----------- ----------- 28,522 3,300 3 677
Other investments 42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,839,498 ----------- 8,838,498 26,604 26,604 ----------- ----------- 191,020 1.504

,
29 105

Gross capital assets 43 (except land) ----------------- 37,826,659 ----------- 37,826,659 356,530 356,530 ----------- ----------- 894,336 12, (;8.:)
,

(15,566
Less: Reserves --------------------------------- 13,622,173 ----------- 13,622,173 177,323 177,323 ----------- ----------- 388,244 6 140 23

Land -----------------------------------------------
Other assets 44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

495,647
1,992,025

-----------
-----------

495,647
1,992,025

994
7,927.

994
7,927

-----------
-----------

-----------
-----------

16,852
10,803

,
1

325
2,125
1,051

Total assets 45 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 52,205,787 ----------- 52,205,787 381,140 381,140 ----------- ----------- 979,592 24,535 117,471

Liabilities:
Accou

'
nts payable---------------------------------- 2,491,265 --------- 2,491,265 9,257 9,257 ----------- ----------- 47,780 540 6 638

Bonds, notes, mortgages payable:
,

Maturity less than 1 year---------------------- 1,272,796 ----------- 1,272,796 2 2 --- -------- ----------- 14,622 1 950 ---------
Maturity I year or more -----------------------

Other liabilities 46 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
12,283,827
7,361,087

-----------
-----------

12,283,827
7,361,087

20
14,011

20
14,011

-----------
-----------

-----------
-----------

247,855
43,710

,
3,640

------------

--
40,519
4,182

Capital stock, preferred ---------------------------- 1,314,711 ----------- 1,314,71.1
------------ --- ----- - ----------- -----------

51 606 ------------ -----------
Capital stock, common 47...........................

*
12,830,065 ---------- 12,830,065 201,018 01,01 § ----------- -----------

,
241,918 6,161 33,011

Surplus reserves------------------------------------
Surplus and undivided profits 48--------------------

2,176,128
12,772,813

-----------
-----------

2,176,128
12,772,813

97, *822
59,010

97,822
59,010

-----------
-----------

-----------
-----------

46,101
291,373

6,174
7,070

2,523
30,598

Less: Deficit 49--------------------------------- 296,905 ----------- 296,905 ------------ ----------- ----------- ----------- 5,273 ----------- -----------

Total liabilities 45----------------------------- 52,205,787 ----------- 52,205,787 381,140 381,140 ----------- ----------- 979,592 24,535 117,471

1
2

3
4
5
6
7
8
9

10
it
12

13

14

15
16
17
18
19
20
21
22

23



24
25

26
27
28
29
30
31
32

33

34
35
36
37

38

Receipts:
Gross sales 16 ---- ----------------------------------
Gross receipts from operations 16 --------------------
Interest on Government obligations (less amor-

tizable bond premium),
Wbolly taxable 17 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Subject to surtax only 18 ------------------------
Wholly tax-exempt 19 ---------------------------

Other Interest --------------------------------------
Rents 20. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalties 21........................................
Excess of net short-term capital gain over net long-

term capital loss.22
Excess of net long-term capital gain over net short-

terin capital JOSS.21
Net gain, sales other than capital assets 23 ..........
Dividends, domestic corporations 21----------------
Dividends, foreign corporations 25 ..................
Other receipts 26....................................

Total compiled receipts 9 -------------------------

Deductions:
Cost of goods sold 27 --------------------------------
Cost of operations 27 --------------------------------
Compensation of officers---------------------------
Rent paid on business property--------------------
Repairs 28------------------------------------------

Ma (100 ------------------------------------------
Interest paid---------------------------------------
Taxes paid 29----------------
Contributions or gifts 30.....
Depreciation---------------------------------------
Depletion ------------------------------------------
Amortization 31 -------------------------------------
Advertising ----------------------------------------
Amounts contributed under pension plans, ete.32 ...

Net loss, sales other than capital assets 23...........

Other deductions 33 .................................

Total compiled deductions ------------------------

Compiled net profit (38 less 55) -------------------------
Net Income 1 (56 less 28) --------------------------------
Net operating loss deduction 84-------------------------

Income tax 6 -------------------------------------------
Excess profits tax 6 -------------------------------------

Total tax-----------------------------------------

Compiled net profit less total tax (56 less 61) ------------
Dividends paid: 7

Cash and assets other than own stock 7 -------------
Corporation's own stock---------------------------

For footnotes. see pp. 241-245.

18,025,736 14,688 18,011,048 270,338 2ZO, 338 ----------- ----------- 574,023 11,844 40,564
11,398,789 15,907 11.382,882 78,596 78,596 ----------- ----------- 105,074 ----------- 9,885

59,689 4,142 55,547 1,166 1,166 -----------
------------

415 35 58
4,450 09 4,351 144 144 -----------

-----------
12 ----------- -----------

7,022 226 6,796 46 '46 ----- ----- ----------- 19 ----------- 1
195,623 2,051 193,572 243 243 ----------- ----- 7 ----- 1,510 413, 82
268,287 891 267,396 1,106 1,106 ----------- ----------- 7,569 ----------- 4,355
38,715 7 38,708 ----------- ----------- -----------

- 7 - - - - - - - - -
4,250 ----------- 177

1,278 5 1,273 ----------- ----------- -----------
:----------- ----------- ----------- ------ 1

75,930 899 75,031 176 176 ----------- --- ------- 4,883 ----------- 71

12,077 89 11,988 ----------- ----------- ----------- ----------- go ----------- -----------
546,840 433 546,407 38,6.27 38,627 ----------- ----------- 11,133 ----------- 11
142, If6 294 141,882 3,141 3,141 ----------- ----------- 772 734 -----------
150,145 317 149,828 25 25 ----------- ----------- 4,660 36 176

30,926,757 40,048 30,886,709 393,608 393,608 ----------- ----------- 714,419 13,062 55,380

13,912,900 9,413 13,003,487 182,634 182,634 ----------- ----------- 432,623 7,852 34,839
6,292,938 ~, 358 6,290,580 569 569 ----------- ----------- 56,629 ----------- 2,898

121,517 1,426 120,091 63 63 ----------- ----------- 4,203 201 395
410,620 890 418,730 15,467 15,467 ----------- ----------- 4,874 21 1,599
332,832 216 332,616 4, 086 4,986 ----------- ----------- 14,657 ----------- 4,300
47)676 411 47~ 265 248 248 ------- L --- ----------- 359 ----------- 7

506,665 466 506,100 110 110 ----------- ----------- 8,108 156 1,004
999,121 1,163 997,958 6,526 6,526 ----------- ----------- 20,391 1,679 1,454
12,809 8 12,801 ----------- ----------- ----------- ----------- 136 1 10

1,040,414 692 1,039,722 3,429 3,429 ----------- ----------- 28,566 147 1,283
289,239 2 299,237 ----------- ----------- ----------- ----------- 21,089 593 522

8,972 ----------- 8,972 ----------- ----------- ----------- ----------- ----------- ----------- -----------
170.593 1,840 168,753 1,607 1,607 ----------- ------- 7 - - - 1,451 ----------- 504
306,939 300 306,639 390 390 -------- 1,648 ----------- -----------
20,062 269 19,793 4 ----------- ----------- 1,268 ----------- -----------

3,123,870 17,334 3,106,536 87,908 87,908 ----------- ----------- 54,567 277 2,724
27,606,167 36,788 27,569,379 303,941 303,941 --------- 7 - - - - -

-
-

- - - - - - 650,569 10,827 51,539

3,320,590 3,260 3,317,330 89,667 89,667
-----------

-----------
-

63,850 2,235 3,841
3,313,568 3,034 3,310,534 89,621 89,621

----------- -----------
63,831 .2,235 3,840

28,369 174 28,195 3 3 ----------- ----------- 418 ----------- -----------

1,217,534 904 1,216,630 24,941 24,941 ----------- ----------- 23,623 979 1,667
32,577 44 32,533 744 744 ----------- ----------- 827 ----------- -----------

1,250,111 948 1,249,163 25,685 . 25,685 ----------- ----------- 24:450 979 1,667

2,070,479 2,312 2,068,167 63,982 63,082 ----------- ----------- 39,400 1,256 2,174

1,466,061 200 1,465,861 41,681 41,681 - ----------- ------------
-

33,884 1,549 2,772
64,335 ----------- 64,335 ----------- ----------- ----------- ----------- 20 ----------- -----------

24
25

38



TABLE 4- A.- Consolidated 60 corporation returns with balance sheets,' 1950, by
*

industrial roups-Part 1, all returns; Part II, returns
ma"orwith net income: Number of returns, number of subsidiaries, assets and liabilities, compileg receipts, compiled deductions, compiled net

profit or net loss, net income or deficit, net operating loss deduction, income tax, excess profits tax, total tax, compiled netXrofit less total tax,
and dividends paid by type of dividend; for returns with no balance sheets, in total only, the same items (except assets an liabilities)-Con.

PART H.'-CONSOLIDATED RETURNS WITH NET INCOME 4-Continued

[Money figures In thousands of dollars]

Returns with balance sheets, by major industrial groups 8-Continued

Mining and quarrying-Con. Manufacturing

Bituml-
nous

Crude
petro- Nonmetal- Construe.

tion Total. B r- Food and Tobacco Textile-
Apparel

and
c

1
oa and
lignite

dleum an,
naturalgas

lie mining
and manu-

facturing

eve
ages kindred

products
manu-
factures

mill
products

products
madefrom

mining production quarrying fabrics

Number of returns It -----------------------------------
Number of subsidiaries 31 -------------------------------

15
55

19
51

5
18

30
68

293
1,211

11
20

29
159

-----------
-----------

10
31

13
21

Assets,
Cash 40--------------------------------------------- 1 22,134 51,098 611 20,324 1,190,661 3,437 41,905 ----------- 15,807 960
Notes and accounts receivable---------------------- 33,155 41,165 2,536 29,062 1,839,444 2,809 79,352 ----------- 19,339 1,516

Less: Reserve for bad debts -------------------- 237 643 ----------- 82 44,816 70 3,797 ----------- 598 12
Inventories ----------------------------------------- 22,889 22,593 673 3,934 2,029,430 2,362 132,870

-------- --
39,465 3,677

Investments, Government obligations 41 ------------ 9,757 11,101 687 1,590 1,450,419 409 6,149 - 1,064 66
Other investments 42------------------------------- 28,048 126,616 5,747 24,738 2,,644,064 12,039 18,191 ----------- 2,791 817
Gross capital assets 43 (except land)----------------- 321,829 488,503 6,352 24,667 12,174,786 23,869 335,269 ----------- 51,601 3,892

Less: Reserves--------------------------------- 143,823 236,450 1,808 9,090 6,240,507 9,372 132,716 ----------- 13,499 1,191
Land----------------------------------------------- 2,696 11,890 140 5,013 174,539 830 4.068 ----------- 720 86
Other assets 44-------------------------------------- 5,622 3,401 404 6,694 184,831 2,906 6,' 038 ----------- 3,360 278

Total assets 45------------------------------------ 302,070 520,174 15,342 106,850 15,402,901 39,219 487,329 ----------- 120,950 10,089

Liabilities:
Accounts payable---------------------------------- - 11,245 27,637 1,720 10,256 1,394,033 1,150 .46,088 ----------- 9,546 2,639
Bonds, notes, mortgages payable:

M iatur ty less than I year---------------------- 4,342 7,008 1,322 .3,901 143,118 370 13,909 ----------- 6,142 818
Maturity I year or more ----------------------- 77,773 123,097 2,826 12,859 1,687,183 8,677 105,668 ----------- 8,907 494

Other liabilities 46.................................. 14,908 24,269 351 15,894 971,656 2,208 21,834 ----------- 4,917 877
Capital stock, preferred---------------------------- 25,505 24,009 1,992 2,638 554,308 682 20,754 ----- ----- 9,970 174
Capital stock, common 47------------------------- 2- 61,797 137,078 3,871 12,744 4,329,653 5,701 80,597 ----------- 10,061 1,770
Surplus reserves------------- ---------------- 10,136 27,798 qo 10,280 869,237 261 27,545 ----------- 8,793 36
Surplus and undivided profits 48-------------------- 96,364 153,150 4,191 38,309 5,533,133 20,274 178,750 ----------- 61,714 3,322

Less: Deficit to ----------- ---------------------- ----------- 3,872 1,401 31 79,425 104 7,816 ------------ ----------- 41

Total liabilities 48------- --------- --------- 302,070 620,174. 15, 42 106,860 15,402,901 1 39,219 1 487,329 ------- --- 120,950 10,089

1
2



24
25

26
27
28
29
30
31
32

33

34
35
36
37

38

Receipts:
Gross sales Is ---------------------------------------
Gross receipts from operations 16 --------------------
Interest on Government obligations (less amor-

tizable bond premium):
Wholly taxable 17 -------------------------------
Subject to surtax only 18 ------------------------
Wholly tax-exempt 19---------------------------

Other interest--------------------------------------
Rents 20--------------------------------------------
Royalties 21 ----------------------------------------
Excess of net short-term capital gain over net long-
term capital JOSS.32

Excess of net-long-term capital gain over net short-
term capital JOSS122

Net gain, sales other than capital assets 23 ..........
Dividends, domestic corporations 24----------------
Dividends, foreign corporations 25 ------------------
Other receipts 25------------------------------------

Total compiled receipts 9 -------------------------

Deductions:
Cost of goods sold 27--------------------------------
Cost ofoperations 27--------------------------------
Compensation of officers---------------------------
Rent paid on business property--------------------
Repairs 28-------------------------------------------

Bad debts ------------------------------------------
Interest paid---------------------------------------

Taxes paid 20----------------------------------------
Contributions or gifts 80 ----------------------------
Depreciation---------------------------------------
Depletion ------------------------------------------
Amortization 31 -------------------------------------
Advertising ----------------------------------------
Amounts contributed under pension plans, etc.32--
Net loss, sales other than capital assets 28-----------
Other deductions 83---------------- ~ -1-1 --------------

Total compiled deductions -----------------------

Compiled net profit (38 less 55) -------------------------
'Not income 4 (56 less 28) --------------------------------
Net operating loss deduction 34-------------------------

Income tax 8- -
Excess profits ia~i a-------------------------------------

Total tax-------------------------------------------

Compiled net profit less total tax (56 less 61) ------------
Dividends paid: 7

Cash and assets other than own stock I -------------
Corporation's own stock---------------------------

For footnot6s, see pp. 241-245.

240,160 276,143 5,312 9,778 15,174,194 34,543 1,275, 744 ----------- 197,244 19,490
37,235 54,336 3,618 116,050 1,016,273 421 5,236 ----------- 202 -----------

110 196 16 52 14,447 5 420 ----------- 1 2
7 5 ----------- ----------- 103 ----------- 5 ----------- ----------- -----------

15 3 ----------- 13 109 ----------- ----------- ----------- ----------- -----------
,394 589 32 178 42,024 41 4,500 ----------- 123 8

2,188 041 85 173 69,440 136 633 ----------- 258 18
1,324 2,758 ----------- 83 21,623 ----------- 20 ----------- 118 22

----------- ----------- ----------- ---------- 803 2 ----------- ----------- 745 -----------

857 3,928 27 1,112 33,280 85 587 ----------- 58 23

----------- 23 67 41 1,675 13 1 ----------- ----------- 2
2,372 8,722 28 1,107 286,399 983 103 ----------- ----------- -----------

-----------
1,688

38
2,700

-----------
60

308
839

112,112
65,731

-----------
233

761
7,346

-----------
-----------

-----------
513

-----------
95

286,350 350,382 9,245 129,743 16,838,213 36,462 1,295,356 ------------ 199,262 19,660

187,899 197,980 4,053 8,443 11,644,270 14,868 1,083,239 ----------- 161,972 13,506
24,070 28,174 1,487 89,811 593,810 140 2,157 ----------- ----------- -----------
1,641 1,785 181 3,818 47,983 619 6,192 ----------- 1,761 555
1,378 1,864 12 428 87,598 94 4,835 ----------- 1,069 152
8,164 2,004 109 671 286,962 496 13,838 ----------- 2,078 129

270
2Y 999

80
3; 812

2
107

57
616

25,944
660520

16
282

867
7,406

-----------

-----------
106

803
7

113
81687 8,458 213 1,968 304,949 7,869 13,330 ----------- 2,716 288

47
8 555

76
13618

2
445

.
3,8

2 557
6,667

400 035
21

1 644
451

20 680
----------- 158

2 751
41

274, , , , , , ----------- ,
4,843 15,131 ----------- 97- 253,201 ----------- 62 ----------- ------------ -----------

----------- ----------- -----------
-----------

3,835 ----------- ----------- ----------- ----------- -----------
611

57
..287
1 691

49 279
162

101,002
161 546

1,976
91

22,910
2 340

----------- 1,621
106

312
665

997
,

267
------------

4 29
,

5,833 -----------
,
467

-----------
----------- 466 3

18,916 31,249 1,402 7,594 1,148,707 6; 275 44,842 ----------- 11,826 3,091

269,623 310,424 8,156 116,428 15,158,271 34,391 1,223,616 ----------- 187,463 18,537

16,727 39,958 1,089 13,315 1,679,942 2,071 71,740 ----------- 11,799 1,123
16,712 39,955 1,089 13,302 1,679,833 2,071 71,740 ----------- 11,799 1,123

268 88 62 317 6,273 76 313 ----------- 223 250

6,217 14,330 430 5,046 618,123 504 31,490 ----------- 5,008 356
----------- 777 50 109 26,878 25 2,484 ----------- ---------- 10

6,217 15,107 480 5,155 645,001 529 33,974 ----------- 5,008 366

10,510 24,851 609 8,160 1,034,941 1,542 37,766 ----------- 6,791 757

61813 22,542 208 5,297 661,299 837 19,961 ----------- 2,846 ill
20 1 ----------- ----------- 14 883 ----------- ----------- ----------- I----------- -------

24
25

26
27
28
29
36
31
32

33

34
35
36
37

38

59
60

61

62

M
64



TABLim 4-A.-Consolidated 61 corporation returns with balance sheets,' 1950, by major industrial groups-Part 1, all returns; Part II, returns
se compiled receipts, compiled deductions, compiled netwith net income: Number of returns, number of subsidiaries, assets and liabilit * s,

profit or net loss, net income or deficit, net o~perating loss deduction, income tax, excess profits tax, total tax, compiled net profit less total tax,
and dividends paid by type of dividend; for returns with no balance sheets, in total only,.the same items (except assets and liabilities) ~Con.

PART II.-CONSOLIDATED RETURNS WITH NET INCOME 4-Continued

[Money figures in thousands of dollars]

1
2

3
4
5
6
7
8
9

10
11
12

13

14

15
16
17
18
19
20
21
22

23

Number of returns 14 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Number of subsidiaries 61 -------------------------------

Assets:
Cash 40
Notes and accounts receivable ----------------------

Less: Reserve for bad debts--------------------
Inventories -----------------------------------------

Investments, Government obligations 41............

Other investments 42...............................

Gross capital assets 43 (except land) -----------------

Less: Reserves---------------------------------
Land-----------------------------------------------

Other assets 44......................................

Total assets 46------------------------------------

Liabilities:
Accounts payable ----------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year----------------------
Maturity I year or more-----------------------

Other liabilities 46----------------------------------
Capital stock, preferred ----------------------------
Capital stock, Common 47...........................
Surplus reserves ------------------------------------
Surplus and undivided profits 48....................

Less: Deficit 49---------------------------------

Total liabilities 45-----------------------------

Returns with balance sheets, by major industrial groups @-Continued

Manufacturing-Continued

Lumber
and wood Furniture Paper

Printing,
publish- Chemicals Petroleum Rubber Leather Stone,

clay" and Primary
products,

except
and

fixtures
and allied
products

ing, and
allied

and allied
products

and coal
products products and

products glass
products

metal
Industries

furniture Industries

10 2 8 32 26 11 3 9 5 17
16 2 13 107 121 226 4 18 14 199

1,994 73 3,319 32,236 20.885 593,271 185 1,734 548 362,170
5,183 290 3,733 47,510 24,206 1,089,830 1,161 3,078 835 355,367

. 35 7 46 2,549 918 20,069 13 172 1 13,392
61786 282 3,049 28,510 39,364 779,724 887 12,090 696 576,885

298 ----------- 115 9,850 22,722 715,460 527 123 232 580,905
1,880 62 1,004 23,697 43,537. 2,140,054 425 488 240 92,675
9,700 256 15,719 159,304 98,877 6,048.219 4,492 4,250 3,899 4,937,805
2,323 75 7,209 45,712 56,258 2,963,651 2,853 .1,772 919 2,785,266
412 2 152 11,990 3,429 133,625 1,973 147 81 2,132
436 19 358 7,512 8,149 67,235 156 454 117 63,405

24,331 902 20,194 272,354 203,993 8,583,698 6,940 20,420 5,728 4,172,686

11489 222 2,195 24,373 13,680 926,316 579 2.617. 490 262,710

2,106 229 379 6,106 2,361 49,412 46 2,873 629 6,426
965 72 3,564 52,776 54,267 1,126,981 200 1,437 3,623 223,214

1,350 128 1,325 24,034 14,164 252,968 509 1,433 591 527,990
450 31 568 21,842 10,752 19,168 313 1,430 319 427,615

4,367 15 2,123 17,601 32,850 2,446,597 84 1,686 758 1,326,264
459 ----------- 1,137 6,752 11,057 516,359 1 1,372 470 130,407

13,687 205 8,903 133,185 65,562 3,245,897 5,208 7,572 1,271 1,268,156
542 ----------- ----------- 14,315 700 ----------- ----------- ----------- 2,423 96

24,331
1

902
~

20,194 272,354 203,993 8,583,698 6,940 20,420 5, 728
-

_~, 172, 68;
I

1
2

14

15
16
17
~18
19
20
21
22

23

I."

co
CA

N1



24
25

26
27
28
29
30
31
32

33

34
35
36
37
38

39
40
41
42
43
44
45

46
47
48
49
50
51
52
53
54

55

Receipts:
Gross sales 16 ---------------------------------------
Gross receipts from operations 16 -------------------
Interest on Government obligations Oess amortiz-

able bond premium):
'"'holly taxable 17 -------------------------------
Subject to surtax only 18 ------------------------
Wholly tax-exempt 19 ---------------------------

Other Interest --------------------------------------
Rents 20--------------------------------------------
Royalties 21----------------------------------------
Excess of net short-term capital gain over net long-
term capital loss. 22

Excess of net long-term capital gain over net short-
term capital loss. 22

Net gain, sales other than capital assets 23 -----------
Dividends, domestic corporations 24................
Dividends, foreign corporations 25 ..................
Other receipts 26....................................

Total compiled receipts 9 -------------------------

Deductions:
Cost of goods sold 27 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 27. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Compensation of officers---------------------------
Rent paid on business property--------------------
Repairs 28 ------------------------------------------
Bad debts ------------------------------------------
Interest paid---------------------------------------

Tam ~aiq 11 .......................................
Contri utions or gifts 30 ----------------------------
Depreciation---------------------------------------
Depletion ------------------------------------------
Amortization 31 ------------------------------------
Advertising-----------------------------------------
Amounts contributed under-penslon plans, ete.32 ...

Net loss, sales other than capital assets 23...........

Other deductions as ---------------------------------

Total compiled deductions -----------------------

Compiled net proAt (38,less 55)-------------------------
Net income 4 (56 less 28)--------------------------------
Net operating loss deduction 81 -------------------------

Income tax 6-------------------------------------------
Excess profits tax 6 -------------------------------------

Total tax-----------------------------------------

Compiled net profit less total tax (56 less 61) ------------
Dividends paid: 7

Cash and assets other than own stock 7-------------
Corporation's own stock---------------------------

For footnotes, see pp. 241-245.

40,808 2,401 28,529 331,230 207,688 7,258,013 10,381 43,614 6,510 4,514,593
565 ----------- 1,805 29,257 3,084 250,614 --------- 57 2,039 653,330

3 ----------- 15 133 205 5,823 6 4 7 6,114
16 ----------- - 21 ----------- 13 ----------- ----------- ----------- 44

2 ----------- - 7 8 3 69 3 ----------- ----------- 17
47 ----------- 61 431 261 5,716 11 13 1 22,654
73 4 58 3,917 953 46,965 553 15 17 11,723

----------- ----------- 7 1,642 1, 38g 11,853 ----------- 7 ----------- 3,484

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 7--
1 ----------- 29 ----------- ----------- ----------j-----------

418 1 127 497 734 22,444 --------- -- ----------- 3 3,118

------------ ----------- ----------- 2 19 1,567 ----------- ----------- ----------- 61
41 ----------- . 27 $84 87 272,955 5 ----------- 3 7,864

-------- * -- ----------- ----------- 3,789 1,477 100,493 2 ----------- ----------- 8
335 23 175 1,553 1,615 39,811 16 180 37 6,117

42,308 2,429 30,804 373,374 217,515 8,017,265 10,977 43,890 8,626 5.229,136

32,347 1,930 20,102 228,804 125,596 5,624,906 8,180 32,160 4,944 3,473,053
445
332

------------
35

4
698

14,733
3 893

991
7132

140,794
3647

-----------
185

45
733

1,892
155

387,078
11 812

100
1

2 145
,

4,262
,

1,209
,

45,713 15 840 62
,

19,688
280 3 813 1,034 1,776 143,463 319 190 25 107,529

66 7 11 1.615 225 18,115 6 50 7 3,161
118 5 138 1,655 954 38,083 15 179 61 20,197

454 18 407 5,960 2,055 136,744 230 725 131 109,296
5 ----------- 21 407 144 1,254 2 62 2 3,500

594 10 448 6,141 4,233 207,882 143 289 299 % 131,415
705 ----------- ----------- -----------

-
1,409, 206,750 ----------- ----------- ----------- - 44 272

----------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- 3: 759
9 7 488 3,222 13,500 29,010 5 1,080 13 11,114

40 ----------- 29 1,851 1,467 43,246 69 106 2 102,482
7 1 443 107 50 1,826 165 ----------- 14 295

3,372 223 4,900 68,810 36,331 602,451 891 5,723 664 156,272

38,874 2,341 28,647 342,494 193,260 7,247,601. 10,225 42,182 8,271 4,593,923

3,434 88 2,157 30,880 24,255 769,664 752 1,708 355 635,213
3,432 88 2,157 30,872 24,252 769,595 749 1,708 355 635,196

890 ----------- 297 833 77 ----------- 38 58 109 285

996 34 762 12,635 10,257 232,197 300 725 93 271,130
40 5 4 374 424 869 15 30 ----------- 19,421

1,036 39 766 13,009 10,681 233,066 315 755 93 290,551

2,398 49 1,391 17,871 13,574- 536,598 437 953 262 344,662

414 ----------- 91 7,331 3,549 423,383 15 361 280 159,779
----------- ----------- ----------- 100 633 ----------- ----------- ----------- ----------- -----------

24
25

26
27
28
29.
30
31
32

33

34
35
36
37

38

39
40
41
42
43
44
45
46

.47
'48

49
50
51
52
53
B4
55



TABU@ 4-A.-Consolidated 50 corporation returns with balance sheets,l 11950, by major industrial groups-Part 1P all returns; Part H, returnswith net income: Number of returns, number of subsidiaries' assets and liabilities, compiled receipts, compiled deductions~ compiled netprofit or net loss, net income or deficit, net operating loss deduction, income tax, excess profits tax, total tax, compiled net profit less total tax,and dividends paid by type of dividend; for returns with no balance sheets, in total only, the same items (except assets and liabilities) -Con.
PART II.-CONSOLIDATED RETURNS WITHNET INCOME 4-Continued

[Money figures in thousands of dollars]

1
2

3
4
5
6
7
8
9

10
11
12,

13

14

15
16
17
18
19
20
21
22
23

Number of returns 14----------------------------------
Number of subsidiaries 51 ------------------------------

Assets:
Cash 40--------------------------------------------
Notes and accounts receivable ---------------------

Less: Reserve for bad debts-------------------
Inventories----------------------------------------
Investments, Government obligations 41

-----------Other investments 42 - - - - - - - - - - - - - - - - - - - - -
- - - - - - - - - -Gross capital assets 43 (except land)-----------------

Less: Reserves ---------------------------------
Land-----------------------------------------------
Other assets 44......................................

Total assets 45------------------------------------
Liabilities:

Accounts payable----------------------------------
Bonds, notes, mort ages payable:

Maturity less than 1 year----------------------
Maturity 1 year or more-----------------------

Other liabilities 40----------------------------------

Capital stock, preferred ----------------------------
Capital stock, common 47...........................

Surplus reserves ------------------------------------
Surplus and undivided profits Is --------------------

Less: Deficit 49 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total liabilities 45-----------------------------

Returns with balance sheets, by major industrial groups 8--Continued

Manufacturing-Continued Public utilities

Fabricat-'
ed metal ,

Machin-
p Scientific

products, ery Trans- Motor instru-
except ,

except
Electrical portation vehicles ments;

ordnance,, trans- chin-ma equip- and Ordnance~ photo- Other Total Trans-machin-
ery, and portation

i

ery and
equip-

ment,
except

equip-
ment,

and acces-i
sories

graphic
equip-

manufac-,
turing

public
utilities portation

trans- equ p-
ment and: ment motor except ment;

portation. electrical vehicles electrical watches,
equip- clocks
ment

19 23 15 6 8
-----------

6 20 112 69
36 47 32 31 19 ----------- 51 44 905 450

6,345 23,951 20,042 41,813 11,749 ----------- 2,526 5,711 781,101 382,720
11,152 58,302 23,395 56,409 30,215 ----------- 12,302 13,460 837,111 323,574

240 211 1,370 371 35 ----------- 539 362 10,728 353
18,139 153,813 36,660 102,754 56,287 ---------- 16,284 18,846 475,371 105,259
1,629 59,799 99 45,768 ----------- ----------- 550' 3,754 599,910 179,552
4,364 18,841 247,737 20,886 6,169 ----------- 1,825 6,342 3,530,447 1,397,028

29,506 99,794 55,731 201,543 53,714 ----------- 12,062 25,284 23,200,191 7,958,480
12,232 21,625 23,569 109,966 30,579 ----------- 5,845 13,875 6,351,626 2,542,669

936 2,234 83 6,993 3,407 ----------- 339 944 71,491 35,103
791 6,434 5,285 7p 899 2,120 ----------- 912 967 1,430,325 11015,732

60,390 401,332 364,084 373,728 133,047 ----------- 40,416 61,071 24,563,593 8,944,426

6,431 20,545 12,512 37,528 15,504 ----------- 2,772 4,652 617,814 451 324

2,452 4,027 9,608 27,775 1,693 ----------- 4,607 1,150 135,770 21,750
9,482 10,005 34,224 8,155 27,642 ----------- 1,171 5,659 9,147,749 3,112,172
5,732 .45,837 15,912 24,100 14,460 ----------- 3,305 7,982 1, 888P 432 770,944
2,634 6,711 41 28,945 200 ----------- 100 1,609 509,548 99,823
8,066 103,469 140,343 118,721 8,985 ----------- 9,572 9,123 7,278,276 2,042,650
1,603 79,879 32,675 40,970 802 ----------- 1,502 7,157 363,367 215,926

24,367 132,64.5 119,845 136,095 64,050 ----------- 17,387 25,138 4,723,134 2,317,593
377 1,686 1,076 48,661 289 ----------- ----------- 1,399 100,497 .87,765

60,390 1 401,332 364,084 373,728 133,047 ----------- 40,416 61,071 J F4,-563,53 8,944,426

1
2

14

15
16
17
18
19
20-
21
22

DO



24
25

Rec ts:
08pross sales Is ---------------------------------------
Gross receipts from operations 10--------------------
Interest on Government obligations (loss amortiz-

able bond premium):
Wholly taxable 17 -------------------------------
Subject to surtax only is------------------------
Wholly tax-exempt 19---------------------------

Other Interest -------------------- -----------------
Rents P--------------------------------------------
Royalties 21 ----------------------------------------
Excess of net short-term capital gain over net long-
term capital JOSS.22

Excess of not long-term capital gain over net short-
term capital JOSS.22

Net gain, sales other than capital assets 23----------
Dividends, domestic corporations H................
Dividends, foreign corporations 28------------------
Other receipts 26------------------------------------

Total compiled receipts 9 -------------------------

Deductions:
Cost of goods sold 27 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 27 --------------------------------
Compensation of officers---------------------------
Rent paid on business.property --------------------
Repairs 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . .
Bad debts------------------------------------------

Tnterest 13ald ---------------------------------------
Taxes paid 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

contributions or gifts 30 ----------------------------
Depreciation ---------------------------------------
Depletion -----------------------------------------
Amortization 31 -------------------------------------
Advertising----------------------------------------
Amounts contributed under pension plans, etc. 32__

Net loss, sales other than capital assets 23 .. . . . . . . . . .
Other deductions 83 ---------------------------------

Total compiled deductions -----------------------

Compiled not profit (38 less 55) -------------------------
Net income 4 (56 less 28) --------------------------------
Net operating loss deduction 34 . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax 6 -------------------------------------------
Excess profits tax 6-----------------------------------

Total tax ------------------------------- ---------

Compiled not profit lops total tax (56 less 61) ------------
Dividends paid: 7

Cash and assets other than own Stock 7 .............
Corporation's own stock---------------------------

For footnotes, see pp. 241-245.

76,231 385,528 124,715
803

319,849
53 616

160,505
5 057

----------- 60,472
1 881

75,188
72

48,376
926 3427

33,492
0433 300756 469 7, , , ----------- , ,, , ,

----------- 1,004 ----------- 631 ----------- ----------- 14 60 10,537 4,678
-4 ------ ---- ----------- ---------- -----------

37 31
----------- 6 ----------- ----------- 7----------- ----------- 7----------- 1 1,365 53

303 878 4,014 964 1,307 ----------- 662 29 41,346 13,661
150 1,534 1,218 779 336 ----------- 28 72 136,091 106,965

21 62 482 2,390 5 ----------- 120 1 4,179 2,341
5 ----------- 21 ----------- ----------- ------------- ----------- ----------- 38 34

60 It 828 2,249 105 791 ----------- 14 138 11,355 6,607

----------- 10 ----------- ----------- -----------
----------- -----------

----------- 056 482
4 1,415 1,402 113 267 ----------- 107 139 142,562 38,356

54 183 5,008 159 ----------- ----------- 178
958

-----------
549

10,052
1 051

884
5379379 744 2,637 1,376 1,039 ----------- 2 , ,

77,963 393,661 149,649 .379,986 169,307 ----------- 64,434 76,249 8,354,287 3,517,164

55,515 177,059
162

98,045
40

270,910
40 968

130,378
4 368

----------- 40,624 46,132 39,959
8129324

29,685
8634762-----------

1,013 3,124 743
,

1,744
,

930
-----------
-----------

-----------
11381

-----------
1,901

,,
18,747

, ,
5,070

314 6,093 364 752 701 ------------ 675 613 233,546 190,132
379 4,194 391 6,712 2,567 ----------- 210 536 5,741 665
208 67 1,196

64
48

761
33

906
----------- 64

641
69

363
10,772
a 331

250
370116590 906 2,8 ----------- l ,

880 9,909 2,193 6,474 2,199 ----------- 860 1,607 673,265 216,734
162 220 37 102 21 ----------- 19 . 38 3,605 211

1,202 7,638 2,869 7,149 2,578 ----------- 721 1,075 553,148 126,567
------ 3 ----------- ----------- ----------- ----------- ----------- ----------- 13,708 oil----

63 ---------- ----------- 13 ----------- ----------- ----------- ----------- 6,125 5,115
431

-
2,991 4,687 1,574 1,695 ----------- 1,695 2,662 24,266 3,472

98 5,507 290 2,615 372 ----------- 425 344 124,507 8,716
42 112 1,482 352 ----------- ----------- 34 27 10,672 582

8,463 118,234 21,044 13,937 16,336 ----------- 13,689 11,333 425,284 127,291

69,359 336,109 136,245 354,111 163,084 ----------- 60,938 66,600 7,295,578 3,310,640

8,604 57,552 13,304 25,875 6,223 ----------- 3,496 9,649 1,058,709 206,524
8,604 57,546 13,304 25,875 6,223 ----------- 3,496 9,648 1,057,344 206,471

244 1,985 172 101 21 ----------- 1 300 . 12,784 11,466

3,628 23,724 4,799 11,360 2,633 ----------- 1,470 4,022 401,147 70,806
361 .1,502 73 709 281 ----------- 79 172 357 168

3,989 25,226 4,872 12,069 2,914 ----------- . 1,649 4,194 401,504 70,964

4,615 32,326 8t 432 13,806 3,309 ----------- 1,947 5,455 657,205 135,560

1,232 14,846 12,417 10,173 352 ------------
-

1,005 2,308 511,323 58,331
160 ----------- ------------ ------------ ----------- ----------- ----------- ------------ 53,761 474

24
25



TABLE 4-A.-Con8olidated 10 corporation returns with balance sheets,' 1950, by major industrial groups-Part I, all returns; Part 11, returns
with net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled d(duction8, compiled ne
profit or net loss, net income or deficit, net operating loss deduction, income tax, exce8s-profit8 tax, total tax, compiled net profit less total tax
and dividends paid by type of dividend; for returns with no balance sheets, in total only, the same items (except assets and liabilities) - Con.

PART II.-CONSOLIDATED RETURNS WITH NET INCOME 4-Continued
[Money figures in thousands of dollarsi

Returns with balance sheets, by major industrial groups B-Continued

Public utilities-Continued Trade

Wholesale, Retail

Commu.
nication

Electric
and gas

Other
public Total

trade Total Com- Other Tot l General
utilities utilities whole- mission whole-

a
retail Food merchan-

sale merchants salers dise

Number of returns 14 . . . . . . .
Number of subsidiaries 61 -------------------------------

5
76

34
262

4
117

213
739

100
255

15
25

85
230

99
470

6
12

9
58

Assets:
Cash 40--------------------------------------------- 89 758 298,845 9,778 93,376 62,789 1,801 60,988 30,296 3,318 8,752
Notes and accounts receivable ---------------------- 287, 375 222,348 3,814 199,694 120,754 3,508 117,246 77,143 2,879 40,945

Less: Reserve for bad debts-------------------- 520 9,757 98 5,325 3,016 49 2,967 2,288 2 929
Inventories ----------------------------------------- 86,171 191,945 1,996 251,012 140,661 1,449 139,212 107,339 3,020 29,207
Investments, Government obligations 41------------ 291,174 129,184 ----------- 59,883 56,678 475 56,203 3,078 169 2,043
Other investments 42............................... 1,265PO98 843,477 24,844 120,549 81,204 899 80,305 38,203 1,367 19,588
Gross capital assets 43 (except land) ----------------- 8,065,485 7,019,973 156,253 344,862 201,625 24,097 183,528 133,688 17,290 35,091

Less: Reserves --------------------------------- 2,305,502 1,487,125 16,330 136,185 84,144 5,100 79,044 51,075 8,522 11,961
Land ----------------------------------------------- 1,460 ~34,914 14 24,389 7,865 2 -7,863 16,092 5,017 6,413
Other assets 44--------------------------------------- 92,008 315,941 6,644 25,098 13,995 585 13,410 10,942 210. 2,376

Total assets 45------------------------------------ 7,872,507 7,559,745 186,915 977,253 604,411 27,667 576,744 363,418 24,746 131,525

Liabilities:
Accounts payable---------------------------------- 10,379 155,002 1,109 168,499 111,440 1,610 109,830 45,837 4,192 18,926
Bond, notes, mortgages payable:

Maturity less than 1 year---------------------- 500 110.795 2,725 50,752 35,420 1,484 33,936 14,682 705 3,214
Maturity I year or more ----------------------- 3,078,144 2,846,897 110,536 W, 566 35,138 7,780 27,358 76,212 5,676 24,289

Other liabilities 46---------------------------------- 723,641 381,889 11,958 70,939 51,999 5,209 46,790 18,071 846 5,395
Capital stock, preferred ---------------------------- . 61615 379,091 24,019 67,933 46,871 ----------- 46,871 21,022 2,522 9,492
Capital stock, Common 47--------------------------- 2,994,210 2,227,175 14,241 156,060 110,867 17,415 93,452 44,165 634 20,691
Surplus reserves------------------------------------ 22,788 118,824 5,830 -.45.599 32,918 70 32,848 12,656 10 3,802
Surplus and undivided profits 48-------------------- 1,036,373 1,352,641 16,527 339,239 198,428 2,634 195,794 137,410 10,180 46,874

Less: Deficit 49--------------------------------- .143 12 569 30 .25,334 18,670 8,535 10,135 6,637 19 1 218

Total liabilities 48__--------------------------- 7,872,507 7,559,745 186,915 977,253 604,411 27,667 576,744 363 418 24,746 131,525

1
2

3
4
5
6
7

10
11
12

13

14

15
16
17
18
19
20
21
22

23

0
It

2
0

3
4
5 It
6 0
7
8
9 I-A

10

11

12

16
17
18
19
20
21
22

23



24
25

26
27
28
29
30
31
32

33

34
35
36
37

38

39
40
41
42
43
44
io
46
47
48
49
50
51
52
53
54

55

Receipts:
Gross sales 15---------------------------------------
Gross receipts from operations 16 --------------------
Interest on Government obligations (less amor-

tizable bond premium):
Wholly taxable 17 - - - - - -- - - - - - - - - - - - - - - -

- - - - - - - - - -Subject to surtax only 18 ------------------------
Wholly tax-exempt 19 ---------------------------

Other Interest --------------------------------------
RentS 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalties 21----------------------------------

Excess of net short-term capital gain over net ong-
term capital JOBS. 22

Excess of net long-term capital gain over net short-
term capital JOBS. 22

Net gain, sales other than capital assets 23 ..........

Dividends, domestic corporations 2'----------------
Dividends, foreign corporations 25 ------------------
Other receipts 26------------------------------------

Total compiled receipts 0-------------------------

Deductions:
Cost of goods sold 27 --------------------------------
Cost of operations 27 ................................

Compensation of officers ---------------------------
Rent paid on business property --------------------
Repairs 28------------------------------------------

Bad debts------------------------------------------

1140root Pala.......................................

Taxes paid 29---------------------------------------

Contributions or gifts 30----------------------------

Depreciation ---------------------------------------
Depletion------------------------------------------

Amortization 31 -------------------------------------

Advertising ----------------------------------------

Amounts contributed under pension plans, etc. 32 ...

Not loss, sales other than capital assets 23 ...........

Other deductions 33 ---------------------------------

Total compiled deductions-----------------------

Compiled net profit (38 less 55)-------- ----------------
Net income 4 (56 less 28) --------------------------------
Net operating loss deduction 34-------------------------

Income tax 5 -------------------------------------------
Excess profits tax 6-------------------------------------

Total tax-----------------------------------------

Compiled net profit less total tax (56 less 61) -----------
Dividends paid: I

Cash and assets other than own stock 7 .............
Corporation's own stock---------------------------

For footnotes, see pp. 241-245.

4,921 9,963 ----------- 1,787,010 1,179,035 34,717 1,144,318 588,956 25,870 175,052
2,671,210 1,930,695 24,394 112,768 103,011 5,174 97,837 9,698 487 3,259

3,919 , 1,940 ----------- 684 624 7 617 . 59 ----------- 37
3 3 ----------- 4 4 ----------- 4 ----------- - -

18 1,294 -------- 23 18 ----------- 18 5
------ ---
------------

-----------
4

8,634 19,033 18 2,614 1,426 60 1,366 1,183 14 604
21,355 7,750 21 7,241 947 32 915 6,049 37 2,980721 1,117 ----------- 292 166 26 140 126

---------------------- 4 ----------- 68 58 ----------- 58 10 -----------
-----------
-----------

1,994 1,421 1,333 2,480 1,814 45 1,769 664 94 235

449 25 ----------- 44 37 -----------
.
37 5 ----------- 2

82,015 20,612 1,579 2,616 1,964 1 1,963 562 10 452
1,435 7,733 ----------- 10,790 10,782 ----------- 10,782 8 4 -- --- -

-1,203 8,368 1,943 11,497 2,878 97 2,781 8,634 587
- - -

-1,540

2,797,877 2,009,958 29,288 1,938,131 1,302,764 40,159 1,262,605 615,859 27,103 184,165

3,632 6,642 ------------ 1,481,232 1,074,368. 32,672 1,041,696 391,505 16,772 115,156
.1,408,200 1,035,108 12,641 73,103 72,303 1,992 70,311 800 ----------- 570

4,982 8,600 5 16.476 10,015 713 9,302 5,974 355
-

1,973
34,955 8,459 ----------- 25,787 4,032 285 3,747 21,680 165 4,601

----------- 5,076 ------- --- 7,645 4,219 60 4,159 3,392 263 1,055
7,753 2,763 6 1,394 488 19 469 876 23 450

100)964 96)427 4)544 61843 31406 205 31201 31378 156 892
199,091 154,467 2,973 .19,742 8,294 253 8, oil 11,337 340 3,019

1,621 1,773 ----------- 1,092 736 9 727 343 15 166
263,671 160,716 2,194 15,899 7,638 334 7,364 8,112 593 1,750

----------- 12,887 ----------- 434 408 24 384 26 ----------- -----------
----------- 10 ----------- 12 ----------- ----------- ----------- 1.2 -----------

15,432 5,362 ----------- 16,233 1,750 165 .1,585 14,428 405
-----------

6,851
92,281 23,510 ----------- 2,285 1,790 2 1,788 446 128 156

404 9,685 1 278 95 12 83 183 5 67
164,310 131,668 2,015 193,789 56,057 2,737 135,964 7,430 40,599

2,297,316 1,663,243 24,379 1,862,244 1,245,599 39,482 1,206,117 598,456 26,650 177,295

500,561 346,715 4,909 75,887 57,165 677 56,488 17,403 453 6,870
500

,
543 345,421 4,909 75,864 57,147 677 56,470 17,398 453 6,866

1,299 19 --------- 800 496 27 469 285 ----------- -----------

189,064 139,970 1,307 31,258 23,691 260 23,431 7,067 165 2,818
----------- 195 4 93 42 ----------- 42 28 1 -----------

189,064 140,165 1,311 31,351 23,733 260 23,473 7,095 166 2,818

311,497 206,550 3,598 44,536 33,432 417 33,015 10,308 287 4,052

261,615 249,153 2,224 21,739 16,616 41 16,575 5,037 26 3,926
---------- 53,287 ----------- 6,037 5,190 ----------- 5,190 847 75 -----------

24
25



TABIJE 4-A.-Consolidated 50 corporation returns with balance sheets,' 1950, by major industrial group8-7Part 1, all returns; Part 11, returns
with net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net
profit or net loss, net income or deficit, net operating loss deduction, income tax, excess profits tax, total tax, compiled net profit less total taxi
and dividends paid by type of dividend; for returns with no balance sheets, in total only, the same items (except assets and liabilities)-Con

PART If.-CONSOLIDATED RETURNS WITH NET INCOME 4--Continued
[Money figures In thousands of dollars]

3
4
5
6
7
.8
9

10
11
12

13

Returns With balance sheets, by major industrial groups &--~.Continued

Finance, insurance, real
Trade-Continued estate, and lessors of

real property

Retail-Continued Total ft- Finance

nan e in-

Apparel
Furniture

h

Automo-
tive deal- Eating Building

materials Other re-

Trade not
allocable

g ,
surance, real
estate, and
lessors of Total

and asses- ouseand
furnish- ers and Drugstores and drink- and hard- tail trade real prop- finance

sories ings filling ing places ware erty
stations

Number of returns ---------------------------------
81id 205 12 16 103 10

11

91
14

14
118 49

-----------------------------Number of subs iaries

Assets:
Cash 40------------------------------------------- 4,636- 696 1,232 10,213 560. 407 482 291 1,137,693 858,019
Notes and accounts receivable-------------------- 4,215 7,611 1,267 16,417 407 1,234 2,168 1,697 2,653,839 2,389,837

Less: Reserve for bad debts------------------ 188 412 21 603 1 9 123 21 23,068 19,865
.Inventories--------------------------------------- 10,682 3,165 2,485 52,819 308 2,264 3,389 3,012 17,819 12,293
Investments, Government obligations 41.......... 534 25 1 92 32 ----------- 182 127 2,148,975 1,114 259
Other Investments 42............................. 3,794 1,934 1,223 6,202 1,578 911 1,606 1,142 1,796,197 802:472
Gross capital asseStS 43 (except land) -------------- 13,264 2,170 3,638 51,003 7,062 1,602 2,568 3,549 322,022 83,514

Less: Reserves ------------------------ :------ 5,621 1,110 521 20,602 1,360 427 951 966 68,421 28,078
Land--------------------------------------------- 10 798 222 1,080 934 280 1,338 432 55,931 14,282
Other assets 44------------------------------------ 896 219 221 6,450 434 30 106. 161 294,315 89,628

Total assets 45 ---------------------------------- 32,222 15,096 9,747 123,071 9,964 6,292 10,765 9,424 8,335,302 5,316,261

Liabilities,
Accounts payable-------------------------------- 4,944 1,380 740 llt*855 1,240 332 2,228 1,222 181,416 129,477
Bonds, notes, mortgages payable:

Maturity less than 1 year-------------------- 3,102 1,081 1,678 2,714 71 993 1,124 650 882,423 829,434
Maturity 1 year or more--------------------- 3,132 214 59 33 325 6,577 314 2,626 2,216 823,293 689,613

Other liabilities 46 -------------------------------- 2,522 1,368 1,269 5:044 837 27 763 869 4,213,454 2,487,559
Capital stock, preferred ------------------- ------ 3,530 40 186 5,000 33 5 214 40 89,723 71,283
Capital stock, common 47--------------------- 4,094 2,329. 2,122 9,944 275 2,621 1,455 1,028 401,351 190,921
Surplus reserves---------------------------------- 299 1,780 599 5,422 198 270 216 25 631,671 615,122
Surplus and undivided profits 48.................. 10,600 6,904 3,414 49,767 783 1,758 7,130 3,401 1,102,295 448,979

Less: Deficit 49------------------------------- 1
Z~-----------

320

- ~ ~ ~ ~

60 28 4,991 27 80, N4 46,127

Total liabilities 45........................... 32,222 151.096 1 9, 747 3,f2 071 9,954 6,292 10,765 9,424 8,3315,302 5,316,261

14

15
16

.17
18
19

.20
21
22

23



24
25

27
28
29
30'
31:
32~

33~

341
35;
36
37

38,

Receipts:
Gross sales 16 -------
Gross receipts from operations 16 ------------------
Interest on Government obligations (less amor-

tizable bond premium):
Wholly taxable 17 .............................
Subject to surtax only Is ----------------------
Wholly tax-exempt 10 -------------------------

Other interest------------------------------------
Rents 20........................-----------------
Royalties 21--------------------------------------
Excess of net short-term capital gain over net
long-term capital JOSS.22

Excess of net long-term capital gain over net
short-term capital JOSS.22

Net gain, sales other than capital assets 23 ........
Dividends, domestic corporations 24--------------
Dividends, foreign corporations 25................
Other receipts 26----------------------------------

Total compiled receipts 9 ----------------------

Deductions:
Cost of goods sold 27 ------------------------------
Cost of operations 27 .............................. ;
Compensation of officers- _., ----------------------
Rent paid on business property ------------------
]Repairs 28 ----------------------------------------
Bad debts----------------------------------------
Interest paid-------------------------------------
Taxes paid 29.....................................
Contributions or gifts 30 --------------------------
Depreciation-------------------------------------
Depletion----------------------------------------
Amortization 31 -----------------------------------
Advertising --------------------------------------
Amounts contributed under pension plans, etc.32-:
Net loss, sales other than capital assets 23 .........
Other deductions 33 ................................

Total compiled deductions ---------------------

Compiled net profit (38 less 55)-----------------------
Net income 4 (56 less 28) ------------------------------
Net operating loss deduction 34-----------------------

Income tax 8 -----------------------------------------
Excess profits tax 6 -----------------------------------

Total tax---------------------------------------

Compiled net profit less total tax (56 less 61) ----------
Dtvidends paid: 7

Cash and assets other than own stock 7 . . . . . . . . . . .
Corporation's own stock-------------------------

For footnotes, see pp. 241-245.
.

73,610 17,811 35,389 224
'
660 13,571 10,445 1.2,548 10,019 106,769 88,684

972 100 590 31521 618 5. 146 59 l,i66,289 ....298,474

8 ----------- 3 1 ----------- 5 27,675 14" 608
----------- -----------

----------- ----------- ----------- ----------- ----------- ------
------ -4,050 2,017

----------- 1 ----------- ----------- ----------- ----------- ----------- ----------- 5,221 2,207
50 23 6

.
435 5 12 34 5 101,219 80,815

613 44 54 2,145 147 13 16 245 18,440 6,871
3 ----------- ----------- 25 ----------- 98 ----------- ----------- 3,233 135

----------- ----------- 10 ----------- ----------- ----------- ----------- ----------- 321 183

19 3 128 79 88 6 12 2 10,959 2,835

----------- ----------- ----------- ----------- 3 ----------- ----------- 2 9,160 32
1

2 1 6 80 ----------- 4 7 90 50,184 8,524
-- -------- ----------- ------------ 4 ----------- ----------- ----------- ----------- goo 575-

711 2,080 225 2,990 44 114 243 85 30,132 24,838

75,988 20,068 36,408 233,942 14,477 10,697 13,011 19,508 1,534,561 530,798

47,493 9,508 28,867 150,416 6,468 8,655 8,170 15,359 84,652 71,099
1 125 97 ----------- ----------- ----------:__ 7 ----------- 2,823 . . 73

1,005 420 571 843 226 164 417 487 17,126 11,677
4,424 256 295 10 488 1,110 -50 282 75 16,290 6,026

102 103 71 1: 491 152 10 55 34 4,374 1,976
78 120 29 100 1 29 46 30 7,548 5,911

210 49 67 1,585 244 42 133 59 74,626 60,020
864 401 192 5,940 298 86 197 ill 46,543 11,145
37 19 22 74 6 1 3 13 705 359

1,217 118 559 2,989 556 130 200 140 14,771 5,239
----------- ----------- ----------- ----------- ----------- 26 ----------- ----------- 674 22

- ---- ----- ---------- ----------- ----------- ----------- 12 ----------- ------------- ------------------- --
1,286

- -
1,187

-
391 3,796 157 23 332 55 5,313 2,867

25 118 ----------- --- -------- 18 ----------- 1 49 0,032 3,229
109 ----

-
5 3 ----------- ----------- 4 ----------- 950 150

17,696 76,410 3,274 51,824 5,025 1,034 2,772 1,768 1,000,649 205,299

74,537 18,834 34,440 229,549 14,270 10,250 12,631 18,189 1,286,076 385,091

1,451 1,234 1,968 4,393 207 447 380 1 319 248,485 145,707
1,451 1,233 1,968 4,393 207 ~447 380 1:319 243,264 143,500

172 18 15 ----------- 48 13 19 19 6,009 5,090

514 523 806 1,871 58 175 137 500 82,607 56,882
----------- ----------- 26 ----------- ----------- ------------ 1 23 3,255 3,184

514 523 832 1,871 58 175 138 523 95,862 60,066

937 711 1,136 2, 149, V2 242 796 162,623 85,641

689 109 98 155 19 2 13 96 90,767 44,551
----------- ----------- 772 ----------- ----------- ----------- ----------- ----------- 3,620 -----------

24
-u

39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54

CAD



TABLE 4-A.-Consolidated 10 corporation returns with balance sheets,' 1950, by major industrial groups-Part I, all returns; Part H, returns
with net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net

~ficit, net operating loss deduction, income tax, excess profits tax, total tax, compiled net profit less total tax,profit or net loss, net income or d
and dividends paid by type of d vidmd; for returns with no balante sheets, in total only, the same items (except asseti and liabilities) -Con.

PART -II.-CONSOLIDATED RETURNS WITH NET INCOME 4-Continued

[Money figures in thousands of dollars]

14

15
16
17
18
19
20
21
22
23

Number of returns 14---------------------------------
Number of subsidiaries 41 -----------------------------

Assets:
Cash 40

__~c ---- ----------------------------------Notes an accounts receivable --------------------
Less: Reserve for bad debts ------------------

Inventories--------------------------------------
Investments, Government obligations 41 ----------
Other investments 42 .............................
Gross capital assets 43 (except land) ---------------

Less: Reserves-------------------------------
Land--------------------------------------------
Other assets 44------------------------------------

Total assets 45 ..................................

Liabilities:
Accounts payable--------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year--------------------
Maturity I year or more - - - - _~t---------------

Other liabilities 46--------------------------------
Capital stock. preferred --------------------------
Capital stock, Common 47-------------------------
Surplus reserves----------- -----------------------
Surplus and undivided prolltS 48..................

Less: Deficit 49-------------------------------

Total liabilities 45..........................

Returns with balance sheets, by major industrial groups 8--Continued

Finance, insurance, real estate, and lessors of real proper ty-Continue d Services

Finance-Continued Insurance carriers and agents
Realestate,

except Lessors

Credit Holding Security
and coin- Total Insurance

lessors of
real prop-

of real
property,

Total
servicesBanks agencies and other mbdity-

isuran
ce Insurance agents erty other except

and trust
companies

other
than

invest-
ment exchange

carrier
and

s carriers and than buildings

banks companies brokers
and dealers agents

brokers buildings

4 24 15 6 28 21 .7 118 3 94

45 213 31 21 181 155 26 431 7 840

637,676 190,191 20,469 9,68.3 258,271 256,260 2, Oil 20,204 1,199 172,336
613,660 1,741,153 16"591 18,433 228,580 208,733 19,847 32,637 2,A5 73,187

9,646 10,216 3 ------------ 21321 2,205 26 882 ----------- 1,054
----------- 9,912 38 2,343 5,470 5,470 ----------- 56 ----------- 238,924

934,207 131,895 11,499 36,658 1,028,409 1,028,409 ----------- 2,988 3,319 33,071
261,077 47,529 490,080 3,786 864,638 840,892 23,746 126,745 2,342 604,405
36,535 14,141 6,494 26,344 47,019 46,241 778 121,252 70,237 508,756
6,539 4,768 1,151 15,620 13,799 13,672 127 25,109 1,435 250,6.89
1,041 312 2,336 10,593 7,218 7,110 108 34,410 21 146,188

14,846 68,673 5,143, 866 194,033 187,325 6,708 10,491 263 31,965
2,482,857 2,188,822 551,496 93,086 2,617,518 2,564,473 53,045 322,792 78,731 1,457,0819

----------- 996,600 1,823 31,054 26,004 6,545 19,459 17,852 8,083 72,048

----------- 810,022 283 19,129 42,914 42,204 710 10,075 ----------- 42,072
----------- 571,405 18,179 29 16,674 16,594 80 200,506 16,500 249,182
2,199,504 281,127 3,917 3,011 1,702,635 1,702,358 277 19,127 4,133 142,855
-----------

63 876
69,461

69685
11,628

17139
104

2 278
15,685

152 219
7,381

142 491
8,304
0 727

2,755
24 892

-----------
33 3 0

39,055
2, , , , , , , , , 2 08,624

97,844 88,487 428,286 505 15,426 11,045 4 381 1,023 ----------- 112.150
121,633 199,274 57,271 70,801 662,898 652,234 io,664 61,876 418,543 596,135

3,150 9,062 33,915 16,936 16.379 557 15 313 1 848 5,032
2,482,857 2,188,822 551,496 93,086 2,617,518 2,564,473 53,045 322,792 78.731 1,457,089

1
2

14

15
16
17
18'
19
20
21
22

23



24
25

26
27
28
29
30
31
32

33

34
35
36
37

38

39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54

55

56
57
58

59
60

61

62

63
64

Receipts:
Gross sales 18 -------------------------------------
Gross receipts from operations 16------------------
Interest on Government obligations (less amortiz-

able bond premium):
Wholly taxable 17 -----------------------------
Snbject to surtax only 18-----------------------
Wholly tax-exempt 19--, ----------------------Other interest ------------------------------------

Rents 20..........................................
Royalties 21 ......................................
Excess of net short-term capital gain over net
long-term capital JOSS.22

Excess of net long-term capital gain over net
short-term capital JOSS.22

Net gain, sales other than capital assets 23 ........
Dividends, domestic corporations 24..............
Dividends, foreign corporations 26----------------
Other receipts 26..................................

Total compiled receipts 9 -----------------------

Deductions:
Cost of goods sold 27 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers-------------------------
Rent paid on business property------------------
Repairs 28----------------------------------------
Bad debts ----------------------------------------
Interest paid--------------------------------------
Taxes paid 29 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Contributions or gifts 30 --------------------------
Depreciation-------------------------------------
Depletion ----------------------------------------
Amortization 31 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Advertising --------------------------------------
Amounts contributed under pension plans, ete.32_
Net loss, sales other than capital assets 23 . . . . . . . . .
Other deductions 33 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total compiled deductions ---------------------

Compiled net proflt (38 less 55) -----------------------
Net income 4 (56 less 28)------------------------------
Net operating loss deduction 34-----------------------

Income tax 5
-----------------------------------------Excess profits tax 0 -----------------------------------

Total tax----------------------------------------

Compiled net profit less total tax (56 less 61) ---------
Dividends paid: 7

Cash and assets other than own stock 7.~ ----------
Corporation's own stock-------------------------

For footnotes, see pp. 241-245.

----------- 85,470 3,214 ------------ 17,151 17,151 ----------- 934 ----------- 40,560
8,595 276,835 305 12,739 826,557 816,701 9,856 41,258 ----------- 861,227

11,981 1,697 250 680 12,994 12,843 151 26 47 571
1,949 27 6 35 2,033- 2,027 6 ------------ ----------- 1
1,774 342 63 28 3,014 3,011 3 ------------ ----------- -----------

20,527 42,534 17,699 55 19,323 19,205 lis 1,080 1 4,412
5,125 214 684 848 4,766 4,711 55 41596 2,207 27,217

----------- 6 129 ------------ 123 123 ----------- 24 2,951 5,039
----------- 183 ----------- ------------ 9 9 ----------- 129 ----------- 43

8 1,941 430 456 2,880 2,845 35 5,214 30 10,600

5 24 3 ------------ 1,506 1,494 12 7,622 ----------- 22
524 1,289 6,554 157 40,773 38,035 1,838 422 465 13,779

64 488 22 1 334 146 188 ------------ ----------- 3,708
144 3,407 20,884 403 830 756 74 4,424 40 15,891

50,696 414,457 50,243 15,402 932,293 919,957 12,336 65,729 5,741 983,160

----------- 68,875 2,224 ------------ 12,-841 12,841 ----------- 712 ----------- 29,674
----------- ----------- 73 ------------ ----------- ----------- ----------- 2,750 ----------- 541,022

4,165 5,675 692 1,145 2,952 2,845 107 2,497 ----------- 11,647
4 162 3,919 290 655 7,389 6,826 563 2,875 ------------ 24,720

474 1,347 4 151 714 701 13 1,684 ----------- 7,575
1,781 4,109 5 16 1,078 996 82 559 ----------- 931
3,267 54,604 1,812 337 5,863 5,732 131 7,935 808 9,-680
1,523 8,021 527 1,074 27,936 27,748 18'8 7,282 180 24,529

168 181 2 7 251 240 11 96 ----------- 558
1,126 3,029 246 838 3,029 2,918 ill 6,438 65 21,307

----------- ----------- 22 ------------ 119 119 ----------- 5 528 4
-----------

793
-----------

1,351
-----------

97
------------

626
-----------

1,778
-----------

1,738
-----------

40
------------

668
-----------
-----------

-----------
18.526

1,168 1,745 45 271 5,531 5,531 ----------- 252 20 7,079
56 34 60 ------------ 76 75 1 724 ----------- 759

21,187 145,348 20,482 9,282 774,473 766,625 7,848 20,305 572 187,816

36,870 298,238 35,581 14,402 844,030 834,935 0,095 54,782 2,173 895,843

13,826 116,219 14,662 000 88,263 85,022 3,241 10,947 3,568 87,317
12,052 115,877 14,599 972 85,249 82,011 3,238 10,947 3,568 87,317

1,020 3,410 22 638 53 11 42 852 14 1,440

4,179 48,668 3,950 85 21,120 20,425 695 3,231 1,374 29,883
----------- 3,184 ----------- ------------ 28 27 1 31 12 270

4,179 51,852 3,950 85 21,148 20,412 Ill 3,212 1,386 31,113

9,647 64,367 10,712 915
:
6

1
7,115 64,576 2,545 7,685 2,182 57,164

7,240 32,117 4,971 223 42,909
4 nAn

39,563
Q nnn

3,346 1,057
00n

2,250 39,961
I - - - -----------

24
25

QI



TABi,F, 4-A.-Consolidated 50 corporation returns with balance sheets,' 1950, by major industrial groups-Part 1, -all returns; Part II, returns
with"net 'income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net
profit or net loss, net income-or deficit, net operating loss deduction

,
income tax, excess profits,- tax,"totalltax, compiled net profit less total tax,

and dividends paid by type of'dividend; for returns with no balance. sheets,~,in total only, the s'a-me items (except assets and liabilities)-Con.

PART IL-CONSOLIDATED RETURNS WITH NET INCOME 4--continued

[Money figures in thousands of dollars]

1
2

3
4

7
8
9

10
11

12
13

14

15
16
17
18
10
20
21
2~"

23

Returns with balance sheets, by major industrial'groups'&-Continued

Services-Continued
Nature of

Hotels and
Automotive Miscella- Amuse, Other serv-

business
not alloca-

other lodg- Personal
services

Business
services

repair serv-
ices and

neousrepair
services,

Motion
pictures

ment, e~-
cept motion

icus includ-
in 1s'chools

ble
ing places garages hand trades pictures

g.

Number of returns It--------------------------------------
51

16
72

6
18

17
36

3
7

2
3

30
643

9
45

11
16

3
3---------------------------------Number of subsidiaries

Assetst
Cash dO ------------------------------------------------ 9, 056 952 2~2313 146 3 135,748 2 7001 40a 070
Notes and accounts receivable------------------------ 6,614 1,266

..
13, 36f 73 29 48,608 1,842 1,202 353

Less: Reserve for bad debts
-----------------------

75 19 153: ------------ 4 752 ------------ 51 33
Inventories ------------------------------------------- 3,994 1,903 129 72 21 232,406 10 389 ------------
Investments, Government obligations 41-------------- 282 25 22, 50 ------------ 32,226 465 ------------ 7
Other Investments 42--------------- 11 ------------------ 31,430 552 154,523 145 ------------ 313,834 3,641 380 474
Gross capital assets 43 (except land) ------------------- 59,439 12,105 9,363 819 92 413,598 11,582 1,758 509

Less: Reserves ------------------------------------ 22,788 4,239 3,685 389 31 213,738 5,000 819 88
Land------------------------------------------------- 22,626 352 32 66 ------------ 120,149 2,822 141 200
Other assets 44........................................ 6,836 288 1,505 42 7 22,380 719 188 67

Total assets 45....................................... 117,414 13,285 198,424 1,024 116 1,104,459 18,681 3,686 2,067

Liabilities:
Accounts payable------------------------------------- 2,992 821 5,319 204 41 60,754 1,501 416 157
Bonds, notes. mortgages payable: *44

Maturity less than 1 year------------------------- 10,101 5 V324 272 10 30,851 '186 323 136
Maturity I year or more ------

7-77 --- 7 ------------ 21,216 1,047 3,099 94 25 218,990 4,523 188 2,120
Other liabilities 46----------------- 6,916 751 81,568 61 8 51,515 -2,140

-
896 136.Capital ~to ck, preferred ------------------------------- 13,535 1

1
972 1,700

------------
40 21,576 ----- ------ 232 ---------- -

Capital stock, common V. ------------ -- ----- 77 ---------
7,621 31756 31,081 74 48 163,086 2,452 506

-
421

Surplus reserves ----------- .

7 - - - - - - - - - - - 77 --- ------ 867 118 55,527 10 55,568 42 18. f-~Aj~ i
Surplus and undivided pr I ---------- - .67,573 4,816 20,001 383 504 285 7,915 1?142 185'

Less: Deficit 49 ------------------------------------ 2,407 -----------_195 74 77 2 166 78 35 1,089

Total liabilities 48------------------------------- 13,285

I

198,424 1,024 116 1,104,459 18,681 3,686 2,067
-I

'0

4
5
6
7
8
9

10
11
12

13

14

15
16
17
is
19.
20,
21~
22

23



24
25

39 Cost of goods sold 27 ------------------------------------
40 Cost of operations 27-----------------------------------
41 Compensation of offlcers ------------------------------
42 Rent paid on business property -----------------------
43 Repairs 28---------------------------------------------

44 Bad debts --------------------------------------------
45 Interest paid------------------------------------------

46 Taxes paid 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

47 Contributions or gifts 30--------------- r ---------------
48 Depreciation------------------------------------------
49 Depletion ---------------------------------------------
50 Amortization 31 ---------------------------------------
51 Advertising -------------------------------------------
52 Amounts contributed under pension plans, etc.32------
53 Net loss, sales other than capital'a*,SSetS 23 ..............

54 Other deductions 83 -----------------------------------

55 Total compiled deductions --------------------------

56 Compiled net profit (38 less 55) ---------------------------

57 Net income 4 (56 less 28) ----------------------------------

58 Net operating loss deduction 34----------------------------

59 Income tax 5 -----------------------------------------------
60 Excess profits tax 8 -------- --- -------------------

61 Total tax-------------------------------------------

62 Compiled net profit less total tax (56 less 61) --------------
Dividends paid: 7

63 Cash and assets other than own stock 7 - - - - - - - - - - - - - - -
64 1 Corporation's own stock------------------------------- --

For footnotes, see pp. 241-245.

Receipts:
Gross sales 15------------------------------------------
Gross receipts from operations 16 ----------------------
Interest on Government obligations (less amortizable

bond premium):
Wholly taxable 17 .................................
Subject to surtax only 18 --------------------------
Wholly tax-exempt 19 -----------------------------

Other Interest ----------------------------------------
Rents 20-----------------------------------------------
Royalties 21...........................................
Excess of net short-term capital gain over net long-

terra capital JOSS.22

Excess of net long-term capital gain over net short-
term capital JOSS.22

Net gain, sales other than capital assets 23 -------------
Dividends domestic corporations 24...................
Dividends: foreign corporations 25.....................
Other receipts 26......................................

Total compiled receipts 9----------------------------

Deductions:

14,507 584 46 452 218 24,471 59 223 ----------
25,666 16,444 34, 7k 1,478 89 756,556 15,598 10,674 254

14 ------------ 1 1 ------------
-

546 9 ------------ ------------
------------ ------------ ------------ ------------ ------------ I ------------ ------------ ------------
------------

531
------------

2
------------

1, 9.Z2
------------
------------

------------
------------

------------
1,939

------------
16

------------
2

------------
26

4,342 18 854 19 ---------- 21,467 312 205 119
16 ------------ 77 ------------ ------------ 4,946 ------------ ------------ ------------
42 ------------ I ------------ ------------ ------------ ------------ ------------ ------------

2,572 35 76 10 ------------ 7,799 100 8 186

------------ 3 is ------------ ------------ ------------ ------------ 1 ------------
2,555 20 4,099 ------------ ------------ 7,038 8 60 ------------

166 ------------ 10 ------------ ------------ 3,613 ------------ ------------ ------------
521 107 121 11 ------------ 14,527 573. 31 2

50,932 17,213 41,955 1,971 307 842,903 16,675 11,204 587

10,177 517 40 359 142 18,243 42 154 ------------
10,359 10,982 3, ~99 437 39 497,646 10,738 7,022 1

576 421 2,687 61 6 6,902 408 586 28
1,290 339 1, 2~7 579 18 30,658 284 291 4
1,443 28 142 ------------ 1 5,784 100 77 5

208 11 53 ------------ ------------ 478 72 109 12
1,345 43 245 14 3 7,769 219 42 26
3,481 452 820 56 7 19,018 549 146 45

92 10 16 ------------ ------------ 431 8 1 ------------
2,809 397 428 110 11 16,851 539 162 10

4 ------------ -------------- ------------ ------------ ------------ ------------ ------------ ------------
------------

598
------------

507
------------

191
-------- ---
------------

------------
------------

------------
16,234

------------
486

------------
510

------------
76

16 37 998 ------------ ------------ 5,866 149 13 ------------
653 8 1 ------------ 1 19, 77 ------------ ------------

10,832 2,884 23,707 263 73 147,807 721 1,529 222

43,-883 16,636 34,404 1,870 301 773,706 14,392 10,642 429

7,049 577 7,551 92 6 69,197 2,283 562 158
7,049 577 7,551 92 6 69,197 2,283 562 158

30 5 Go 2 6 1,255 51 22 151

1,675 230 1,689 29 ------------ 25,142 933 185 2
--- ------------ 94 5 ---------- .157 6 8 ---------- --

1,675 230 1,783 34 ------------- 25,299 939 193 2

5,374 347 5,768 58 6 43,898 1,344 369 156

2,3.12
------

145
------------

5,039
-------------

4
------------

------------
-------------

32,302
------------

37
-------------

22
------------

10
------------

24
25



TABLE5.-Corporation returns with balance sheets,' 1950, by total assets classes-Part 1, all returns; Part 11, returns with net inconte: Nuniber

~
rdurns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, net operating loss

eduction, income tax, excess profits tax, total tax, compiled net profit less. total tax, and dividends paid by type of dividend

PART I.-ALL RETURNS WITH BALANCE SHEETS.

[Total assets classes and money figures in thousands of dollars]

1

23
24

25
26
27

Number of returns with balance sheets 89

Assets:
Cash 40-------------------------------

Notes and accounts receivable --------
Less: Reserve for bad debts------

Inventories---------------------------
Investments, Government obl1ga-

tions.41
other Investments 42..................
Gross capital assets 43 (except land) ---

Less: Reserves -------------------
Land---------------------------------
Other assets 44........................

Total assets 45......................

Liabilities:
Accounts payable --------------------
Bonds, notes, mortgages payable:

Maturlty less than I year ---------
Maturity I year or more ----------

Other liabilities 40.....................
Capital stock, preferred ---------------
Capital stock, Common 47.............
Surplus reserves ----------------------
Surplus and undivided profltS 48 . . . . . .

Less: Deflelt 49 . . . . . . . . . . . . . . . . . . .

Total liabilities 45---------------

Receipts:
Gross sales 15 -------------------------
Gross receipts from operations 16 ------
Interest on Government obligations

(less amortizable bond premium):
Wholly taxable 17 - - - - - - - - - - - - - - - - -
Subject to surtax only Is ----------
Wholly tax-exempt 10 -------------

Total assets classes 45

Total Under 50 50 under 100 under 250 under 500 under 1,000
under

5,000
under

10,000
under

60,000
under 100,000- 100 250 600 1,000 5,000 10,000 60,000 100,000 and over

569,961 236,854 101,645 111,503 49,735 29,093 . 30,643 4,987 4,217 596 688

71,017,774 658,299 784,823 1,760,066 1,720,636 2,180,881 8,809,308 4,881,984 11,233,402 4,989,179 33,999,196
110,526,945 1,036,429 1,558,001 3,921,086 4,013,212 4,698,430 15,650,795 7,895,581 17,216,540 7,238,046 47,268,825

1,618,159 20,578 30,693 77,348 89,041 87,958 229,516 117,269 272,299 125,134 568,323
54,496,128 938,520 1,475,281 3,601,012 3,503,110 3,821,130 8,973,867 3,857,.214 8,706,613 3,658,802 15,953,679
109,822,025 33,687 76,885 271,465 446,623 1,019,305 10,555,637 7,935,481 18,521,101 8,188,160 62,743,681

96,760,151 228,481 344,624 MINI 1 4 51 7 0, 1 R1 d, 00i I I d Y, No 770 0, 4001
209,007,750 2,724,707 3,605,687 8,345,711 7,735,814 8,380,550 20,825,770 9,433?475 26,533,193 15,366,848

,
106,645,995

74,283,473 1,058,903 1,264,527 2,892,840 2,770,645 3,090?004 7,623,568 3,669,967 10,065,869 5,121,503 36,725,663
9,875,693 321,187 524,129 1,260,547 1,146,829 1,111,233 2,046,134 666,981 1,185,107, 309,925 1,303,621

12,674,414 219,652 243,125 518,754 498,792 541,696 1,161,618 553,855 1,724,650 1,047,494 6,164.748
598,369,248 5,081,481 7,31,7,335 17,686,574 17,364,835 20,337,759 65,455,266 34,767,458 84,676,223 41,555,098 304,127,219

31,297,968 .1,037,016 lrl77,740 2,567,745 2,389,714 2,456,607 4,991,294 1,910,173 4,508,377 1,823,654 8,435,648

15,844,613 482,299 549,321 1,249,204 1,228,471 1,348,440 3,444,906 1,135,886 2,162,898 770,383 3,472,805
65,718,784 835,034 1,243,119 3,194,930 2,934,444 3,054,929 6,589,823 2,405,667 7,375,155 5,145,011 32,940,672

261,899,343 547,972 564,334 1,408,119 1,703,714 3,112,026 22,665,291 15,908,818 36,785,767 17,683,047 161,520,255
14,905,585 113,851 133,471 366,969 419,494 554,755 1,590,631 794,655 2,449,299 1,539,264 6,943,196
79,310,039 2,339,173 2,318,045 4,557,445 3,830,338 3,8,82,075 8,853,438 3,779,167 9,219,083 4,796,201 35,735,074
12,410,022 31,669 52,752 173,641 235,509 349,942 1,304,846 794,535 2,166,764 976,794 6,323,570

124,950,570 1,130,266 1,898,977 5,045,960 5,286,691 6,260,621 17,336,412 8,484,367 20,787,284 9,574,851 49,145,138
7,967,676 1,436,799 620,424 877,439 663,540 681,639 1,321,375 445,810 778,404 754,107 389.139

598,369,248 5,081,481 7,317,335 17,686,574 17,364,835 20,337,759 65,455,266 34,767,458 84,676,223 41,555,098 304,127,219

370,249,365 8,647,181 11,991,203 29,351,748 28,510,621 29,417,542 63,542,245 21,617,305 55,447,486 22,468,578 96,255,456
64,417,262 3,236,200 2,720,983 5,025,743 4,196,419 3,994,887 8,235,624 2,811,611 6,843,346 3,719,248 23,633,201

1,537,843 1,798 2,538 7,064 9,835 18,012 156,215 107,543 243 780 109,959 881,099
175,387 53 92 370 368 1,140 7,582 7,406 22: 978' 11,985 123,413
216,934 61 97 341 617 2.080 28.831 21.307 40-942 16-7.54 10.5 ON

1

24

25
20
27

00



52

53

54

55
56
57

68
69

60

61

62

63

Other Interest------------------------
Rents 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalties 21...........................
Excess of net sbprt-term capital gain

over net long-term capital JOSS.22
Excess of net long-term capital gain

over net short-term capital IOSS.22
Net gain, sales other than capital

assetS.23
Dividends, domestic corporations 24 ...
Dividends, foreign corporations 25_____
Other receipts 25......................

Total compiled receipts 9 -----------

Deductions:
Cost of goods sold 27 ------------------
Cost of operations 27

------------------Compensation of officers ---------------
Rent paid on business property -------
Repairs 28.............................
Bad debts ----------------------------
Interest paid-------------------------
Taxes paid 29..........................
Contributions or gifts 30 ---------------
Depreciation-------------------------

Depletion ----------------------------
Amortization 31 -----------------------
Advertising --------------------------
Amounts contributed under pension

plans, ote.32
Net loss, sales other than capital

assets.23
Other deductions 33 ...................

Total compiled deductions---------

Compiled net profit or net loss (37 less 64) -
Net income or deficit 4 (55 less 27) ---------
Net operating loss deduction 3' -----------

Income tax 5 ------------------------------
Excess profits tax 6-----------------------

Total tax ---------------------------

Compiled net profit less total tax (55 less
60).

Dividends paid: 7
Cash and assets other than own

stock.7
Corporation's own stock---------------

For footnotes, see pp. 241-245.

4,520,263 11,613 17,013 55,609 1 3,129
9

89,286 479,827 278,746 622,487 274,496 2,628,057
3,432,795 255,109 292,287 615,949 4 4,422 389,272 293,456 97,047 203,610 105,757 714,986

456,402 15,127 9,211 21,632 26,900 27,193 74,371 33,463 136,246 26,877 85,382
31,004 1,859 1,392 3,570 3,308 3,183 7,505 1,863 2,965 1,989 3,370

1,035,969 24,995 24,203 59,719 67,153 81,066 203,479 99,34
.
6 208,436 73,300 194,273

491,338 57,984 49,799 96,982 67,379 64,521 82,770 13,068 44,630 4,003 10,202

2,433,808 3,706 7,092 20,519 28,093 51,201 224,195 128,435 418,678 276,163 1,275,726
640,916 334 63 1,500 943 2,177 12 684 10,155 76,066 61,392 475,602

2,883,925 121,630 141,047 323,928 297,855 11,4983 554, 127 202,206 405,328 98,261 425,045-

452,523,211 12,380,650 15,257,020 35,584,674 33,737,042
.

34,453,058 73,902,911 28,430,400 64, 716, 078. 27,248,762 126,811,716

281, 414, 615 6t 448,159 9,288,850 23,134,808 22,563t649 23,196,034 49,532,895 18,697,231 41,631,045 16,761,642 70,160,302
35,957,766 1,817,243 1,617,909 3,186,237 2,747,791 2,609,299 4,972,569 1,535,253 3,423,923 1,704,111 12,343,431-
7,456,839 864,537 768,220 1,407,698 1,041,264 846,296 1,270,872 322,368 480,325 119,332 336,927
3,797,644 366,587 248,766 390,728 288,720 255,218 455,063 .164,988 357,382 190,827 1,079,365
3,708,296 78,451 80,469 167,870 154,278 157,401 420t740 220,937 628,598 298,293 1,501,259

744,845 26,728 35,198 75,847 66,475 57,078 129,214 42,207 98,431 32,304 181,363
3,154,194 53,258 73,027 181,039. 166,146 . 170,664 409,710 161,459 389,697 226,004 1,323,190
8,898,752 197,247 215,867 461,981 432,156 461,370 1,167,383 585,519 1,282,915. 632,273 3,462,041

240,666 3,152 4,998 14,798 W,435 21,401 55,639 21,390 42,966 12,041 55,846
7,754,430 215,547 243,212 501,853 444,364 448,445 1,00.0,233 392,921 973,423 477,056 3,054,376

11 oyl~ d1b d1yu ijou 12029 17,102 31 516 120? 7510 681540 278,921 115,234 1,038,777

43,143 754 694 1,681 1,262 1,062 853 730 4,602 1,085 MAN
4,041,690 115,174 121,285 268,408 255,058 272,188 646,556 307,334 707,838 273,465 1,074,384
1,654,713 1,973 2,628 8,576 14,810 29,546 142,755 88,636 263,997 123,574 978,218

190,658 23,407 9,993 16,405 14,083 13,711 42,955 12,069 19,515 5,024 33,496

49,228,658 2,105,017 2,103,837 4, 380,443 3,907,735 3,890,955 7,959,201 3,178,138 7,223,802 3,072,021. 11,407,509

409,987,722 12,321,216 14,819,315 34,214,001 32,132,328 32,462,184 68,327,388 25,799,720 57,807,380 24,043,286 108,060,904

42,535,489 59,434 437,705 1,376,673 1,604,714 1,900,874 5,575,523 2,630,680 6,909,598 3,205,476 18,750,812
42,318,555 50,373 437,608 1,370,332 1,604,097 1,988,794 5,546,692 2,609,373 6,868,656 3,188,722 18,644,908

332,432 47,883 34,472 54,711 34,829 32,251 50,638 16,595 22,905 21,082 17,066

15,799,124 77,566 135,815 419,407 567t440 762,135 2,203,620 1,030,665 2,661,505 1,199,533 6,731,438
1,378,526 363 2,459 28,895 53,715 67,450 186,873 85,837 216,488 97,876 638,580

17,167,650 77,929 138,274 448,292 621,155 829,585 2,390,493 1,116,502 2,877,993 1,297,409 7,370,018

25,367,839 38 18,495 299,431 922,391 983,559 1,161,289 3,185,030 1,514,178 4,031,605 1,908,067 11,380,794

11,470,729 74,139 88,708 224,443 259,269 352,492 1,111,168 598,271 1,886,734 959,401 5,016,104

1,289,065 3,728 12,156 48,393 60,738 84,739 246,418 .71,947 192,805 118,247 449,894

62

63



TABLE 5.-Corporation returns with balance. sheets,1 1950, by total assets classes-Part t, all returns; Part 11, returns with net income: Numberof returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, net operating lossdeduction, income tax, excess profits tax, total tax, compiled net profit less total tax, and dividends paid by type of dividend-Continued
PART IL-RETURNS WITH NET INCOME 4

[Total assets classes and money,figures in thousands of dollars]

1

13

14
15
16
17
18
19
20
21

22

23
24

25
26

Total assets classes 45

Total Under 50 50 under
100

100 under
250

2510 under
500

.500,
under1.

1,000
under

5,000
under

10,000
under

50,000
under 100,000

lio00 5,000 10,000 50,000 100,000 and over

Number of returns with balance sheets so- 400,914 126,047 76,225 92,108 42,980 25,562 27,993 4,719 4,030 577 673
Assets:

Cash 40-------------------------------
Notes and accounts receivable --------

69,316,127
106,654,908

460,813
659,875

655,897
1,216,800

1,575,158
3,373,817

1,584,992
3,612,491

2,037,097
4, 3'03, 415

8,483,778
14,893,746

4,741,945
7,686,320

11,014 700
16 754:899

4,945,715
7 182 713

33,816,032
46 970 832Less: Reserve for bad debts ------

Inventories---------------------------
1,536,307

51,693,191
10,817

578,200
22,190

1,157,883
65,313

3,124,559
78,441

3,167,698
80,332

3, 02, 668
213,199

8,509,136
113,525

3,737,016

,
261,028

8 494 126

, ,
124,668

3 521589

,,
566,794

15 712 384Investments, Government obliga-
tionS. 41

108,648,949 23,423 60,845 237,363 404,276 997,648 10, 355,.354 7,780,746
, ,

18,173,629
, ,

8,130,956
, ,

62,475,709
Other Investments 42..................
Gross capital assets 43 (except land) ---

93,068,764
192,817,492

137,701
1,526,055

250,351
2,551,786

772,850
6,573,846

948,331
6,343,159

1,489,200
6,847 053

5,142,013
17,196,716

3,009,529
8,380,588

9,319,198
24 341 730

5,813,838
14 398 560

67,085,753
104 657 999Less: Reserves -------------------

Land
69,408,469 581,914 898,859 2,302,260 2,315 517 2, 506: 948 6,726,058 3,350,081

, ,
9,420,553

, ,
4,911,434

, ,
36,305,845---------- ----------------------

Other assets 44 ........................
8,388,105

11,450,118
201,791
114,152

390,157
161,130

1,010,320
390,360

955,809
395,745

923,422
441,530

1,687,481
976,802

577,608
491,210

1,079,952
1,550,475

302,122
873,345

1,259,443
6,055,369

Total assets 43----------------------- 571,892,878 3,109,279 5,523,800 14,690,700 15,018,543 17,885,753 60,305,769 32,950,356 81,047,128 40,200,668 301, 160,882
Liabilities:

Accounts payable--------------------
Bonds, notes, mortgages payable:

27,877,077 500,886 793,414 2,012,151 1,990,089 2,112,287 4,428,251 1,745,241 4,196,634 1,767,733 8,330,391
Maturity less than I year---------
Maturity 1 year or mo e

13,659,708
6 8

220,046 360,196 953,702 1,001,762 1,131,491 3,000,610 1,038,411 2,023,666 744,172 3,185,652
r ----------

Other liabilities 46---------------------
5 , 07,721

257,834, 659
402,726
260,185

809,807
410,692

2,346,605
1,158,716

2,193,818
1,474,783

2,199,448
2,849,694

4,633,657
21,934,804

1,847,355
15 492 106

6,171,808
35 958 757

4,372,980
17 182 622

31,829,517
161 112 300Capital stock, preferred ---------------

Capital stock, common 47-------------
13,774,754
72,635,231

45,072
1,169,606

79,271
1,1595,745

262,724
3,581,597

324,795
3 183 871

455,334
3 318 495

1,408,365
7 887 030

, ,
699,366

3 426 398

, ,
2,258,998
8 619 250

, ,
1,444,995
4 480 266

, ,
6,795,834

35 372 073Surplus reserves----------------------
Surplus and undivided profits 48......

11,757,441
120,442,610

19,906
823,992

39,936
1,620,636

148,888
4,560,486

, ,
211,873

4,873,940

, ,
319,199

5 894 214

, ,
1,207,031

16 357 831

, ,
745,177

8 479105

, ,
2,020,504

20 124 782

, ,
946,954

9 438 313

, ,
6,097,973

48 732 937Less: Deficit 40................... ?, 896, 323 333,140 185,897 334,169 236,388
,
3014:409

, ,
551,810

, ,
149,177

, ,
327,271

, ,
1.77,367

, ,
296,695

Total liabilities 45--------------- 571,892,878 3,109,279 5,523,800 14, 690, 700 15, 018, 543 17,885,753 60,305,769 32, 950,356 81,047,128 40,200,668 301, 160,882

Receipts:
Gross sales 15 -------------------------
Gross receipts from operations Is ------

350,857,683
58,'449,687

5,556,067
1,991,367

9,768,630
2,087,798

26, 349, 471
4 205 933

26, 508, 067
3 658 891

27, 721, 155
3 587 386

60, 741 219
7 421:096

23, 929,814
2 574 786

54,201,601
6 191 705

22P 260, 817
3 464 575

93,820,842
2 2Interest on Government obligations

, , , , , , , , , , , , , 3, 66,150

(less amortizable bond premium):
Wholly taxable 17 -----------------
Subject to surtax onl Is

11516,530
174 07

1,1~2 2,012 6,059 8,905 16,941 153,542 105,326 237,832 107,969 876,812y ---------- , 3 27 71 295 321 982 7,286 7,280 22.559 11.959 123.293

I

7
8
9

10
11

12

13

14
15
16
17
18
19
20
21

22

23
24

25
26



37

54

55
56
57

58
59

60

61

62
63

Whqlly tax-exempt 19 -------------
Othey ------------
416iits 20--------------------------------
Royalties 21---------------------------
Excess of net short-terin capital gain

over -Det'long-term'capital JOSS.22
Excess of net long-term capital gain

. over net short-term capital JOSS.22
Net gain, sales other than capital

assets. 23
Dividends, domestic corporations 24...
Dividends, foreign corporations 25 -----
Other receipts 26 ----------------------

Total compiledrecelpts 9 -----------

Deductions:
Cost of goods sold 2--------------------
Cost of operations 27

------------------Compensation of officers --------------
Rent paid on business property -------
Repairs 28---------------- ------------

Bad debts ----------------------------
Interest paid -------------------------
Taxes paid 29-------------------------

Contributions or giftS 30 .....

Depreciation --------------- 7

Depletion ----------------------------
Amortization 31------------------------
Advertising ----------------------
Amounts contributed under pension
plans, etc.32

Net loss, sales other than capital
assets.23

Other deductions 33 -------------------

Total compiled deductions ---------

Compiled net profit (37 less 54) -----------
Net income 4 (55 less 27)------------------
Net operating loss deduction 3' -----------

Income tax 5------------------------------
Excess profits tax 6 -----------------------

Total tax---------------------------

Compiled net profit less total tax (55 less
60).

Dividends paid: 7
Cash and assets other than OVVU Stock 7
Corporation's own stock -------

I
------

For footnotes, see pp. 241-245.

214,433 24 75 303 560 1,952 28,028 20,880 39, 97U 16, 74U 105; 89:4
4,465,587 7,620 13,531 48,989 '58,109 84,332 469,200 275,081 612,651 273,910 2,622,164
3,011,102 180,934 239,156 -528,650- 398,000 327,141 262,680 89,663 191,154 99,614 694,110

426,999 10-975. --.7,-726 .19,727 24,769
--

24, 061 .68,904 30,805: 127,838.. 26,877 - $5,.227.
28,389 11499 -1,226 3, 143 - 2,878 2, 072 6,722 1,695 2,906. 1,989 .3,370

997,670 21,105 21,090 54,613 62,443 76,907 194,866 96,038 204,983 72,360 193,265

441,177 46,769 43,532 86,980 62,172 60,372 76,612 12,044 40,248 2,956 9,492

2,415,324 3,373 6,639 19,425 27,083 49,618 220,191 126,262 414,169 275,672 1,272,892
637,346 332 59 1,492 920 .2,160 11,766 9,811 75,624 61,392 473' 700

2,642,631 81,127 112,909 280,977 269,594 286yO8O 520,123 187,496 390,486 95,594 418,245

426,278,631 7,902,341 12,304,453 31,606,057 31, 082, 712 32, 242, 059 70,182,235 27,467,071 62,753,735 26,772,424 12~,965,544

265,505,649 4,101,631 7,534,254 20,711,803 20,916,258 21,784,006 47,182,333 18,152y 169 40,593,805 16,593,931 67,935,459
32,249,777 1,068,779 1,211,179 2,624,605 2,367,733 2,324,437 4,473,689 1,414,300 3,067,795 1,542,170 12,155,090
6,641,083 554,496 624,126 1,254,469 964,2il 790,615 1,216,637 311 532 468,311 117,118 333,508
3,340,M 202,684 - 183,507 929,006 253,019 230,357 419,643 153: 219 332,389 178, M 1,063,291
3,497,749 43,408 59,242 139,519 134,626 141,836 . 392,085 212,111 616,273 297,814 1,460,835

652,217 12,996 25,358 63,494 56,695 60,129 104,377 39,286 87,393 32,010 180,479
2,776,690 29,164 50,528 139,910 133,323 135,260 336,340 141,029 344,776 186,314 1,279,146
8,kit,657 119,177 164,562 392,207 380,531 41.1,122 1,056,024 550,165 1,217,005 611,429 3,422,435

247 569 2,565 4,702 14,506 17,242 21,238 55,453 21,361 42,859 '12,041 55,602

7,676,,578 116 973 173,896 405,770 375,902 394,016 882,016 357,464 917,498 456,576 3,006,467

1,634,087 3:181 3,318 10,697 14,446 27,377 106,950 .62,554 264,561 103,221 1,037,782

.40,762 426 394 083 714 676 847 693 4,598 1,083 30,358
3,767,200 65,200 92,333 228,549 227,001 249,453 605,695 295,160 683,796 272,847 1,047,168
1, 616, M 1,091 1,897 7,686 13,767 K110 138,368 86,042 255,304 122,841 961,866

92,134 1,865 2,054 5,177 4,465 4,958 13,641 6,178 16,988 3,579 33,229

44,806,018 1,200;755 1,575,165 3,698,882 3,478,280 3,540,057 7,394,922 2,974,307 6,853,194 3,007,556 11,172,891

382,359,819 7,524,391 11, 706 505 30, 022,163 29,338,282 30,129,647 64,379,020 24,778,470 55,766,545 23,539,202 105,175,594

4

9

3,918,812 377,950 597,948 1,583,894 1 744,430 2, li2, 412 5,803,215 2,688,601 6,987,190 3,~33,222 18,789,950
4 3,704 379 377,926 697,873 1,583,591 1:743,870 2,110,460 5,775,187 2,667,721 6

'
947,211 3,216,482 18,684,058

1

332,4",2 47,883 34,472 54,711 34,829 32,251 50,638 16,595 22,905 21,082 17,066

15,789,124 77,566 135,815 410,407 567,440 762,135 2,203,620 1,030,665 2,661,505 1,199,533 6,731,438

1,378,526 363 2,459 28,885 53,715 67,450 186,873 85,837 216,488 97,876 638,580

17,167,650 77,929 138,274 448,292 621,155 829,685 2,390,493 1,116,502 2,877,993 1,297,409 7,370,018

26,151,162 300,021 459,674 1,135,602 1, 123, 275 1, 282,827 3,412,722 '1,572,099 4,109,197 1,935,813 11,419,932

11,384,344 65, 233 82,978 217,645 254,808 346,827 1,099,934 595,078 1,872,585 957,662 6,891,594
1,275,934 . 3,254 11,121 46,607 59,631 83,712 242,925 71,447 189,096 118,247 449,894

27
28
29
30
31

32

33

34
35
36

37

52

53

54

55
T)6
57

58
59

60

61

62
63



TABi,F, 5-A.-Consolidated 60 corporation returns with balance sheets,' 1950, by total assets classes-Part I, all returns; Part II, returns with
net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net profit
or net loss, net income or deficit, net operating loss deduction, income tdxj excess profits tax, total tax, compiled net profit less total tax, and
dividends paid by type of dividend

PART I.-ALL CONSOLIDATED RETURNS WITH BALANCE SHEETS

(Total assets classes and money figures in thousands of dollars] ,

13

14

15
16
17
18
19
20
21
22

23

24
25

Number of returns with balance sheets 39 ---------
Number of subsidiaries 51 -------------------------

Assets:
Cash 40----------------------------------------
Notes and accounts receivable -----------------I Less: Reserve for bad debts--------------
Inventories ------------------------------------
Investments, Government obligations 41.......
Other investments 42---------------------------
Gross capital assets 43 (except laiid) ------------

Less: Reserves ----------------------------
Land
Other assets 44.................................

Total assets 43-------------------------------

Liabilities:
Accounts payable------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year------------------
Maturity 1 year or more -------------------

Other liabilities 46----------- ------------------
Capital stock, preferred ------------------------
Capital stock, Common 47......................
Surplus reserves-------------------------------
Surplus and undivided proflts 49---------------

Less: Deficit 49 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

I Total liabilities 46- - - - - - - - - - - - - - - - - - - -
-
- - -

Receipts:
Gross sales 15 ----------------------------------
Gross receipts from operations 10---------------

I

Total assets classes 45

Total Under 50 50 under 100
under

250
under

500
under

1,000
under

5,000
under

10,000
under

50,000
under 100,000

nd ov r100 250 500 1,000 5,000 10,000 50,000 100,000 a e

1,558 75 94 216 213 205 411 107 130 35 72
6,557 90 127 301 342 352 1,089 705 1,244 341 1,966

3,737,181 317 832 3,606 6,912 12,061 78,359 65,708 280,143 172,557 3,116,686
6,103,705 526 1,633 8,426 18,477 32,136 164,558 98,545 461,417 279,263 5,038,814

99,102 36 68 291 1,175 868 3,860 2,054 14,543 4,645 71,562
3,460,222 261 1,351 7,285 11,798 20,888 130,223 94,769 330,166 170,336 2,693,145
4,515,470 8 64 555 1~ 080 21302 24,502 16,911 10110 IN, U09 11 In, VOT
9,406,833 172 934. 3,811 9,018 21,158 143,400 108,962 496,522 512,243 8,110,613

39,898,838 1,315 2,677 18,161 38,229 80,261 502,706 477,321 1,616,407 l,646,821 35,514,940
14,330,378 500 1,011 7,138 15,964 30,717 180,891 178,812 618,830 ~63, 027 12,733,488

586,161 47 201 1,644 3P 101 7,734 40,515 31,971 123,930 55,347 321,671
2,133,592 145 423 1,359 3,727 5,344 35,133 25,740 108,841 117,368 1,835,512

55,412,612 2.255 7,030 37,418 75,209 150,359 934,645 741,061 2,969,486 2,538,155 47,956,988

2,669,219 648 1,529 9,313 12,790 17,860 9t, 603 64,016 280,660 112,239 2,072,561

1,474,579 230 484 3,468 8,690 15,819 72,733 40,731 140,179 51,715 1,140,530
13,284,860 609 1,211 7,064 15,206 37,516 263,360 212,540 . 641,880 757,743 11,347,671
7,826,583 538 737 5,059 9,175 17,623 91,044 62,959 313,758 413,213 6,912,477
1,601,824 220 324 2,544 5,482 9,750 48,782 24,349 170,385 146,999 1,192,989.

13,288,338 1,642 2,399 12,873 17,020 34,423 149,711 119,744 438,534 402,650 12,109,342
2,441,323 46 77 677 1,090 3,915 23,745 25,395 134,339 105,005 2,147,034

13,480,029 389 1,843 10,211 22,835 49,814 271,156 254,195 1,019,606 641,456 11,208,524
654,143 2,067 1,568 13,791 17,139 36,361 83,489 62,868 169,855 92,865 174,140

55,412,612 2,255

======~

7,036 37,418

~

75,209 150,359

~

934,645 741,061 2,969,486.-2,538,155 7,~588

9
6'

921,196,628 4, 1 66[ FI'l, 092 54, 693 1 06,031 143, 390
~

897,440
~=~

546,727 1,772,962 935,819

16, 08

721'
3

12,036,227 3,407 2,999 18.708 25.892 47. 812 222906 1.93. NO 7QQ_ 5.15 ROO RRR
022

f)(j(j

13

14

15
16
17
18
19
20
21
22

23

24
25



26
27
28
29
30
31
32

33

34
35
36
37

38

53
54

55

56
57
58

59
60

61

62

63
64

'Interest on Government obligations (less
amortizable bond premium):
Wholly taxable 17 --------------------------
Subject to surtax only 18 -------------------
Wholly tax-exempt 10 ----------------------

Other interest ---------------------------------
Rents 20 . . . . . . . . . . . . . . . . . . . . ... . . . . . . . . . . . . . . . . .

Royalties 21------------------------------------

Excess of net short-term capital gain over net

long-term capital JOSS.22

Excess of net long-term capital gain over net
short-term capital JOSS.22

Net gain, sales other than capital assets 23 ......
Dividends, domestic corporations 24------------
Dividends, foreign corporations 25--------------
Other receipts 26-------------------------------

Total compiled receipts 9 ------ * -------------

Deductions:
Cost of goods Sold 27 ---------------------------
Cost of operations 27 - - - - - - - - - - - - - - - - - - - - - - - - - - -

Compensation of officers -----------------------
Rent paid on business property----------------
Repairs 28. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts-------------------------------------

Interest paid
-----------------------------------Taxes paid 29.
---------------------------------Contributions or gifts 30........................

Depreciation----------------------------------
Depletion -------------------------------------
Amortization 31 ................................

Advertising -----------------------------------
Amounts contributed under pension plans,

ete. 32

Net loss, sales other than capital assets 23 . . . . . .
Other deductions 33............................

Total compiled deductions------------------

Compiled net profit or- net loss (38 less 55) ---------
Net income or deficit 4 (56 less 28) ------------------
Net operating loss deduction 34 . . . . . . . . . . . . . . . . . . . .

Income tax 5---------------------------------------
Excess profits tax 6 --------------------------------

Total tax ------------------------------------

Compiled net profit less total tax (56 less 61) -------
Dividends paid: 7

Cash and assets other than own stock 7 --------
Corporation's own stock-----------------------

For footnotes, see pp. 241-245.

57,939 ---------- 2 15 26 39 537 286 2,874 2,120 52,040
4 444 ---------- ---------- 1 ---------- ---------- 47 23 86 303 3,084,
6,813 ---------- -- ------- ---------- 1 4 16 26 294 717 5,755

200,615 8 36 171 505 607 2,881 1,674 9,978 12,907 171,848
281,634 50 . .137 522 1,151 2,182 7,783 7,095 20,150 18,242 2_24, 322
43,592 19 1 847 138 93 1,561 451 11,591 1,420 27,471
1,352 ---* ------- ---------- 48 29 82 59 117 44 864 109

79,585 63 115 381 1,476 964 6,095 6,908 12,150 2,413 50,020

13,964 15 30 393 498 769 3,001 1,541 4,214 15 3,488
550 082 ---------- 1 19 186 258 3,570 1,540 20,527 19,337 504,644,
143,801 ---------- ------ --- ---------- ---------- 7 379 421 2,844 6,398 133,752
164,179 36 232 1,049 1,455 2,481 8,322 51978 18,712 9,434 116,480

34,780,855 7,764 17,645 76,847 137,388 198,688 1,154,597 754,867 2,675,961 1,819,877 27,937,221

16,700,213 2,664 10,529 41,287 82,974 104,223 687,443 400,854 1,410,723 678,988 13,280,528
6,663,081 1,434 1,340 12,462 14,768 33,092 137,538 107,705 441,763 525,839 5,387,140

138,451 561 768 3,612 4,545 5,414 19,386 11,627 26,113 9,711 56,714
449,958 304 743 2,006 3,863 3,306 11,119 10,780 34,161 18,810 364,866
378,311 26 71 368 666 987 8,893 6,435 18,145 6,051 336,669
56,528 18 101 255 873 729 4,871 2,154 6,071 2,348 39,108

551,500 40 82 550 1,193 1,900 12,963 0,320 33,309 29,371 462,956
1,074,832 150 233 1,235 2,454 4,064 25,805 21,395 77,827 56,688 884,981

13,090 1 1 12 36 66 465 212 1,136 1,424 9,737
1,117,745 144. 282 1,346 2,537 4,270 28,139 22,124 59,917 48,851 950,135

297,409 ---------- ---------- 1 104 . 136 3,205 3,735 14,461 6,404 269,363
8,972

207,910
----------

186
----------

260
12

878
----------

1,675
----------

2,644
77

12,815
----------

12,098
63

26,706
----------

16,581
8,820

134,067
324,426 ---------- 7 113 51 177 1,913 2,486 8,005 4,867 306,807

26,859 103 37 66 108 639 3,533 4,148 4,077 952 13,196
3,527,087 2,532 3,317 13,344 21,442 33,476 165,207 118,789 365,857 284,250 2,518,873

31,536,372 8,172 17,771 77,556 137,279 195,123 1,123,272 733,871 2, 528, ~33 1,691,135 25,023,860

3,244,483 37 408 37 126 37 709 109 3,565 31,325 20,996 147,628 128,742 2,913,361
237,6703 37408 37 126 37 709 108 3,561 31,309 20.970 147,334 128,025 2,907,606,
28,195 53 138 336 626 1,582 3,470 4,197 4,137 5,046 8,610

1,216,630 13 60 416 915 1,850 18,239 11,337 59,265 48,519 1,076,016
32,533 ------------ ---------- 23 29 112 776 515 1,153 868 29,057

1,240,163 13 60 439 944 1,962 19,015 11,852 60,418 49,387 1,105,073

1,995,320 38421 39 186 38 1, 148 38835 1,603 12,310 9,144 87,210 79,355 1,808,288

1,494,181 16 226 118 681 1,354 17,520 6,367 63,593 44,720 1,359,586
66,611 ---------- ----------- 92 104 159 972 457 2,734 6,323 55,770

53
54

55

56
57
59

59
60

61

62

63
64



TABLE 5-A.- Consolidated 50 corporation returns with balance sheets,' 1950, by total assets classes-Part I, all returns; Part II, returns with
net income: Number of returns, n *umber of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, * compiled net profit
or net loss, net income or deficit, net 0 erahng loss deduction, income,tax, excess profits tax, total tax, compiled net profit less' otal tax, and

- ontinueddividends paid by type of dividend FC

PART II.-CONSOLIDATED RETURNS WITH NET INCOME 4

[To.tal.assets -classes and money figures in thousands of dollars]

1
2

3
4
5
6
7
8
9

10
11
12

13

14

15
16
17
18
19
20
21
22

23

Total assets classes 45

Total Under 50 50 under NO
under

250
under

500
under

1,000
under

5,000
under

.10,000
under

50,000
under 100,000

and r100 250 500 1,000 5,000 10,000 50,000 100,000 ove

Number of returns with balance sheets 39---------- 977 31 49 118 126
9

128
21

257
705

73
479

go
921

29
304

61
8011Number of subsidiaries 51 -------------------------- 4,873 40 54 164 1 0 5 ,

Assets:
------------------------------- -Cash 10 3,504,766 181 386 2,236 5,059 8,750 59,492 42,119 233,411 163,671 2,989,461--- -----

Notes and accounts receivable ----------------- 5,740,687, 223 865 4,669 11,870 21,305 117,894 73,535 381,231 269,221 4,859,874
Less: Reserve for bad debts---------------

t i
86,338

6140993
----------

71
27

841
87

5494
948

7 033
437

14 624
1,883

94,850
1,238

72 728
6,903

284,610
4,231

164,048
70,584

2,456,260es---------------------------- -------orInven
Government obligations 41-------Investments

, ,
4,416,402

.
----- 2

,
306

,
552

,
1,541 15,013 16: 558 168,611 148,715 4,065,104

,
Other Investments 42--------------------------- 8,8381498 51 526 11589 31659 12~ 344 87,040 671808 407,597 394

1
09~ 71 ~~01 in

Gross capital assets 43 (except land) ------------ 37,826,659 452 1,222 9,102 21,048 40,669 203,117 336,661 1,142,135 1,356,000 34,607,163
Less: Reserves ---------------------------- 13,622,173 133 425 3,602 7,537 20,467 119,902 136,157 454,174 474,140 12,405,636

Land-----------------
-------------------------

495,647 43 756 1,639 5,112 29,022 21,604 87,104 49,374 300,888
Other assets 44-------- -------- 1,.992,025 60 149 680 2,215 3,151 18,114 14,684 86,277 69,693 1,797,002

Total assets 45--------- ---------- ---------- 52y2O5,787 948 3,644 20,288 44,590 95,592 .602,
-
757 508,302 2,329,809 2,137,049 46,462,808

Liabilitiee:
Accounts payable --------------------- ~- ----- 2,491,265 236 692 4,768 6,332 11,323 62,109 38,M 235,694 104,437 2,02~,207
Bonds, notes, mortgages payable: -

Maturity less than 1 year------------------ 1,272,796 56 210 1,584 4,360 9,733 44,811 25,014 117,056 48,203 1,021,769
Maturity 1 year or more------------------- 12,283,827 262 491 2,.670 8,046 18,612 124,391 119,799 416,545 534,213 11,058

Other liabilities 46------------------------------ 7,361,087 218 373 2,126 4,399 8,358 62,931 32,270 230,978 312,787 6,706,647
Capital stock, preferred ------------------------ 1,314,711 32 98 1,249 1,469 7,318 34,587 17,868 116,706 80,754 1,054,630
Capital stock, common 47 . . . . . . . . . . . . . . . . . . . . . . 12,830,065 640 1,481 5,527 9,786 21,386 96,521 69,514 330,626 371,389 11,923,195
Surplus reserves ------------------------------- 2,176,128 2 25 242 818 2,388 17,768 13,557 87,390 75,505 1,978,433
Surplus and undivided profits 48. . . . . . . . . . . . . . . 12~772,813 143 1,108 4,973 11,964 36,893 195,051 200,200 874,181 616,338 10,831,962

Less: Deficit 49................ 296,905 641 834 2,841 2,584 20,419 35,412 8,3.97 79,367 6,577 139,833
.....Total liabilities 48 ........... 52,205,787 3,644 20,288 44,590 95,5912 602,757 508,302 2,329,809 2,137,049 46,462, 808

3
4
5
6
7

10
11
12

13

14

15

17
18
19
20
21
22

23

P-A
00



24
25

26
27
28
20
30
31
32

33

34
35
36
37

38

Receipts:
Gross sales 16 ----------------------------
Gross receipts from operations 16---------------
Interest on Government obligations (less amor-

tizable bond premium):
'Wholly taxable 17--------------------------
Subject to surtax only 18 -------------------
Wholly tax-exempt 19 ---

------------------Other interest---------------------------------
Rents 20........................................
Royalties 21....................................

Excess of net short-term capital gain over net
long-term capital loss.22

Excess of net long-term capital gain over net
short-term capital loss.22

Net gain, sales other than capital assets 23......
Dividends, domestic corporations 21------------
Dividends, foreign corporations 25..............
Other receipts 26------- T ---~------------------

Total compiled receipts 9 --------------------

Deductions:
Cost of goods sold 27 ---------------------------
Cost of operations 27 ---------------------------
Compensation of officers-----------------------
Rent paid on business property----------------
Repairs 20 ......... . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts-------------------------------------

Interest paid ----------------------------------
Taxes paid 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 80 ------------------------
Depreciation----------------------------------
Depletion -------------------------------------
Amortization 31 --------------------------------
Advertising -----------------------------------
Amounts contributed under pension plans, ete.32

Net loss, sales other than capital assets 23 . . . . . .

Other deductions 83 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions ------------------

Compiled net proft (38 less 55) --------------------
Net income 4 (M less 28) ------------------------ 7--
Net operating loss deductions' --------------------

Income tax 8 ---------------------------------------
Excess profits tax 0 ----------- --------------------

Total tax------------------------------------

Compiled net profit less total tax (56 less,61) -------
Dividends paid: 7

Cash and assets other than own stock 7--------
Corporation's own stock------

I --------

For footnotes, soo pp. 241-246.

18,011,048 - 1,876 6,657 35,010 73,722 103,626 698,213 460,224 1,420,340 924,686 14,286,694
11,382,882 1,549 1,703 12,738 17,867 35,991 168,131 116,.962 698,810 684,815 0,644,316

55, ~47
---------- ----------

5 7 25 396 240 2,486 2,060 50,319
4,351

---------- ----------
---------- ---------- ---------- 18 6 84 292 3,951

61796 ---------- ---------- -------- - ----------- 4 16 23 284 - * 714 6,755
193,572 1 31 137 373 474 2,013 11':257 7,420 '12,654 169,212
267,396 28 21 299 604 1,651 5,382 4,778 17,876 17,796 218,961
38,708 ---------- ---------- 837 63 76 1,165

1
37~ 7,452 1,420 27,316

1,273 ---------- ---------- 48 29 61 42 .104 16 864. 109

75,031 60 51 218 1,210 672 5,081 5,572 11,344 1,606 49,217

11,988 3 22 184 160 542 2,554 1,427 3,641 15 3,440
546,407 ---------- ---------- 8 168 213 3,208 1;-875 20,281 19,337 501,817
141,882 ---------- ---------- ---------- ---------- 4 334 421 2,785 6,398 131,940
149,828 11 158 433 957 1,877 5,547 4,764 15,843 111,524

30,886,709 3,528 8,643 49,917 95,160 145,216 892,100 597,541 2,208,662 1,681,371 25,204,571

13,903,487 1,176 4,754 26,122 58,010 76,830 536,715 341,499 1,130,665 672,031 11,055,685
6,290,580 828 882 8,515 10,092 24,927 100,995 61,365 380,866 434,059 5,268,051

120,091 224 437 2,295 3,146 3,743 14,941 8,994 22,869 9,257 54,185
418,730 119 285 1,090 2,298 2,139 7,436 7,281 27,208 15,735 355,139
332,616 8 33 217 420 690 7,176 4,835 15,296 5,894 298,047
47,265 2 17 91 288 393 1 1744 60 81794 ~, 051 a, al

506, 1go 14 35 317 656 035 8,386 5,478 21
,
686 19,650

'
449,133

997,958 57 112 780 - 1,593 2,230 19,377 15,493 54,238 _ 47,645 856,433
12,801 1 1 8 35 61 458 210 1,110 1,424 9,493

1,039,722 54 136 694 1,532 3,001 19,673 14i 4.95 47,560 40,832 911,755
289,237 ---------- ---------- ---------- 3 93 1,680 2,078 10,629 6,386 268,368

8,972
168,753

----------
59

----------
148

12
552

----------
828

----------
1,899

77
9,680

----------
9,549

63
23,039

----------
16,064

8,820
106i935

306,639
10 793

----------
21

4
4

24
41

46
50

172
112

1,576
1 938

2,266
1 122

7,082-
2 610

- 4,867
952

290,602
12 943,

3,106,536 856 1,415 7,439 12,546 21,170
,

109,643
1

89,763
,

298,367 273,196
,

2,292,141

27,569,379 3,419 8,263 48,197 91,443 138,395 841,495 565,076 2,047,082 1,550,055 22,275,954

3,317,330 109 380 1,720 3,717 6,821 60,605 32,465 161,580- 2,928,617
3,310,534 109 380 1,720 3,717 6,817 50,589 32,442 161,296 130:602 2,922,862

28,195 53 138 336 626 1,682 3,470 4,197 4,137 5,046 8,610

1,216,630 13 60 416 915 1,850 18,239 11,337 59,265 48,519 1,076,016
32,533 ---------- ---------- .1. .,23 29 112. 776 515 1, 153 _.-_..__.868. . . 29,057

1, 249,163 13 60 439 944 1,962 19,015 11,852 60,418 49,387 1,105,073

2,068,167 96 320 1,281 2,773 4)859 31,690 20,613 101,162 81,929 1,823,544

1,465,861 2 223 101 424 1,261 16,642 5,955 61,157 44,720 1,335,376
64.335 ---------- ---------- 89 104 159 072 457 461 6,323 55.770

24
25

39
40
41
42
43
11
45
46
47
48
49
50
51
52
53
54
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TABLE 6.-Corporation returns with baeance sheets,' 1950, by total assets classes,
selected receipts, compiled -azet profit or net loss, net income or deficit,

[Total assets classes and money

Number Notes
and Dapital Total

AccountsTotal of returns
ith Cash 40 accounts Irltven- Invest- &-,Sets 43 assets-

Total
and

assets
classes u

w
balance

receivable tcDries men ts 53 less
liabil-

notes

sheets 39
less reserves Wes 45 payable 54

reserve

ALL INDUSTRIAL

0----------- 236,854 658,299 1,015,851 9038,520 262,168 1,986,991 5,081,481 1,519,315
50---------- 101,645 784,823 1,527,308 1,41--75,281 421,509 2,865.289 7,317,335 1,727,061
loo--------- 111,503 1,760,066 3,843,738 3,(104,912 1,245,686 6,713,418 17,686,574 3,816,949
250--------- 49,735 1,720,636 3,954,171 3, 8*03, 110 1,576,128 6,111,998 17,364,835 3,618,185
500--------- 29,093 2,180,881 4,610,472 3, --~24,130 2,778,801 6,401.779 20,337,769 3,805,047
1, ow-------- 30,643 8,809,308 15,421,279 8,9073,867 16,340,828 14,748,336 65,455,266 8,436,200
5,000 -------- 4,987 4,881,994 79778,312 3,S67,214 11,265,594 6,430.499 34,767,458 3,046,059
10,000 ------- 4,217 11,233,402 16,944,241 8,7-06,613 28,414,880 17,652,437 84,676,')23 6,671,275
50,000 ------- 696 4,989,179 7,112,912 3, E558,802 14,191,441 10,55.5,270 41t555,098 2.594,037
100,000------ 688 33,999,196 46,70,,502 15, 0053, 670 130,085tl4l 71,223,953 304,127,211 11,101,413

--Total- 569,961 71,017,774 108,908,786
j

54,496,128 206,582,176 144,689,970

~

5qs,369,248

'

47,142,581

TOTAL AGRICULTURE,

0 ----------- 2,484 6,608 6,668 .5,553 2,169 35,581. 58,320 15,804
50----------- 1,452 10,035 12,481 10,541 4,523 63,481 104,119 20,862
100---------- 1,662 24,383 31,645 32,163 17,217 152,631 265,016 47,576
250--------- .768 23,741 28,551 39,294 233, 269 145,408 268,368 42,531
500---------- 431 26,381 31,702 42,286 37,080 157,499 302,729 45,110
1,000-------- 265 38,013 58,597 97,327 66,120 247,620 518,262 106,175
5,000-------- 21 7,827 16,026 26,185 32, 7B4 60,793 146,631 .33,145
10,000 ------- 10 12? 877 13,534 36.420 17,593 132..566 218,685 115,104
'50,000 ------- ------------ ----------- ----------- --- -------- ----------- ----------- ----------- -----------
100,000------ 1 27,132 11,954 31 851 120,431 171,622 377,765 8,517

Total- 7,094 176,997 211,158 :321, 620 321,156 1,174,201 2,259,895 434,864

IkGRICULTURE, FORESTRY, AND FISHERY:

0------------ 2,198 5,848 6,154 5,327 1,816 31,471 52,176 14,168
50----------- 1,331 9,193 11,536 9,976 4,346 57,986. 95,646 19,255
100---------- 1,542 22,417 28,123 31,370 16,000 140,990 245,231 44,472
250---------- 714 21,455 25, 646 38,496 21,952 134,101 248,754 39,768
500---------- 399 24,955 29,155 40,946 34,774 144,536 280,693 40,820
1,000 -------- 244 33,002 50,771 89,543 56,681 228,045 468,086 93,500
5,000 -------- 18 6,861 14,900 26,185 22,699 53,604 127,233 33,088
10,000------- 10 12,877 13,534 36,420 17,593 132,566 218,685 115,104
50,000------- ----------- ----------- ----------- --- -------- ----------- ----------- ----------- -----------
100,000 ------ 1 27,132 11,154 31,851 120,431 178,622 377,765 8,55

Total- 6,457 163,740 191,773 310,114

1

296,292 1,101,921 2,114,269 408,732

AGRICULTURE, FORESTRY,

------------ 90 304 222 24 230 1,092 1,903 342
.50 ----------- 37 419 573 207 27 1,354 2,615 497
100---------- 54 1,140 1,433 440 818 5,166 9,383 793

33 1,921 1,471 404 617 7,383 12,270 1,395
500---------- 18 840 1,596 616 559 8,641 12,875 2,701
1,000-------- 16 4,329 6,895 6,574 3,843 16,515 38,485 12,346
000---------5 3 966 1,126 --- -------- 10,055 7,189 19,398 57,

10,000 ------- ----------- ----------- ----------- --- -------- ----------- ----------- ----------- -----------
.50,000 ------- ----------- ----------- ----------- --- -------- ----------- ----------- ----------- -----------
100,000------ -----------

Total- 251 9,919 13,316 8,265 16,149 47,340 96,939 18,131

For footnotes, see pp. 241-245.
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and by major industrial groups:8 Numbe?- of returns, selected assets and liabilities,
total tax, and dividends paid in cash and assets other than own stock

figures in thousands of dollars]

Surplus Gross
Bonds

and Capital
and

undivided
sales 15

and gross 'rotal. Compiled
net profit

Net
income Total Divi-

mortgages stock 56 profits 57 receipts cor:npiled or net or tax 58 dends
payable 55 less from op_ reoelpts loss deficit 4 paid 7

deficit 49 erations 16

GROUPS

835,034 2,453,024 59273,864 11, &K, 381 12 W.,650 59,434 59.,3733 77,929 74,139
1,243,119 2,451,516 1,331,305 14,712,186 15't257,020 437,705 437,608 138,274 88,708
3,194,930 4,924,414 4,342,162 34,377,491 35'-984,674 1.370,673 1,370,332 448,292 224,443
2.934.444 4.249.832 4,858,660 32,707,040

,
33 -737.042

*
1,604,714 1,604,097 621,155 259,269

3,054,929 4,436,830 5,928,927 33,41.2, 429 34'-453,058 1,990.874 1,988,794 829,585 352,492
6,589,823 10,444,069 17,319,883 71,777,869 73'%2,911 5,575,523 5,546,692 2,390,493 1,111,168
2,405,667 4,573,822 8,833,092 27,428,916 28'430,400 2,630,680 2,609,373 1,116,502 598t271
7,375,155 11,668,382 22,175,644 62,290,832 64'-716,978 6,909,598 6,868,656 2,877,993 1,886,734
5,145,011 6,335,465 9,797,538 26,187,926 27,248,762 3,205,476 3,188,722 1,297,409 959,401

32,90,672 42,678,270 55,079,569 119,888,657 126,811,716 18,750,812 18,644,908 7,370,018 5,916,104

65,718,784 94,215,624 129,392,916 434,666,627 452,523,211 42,535,489 42,318,555 17,167, 650 11,470,729

FORESTRY, AND FISHERY

9,327 37,997 59 7,709 100,137 IL 02, 362 89 89 817 856
18,548 50,800 8,999 1,41,994 1-45,521 3,791 3,791 1,672 1,136
43,969 107,577 54,618 272,127 1283,094 17,128 17,118 6,048 3,173
38,410 102,705 70.637 211,919 ~226,071 20,690 20,687 7,821 4,216
47,794 100,124 91.275 204,754 220,446 24,504 24,500 9,327 6,298
63,435 142,754 173,098 346,519 374,488 55,792 55, ~21 23,034 7,897
24,330 24,819 45,012 96,838 11-06,052 15,993 15,991 5,967 3,470

240 32,173 48,400 195,373 202,727 59.802 59,793 18,999 37,102
------------

2
-----------

20Q, 000
------------

155,227
------------

346,535
-----------

391,144
-----------

89,603
-----------

89,557
-----------

25,669
----------

41,681

246,055 798,949 639,557 1,916,196 2,051,905 287,392 287,247 99,354 105,829

FARMS AND AGRICULTURAL SERVICES

8,105 32,397 59 4, 929 91,950 93,818 245 245 748 717
16,837 46,306 8,802 132,868 IL35, 996 3,714 3,714 1,552 1,060
39,375 96,612 54,608 257,635 -266,668 15,320 15,310 5,477 2,733
35,706 92,957 67,705 204,922 !;216, 761 18,483 18,480 7,144 3,445
44,162 93,857 87,072, 106,090 ~;210'185 23,909 23,906 8,814 5,801
54,636 126,439 165,364 325,219 S47,812 50,127 50,057 21,082 6,922
16,083 23,405 42,486 95,664 IL03, 520 15,130 15,128 5,741 3,470240 32, 17& 48,400 1 195,373 ~202,727 59,802 59,793 18,999 37,102

------------
2

-----------
200,000 ------------155,227

------------
346,535

---- -------
S91,144

-----------
89,603

-----------
89,557

-----------
25,669

----------
41,681

215,146
1 __ - - I

744,146
I

624,735
I

1,846, 256 1, 068, 631 276,333 276,190
-

95,226 102,931

AND FISHERY: FORESTRY

171 3,048 59 1,834 1,045 1,272 132 132 31 84
184 1,701 90 1,685 1,916 59 59 47 722,195 7,276 69 1,612 4,431 6,219 1,639 1,639 439 373

1,174 7,289 1,193 2,559 41616 2,045 2,045 585 761
1,881 3,737 1 279 1,902 3,270 156 156 355 4287,524 14,703 5i 522 14,003 19,223 6,056 6,055 1,799 907
8,247

------------
------------
------------

1,414
-----------
-----------
-----------

2,526
------------
------------
------------

1,174
------------
------------
------------

2,532
---- -------
--- - -------
---- -------

863
-----------
-----------

-----------

863
-----------
-----------

-----------

226
-----------
-----------

-----------

----------
----------
------

----------

21,376 39,168 1,120 26,799
--

39,048 10,950 10,949 3,482
I

2,625

278249-54-13
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TA13LE 6.-Corporation returns with balcmnce sheets,' 1950, -by total assets classes,
selected receipts, compiled net pro.JE-zt or net loss, net income or deficit, total

[Total assets classes and nioney

Number
Notes

and Capital Total Accounts
Total of returns

with Cash 49 accounts Inv- en- Invest- assets 43 assets-
Total and

assets
classes 62 balance receivable tor- ies ments 63 less liabil- notes

sheets 30
less reserves itieS 45 payable 64

reserve

AGRICULTURE, FORESTRY,

) ------------ 196 456 292 202 123 3,018 4,241 1,294
50 -----------

M 423 372 358 150 4,141 5,848 1,110
100---------- 66 826 2,089 353 399 6,475 10,402 2,311
250---------- 21 365 1,434 394 700 3,924 7,344 1,368
500---------- 14 586 951 724 1,747 4,322 9,161 1,589
1,000 -------- .5 682 931 :1, 210 5,596 3,060 11,691 329
5,000 -------- ----------- ----------- ----------- ----- ------ ----------- ----------- ----------- -----------
10,000 ------- ----------- ----- ------ ----------- ----- ------ ----------- ----------- --- 7 ------- -----------
50,000------- ----------- ----------- ----------- ----- ------ ----------- ----------- ----------- -----------
100,0M------ ----------- ----------- ----------- ----- - ----- ---------- ----------- ----------- -----------

Total- 386 3,338 6,069 3,241 8,715 24,940 48,687 8,001

TOTAL MINING

) ------------ 2,491
1 184

8,112
10 147

.9,081
15 713

:1,081
2 431

2,389
4 440

27,931
49 398

51,386
86 076

19, 25
25 04250 -----------

100----------
,

1,649
,

32,364
,

44,940
,

9,688
,

18,227
,

149,691
,

266,421
,

60,076
250---------- 971 40,360 58,994 12,282 29,097 190,362 343,121 69,613
Boo---------- 717 60,157 80,43.2 21, 726 56,683 271,319 506,716 85,417
1 000-------- 751 178,055 208,096 831 109 227,681 856,756 1,589,305 234,849,
5 000-------- 132 88,214 97,461 46,134 148,545 523,390 924,706 103,376,
10,000------- 121 266,784 325,916 1663, 933 446,474 1,445,764 2,729,110 232,985

Y000 ------- 17 94,668 143,485 4,666 295,652 586,517 1,203,542 107,671
100,000------ 12 252,278 328,105 2 4,893. 958,029 1,2113,378 3,144,091 201,026

Total- 8,045 1,031,139 1,312,223 642;943 2i 187, 217 5,39.4,506 10,844,474 1,139,290

MINING AND QUARRYING:

Total-

166 309 331 66 286 2,023 3,197 1,637.
77 303 355 78 243 4,167 5,534 1,719

135 1,945 1,049 861 1,236 14,881 21,187 3,697
84 1,884 1,858 930 2,626 20,202 29,420 4,245
67 4,096 3,402 2,821 5,274 29,230 47,485 5,537
88 21,212 17,693 13,430 28,563 107,674. 193,699 25,475
22 19,721 14,993 11,951 29,114 77,254 159,152 13,578
25 63,458 90,932 52,674 72, 718' 200i 385 498,091 62,457
3 18,701 45,945 1-5,724 32,,681 73,306 188,-872 13;204
4 107,021 81,071 61

1
915 422,106 247,-774 969465 25" 099

671
~~, 650

160, 450 594,847 776,896 2,115,702
1

156,648

MINING AND QUARRYING-

0 51 235 149 4 12 551 991 542
50----------- 30 194 611 79 162 962 2,177 1,206
100---------- 45 1,055 1,417 273 714 3,493 7,351 3,367
250---------- 27 1,085 2,156 348 1,175 4,031 9,328 3,584
500---------- 21 973 2,729 1,839 1,111 7,254 14,963 6,706
1,000 -------- 17 4,686 8,450 1,954 2,209 18,064 36,456 10,127
5,000 -------- 2 2,820 2,355 853 5,083 3,078 15,178 1,621
10,000 ------- 2 4,375 4,391 5,687 11,071 46,445 75,973 3,414
50,000 ------- 3 12,296 14,841 11,757 104,497 101,028 258,857 17,632
100,000------ 1 3,911 7,11 4,571 32,782 67,668 117,471 6 638

Total- 199 31,668 44,552 27,365 158,816 252,574 538,745 54,837

For footnotes, see PP - 241-245.
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and by major industrial groups: 8 Number of returns, selected assets and liabilities,
tax, and dividends paid in cash and assets o;ther than own stock-Continued

figures in thousands of dollars]

I

Bonds
and

mortgages
payable 55

Capital
stock 56

Surplus
and

undivided
profits 67

less
deficit 0

AND FISHERY: FISHERY

Gross
sales 15

and gross
receipts
from op-

erations 10

Total
comp-Ubd
receipots 9

Compiled
net profit

or net
loss

Net
income

or
deficit 4

Total
tax 58.

Divi-
dends
paid 7

1,051 2,552 59946 7,142 7, 272 37 288 37 288 38 55
1,527 2,793 107 7,441 7, 609 18 18 73 4
2,399 3,699 1,622 10,061 10, 207 169 169 132 67
1,530 2,459 1,739 4,438 4, 694 162 162 92 10
1,751 2_530 2,924 6,762 6, 991 439 438 158 69
1,275

------------
------------
------------
------------

1,612
-----------
-----------
-----------
-----------

8,256
------------
------------
-------------
-----------

7,297
------------
------------
------------
----------

7, 453
------- ----
------ - ----
-----------

37 391
-----------
-----------
----------

37 391
-----------
-----------
-----------

153
-----------
-----------
-----------

-----------

68
----------
----------
----------

----------
9,533 15,635 13,702

1
43,141 44, 226 109

1
108

1
646

1
273

AND QUARRYING

7,586 57,204 39 41,472 83,725 86, 570 373,233 37 3,233 1,030 2,858
12,532 49,231 5910,868 117,515 121, 205 1,202 1,202 1,605 4,309
41,376 114,210 24,146 333,442 343, 993 14,989 14,989 7,270 6,138
44,166 120,936 75,121 391,286 405, 391 23,834 23,829 12,239 8,265
71,328 160,318 146,418 508,976 531, 922 39,990 39,975 18,185 20,733

196,109 435,817 593,993 1,398,036 1,442,. 264 124,935 124,849 58,479 54,503
132,863 210,864 414,635 640,403 6777 4026 80,896 80,690 33,743 28,298
409,144 676,561 1,215,190 . 1,940,980 2,029, :366 260,392 260,370 103,501 111,176
231,922 194.637 5.97,961 737,W0 776, 277 114,378 114,375 40,852 48, 91`3
02,295 662,64 1,568,688 1,993,280 2,078, :815 428,587 428,492 165,782 263,441

1,629,321 2,682,427 4,583,812 8,145,513 8, 492,1329 1,0857970 1,085,538 442,686 548,634

METAL MINING

747 6,609 596,230 2,097 2, _-229 37 503 37 503 29 60
864 4,933 593,651 3,965 4, :t28 37397 37 397 27 11

4,912 18,498 598,119 21,195 21, Z59 414 414 335 489
3,169 21,296 59 2,290 11,721 11, !221 37806 37806 217 427
2,522 28,469 7,251 28,777 29,--390 1,705 1,703 968 1, M

22,209 87,784 42,823 127,936 130, 786 14,157 14,156 6,157 8,788
3,989 44,225 87,986 85,012 88, C539 12,305 12,302 5,097 8,197

32,818 144,976 182,996 366,461 378, '~36 72,787 72,781 27,718 34,049
6,379 5,753 153,326 97,135 102, 096 30,219 30,219 10,848 7,556
4,000 283,45 556,492 502,838 532,:164 151,371 151, 277 57,243 96,69.8

81,609 W, 995 1,010,584 1,247,137 1, 301, E348 281,252 281,146 .108,639 157,513

ANTHRACITE MINING

89 582 59 512 5,133 5, ~_-01 37 279 37 279 9 29
331. 890 49 718 7,904 8, IL 24 37 214 37 214 34 ----------

1,420 1,373 59 841 23,751 - 24,55,08 14 14 216 19
2,149 2,052 59 795 23,459 24,0003 135 185 326 129
1,986 1,750 2, i;81 40,778 41, 3~60 37 46 37 46 .307 34
4,327 8,147 9,514 64,317 65, ~r-40 2,040 2.040 882 532

389 6,250 6,604 20,734 21, (5~89 37 169 37 169 42 291
39,009 30,159 181 75,533 77, IL 76 37 233 37 233 25 183
1,000 74,086 157,017 159,728 176, L 71 17,106 172106 3,508 10,866

40,519 33,011 33; 121 50,449 55, 3~.80 3,8.41 3,840 1 1,667 2,772

91,219 158,300 205,952 471,786 498, 9b,52 22,195 22,194 7,016 14,855
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TABLE7 6.-Corporation -returns with balance sheets,' 1950, by total assets classes,
selected receipts, compiled net profit or net loss, net income or deficit, total tax,

[Total assets classes and money

Total
Number

of returns

Notes
and Capital Total Accounts

-assets with Cash 40 accounts Inven- Invest- assets 43 assets-
Total and

classe02 balance - receivable tories ments 53 less liabil- Dotes
sheets 30 less reserves

Wes 45 payable 51.
reserve

MINING AND QUARRYING: BITUMINOUS

------------ 527 1,818 2,386 138 397 5,848 11,119 4,341
W----------- 224 2,257 3,768 279 743 8,820 16,374 6,339
100---------- 322 .8,044 10,070 1,266 3,605 26,943 52,103 12,205
250---------- 196 9,311 13,543 1,625 6,238 35,660 68,958 15,510
500---------- 172 16,610 23,399 5,107 15,578 57,115 121,739 15,840
1,000 -------- 231 56,281 79,461 26,960 100,036 243,711 517,657 56,709
51000 ---- --

--
38 25,128 30 441 14,629 42,681 158,801 276,556 44,673

10,000 --- -- 31 66,154 82:185 34,018 138,137 368,043 704,461 44,194
50,000

-------
----------- ---- n ------ ----------- ----------- ----------- ----------- ----------- -----------

100,000------ 2 23,673 47,539 23,108 72 263 180,839 351,429 23,994

Total- .1,743 209,276 292,792 107,130 379,678 1,085,780 2,120,396 223,805

MINING AND QUARRYING: CRUDE

0------------ 1,332 4,736 4,570 415 1,457 13,317 26,128 8,869
50----------- 529 5,132 6,563 868 2,238 21,338 38,099 10,252
100---------- 664 12,544 19,338 3,456 8,837 57,750 107,133 25,856
250---------- 418 18,981 25,717 4,919 12,896 81,501 149,050 30,599
Soo---------- 342 29,140 39,022 7,162 25,937 136,752 243,711 47,758
1,000 -------- 294 67,859 75,672 22,602 68,837 349,714 596,249 120,106
51000 -------- 55 25,520 36,621 9,757 59,693 229,125 365,672 35,704
10,000 ------- 55 115,190 128,706 58,707 191,109 759,542 1, 289; 282 117,250
50,000 ---- 11 63,671 82,699 27,185 158,474 412,183 755,813 76,835
100,000 ------ 4 101,741 174,942 144,777 390,647 774,025 1,601,854 144,315

Total- 3,704 444,514 593,850 279,848 920,125 2,835,247 5,172,991 617,544

MINING AND QUARRYING:

0 ------------ 415 1,014 1,645 458 237 6,192 9,951 3,846
50----------- 324 2,261 4,416 1,127 1,054 14,111 23,892 5,526
100---------- 483 8,776 13,066 3,832 3,835 46,624 78,647 14,951
250---------- 246 9,099 15,720 4.460 6,162 48,968 86,365 15,675
500---------- 115 9,338 11,880 4,797 8,783 40,968 78,818 9,576
1,000 --------
5 000

121
15

28,017
15 025

26,820
13 051

18,163
8 944

28,036
11 974

137,593
55 132

245,-244
108 148

22,432
7 800, --------

10,000 -------
50,000 -------

8
-----------

,
17,607

-----------

,
19,799

-----------

,
15,847

-----------

,
33,439

-----------

,
71,349

-----------

,
161,303

-----------

,
5,670

-----------
100,000------ 1 15,894 14,103 10,522 40,231 23,072 104,272 980

Total- 1,728 107,031
1 1

120,500 68,150
. I

133,751
I

444,009 896,640 86,456

CONSTRUCTION

D------------- 11,751 35,508 82,070 44,643 8,006 62,964 241,994 89,408
50----------- 4,582 42,376 117,904 66,251 12,602 78,236 328,835 107,098
too---------- 4,781 90,659 298,504 141,828 35,484 170,906 759,225 246,903
250---------- 2,181 90,126 323,917 121,996 43,268 155,890 760,393 232,567
500---------- 1,141 93,413 360,726 112,087 51,146 144,343 788,967 233,331
11000 -------- 799 178,127 879,448 66,828 163,769 214,926 1,537,002 381,760
51000 -------- 66 42,874 262,413 22,052 47,964 66,814 455,408 84,887
10,000 ------- 42 83,003 318,630 38,224 118,428 130,283 735,697 114,935
50,000 ------- 1 4,943 25,942 496 21,369 374 53,340 5,250
100,000 --- --------

—

---

Total- 5,344 661,029
T

2,669,554 614,405
1

502,036
T

1,024,736
T

5,660,861 1,496,139

For footnotes, see pp. 241-245.
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and by major industrial groups: 8 Number of returns, selected assets and liabilities,
and dividends paid in cash and assets other than own stock-Continued

figures in thousands of dollars]

Bonds
and

mortgages
payable 55

Capital
stock 56

Surplus
and

undivided
profits 57

less
deficit 49

COAL AND LIGNITE MINING

Gross
sales 15

and gross
receipts
from op-
erations 16

Total
compilted
receipts 9

Compiled
net profit

or net
loss

Net
income

or
deficit 4

Total
tax 68

Divi-
dends
paid 7

2, 168 6,173 593, 295 387484 39, 171 37 1, 208 37 1,208 174 209
1,899 5,418 59 396 44,160 45, 202 37 576 37 576 265 527
7. 147 13,882 12,557 110,127 112, 616 999 999 1,127 1,130
7,728 16, 469 20,589 125,606 128, .114 1,610 1,607 1,440 1,312

11,431 28,506 53,937 190,497 195, 100 10,222 10,219 4,419 5,867
42,851 117,540 255,091 624,097 637, 274 42,856 42,796 17,693 18,079
25, 178 60,134 125,601 269,834 280, 279 27,405 27,395 11,153 P'4, 478
67,767 209,777 346,628 624,192 643, 476 53,609 53,600 21,675 22,441

-----------
94,490

-----------
52,601

------------
162,979

------------
291,224

------- ----
301, C665

-----------
26,328

-----------
26,328

-----------
10,307

----------
8,681

260,659 510,500 973,691 2,318,221 2,382, 797 161,245 161,160 68,253 62,724

PETROLEUM AND NATURAL GAS PRODUCP ION

3,168 35,513 59 26,841 23,663 25, 328 37 1,067 37 1,067 654 2,449
5,308 27,389 598,179 31,388 33, 193 873 873 779 3,420

19,404 51,405 37 82,647 87, 986 5,379 5,379 2,754 3,045
22,618 55,97" 28,919 122~ 110 130, 840 11, 38.R il'-388 5,386 4,564
45,461 77,376 55,300 170,154 185, 577 17,344 17,343 7,755 11,514

107,183 143,182 182,909 349,622 371, 1357 32,053 32,039 18,800 20,561
91, 3Q6 76,075 142,575 .162,448 1,82, 113 24,319 24,131 9,937 11,672

259,331 252,323 590,553 747,029 798, .540 110,093 110,088 43,609 46,408
224,543 114,798 287,618 481,007 498~ 010 67,053 67~ 050 26,496 30,491
343,286 267,410 738,979 1,083,446 1,123. 4600 218,729 218,729 83,568 136,920

1,121,688 1,101.4,43 1,991,870
1

3, 253, 514 3, 437. 144 486,164 485,953 199,738 271,044

NONMETALLIC MINING AND QUARRYING

1, 4i4 ' 8 327 5D 4, 594 14,348 14 C641 37 176 37 176 164 ill
4,130 10,601 2,076 30,098 30. .558 1,516 1,516 500 351
8,493 29, U52 20,512 95,722 97, 424 8,183 8,183 2,838 1,455
8,502 25,147 28,698 108~ 390 110, 513 11,507 11,505 4,870 1,833
9,928 24,217 27,549 78,770 80, 495 10,765 10,756 4,736 2,080

19,539 79,164 103,656 232,064 236, 907 33,829 33,818 14,947 6,543
11,921 24,180 51,869 102,375 104, 306 17,036 17,031 7,514 3,660
10,219 39,326 94,832 127,765 131, 438 24,136 24,134 10,474 8,095

-----------
-----------

-----
2k_M5_1 -----W, 1-17 - ------6 5-1- 3-'_-) -3 -----66_'_ 0-0-6 ------2-8,318- ----------28,318- ------ -18,-370

74,146 2667189 401,715 854,855 872, 288 135,114 135,085 59,040 42,498

CONSTRUO TION

23,
29,
67,
62,
66,
82,
35,
51,
14,

433,

594 89,668 12,834 937,039 942, '965 2,189 2,189 4,551 1,652
172 86,654 70,937 942,398 950, Z93 20,288 20,275 7,317 2,064
887 161,730 196,069 1,890,647 1,912, 1079 56,121 56,112 21,666 6,034
365 131,347 221,592 1,704,872 1,728, L19 68,020 68,008 28,796 7

'
530

681 115,413 213,785 1,485,297 1, 509, 885 73,063 73,042 33,054 7,536
733 181,893 436,132 2,494,212 2,555, 4016 169,758 169,637 75,090 24,115
260 46,473 109,630 572,769 585, 846 44,014 43,960 19,519 11,198
622 88,272 286,933 996,567 1,032, 100 102,962 102,933 44,832 19,931
456 9,324 20,247 40,120 45, 294 8,605 8,605 2,975 1,301

770 910, 774 1,568,159 063, 92111, 11, 262, 097 545,020 .544? 761 237,800 81,361



192 STATISTICS OF INCOME FOR 1950, PART 2

TABLE 6.-Corporation returns with balance sheets,' 1950, by total assets classes,
selected receipts, compiled net profit or net loss, net income or deficit, total

[Total assets classes and money

Total
assets

classes 52

Number
of returns

with
balance
sheets 39

Cash 40

Notes
and

accounts
receivable

less
reserve

Inven-
tories

Invest-
naents 53

Capital
assets 43

less
reserves

Total
assets-
Total
liabil-
Wes 45

-kccounts
and
notes

payable 54

TOTAL

0----------- 37,985 94,954 192,835 183,891 27,301 292,684 829,847 275,931
50---------- 17,579 138,495 293,618 318,354 48,940 428,327 1,273,897 334,824
100--------- 22,120 375,592 802,485 974,554 172,533 1,131,008 3,569,291 834,986
250--------- 12,293 457,666 920,084 1,237,610 268,531 1,316,566 4,326,754 900,745
500--------- 8,144 619,833 1,150,229 1,666,093 433,036 1,676,674 6,700,073 1,057,477
1,000------- 8,559 1,983,271 3,372,283 5,151,236 1,810,458 5,275,023 17,965,684 2,784,459
5,000------- 1,316 938,717 1,585,516 2,5889734 1,122,506 2,830,756 9,246,644 1,165,869
10,000------ 1,210 2,615,232 63,986,217 6,344,841 3,321,311 7,696,540 24,469,640 2,700,178
50,000 ------ 161 1,108,233 1,659,507 2,727,977 1,886,889 3,531,672 11,144,887 1,228,191
100,000 ----- 170 5,038,376 7,790,463 11,814,783 15,436,994 22,197,469 63,073,259 6,276,530

Total- 109,537 13,370,369 21,753,237 33,008,073 24,528,499 46,376,719 141,599,976 171,559,190

MANUFACTURING:

0----------- 739 1,328 .1,781 3,636
I

616 11,103 19,859 6,062
50---------- 606 3,001 3,460 7,822 1,605 24; 954 43,907 9,873
100--------- 744 9,703 11,081 18,038 6,621 65,666 118,184 20,112
250--------- 333 10,538 10,114 19,320 8,943 60,897 1.16,458 18,177
500--------- 216 12,038 16,002 28,230 11,476 73,516 148,576 23,512
11000------- 244 51,401 50,853 106,470 45,497 254,207 532,540 62,594
5,000------- 58 38,532 40,088 97,840 45,196 168,460 403,156 58,938
10,000------ 49 78,064 126,313 329,922 111,006 350,921 1,018,542 186,459
50,000------ 7 20,162 41,171 243,040 38,187 124,345 472,845 105,970
100,000----- 4 39,971 99,627 204,336 215,165 107,469 689,674 66,132

Total- 3,000 264,738 400,490 1,058,654 484,312 1,241,538 3,563,741 557,829

0-----------
50----------
100---------
250---------
500---------
1,000-------
5,000-------
10,000------
50,000------
100,000 -----

Total-

MANUFACTURING: FOOD AND

2,651 6,309 9,918 11,445 2,147 31,689 64,239 21,363
1,726 11,072 19,886 23,258 5,277 62,759 126,419 32,281
2,418 32,001 - 63,400 84,492 17,295 183,222 391,788 85,067
1,446 41,063 84,223 121,210 26,995 218,234 507,974 103,541

901 59,587 100,443 157,760 41,032 246,714 624,032 111,934
890 174,315 290,882 493,531 162,929 668,496 1,839,936 340,607
106 58,820 103,562 210,921 76,799 275,930 743,709 105,362
ill 225,164 313,191 749,268 2

4'
48

0
819

04

'40
2,416,991 344,488

17 126,341 172,831 372,238 146,658 366,448 1,208,673 171,079
16 281,628 616,189 1,037,236 459,084 1,263,245 3,696,889 445,847

10,282 1,016,300 1,774,525 3,261,359 1,192,696 4,136,141 11,620,650 1,761,569

MANUFACTURING:

0----------- 44 91 157 178 15 270 802 303
60---------- 19 186 270 445 107 354 1,450 346
100--------- 26 490 665 1,580 221 1,051 4,141 933
250--------- 28 1,310 1,470 4,342 229 2,205 9,845 1,942
500--------- 17 779 2,475 6,771 678 1,542 12,562 3,640
11000 ------- 33 5,811 11,896 35,489 6,088 14,317 75,118 11,058
51000 ------- 5 2,560 6,784 22,453 1,258 6,214 39,506 6,962
10,000 ------ 9 18,978 21,794 125,622 26,847 36 330

-

932 184 19,044
50,000 ------ -----------

----------- ----------- ----------- ----------- ------ -- - -- - -----------1001000----- 6 72,262 438,510 1,444,328 40,421 116,82i 320,689

Total- 187 102,467 484,021 1,641,208 75,864
-1

179,111
~

2,497,852 364,917

For footnotes, see pp. 241-245.
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and by major industrial groups: 8 Number of returns, selected assets and liabilities,
tax, and dividends paid incash and assets other than own stock-Continued

figures in thousands of dollars]

Surplus Gross
Bonds and. sales Is 'rotal Compiled Net Divi-and Capital

5
undivided and gross cornpiled net profit income Total dendsmortgages stock 6 profits 57 receipts receipts 9 or net or tax 68

aid 7payable 55 less from op- loss deficit 4 p

1
deficit 49

1
erations 16

1 1 1 1

MANUFACTURING

111,004 454,156 59 104,694 2,271,126 2,291, 869 37 23,819 1 3723,820 11,697 6,684
137,190 481,545 209,790 3,068,846 3, 095,075 67,522 67,511 26,732 14,478
335,932 1,112,649 973,064 8,300,475 8,370,505 306,423 306,389 113,363 45,672
360,512 1,185,687 1,469,525 9,576,648 9, GC1, 933 498,420 498,287 206,331 77,831

.417,895 1,395,806 2,248,956 11,810,181 11, 90W,228 784,962 784,598 344,020 122,303
1,129,131 3,979,334 8,193,898 32,847,557 33,228,958 2,878,212 2,877,289 1,303,447 498,915

605,651 1,930,597 4,603,199 14,663,315 14,952,629 1,577,121 1,576,564 710,837 317,773
2,002,434 5,212,982 11,942,937 35y840,635 36,319,605 4,355,298 4,354,437 1,972,034 975,922
1,085,817 2,635,716 5,021,373 16,118,865 16,3.53,818 2,007,293 2,006,817 900,573 457,033
6,083,999 17,114,000 26,981,187 80,330,021 82,164,992 11,156,139 11,155,704 4,985,695 3,520,541

12,269,465 35,502,472 61,539,235 214,827,669 218,271,612 23,607,571 23,603,776 10,574y729 6,037,152

BEVERAGES

4,213 12,792 59 5,268 36,280 Z6,862 37 1,908 371,908 139 212
8,744

2
18,515 3,400 73,244 -74,265 50 49 674 1,133

0,400 40,093 29,073 177,760 ISO,574 5,850 5,850 2,752 2,790
16,747 .34,066 37,579 170,389 1-73,369 8,499 8,499 4,049 3,523
17,142 38,752 56,577 211,659 215,415 11,854 11,854 5,668 4,254
48,886 97,250 276,763 835,528 8-46,112 61,061 61,042 28,132 18,068
33,364 64,000 213,516 669,080 6 -75, 054 48,215 48,176 21,246 11,075

116,120 147,409 488,472 1,572,459 1, 5~85,857 137,294 137,280 60,565 25,374
74,756 38,373 223,319 723,538 7~26,981 68,854 68,813 29,732 12,082

169,898 112,905 283,557 1,006,944 1, 0:19, 228 121,702 121,702 50,618 30,039

510,270 604,155
1

1,606,988
1

5,476,881
1

5, 5Z3, 717 461,471 461,357 203,575 108,550
-

KINDRED PRODUCTS

9,091 35,324 596,574 226,285 2 ~28, 436 373,695 373,695 623 W
17,346 51,286 16,387 .401,456 4434,299 1,401 1,398 1,698 2,638
51,345 134,962 95,636 1,236,658 1,2-44,621 18,956 18,950 7,589 3,864
59,406 154,439 153,639 1

'
659,237 1, 6C9,239 39,547 39,541 16,563 6,853

68
".

315
158 077

158,426
438 185

240,972
766 04

11941,866 1, 9Z4, 312 67,529 67,461 28,334 12,577
, , , 7 5 406,295 5,4-44,284 207,965 207,898 90,472 38,277

65,874 192,148 314,059 1: 612,462 1, 6--28, 265 94,460 94,401 40,190 22,687
254,642 630,278 1,012,835 5,668,107 5, 713,302 317,916 317,879 139,545 85,443
117,337 321,434 489,256 2,771,131 2, 7:S9, 728 182,576 182,546 80,730 53,763
428,899 1,032,597 1,516,413 10,197,196 10, 2-76, 673 441,711 441,596 195,477 146,985

1,230,332
T

3,149,079 4,598,670
I

31,120,692
I

31, 3.53, 159 1,368,366
I

1,367,975
-1- __

601,221 373,733

TOBACCO MANUFACTURES

go 739 59415 1,654 1,670 37 76 37 76 5 10
145 776 100 3,048 3,090 37 37 29 64
505 1,971 617 9,461 9,557 45 45 55 38

1,074 3,425 2,802 29,398 :29,559 745 745 251 106
697 2,743 4,739 27,443 --27,659 839 839 349 165

5,373 24,813 30,588 89,363 1_90,352 4,665 4,664 1,797 1,504
3,659 11,953 15,311 56,296 Z6,597 4,304 4,304 1,878 575

22,708 85,565 98,983 339,284 3-44,042 29,250 29,208 13,060 11,253

----56~1_3_7_0_ ___5_7_2_,_9_8_1__ ____5_1_6_,_2_5_4__ 2-,- -6 -20_,_ -7 -2-6 2-,- -6_-_3 0_,_ -8 -6 -3 -24- 7-,- -6 -5-7 ___2_4_7_,_6_5_6__ ___1_1_2_,_5_6__1 - -----81-,- 4-3-4-

600,621 704,966 658,979 3,176,663 3, 1t93,389 287,466 287,422 129,985 95,149
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TABLF, 6.-Corporation returns with balctnce sheets,' 1950, by total assets classes,
selected receipts, compiled net profit or net loss, net income or deficit, total tax,

[Total assets classes and money

Number Notes
and Capital Total

AccountsTotal
assets

of returns
with Cash 40

accounts In--r-7en- Invest- assets 43 assets-
Total and

classes 52 balance
receivable toxies ments 53 less liabil- notes

sheets 39
less reserves ities 45 payable 64

reserve

MANUFACTURING*

0------------ 1,165 3,623 6,073 5,247 1,100 10,882 28,016 10,007
60 ----------- 758 5,973 11,695 1-4,212 2,088 19,728 55,445 14,987
100---------- 1,060 18,808 35,377 -4-9,283 7,322 56,265 172,249 44,112
250---------- 778 24,569 50,774 S4,731 14,309 96,31.7 276,894 62,604
600---------- 629 44

,
424 80,095 1,1,043 26,934 149,145 450.057 89,450

i'MO-------- 889 186,247 333,644 602,056 169,986 622,228 1,940,863 293,034
6 000-------- 153 91,979 175,188 333,178 128,977 339,563 1,087,003 127,178,
10,000 ------- 119 195,330 373.356 782,492 309,815 707,046 2,401,857 228,700
60,000 ------- 12 60,977 105,024 222.931 118,553 270,512 794,797 69,436
100,000------ 7 134,576 182,823

1
286,895 199,672 400, 462 1,218,251 1224,139

Total- 5,570 766,506 1,354,049
1
2,522,068 978,756 2,672,178 8,425,432 1,063,6477

Total-

MANUFACTURING: APPAREL AND

5,891 17,310 33,098 31,106 5,889 29,955 122,811 . 37,806
2,349 21,204 60,215 60,758 6,758 25,670 169,294 53,937
2,655 45,430 124,870 180,166 17,788 47,296 424,762 146,023
1,239 43,759 118,916 195,730 21,147 40,902 429,840 147,648

722 47,587 124,200 2.37,525 27,835 46,452 494,900 162,086
492 81,540 221,992 457,601 66,500 88,541 929, F43 273,642
42 23,073 69,260 140,255 21,0228 34,911 20-2,169 65,096
19 20,301 50,458 130,761 49,237 36,605 291,157 53,377
2

----------
13,351

-----------
18,820

-----------
.4-4,277

---- --------
6..213

-----------
30,043

-----------
114,854

-----------
14,565

--------- --

13,411 313,555 811,829 1,178,179 222,395 380,375 3,269,630 954,180

MANUFACTURING: LUMBER AND

0------------ 1,389 3,374 7,276 7,135 825 13,104 32,853 11,619
50----------- 857 6,558 13,285 15,122 2,093 24,475 63,408 17,575
100---------- 1,242 20,013 41,911 54,863 7,902 71,165 202,006 42,329
250---------- 786 28,378 55,423 76, A7 16,142 91,049 275,432 54,657
Wo---------- 468 35,397 59,199 85,775 30,206 107,670 329,305 54,546
1,000-------- 473 117,395 161,053 256,048 108,316 336,556 1,008,677 126,983
5,000-------- 58 42,206 51,893 75,951 72,643 145,317 398,362 44,220
10,000 ------- 33 61,863 74,900 92,573 88,644 251,704 585,813 35,629
50,000 ------- 3 9,585 27,639 40,591 38,544 66,496 188,086 9,388
100,000------ 1 14,453 17,152 14,011 47 063 173,065 274 749 6,564

Total- 5,310 339,222 509,731 718,550 412,378 1,280,601 3,358,691 403,510
1

Total-

MANUFACTURING: FURNITURE

1,545 3,002 9,388 12,652 772 10,516 37,605 14,077
733 4,433 13,250 18,832 1,359 13,737 53,269 16,690
912 11,520 37,315 52,580 5,032 36,748 146,841 39,744
457 13,211 37,602 58,268 6,701 39,747 159,058 35,779
335 22,627 48,462 80,090 15,859 59,567 232,248 40,582
252 44,088 103,202 147,847 40,203 117,135 462,038 654,594

20 12,560 32,006 43,778 13,313 38,994 142,767 16,319
9 17,551 34,387 44,089 14,912 29,333 141,580 12,070
1 6,632 10,212 19,265 12,580 12,984 62,225 4,012

4,264 135,624 ~32_5,824 477,401 -110,731 358,761 1,437,631 243,857

For footnotes, see pp. 241-245.
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and by major industrial groups:8 Numbew of returns, selected assets and liabilities,
and dividends paid in cash and assets -other than own stock-Continued

figures in thousands of dollars]

Surplus Gross
Bonds and sales 15 rrotal Compiled Net Divi-and Capital undivided and gross cormpiled net profit income Total dendsmortgages stock 50 proflts 57

"
receipts, receipts or net or tax 68 paid Ipayable 55 16s s from op- loss deficit 4

deficit 49 erations - 16

TEXTILE-MILL PRODUCTS

3,823 16,073 59 5,364 80,599 81,600 371,096 37 1,096 472 172
6,046 19,177 10,158 138,437 IL 39, 899 3,093 3,093 1,167 366

16,068 48,940 47,957 396,377 399,604 13,535 13,535 5,155 1,371
25,509 75,744 90,627 598,427 (301,115 26,656 26,656 10,726 2,482
27,488 115,002 181,070 880,914 890,090 50,307 50,302 21,726 8,094
86,898 457,434 9", 879 3,336,195 3,377,350 268,384. 268,286 117,067 43,264
44,188 254,619 581,432 1,679,023 1,698,839 167,175 167,015 71,163 37,963

152,272 538,112 1,283,388 3,387,074 3,4L24,423 375,358 375,218 162,251 76,382
48,858 187,240 429,318 995,772 1,010,788 125,975 125,928 52,847 29,605

129,649 281,673 592 427 1 470 436 1 482,219 206,891 2061-887 93,270 54 059

540,799 1,994,014 155 892
1

12,963,254
1
13, 108, 927 1,236,278 1,235,824 535,847 253,758

PRODUCTS MADE FROM FABRICS'

11,131 66,048 59 9,781 531,818 533,732 37 10, 292 3710,292 1,205 561
9,987 63,264 26,148 559,467 561,222 3,186 3,186- 2,299 876

23,451 127,888 92,679 1,309,976 1,314,491 19,376 19,376 7,294 1,906
23,786 113,823 108,934 1,206,037 1,210,793 27,867 27,865 10,852 3,863
24,117 118,303 148,406 1,277,969 1,294,472 43,098 43,097 17,707 4,897
41,686 205,673 327,046 2,041,992 2,053,119 106,187 106,181 46,075 14,774
32,431 59,795 109,765 534,809 539,702 36,801 36,794 15,845 6,907
22,743 67,276 125,144 503,027 510,176 36,171 36,171 14,939 7,877
7,500

-------
36,535

-
45,186

------------
194,240

--------
IL 99, 793

-

17,243 17,242 7,626

—

2,773
- -------

196,832 858,605 973,527 8,159,335
1

8, 2_07,500 279,637 279,620
1

123,842 44,434

WOOD PRODUCTS, EXCEPT FURNITURE

4,584 18,398 594,653 87,227 88,263 20 20 619 394
7,278 23,411 10,379 149,737 IL 51, 590 4,938 4,936 1,608

.
460

22,161 61,478 58,364 481,143 IA86,675 24,198 24,198 8,529 3,409
26,337 71,861 95, G14 584,298 ~595, 000 44,159 44,124 17,523 4,216
29,485 78,337 128,843 619,161 E334,356 62; 634 62,629 26,270 6,470
70,353 240,600 461,181 1,622,041 1,679,561 212,:406 212,370 89,466 33,033
34,742 61,150 220,462 462,548 -A87, 948 72,785, 72,775 28,742 10,280
26,881 148,859 320,875 690,390 -931,608 122,689 122,668 49,688 27,403
7,332 55,143 92,108 256,786 267,226 43,815 43,808 19,470 7,789

------------ 156,250 85,241 158,377 IL 83, 567 49,342 49, 342 16,625 12,500

229,153 9159487 1,467,814 5,111,708 5,SO5,794 636,986 636,870 258,540 105,944

AND FIXTURES

4,696 17,437 59 2,765 114,328 31.15,211 37 1,045 37 1,015 434 105
5,478 18,935 7,510 134,526 X 35, 685 2,042 2,042 959 210

13,825 41,804 38,499 362,301 a65, 500 12,219 12,219 4,115 880
11,451 41,625 54,216 377,283 a8O, 281 19,337 19,332 7,778 7,232
14,383 55,502 95,906 487,563 -A92,044 36,352 36,351 15,811 4,033
28,504 110,078 204,083 904,556 013,373 90,359 90,351 41,463 15,109
9,883 31,916 66,222 233,227 t235,422 31,150 312148 15,039 5,212
3,327 31, 5C5 74,355 238,188 f239, 817 34,931 34,930 15,695 7,067
7,359

------------
.13,666

-----------
36,156

------------
111,540

------------
:113,698

--- - -------
12,213

-----------
12,213

-----------
5,475

-----------

3,984

----------
98,906 362,468 574,182 2,963,512 2, 091, 031 237,558 237,541 106,769 43,862
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TABLE 6.-Corporation returns with ba, Zance sheets,' 1950, by -total assets classes,
selected receipts, compiled net prcDfit or net loss, net income or deficit, total

[Total assets classes and money

Total
Number
ofreturns

Notes
and Capital Total

Accounts
assets with Cash 40 accounts Irxven- Invest- assets 43 assets-

Total and
classes 52 balance receivable tcDries MentS 53 less liabil- notes

sheets 30 less reserves
ities 45 payable 54

reserve

MANUFACTURING: PAPER

0 ------------ 470 1,405 2,914 2,544 342 4,044 11,652 3,881
----------- 346 3,125 6,425 6,088 1,133 8,37.1 26,084 6 518100----------- 540 10,540 19,990 -21,344 5,394 30,733 90,501

,
19,743

250---------- 333 14,201 25,545 t2s, 019 8,050 41,893. 120,440 21,736
500---------- 295 26,209 41,391 -48,499 18,522 70,122 210,199 31,667
1100D-------- 403 107,965 150,452 1469,933 104, 006 308,873 859,646 103,117
51000 -------- 55 37,702 50, 572 C39,115 50,151 174,385 297,231 29,704
10,000------- 88 188,459 214,199 2-41,392 339,241 814,91.6 1,844,154 133,117
50,000------- 10 50,212 68,072 :81,868 189,702 311,524 710,739 27.976
1.00,000------ 5 65,684 78,485 1 CO, 780 289,419 406,094 1,006,549 32,337

Total- 2,545 505,502 667,045 7CD9, 582 1,005,960 2.170,955 5,277,195 408,796

MANUFACTURING: PRINTING,

0------------- 5,808 15,567 32,454 13, 273 4:848 47,511 120,214 37,189
50 ----------- 2,066 19,625 37,295 18,164 9,361 56,362 147,839 29,205
100---------- 2.123 44,741 77, 736 45,707 29,682 122,775 336,667 56,937
250---------- 910 40,219 68,146 -46,373 36,503 113,942 319,487 48,027
500---------- 517 39,551 68,295 63,656 49,683 130, U32 355,840 47,816
1,000 -------- 521 120,714 185,526 158,837 173,949 374,090 1.044,218 123,451
51000 -------- 75 56,282 95,305 70,043 82,705 229,231 550,312 67,726
10,000 ------- 64 122,663 192,190 126,470 234,496 423, M 1,141,323 95,219
50,000 ------- 7 69,227 59,079 40,427 143, 943 168,869 493,314 58,993
100,000------ 2 8,472 68,651 8,381 111,133 115,343 312,662 56,907

Total- 12,093 537,061 884,677 581,331 876,303 1,782,008
1

4,821,876 620,470

MANUFACTURING: CHEMICALS

0------------ 2,696 5,299 9,994 13, 243 1,681 15,423 48,998 16,991
50----------- 968 7,929 14,566 IL 7, 772 2,952 Z, 527 69,886 16,496
100---------- 1,240 22,225 40,995 52,718 10,311 62,809 196,761 40,889
250---------- 762 31,601 54,388 71,970 17,833 84,759 269,730 49,619
500---------- 542 46,658 78,448 100,956 35,095 113,105 385,311 62,415
11000 -------- 524 130,711 208,013 282,181 123,870 320,772 1,092,234 163,302
5,000-------- 85 73,703 100,356 148,149 80,955 185,665 603,836 64,997
10,000 ------- 101 226,653 326,732 431,677 338,761 747,512 2 137,613 230,414
60,000 ------- 25 180,911 223,809 321 177 313,009 688,012 1,761,558 107,606
100,000------ 21 190,577 602,921) 9811:597 1,878,563 2,343,452 6,460,-357 474,789

Total- 6,964 1,316,267 1,661,127 428,440 2,802,970 4, W, 036 ' 13,026, 284 1, 227,518

MANUFACTURING: PETROLEUM

0------------ 116 304 480 446 74 983 2,410 1,453
50 ----------- 90 789 1,609 936 155 2,837 6,573 1,382
100---------- 109 2,467 4,030 2,628 611 6,886 17,378 4,057
250---------- 60 .2,054 4,783 4,200 767 7,876 20,444 4,639
500---------- 64 6,560 10,046 8,680 4,331 14,821 46,184 10,465
1,000 -------- 91 27,773 43.661 44,520 16,074 77,857 215,253 45,065
5,000 -------- 30 18,800 29,462 45,480 - 27,314 81,285 206,248 38,962
10,000 ------- 38 112,699 133,717 138,384 62,380 452,657 - 915,324 120.621
50,000 ------- 5 31,625 67,998 50,673 b8, 740 185,199 384,470 49', 15 7
100,000------ 26 1,101,536 2,140,967 1,766,170 4,403,662 11, 014,163 17,668,158 1,626,651

Total- 296 1,304,607 2,436,753 062, 1 W 1 4,554,108 8,925,064 19,482,442 1,903,252

For footnotes. see pp. 241-245.
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and by major industrial groUpS:8 Number of returns, selected assets and liabilities,
tax, and dividends paid in cash and assets other than own stock--Continued

figures In thousands of dollars]

Surplus Gross
Bonds and sales 15 Total Compiled Net Divi-and Capital undivided and gross compiled net profit income Total

5 dends
mortgages stock 55 profits 57 receipts recei3pts 9 or net or tax 8 paid 7
payable 55 less from op- loss deficit 4

deficit 40 erations 16

AND ALLIED PRODUCTS

1,752 6,006 59 1,168 29,567 29,800 37 344 37 344 211 126
2,744 9,486 5,253 61,084 61, 541 2,134 2,133 694 278
8.399 26,664 29,228 200,904 202,989 10,661 10,661 3,584 1,553
9,596 30.661 48,120 251,040 253,358 16,023 16,021 6,545 2,181

14,201 54,282 87,131 425,532 429,753 36,402 36,195 16,046 4,504
63

'
385 183,737 423,823 1,511,390 1,525,733 164,782 164,749 74,072 22,579

31,629 102,228 197,937 569,969 576,506 70,610 70,602 31,619 11,681
207,086 430,197 910,675 2,061,253 2,092,463 355,795 355,760 158.416 75,227
99,987 211.408 308,528 708,228 722,927, 134,536 134,534 62,603 31,045

103,087 288,579 462,862 935,985 174; 604 207,014 207,003 94, 092~ 46, 6639

541,866 1,343.248 2,472,389 6,754,952 6,869,674 997,613 997,314 447,882 195,843

PUBLISHING, -AND ALLIED INDUSTRIES

16,587 567903 594,465 286,285 290,374 62 62 1,976 1,264
16,091 49,146 40,122 303,952 307,178 10,323 10,322 3,429 2,810
27.206 94.837 124,883 643,266 654,752 34,092 34,081 11,238 8,661
26,669 77,010 132,754 563,356 57 IL, 304 39,662 39,646 15,290 9,124
30,423 89.796 144,482 664,164 5763, 303 45, M 45,775 18,985 11,487
82,218 216,914 497,467 1,479,580 1, 50Q, 459 143, 1 1 1 143,076 62,364 34,147
52,648 1051351 270,136 733,031 750,848 74,359 74,349 30,726 20,422

119,387 270,960 484,928 1,321,024 1, 356, 612 162,898 162,851 71,377 45,791
56,379 66,790 245,8777 550,666 56Q, 412 68,105 68,093 28,449 17,716
12,865 92,865 139,736 179,888 182,036 9,046 9,046 3,663 2,182

440,473 1,120,572 2,075,920 6,625,212 6,768,278 587,510 587,301 247,497 153,604

AND ALLIED PRODUCTS

7,607 31,814 59 12,046 100,460 10:1, 641 37 1,174 37 1,175 691 415
6,713 30,116 11,558 138,824 140, 210 4,737 4,736 1,752 892

20,096 68,866 52,275 411,003 41-4,458 17,950 17,946 7,011 3,416
20,819 80,486 96,627 545,442 550,200 34,031 34,029 13,927 6,317
25,584 101,119 158,722 735, M 7C3, 085 56,917 56,910 24,488 11,529
79,965 253,680 486,613 1,861,361 1,883,368 200,630 200,544 90,161 37,695
34,861 140,098 307,464 932,022 94:3, 942 118,558 118,475 53,998 25,848

172,368 1489,076 1,.044,644 2,566,335 2,60-7,892 154,771 364,572 1K 879 84,356
242,889 435,383 802,567 1,887,013 1, 922, 639 ~27,159 327,103 148,299 75,514
463,645 1,642,161 2, 941, 625 6,837,007 -1,08111, 061C 1, 638,115 1,638,090 149,309 126,637

1,074,547 3,272,799

1

57890.039 16,015,199 16, 37C67 524 2,761,694 2,761,230 1,254,515 772,619

AND COAL PRODUCTS

241 2,057 59 1,522 6,099 Co, 168 140 140 57 41
617 2,516 1,557 13,698 1-3,810 559 559 158 54

1,331 4,897 5.590 40,669 4:1,051 2.334 2,334 843 306
:11.160 4,873 6,454 47,320 4-7,787 1 894 1,893 831 243
2.818 10,219 17,900 107,413 M3, 448 6: 389 6,389 2,798 1,385

20
'
090 43,272 86,995 498,W0 50-4,427 26,561 26,556 12,428 4,877

18,382 46,437 84,026 414,644 41-7,762 21,438 21,438 9,249 3,959
145,075 145,550 435,273 1,188,230 1, 211), 298 115,054 115,037 46,624 25,520
99,889 92,062 113,859 -M, 598 47--3.708

*
50,040 50,040 22,673 12,155

2,066,740 5,402,279 7,913,291 16,463,191 17,2340,355 1,590,381 1,590,309 518

'

M8 902,001

2,3587343 5.754,162 8,6a 423 19?250,372 20,06--2,814 1,814,790 1,814,695 614,639 950,541
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TABLF, 6.-Corporation returns with bc:ylance sheets,' 1950, by total assets classes,
selected receipts, compiled net P7-ofit or net loss, net income or deficit, total

[Total assets classes and money

Total
Number

of returias .
Notes
and- Capital Total Accounts

assets
.,

with lash 40C accounts lEnven- Invest- assets 43 assets-
Total and

,classes 52 balance receivable -tories ments 53 * JeS s liabil- notes
sheets 39 less reserves 45ities payable 64

reserve

MANUFACTURING:

0------------ 164 414 930 863 31 1,283 3,668 1,530
50----------- 86 654 1,365 1,293 260 2,187 6~ 072 1,755100---------- 126 1,904 4,895 4,752 603 7,629 20,491 4.780250---------- 77 3,911 6,345 5,443 1,513 8,666 26,789 6,433
500---------- 57 5,567 9,847 10, 475 11931 - 12,839 41,396 8,014
1,000 -------- 102 24,805 47,892 53,239 20 124 79,067 227,825 34,6135,000 -------- 16 11,880 20,150 23,891 6: 516 43,860 107,556 22,347
10,000 ------- 16 33.424 60, ~63 66,703 22,684 77,846 264,086 29,079
50,000 ------- 2 16,235 25 774 26,742 31,984 21,587 122,911 10,271
100,000------ 4 124,985 373: 359 --351,054 248,957 354,822 1,460,721 117,157

Total- 650 223, 80 551,420 344,455 334,603 609, 786 2, 281, 515 235,979

MANUFACTURING:

0------------ 809 2,097 4,729 5,801 696 3,768 17,838 6,692
50 ----------- 444 3,384 9,237 11,790 1,331 5,701 32,449 11,450
100---------- 585 8,750 26,994 38,336 5,016 15,028 96,763 30,653
250---------- 337 10,753 30,761 49,288 5,718 17,839 117,560 35,236
500---------- 259 13,820 43,351 84,487 11,897 24,526 182,703 48,027
1,000-------- 195 32,028 81,857 162,988 43,448 52,673 378,523 82,701
5,000 -------- 26 13,000 36,652 69,666. 27,633 28,515 177,204 20, 366
10,000 ------- 16 28,795 59 558 106,798 23,102 43,057 280,143 45,886

1000 ------- 1 3,037 16:344 32,858 16,221 15,799 85,492 3,018
100,000----- 1 4,122 36, ~044 47P 650 5 319 19,350 113,902 13,616

Total 2,673 119,786 345,517 609, 662 140,381 226,256 1,482,577 297,645

MANUFACTURING: STONE, -

0------------ 1,252 2,828 5,979 5,723 714 12,795 29,012 8,322
50----------- 613 4,551 9,835 8,206 1,423 18,865 44,389 9,852
100---------- 924 17,328 33,084 25,913 7,422 62,777 150,477 26,785
250---------- 508 24,541 36,801 27,017 11,257 72,919 177,005 26,751
500---------- 307 26,726 40,912 36,204 17,854 88,239 215,527 25,876
1,000-------- 321 93,397 112

,
294 118,037 78,368 290,013 703,925 64,214

51000 -------- 45 32,031 35,092 51,868 40,900 150,557 315,942 21,067
10,000 ------- 45 122,653 117

,
898 179,209 133,539 408,995 982,425 65,873

50,000 ------- 7 41,367 47,766 68,206 96,444 205,476 464,566 20,561
100,000------ 5 63,634 101,158 91,911 201,990 221,443 706,942 31,120

Total- 4,027 429,056 544,819 7, 299 589,911 1, 540, 079 3, 790, 210 300,424

MANUFACTURING: PRIMARY

0------------ 632 1,915 4,269 2,593 325 6 026
'

15,625 5,978
BO----------- 419 3,776 7,665 5,081 956 12, 1,51 30,491 7,400
100---------- 616 12,273 24,4_48 17,334 4,787 38,197 99,320 20,484
250---------- 379 17,378 30,394 27,220 7,974 47,841 134,320 22,129
5W---------- 283 29,124 41,096 39,326 19,065 66,004 199,149 27,015
11000 -------- 342 115,639 153,931 169,778 84,962 229,186 765,487 98,633
51000 -------- 85 69,765 105,602 159,391 77,985 174,080 596,904 84,584
10,000------- 79 193,028 261,209 388,361 261,660 593,476 1,722,181 220,888
50,000------- 17 135,093 226,193 251,279 184,057 408,169 1,227,759 220,383
100,000------ 18 8,111,312 770,470 1,346,238

_

1,706,911 3,995,222 8,782,525 815,197

Total-

1

2,870 1,437,343 1,625,277 i, 401, 601 2,348, 682 5, 570, 352 13, 573, 761 1,522.691

For footnotes, see pp. 241-245.



STATISTICS OF INCOMF_- FOR 1950, PART 2 1019

and by major industrial groups: 8 Number cof returns, selected assets and liabilities,
tax, and dividends paid in cash and assets cother than own stock-Continued

figures in thousands of dollars)

Surplus Gross
Bonds . and sales 15 To-tai Compiled Net Divi-

and Capital undivided and gross compiled net profit income Total
8 dends

mortgages stock 56 profits 57 receipts recei-pts 9 or net or tax 5 paid 7
payable 55 less from op- loss deficit 4

deficit 49 erations 16

RUBBER PRODUCTS

357 1,675 59 310 8,721 8,782 97 97 65 40
688 2,217 811 14,332 14,444 761 761 196 56

1,634 6,265 5,527 47,677 47, 898 3,043 3,043 1,063 255
1,715 6,743 8,724 56,317 5(5,703 4,858 4,856 26216 583
3,015 8,086 16,441 117,835 119,208 8,913 8,913 4,419 1,289

14,372 39,543 112,238 425,185 428,905 46,065 46,060 21,091 7,057
7,778 12,006 54,566 291,270 292,285 21,649 21,647 9,978 4,357

46,881 50,909 99,223 484,386 486,519 60,681 60,681 28,453 9,388
19,496 30.027 45,548 171,629 172,9218 22,539 22,539 10,993 3,047

267,191 347.019 568 828 2,362,121 2,42S,099 266, 22Q 266,227 118 039 47,878

363,127

_

504,490 11,596 3,979,473 4.054,771 434,835 434,824 196,513 73,950

LEATHER AND PRODUCTS

2,031 10,002 593,001 56,450 56, 906 37 1,378 37 1,378 170 48
2,593 11,740 3,673 96,507 97,020 429 429 497 177
5,789 29,078 22,882 276,773 278,417 5,707 5,707 2,075 758
5,656 32,223 34,127 319,162 323L, 476 9,066 9,065 3,494 1,138

10,228 41,909 65,914 457.-330 46X, 090 17,240 17,237 7,405 2,571
21,350 82,877 160,880 790,329 797,033 44,588 44,583 19,073 7,956
11,185 40,409 90,353 291,015 293,406 24,722 24,719 10,556 6,343
27,916 53,713 135,387 542,381 54(3,601 35,358 35,350 15,700 9,148
11,500 27,506 33,440 124,712 125,038 21874 2,866 1,171 1,587

------------ 51,000 41,086 1 198,640 199,196 19,420 19,420 8 217 8,669

98,248 380,457 584,741 3,153,299 3,17E5,183 158,026 157,998
1

68,358
1

38,395

CLAY, AND GLASS PRODUCTS

4,529 17,188 593,513 57,831 58,385 37 217 37 217 444 197
5,280 17,203 8,695 87,177 87,891 3,443 3,443 1,072 565

15,440 47,728 46, 891 283.545 28(3,229 20,546 20,546 7,254 2,475
14,390 51,653 64,111 313,162 316,790 29,733 29,730 12,584 4,800
16,044 61,720 87,674 359,171 36:3,339 38,245 38,238 17,149 6,270
51,537 178,502 328,201 982,117 993,738 146,656 146,635 67,262 25,010
22,934 97,564 146,811 353,034 35S,239 59,122 59.115 27,026 11,101
75,242 278,073 461,085 1,180

'
399 1, 19E

'
225,410 225,331 106,187 46,849

45,942 136~ 005 203,959 462,076 4T; 122,366 122,362 57,269 22,758
26,884 203 099 369,981 865,684 89:X, 201,226 201,226 96,381 612,179

278,222 1,088,735 1,713,895 4.944,196 5.020, 801 846.530 846, 409 392,628 182,204

METAL INDUSTRIES

1,569 8,663 .59 2,285 42,955 43,299 365 365 344 107
3,067 10,805 6,672 74,933 7.5,369 2,808 2,808 794 331
8,402 29,346 31,366 229,856 2311,062 12,431 12,431 4,651 1,533
8.761 35.926 52,757 294,039 295,802 19,954 19,950 8,698 2,534

10,428 46,010 92,369 411.752 413,852 38,980 38~ 977 17,337 7,027
28,118 167,121 377,330 1,473,800 1, 48-A, 258 159,291 158.261 74.457 28,667
34,130 107,981 290,777 1,082,908 1, 09:3,179 124,779 124,768 58,782 19,629

138.713
'

338,765 816.709 2.739,151 2.763,264 362,615 362,612
'

172,704 80,402
56 . 016 347,889 497: 373 21159.003 2.174.519 211.309 21 1 . 300 98,808 37,836

1,029,070 2,787,473 3,129,082 087.132

'0

10.232,948 1,478.968 1,478.948 690,473 348,688

1,318,274 3,879,979
1 1

5,292.150
1

18,595.529
1
M807,552

1
2.410,500 2, 410.420 1,127,048 526,754
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TABLE 6.-Corporation returns with balance sheets,' 1950, by total assets classes,
selected receipts, compiled net profit or net loss, net income or deficit, total

(Total assets classes and money

Total
Number
of returns

Notes
and Capital Total

Accounts
assets with Cash 40 accounts Inven- Invest- assets 43 assets-

Total and
classes 52 balance receivable tories ments 53 less

liabil- notes
sheets 39 less reserves

itieS 45 payable 54
reserve

MANUFACTURING: FABRICATED METAL PRODUCTS, EXCEPT

U------------ 3,068 8,119 16,754 16,020 1,579 25,832 71,045 21,419
60----------- 1,512 13,047 26,127 27,167 2,743 36,897 109,557 28,162
100---------- 1,973 38,823 74,348 85,329 12,832 99,629 319,938 66,561
250---------- 1,167 51,340 88,731 116,972 28,247 119,183 415,320 67,268
500---------- 771 68,269 113,282 156,168 36,314 155,136 510,276 77,938
11000 -------- 794 204,825 328,031 466,880 175,544 433,115 1,634,482 237,320
51000 -------- 103 85,125 130,071 202,955 85,552 182,537 695,729 71,900
10,000 ------- 71 174,883 226,469 337,287 170,825 375,585 1,301,071 111,675
50,000 ------- 5 44,012 55,288 72,348 64,989 71,965 325,413 36,481
100,000------ 4 71,174 115,867 203,410 116

,

559 400,662 926,649 113-548

Total- 9,468 760, 017 1, 174, 968 1,684,536 695,184 1, 900,541 6,339,480 832,272

MANUFACTURING: MACHINERY, EXCEPT

Total-

2,921 7,698 14,636 13,880 1,664 27,949 68,744 2n, 091
1,517 12,265 23,656 26,270 3,052 40,697 109,559 27,138
1,909 33,930 66,586 84,261 13,634 100,033 308,344 64,060
1,085 42,836 82,178 114,261 23,549 111,381 384,740 67,553

800 66,429 123,239 173,294 38,838 149,667 565,735 95,100
941 226,526 403,849 672,711 208,828 500,318 2:016,208 275,118
150 113,504 217,683 3447956 129 787

'
252,816 1,075,388 120, 238

157 327,360 575,044 950,763 414, .120 70.1,985 3,017,778 290,637
14 113,396 165,934 292.137 138,275 195,638 916,339 96,659
17 315,746 465,684 924,016 621,598 1 008,435 3

,

381.02S 378.5i7

9,511 1,259,690 2,138,488 3,596,549 1,596,345 3,088,919 11, 873,863 1;427,111

MANUFACTUIRIN~i': FLFCTRICAL

Total-

941. 2,115 4,424 6,197 477 5,366 9, 5 32 7,320
430 3,112 7.912 11,018 1,050 7,071 3t, 4.51 9, 607
578 9,211 23,075 33,952 3,361 22,673 95,630 27,274
341 11,877 29,281 42,430 6,032 27,000 119,704 31,222
232 17,622 38,031 M, 015 9,740 37,783 162.563 37,282
317 74,302 165,066 260,271 52,494 151,912 716,691 132.108
65 61,168 86,800 137,835 47,050 85,790 425,9S3 60,214
67 172,478 262,243 387,590 168,260- 300,613 1,312,081 158,216

5 47,108 78,108 96,151 27,137 70,257 326,020 52,711
7 256,728 645,144 852,280 1,165,721 721,646 3,692,466 505; 163

2,983 655,721 1,340,094 1,882,739 1,481,322 1,430,020 6,902,144 1,021,147

MANUFACTURING: TRANSPORTATION

Total-

255
123
185
117
75
82
23
32
6

12

910

594
610

2,892
3,547
5,928

22,953
21,171
81,718
38,757

177,296

355,466

1,194
1,798
7,149
9,678

13,323
38,037
30,206

177,827
44,163

265,578

588,943

1,400
1,893
7,621

12,685
12,376
56,057
59,109

193,827
126,979
515,784

987,734

240
303

1,161
1,724
3,517

11,151
19,047
554,210
93,867

275,250

460,470

2,066
3,826

11,132
12,055
14,632
42,308
38, 746

131,508
55,901

371,722

693,896

5,741
8,784

31,286
40,989
51,050

179,146
171,895
656,352
393,163

1,679,403

3,217,809

2,287
2,101
8,592
9,279

10.467
34,314
32,761

108,358
38,297

168,627

415,083

For footnotes, see pp. 241-245.
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and by major industrial groups: 8 Number of returns, selected assets 'and liabilities,
tax, and dividends paid in cask and assets~ other than own stock-Continued

figures in thousands of dollars]

Surplus Gross
Bonds and sales is T otal Compiled Net Divi-and Capital undivided and gross coinpiled net profit incoine TiDtal dendsin rtgageso stock 56 profits 57 receipts receipts 9 or net or 58ta paid 7

payable 55 less from op- loss deficit I
deficit 49 erations 16

ORDNANCE, MACHINERY, AND TRANSPOMTATION EQUIPMENT

8,519 36,130 592,280 168,904 1-70,481 1,899 1,899 1,357 493
11,160 38,606 21,375 243,984 2-46,025 10,411 10,411 3,253 938
2Q, 336 93,636 101,943 679,110 6S4,197 39,290 39,289 14,095 4,173
28,089 106 803 166,734 827,304 8:34,439 66,943 66,939 28,477 9,028
34

,
165 126: 706 239,054 1 050,975

.
1,061,106 98,515 98,508 44,141 14,295

83,791 350,238 763,889 0832: 827 - 2,8.55,428 311,202 311,165 150,229 54,574
28,161 136,971 366,489 1,127: 790 1, 1Z7, 348 167,411 167,327 80,304 32,972
91,204 271,518 675,424 1,924,757 1,9-48,823 280,940 280,823 132,761 60, 968

800 75,745 191,189 469,313 1:85,323 75,591 75,588 31,318 18,238
56,731 329,412 385,064 11392,257 1,424,034 159,137 119,133 61,320 44,779

368, 956 1, 565, 765 2,908,881 10,711,477 10, 947, 204 1,211,239 1,211,082 555,255 240,458

TRANSPORTATION EQUIPMENT AND ELF_ CTRICAL

8,512 40,724 599,666 127,491 1 29,369 475 475 1,114 11159
12,112 45,601 15,254 192,807 195,248 7,887 7,886 2,682 990
26,360 107,262 80,783 531,518 537,059 28,760 28,758 11,073 4,153
27,836 113,236 137,926 616,347 6.23,086 44,762 44,758 18,777 6,229
36,667 129,407 245,014 881,758 993,977 78,387 78,363 35,700 11,070

107,782 437,499 993,562 2,882.809 2,9018,584 326,147 325,858 149,284 59,034
51,925 212,482 578,293 1,407,402 1,4-26,682 181,995 181,962 81,211 40,453

178,299 594,230 1,580,387 3,7839173 3, &44, 334 567,646 567,573 256,255 132, 06
68,420 201,676 432,956 1,262,995 1, 279, 7 176,694 176,682 77,511 41,228

277,.469 1,234,191- 1 244 576 3,829,211 3, &78
,
083 6181005 617 961 279 971 145,639

795,382 3,116,308 5,299,085 15,515,511 15, 7-26,160 2,030,758 2,030,276 913,578 442,061

MACHINERY AND EQUIPMENT

3,424 10,623, 894,591 40,861 41,365 37 710 37 710 286 158
3,344 11,944 2,738 69,618 71,782 2,369 2,369 874 180

10,011 29,131 16,903 205,459 207,053 8,764 8,764 3,941 939
9,977 31,932 30,422 256,953 1259,447 15,579 15,534 7,285 1,387

10,291 36,134 55,133 339,238 a42, 018 25,941 25,941 12,907 2,441
40,128 125,911 308,564 1,394,339 1, 4L 05, 892 139,026 138,999 67,557 17,514
26,522 67,427 209,525 766,927 775,519 101,230 101,230 48,788 18,213
84,365 215,396 654,683 2,202,948 2. ~223,163 326,944 326,904 154,,171 64,483
18,701 62,651 .1

'
26,680 702,942 711,934 94,559 94,556 47,574 9,673

265,905 937,947 1,468,235 4,428,9 8 4, E521, 690 698,384 698,309 314,718 196,841

472,668 1,529,096 2,868,292 10,408,183 10, --563-1863 1,412,086 1,411,896 658,101 311,829

EQUIPMENT, EXCEPT MOTOR VEHICLES

1,731 4,059 593,072 9,282 9,458 37 515 . 37 515 54 7
1,543 3,753 548 13,147 13,348 94 94 120 305
4,573 11,207 3,885 46,250 47,120 1,149 1,149 740 201
4,714 11,616 11,462 57,521 58,821 2,263 2,263 1,152 474
3,606 12,750 17,230 76,597 77,796 4,668 4,668 2,499 511

11, 793 39,997 74,138 296,427 !-.299, 733 16,109 16,084 8,477 3,023
7,521 31,658 81,155 202,335 !206, 606 21,671 21,654 9,877 3,767

10,065 104,070 320,907 829,481 E338,643 72,283 72,293 36,810 19,644
3,697 87,032 183, 6540 554,053 Z65, 769 58,214 57,975 17,787 21,153

73,840 341 140 785,351 1,898,792 1,1~-129,716 194,294 194,219 84,3113 61,251

123,083 647,282 1,475,244 3,983,885 4, 4047,01.0 370,230 369,914 161,899 110,336
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TABLE B.-Corporation returns with bal.-ance sheets,' 1950, by total assets classes,
selected receipts', c6mpiled net pro~_fit or net loss, net, income or deficit, total

(Total assets classes and money

Number
Notes

and Capital Total Accounts
Total ofreturns accounts In---en - Invest- assets 43 assets- and
assets with Cash 40

receivable toivies n]ej]tS 53 less Total notes
classes. 62 balance less reserves liabil- payable 54sheets 39 itieS 46

reserve

MA-NUFACTURING: MOTOR VEHICLES AND

D ------------ 311 648 1,553 2,171 107 2,382 7: 213 3,189
50 ----------- 205 1,422 3,326 -4,568 530 4,804 15,167 4,469
100---------- 243 3,125 8,614 1--3,711 1,756 11,136 39,418 9,566
250---------- 155 5,281 12,116 1 C-), 998 2,425 14,987 56,116 13,722
500---------- 109 8,894 15,419 2 _-~, 291 4,027 19,758 78,146 16

'
133

1,000 -------- 121 27,608 52,152 80,665 17,965 60,249 243,465 42 916
5,000 -------- 33 21,746 47,032 8-3, 670 14,462 60,779 232, O~50 34:108
10,000 ------- 31 85,114 157,206 20-0,331 76,044 160,770 699,540 114,806
50,000 ------- 9 71,021 123,734 18-4,518 95,724 156,362 637,113 104,311
100,000 ------ 12 807,151 702 686 1 508 465 3,277,555 1,859,686 8,258,842 937,545

Total- 1,229 1,032,010
I-

1,123,838 2,13.5,388 3,490,595 2,350,913 10,267,070 1, 280,765

MANUFACTURING: ORDNANCE

15 34 62 106 ----------- 170 413 228
0 5 19 31 71 1, 225 404 24
00---------- 9 126 147 461 29 536 1,326 319
250---------- 4 95 461 302 62 275 1,215 131
500---------- 5 607 804 444 494 1,017 3,532 899
1,000 -------- 8 2,379 4j 955 4,301 1.953 4,616 18,463 2,005
5,000 -------- 4 3,423 2,681 6.735 6,030 9,955 29,245 1,631
0,000 ------- 3 16,450 6,592 18.309 19,230 20,392 81,278 5.100
50,000------- ----------- ----------- ----------- ----- - ----- ----------- ----------- ----------- -----------
100,000------ 1 20,422 6,310 32,204 41,269 37,167 140,145 18,171

Total- 54 43,555 22,043 62.933 69,768 74,753
1

276,021

1

1

28,512

MANUFACTURING: SCIENTIFIC INSTRUMENTS;

. Total-

787 1,735 3,754 4,937 480 4,627 16,409 5,207
286 1,987 4,889 6,365 915 5,098 - 19,996 5,013
331 4,958 13,056 18,423 2,210 12,469 53,032 12,607
172 5,787 14,586 20,767 4,683 13,383 60,833 11,283
93 6,371 14,743 .22,882 4,958 14,838 65,749 11,691

115 23,024 54,402 82,437 17,653 53,630 236,087 38,,353
29 20, 537 43,727 76,999 ~ 1, 500 44,949 211,673 22,000
19 41,923 99,918 137,021 62,127 88,894 436,883 53,229
4 22,729 63,184 99,601 44,962 66,699 301,609 18,448
1 28,207 58,833 85,988 128,043 178,293 481,103 23,810

.1,837 157,258- 371,092 555,420 287,531 482,880 1,883,374 202,631

OTHER

------------
-

4,316 9,145 21,028 23,295 2,679 24, M 85,128 30,917
50 ------

-----
1,421 9,773 25,821 31.223 3,488 28,031 102,001 28,563

100 ----- 1,572 24,334 62 72i) 81,059 11,543 65,153 251,988 66,359
250 -----

-----
819 29,387 67,368 90,627 17,728 73,177 286,561 61,369

6W----- 447 29,059 - 67,126 98,146 22,750 79,549 305,033 60,922
1,000 -------- 409 87,825 167,744 269.359 80,550 194,964 815,016 134,727
5,000 ---

-----
50 29,150, 66,344 114,496 45,705 78,217 342,776 48,199

101000 --
---- -

34 69,681 120,153 176,992 86,691 123,138 589,284 47,263
-50 000-- 2 6,455 18,364 40,671 47,100 39,387 152,941 8,066,

100,000------ -----------
,

------------ ----------- ----------- ----------- ----------- ----------- -----------

Total- 9,070 294,809 616,677 925,868 317,234 706,656 2,930,728 485, 385

For footnotes, see pp. 241-245.
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and by major industrial groups: 8 Number of returns, selected assets and liabilities,
tax, and dividends paid in cash and assets other than own stock-Continued

figures in tbousands of dollars]

Bonds
and

mortgages
payable 55

Capital
stock 56

Surplus
and

undivided
profits 67

less
deficit 19

Gross
sales 15

and gross
receipts
from op-

erations 10

EQUIPMENT, EXCEPT ELECTRICAL

Total
comr-)iled
receipts 9

Compiled
net profit

or net
loss

Net
income

or
deficit 4

Total
tax 58

Divi-
dends
paid 7

2,388 3,812 592,965 16,128 103,295 37 549 37 549 82 34
1,681 6,686 1,058 31,515 31,768 156 156 278 292
4,375 12,389 9,589 92,933 94,160 3,218 3,209 1,286 255
4,21.2 12,208 20,402 123,097 124,297 6,311 6,311 2'.730 505
7,813 17,082 28,512 164,894 166,864 10,903 10,898 5,037 1,106

19,936 49,642 101.721 447,932 453,933 39,836 39, 831 17,961 6,433
18. 232 38,905 113,167 425,396 428,900 37,909 37,893 19,287 6,639
44,377 918, 9S5 359,920 1,135,855 1,145,259 137,074 1337, 010 61,872 25,401
21,301 89,020 346,091 . 1,029,669 1,041,540 138.176 1.38,176 66,369 33,650

117,256 1,126,232 4,262,579 14,948 988 15, 1465, 797 2, 916, 717 2,916,692 46,1111,4 773,310

241,571 1,454,961 5,240,074 18,416,407 18,640,813 3, 289Y 751 3,289,627 1,621,720 847, 665

AND ACCESSORIES

45 218 59 103 704 708 37 15 .7 15 8 ----------
77 325 59 213 730 732 58 58 9 5

268 536 59 52 1. 274 J, 283 37 107 37 107 12 ----------
25 449 537 1,301 :11 310 136 136 49 66

181 1,145 490 3, 2)15 2 :3,265 359 359 141 78
1,576 4.361 8,195 23,484 2:3, 649 3,640 3,640 1,786 556
1,632 1.853 20,623 .36.253 3 fl, 607 4,087 4,082 1,815 114
1,400 19,527 43,984 85,504 8Z, 842 17,806 17,806 8 6041 5,436

-----------
28,500

------------
17,692

--- --------
71,345

------------
106, 841

----- ------
10~9, 027

-----------
19,014

-----------
11,012

-----------
1,662

----------
3,117

33,704 46,106 , 144,806 259,343

~

262,423 45,018 45,011 21,086 10,072

PHOTOGRAPHIC EQUIPMENT; WATCHES, OLOCKS

2,139 8,632 59 1,300 33,251 3:3,525 37 412 37 412 254 138
2,398 7,724 3,209 37,888 38,225 1,497 1,496 486 178
4,474 16,765 14,306 100,717 101,442 5,129 5,129 1,936 733
5,278 16,967 20,852 102,822 103,633 6,676 6,676 2,803 1,239
3,794 16,845 26,747 104,059 10 Z' 108 8,792 8,792 3.,805 1,201

15,523 43,532 104,023 353,614 35 ~9, 503 36,063 36, 063 16,818. 6,656
15,657 50,177 99,753 292,305 29 ro, 016 33,453 33,452 16,014 8,538
29,825 91,506 210,049 561,948 56a 8, 464 81,516 81,494 37,789 20,191
49,500 65,739 116,684 356,663 362,350 53,783 53,781 25,010 15,393

156,505 20',654 341,608 351,190 72,846 72,846 34,120 21,944

128,588 474,392 797,977 2,284,875 2,319,456 299,343 299,317 .139,035 79,210

MANUFACTURING

11,945 48,839 59 17,587 207,946 2r.),9, 539 37 3,451 373, 451 1,087 367
12,058 38,313 13,398 228,735 23~ 0, 434 5,109 5,109 2,004 6so
23,383 76,906 64,240 5:35.845 54=0, 313 19,277 19,276 7,072 2,003
25,305 77,918 q4,705 576, 40C) 5& 1, 124 33,719 33,718 13,731 3,709
27,010 75,531 109.630 563,904 55.9,668 35,906 35,902 15,298 5,049
47,

.
790 188,475 355,672 1,363,627 1, ~3& 1, 164 124,418 124,393 55,955 19,108

18,313 lil 367 489,-_669 4906~.957 59,238 59,238 27,504 9,008
31,538 111.503 315: 607 835,381 81= 6, 797 134,998 '134.996 63,686 30,213
28,158

-----------
54,392

-----------
57,639

------------
156,298

------------
1660,583

----- ------
20,672

-------
20,672 8,859

-----------
6,044

----------

225,500 735,346 1,164,671 4,957,711 5,OL6,569 429,886 429, 853 195,196 76,181

278249-54-14
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TABLF, 6.-Corporation returns with ba. lance sheets,' 1950, by total assets classes,
selected receipts, compiled net presfit or net loss, net income or deficit, total

[Total assets classes and money

Total
assets

classes 62

Number
of returns

with
balance
sheets 39

Cash 40

Notes
and

accounts
receiva ble

less
reserve

bzaL ven -
tc)ries

Invest-
ments 53

Capital
assets 43

less
reserves

Total
assets-
Total
liabil-
ities A

Accounts
and

notes
payable 51

TOTAL PUBLIC

0 ------------ 10,852 28,297 40,944 3,835 7,906 120,943 214,210 62,702
50 ----------- 3,636 30,736 50,318 4,754 12,004 149,521 260,594 54,901
100---------- 3 708 64

,
074 103,195 :12,290 33,088 342,476 583,108 114,421

250---------- 1: 707 67
,

997 97,906 :14,568 44,066 344,395 598,281 117,093
500 ---------- 1 142 90

,
105 124,764 :19, 897 66,973 472,639 807,820 143,728

1,000 -------- 1:195 268,585 299,993 71,164 211,809 1,571,487 2,514,283 380,496
5,000 -------- 210 127,932 107,033 W, 840 139,609 1,030,060 1,485,666 137,639
10,000 ------- 290 363,845 377,624 180,881 516,961 4,608,749 6,255,612 411,898
50,000------- 90 280,119 304,691 172,042 567,398 4,990,056 6,583,033 320,498
100,000------ 143 1,855,875 1,789,259 1, 3Q1, 546 8,658,704

1
43 813 991 59 906 365 1 889,412

Total 22,973 3, 177, 565 3, 295, 727 1,908,817
1

10,258,518 '157,444,217 79,208,972 3,632,788

PUBLIC UTILITIES:

0 ------------ 8,390 23
,

794 . 34,593 2,695 6,352 84,719 162,523 52,463
50 ----------- 2,609 24,700 40,614 3,442 8,968 98,232 186,040 43,717
100---------- 2 727 52,206 86,364 8,418 25,588 234,902 429,827 92,238
250---------- 1: 275 55,526 84,570 11-0, 904 33,156 238,326. 445,447 97,552
500---------- 850 74,584 109,009 IL4,509 50,865 323,782 599,573 122,258
1,000 -------- 814 208,682 246,473 44,752 170,692- 914,802 1,655,133 295,028
5,000 -------- 131 103,314 73,186 IL 9, 619 109,835 579,384 917,201 87,970
10,000------- 151 244,403 217,532 67,985 365,691 1,980,423 3,010,604 259,507
60,000 ------- 40 166,816 201,748 77215

'
244,022 1,996,791 2,867,414 169,451

100,000------ 63 1, 0581 143 844,662 700j 19 41 4, 128, 620 18,851,143 28,153,511 1,111,119

Total- 17,050 2,012,168

1

1,938,751 949,733 5,943,789

11

25,302,904- 38,427,273 2,331,043

PUBLIC UTILITIES:

0 ----------- 1,406 2,513 4,332 805 810 21,309 30,966 5,936
50 ----------- 689 4,102 7,377 820 1,833 33,380 49,824 7,249
100---------- 570 7,815 10,796 1,877 4,834 58,333 87,575 12,627
250--------- 223 7,747 8,170 1,553 7,271 50,966 79,546 10,915
500---------- 124 8,102 - 8,082 2,247 8,863 55,668 85,766 9,559
1,000 -------- 141 28,314 21,023 9,919 19,819 217,934 305,954 32,552
5,000-------- 14 5,448 4,923 4,610 5,186 78,034 100,201 10,155
10,000 ------- 25 31,049 60,058 22,684 25,496 419,177 575,710 56, 263
50,000------- 3 7,897 8,405 6,854 4,442 178,622 209,556 16,699
100,000------ 6 1091 644 385,636 120,559 1,577,827 7,187, 3" 9,913,263 113, 728

Total- 3,201 212,631 ; 518,802 171,928 1,656,381 8,700,807 11,438,361 275,683

PUBLIC) UTILITIES:

------------ 208 618 719 152 201 2,624 4,484 1,593
50 ----------- 117 925 1,194 255 417 5,602 8,767 1,682
too ---------- 179 1,908 3,219 1,338 1,004 21,067 29,266 4,822
Mo---------- 103 2,350 3,497 1,423 2,383 25,617 36,745 5,519
500---------- 94 5,217 5,768 2,097 4,098 52,441 72,408 7,043
L,000-------- 164 26,431 25,731 13,822 17,195 305,655 398,867 39,216
5,000 -------- 52 17,347 24,215 12,533 12,268 302,142 376,189 34,608
10,000------- 97 81,062 94,497 85,034 99,814 1,887,968 2,294,611 87,499
50,000------- 45 104,621 89,798 84,728 318,781 2,701,719 3,381,847 131,782
IGO, 000------ 73 671,667 155,117 5611, 158 2,142,496 17P 257,562 21,694,229 661,401

1
Total- 1,132- 920,146 804,335 770,540

1

2,598,657 22,562,397

1

28,297,413 975,165

For footnotes, see pp. 241-245.
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-and by' major industrial- groups: 8 Number of, returns, selected assets. and liabilities-,
tai, and dividends paid in cash and assets other than own stock-Continued

figures in thousands of dollars]

Bonds
and

mortgages
payable 55

UTILITIES

Capital
stock 56

Surplus
and

undivided
profits 57

less
deficit 19

Gross
sales is

and gross
receipts
from op-

erations 16

T otal
coropiled
recieipts 9

Compiled
net profit

or net
loss

Net
incorne

or
deficit 4

Total
tax 58

Divi-
dends
paid 7

32,375 102,925 59 10, 983. 450,892.. 4:73,813 2,091 2,090 3,554 2,868
40,888 93,188 50,356 420,379 130,491 16,376 16,376 5,657 3,658

102,196 186,078 131,422 842,678 963,689 46,149 46,120 15,637 8,519
111,144 168,268 146,329 813,929 931,516 55,364 55,353 22,050 10,386
168,646 221,278 205,008 1,010,115 1,029,580 78,834 78,792 33,671 15,072
617,843 645,860 639,773 2,417,664 2,4-68,372 234,528 234,443 104,496 57,403
416,455 416,706 380,862 948,297 974,544 128,419 128,410 57,129 28,583

2,211,914 1,841,357 1,298,860 2,909,790 2,9079,226 369,959 369,863 158,207 138,827
2,622,901 1,989,902 1,076,558 2,531,958 2,599,085 340,082 340,063 143,199 142,293
22,597,978 19,368,311 11,795,825 18,469,898 19,206,869 3,039,897 3,038,355 1,208,724 1,232,454

28,912,340 25,033,873 15,714,010 30,824,600 31,957,185 4,311,699 4,309,865 1,752,324 1,639,963

, TRANSPORTATION

27,665 70,092 5911,296 412,847 4624,803 935 934 2,855 2,115
29,033 58,783 38,134 359,164 a67,398 12,112 12,112 4,369 2,521
75,482 121,967 101,694 737,703 754,533 35,989 35,960 12,557 6,343
79,982 116,115 109,322 728,828 744,411 44,945 44,936 18,087 7,759

111,149 157,326 147,1W -903,501 920,171 62,296 62,259 27,594 11,070
330~ 668 387,505 475,565 2,035,586 2,075,811 173 150 173,086 78,827 33,332
196,300 260,'734 279,752 741,518 761,935 96,838 96,831 43,921 17,190
903,697 784,129 776,295 1,686,794 1,739,516 183,269, 183,216 81,421 49,935
966,'641 758,108 639,172, 1,571,021 1, 615, 786 148,804 148,794 65,000 47,924

9,494,056 7,661,203 7,5 , 1 91485,904 91 957, 666 1,313, 261 1, 313,110 524,931 289,882

12,214,673 10,376?562 10,119,138 18,662,866 19,362,030 2,071,599 2,071,238 859,562 468,071

- COMMUNICATION

2,586 16,721 3,535 35,174 36,667 454 454 432 416
7,615 2.3,541 8,350 48,576 50,093 3,282 3,282 981 751

14,846 37,634 16,984 75,514 78,703 7,001 7,001 2,148 1,295
14,319 26,774 21,772 58,186 59,237 7,018 7,017 2,861 1,750
15,983 25,162 28,010 56,901 57,760 9,651 9,650 3,589 1,356
91,757 92.737 68,347 162,127 :165,938 27,247 27.136 11,404 15,260
38,280 29,564 14,442 43,014 44,537 7.454 7,454 3.063 2,292

173,925 196,294 121,493 373,676 Z77, 236 37,608 37,608 15,095 14,212
76,562 87,493 14,978 63,555 64,968 11,931 11,931 5,019 5,948

3,834,427 4,005,617 1, 123; 961. 3,630,467 3 C57 139 620; 083 620,054 237,8~9 313,173

4,270,300. 4, 541,537: 1,421Y.872, 4,447,190 4, Z92, 278 731,729 731,687 282,491 356,453

.
ELECTRIC AND GAS UTILITIES

460 6,547 594,553 4,560 4,691 278 278 91 136
996 3,507 1,850 6,936 7,036 519 519 .148 121

5,'258 9,977 6,663 17,558 18,120 1,829 1,829 527 463
8,650 11,359 7,170 18,416 18,808 2,066 2,065 714 404

21,316 21,023 15,922 34,525 35,248 4,820 4,819 1,725 1,374
139,566 116,474 70,819 190,196 194,255 28,602 28,600 12,175 6,782
142,414 103,375 68,840 151,565 . 155,044 21,253 21,253 9,063 8,167
948,621 762,645 348,634 797,659 808,907 138,320 138,277 57,678 68,320

1,518,144 1,100,868 408,155 871,357 892,030 177,275 177,268 72,425 87,311
9,176,597 7,673,265 3,096,170 51432,915 51 567,879 1 102,490 1,101,128 444,635 627,774

11,962,022 9,809,040 4,019,670 7,525,6S7 7, 702,018 1,477,452 1,476,036 599,181 800,852
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TABLE 6.-Corporation returns with balc;znce sheets,' 1950, by total assets classes,
selected receipts, compiled net profit or net loss, net income or deficit, total tax,

[Total assets classes and money

Number
Notes
and Capit.] Total

ccounts
Total ofreturns

ith Cash 40 accounts Inv Invest- assets 0 assets-
Total and

assets
classes 52

w
balance

receivable toraes ments 53 less liabil
-

notes

sheets 30
less reserves itieS 45 payable 54

reserve

OTHER PUBLIC

0
--- --------

848 1,372 1,300 183 543 12,191 16,237 2,710
50- --------- 221

232
1,009
2 145

1,133
2 816

237
657

786
6621

12,307
17428

15,963
36 440

2,253
4 734100---------- , , , , , ,

250---------- 106 2,374 1,669 688 1,256 29,486 36,543 3,107
600---------- 74 2,202 1,905 1,044 3,147 40,748 50,073 4,868
1,000 -------- 76 5,158 6,766 2,671 4,103 133,096 154,329 13,700
5,000-------- 13 1.823 4,709 1, 078 12,320 70,500 92,075 4,906
10,000------- 17 7,331 5,537, 5, 178 25,960 321,181 374,687 8,629
50,000 ------- 2 785 4,740 3, 245 153 112,924 124,21.6 2,566
100,000------ 1 8,421 3 264 1, 635 9,761 117,502- 145,362 3,424

Tot,J 1,590 32,620 33,839 16, 616 59,691 878,109 1, U5, 925 50,897

TOTAL

0------------ 81,633 239,315 378,259 664, 412 61,051 434,629 1,849,655 590,859
50----------- 38,708 325,175 675,353 1,042, 262 105,051 564,747 2,789,445 737,348
100---------- 41 841 737,117 1,738,365 2,383, 392 305,361 1,270,448 6,594,826 1,631,165
250---------- 16: 917 642,545 1,654,174 2,039, 004 346,980 1,054,541 5,872,964 1,452,391
500---------- 8 202 608,849 1,645,623 1,928, 162 416,162 937,901 5,660,706 1, 426r 612
1 000 ----- 5:274 1,063,799 3,027,761 3,442, 709 888,303 1,561,508 10 ~ 163, 306) 2, 721, 140, ---
5 000-------- 513 364, 6546 1,069,967 1,114, 995 396,485 546, 681 3,548,313 972,772 1,
10 000------- 349 610,794 1,887,766 1, SbO, 641 889,157 1,118,275 6,504,345 1, 658, 434,
50 000------- 32 190,333 619,195 701, 275 223,454 500,544 2,281,184 556,595,
100,000---:--- 27 764,837 1, 371, 616, 2,221, (148 926 464 1 038 171 6 494,7111 1, 361, 582

Total- 193, A96 5,547,410 14, 068, 079 17,393, 890 4, 558,468 9,028,252 51,759,462 13,114,898

TRADE:TOTAL

0------------ 23,071 83,994 158,819 122, :186 24,222 79,749 489,203 173,521
50----------- 11,742 117,651 278,953 254,254 40,486 134,913 851,486 258,131
100 ---------- 15,140 280,977 787,486 803,774 122,728 374,385 2,424,865 717,765
250---------- 7,584 279,981 876,804 - 930,997 153,353 356,325 2,652,331 787,884
500---------- 4,166 304,865 952,654 1,034,089 205,078 337,870 2,894,097 882,349
1,000-------- 3,035 630,831 1,964,365 2,089,399 525,817 620,203 5,921.920

~
1,.904, OH3

5,000-------- 302 213,194 704,406 702,787 270,720 193,685 2, 110 '287 -713,944
10,000------- 185 334,145 1,221,483 961,587 516,899 323,002 3,429,007 1,217,757
50,000 ------- 14 54,825 374,986 296,393 100,157 152,860 1,001,406 339,785
100,000------ 10 112,583 658 024 717,217 384,9471 130,906 2, 024., 143 743,077

Total 65,249 2,418,046 7,977,980 7,912,683 2,344,407 2,703,898 23,798,745 7,738,276

TRADE: WHOLESALE:

0------------ 5,169 23,470 30,568 7,204 7,041 14,918 87,755 27,413
50----------- 1 444 23,065 38,613 10*1 010 10,209 16,917 103,110 26,511
100---------- 1: 189 38,905 72,718 211372 19y 870 27,113 185,677 52,513
250---------- 498 31,197 77,438 22,411 20,123 18,099 174,957 57,516
500---------- 273 34,683 85,639 26,048 24,240 13,077 190,041 77" 695
1000-------- 219 71, 319 205,618 48,501 66,262 26,645 427, 222 174,987
4"000-------- 28 40,676 92,843 21,655 23,242 5.729 186,296 87,734
10,000 ------- 18 36,999 148,837 23,718 117,651 25,749 357,900 153,604
50,000 ------- 1 10,767 40,032 ---- - - 9,492 2,629 63,031 2, 389
100,000------ -----------

Total- 8,839 311, 081 792,306 180,919 299,130 150,876 1,775,'992~

For footnotes, see pp. 241-245.
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and by -major industrial groups: 8 Number of returns, selected assets and liabilities,
and dividends paid in cash and assets other than own stock-Continued

figures in thousands of dollars]

Surplus Gross
Bonds and sales 15 Total Compiled Net Divi-

and - Capital.., undivided and, gross cc>mpiled net profit, income Total
58 dends

mortgages.
'

stock 56 profits 57 receipts receipts 9 or net of tax
paid 7

payable-5- less from op- loss deficit 4
deflCit 49 erations 16

UTILITIES

1,664 9,565 1,331 7,311 7,652 424 424 176 201
3,244 7,357 2,022 5,703 5,964 463 463 159 165
6, 610 16,500 .6 081 11,903 12,333 1,330 1,330 405 418
8,193 14,020 8:065 8,499 9,060 1,335 1,335 388 473

10,198 17,767 13,907 15,188 16,401 2,067 2,064 763 1,272
55,852 49,144 25,042 29,755 32,368 5,529 5,521 2,090 2,029
39,461 23,033 17,828 12,200 13,028 2,874 2,872 1,082 934

185,671 98,289 52,438 51,661 53,567 10,762 10,762 4,013 6,360
61,554 42,833 14,253 26,025 26,301 2,072 2,070 755 1,110
92,898 28,226 12

'

363 20,612 24,185 4,063 4

'

063 1,259 1,625

465,345 306,734 153,330 188,857 200,859 30,919 30,904 11,090 14,587

TRADE

183,952 810,429 121,427 6,604,698 6,679,394 22,680 22,664 27,220 20,900
226,985 908,810 717,266 8,989,564 9,092,505 206,472 206,446 59,354 29,662
503,707 1,823,780 2,121,903 21,161,506 21,415,621 651,905 651,800 202,165 80,492
413,209 1,410,614 2,063,143 18,878,083 19,115,773 698,826 698,790 264,630 84,156
380,568 1,224,779 2,087,713 17,396,388 17,621,045 746,139 746,069 309,154 98,665
667,525 2,025,755 3,762,948 29,454,015 29,840,956 1,362,084 1,361,894 594,041 203,422
329,827 636,857 1,305,258 9,474,840 9,609,693 437,826 437,689 187,814 74,577
618,893 1,193,745 2,476,701 18,033,571 19,272,298 784,437 784,367 332,639 188 183
200,040 320,304 1,014,849 5,722,825 .5,777,558 279,512 279,505 120,976 61:735

- 426,724 1,162,572 2,913,507 15,305,635 15,469,967 1, 082, 719' 1, 082, 699 494,669 292,887

3,951,430 11,517,645 18,584,715 151,021,125 152,894,810 6,272,600- 6,271,923 2,592,662 1,134,679

WHOLESALE

41,899 228,089 2,693 2,179,502 2,209,512 9,712 9,712. 9,140 8,926
59,809 279,299 190,937 3,408,898 3,444,563 65,527 65,520 19,767 9 208

164,714 673,149 687,108 9,251,836 9,340,712 228,237 228,190 72,711 27: 783
179,634 644,515 826,482 9,595,394 9 687,279 286,480 286,459 108,685 3,),644
187,657 622,990 955,968 .9,822,746 9: 918, 535 350,941 350,897 146,779 48,144
361,261 1,136,147 1,992,077 18,951,781 19,111,712 802,132 802,024 354,377 117,490
157,160 369,335 705,616 6, 331, 344 6, 386, 848 268,582 268,527 115,135 43,370
278,601 . 554,092 1,115,744 11,607,731 11, 711,836 431,373 431,323 182,294 103,653
34,109 99,857 438,963 2,345,140 2,367,856 119,798 119,798 50,293 20,857

224,917 192,982 726,176 3,138,679 3,210,554 213,484 213,477_ 92,498 59,821

1,689,761 4,800,455 7,641,764 76,633,051 77,389,407 2,776,266 2,775,927

1 1

1,151,679 474,896

COMMISSION MERCHANTS

6,358 40,772 3,479 319,513 335,107 6,190 6,190 2,532 2,001
6,360 33,728 26,165 328,054 338,511 11,164 11,163 3,370 2 305

12,682 52,230 52,507 537,929 554,090 20,914 20,912 7,057 3: 739
13,001 37,383 51,717 563,192 573,888 19,714 19,711 7,830 3,915
10,718 33,850 51,122 529,598 537,789 19,371 19,371 8,133 3,620
27,455 67,202 120,827 936,603 948,467 46,157 46,141 19,707 6,002

7,946 28,124 43,938 488,631 492,350 19,399. 19,397 8 196 2,630
20,948 61,295 107,950 225,414 238,408 29,542 29,539 10:339 8,763
16,636

------------

1,000

------

37,527

--------

17,872

------------

19,759

----------

4,904

-----------

4,904

-----------

1,946

-----------

----------

-------
122,004

-
355,584 495,232 3,946,806 4,038,369 177,355 177,328. 69,110 32,976
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TABLE 6.-CorDoration returns with balc:znce sheets,' 1950, by total assets classes,
selected receipts, compiled net profit or net loss, net income or doficit, lotal tax,

[Total assets classes and money

Total
assets

classes 52

STATISTICS OF INCOM!TE FOR 195-0,-PART 2

Number
of returns

with
balance
sheets 39

Cash 10

Notes
and

accounts
receivable

less
reserve

Iia-,-en-
toir-ies

Invest-
ments 53

Capital
assets 43

less
reserves

Total
assets-
Total
liabil-
Wes 45

Accounts
I

and
notes

payable 54

OTHER

0 ------------ , 17,902 60,524 128,251 11A, 982 17,181 64,831 401,448 146,108
50----------- 10,298 94,586 240,340 24-A, 244 30,277 117,996 748,376 231,620
100---------- 13,951 242,072 714,768 78t;2,402 102,858 347,272 2,239,188 .665,252
250---------- 7,086 248

'
784 799,366 90S,586 133,230 338,226 2,477,374 730,368

500---------- 3,893 270,182 867,015 1, 008, 041 180,838 324,793 2,704,056 804,654
LOW-------- 2,816 559,512 1,758,747 2,040,898 459,555 593,558 5,494,698 1,729,076
5,000-------- 274 172,518 611,563 681L, 132 247,478 187,956, 1,923,988 626,210
10 000------- 167 297 146 1,072,646 9377, 869 399,248 297,253 3,071,107 1,064,153:,
50,000 ------- 13 49: 058 334,954 296,393 90,665 150,231 938,375 337,396
100,000------ 10 112,583 658,024 71-Z, 217 384,947 130,906 2,024,143 743,077

Total- 56,410 2,106,965 ~ 7,185,674 7,733L,,764 2i,046,277 2,553,022 22,022,753 7,07-7,914

TRADE::

------------ . 52,687 139 335 188,542 500,917 32,199 329,400 1,237,741 373,046,
50 ---------- 24,324 187:994 346,853 718,239 57,084 389,167 1,746,158 427,551
100 ---------- 23,553 410,395 818,070 1,395,309 158,693 793,796 3,670,162 788,261
250 ---------- 8,146 327,921 667,110 961 , 484 167,678 613,446 2,810,458 -* 563; 243:
zoo---------- 3,497 275,600 590,552 759,247 184,841 525,434 2,393,597 4,56,731
1,000 -------- 1,897 382,382 886,362 1,119,217 308,359 800,053 3,573,817 659,806;
5,000 -------- 193 143 165 327,160 367,643 119,238 330,263 1,316,633 230,442
10,000 ------- 148 259; 079 586,681 785,559 327,981 739,751 2,770,796 390,349;
50,000 ------- 16 116,943 222,787 354,320 106,275 314,608 1,143,335 175, 28&
100,000------ 16 642,144 637,864 1,497,388 540,679 902,939 4,366,122 563,446.

Total 114,477 2,884,958 5,271,981 8,459, 323 2,003,027 5,738,857 25,028,819

.

4,628,163

TRADE:

0------------ 4,766 10,312 12,713 24,357 3,294 44,401 99,62 5 30,629-
----------- 'i

'
307 8,134 14,109 19,883 3,175 44,124 92,550 24, 472~

100---------- 11090 15,260 24,503 33,831 7,737 81,395 169,118 42, 37&
250---------- 446 16,226 24,176 33,292 7,417 70,055 156,233 37,093
500---------- 234 16,331 22,864 39,976 8,959 70,355 163,808 40,908
11000 -------- 207 53,017 39,020 133,750 36,766 163,700 441,615 93,767
Z'000-------- 30 28,814 19,666 57, 871 11,211,. 77,238 201,987 42,849,
10,000------- 19 52,739 -31,860 122,.592, 331,145 116,778 365,441 ".60,1721
zojooo ------- 4 37,834 7,139 129,248 11,176 90,790 287,042 63, 76&
100,000 ------ 3 125,020 31,465 300,052 26,477 146,302 664,437 210,164

Total 8p 106 363,687 227,515 894,852 149,357 1 905,138 2,641,856 646, 1K

TRADE: RETAIL.-

0------------ 2
'
728 8,316 7,919 37,168 2,070 9,486 66,536 17,302-

----------- 11355 10,913 14,128 50,945 3,972 14,263 96,115 20,305
100---------- 1,406 25,332 37,924 99 808 14,798 39.860

'
220,871 39,332

250---------- 644 24,283 45,918 91: 780 177944 4? ~ 171 226,411 36, 976
zoo---------- 375 25,509 64,701 96,611 21,177 50,896 264,869 44,919.
1,000 -------- 394 86,695 201,823 297,336 72,314 191,771 866,904 130,678
5,000 -------- 67 43,045 117,141 134,885 32,429 120,616 459,260 63, 01a
10,000 ------- 77 115,929 370,380 433,176 152,991 4229, 737 1,541,834 214, 182'
50,000 ------- 8 44,729 145,284, 117,174 71,336 146,887 536,244 75,155
100,000 ------ 13 517,124 606,399 1,197,336 514,202 756,637 3,701,685 353,282

Total 7,067 901,875 1,611,517 2,556,219 903.233 1,802.324 7.980,729

.

995,144-

For footnotes, see.pp. 241-245. I
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and by major industrial groups: 8 Number of returns, selected assets and liabilities,
and dividends paid in cash and assets otAer than own stock-Continued

figures in thousands of dollars]

Bonds
and

mortgages
payable 55

Capital
stock 56

WHOLESALERS

Surplus
and

undivided
profits 57

less
deficit 49

Gross
sales 15

and gross
receipts
from op-

erations 16

Tc3tal
com. 1)iled
rece:ipts 9

Compiled
net profit

or net
loss

Net
income

or
deficit 4

Total
tax 58

Divi-
dends
paid 7

35,541 187,317 59 786 1,859,989 1,874,405 3,522 6,608 6,925
53,449 245,571 164,772 3,080,844 3, 10 C), 052 54,363 54,357 16,397 6,903

152,032 620,919 634,601 8,713,907 8, 79 (3, 622 207,323 207,278 65,654 24,044
166,633 607,132 774,765 9,032,202 9,11:37 391 266,766 266,748 100,855 31, 729P
176,939 589,140 904,946 9,293,148 9,3940,746 331,570 331,526 138p646 44,524
333,806 1,068,945 1,871,250 18,015,178 18, 16. 3, 24 5 755,975 755,883 334,670 111,488
149,214 341,211 661,678 5,842,713 5, 894, 498 249,183 249,130 106,939 40,740
257,753 492,797 1,007,794 11,382,317 11,473,428 401,831 401,794 171,955 94,890
17,473 98,857 401,436 2,327,268 2,34=8,097 114,894 114,894 48,347 20,857

r24, 917 192,982 726,176 3,138,679 3, 2LO, 554 213,484 213,477 92,498 59,821

1,567,757 4,444,871 7,146,532 72,686,245 73,351,038 2,598,911 2,598,599 1,082,569 441,921

TOTAL RETAIL

130,355 526,956 115,882 4,008,301 4,04F.8,653 13,056 13,044 16,281 10,984
151,295 5634,656 480,025 4,999,052 5,059,857 129,381 129,362 36,154 18,456
301,097 1,007,079 1,277,884 10,497,717 10, 64 5, 245 381,887 381,829 117,161 47,824
204,084 660,247 1,097,675 8,164,939 8,294,183 373,096 373,083 141,950 43,322
166,124 510,032 993, W 6,619,581 6,734,084 355,512 355,488 146,259 45,407
259,303 739,778 1,516,183 8,855,758 9,058,050 476,297 476,236 204,145 72,181
159,008 244,086 552,911 2,855,484 2,930,555 154,304 154,231 66,022 28,880
311,119 574,319 1,224,862 5,947,343 6,075,959 323,164 323,144 137,487 77,357
153,352 198,816 525,093 3,044,892 3, 069, 523 147,705 147,698 65,496 39,091
186,262 96 4 2,169,411 12,046,181 12,137,525 859,002 858,989 397,752 2.31,066

2,021.999, 5,995,459 9, 953,490 67,039, 248 68,053,634 3,213,404 3,2.13,104 1,328,707 614, W

RETAIL: FOOD

13,168 43,545 4,391 520,903 523,805 37 453 37 453 1,110 618
13,244 31, 6549 17,090 397,483 400,258 3,440 - 3,440 1,272 498
20,745 51,358 42,934 698,137 702,887 10,763 10,763 3.582 1,052
15,896 42,418 48,394 656,566 600, 709 14,472 14,472 5,471 1,588
18,063 38,583 51,963 648,431 6_52,705 18,436 18,436 7,501 2,055
40,493 94,392 172,080 1,954,163 1,970,506 59,040 59,027 26,136 8,329
20,678 40,691 79,806 762,571 7C38, 487 27,926 27,875 11,949 4,092
52,065 89,468 128,360 1,646,169 1,6.51,174 53,461 53,460 24,999 11, 70b
30,244 35,357 138,482 1,597,104 1, 5S)8,417 41,318 41,318 18,772 9,076
3,030 81,033 327,339 4,481,731 4,4S6,169 91,626 91,626 40,929 26,184

227,626 548,494 1,010,839 13,363,258 113,4:15,117 320,029 319,964 141,721 65,197

GENERAL MERCHANDISE

4,469 31,661 8,714 175,260 1-77,036 1,359 1,359 929 776
4,753 36,567 28,746 214,966 2:17,853 5,995 5,995 1,736 1,454

12,553 79,544 73,549 460,107 4469,819 16,851 16,851 4,912 3,477
14,929 74,106 83,295 449,433 4461,571 20,080 20,079 7,004 3,505
16,406 75,972 106,325 517,709 5:33, 776 27,360 27,358 10,532 4,468
61,967 199,948 393,952 1,726,643 1,.7-75,975 105,980 105,962 44,649 17,398
56,767 84,959 217,143 895,261 9 ~24, 282 56,176 56,159 23,879 10,289

157,306 309,641 733,970 2,793,343 2,9-68,830 175,032 175,018 74,254 38,315
70,615 119,456 233,311 860,410 974,509 61,643 61,636 26,711 17,392

183,232 888,457 1,842,072 7,564,450 7, & 51, 356 767,376 767,363 356,823 204,882

582,997 1,900,311 3,721,077 15,657,582 15,9-55,007 1,237,852 1,237,780 551,429 301,956
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TABLE 6.-Corporation returns un'th bealance sheets,' 1950, by total assets classes,
selected 7eceipts, compiled net prc:)fit or net loss, net income or deficit, total tax,

[Total assets classes and money

Number Notes
and Capital Total AccountsTotal

assets
ofreturns

with Cash 40 accounts 11:nven- Invest- assets 43 assets-
Total and

52classes balance receivable -tories inents 53 less liabil- notes
sheets 39 less reserves ities 45 payable 54

1 1
reserive

1 1 1 . I I I

3 ------------ 7,901 26,147 27,629 106,084 5,569 27,537 198,474 59,572
50----------- 3,539 32,195 46,165 :121,037 11,489 32,995 250,044 60,027
100 ---------- 2,494 45,910 82,666 :165,549 22,550 53,429 379,264 85,922
250---------- 738 28,323 62,528 95,375 15,926 44,106 252,451 58,128
500---------- 325 25 411 49,374 83,301 18,845 43,115 226,234 57,357
1,000 -------- 257 59:968 101,801 :167,929 50,112 87,078 476,642 98,637
5,000 -------- 29 29,121 48,695 58,537 24,620 42,370 207,763 39,100
10,000 ------- 17 42,439 56,770 97,184 54,896 65,693 323,686 41,690
50,000 ------- 1 3,884 10,162 21,821 4,142 8,532 50,937 3,221
100,000------ -----------

--- - ------- ----------- ----------- ------- -----------
Total 15, 301 293,398 485,790 Q16, 817

-
208,149

I
404,855

i
2,365,495 503,654

-

0------------ 4,289 9,751 27,644 51,652 2,133 12,789 107,135 37,332
50----------- 2,457 13,088 57,944 79,412 4,212 19,932 178,466 50,475
100---------- 2,576 25,016 151,876. IL63,136 13,709 42,691 404,735 100,272
250---------- 903 14,210 132,056 11.09, 582 14,086 32,572 308,779 74,187

0---------- 363 10,695 114,847 79,903 14,111 23,182 247,104 55,150
1,000 -------- 171 16,052 153,450 80,755 23,897 31,597 310,943 62,947
Z 000 - ----- 16

.
5,929 50,000 27,374, 8,955 12,025 105,751 24,435' --

10,000 ------- .10 10,266 71,366 32,561 15,224 12,935 144,121 20,334
50,000------- ------------ ----------- ----------- ---- ------- ----------- ----------- ----------- - ---------
100,000 ------ ----------- -------

Total- 10,785
1

105,007 759,182 2~ 375 96,327
1

187,723
T

1,807,034
1

425,132
1

------------
5,396 18,737 24,561 M, 069 3,936 32,540 137,950 39,206

50
-----------

5,297 55,930 63,253 163,485 10,065 84,664 389,700 88,378
100

----------
7,170 186,779 174,307 432,120 41,235 258,825 1,130,948 214,962

250
----------

2,889 181,002 159,516 329,494 61,903 241,853 1,005,660 165,388
500 ---------- 1,205 149,013 148,222 227,989 67,866 262- 239: 81T 540 114,193
1,000 -------- 394 93,981 155,993 147,377 54,157 142: 310 606: 229 100, 595
5,000 --------
10,000 -------

12
2

7,522
1,580

23,310
2,260

13,075
3,432

8,858
16,940

22,755
8,954

75,968
33,493

16,351
3,020

50,000 2 22,552 47,772 48,112 13,909 41,653 176,069 22,966
100,000 ------ ----------- -------- -----------

Total 22,367 717, 96 799,194 1,418,153 278,869 1,035p793 4,373,557 765,059

TRADE: RETAIL: APPAREL

TRADE: RETAIL: FURNITURE

TRADE: RETAIL: AUTOMOTIVE

TRADE: RETAIL:

0
------------

3,226 8,642 6,767 41,869 1,838 18,462 79,893 21,543
50

-----------
897 6,833 6,613 28,701 2,559 15,301 61,853 13,859

100
----------

364 5,582 6,725 23,811 2,604 14,231 54,692 11,809
250

----------
64 2,473 2,042 9,273 872 6,114 21,334 4,692

500---------- 46 3,105 3,179 16,926 1,274 7,975 33,245 7,297
1,000 -------- 43 11,336 3,742 41,505 3,336 23,932 86,050 13,317
5,000 -------- - 5 4,775 933 16,117 2,652 9,385 34,504 5,837
10,000 ------- 6 14,768 9,646 45,991 11,440 20,775 109,005 17,908
50,000------- 1 7,944 12,430 37,965 5,712 26,746 93,043 10,183
100,000------ ----------- ---------- ------

Total 4,652

d

65,458 52, 077 262,158 32,287 142, 921 573, 609 106,445

For footnotes, see pp. 241-245.
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and by major industrial groups: ~ Number of returns, selected assets7and liabilities,
and dividends paid in cash and assets other than own stock-Continued

figures in thousands of dollars]

Surplus Gross
Bonds and sales Is Total Compiled Net Divi-

and Capital undivided and gross compiled net profit income Total
58 dends

mortgages stock 56 profits 57 receipts recei]pts 9 or net or
4

tax paid 7
payable 65 less from op- loss deficit

1
deficit 49

1
erations 16

1 -1 - ___ - I i - I I

AND ACCESSORIES

11,084 82,403 32,171 505,938 512,203.
1

2,913 2,913 2,773 1,986
11,253 80,275 81,469 551,726 561, 064 15,347 16,346 4,557 3,383
20,424 108,484 138,296 809,699 827,710 26,165 26,164 7,609 4,567
13,974
16,349

68,445
52,163

90,748
80,004

546,747
480,534

562,630
496,269

17,805
18,326

17,804
18,325

6,245
7,426

2,968
2,310

33,441 100,905 198,868 1,031,755 1,067,742 46,109 46,101 18,637 8,214
25,004 38,651 90,322 467,075 476,721 17,826 17,826 7,335 4,354
46,148 62,476 144,090 629,901 643 972 38,700 38,696 15,832

2 074
11,872

688130
------------

1,688
-----------

40,173
------------

75,329
------------

76: 463
-----------

4,949
--------

4,949 , ,
----------

177,707 595,490 896,141 5,098,704 6,224,774
1

188,140 188,124 72,488

AND HOUSEFURNISHINGS

8,957 44,808 6,720 301,510 30.5, 033 915 914 1,391 204
70013,480 55,856 43,390 390,778 39:8,034 11,684 11,666 3,311

29,898 110,388 123,046 728,185 750,132 30,385 30,385 8,572 2,484
22 481 72,297 101,344 474,394 49C, 6539 22,886 22,882 7,776 2,028,
1(),980 49,524 83,188 347,742 36Q, 091 20,187 20,180 7,682 2,344
21,957 57,451 110,225 403,967 44a

,
933 27,176 27,176 11,282 2,984

7,944 16,979 35,758 127,082 138,569 8,816 8,815 3,784 1,379
14,923

------------
29,695

-----------
54,469

------------
172,868

------------
192, 874

----- ------
16,220

-----------
16,219

-----------
6,864

-----------
3,295

----------

139,620 436,998 558,140 2,946,526 3,09~2,305 138,269
1

138,237 50,662 15,418

DEALERS AND FILLING STATIONS

14,879 58,211 15,014 646,843 65-3,390 5,808 5,808
2

2,866
12 419

2,591
4 89833,986 117,139 119,943 1,692,854 1,707,658 48,282 48,28 , ,

93,048 265,766 450,856 4,848,449 4,891,841 182,879 182,855 58,916
02

20,077
8102162,642 185,098 466,908 4,256,053 4,293,668 215,843 215,842 86,0 ,

39,234 130,864 423,254 3,247,631 3,27.5,953 199,255 199,251 84,259 22,714
25,916 95,975 302,116 2,022,523 2,04- Z, 063 136,966 136,961 59 388 16,060
13,596 15,134 25,095 149,697 15 Z, 792 10,886 10,886 4: 612, 1,197
2,802 4,123 21,535 33,965 3 C, 025 3,850 3,850 1,331 500

25,575
------------

33,562
-----------

69,201
------------

367,030
------------

370,396
----- ------

36,162
-----------

36,162
-----------

16,364
-----------

10,935
-- ------

311,678 905,872 1,893,922 17,265,045 17, 4Z 7, 786 839,931 839,897 326,157 100,782

DRUGSTORES

6 833 32,294 14,391 259,131 26-61,370 3,061 3,061 1,137 979,
5,815 19,385 19,034 165,090 1(-> 7, 218 4,252 4,252 1,185 1,170
5 059 16,032 18,470 139,611 14= 1, 759 4,123 4,123 1,219 8654,
2,093 5,818 7,477 57,834 ~~8,706 1,832 1,832 710 421

9502'.366 8,199 13,228 102,608 1CD4,068
-

3,060 3,060 1,206
0815 76436 036 18,009 41,196 274,016 2~ 7,142 11,958 11,956 , ,

6: 750 3,440 15,563 78,904 E~.O, 702 4 165
:

4,165 1,969
3 809

614
5 16915,300 25,223 43,184 278,139 2Lz,4,585 12 373 12,373 , ,

26,888 8,.753
---

43,926 145,019

-

14L9, ns
-- - ------

3,633 3, 03 1,575 ----------

77,140 137,M 216,469 1,500,352
f f

1,5225,288
i

48,457 48,455 17,891 13,931



212 STATISTICS OF INCOME FOR 1950, PART 2

TABLF, 6.-Corporation returns with balance sheets,' 1950, by total assets classes,
selected receipts, compiled net profit or net loss, net income or deficit, total tax,

[Total assets classes and money

Number Notes
and

I
Capital Total AccountsTotal

assets
of returns

with Cash 40 acegunts Inven- Invest- assets 43 assets-
Total and

classes 52 balance receivable tories meuts 53 less liabil- notes

sheets 39 less reserves
it ies 45

payable 54
reserve

TRADE: RETAIL: EATING

) ------------ 9,906 18,880 10,681 28,725 5,040 111,792 189,577 58,627
50 ----------- 1,545 10,507 6,971 12,829 4,451 64,961 105,660 29,070
too---------- 833 13,350 8,721 12,785 7,598 75,698 125,167 29,605
M---------- 190 8,030 6,537 6,277 6,104 35,503 65,076 12,720
500---------- 81 6,701 6,041 5,175 7,832 26,443 54,727 10,745
1

'
000-------- 46 17,489 6,335 9,734 13,507 48,511 98,551 16,920

5,000 -------- 6 6,575 1,649 5,172 4,889 19,042 38,282 4,349
10,000 -------
50,000 -------

5
-----------

9,213
-----------

1,155
-----------

5,853
-----------

15,638
-----------

41,557
-----------

75,578

-----------

7,091

-----------100,000 ------ -----------

----------- ----------- ----------- ----------- -----------
----------- -----------

Total- 12j 612 90,745 47,990 86,550 65,059 423,507 752,608 169,127

TRADE: RETAIL: BUILDING

) ------------ 4,115 11,098 23,204 57,563 2,219 18,233 114,355 30,963
50 ----------- 3,510 21,111 61,106 119,153 6,359 44,154 255,661 57,118
100---------- 3,991 46,292 176,000 263,664 22,396 109,773 626, 250 126,345
250

----------
1, 203~ 27,527 125,743 157,485 21,120 71,582 410,059 84,454

500---------- 460 19,609 94,617 116,312 22,264 51,944 308,840 57,791
1,000 -------- 203 25,396 108,937 136,898 25,426 58,745 360,076 65,574
5,000 -------- 11 6,687 21,.938 26,315 5,158 11,045 72,034 9,842
10,000 ------- 1 441 1,988 6,827 2,059 2,474 13,851 3,706
50,000 ------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- -----------
100,000------ ----------- ----------- ----------- ----------- ----------- ----------- ----------- -----------

Total-
1

- 13,494 158,161 613,533 884,217 107,001 367,950 2,161, U6 435,793

OTHER RETAIL

------------ 10,360 27,452 4 7, 524 100,430 6,100 54,160 244,206 77,872
50----------- 4,417 29,283 76,564 122,794 10,802 68,773 316,119 83,847
100- -------- 3,629 46,874 155,348 200,605 26,066 117,894 b59,117 137,636
250---------- 1,069 25,847 108,694 128,926 22306 69,490 364,455 89,605
500---------- 408 19,226 86,707 93,054 22: 513

.
49,285 277,230 68,371

1,000 -------- 182 18,448 115,261 103,933 28,844 52,409 326,807 77,371
5,000 -------- 17 10,697 43,828 28,297 20,466 15,787 121,084 24,666
10,000 ------- 11 11,704 41,257 37,943 25,648 40,848 163,787 22,246
50,000 ------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- -----------
100,000------ ----------- ----------- ----------- ----------- ----------- ----------- ----------- -----------

Total- 20,093 189,531 675,183 815,982 162,745 468,646 2,372,805 581,614

TRADE NOT

D------------ 5,875 15,986 30,898 41, 3309 4,630 25,480 122,711 44,292
50----------- 2,642 19,530 49,547 69, 769 7,481 40,667 191,801 51,666
100---------- 3,148 45,745 132,809 184',299 23,940 102,267 499,799 125,139
250---------- 1,187 34,643 110,260 146,523 25,949 84,770 410,175 101,264
500---------- 539 28,384 102,417 134,826 26,243 74,597 373,012 87,532
1,000 -------- 342 50,586 177,034 234,093 54,127 141,252 667,569 157,271
5,000-------- 18 8,287 38,401 44,565 6,527 22,733 121,393 28,386
10,000------- 16 17,570 79,602 103,495 44,277 55,522 304,542 50,328
50,000 ------- 2 13,565 21,422 50,562 17,022 33,076 136,443 40,522
100,000------ 1 10,110 75,721 12,443 831 1,133 104,453 62,019

Total- 13,770 244,406 818,118 1,021,894 211,034 585,497 2,931,898 748,459

For footnotes, see pp. 241-245.
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~and by major industrial groups: 8 Number of returns, selected assets and liabilities,
-and dividends paid in cash and assets other than own stock-Continued

figures in thousands of doollacs]

Surplus Gross
Bonds and sales 15 -Total Compiled Net Divi-and Capital

6
undivided and gross COMnpiled net profit income Total dends1110rtgages stock 5 profits 67 receipts receipts 9 or net or tax 58 aid Tpayable 55 less from op- loss deficit 4 p

deficit 0 erations 16

AND DRINKING PLACES

39,494 , 79,988 69 6,914 648,989 656,139 37 6,642 37 6, 6&3 1,654 1,080
23,621 30,335 12,346 294,935 n99, 049 1,478 1,478 1,288 630
27,015 30,287 26,701 307,996 ~312, 761 6,763 6,763 2,701 1,343
12,357 12,569 21,097 155,431 :158,439 6,280 62280 . 2,474 1,073
9,761 11,329 17,551 115,360 a17, 482 4,251 4,249 1,849 995

13,118 20,011 38,930 238,072 240,986 10,415 10,404 4,885 2,622
9,207 6,967 13,760 77,914 78,438 3,501 3,501 1,385 1,558
3,172

------------
- ------------

31,133
-----------
-----------

29,200
------------
------------

131,222
------------
------------

133,878
-----------
--- --------

4,748
-----------
-----------

.41748
-----------
-----------

1,882
-----------
-----------

3,166
----------
----------

137,745 222,619 152,671 1,969,919 1,!997,172 30,794 30,770 18,118 12,467

MATERIALS AND HARDWARE

8,002 51,062 18,425 274,661 --277,518 4,126 4,126 1,692 1,017
18,319 89,284 78,184 559,745 Z67, 461 22,139 22,139 5,536 3,244
45,507 187,223 232,770 1,317,724 1, Z38, 689 65,901 65,871 18,589 9,251
28,491 106,791 . 163,267 855,658 :870,646 48,662 48,661 17,321 5,984
,20,846 81,086 124,638 631,602 4643,134 41,781 41,779 16,787 5,852
16,460 88,299 159,763 694,367 77 09, 561 54,868 54,865 23,600 8,848
6,456 20,905 26,421 114,773 :118,279 13,522 13,518 5,789 2,620

689
------------
------------

2,306
-----------
-----------

5,658
------------
------------

17,806
------------
------------

18,266
--- --------
-----------

2,394
-----------
-----------

2t 394
-----------
-----------

1,094
-----------
-----------

195
----------
- --------

144,770 626,956 809,126 4,466,336 4,-543,554 25.3,393 253,353 90,408 37,011

TRADE

23,469 102,984 22,970 675,066 C82,159 1,969 1,969 2,729 1,733
26,824 104,166 79,823 731,475 -741,262 16,764 16,764 4,850' 2,479
46,848 157,997 171,262 1,187,809 1, _'209,647 38,057 38,054 11,061 4,709
31,221 92,705 115,145 712,823 -731,175 25,236 25,231 8,947 3,945
23,119 62,312 93,413 527,964 -541,606 22,856 22,850 9,017 3,719
39,915 64,788 99,053 510,252 -529,142 - 23,785 23,784 10,487 3,962
12,606 16,360 49,043 182,207 :191, 285 11,486 11,486 5,320 2,777
18,714

------------
------------

20,254
-----------
-----------

64,396
------------
------------

.243,930
------------
------------

=46, 355
--- --------
--- --------

16,386
-----------
-----------

16,386
-----------
-----------

7,422
-----------
-----------

3,140
----------
----------

222,716 621,566 695,105 4, 771, 526 4, B72, 631 156,539 156,524 59,833 26,464

ALLOCABLE

11,698 55,384 2,852 416,895 -421,229 3788 3792 1,799 990
15,881 64,865 46,304 581,614 .588,085 11,564 11,564 3,433 1,998
37,896 143,552 156,911 1,411,953 1,-429,664 41,781 41,781 12,293 4,885
29,491 105,852 138,986 1,117,750 1, :134,311 39,250 39,248 13,995 5,190
26,787 91,757 138,181 954,061 V68, 426 39,686 39,684 16,116 5,114
46,961 149,830 264,688 1,646,476 1,4671,194 83,655 83,634 35,519 13,751
13,659 23,436 46,731 288,012 --292,290 14,940 14,931 6,657 2,327
29,173 65,334 136,095 478,497 -484,503 29,900 29,900 12,858 7,173
12,579 21,631 50,793 332,793 Z40, 179 12,009 12,009 5,187 1,787
15,545 100 17,920 120,775 :121,888 10,233 10,233 4,419 2,000

239,670 721,731 989,461 7,348,826 7,-451,769 282,930 282,892 112,276 45,215
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TABLE 6.-Corporation returns with bala. -nce sheets,' 1950, by total assets classes,
selected receipts, compiled net profiF_ or net loss, net income or- deficit, total

[Total assets classes and money

Total
assets

classes 52

STATISTICS OF INCOYXE FOR 19501 PART 2

Number
of returns

with
.balance
sheets 39

Cash 4D

Notes*
and

accounts
receivable

less
reserve

Inv,4en-
toraes

Invest-
ments 53

Capital
assets 43

less
reserves

Total
assets-
Total
.liabil-
jtieS 45

Accounts
and

notes
payable 64

TOTAL FINANCE, INSURANCE, REAL

------------ 57,262 160,381 200,307 43 124,501 746,511 1,281,320 298,488
50----------- 26,236 156,251 259,746 20 196,211 1,214,400 1,884,167 323,9S8
too---------- 28,981 319,699 666,444 401 578,466 2,902,851 4,595,979 692,635
250---------- 12,600 311,494 751,674 589 743,160 2,465,412 4,395,487 668,376
500 --------- 8,163 601,116 1,103,232 143 1,619,187 2,301,431 5,773,937 678,480
1,000------ 12,883 4,909,396 7,358,531 67 12,702,012 4,011,329 29,355,899 1,552,464
5,000 -------- 2,642 3,243,191 4,580,100 40 9M4,927 1,068,528 18,392,127 478,529
10,000 ------- 2,152 7,194,970 9,891,681 3,323 22,945,835 2,154,721 42,897,939 1,244.834
50,000 ------- 293 3,304,509 4,358,263 1, 143 11,179,494 854,450 20,169,418 375,313
100,000 ------ 328 25,90:3, 443

1
35

,
359

,
414 11. 178 103,497,728 2,391,537 169,877,691 2,092,661

Total- 151,540
1
46,104,450 164,529,392 19,947

1

162,871,521 20,111,170 298,623,964 8,405,768

TOTAL

------------ 8,177 32,055 54,715 43 42,819 17,374 154,506 49,128
50------------ 2.658 26,150 79,076 19 59,362 19,046 191,499 49, 746
loo ---------- 3,675 67,017 278,870 401 193,592 43,733 600,760 129,343
)50 ---------- 2,530 110,727 425,718 589 312,409 43,646 913,634 193,228
500 ---------- 3,207 40n, 758 784,694 136 1,056,839 69,889 2,355,664 246,874
L'ooo-------- 9,319 4,477 743 6,869,200 33 10,543,783 274,867 22,265,235 910,262
5,000 -------- 2,240 3, 049: 758 4,500,080 ------ - ---- 7,820,504 1,53,320 15,590,597 363,352
LO,000 ------- 1,759 6,670,569 9,712,742 3, 262 17,604,352 467,776 34,627,914 1,089,016
50,000 ------- 219 3,123,624 4,352,393 1, 143 7.452,436 134,327 15,211,929 304,620
LOO,000 ------ 232 24,519,297 35 154 054 8, 769 41,782,843 957,522 103,114,602 21045,605

Total- 34,016 42,477,698 62,211,542 14, 395 86,868,939 2,180,500 195,026,340 5,381,174

FINANCE: BANKS

3 ------------ 479 4
'
706 825 ----------- 897 1,571 8,371 -----------

50 ----------- 67 1,759 1,026 ----------- 1,034 593 4,642 -----------
100---------- 128 6,557 4,345 _-L --------- 9,369 2.412 23,147 -----------
250---------- 478 53 9654 51,500 ----------- 77,620 Z 546 189,276 -----------
500---------- 1,810

6997
327,222
243 3174

371,560
628 9645

----------- 650,439
8138 754

-10,821
124 387

1,376,519
18 848 184

-----------
1,000 --------
5,000 --------

,
1,995

, ,
2,956,468

,,
4,025,893

-----------
-----------

, ,
6,812,628

,
105,589

, ,
13,934,713

-----------
-----------

10,000 ------- 1,503 6,340,728 8,342,089 ----------- 14,378,856 259,059 29,398,119 -----------
50,000 ------- 182 3,002,057 3,760,811 ----------- 5,739,255 119,196 12,687,470 -----------
100,000------ 209 24 098 126 30,935,004 ----------- 39,004,343 697 106 95,337,991

-----------
Total 14,550 41,034,904 532122,017 ----------- 75,488,195 1,323,280 171,808,432 -----------

FINANCE: CREDIT AGENCIES

D ------------ 4,799 15,675 44,508 ----------- 20,187 7,387 92,374 21,664
50 ----------- 1,587 13,259 65,326 ----------- 21,540 9,389 114,606 32,284
100---------- 2,159 30,100 236,406 ----------- 67,243 17,821 351,588 92,997
250---------- 1,273 26.806 334,652 ----------- 59,839 17,363 448,129 156,738

0---------- 717 33,470 351,698 ----------- 81,076 20,138 502,175 184,960
1,000 -------- M 93,615 1,037,208 ----------- 241,846 40,593 1,441,589 685,879
5,000 -------- 7~ 43,792 379,783 ----------- 74,183 10,794 526,768 279,672
102000------- 76 139,758 1,127,104 ----------- 135,284 28,992 1,460,133 749,963
50,000------- 9 52,619 491,586 1, 143 782606 3,159 632,719 1772455
100,000------ 9 353,435 3,963,326 8,769 264,401 12,129 4,673,805 1,614,843

Total- 11,424- 802,529 8,031,597 9,912 1,034,205 167,765 10,243,886 3,996,455

For footnotes, see pp. 241-245.
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and by
major

industrial groUpS:8 Numbe-Y of returns, selected assets and liabilities,
tax, and dividends paid in cash and asseis other than own stock-Continued

figures in thous;nds of dollars]

Surplus Gross
Bonds and sales 15 'Total Compiled Net Divi-and Capital undivided and gross c(>mpiled net profit income Total dendsmortgages stock 56 profits 57 receipts re~ceipts 9 or net or tax 58 paid 7payable 55 less from op- loss deficit 4

deficit 49 erations 16

ESTATE, AND LESSORS OF REAL PROPEIRTY

374,187 628.342 69 200,529 163,872 482,604 59,929 59,887 19,619 28,662
672,387 572,969 185,218 115,864 461,202 91,618 91,571 24,473 24,766

1,882,071 1,120,325 581,328 221,284 962,421 208,050 207,916 57,435 58.259
1,738,316 922,285 592,618 216,859 . 793,106 180, 2, 8 179,877 55,634 53,249
1,722,033 1,043,108 714,304 221,831 778,525 186,644 185,095 58,451 68,706
3,371,089 2,664,001 2,993,385 1,109,665 2, 218,613 598,456 571,186 168,449 225,474

743~ 566 1,182,390 1,793,100 526,663 1, 091,877 294,633 274,362 80,536 119,334
1,959,602 2,459,271 4,605,509 1,607,729 3p 080,391 891,806 851,953 211,674 392,666

921,291 1,172,400 2,032.602 984,837 1. 643,557 447,512 431,263 85,310 246,068
3,123,888 3,984,628 11,020,686 2,729,774 6, 720,721 2,889,661 2,711, 895 466,463 131,217

16,508,430 15,749,719 24,318,221 7,898,378 18p 233,017 5,848,587 5,639,003 1,228,044 1,748,471

FINANCE

24,446 158,577 59 163,314 17,262 41,328 5,441 5,408 2,134 8,932
28,810 105,950 59 7,463 16,543 38,764 9,833 9,798 2,098 7,627
78,017 259,404 76,356 47,094 115 156 32,699 32,639 7,403 21,782

126,845 249,752 117,223 52,986. 131: 461 40,076 39,803 9,659 19,614
142,370 419, 385 241, 347 51,924 184,722 66,290 65,137 13,406 33,597
435,737

1
1,522.708 1,863,079 216,366 998,399 373,641 348,971 79,822 158,781

218,788 780,616 1,167,916 98,196' 553,933 213,258 195,800 50.611 90,362
811,060 1,795,329 2,967,876 237,492 1,361,394 608,367 577,368 130,302 308,604
539,223 852.268 1,195,606 94,089 594,366 286,747 276,908 50, &L3 198,622

2,424,176 3,045,512 6,843,350 864,323 2, 752,344 968,454 902,815 336,020 - 403,267

4,829,472 9,189,501 14,301,976 1,696,274 6, 771,867 2,604,806 2,454,647 682,288 1,251,188

AND TRUST COMPANIES

----------- . 25,237 5981,381 2,789 4,584 144 140 123 853
------------ 2,973 195 764 1,633 409 401 107 906
------------ 7,894 2,063 '701 3,789 547 531 160 157
------------ 13.535 16,262 1,241 9,295 1,836 1,695 553 562
------------ 52,002 82,485 3,143 48,294 15,813 14,982 3,449 3,418
------------ 479,205 1,049,427 74,185 559,941 189,899 166,872 44,082 42,319
------------ 303,176 700.488 50,471 386,677 125,009 107,998 36,000 36,550
------------ 630,559 1,447,286 122,217 782,012 242,352 212,486 78,347 55,237
------------ 242,972 590,062 52,033 312,954 93,695 84,132 31,996 23,523
------------ 1,900, )61 5 105 637 329 763 1,976,462 677,184 612,139

-

225,650 2", 763

------------ 3,657,614
1

8 912 524 637 307 4t, 085, 641 1,346,888
1

1,201,376
1

420,367 408,288

OTHER THAN BANKS

16,467 69,200 5926,950 6,521 15,322 482 461 821 2,541
18,991 53,357 849 8,131 18,621 3,311 3,305 1,072 1,967
58,371 117,958 51,089 29,580 64,139 13,526 13,519 3,884 3,818
90,234 105,334 58,643 38,681 78,359 19,834 19,829 6: 294 5,190

106,488 140,415 25,793 35,261 72,497 17,162 17,159 5,689 3,922
287,976 211,164 127,320 108,242 193,693 44,373 44,348 17,132 8,525
89,927 45,907 51,669 39,089 62,851 16,549 16,549 6,823 3,059

355,600 129,840 62,349 81,267 166,717 51,386 51,386 21,080 16,016
218,893 46,906 50,472 36,435 68,475 24-,628 24,628 7,366 9,684

1,894,281 321,552 476,388 496,538 595,784 204,322 203,980 89,571 53,095

3,137,228 1,241,633 877,622 879,745 IL, 336, 458 395,567 395,164 159,732 107,817

if
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TABLE 6.-Corporation returns with balc:;tnce sheets' 1950, by total assets classes,,
selected receipts, compiled net profin or net loss', net income or deficit, -total tax,

[Total assets c1asses and money

Number.
Notes
and Capital Total AccountsTotal

assets
o f returns

with Cash 40
accounts Invr-en- Invest- assets 43 assets-

Total and

classes 62 balance
receivable tor-ies ments 53 less liabil- notes

sheets 39
less reserves Wes 45 payable S4

reserve

FINANCE: HOLDING AND OTHER

2,339 7,913 6,569 43 18,791 7,557 42,810 24,188
50----------- 789 6,601 8,556 19 31,356 8,159 56,503 11,797
100---------- 1,093 17,733 26,075 401 108,820 21,151 179,050 15,615
250---------- 660 21,617 29,565 589 155,438 21,960 235,229 17,729
500---------- 574 29,476 41,306 136 285,482 34,322 401,531 26,074
1,000 -------- 790 111,231 147,029 33 1,345,230 97,593 1,726,902 103,037
5,000-------- 155 43,819 72,916 ------ ----- 896,133 33,443 1,057,816 55,395
10,000 ------- 165 166,433 189,444 919 2

'
845,358 160,950 3,421,132 186,625

50,000 ------- 25 62,187 69,947 1,478,409 11,937 1,697,514 36,801
100,000------ 12 M 893

,

151 504
-

-----

1 2,219.411 248,053 2 689 043 123,350

Total 6,602 803
1

522
1

742,911 2~ 140
1

9,384,428 645,125
1
11,507,530 600,611

FINANCE: SECURITY AND COMMODITY-

Total-

560 3,761 2,813 ------ - ---- 2,944 859 10,951 3,276
215 4.531 4,168 ------ - ---- 5,432 905 15,748 5,665
295 12,627 12,044 ------ - ---- 18,160 2,349 46,975 20,731
119 8,440 10,001 ------ - ---- 19,512 1,777 41,000 18,761
106 10,590 20,130 ------ - ---- 39,842 3,608. 75,439. 35,840.
113 29,580 55,999 ------ - ---- 142,953 12,294 248,560 121,346

12 5,679 21,488 ------ -
----

37,560 3,494 71,300 28,285
15 23,650 54,105 2, 343 244,854 18,775 348,530 152,428
3 6,761 30,049 ------- ---- 156,166 35 194,226 90,364
2 11,843 104,2211 ------- ---- 294,6811 234 413 763 307 412

1,440 117,462 315,017 2, 343 962,111 44,330 1,466,492 784,108

TOTAL INSURANCE

0------------ 4,480 21,230 39,169 ----------- 6,669 13,893 86,317 41,603
50----------- 1,285

1 262
19,365

33743
40,759
75 571

----------- 10,961
41 938

14,496
22 547

91,186
195 890

40,382
7 5 6100----------

250----------
,
546

,
38,374

,
52,711

-----------
-----------

,
69,766

,
15,713

,
190,848

4, 9
54,310

5w---------- 375 54,014 43,524 ----------- 139,272 13,728 267,482 49,854
11000 -------- 596 205,294 65,004 977,869 51,039 1,429,950 83,103
5 000-------- 207 150,754 14,538 ----------- 1,169,563 48,342 1,501,275 20,780,
10,000------- 271 433,851 56,197 61 4,980,398 99,6W 6,050,411 62

'
974

r)0,000------- 62 173, 2M ----------- ----------- 3,628,551 54,077 4,153,417 -------
i---100,000------ 87 1,382,591 203,1157 1, 401 61, 147,611 342,474 15, M7, 684 46,107

Total-
-

9,171 2,522,024 591,330

~ 1

5, 470 72,672,678 675,969 79, 514,460 473,709

INSURANCE

0------ ----- 210 1,247 1 ----------- 1,319 368 3,603 27
50----------- 98 2,158 ----------- ----------- 3,178 908 7,415 -----------
100---------- 252 11,271 ----------- ----------- 23,636 2,976 43,276 -----------
250---------- 243 18,955 ----------- ----------- 54,940 5,431 89,807 -----------
500---------- 246 33,726 113 ----------- 123,161 8,017 179,312 90
1,000-------- 525 173,781 110 ----------- 954,130 43,028 1,297,204 167
51000-------- 201 141,632 583 ----------- 1,160,496 41,809 1,460.135 101
10,000 ------- 266 416,896 1,899 61 4, 955,497 97,379 5,935,977 2,462
50,000 ------- 62 173,214 ----------- ----------- 3,628,551 54,077 4,153,417 -----------
100,000------ 87 1,382,591 203 857 5, 409 61, 647,691 342,474 15,547,684 46,107

Total- 2,190 2,355,471 206,563 5,470 72,552,599

1

596, 467 78,717,830 48,954

For foo tno tes, see pp. 241-245.
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and by major industrial groups:8 Number of returns, selected assets and liabilities,
and dividends paid in cash and assets oth-er than own stock-Continued

A

figures in thousands of dollars]

Surplus Gross
Bonds
and Capital

and
undivided

Sales 15
and gross Total Compiled

net profit
Net

income Total Divi-
mortgages Stock 56 proflts 5' receipts compi-led

ts 9recei or net or tax -58 dends
id 7payable 55 less from op- p loss , deficit 4 pa

deficit 49 erations 16
1

INVESTMENT COMPANIES

6,945 55,874 69 52,406 150 1 1, 082 4,167 4,160 971 5,436
9,108 44,419 5911,630 85 8. 455 5,189 5,185 685 4,648

16,459 122,095 15,614 660 24, 063 15,820 . 15,804 2,572 17,147
33,528 121,765 35,560 342 25, 002 16,141 16,109 2,178 13,377
30,442 212,686 119,289 719 41, 141 28,909 28,811 2,986 25,464

124,253 797,238 634,660 4,760 185, 354 126,707 126,080 14,736 106,055
115,010 426,935 398,419 4,790 91, 775 68,966 68,695 7,177 50,383
370,546 1,006,230 1,397,945 18,333 372, 105 305.797 305,203 28,971 235,784
245,193 645, 890 543,670 3,547 203, 981 167,705 167,705 11,331 165,203
529,895 816,274 1,187,236 35,732 166, 367 82,105 81,956 19 475 103,120

1,481,379 4,149,406 4,268,357 69,118 1,129, 325 821,506 819,708 91,081 726,617

EXCHANGE BROKERS AND DEALERS

1,034 8,266 592,577 7,802 10, 340 648 647 219 102
711 5,201 3,123 7,563 10, 055 924 907 234 106

3,187 11,457 7,590 16,153 23. 165 2,812 2,785 787 660
3,083 9,118 6,758 12,721 18, 805 2,265 2,170 634 485
5,440 14,282' 13,780 12,801 22, 790 4,406 4,185 1, 283 793

23,508 35,101 51.672 29,179 59, 411 12,662 11,671 3,872 1,882
13,951 4,598 17,340 3,846 12, 630 2,734 2:558 611 370
84,914 28,700 60,296 15,675 40, 560 8,832 8,293 1,904 1,567
75,137 16,500 11,402 2,074 8- 956 719 443 140 212

------------ 7,625 74,089 2,290 13, 731 4,843 4,740 1,424 2,289

210, N5 140,848 243,473 110,104 220-443 40,845 38,399 11,108 8,466

CARRIERS 10 AND AGENTS

3,096 23,707 59455 70,699 75_ 113 5,891 5,890 1,823 2,013
2,990 18,342 19,003 52,965 56-625 5,947 5,843 1,661 1,571
6,651 34,312 35,806 87,487 94-887 13,820 13,795 4,338 4,524
3,149 29,509 43,733 67,789 73 770

-
11,409 11,333 4,067 3,166

3,036 35,024 44,658 69,815 78-929 10,188 9,882 4,294 3,576
8,358 142,994, 265,143 370,143 411_ 114 58,792 56,543 20,215 15,151
2,820- 95,1978; 310,439 343,634 390,181 47,239 44,500 14,179 13,837

12,710 244,312 1,158,524 1,237,236 1,418-971 197,514 188,766 45,291 47,447
------------ 139,886 719,790 8&3,125 979-486 140,022 133,729 25,966 38,366

31-748 4861,159 .41124,192 1; 865,451 3,921-559 1,905,907 1,867,688 122,783 124,118

46,558 1,250,223 6,720,833 5,41 8,344 7,'500- 635 2, 396, 529
--------------
~21,337y 969 244,617 253,769

CARRIERS 10

------------ 1,286 5910,372 2,134 Z , 415 37 199 200 27 22
------------ 1,353 1,258 1,680 Z' 000 187 184 50 45
------------ 9,096 453 7,676 & . 979 1,424 1,402 548 771
------------ 14,871 21,867 14,837 17-

-
581 2,825 2,752 1,161 569

172 22,819 26,337 25,512 3(>, 196 3,758 3,462 1,972 1,839
1,498 1SO, 248 245,115 298,062 336.,958 48,605 46,366 16,063 11,633

511 92,550 305,772 311,409 35e.., 807 45,644 42,905 13,309 13,450
12,010 225,570 1,136,017 1,205,544 1, 383~ , 084 188,716 179,971 42,791 41,642

------------ 139,886 719,790 853,125 979P, 486 140,022 133,722 25,966 38,366
3,748 486,159 4,124,192 1,865,451 I, 92L , 559 1,905,807 1,867,688 122,783 124,118

17,939 1,123,838 6,670,429

~

4,585,430

_

7,039P, 065 2,336, 789 2,278,259 224,670 232,455
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TABLF, 6.-Corporation returns with bc::tlance sheets,' 1950, by total assets classes,
selected receipts, compiled net P -rofit or net less, net income or deficit, total

(Total assets classes and money

Total
Number

of returns
Notes
and Capital otalT

assets- Accounts
assets with Clash 40 accquiits Knven- Invest- assets 43

Total and
classes 52 balance

receivable tories ments 53 less
liabil- notes

sheets 39
less reserves

ities 45
payable 54

reserve

INSURANCE AGENTS

0------------ 4,270 19,983 39,168 -- - -------- 5,350 13,525 82,714 41,576
50----------- 1,187 17,207 40,759 -- - -------- 7,783 13,588 83,771 40,382
100---------- 1,010 32,066 75,571 -- - -------- 18,302 19,571 152,614 74,596
250---------- 303 19,419 52,711 -- - -------- 14,826 10,282 101,041 54,310
500---------- 129 20,288 43,411 -- - -------- 16,111 5,711 88,170 49,764
1,000-------- 71 31,513 64,894 -- - -------- - 23,739 8,011 132,746 82,936
5,000-------- 6 9,122 13,955 -- - -------- 9,067 6,533 41,140 20,679
10,000 ------- 5 16,955 54,298 -- - -------- 24,901 2,281 114,434 60,512
50,000 ------- ----------- ----------- ----------- -- - -------- ----------- ----------- ----------- -----------
100,000------ ----------- ----------- ----------- -- - -------- ----------- ----------- ----------- -----------

Total- 6,981 166,553 394,767 -- - -------- 120,079 79,502 796,630 424,755

REAL ESTATE, EXCEPT LESSORS OF REAL

0------------ '42,458 100,136 102,752 -- - -------- 71j 902 687,630 997,560 199,719
50----------- 21,597 105,131 136,281 1 121,492 1,146,895 1,551,666 227,330
100---------- 23,338 201,086 302,989 -- 330,122 2,759,770 3,688,833 477,695
250---------- 9,153 152,094 264,476 -- - -------- 345,242 2,316,533 3,161,021 403,076
500---------- 4,359 135,627 266,568 7 401,358 2,114,867 3,001,960 365,396
1,000 --------
5 000

2,743
145

210" 686
32 888

402,765
05456

34
40

1,117,792 3,328,424 5,189,667 522,703
, -------- , , 249,486 595,216 956,093 88,807

10,000 ------- 75 71,377 98,782 --- -------- 303,454 853,771 1,357,230 67,828
50,000 ------- 3 5,379 1,866 -- - -------- 83,000 111,796 206,263 61,320
100,000------ 1 257 125 ----------- ----------- 102,344 103,139 98

Total- 103,872 1,014,661 1,632,658 82 3,023,848 14,017,246 20,213,432 2,413,972

LESSORS OF REAL

0------------ 2,147 6,960 3,671 --- -------- 3,111 27,614 42 937 8,038
50----------- 696 5,605 3,630 -- --------- 4,396 33,963 49:816 6,530
100---------- 706 .8,259 9,014 -- --------- 12,814 76,801 110,496 11,001
250---------- 371 10,299 8,769 ----------- 15,743 89,520 129,984 17,762
500---------- 222 10,717 8,446 ----------- 21,718 103,947 148,831 16,356
1,000-------- 225 15,673 21,562 ----------- 62,568 356,999 471,047 36,396
r)'000 -------- 5.0 9,791 9,428 ----------- 45,374 271,650 344,162 5,690
10,000-------
50 000

47
9

19,173
2 292

23,960
4 004

----------- 57,631
1

733,514 862,384 25,016
, ------- , , ----------- 5,507 554,250 597,809 9,373

100,000------ 8 1,298 1,378 ----------- 67,194 989,197 1,112,266 851

Total- 4,481 90,067 93,862 ----------- 306,056 3,237,455 3,869,732 136,913

TOTAL

0------------ 29 222 78,266 95,325 33,642 24,667 256 867 520,233 154,127
50----------- 7: b98 68,038 94 769 29,634 33,322 309: 490 5654,034 113,576
100---------- 6,463 110,401 145: 570 48,951 74,980 580,733 1,007,091 178,366
250---------- 2,161 82,365 104,523 35,929 65,738 426,852 M, 020 125,257
500---------- 1,081 77,200 102,074 32,206 84,575 424,819 747,852 125,701
11000 -------- 876 183,814 205,061 59,095 250,336 989,348 1,747,550 269,355
5,000-------- 84 66,027 57,404 20,992 81,151 299,922 547,171 69,769
10,000 ------- 40 83,440 139,505 79,085 151,974 314,329 794,608 142,846
50,000 ------- 2 6,374 1,829 1,203 17,185 91,657 119,694 1,519
100,000------ 7 157,255 49,691 229,380 486,791 309,978 1,253,330 71,68b

Total- 47.1.4 913,180 995,751 570,117 1,270,719 4,003,995 8,052,583 1,252,201

For footnotes, see pp. 241-245.
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and by major industrial groups: 8 Number of returns, selected assets and liabilities,
tax, and dividends paid in cash and assets other than own stock-Continued

figures in thousands of dollars]

Surplus Gross
Bonds and. sales 15 To-tal Compiled Net Divi-and Capital undivided 'and, gross comF)iled net profit income Total

58 dends
mortgages stock 56 pr6fifS 57 receipts -

recei:pts 9 or net or tax paid 7
payable 55 less from op- loss deficit 4

deficit 49 erations Is

AND BROKERS

3,096 22,421 9,917 M 565 72,698 6,090 6,090 1,796 1,991
2,990 16,989 17,745 51,285 54L, 625 5,660 5,659 1,611 1,526
6,651 25,216 35,353 79,811 85,908 12,396 12,393 3,790 3,753
3,149 14,638 21,866 52,952 56, 189 8,584 8,581' 2,906 2,597
2,864 12,205 18,321 44,303 4S,733 6,430 6,420 2,322 1

,
737

6,860 12,746 20,028 72,081 74L, 156 10,187 10,177 4,152 3
,
518

2,309 3,428 4,667 32,225 33,374 1,595 1,595 870 387
700

------------
------------

18,742
-----------

-----------

22,507
------------

------------

31,692
------------

------------

35,887
-----------

- ----------

8,798,
-----------
--------

---

8,795
-----------

-----------

2,500
-----------

-----------

5i805
----------

----
28,619 126,385 150,404 432,914 46L, 570

--
59,740

I
59,710

I
19,947 .21,314

I -

PROPERTY OTHER THAN BUILDINGS

338,810 381,790 5,556 7~, 911 3&--, 877 44,631 44,625 14,375 13,870
630,900 405,321 186,624 46,356 357,322 73,143 73,138 19,661 13,361

1,776,258 755,584 473,100 86,703' 735,016 154,423 154,384 43,351 26,487
1,587,091 560,844 435,730, 96,085 56(5, 477 118,744 118,698 38,069 22,575
1,542,870 518,754 407,653 100,092 49L , 843 98,862 98,792 36,387 23,357

809,737 787,532 523,156 766w, 792 148,306 148,006 61,374 39,234
433,456 169,502 208,035 84,833 124=, 770 22,470 22,411 11,236 8,095
742,243 178,270 305,959 133,001 20(5,900 41,880 41,831 16,629 9,602
53,406 12,002 56,208 37,623 45,865 9,708 9,591 3,868 -2,100

109,092 1 117,598

------------

7,808 373 073 373 073

10,007,424 3,791,805 2,858,7 99 1,183,760
1

3,6566,670 709,094 708,403. 244,940
1

158,681

PROPERTY, EXCEPT BUILDINGS

7,835
9 687

64,268
43 356

59 42,316
5912 946

_---------- 1Z, 286
& 491

3,966
2 795

3,964
7922

1,287
1 053

3,847
2 207,

21 145
,

71 025
,

59 3 934
------------ ,

17- 362
,

7 108
,

7 098
,

2 343
,

5 466,
21 231

,
82 180

,
-594 068

~ ----------- ,
21 398

,
10 049

,
10 043

,
8493

,
7 894,

33,757 69:945
,

20, 646
------------
---- ---------

-
2a 031

,
11,304

,
11,284

,
4,364

,
8,176

133,696 188,562
-

77,631
-

------------ 142:, 308 17,717 17,666 7,038 12,308
88,502 136,294 .106,710 ------------ ~22--, 993 '11,666 11,651 4,510 7,040

393,589 241,360 173,150 ------------ M , 126 44,045 43,986 19,452 27,013
328,662 168,244 60,998 - -f; -----------7 2a .840 11,035 11,035 4,643 6,980
586,872 452 956 60,742

-
-------- 39w, 010 18,473 18 465 7 660 3,902

1,624,976 1,518,190 436,613 ------------ 303~, 845 138,.158 137,984 56,199 84,833

SERVICES

83,368 225,297 592,214 1,247,645 1,303,803 796 795 9,159 8,483
100.748 180,975 122,043 906,973 9500,818 30,425 30,425 11,208 8,191
210.962 270,488 262,337 1,339,482 1,411, 835 68,387 68,367 24,072 15,685
156,508 181,748 219,242 900,489 9590,783 57,754 57,740 22,910 13,401
178,607 156,888 215,194 765,644 818-055 56,186 56,172 23,193 12,978
454,898 337,737 514,484 1,702,094 1, 762 _M4 149,143' 149,071 62,830 38,582
117,715 , 121,415 164,533 504,050". 529,014 50,351 50,309 20,552 14,447
119,701 160,022 287,306 - 744,345 778,218 82,807 82,807 35,270 22,728
68,584 13,182 33,948 51,351 53 _ 173 8,094 8,094 3,624 2,058

225,786 186,110 644 449 713,514 779 _ 208 64,206 64,206 23,016 33,813

1,716,877 1,833,862 2,461,322 8,875,586 9,349-741 568,149 567,986 235,734 170,366

278249-54 15
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TABLE' 6.~Corporation returns with balance sheets,' 1950, by total assets classes,
selected receipts, compiled net -profit or net loss, net income or deficit, total

[Total assets classes and money

Number
Notes

and Capital Total Accounts
Total
assets

of returns
with Cash 40 accounts Inven- Invest- assets 43 assets-

Total and
Classes 52 balance

receivable tories i:hents 53 less liabil- notes

sheets 30
less reserves ities 46 payable 51

reserve

SERVICES: HOTELS AND

0------------- 2,106 6,203 3,500 1,776 1,846 33,846 49,348 15,334
--------- 1,044 5,403 4,423 1,896 3,472 56,170 76,456 13,656

100---------- 1,178 12,929 10,102 5,283 8,805 142,186 188,908 29,455
250---------- 506 13,809 9,873 5,409 9,967 132,150 178,941 24,641
500---------- 355 18,243 12,768 6,910 16,198 186,292 248,282 26,189
1 000-------- 332 42,799 28,474 18,725 59,467 *508, 775 676,323 67,174,
5,000 -------- 34 12,115. 9,754 5,640 .21,157 155,379 211,193 31,524
10,000 ------- 10 16,694

'
13,056 7,570 36,6.95 133,147 216,644 14,644

50,000 ------- 1 6, 261 -1,829- 1,203 17,185 40,941 68,865 1,458
100,000------ -----------

-----------

--------

--- ----------- ------ ----------- ----------- -----------
Total- 5,566 133,455 93,788 54,412 174,792 1,398,886 1,913,960 223,975

SERVICES:

0
------------

6,468 14,324 18,605 8,893 5,552 73,920 127,774 33,965
50

-----------
1,922 12,702 20,445 9,818 6,693 80,396 137,004 25,273

100
----------

1,456 19,670 28,673 17,234 16,763 131,911 225,446 34,680
250

----------
383 10,904 18,696 11,331 13,737 71,515 133,335 18,656

500- 127 8,088 10,867 6,842 11,944 44,002 86,236 11,814
1,00K 53 7,285 10,385 8,368 16,927 45,034 90,561 9,282
000--------5 3 1,331 1,229 2,977 702 18,270 24,897 647,

10,000 ------- 2 3,086 2,957 7,390 1,774 12,754 29,853 3,432
50,000------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- -----------
100,000------ ----------- ----------- ------

-
Total- 10,414 77,390 111,857 72,843

1
74,092

T
477,802

1
855,106

1
137,749

1

SERVICES:

0------------ 6 891 20,963 30,213 4,781 5,994 35,584 103,792 3.1,723
50----------- 1:334 17,860 30,276 4,090 7,925 29,537 94,800 24,222
100---------- 1,081 28,348 50,787 7,524 17,980 54,202 166,132 38,954
250---------- 369 22,519 37,882 5,088 15,017 41,435 129,355 30,591
500---------- 187 22,672 43,514 5,896 22,022 30,191 129,562 33 984
1 000-------- 175 56,777 101,247 13,017 75,892. 91,690 355,842 88:419,
500 -------- 20 21,112 26,762 6,910 22,457 ~ . 44,737 131,.590; 20,860
10 000------- 12 34,068 76,305 6,293 47,460. SO, 925 .253,:355 50,~454,
50,000 ------- 1 113 ----------- ----------- ------- ; - - - :50,116 '50" 829 ." 61

'100,000------ 1 11,289 4,395 6 1501; 57.7 ~3, 000 1718,261 1, 021

Total- 10,071 243,721 401,381 53,505 365, 314 1 462,077 1,593,518- 320,289

SERVICES: AUTOMOTIVE REPAIR

0------------ 2,709 7,423 10,155 5,743 2,364 21,705 50,995 12,762
50 -------: ---- 592 4,816 6,942 3,432 2,303. 22,306 41,745 8,822
100---------- 384 5,391 7,024 4,675 2,553 38,684 60,935 12,690
250--------- 151 3,854 3,965. 2,592 2,446 36,041 50,647 8,176
500---------- 72 2,770 3,969 1,160 2,775 .35,814 48,204 11,097
000--------1 43 3,911 6,368 1,322 7,429 59,937 80,467 18,978,

5,000------ L_ 2 1,252. 1,063 120 831 0,630 13,057 2,932
10,000 ------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- -----------
50,000 ------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- -----------
100,000------ -----------

---- - ----- ----------- ----------- ---- ------

-

-----------

----------- -----------

--..Total.
3,953 29, 417

- -
39,486 19,044 20,701 224,117 346,050

I
75,457

For footnotes, see pp. 211-245.
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and by major industrial groups: 8 Number -of returns, selected assets and liabilities,
tax,- and dividends paid in cash and assets - other tha* own stock-Conthlued

flgures in thousands of dollars]

Bonds
and

mortgages
payable 65

Capital
stock 56

Surplus
and

undivided
profits 57

less
deficit 49

OTHER LODGING PLACES

Gross
sales 'a

and gross
receipts
from op-

erations 16

Tqotal
cora-piled
receipts 9

Compiled
net profit

or net
loss

Net
Income

or
defleit

Total
tax 58

Divi-
dends
paid 7

12,869 20,056 593,480 74,057 W, 298 87 1, lfjb 371,16 496 764
23,174 27,326 6,067 70,676 96,367 1,320 1,320 787 687
64,176 52,975 29,430 151,875 194,895 6,703 6,702 2,420 1,961
59,028 44,670 38,601 144,136 172,116 8,889 8,888 3,311 2,279
91,168 54,677 59,688 166,811 19,6,075 12,944 12,941 5,411 3,131

277,351 122,722 161,948 468,8W 4&3,875 35,112 35,112 14,750 8,336
66,800 41,344 59,875 109,637 11Z, 142 9,992 9,992 3,843 2,327
59,637 33,197 98,841 114,570 1219,057 17,306 17,306 6,288 4,188
28,329

---------
12,882 23,759 42,003

-----------
4:3,457

- --
7,299 7,299 3,257 1,918

682,532 409,849 474,729 1,342,565 1,50:1,282 98,405 98,400 40,563 25,591

PERSONAL SERVICES

20,638 55,785 6,056 306,088 WiQ,239 Soo 499 1,611 1,213
21,641 46,065 34,041 261,777 26-4,623 6,258 6,258 2,160 1,486
32,075 67,175 76,518 374,709 37Q, 803 15,565 15,560 4,690 3,278
16,891 36,365 51,385 221,217 223, 908 10,377 10,374 3,675 2,012
8,986 20,801 37,151 129,346 130, 876 7,259 7,259 2,808 1,340

14,286 23,772 36,430 113,442 11Z,323 7,885 7,880 3,071 2,342
3,057 7,683 11,076 35,998 36, M 3,652 3,651 1,546 1,113
1,792

------------
7,929

-----------

- -

. 12,960
------------

----

45,102
------------

4Z, 969
----- -------

6,475
-----------
-----------

6,475
-----------

-----------

2,736
-----------

-----------

2,003
----------

----------
119,366

T
265,575

I
265,617 1,487,679 506, 865 57,971 57,966 22,297 14,787

-

B.USINESS SERVICES

11,927 45,905 1,449 278,480 28S,676 3,996 3,996 2,368 1,492
8,183 29i 060 23,808 210,3016 217,782 8,315 8,315 2,702 1,963

16,460 431433 48,708 324,176 33EP, 836 17,177 17,173 5,866 3 W
14; 929 28i 966 38,298 222,314 231L, 71-5 13,953 13,952 5,761 3:411
11,955 27,155 37,541 194,602 1", No 13, W 13,532 5,366 3,105
40,930 61,127 112,693 609,570 62--,026 50,471 50,453 20,706 12,891
32,707 16,106 18,352 195,745 20e., 601 15,038 15,011 6,643 3,902
7,990 62,252 101,825 251,576 25(56,892 33,991 33,991 14,728 8,298

40,255 300 10,189 9,348 9P 716 795 795 267 140
2,000 27,947 69,152 17,617 24L-: 399 5,581 5,581 926

-

4,775

197,336 342,251 462,015 2,313,734 2, 39a , 583 162,860 162,799 65,333
1

43,262

SERVICES AND GARAGES

7,820 - 18,238 6,302 122,596 130,932 2,577 2,577 1,036 772
8,661 9,613 11,350 57,719 - 62~ 182 3,363 3,363 921 298

15,266 11,382 17,290 64,217 69,441 5,649 5,649. 1,698 637
16,026 7,497 15,908 45,528 49,697 4,880 4,879 1,628 580
12,913 7,144 14,594 31,512 34-697 4,320 4,320 1,604 435
25,447 10,756 20,296 50,644 51-761 6,435 6,433 2,361 709
1,377

------------
------------

.6,682
-----------
-----------

1,661
------------
------------

4,600
-------------
------------

5_342-
------ -----
------ -----

1,151
-----------
-----------

1,151
-----------
-----------

353
-----------
-----------

1315
----------
----------

87i 510 71, 312 87, 401 376,816 407- 052 28,375 28,372 9,601 3, 566
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TABLE 6.-Corporation returns with batance sheets 1 1950, by total assets classes,selected receipts, compiled net P--rofit or net'loss, net income or deficit, total

[Total assets classes and money

Total
Number
of returns

Notes
and Capital Total Acc6unts

assets with Cash 40 accounts Im -ven- Invest- assets 43 assets-
T t l and

1

classes 52 balance receivable
less

tawies ments 53 less o a
liabil- notes

sheets 39 reserves ities 45 payable N

I
reserve

-

SERVICES: MISCELLANEOUS,

D ------------ 1,769 3,649 8,263 6,121 658 9,124 28,933 7,663
50----------- 301 2,601 5,859 4,416 867 6,396 20,933 4,393
100---------- 168 3,064 6,961 5,997 1,222 7,745 25,775 6,061
250---------- 38 1,574 3,130 3,354 1,226 3,414 13,108 2,748
boo---------- 19 1,037 4,770 2,480 553 3,760 12,880 2,696
1,000 -------- 2 211 1,607 838 ----------- 268 2,999 2,244
5,000 --------
10,000 -------

2
1

713
1,768

5,826
4,019

3,203
2,273

202
5,500

1,959
1,496

12 076
15,'114

2,550
8,603

50,000 ------- ----------- ----------- ----------- ---- - ------ ----------- ----------- ----------- -----------
100,000------ ----------- --- -

-
Total- 2,300 14,617 40,435 28,682 10,228

T
34,162 131,808 36,958

SERVICES:

0 ------------ 2,295 8,358 7,718 1,266 2,947 26,557 50,841 17,090
50 ----------- 1,264 11,014 11,511 1,940 5,420 56,679 91,259 17,183
100---------- 1,162 18,920 19,589 2,970 14,762 115,053 178,973 30,109
250---------- 364 12,946 15,512 3,437 13,363 73,227 '123,729 23,814
500---------- 164 9,375 13, OR9 4,086 14,283 69 878 114,245 24,208
1"000 -------- 123 17,791 25., 713 10,278 38,688 141:931 240,737 52,323
5,000 -------- 10 8,262 81157 600. 17,519 27,449 64,306 7,476
10,000 ------- 12 24,717 15,341 65,319 50,347 83,426 235,484 44,854
509000 ------- ----------- ----------- ----------- ---- ------- ----------- ----------- -----------

-----------100,000------ 6 137,161 41,291 229,374 336, 214 106,918 1,075,069 - 70,664

Total-
-

5,400

1

249,349

1

161,926

1

309,270

1

493,543

1

901,118 2,174,643 287,711

SERVICES: AMUSEMENT,

0------------ 3,391 7,241 4,807 1,987 2,008 34,149 53,661 18,657
50----------- 752 5,029 4,314 1,655 2,444 37,178 53,399 11,484
100---------- 505 8,034 5,834 1,603 4,405 56,299 '79,828 13,920
250---------- 163 7,305 5,183 1,924 2,823 37,849 57,921 8,760
500---------- 76 6,352 4,059 914 6,755 32,169 52,605 8,924
1 tooo -------- 97 36,626 10,176 1,733 34,163 118,844 211,535 15,215
5,000 --------
10,000 -------

10
-----------

15,232
-----------

2,038
-----------

1201
-----------

. 14,453
-----------

35,801
-----------

69,324
-----------

2,330
-----------

50,000------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- -----------
100,000------ -----------

-----------

- -

- - - --- - --------- -----------

---------

---- - ----- -----------
Total- 4,994 85,819

I
36,411

I
10,017

I
-67,051
- -

352,289
f __

678,273,
I - --

. 79, 290

OTHER SERVICES,

0------------ 3,593 11,105 12,055 3,085 3,308 21,982 - 54,889- H, 943
50----------- 689' 8,613 10,999 2,387 4,198 20,828 49,438 8,643
100---------- 529 14,046 16,600 3,665 8,490 34,653 81,094 12,497
250---------- 187 9,454 10,282 2,794 7,159 31,221 63,984 7,871
500---------- 81 8,663 9,038 3,918 10,045 22,713 55,838 6,789
1,000 --------
0 0

51
3

18,414
6 010

21,091
5752

4,814
1 341

17,770
3 830

22,869
6 697

89,096
20 28

15,720
5, 0 -------- , , , , , ,7 1,450
10,000 -------
60,000-------

3
-----------

3,107
-----------

27,827
-----------

250
-----------

10,198
-----------

2,581
-----------

44,158
-----------

20,859
-----------

too - 000------ -----------

----------- ------------ _ ----------- ----------- -----------
-----------Total- 5,136 79,412

I
110,467

r~A
64,998 163,544

-
459,225 90,772

I

For footnotes, see pp. 241-245.
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and by major industrial groups: 8 Numbe2- of returns, selected assets. and liabilities,
tax, and dividends paid in cash and assets c?ther than own stock-Continued

figures in thousands of dollars]

Bonds
and

mortgages
payable 55

Capital
stock 56

Surplus
and

undivided
profits 57

less
deficit 49

Gross
sales 15

and gross
receipts
from op-

erations 16

REPAIR SERVICES, HAND TRADES

T'otal
co ipiled
rec ipts 9

Compiled
net profit

or net
loss

Net
'income

or
deficit 4

Total
tax 58

Divi-
dends
paid 7

2,832 12,977 2,141 76,772 -77,417 865 865 519 138
1,685 6,158 6,480 41,874 -42,230 1,842 1,812 528 206
2,308 7,847 7,112 46,935 47,809 1,778 1,778 710 231
1.081 3,218 4,401 24,042 24, 312 1,136 1,136 482 263
1,078 2,648 3,906 27,317 27,719 1,539 1,539 636 141

59 143 59 117 5,032 5,081 37 58 37 58 44 ----------

2,514 52 5,705 20,171 20,520 37 677 37 677 146 ----------
------------
------------
------------

1
-----------
-----------

1,721
------------
------------

40,312
------------
------------

40, 376
---- -------
---- - ------

6,385
-----------
-----

6,385
-----------

2,834
-----------

1,500
----------

11,557 33,044 31,349 282,455 285,464 12,810 12,810 5,899 2,479

MOTION P1ICTURES

9,847 17,477 59429 121,226 1,27,207 '37 383 37383 1,196 2, W
19,998 24,702 22,343 110,095 1X5,639 5,060 5,060 1,978 2, 27C
49,742 39,851 44,602 164,787 1-95,691 12,668 12,660 4,522 1, 29C
28, 260 22,923 36,035 109,030 1 A8, 166 8,651 8,650 3,597 2, 631
27,040 18,091 36,602 84,902 91,679 6,706 6,706 2,592 2,721
55,164 36,476 74,000 166,331 179,736 12,993 12,993 5,599 2,934
6,110 12.777 32,120 74,500 80, 022 9,079 9,079 2,893 2,371

46,022 55,593 55,465 279-1840 083,857 16,319 16,319
-

7,637 6,714
------------

223,786
-----------

158 163
------------

575,297
------------

695,897
---- - ------

734,809
-----------

58,625
-----------

68,625
-----------

22 090
----------

29, 03E

465,969 386,053 876,035 1.799,608 1, 9f;26,806 129,718 129,709 5Z 104 55, 5&

EXCEPT MOTION PICTURES

10,853 28,134 59101,440 120,243 IQ5,961 374,383 374,383 691 812
12,183 21,834 4,275 63,334 B7,164 642 642 656 386
21,070 26,301 12,231 78,302 S2,718 1,615 1,615 1,097 736
12,092 19,536 12,383 59,656 C53,323 3,483 3,483 1,760 1,026
16,073 11,553 8,715 46,063 -48,724 4,058 4,058 1.931 777
35,525 .53.377 87,233 184,534 104,150 25,779 25,776 11,706 8,622
4,931

------------
------------
------------

26,634
-----------
-----------
-----------

27,536
------------
------------
------------

43,394
------------
------------
------------

-A4, 732
----- ------
---- - ------
---- -------

10,794
-----------
-----------
-----------

10,794
-----------
-----------
------

4,597
-----------
-----------

4,175
----------
----------

----------
112,727 - 187,369 142,133 595,526 6~26, 772 41,988 41, 985 22,438 16,534

INCLUDING SCHOOLS

6,582 26,725 594,013 148,183 1-54,073 37 1,216 37 1, 216 1,242 752
5,223 16,217 13,679 91,192 914, 831 3,625 3,625 1,476 886
9,865 21,524 26,446 134,481 la8, 612 7,232 7,230 3,069 1,258
8,201 18,573 22,231 74,565 '76, 546 6,385 6,378 2,696 1,193
9,394 14,819 16,997 85,091 S8,315 5,817 5,817 2,845 1,328
6,136 29,361 22,001 103,741 1007,882 10,526 10,482 4,593 2,748

219 10,137 8,208 20,005 aO, 531 1,322 1,308 531 424
4,260

------------
------------

- 1,050
-----------
---- ------

16,494
------------
------------

19,945
------------
------------

~2,067
---- - ------
---- - ------

2,331
-----------
-----------

2,331
-----------

1,047
-----------

25
----------

----------
49,880 138,409 122,043 677,203 7012,917 36,022 35,955 17,499 8,614
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TABLE 6.-Corporation returns with.balance sheets,' 1950, by total assets classes,
selected receifits, compiled net profit or net loss, net income or deficit, total tax,

[Total assets classes and money

Total
Number
of returns

Notes
and Capital Total

assets- Accounts
assets with ICash 40 accounts Inven- Invest- 43assets

Total
and

classes 52 balance
receivable tories ments 53 less

liabil- notes

sheets 39 less reserves itieS 46 payable 54
reserve

NATURE OF BUSINESS

0------------ 3,174 6,858 10,362 1,420 4,178 8,981 34,516 12,761
50----------- 370 3,570 7,406 - 1,034 4,416 7,689 26,168 9,422
100---------- 298 5,777 12, 5Q0 1,655 10,330 12,674 45,617 10,821
250---------- 137 4,342 14,348 1,838 12,019 12,572 48,447 9,612
500---------- 72 3,827 11,690 1? 530 13,959 15,154 48,959 9,191
11000 -------- 41 61248 11,509 2,332 20,340 20,339 63,975 5,502
5,000 -------- 3 2,556 2,392 242 11,653 3,555 20,792 73
10,000 ------- 3 2,457 3,368 6,265 7,147 51,211 70,517 50,061
50,000 ------- ----------- ----------- ----------- ----------- ----------- ----------- ------
100,000------ ----------- ----------- ----------- ----------- ----------- -----------

-----
-----------

-----------
-----------

Total- 4,098 35,635 73,665 16,316 84,042 132,174 359,061 107,443

For footnotes, see pp. 241-245.
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and by major industrial groups: 8 Number of returns, . selected asset3 and liabilitiesi
and dividends paid in cash and assets other than own stock-Continued

figures in thousands of dollars]

Bonds
and

mortgages
payable 55

Capital
stock 56

NOT ALLOCABLE

Surplus
and -

undivided
profits 57

less
deficit 49

Gross
sales 15

and gross
receipts
from op-

erations 16

Total
compiled
receiTts 9

Compiled
net profit

or net
loss

Net
income

or
deficit 4

Total
tax 58

Divi-
dends
paid 7

9,641 47,006 69 40, 524 15,247 17,270 37 1,288 37 1,288 .282 1,176
4,669 27,344 59 22,436 8,653 9,810 11 11 256 544
6,930 27,577 -9 2,725 15,850 18,437 1,521 1,521 636 471
9,814 26,242 453 12,956 14,950 1,528 1,526 744 235

11,377 19,116 6,274 9,243 11_372 552 551 530 201
7,060 30,918 12,172 8,107 11L, 410 2,615 2,602 627 857

------------ 3,701 16,863 1,741 3,719 1,427 1,398 405 591
1,605

------------
------------

3,999
-----------
-----------

13,808.
------------
------------

21,842
------------
------------

23,04.7
-----------
----- - ----

2,135

--------

-----------

2,135

-------- --

837

----------

-----------

199

----------

----------
51,096 185,903 59 16,115 93,639 11c), 015 018,5 8, 456 4,317 4,274
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TA13LE 7.-Corporation returns,' 1950, by net income and deficit classes, and by
industrial divisions 8 for returns with -net income and returns with no net income:
Number of returns, net income or de)zcit

'
and dividends paid in cash and assets

other than own stock; also, for returns -zvith net income: Total tax, income tax, and
excess profits tax

[Net income and deficit classes ancIt money figures in thousands of dollars)

Returns with net incoxme 4

Net
income

and
deficit

classes 60

Num-
ber

of re-
turns 14

Net
income 4

Total
tax

Inconne
tax 45

E xcess
profits
tax 6

Divi-
dends
paid

incash and
assets
other
than
own.

stock 7

ALL INDUS-XRIAL GROUPS

Returns with no net income 4 '

Num-
ber

of re-
turns 14

Deficit 4

Divi-
dends
paid in

cash and
assets
other
than
own

stock 7

0---------- 80,317 33,050 6,253 6,249 4 10,562 92,078 27,203 19,849
1 ---------- 40,176 58,772

86169
11,417

97413
11,417
13 971

----------
3

9,74.3
11 084

26,440
22116

38,341
39 931

6,043
2 72--------- 28,287 , , , , , , ,55

3 ---------- 21,878 75,957 15,512 15,512 ---------- 11,969 11,190 38,817 2,312
4---------- 17,820 79.918 16,494 16,494 ---------- 13,492 8,236 36,858 1,900
5---------- 58,142 419,384 89,186 89,155 31 60,029 21,697 153,205 5,454
10--------- 34,241 421,169 91,990 91,933 57 64,578 9,281 113,002 4,664
15--------- 25,215 437,797 97,440 97,282 158 69,905 4,970 85,699 2,351
20--------- 24,713 555,877 126,771 126,355 416 69,837 2,894 64,547 2,155
25--------- 37,151 1,293,807 376,251 355,657 20,594 241,167 5,706 196,476 9,845
50 --------- 24,181 1,689,930 617,481 572,656 44,825 295,247 2,650 181,533 6,635
100-------- 18,527 2,872,620 1,150,208 1,064,687 85,521 501,350 1~ 198 178,154 9,207
250-------- 7 215 2,496,855 1,029,702 952,714 76,988 467,488 273 92,736 4,128
500-------- 3: 989 2;775,818 1,150,471 1,062,499 87,972 596,259 127 88,902 19,427
1,000 ------ 3,437 7,135,473 2,931,323 2,711,792 216,531 1,835,563 64 117,572 2,681
5 000 - --- 472 3,275,777 1,331,721 1

,
233,571 98,150 920,783 1 5,003 ----------1 - -

10,000 ----- 522 20,448,676 8,260,594 71504,400 756,194 6,275,699 5 69,458 -------- -

Total--- 426,283 44,140,741 01 17,316,932 0115,929,488 1,387,444 11,454,755 203,031 1,627,437 98,1208

AGRICULTURE, FORESTRY, AND FISHERY

0---------- 774 332 55 55 ---------- 91 1,138 370 38
1 ---------- 424 634 116 116 ---------- 144 413 602 68
2_____ 336 824 1B5 155 ---------- 81 286 704 40
3 ---------- 249 867 177 177 ---------- 221 226 788 18
4---------- 223 1,000 190 190- ---------- 122 185' 833 43
5---------- 674 4,838 956 956 ---------- 709 434 3,090 103
10--------- 481 5,902

5 945
1,192
1 218

1, 192
1 214

-----------
4

839
763

191
108

2,313
8541

31
1115 ----------

20---------
343
322

,
7,271

,
1,635

,
1, 630 6 867 82

,
1,837 8

25--------- 639 19,139 5,233 4, 973 260 2,747 123 4,293 77
50 --------- 323 22,294 7,791 7,231 560 3,461 48 3,332 592
100-------- 235 36,984 13,261 12, 364 897 6,345 22 3,026 6
250-------- 59 19,943 7,708 7, 142 566 2,924 2 661 4
500-------- 33 21,874 9,430 8,357 1,073 4,018 2 1,364 ----------
11000 ------ 18 31,473 12,202 11,397 805 6,841 1 1,007 ----------
51000 ------ 3 23,601 7,895 7,492 403 13,537 -------- ---------- ----------
101000-- 3 117,650 33,565 32,821 744 61,781

Total --- 5,039 320,571 102,779 97,462 5,317 105 491 3,261 1 26,074 1,039

MINING AND QUARRYING

0---------- 554 247 47 47 ---------- 179 1,294 372 96
1 ---------- 299 449 82 82 -------- 454 387 560 691
2---------- 202 '500 92 92 ---------- 254 254 623 107
3 ---------- 182 622 128 128 ---------- 342 194 677 58
4---------- 187 844 157 157 ---------- 566 169 753 123
6---------- 587 4,275

4 923
879

1 028
879

1 025
----------

3
2,143
1 364

477
274

3,462
3 330

402
44410---------

15---------
396
312

,
5,402

,
1,126

,
1,121 5

,
1,816 178

,
3,087 404

20--------- 293 6,586 1,461 1,460 1 1,522 125 2,794 218
25--------- 596 21,261 6,010 5,709 301 7,487 333 11,745 2,641
50--------- 510 36,216 12,601 11,801 800 11,221 187 12,980 816
100-------- 447 69,751 27,322 25,457 1,865 23,343 95 14,124 170
250-------- 196 67,316 26,659 25,096 1,563 23,517 37 12,443 1,619
500-------- 119 79,344 31,072 29,704 1,368 28,266 13 8,335 1,725
1,000-

-----

121 263, 715 103,821 99,630 4,191 109,204 7 9,729 216
5,000 - 16 106,621 39,573 37,986 1,587 41,743

-------- -
------- ----------

10,000-- 15 507,165 195,423

-

190 196 5,227 289,604 -------- -------

Total 5.032 1,175,237 7,48144 1 570 16,911 1 543,025- 4, 85,014 9.730

For footnotes, see pp - 241-245.
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TABLF, 7.-Corporation returns,' 1950, by net income and deficit. classes, and by
industrial divisions,8 for returns with net income and returns with no net income:
Number of returns, net income or deficit, and dividends paid in cash and assets
other than own stock; alw,-for returns with net income: Total tax, income tax, and
excess profits tax-Continued

[Net income and deficit classes and mo~ ney figures in thousands of dollars]

Returns with net income 4

Net
income

and
deficit

classes 60

Num-
ber

of re-
turns 14

Net
income 4 Total

tax
Income

tax 6
Excess
profits
tax 6

CONSTRU CTION

Divi-
dends
paid in

cash and
assets
other
than
own

stock 7

Returns with no net income 4

Num-
ber

of re-
turns I'

Deficit 4

Divi-
dends
paid in

cash and
assets
other
than
ovrn

stock 7

0---------- 3,181 1,299 249 249
----------

- 301 3,578 1,205 260
1---------- 1,643 2,410 466 466

----------
245 1,240 1,793 120

2---------- 1,138 2,798 552 552
----------

142 802 1,990 38
3---------- 921 3,202 643 643

----------
186 571 1,972 114

4----------
5

755
2 572

3,388
59818

694
3 957

694
3 957 ----------

284
1 097

435
1 270

1,953
8 989

19
132----------

10 ---------
,

1,561
,

19,161
,

4,181
,

4,180 ----------1
,

1,212
,
582

.
7,129 81

15 --------- 1,188 20,670 4,703 4,695 8 1,584 357 6,126 74
20 --------- 1,308 29,548 6,857 6,820 37 1,631 222 4,962 5
25 --------- 1,553 53,800 16,149 15,078 1,071 5,257 435 15,055 240
50 --------- 1,012 70,171 26,520 24,233 2,287 6,399 225 15,097 116
100-------- 640 97,360 41,018 37,437 3,581 10,040 92 13,740 46
250-------- * 208 71,932 30,960 28,253 2,707 10,547 10 3,538 44
500-------- 118 80,316 34,070 31,488 2,582 11,048 6 4,341 185
1,000------ 62 115,088 50,252 45,421 4,831 18,077 1 1,128 ----------
5,000------ 8 61,294 25,440 24,517 923 13,143 -------- ---------- ----------
10,000 ----- -------- ---------- ------------ ------------ ---------- ---------- -------- ---------- -----------

Total---
1

17,868
1

651,035
1 246,711 1

228,683 18,028 81,193
1 9,826 1

89,018 1,474

MANUFAC'XURING

0 ---------- 9,259 3,935 681 681 ---------- 988 11,111 3,858 2,053
1 ---------- 5,201 7,580 1,326 1,326 ---------- 992 4,420 6,473 641
2---------- 3,776 9,341 1,705 1,705 ---------- 1-076.- 3,105 7,686 373
3 ----------
4

3,038
2 580

10,550
58411

1,942
2 175

1,942
2 175

---------- 1: 470
1 953

2,220
7861

7,720
7 994

450
439----------

5 ----------
,

9,045
,

65,647
,

12,998
,

12,996
----------

2
,

7,304
,

5,332
,

37,946 750
10 --------- 5,921 73,157 16,183 15,175 8 7,630 2,611 31,959 955
15 --------- 4,842 84,615 18,183 18,170 13 9,112 1,467 25,378 457
20 --------- 5,268 118,842 26,658 26,610 48 10,815 968 21,570 903
25 --------- 8,587 304,162 89,220 84,001 5,219 40,764 2,017 69,717 1,458
50 --------- 6,983 493,086 185,298 170,820 14,478 74,346 957 65,947 1,402
100-------- 6,847 1,083,872 451,700 415,514 36,186 163,526 513 76,186 4,259
250-------- 3,264 1,140,407 493,520 453,748 39,772 177,377 106 35,967 1,402
500-------- 2,023 1,419,782 628,200 573,458 54,742 256,662 43 30,129 15,250
1,000------ 1,965 4,117,077 1,843,305 1,682,755 160,550 864,246 28 49,307 979
5,000------
10 000

283
304

1,953,315
13 326 966

886,061
5 978 11

805,747
5 298 089

80,314
268

431,024 --------
2

----------
24 46

----------
, ----- , j , ,7 , , 0,62 3 980,840

,

,5

----------
Total --- 79,1861 1

24,2237918 10,636,8661 9,564,912 1,071,954
1

6,030,125
1

36,686 502,383 31,771
I

PUBLIC UTILITIES

0 ---------- 3,273 1,314 230 230 ---------- 320 4,405 1,297 9,486
1 ---------- 1,530 2,251 413 413 ---------- 326 1,267 1,828 143
2---------- 1,097 2,710 515 515 ----------- 611 776 1,908 130
3 ----------
4----------

812
673

2,801
3,020

543
593

543
593

----------
----------

369
390

559
378

1,944
l,'692

278
104

5 ----------
10 ---------

2,063
1,219

14,809
14,983

3,041
3,225

3,041
3,221

-----------
4

1,815
4,096

1,048
464

7,412
5,635

426
142

15 --------- 860 14,881 3,260 3,256 4 2,095- 214 3,696 508
20 --------- 812 18,318 4,091 4,086 5 2,160 117 2,602 175
25 --------- 1,336 46,353 13,307 12,542 765 8,553 279 9,560 917
50 --------- 918 65,343 23,827 22,022 1,805 12,633 161 10,954 807
100-------- 850 132,250 52,611 48,947 3,664 25,989 89 13,572 1,018
250-------- 368 131,292 53,529 50,093 3,436 30,313 39 13,034 218
500-------- 218 153,228 63,970 60,309 3,661 42,216 18 12,921 579
1,000------ 268 616,011 249,404 240,488 8,916 231,844 10 21,085 450
5,000------ 60 407tO58 158,474 155,024 3,450 152,418 1 5,003
10,000 ----- 95 2,1119, 531 1,132,715 1,122,513 10,202 1,117,494 -------- ---------- ----------

PTotal ---

1

16, 452 4,446,153 1,763,748 1,727,836 35.912 1.633.642 9,825 114,143

For footDotes, see pp. 241-245.
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TABLi@ 7.-Corporation returns,' 1950, by net income and deficit classes, and by
industrial divisions,8 for returns with net income and returns with no net income:
ATumber of returns, net income or deficit, and dividends paid in cash and assets
other than own stock; also, for returns with net income: Total tax, income tax, and
excess profits tax-Continued

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 4

Net
income

and
deficit

classes 60

Num-
her

of re-
turns it

. Net
income 4

Total
tax

Income
tax a

Excess
profits
tax 5

TRADE

Divi-
dends
paid in

cash and
assets
other
than
own

stock 7

Returns with no net income 4

Num-
ber

of re-
turns 14

Deficit 4

Divi-
dends
paid in

cash and
assets
other
than
own

Stock 7

0---------- 24,964 10,663 2,022 2,022 ---------- 3,347 24,123 8,238 1,688
1 ---------- 13,550 19,897 3,836 3,836 ---------- 2,026 9,178 13,400 969
2---------- 9,751 24,124 4,770 4,770 ---------- 2,585 5,868 14,482 519
3---------- 7,625 26,541 5,434 5,434 ---------- 2,755 4,134 14,354 304
4----------
5------

6,312
21,436

28,329
155,243

5,899
33,573

5,899
33,547,

----------
26

- 2,866
16,986

2,972
7,448

13,313
52,491

405
883

10--------- 12,970 1697920 35,892 35,862 30 17,402 2,914 35,392 800
15--------- 9,665 168,309 38,416 38,333 83 17,274 1,449 24,942 474
20--------- 10,025 225,876 52,476 52,295 181 22,723 730 16,259 372
25--------- 13,891 485,194 147,697 138,878 8,819 73,378 1,248 42,548 1,381
50 --------- 8,894 620,355 238,705 220,207 18,498 78,275 432 28,950 367
100 -------- 6,206 948,276 397,110 365.792 31,318 123,495 152 22,593 754
250-------- 1,940 659,576 287,368 264,453 22,915 92,100 26 8,459 333
500-------- 867 595,653 260,739 240,746 19,993 90,449 8 6,405 ----------
1,000 ------ 485 933.081 403,223 375.074 28,149 183,548 2 3,193 104
61000------ 34 239,409 102,016 95,525 6,491 57,661 -------- ---------- ----------
10,000----- 40 1,319,281 599,393 548,034 51,359 348,553 -------- ---------- -----------

Total --- 148,655 6,619,727 2,618,569 2,430,707 187,862 1,1357423 60,684 305,019 9,351

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY

0---------- 29,767 11,964 2,391 2,387 4 4,330 31,143 7,818 4,57&
1 ---------- 13,795

9 575
20,132
23 616

4,176
5 021

4,176
5 018

----------
3

4,964
5 524

5,691
2 866

8,112
6 977

1,796
1242---------- ,- , , , , , , 1,

3---------- 7,236
5 636

25,095
25 231

5,402
4365

5,402
5 436

---------- 5,972
6 396

1,736
1 175

5,962
5 230

827
6484----------

5----------
,

17,449
,

124,984
,

27,204
,

27,202
----------

2
,

25,900
,

2,883
,

20,085 2,065
10--------- 9,396 114,942 25,120 25,114 6 27i 673 1,160 14,061 1,991
15--------- 6,461 111,151 24,526 24,489 37 32,613 639 10,978 323
20--------- 5,306 118,443 26,500 26,379 121 24,988 346 7,701 262
25--------- 8,781 299,746 80,237 76,985 3,252 90,370 790 27,055 2,899
50--------- 4

,
543 313,282 97,704 92,885 4,819 95,522 425 29,536 2,214,

100-------- 2,727 416,599 133,519 127,429 6, OqO 129,922 161 23,433 1, 614~
250-------- 980 336,181 101,390 96,862 4,528 114,931 39 13,850 508
500-------- 505 352,758 93,802 90,489 3,313 145,470 29 20,239 1,688
11000 ------ 464 959,232 229,400 221,945 7,455 395,070 13 28,236 932
51000 ------ 59

62
424,855

2 315 351
89,342

304 409
85,353

296 369
3,989
8 040

181,363
463 715

--------
3

----------
44 9

----------
10,000----- , , , , , , , 12 ----------

Total --- 122,742 5,993,562 01 1,255,723 61 1, 214,064 41,659 1,754,723 49,099 274,185 23,467

For footnotes, see pp. 241-245.
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TABLE 7.-Corporation returns,' 1,950, by net income and deficit classes, and7by
industrial divisions,8 for returns with net, income and returns- with no net income.,
Number of returns, net income or deficit, and divide7ids paid in cash and assets
other than own stock; also, for returns with net income: Total tax, income tax, and
excess profits tax-Coiatinued

[Net income and deficit classes and m4oney figures in thousands of dollars]

Returns with net income 4 Returns with no net income

Net Divi- Divi-
income dends dends:

and Num- paid in Num- paid in
deficit ber Net Total Income Excess dcash an her cash and

classes 6D of re- income 4 tax tax 6 profits assets of re- Deficit 4 assets
turns 14 tax 6 other turns 14 other

than than
own own

stock 7 stock 7

SERV:ICES

0---------- 8,677 3,136 551
1

551
-----------

902 11,727 3,531 1,039
1 ---------- 3,605 5,234 972 972

----------
559 3,552 5,162 234

2---------- 2,339 5,770 1,132 1,132
----------

755 2,117 5,207 113
3---------- 1,752 6,059 1,201 1, 20L

----------
633 1,440 5,019 233

4---------- 1,402 6,285 1,300 1,300
----------

844 1,069 4,790 114
5---------- 4,184 30,076 6,395 6, 394L 1 3,861 2,638 18,543 329
10--------- 2,251 27,.615 6,052 6,047 5 4,264 1,006 12,216 132
15--------- 1,503 26,107 5,870 5,866 4 4,320 509 8,803 100
20--------- 1,344 30,199 6,924 6, 90E5 18 5,068 280 6,276 195
25--------- 1,822 62,552 18,006 1 17,12L 885 12,384 448 15,365 232
50--------- 970 67,300 24,512 92 960 1,552 12,850 193 13,329 226
100-------- 552 83,923 32,624 50: 763 1,861 18,111 70 11,034 1,340
250-------- 196 68,758 28, 26,570 1,469 15,668 12 4,056 ----------
500-------- 103 70,957 28, 27, 400 1,240 17,580 6 4,091 ----------
1,000 ------ 52 97,054 31,114 37 311 1,634 26,534 2 3,887 ----------
5,000 ------ 9 59,624 22,

920 :21 927
993 29,894 -------- ---------- ----------

10,000- 3 42,732 16,378 16,378 ------ ---- 13,712

-------- ---------- -----

Total 30,1 64 693,381 240,530 230,868 9,662- 167,939 25,069 121,309 4,287

NATURE OF BUSINESS NOT ALLOCABLE

0 ----- ---- 468 160 27 27 ---------- 104 3,559 514 613
1 ---------- 129 185 30 30 ---------- 33 292 411 382
2---------- '73 178 32 32 ---------- 56 147 354 114
3 ---------- 63 220 42 42 ---------- 21 110 381 30
4---------- 52 237 50 50 ---------- 71 67 300 5
5---------- 132 914 183 183 ---------- 214 167 1,187 364
10 --------- 46 566 117 117 ---------- 98 79 967 88
15 --------- 41 717 138 138 ---------- 328 49 835 ----------
20 --------- 35 794 169 169 ---------- 63 24 546 17
25 --------- 46 1,600 392 370 22 227 33 1,138 ----------
50 --------- 28 1,883. 523 497 26 540 22 1,408 95
100-------- 23 3,605 1,043 98,& 59 579 4 446 ----------
250-------- 4 1,450 529 497 32 111 2 728 ----------
500-------- 3 1,906 548 548 ---------- 550 2 1,077 ----------
1,000 ------ 2 2,742 702 702 ---------- 199 -------- ---------- ----------
5,000 ------ -------- ---------- ------------ ----------- - ---------- ---------- -------- ---------- ----------
10,000 ----- --------

---------- ------------ ----------- - ---------- ---------- --------
---------- ----------

Total--- 1,145 17,157 4,525 4,386
-
139 3,194 4,557 10,292 1,708

For footnotes, see pp. 241-245.
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TABLE 8.-Corporation returns,' 1950, 6y net income and deficit classes and by
type of tax liability-Part 1, all retur-2ts; Part II, returns with alternative tax:
Number of returns, net income or deficir, and each tax applicable

PART L-AI, L RETURNS

[Net income and deficit classes and nu oney figures in thousands of dollars]

Re-turns with net inconie 4

Total

Net income classes 4

'Under 1 ------------
I under 2----------
2 under 3----------
3 under 4----------
4 under 5----------
5 under 10----------
10 under 15---------
15 under 20---------
20 under 25---------
25 under 50---------
50 under 100--------
100 under 250-------
250 under 500-------
500 under 1,000-----
1,000 under 5,000
5,000 under 10,006--:
10,000and over -----

Total --------

Net income
anddeficit classes 4

Num-
ber of

re-
turns

Net in-
come 4 Num-

ber of
re-

turns

Net ir~-
come 4

80,317 33,050 67,136 28, 041
40,176 58,772 35.478 51,9042
28,287 69,861 25,587 63,247
21,878 75,957 20,151 69,983
17,820 79,918 16,603 74,4M
58,142 419,384 55,177 398, G73
34,241 421,169 33,071 406,986
25,215 437,797 24,609 427,2192
24,713 555.877 24,351 547, 817
37,151 1,293,807 36,568 1,273,725
24,181 1,689,930 23,904 1,670,959
18,527 2,872,620 18,369 2,849,468
7,215 2,496,855 7,169 2,480,4,55
3,989 2.775,818 3,952 2,748,086
3 437 7 135 473 3 402 7,066,380

4721 3, 275' 7771 ' 4661 3, 235, 503
522 20, 448, 6761 517120, 383, 119

426,283

Total

Total tax

6,253
11,417
13,974
15:51-2
16,494
89,186
91,990
97,440

126,771
376,251
617,481

1,150,208
1,029,702
1,150,471
2,931,323
1,331,721
8,260,594

6117,316,932

Taxable

Income
tax 6

6,249
11,417
13,971
15,512
16,494
89,155
91,933
97,282

126,355
355,657
572,656

1,064,687
952,714

1,062,499
2,714,792
1,233,571
7,504,400

6115,929,488

Excess
profits
tax 6

4

3

31
57

158
416

20,594
44,825
85,521
76,988
87,972

216,531
98,150

756,194

1,387,444

Income tax only

Num-
her of

re-
turns

Net in-
come 4

67,135
35,478
25,585
20,150
16,600
55,126
33,010
24,444
23,718
19,611
11,408
7,886
2,886
1,547
1,272

169
184

346.209

28,041
51,942
63,243
69,980
74,484

398,304
406,241
424,437
533,382
678,480
793,528

1,211,929
996,243

1,080,631
2,585,338
1,176,988
6,345,303

16,918,494

Returns with net ineonie 4-C,-)ntinued Returns with no
net income 4

Taxable--Continued. Nontaxable

Income tax Income tax and excess profits tax Num-only-
Continued Num-

her of Net her of
re-

Deftit4
Num- .

in-
her of Net in- Income Excess re- come 4 Urns

Income re- Come 4 tax 5 profits
tax 6

t
tims

tax 5 turns

6,249 1 ---------- ---------- 4 13,181 5,009 92,078 27,203
11,417 ------- ---------- ---------- --------- .4,698 6,830 26,440 38,341
13,970 2 4 1 3 2,700 6,614 16,221 39,931
15Y 511 1 3 1 --------- 1,727 5,974 11,190 38,817
16,491 3 12 3 --------- 1,217 5,422 8,236 36,858
89,058 51 369 97 31 2,965 20,711 21,697 153,205
91,743 61 745 190 57 1,170 14,183 9,281 113,002
96,593 165 2,855 689 158 606 10,505 4,970 85,699

122y794 633 14,435 3,561 416 ~ 362 8,060 2,894 64,547
181,218 16,957 595y245 174,439 20.594 583 20,082 5,706 196,476
258,620 12,496 877,431 314,036 44,825 277 18,971 2,650 181,533
425,160 10,493 1,637,539 639,527 85,521 158 23,152 1,198 178,154
352,017 4,283 1,484,212 600,697 76,988 46 16,400 273 92,736
378,541 2,405 1,667,455 683,958 87,972 37 27,732 127 88,902
878,044 2,130 4,481,042 1,836,748 216,531 35 69

'
093 64 117.572

381,483 2 7
'
058,515 852.088 98.150 6 40,274 1 5,003

1,788,352 333 14, 037, 816 5,716,048 756,194 5 '65,557 5 69,458

61 5,107,405 50, 301 26,857, 678 10,822,083 1,387,444 29, 773 364, 569 2239,709 1,527,437

44,140,741 396.510 43,776,172

Under 1 ----------------
1 under 2--------------
2 under 3--------------
3 under 4--------------
4 under 5--------------
5 under 10-------------
10 undei 15------------
15 under 20------------
20 under 25------------
25 under 50------------
60 under 100 ------
100 under 250 ----------
250 under 500----------
500 under 1,000 ---------
1000 under 5,000 -------
5:000 under 10,000------
10,000 and over ---------

Total -----------

For footnotes, see pp. 241-245.
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TABLE S.-Corporation returns,' 1950, b2/ net income and deficit classes and by type
of tax liability-Part I, all returns; Pczrt II, returns with alternative tax: Number
of returns, net income or deficit, and ectch tax applicable-Continued

PART IL-RETURNS WITH ALTERNATIVE TAX 62

Net incomp. classes 4

Under 5 -------------
5 under 10----------
10 under 15---------
15 under 20---------
20 under 25---------
25 under 50 ---------
50 under 100--------
100 under 250 -------
250 under 500 -------
500 under 1,000 ------
1,000 under 5,000 ----
5,000 under 10,000 ---
10,000 and over- - - - -

Total ---------

[Net income classes'and money figures in thousands of dollars]

Total Income tax only

Excess
of net
long- In -come

term ta6X (if

Num-
ber Net capltal alterna-

tive Total
Income Excess Num-

ber Net
of re- income 4 gain

over net method tax tax (alter-
native) 5

profits
tax 6 of re- income 4

turns short- ha. d not turns
term IDeen

capital iLsed)
loss

82 224 so 59 54 54 -------- 82 224
100 760 199 197 189 189 -------- 100 760
127 1,651 399 396 387 387 -------- 127 1,651
115 1,998 310 517 500 500 -------- 115 1,998
201 4,576 578 1,159 1,150 1,145 5 193 4,389

7,729 279,089 34,473 80,981 80,747 77,650 3,097 4,978 177,959
7,534 535,187 57,525 :190,090 190,125 179,608 10,517 4,159 294,184
7,510 1,185,384 94,463 452,381 467,684 437,698 29,986 3,551 554,479
3,503 1,223,470 86,133 A80, 199 500,134 466,109 34,025 1,513 526,517
2,200 1,532,780 104,707 C309, 746 637,148 592,944 44,204 890 623,918
2,019 4,249,460 203,319 1, C594, 461 1,784,731 1,659,770 124,961 762 1,546,756

288 2,018,302 80,195 812,306 861,704 798,329 63,375 94 663,448
338 14,430, 057 174,526 5, -729,766 6,296,442 5,697,414 599tO28 108 3,547,973

31, 7461 25,462, 938 836, 9071 10, C52, 258 10, 820t 995 9,911,797 909,198 1 1676721 7,944,256

Income tax only-Coutd. Income tax and excess profits tax

Excess Excess
of net
long- Income of net

long-
Income

Net income
term

capital
tax (if

alterna- Income LNum- term
capital

tax (if
altema- Income Excess

classes 4 gain tive
method tax (alter- lber of

re-
Net

4income gain tive
ethodin

tax (alter- profits
over net
short- had not native) -turns overnet

short- had not native) 5 tax 6

term been
used) term been

used)capital capital
loss loss.

Under 5----------- 80 59 54 ----------- -------- ---------- ---------- --------
5 under 10 --------- 199 197 189 - ------ ---------- -------- ---------- ---------- --------
10 under 15-------- 399 396 387 - ------ ---------- -------- ---------- ---------- --------
15 under 20 -------- 310 517 500 - ------ ---------- ------ -- ---------- ---------- --------
20 under 25-------- 568 1,109 1,098 8 187 10 50 47 5
25 under 50-------- 30,847 50,851 48,204 2,751 101,130 3,626 30,130 29,446 3,097
50 under 100------- 48,476 101,267 94,774 3,375 241,003 9,049 88,823 84,834 10,517
100 under 250------ 73,916 204,732 193,730 3,959 630,905

1 20,547 247,649 243,968 29,986
250 under 500------ 67,777 196,102 185,389 1,990 696,953 18,356 284,097 .280,720 34,025
500 under 1,000----- , 77,917 235,291 222,589 1,310 908,8621 26,790 374,455 370,355 44,204
1,000 under 5,000 - - 135,222 582,806 559,740, 1,257 2,702,704 68,097 1,111,655 1,100,030 124,961
5,000 under 10,000-- 43,880 241719

8 0 02
194 1,354,854 36,315 566,617 560,327 63,375

10,000 and over- 90,482 1,294..764 1, V78: 70 3 230 1.0, 882, 084 84,044 4,435,002 4,418,711 599,028

Total
---------

570,073
1

2, 913, 780 2, 823, 3591 15, 074
1
17,518,6821 266, 8341 7,138, 478

1
7,.088,4381 909,198

For footnotes, see pp. 241-245.
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TABLE 8-A.-Corpqration returns,' 1950, with excess profits net income over $25,000,
by net income classes and by method of excess profits credit computation-Part 1,
returns with excess profits tax liability

'
: Part II, returns with no excess profits tax

liability: Number of returns, net incorne, excess profits net-income, excess profits
credit, adjusted excess profits net income, total tax, income tax, and excess profits tax

PART I.-RETURNS WITH EXCESS PROFITS TAX LIABILITY 6
[Net income classes and money figures in thousands of doilars)

Net income
classes 4

Num-
ber

of re-
turns

I

AGGREGATE03

Under 1 -----------
I under 2----------
2 under 3 ----------
3 under 4----------
4 under 5----------
5 under 10---------
10 under 15--------
15 under 20--------
21) under 25--------
25 under 50--------
50 under IGO -------
100 under 250------
250 under 500 ------
500 under 1,000 ----
1,000 under 5,000---
5,000 under 10,000--
10,0W and over

Total --------

Under I -----------
1 under 2----------
2 under 3 ----------
3 under 4----------
4 under 5 ----------
5 under 10 ---------
10 under 15 --------
15 under 20--------
20 under 25--------
25 under 50--------
50"under 100-------
100 under 250 ------
250 under 500------
500 under 1,000- - - -
1,000 under 5,000---
5,000 under 10,000--
10,000 and over ----

Total --------

2
1
3

51
61

165
633

16,957
12,496
10,483.
4,293
2,405
2,130,

297
333

50,301

1

3
12
35

4.621
7,147
6,789
2,859
1,576
1,380

207
242

24,880

Net in-
income 4

-----------

-----------

4
3

12
369
745

2,855
14,435

595,245
877,431

1,637,539
1; 484, 212
1,667,455
4,491; 042
2,058,515

14,037,916

26,857,678

Excess
profitsnot
income 11

134
-----------

86
36

115
2,232
2 450
6: 560

21,656
615,317
882,967

1,626,395
1,465,184
1,640,115
4,319,904
1, 9665, 032

13,104,971

25,654,154

INCOME METHOD-GENERAL AVERAGE

-----------
-----------
-----------
-----------
-----------

62
35

216
804

179,372
507,837

1,065,984
988,583

1,092,025
2,930,691
1,438,870

11,138,251

19,342,730

134

Excess
profits

credit t2

108
-----------

55
25
95

1, 602
1,688
4,464

16,929
476,482
5123,600

1,077,576
973,641

1,080,439
2,939,572
1,360,715
8,135,235

16. 662,226

108

Adjusted
excess

profits net
Ineonie 13

Total
tax

261 4
----------- -----------

31 4
11 1
20 3

626 128
752 247

2,089 847
4,726 3,977

138,451 195,033
288,659 358,861
546,860 725,048
400,180 677,685
558,936 771,930

1,379,533 2,053,279
605,317 950,238

4,968,869 6.472,242

8,994,986 12, 20q, 527

Income
tax* 5

-----------

3
97

190
689

3,561
174,439
314,036
639,527
600,697
683,958

1,836,748
&52,088

5,716,048

10,822,083

i
26 4 -----------

----------- ----------- -----------
----------- ----------- ----------- ----------- -----------
----------- ----------- ----------- ------ ---- ------I----------- ----------- -----------

562 478 80 22 18
139 100 29 12 11
541 449 92 64 54

1,482 1,231 251 228 203
182,314 149, 330 32,959 59,961 54,9%
507,278 373,207 134,074 203, ~'39 182,661

1,056,191 740,546 315,631 468, 295 417,770
975,025 677,595 297,429 449,478 401,380

1,071,998 727,128 344,547 503,768 448,820
2,820,373 1, 9&3,172 867,020 1,341,412 1,204,267
1,372,756 939,118 433,643 667,991 597,419

10, 3M 417 6,153,790 4,165,285 5, 1418, 730 4,515,908

18,308,210
I
11,716,247 6,591,066 8, 843~ 894 7,823,410

INCOME METHOD-ALTERNATIVE BASED ON GROWTH

Excess
profits
tax 6

4

3

31
57

158
416

20,594
44,925
85,521
76,988
87,972

216,531
98.150

756,194

1,387,444

4

4
1

10
25

4.962
21.278
50,525
48.098
54,948

137,145
70, 562

632,92~

1,020.484

Under 1 ----------- ------- ----------- ----------- ----------- ----------- ----------- ----------- ---------
1 under 2---------- ------- ----------- ----------- ----------- ----------- ----------- ----------- ---------
2 under 3---------- ------- ----------- ----------- ----------- ----------- ----------- ----------- ---------
3 under 4---------- ------- ----------- ----------- ----------- ----------- ----------- ----------- ---------
4 under 5---------- ------- ----------- ----------- ----------- --- 7 -- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

5 under 10 --------- 1 9 109 67 42 5 4 1
10 under 15-------- 1 12 73 42 31 5 3 2
15 under 20-------- 4 64 316 174 142 23 15 8
2D under 25-------- 4 87 403 270 133 30 24 6
25 under 50-------- 583 23,078 24,870 19,388 5,469 7,953 7,172 781
50 under 100------- 1,468 106.536 107,450 74,582 32,869 43,764 38.730 5,034
100 under 250------ 1,737 275,495 274.598 180,618 93,970 122,843 108,247 14,5N
250 under 5W------ 795 280,476 276,238 179,942 96,302 128,593 113,665 14,928
500 under I

'
000

- -
487 3.36,699 3M. 868 213,891 120,977 158,806 139,291 19,515

1,000 under 5,060 -l J 434 909,011 99 4, 6 16 591,063 313,553 427.067 377,111 49, 06
5,000 under 10,000-- 1 49 336,518 332,769 213,7AQ 119,019 160,208 141,030 19,178
10,000 and over ---- 2~4 481,499 478,139 282, 195,260 228,109 199,724 28,385

Total -------- 1 5.587 2,748,474 2,724,437 746, 664 1 977.767 1.277.406 1.125.016 152.390

----------- -----------

For footnotes, see pp. 241-245.
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TABLE 8-A.- Corporation returns,i 1950, tvith excess profits net income over $25,000,
by net income classes' and by method of excess profiAs credit computation-Part I,
returns with excess pro-fits tax liability; Part. II, - returns with no excess profits tax
liability: Nu?hber of returns, net income, excess profits net income, excess profits
credit, adjusted excess profits net income, total.tax, income tax, and excess profits
tax-Continued

PART I.-RETURNS WITH EXCESS PROFITS TAX LIABILITY 6-Continued

[Net income classes and money figures in thousands of dollars]

Net income
Num-

ber Net in- Excess
profits net

:Excess
:profits

Adjusted
excess Total Income

8
Excess
profits

classes 4 of re- income 4
income 11

,
c:redit I profits net tax tax tax 6

turns income Is

INCOME METHOD-INDVSTRY RATE OF RETURN

Under I ----------- ------- ----------- ----------- -- --------- ----------- ----------- ----------- ---------
1 under 2---------- ------- ----------- ----------- -- --------- ----------- ----------- ----------- ---------
2 under 3---------- 1 2~ - . 59 30 29 3 ----------- 3
3 under 4---------- ------- ----------- ----------- -- --------- ----------- ----------- ----------- ---------
4 under 5 ---------- ------- ----------- ----------- -- --------- ----------- ----------- ----------- ---------
5 under 10: -------- ------- ----------- ----------- -- --------- ----------- ----------- ----------- ---------
10 under 15-------- 3 37 171 108 63 15 11 4
15 under 20-------- 4 68 375 155 220 26 17 9
20 under 25-------- 14 306 890 495 395 107 85 22
25 under 50 -------- 449 17,528 20,057 14,638 5,419 6,249 5,522 727
50 under 100 ------- 715 51,027 53,119 30,870 22,245 21,740 18,516 3,224
100 under 250 ------ 656 100.168 98,884 48,102 50 726 46,494 38,917 7,577
250 under 500 ------ 240 82,038 80,087 38,998 41:089 .39,171 33,062 6,109
500 under 1,000 - - - - 113 78,619 75,589 39,138 36,451 37,741 32,129 5,612
1,000 under 5,000--- 92 194,628 187,718 114,224 73,494 91,202 80,125 11,077
5,000 under 10,000-- 15 108,399 102,0.54 75,920 26,134 48,961 44,933 4,028
10,000 and over- 32 1 528 580 1 442 897 960,792 482 105 715 988 636,936 79 052

Total -------- 2,334 2,161,400 2,061,900 IL, 323, 470 738,370 1,007,697 890,253 117,444

INVESTED CAPITA-L METHOD-ASSETS

Under 1 ----------- ------- ----------- ----------- ----------- ------------ ----------- ------ 7---- ---------
under 2 ---------- ------- ----------- ----------- - ---------- ----------- ----------- ----------- ---------

2 under 3 ---------- ------- ----------- ----------- ----------- ----------- ----------- ----------- ---------
3 under 4---------- ------- ----------- ----------- - ---------- ----------- ----------- ----------- ---------
I under 5---------- 1 4 45 45 - ----------- -1 1 ---------
5 under 10--------- 1 7 35 32 3 2 2 ---------
10 under 15 --------- 9 113 378 313 65 34 29 5
15 under 20 -------- 10 178 373 307 59 49 43 6
20 under- 25-------- 45 1,013 1,743 1,531 212 256 236 20
25 under 50-------- 977 36,998 41,144 34,082 7,062 12,152 11,078 1,074
50 under 100------- 1,030 .72,047 75,382 55,998 19,358 28,241 25,156 3,085
100,under 250------ 748 115,697 117,663 78,999 38,639 49,963 43,919 6,044
250 under 500------ 252 86,502 87,135 57,299 29,833 38,661 34,021 4,640
500 under 1,000 - - -

-
150 104,769 101,443 68,876 32,567 46,039 41,336 4,703

1,000 under 5,000--- 136 266,840 248,189 169,535 78,655 11 4; 547 103,178 11,369
5,000 under 10,000-- 8 52 163 44,221 32,865 11,356 21,449 19,360 2,089
10,000-dridi.over- 5 158:864 164,532 121,557 42,568 69 942 65 541 4,401

Total------ 3,372 895,195 882,283 621,439 260,377 381,336 343,900

L

37,436

INVESTED CAPITAL LMETHOD-HISTORICAL

Under I ----------- ------- ----------- ----------- - ---------- ----------- ----------- ----------- ---------
under 2---------- ------- ----------- ----------- - ---------- ----------- ----------- ----------- ---------
under 3---------- ------- ----------- ----------- ----------- ----------- ----------- ----------- ---------
under 4---------- ------- ----------- ----------- - ---------- ----------- ----------- ----------- ---------
under 5---------- ------- ----------- ----------- ----------- ----------- ----------- ----------- ---------
under 10--------- ------- ----------- ----------- ----------- ----------- ----------- ----------- ---------
0 under 15-------- ------- ----------- ----------- ----------- ----------- ----------- ----------- ---------
5 under 20-------- 1 15 30 29 1 3 3 ---------
20 under 25--------- 7 155 219 183 36 43 37 6
25 under 50-------- 100 3,603 3,876 3,308 568 1,096 1,010 86
50 under 100------- 135 9,411 9,793 7,482 2,311 3" 572 3,221 351
00 under 250------ 112 17,829 17,813 13,481 4.332 7,376 6,697 679

250 under 500------ 49 17,362 17,207 11,248 5.959 7,508 6,717 791
500 under 1,000 - - - - 38 27,008 26,217 18,691 7,526 11,898 10,843 1,055
1,000 under 5,000--- 40 70,431 62,051 43,317 18,734 29,939 26,930 3,009
5,000 under 10,000-- 1 6,352 4,049 2,963 1,086 2,145 1,981 164
10,000 and over 3 55,811 44,421 27,158 17,213 26, 184 23,773 2,611

Total -------- 486 207,977 185,676 127,860 57,816 89,964 81,212

2

4
5

1

8,752

For footnotes, see pp. 241-245.
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TAIBLt 8-A.-Corporation returns,' 195(D, with excess profits net income over $25,000,
by net income classes and by method C:)-f excess profits credit 'Computation-Part I
returns with excess profits tax liabilitv ; Part II, returns with no excess profits tax'
liability: Number of returns, net inco~ me, excess pr'qfits net income, excess profits
credit, adjusted excess profits net inco---ne, total.tax, income tax, and excess profits
tax-Continued

PART I.-RETURNS WITH EXCESS PROFITS TAX LIABILITY G-Continued

[Net income classes and mone~:y figures in thousands of dollars]

Net income
4

Num-
ber Net in-

4

Excess
profits net

Excess
profits

Adjusted
excess Total Income Excess

profitsclasses of re.- income
income 2credit I

profits net tax tax 5
tax 6turns income 13

INVESTED CAPITAL METHOD-REGULATED PUBLIC UTILITIES

Under 1 ------------
I under 2-----------
2 under 3-----------
3 under 4----------
4 under 5

----------5 under 10 ---------
10 under 15

---------15 under 20--------
20 under 25--------
25 under 50 --------
50 under 100-------
100 under 250------
~50 under 500------
500 under 1,000 ----
1

,
000 under 5,000 ---

5,000 under 10,000--
10,000 and over - - - -

Total --------

-------
-------
-------
-------
-------
-------
-------
-------
-------

7

-----------
-- --------
-----------
-- --------
-----------
-----------
-----------
-----------
-----------

269

-----------
-----------
-----------
-----------
-----------
-----------
-----------
-----------
-----------

337

- ----------
- ----------
- ----------
- ----------
- ----------
- ----------
- ----------
-----------
- ----------

283

------------
-----------
-----------
-----------
-----------
-----------
-----------
-----------
-----------

54

------------
-----------
-----------
-----------
-----------
-----------
-----------
-----------
-----------

85

-----------
-----------
-----------
-----------
-----------
-----------
-----------
-----------
-----------

80

---------
---------
---------
---------
-----
---------
---------
---------
---------

5
35 2,716 2 660 1,578 1,082 1,116 958 158
54 8,827 8:663 5,680 2,983 3,855 3,410 445
29 10,116 9

,
999 .6,627 3,372 4,631 4,108 523

21 14,853 15,268 16,129 5,128 6,806 6,061 745
40 97,191 96,:542 77,723 18,200 42,529 39, 840 2,689
17 116, 213 110,184 96,105 14,079 49,494 47,365 2,1299
27 674,811 655,566 589,060 66,3

.
88 . 283,0.89 274,266 8,8293

230 924,996 899,219. 787,185

~

111,286, - .391,605 376,088 15,517

MINIMUM CREDIT METHOD

Under I----------- ------- ----------- ----------- -- --------- ----------- ----------- ----------- ---------
1 under 2---------- ------- ----------- ----------- -- --------- ----------- ----------- ----------- ---- ---
2 under 3---------- 1 2 27 25 2 1 1

- -
---------

3 under 4---------- 1 3 36 25 11 1 1 ---------
4 under 5 ---------- 2 8 70 50 20 2 2 ----------
5 under 10 --------- 41 291 1, 526 1,025 .501 99 73 26
10 under 15------- 45 548 1,689 1,125 564 181 136 45
15 urider 20-------- 134 2,314 4,925 3,350 1,575 682 557 125
20 under 25-------- 524 11,974 16,775 13,100 3,674, 3,285 2,952 333
25 under 50-------- 10,177 332,772 340,671 254,380 86,335 106,954 94,076 12,878
50 under 100------- 1,919 124,692 124,153 47,975 76,175 55,235 43,666 11,569
100 under 250------ 363 50,133 49,216 9,076- 40,131 24,584 19 189

'
5,395

250 under 500------ '49 16, Ob3 16,354 1,225 15,129 8,140 6 , 461 1,679
500 under 1,000 ---- 14 . 9,448 10,801 350 10,451 4,967 3,822 1,145
1000 under 5,900 --- 7 11,051 8,216 175 8,041 5,187 4,242 945
5:000 under 10,000 -- ------- ----------- ----------- ----------- ------------ ----------- ----------- ---------
10,000 and over

-
Total -------- 13,277

f
559,289

1
574,459 331,880

T
242,609 209,318 175,178

1_1
34,140

For footnotes, see pp. 241-245.
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TABLE 8-A.-Corporation returns,' 1950, -zvith excess profits net income over $25,000,.
by net. income classes and by method of excess profits credit computation-Part 1,
returns with excess profits tax liability; -Part II, returns with no excess profits tax-
liability: Number of returns, net inconbe, excess profits net income, excess profits
credit, adjusted excess profits net'income, total tax, income tax, and excess profits:
tax-Continued

PART II.-RETURNS WITH NO EXCESS PROFITS TAX LIABILITY 6

[Net income classes and money figures in thousands of dollars]

Net income classes 4 Nu3mber of
returns

Net income 4 Excess profits
net income 11

Excess profits
. credit 12

Under 1----------------------------------------
1 under 2---------------------------------------
2 under 3----------------------------------------
3 under 4---------------------------------------
4 under 5---------------------------------------
5 under 10 --------------------------------------
10 under 15-------------------------------------
15 under 20-------------------------------------
20 under 25-------------------------------------
25 under 50-------------------------------------
50 under 100------------------------------------
100 under 250-----------------------------------
250 under 500-----------------------------------
500 under 1,000 ----------------------------------
1,000 under 5,000 -------------------------------
5,000 under 10,000------------------------------
10,000 and over---------------------------------

Total------------------------------------

AGGRE GATE 63

25
19
23
23
37

185
294
498

1,210
14,066
9,640
6,932
2,535
1,348
1,117

140
169

38,261

134
22
49

142
240

1,437
3,897
9,023

27,767
498,782
672,953

1,065,587
872,409
937,023

2,249,665
964,942

5,551,754

12,855,826

2,996
1,085
1,119

956
1,511
7,734

12,963
18,196
40,733

524,036
669,417

1,025,325
808

'
365

839,168
1,937,414

806,899
4,326,212

11,024,129

INCOME METHOD-(DENERAL AVERAGE

Under 1 ------*
-----------------------------------1 under 2---------------------------------------

2 under 3---------------------------------------
3 under 4---------------------------------------
4 under 5 ---------------------------------------
5 under 10 --------------------------------------
10 under 15-------------------------------------
15 tinder 20 -------------------------------------
20 under 25-------------------------------------
25 under 50-------------------------------------
50 under 100------------------------------------
100 under 250-----------------------------------
250 under 500-----------------------------------
500 under 1,000 ---------------------------------
1,000 under 5,000 -------------------------------
5,000 under 10,000 ------------------------------
10,000 and over---------------------------------

Total------------------------------------

2

3
8

17
50

332
9,349
6,666
4,778
1,657

821
637

79
53

24,454

97
--------------

2
36
26

119
397

1,045
7,843

333,158
465,774
730,504
569,444
571,419

1,236,861
554,040

1,114,554

5,584,319

138
--------------

30
3o
82

266
973

1,657
9,481

332,755
456,127
701,628
536,721
528,265

1,143,043
479,601
961,109

5,151,912

9,693.
3,405
3,750
3,198
3,759

28,689
29,883
41,519
76,059

924,551
1,138,287
1,683,715
1,292,946
11-301,275
2,883,048
1,261,927
6,009,.235

16,694,938

197
--------------

85
87
149

5,495
1,946
3,206

19,733
575,150
751,337

1,086,058
792,293
781,530

1,574,409
678,716

1,184,395

INCOME METHOD-ALTERNT.ATIVE BASED ON GROWTH

Under 1 ----------------------------------------
I under 2----------------------------------------
2 under 3 -------------------- ------------------
3 under 4---------------------------------------
4 under 5 ---------------------------------------
5 under 10--------------------------------------
10 under 15 -------------------------------------
15 under 20-------------------------------------
20 under' ~Z--------------------------------------
25 under 50-------------------------------------
50 under

100....................................

100 under 250-----------------------------------
250 under 500-----------------------------------
500 under 1,000 ---------------------------------
1,000 under 5,000 -------------------------------5,000

under 10,000 ------------------------------
10,000 and over---------------------------------

Total------------------------------------ 1,740

--------------
--------------
--------------
--------------

4
7

15
39

569
18,788
33,172
64,163
47,424
66,466

115,909
22,674
3,023

372,253

--------------

--------------
52
27
58
70

743
18,918.
32,284
62,223
45,415
63,301

108,352
17,180
3,023

351,646

7,454,786

--------------
--------------
--------------
--------------

89
112
81

130
1,372

30,732
48,789
89,491
59,671
92,650

139,179
20,575
4,757

487,528

For footnotes, see pp. 241-245.
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TABLE 8-A.-Corporation returns,' 1950, with excess profits net income over $25,000,
by net income classes and by method of excess profits credit computation-Part I,
returns with excess profits tax liability; Part II, returns with no excess profits tax
liability: Number of returns, net income, excess profits net income, excess profits
credit, adjusted excess profits net income, total tax, income tax, and excess profits
tax-Continued

PART II.-RETURNS WITH NO EXCESS PROFITS TAX LIABILITY 6-Continued

[Net income classes and money figures in thousands ofdollars] .

Net income classes 4
Number of

returns Net income 4 Excess profits
net income 11

INCOME METHOD-INDUSTRY RATE OF RETURN

Under 1----------------------------------------
1 under 2---------------------------------------
2 under 3---------------------------------------
3 under 4-------------------------------0--------
4 under 5---------------------------------------
5 under 10--------------------------------------
10 under 15-------------------------------------
15 under 20-------------------------------------
20 under 25-------------------------------------
25 under 50-------------------------------------
50 under 100------------------------------------
100 under 250-----------------------------------
250 under 500-----------------------------------
500 under 1,000 ---------------------------------
1,000 under 5,000 -------------------------------
5,000 under 10,000------------------------------
10,000 and over---------------------------------

Total ------------------------------------ 1,100

--------------
--------------
--------------
--------------
--------------

7
13
72

870
17,462
17,550
23,172
21,761
19,204

101,231)
46,449.
33~ 396

281,195

INVESTED CAPITAL METHOD-ASSETS

Under 1----------------------------------------
1 under 2---------------------------------------
2 under 3~---------------------------------------
3 under 4---------------------------------------
4 under 5---------------------------------------
5 under 10--------------------------------------
10 under 15-------------------------------------
15 under 20--------------------------------------
20 under 25 -------------------------------------
25 under 50-------------------------------------
50 under 100------------------------------------
100 under 250-----------------------------------
250 under 500 -----------------------------------
500 under 1,000 ---------------------------------
1,000 under 5,000 -------------------------------
5,000 under 10,000 ------------------------------
10,000 and over---------------------------------

Total------------------------------------

15
17
17
20
26

135
232
363
669

2,962
1,932
1,220

517
290
250
26
42

8,633

3
20
37

100
190

1,007
2,932
6,490,

15,155
104,329
127,405
190,701
178,632
201,173
520,000
100'.019

1,594,304

3,122,487

--------------
--------------
--------------
--------------
--------------

37
30

110
1,097

17,640
16,904
20,388
11:00716 210

87,917
42,658
23,827

244,825

1,437
766
897
827
989

5,180
9,004

13,645
24,124

124,188
132,477
184,283
154,921
156,699
348,850
117,264

1, 085,05;

2,360,996

INVESTED CAPITAL METHOD-HISTORICAL

Under I ----------------------------------------
1 under 2---------------------------------------
2 under 3 ---------------------------------------
3 under 4---------------------------------------
4 under 5---------------------------------------
5 under 10--------------------------------------
10 under 15 -------- ----------------------------
15 under 20-------------------------------------
20 under 25 --------------------------------------
25 under 50-------------------------------------
50 under 100------------------------------------
100 under 250-----------------------------------
250 under 500-----------------------------------
500 under 1,000 ---------------------------------
1,000 unaer 5,000 -------------------------------
5,000 under 10,000 ------------------------------
10,000 and over---------------------------------

Total ------------------------------------

8

2
7

39
39
75

1.33
590
372
319
137
82
66
7

21

1,912

34
1

10
6

30
289
494

1,305
3,016

21,273
25,888
48,778
46,631
57,110

136,273
45,571

1,060,600

1,447,299

1,421
84

192
93

388
2,199
2,475
2,596
4,871

26,459
28,624
48,537
45,371
53,633

111,406
50,850

625,960

1,005,159

Excess profits
credit 12

--------------

--------------

--------------

--------------

-------------

44
34

193
1,850

28,050
29,314
31,762
34,954
23,969

139,003
64,369
35,371

388,913

4,399
2,623
3,045
2,341
2,619

15,476
20,504
30,452
43,317

227,422
240,924
363,852
296,946
282,143
651,051
228,444

1,951,193

4,366,750

5,097
253
620
770
903

7,537
6,548
7,383
9, 30P

57,602
62,016
99,392
93,767
92,938

208,711
124,575
842,092

1,619,513

For footnotes, see pp. 241-245.
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TABLE &-A.-Corporation- returns,' 1950, with excess profits net income over $25,000,
by net income classes and by method -of excess profits credit computation-Part 1,
returns with excess profits tax liability; Part 11, returns with no excess profits tax
liability: Number of returns, net income, excess profits net income, excess profits
credit, adjusted excess profits net income, total tax, income tax, and excess profits
tax-CODtinued

PART II.-RETURNS WITH NO EXCESS PROFITS TAX LIABILITY &---Continued

(Net income classes and money figures in thousands of dollars]

Ne~ income classes 4 Nuinaber of
returns Net income 4

Excess profits
net income 11

Excess profits
credit 12

INVESTED CAPITAL METHOD-REGULATED PUBLIC UTILITIES

Under 1 ----------------------------------------
I under 2---------------------------------------

.2 under 3---------------------------------------
_3 under 4---------------------------------------
4 under 5---------------------------------------
5 under 10--------------------------------------
10 under 15 -------------------------------------
15 under 20-------------------------------------
20 under 25-------------------------------------
25 under 50 -------------------------------------
50 under 100------------------------------------
100 under 250-----------------------------------
250 under 500-----------------------------------
500 under. 1,000 ---------------------------------
1,000 under 5,000 -------------------------------
5,000 under 10;000 ------------------------------
10;0ffind *over. --------------------------------

ToLal ------------------------------------

--------------
--------------
--------------
--------------
--------------
--------------

23
16
40
21
26
57
17
49

252

--------------
--------------
--------------
--------------
--------------
--------------

14
16
24

849
1,161
6,207
7,528

20,256
132,675
106,189

1,755,877

2,030,796

--------------
--------------
--------------
--------------
--------------
--------------

338
39
70

1,180
1,104
6,351
6,949

20,002
130,625
99,346

1,626,848

1,892,852

--------------

74
81

2,044
2,333

10,642
13,971
27,293

163,773
145,248

1,991,427

2,357,417

MINIMUM CREDIT METHOD 64

Under 1 ----------------------------------------
1, under 2-------------- ------------------------
2 under 3---------------------------------------
3 under 4---------------------------------------
4 under 5---------------------------------------
5 under 10--------------------------------------
10 under 15-------------------------------------
15 under 20-------------------------------------
20 under 25-------------------------------------
25 under 50-------------------------------------
50 under 100------------------------------------
100 under 250-----------------------------------
250 under 500-----------------------------------
500 under 1,000---------------------------------
1,000 under 5,000 -------------------------------
5,000 under 10,000------------------------------
10,000 ~fid over---------------------------------

Total ------------------------------------ 91 4,570 4,201

--------------
--------------

2,275

For footnotes, see pp. 241-245.



TABLE 9.-Corporation returns, 1 1950, by net income and deficit classes: Total number of returns, number of returns with dividends received,
and amount of dividends received from domestic corporations and from foreign corporations; also, number of returns with interest received
on Government, obligations and amounts, by type of interest

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 4

Dividends received from-

Net income classes 4

Under I---------------------------------
1 under 2--------------------------------
2 under 3 --------------------------------
3 under 4 --------------------------------
4 under 5 --------------------------------
5 under 10 -------------------------------
10 under 15------------------------------
15 under 20------------------------------
20 under 25------------------------------
25 under 50------------------------------
50 under 100-----------------------------
100 under 250----------------------------
250 under 500 ----------------------------
500 under 1,000 ---------------------------
1,000 under 5,000 .........................
5,000 under 10,000 ........................
10,000 and over. -------------------------

Total num-
ber of
returns

80,317
40,176
28,287
21,878
17,820
58,142
34,241
25,215
24,713
37,151
24,181
18,527
7,215
3,989
3,437

472
522

Domestic corpora-
tionS 24 -

Number
ofreturns Arnount

2,175
1,477
1,209
1,135

978
3,789
2,686
2,252
2,118
5,099
4,346
4,320
2,151
1,495
1,656

319
396

Total ------------------------------ 1 426,283 1 37,601

1,269
1,410
1,367.
1,472
1,505
6,977
6,742
6,318
7,017

29,596
48,062

101,556
107,111
142,520
420,865
188,183

1,368,062

2,440,022

Foreign corpora-
tionS 25

Number
of returns

Amount

57
36
36
28
27
93
75
65
61

196
222
307
206
206
379
105
192

2,291

29
19
47
21
10

159
334
68

144
712

1,977
4,812
5,467
8,067

68,227
45, 467

504,600

640,060

Interest received on Government obligations (less amortizable bond
premium)

111bolly taxable 17

Number

of returns
Amount

1,992
1,429
1,327
1,211
1,159
5,126
4,094
3,673
3,431
7,713
5,930
5,721
2,776
1,872
2,049

338
409

50,250

1,465
1,677
1,894
1,958
2,475

17,307
21,606
25,503
28,664
96,483

102,862
128,249
92,025
96,695

248,166
82,825

579,947

1,529,801

Subject to surtax 0111y 18

Number

of reMill S
Amount

163
130
179
163
174

1,050
997

1,104
951

2,615
1,779
1,286

599
401
470

73
134

12,268

66
118
128
100
160
916
901

1,305
1,326
6,197
8,714

12,365
10,044
14,650
49,474
19,928
48,568

. 174,859

Wholly tax-exempt 10

Number

of returfls
Amount

143
145
196
214
242

1,440
1,557
1,596
1,391
3,593
2,253
1,842

846
563
671
121
198

17,011

202
239
287
430
405

3,141
4,064
4,842
6,273

19,385
18,493
22,040
14,675
15,054
43,494
13,346
40,845

215,215



Deficit classes 4

Under I---------------------------------
I under 2--------------------------------
2 under 3--------------------------------

9 tindo 4--------------------------------
4 under 6--------------------------------
5 under 10-------------------------------
10 under 15------------------------------
15 under 20------------------------------
20 under 25------------------------------
25 under 50------------------------------
50 under 100-----------------------------
100 under 250----------------------------
250 under 500----------------------------
500 under 1,000 ---------------------------
1000 under 5,000 -------------------------
5:000 under 10,000------------------------
10,000 and over--------------------------

Total -------------------------------

For footnotes, see pp. 241-,245.

Total num-
ber of

returns

92,078
26,440
16,221

11,190
8,236

.21,697
9,281
4,970
2,894
5,706
2,650
1,198

273
127

64
1
5

203,031

Returns with no net JUCome 4

Dividends received from-

Domestic corpora-
tionS H

Number
of returns Amount

1,216
432
309

231.
154
607
259
183
139
264
223
123
.54
21
15

------------
I

4,131

3,166
732
672

256
252
745
742
826
637

2,225
2,102
1,506
1,932
2,965
1,130

Foreign corpora-
tions 28

Number
ofreturns

Amount

78
3
8

23
42
51
2

74
566
620
66

2,080
13

------------
11

19,899

------------
1

165

13

3,591

Interest received on Government obligations (less amortizable bond
premium)

Wholly taxable 17 Subject to surtax only 18 Wholly tax-exempt 19 0

Number Number 0
Number Amount Amount Amount 131
ofreturns ofreturns of returns

~-q
i4

1,328 2,318 138 126 102 303 0
573 654 51 39 37 196 0
361 642 48 35 28 99

279 255 25 16 15 108

245 337 22 24 12 15

740 1,777 59 151 48 496 'MJ
369 1,040 30 21 28 128 0
257 558 20 20 26 231 W
134 357 16 58 12 162

353 2,312 42 164 40 49

236 2,232 26 184 46 223

168 2,240 26 130 45 220
59 3,880 12 127 22 124

29 3,414 9 181 14 .420
13 1,234 4 78 9 17

------- ------------ ------------------------ ------------ ------------
2 773 ------------ ------------ 1 ------------

5,146 1 23,923 1 528 1 1,354 1 485 1 2,791 W

t'D
CAD
~O
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TABLE 10.-Corporation returns,' 1950, by net income and deficit classes: Total'
number of returns, number of returns wiih dividends paid, and amount, by type of
dividend paid

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 4

Dividends paid 7

Net income classes 4

Under I -------------
1 under 2------------
2 under 3------------
3 under 4------------
4 under 5------------
5 under 10-----------
10 under 15----------
15 under 20----------
20 under 25----------
25 under 50----------
50 under 100---------
100 under 250--------
250 under 500--------
500 under 1,000 ------
1000 under 5,000--- - -
5:000 under 10,000 ----
10,000 and over------

Total ----------

Total
number

of returns

80,317
40,176
28,287
21,878
17,820
58,142
34,241
25,215
24,713
37,151
24,181
18,527
7,215
3,989
3,437

472
522

426,283

Only cash and
assets other than
own stock 7

Number
of

returns
Amount

4,180
3,550
3,420
3,177
2,995

12,287
9,188
7,683
7,343

16,102
12,263
10,899
4,778
2,912
2,720

391
422

104,310

98
79
70
82
59

380
270
283
312
252
139

79
2

34
12

1
1

153

Amount

1,152
933
835
941
952

9,014
6,488
8,503
9,908
19,629
23,990
38,712
26,693
7,388
13,991
3,447
1,190

173,766

Returns with no net income 4

Dividends paid 7

Deficit classes 4

'Under 1 -------------
1 under 2 ------------
2 under 3------------
3 under 4 ------------
4 under 5------------
5 under 10-----------
10 under 15----------
15 under 20----------
20 under 25----------
25 under 50----------
50 under 100---------
100 under 250--------
250 under 500--------
500 under 1,000------
1,000 under 5,000 -----
5,000 under 10,000----
10,000 and over------

Total ----------

Total
number

of returns

92,078
26,440
16,221
11,190
8,236

21,697
9, 281.
4,970
2,894
5,706
2,650
1,198

273
127
64
I
5

203,031

Only cash and
assets other than
own stock 7

Number
of

returns

10,500
9,651

11,031
11,842
13,232
59,341
63,879
68,733
68t2O6

236.006
286,504
484,210
449,269
570,766

1,741,715
877,441

5,985,714

10,948,040

Amount

1,560
599
365
278
235
624
343
204
119
292
181
120
32
19
14

4,985

19,790
4,366
2,527
2,308
1,897
5,424
4,664
2,351
2,145
9,814
6,545
9,195
4 112
19:252
2,681

Only corporation's
own stock

Number
of

returns

Only corporation's
OW13 stock

Number
of -

returns

59
21
10

2!0

Amount

826
354

28
173
254

1.221
1,121

672
186
519
10

1,798

--------------------
----------

7,162

Both cash and assets other
than own stock, and cor-
poration's own stock

Numberof
0

returns

26
31
28
34
29

182
149
204
252
568
505
550
299
179
194
27
51

3,308

Amount
of cash

and assets
other
than

own stock

62
92
53

127
260
688
699

1,172
1,631
5,161
8,743
17,140
18,219
25,493
93,848
43,342

289,985

506,715

Amount
of cor

poration's
own stock

137'
474
181
283
366

3,280
3,68&
4,826
7,255

26,842
38,993
80,828
79,839
817551

161,032
113,655
5C1, 917

1,105,142,

Both cash and assets other
than own stock, and cor-,
poration's own stock

Number
of

returns

Amount
of cash

and assets
other
than

own stock

13 59
4 1 677
4 1 30
2 ;4
1 ; 3

1 -------1 ~10
---------- ------ ---

1 10
2 .~l
2 ~90
2 12
1 16
1 175

---------- ----------

492 1,137

Amount
of cor-

poration's:
own stock

137
2,919

30-
23
39.

321
S2

----------
1

588
727'
61

472-
1,041

----------

6,390;

For footnotes, see pp. 241-245.
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Footnotes for basic tabZes 1-10, page8.66-2-~O

(Facsimiles. of*return forms, to which refer ences are made, appear on pp. 283-348)

I Data
-

axe compiled from the returns as
filed, prior to revisions that may be made
as a result of audit by the Internal
Revenue Service and prior to changes
resulting from carrybacks after the re-
turns were filed.

2 Returns filed in a State may not be a
complete coverage of all corporations
whose principal place of business is
located therein. Conversely, a. tabula-
tion for a given State may include data
from returns of corporations having their
principal place of business in another
State. A corporation may file an income
tax return either in the internal revenue
district in which it has its principal
place of business or in the internal
revenue district in which it has its prin-
cipal office or agency.

3 The total number of returns shown
includes returns of inactive corporations.

4 "Net income" or "Deficit" is the dif-
ference between the total income and
the total deductions reported, exclusive
of the net operating loss deduction.

I "Income tax" consists of normal tax,
surtax, and alternative tax. The alter-
native tax Is reported in lieu of normal
tax and surtax where the income
included an excess of net long-
term capital gain over net short-term
capital loss, if, and only if such tax is
less than the normal tax and surtax.
Tabulated with the income tax for re-
turns with net income is a small amount
of tax reported on returns* with no net
income, under the special provisions
applicable to certain mutual insurance
companies, other than life or marine.

6 The excess profits tax, imposed by the
Excess Profits Tax Act of 1950, takes effect
as of July 1, 1950. The tax is imposed on
the adjusted excess profits-*net income at
the rate of 30 percent. The aggregate
inco

,
me and excess profits taxes are limited

to a 62 percent ceiling rate, applied to
the corporation's excess profits net in-
come. For taxable years beginning be-
fore and ending after July 1, 1950, cor-
porations pay a prorated amount of excess
profits tax, depending on the number
of days in the portion of the taxable
year subsequent to June 30, 1950. For
the calendar year 1950, the maximum
combined rate for income tax and excess
profits tax is approximately 57 percent
(23 percent normal tax, plus 19 percent
surtax, plus approximately 15 percent
upon that pqxt of the income represent-
ing excess profits) and the ceiling rate
is approximately 52 percent. Throughout
this report, the amount Of excess profits
tax tabulated is after limitation, and after
adjustments under sections 430 (d), 450,
452, 456 and 457, but before credit for
foreign taxes paid.

7 The item "Dividends paid in cash and
assets other than own stock" (shown in
table 6 as "Dividends paid") does not

imclude liquidating dividends. Dividend
payments are reported in schedule K.
p. 4, Form 1120.

sThe industrial classification is based,
(Dn the business activity reported on the.
r-eturn. When multiple businesses are
r-eported on a return, the classification is
cletermined by the business activity
vvhich accounts for the largest percentage
(Df total receipts. Therefore, the in-
c1ustrial groups do not reflect pure in-
caustry classifications. The industrial.
groups are based on the Standard Indus-
1--rial Classification, issued by the Division.
c:)f Statistical Standards, Bureau of the
]Budget, Executive Office of the President-
'Xhere is no change in the groups between
A949 and 1950.

""Total compiled receipts" consists of
g~ross sales (less returns and allowances),
Egross receipts from operations (where in-
-ventories are not an income-determining,
Xactor), all interest received on Govern-
3ment obligations (less amortizable bond
]preiniuin), other interest,.rents, royalties,
oexcess of net short-term capital gain over
xiet long-term capital loss, excess of net
aong-term capital gain over net short-
-term capital loss, net gain from sale or
4exchange of property other than capital-
:assets, dividends, and other receipts re-
4quired to be included in gross income,
qdescribed in note 26. "Total compiled
xeceipts" excludes nontaxable income
,other than tax-exempt interest received
,on certain Government obligations.

10 Life insuranc
.
e companies, in report--

ing,-their income for tax purposes, are
xequired to include only their investment
income, I. e., interest,. dividends, and
Tents. In lieu of deductions for reserve
earnings*, deferred dividends, and interest
paid, which formerly were allowed in
coMputing net income, life insurance
companies are allowed a "reserve and.
other policy liability credit" equal to a.
flat proportion of net investment income-
less tax-exempt interest. This credit is
deducted after arriving at net income.
and is reported only on returns with net
income.

"The excess profits net income for
taxable years ending after June 30, 1950,
is obtained from the net income by elim-
inating or adjusting special itlems of
income and deductions, consisting prin-
cipally of the exclusion of capital gains
and losses, both long- and short-term,
and dividends received from foreign and-
domestic corporations.

12The excess profits credit is the rule,
established by law, for determining that
portion of the corporation's net income,
if any, which is to be subjected to ex-
cess profits tax. For methods of excess
profits credit computation, see pp. 9~11.

13 The adjusted excess profits net in-
come for 1950 is the excess profits, net

(Footnotes conti3nued on p. 242)
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income less the sum of the excess profits
,credit and the unused excess profits
-credit adjustment. Where the provisions
of..section 430(e) (maximum tax for new
corporations) are applicable, the excess
profits tax is computed directly from the
-excess profits net income and the amounts
of excess profits credit and adjusted ex-
cess profits net income are not always
reported. For paxt year returns, the
amounts of excess profits net income and
-adjusted excess profits net income have
been placed on an annual basis.

14 Number of returns shown excludes
returns of inactive corporations.

11, "Gross sales" consists of amounts re-
ceived for goods, less returns and allow-
ances, in transactions where inventories
are an income-determining factor. For
"Cost of goods sold," see "Deductions.-

16 "Gross receipts from operations"
consists of amounts received from trans-
actions in which inventories are not an
income-determining factor. For "Cost of
operations," see "Deductions."

17 "Interest received on Government
obligations, wholly taxable" consists of
interest on Treasury notes issued on or
after December 1, 1940, and obligations
issued on or after March 1, 1

'
941, by the

United States or any agency or instru-
mentality thereof, reported as item 9(c),
p. 1, Form 1120.

I's "Interest received on Government
obligations, subject to surtax only" con-
sists of interest on United States savings
bonds and Treasury bonds owned in prin-
cipal amount of over $5,000 issued prior to
March 1, 1941, reported as item 9 (a), p. 1,
Form 1120; and interest on obligations of
instrumentalities of the United States
(other than obligations of Federal land
banks, joint stock land banks, and Fed-
eral intermediate credit banks) issued
prior to March 1, 1941, reported as item
9(b), p. 1, Form 1120.

:111 "Interest received on Government ob-
ligations, wholly tax-exempt" consists of
interest on obligations of States, Terri-
tories, or political subdivisions thereof,
the District of Columbia, and United
States possessions; obligations of the
United States issued on or before Septem-
ber 1, 1917; all postal savings bonds;
Treasury notes issued prior to December
1, 1940; Treasury bills issued prior to
March 1, 1941; United States savings
bonds and Treasury bonds owned in prin-
cipal amount of $5,000 or less issued prior
to March 1, 1944; and obligations issued
prior to March 1, 1941, by Federal land
banks, joint stock land banks, and Fed-
eral intermediate credit banks. Interest
from such sources is reported under item
19 (a), (b), and (c) of schedule M, p. 4,
Form 1120.

20 Amount shown as "Rents" consists of
gross amounts received. The amounts of

depreciation, repairs, interest, taxes, and
other expenses, which axe deductible from
the gross amount received for rents, are
included in the respective deduction
items.

21 Amount shown as "Royalties" consists
of gross amounts received. The amount
of depletion, which is deductible from
the gross amount of royalties received, is
included in the item of "Depletion" in
deductions.

22 Capital gain orl loss is the amount of
gain or loss arising from the sale or ex-
change of capital assets. (A net loss from
this source is not deductible for the cur-
rent year, but may be carried over and
applied against capital gains in the 5 suc-
ceeding taxable years to the extent not
allowed as a deduction' against any net
capital gains of any taxable year inter-
vening between the taxable year in which
the net capitalloss was sustained and the
taxable year to which carried.) The term
"Capital assets" meajis, property held by
the taxpayer (whether or not connected
with trade or business), but excludes (1)
stock in trade or other property which
would properly be included in inventory
if on hand at the close of the taxable
year, (2) property held primarily for sale
to customers in the ordinary course of
trade or business, (3) property used in
trade or business, of a character which is
subject to the allowance for depreciation,
(4) Government obligations issued on or
after March 1, 1941, on a discount basis
and payable without interest at a fixed
maturity date not exceeding I yeax from
the date of issue, and (5) real property
used in the trade or business of the tax-
payer. Beginning 1942 gains and losses
from (a) sale or exchange of depreciable
property and real property, used in the
trade or business and held for more than
6 months, and from (b) involuntary con-
version of such property and of capital
assets held for more than 6 months are
treated as long-term capital gains and
losses, if the gains exceed the losses. If
the losses exceed the gains, the net loss is
deductible as an ordinary loss. For tax-
able years beginning after December 31,
1941, "short-term" applies to gains or
losses on the sale or exchange of capital
assets held 6 months or less; "long-term"
applies to gains or losses on capital assets
held over 6 months.

23 "Net gain or loss, sales other than
capital assets" is the net amount of gain
or loss arising from the sale or exchange
of depreciable and real property used in
trade or business and short-term non-
interest-bearing Government obligations
issued on or after March 1, 1941, on a dis-
count basis.. If the property used in
trade or business has been held for more
than 6 months, special treatment of the
gain or loss is provided as described in
note 22 above.

(Footnotes continued on p. 243)
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. 24"Dividends, domestic corporations"
consists of dividends received from do-
mestic corporations subject to income
taxation under ch. I of the Code. This
item is the sum of the amounts reported
in cols. 2 and 3, sch. E, p. 2, Form 1120.
These amounts are used for the determi-
nation of the dividends received credit.

25 "Dividends, foreign corporations" is
the amount reported in col. 4, schedule E,
p. 2, Form 1120, and is not used for the
computation of dividends received credit.

26 "Other receipts" includes amounts not
elsewhere reported on the return such as:
Profit from sales of commodities other
than the principal. commodity in which
the corporation deals; income from minor
operations; bad debts recovered; cash dis-
count; income from claims, license rights,
judgments, and joint ventures; net
amount under operating agreements; net
profit from commissaries; profit on deal-
ing in futures; profit on prior years' col-
lections (installment basis); profit on
purchase of corporation's own bonds; re-
coveries of bonds, stocks, and other secu-
rities; refunds for cancellation of con-
tracts, for insurance, management ex-
penses, and processing taxes; and income
from sales of scrap, salvage, or waste.

27Where the amount reported as "Cost
of goods sold" or "Cost of operations"
includes items of deductions such as de-
preciation, taxes, etc., these items. ordi-
naxily are not transferred to their specific
headings. However, an exception is made
with respect to amounts reported in costs
and identifiable as "Amortization of emer-
gency facilities" and "Amounts contrib-
uted under pension plans, etc.," such
amounts being transferred to the respec-
tive deduction items.

28 Amount shown as "Repairs" is the
cost of incidental repairs, including labor
and supplies, which do not add materially
to the value of the property or appreciably
prolong its life.

29 The item "Taxes paid" excludes (1)
Federal income tax and Federal excess
profits tax, (2) estate, inheritance, leg-
acy, succession, and gift taxes, (3) income
taxes paid to a foreign country or posses-
sion of the United States if any portion.
is claimed as a tax credit, (4) taxes
assessed against local benefits, (5) Federal
taxes paid on tax-free convenant bonds,
and (6) taxes reported in "Cost of goods
sold" and "Cost of operations."

30 The deduction claimed for ~'-Contribu-
tions or gifts" is limited to 5. percent of
net income as computed without the
benefit of this deduction.

311 Amount shown as "Amortization" is
the deduction, provided by section
124A(b) of the Internal Revenue Code,
with respect to the amortization over a.
60-month period of emergency facilities,
constructed or acquired after December-

31, 1949, and certified as necessary in the,
national defense.

32 "Amounts contributed under pension
plans, etc." consists of deductions claimed
under section 23(p) of the Internal Rev-
enue Code for amounts contributed.by
employers under pension, annuity, stock-
bonus, or profit-sharing plans, or other
deferred compensation plans.

nIncluded in "Other deductions" are
(1) negative amounts reported under in-
come, (2) losses by abandonment, fire,
storm, shipwreck, or other casualty (in-
cluding war losses), and theft, (3) salaries
and wages not deducted elsewhere on the
return, and (4) amounts not otherwise
reported, such as: Administrative, gen-
eral, and office expenses; bonuses and
commissions; delivery charges; freight
and shipping expenses; payments in con-
nection with lawsuits; research expenses;
sales discount; selling costs; travel ex-
penses; unrealized profits on installment
sales; and Federal Deposit Insurance Cor-
poration assessments reported by banks.

34 The net operating loss deduction
tabulated herein is the amount originally
reported, consisting only of the net oper-
ating loss carryover reduced by certain
adjustments, and does not take into ac-
count whatever revisions may subse-
quently be made as the result of any
carryback of net operating loss from the
succeeding tax year. For any taxable yeax,
beginning after December 31, 1941, and
before January 1, 1950, a net operating
loss could be carried back to the 2 pre-
ceding taxable years and could be included
in computing the net operating loss de-
duction for each such preceding taxable
year. The net operating loss for any such
taxable year was first used as a carry-
back and, to the extent not so used, could
be used as a carryover to (a) the 2 suc-
ceeding years if the net operating loss
occurred in a taxable year beginning prior
to January 1, 1948, or (b) the 3 succeeding
years if the net operating loss occurred
in a taxable year beginning after Decem-
ber 31, 1947, and before January 1, 1950.
Effective for taxable years beginning after
December 31, 1949, in which losses occur,
provision is made to reduce the carry-
back of net operating loss to 1 year and
to lengthen the carryforward to 5 years.

For 1950, the number of returns with.
net income (with and without balance
sheets) claiming a net operating loss de-
duction is 53,957.

Amount shown as "Compensation of
officers" excludes compensation of officers
of life insurance companies which file
Form 1120L. Data not available.

36 See note 35.

37 Compiled net loss or deficit.

38 Compiled net loss after total tax
payment.

(Footnotes cont:;.inued on P. 244)
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- "Number of returns with balance
:sheets" excludes returns of inactive cor-
,porations and returns of active corpora-
tions for which balance. sheet data are
'lacking.

40 Amount shown as "Cash" includes
bank deposits. .

41 Amount'shawn as "Investments, Gov-
ernment obligations" consists of obliga-
tions of the United States or agency or
instrumentality thereof as well as obll-
.gations of States, Territ6ries, and politi-
cal subdivisions thereof, the District of
-Columbia, and United States possessions.
See note 42.

42 Where investments are not segregated
as between "Government obligations" and
"Other," the entire amount is included
in "Other investments."

43 Amount shown as "Capital assets"
consists of (1) depreciable tangible as-
.sets such as buildings, fixed mechanical
-equipment, manufacturing facilities,
transportation facilities, and furniture
and fixtures, (2) depletable tangible as-
-sets-natural resources, (3) intangible
assets such as patents, franchises, formu-
las, copyrights, leaseholds, goodwill, and
trade-marks, and (4) land. (Amounts
In tables 4 through 5-A exclude land.)

44 Amount shown as "Other assets" con-
sists of assets not elsewhere reported on
-return, such as: Sinking funds; other
funds; deferred charges; organization ex-
penses; prepaid and suspense items;
interest, discount, coupons, and dividends
-receivable; and guaranty deposits.. "Other
assets" of life insurance companies in-
-eludes market value of real estate and
bonds and stocks in excess of book value;
Interest, rents, and premiums due; and
agents' balances.

45Assets and liabilities axe tabulated as
of December 31, 1950, or close of fiscal year
.nearest thereto. Total assets classes axe
based on the net amount of total assets
after reserves for depreciation, depletion,
amortization, and bad debts. Adjust-
ments are made in tabulating the data, as
follows: (1) Reserves, when shown under
.liabilities, are used to reduce correspond-
Ing asset accounts, and "Total assets" and
"Total liabilities" are decreased by the
arnount of such reserves, and (2) a deficit
in surplus, shown under assets, is trans-
ferred to liabilities, and "Total assets"
;and "Total liabilities" are decreased by
the amount of the deficit.

46 Amount shown as "Other liabilities"
,consists of liabilities not elsewhere re-
'ported on return, such as: Deferred and
suspense items; accrued expenses; divi-
dends payable; funds held in trust; bor-
rowed securities; outstanding coupons
and certificates; and overdrafts. "Other
liabilities" of life insurance companies in-
,eludes the net value of outstanding poli-
cies and annuities, and borrowed money.

"Other liabilities" of banks includes de-
posits (time, savings, demand, etc.) and
bank notes in circulation.

47 Capital stock which is not definitely
designated as either common or preferred
is tabulated under common stock.

48 Amount shown as "Surplus and undi-
vided profits" consists of paid-in or capital
surplus and earned surplus and undivided
profits. See note 49.

49 Amount shown as "Deficit" consists
of negative amounts of earned surplus and
undivided profits.

5OFor types of corporations permitted
to file a consolidated return and criterion
of afftliation, see "Synopsis of Federal Tax
Laws," pp. 274-282.

51 Number of subsidiaries consists of the
number of affiliated corporations other
than the common parent corporation
which are included in consolidated in-
come tax returns.

52 The lower limit of each total assets
class is shown in this table. For method
of tabulating "Total assets," see note 45.

53 Amount of "Investments" consists of
"Investments, Government obligations,"
described in note 41, and "Other invest-
ments" (items 4 and 5, respectively,
schedule L, p. 4, Form 1120).

54 Bonds, notes, and mortgages payable,
with original maturity of less than I year,-
are combined with accounts payable to
obtain the amount of "Accounts and notes
payable" shown in table 6.

55 "Bonds and mortgages payable" shown
in table 6 are those with original maturity
of I year or more.

56 "Capital stock" consists of both pre-
ferred and common stock.

5-, The amount of "Surplus and un-
divided profits" shown in table 6 includes
surplus reserves, paid-in or capital sur-
plus, and earned surplus and undivided
profits.

-18 Total tax consists of income tax and
excess profits tax.

19 Surplus deficit.

60 The lower limit of each net income
and deficit class is shown in this table.
For definition of net income or deficit,
see note 4.

61 Included in the total, but not in the
detail, under "Income tax" and "Total
tax" is $144,000 of tax reported on returns
with no net income. (See note 5.)

62 For taxable years beginning after
December 31, 1941, if the net long-term
capital gain exceeds the net short-term
capital loss, an alternative tax is imposed
in lieu of the normal tax and surtax If
and only if such tax is less than the
normal tax and surtax. The alternative

(Footnotes continued on p. 245)
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tax is the sum of (1) a partial tax, com-
puted at the normal tax and surtax rates
-on the net income decreased by the
amount of the excess of the net long-
term capital gain over the net short-term
capital loss, and (2) 25 percent of such
-excess.

63 Data from incomplete returns show-
ing (1) excess profits tax liability but no

excess profits tax schedule or (2) an.
excess profits tax credit in excess of
$25,000 with credit method not shown are
included In aggregate only.

64 Although the data tabulated indicate
that positive amounts of adjusted excess
profits net income may appear on these
cases, they are nontaxable because of
special provision sections.
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TABLE A.-Corporation income and profitts tax credits, rates, and other

Federal tax law I a 3

Income tax

(date of enactment) ncome ye r
Specifi c
credit 4 Taxable income Rate 5

(percent )

Act of:
Aug . 5, 1909 (Sec . Jan. 1, 1909, $5,000 Net income in excess of specific credit-- 1

38, special excise through Feb . 28 ,
tax) . 1913 .

Oct . 3 19p (See. 2, Mar . 1, 1913 - ---------- All nat~ income ------------------------ I
tax ;n income) . through Dec . 31 ,

1915 .
Revenue Act of:

1916 (Sept . 8,1916)- 1916 --------------- ---------- -----do-------------------------------- 2

1916 as amended, 1917 --------------- ---------- Dividends out of earnings Mar. 1, 1913, 1
and 1917 (Oct . 3, through Dec. 31, 1915 .
1917) . Net income in excess of the sum 2

of (1) excess-profits tax for the cur-
rent -year, and (2) dividends re -
ceived out of earnings Mar . 1, 1913 ,
th~ough Dec . 31, 1915 .

Net income in excess of the sum of (1) 4
excess-profits tax for the current
year, and (2) dividends received
out of earnings Mar . 1, 1913, through
Dec ., 31, 1917 .

1918 --------------- 2,000 Net'incomein excess of the sum of (1) 1 2
the specific credit, (2) excess-profits

warpr6fit'~, +taxes Ior curren tpaid
-year, and (3Y .iiiterest received, o n

United Stites '-obligati o'hs issue d
after Sept . 1, 1917 .

1918 (Feb. 24, 1919) .

11919,1920 ---------- 2, 000 Net income in &cess of the sum of (1) 1 0
the specific credit, (2) excess-profits
tax for current year, (3) excess -
profits and war-profits taxes on in -
come from Government contracts ,
(4) partially tax-exempt interest
r9ceived on United States obliga-
tions issued after Sept . 1, 1917, and
on War Finance Corporation bonds .

For footnotes, see pp. 257-210 .
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Provisions I of the Federal tax laws for the income years 1909 through 1950 2

249~

Excess profits tax . and war-profits tax
Tax credit for in -

come and profits
taxes paid to
foreign countries

Specific Credit Taxable income Rate 6
(percent)

or United States
ossessionsexemption p

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (7) - - - - - - - - - - - - - - - - - - - (7) For 1917 and prior
years, income
and profits taxes

(7) - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - . . . . . . . . . . . . . . . . . . . . (7) paid to foreign
Countries o r
United State s
possessions wer e

_ _
not allowed as

ss-prof-K~ce tax credit, - but
its : Net income : were included in

$3t0008__ An amount equal to the same per- In excess of sum of 20------- general deduc-
centa-e of invested capital 9 for specific exemp- tions from gross
the tii~able year as the average tion and credit, income, except
annual pre-war income was of but not in excess that taxes pai d
pre-war invested capital (not of 15 percent of to foreign coun -
less than 7 percent nor more invested capital . tries were not al-
than 9 percent) ; or if corpora- In excess of 15 per- 25 ------- lowed to foreign
tion was not in existence durin g cent but not in corporations .
at least one whole year of the excess of 20 per -
pre-war period, 8 percent of in- cent of invested

xable year ;vested capital for t& capital .
or if during pre-war period cor- In excess of 20 per- 35 ------ -
poration had either no net in- cent but not in
comeor avery smallnetincome excess of 25 per -
or if invested capital cannot be cent of invested
determined, same percent as capital .
that of representative corpora- In excess of 25 per- 45------ -
tions . (See see. 210, Revenue cent but not in
Act of 19D .) excess of 33 per-

cent of investe d
capital .

In excess of 33 per- 60 ------ -
cent of invested
capital .

For corporation with no invested All net income in ex- 8 ------- -
- capital or not more than a

'
cess of $3,000.

capital, hone, othe rnominal
than the exemption .

$3,0008-- 8 percent of the invested capital 9 Net income equal to 3011_____ Amount paid o r
for the taxable year .10

"
percent

of
in vest-

accrued .1 2

ed
capital less ex -emption and cr6dit .

Net income in excess 65 ------ -
of 20 percent of in -
vested capital .

War-profits :
$3,0008-- Either an amount equal to the The amount by which 1001, --- -

average pre-war net incom e
'

80 percent of the ne t
r6ase orplus 10 perce.fit,of the ine income ; in-. excess o f

minus 10 percent of the decrease
-

the war-profits ex -
the taxof invested-c' ital 9 forap emption and credit

able year as compared with exceeds the exces s
average pre-war invested capi- profits tax .
tal, or 10 percent of .the .in.veste d
capital for the taxable year ;
whichever is greater .1 3

Excess-prof-
its :

$3,0008-- 8 percent of the invested capital 9 Net income equal to 20 14_____ Do .1 2

for the taxable year .10 20 percent of invest -
ed capital less ex-
emption and credit .

Net income in excess 40------ -
of 20 percent of in -
veste(t capital .

Government contracts : Excess- Total amount of net Excess -
profits and war-prof3ts creait income derived from profit s
same as 1918 . Government con- and war -

tractsmade between profit s
April 6, 1917, and tax rates
Nov . 11, 1918, if in of Reve-
excess of $10,000 . nue Act

of 1918 .15
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TABLE A.-Corporation Income and profits tax credits, rates, and other provisions I

Federal tax law
3

Income tax

(date of enactment j Income year
I - Specific

credit 4 Taxable income 6 Rate : 6
(percent )

1921 --------------- $2, 000 Same as 1919, 1920 ------------------- 10

Revenue Act of :
1921 (Nov. 23,

1

1921) .

1922,1923 - ------- 2,000 Net income in excess of specific credit- 12. 5
1924 (June 2, 1924) 1924 ----- ---------- 2,000 -----do -------------------------------- 12. 5
1926 (Feb 26 1926) 1925 -------------- -

1
2,000 -----do --------------------------------- 16 1 3. , 1926,1927 ---------- 2,000 ----- do--------------------------------- 1613. 5

92' - ----
3,000 -----do--------------------------------- 12

1928 (May 29,1928)
11

929 :- : : 3,000 -----do---------------------------------- 17 1 1
1930 ' 1931 ---------- 3,000 ----- do--------------------------------- 12

1932 (June 6,1932) __ 1932,1933 - -------- ---------- All net income ------------------------- 1813. 7 5

National Industrial 1933 --------------- ---------- ----------------------------------------

---------

-
Recovery Act (June
16, 1933)A 9

Revenue ~ict of :
1934 (May 10, 1934)_ 1934,1935 ---------- ---------- All net income in excess of partially 18 13.75

tax-exempt interest received on obli -
gations of the United States .

1935 (Aug .30,1935) 1936, 193 7 21 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

(as amended by
the Revenue Act
of 1936)' -

1936 (June 22, 1936) 1936, 1937 22 . . . . . . . . . . . . . . . . . . Normal-tax net income : 23 (24)
Less than or equaling $2,000 8
Exceeding $2,000 or equal -
ing - ---------- 15,00 0

_ _ _ _
1 1

Exceeai4 k5 , 0 0 0 or equal -
ing---------------------- 40,000 13

Exceeding----------------- 40,000 15
Undistributed net income 25 (for sur-

tax) :
First 10 percent of adjusted net 7

income .2 6
Next 10 percent of adjusted net 1 2

income.
Next 20 percent of adjusted net 1 7

income.
Next 20 percent of adjusted net 2 2

income.
Remainder of undistributed net 2 7

income.
1938(May28?1938)- 193

Internal Revenue

J.. . . . . . . . . . . . . .

---------- Adjusted net income, 72 in total (21)

Code . 1939 amount :
(Feb . 10, 1939) 23 (1) $25,000 or less-

First $5,000 ---------------- 12 . 5
Next $15, 000 -------------- 1 4
Next $5, 000 --------------- 1 6

(2) Slightly- over $25,000 (alterna-
tive)-

First $25,000 --------------- Same as
above.

Amount over $25,000 ------ 293 2
(3) Over $25,000 (general rule) - - - __ so 1 9

For footnotes, see pp. 257-270 .
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of the Federal tax laws for the income years 1909 through 19502-Coiatinue d

Excess profits tax, and war-profit s tax

Specific
exemptio n

Excess-profits:
$3,0008----

(7) - - - - - - - - - - -
(7) - - - - - - - - - - -

(7) - - - - - - - - - - -

(7) - - - - - - - - - - -

(7) - - - - - - - - - - -
(7) - - - - - - - - - - -

(7) - - - - - - - - - - -

(7 ) - - - - - - - - - - -

(Declared
value) ex-
cess-profits:

--------------

Credi t

Same as 1919, 1920 ----------------

Government contracts : Excess
profits* and war-profits credit
same as 1918 .

(7) . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . .

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

(7) - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

(7) - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

(1) - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

12~i percent of adjusted declared
value of capital stock.

-----do----------------------------

10 percent of adjusted declared
value of capital stc;ck .

10 percent of adjusted declared
value of capital stock.

TaLxable income 5

Same as 1919, 1920 -----

Same as 1918 ---------

(1) --- ------------------
(7) - - - - - - - - - - - - - - - - - - - - -
(7) . . . . . . . . . . . . . . . . . . . . .

(7) . . . . . . . . . . . . . . . . . . . . .

(7) . . . . . . . . . . . . . . . . . . . . .

(7) . .. . . . . . . . . . . . . . . . . . .
(7) . . . . . . . . . . . . . . . . . . . . .

(1) - - - - - - - - - - - - - - - - - - - - -

Net income in excess
of c~redit .

20

Net i meorne 20 in excess
of L 0 percent and not
in excess of 15 per-
cer::-t of adjusted de-
cla :rad value .

Net income in excess
of :15 perceDt of ad-
j u --sted declared
varue .

------ ------------------

Net i Meoine 20 in excess
of 1- 0 percent and not
in excess of 15 per-
ceugLt of adjusted de-
cla --red value .

Net income in excess
of :15 percent of ad-
ju --sted declared
vaL ue .

Rate 0
(percent )

Sameas
1919,
1920.

Same as
1918 .

Tax credit for in-
come and profits
taxes paid to
foreign countries
or United States
possession s

Amount paid or-
accrued. 1 2

Do .12
Do .12
Do .12
Do .12
Do .12
Do .12
Do .12
Do .12

5 --------

5 -------- Do .1 3

6 --------

12-------

6 --------

12-------

Do .1 2

Do .1 3

278249-54-17
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TABLF, A.-Corporation income and pr,~, :pfits tax credits, rates, and other provisions I

Federal tax law Income year 3

Income tax

(date of enactment)
SpecL :fl c
credi-t 4 Taxable income 6 Rate 6

(percent)

Revenue Acts amend -
ing Code : 31

Normal-tax net income,23 in total (24)
amount :

$25,000 or less-
1940 (June 25,1940) First $5.000 -------------------- 32 14 .85

Next $15,000 ------------------- 32 11j . 5

Second 1940 (Oct .
Next $5.000 ------------------- -

Over $25,000, and not over
32 18 . 7

8. 1940) $31,964 .30-
Excess Profits Tax

1940--------------- ------- --- First $25,000 ------------------- Same a s
Amendments, Next $6,964.30 --- -----

_ ___ _ ---

above .
38 31941, (Mar . 7 .

1941, effective as Over $31,964 .30, and nJt over
$38,565 .99-

.

of Oct . 8, 1940) First $5,000 -------------------- 15 . 4
Next $15,000 ------------------- 16 . 9
Next $5,000 -------------------- 18 . 9
Next $13,565 .89 ---------------- 36 . 9

Over $38,565.89 -------------------- 2 4
of entire
normal -
tax net
income .

1941 (Sept . 20,1941) 1941--------------- ------- --- Normal-tax net income,23 in total (24 )
amount :

$25,000 or less-
First $5,000 ------------------- 15
Next $15 .000 ---------- -------- 17
Next $5 .000 -------------------- 19

Over $25,000 and not over
$38,461 .54-

First $25.000 ------------------- Same as
above .

Next, $13,461 .54---------------- 37
Over $39,461 .54-------------------- 24

of entir e
normal-
tax net

Surtax net income : 28
income .

First $25,000 ----------------------- 6
Amount over $25,000 -------------- 7

1942(Oct .21,1912)- 1942.1913---------- ---------- Nonnal-tax net income 23 in total amount : (24) (39)
$25,000 or less-

First $5,000 -------------------- 1 5
Next $15,000 ------------------- 1 7
Next $5.000 -------------------- 1 9

Over $25,000 and not over $50,000-
First $25.000 ------------------- Same a s

above .
Next $25,000 ------------------- 3 1

Over $50,000 ----------------------- 24
of entir e
normal -
tax net

Surtax net income 38 in total amount :
income .
(18) (89)

$25,000 or less ------------- 10
Over $25,W6 but not over

First $25,000 ------------------- 10
Next $25,000 ------------------- 2 2

Over $50 .000 ----------------------- 1 6
o fentire
surta x
net in -

Alternative tax .42
come .

For footnotes . see pp. 257-270;
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of the Federal tax laws for the income years

253

1909 through 19502-Coutinued

Tax credit for in-
Excess profits tax come and profit E

taxes paid t o
foreign countrie E

Specifl e
exemption

Credit Ta2cable income 5
Rate 6

(percent)
or United State E
possessions

Declare d
value ex -
cess-prof-
its :

-------------- 10 percent of adjusted declared Net income 20 in ex- 326 .6 Amountpaidorae
value of capital stock . cess of 10 percent crued .12

and not in excess o f
15 percent of ad-
jus ted declare d
valLme.

Net bricome in excess 32 13 . 2
of I Z percent of ad -
Jus ted declare d
valLie .

Excess-prof-
its : 33

$5,000--- Average income base: 95 percent Adjusted excess prof- ---------- Amount not used
of average base period net in- its inet income (ex- against income
Come 34 plus 8 percent of net cess profits net in- taX .3 7

capital addition or less 6 per- corme36 in excess o f
cent of net capital reduction . surrX of specific ex -

Invested capital base : 8 percent of emption and excess
invested capital .33 profits credit) :

First $20,000------- 25
Mext $30,000 ------- 30
Next $50,000 ------- 35
Next $150,000 ------ 40
Next $250,000 ------ 45
0 -ver $500,000 ------ 50

Declare d
value ex -
cess-prof -
its :

-------------- Same as 1940---------------------- Same as 1940---------- Same as Amount paid oi
1940 . accrued .12

Excess prof-
its : 3 3

$5,000--- Average income base: 94 Same as for Adjusted excess prof- ---------- Amount not used
1940. .- its riet income (ex- against income

Invested capital base: cess profits net in- tax .3 7

come 36 in excess of
suin of specific ex-

Per- emp, tion, excess prof-

Invested capital 35 cent -
age for

its credit, and exces s
proELts credit carry -

credit over) :
First .$20,000 ------- 35
Next $30,000 ------- 40

First $5,000,000--- 8 Next $50,000 ------- 45
Over $5,000,000 ------- 7 Next $150,000 ------ 50

Next $250,000 ------ 5 5
Over U00,000 ------ 60

Declare d
value ex-
cess - prof-
its :

-------------- Same as 1940---------------------- Same as 1940---------- Same as Amount paid o i
1940. accrued."

Excess prof-
its : 3 3

$5,000--- Average income base: 34 Same as for Adjusted excess prof- 41 go Amount not used
1940 . its riet income (ex- against income

Invested capital base: cess profits net in- taX .3 7

Come 36 in excess of
sum of specific ex -

Per- emption, excess prof-

Invested capital 35 cent- its credit, and un-
age for used excess profits
credit credit adjustmerit -

men t 40) .

First $5,000,000-. 8
Next $5,000,000 ------- 7
Next $190,000,000 ----- 6
Over $200,000,000 ----- 5
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TABLE A.-Corporation income and p-2-0fits tax credits, rates, and other proVisjons 1

Federal tax law I 3

Income tax
-

(date of enactment) ncome year
SP(-- c-ifi c
creiClit 4 Taxable income 5 Rate 5

(percent)

Revenue Acts amend -
ing Code 31-Con . '

1943(Feb .25,1944)- 1944,1945 ----------- ---- - ----- Norinal-tax net income2s in total (24) (39)

amount:
$25,000 or less-

First $5,000 -------------------- 1 5
Next $15 .000 ------------------- 1 7
Next $5,000 -------------------- 1 9

Over $25,000 and not over $50,000-
First $25,000 ------------------- Same a s

above .
Next $25,000 ------------------- 3 1

Over $50,000 ----------------------- 2 4
of entire
normal
tax net

income .

Surtax net income 38 in total amount : (18) (39)
$25,000 or less~ --------------------- 1 0
Over $25,000 but not over $50,000-

First $25,000 ------------------- 1 0
Next $25,000 ------------------- 22

Over $50,000 ----------------------- 1 6
of entire
surtax
net in-
Come .

Alternative tax. - 2

TaxAdjustment'Act (45) . . . . . . . . . -- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

of 1945 (July 31,1945)
Revenue Act of 1945 1946, 1947, 1948 - ---- ------ Normal -tax net income 23 in total (24) (39 )

(Nov . 8, 1945) 1949 . amount :
$25,000 or less-

First $5,000 -------------------- 1 5
Next $15,000 ------------------- 1 7
Next $5,000 -------------------- 1 9

Over $25,000 and not over $50,000-
First $25,000 ------------------- Same as

above.
Next $25,000 ------------------- 3 1

Over $50,000 ----------------------- 24
of entire
normal-
tax ne t

income .

Surtax net income 38 in total amount : (18) (39)
$25,000 or less --------------------- 6
Over $25,000 but not over $50,000-

First $25,000 ------------------- 6
Next $25,000 ------------------- 22

Over $50,000 ----------------------- 1 4
of entire
surtax
net in-
come .

Alternative tax. 4 2

For footnotes, see pp. 257-270.
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'of the Federal tax laws for the income ye-ars 1909 through 19502-Continued

Excess profits tax

Specific
exemptio n

Declared
value ex-
cess-prof-
its :

--------------

Excess prof-
its : 3 3

$10,000--

Declared
value ex-
cess-prof-
its :

--------------

Excess prof-
its : 33 40

$10,000--

Credi t

Same as 1940---------------------

Average income base.- 34 Same as
1940 .

Invested capital base :

Invested capital 35

Per-
cent-

age for
credi t

First $5,000 .000 --------
Next $5,000,000 --------
Over $10,000,000 -------

8
6
5

Ta,xable income 6

Samo as 1940----------

Adjusted excess prof-
its net income (ex-
cess profits net in-
come .36 in excess of
surm of specific ex-
erm ption, excess
pr(>fts credit, and
uni-ased excess prof-
its credit adjust-
MeXlt 40) .

The declared value excess~profits tax is r4epealed, effective
with respect to income-tax taxable yE~arseiiding after
June 30, 1946 .

(For computation of unused ex-
cess profits credit only 40) .

Average income base : 34
Same as 1940 .

Invested capital base:

Invested capital 3 6

First $5,000,000 --------
Next $5,000,000 --------
Over $10,000,000 -------

Per-
centage

for
credit

8
6
5

The -excess profits tax
is raot applicable to
tax :able years begin-
nirL g after Dedember
31, 1945, and ending
bef,ore July 1, 1950 .

Rate 0
(percent )

Same as
1940 .

41 95 -----

Tax credit for in-
come and profits
taxes paid to
foreign countries
or United States
possessions

Amount paid or
accrued .12

Ainount not used
against income
tax .37

Amount paid.ror
accraed.12
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TABLE A.-Corporation income and profits tax credits, rates, and other provisions ,

Federal tax law
(date of enactment )

Revenue Acts amend-
ing Code 31-Con .

Revenue Act of
1950 (Sept . 23,
1950) .

Excess Profits Tax
Act of 1950 (Jan .
3,1951, effective
as of July 1,
1950) .

Income year I
Specific
credit 4

Income tax

Taxable income 5

Noriiial-tax net income 23 --------------
Entire amount--------------------

Surtax net income 38 . . . . . . . . . . . . . . . . . . .
$25,000 or less ----------------------
Over $25,000 -----------------------

Combined normal tax and surtax ------

Rate 6
(percent)

(34 80)
23

(18 39)
----------

19
4 2

For footnotes, see pp . 257-270 .
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of the Federal tax laws for the income g/ears 1909 through 19502-Continue d

Excess profits tax Tax credit for in.
come and profit,
taxes paid tc
foreign countrie c

Specifi c
exemption Credit 'Xaxable income 5 Rate 6

(percent)
or United State E
possessions

-------------- Average inco7ne base : 85 percent of Adjusted excess profits 6030 ----- Amount not used
the average base period net in- met income (excess against income
come (generally, the average profits net income 49 tax .5 1
excess profits net income for the iin excess of the sum
3 highest years in the base pe- o~f (1) excess profits
riod 1946-49), plus 12 percent of c :redit and (2) un-
the amount of the base period Lmsed excess profits
capital addition, and 12 percent e-redit adjustment4s) .
of the net capital addition or
(minus 12 percent -of the not
capital reduction) for the tax -
able year .40

Invested capital base:

Percent-
Invested capital 17 age for

credit

First $5,000,000 ------- 1 2
Next $5,000,000 ------- 1 0
Over $10,000,000 ------ 8

Alternative credit for regulated pub -
lic utilities: An alternative ex -
cess profits credit, provided fo r
certain regulated public utili -
ties, is computed by adding t o
the corporation's normal ta x
and surtax for the year an
amount representing a specifie d
rate of return (6 percent or 7
percent, depending on the typ e
of utility) on invested and
borrowed capital .

Mini7nu7n Credit, $25,000 : When
the sum of the excess profit s
credit, computed under any of
the above described methods ,
and the unused excess profits
credit adjustment 48 is less than
$25,000, it is increased to $25,000.

Footnotes for table A, synoj)si8 of Federal taw laws
(References to notes are to thc-- footnotes of this synopsis )

I In general, applicable to all corpora-
tions whether filing separate or consoli-
dated returns. Exceptions are explained
in notes as indicated. (See also note 43
regaxding personal holding companies ;
note 44, corporations'improperly ar-cumu-
lating surplus ; and table G, pp. 274~-281,
consolidated returns . )

2 (a) Income tax returns are required
to be filed by all corporations, regaxdless
of amount of net income or loss, except
those which axe exempt from tax under
specific provisions of the law, and, those
described in (c) and (d) below .

(b) Returns were - required to be filed
on a calendar year basis 1909 through
1912 ; for subsequent years, corporations
are permitted to file returns on a fiscal
year basis, except that lif e insurance com-
panies are required to file on a calendar

Near basis in accordance with State laws
27egulating insurance companies, 1921 and
tsisubsequent years .

(c) Foreign corporations axe required
t,o file income tax returns for all income
:Erom sources within the United States,
3r*egardless of amount, and axe entitled to
I-,he statutory deductions allowable
E%gainst such income, except that for 1936
;2~md subsequent years, foreign corpora-
C,ions not engaged in trade or business in
-Che United States (and, for 1936-41, not
]having an office or place of business
C,herein), being liable to tax only upon
k,hei.f fixed or determinable annual or
]Lperiodical income from sources withinthe
7WJnited States, are not required to file re-
-9,urns when the total tax has been paid at
source . When filing returns, such foreign
a--orporations axe not allowed any deduc-

(Footnotes contin-ued on'p. 258)
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Footnotes for table A, synopsE8 of Federal tax laws--Continued
(References to notes are ta the footnotes of this synopsis )

tions. The returns of nonresident foreig m
corporations are not included in Statistic--s
of Income.

(d) Domestic corporations deriving a
large percentage of their gross incon.~_e
from sources within a possession of tl-A-e
United States report only income fror-m
souTces within the United States, or ir:r-,-
come from sources within or without tla- e
United States received within the Unite -od
States, 1921 and subsequent years . (Se: e
sec . 251, Internal Revenue Code.)

(e) Personal service corporations wer- e
treated as partnerships, January 1, 191E3,
through December 31, 1921 . Prior an4d
tiubsequent to said dates, such corpora. -
zions were subject to the same require -
ments for filing r e t u r n s as othe r
corporations, except that for 1940 througki
1945 an excess profits tax return, Forrsa
1121, and for taxable years ending aftex
June 30, 1950, a Schedule EP (Form 1120 )
is not required if the personal servic-e
corporation elects to have its incom~e
Taxed in the hands of its shareholderE3 .
Beginning 1942, for any year to which ex -
cess profits tax is applicable, this exemp -
tion is not granted if such company is eL
member of an affiliated group filing :EL
consolidated return.

(f) Personal holding companies are re-
quired to file returns for surtax, in addi-
tion to the corporation returns for inicom4e
and declared value excess-profits tax (1934
through 1945) and income tax (beginninf,-
1946), but are exempt for 1940 througki
1945 from filing an excess profits tax re-
turn, Form 1121, and for taxable yearE,-
ending after June 30, 1950, from ftlin~-,
Schedule EP (Form 1120) . Beginning~-,
1942, for any year to which excess proflt_-~
tax is applicable, this exemption is no-t
granted if such company is a member o :E
an affiliated group filing a consolidateci
return.

(g) Beginning 1942, certain mutual in-
surance companies other than life or-
marine, having gross receipts from inter-
est, dividends, rents, and premiums o :E
not more than $75,000, are exempt froux
faingreturns. (See Code sec . 101(11) . )

(h) For 1940 through 1945, in additiorx
to the income and declared value excess-
profits tax return, Form 1120, every cor-
.poration is required to file an excess
profits tax return, Form 1121, if its excess
profits net income (computed under the
invested capital method) is more tham
$5,000 ($10,000 beginning 1944) except
(1) corporations exempt from income
tax, (2) personal holding companies, (3)
mutual investment companies, (4) diver-
sified investment companies registered
with the Securities and Exchange Com-
mission (regulated investment compa-
nies for 1942 and thereafter instead of (3)
and (4) preceding), (5) foreign corpora-
tions not engaged in trade or business
within the United States (and, for 1940
and 1941, not having an office or place of
business therein), (6) domestic corpora-

tions with net income derived largely
from sources outside the United States,
and (7) certain air mail caxriers. Be-
ginning 1942, the corporations listed
above lose their exemption from filing
Form 1121 if they are members of affili-
ated groups which file consolidated re-
turns, Form 1121 .

The Excess Profits Tax Act of 1950, en-
acted January 3, 1951, imposes an excess
profits tax for taxable years ending after
June 30, 1950 . Schedule EP (Form 1120)
is designed for the computation of excess
profits tax. If the corporation's excess
profits net income is $25,000 or more, this
schedule must be filed with (1) Form 1120
for 1949, if the taxable year ends after
June 30, 1950, and before December 31,
1950, or (2) Form 1120 for 1950, if the
taxable year ends on December 31, 1950,
or in 1951 but before December 31, 1951 .
As in the case of World War II excess
profits tax, the corporations listed in pre-
ceding paragraph are exempt from excess
profits tax unless they are members of an
affiliated group of corporations which file
a consolidated return .

3For 1909 through 1912, the income
year is ihe calendar year; for 1913 through
190.2, the calendar year and fiscal years
ending therein; for 1933, the calendar
year and fiscal years beginning or ending
therein; for 1934 and thereafter, the cal-
endax year and fiscal years beginning
therein. (See note 6. )

4 Specific credit not allowable to :
(a) Foreign corporations, except for

1909 through 1912 ;
(b) Domestic corporations 'with net in-

come in excess of $25,000, 1921 through
1931 (but if the net income is slightly in
excess of $25,000, the tax shall not exceed
the sum of the amount of net income in
excess of $25,000 and the tax which would
be payable if the credit were allowed) ;
and

(c) Domestic corporations deriving a
large percentage of their gross income
from sources within a possession of the
United States, 1928 through 1931 .

5 "Taxable income" is the amount to
which the tax rates are applied and is the
balance of "Net income" after deducting
the credits as indicated on the table
and/or in the footnotes. The balance of
"Net income" subject to normal tax is in-
dicated as "Normal-tax net income" for
1936, 1937, and 1940 through 1950 and as
"Adjusted net income" for 1938 and 1939 ;
the balance of net income subject to sur-
tax is called "Undistributed net income"
for 1936 and 1937, and "Surtax net in-
come" for 1941 and later . Beginning 1950
a single dual rate system is employed, and
the taxable net income to which the com-
bined normal tax and surtax rate is ap-
plied is designated on the return form as
"Surtax net income ." The balance sub-
ject to excess profits tax for 1940 'through
1945 and for taxable years ending afte r

(Footnotes continued on p. 259)
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Footnote8 for table A, synop8is of Federal tax law8-Continued

(References to notes are to the footnotes of this synopsis )

June 30, 1950, is the amount of the "Ex-
cess profits net income" in excess of the
credits, etc .

"Net income" means the excess of gross
income over deductions as defined in the
revenue acts . Certain variations in the
deductions allowable, follow :

(a) Dividends received from domestic
corporations (other than the dividends
noted in the following paragraph) are de-
ductible prior to 1936 except for the years
1913 through 1917. Beginning 1936, these
divid.ends are no longer a deduction in
arriving at net income, but 85 percent of
such dividends axe deductible as a credit
in arriving at net income subject to nor-
mal tax, with the further limitation for
1938 through 1949 that the credit for
dividends received cannot exceed 85 per-
cent of the adjusted net-income . (For
1942 through 1945, 85 percent of adjusted
net income reduced by income subject to
excess profits tax .) Beginning 1950, in
addition to the 85 percent credit for divi-
,dends received from domestic corpora-
tions, percentage credits are provided
under the 1950 act rate structure for divi-
dends received from public utilities on
certain preferred stock, for dividends paid
by a public utility on certain preferred
stock, and for Western Hemisphere trade
corporations in arriving at either the nor-
mal or surtax net income, with the
further limitation that the sum of (1)
the 85 percent credit for dividends re-
ceived from domestic corporations and
(2) the 57 percent (59 percent for taxable
years beginning after June 30, 1950)
credit for dividends received from public
utilities on certain preferred stock cannot
exceed 85 percent of the excess of net
income before net operating loss deduc-
tion over the amount of interest received
on certain obligations of the United
States which axe subject to surtax only .

Dividends received from the following
corporations axe -not deductible : (1)
Domestic corporations deriving a large
percentage of their gross income from
sources within a possession of the United
States, 1921 and subsequent years, (2)
corporations organized under the China
Trade Act, 1922, (3) tax-exempt corpora-
tions, 1932 and subsequent years, and (4)
foreign corporations (except that the divi-
dends of those foreign corporations re-
ceiving a certain amount of income from
sources within the United States, 1919
through 1933, were deductible) .

Mutual investment companies (called
"Regulated investment companies," 1942
and thereafter) are not allowed to deduct
the credit for dividends received, but are
allowed to deduct the credit for dividends
paid, 1936 and subsequent years. (See
sec . 13(a) (2) (3), Revenue Act of 1936 ;
and supp . Q, Internal Revenue Code .)
For deduction of dividends paid on pre-
ferred stock, by certain incorporated
banks and insurance companies, to the
United States or to any instrumentality
thereof which is exempt from Federal in-

(Footnotes conthz-Aued on p.

come taxation, 1934 and subsequent years,
see sec. 121, Internal Revenue Code,
which section was added to the Revenue
ALet of 1934 by Public Law 374, 74th Cong.

(b) Losses sustained by corporations
cluxing any taxable year, not compensated
for by insurance or otherwise, are, in
~-_eneral, deductible . Certain variations
f ollow :

Losses sustained by virtue of securities
Joecoming worthless during the taxable
year are deductible, 1919 and thereafter .
11-or treatment of such losses due to secur-
ities which are capital assets, see table B,
pp. 272-273 .

For 1932 and 1933, losses from sales or
c--xchanges of stocks or bonds other than
cmpital assets (as set forth in table B,
pp. 272-273) and other than bonds issued
k3y a government or political subdivision
t-hereof are allowed only to the extent of
the gains from such sales or exchanges .
Mis limitation does not apply to banks,
t,rust companies, or dealers in securities .
<The Revenue Act of 1932 allowed the

4excess of such losses to be carried forward
eind applied against such gains of the
xaext succeeding year, but this carryover
%Nas nullified by see . 218(b), National

3Endustrial Recovery Act . )
For 1934 and thereafter, losses from

,vvagering transactions are allowed to the
E~xtent of the gain from such transactions .

For 1937 and subsequent years, losses
:Erom sales or exchanges of property (ex-
c--ept in case of distributions in liquida-
tion) between two corporations, where
3more than 50 percent in value of the out-
standing stock of each is owned by or for

-the same individual, are disallowed if
*--,ither one of such corporations is a per-
,9;onal holding company or a foreign per-
_~onal holding company as defined in sees .
Z01 and .331, respectively, Internal Reve-
mue Code. (See also sec . 24(b), of the
4Code . )

Beginning 1942, a deduction for amor-
-tization of bond premium is allowed
:against interest income ; losses from in-
-voluntary conversion of property are de-
4ductible in cases of business property or
:property the acquisition of which was a
-transaction entered into for profit ; and
<~asualty loss for property destroyed or
-seized in the course of military or naval
-c~perations during the war, and for prop-
4erty located in enemy countries or in
:areas which come under the control of
the ent;my, is deductible. (The last-
:imentioned provision is retroactive to
1941. )

(c) Net loss foi7 prior year resulting
frorn the operation of any trade or busi-
mess regularly carried on by the taxpayer :
1n the case of a net loss for any taxable
year beginning after October 31, 1918, and
ending prior to January 1, 1920, the Reve-
mue Act of 1918 Drovides for the deduction
of such loss from the net income of the
preceding year, a redetermination of taxes
for the preceding year being made . When

260)



260 STATISTICS OF INCCbME FOR 1950, PART 2

Footnotes for table, A, synopsL-s- of Federal tax laws--Continued
(References to notes are to the footnotes of this synopsis )

the net loss exceeds the net income fo :mr
the preceding year, the amount of sucl~ :i
excess is to be deducted from the ne-it
income of the succeeding taxable yeax- .
There was no relief provision for "ne-t
loss" incurred in 1920 . The Revenue Act s
of 1921 through 1928 provide that net los.~3
in any year beginning*after December 3L,
1920, may be deducted from the net in -
come of the succeeding taxable year, anc.:1
if such net loss exceeds the net incom.eE~~
for the first succeeding year, the amoun-t
of such excess is to be allowed in th4e
second succeeding year .

A 1-yeax net loss carryover for 1930 o :r
1931 was provided by the Revenue Act o :f
1932, but this privilege was entirely re-
moved by sec. 218(a), National Industria, .1
Recovery Act, effective January 1, 193a. .
There is no provision in the subsequent
revenue acts for the deduction of th4e
prior year net loss until the Revenue Ac-t
of 1939, which, in amending the CodL--,
provides that a net operating loss sus-
tained in a taxable year beginning on o~
after January 1, 1939, may be carried for -
ward and applied, with certain exceptions
and limitations, against the normal-tamc
net income of the first succeeding taxabige
year, the excess, if any, being deductibi4e
from the normal-tax net income of th4e
second succeeding taxable year. This
provision is not applicable to mutua-1
investment companies, corporations im--

-properly accumulating surplus, or per-
sonal holding companies .

For any taxable year beginning after
December 31, 1941, and before January 1,
1950, the net operating loss may be car-
ried back to the 2 preceding taxable year s
(but not to any taxable year beginning
before January 1. 1941) and may be in -
eluded in computing the net operating
loss deduction for each such preceding
taxable year. The net operating loss for
any such taxable year is first used as -a
carryback and, to the extent not so
used, may be used as a carryover to (a )
the 2 succeeding years if the net operat-
ing loss occurred in a taxable year begin -
ning prior to January 1, 1948, or (b) the
3 succeeding years if the net operating
loss occurred in a taxable year beginning
after December 31, 1947, and before Janu -
axy 1, 1950. Effective for taxable years
beginning after December 31, 1949, irl
which losses occur, provision is made, b-S
the Revenue Act of 1950, to reduce the
carryback of net operating loss from 2
years to I year and to lengthen the carry -
forward from 2 years to 5. years . For
limitations, etc ., pertaining to this pro-
vision, see sec . 122, of the Code .

It should be noted that the net income
as tabulated in Statistics of Income is
the net income for the current year, i . e -,
without benefit of the deduction due to
prior year loss .

(d) For 1936 and subsequent years,
contributions to - certain organizations,
trusts, chests, funds, etc ., organized ancl
operated exclusively for religious, chaxi-

table, scientific, literary, or educational
purposes, are permitted as a deduction
against the gross income of corporations
(including insurance companies other
than life or mutual, but excluding per-
sonal holding companies) if not in excess
of 5 percent of the net income before
deducting such contributions . (See sec .
23(q), Revenue Act of 1936, and Internal
Revenue Code.) For deduction of con-
tributions by personal holding companies,
see page 60 of this report and sec. 505 (a)
(2), Internal Revenue Code .

(e) Amortization of buildings, ma-
chinery, equipment, or other facilities
constructed or acquired on or after April
6, 1917, for the production of articles
contributing to the prosecution of the
war, is included to a reasonable amount
in business deductions for any taxable
year ending bef ore March 3, 1924. (See
sec. 234 (a) (8), Revenue Act of 1921 . )

The Second Revenue Act of 1940, in
amending the Code, adds sec . 124, which
provides for amortization of the cost of
emergency facilities completed or ac-
quired after June 10, 1940 (after
December 31, 1939, under the 1942 Act)
and necessary for national defense, to be
written off, subject to certain qualifica-
tions and limitations, over a 60-month
period instead of through the ordinary
depreciation and obsolescence deductions
based on estimated useful life . If the 60-
month period extends beyond the date
on which the facility ceased to be needed,
or beyond September 29, 1945, the date
proclaimed by the President as ending
the emergency period, the corporation
may elect to use an amortization period
shorter than 60 months, ending on - the
date the facility ceased to be needed or
on September 29, 1945, whichever is the
earlier. Adjustments of the tax liabil-
ity for prior years are then made, when
necessary, to give effect to the increases
in the amortization deductions applicable
to such years. The shortening of the
amortization period is likewise taken into
account in computing the amortization
deduction to be reported for the year
in which the shortened period ends, but
such adjustments are not reflected in this
report .

The Revenue Act of 1950, in amending
the Code, adds section 124:A, which pro-
vides for the amortization over a 60-
month period of emergency facilities con-
structed or acquired after December 31,
1949, and certified as necessary in the na-
tional defense .

Taxpayers selling emergency facilities,
on which special amortization deduc-
tions are taken are required to pay tax
at ordinary rates, rather than at capital
gains rates, on the difference between the
special amortization deductions and
ordinary depreciation .

(f) For 1941 and prior years, life insur-
ance companies are allowed, as deduc .
tions in arriving at net income, the
earnings needed to maintain reserve

(Footnotes coiatinued on p. 261)
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funds required by law and reserve for For a fiscal year beginning after June
dividends. Beginning 1942, in lieu of 30, 1950, and before April 1, 1951, two ten-
these deductions, there is allowed a "re- t .,%tive tax computations are made. The
serve and other policy liability credit" fimst tentative tax is computed at a com-
equal to a flat proportion (0 .9063 for 1950) b1ned normal tax and surtax rate of 47
of investment income less tax-exempt p-ercent (normal tax of 25 percent plus
interest, reduced by anoffsetting adjust- surtax of 22 percent) as provided by the
ment for certain non-life insurance Kxcess Profits Tax Act of 1950 and is pro-
reserves . This credit is deducted after rated according to the number of days
arriving at net income . The effect of this iri the taxable year before April 1, 1951 .
change is to increase both the number of T'he second tentative tax is computed at
companies reporting net income and the a combined normal tax and surtax rate
amount of net income reported . Also, o:f 52 percent (normal tax of 30 percent
beginning 1942, there is a further limita- plus surtax of 22 percent) as provided
tion on the amount of investment ex- b-y the Revenue Act'of 1951 and is pro-
penses allowable as a deduction in arriv- r*%ted according to the number of days
ing at net income. (See provisions per- iri the taxable year after March 31, 1951 .
taining to life insurance companies in the For fiscal years other than those listed
various revenue acts .) a-bove, the rates of tax are those for th e

czalendar year in which the taxable year
The rates of tax apply to the calendar b egan .

year indicated . In the case of a rate
change during a fiscal year ending in any 7There .was no provision for excess-
of the years 1916 through 1932, the tax pxo:ftts tax, 1909 through 1916, and 1922
was prorated on the basis of the number t3hrough 1932 .
of months in each year . (Tax was pro- 8 While any corporation with net income
rated for fiscal years endlng in 1916 (1-1 less than $3,000 is exempt from tax, the
through 1919, 1922, 1925, 1926, 1928 s:pecific exemption of $3,000 is not allow-
through 1930, and 1932; also on consoli- able to foreign corporations with net in-
dated returns for fiscal years ending in c4ome of $3,000 or more, nor is such exemp-
1934.) t1on allowable, for 1921, to domestic

For fiscal years ending in 1942, af ter c ~orporations deriving a large percentage
June 30, taxes are prorated according to of their gross income from sources within
the number of days after June 30, a-nd a- possession of the United States .
before July 1, 1942. For fiscal years be-
ginning in 1943 and ending in 1944, the "Invested capital" within the meaning
tax is prorated according to the num- od the statute is the capital actually paid
ber of days before January 1, 1944, and ixi to the corporation by the stockholders,
the number of days after December 31, 1:>lus the earned surplus and/or undivided
1943. For fiscal years beginning in 1945 lporofits (exclusive of profits for the current
and ending in 1946, the tax is prorated ac- y-eax) and exclusive of inadmissible assets
cording to the number of days before a-s defined in the revenue acts . (See sec .
Januaxy 1, 1946, and after December 31, . 2 07, Revenue Act of 1917, and sees. 325
1945. For a fiscal year beginning before eLnd 326, Revenue Act of 1918 .) For 1917,
July 1, 1950, and ending after June 30, t 4areign corporations reported that propor-
1950, but not later than March 31, 1951, tion of invested capital which net income
two tentative tax computations are made, fmom sources within the United States was
one at the rates in effect for the 1949 and o :f the entire net income . For 1918 through
the second using a combined normal tax 1921, it was not necessary for foreign cor-
and surtax rate of 45 percent (normal lporations to report invested capital, and
tax of 25 percent plus surtax of 20 per- f ~or 1921, it was not necessary for corpora-
cent) as provided by the Revenue Act of t ions deriving a large percentage of their
1950 . The first tentative tax is prorated E-,:ross income from sources within a pos-
according to the number of days in the &ession of the United States to report
taxable year be~ore July 1 and the sec- imvested capital. (See note 10 . )
ond according to the number of days af- "The wax-profits and excess-profits
ter June 30, and the prorated portions Of t .-axes of foreign corporations, 1918 through
the tentative taxes are then combined to JL921, and of corporations deriving a large
obtain the actual liability. If the fiscal
year begins before July 1, 1950 ' and ex- 1pereentage of their gross income from
tends beyond March 31, 1951, a third ten- ----ources within a possession of the United
tative tax is computed employing a Zc :_5tates for 1921, are computed by compaxi-
combined normal tax and surtax rate of ---on with representative corporations
50 percent (normal tax of 30 percent Npvhose invested capital can be satisfac-
plus surtax of 20 percent) as provided by t---orily determined and which are engaged
the Revenue Act of 1951 . in- the latter Lai a like or similar trade or business and
case the second tentative tax is prorated E--imilarly circumstanced . (See note 9
according to the number of days in the caLbove, and sec . 328, Revenue Acts of 1918
taxable year after June 30, 1950 and be- z=-Lnd 1921 . )fore April 1, 1951, and the third ~entativer
tax is prorated according to the number Provided that the sum of the excess-
of days after March 31, 1951. L.--)ro :ftts tax and the war-profits tax for 19 18

(Footnotes contin-mued on p. 262)
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shall not be more than 30 percent of the
net income in excess of $3,000 and not in
excess of $20,000, plus 80 percent of the
net income in excess of $20,000 . (See sec.
302, Revenue Act of 1918 . )

12 Beginning 1918, domestic corpora-
tions are allowed a credit against income
tax paid to the United States for income
and profits taxes paid to foreign countries
or possessions of the United States .

(a) For 1921 and subsequent years, the
credit cannot exceed the proportion of the
total tax against which the credit is taken,
that the taxpayer's net income from
sources without the United States bears
to the entire net income .

(b) For 1921 through 1931, the amount
of income and profits taxes paid to for-
eign countries or United States posses-
sions, in excess of that deducted as a tax
credit, is permitted to be included in de-
ductions against gross income .

(c) The credit against tax is not al-
lowable to (1) foreign corporations, (2)
domestic corporations deriving a large
percentage of their gross income from
sources within a possession of the United
States, (3) China Trade Act corporations,
(4) personal holding companies, and (5)
beginning with 1940, corporations Im-
properly accumulating surplus; but to
these corporations, such foreign taxes are
allowable as a deduction from gross in-
come, provided that in the case of (1) .
(2), or (3) above,-the tax is imposed upon
income from sources within the United
States. Foreign corporations were not al-
lowed to deduct income taxes paid to
foreign countries either as a tax credit or
in general deductions, 1918 through 1920 .

(d) For 1932 and subsequent years, do-
mestic corporations (other than those de-
scribed in (c) above) may elect (1) to
credit against the income tax liability to
the United States, the Income and profits
taxes paid to foreign countries or United
States possessions, the credit to be hinited
as described in (a) above or (2) to in-
clude the entire amount of such taxes in
deductions from gross income. The pro-
cedure regarding the corporations de-
scribed in (c) above remains unchanged .

Beginning 1942, domestic corporations
are permitted to include, in computing
the credit for foreign taxes paid, those
foreign taxes paid in lieu of the tax upon
income, war-profits and excess-profits,
such as taxes on gross income, gross sales,
or units of production. (See secs . 131 and
23 (c) (2), Revenue Act of 1932 and subse-
quent acts . )

13 The Revenue Act of 1918 provides that
if a corporation was not in existence dur-
.ing the whole of at least one calendar
year during the pre-war period, the credit
(with certain exceptions) shall be the
su- of $3,000 and an amount equal to the
same percentage of invested capital (see
note 9) for the taxable year as the average
percentage of net income to invested cap-
Ital, for the pre-wax period of representa-

tive corporations, but such amount shall
not be less than 10 percent of the invested
capital of the taxpayer for the taxable
year .

114 The Revenue Act of 1918 provides that
the tax for 1919 through 1921 shall not be
more than 20 percent of the net income in
excess of $3,000 and not in excess of $20,-
000, plus 40 p ,ercent of the net income in
excess of $20,000 .

15 The Revenue Act of 1918 provides that
the tax shall be such a proportion of a tax
computed at the rates for 1918, using the
excess-profits and the war-profits credits
applicable to that year, as the portion of
the net income attributable to Govern-
ment contracts bears to the entire net
income, plus such a proportion of a tax
computed at the rates for the current
year (1919, 1920, or 1921) as the amount
of the remaining net income bears to the
entire net income.

1 GFor 1925 through 1927, income of
domestic insurance companies, exclusive
of mutual companies other than life, Is
taxable at 121/2 percent .

17 The rate for 1929 provided by the Rev-
enue Act of 1928 was reduced to 11 per-
cent by joint resolution of Congress No .
133, approved by the President December
16, 1929 .

118For rate of tax on consolidated re-
turns, see table C, pages 274-281 .

119In addition to the excess-profits tax
shown in this tabulation, other provisions
of the National Industrial Recovery Act
affecting data -in Statistics of Income are
set forth in note 5 (b) and (c), and note
8 of table C.

20 Net income subject to (declared
value) excess-profits tax, for 1934 through
1945, includes partially tax-exempt inter-
est on Government obligations to the
extent that such interest is required to be
included in gross income. For 1936
through 1945, a credit aggainst the net in-
come for (declared value) excess-profits
tax computation is allowed, equal to the
credit for dividends received provided in
see . 26(b), Revenue Act of 1936, and In-
ternal Revenue Code. For 1944 and 1945,
there is excluded the excess of net long-
term capital gain over net short-term
capital loss.

21The excess-profits tax under the pro-
visions of the Revenue Act of 1935 ajs
amended by the Revenue Act of 1936 is in
effect for returns with fiscal years ending
through June 30, 1938 .

22 The Revenue Act of 1937 is not a com-
plete taxing statute in itself, but merely
amends and adds to certain provisions of
the Revenue Act of 1936, especially those
pertaining to surtax on personal holding
companies . (See note 43. )

23 Normal-tax net income is obtained
from the not income for (declaxed value)

(Footnotes continued on p. 263)
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excess-profits tax computation by sub-
tracting, for 1936 through 1940, (1) (de-
clared value) excess-profits tax, (2) credit
for interest received on certain obliga-
tions of the United States, and (3) credit
for dividends received from domestic cor-
porations subject to tax .

For 1941, in addition to the above, there
is allowed as a credit the amount of ex-
cess profits tax levied under the Second
Revenue Act of 1940.

For 1942 through 1945, in lieu of the
credit for excess profits tax, there is
allowed as a credit the amount of income
subject to excess profits tax. This pro-
vision has the effect of a further limita-
tion on the credit for dividends received,
since this credit cannot exceed 85 percent
of the adjusted net income after subtract-
ing the credit for income subject to excess
profits tax .

For 1946 through 1949, normal-tax net
income is obtained from statutory net in-
come (total income less total deductions)
by subtracting (1) credit for interest
received on certain obligations of the
United States, and (2) credit for divi-
dends received from domestic corpora-
tions subject to tax.

For calendar year 1950, and taxable
years beginning after June 30, 1950, in
addition to (1) and (2) in the preceding
paragraph, there is allowed the credit for
dividends,paid by a public utility on cer-
tain preferred stock and the credit pro-
vided for Western Hemisphere trade
corporations .

Mutual investment companies (1941)
and regulated investment companies
(1942 and thereafter) may claim a credit
for dividends paid in lieu of the credit for
dividends received .

24 Certain corporations are taxable at
the following normal tax rates, regaxdless
of the size of net income :

Class of corporation

Banks and trust
companies, a sub-
stantial part of the
business of which
is receiving de-
posits and making
loanswid discounts-

Corporations organ-
ized under China

1936-37
rate
(per-
cent)

1938-39
rate
(per-
cent)

1940-49
rate
(per-
cj-,nt)

1950
rate
(per-
cent )

1 5

Trade Act, 1922---- 15
Corporal

,
ions deriv-

ing a large 'percent-
age of their gross
income from
sources within a
possession of the
United States------ 15

Foreign corporations :
Resident --------- 22
Nonresident 15

Insurance companies- 15
Regulated invest-

ment companies --, (a)

16 ~i

16 ~6

16~i

19
15
16

N
24

d 16%
(a)

(a)
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a Same as ordinary corporations except
:Cor certain provisions applicable to
knutual insurance companies other than
]Life or maxine beginning 1942 . (See note
39. )

b Same as other corpora. tions, effective
-for taxable years beginning after June
:30, 1950, and for calendar year 1950 .

c Data for nonresident foreign corpora-
Lions are not included in this report .
Yor rates applicable to corporations
~Organized under the laws of certain for-
4eign countries, see the Internal Revenue
,Code and Regulations .

d The rate was increased to 271/2 per~
cent, beginning January 1, 1941, and was
further increased to 30 percent, effective
October 31, 1942 .

e Mutual investment companies prior
to 1942 .

f The rate shown applies to taxable
years beginning after December 31, 1949,
and before July 1, 1950 ; for taxable years
beginning after June 30, 1950, the rate
is 25 percent .

25 To determine the "Undistributed
net income- subject to surtax for 1936
and 1937, it is first necessary to determine
the "Adjusted net income" which is net
income for excess-profits tax computa-
tion less the sum of the excess-profits
tax, normal tax, interest received on cer-
tain Government obligations subject to
excess-profits tax, and certain credits
allowed to holding company affiliates and
to national mortgage associations . This
"Adjusted net income" less the dividends
paid credit and the credit for contracts
restricting the payments of dividends
becomes the "Undistributed net income .,,
The undistributed profits tax rates for
corporations filing returns for fiscal years
beginning in 1937 and ending in 1938 are
those provided by the Revenue Act of
1936 . The following corporations ate not
subject to the surtax on undistributed
profits : (1) banks, (2) domestic corpora-
tions which for any portion of the taxable
year are in bankruptcy, (3) insurance
companies, (4) foreign corporations, (5)
corporations deriving a large percentage
of their gross income from sources within
a possession of the United States, (6) cor-
porations organized under the China
Trade Act, 1922, and (7) joint-stock land
banks .

2"When the "Adjusted net income" for
1936 and 1937 is less than $50 000 a

(a) specific credit is allowed.

N

3 0

16 1,~ i 24 1 f 23

27 "Adjusted net income" for 1938 and
1939 means net income (after cLeducting
the declared value excess-profits tax)
minus the credit for interest received
on certain obligations of the United
States and Government corporations .
This "Adjusted net income" less the
"Dividends received credit" is the amount
subject to income tax .

20 The Internal Revenue Code, approved
February 10, 1939, which was enacted a s

(Footnotes cont:inued on p. 264)
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law, codified certain general laws of the
United States and parts of such laws
relating exclusively to internal revenue,
In force on January 2, 1939, and repealed
all such laws and parts of laws codified
therein to the extent that they related
exclusively to internal revenue, a-s of the
effective dates of the respective corre-
sponding provisions of the Code . -

211 For 1938-39, the tax on dividends re-
ceived is at the rate of 12 percent .

30 The tentative tax, 19 percent of "Ad-
justed net income" is reduced by 161/2
percent of the "Dividends received credit"
and 2V2 percent of the "Dividends paid
credit," except for certain corporations--
those in bankruptcy and receivership,
joint-stock land banks, and rental
housing corporations-f or which the 19
percent tax is reduced by 21/2 percent of
"Adjusted net income ." (See note 27.)
The income tax rates for corporations
filing returns for fiscal years beginning in
1937 and ending in 1938 are those pro-
vided by the Revenue Act of 1936 .

31 Revenue acts passed after February
10, 1939 (the date of the enactment of
the Internal Revenue Code) are not com-
plete taxing statutes in"theinselves but
consist of amendments to the Code .
There is no one effective date for all pro-
visions of each act ; some of the provisions
are retroactive, others apply to the cur-
rent tax period, while still others - are
effective for future taxable years .

The Revenue Act of 1939 is not listed
since its provisions do not pertain to the
items set forth in this table ; the ra es o
tax provided were never in effect, being
superseded by those of the two Revenue
Acts of 1940 .

32Includes defense tax rates, which for
income defense tax on returns with tax-
able yeax beginning in 1940 is 10 percent
of the income tax rates provided by the
first Revenue Act of 1940 ; and for declared
value excess-profits def ense tax on returns
with taxable years ending between July 1,
1940, and June 30, 1941, is 10 percent of
the declared value excess-profits tax rates
for 1940 . (The income defense tax rates
for taxable years beginning after Decem-
ber 31, 1940, axe integrated with the nor-
mal tax rates, and the declared value
excess-profits def ense tax rates for taxable
years ending after June 30, 1941, are inte-
grated with declared value excess-profits
tax rates. )

33For 1940 through 1945, section 710 of
the Code, added by the Second Revenue
Act of 1940, imposes an excess profits tax
in addition to the declared value excess-
profits tax which has been in effect since
June 30,1933 . For computation of tax
on corporations completing contracts un-
der the Merchant Maxine Act, see section
726 of the Code; on corporations engaged
in mining strategic metals, see section
731, both sections being added to the Code

by the Second Revenue Act of 1940 . (See
note 41 (e) . )

For 1946, the excess profits tax is not
applicable, having been repealed by the
Revenue Act of 1945 . For fiscal years be-
ginning in 1945 and ending in 1946, the
tax is prorated according to the number
of days before January 1, 1946.

34 The basis for computing average base
period net income is the normal-tax net
income for each of the 4 years immedi-
ately preceding the taxable year, adjusted
for each base Deriod year to produce the
excess profits net income .

Under the general average method, the
average base period net income is the
aggregate of the excess profits net income
for the base period years divided by the
number of months in the base period
and multiplied by 12. If there is an ex-
cess profits deficit in one or more of the
base period years, zero is substituted for
the largest such amount in arriving at the
aggregate .

The Revenue Act of 1942 provides that
a corporation which in any year of its
base period had income of less than 75
percent of the average of the 3 other
years is allowed to use 75 percent of the
average of those 3 years in computing its
base period average .

Under the increased earnings method,
the income for the last half of the base
period is increased by one-half of the
excess of the income for the last half over
the income for the first half and the sum
is divided by the number of months in
the last half and multiplied by 12. The
result, limited to the highest excess profits
net income for any taxable year .in the
base period, represents the average base
period income .

For detailed adjustments made in com-
puting excess pro-fits net income from
normal-tax net income, see note 36 .

3~` For invested capital of foreign corpo-
rations and corporations receiving a large
percentage of their gross income from
sources within a possession of the United
States, see sec . 724 of the Code, added by
the Second Revenue Act of 1940 .

3(s (a) Excess profits net income com-
puted under income credit method for
1940 is obtained from normal-tax net in-
come (described in note 23) by adding net
long-term capital loss and subtracting
the sum of :

(1) Income and income defense taxes .
(2) Net long-term capital gain .
(3) Net gain from. sale or exchange of

depreciable property held more than 18
months .

(4) Income from retirement or dis-
charge of bonds, etc .

(5) Refunds and interest on Agricul-
tural Adjustment Act taxes .

(6) Recoveries of bad debts .
(7) Dividends received credit adjust-

ment .
(8) Abnormal income attributable to

other years .
(Footnotes continued on p . 265)
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Excess profits net income
'

computed
under the income credit method, for 1941,
is the same as above except that item (1)
above is not deductible, and additional
charitable deductions are allowable. The
staxting point in the computation of ex-
cess profits net income for 1941 remains
the normal-tax net income computed
without deduction of excess profits tax .

(b) Excess profits net income com-
puted under invested capital credit
method, for 1940 and 1941, is the excess
profits net income as computed in (a)
above plus (1) 50 percent of interest on
borrowed capital and (2) interest on
Government obligations; and less the
dividends received credit adjustment.
(See Code sec . 711, added by the Second
Revenue Act of 1940.)

(c) For 1942 through 1945, the excess
profits net income is obtained from the
normal-tax net income (computed with-
out allowa

'
nce of credit for income subject

to excess profits tax and without allow-
ance of dividends received credit) by
making the following adjustments :

(1) Under the income credit method
there are added the net short-term capi-
tal gain and the adjustment to net
operating loss deduction and there is sub-
tracted the sum of :

(a) Net gain from sale or exchange of
capital assets ,

(b) Income from retirement or dis-
charge of bonds ,

(c) Refunds and interest on Agricul-
tural Adjustment Act taxes ,

(d) Recoveries of bad debts ,
(e) Dividends received credit adjust-

ment ,
(f) Nontaxable income of certain in-

dustries with depletable resources .
(2) Under the invested capital credit

method, the excess profits net income is
computed as in (c) (1) above plus (a) 50
percent of interest on borrowed capital
and (b) i n t e r e s t on Government
obligations .

(d) For life insurance compaaiies,
under the income credit method, for 1942

.through 194.5, there is deducted from
normal-tax net income the excess of (I)
the product of (1) the figure determined
under Code section 202(b) and (2) the
excess profits net income before adjust-
ments over (II) the adjustment for cer-
tain reserves provided in section 202 (c) -
which equals 31/4 percent of the unearned
premiums and unpaid losses on contracts
other than life or annuity which axe not
included in life insurance reserves .
Under the invested capital credit method
(used for purpose of determining neces-
sity for filing return) . there is deducted
from the normal-tax net income 50 per-
cent of the excess described in (d) above .

3-, For 1940 through 1945, the amount of
taxes paid to foreign countries or United
States possessions not allowable as a
credit against income tax is allowable to
a domestic corporation as a credit against

the excess profits tax on Form 1121, sub-
ject to the limitations provided by section
729 (c) and (d) of the Code.

-18 Surtax net income, as reported on
Yorm. 1120, is greater than normal-tax net
:income, as described in note 23, by ,the
:amount of interest received on certain
cbligations of the United States and its
instrumentalities issued prior to March
1, 1941 .

For 1941, mutual investment companies
are subject to surtax on their Supplement
Q surtax net income (deftned in sec . 104,
Revenue Act of 1941) at the rates shown
in table A. Beginning 1942, "Regulated"
replaces "Mutual," and the surtax, rate
becomes 16 percent . This rate continues
through 1945 but is reduced to 14 percent
for the years 1946 through 1949 . For tax-
able years beginning after December 31,
1949, and before July 1, 1950, the surtax
rate is increased to 19 percent of the
amount in excess of $25,OOG ; after June 30,
1950, to 22 percent of the amount in
excess of $25,000.

Beginning 1942, public utility compa-
nies, other than railroads, are allowed a
credit for dividends paid on their pre-
ferred stock in arriving at surtax net in-
come; life insurance companies are
subject to surtax on their adjusted cor-
poration surtax net income (defined in
see . 163 of the Revenue Act of 1941) ; the
surtax rate for consolidated returns is 2
percent higher than for nonconsolidated
returns ; Western Hemisphere trade cor-
porations (defined in sec . 109 of the Code,
added by sec . 141 of the Revenue Act of
1942), having taxable years beginning be-
fore July 1, 1950 (except calendar year
1950 returns), and nonresident foreign
corporations are exempt from surtax . For
taxable years beginning after June 30,
1950, Western Hemisphere trade corpora-
tions pay both normal tax and- surtax at
the regular corporation rates; however, a
credit is allowed against normal-tax net
income and surtax net income amounting
to 30 percent of the net income . For
calendar year 1950 a similar provision ap-
plies, except that the credit is 33 percent .

:~~The tax on those mutual insurance
companies other than life or marine (ex-
cept interinsurers and reciprocal under-
writers) which are not granted an exempt
status (see note 2(g) ) is, in general, the
larger of (1) a tax on the net investment
income at the regular normal-tax and
surtax rates, or (2) a special tax of 1 per-
cent on the gross amount received from
interest, dividends, r e n t s, and net
premiums, less (a) dividends to policy
holders and (b) wholly tax-exempt inter-
est. For rates applicable (beginning
1942) to mutual insurance companies
other than life'or marine which are inter-
insurers and reciprocal underwriters, see
sec . 207 of the Internal Revenue Code .

40 The unused excess profits credit for
any taxable year, 1942 through 1946, ma y

(Footnotes cont Anued on p. 266)
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be carried back and credited against thc--
excess profits net income for each of thE!--
two preceding years (but not for any tax-
able year beginning before January 1-
1941) for the purpose of determining the~!
adjusted excess profits net income for-
such taxable year. The unused exces,%
profits credit for any taxable year whicb-
is not used as a carry-back may be car-
r1ed forward to the 2 succeeding taxable
years. For 1940 and 1941, the unused
credit could be carried forward only .

Despite the repeal of the excess profits
tax for 1946, the law retains the unused
excess profits credit for 1946 for the pur-
pose of the 2-yeax carryback to 1944 and
1945 . All provisions of law necessary to
comijute the excess profits credit, the
excess profits net income, and the unused
excess profits credit are taken into ac-
count in the same manner as if an 6xcess
profits tax were imposed for 1946 . For
fiscal years beginning in 1946 and ending
in 1947, the unused excess profits credit
is prorated according to the number of
days before January 1, 1947 .

41 (a) The sum of the excess profits tax,
normal tax, and surtax (not including
the surtax on corporations improperly
accumulating surplus) is limited to 80
percent of the corporation surtax net in-
come, computed without the credit for
income subject to excess profits tax .

(b) For taxable years b?ginning after
December 31, 1941, and not beginnin

gafter December 31, 1943, the law provides
a 1~ost-war refund of an amount equal to
10 percent of the excess profits tax for
each taxable year . This refund is repre-
sented by noninterest-bearing nonnego-
tiable bonds redeemable after January 1,
1946. However, part or all of such credit
is available currently for debt retirement .
(See par . (c) of this note . )

For taxable years beginning in 1941 and
ending after June 30, 1942, the Revenue
Act, of 1913 limits the post-war refund to
10 percent of the prorated tentative tax
computed under the 1942 law . No post-
war refund applies if the taxable year
began in 1941 and ended before July 1,
1942.

For taxable years beginning after De-
cember 31, 1943, the Tax Adjustment Act
of 1945 amends the law by providing an
allowance of a current credit of 10 per-
cent against the excess profits tax in lieu
of the post-war refund (explained in par .
(b) of this note) and the credit for debt
retirement (explained in par. (c) of this
note) . However, the majority of the re-
turns for 1944 were filed previous to July
31, 1945, the date of the Tax Adjustment
Act of 1945, and accordingly show post-
war refund and credit for debt retirement
as in 1942 and 1943 .

(c) Beginning 1942, at the election of
the taxpayer, a credit for debt retirement
is allowable against the excess profits tax.
This credit is limited to the lesser of (1)

40 percent of the net debt reduction for
the year . To measure the net debt re-
duction, the indebtedness as of the close
of the taxable year is compared with the
indebtedness as of September 1, 1942, or,
if the taxable year begins after this date, .
with the smallest amount of indebted-
ness during the period beginning-Sep-
tember 1, 1942, and ending with the close
of the preceding taxable year . No credit
for debt retirement is allowable for tax-
able years beginning prior to January 1,
1942, or ending before Septembear 1, 1942,
nor is such credit allowable for taxable
years beginning after December 31, 1943 .

(d) Beginning 1942 (retroactive to
194G), the general relief provisions under
sec . 722 of the Code are made broader and
more liberal. Taxpayers using the aver-
age earnings method of computing excess
profits credit are permitted to have their
b-me earnings reconstructed in cases of
abnormalities or hardships, provided they
can establish that their actual base per-
iod earnings were abnormal .

(e) Corporations having a contract (or
subcontract) with the United States or
any agency thereof for an amount in ex-
cess of $100,000, which contract was made
after April 28, 1942, or was not fully paid
prior to that date, may be required to
renegotiate the prices of such contract if,
in the opinion of the Secretary of the
Department with which the contract was
made, excessive profits have been realized
or are likely to be realized. Under sec .
403 of the Sixth Supplemental National
Defense Appropriations Act (Public No .
528, 77th Congress, 2d Session) the Secre-
tary is authorized to (1) require the
contractor (or subcontractor) to renego-
tiate the contract price, (2) to withhold
from the contractor the amount of the
excess profits, and (3) to recover such
amount from such contractor in case any
amount of the contract price found as a
result of such renegotiation to represent
excessive Profits shall have been paid to
the contractor .

No renegotiation can be commenced by
the Secretary more than I year after the
close of the fiscal year of the contractor
(or subcontractor) within which comple-
tion or termination of the contract, as
determined by the Secretary, occurs .

When war contracts (or subcontracts)
are renegotiated and the taxpayer is re- .
quired to repay part of receipts under
the contract in a year subsequent to the
receipt, no refund or abatement of excess
profits or income taxes for prior years is
to be allowed . Instead, such taxes are to
be applied as a credit off-set against the
amounts to be repaid .

The effect of renegotiation settlements
reached after the returns were filed is
shown in special tabulations which ap-
pear in the complete reports "Statistics
of Income, Part 2" for each of the years
1942-45 ; a summary for 1946 appeaxs on

10 percent of the excess profits tax or (2) p . 57 of the report for that year .
(Footnotes continLued on p. 267)
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(f) For 1941 through 1945, in the case
of a domestic corporation -engaged in the
mining of certain strategic metals, that
portion of the adjusted excess profits net
income which is attributable to such
mining is exempt from excess profits tax.
The tax on the remaining portion of the
adjusted excess profits net income is an
amount which bears the same ratio to
the tax computed without regard to the
provisions of Code sec . 731 as such re-
maining portion bears to the entire ad-
justed excess profits net income .

42 Beginning 1942, an alternative tax is
provided for corporations with net long-
term capital gain in excess of net short-
term capital loss, which, in effect, limits
the total normal tax and surtax on such
excess to 25 percent. (S3e table B,
pp. 272-273.) For 1941, net long-term
gains were taxed at the regular normal
tax and surtax rates .

43 Rates of surtax on
companie s

Fedpral
tax law

Revenue Act
of:

1934--------

1936 --------

1937 ---------
1938 ---------

Internal Reve-
nue Code .

Revenue Act s
amending
Code :

1940--------
1941--------

1942 --------

In-
come
year

1934
1935

1936

1937
1938
193 9

1940
1941
1942
1943
1944
1945

11946
1947
1948
1949
1950

personal holding

Taxable income

First $100,000 --------
Exceeding $100,000- .

I

First $2,000 ----------
Next $98,000 --------
Next $400,000 --------
Next $500,000 ----- --
E xceeding $1 .000 .000-

First $2,000 ----------
Exceeding $2,000 - - - -

First $2,000 ----------
Exceeding $2,000-

First $2,000 ----------
Exceeding $2,000 ----

Rate
(per-
cent )

30
4 0
8

18
28
38
48

65
75

b 71 . 5
b 82 . 5

c 75
c 85

a For definition of a personal hold-
ing company, see p. 59 of this report and
sec . 501, Internal Revenue Code. A for-
eign personal holding company, with tax-
able year ending after August 26, 1937
(the effective date of the Revenue Act
of 1937), is not taked as such, but its un-
distributed net income is to be included
in the gross income of its United States
shareholders. (See sec . 337, Revenue Act
of 1937 and Internal Revenue Code . )

The taxable income of a personal hold-
ing company is : "Undistributed adjusted
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net income" for 1934 through 1937; "Un-
distributed Title IA net income" for 1938 ;
and "Undistributed subchapter A net in-
come" for 1939 through 1950 . For com-
putation of undistributed subchapter A
net income, see pp . 60-61 of this report,
also secs. 504 and 505 of the Code .

b These rates include the 10 percent
defense tax increase for 1940 which was
incorporated into the rate schedule for
1941 .

c Beginning 1942, an alternative tax is
provided for personal holding companies
with net long-term capital gain in excess
of net short-term capital loss, which, in
effect, limits the total tax on such excess
to 25 percent . (See par. 3, p. 59 .) For
1941 the net long-term capital gain was
taxed at the regular rates .

44 A corporation which permitted an un-
,easonable accumulation of profits, al-
though subject to all war-profits and ex-
cess-profits taxes, was not subject to the
ordinary corporation income tax for 1913
through 1920, but the individual stock-
holders were taxed upon their propor-
tionate shares of its net income, whether
distributed or not. For 1917, there was
also a penalty tax of 10 percent upon that
portion of the total net income remaining
undistributed 6 months after the close of
the

-
taxable year, in excess of the income

actually employed in the business, or in-
invested in obligations of the United
States issued after September 1, 1917 .

For 1921 and thereafter, there wag a
penalty tax, in addition to the ordinary
corporation income and profits taxes, im-
posed upon the taxable net income of a
corporation where it was shown that there
had been an evasion of surtax as a result
of an unreasonable accumulation of prof-
its . The rate of this additional tax was
25 percent for 1921 through 1923 . It was
increased to 50 percent for the years 1924
through 1933, and to the rates shown in
the table below for 1934 through 1939,
with the provision for 1926 through 1937
that the additional tax shall not apply
if all the shareholders of the corporation
include in their gross income their pro
rata shares, whether distributed or not,
of the retained net income of the corpora-
tion for such year, with the added provi-
sion for 1936 and 1937 that 90 percent
or more of such retained net income be
included in the gross income of share-
holders other than corporations . For 1938
and thereafter this *provision for share-
holder's payment of surtax on pro rata
shares is replaced by the "Consent divi-
dends credit ." (See sec. 102, Revenue
Act of 1936 and Internal Revenue Code .)
The rates of tax on corporations improp-
erly accumulating surplus (other than
personal holding companies) for the year s
subsequent to 1933 follow :

(Footnotes contir--xued on p . 268)

278249-54-18
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Rates of surtax on corporations improperly accumulating surplus

Federal tax law

Revenue Act of :
1934-------------

1936 -------------

1938 -------------
Internal Revenue

Code .
Revenue Acts

amending Code :
1940-------------

1941-------------

Income
year

1934,193 5

1936,193 7

1938 -------
1939 -------

1940-------
1941-------
1942-------
1943-------
1944-------
1945-------
1946-------
1947-------
1948-------
1949-------
1950 -------

Taxable incom e

Adjusted net income :
Less than or equaling ----------------------- $100,000
In excess of ---------------------------------- 100,000

Retained net income :
Less than or equaling ----------------------- $100,000
In excess of ---------------------- ----------- 1()o,000

Less than or equaling ----------------------- $100,000
In excess of---------------------------------- 100,000

Rate
(percent)

25
3 5

2 5

25
3 5

Less than or equaling----------------------- $100,000 b 27 . 5
In excess of---------------------------------- 100,000 b 38 . 5

a For corporations not subject to the surtax on undistributed profits, these rates
are 25 and 35 percent . (See sec. 102, Revenue Act of 1936 . )

b These rates include the defense tax increase for 1940 which was incorporated
into the rate schedule for 1941 .

" The Tax Adjustment Act of 1945, ap-
proved July 31, 1945, did not affect tax
rates, since the provisions contained
therein for the increase of the excess
profits tax specific exemption from $10,000
to $25,000 for 1946 was repealed by the
Revenue Act of 1945, approved November
8, 1945, which instead repealed the excess
profits tax. The other provisions of the
Tax Adjustment Act of 1945 which remain
in effect as a permanent part of the tax
structure are (1) allowance of 10 percent
excess profits credit currently, (2) re-
demption of post-wax excess profits tax
refund bonds beginning January 1, 1946,
(3) extensions of time for payment of
taxes by corporations expecting carry-
backs, and (4) tentative adjustments
with respect to carrybacks and amorti-
zation deduction .

46 In lieu of the average base period net
income computed under the general rule,
a growing corporation with total assets oi
$20,000,000 or less as of the first day of
its base period may use a special base
period net income based upon the in-
come of the last 12 months of the base
period, or the last 24 months of the base
period, or the 12 months .ended June 30,
1950, whichever is highest . To qualify
as a growing corporation, the taxpayer
must meet certain tests with respect to
increased gross receipts or payroll dur-
ing the last half of the base period, or
with respect to sales of a product not
available prior to 194-6 . If the alternative
average base period net income based on
growth is employed, no base period cap-
ital addition is allowed as under the gen-

eral average method . However, new cap-
ital and retained earnings added after
the base period are allowed at 12 percent .

The Excess Profits Tax Act of 1950 also
.provides for the determination of an
average base period net income computed,
in general, on the basis of an industry
rate of return, in lieu of the taxpayer's
own experience, in certain cases which
may be characterized as follows :

(1) A corporation commencing business
after the beginning of its base period ;

(2) A corporation experiencing certain
types of al3normalities during its base
period ;

(3) A corporation making Ei substantial
change in products or services during the
last 3 years of its base period ;

(4) A corporation making a substantial
increase in its capacity for production or
operation during the last 3 years of its
base period ; and

(5) A corporation which for its base
period was a member of a depressed in-
dustry subgroup .

A corporation adjusting only 1 of its
3 best yeaxs uses the rate of return for
the industry to which is attributable the
largest amount of its gross receipts in that
year . A corporation using the industry
rate of return for the entire base period
uses the rate for the industry accounting
for the largest amount of the corpora-
tion's gross receipts in the appropriate
period. If the average base period net
income is computed under any of- the
provisions relating to the use of the in-
dustry rate of return, no credit for base
1jeriod capital addition is allowed except

. (Footnotes continued on P . 269)
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in certain cases involving abnormalities
in the base period . However, credit for
new capital and retained earnings added
after the base period is allowed at 12
percent .

Special rules axe provided for the com-
putation of the excess profits credit based
on income in the case of certain reorgan-
izations, exchanges, and liquidations-
(See sees . 461 through 465 of the Internal
Revenue Code . )

47 Invested capital determined under
the "asset" method consists generally of
the sum of (1) the excess . .:- the begin-
ning of the year of toral*a:Mert over total
liabilities, (2) 75 percent of -che average
amount of borrowed capital for the year,
and (3) the recent loss adjustment . The
sum thus determined is increased by the
average amount of money and property
paid in for stock, or as paid-in surplus,
or as a contribution to capital during the
taxable year and is reduced by distribu-
tions made during the year which are not
out of earnings and profits of the cur-
rent year . An adjustment is made in the
case of - a corporation having an invested
capital of more than $5,000,000 in order
that capital added af ter the beginning
of its first taxable year ending after
June 30, 1950, will be included in invested
capital at the 12 percent rate .

For the purpose of computing invested
capital (other than historical invested
capital), section 470 provides rules to be
used in determining the adjusted basis of
assets acquired in an intercorporate
liquidation .

The "historical" method for determin-
ing invested capital *is similar to the
method used under the World War II ex-
cess profits tax law. The historical
method, in substance, includes in in--
vested capital money and property pre-
viously paid in for stock, or as paid-in
surplus, or as a contribution to capital,
plus the accumulated earnings and
profits of the corporation as of the be-
ginning of the taxable year plus 75 per-
cent of the average daily borrowed
capital . The excess profits credit is com-
puted at the same rates as shown in the
table for the asset method .

Under the asset method credit is al-
lowed for capital additions in the taxable
year at a uniform rate of 12 percent ; and
in the case of the historical invested
capital method at the graduated rate
applicable .

Adjustments with respect to historical
invested capital, in the case of certain
exchanges and liquidations, are contained
in sees. 471 and 472 .

Foreign corporations engaged in trade
or business within the United States,
which meet certain additional require-
ments with respect to their business
history, and corporations entitled to the
benefats of sec . 251 are entitled to use
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whichever method of credit computatio
'
n

results in the lesser tax. Other foreign
corporations axe limited to the invested
capital- method .

48 The unused excess profits credit for
any taxable year may be carried back and
credited against the excess profits net
income for the preceding taxable year
for the purpose of determining the ad-
justed excess profits net income for such
preceding taxable year . The unused ex-
cess profits credit for any taxable year
which is not used as a earryback may be
carried forward to the 5 succeeding tax-
able years. The unused excess profits
credit adjustment for any taxable year is
the aggregate of the unused excess profits
credit carryovers and unused excess
profits credit carryback to such taxable
year. There is no carryback to taxable
years ending prior to July 1, 1950 ; and
any unused portion of the $25,000 mini-
mum credit is not counted for purposes
of the unused excess profits credit
carryover.

49The excess profits net income for
taxable years ending after June 30, 1950,
is obtained from the net income by elim-
inating or adjusting specified items of
income and deductions, consisting prin-
cipally of the exclusion of capital gains
and losses, both long- and short-term,
and dividends received from foreign and
domestic corporations . For a complete
list of the adjustments involved, see
schedule EP (Form 1120), a facsimile of
which appears on pp . 299-324 of this
volume.

50 The Excess Profits Tax Act of 1950
imposes a tax at the rate of 30 percent on
excess profits, effective July 1, 1950 . The
act also increases the surtax rate under
the regulax corporate income tax by two
percentage points, effective with respect
to taxable years beginning cn or after
July 1, 1950, making a total income and
profits tax rate of 77 percent when fully
effective (25 percent normal tax, plus 22
percent surtax, plus an additional 30 per-
cent upon that part of the incoine repre-
senting excess profits.) However .. the
aggregate income and excess profits taxes
are limited to a 62 percent ceiling rate,
applied to the excess profits net income .
This act is only partially effective for
taxable years beginning before and end-
ing after July 1, 1950 (including the
calendar year 1950) ; for such years,
corporations pay a prorated amount of
excess profits tax and are unaffected by
the 2-point rate increase, mentioned
above. Accordingly, for the calendar year
1950, the maximum combined rate is
approximately 57 percent (23 percent
normal tax, plus 19 percent surtax, plus
approximately 15 percent upon that part
of the income representing excess profits)
and the ceiling rate is approximately 52
percent .

(Footnotes contfinued on p. 270)
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The method of computing the 1950 in-
come and excess profits tax differs from
the World War II tax computation in that
excess profits are subject to both income
tax and excess profits tax, whereas for
1942 through 1945, excess profits tax rates
were substantially higher and excess
profits were excluded from the income
tax base. Thus the excess profits tax

Ending date of taxable year-

collected for 1942 through 1945 Included
a substantial amount of tax which, in
the absence of the excess profits tax,
would have been collected as income tax .

A maximum excess profits tax, under
the Revenue Act of 1951, provided for new
corporations (those commencing business
after July 1, 1945, and whose fifth taxable
year ends after June 30, 1950), is com-
puted as follows :

]Rate of tax on first $300,000 of excess
profits net income for each of first 5
taxable years of corporation

ast and
f2d year

Percent

Before April 1, 1951 --------------------------------
December 31, 1951 ---------------------------------
After March 31, 1951 -------------------------------

Provision is made for adjustment of the
excess profits tax in cases involving ab-
normal income for the taxable year, but
only to the extent that the abnormal in-
come is attributable to other taxable
years. Adjustment of the tax is also
authorized in certain cases in which the
treatment of an item or transaction for
excess profits tax purposes is inconsistent
with prior erroneous treatment of such
item or transaction for income tax pur-
poses and correction of the error is pre-
vented by law.

For special provisions relating to excess
profits tax computation for mutual in-
surance companies other than life or
marine, corporations engaged in mining

5

Rate of tax
on excess

over
$300,00 0

strategic minerals, and corporations com-
pleting contracts under the Merchant
Marine Act, see Internal Revenue Code
secs. 430(d), 450, and 457, respectively .

""For taxable years ending after June
30, 1950, the amount of taxes paid to,
foreign countries or United States posses-
sions not used as a credit against income
tax by reason of the limitations of see.
131(b) is available for credit against the
excess profits tax . The amount thus
made available as a credit against the
excess profits tax is subject to further
limitations provided by sec . 131(j), added .
by sec . 302 of the Excess Profits Tax Act .
Of 1950 .

3d year

8
8
8

4th year 5th year

14
14
14



TABLF, B .-Corporation income tax returns-capital gain and loss provisions under Federal tax laws for the income
years 1932-1950 1

Federal tax law incom e
year Definition of capital assets Period held Treatment of capital gain Treatment of capital loss

Revenue Act of :
1932 ----------------- 1932,1933 Property held for more than 2 years, whether 2 years or more ---- Included in net income Entirely deductible .

or not connected with trade or business, and taxed at regula r
but not including stock in trade or other rates .
property of a kind which would properl y
be included in inventory, or property hel d
primarily for sale in the course of trade o r
business . .

1934 ----------------- 1934,1935 All property, whether or not connected with (Regardless of pe- -----do--------------------- Limited to amount of capital gains plu s
1936 ----------------- 1936,1937 trade or business, regardlen of peTiod held, riod held .) $2,000 or to the amount of the capital loss ,

except stock in trade or other property whichever is less . (This limitation does
which would properly be included in in- not apply to losses sustained by certai n
ventory, or property held primarily for banks and trust companies on the sale of
sale to customers in the ordinary course of certain bonds, etc., but does obtain in
trade or bushless . regard to losses on stocks . )

1938 ----------------- 1038 Same as 1934-1937 with the addition of : ----- do------------- -----do--------------------- Same as 1934-1937 . Losses sustained throug h
[nternal Revenue Code- 1939 except property used in trade or business of securities which are capital assets becomin g

a character which is subject to allowance worthless during the taxable year are con -
for depreciation . sidered as losses from sales or exchanges o f

capital assets except as to certain bank s
sustaining losses through worthless bonds .
(See section 23 (g) and (k), Internal Reve -

Revenue Acts amend- nue Code . )
ing Code :

1939 ----------------- 1940 Same as 1938-1939, with the addition for 1941 Short-term : 18 ----- do--------------------- Short-term capital losses are allowed in th e
1941 ----------------- 1941 of: except short-term noninterest-bearing months or less . current year only to the extent of the short -

Government obligations (State or Federal) term capital gains, the excess short-term
issued on or after March 1, 1941, on a dis- capital losses (in an amount not in excess
count basis . of the net income for such current year)

being allowable against the short-term
capital gains of the first succeeding taxabl e
year only, and to the extent that such
short-term gains have not already been
offset by the short-term capital losses o f
such first succeeding taxable year .

Long-term: More -----do--------------------- Long-term capital losses are entirely de -
than 18 months . ductible .

tQ
J
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1942-----------------

1943~ ----------------

1942,194 3

1944-1950

Same as 1941 with the addition of: except
real property used in the trade or business .
(However, if there are any aggregate net
gains from sale or exchange of business real
estate, other depreciable business property,
and involuntary conversion of business
property or of caDital assets, all held for
more than 6 months, such gains are con-
sidered as from sales or exchanges of capital
ass,ets . If, when the gains and losses from
the items described above are grouped, a
net loss results, the loss is treated as an
ordinary loss-fully deductible . For the
purposes of the deduction for worthless
stock, stock of an "affiliated corporation"
is not to be considered a capital asset . The
net loss sustained by a bank from sales or
exchanges of bonds, debentures, notes,
certificates, etc ., issued by a corporation
with interest coupons or in registered form
is not considered as a sale or exchange of a
capital asset . )

1944, ill COMPUting tile (199regate net gain
or loss from sale or exchange of business,
real estate, and depreciable property held
for more than 6 months, and from involun-
tary conversions of such property and of
capital assets (for the purpose of determin-
ing whether the result is a long-term capital
gain or an ordinary loss as explained above),
the taxpayer may elect to include the gain
or loss recognized upon timber cut -during
the year, provided the taxpayer owned the
timber or held a contract right to out the
timber for a period of more than 6 months
before the beginning of the taxable year .
(See section 117 (k) of the Internal Revenue
Code, added by section 127 of the Revenue
Act of 1943 . )

Same as 1942, 1943, except that, beginning

Short-term : 6
months or less.

Long-term: More
than 6 months.

Short-term : 6
months or less ,

Long-term: More
than 6 months.

-----do---------------------

Included in net income
and taxed at regular
rates unless the long-
term capital gain ex-
ceeds the short-term
capital loss in which case
the corporation may pay
the alternative tax if such
alternative tax is less
than the tax at the regu-
lar rates . The alterna-
tive tax is the surn of (1)
the regular tax on net in-
come reduced by the
amount of the excess of
net long-term capital
gain over net short-term
capital loss and (2) 25
percent of such excess .

Same as 1942, 1943 .

Same as 1942, 1043 except
that for 1944-1945 the ex-
cess of net long-term
capital gain over net
short-term capital loss is
excluded from net in-
come for declared value
excess-profits tax. The
treatment for income tax
purposes is not affected
by this change .

Short-term capital losses are allowable
against both short- and long-term capital
gains of the current year .

Long-term capital losses are allowable against
both long- and short-term capital gains of
the current year.

For the purpose of determining the extent of
deductibility of capital losses in the taxable
year, all short-term and long-term gains and
losses taken into account are considered to-
gether and losses-long-term or short-term-
are deductible only to the extent of the
aggregate gains-long-term and short-term .
Any un deductible excess of capitallossmay
be carried forward into the next five succeed-
hig years until it is absorbed by the "Net
capital gains," defined as the excess of all
gains (long-term and short-term) from
sales or exchanges of capital assets over losses
(long-term and short-term) from such sales
or exchanges .

Same as 1942, 1943 .

Do .

I For 1931 and prior years, there was no distinction made between the annual profits of a corporation and the occasional profits from the sale of assets .



TABLEC.-Consolidated inco7ne and profits lax retu rns- provisions for filing and tax rates under the Federal tax laws for the inco-ine years
1917 through 1950

Federal tax law
(Date of enactment)

Incom e
year I

Type of tax for which
a consolidated re -
turn was permitted

Type of corporation per -
mitted to file a consoli -
dated return

Criterion of affiliation Consolidated return required
or optional Tax rate. 2

Revenue Act of :
19 L7 (O ct . 3, 1917) 1917 Excess-profits tax only- Domestic corporations, ex- (1) Two or more corporations or part- Required ------------------- -
(Also Regulations cept public service corpo- nerships (a) if engaged in the same or

11, and Treasury rations ; 3 and domestic closely related business or (b) i f
.Decision 3389) . partnerships . among them there existed contract s

or trade or financial practices which
arbitrarily or artificially influence d
or determined the amount of th e
invested capital or net income of on e
or more of such corporations or part -
nersbips, and (2) if 95 percent or mor e
of the stock was owned directly by a
parent corporation or partnership o r
was controlled through closely affili -
ated interests, or if 95 percent of the
stock of one or more corporations, o r
the business of two or more partner -
ships, was owned by the same
interests .

1918 ffeb . 24, 1919) 1918-20 Income, war-profits, Domestic corporations,4 ex- (1) If one corporation owned directly -----do----------------------- Same as for lion-
and excess-profits cept personal service cor- or controlled through closely affili- consolidated re -
taxes . porations . ated interests substantially all the turns .6 (See ta -

stock of the other or others, or k2) if. ble A, pp . 248-
substantially all the stock of two or 257
more corporations was owned or
controlled by the "same interests ." 5

1921 (Nov . 23,1921)- 1921-23 For 1921, Income, war- Domestic corporationS,4 eX_ Same as for 1918-20 except that (1) Required prior to January 1 ,
profits, and excess- cept (1) corporations sub- "the same interest" included the 1922 . Optional on or after
profits taxes ; for 1922 ject to section 262 (relative case where two or more corporations January 1, 1922. Option
and 1923 income tax to Income from sources were owned or controlled by one or binding in subsequen t
only . within possessions of the more corporations ; 5 and (2) for the years unless permission to

United States), (2) corpo- purpose of determining the type of change was obtained fro m
rations organized under return full disclosure of affiliation the Commissioner .
tile China Trade Act of was required if ownership was less
1922, and (3) personal serv- than 95 percent but over 70 percent.
Ice corporations for 1921.

1924 (June 2, 1024)-- 1924 Income tax ------------ Same as for 1921-23 ---------- (1) If one corporation owned at least Option granted anew fo r
95 percent of the -,othig stock of the 1921, but option bindingi n
other or others or (2) If at least 95 subsequent years unles s
percent of the voting stock of two or permission to change wa s
more corporations was owned by obtained from the Com -
the same interests .5 missioner .

LND
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1926 (Feb . 26, 1926)-

1928 (May 20,1928)-

1932 (June 6,1132)
National Industriai-

Recovery Act
(June 16, 1.93a

1925-2 7

1928

1929-3 1

For footnotes, see p . 282 .

For 1932, Income tax ;
for 1933, income, and
(declared value) ex-
cess-profits taxes .

Same as for 1921-23 ----------

Same as for 1921-23, except
that certain Canadian and
Mexican corporations
were treated as domestic
corporations . 7

Same as for 1928, except that
life insurance companies
(see. 201) and insurance
companies other than life
or mutual (sec . 204) could
not be affiliated with any
other class of corporation .

Same as for 1929-31, except
that a life insurance com-
pany (see. 201) and an
insurance company other
than life or mutual (see .
20 1) could not be Included
In the same consolidated
return .

For 1925, same as for 1924 ; for subse-
quent years the ownership of "at
least 95 percent of the stock exclusive
of non-voting stock which is limited
and preferred as to dividends" was
substituted for "at least 95 percent
of the voting stock, "

Same as for 1926-27 --------------------

One or more chains of corporations
connected through stock ownership
with a common parent corporation
if (1) at least 95 percent of stock of
each of the corporations (except the
common parent corporation) was
owned directly by one or more of the
other corporations ; and (2) the com-
mon parent corporation owned di-
rectly at least 95 percent of the stock
of at least one of the other corpora-

tions . "Stock" did not include ji m
voting stock which is limited and
preferred as to dividends.

Same as for 1929-31 --------------------

Option granted anew for
1925 and 1926, but option
binding in subsequent
years unless permission to
change was obtained from
the Commissioner.

If return was filed in 1927,
same basis required unless
permission to change was
obtained from the Com-
missioner; otherwise op-
tional .

Option granted anew for
1929 . In any subsequent
year, however, corpora-
tions which had filed sepa-
rate returns in 109 and
after could elect to file con-
solidated returns ; biit once
consolidated returns were
elected for 1929 or any sub-
sequent taxable year such
election was binding for

ftifure faxable years, un-
less Perinisston to change
was obtained from the
Commissioner .

Option granted anew for
1932 . Corporations which
had filed separate re%urns
for 1932 could elect to file
consolidated returns for
1933 ; but, If consolidated
returns were elected for
1932 such election was
binaing for 1933, unless
Permission to change was
obtained from the Com-
missioner .

Same as for non-
consolidated re-
turns .6 (See ta-
ble A, pp . 248-
257 . )

Income taX, 3/j of 1
percent higher
than for non-
consolidated re-
turns ; (declared
value) excess
profits tax, same
as for nonconsol-
idated returns .5 6
(See table A,
pp . 248-257 .)

V1



TABLE C.-Consolidated incoine and profits tax retvi-ns-provisions for filing and tax rates under the Federal tax laws for the income years
1917 through 1950-Continued

Federal tax law
(Date of enactment)

Incom e
year 1

Type of tax for which
a consolidated re -
turn was permitted

Type of corpor
-
ation per -

mitted to file a consoli-
dated return

Criterion of affiliation Consolidated return required
or optional Tax rate 2

Revenue Act of :
1934 (May 10, 1934) 1934-35 Income tax only ------- (1) Domestic corporations Same as for 1929-31 -------------------- Option granted anew for 2 percent highe r

whose principal business 1934 . Corporations which than for noncon -
was that of a "common had filed separate returns solidated returns .
carrier by railroad" or (2) for 1934 could elect to file For corporations
domestic corporations consolidated returns for filing consolidat-
whose assets consisted 1935 ; but, if consolidated ed returns for fis-
principally of stock in such returns were elected for cal years endin g
corporation and which did 1934, such election was in 1934, the ta x
not operate business other binding for 1935, unless on income at-
than that of a "common permission to change was tributable to 103 4
carrier by railroad" 9 and obtained from the Com- was I percen t
(3) foreign corporations missioner . higher than for
organized to comply with nonconsolidate d
laws of contiguous coun- returns. 6
tries .? Excluded: (a) Cor -
porations organized under
the China Trade Act, 192 2
and (b) corporations sub -
ject to see . 251 (relative to
income from sources with -
in possessions of the
United States) .

1936 (June 22, 1936)_ 1936-37 -----do----------------- Same as for 1934-35 except -----do--------------------------------- Option granted anew forJ 936 .
that the term "railroad" Corporations which ha d
included street, suburban, filed separate returns fo r
or interurban electricrail~ 1936 could elect to'flle con-
ways . solidated returns for 1937;

but, if consolidated returns Same as for non -
were elected for 1936, such consolidated re -
election was binding for turns.6 (See ta -
1937, unless permission to ble A, pp . 248 -
change was obtained from 257 . )
the Commissioner .

1938 (May 28, 1938)
Internal Revenue Code P938-39 -----do----------------- Same as for 1936-37 except _--do --------------------------------- Option granted anew for

(Feb . 10, 1939) . that the term "railroad" 1938 and 1939 .
included a street or subur -
ban trackless trolley sys -
tem of transportation, or
a street or suburban bus
system of transportatio n
operated as part of a street
or suburban electric rail -
way or trackless trolle y
svstem .



Revenue Acts amend-
Ing Code :

1939 (June 29, 1939) 1940-4 1

For footnotes, see p. 282.

Income tax ------------ Same as for 1938-39 except
that the privilege was ex-
tended to Pan-American
trade corporations .

For common carriers game as 1938-39 .
For Pan-American trade corpora-
tions : A domestic corporation en-
gaged in active conduct of trade or
business in the United States and
owning directly 100 percent of the
capital stock of one or more domestic
corporations each of which was en-
gaged solely in the active conduct of
trade or business in Central or South
America (hereafter referred to as a
Pan-American trade corporation) .
Such corporations (including the
parent corporation) were deemed to
be an afflliated group provided that
(1) at least 80 percent of the gross
income for the taxable year of the
parent corporation was derived from
sources other than royalties, rents,
dividends, interest, annuities, and
gain from the sale or exchange o f
stock or securities; and (2) at least
DO percent of the gross income for the
taxable year of each of the Pan-
American trade corporations was
derived froin!sources other than the
sources listed under (1) ; and (3) no
Part of the gross income for the tax-
able year of any of the Pan-American
trade corporations was derived from
sources within the United States .

Corporations which had filed
separate returns for 1939
could elect to file bonsoli-
dated returns for 1940 ; but,
ifconsolidated returnswere
elected for 1939, such eIec-
tion was binding for 1940,
unless permission toebange
was obtained from the
Commissioner .

Option granted anew for
1941 .

Same as for non-
consolidated re-
turns.6 (See
table A, pp . 248-
257 .)

tND
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4TABLE C .-Consolidated inconte and profits tax returns-provisions for filing and tax rates under the Federal tax laws for the income years GO

1917 through 1950-Continue d

Federal tax law
(Date of enactment)

Income
year

Type of tax for which
a consolidated re-
turn was permitted

Type of corporation per -
mitted to file a consoli-
dated return

Criterion of affiliation Consolidated return reqluired
or optional

Tax rate 2

Revenue Acts amend -
ing Code-Con .

Second Revenue Excess profits tax Any corporati-)n except: One or more chains of includible cor- Optional for 1940. Option Same as for non -
Act of 1940 (Oct . under sec . 710 of (1) Corporations exempt portions connected through stock granted anew for 1941 . consolidated re-
8,1940) . Code, added by Sec- from the excess profits ownership with a common parent turn s.6 (Se e

Excess Profits Tax 1940-41 ond Revenue Act, tax under Second corporation which was an includible table A, pp . 248-
Amendments, _Con 1940 . Revenue Act of 1940 . corporation, if (1) at least 95 percent 267 . )
1941 (Mar . 7, .

(2) Foreign corporations of each class of the stock of each o f
1941, effective as other than certain Ca- the includible corporations (excep t
of Oct . 8, 1940) . nadian and Mexican the common parent corporation)

corporations .7 was owned directly by one or mor e
(3) Corporations organ- of the other includible corporations ,

ized under the China and (2) the common parent corpo -
Trade Act, 1922 . ration owned directly at least 95 per-

(4) Corporations subject cent of each class -if the stock (exclu-

to section 251 (relative &e of non-voting stook wbich is
to income from sources limited and preferred as to divi-
within possessions of dends) of at least one of the other
the United States) . includible corporations.

(5) Personal service cor -
porations .

(6) Life and mutual in -
surance companies ,
but they were consid -
ered as includible cor -
porations if two or
more such domestic
companies alone file d
a consolidated return

and each was subject
to tax under the same
section of chapter I o f
the Code.



1,942 (Oct . 21, 1942)-

1943 (Feb . 25, 1944)_

1942-4 3

1944-45

Income tax, and excess
profits tax under sec .
710 of Code .

Same as 1942-43 -------

Any corporation 10 except:
(1) Corporations exempt

under Code see . 101 .
(2) Life and mutual in-

suran ce companies,
but they were consid-
ered as ineludible cor-
porations if two or
more such companies
alone filed a coTisoli-
dated return and each
was subject to tax un-
der the same section of
chapter I of the Code .

(3) Foreign corporations
other than certain Ca-
Dadian and Mexican
corporations . 7

(4) Corporations subject
to section 251 (relative
to income from sources
within possessions of
the United States) .

(5) Corporations orgau-
ized under the China
Trade Act, 1922 .

(6) Regulated invest-
ment companies (tax-
able under supple-
r2ent Q of Code) .

Any corporation 10 except :
(1) through (6) same as

1942-43 .
(7) Personal service cor-

porations, personal
holding companies,
foreim- trade corpora-
tions as defiDed in
Code section 727(g),
and certain air mail
carriers as defined in
Code section 727(h) ;
but such a corporation
may be included in a
consolidated return if
it has flled a consent
to be treated as an in-
cludible corporation .

One or more chains of includible cor-

Porationsi connected through stock
ownership with a common parent

corporation which is an includible
corporation if (1) stock possessing

at least 95 percent of the voting
Power of all classes of stock and at

least 95 percent of each class of the
loon-voting stock of each of the in-
eludible corporations (except the
common parent corporation) is
owned directly by one or more of
the other includible corporations ;

and (2) the common parent corpo-
ration owns directly stock pos-
sessing at least 95 percent-of the
voting power of all classes of stock
and at least 95 percent of each class
of the non-voting stock of at least
one of the other ineludible corpora-
tion s . The term "st-)ck" does not
include non-voting stock which is
limited and preferred as to divi-

dends.

Same as 1942-43 -----------------------

Optional, but the making
of a consolidated return is
upon the condition that
the affiliated group shall
make both a consolidated
income tax return and a
consolidated excess profits
tax return for the taxable
year, and that all cori)ora-
tions which at any tinie
during the taxable Year
have been members of the
affiliated group making a
consolidated income tax
return consent to all the
COUSDlidated income and
excess profits tax regula-
tions prescribed . The
making, of a consolidated
income tax return shall be
considered as such con-
sent.

Option granted anew for
the calendar year 1944 and
for fiscal years ending in
1915 and 1916 . Corpora-
tions which had filed sepa-
rate returns for calendar
year IM could elect to file
consolidated returns for
1915 ; but, if consolidated
returns were elected for
1944, such election was
binding for 1945, unless
permission to change was
obtained from the Com-
missioner.

Normal tax and ex-
cess profits tax
same as for non-
consolidated re-
turns ; surtax is 2
percent higher
than for noncon-
solidated re-
turns .0 (See ta-
ble A, pp . 248-
257 . )

-----do-------------

For footnotes, see p. 282 .



TABLE C .-Consolidated income and profits tax returns-provisions for filing and tax rates under the Federal tax laws for the income years
1917 through 1950-Continued

Federal tax law
(Date of enactment)

Income
year I

Type of tax for which
a consolidated re -
turn was permitted

Type of corporation per-
mitted to file a consoli-
dated return

Criterion of affiliation Consolidated return required
or optional Tax rate I

Revenue Acts amend-
Ing Code-Con .

1945 (Nov . 8, 1945) 1946-49 Income tax . (The ex- Same as 1944-45 ------------- Same as 1942-43 ----------------------- Option granted anew for Normal tax sam e
cess proilts tax is not 1946, 1947, 1918, and for as for nonconsoll-
applicable to taxable fiscal years ending in 1947, dated returns ;
years beginning after 1948, and 1949 upon the surtax is 2 per-
December 31, 1945.) condition that all corpo- cent higher than

rations which at anyltime for nonconsoli -
during the taxable year dated returns . 0
have been members of the (See table A, pp .
affiliated group consent to 248-257 . )
all the consolidated retur n
regulations prescribed
prior to the due date fo r
such return . The making
of a consolidated return i s
considered as such con -
sent . Corporations whic h
had filed separate returns
for calendar year 1948 and
fiscal years ending in 1949 ,
on or before June 30, could
elect to flle consolidated
returns for 1949 ; but, If
consolidated returns wer e
elected for 1948 and fiscal
years ending in 1949, on or
before June 30, such elec-
tion was binding for 194 9
and fiscal Years ending in
1950, on or before June 3 0
unless permis~ion to
change was o fr
the Commisq



Revenue Act of 1950
(Sept . 23, 1950) .

E,xcess Profits Tax
Act of 1050 (Jan .
3, 1951, effective
as ofJuly 1, 1950) .

Income tax, and ex-
cess profits tax un-
der see . 430 of the In-
ternal Revenue
Code .

Any corporation 10 except :
(1) through (7) same as

1944-45 .
(8) Regulated public

utilities which com-
pute their excess
profits credit under
the alternative method
provided for such
companies in sec . 448
of the Internal Rev-
enue Code.

Same as 1942-43 -----------------------

q

Option granted anew for the
calendar year 1950 and for
fiscal years -ending after
June 30, 1950 .

Normal tax and ex-
cess profits tax
same as for non-
consolidated re-
turns ; surtax is
2 percent higher
than for noncon-
solidated returns .
However, if
Western Hemi-
sphere trade cor-
porations are in-
cluded, the 2 per-
cent additional
tax is applied on
the amount by
which the con-
solidated corpo-
ration surtax net
income of the af-
filiated group ex-
ceeds the portion
of the cousoll-
dated corpora-
tion surtax net

inmg Attribut-
able to the West-
ern Hemisphere
trade corpora-
tion. (See table
A, pp . 248-257 . )

For footnotes, see p. 282 .



Footnotes for table C, synopsis of Federal tax law s

1 -
There was no provision for the filing of consolidated returns for

years prior to 1917 . For description of "income year," see note 3, p. 258 .
2 See note 6, p. 261 .
3 Public service corporations (railroads, gas, electric, water, etc .) when

not grouped into one operating unit-particulatly when situated In
different jurisdictions and subject to regulation by public service com-
missions-were not allowed to file a consolidated return without the
Commissioner's special permission. When, however, such utilities were
owned by an industrial corporation and operated as a plant

'
facility or

as an integral part of a group organization of affiliated corporations
required to file a consolidated return, the return of the utilities was to
be included in the consolidated return .

4 An affiliated corporation organized after August 1, 19 14, and not a
successor to a then existing business, 50 percent or more of whose gross
income was derived from a Government contract or contracts made
between April 6, 1917, and November 11, 1918, inclusive, could not be
included in a consolidated return, and the corporation so segregated
was assessed on the basis of its own invested capital and net income .
A domestic corporation which owned a majority of the stock of a foreign
corporation was not permitted to include the net income or invested
capital of such foreign corporation in a consolidated return.

5 Corporations were not held to be affiliated when the stock of two or
more corporations was owned or controlled by two or more individuals
or by two or more partnerships (or under the acts of 1921-26 by two or
more corporations) unless the percentage of stock held by each indi-
vidual or partnership (or corporation) was substantially the same in
each of the affiliated corporations .

11 In arriving at net income subject to tax, only one specific exemption
Is allowed for the entire affiliated group. For amount of exemption,
see table A, pp . 248-257.

7 In the case of a domestic corporation owning or controlling, directly
or indirectly, 100 percent of the capital stock (exclusive of directors'
qualifying shares) of a corporation organized under the laws of Canada
or of Mexico and maintained solely for the purpose of complying with
the laws of such country as to title and operation of property, such
foreign corporation, at the option of the domestic corporation, was
treated for 1928 and subsequent years as a domestic corporation .

8 The rate of income tax for consolidated - returns, 1932 and 1933, is
141/2 percent, except for returns with fiscal year ending in 1934, on
which the tax attributable to 1934 is at the rate of 14% percent . (See
see . 218 (e), National Industrial Recovery Act .) The rate of income
tax for consolidated returns with taxable year beginning on or after
January 1, 1934, is 15% percent. (The National Industrial Recovery
Act provided a rate of 151/2 percent, but this was superseded by the
Revenue Act of 1934, which provided 153/4 percent . )

11 The term "common carrier DY railroda" 11101UM 5team and electric
railroads, but did not include street, suburban, and interurban electric
railways or express, refrigerator, or sleeping car companies .

10 The privilege of filing consolidated returns is not extended for the
purpose of surtax on personal holding companies except in case of
affiliated groups of railroad corporations which would have been
entitled to file consolidated returns under prior law .
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Form 11 W
M & Trenary DM=bmd
friend Rerecin Strike

UNITED -STATES
CORPORATION INUNME TAX REM
For Calendar- Year 1950

or fiscal year beginning . . . . . .... . . ... X 950, and enk . . .... . . . .... . . . . .._,195 1
PRINx PLAINLY CORPORATIL-011-3 NAUX AND ADDRESS

.. ...... . ... . . .... . . ....... ..... . . . . .. . . . . ....

.. .... . . ... . .... ..... . ..... . . .
.... ------ * ------ 1-1 ----------

.. . ...... ... .. . ..
. ...

.. .... . . . . ....
.

. ... . . . ... . . ..

list. incwdod . . . . . . ... . . . . .. . . . . .. . . . Sta. to _._'&Y

Ptincipal bu .1-st .diity (So. Inartud- N) . .. . . . . . . . . . . . ... . . . . .. .. . . .. . . . . . .. .. . . . .... . . .... . . . . . .

---------- * .. . * -------- - ------ n-1 -----------------------------
(Iroco Instructio. N) .. . .. . . . - I of bbbi . .. . .. . . . . .. ... . . .. . .. . . . ... . . . . _

NET INCOME C(Z)-MPUTATION
It—"

No, GROSS INCOM E1
. Gross West (when inventories an less: Returns sund

an income-determicing factor) . . .. 3_.. . . . .. .. . . ...... . ; allourm we.. . .. .. . ... 5. ... . . . ..... . .. . ... . .

2. Less : Cost of goods sold . (From Schedule A)_.. ..... . . . ..... . . . .. .. . . .. .. . . . . . . . . .... . . . .. . . .. ... . . . . . .. .

3. Gross profit from Intl es... . . ..... . . .... . . ...... . . . . ... . . . ..... . . .... . . ....... . ... . . . . . .. . . . . . . . . . . . .. . . . . . .. . . .... . . . . . ... . .

4. Ones receipts (where inventories an not an, incom"aterminiag factor).- I -S. . . . . .... . . . .. . . . . .. . . . . . . . .
& Lew : Cost of operation. . (From Schedule Ill . ... . .. . . . . . .. .. .... I . . . . . . . . ..... . . .. . . . . ... I . . . . .. . .

6

. Ono pmfit where inventories an not an incame-determining factor. ... ... ... . . . . . . . .. . . . .. . . . .... . . . . . .. . . .

1 . Internet on loam, notes, mortgages, bonds, bank deposits, etc . .. ... ... .. . . .. . . . . . . . .. . . . . .. . . .

A_
I allreat on corporation bonds, etc . . .. . . . ... ... . .... . ... ... .. . . ... . . . . ... . 3... . . . .. . . . . . . . .. . . . . S. . .... . . ..... .. . . . . .
bu :otwonI on UWtd SUW -1,99 Wed, not! T,ossury bonds coNd in storm9. 1.)

oftbaprim! W PI Motto, 1
. IN, ------- - - -------- ------atonst

on, =d

Prior

In M

. .... . . ... . . . . . . . . .. . .. . .. .. . . . ... . .. . ..

ft" 1

1950
No
Code

Sww
N A. . . .. . .... . . .. .. . . . . .... . .. .. . .

DistrieI .

$ .. . . . .

I
. ... .. . . .... . . . . . .. .

. I
. . . . . _

. . . . .. . . . . .. . . . . . . .. .. . .

&I 1.1woot tow WowW~ 5;;;~iw
. ... . . . . .. . . . . .. .. . . . ... . . . . . . ..

hoou~ on M014, Marcb 1 . 1041 . by the Unitod B-to o-7 agency o-sm.
Wit, .w . ..... . . .... . . ..... ... . . . .. ..... . ... .. . . .... . . ..... . . . . .. . . . . . ... ....... . ... . .... . . . ... .. . . .. .... . . ... . . ..... . . . . . .. . . . . .

10. Rmt&_ ...... . . .... . . . .... . . .. ... . . . . ... . . . . .. . .. . . .. ... . . .... . . . . . .... . . . ..... . . . ... . . . . .. . . . . . . . . . .. ... . .. . .... . ..... . . . . .. . . .... ..... . .... . . . . . .. .. . . . . .. .

if . Royalties.... ... ... .. . . .... . . . .. .... . . .. .. . . .. .... . .. .... . . ... . .. . . .... . . ... ... . . . . .... . . ... . . . . . . . . . . . ... . . . .... . . . .. .. . . . . .. . .. . . . . . ... . . . .... . . .. .. .. . . . ..

11 (a) Total net short-term capital gain (or excess of net short-Lem capital gastin over net long-ter m

capital lose) . (From Schedule C) . . . . . . ... . . . ... . . . . ... . . . . .... . . . . . ... . . . .. . . . . . . . . . .... . . . _ . . . .. . . . . .. . . . . .. .... ...... . . ----------- . . . . .
(b) Total met long-term capital gain (or excess of net long-tem espitaJ gain over net short-tenti
. copital low) . (From Schedule C) ... . . . ... ... . . . ... . . . . . .. . . . . . ... . . . . . . . _ .. . . . . .. . . .. ...

.

.

.... . * .. ..

. . . . ... .

. .

.

. ... . . . .... . . .. . . .. . . . ...

(c) Not gain (or low) from We orexchange of property other than capital me" . (From ScheduleD) . . . . ..

.

.. ..... . . ... .. . . . . *"*"I& DIAdeads . (From Schedule E) . .. . . .. . . . ... . . . ....
.
. . . ...... . . ..... . .. . .... . . ..... . . ... . . . . . . . ..... .

.

... . . ... .. . . . .... . . . . . .... . . ..... . . .... . . . . . . .. .. .

14. Other Income. (State "Ion) .. . ... . . ....... . . .. ... . . ... . . ....... ... .. . .. . .. ... . . . . .. . . ..... . . ...... . .I . . .. . . . . .... . . . . . . .. . . . . . . . ...

&L Total Income in Item 3. and 6 to 14, inclusive. ... ........... .. . ... ... . . .. ... . ..... .. ..... ... . ..

DEDUCTIONS
16 . Cozapenantion of officen. (From Schedule F) . ......... . . . ..... ...... . ... . . .. ..... . ..... . ...... . ..... .. . &.... . ..... . .
17. Salaries and wagon; (not deducted elsewhere) . .. ........ .. . . . .. . . . . . . . . . .. . ... . . . ... . . .... . . ..... . . ...... . . . .. . . ... . . . ...... . . .... .. . . . .... . .
I& Rent__. ...... .... ...... .. . . ... .. . . .......L .... . . .... . . . . ..... . . . . . . ... . . ... ... ... ..... . . ... ...... ....... . . . . . . ... . . . . .. .... . .... . . . . . .... . .
19. Repairs (do not include cost of improvements or capital expenditures) . . ... . .. . ..... . . .... . . ..... . .... . . .. . . ... . . . . ... . . ... .... .. . . . .. .. . .
2D . Bad debts. (From Schedule ... ...... . . .... . . ........ ... . .. . ....... ..... . ..... . . .... . .. . . . . . . .. . . . ..... .. ... . . . . . . .... . .
21. Interest-. . . . ... . .. .. ..... . . .... . ...... .. . ......... ..... .. ___... . .... . . .... . . . . .... . . . .. .. . .... . .. ... . . . . .. . . ... . . . .... . . ..... . .. . . . . ..

22. Taxes . (Prom Schedule H) - - ----- --------------- ..... . . . . .... . . .. ... . . ... . .. . ...... . .. . ... ..... . . . ...... . . . . . .. .. . ..... .. .. . . . . . ..... .
23. Contributions or gifts paid . (From Schedule 1) .... . . . .. ..... . ...... ... .... . .... . . .. ..... . . .... . . .... . . . ... . . . .. . .... . . . .... . . ... . . . .. .. . .
24. Lawas by fin, etc=, shipwreck, or other casualty, or theft. (Submit schedule).. . .. .... . . ... . . . . .... . . . . . .. ... . . ......... . . . . . . . .... . .
25.'Depreciation . (From Schedule J) . . . .... . .. . . . .. . . . . ... . . . . . ... .. . . . .... . . ..... .. . ... . .. . ....... . . .... . ..... . . ... . .. . . . .... . . . ...... . . . .. . . . . . .... . .

26 ' Depletion of mines, oil and gas wells, timber, etc. (Submit wbedule) ._.... ..... .. . . .. . . . ... . . ..... . . . . .. . .... . . . . ... . . . . . .. . . . . . . . .... . .
27. AmortitaLion of emergency facilities . (Submit schedule) . ...... . . . ..... . . .... . .. . . . . . .... . . . ... . . . ... . . .... .. . . . . . .... . . . ..... . . . .. . . . . . . .. .. .

28. Advertising.. . .. ... . . . . ... . . . . ..... . . ..... . . . . . .. .. . . . . . ... .. . ....... .. ..... . . . ... . . . . . ... . . . .. .. . .. . ... . ... . . .... . . . . .. . . . . . . .. .. . . . ..... . . ... .. . .
20. Amounts contributed under a pension, annuity, stock bonus, or profitmeharing Plan. etc_ ... . . . ....

.
.

.30. Other deductions authorized by law. (From Schedule K)
-------------- --- * . ... . . . . ... . . . ..

.

... . . * -------- * -31 . Total deductions in item 16 to

30, -- - ------------ - ----------- . . .... . . ..... * . . ... . . . . . .. . . ..32. Not income Won net operating Ion deduction on amount of net operating low carry-over (item 15 less Item 31) . . .... . . . . . .. . .
33. Less : Net operating low deduction on account of net operating lose ca"Y -over fro . two preceding years. (Sub.itstate-

.. .I) . . ... .. ... . . . . .... . . ...... . . . . . ...... . . ... . . . . .... . . . . . ..... . .... . .. . ... . .. .. . ..... . . . . .. . . . . .. . . . . ... . .. . . .... . . . . . .. . . . . ...... . . . . . ... . . .

34. Net Income . ... . . ... . .... ...... . . . .... . . ....... . . . .... . . . . . .. . . . . ... . . . . ...... . . . .... . . . . ... . .. ... ..... . . .... . . ..... . . . .. . . . . . . .. . . . . . . . ... .. . . . . . .. . . . .

TOTAL INCOME TA X

35. Total income W pine 10, page 3, or item 2D or 26, Fom 1120PY, wbJchever is applical~le) . S. ... . . . . .... . . .. . .
36. Law: Credit for incume taxes paid to a foreign country or United Statft possession ;L;w";i

a domestic corporation.. . . ...... . ...... .. .. ..... . . ..... . . .... . . .. . . . .... . . . .. . . .

37. Bslftnm~ of income tax due --- . . . . ... . . 0 . ... . . . ... . .. . . ... . . . . .... . . .... . . . . . .. . .. . .. . .. . . . . .. . . . . .. .. . ..... . . . .. .. . . . . ... . . . .. .. . . . . .... . ..

ccotw'. -. )

M. r.'_

$.... .. ... ... .. . .. . . . .

$. . . . . . .. . . . . ... . . ... .

3. .. . . . ... . . . .. . .. . .. .

S... . . . . ... . . .. . . . . ..

DECLARATION . (Serts Instructionn E)
We, the undersigned. president (or vim president, or other principal officer) and treasurer (or assistant treasurer, or chief accounting offiftr) of the

corporation forwhich this return is made . each for himself declares under the penal ties of perjury that this return (including aDv aemnap-ing sch-Autea-d
statement.) ban bee. exami .nd by him and in. to the beat of but koowleage~aud belief . a true, corre-t. and complete return. madelagcod(aiLb . for ti; taxable
year stated, puntuant to the Internal Revenue Code and the regulations Issued thereunder.

----i . . . .. .. . . . .... .. ...... . .

___ ~E~-W'w f -----------
CoRPORAT

AxAt.

DECLARATION . (SeeinstmalmE)
I/we declare under the penalties of perjury that I/we prepared this return for the person named herein and that the return (including my accompany-

lug "hadule, and statements) I. a true, comet, and complete statement of all the information respabsting the tax liability of the person for whom this reLum
bad ban- prepared of which 11.0 have any knowledge.

..... ...... .... . . . . .. . . . . .... .. . . .. .. . . . . .... . . . .... . . . . .. . . . ... . . ............. . . . .
(subeen's of Posted onatuter ~ - )

- ------------ -- To.;;) ----------- __
. .. . ...... . . ... . . ..... . . .... . . . . ... . . . . . .... . . . ... .. . .... . _ .. .. . . . . ... . . ... .. ..... . ...... . . . .

aug- d Pwoost proxwon, tao, rvtwW

. . .... .... . . .... . . ..... . . . .. .. . . . . . . .. . . . .. . . . .... . . . .... .
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286 STATISTICS OF INCOME FOR 1950, PART 2

Schedul, A .-COST OF GOODS SOLD . (S-1c,st-tion2)

Schedule C.-Separate Schedule C (For . 1120) h. .Id be obtained and x.ased In reporting sales and exchangesor capital assets and filed Iih ad
I part of this return.

2. D .. Ao, .1rd 3 . DII. SIM C Or- S .~.
P,"'

C_

C .r, "'b" B .-d
C-- prk~ Aro,Wdl. 1 ,. 7 . E .- of Gle

at ., D .~ y- Pd. . a., Y .,
M."' L IW
F-hh d.1IU,) M-1, .1113

---------------------------------------- -

. . .. . . . ... .... . . .. . . . . . ... . . . . . . ... . .. .. . . . . . ... .

--------------- . .... . . . . . . .. . . . . -- . . . .. . .

. .. . . . . ..... . . . . .. . . . . - . . . .... . . . . .. I . .

. .. . . . . ..... . . . . .. . . . . . .. . . . . . . . . . . . . . ... . . .. .. . .

. .. . . . . .. ... . . . ... . . . . . .. . . . . . . ... . . . .. .. . . ----- -

---------------- --.. . . . . . . . ... . . . .. - ------

--------------------

.. . . . . ... . . .. .. . . ..

. . . . . .. . . . . ... . . . . . .

. . . . . . .. . . . ... . . . . ..

--------------------

. . . . . .. . . . . .... . . . . .--------------------

--- . . . . .. . . . . .

.... . . . .... . . ... . . . .

... . . . . .... . . .. . .. . .

. ... . . . .... . . . . ... . .

------------------- -

. . . .. . . . .- ------------------

. .. . . . . .

. .. . . . . . . . . . ... . . . .

. .. . . . . . . . . . . .. . . . . .

. . .. . . . . . . . . . ... . . . .

---- - ------------- -
**"* - ------------ -

. . . . . .

. . . . . .

. . . . .

. . . . . .

----- -
* -----

. . .. . . . ...

.. . . .. ... . . . ... . . . ..

.. . . . .... . . . ... .

. .. . . . ... . . . . .. . . . . .

------------------- -
------ * - --------- * -

! .

.

. . . .. .

.

. . . .. .

------
------

. . . .... . .. . . . . ...

. ... . . ... . . . . . . . .. .

. . ..... . . . . . . . . . ...

. . ..... . . . ... . . . . ...

------------------- -
--------------------

. ... . .

. . .. . .

. . .. .

----- -------

.. . . .. ... . ... ... .

... .. . . .... . . .. -

; -
.. .. . . .... . . ..... . .

... .. . . ..... . ...... .

------- -

------------------ * -

. . .. . .

---- -. . .. .

. . .. .

---- -
Totaw .. . . .. . . . .. . . . . . . .. . - ----------------- -- --- .. . .. . . . . . . . . . . . . . . . .. . . . .. . . . ~ . . . .

IToL&I net gain (or loss) . (Column 4 plus column 5 minus the sum ~f Columns 6 and 7) Enter as item 12 (c) . page I . . . .. . . . . . .. S... . . . . .. . . . . . .. . I . . .. . .

. . . .. . . . . .'u'l-fth -m` t-b It- It p,Imny-trd i, S,bd.1, D :,.(I) h~ Tnen
-dt "t=". . . ..... u I -~-'d. 1.

. c -
s
.
t - k. (6) -In

-
e- r. I. - -b-(2) bIth,, It , 1- of SIM 0~ 1 .16=1 (,) p-b- -1 di,,111y dbeal, a- It ~-W"~q r'

'u. I,II.. of UI p- -~ -d W-.1 W a- Il .. .r pibu.-.. d ~11, or Wd- ~ I y by or - 1b . dMduIj ~ I -fly. bod W b... p... b- -p-1.. .

~b- . --,W .0- W i. -k - ..bz,J di-11, or Wkidly by you . . . . . .. . . . .. . . . . . . . . . .

----------------------------------------- - --- .. . . . . ... . . . . .. . . . .. . . . . . . .. . . . . . .. . . . . .. . .. . . .... . . .

Schedule E.-INC<DME FROM 61VIDENDS

-D . - .1h, 3 . Cert.l.P~1,~ SI.k
1 . Nauv oud Add- 0 P,yln, Cmporalw T..~ I . U.

- "'

I 'I I _U PubC,UOU

. T. ."'
d., .

. y..kb Comon,,,cus .. OUII, corporIdIezz
I.-IlRe-- I R=

0
C ~

. .I
I

.. . . .. ... . . . ... .. . . ...... . . ..... .. . ... . . . . ... . . . .... . . . .. . . . . . ... . . .... . . ..... . . . .

.. . . ..... . . . . .. ... . ...... ...... .. . . ..... . . . .... . . .. ... . . ... . . . .... . . . . .. . . ..... . . . ... . . .

. . . . ..... . . . ... . . . . ...... .. .... . .. ...... . ... ... . . .. .. . . . ... . . . .... . . . ..... . ..... . . . .... . . .

--------------- . . ....... ...... . . . .... . . . . ... .. . . .... . . . .... . . ... . . . . .... . . ..... . . .... . . . .

. . . . ..... . .. .... .. . ... .. . . . ....... . . .. .. . . ..... . . ... . . . ... . . . . ..... . ... .. . . . . .. . . . .

. . . . . - ------------------- -- ... . . ... . .. . . .... . . .... . . . . .. . . . ... .. . . .... . . ..... . . . . .. . . .

.. . . .. ... . . . . .. --------------- . .... .. . . .. . . . .... . . . .... . . . .... . . . ... . .. .

.. . . . ...... .. . . ..

..... . . . .. -. .. . . . . .

. . .. . . ...... . . . . . ...

.... . . . ...... . . ..... .

. .... . . . ..... .. . . ...

. . ... . . . .... .. . . . .. .

. . . .. . . . . .. .. . . . . . . .

. . ... .

. . ... .

. . ....

. . .. -

. . ... .

. . .. . .

. . . . .

it.. .. . ...... . ... .. .

. . .... .. ..... . .. .. . .

. . .. . . . . ...... .... . .

- .- . . . .. ... . ...... .

. . .... . . ..... . ..... .

. . ... . . . ..... . . .... . .

. . . .. . . . . . .. . . . . . .. .

... . . .

... . . .

... . .

.... . .

... . . .

-- - -

. .. . . .

S -----------------

. . . . . .. . . . . ... . . . . ..

. . .. . .. . . ..... . . . ..

. . ...... . . .... . . . ...

.. . . . ... . . . ... . . . . ..

---------- - . ..

. . . . . .. . . . . . .. . . . . ..

- -

. . ... .

. . ... .

. . ... .

. ... .

. . .. ..

. . . . ..

... .. . ..... . ... .

. .... ------------- -

. . ..... . .... . . . ... .

. ...... ...... .. . ... .

. . .... . ...... .. . ... .

. . .. - . .. ... . . . .. . .

. . . . .. . . . I . .. . . . . .. .

. . .. .

--- -

. . .. . .

. . .. .

. . .. . .

. . 1-

. . .. . .

T.We . .. .. . .... ... . ... . . . ..... .. . . .... . . ..... . . .. . . . ... . . . . .... . . ... ----------- 5 .. . . . .... . . . . . . ... . . . -- 3 -------- .. . . .... . . . S. . .. . . . . ..

. . .

. ..

.

. . ... .
Total of columns 2 . 3, 4, and 5. (Enter w item 13, page 1). . . . . ... . . .. . . . . . . . . .. . . --. . . .... .. . .. .... . . .... . . . ... . . . .. . . . .. . . . . .. . . . . ... . ... .. . . ..

tE. lkl.odl
~:bh'i%~Zlu.ii..= .1 1, to- Cod. b. --d . -1- 1 .

D1,W.b,1I on h-azz- In F
IV

Wcan,fshwa- W W uIrn 9
1 ; d"

.. .
. _ I_ _.WbIutL ch a .

Z
'1b. .1d W r.p .1od . I.- ..

.w M. pacI

Sch .dul. F-COMPENSATION OF OFFICERS

1. N- and Add- of 091-

.. . . ..... . ..... ..... .. . ..... . . . .... .. . . ..... . . ... . . . . ... . ....... .. ... . . . ..... . ....

- - ----- ----------------------------------------------------------- --------

.. .. .... . . ...... . ....... ...... . . ..... . . . . ..... ----------------------------------------

. . . ..... . . ..... . . ....... . . .... . . ..... . . .. ..... . ..... . . . ... . . . ....... . . ... . . ..... .. . .. ..

----------------------------------- .. . . .. .... . . .... . . . . . - ----------------------------

Inventory at beginning of year. ... . . .... . . .. . . . . .. . . . ...

.

$ . .. . . . . .. . . . ... . . . . . . . Salaries and -gea . . ... . . . . .. . . . . .. . . .... . . .. . . . . .. . . . . . . $
Al .te :ial or merchandise bought for manuffteture Other costs (to be detailed)or

Me. . .... . . .. . .. . . . . . .. .. . . .. ... . . . .. . . . ..... . . . ... . . . .. . . . . .. .. . . . . .. . . . . .. . . . . . . . . . W
S .1-1c, and -g- . . . .. . . . . .. . . . .. .. . . ... . . . . .. . . . .. . . . . . . .. . ... .. . . . . .. . . . . . . . . .. . . .. (6)
Other costs per books . (Attach itemized schedule) . . . . .. . . . . .. . . . . .. . . . . . . (c)- ----------- --... . ... .. . . . -. . . .. .. . . .. . . . . . .. . . . . .. .

Total. . .. . ... . . .. . .. . . . . . . .. . . . . .. . . . . .. . . . . .. . . . . .. . . . . .. . ~ S . .. . . . . .. . . . . .. . . . . . . . . .. . . . . (d)

Less : I-entory at end of year. . . .. . .. .. .. .. . . . . . . . .. .. U). . . . .. . . . . . .. . . . .... . . . .. .. . . . .. . . . .. . . . . .. . . . . .. . . . . . .. .
!

. . . .. . . . . .. . . . . . . . .. . . . . . . . . .. .
Cost al' goods ~ld (enter as item 2, page 0 .1 $ --------- = = I Total (enter as item 5, page 1). .. . .. . . .. . . . . . .. . S. . . . . .... . . . I ... . . . . .. . . . . .. . .

S.h.d.l . D-GAINS AND LOSSES FROM SALES OR EXCHANGES OF PROPERTY OTHER THAN CAPITAL ASSETS. (See ln,tr~cticn 12 )

2- 045IIIIT41I

--------- ------------------ -,

. . . . ... . . ...... . . ...... . ..... . . .

------------------------------

--------------------------------

-------- - -------------------- -

Sch ul, B-C ST OF OPERATIONS
- w~.-Wa . I-)

r.,-,-of C- W .'.
8-c OI-t

5. P~

-------------------

. . . ... . . . ...

. . ..... . . . ... . . --

---------------

-1 -------------

.. . . .... . .. ... . .

ToW compensation of officers. (Enter an item 16, Page 1) --- - -------- - ------------------------------------------------------------ ... . . .... . . . ... . .

Schedule G,BAD DEBTS - (Sea Irust-etica, 20) (S- reas)

1 . A .- of
C--,W.

$ -----------------

.. . .. . .... . . .... . .
--------------- - ---
.. . . . . . ... .
$ ----------------

t . T..bk
year

9416 ------ -

1

947.

"*" -.948

------ -1949

------ -1950 L ---

Arn-tot NI-d A-UP
o...

t Berhaung W YIer 3. d It Y-

------ -------- $ ----- ------- ------- -

- -------- --- -------- ---------------- * ------ -

--------------- * -------- -- * ------------- ------- -

---------------- -------- ---------------- -- ---- ---------------- -------- ---------------- --------

t. Not tooone, Repmud

------- - ------

------------------ ------- -

------------------ ------- -

--------------- -------------------- -------

a . sal. .. A-1,

--------------- ------- -

- -- - --------- ------ -

- *---"* ---------- -------

-------------- ------ ----- -------- ---- ------

& Bd Debt, of Cbmo~
Ugg.N. 11- 1z

D-kI

---- - - ----- ------ -

----------------- ------- -

----------------- ---- - -

---- --"- - ---- ----------------- ---- --------

If comI-a c

7. Grua, Arboult ddW
to P-

------ ------- --------- ------- --------- ------- -------- ------ --7- ------ ---------- -- - ------------------------ -------

I,,i" a P-

& A-, chabd
I .- R--

--------------- ---- -- -- -------------- - ----- ---------------- ------- -------------- 7 ---- ---------

Schedule H .-TAXFS . (Sea In .tmetion 22) Schodul, I-CONTRIBLITIONS OR GIFTS PAID. (SIIv Inat-tion 23 )

N- NIzas aW A4dIaI W OTtsn-loo

------------------.... . . . . .... . . ..... . . . . ..... . . ..... . ..... . . ..

.. . . . . ...... . . ..... . .. ... . . . . .... . . ..... . . . . .... . . . ..... .. .... . . . .

-------------------------------------------------------------------

---------------------------------------- . . ..... . . . ... - ----------

. . . . . ..... . . . .... . . . .... . . .. .... . .... . . . .. .. . . . ... .

--------- - -------------------- . .. ..... . . . .... . . . ...... ..... ....

.. . . . .... - ---------------------------- -------------------------

-

... ... . .. . .. I ----------------------- ----------- -----------

---------- - --- --------- - -----------------------

--- - ---------- -------- - -------------- - ----- - - ------------

S --------------------

... . . ... --- - --------

----- - --------------

-------- - - - - --

.. . . .... ..

-- ---- ------- --

----- ----- - ------- - --

--------

---- ----

--------

-------

- ----

---- ----

---- - ---

---------------- - ----- ---------------------------------------- -

---------- - ---------- - ---------------------------------------- -

------------- ------------------------------------------------- -

----- - - -------------------------------------------- -

- - --------- ------------ - ------------------ I ------ -

- - -- - ------------------------------------------------- -

------------------------------------------------------------ -

----------------- ------ - - ---- - -------- - ---

-------------- ---------- - - - - ---- - ------.. . ..

------ - -------------------------

: ---------- ------ - ------ - -

S ---------- - --------

----------------- - ---- -

----------------------- -

----------------- - --- .

----------- - ---------- -

--------------- -- ---- -

--------------- I I
------------ - - ----

---- 1- ------------ -

.. . . . . .. . . . . .. . . . . .

------- -

------ -

------ -

. . ... . . .

------- -

------- -

--- - - -
----- - -

------- -Total. --------------------- --- ----
Tovd. (Eater rut item 23, page 1, ubject t o

- .5paroantlicaltattlon.) (Seelcatruction23). S ----- .. ... .. - -----
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Schedule J.-DFPRFCIA,-JE'ION . (Sea I-tructi- 25)

1. Wind d P (It bufldinn. SUW
1h commewd

)
-==

t D-A-irta
Cot w other

Bo b
(D, no toclod, ~ad
-th, nood.~

I-
I

Nnlt
___ ., . Remairtter Cot

=F w ot~r nwh T ,
Eod d Y.-

7. Est ~
oned

'A" Uf. -V

-a

etat
1.11, V-

. DM~Ioo Al -
1-bts Thl, Ym ,B. R-,.~

"In oc.
I

,

-

~Ioo a

-------------------------------

---- - -----------

----------------------- - ----------

---- --- ------------------------- - - - -----

-- ------------ ------- ------------------- -

-------------- ----------------------------

--

-- - ---------

--------- - --

- --------------

----------

----------------

$ - - ----- - --- ----- -
---------------- -----

---------------- ------

---------------- --- -

------------- :

---------------- ------

--------- - -- --- - -

-- - - - - - ------ ---------------- ------ ---------------- ----- -

-- I-- .... ... .. . . . . .. .. . . .... 1- ---- ------ ------------ -1 ----- -

--------------- - ------ ---------------- -------------------- ----- -

: : : : :

: ------ ---- ------ --------- - ----- ------
-

I --------------- - I ------ ----- ----------- ------ ---------------- ------

------------

---------- -

----- -

-

---- ------ -

----------- -
------------

-- --

-- --- - --

------------

---------- -

--

. . ...... . .... . . . . .

---- -- - ------- ----- -

-------------- ---- -

---- - -------- ----- -

---- ----- -

Total. (Enter as item_25, page 1) --- ------------------------------------------- - ----------------------- ------------------------------ ----- - -- ----------- ...... . .. . .

Schedule K-OTHER DEDL74--TIONS. (See 30)

-------- - - - - -- - ------------------------------ -------------------------------------------- - - ------------ - ---------------------- ------------------------------------ - - ---------- - -----------

-------- - -------------------------------------- --------- --- ---- -------------------------------- - - --- I -------------------------------------- ------------------ ---------------------------------- - ---

--------------------- I ---------------------------------------- - --------------------------- -------- - - --------------- --------------------------------------------------------- - ... . . ..... . . . . . .. . . . . . . . .
--------------------------------- ------------------------------- - ----------------------------- - - ---- -- -------------------------------------- . . . . . .. . .. . . .... . . . . . ..... . . .... . . .. - ------------

--------- - ---------------------------------------------- - ----------------------------------------- - - ---------- ----------------------------- - ----------------- ------------------ . . . .. . . .
- ----------------------- ------------------------------------------------------------ -- - - ------------------------------- ----------------------------------------------------------------------

TAX COMPUTATION . (See 'Tax Computation Instructions)

CALENDAI~- YEAR 1950
For other taxable years ending after June 30, 1950 and before De ember 31, 1951, obtain from Collector

Farm 1120FY and use, rates si;-u thereon toccompute the tax .

1 . Net income (item 34, page 1) . .... . -------- .. . ..... . . .... . . ... . . . .... . . ...... . . . . ... . . . . . ....

2. I&= Dividends received credit :

3 .

4 .

(a) Enter 85 percent of column 2, Schedule r . . .... . .... . . .... . . . .. . . .. .

(b) Enter 57 percent of column 3. Schedule E .-_ -------- - ----------- I -- I.. . . ..
Total dividends received credit . Enter sum of (a) and (b), above, but not to excee d

85 percent of the excess of item 32, page 1, over the sum of itc, xxts 9 (a) and 9 (b), page L-

Credit for dividends paid on certain preferred stock If taxpay~r is a public utility. . ... . .. ..

Credit for Western Hemisphere trade corporallons.. . . .--- - --- - -----------

5 . Burt- at Income .. . . . .... .... ...... . . . ---- - -- -------------------------------------- - -----------

6 . Combined normal tax and surtax. If amount of line 6 Is ;

Not over $25,000 ; enter 23 percent of Una 5 (25 percent if a eonsolid~ted return)-.. ... . . . .... . . ..... . . .... . . ..... . . . ... . . . . ... . .. I

OverS25,000. Compute 42 pereebt of line 5 (44 percent if a consolicimted return) . Subtrect$4 .750. Enterdifference .I---

7. _-. Iaas : Normal tax adjustment for partially tax-exempt interest ; ant~r 23 percent of the a=

S.

Over $25,000 ; enter I percent of the lesser of (a) sum of I tems
9 (a) and ------------9 (b) . page 1, or (b) line 5 mince $251000----.-- . . .....----..- .--.-----f

of Its= 9 (a) and 9 (b), page 1, but not In excess of 23 perc~u ; of line 5 ..... . . ..... .

Surtax adjuirtment for partially tax~execnpt interest. Ifsamuntoflineiiis :

Not over 325,000 ; enter turn -- - - - ------------------------ --- --- ----------

S-- ----------------

$. . . . . .. . . . -... . . . . ..

9. Normal tax and surtax -------------------------------- - - ------------------------ - ------------------------------------ -------------------------

10. Total tax (line 9, or line 22 of Schedule ....... ...

Q1UM-rI0NS

1 . If this is the corporation's first return, indicate whether (a) completely new~
business 01, or (b) successor to previously existing business, which was.,g ..i ..d

" (1) corporation 0, (2) partnership 0. or (3) ecie pro-
prietorship 0, or (4) other (in dicate) . ..... . . If successor to previously
existing business. give name and add of the - preview business

orgimization-.-

. .... . . ..... . .... . . ........ . . . . .... .. . . . ..... . . ...... . ...... . . .... . . . .... . .. . .... . . .... .

2 . Collector's offloo when the corporation's return for the preceding year

was

3 . Enter scmimt of Income (or deficit) from Item 32, page 1, Form 1120

for 1949 ...... ....

4 . The corporation's books sure in care of

. ... . ..... ..... . . . ....... . ..... . . ........ . . ....... . ..... . . ...... . ...... . . .... .

Located at

& Enter the approximate number of stockholders at the Jose of the tax.

able .. . ...... . .. .....

G . Check if the corporation is a farmers' we ating or a farmers' purch-
big cooperative association EL a commmers, cooperative association CL
or other cooperative Association a

7 . Is the -orporeti-n a Personal holding opsmy within the meaning of

sectloo 601 of the Internal R.,enw Codat ... . . .. - (It an, an addi-
tional return an Form 1 120 H must be filed.)

$-- -----------------

L. . ..... . . ..... .. .... .
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S. Is this a consolidated return? (It co, procure from the collector
of Internal revenue far your district Forra 851, Affiliations Schedule,
which shell be filled In and filed as a pan of this return. )

9. If this is act a consolidated return : (a) Did the corporationownatany time
during the taxable year So percent or more of the voting stock of

another corporation either domestic or foreign? ------ ----- ; or (b) did any
corporation, Individual, partnership, trust, or association own at any
thus during the taxable year 50 percent or mom of the c-porstion'a

voting stock? (If either atoxwer is "yes," attach separate
schedule showing: (1) Nanteand address ; (2) percentage of stock owned ;
(3) date stock was acquired ; and (4) the collector's office in which the
Income tax return of such corporation, individual, partnership, trust,
or association for the last taxable year was filed. )

10. Is this return made on the basis of cash receipts and disbursements?

-- If nok describe fully in aepantte, at& L
11 . State whether the inventories at the beginning and end of the taxable

year ware valued at cast. or cost or market, whichever is lower

If other basis is used, explain Icily In separate
to inventory was last reconcilad with stock (ses

8=. it =U12) .

12. Did the corporation make a return of information an Farnas 1096 and
IM or Form W-2& far the calendar year 1950 (me Imidjuction
G-(I))? ---.

18. Has my transaction described in lortruation G-(8) occurred an or after

October 8, 19407 (Answer "yea" or "an")

IL Did the corporation at any time during the taxable year own directly or

indirectly any stock of a foreign o~pcrstiozt (If so, ttob
statement as required by Instruction K-(B) .)
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S.hsdul. L-BALANCE SHEL-rS. (S~ Instruction W

Zo o W T..Ml . Tw

ASSETS Assoon, T.W A-S T_ !

1 . CWh_ . . .
2. Notes and accounts . ..

... . .. . .

Less : Reserve for bad debts
& tniventories :

(a) ft. materlAls_ S... ... ...... .. .. . . . ...
(b)' Work la proc~ ............ ..... . ..... ... .. ...... . . . . . . . .. ---- -
W Finished goods.-_ --------..... .. ....
(d) 11,,plies. .'.

-,~ In govermnenta.1 obligations:
W a SW~ ftU.n.CW W_ ~

Wo u- W ~ U..d S.-
. .... . . . . ..... . . . . . . . ..

ro =
-T =1

C:)utd1b1-dPdff .M-b1.-1 iWgi .
uuuds__"ag,~,xb .odTr-

.. . ... . . . ...... . . .. . . .. -- - ---- - ----------- -- - - -Cr,
. 19R - --------- - ----- . .

T T9,1 M ' '

.. . . .. . . . . . ..... . . .. . . .. . ... ..... . ..... . . .... . .... .

=% , 1 S.
- TV .. .'a- al-a I. IWL-W 0bU0" :1 1gn1, L21" 0 to. U .ft~ S.-1,

. .... . . ... . .. .. . .... . . ....
bC t W ' ' J.n o

I W hM bl`kt - dFW,-,l lcuxoud~o -HL b-~ 0 M-h 1. 1WL__._ .(2) O
bhp~w Wtud bY oWu 1-Wina a LM U ..d 8~

0 1
U I B - ;WW-- ----------- ----

. ... . .. .... . . ....

--------. .... . ....

. . ....

.. ....
Cj)

~ W. . uMl .W r
M.Z.- .... . . ..... . .... ..... . ... .... . . ......

S. Other inveatmeiits (itemize) . ... . . .... . . ... . . ... . ... . .... . ..... . .... & ... . . . . . ... ... . . . . . . . .. S. ... ... . .... . . .... . . ... .

----------- - ---------------- - ------------..... . .... . . . . . ..... . . .. .... . . ..

6. Cqpit .1 t. :

. . . . .. . . . . .. . . . ... . . . . ..... . . .. . . . . .. . . . . .. . . . . . . . . . .. . ..

(a) Depreciable assela Otetnize) .... . . .... . . ... . .... . . .... ....

..... . . ... .. .. ..... . . .. . .. ... .. ..... . . ...... ... . .... . . ..... . . .... . . .....

..... ... . . ....... ... ... . .... . . .... . .... ..... . . .... . . .... . . ....

$_.... . ..... . . .

. ...... ... ..... . . . . . .

.. . . ..

. . ....

-- - -- - --------

.. . . ..... . ..... . .....

-------------

------

. .... .

Total depreciable asset.. . .... .. .... . . ... . . . ... . . . ... . . . .... 5.... ... ..... . . . . . . . . . ... ... . .... . .. ....

Lesot Reserve for depreciation .. ... .. . ... . . ...... ...

. . . . . . . .. . . . . . ..

. . . . . 1 ~ __ . ... . . . ... . . .

~

(b) Depletable assets. .. . . ... . .. ... .. . . ......... . .... . . .. ... . . .... . . . .... $ ------------------ ------

1

& ..... . ..... ......

Less : Reserve for depletion. .. . . .. ....... . . . ... . . . .... . . . . . .. . . . . . . .. . . . . . . . . . . .. . . .. .. .. . ... . .. .. . . . .... . . .. . . . ..... .... . . .... . . ... . ... . .... .... .... . . ... .

(c) 1-d ----------- -.. . .. ....... ...... ..... . ..... . ...... .. .... . . __ . ....... .. .... . . . ... . . .
7. Other assets (iteml .e) -- -----------------...... .... . . ..... . . .... .. .....

----- - - - - - ----------------- - -------------- . . ..... . ..... . .... ...... . . . . .....

5 . .... ........ . . ..

. .... . . ........ . . .. ..

. . . . ..

. . ....

$.. ..........

. . . . ..... . .. . .. . ... ..

......

. .. . . .

- - - -- - --- - ----- ------ ----- - ---------------- - ---------------- -

TmAL Ass~_ . . - . - .... .. .... ...... .... . . .... . . .....

---- - ---------------- -- -

S ... . . .. .. . . . ...

.. . . . -------------------- ------ ----------_----- -

S .. . ..... . . ...

LI ILjTA B IES
-

V

*

Accounts payable. . ... ..... . . .... . . ...... . . .. ....... .... . . ..... . .... . . .... .. ...;. . . .... . . . ... . . . . . ....... . . ....

10. Bonds notes . and mortgages payable:

(a) ;~lth original maturity of less than I yew. ...... . ..... . . .... S. ......... . . . . . . . . . .. S . . ..... . ... . . ... . . ...

(b) With original maturity of I year or mom.. .. . . .. . . .... . . ..... . .... ..... . ..... .. . ... . . .. . . . .. .. . . .. .. . . .. .. . . .. . . ... . .

11 . Accrued expenses'(ftemlic) . . .. . _.. . . ... ...... ..... ..... . . .... . . . .... S. .... .. ..... . . . . .. . . . ... S

.. . ...... . . ..... . ....... ..... ....... .... . . ..... .. .... . . .....

12 . Other liabill ties (Itemize)... .... . . ..... ..... ...... .... . . ...... . .... . . ....

. . . .... . . . . .

45..... ....... . . . .. . . . . . ..
-- ------ ------ - ---- --------------- -

S. . .. .. . . .... . ... ..

--- --- -

. .....

--------- - - -- ----- -

. ..... . . ..... . . ...... . . . .... . . . .. ... . .. .... . .... . . .... .. .... . ..... . .... . . . ....

13. Surplus reserves Gtemixe) . . .. . . . . .. ... _.... ...... .... . . ..... . . ..... . . ....

A~

S..... ....... . . .. . .

~

. . . ...

. ..... ..... ..... . . . .. . . .

$. . .. . . . ... . . . .. . . . ... ..

... . ...... ... .. .... . .

- - ------ - ------------------------ . . . .... . .. .. .. . ..... . . ... . . . ..... . -----------

114. Capital stock : Number of shares at end of year-

. .... . . .... ..... . .. ... . . . .. . . . .. . . . . .. . . . . .. . .

(a) Preferred stock . ----------- (. . . . . ........ . . ..... . . .... . . . ... ... ... .......... . . .... . . ....

(b) Common stock.. . ... . . . . . .. (_ . .... . . . ... . . .... . . .... . . . ----------35 .

P.Win or capital surplus. . .. . .. .... . . . ... . . . .... . . .... . . ..... ..... . . ..... . ..... . ..... ..... . .. ... . . . .. . . .... . ..... .. . . ..... .

16. Earned aurplua and undivided profits... ..... . . .... . . ..... .... . . . . . .... . . .. .. . . . ... . . . . .

~

. . . ... .. . .. . .

17. TWAL . . . .. . . . . .. . . . . . . ----------- ----- 1 d $ -------- - ------- -

S.b.d.l. M .-RECONCILIATION OF NET INCOME AND ANALYSIS OF EARNED SURPLUS AND UNDIVIDED PROFITS

1 . Total distritn"io" to t-kholdem charged to
earned surplus during the taxable year :

17. Earned zu d undivided profita at at
f b "o"talTi l u

W Cash_ -------------------------------- -------- S... . . .. . ..... . . .. . ......
o pre" a le year (Schedule L). .-g

(b) Stock of the corporation ... ... ..... . ... . . .... . ... _.... .. . .. _ 18. Net income before net operating less deduc -

(c) Other propcrty . . _ .... .. . ... . ....... . ...... . . _ . . - - - -- --------
tion (item 32 , page 1) ----------------------- - ----- -------- -

2. Contributions or gifts (excess over 5 percent 19 . Nontaxable interest on :
limitation)_- --- - ----------------------------------- ----- (a) Obligations of a State, Territory, or

.v Federal income and e~cess profits twes . . . ...... . ...... .. ~,lit.ioaf subdivision thereof, or thec, I
Columbia or United

'
4 . Income taxes of foreign countries or United

States poseessions if claimed as a credit in
.possessiom.......... .

States

------------- ----
,bole or in part in item 36, page I ... ... .. ...

. . ..

W Obligations of the United States :
Federal taxes paid on tax-free covenant bonds .._...... . ..... . . .. . . . ..... (1) Obligations issued on or before

6. Special improvement tax" tending to increase September 1 1917- all Postal
d i ~~the value of the property savi:Fa bon s- T v ury notes

i u ' ri b b 1 1940
7 . Repta.m .nta, renewals and capital expendi .

ss p or to ecem r , ;
and Treasu a bills issued prior to.rg

. tures cha ~d to expeL~ez on the books- . . . ... . . .... . .... . _. . . . . .. . ...
Ms.,, I,

- - ----- -I
mrance premiums paid on the life of any

officer or employee where the ~orpomtion ts (2) United States -vi.g. bonds and
directly or indirectly a bone6cmry .. . .... . . ... . . .... . ..... . . .... . . .. . . . ..... Tr!si4ury bonds owned in the

9. Unallov!able interest incurred ip ptIrchasing or
--niount

of S5 .000 o r
FX'Ipsuled pnor to March 1 194 1_rry"F exe mpt interest obligntions.-_ __ . . .... . .... . .. ... . . .. . . . . .... , .

10 . Excess; of capital Insists; over capital gains------ -------- ---- I . .. ... . . . . . .. . .... 1`0 Ob!ttlons of Federal lead banks, joi . t
31 . Additiona to surplus reverves (list separately) :

ck
land banks, and Federal inter.

0) -------------------------------- -------------------- --------
mediate cmdi'. banks issued prior to
March 1 . 1941 . ..... . ..... . ........ ... . .. . .. . ... ... . . .. . .

(b) - - - - - - - --------------- - --------- --------------------- -------- 21D. Other nontaxable income (itemize) :
W - - ----------- - ---- ------- ------------------------ --- ---- 0) . . . .... . ..... . . .... . . . . . . .. . ..
(d) ..... . . .... . . . . . .. . . - - - ------- _-

(b) . .... .. ... - -------- --- - ------ --------- - --- ------
12 . Other una1lowable deductions :

21 . Charges a ainat surplus reserves deductedgm
(a) . ----- - ----- - ------- - -------- ---

.
from income in the return (itemize) :

AN .. . . ... . .... . . .... ... .

d f d d
W

=nta or tax purposes act recor e an13. A
(itemize) : (b)

(a) . . . .. .. . . _. .. .7... . . ... . . 22, Adjustment@ (or tax purposes not recorded on

W - - ------------------------ -------- books (itemize) :

I& Sundry debits to earned surplus (itemize) : W

W .... . (b)
(b) 23. Sundry credits to earned surplus Gtemi~) :

W
IL Earned eurpluo and undivided profits aa shown (b)

a I
the taxable year

=X 1 t at1~noL)n_ -_

---------- - - --- - - -- - --------------------

W -__.__~. . . . ... . . .... . . .. . . . ... . . . ... . .

M Total of If.. I to 24. Total of flow 17 to 3
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-ACHMULE C .(F- 1120) UNITEEb STATES
ti. & Treasinry Datostized

SCHEDULE OF CAPIT.AL GAINS AND LOSSES
For Calendatr Year 1950

Or fiscal year beginning 1950, and ending 1951

This schedule must be
Jilted with and as, . part of
the corpmation's income

tax return
. Form, 1120 or

FORT.. 112?t. =he -
able y of =

.

,or -change of Capitol

L Dawripsion a Propbu

(Insurance cornpaniaR using this fonn see Inotnotes I to 3, inclusive)
PRINT PLAINLY CORPOILA,-rIoN-S MAMILAND AD-DRESS

..... ......... Do not file this forres If
the corporation did not
sell or exchange any
Capital assets during the
t,N, 1, year .

L D."cqotirsd :(Q - Saw pnoo I &,=wvo.,A ed 1 6 . C t w Ot~ Bobno
. = Nod C= of 1,-

=ti,n
*3, " 'ta " Uj=I MI A.~% t

Mo. D., Y_ I Mo. D.Zl (F .rohadetulu. HIS

SHORT-TERM CAPITAL GAINS AND HELD FOR NOT MORE THAN . MONTHS

. . ..... ... ..... . ... . .

. ..... . ..... . .... . . .

. ..... . ..... . .... . .

--------------------
1 . Totals_--------------- - ---------------------- --- - --- - -------------- - ----- $ - --- --------
2' Net short-term capital gain (or low) (win= 4 plus column 5 minus the sum of column, 6 and 7, line 1)..... . ..... . .......:

..
.... ....

3'
Net capital Ites carry-over I (attach statement) . ----------------------- ------ - -------------... . ..... . . .... . . .. ... . . . ...... ..... .

4 . Total net short-term capital gain (or Ioss) . .. . . ___ -- ------- - ------------------------------- -------------------- - ----------------
LJONC-TERM CAPITAL GAINS AND LOSSES-AssETs HELD FOR MORE THAN 6 MONT14S

---- 7- ..... . . . . .

.. . . . ... . .. ..... . . ...

. . . . .......... . ...

. . .......... . . . ...

$ ---- - - -----------

----------- --- .-----------------. .......... . . . ....

------------------. . . . ... . ..... . . . .. . . . .. . . . ..... . . .

---------------------- --- ----------..... ...... . . .. ... . .

..... . .... .. ... . ....... . . . .... . . . ... ...... . ...... . . . . .. . ...... ...... . . . ... . .... .. ...... . . ..... . .... . . ...... . ..... . ...... ...... . . ..... . ...... ..... . . ..... . .

7. Epocaodsitls

. . .. . . . . .. . . . . .. .

. ... . .... . . . ... .

$ . .. . . . . . . . . . ...

------ ----------- 7 '

5. $ ... . ..... . . . .... . 1-.* . . . I $. .... . .. .. .......

6. Total net long-term capital gain (or loss) (Win= 4 plus column 5 minus the sum of columns 6 and 7, line
SUMMARY OF CAPI'FA1, GAINS AND LADSSES

5... . . ..... . . .... .

L C-Svas
2. GAN 0, LoNs To Ba TIZZN I~ A—

W Gon (b) I-

7'

Total net .bort-tem capital gain (or low) from line 4 ,

8 ,

Total net long-term capital gain (or how) from fine 6, above. ..... . . . ... -------- --------------- -

9. Total net short-term capital gain (or excess of net Short-term capital gain over net long-term capital
Iosal (line 7,col. 2 (a) minus linell, wl.2 (b)) . (Enteras item 12 (a) ' Page 1, Form 1120 1) . ------------ -

'
$ . .... . . . .... . . .... z x x x x x x X .2

10. Total netioDg-term capital gain (or excess of net long-term capital gain Over netshort-termcapital low )
(Knell, Col . 2 (a) min" Hne7,col. 2 (b)) . (Enters, item 12 (b), page 1, Farm 1120 S . .. . . . . .... . . . ..... . . . .. . x 1 2 x . I I

11. NetloatiMUSSU12jines7andfl . (No net loss allowable) ------_---------- - ----------------------------------- x x x x x S, x . R,
COMPUTATION OF ALTERNATIVE 1AX FOR CALENDAR YEAR IN O

O`-~ ~ t-n -0fist JW J- Is- HS4,-1 1-I- D~ St. -t~ . F- IUWFr)
SEA USES IS TO IS ORT gr AM AMOUNT 0 EXTRIE)IN UNE IIIAMTF, Ran UK[ 5. J'ACt X FORM MR. 13CEM Inalt

12

. Surtax met Income (line 5 . page 3, Form 1120) . .... . . ..... . ...... . . ... ........ . . . .. . . .... . ... . . ... . . .... . ... . . ... ... . .... . . ..... . ...... .. ......
Lew : Total net long-term capital gain (or excess, of net long-term capital pin over net short-term capital loss) (line 10

Of summary above). ------------- - --- - -- - -------- -..... . . .... .. . . . . ... . . ....... .... . . .... . ... .. ....... . . . . . . . ...... ...
.
.. . - .-

14 . Surtax net income for purp~ of alternative tax . --------------------------_-- - --------- . . . .... . .. . . .... .. ... . .. ... . . . ..... . . .... . ...... .

15 . Combined normal tax and sort= . If Amount of line 14 m i

Not over $25,000; enter 23 percent of line 14 (25 percent if ~ consolidated turn) ----------- -------------------------------------
Over S25,000 . Compute 42 percent of line 14 (44 percent if a consolidated return) . Subtract $4,750 . Enter differencel

... .

16 . Law : Normal ta x adjustment for partially Lax-empt interext ; enter 23 cent
of "'a 0items 9 (a) and 9.(b), page 1, Form 1120, but not in execas of 23

peg~rtt of
line 14,

17 . Surtax adjustment for partially tax-cRempt, interest . If amount of Line 14 is :
Not over $25.000 ; ente zero-.. . . ..... . . ------------------- '

- - - ------- - --- )
Over $25,000 ; enter I percent of the tesser of (a) sum of 9 (.) and 9 (b) - --------(b [2 . .......

page 1, Form 1120, or b) line I minus $25,000 .... .... -.-- ... . ..

18 . Partial tax.. . ----------- W -------------------- - -------- - - --- - ---------- - --- ____ ----------------

19. 25 percent of line 13, above. . . . .... . . . . ... . . ...... . . ... . . . ..... .. .. . ...

2D. Alternative tax (line IS plus line . ... . . . ..... . ..... . ...... . . .... . .... .... . . . ....... ...

21 . Normal tax and surtax (line 9. page 3, Form 1120) . . . . ... . . . .... . . . ---- --- - ---------------------------- - ----------------------- - -

22 . Tax liability (fine 20 or 21, whichever is laser) . Enter as tine 10, page 3, Form 1120- .. .. . .. . . .... . . .. .. . . . . ... . ..... . .... . . .... . . ... I S . ..... . .. ... .. I_.. . . .

$........ . . . .. . . ._

N_
I
. ConI

. Sc1kA,k D.
F,=M~ P.Wing

nZvotcopt

on koss hom tho Isk s, uoharso W espital - mid o, othacgod W bW. ==L'
of _,.., .d 1111 WN 3. For conoson tobal, cola sNSjoa Sn, to (1) w

(1) ..11 ""n"" I I- WAS.
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Instructioras for Form 1120
UNITED STATES CORPORATION INCOME TAX RETURN

References are to the Internal Re-venue Code, unless otherwise indicated

GENERAL INSTRUCTION S

A. Corporations which must make a return an Form 1120-
Every domestic and every resident foreign corporation not specifically
exempted by section 101, whether or not having any net incom!_ must
file a return. The term "corporation" is defined by the Code to include
associations, joint-stock companies, and insurance companies.

Receivers, trustees in dissolution, trustees in bankruptcy, and as .
signees, operating the property or business of corporations, must make
ret urns of income for such corporations . If a receiver has full custody
of and control over the business or property of a corporation, he shall
be deemed to be operating such business or property, whether he is
engaged in carrying on the business for which the corporation was or .
ganized or only in marshaling, selling, disposing of its assets for pur.
poses of liquidation .

B . Period to be covered by retum .-Retums shall be filed for
the calendar year 1950 or fiscal year beginning in 1950 and ending in
1951 . A fiscal year is an accounting period of 12 months ending on the
last day of a calendar month other than December .

The established accounting period must be adhered to for all years
unless permission is received from the Commissioner to make

a
change.

An application for a change should be made on Form 1128 and forwarded
to the Commissioner of Internal Revenue, Washington 25, D . C., at least
60 days prior to the close of the fractional part of the year for which
a return would be required to effect the change .

C. Basis of return.-If your books of account are kept on the
accrual basis, report all income accrued, even though it has not been
actually received, and expenses incurred instead of expenses paid . If
your books are not kept on the accrual basis or if you kept no books,
make your rein n on a cash basis and report all income received or can .
structively received, such as bank interest credited to your account and
coupon bond interest matured, and report expenses actually paid .

The following limitation on deductions for unpaid expenses and in .
terest are applicable to taxpayers on the accrual basis.

Section 24 (c) . Unpaid expenses and interest .-In computing net
income no deduction shall be allowed under section 23 (a) relating to
expenses incurred, or under section 23 (b), relating to interest accrued-

(1) If such expenses or interest are, not paid within the taxable
year or within two and one-half months after the close thereof ; an d

(2) If, by reason of the method of accounting of the person to whom
the payment is to be made, the amount thereof is not, unless paid, in.
cludible in the gross income of such person for the taxable year in.
which or with which the taxable year of the taxpayer ends ; an d

(3) If, at the close of the taxable year of the taxpayer or at any time
within two and one-half months thereafter, both the taxpayer and the
person to whom the payment is to be made are persons between whom
losses would be disallowed under section 24 (b) .

D. Filing of return and payment of tax .-Returns must be filed
on or before the l5th day of the third month following the close of the
taxable year with the collector for the district in which the corporation's
principal place of business or principal office or agency is located . In
the case of a foreign corporation not engaged in business within the
United States at any time within the taxable year, the return shall be filed
on or before the 15th day of the sixth month following the close of the
taxable year, with the Collector of Internal Revenue, Baltimore 2, Md.

month ; 30 percent on or before the 15th day of the sixth month ; 20 per.
cent on of before the 15th day of the ninth month ; and 20 percent on or
before the 15th day of the twelfth month following the close of the tax-
able year. If any installment is not paid on or before the date fixed
for its payment, the whole amount of the tax unpaid shall be paid upon
notice and demand by the collector. The tax may be' paid by sending or
bringing with the return a check or money order drawn to ihe order of
"Collector of Internal Revenue." Do not send cash by mail, nor pay it in
person except at the collector's office.

E. Declaration-The return must be signed by the president,
vice president, ochi other principal officer, and by the treasurer, assistant
treasurer, or jef accounting officer. When the return is actually
prepared by some person or persons other than officers or employees
of the corporation, such person or persons must also sign the &CL21'ation
at the foot of page 1.

F. Penalties .-Severe Penalties are imposed for failing to file a
return, for late filing, and for filing a false or fraudulent return .

C-0) . Information at the source .-Every corporation making
payments of (1) interest, rents, commissions, or other fixed or deter .
minable income of $600 or more during the calendar year 1950 to an in .
dividual, a partnership, or a fiduciary, or (2) salaries or wages of VM
or more shall make a return on Forms 1096 and 1099, except that the
making of such return will not be required with respect to salary or
wage payments included on Form W-2, provided copies of withholding
statements on Form W-2a are furnished. If a portion of such salary
or wage payments was reported on a Withholding Statement (Form
W-2a) , only the remainder must be reported on Form 1099 . The re-
turns on Forms 1096 and 1099 shall also include dividend payments
amounting to $100 or more during the calendar year 1950 to each share-
holder who is an individual (citizen or resident of the United States) .
a resident fiduciary, or a resident partnership any member of which
is a citizen or resident.

G-(2) . Information regarding dissolution or liquidation .-
Every corporation shall, within 30 days after the adoption by the cor .
poration of a resolution or plan for the dissolution of the corporation
or for the liq uidation of the whole or any part of its capital stock,
render a correct return on Form 966 to the Commissioner setting forth
the terms of such resolution or plan.

Every corporation making distributions in liquidation of the whole or
any part of its capital stock shall also make returns on Forms 1096 and
1099L, as required by instructions on Form ID96 for the calendar year
1950.

G-(3) . Acquisition of interest in or control of a corporation
or property sifter October 8, 1940-The transactions to which
reference is made in question 13 are the following :

(a) Any acquisition, directly or indirectly, on or after October 8,
1940, by a corporation filing a return, or by any person or interest con-
trolling it, or by any corporation or interest which it controls, of control
of a corporation ; or

(b) Any acquisition, directly or indirectly, on or . after October 8,
1940, by a corporation filing a return, or by any corporation or interest
which it controls, of property of another corporation not controlled,
directly or indirectly, immediately prior to such acquisition, by such
acquiring corporation or its stockholders, the basis of which property, in
the hands of the acquiring corporation, is determined by reference
to the basis in the hands of the transferor Corporation .

The tax must be paid in full when the return is filed, or in four in.
stallments, as follows : 30 percent on or before the 15th day of the third For the purpose of the above, control means the ownership of stock

Page 1



STATISTICS OF INCONKE FOR 1950,1 PART 2

possessing at least 50 percent of the total combine(] voting pouer of all
cl .ss,5 0 1 stock entitled to vote or at least 50 perccia of the total value
of shares of all classes of stock of the corporation .

H . Returns of certain corporation s .-Domest ic curporatiuns
within the posstssions of the United States (except the Virgin Islands)
Ynay report as gross income only gross in6ume front sources uithin lite
United Sta

I
es. toovided (a) 80 percent or inure of the gross *income

for the 3 .ycar period immediately preceding the close of the ia,-hlc
year (or such part thereof as may be applicable) ea, dcri% ed from
sources within 2 possession of the United States. and (b) 50 percent
or more of the gross income for such period or such part thereof ,as
derived from the active conduct of a trade or business ivioltitt a possession
of the United States. (See section 251 .)

Resident foreign corporations .-Forcign corporations which at any
time within the taxable.,ackar are engaged in trade oi business within
the United States sha

I c
returns on Form 1120 of income received

from sources wiihin the United States .

Nonresident foreign corporations.-Forcign corporations not engaged
in trade or business vvilhin the United States at any time within t

i
te tax .

able year are subject to tax upon gross income from sources within the
United States (determined under the provisions of section 119) which
is fixed or determinable, annual or periodical ,ains, profits, and income,
and are required to make returns on Form 1120NB with respect to such
income only in the event their tax liability has not been fully satisfied
at the source . (See sections 231-237. )

Insurance conipanies .-Life insurance companies subject to tax im-
posed by section 201 shall make returns on Form 1120L . Mu t ual
insurance companies subject to tax imposed by section 201 shall make
returns on Form 1120M. Insurance companies described in section 204
(a) 0) shall make returns on Form 1120, and there should be filed
with the return a copy of th' c 1950 annual statement appto%cd by [lie
National Convention of Insurance Commissioners which contains the
wildcrwriting and investment exhibit . A copy of such annual statement
for 1949 should also be furnished if not filed for such year.

Regulated investment conipanies .-An investment company vvill not
satisfy the requirements of section 361 so as to come within the term
"regulated investment company" for any taxable year unless it files with
its return on Form 1110 for the taxable year an election to be a regulated
investment company. The election once made is irrevocable, and if for
any given year the investment company satisfies the other requirements
of section 361 it will be considered a regulated investment company .

1 . Consolidated returns.-Subiect to the provisions of section 141
and the r"-uhations, an affiliated group of corporations may make a
consolidated income-tax return in lieu of separate returns.

The making of a consolidated return shall be upon the condition that
all corporations ,hich at any time during the taxable year have been
members of the affiliated group making a consolidated income-tax return
consent to all the consolidated income-tax regulations prescribed under
s&ction 141 W prior to the last day prescribed by law for the film .-
,of such return.

The common parent corporation, when filing a consolidatelV me
e taom 'return, shall attach thereto a schedule showing the names and addresses

of all the corporations included in the return. Each subsidiary must
prepare two duplicate originals of Form 1122 consenting to the regula-
tions and authorizing the making of the return on its behal f for the
taxable year. One such form shall be attached to the consolidated
return as a part thereof. and the other shall be filed . at or before the
lime the consolidated return is filed, in the office of the coil ector for
the subsidiary's district .

Supporting schedules shall be filed with the consoli~aLed return.
These schedules shall be prepared in columnar form, one column being
provided for each corporation included in the consolidation, showing
in detail the items of gross income and deductions and the computation
of net income ; one column for a total of like items before adjustments
are made ; one column for intercompany eliminations and adjustments ;
and one column for a total of like items after giving effect to the elimi-
nations and adjustments. The items included in the column for elimina .
lions and adjustments should be symbolized to identify contra items
affected. and suitable explanations appended, if necessary . Similar
schedules shall also contain in columnar form a reconciliation of surplu s
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for each corporation, together uitli a icconciliation of the conzolidaled
scuplus .

Consolidated balance sh,et% as of the beginuing and close of* the
taxable year of the group shall accompany the consolidated icturn pre-
paled,lin a forrit s:ntilar to that rvquircd for reconciliation ol surplus.

J . Surtax on improperly accut nits lated surplas .-In order to
prv~eut accumulation of camings or profit~ foi the loapose of enabling
shareholders to a%oid [lie surtax on individuals, se(lion 102 proxides an
additional tax upon [lie nel income of Corporations formed or utilized
for the purpose of surb tax avoidance . This additional tax is equal ta
the sit,. of the fullov,ing :

Twenly-seven and one-half percent of the amount of the undis :611tit'll
section 102 net income not in excess of S100,000, plus 381,~ petcent of
the undistributed se,tion 102 net income in excess of S100,000 . (For
definition of —undistributed section 102 net income," etc ., see section 102. )

K-(l) . Personal holding conipanies .-Sei,tion 500 imposes a
surtax upon the undistrilintol subchapter A net income of corpoiations,
classified 3S personal holding companies. Every lici-sonal holding com-
pany must file an additional return on Form .11201-1 .

Section 501 (a) (1) and (2) defines a "personal holding company"
as any corporation if at least 80 percent (see modifications in section
501 (a) ( 1) ) of its gross income for the taxable year is personal holding
company income as defined in section 502, and at any time during the
last half of the taxable year more than 50 perrent in value of its out-
~,tanding stock is owned, directlv or indirectly, b) or for not more than
five individuals. (Svc sections 500-511 .)

K-(2) . Foreign personal holding conipanies .-Section 337 (a)
requires that the undistributed supplement P net income of a foreign
personal holding company, as defined in section 331, shall be included
as a dividend in [lie gross income of the United States shareholders in
the amount provided by subsection W . Form 1120H is not required,
hut monthly and annual information icturns must be filed by the officers.
<firectors, and certain United States shareholders as provided by sections
338 and 339.

A foreign corpor3tian which is a personal holding company, as defined
in section 501 but not within the definition of section 331, is subject to
the surtax imposed by section 500 and must file an additional return
-on Form 1120H .

K-(3) . Stock o~onership in foreign corporations .-In addition
to the information to be shown in Schedule E of the return . a corpora-
tion owning any stock of a foreign corporation must attach a statement
showing the name and address of each company and the total number
-of shares of each class of outstanding stock owned during the taxable
-year. If Lite corporation owned 5 percent or more in value of the out-
standing stock of a foreign personal holding company, attach a state-
i-nenL setting forth in complete detail the information required by section
337 W .

I- Balance sheets-The balance sheets, Schedule L, should agree
A,ith the books of account or any differences should he reconviled . The
tialance sheets for a consolidated return of affiliated corporations should
lie furnished in accordance with Instruction 1 . All corporations report .
ing to the Interstate Commerce Commission or to any National, State,
rnunicipal, or other public officer, may submit, in lieu of Schedule L,
copies of their balance sheets prescribed by said Commiision or State
and municipal authorities, as at the beginning and end of the taxable

ear.

In case the balance sheet as at the beginning of the current taxable
'year does not agree in every respect with the balance sheet which was
:submitted as at the end of the previous taxable year, the differenceii
should be fully explained .

M . Forms other than prescribed by return .-Ranks, insurance
-companies, and other corporations required to submit statements of
income and expenses to any National, State, municipal, or other public
-officer may submit with the return a statement of income and expenses
in the form furnished to such officer, in lieu of the information requested
in items I to 34, page 1, except that a railroad company may submit
,uith the return a statement on Form 1090. In such cases the net income
~ill be reconciled by means of Schedule Itl with the net profit shown
]by the income and expense statement submitted, and should be entered
as item 34, page 1.
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14 . PRINCIPAL BU_' ;3INESS ACTIVITY

In reporting the "Principal business activity," on Page)!,Pfve t4e one business activity that accounts for the largest percentage of
*;total receipts." "Total receipta" means gross sales (line

,,,
griclass receipts (line 4), plus all other sources of income (line 7-line

4) . State the broad field of business activity as well as the specific pr-ciduct or service, such as "Mining copper," "Manufacturint, cotton
broad woven fabric," "Wholesale food," or "Retail apparel." Wher-e receipts are derived from two or more ol the detailed 7ndustry
groups listed below, show only one which is the major source a/ receipts . Use the appropriate group under the heading "FIN'ANCE-
if over 50 percent of "total receipts" consists of investment income.

Enter the "Business group code number" on page I from the f*Uowing list. Give the code for the ipecific industry group from which
The largest percentage of "total receipts" is derivecl .

AGRICULTUIRF~FORESTRT AND
FISHERIES

Cod e
Oil Famn and vicaliveral a,,*. .... . .

Fores". -dndig telling cxxxap~09,
Fisheries.

MINING
Met.? mining,
101 Iron ore.
102 Copper. lead . zixar~ gold, silver oft5i
log Otber_meW mining .
Coal mining :

III A"Iter.,iterimal .I"
Bitereninam; coal and lignit .. ad .

Cmd.p.t,aimen .redmitax-itaxect, ami,

131 Crude Petroleum . natural gas, and

n Loral gas
ne.

138 oil ~ardl gasfield contractserviCes.

Norm"t .ni, mineral mining,
141 Stone, =it, gravel .
249 Other nonmetallic ladriends, 61.

capt fuels.
CONSTRUCTION

151
General contractors

: buildings.
152 General Contractors : other .
153 S ecial trade Contractors .I Cp

39 tber Construction .
MANUFACTURING

severaset:
301 Bottled soft drinks and Carbonated

192 Malt liquors and Malt.waurs.
294 Winn.
395 Distilled . rectified, blended liquors,
Food and hiodred products :
Still Meat products.

kg=ucts . except marketDam7

ing and P v me a,
veg bles, and I a.

2H Orain-mill p u except cereal
prepernation s

MS Bakery produ~tg.
206 8= -it beat.,; care
2 C

,
D7 "Covery, related products.

Mg Cereal
pf"paredoxis

.
209 Other. Including manufactured Ice

and flavoring sirups.
Tobacco, -.of max. :
212 Clam,
M0 Other .
Tertgo.mill products!
221 Yarn and thread (cotton, wool,

silk . and mthetic fiber).
= Broad-croven fabric (woolen and

worsted) .
= Bl'ond-cooven fabric (00ttan) .
224 Narrow fabrics and other small

warn (action, wool, silk . and
sytit tic filier) .225 y .~tti~

g mills.
220 Dyeing and finishing textiles

(except

knit goods) .
227 Carpets, rugs, and other floor

coverings .
229 H

at"
. except cloth and millinerv.

229 0 be including myon and silkI re
';d-woven fabric.b

Apparel ad other fi.;.hd product, ad .
I, .. hilaric. .ed .iniii., materials :

231 Men's and boys' clothing and
futrulshings, except fur =it

bber,
Women 's clothing . and children's

Laid infants'
'ear, except fur sad

rubber.
235 Millinery.
237 Fur goods.
238 Other apparel =it accessories

including gloves, robes, and
raincoat

s239 Other fabricated textile products
including curtains, bags, and

wain ,
t. .b: and gs. .d product . (except I.-

niterna) :
241 14gging camps, logging coxitrac .

tor"s"w"ills,rual
pl-Ingmills.

243 Millwork, pl d pref .bri.
cated stru . 11; an= ocid products .

244 Wooden containers.
249 Other wood products .

251 Furnit .-timisebold, office, Pub-
lic building, and professional .

Code
254 Partitions, shelving, lockers ; and

office and store fixtures
'256 Window and door scream, 3hades

and venetian blinds.
.59 Other, including restaurant fur.

Litton.
Paper -it -OW p-d-t.-
261 Pulp . paper. and paperboard mills.
266 Paper bags and paperboard Can.

tainers and boxes.
269 Pulp goods, and other converted

paper products.
Pdrdirit, pribliihin, . .it allied imlestriax,
271 NewsRopers.
272 Periodicals.
273 Books.
275 Commercial printing, Including

litbo7- hing
'279 Other ' tlb~li~hixxg . bookbinding,'it service industries for the

printing trade
'Ch .ecticala ad allied "mhaila :

291 Industrial Inorganic chemicals.
2S2 Industrial organic Chemicals, in .

'eluding plasiic materials.
'Y'thetic rubber, and syntheti;

fibers .
293 Drugs and medicines.
284 Soap and glycerine, clean Ing and

polishing preparations
. em.285 Paints. varnishes, lacqufri, etc.

266 Perfumes, ocesinjetics, and other
toilet preparations .

287 Fertilizers.
298 Vegetable und animal oils and tats,

except edible Cocking oils .28a 0
ther, including gum and wood
chemicals.

Product, of petroleum and coJ3
:91 Petroleum refliting.
.W Other.
Rtibber p, .d .l,:
301 Tien and inner tubes.
309 Other mbber products.
Leather and leather products:
311 Leather tanned . Curried. etc .
314 Footwear (except rubber) .
319 Other leather goods .
Stan., day, and cl..a product. :
321 Class and glass products .
324 Cement (hydraulic) .
325 Structural clay products .
316 Pottery and related products.
327 Concrete, gypsum, and plaster

oducts' in eluding lime.
328 C . -stone and stone products .T
329 Abrasive asbestos and other non.

meuflli~ minCril'products .
Primary -4.1 industries:
331 Blast furnaces, steel works, and

rolling mills
.332 Iran and steel foundries

.333 Primary and secondary =citing .
refining, rolling, drovaring ..it
alloying of nonferrous ;;etals
and alloys .

336 Nonferrous foundiries.
339 Other, including Iran and steel

forgings, and wire dmtng.
Fabricated metal Prodeartm (except ora.

nance, machinery, and transportation
equipment):

341 Tin raw and other tinware
.34-1 Cutlery, band tocls, and general

bardo,are.
W Beating apparatus (except elec.

tric) and plumbers' stipplim
;od3" Fabricated structural metal ig o

nets,

including boiler p
roducts .

346 eta] stamping . cutting . and ea .

347 Lighting
9.

fi .tures.gmvm
348 Fabriezied wire products.
349 Other like,priaduincludiag scFew Mac

Cis.
Machinery (except electrical )
851 En birus, except auto.

it, and railway.
352 Agirieultural mcby . and tractors.
353 Construction and mining machin.

d,ry and equipment .
IN etaboorking machinery Includ.

ing machine Lools.
BM

Special-indtisIry machinery.
gsB General industry machinery and

equipment.

Code
357 Olffice and store machines and

de,eices.
358 Service Industry and household

mackines.
359 Other machinery parts, and

m
I

achine sbopa .
Electrical iiiiipseacce, and sup .

plies :
861 Electrical generating, tritiminis .

sion, distribution and industrial

362 Electrical appliancesapparatus.
363, Insulated wire and Cable.
364 Electrical equipment for motor

.vehicles firraft, and milway
locomotile's and cars.

305
Electric lamps.366 Radio, mdar, and television equip-

ment, and flaoxiographs (except
radio tubes .367

Other communication equipment
and related products.

Miscellaneous electrical products
Including batteries.

T . ...plaiiini equipment (ex!ept ef.
cal and motor vehicle qmpment

372 Aircraft and Parts, including air-
craft engines .

373 Ship and boot. building, repairing .
374 Railroad equipment, Includinglocomotives, and Street

cors.
375 Alotoncycim. bicycles and parts .
379 Other transportation equipment .
Met- vehicle . . .it rent., vehicle equip.

ment (except electrical equipmeni) :33,
Motor vehicles, including bodies

and truck triflers.3S,
Motor vehicle parts and areessor.

Jes. Including engines, and trail .

CIS
for passenger Cors

'011m. and c-cariest
'"ns, and related equipment in-391 G

eluding small arms .
396 Small arms ammunition.
39D Other .
Pmf ..innal, acimific. oil cia .1n,11int

imt-.rds ; photographic and irpti .
cal good :

401 rmfessional, scientific, and con-
trolling instruments, including
photographic and optical goods.

407 Watches, clocks. and clockwork-
operated devices.

Other moncibaterin, indmiries :
411 Jewelry (precious metal), silver .

centre and plated ictim
"412 Cestimic jewelry (except prect. ous

413 Fabricated plastic productsi at-
'Pt plastic exat"ink.419 0
ther, including matchos .

TRANSPORTATION. COMMUNICATION
-AND OTHER PUBLIC UTILITIES

T,arape,lation:
461 Railroads railway express
462 Urban, S~Gba ;, and hite-rarban

mil-ays("itbiadwitbouthunes) .
463 T-I'Laa . .it -rehousing .
4L4 Ot her water vehicle transports .

tia. itiehidi.gt-cabsondbusses.
465 Pplroieum pipilines.
466 Water iranspnrtat .00.
467 Air transportation.
4GS Services, supplementary to traits-

_ pn,tstim . .09 Other transportation.
C.rarromic .imn:
471 Telepborne (wire or radio).
472 Teleempta (,orre and radio) .
473 Rod,- bri'dmi,ingand television.
47P O(ber communintiou .
Electric and go . aiihiiia .:
481 Meet- light ad power.
4R2 Gas production and distribution,

except natural gas production.
Other public mifilica :
491 Water so p IT.
499 Other public utilities.

WHOLESALE TRADE
Sol Ccomaitim, manhards.
Other .1achnailer.:
511 Food, including milk.
612 Almholic twvemgm~d
613 Apparel and dry go x
614 Cb-imls, paints, and duties.
615 B ardivare . electrical goods, Plumb-

ing and beating equipment, etc .

Code
516 Lumber, millwink, =it most c-

tion materials .
517 Machinery, equipment supplies
5 8 Farm products-raw

Milan, grain . wool. leaf tobacco .519 Ol,vmao'k
. Cie .

Lh,r h .lesul,ri.
RETAIL TRADE

521 Food, indding mak.
Central cri,rchiidize :
531 Department stares'
."2 Nfail-order houses.
.533 Variety stores .
539 Other general merchandise.
S4~ Apparel and -cortai. ..
SS Fumilor., be- air .
Aw ...i,. deal,, ., deal ... in part . and

accalwics. and Idliur561 A ut.mobilm and trucks .
6M Parts. necessaries, tires, batteries .
5M Filling stations.
571 D., at-..
S81 Eotinit and drinking Places.
Lumber . Imildi., enot,rid., and 6,d,ra-
591 Lumber and building nanterials.
595 Elardwnre and farm implements.
Other Wall trade:
601 Liquorstores.
f;W Other moil storm.
FINANCE, INSURANCE, AND REALESTAT

E
921 Book . ad treat . ..p.tinia .
Credit alenci.. the, than bank ..
634 Personal cmait agencies .
635 Business r-lit agencies.
G39 Other credit agencies.
H .Idirit and othe r
641 Operating-holdiug companies

(Companies which derived I...
than 90 percent but more than
Sp percent of "total receipts"
firm in vestments) .

642 Other investment and holding
comp, mes (componin which dr,
fli,cd 90 Prma or more of total
metipts from investments) .

651 Se-hy oil .. ..d;ty brokers,
deal ... . . ..hang ... and ... .ic ...

I—
.

"661 ~ifC`in`Z7ncr.
GQ Mutual, except life or marine .niad

except mutual fire Insurance. com .
0 frarie~ Issumat perpetual policie~.

60 ther
.671 . .. . .. d .-ke .

Real .,we:
681 Real estatc owners and opprotom

including lessors of buildings
(excludes developers of mal
property and lesson of rea l

r,83 P.Prrty other than builditige) .
evel .pers of real properly, in.
cludingtradersono naccuum .

at Agents. brokers . managers, etc.
685 Title onmrict rampa.ms.
G19 Other real mtate.
Lea... a cif .at pcopir .y. except boildire . :
691 Agriculturol, forest, and similar

prf,pcrtic~.
692 Mining.oil,andilmilarprapern-s.Ra'l, .

Property.
ma.14 Publi"LL11ty praperty.

fi'29 Otherres] properiyezeept buildings .
SERVICES

701 H-1 .h . morning --it baoindans booora.
ciientax .

P-..-l --- ir. :
711 Laundries, clCaning and dyeing

Plants .
723 Photographic studios including

commercial photography.
729 Other personal service.
B. . ;. ..-

.

.. .:
731 Advertising
731 Other busuams services.
7S t
761 Olhr, .~irsar,i-.
motion P ;,I-.. :
TAI Motion picture procluction . dis-

tribution unit service woustrie&
7113 Motinn picture theaters

.791 A-..-m ..it -air-
except re.6-

$01 other arri"', ilAi .; schax.
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SPECIFIC INSTRUCTIONS (Numbered ioeorres1pond with item numbers on page I of return )
2. Cost of goods sold.-If the production, manufacture, purchase,

or sale of merchandise is an income-producing factor in the trade
or business, inventories of merchandise on hand should be taken at
the beginning and end of the taxable Year, which, may be valued at
(a) cost, or (b) cost or market, whichever is lower. The basis properly
adopted is -controlling until permission to change is obtained from the
Commissioner. Application for permission to change the basis of
valuing inventories shall be made in writing and filed vvith the Com

'missioner within 90 days after the beginning of the taxable year in
which it is desired to effect a change. Enter the letters "C" or "C or
M" immediately before the amount column in Schedule A, if the in-
vent6ics are valued at either cost, or cost or market, whichever is
lower, and explain fully in ansiver to question 11, on page 3, the
method used. In case the inventories reported do not agree with the
balance shect, attach a statement explaining the difference .

A corporation electing to have applied the method of taking in en .
tory provided for in section 22 (d) should file Form 970

wit h

I
he

return for the first year of the election . Thereafter, attach separate
schedule showing : (1) a sum m*ary of all inventories ; (2) with respect
to inventories computed under section 22 (d), if any, the computa-
tion of the quantities and cost by acquisition levels.

8. Interest on corporation bonds, etc .-Enter interest on bonds,
debentures, notes, or certificates or other evidence of indebtedness,
issued by any corporation and bearing interest, with interest coupons
or in registered form. Do not include interest on any such obliga-
tions which constitute stock in trade of the taxpayer or any such
obligations of a kind which would properly be included in the in.
ventory of the taxpayer if on hand at the close of the taxable year, or
any such obligation held by the taxpayer primarily for sale to cus-
tomers in the ordinary course of his trade or business. Such interest
should be entered in item 7. (See Instruction 9 for amortization of
bond Premium. )

9 . Interest an obligations of the United States, etc .-Enter on
line 4, Schedule L, the amounts of the various obligations owned .
Enter on line 19, Schedule M, all interest received or accrued during
the year on the various obligations listed therein. The total amount
of interest reported as item 9 (a) and (b) is allowable as a credit
against net income . The amount of interest received or accrued on
obligations issued on or after March 1, 1941, by the United States or
any agency or instrumentality thereof should be entered as item 9 (c)
page 1.

Amortization of bond premium .-Section 23 (v) makes provision
for the deduction of amortization of bond premium by the owner of
a bond. The term "bond" is defined by section 125 (d) as any bond,
debenture. note, or certificate or other evidence of indebtedness, issued
by any corporation and bearing interest (including any like obliga .
tion issued by a government or political subdivision thereof), with
interest coupons or in registered form, but does not include any such
obligation which constitutes stock in trade of the taxpayer or any
such obligation of a kind which would properly lie included in the
inventory of the taxpayer if on hand at the close of the taxable year,
or any such obligation held by the taxpayer primarily for sale to
customers in the ordinary course of his trade or business .

Section 125 provides that amortization of bond premium is manda .
tory with respect to fu lly tax-exempt bonds (the interest on which
is not subject to the income tax) . In the case of fully taxable bonds
(the interest on which is subject to the normal tax and Surtax) amorti .
zation of the premium is elective. With respect to partially ta x*exempt
bonds (the interest on which is subject only to the surtax), if

I
he tax .

payer is a corporation. amortization is mandatory. Such election shall
be made by the taxpayer by taking a deduction for the bond premium on
the return for the first taxable year to which the election is to be
applicable. Attach a staternent showing the computation of the
deduction.

The election shall apply to all bonds with respect to which it was
made owned by the taxpayer at the beginning of the first taxable year
to whioh the election applies and also to all bonds of such class (or
classes) thereafter acquired by him, and shall be binding for all subse-
quent taxable years, unless upon application by the taxpayer, the
Commissioner permits the taxpayer to revoke the election.

In the tase of a fully tax-exempt bond, the amortizable premium
for the taxable year is an adjustment to the basis or adjusted basis
of the bond. No deduction is allowed on account of such amortizable
premium . In the case of a fully taxable bond, the amortizable pre in iurn

is both an adjustment to the basis or adjusted basis of the bond and
also a deduction. In the case of a partially tax-exempt bond the
amortizable premium for the taxable year is used for three purposes :
(1) As an adjustment to the basis or adjusted basis ; (2) as a deduc-

tion ; and (3) as a reduction to the credit for the interest on the bond .
An election exercised in the current year or a prior year is binding
for all subsequent years.

For special rules applicable . in the case of dealers in securities, with
respect to premium attributable to certain tax-exempt securities, see
-section 22 (a) .

Noninterest-beartlig obligations issued at a discount .-Taxpaye~,
oin the cash basis may elect, as to all noninterest-bearing obligations
is~ssued at a discount and redeemable for fixed amounts incrcasin~
ar stated intervals (for example, United States Saving Bonds), to i .1'
elude the increase in redemption price applicable to the current year.
F'~or the ycar of election the total increase in redemption price of such
olziligations occurring between the date of acquisition and the end of
ti-le year must be included . Taxpayer so electing shall report such
iritcome as interest in item 7, 8, or 9 . page 1, whichever is applicable .
and attach statement listing obligations owned and computation of
a 4ccrued income.

10. Rents .-Enter the gross amount received for the rent of prop-
er-ty. Any expenses, including repairs, interest, taxes ; and deprecia.
lion. should be included in the Proper items of deductions on page 1.

11 . Royalties-Enter the gross amount received as royalties . If
a deduction is claimed for depletion, it should be reported as item 26,
Pzxge 1 .

12 . Gains and losses from sales or exchanges of capital assets
airind other property.-Report sales or exchanges of capital assets in
Schedule C and sales or exchanges of properly other titan capital assets
int Schedule D. Every sale or exchange of property . even though no
gain or loss may be indicated, must be reported in delail .

Losses from sales or exchanges of capital assets shall be allowed only
to the extent of gains from such sales or exchanges . However, the
annount of a net capital loss sustained in any taxable year beginning
after December 31, 1941, mav be carried over to each of the five Suc .
ceeding taxable years and irvated in each such five succeeding taxable
Years as . short-term capital loss to the extent not allowed as a deduc-
tion against any net capital gains of any taxable year intervening be-
tw een "n' taxable year in which the net capital loss was sustained and
h e

,
a able year to which carried.

Definition of capital assets .-The term "capital assets" means 'Prop-
erty field by the taxpayer (whether or not connected with his trade
or business), but does not include (a) stock in trade of the taxpayer
or other property of a kind which would properly be included in the
inventory of the taxpayer if on hand at the close of the taxable year ;or (b) property held by the taxpayer primarily for sale to customers
in the ordinary course of his trade or business, or property used in the
trade or business, of a character which is subject to the allowance
for depreciation, provided in section 23 (1), or real property used in
the trade or business of the taxpayer ; or (c) an obligation of the United
States or any of its possessions, or of a State or Territory, or any
Political subdivision thereof, or of the District of Columbia issued on or
after March 1, 1941, on a discount basis and payable without interest
at a fixed maturity date not exceeding one year from the date of issue .

Classification of capital gains and losses.-The phrase "short .
term" applies to the category of gains and losses arising from the sale
or exchange of capital assets held for 6 months or less ; the phrase
"long-term" to the category of gains and losses arising from the sale
or exchange of capital assets held for more than 6 months.

F_nler full description of each item of property sold or exchanged,
evert though no gain or loss may be indicated. Such description should
include the following facts : (a) For real estate, location and descrip-
tion of land, des~cription of improvements, details explaining depreciation
(column 5 of Schedules C and D) ; (b) for bonds or other evidences
of indebtedness, name of issuing corporation, description of the par .
ticular issue, denomination, and amount ; (c) for stocks, name of issuing
corporation, class of stock, number of shares, and capiial changes affect .
ing basis (nontaxable stock dividends, other nontaxable di,tributions,
slo,~k rights, etc .) .

The "hasW' for the property is not subject to the same rule for report .
ing gains as for losses, if the properly was acquired before March 1 .
1913 . If the property sold or exchanged was acquired prior to March
1, 1913, the basis for detertnining GAIN is the cost or the fair market
value as of March 1, 1913, adjusted as provided in section 113 (h) .
whichever is greater, but in detcrinining LOSS the basis 15 cost so
adjusted. If properly was acquired after February 28, 1913, basis for
both gain and loss is the cost of such property, except as other .ise
Provided by section 113. The exceptions arise chieliv wh,!re property
was acquired by gift, bequest, tax-fr" ex,hange. in~oluniary conver .
sion, or wash sale of stock ; and in -such cases section 113 p :ovides the
basis that shall be used . If the amount shown as the basis is other
than actual cash cost of the properly sold or exchange, full details must
be furnished regarding the acquisition of the property .

Enter in column 5 of Schedules C and D the amount of depreciation,
exhaustion, wear and tear, obsolescence, and depletion which has been
alictived (but not les~ titan the amount allowable) in respect of such
Properly since date of acquisition . or since March 1 . 1913, if the property
was acquired before that date . In addition, if the properly was acquired
before March 1, 1913, the cost shall be reduced by the depreciation
and depletion actually sustained before that date .

Subsequent improvements include expenditures for additions . im-
provements, renewals, and replacemPrifS Made 10 Jeslote 1 :ie pioperty

Page 4 ".-.2717-t



294 'STATISTICS OF INCOME FOR 19 5 0) PART 2

c) prolong its useful life . Do not deduct ordinary repairs, interest, or
taxes in computing gain or loss.

Los ies on securities becoming worihless.-If any securities (as defined
below ) become worthless within the taxable year and are capital-assets,
?he loss resulting therefrom shall, in the case of a taxpayer other than
a bank . as defined in section 104 . be considered as a loss from the sale
or exchange. on the"last day of such taxable year, of capital assets .
ISce section 23 (k) (21 . )

Dcfinition of sccurities.-As used for the purpose of determining
capital losses under section 23 W . the term "securities" means bonds,
debentures, notes. or certificates . or other evidences of indebtedness,
issued by any corporation (including those issued by a government or
political subdivision thereof) . with interest coupons or in registered
form . Bowever, securities issued by any corporation affiliated with tire
taxpayer bliall not be deemed capital assets. (See section 23 W (3)
and (51 . 1

L055-S all stocks or stock rights becoming worthIcss .-If any shares
of slock in a corporation (except stock in a corporation affiliated with
the la .,~pavcr), or rights to subscribe for or to receive such sltarcs, become
,,orihlen during the taxable year and are capital'assets, the loss re-ult-
ing dicrefrom shall be considered as a loss from the sale or exchange,
,on the last day ;of such taxable year, of capital assets. (See section 23
(g) (2) and M . )

Losses riot allowable.-No loss shall be recognized in any sale or
other di5posiLion of shares of stock Or securities where there has been
acquired substantially identical stock or securities or there has been
entered into a contract or option to acquire substantially identical stock
or securities within 30 days before or after the date of such sale or
disposition, except in cases of dealers in stocks and securities and with
respect to transactions made in tire ordinary course of such business.

No'deduction shall be allowed in respect of losses from sales or
exchanges of property, directly or indirectly (except in the case of
distributions in liquidation), between an individual and a corporation
in which such individual owns, directly or indirectly, more than 50
percent in value of the outstanding stock ; or (except in the case of
distributions in liquidation) between two corporations more than 50
percent in value of the outstanding stock of each of which is owned,
directly or indirectly, by or for the same individual, if either one of
such corporations, with respect to the taxable year of the corporation
preceding the date of file sale or exchange was, under the laws applicable
to such taxable year, (1) a personal holding company, as defined in
section 501, or (2) a foreign personal holding company, as defined
in section 331 . (See paragraph (1) (B) and (C) of section 24 (b) .)
(For the purpose of determining the ownership of stock, in applying
this paragraph, see section 24 (b) (2) -) , ,

Gains and losses from involuntary conversion and from the sale or
exchange of certain property used in the trade or business.-The term.. property used in the trade or business" as used in section 117 (j)
mea 'is property used in the trade or business . of a character which is
subject to the allowance for depreciation provided in section 23 (1),
held for more than 6 months, and real property used in the trade or
business, held for more th3n 6 months, which is not (a) Property Of
a kind which would properly be includible in the inventory of the
taxpayer if on hand at the close of the taxable year, or (h) property
held by the taxpayer primarily for sale to customers in the ordinary
course of his trade or business. Such term also includes timber with
respect to which section 117, (k) (1) or (2) is applicable .

Section 117 (j) provides special treatment for the gains and losses
upon the sale or exchange of depreciable property and of land, held
for more than 6 months, and for the gains and losses upon the com-
pulsory or involuntary conversion of such depreciable property and
land and of capital assets held for more than 6 months.

The method prescribed in section 117 (j) (2) is to treat such gains
and losses during the taxable year as gains and losses from the sale
or exchange of capital assets held for more than 6 months, if the argre .
gate of such gains exceeds the aggregate of such losses . If, however,
the aggregate of such gains does not exceed the aggregate of such
losses . such gains and losses shall not lie treated as gains and losses
fro. the sale or exchange of capital assets held for more than 6 months .

In determining whether gains do or do not exceed losses, it is neces-
sary to include the gains and losses to the extent that they would be
included if they were all ordinary gains and losses. The limitations
of section 117 (d) on the deductibility of capital losses do not operate
to exclude any such losses front the computation as to the excess of gains
over IoFscs, but all such losses are included in full.

For special treatment of gain or loss upon the cutting of timber, or
upon the disposal of timber tinder a contract by which the owner
retains an economic interest in such timber, see section 117 M .

Alternative iax .-If for any taxable year the set Ion g-terin capital
gain exceeds the net short-term capital loss or in case 0 f only a net

3ong.term capital gain, section 117 (c) imposes an alternative tax in
lieu of the normal tax and surtax imposed upon net income, if and
only if such tax is less than the tax imposed by sections 13, 14, and 15
(relating to normal tax and surtax on corporations) . sections 204 and
207 ( .a) (1) Or (3) (relatitic to normal tax and surtax

on insuranrc
companies, other than lif~ inurance companies) . and

sect
ion 500

(relating to surtax on personal bolding companies) . The alternative
tax is the sum of (I) a partial tax, computed at the normal tax and
surtax rates on the net income decreased by tire amount of the excess
of the net long-term capital gain over the net short-term capital loss.
and (2) 25 percent of such excess.

Bonds . etc., losses of banks.-In the case of a bank. as defined in
section 104, . if tire losses of the taxable year from sales or exchanges
of bonds . debentures, notes, or certificates, or other eyidencc~ of in-
debtedness, issued by any corporation (including one issued by a
government or political subdivision thereof) with interest coupo"i
or in registered form, exceed the gains from such sales or exchan--
such excess shall be considered as an ordinary loss anti deductible ]'It
full against other income .

Short sales of capital assets .-For specific rules relating to the tax
consequences of certain short sales of stock or other securities, trans .
actions in stock or securities on a -v,herr issued" basis . and tranac-
tions in commodity futures, see section 117 (b) and the regulalions
issued thereunder. .

Collapsible corporadons.-Gain from tire sale or exchange of lo,,k
of a collapsible corporation as defined in section 117 (in) (2), uhich
otherwise would be treated as a long-term capital gain, will be treated
under the provisions of section 117 (m) as gain froin the sale or ex-
change of property which is not a capital asset .

14 . Other income.-List all other income not reported elbev,here
in the return . War loss recoveries received during the year should
be determined in accordance with section 127 and the applicable
regulations.

18 . Rent .-Enter rent paid or accrued for business property in which
the corporation has no equity .

19 . Repairs .-Enter the cost of incidental repairs, including labor,
supplies, and other items, which do not add to the value or appreciably
prolong the life of the property . Expe .nditures for new buildings,
machinery, equipment, or for permanent improvements or betterments
which increa5i the value of the property are chargeable to capital
account. Expenditures for restoring or replacing property are not de-
duclible, as such expenditures are chargeable to capital accounts or
to depreciation reserve, depending on how depreciation is charged oil
the books of the corporation .

20 . Bad debts .-Bad debts may be treated in either of two ways-
0) by a deduction from income in respect of debts which become
worthless in vdiole or in part, or (2) by a deduction from income
of a reasonable addition to a rescue for bad debts .

A taxpayer filing a first return of income may select either of the
two methods, which method must be followed in returns for subse-
quent ycars, unless permission is granted by tire Commissioner to change
to the other method . Application for permission to change tire method
shall be made in writing at least 30 days prior to tire close-of tire
taxable year for which it is desired to effect the change .

Worthless debts arising from unpaid wages . salaries, rents, and
similar items of taxable income, will not be allowed as a deduction
unless the income such items represent has been included in file
return of income for the year for which tire deduction as a bad debt
is sought to be made or for a previous year .

21 . Interest .-Enter interest paid or accrued on business indcbi~d-
ness. Do not include in item 21 interest on indebtedness incurred
or continued to purchase or carry obligat ;ons (other than obligations
of the United States is~ued after September 24, 1917, and originally
subscribed for by the taxpayer) the interest upon which is wholly
exempt from taxation . (See also General Instruction C with reference
to deductions for accrued interest and expenses. )

22. T .xes.-Eriter taxes paid or accrued during the taxable year
and fill in Schedule H . Do not include Federal income, war-profits,
and excess-profits taxes ; estate, inheritance, legacy, succession, and
gift taxes ; foreign or possession income taxes if any credit is claimed
in item 36, page 1 ; taxes assessed againt local benefits lending to in .
crease the value of the property assessed ; Federal taxes paid on bonds
containing a tax-free covenant, nor taxes not imposed upon the
taxpayer.

23. Contributions or gifts paid .-Enter contributions or gifts
actually paid within the taxable year to or for the use of (1) the
United States, any State, Territory, or any political subdivision thereof
or the District of Columbia, or any possession of the United States,
for exclusively public purposes ; (2) a corporation, trust, or earn .
mu ity chest, fund, or foundation, created or organized in the United
States or in any possession thereof or under the law of the United
States. or of any State or Territory, or of the District of Columbia, or
of any possession of the United States, organized and operated ex-
elusively for religious, charitable, scientific, veteran rehabilitation serv-
ice, literary, or educational purposes or the prevention of cruelty to
children (but in the case of contributions or gifts to a trust, chest,
fund, or foundation payment of which is made within a taxable
year beginning after December 31, 1948, only if such contributions or
gifts are to be used within the United States or any of its possessions
exclusively for such purposes), no part of the net earnings of which
inures to the benefit of any private shareholder or individual, and no
sub5iantial part of the activities of hich is carrying on propaganda.
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or otherwise attempting. to influence legislation ; or (3) posts or or.
kanizations of war veterans, or auxiliary units of, or trusts or founda .
tions for, any such posts or organizations, if such posts, organizations,
units, [rusts, or foundations are organized in the United States or any
of its possessions, and if no part of their net earnings inure to the
benefit of any privare shareholder or individual . The amount claimed
shall not exceed 5 percent of the corporation's net income as com-
puted without the benefit of this deduction. In the case of a corpora-
tion on tile accrual basis, any contribution or gift will, at the elec~
lion of [lie taxpayer, made at tile time tile return is filed, be considered
as paid (luring the taxable year if payment is actually made on or
before the fifteenth day of t he third month following the close of the
taxable year, and if the contribution or gift has during the taxable
year been authorized by the board of directors of the corporation. Doa
ot deduct as a business expense charitable contributions which come

within the above description, but which might he unallowable in whole
or in part, because of the limitation contained in section 23 (q) . List
org

.
. izations and amounts contributed to each in Schedule 1 .

1 24 . Losses by fire, storm, shipwreck, or other casualty, or

tile
ft .-Enter losses of property sustained during the year. arising from

fire, storm, shipwreck, or other casualty, or from theft . Losses should
be explained in an attached schedule setting forth a description of the
property-, date acquired, cost, subsequent improvements, depreciation
allowable since acquisition, insurance, salvage value, and deductible
loss.

25. Depreciation .-The amount deductible on account of deprecia-
lion is an amount reasonably measuring the portion of the invest .
ment in depreciable property (1) used in the trade or business ; or
(2) held for production of income, by.reason of exhaustion, wear and
tear, including a reasonable allowance for obsolescence, which is prop-
erly chargeable for the year. If the property wal

s
acquired by purchase

on or after March 1, 1913, tile amount of depreciation should be de-
termined upon the basis of the original cost (not replacement cost)
of the property, and the probable number of years remaining of its
expected useful life. In case the property was purchased prior to
March 1, 1913, the amount of depreciation will be determined in the
same manner, except that it will be computed on its original cost, less
depreciation sustained prior to Alarch 1, 1913, or its fair market value
as of that date, whichever is greater . If the properly was acquired
in any other manner than by purchase, see section 114. The capital
sum to lie recovered should be charged off ratably over [lie useful life
of the property. Whatever plan or method of apportionment . is adopted
must be reasonable and must have due regard to operating conditions
during [lie taxable year and should be described in the return . Stocks,
bonds, and like securities are not subject to depreciation within the
meaning of the law .

If a deduction is claimed on account of depreciation, fill in Schedule
In case obsolescence is included, state separately amount claimed

and basis upon which it is computed, Cost or value of land must
not be included in this schedule, and where land and buildings wi~re
p rchased for a lump sum the cost of the building subject to dcprecia .
tion must be established . The adjusted property accounts and the
accumulated depreciation shown in the schedule 'should be reconciled
with those accounts as reflected on the books of the taxpayer . (See
section 23 (1) and 114: )

26. Depletion of mines, oil and gas wells, timber, etc.-If a
deduction is cWmed on account of depletion, procure from the col-
lector Form M (mines and other natural deposits), Form 0 (oil and

gal
), or Form T (timber), fill in and file With return. If complete

valuation data have been filed with questionnaire in previous years .
then file with your return information necessary to bring your deple-
tion se hedule up to date, setting forth in full, statement of all trans-
action 5 braring on deductions from or additions to value of physical
asset, during the taxable year with explanation of how depletiond
eduction for the taxable year has been determined . (See section 23

(m) and section 114 (b), as amended by the Revenue Act of 1943. )
27. Amortization of emergency facilities .-A corporation is

entitled, provided an election is made as prescribed in section 124
A (b), to a deduction with respect to the amortization of the ad-
justcd basis of an emergency facility, the construction, McOnSiruction,
erection . or installation of which was completed after December 31,
1949, or the acquisition of which occurred after December 31, 1949,
and with respect to which a Certificate of necessity has been made . A
statement of the pertinent facts should be filed with the taxpayer's
election to take amortization deduction with respect to such facility .
(See section 124 A and the regulations thereunder. )

28. Advertising .- Enter in item 28 the total amount paid or in.
curred during !!,c year for advertising . Expenditures for advertising,
to be deductible, must be ordinary and necessary and bear a reason-
illic relalion to the business activities in which the corporation is
engaged .

29 . Amounts contribuked under a pension, annuity, stock

bonus, or profit-sharing plan, etc .-Enter in item 29 the total

a o
on,

deductible under section 23 (p) . A corporation claiming a

deduction under section 23 (p) must submit with its return, in addi.

tion to he informalinu specified in the regulations concerning suc h
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&c~duction, a summary stateme .nt. .
showing the following information for

eatich plan : (a) Type of plan (c. g ., pension irust,'annuity plan, profit .
s1--aaring trust, stock bonus trust, or other plan deferring the receipt of
cc:~mpensation) ; (b) . amount deductible in the taxable year for con .
Ir-ibutions made in the taxable year ; (c) amount deductible in the
tat xable year under section 23 (p) (1) for contributions made in a
P-r-ior taxable year beginning after December 31, 1941 ; (d) amount
do--cluctible in the taxable year under section 23 (p) (2Y for'contrilot-
Ii<>ns made to a pension trust in a taxable year beginning before Jan-
uaLry 1, 1942 ; and .(e)fthe total of (b),.(c) and (d) .

30. Other deductions authorized b ; law.-Enter in item 30 any
ot her authorized deductions for which no space is provided on tile
rc-turn. Any deduction claimed should be explained in Schedule K ,

Do not deduct losses incurred in transactions which were neither
cc>rinecLed with the corporation's trade or business nor entered into fur
pir-ofit .

No deduction is allowable for the amount of any item or part thereof
allocable to a class of exempt income. other than interest . Items .
cliYeefly attributable to such exempt income shall be allocated thereto,
ar,kd items directly attributable to any class of taxable income shall .
be allocated to such taxable income. If an item is indirectly attrib-
utable both to taxable income and exempt income, a reasonable pro-
pc-rtion thereof determined in the light of all the farts and circum .
stances in each case, shall be allocated to each . Apportionments must
in all cases be reasonable . A taxpayer receiving any exempt income .
Otkier than interest, or holding any property or engaging in any ac-
ti-ity the income from which is exempt, shall submit with its return
as a part thereof an itemized statement, in detail, showing (1) the
ari-iount of each class of exempt income, and (2) the amount of ex-
Peinse items allocated to each such class (the amount allocated by ap-
Portionment being shown separately) .

33. Net operating loss deduction .-The net operating loss dedur.-
ti(n,n is the net operating loss carry-over, reduced by certain adjust-
mc-rits to prevent the deduction of losses absorbed by income not taxed.
In the case of taxable years beginning before January 1, 1950, the
net operating loss carry-over is the sum of tile net operating losses, if
an y, for the two preceding taxable years. If there is net income
(computed as provided in section 122) in the first preceding taxable
year, the net operating loss for the second preceding taxable year
is reduced to tile extent such loss has been absorbed by such net in-
corne. For the purpose of ascertainiagg the first, second, or diiid.
preceding taxable year, a fractional part of a year which is a taxable
Yearunder section 48 (a) isa preceding taxable year .

]Every corporation claiming a net operating loss deduction for any
ta .xable year shall file with its return for such year a concise state-
ment setting forth the amount of the net operating loss deduction
claimed and all material and pertinent facts relative thereto', includ-
ing a detailed schedule showing the computation of the net operating
loss deduction .

Steps in computation of net operoting loss deduction .-There are
th,ree steps in tile asceitainment of the net operating loss deduction .
T le, first is the determination of the net operating loss, if any, for the
Iwo preceding taxable years. The second is the computation of the
net operating loss carry-over. The third is the conversion of the net
OPerating loss carry-over into the net operating loss deduction .

(1) Net operating loss.-A net operating loss is sustained by a
corporation in any taxable year if and to the extent that, for such
year, there is an excess of deductions allowed by chapter I over
gross income, both computed with the following exceptions, additions,
and limitations :

( 1) The deduction for depletion shall not exceed the amount which
would be allowed if computed,%iIhout,rejVrence to discovery valuo
or to percentage depletion unclir'secii~n 114 W (2), (3), or A4) -.

(2) There shall he included in computing gross income the amount
of interest received which is wholly exempt from the taxes imposed
by chapter 1, decreased by the amount of interest paid or accrued
which is not allowed as a deduction by section 23 (h), relating to
interest on indebtedness incurred or continued to purchase or carry
certain tax-exempt obligations ;

(3) No net operating loss deduction shall,be allowed ;
(4) The amount deductible on account of losses from sales or ex-

changes of capital assets shall not exceed the amount includible on
account of the gains from the sales or exchanges of capital assets ; an d

(5) There shall be allowed as a deduction the amount of tax imposed
by Subehapter E of Chapter 2 paid or accrued within the year (subject
10 the rules specified in section 122 (d) (6) 1 .

(11) Net operating loss carry-over .-If for any taxable year be-
ginning before January 1, 1950, the taxpayer has a net operating loss.
such net operating loss thall be a net operating loss carry-over for
each of the two succeeding taxable years, except that the carry-ovvr
in the case of the second succeeding taxable year shall be the excess .
if any, of the amount of such net operating loss ever the net inc me
for the intervening taxable year computed (A) with the exceptions,
additions, and limitations, as prescribed in paragraph (1) of thiq
instruction, and (B) by determining the net operating loss deduction
for such intervening taxable year without regar~ tij,!uch net operatirig,
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loss a d without regard to any net operating loss carry-back. For the
purposes of the preceding sentence, the net operating loss for anync
taxable year beginning after December 31, 1941, shall be reduced
by the sum of the net income for each of the two preceding taxable
years (computed for each such preceding taxable year with the excep .
tions, additions, and limitations as prescribed in parpgr;ph (1) of this
iii'iii-tiction, and computed by determining the net operating loss de.
duction without regard to such net operating loss or to the net operating
loss. for- the succeeding taxable year) . A net operating loss for any
taxable year beginning after December 31, 1949, to the extent such
loss is not absorbed as a carry-back way be carried forward to the
five succeeding taxable years .

(111) Conversion of net operating loss carry-over into net
operating loss deduction .-The net operating loss deduction for any
taxable )car is the net operating loss carry-over to such year, computed
as prescribed in paragraph (11), reduced by the excess of the net
income for such taxable year (computed in accordance with the same
exceptions, additions, and limitations as are applicable in the compula-
6on of a net operating loss) over the normal-tax net income Computed
without regard to the exceptions, additions, and limitations applicable
in tire computation of a net operating loss, except that no net operating
loss deduction may be taken into account, and no credit under section
26 (h) and (i) may be allowed.

(IV) Net operating loss carry-back.-Section 122 M (1) pro.
vides that a net operating loss for any taxable year beginning after
December 31, 1941, and before January 1, 1950, may be carried back
to tire I%vo preceding taxable years and may be included in computing
the net operating loss deduction for each such preceding taxable year.
The net operating loss for any such taxable year ij first used as a carry .
back and, to the extent not So used, may be carried forward to the t%vo
succeeding years. A net operating loss for any taxable year beginning
after December 31, 1949, may be carried back to the preceding year
only . If a corporation has a net operating loss carry-back and desires
prompt payment of any refund after the loss has occurred, Form 1139
thould be filed in accordance with the instructions printed on such form .

Net operating loss deduction in case of insurance companies .-
The benefit of tire deduction for net operating losses provided by section
23 (s), computed under section 122, shall be allowed to insurance earn-
panivs subject to the tax imposed by section 204.

Denial of deductions to riection 102 corporatioris.-In ascer-
taining the tax basis for corporations subject to the provisions of section
102, the "section 102 net income" shall be computed without the net
operating loss deduction.

Dcnial of deductions to regulated investment companies-
A regulated investment company is not allowed, under section 362 (b),
the net operating loss deductio m

34. Net income .-Under the provisions of section 47 (c) (1), if
a corporation changes its accounting period, the net income for file
short period between the close of the old accounting period and the
date designated as the close of the new period shall be placed on an
annual basis by multiplying the amount thereof by twelvc*and dividing
by the number of months in the short period . The tax shall be such
part of the tax computed on such annual basis as the number of months
in the short period is of 12 months. Section 47 (c) (2) provides,
however, that a taxpayer may file an application 10 reduce the tax by
establishing the amount of its actual net income for the period of 12
months beginning with the first day of the short period, computing the
tax on such net income, and taking as tire tax such part of the tax so
computed as the income determined for the short period is of the income
for the 12 months, or if a corporation prior to the end of the 12-month
period distributed substantially all its assets, then, in order to determine
an actual 12-month income experience, there shall be used the 12-month
period ending with the last day of the short period . A taxpayer using
the 12-month period ending vvilli the lam day of the short period may
claim in its return the benefits of section 47 (c) (2), provided an
application has been filed . The tax cannot he reduced below the amount
of tax which would be due if the income for the short period was not
placed on an annual basis .

36. Credit for taxes .-If, in accordance with section 131 (a), a
credit is claimed by a domestic corporation in ilem 36, page 1, on
account of income. war-profits and excess-profits taxes paid or accrued
to a foreign country or a possession of the United States, Form 1118
should be submitted with the return, together with the receipt for each
such tax payment. In Case credit is sought for taxes accrued but not
paid, the form must have attached to it a certified copy of the return
on which each such accrued tax was based, and the Commissioner may
require a bond on Form 1119 as a condition precedent to the allowance
of a credit for such accrued taxes. Foreign corporations, domestic car-
por3tions entitled to the benefits of section 251, and corporations
organized under the China Trade Act, .1922, are not allowed this credit .

TAX. COMPUTATION INSTRUCTIONS
1 . Normal-tax net income .-With respect to the calendar year

1950 and taxable -years beginning after June 30, 1950, the term "normal-
tax net income" means the adjusted net income minus the following
crccfits ~

(a) The credit for dividends received provided in section 26 (b) .
The dividends-received credit is an amount equal to the sum of (1)
85 percent of all dividends received from a domestic corporation subiect
to the income tax, other than dividends received on the preferred stock
of a public utility ; plus (2) in the case of the calendar year 1950,
57 percent (in the case of taxable year beginning after June 30. 1950,
59 percent) of the amount received as dividends on the preferred . stock
of a public utility which is subject to the income tax . In no event
is the total credit allowed by section 26 (b) to exceed 85 percent of
the adjusted net income computed without regard to lite net operating
loss deduction provided in section 23 (a) . For the purpose of earn-
puting the dividends-received credit, [he whole or any part of a dividend
received after August 31, 1950, in property other than money will be
considered as a dividend to the extent of the adjusted basis of such
property in the hands of the distributing company at the time of dis-
Iribution increased in the amount of gain or decreased in the amount
-of loss recognized to the distributing company by reason of such dis-
tribution subject, however, to the applicable limitations provided in
section 26 (b) . The credit allowed by 26 (b) may not be allowed in
respect of dividends received from a corporation organized under the
China Trade Act, 1922, or from a corporation which under section 251
is taxab!c only on its. gross income from sources within the United
States by reason of its receiving a large percentage of its gross income
from sources within a possession of the United States .

M In the case of a public utility, the credit for dividends paid On
its preferred stock provided in section 26 (h) . The credit under section
26 (h), for the calendar year 1950, is an amount equal to 33 percent
(31 percent for taxable years beginning after June 30, 1950) of the
lesser of (1) the amount of dividends paid on the preferred stock of
a public utility company, or (2) the excess of the adjusted net income
of lh~ public utility company over its dividends-received credit provided
in section 26 (b) .

(c) In the case of a Western Hemisphere trade corporation (as defined
in section 109), the credit provided in section 26 (i) . A credit is
21lovied . for the calendar year 1950, equal to 33 percent (31 percent
for taxable yea

s
beg inning after June 30, 1950) of the normal-tax net

income of the Western Hemisphere trade corporation computed without
regard to tire credit provided in section 26 (i) .

With respect to taxable years (other than tire calendar year 1950)
beginning before July 1, 1950, the term "normal-tax net income" means
the adjusted net income minus the credit for dividends received provided
in section 26 (b) .

2. Rates on normal-tax net income .-Section 13 (b) and 14 (a)
provides a normal tax upon the normal-tax net income of every corpora .
tion I except Q) those expressly exempt from taxation : (2) insurance
companies ; 13) nonresident foreign corporations ; and (4) regulated
investment companies) at the following rates :

to) Calendar year 1950-23 percent of the normal-tax net income ;
(b) Taxable years beginning after June 30, 1950-25 percent of tire

normal-tax net income ;
(c) Other taxable years beginning before July 1, 1950 (other Than

the calendar year 1950 and other than taxable years ending after June
30,1950)-

11 normal-tax net hicome is : The normal tax shall be :
Not over $5,000 157, of the normal-tax net irroame
Over $5.000 but not over r20,00D $750 plus 17% of -ss over $5 .000
0 vcr ~W .000 but not over 425,000 $3,300 plus 19% Of excess Over $20,00D
Over =,000 but not over T50,000 $4,250 plus 31% .1 excess over $25,000

If the normal-tax net income is more than $50,000, the normal tax
shall be 24 percent of the entire amount of such normal-tax net income .
. (d) For rates and computation of normal tax in case of certain
taxable years beginning before July 1, 1950, and ending after June 30,
1950, see Form 1120 FY .

3 . Surtax net income .-With respect to the calendar year 1950
and taxable years beginning after June 30, 1950, the term "corpora-
tion surtax net income" means the net income minus the sum of the
credits allowable against adjusted net income in computing the normal-
tax net income (see paragraph 1 (a), (b), and (c) of this part of
instructions) .

With respect to taxable years (other than the calendar year 1950)
beginning before July 1 . 1950, the term "surtax net income" means
the net income minus the credit for dividends received provided in sec.
tion 26 (b), and minus, in the case of a public utility, the credit for
dividends paid on its preferred stock provided in section 26 (h) . Divi .
dendis received on he preferred stock of a public utility should be
disregarded in computing the credit for dividends received provided
in section 26 M .

Page 7
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4 . K tes on surtax net income .-Section 15 (b) imposes a surta.-_
upon tit: corporation surtax net income of every corporation (excepL
(1) those expressly exempt from taxation,- (2) insurance companies ;
(3) nonresident foreign corporations ; (4) regulated investment com-
panies ; and Western Hemisphere trade corporations having taxable
years ending on or before June 30, 1950) at the following rates :

(a) Calendar year 1950-19 percent of the corporation surtax net,
income in excess of $25,000 reduced by 1 percent of the lesser of (1)
the amount of the credit provided in section 26 (a), or (2) the amount
by which the corporation surtax net income exceeds $25,000 ;

(b) Taxable years beginning after June 30, 1950-20 percent oE
the corporation surtax net income in excess of 825,000

;(c) Other taxable years beginning before July 1, 1950 (other thant.
the calendar year 1950 and other than taxable years ending after
June .30, 1950)-

I/ surtax net income is : The surtax shall be :
No, over $2,5,0W 6% or the surtax net income
.1cr $23.000 but not over SM .000 $1,500 plus 22% of the Ucess over V5 .000

If the surtax net income Is more than $50,000, the surtax shall be
14 percent of the entire amount of such surtax net income .

(d) For rates and computation of surtax in case of certain taxable
years beginning before July 1, 1950, and ending after June 30, 1950,
see Form l120FY .

Section 141 provides that in any case in which a consolidated returm
is made or required to be made, the surtax imposed under section,
15 shall be increased by 2 percent of the consolidated corporation sur-
tax net income of the affiliated group of includible corporations . How-
ever, in the case of an affiliated group of corporations including one or
more Western Hemisphere trade corporations filing a consolidated re-
turn, the 2 percent additional tax is applied on the amount by which
the consolidated corporation surtax net income of the affiliated group
exceeds the portion of the consolidated corporation surtax net income
attributable to the Western Hemisphere trade corporation

.
If the

consolidated surtax net income of the Western Hemisphere trade cor-
pora tion is less than zero, the 2 percent additional tax is applied against
the cli.s.lidated corporation surtax net income of the entire affiliated
group, including the Western Hemisphere trade corpora tions.

5 . Insurance companies other than life or-mutual .-All insur-
ance companies (other than life or mutual insurance companies or
foreign insurance companies not carrying on an insurance business-
within the United States), includ.ing mutual marine . insurance com-
panies, and mutual fire msur~nce companies issuing perpetual poli-
cies, are subject to the ta xes imposed by section 204 (a) (1) at the
rates specified in section 13 and in section 15 (b) . The net income of
such insurance companies is defined in section 204 (b) (2), and differs
from the net income of other corporations. (For what constitutes
normal-tax net income, see section 13 (a) (2) . For the definition of
surtax net income, see section 15 (a) .) In computing the normal-
tax net income and corporation surtax net income, the credits provided
in section 26 shall be allowed in the manner and to the extent provided
in section 13 (a) and section 15 (a) .

6 . Foreign corporations .-Section 231 (b) provides for a tax on.
foreign corporations engaged in trade or business within the Uni

led

States computed, for taxable years beginning before July 1, 1950 (other
than the calendar year 1950), at the rates specified in section 14 (c)
(1) and section IS . With respect to the calendar year 1950 and tax-
able years beginning after June 30, 1950, the tax is computed at the
rates specified in section 13 and section 15 . In the case of a taxable
year beginning before July 1, 1950, and ending after June 30 1950
the tax should be determined in accordance with the comp~taiio~
sel forth on Form 1120FY.

TAX ON REGULATED INVESTMENT COMPANIES

Method of taxation .-An investment company satisfying the re-
quirements of section 361, and filing with its return an election to he
a regulated in~estmcnt company, will be taxable under Supplement
Q if it distributes during the taxable year to its shareholders as tax-
able dividends . other than capital gain dividends, an amount not less
than 90 percent of its net income for the taxable year computed
without regard to net long-term and net short-term capital gains, and
complies for such year with prescribed rules and regulations for the
purpose of ascertaining the actual ownership of its outstanding stock .

Supplement Q net income.-The term "Supplement Q Net Income"
means the adjusted net income (computed by excluding the excess, if
any, of the net long-term capital gain Over the net short-term capital
loss, and without the net operating loss deduction provided in section
23 is) ), minus the basic surtax Credit (eicluding capital gain divi-
dends) computed under section 27 (b) without the application of
paragraphs (2) and (3) . For the purposes of this paragraph, the
net income shall be computed without regard to section 47 (c) (relat-
ing to income placed on an annual basis) .

Supplement Q surinic net income .-The term "Supplement
Surtax Net Incoinc" means the net income (computed by excluding

29.7

the excess, If any, of the net long-term capital gain over the net short .
term capital loss, and without the net operating loss deduction provided
In section .23 (s)) minus the dividends (other than capital gain divi-
dends) paid during the taxable year increased by the consent divi.
dends credit provided by section 28 . For the purposes of this paT3-
graph the amount of dividends paid shall be computed in the same
manner as provided in subsections (d), (c) (f), (g), (h), and (I)
of section 27 for the purpose of the basic surtax credit provided in
section 27 ; and the net income shall be computed without regard to
section 47 (c) (relating to income placed on an annual basis) .

Capital gain dividend.-Section 362 (b) (7) defines the term
"Capital Gain Dividend" as any dividend or part thereof which is
designated by the company as a capital gain dividend in a written
notice mailed to its shareholders at any time prior to the expiration
of 30 days after close of its taxable year . If the aggregate amount so
designated with respect to a taxable year of the company is greater than
the excess of the net long-term capital gain over the net short-term
capital loss of the taxable year, the portion of each distribution which
shall be a capital gain dividend shall be only that proportion of the
arrount so designated which such excess of the net long-term capital
gain over the net short-term capital loss bears to the aggregate amount
so designated . Submit a copy or written notice to stockholders .

Wben dividends are considered paid .-For the purposes of sub-
section (b) of section 362, any dividend or portion thereof which is
declared after the close of the taxable year and prior to the time for
the filing of the return for such taxable year (including the period
of any extension of time granted for filing such return) shall, to the
extent the company so elects in its return, be treated as having been
paid during such taxable year provided that the distribution of such
dividend (the entire dividend declared, and not merely the portion
covered by the election) is actually made to its shareholders within the
12-fronth period following such taxable year and not later than the
date of the first regular dividend payment made after such declaration .

Ta.x computation.-A regulated investment company should com-
pute its tax by using the computation schedule shown below in lieu of
the computation schedule on page 3 of Form 1120 :

1 . Adjusted net income computed under section
362 (b) (1) (item 32, page 1, less the sum of
items 9 (a), 9 (b), and 12 (b), Form 1120 . . . .. .2 . Less: Basic surtax credit (excluding capital
gain dividends) computed without regard to
paragraphs (2) and (3) of section 27 (b) .. .. ..

3 . Supplement Q ~et income . .. . . . ... ... .. .... .. . .. . .
4. Normal tax percent or line 3) (See Note 1) .

5. Net income computed under section 362 (b)(2) (item 32, page 1, less item 12 (b), page 1,Form 1120) .. . ... .. .. .. .. .... . .. ... .. ... ... . .. .... .. .

6. Less : Dividends (other than capital gain divi .
dends) paid, including consent dividends credit-

7 . Supplement Q surtax net income.___

S . Surtax (---- percent of the excess of line 7
over $25,000) (See Note 2) . ... . .. . . . ... .. .. .. . ..

9 . Excess of net tong-term capital gain over net
short-term capital loss (item 12 (b), page 1,
Form 1120) ... ... . .. ... .. .... .. ... ... . . .. . .. ..... ..

10 . Less: Capital gain dividends paid--------- .-
11 . Excess subject to tax------------------------ --
12 . Tax (25 percent of line 11) ------------------------

13. Total tax in lines 4, 8, and 12. (Enter as
LeIit m 35, page 1, Form 1 1 20) ----------------------

S . .. . ... ... . .

-----------
. . .. ... . ... .

$ ------

$ ------------

$ ------------

$ ------------
$.. ... ... . .. .

NOTE I .-The normal tax rate for taxable years beginning after
December 31, 1949, and before July 1, 1950. is 23 percent of the
Supplement Q net income ; for taxable years beginning after June
30, 1050, the normal tax rate is 25 percent of the Supplement Q
net income .

NOTE 2 .-The surtax rate for taxable years beginning after
December 31, 1949, and before July 1, 1950, is 19 percent of the
Supplement Q surtax net income in excess of $25,000 ; for lovable
years beginning after June 30, 1950, the surtax rate is 20 percent
of the Supplement Q surtax net income in excess of $25,0W .
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Schedule N (Form 1120)

IMPORTANT NOTIC E

The Excess Profits Tax Act of 195C~~ enacted January 3, 1951, imposes

an excess profits tax for taxable years ending after June 30, 1950.

Schedule EP (Form 1120), designed for tlae computation of excess profits tax,

will be available at offices of Collectc>rs of Internal Revenue around the

first of March .

If the sum of the following items Ls $25,000 or less, you are not required

to file Schedule EP (Form 1120), but this completed statement should be attached

to Form 1120; if such sum is greater tharl $25,000, you are required to file

Schedule EP (Form 1120) with and as a pa .Tt of Form 1120t

1. Net income before 2et operating los s
deduction (item 32, page 1, Fo:rm 1120) $ . . . . . . . .

2. Deduction for interest (item 21, page 1,
Form 1120) . . .x . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deductions on account of the ret~irement or
discharge of bonds, etc . . . . . . . . . . . . . . . . . . . .. 0. . . . . . .

4- Deductions attributable to a grant or loan
by a governmental agency to encourage
mining of certain minerAls . . . . . . . . . . . . . . . .. 0. . . . . .

In the case of banks, the excesr> of the
deduction for bad debts under the reserve
method over debts wbich actually became
worthless during the year . . . . . . . . . . . . . . .

6. In the case of a lessee under a long-term
lease (more than 20 years), the Federal
income and excess profits taxes paid a
lessor as rent . . . . . . . . . . . . . . o . . . . . . . . . . . . . .

7. Total of lines 1 to 6 .* . .o . . . . . . . . . . . . . . . . . . . . . . . . .

'Kbbju' . D.C.
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SCHMME EP (Forta, 1120)
U. S. Treaslary Deprizatird
ldcrael Revenue Service

This mhedule must be
filed with (1) Form 1120
for 1949, if the taxable
year ends after June 30,
1950, and before Decem-
ber 31, 1950, or (2) Form
120 for 1950, if the tax-
blis year ends an Dis-

camber 31, 1950, or in
1951 but before Dercern-
bar 31, 1951 .

UNITEM STATES
COMPUTATION OF CORPOKATION EXCESS PROFITS TAX

For taxable yem enifing aCter June 3o, i9so, am before
Decemb4or 31, 195 1

Taxable year beginning ------------- - ---------- and ending . . . . ... . . . . ... . . . . . .
PSLINT PLAINLY CORPORa.-Irlom-S NAME AND ADDRESS

- - - ---------- ------ ------------ -------- - --- - ---- - ------------ - -----------

... . ..... . . ... . . ..... . . .
. ------------- I -------------- -_ 1

........ ...... .
. . . .R"";*.*.' -.;z "' *.;;;L:; ;;:.:: ;z- Z ;

;"
;

. . . ..... . . .
... . * ----ii;;j ;------- -* ----

Schedule EF-I .-EXCESS PROFITS Nr--r INCOME AND TAX COMPUTATION

299

'Per. I

YOU ARE NOT RE-
QUIRED TO FILE
THIS SCHEDULE IF
THE AMOUNT
SHOWN ON LINE 7
OF SCHEDULE N
(FORM 1120) IS
$25,000 OR LESS .

uns ru . EXCESS PROFITS NET INc=0M E

1 . Net income before net Operating loss deduction (item 32, page 1, Form I I ZZO) -- ---------- -------- . . ... . . . ...
(Taxpayers on installment or long-terin contract basis, see instructions, for election under section 455)

2. Adjustment for Interest on borrowed capital- - -- ---------- - -- --- -- ----- - -------------------- . . ...... .. .. .... .. .... . . . .. . . . . ... .. . .... . ....

Deductions gn account of retirement or discharge of bond ., etc...... ..... . .. . .... -----------_---_----------- - ------ --------------------

4. Deductions attributable to a grant or loan by a governmentall agency to wencourage mining of certain minerrih . .. .... . .... . . . .. .

Deductions under reserve method for bad debts, ia cass, of haul -- - --- - ------_-----_---------- ---------- ... .... . . ... .

6. Federal inoome and execas pwfito taxes paid by lessee under long-term leirsa, .. .. . ..... ...... ...... . . ... . ..... .... ..... . ...

7. Total of lines I to 6, Inclusive

& Partially tax exempt interest (Bum of Items 0 (a) and 9 (b), page 1, Form i i2o).. . ......... ... . . ... .. . . .... . . ..... . ..... . . ..... .

9. Dividends received (item 13, page 1, Form 1120) less (a) adjustment im, dividench; received in kind . M dividend. received
from foreign personal holding companies, and (c) dividends received oics. stock which is not a capital ossel._ .. . . .... . . ....... .

10. Net operating loss deduction for excesia profits tax purposes (attach atsteEio,ent)__..__.. ...... . . .... . . . . ... .. .... . . . ... .. . .... . ..... ..

11 . Not gain from sale or eachaulle of capital assets (an. of Its= 12 (a) and '12 (b), page 1, Form

12. Income from retirement or discharge of bonds ,

13. Refunds and interest on Agricultural Adjustment Act

it Income from recovery of certain bad ...... ... .... . .

is. Nontaxable income of certain industries with depletable, rescurces (stlach statement) . .. .. . .... . . ...... . . . ____..... . . ...

'16. Federal imarms and excess profits Wes received by lessor under lang-tertra le~ . .. ..... .. ... . . ..... . . ..... ..

17. Debts which ectually became worthim during the year, In case of banks. - - - ------------------------ ----------------------------

18. Adjustment for blocked foreign income (attach statement) --------------------------------------------------- . . . ....

19. Income attributable to a grant or forgiveam of a loon, by a goven&ental agency to encourage raining of certain minerWs__

20. Total of lines 8 to 19, inclusiv e

21. Excises profits net Income computed without regard to deductions applicable to life insurance compaides (line 7 minus line 20) .

22. Deductions applicable to life insurance

23. Excess prolits net income (fine 21, or line 21 minus tine 22 in case of life ixisuramois companiea)..___. .
(If return is for Iwo than twelve months, see, instructions)

TAX COMPUTATION

2t Excess profits credit fte 49, Schedule EP-2 ; line 67, Schedule EP-4 ; or lime 2D, Schedule Ep-3,

whichever is applicable)-__

(If credit is for railroad lessor or lessiss corporation under section 434 (d), or for a corporation which

was a party to certain recirganisations, Exchanges, or liquidations under sectiom 4al through

472, substitute the amount w computed. Indicate section or sectianis undw which com-

puted- ,And attach statement)

25. Unused excess profits credit adj ustment (attach

3.. . . . .. . . . .... . . ....

20. Enteir total of Lines 24 and 25, or $25,GW, wbicheverr Is ..... ..... .... . .. .. . . . ..

27. Adjusted excess profits net income fte 23 minus lin e

28. 90 peroml, of line 27 - - - --------

29. 62 percent of line 12

30. Total normal tax and surtas, on excess profits net in comi-

Calendar year taxpayers compute 42 percent of line 23 (44 percetit it a Consolidated return), subtract S4,750 and saw

(Fiscal year taxpayers, iusurancei companies, and regulated investment compmiee, See instruction .)

31. We 29 minus line 30--

22. Line 28 cir Ilion 31, whichever in Iew .. ...... . .

33. Proration, of tax. (Not applicable to taxable year beginning after June 30 . 1950) :

(a) Number of days in taxable year after June 3% - ------

W Une 82 multiplied by line 33 s. . . .... . . .... . . .... _1 .... . . ..

(c) Une 33 (b) divided by total number of days In taxable year.... ..... . .... . ..... .. . ... .. . . ..... . .... . . .... . . ... . . .....

34, It exciess profita tax is computed under section 430 (d) 0 ; 450 [3 ; 450 [3 ; or 457 0 substitute amount of so computed

. ..... ... . ..... ......

. . ..... . . ... . .... . ..

. . .. . . .... . .. .. . . .. . . .

s. . . . ... . . . .. . . . .. . _

3. . ... . .. . . . ... . . .

. ... . . . ... . . ... . . ...

.. . . . ... . ..... . .. .. .

.. . . .. .. . . .... . . . .. . .

. . . .. . . . . .... . . .. . . . . .

8~

S .... . . .... . . . .. . . .

check applicable seection, and attach J S ..... ...... .. . .. . ....

S& Credit far income lax paid to a foreign wm,uy or united States Possession (attach ztatarcvrt)~_

.... . .... .... . .. . ... . . . ..3S. Une 32, 33 (c), or 34, whichever is applicable, minuis Ha s

37. Ammint, if any, due to application of section 452 (adjustment in case of Position inconsistent with prior income Las liability) .- .'

38 . Exam profits tax due Oine 88 plus line 37, cir line 35 micas line 37, whichOver, to

- I39. 11-1-noo of Income tax due (item, 35 minus Item $6, page 1, Farm .. . ... . . ..... . .... . . . . . . . .. ... .. . . . . . . .. .. . . .

4& Income end excess profitA tax due Gino 38 plus line 39) . Enter As item B7. -Paure I . Form 1120. . . . . ... . . . . ... . . . ... . .. s. . . . ... .. . . .. .. . .

278249-54-9-0
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sa.&& m"--ociews mopm at rr axsm ott mco m
TAXABLE YEARS ENDII40 ArTZR MARCH 31. 1914 AND 9ZFO2Z DtCtMSZR 3. ~

It .. . .. . . .... .

$.. ... .. __

As
YEA.

Y_ It". Y-ft-as T- 9xv. &&A z- Signs am
0,16 1911 no 12211 me" an

th. H.
1. Normal~tax not incam- ........ ... .. . ..

Net tl!, -ad Inle.wropitt

3. Net Loss to which Section

1. Dg.pc, - -------------------- ------ -----
. . . ..... .

of bonds, etc---
..... ..

. .... .. .
under remove as for,,

bad debts, In cass of banks. -------------- --
6. Federal income was paid by lesess

ander long-term, lease ---- - ---------------- --- -- - ------... .. . . . .

7. Repayment of processing tax to vendees ..
L Dividend. received Credit. - - - ------------ - - -... . ..... . . . .. .. .. .
9. Abnormal judgment deductions, etc .

(attach statement) ------- - - ---------_-- --- - - --
10. Abnormal expenditures for intangible

drilling and development costa (At-
tach statement) -------------------------- -...... . . .... . . . . .. .. . . . .

Abnormal casualty, demolition, An d
imilar losses (attach fftatement) . . . . ... . . ..... ...... . ..

12. Other boornial deductions (attach

"ta"Ant)
-- - - - -------------------------- --- ------------- -

13. Adjintment of Assessments paid b y
banks to Federal Deposit Insurance
Corporation ----------------------------- .

-
.... . .. ... . . . ..... . ..

14. Capitalization of expenditures for ga -
vertising or promotion of good will
(attach statement) ----------------------- .. . . . . .. ... . . .... . . . . ... .

15. Total of lines I to 14, inclusive. It.. . . .... . . ..... . . . .. . . . . llwmw~~=MMMM~WM~M~W~ $ ---- -----
16. Dividends received (excluding

d* no &I ho lfrom fare ing win
-arties anlno:= which is not ~p

capitaf Asset).. . ... .. - - -------------------- -
17. Net gain from sale or exchange of Capital

-to --------------------- --
18. Income from retirement or discharge

of

bonds, etc -------- ------------------- - ------- - ... .. . . . . ..
19.

Federal ived by lesso r
income taxes raw o runder lease
" -=

U,
'gX Debt. which

during the year, in the case of banks . . .

..... . . .. .. . . . .

. .. . .. . . . .. . . ... .. . . ... . . .... . .

21 . T tal of Unes 10 to 20, inclusive S .. . . . . .. . . . . . . . . . .. $. . ... . . . ... . . . ... . . ... . . .. . . ... .. . .. ... . . . . .. . . . .. . . . . . .. . . . . ..... . ..... ... .. . ..... ..... . . .. . . ..32. R
.cass; pmfits net income (or
computed without regard to deduc-
tionp applicable to Ufa insurance com-

n (fine 15 inus line 21) ------------- S S.. . . ...23. X.
Dgu is Applicable to life ins

*24. i.cL ;r;
Ime us ficip
insurance camps. e
for deficit in any _ ---------------- --- -- $ ------ - -------- -------

U.n A = see~ONLY by @-,-i ~dth 1~ th-h
'""

w feiii, fuD 6-1 tb, L1914F~~23:
ji,.~ 3 h4-h 31 . 34050 .

25. Aggregate of these highest Amounts on line 24 . ---------- - - ---

26. Average base period net income-General Average (line 25 divided by 3) .. . . . ...

27. Idonthly Average (line 24 divided by
number of months in taxable year) 5 -----_--_------- q tt._ -------- ------

28. (a) unn a mant ter ce. , ,
and before Jan. 1, 1950, in each tax-
=esr!fi,caI years e.,:i.g January ,

.U And March, 1950, saiii

(b) Enter train (a) the highest 311 co - ~
sacut~ve months or the

" m._tg.

remaining after eliminating

law., ~

consecutive months--------------------- --- ------ - --------- - --------- . . . . .... . . . ... . ...... . L---- - ---- -----------

29. Line 27 inultipliod by line 28 (b) . ... ....... . . S------------------ S . ... . . ....

30. Fxcesi profits net income for 36 months (sum of amounts on line 29). .. ...... . .. ... ....

81. Average base period net income-General average (amount on line 30 divided by 3) ........ .. . ... . . . ... . . . ... ...... . . ..... . ... ... ..... .

1j,,- n th,-ish 41t- -ONLY be ~-- ~~- - b- P~-d -1- b-1 - ff-J,

(Available only to a taxpayer which commenced bu5iness prior to the first day of its base period-JanuAr7 1 . 1046. in all cases,
except where taxpayer's last taxable year ending Wore July 1, 1950, beg" in 1949 and ended January 31, Febmary 28,
or March 31,1950, in which case the first day of its base period is Februwy 1, March 1, or April

I~
1946, respectively)

3L Total assets As of first day of base period . . .... . . .... ... ..... . .... ..... . .... ... . ... ..... . .... . . ... . ...... . .... . ....._

Fill in line 33 (a), (b)~ And (c) oxily if line 32 is $20,000,000 or less.
1' 1. T.- P"MAX

$. . .. .... . .

2. Dean RAOrtras

n (a) Lost half of base period

(b) First half of base period ... . . ... . ... . ....... 3$

W Percentage which line (a) is of line (b) -- - ----------------------------- - . .. . ... ..... .... .... % I

Fill in lines 34 through 41 only if line 33 (c), column 1, is 130 percent or room, or column 2 is 150 percent or man, or if the
test regarding products not generally available prior to 1946 is met (see instructions) .lic

.. profits net income for last 24 months in base period .-- ----- ----------------------------------- ----- - - 5 -------- -------- -- --

S& Linc 34 divided by ... . .... . .... . . .... . . . .... . . ... . ... . . . . .... . . . . ... . .... . . .... . . . . ... . . S -------------- . . . . .... .

K Fxcass profits net income for last 12 months in base period-------- - --------------------------------- .. . . . . .. . ..

37. Weighted excess; profits net income far first 6 months of 1950 (sai, instructiona) . . .-------------- .. .. ..... .

S& Exams profits at income for last 6 months of 1949 (see instructions) . . . . .. . ... . ...... . . ... . . .... .. . . .... . .... . . . . 5.. . . . . .. . . . . ... . . .

39. Sum of Lines 37 And - - ------- ---- - --------------------------------- ------- S. . . . .... . . . .... . . .

40. Average base period net inconic- Alternative based on growth (line 35, 36 . or 3~ whichever I . largest).. ... .. . . . ... . ... . . . .... . . .

41 ._85_perwnt of line 40 _ . . . .... . . .... . . .... . . ... .. . .... . . . .... . . . .... . . ...... __.. .. .. ... . ..... . . .... . . . . ... . . .... . . . ..... . ... ------ . . . . .... . . . .

42 . 95 percent of ties 26, or line 31, bibeve, i. .Applicabl.. . .... . . .... . ..... . ..... . ..... . .. .... ...... ..... . .. - ------ - - --------- - -----_------

4g. 12 parcient of base period capital Addition (Lim 15, Schedule EP-2 (A)) ------------ ------------- ---

44. TOW of lines 42 and 43--- - - ---------- --------------------- ----- --- ---------- .. . . .... . . .... . . .... . ..... ...... . . .... . . .. . ..... .. ... . .. .

4& Une 41 in line 44, whichever in applicable_ --- - - - -- ----------------------------------------------------------------- ----- ------ - - - -- - -----

48

. 12 percent of Det Capital addition for the taxable year (line 20, Schedule EP-2 (B)) - - ------- ------------------ ------------

47. Total of Unes 46 And - --------- - ------------------------------ ---.. .... . . .... . . .... . . . ... .. ...
48. 12 percent of net capital reduction for the taxable year (line 24 . Schedule EP-2
49. Excess tuefits, credit based an income (line 47 minus line 48) . Enter an line 24, Schedule EP-1 --------------- --- --

$.. . . . ... . .

S

FWP i

~I~
S . ... . . .. . . .
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Pairs S
S-h*duU EP-2 W-BASK 1`29MOD CAPITAL ADbrrtM

n"e"_ _
-,.a 4 M

. U .
J- 3o. M

F.-P_
T- Y_

I Tdt@J assets at beginning of
I &

2 . Total liabilities at beginning of
-a-

4. 7b percent of awrowen espitan at beginning as yew.--.. . . ...... . . .. ... . .. ....
... . .... . ... . . . ..

.. -, - - . en .

a
. Adjustoneat far interest on borrowed

Iv 75 percent of It- 6__.____Z7
. ------;; ----- - - 1-11,11-11, - --------- -I _-11 is h Idn a Me . at nom, 0 YaW u by 5 percent of th,,aa excess, if

m7,oftheiradm; b-loosectsovertbearno-tonlim,-3 . ... . .. . . .... .... . __

&B-P .. .
TA- YXAA

~1~
S . . ..... . ...

--------- ----- ---

. ... . .. ... . . ... . .

- _::_ -: _:: . ..... . .. . . .. .. .
9 . 75 percent of loms to inezAes of controlled *groupa at beginning 0sr ;;~;: : :

-10. Tot.] of lines 7, 8, and .. ...... ...... . ... .. . .. . . . .. . . . .. . . ... . ---------_ $ ... . ..... ..
it Yearly bese period capital (line 5 minus Una 10). -----------------------------

S
12 Excese, if my, of column 1, Una 11, over the higher of : (a) column 2, lin~ 11 ; or (b) column 3. line 11 ... ... . . . ... . . ... ... . . ... . .. . ....
13 . 50 percent a, excess, if my. of (a) column 1, Una 11, or (b) win= 2, Ume 11, whichever is Iowa, over column 3, line I I.. . . . ... . .
14 . Bace, period .pitoJ addition (man of lines 12 and
15. 12 percent of line 14 . Enter on line 43, Schedule EP-2___ 7

. . ... . . . .. . . . .. . . . ... . . . ... . . .. --------------------------- - ------------- ---------

S.h.chil. EP-2 (8)-TAXABLE YEAR CAPITAL ADDITION OR REDUCTION

-1- "a. -Z L~~ Sh~ .6 EP4 (A)

L~ M~
1. Equity capital at beginning of firat ton Is year ending after June 30, IW50:

M ~.txl asset- - ---- - - ------------------------------------------------- - -

M Less : Total liabilities .. .... . .... . .... . . .. . ..... . . . .... . . .... . . .... . . .. . . . . . . . ... . . . . ... . . .. .. . . ... . . . .. . ...

2 . Equity capital at begin-i- of the taxable year :
(a) Total mats .... .. ..... . ... . ..... ... . . .. . .. .. . ....

.

. .

.

.

.

. . ....

.

.

.

. .... S
(b) Less: Total liabilities.. .... . ......... . .... . . . ... . . .. .. . .... . . .. .... . . . .... . . .... . . ... . .... ....

:3. So wul capit4d at beginning of first taxable year ending after June 30 - 1950 _
4

*

Average daily amount of borrowed capital for the taxable year (attach st-tement)

- -- - ----------- - - - ---------- - -- - --------------5. Ave a daily amount of money and property paid in during the taxable, year for stock, or w paid-iii
buV'al to capital (attach statement) ---- - ------------- - - ------- . . .. . .. surplus, or" a -ntrf-

----------------- - ---------
6. Ex ess, if any, of line 2 over line I - - ------------------------------------------ - ---------------_------------- --- -------------------

7. 75 ;:wt of excess, if my, of line 4 ova line 3.... ......... . . ... .. . .. ... . .... - ------------------- --------- - ---------_--- - --------------
S. Average daily capital addition (sum of lines 5, 6, and 7) .. . . . .. . . . . ... . .

9. Averag-daily amount of distributions during the taxable year not out of s,arninp and Profita of such year (attach itatennent) ._
10. Excess, if any, of line 1 over line 2 ... ..... . ..... . .. ... . .... . ...... ...... . ...... ....... .. .... - --------------------------------

11. 75 percent of excess, if any, of line 3 over line 4 ... ..... . ...... . .... . . ..... ..... . . . . . . . ..... . - --------------------- - ---- --------

12 . Average daily amount a( increase in certain inadmissible mats held by a,:aember of controlled group.. . . ..... . .. . . .... . .. ..... . . . .
ll~ 11 r,,-,tolya~,P,7ed~luyta-ountofinermseinio~tommberofco~trolledgmup. . ----I. A,:~', , r inn (,

.in of lines 9, 10, 11, 12. and

15. Total inadmissible mats at beginning of first taxable year ending after 3runc 30 . 1950 . . ... . . .... . .... ..... ....

A Average daily smouot of inadmissible mate for the taxable year (attach statement)
-------------------- -- ---- * ------- - --------------17. Excess, if any, of line 8 6~er line

- - - - - - ------- - ---------------------------------
M (a) Excess, if any, of line 16 over the sum of lines 12 and

(b) Line 17 minus line - - - - ---------
(a) Excess, if any, of line to) ever line
(d) 25 perc.nt of line (,) .. ....... . ..... . . ... . . ..... ... . .

(a) line (a) minus line (d) . . . .... .. . . ..... . . ..... - -------- - ----------------- - - -- - ---------

- ----- - --------------------- - -------- - -----------10 . Net capital addition for the taxable year (line 17 sainus; line 18 (.)) - - -- - ----- - - - - - ------------- -------
20. 12 percent of line 10. Enter on line 46, Schedule EP-2 .... . . .... - ----- - - --------------------------------------------- - ---- - ----------

21 . Excess, ff any, of line 14 over line 8 - - - - ------ --------------- -- - -----_------- ----------- _

22. (a) Excess, it any, of Una 15 over line - --------------------------- - ----------- -------- ---

115) Line 21

.

minus sum of Unea 11 an d
(c) Excess, if my, of Una (a) over line - -----------

(d) 25 percent of line (c) .. -------- _ . . . .... . . ........ - ----- - - ---- - ------ - - - -__ ------------- ---

(a) Lin' (a) minus line (d) . ...... . . ..

----------------------------------------------------23 . Net capital reduction for the ta-b"
y

21 minus Una 22 (a)) -----------------------------------------------------------------
24. 12 percent of line 23 . Enter

0.
no 487-i,`h is

S- .--___ _ _

S_

$ --------------- - ----

S ------------------- _

... ..... .. ..

S .. . . .... . . . .... . . . ...

$ .. . . .... . . . .... ....... .

$ ----- - ----

Schedule EP-3,ALTERNATIVE EXCESS PROFITS CELEDIT OF REGULATED PUBLIC UTILITIES (S~tlcn 448)

I . Equity capital at beginning of the taxable year :
0) Total met- - - ----- - - - - - - ---------------------- - ----- - -......... . .... ..... . . .. . . $
(b) Less : Total liabilities- .... . ..... - - --- - - - -------_-- - -

2- Average ii~il.y.PTtynt of money and property paid in during the taxable year for stock, or as paid-in surplus, ox as, a contri
bution (attach - -- ----

3 . R...t Ioss adjustment (attah . . . .... . . . . . ... . . . . .......... .... .. . . ... . . . .. . . . . . .. . . . .. . . ... . .
4. Total of fines 1, 2, and 3.___

$
5. Average daily amount of distributions during the taxable year not out of sarchip and profita of such year (attach statement)_ $
6. Line 4 minus line 5 - ----------_------------ - --------- ---------------------------------------------------
T. Adjusted invested capital based upon prescribed uniform aysitean of newunta :

(a) Average outstanding capital stock for the taxable yew (attach statement) ... . . ... . . . .. . . ..... . .
(b) Add : Capital surplus and earned surplus at beginning of the ta-able year... . . ... . . ... . . ... ... .

S. Average daily amount of borrowed capital for the taxable year (attach estatement) .. . ...... . .. . . . ... . . ... . . ... . . .... .... . ..... . _ . . . ...
.. Sum of line 5 or line 7, whichever is applicable, and Una 8 -------------- --- -------------------- --_-------------- ---- -----_---------------

1 0

. Applicable rate under section
%

11 . Line 9 multiplied by percentage an fine 10 -- - -------- --_--_----_---_--- --------------- - ---------------------------------- -
12. Iteduction far interest on borrowed capital for the taxable year (attach attateraimt) ---- - -- - ------------------- -
13 . Line 11 minus Una 12 - - -_ - -- ------------ ------ - ---- ---------- --------------- ------------------ - --------_--------------_-- I ------------------- ---

. Average daily amount of inadanim his assets for the taxable year.... ...... . . . ...... . . .. I ------------ * 1~

. Average daily account of total assets for the taxable year (attach state-.0 -- - ------ .. ... .. . .. . . . ... . . . ..
16 . Percentage which line 14 is of line 15 . .. .. ... . . ... . . . .. . .. ...... . . ..... . .... ... . . ...... . ... . .. . . ... . ... - - - - --------- %
17 . Line 13 multiplied by percentage on line ----- -------- --
M Line 13 minus line

S
19 . Federal income tax (item 35, page 1, Form 1120)...-.--------------------------------------------------------- .. .. . . . . . . . .. . . . . .. . . . . .. . . . . . . . . . ...
20 . Excess Profit- credit (line 18 plys line 10). Enter on line 24, Schedule E:P-1 . .. ... . ...... ..... .... . .... . . .... . . .. . . . . . ... .

1-1
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S.h.d.l . EP-4 .-EXCESS PROFITS C MtEDIT BASED ON INVESTED CAPITAL
U_ I lh- .h " I- .-- --..

I* Equity capital at beginning of the tslitil yeac :(e~ Total assets__ . . . ... . .... . . ....

. .... . .... *_'_"'

.._ ....___.___. . . . . . . ... . . ..... . . .. . .

.

..

.

.

.

. ..
(b) Lexii : Total libi!iti- -------- ------ ...... .. . . . ... .. ..... . . .... . . .... . . ... . . . . . . . . . ... . . . .... . . .. . . . ... .. . ... ... ..

2 . Average dai[v amount of money and property paid in during the taxable '-,lear for stock, or as paid-in surplus' or as a contribu-
tion to t.~ital (attach staLement).. ... . ... . . -_ . . ... . . .... . . ... . . . - I

.. . . . ... . . . ... . ... . . .... . ... .. . . ... . . . .
.
.
. -1-1 . ... . . . .... . . .

3 . (a) Average daily isenount of borrowed capital (Or the taxable year (at. tach statement) .__- .1 5 -----------------_- I --------
(b) 75 percent of line 3 (a) . ..... . .... . . . . . ... . . ... . . ... ...... .... . . . ... . - -- ---- - - -- - - - --------------------------

4 . Recent loss, adjustment (am frutructions).__- - ------------------------ - ----------------------- - _- - -------------- - -----

5 . Total of lines 1, 2 . 3 (b), and - ------------- ---------------_--_----- - - -------- __ -------------- - -- ----------- ------------_--------

G . Average daily amount of di:trb,Aicms during the taxable year not out of e,-ings and profits of such yew (attach statement) ...- .

7. Line 5 minus line 6 . .. .. . . . . . . . . .. . . . . ... . . . .. . . . . .. . .... . .

v I- ..t, u It- 7
S. Equity capital at beginning of first taxable year ending after June 30, 1 GP-50 :

(1)

Tot.] asset .. . ... .. . . . .. . .. . . .. . .. . ... . . . .. . . . ... . . . ... . . .... . . . ... . . .. . . . . . __ $
(b) Lcss: Total lutbilitic . .. . .. . . .. . . . .. . . ... . . . .. . . . . .. . . ... . ... . .... . . .. .. . . ... . . . . . . ... . . . . ...

.

... . . . .

.

.

. . . ..

.

.

.

. .. . . I

----------------------- I . .... . . .
9. Excluded capital paid in after beginning of first taxable year ending itfte,r June 30, 1950. and prior to the taxable

10. Borrowed capital at beginning of first taxable year ending after June 3(> . 1950~ ------------ -- . . . .... . . ... .. . ..... . . ..... ... . . ...
11 . Excluded borrowed capital at beginning of first taxable year ending aft~r June 30, 1950 (set, instructions) . .. . .. ... . . . .... . . ..... . .
12

'
Av rage daily amount of excluded borrowed capital for the taxable year (attach statement) . . .. . . . . ... . . . .. . . . . ... . . . ... . . .. -----------

1 3. A
v
:rtgqd .ily amount of c.,I .dcd capital paid in during the taxable yeax, (attach statement) . .. . . . . . . . . . .. . . . . ... . . .... . . ... .. . . ... . . .

14. Excess, if my, of line 2 over line 13 . . -------------------------------- ... . . ....... .. . . ..... . ..... . . ... . .... . . ... .. . .. . .. . . . .. . . . . .. . . . . .. . . .. . . . . . .. .. . . .

P.C. 4

S. . .... .. .... ... .. . . . . . . . .

. .... ...... .... . . . . . . . . ..-

... . .......... ..... . .. . . . . .... .
. .. . . . . .. . . . . .. . . . .. . . . . . . . . . .. .

$ . ..... ... . . ... . . ... . . . .. .

. .. . . . . .. . . . .. . . . .. . . . .

$. . .... .. .... . . .. . . ..

. . . . . .. . . . .. . . . .. . . . . . . . . .

. . . . . .. . . . .. . . . .. . . . .

. . . . . .. . . . .. . . . .. . . . . . . . . . .. .

. . . . .. . . . .. . . . . .. . . . .

$. . . . . .. . . . .. . ------

-

. . . .. . .

$ . . ........ . .... . ... . . ..... ..

15. (a) Excess, if my . of line I over line 9. ... . . . ... . . .... . .... . . . .. . . ...... . . . .... . .. ..... . . .. . . .... . . ..... . .. ... .

(b) Excess, if any, of line 15 (a) over line 8. ... ... . .... . .... ... ... . . . . .. . ..... . . .... . . . . . .. .. . . .... . . ..... . . . ... . . . ... . . . .. . . . . .. . . . . . .. . . . . . . . .. ... .... . . .. . . . .... . .. . . . ..

16. (a) Excess, if any, of line 3 (a) over line 10 . ...... .. .... ... ... . . ... . .. . .. . . . . . . . ... . . . ... [ . ... . . . .. . . .. .. .
M Excess, if ativ

'

of line 12 over line I I... . . .. . .. . ... .. .... . . .. .. . . .. . . .... . . .. . . ..... . . .... . . .. . . .. . .... . . . .... . . ... I &

(c) 75

percent of excess, if any, of line 16 (a) over line 16 (b) _ . .. . . .. . . . ___... . ..... . .... . . . .... . . . ... . . . .. . . . .. . . . . . .
17. Average daily new capital addition (sum of lines 14, 15 (b), and 16 (c)) . . . . ... . . ... . . . . .. .. . . .. .. . .. ... .
18. Average daily amount of distribution sh- on line 6 above .--------_--- - --- ____. . . ... . . . . .

19. (a) Line 8 plus line 9._.. . .. .. . .. . .. . ... . . . ... . . . ... . . . ... . . ... .... . . . .... . _ ... .. . . . . .. ... . . . . . . . . .. . . .. . . . .... . . .. ... . J $ . . .. . . .... . . .. . . ..

(b) Excess. if any, of line 19 (a) over line I . . ... ... . .. . . .... . .. . .. __.... . . .. . . .. . . . . .. . . . . .. . . . . . . . ... . . . ...... . ..... ..... . .. .. . . .... . . ..

20. 75 percent of excess. if any, of line 10 over line 3 (.) . . . ..... . . ... . . . ... . . . .. . . . __ ... . . . ... . . .. . . . . .. . . . . ... .. ...... ...... . .. .. . ..... . . .. . . . .... . .. . . . .. . . . . .. . . . . .. . .. . . . . ..

21. Average daily capital reduction (sum of lines 111, 19 (b), and 20) .. . .. ... $. . . . . .. . . . . .. . . . .. . . . . . . ..

22 . Total inadmissible assets at beginning of first taxable year ending after June 30, 1950 .... . . ..... . .. . .. . S . .. .. . . . . . .. . . . .. . . . .
23' Average daily amount of inadmissible assets for the taxable year (attaelb statement) ---- _ . .... . . .. ... . s7 .. . .... . .... . . . .
24 . Excess, it any, of line 17 over line 21 .... .. . .... . .... ... . . . .... . . . ... . ..... . .. . . . . . . .... . . .... . ... . . .... . . . .... . . .... . . . . .. . . . .

25. (a) Excess, it any, of line 23 over line 22. . .... . . . .... . . ... . . . ..... . . .... . . ..... . . .. .. . .... . .

(1) If an amount is .,c,cd on line 16 (c), enter the excess, if any, of line 24 o vI,
an amount is entered on line 20, enter the sum of line 20 and lin~ 24 ... . . . . . . . .. . . . . .. .. . . ..

..

(d) 25 percent of excess, if any, of line (a) over line (b) or line W, whichever is applicable. . . . ....
line (a) minus line W. . _------------- _ -------- M ---_--__---------------- - ----------------- -

26. Net new capital addition (excen, if any, of line 24 over )like 25 (e))_ . . ... . .... .... . . . .. .. . . . . . .. . . . . . .. . . . . .. . .
27. Line 7 minus line 2G ._ ------------------------------ . . . .. . . . . . .. . .

- -- t"rEquity Invested Capitol at the Beginning of the Taxable Yea r
28. Money paid In for stock, or as paid-in surplus, or as a contribution to e-pital------------------- . . ... .. . . . . ... SM ---- . . . ... . . ... . . . .. . . . . ..

29. Pro~rty paid in for stock, or as paid-in surplus, or as a contribution to~ capital. ... .. . ... . . . .. . . .... . . ... . . . .... M . . .. .. . ... . . . M ... . .. . ... . . _-M . .. . . . ... . . ... . . . .. . . . . ..
30. Distributions,of earnings and profits in stock of the corporation .. .. . .... . .. . . ... . . . . .. . . ... . . . . .. . . . . . . . . . .. . . . . .... . _ .... . . ... . . . . .. . . .. . . . . .. . . . ... . .... . . . .. . . . ...

31. (a) Accumulated earnings and ------ - ---------- - - ------- . . ... . . . . . .. . . .. . . . . .
(b) Adjustment for transferor's deficit under section 458 in (4)_ ._- - - ------

L$(c) Increasteordecrease under section 472 (d) (1) on accountof intercorporate liquidation .---- '
(d) Accumulated earnings and profits (line 31 (a) st, adjusted by line 31 (b) and .. .... . .... . ... . . . ... . . .... . . . .. . . . . ... . . . . .. . . ... M .... . . . . .. . . . .

32 . Increase on account of intercorporate liquidation under section 472 (d) . .. . . . . .. . _M. ..... . . ... .
33. Deficit in earnings and profits of another corporation under section 458 (d) (5) . . .... . ... . . . . .. . . . .... . . .. .. . . .... . . ... .. . . ... . ..
34 . Total of lines 28 to 33 ----------- . . . . ... . . . ... . . . .... . .. . ... . . ... . . ... . . . .. .. . . . . . . . ... .. ... . . . . .. . .....
35 Lem : Distributions made prior to the taxable year not out of accumulated earnings and profits ...- . ... . . . .. .. . ..... . .
36 . Earnings and profits of mother corporation required to be deducted by se.ction 458 (e) (3) .
37 . Decrease on account of intercorporate liquichition .'under ~"ction 472 (d) (2) ._ .. . . . ... . . . ..

. . . . . ..
. . . ... . . . .... . . .

Deficit included in invested capital of another corporation (section 458 (c) (4)) . . . . ... . . . .. . . . . . ..
39 . Total of lines 35 to 38. .. .. . .. . . .. .. . . . . . .. . . . .. . . . . ... . . . .. . . . . ... . . . ... . . . . .. . . . . ... . . . .. . .

40 . Equity invested capital at beginning of the taxable year (line 34 minus line all) . . .. . . .. . . ... . ... .. . . . .. . . . ... ..... ..... . .. . . .
Average Addition to Equity Invested Capitol ]During the Taxable Yea r

:1 . Money paid in for stock, or as paid-in surplus, or as a contribution to capital
*. . . .

.
..

. .
. .. . . . . . .

. S -------------- * ------ ------- -

2. Property paid in for stock, or as paid-in surplus . or as a contribution to =pilot. .

' - ** ----------- ** . '* --------------------- ------- -43 . Dist ibutions of earnings and profits (other than earnings and profits of the taxable year) in stock of
the corporation (we line 49, below)_ ------------- .. . . .... . . .. ... . . . ...... ... . . .. . . . ... . . . .. . . . . .. . . ... . . . ... . . . .. . . .... . . .. ... .... . . ... . ... .. . .

44, Incre,ase an account of intereorporste liquidation under section 472 (d) (2) . .... . . .. ___ . ... . . . . .. . . . . .. . . . .. . . . . .. . . . .... . . ... . ..... . .
46. Deficit in earnings and profits of mother corporation under section 458 (d) (5) . . .. . ... . . . . .. . . . . ... . . . . .. . . . .. . . . . .. . . ... . . . .. . . . ..
46 . Total additions in lines 41 to 45- .. ... .. . .... . . .. . . .. . . . ... .. . . .. . . . . .... . . . . . . . .. . . . ... . . . .. . . . .. . . . . .. . . . . ..

47.. Total of lines 40 and 46. . .. . . .~~M~~a~M~~= . . . . . . . . . .
Average Reduction in Equity Invested Capital During (lie Taxable Yea r

48 . Distributions not out of earnings and profits of the taxable year . ... . . ... . .

.

. . . ..

.. . . . . M . . . .... . .
49. Stock distributions from accumulated earnings and Profits at beginning of year (see 4 ,v .. . . . .... . . .. . . . . . .. . .
50. Decrease on arrount of intercorporate liquidation under section 472 (d) (2)_ . . .. . . . . M . . . . .
51 . Deficit in earnings and profits included h invested capital of another corlperstion is, ----------- -
32. Total reductions in lines 48 to 51 . . ... . . . ... . . . . .. . . . .. . . . . .. . . m ------------- . . . . . .. . . . .. M . . . .. . . . . .. . . . .. . . . . . .. . . .. . . .. . .. .. . . . . .. . . . .. .. . ..
63 . Equity invested capital (line. 47 minus line 52) .. . .. .. . . . . . .. . . . . . . . . . . .. . . m . .. . . .. . . . . . .. . . . . .. . . . . .. . . . . .. . . . . .. . . . . .. . . . . .

1

54. 75 Percent of -cr =rd :,

,p -----------
. . .... . -~. . . . ... . . . ..

1

~;, ;i__'ed , iil ~
55. Average 5 x lin I . ... - - 1 S . . .. . . .. . . . . .. . . . . .. . . .. .. . . .

56. Line 7 or line 27, whichever is applicable (or line 55 if the ta .xpayer ef-ts the "hisioricni" method). . . .. . . . ..

- ----

$ . . .. .

.

. . .. .

.

.
57. Portion of live 56 not over $5,000.0D0______ .. m

. 'Mm "" -- -- i- - - -M-mm m

r 1"te
2 Percent

. . .. . . .. . . . . .. .58 '

Portion of line 56 over 25,00,0,00,0 but not over $10,000, -~~~ .~~ :~ : :: . ~ :~l IS M.. . . . ... . . .

I

..

E r ' 0
~ n

59. Portion of line 56 over $10,000.000- ... . . .. .. . . .. . . . . .. . . . .. . . . . . .. M --------- . .. . . . . . .. . . . . . . . . . . .. Entrr 8 percent- . . . .. . . .. . . . .. . . . .. . .CO .

Total of lines 57 . 58, and 59 . . . . ... . . . . .. . . . .... . . ... . . m . .. . .

. --------------- --------- - ----- -
- -

61 . Average daily mount of inadmissible assets for the taxable year-... .
- - ---------------------------- ------

I
Average daily amount of total assets for the taxable yew (att-h statement) . . . . .

. . . .
. $ _--_

------ -Percentage which line 61 is of line 62 .. .... . . .. .... . . M M.. . . . . _M M _M . . . ... . . M. . . . .. . . .. . . . . ... . . . . M %
64 . Reduction on account of inadmissible naxiets (line 60 multiplied by Percentage on line 63) . .. . . . . . .. . . .. .. . . . . ...
65 . Line 60 minus line oc .... . . . ..... . . m .... . . . .. . . . .. .. M . ... .. .... . . . . S

= 1 2 7rmril "zie: iapphrabl nl y l c ,:1 ' tretticd) . . .... . . .66 11 1~ne
" is 'o'

'h=,=, : "i, . . ,cas fi ', 'in ' . e ~io'r 7. P ic 2' ~
67~ pro .red S~.h-dufle
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5. ... ----------- ----

. . . . . . .. . . .. . I . . .. .. . . ..

h.

."
. "Z. ~ . -i . ~, . 444 .__ Paco S

AVERAGE BASE PERI D -NET INCOME COMPLr-rED ON BASIS OF INDUSTRY RATE OF RETURN
Schedule EP-5 (A).-NEW C-_ORPORATIONS (Section, 44s)

Echedul - EP-5 (A) may be used by any taxpayer (other than an "ineligible, corporation") which commenced business after April 1, 1946. For application,
of section 445 to a taxpayer which commenced business after January 1 . 1 S46 and before April 2,1946, see instructions .

(a) Attach statement setting forth in detail all grounds upon the basis ef which this application for the benefits of seetion, 445 is made.
(b) Go what date did taxpayer Commerce business? . . .... . . . .... . . . . . . . . . . . . . . . . .....
(c) List Batch prior taxable year for which required to Ole income tax r~turn :

Year ended . . . .. . .. . . . . .. . . ... . ..... . . . . ... . . . .... -- - ------ lo..- . . ... . . . .. . .. .. . . ... . . . .. . . .. 1 19 -------
(d) Did the taxpayer on or situ -December 1, 1950. and prior to the end of its third taxable year acquire my properties in my of the transactions

described in section 445 (g). (Answer "yes" w "no") . . . ... . . .. . . . . . . . ~ If answer is "no," and if taxpayer commenced business in the current
taxable year or in one of the two immediately preceding taxable :Nears, fill in lines I through 10 . If answer is "no," and if taxpayer comnionced
business before the beginning of the second preceding Lazable yeissi.r . fill in lines I I through 16.

%J- ri .
1 . Total assets ( ther than inadmissible assets and loam to members of a ecintrolled group) at end of last taxable year ending

Prior to JW; 1 . 1950 . .. . .. ... . .. ... . .. . . .... . . . .. . . . .... . .... . . . . ... . . . . .. . . .... . . . .. ... . . . ... . . . .. . . __. . .. . . . ... . . ... . . . ... . . . . .. . . . . .. . . - --------
2. Net capital addition for current taxable year Oinc 19, Schedule EP-2 (EA))__ __ . . .. . . . ... . . . ... . . .. . . . .. . . . ... . . . .. ------------- -
3. Total of lines I Bud . .. _ . ... .. .... . . ... . . . . .. .. . . .... . . ... . . . . . . . . . ... . . ... . . .. ... . .. ... . ... . . ... . . . .. . . . . .. .. . . ... .. . . .. . . . ...
4. Net capital reduction for current taxable year (line 23, Schedule EP-2 C 33)) . .... . ... _ ___

6. Taxpayer's industry dassification (see instruction.) . ... .. ...... Base period rate of return.--
7. Line 5 multiplied by the percentage on line 6.. . ...... . . .... . . .... . .... . . .... . - ------------------------ - - - ------- ------ ------------------

S . Reduction for interest (see instruction.) ---------------------------------- -------------------------------- - -- - -- -------------------

9 . 1.,=;,-,'od 'i line 8). ...... . . ... . . . .... . . ... . . . . . . . . ... .... . . ..... . .. . . . . .. . .Ifi. . his .
=(na`,el; z1'cih`euLe EP-2 --- - ----------------

11. Total assets (other than inadmissible assets Bud loans to members of a con It-rolled group) at end of last taxable year ending prior
to July 1, 1950, or at and of taxpayer'B third taxable year, whichever Jis . . . ... . .... . . .. __

12 . Taxpayer , a industry classification (see instructions) Base period rate of return . . .
13 . Line I I multiplied by the percentage on line 12. . . ... . . . . ... - ------ --------------------_-- -- -- -- --------
14. Reduction for interest (sics instructions) _ ... ... ... . . . ... . . . . ... . . ... .... ..... . . .... . .... . . .... . . .... . .

base period net income aine 13 minus line 14) . .. . ... . .... . . ... . ... . . .. . ..... . . .... . . .. . . . - -- - ----------------------------- - --------

'v;

f If.

1. 1, =eoto 05. Enter on line 44, Schedule EP-2__.. . . ..... . . .... . . .. . . . . . . . .. . . . . . .. . . . .

SCHEDULE EP-5 (B).-ABNORMALITZES DURING BASE PERIOD (S-tion 442)
Thl. h~.U h..1d ~ .d ~Iy by . ti,-- ~hl~6--d 6.d . ~ - ~- 0. fi- ", ~ 1 . b- -t-1.

(4) Attach statement setting forth in detail . all grounds upon the basis ~f which this application for the benefits of sectio. 442 1, wads.
(1) If nor p=n,1le,.n,, -t~pvi.t, tor operntion, wais wt~rrupted or ditabcaished because of the occurrence, either immediately prior to, or during a base,iV. or

n
d

the exPeriftmeo of the taxpayer, include in such statemeat ~ deso-riPtion,mof the eventa and
the ti me of th air oceu;ien ce; ip. di%_t. t h.-t:-.Pbe ,odiial inin the base 1~eriod during !vhicb production, output, oF operation w fit ~dPer ly ffeted ; and
indicate the taxable years in the base period the ex " profits net income of which was reduced (in deficit in excess pro to net income increased)
by reason of such events.

Lxz,. ::,.,1nt.hidr(0 If the busin he payer
d

period tma.lkl year because of temporary economic ircurnstmocis unusual in the cass, orhe
I _b

=n'tTdei,`cnpbt"' s
the cxc~ssi profits net income of which was

reduce of such even and the time of their occurrence ; indicate the taxable years in the base period
t 'on

z a
d (or deficit in -odss profits net income increased) by reason of such events,

TAXABLE YEAR-El ENDINO AFTER MARCH X, -6, AND BEFORE DECEMBER L 1Z

Y- E-

. .... . . ..... . . ... :_ rm

2.C-._-y... INI

Y__ R" ..

. .... . . .. . . .. . . .

3. 0-- Y.. Ria

T.- E__

. .... .... . . .. . . . .. 1W

t C--., . Y .. . two

y. .. E" .

----------------- - im

& F-Y 8-

B.-Y

- ------ I

m

. se ... . .. . .. .. .

1 . Excess profit. set income or deficit
(line22, S .hechd. EP-2)- ---------------- - $. . . .. . . . . .. . . . . . . . S S . .. . . . . . . . . .

hly average (line I divided bybl.
nt

. . . . . .

umber of months in taxable yearj, .ri S
mber or months after Dec. 31, 194~,

and before Jan. 1, 1950 ~. each ..~
ableyear (fiscalyear .en ingJ&nuaFy,
February, and M ... h, 1950, in-

riter from 3 above, the highest 36 mi~w-
- -- - - ----------

Live monthe or the 36 months
"`m!

. 9
hininating lowest 12 t

V
after

- , 6
L

won face instructions se to dcr%cils), .. . . .... ..
Number of months on line 4 in . t-

able you the excess profits iiet incom e
of wfilch was adversely affected by a
abnormality .-. ... . . . ..... . . m ____ ___. .. . . . . . ... ------ - ----- . . . .. . . .. . .... . .

------------ - - ----

: . . .. . . . . .. .
------- - ------

S~
. . . . .. . . . .. . . . . .. . . . . .. .
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.. . . . ... . . .. .. . . .... .

. . . .... . .. .. . . .

If 1 .1 -b- f-.d. --i .. H . . 5 1. 1. - 1- 01 .. R- 6 161 U-- Lh-- 12 -1h, fill 1. 11- 17 Ih-.b 25.

6. Total assets (other thin inadmissible

assIts and loans to members of
a 'o'_troiled group) at end of each taxable

year for whj1.h w-ciennryillaynnid anh ,
ne

) (see Lg is .
ear end.

after Jim. 30, 1950) ----------------------_ S
Taxpayer's industry classification (seein

structions)---- - ------------_-------_
Base period y .mly rate of rEturn for

each taxableyear, for which an entry

I I'd
. on has 5. .. .... . . ..... . . ... . . ... .. . . . .. . . . . ... % % % %

S. U ., 6 multiplied by the percentage o n
line 7 - - -------- - -------- . . . ... . . .... . . .. S

9. Reduction for interest (sea instructions) . . . .. . . . . .. . . . . .. .

10. Line 8 minus line . . . . . . . . .. . .
. .. . .

11 . Line 10 divided by 12__

1

2. 110 percent of line 2 (substituting zer o

13.
,far any deficit) . ... . .. . ... . ... .. 0---o-m S+m .w . . . ____ $ . . . .. . . .

line 11 exceedsline 12, enteramounto f
mb.tit

. "fi "' -i~ul",el% pb 'i' ' im 7! S. $ $(]i's I I ti led y I ne 5)m .
14 . Line 2 (sab.~titttting zero for any deficit)I

line 4 but wi c,c an
ount appaiin; on line 13, enter suchlultiplied byam

amount .0m ... .. 0_-- M- -- . . ..
.
I S-.0.0 S. . . W . . . . .. .

15

. Aggregate of amount, sit line 14 divided by 3W __0 . . .. . .. .... . . . ... . . . .. ---- - ------ 0 ... . . . -- -------

16. 85 percent of line 15. Enter on line 42, Schedulc EP-2 .. . . . . . . . . .. ------- . . . ...
17. Total -is (other than inadmissibl e

'to and
I..

to members of a conmtrolled
.. h taxabley

group) at en]d o 1, '950 --- - .
_

ending before .1,! S. . W .. . . . .
IS In= t - id d for- h to bl I ~L! -. or accrue c xii a

year for which " entry is made on,,
.a 17 ----------- S .. . . . . .. . . . ...... . . ..... S .... . . . .... ..... . .

5 . ..... ... .. . . . . .. .

. ... . . . ... . . . . . .. .
... . ... . . ..... .

3. . . . . .. .. . . ... .. ..

19. Average of amounts on line 17 _ _ . ..... . . ... . . . . . ... ... . . . . . . .. ..... . ..... . .... . . ... . .. .. ... . . . $ -------------
2M Taxpayer '3 industry classification (ace instructions) .. . . . . . . . ...... . . .. . .. . . . ... .... . . .... . .

.

... . . . . . . .... . . . ; Basin period rate of retoza- . ... . . . ... . . . .. .. . . ... . . . %
'21 . Line 19 multiplied by percentage on Une 20______. . . .... . . . . ... . . . . ..... . . . .... . ... . . . ...

. . ... . . . .. . - ------------------
L .-

22. Interest 'di-truent (gnger%ate of amounts online ISinultipliedby 12md dMdedbytotWnumbuofmontbsint~bley~fm
which entric are in line 17). . .. . .. . . .... . . . .... . . . . .. . . . . . ..... . . . . . . .. . . . .. .. ... . . . ... . . ... .

23. Line 21 nin . . ,I I in e 22 .. ..... . ... . . .... ... . . . .... . . ... . . . .. ... . . . . . . . . . ..... . . . . . . . .. . . . .. .. . . ... . . . . .. . . ... . . . .. .. .. . . ...... . .. ... . . ... . . . ... . . ...
24 . 110 Permit of in 26, or line 31, Schedule EP-2, whichever is ..... . . . . . ... . . . . .. . . . .. S
25. 85 percent of line 21 Compute only if fine 23 is larger thaii fine 24 . rn tor on fine 44, Schedule .. . . . .. . . . . . ... . ... I-
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AVERAGE BASE PERIOD NET INCOME COMPKJTED ON BASIS OF INDUSTRY RATE OF RETURN Piiiciis ~
9" (C) d-gh M J-i1d 6. -d ~ly by , t-- h" li-~ - - ~- I" ~ d., 11- b- pw"d

S.h .d .l. EP-S (Q.-CHANGE IN ]PRODUCTS OR SERVICES (Serti- 443)

(a) Attach statement setting forth In detail all grounds upon the bwi~ of which this application for the benefits of section 443 is nuade .
(b) Include in such statement full ~dctails concerning the nature and efr~,ct of the change or changes in the taitpaya'. products" services upon which mig .

application is based.

indicate the date upon which the taxpayer's gross receipts first refIL-ted such change or changes ... . . . .... . . ....... ... .... . . .....
(d) List the three timble years immediately preceding the year with siespect to which taxpayer claims qualification unddr section "2. and cbeek yesurl

in which substantial change in products or services furnished b_,%,- the taxpayer first occurred :

Beginning ... . ... . . . ... .. .... ...... ... . . .... . ..... . .... Endigri,g .... .... . ... . . .... . ...... . . .... . . . .... . . ...... . .. ..0

- -- - ---------------------- - -- ---_-------- ----- 0

1 . (a) Designate the taxable year with respect to which taxpayer daims, qualification
under section 443 1.) :

Beginning . . ... . . .... . . ...... . . . ... . ... .. . . and ending . . . ..... ..... . ....... . ..... . ....

(b) Grow income . . ... . . . . ... . ......... ... . . . ... .. . . ... . . . ..... . . .... . . .... . . . .... ..... . ....... . ..... . ....

(c) Nct income . .. . . .. .. . . . ... . . ... . . . . . ... . . . .. . . . . . .. . . . ... . . . . ... . . . ... . . . . . ...... ... . . .... . . . . ... . . . ....

------------------- 1947

1 . A10UN T

1. T- ., .. Y.. .
3 . Co- 2 m
P-as

. C__ I

---- --------------- --- 7.

I Mi- A-4 x

2. Excess profits net income for taxable year designated online I (a) . (Secinstructims) --------- ------ 9 . ... . ..

-

'i;;.l S ..
3. Aglre=e=rofiLs net income (or deficit) for those taxable years -ding wittt r, a h

ed prior to taxable year in which first c ange occurred . (Fro m
line 22, Schedule EP-2.) ._ . .. . ... . . . . .. . . . . .... . . . . .. .. .. . . . ... . ....... . . .. . . . . . .... ... . . .... 1 6 .. . . ... . . . . ------ -----------

4 . 125 percent of column 3, line 3. . . . ... . . . .... . . . .. .. . . ..... . . .... __ --- - ------- ... . . .... . . ... . ..... . ... .. . . .

Fill in lines 5 through 10 only if column 3. line 2, exceeds line 4.
S. To~al assets (other than inadmissible as,ets and loans to members of ft controlled group) at end of taxable year designated on

line I (a), or at end of last taxable year ending prior to July 1, 1050 . whichever is )our. ... . .. . . .. . .. . . . .... . . . ...... . . .... . . . . ... ... .. .....
6. Taxpayer's industry clawificittion (see, instructions)--------- - -- -0__0 .____ .__ ._.0-------------- m_ . ------- ; Base period rate of return .... . . ... . . . ..
7. Une 5 multiplied by percentage on line 6 ------------------ M ------------------------------------- M --------------- 00 .0 . . .... . .

.

....

.

. . .

.

.
.. . .

. ..... .. S
8. Reduction for interest (see instructions) .. .... . ..... . . . . M --- ------ .... . . ....

,9 Av ;:genb- ',oil net income (line 7 minus line 8) . ... .... ... . m__.________M. ........ .... M . .... .. ... .. . .. .. . . ..... . . .. M --------r . , or :,

.- Enter on line 44, Schedule EP-2,
. .. . 0_0,0 .... . ... 0___.__ . .... . . .... . . .... _.. . . . .Mo . . .. . . .. . . . _ ------------ . . . . .

.

Schedule FP-5 (D).-INCREASE IN CAPACITY FOR PRODUCTION OR OPERATION (Siction 444)

Fill in lines 2 . 3 . and 4 only if column 3, line I M is mom than 40 per~nt~ or if column 3, line I W is more than 23 percent.

(a) Attach statement setting forth in detail all grounds upon the basis of which this application for Lbe benefits of ftetion 444 is made.
(b) It application is based upon increase in capacity for production or op-tion resulting from replacement of or addition to facilities (section 444 (b) (1)),

a upon such an increase in capacity in conjunction with an in crease in the aggregate adjusted basis of total facilities of the taxpayer (tiection
444 (b) (2)), include in such statement a detailed description of the method used in deterinining capacity at the beginning and end of the 36.
month period involved and a schedule showing the adjusted basis of facilities held at the beginning and the adjusted basis of facilities held at the
and of such period .

(c) It application is based upon increase in capacity for production or operation evidenced by an increase in the aggregate unadjusted basis of total
facilities of the taxpayer (section 444 (b) (3)), include in such statement a schedule showing the unadjusted basis of facilities held at the beginning
and the unadjusted basis of facilities held at the end of the 3&month period involved .

1 . Lin D,v or Tv
Me- . 11-

. . . .... . . . .... . . .. ~ 1948

3. C_. . . 2 1

~ K. .
1 . Capacity for production or operation . (Do not include in column 2 any increase,

ova column I riot due to replacements or additions to facilitim),__ ---------------- ----------------------- -... . . .... - - ----------
Indicate unit or measurement .... . ....... . . ..... . ........ . ..... . ..

2. Ad, total facilities. --- ---------------- -------------- - --- - - ------------ _ - - ----- I ;. . . . . ... . . . ... . . . . I .. . . .I'

. u "=d Low

= or

. . . . . . .... . . ....d ,

Fill in lines 4 through 9, only if (a) column 3 . line 1 . is2OO% or more ; or (b) column 3, fine 1, and column 3. line 2. are both 150%
or more ; or (c) column 3, line 3. is 200% or more.

4. Total awcta (other than inadmissible assets and loans to members of a controlled group) at end of last taxable year ending prior
to Jul 1, 1950 . ... . . . . . . M . . . . ... __ .Mm . . . . ..... . . . .. .. . . . . ..... . . ... M --------_ M . . . . . . . . .. .. . . ... . . .... . . .. ... . . . M ... . . . . . M_W -------------

ySm. Taxpayer's industry classification (~ instructions) --- - ------- - --- - --- - ---------_--- Base period rate of mtu- .--
6 . Iine 4 multiplied by percentage on line 5- . .. . ... . . .... . . .. W --_-------_----------------- M --------- - M_ - -------------------_ . . . W.. . . . ...... . _ W . . .
7 . Reduction for interwt (see instructions) ... ... . .... . . W --------- W W .... . M W -------------- ___ ---------- M ---- W ------ M -------- ------ . . .. . . .

. M I-
S . Average base period'net income (line 6 minus line 7) ------------------------ ------- ..... ..... . . ---------------- __ ----- ---------------- --- _

9. 85 percent of line 8. Enter on line 44 . Schedule EP-2-------------------- - -----_------------ . . . .. . . . . .. . . . . . . .. . . . .. .. . . . . . .... _--_-----------

Schedule EP-S (E).-DEPRESSED INDUSTRY SUBGROUPS (Secti.. 446)

(a) Attach statement setting forth in detail all grounds upon the basis of which this application for the benefits of section 446 is made .
M Include in such statement the amount of taxpayer's gross receiptat for each of the taxable years beginning with or within the base period and the

amount of such receiiits attributable to the depressed industry subgroup of which the taxpayer is a member. Include a complete description
of the products or services the grow receipts from which are, attributed to a depr industry subgroup.

Year ended . .. . .. . . .. . .... .. . . . .... . . . . . .... . .

1 . Total assets (other then inadmissible
exacLs and Icein. to members of a
controlled group) at end of each tax.
able year ending after the beginning
of the haft period and before July 1,

1950
.. . .. . . .. . .. . .. . . . .. . . . . .. .. . . . . .... . . . .

Interest paid or accrued for each tax-
able~

year I"
which an entry is read

ch I_ I .--.. . . ....
.

. ..... . . . . . .. .... . . . . ...

-1... ... . ..... . . . .. 194 6

S . ..... . . .. .. . . . . .

ll~...... . . * .. . . . . .

N .. P
0 .8-_

S ------- ---------- I . . . ...S
.. . . . . . ..... . . . . . ------

I Nu-nor Mo-

I L. . D.r ., F-
M-

. . . .... __ 1949 1 --------------- -- 1950

. . . . . . . .. . . .. ...
.

;;~I~ zw==Mm"MMO~W~aww~a~
-------------- 1 1 S I Is ... . . . . . .. ... . .. .. I

SMMMWMMMW~W~~MM~ M

1% ---------------- -
3 . Average of amounts on line I ... -------------- . . .. .. . . . .. . .. . . . ..... . . . ... . . . . . .. . . ..... . . ... . . . . . . . . . .. . . . . . .. . . . . . . .. .. . . . . ... .. . .
4. Taspayer's Industry subgroup (set, Instructions)__------------------------------------- - ------------------ - - ; Adjusted raw of return-d

. . . . . * -- -- -----------

%
R

5 .
Use 3 multiplied by grcentsge on'line 4 .. . . .. . . . .. . . . . .. . . . . . .. ... . . . . . .. . . . . . . . . . . .

. -- ----------------- * ------------ - --------
.. . . . ... . .... .

a . Interest a justment ag=te ol~ amounts on line 2, multiplied by 12 and umber of months in taxable yearsfar hiVh
entries are ins, a an line I)_.. ... . .... ... .. . ....... . . . . .. . .. . . .. . . . . . . .... . . . ... . . . ... . .... . . .. .. . . .... . . . . ...... . . ... . . . ... . . . .. .... . . .. .

7~ A,= =*d net income aine 5 minus line ----------------- . . . .... . ...... . . . .... . . . .... . . . ...... . . . .... . . . ...... .. ....7.

Enter on line 44, Schedule EP-2._.__.__. . . .. L~. .... . . .... . . M --------- . . . .... . . . . . .... M . . .. .. . . . .. .... ... ... . S --------
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PW I

19-50
COMPUTATION OF ORPORALTION -EXCESS- PROFITS TAX

(References are to the Internal Reriminue Code, unless otherwise noteill,

GENERAL MSTRUCTIONS
A . GENERAL STATEMENT-The excess profits tax is

I - posed o n 3o0o7or5a0lions hand isag=lte ~ taxabl e years e n d i n gafter June 19
T

~ t~
pp y to taxable years

which :end pri~r to July I , 1950. For the caleedar year 1950 and
for any other taxable year beginning before July 1, 1950, and
ending after June 30, 1950, the amount of the tax is proportionate
to thc part of the year falling after June 30, 1950 . Taxable
years beginning after June 30, 1950, are subject to the full tax .

The normal tax, surtax, and excess profits tax on corporations
are to be reported on the corporation income tax return (Form1

120) and are treated as one tax for all purposes, including assess-
ment, collection, payment, period of limitations, and the consoli-
dated refurn privilege .

A corporation with_excess profits net income of $25,000, or
less, is not liable for An excess profits tax although it may be
required to file Schedule EP (Form 1120), which is . provided for
the computation of excess profits net income and excess profits
tax . Schedule N (Form r120) provides a test by which a
corporation may determine whether it is required to file Schedule
EP (Form 1120) for the taxable year . In the event that such test
discloses that a corporation is ~ot required to file Schedule EP
(Form 1120), such corporation . however, shall attach to, and
make a part of, its return on Form 1120 a completed Schedule N
(Form 11201 . Otherwise, Schedule EP (Form 1120) shall be
filed with, and made a part of, the return on Form 1120 .

In the case of the calendar year 1950 or a taxable year ending
after December 31, 1950, the Excess Profits Tax Act of 1950 does
not change the date for filing the return and paving the tax
im osed by chapter 1 . See 1950 instructions for-F(irm 1120 ,

Fn the case of a taxable Year ending after June 30, 1950, but
prior to December 31, 195b, the date for filing the return and
~~ying the tax im -year is1 . _posed by chapter 1 for such taxabl e

ch 15, 1951 . Even though a taxpayer has filed a corporation
return under provisions of law applicable prior to thedateofenact-
ment of the Excess Profits Tax Actof,1950 (January 3,1951), the Act
require.% every co,rporation (except

a
corporation exempt uiiqer

section 454) to file a return after the date of the enactment of
the Act. Accordingly, no return of such a' corporation with
=pect to taxes imposed by chapter I for such taxable year which

filed on or before January 3,1951, will be considered a return
for such year. The total tax for such a taxable year is due and
payable im Alarch 15, 1951, or, at the election of the corpora-
tion, may Ile paid in four equal quarterly install ments beginning
March 15, 1951 . All payments of tax made on or before Jan-
uary 8, 1951, with respect to a taxable year ending after June
30, 1950, and prior to December 31, 1950, shall be considered
as payments made at the time .of the filing of the return required
by the Excess Profits Tax Act of 1950 .

B. CORPORATIONS WHICH MUST FILE -SCHEDULE EP
(FORM 112Q) .--(I) General rule .-Every corporation (except
an exempt corporation described in (2), below) required by sec-
tion 52 to make an income tax return must file with, and as a
part of, such return a Schedule FP (Form 1120) unless the
amount shown on line 7, Schedule N (Form .1 120), is $45,000, or
km .

(2) Exempt corporations-The follov6ing corporations, except
as otherwise provided with respect to n1embers of an affiliated
group of corporations filing a consolidated return under section
141, are exempt from the excess-profits tax :

(a) Corporations exempt from tax under section 101 (whether
or not subject to tax under Supplement U) ;

(b) Foreign personal holding companies as defined in section
331 ;

(c) Regulated investment companies as defined in section 361
without the application of section 361 (b) (4) ;

(V Peresonal holding companies as defined in section 501 ;For .,Ugn I corporations not engaged ifi trade or business
Vithin the n ted States ;

(f) Domes ic corporations satisfying the following conditions :(1) 95~
percent or more of the gross income of such

domestic corporation for the 3-year period immediately
Precedini the close of the tn, le year (or for such part of

such period during which the corporation was in existenee)
was derived frorh sources other than sources within the.
United States, and

(2) 50 percent or more of its grow income for such period
or such part thereof was derived from the active conduct
of a trade or business ;

(g) Any corporation subject to the provisions of Title IV of
the Civil Aeronautics Act of 1938 in the gross income of which,
for the taxable year for which the return Is being filed, there is .
includible compensation received from the United States for the
transportation of mail by aircraft if, after excluding from its gross
income such compen~ation, its adjusted excess profits net in-
come for such year is zero or less.

A corporation which claims exemption from excess profits tax
under paragraphs (b), (c), or -(e), above, shall file with its return
a statement setting forth the facts upon which it- relies .

A corporation which claims exemption from excess profits tax
under paragraph (f), above, shall attach to its return a statement
showing for the 3-year period immediately preceding the close
of the taxable year (or for such part thereof during which the
corporation was in existence) (1) its total gross income from'all
sources, .(2) the amount thereof derived from the active conduct
of a trade or business, (3) a description of such trade or business
and the facts upon which the corporation relies to establish that
such trade or business was activelv conducted by it, and (4) the
amount of its gross income from sources withtfi the United
States . The gross income from sources within the United States
shall be determined as provided in section 119 and the provl-~.uions
of the regulations relating thereto.

A corporation which claims exemption from excess profits tax
xinder paragraph (g), above, shall attach to its, return a statement
showing (1) that it is subject to the provisions of Title IV of the
Civil Aeronautics Act of 1938, (2) the amount of the compensa-
tion included in the gross income of the corporation that consists
of compensation received from the United States for the trans-
portation of mail by aircraft, and (3) the amount of its gross
income, net income, excess profits net income, and adjusted
excess profits net income, after excluding from its gross income
the amount of such compensation . Such exclusion from gross
income for such year shall also be made in computing the un-
,used excess profi6 credit adjustment for any other taxable year,
but only for the purpose qf determining whether the corporation
is exempted by section 454 from excess prof! ts tax for such other
taxable year .

C . CONSOLIDATED RETURNS .-(I) Privilege to file con-
solidated income tax (including excess profits tax) return-
Section 141 gives to an affiliated group of. corporations the
privilege of making a consolidated return in iieu of separate
returns. See 1950 instructions for Form 1120 . .

Paragraphs (7) and (8) of section 141 (e) relate to the definition
of "includible corporation." Paragraph (7) excludes from the
definition of "includible corporation' a personal service cor-
poration, a personal holding company, certain domestic -cor-
porations deriving 95 percent or more of their gross income from
sources without the United States, and certain corporations
transporting mail by aircraft, unless such corporation has filed a
consent to be treated as an includible corporation . Paragraph
(8) excludes from the definition of "includible corporation-
a regulated public utility entitled to compute its excess profits
credit under section 448, unless such public utility has filed a
consent to compute its excess profits credit without regard to
section 448.

An affiliated group of corporations, all the members of which
are regulated public utilities, may nevertheless file a consolidated
return, provided that each such utility has made and filed a
consent to compute its excess profits credit under section 448 only .

D . PERSONAL SERVICE CORPORATIONS.-(-I) Taxation
or personal service- corporations .-A personal service co o tio
is subject to the excess profits tax the same as any other Somesti cr cra 1 n
corporation unless it elects not to be subject to such tax. A new
election must be made for each taxable year and may be made
only in its return for such year . Such an election may not be~



306 STATISTICS OF INCO~~JF~ FOR 1950, PART 2

Page 2

exercised by a corporation which is a member of an affiliated grdan
of corporations filing a consolidated return. If a corporation 1--~
exempt by reason of the exercise of such an election, thf,-_
provisions of Supplement S (sections 391 through 396) shot I
apply to the shareholders who were shareho ders on the last da-
of the taxable Year of the corporation . Accordingly, the undis,-
tributed Supplement S net income is required to be included iri
the gross income of the persons who were shareholders on sucl7A
last day . The amount of the undistributed Supplement S net
income shall be considered as paid in to the corporation as of
the close of the taxable year as paid-in surplus or as a contri -
bution to capital, and the amount of accumulated earnings ancl
profits as of the close of thd year shall be correspond i ngly reducccl
if such amount or any portion thereof is required to be includecl
ag a dividend in the gross income of the shareholder .

(2) Definition of personal service corporation .-Tiie terrica
"personal servioe corporation" means a domestic corporatior,
in w hich capital is not a material income-producing factor ancl
the income of'which is to be ascribed primarily to the activities
of shareholders who (a) are regularly engaged in the activE~
conduct of the affairs of the corporation and (b) are the owners,
throughout the entire taxable year, of at least 70 percent in valu(2:
of each class of stock of the corporation . If stock is owned b,,,
the spouse or minor child of an individual or owned by tlic~~
guardian or trustee of such spouse or child, such stock is treated as
being, owned by such individual.

If 50 percent or more of the gross income of a corporatice-I
consists of gains, profits, or income derived from trading as EL
principal, such corporation cannot be considered to be a personal
service corporation . As to corporations in which less than 50 per-
cent of the gross income is derived from trading as a principal ,
see instructions for Schedule PS (Form 1120) .

(3) Returns-A personal service corporation should obtairi
Schedule PS (Form 1120) from the collector and file it with,
and as a part of, Form 1120 .

E. SPECIAL METHOFDS FOR COMPUTING INCOME.-
(1) Installment basis taxpayers .-Section 455 provides that EL
corporation which reports income on the installment basis, or
whose principal business consists of purchasing installment sales
obligations, may elect in its return for the purpose of excess
profit,, Lax to compute its income from installment sales, or in-
stallinent sales obligations, on the basis of the taxable period for
which such income is accrued . The election shall be made by 8.
statement attached to the return or by the use of figures on the
return which clearly reflect the election . The election is irrevo-
cable and applies to all taxable years to which the excess profits
tax is applicable. If the corporation so elects, the income frorn
installment gales

,
or installment sales obligations, for each tax-

able year subject to the excess profits tax wilt, for the purpose
of c mputi~ng the excess profits tax for all taxable years (in-4~lud?

Ing prior taxable years), be adjusted to conform to such
election . No amount will be included, however, in computing
excess profits net income for any. excess profits tax taxable
year on account of installment sales made in a taxable year
ending before July 1, 1950. For conforming adjustmen6 tc,
income for taxable years in the base period, see section 433 (b)
(7) ; for adjustment in determining invested capital, the net
new capital addition, the base period capItal addition, and the
net capital addition or reduction, see section 441 (h) .

(2) Corporations with income from long-term contracts .-Any
corporation computing income from contracts the performance
of which requires more than 12 months may clect'in its return
for the taxable Year, for the purpose of the exeess profits tax, to
compute such income Upon the percentage of completion method
of accounting . The election shall be made by a statement at- .
tached to the return or by the use of figures on the return which
clearly reflect the election . The election is irrevocable and
applies to all taxable years to which the excess profits tax is ap-
plicable . If the corporation so elects, the income from long-
term contracts for each year subject to the excess profits tax
will, for the purpose of computing the excess profits tax for 'all
taxable years (including prior taxable years) ; be adjusted to
conform to such election . For conforming adjustinent:q to in-
come for taxable years in the base period, see section 433 (b) (S) ;
for adjustment in determining invested capital, the net ne",
capita! addition, the base period capital -ddition, and the net
capital addition or reduction, see section 441 (it) .

F. EXCESS PROFITS CREDIT.-There iire three different
credits available for computing the excess profits tax : (a) Thp
credit based on income (including the pruvisions of sections 4421
through 446) ; (b) the credit based on invested capital ; and (c) iti
the case of certain regulated public utilities, the credit provided
in section 448. The taxpayer is to use that credit which produces
the lowest excess profits tax. For computation of (a) the crvdit
based on income, see Schedule EP-2 ; (b) the credit based on in-
vested capital, see Schedule EP-4 ; and (c) the credit provided
in section 448, see Schedule EP-3 .

G . RULES FOR DETERMINING CREDIT IN CASE OF
CERTAIN REORGANIZATIONS, EXCHANGES, AND LIOUI-
DATIONS.-(a) Credit based on income .-Sect ions 461 through
465 providerules fordetermining the creditbased on income in the
case of a corporation (other than a foreign corporation) which
during or subsequent to the, base period was a party to any of
the transactions described in section 461 (a), relating to ceriain
tax-free exchanges. In general, it is provided that such. a cor-
poration shall, if a component corporation as defined in section
461 (b), compute its average base period net income under t-he
rules laid down in section 461 (c) and (d) . If, however, soch a
corporation is an acquiring corporation as defined in section 461
(a), the rules for determining average base period net income .
and the conditions under which sections 435 (e), 442, 443, 444 .
445, and 446 mav be available to the corporation are set forth in
sections 461 and 4621. In the case of certain of these transactions .
the application to the acquiring corporation of the provisions re-
lating to capital changes subsequent to the base period and capital
changes in the base period is determined by reference to section.,
463 and 464 . For the effect of the above rules where stock of
the component corporation was acquired for other than stock of
the acquiring corporation, see section 462 (j) . Thecircunistances
under which transactions involving partnerships and sole pro-
prietorships are subject to these provisions are set forth in sec-
tions 461 W (5) and (6), 461 (f), and 462 (k) .

(b) Invested capital .-For the purposes of computing invested
capital (other than historical invested capital), section 470 pro-
vides rules to be used in determining the adjusted basis of assets
acquired in an intercorporate liquidation . Adjustments with
respect to historical invested capital, in the case of certain ex-
changes and liquidations, are contained in sections 471 and 472.

SPECIFIC INSTRUCTIONS
The following instructions are numbered to correspond with line numbers on each schedule

SCHEDULE EF-I-EXCESS PROFITS NET INCOME AND TAX COMPUTATION
EXCESS PROFI[T-S NET INCOME '

1 . Net income before net operating loss deduction~Enter
the amount which appears in item 32, page 1, Form 1120 . In the
case of a corporation electing -to report income from installment
sales, or installment sales obligations on the accrual method, or
income from long-term contracts on the percentage of completion
method, recompute netincome accordingly and entersuch amount
on line 1 . For explanation of the adjustments necessary, see
general instruction E (1) and (2) .

?. Adjustment for interest on borrowed capital .-The adjust-
ment on line 2 adds back the amount computed under (a) or
(b) below, whichever is appropriate upon the basis of the excess
profits credit applicable to the taxable year .

(a) Income credit.-In general, section 433 (a) (1) (0) adds
back an amount which bears the same ratio to the total interest
on borrowed capital as the net increase in borrowed capital
bears to the average borrowed capital for the taxable Year .
This computation may be made by multiplying the lotal
amount of interest on borrowed capital for the taxable year b3.'
the excess of the amount on line 7 of Schedule EP-2 (B) 6ver the

amount on line 13, Schedule EP-2 (B), and dividing the result
by, the amount on line 4, Schedule EP-2 (B) .

(b) Invested capital credit .-Section 433 (a) (1) (N) adds back
an amount which is 75 percent of the interest on borrowed
capital .

3. Deductions on account of retirement or discharge of bonds,
etc .-If during the taxable year the taxpayer retires or discharges
any bond, debenture, note, or certificate, . or other evidence of
indebtedness, if the obligation of the taxpayer has been out-
standing for more thin 6 months, the following deductions for
such taxable- year shall not be allowed :

(a) The deduction allowable under section 23 (a) for expenses
paid or incurred in connection with stich retirement or discharge ;

(b) The deduction for losses allowable by reason of such retire-
ment, or discharge ; an d

(c) In case the issuance was at a discount, the amount deduct-
ible for such Year solely because of such retirement or discharge .

In making this adjustment, the deduction allowable for aii y
premium paid on bonds when called for redemption shall be



STATISTI(I'S OF INCOMZ_E FOR 1950, PART 2

-disallowed, but the deduction allowable for any discount amor-
tized up to the date of the retirement or discharge shall not be
disallowed. Expenses incurred in issuing bonds which are amor-
tized shall be treated in the same manner as dis7counts .

4 . Deductions attributable to a grant or loan by a govern.
mental agency to encourage mining of certain minerals.-The
adjustment on line 4 is the sum of any expenditilres described
below deducted in arriving at the ami5lmt on line 1 . The adjust-
ment on line 19 is the amount of any income described below
included in computing line 1 .

Section 433 (a) (1) (P) provides that an amount paid to a
taxpayer by the United States (or any agency or instru ilien tali ty
there6f)

'
whether by grant or loan and whether or not repayable,

for the encouragement of exploration, development, or nuillung

C' f
critical And strategic minerals or metals pursuant to or in

connection with any undertaking approved by the United
States (or any of its .agencies or instrumentalities) and for which
an accounting is made or required to be made to all appropriate
governmental agency, and the forgiveness or discharge of any
such amount, shall be excluded in computing excess profits net
income ; and any expenditures (other than expenditures made
after the repayment of such grant or loan) attributable to such
grant or loan shall not be deductible by the taxpaver as an
expense and shall not increase the basis of the taxpayer's prop-
ertY either for determining gain or loss on sale, exchange, or
other disposition or for computing depletion or depreciation,
but upon the repayment of any portion of such grant or loan
which has been expended in accordance with the terms thereof
such deductions and such increase in basis shall to the extent of
such repay ment be.*allowed as if made at Che time of such repay-
ment .

5 . Deductions under reserve method for bad debts, in the
case of banks .-The adjustment on line 5 is the addition to the
bad debt reserve deducted in arriving at the amount on line 1 .
The adjustment on line 17 is the amount of those debts which
actually became worthless during the taxable year .

Section 433 (a) (1) (L) provides that in the case of a bank
(as defined in section 104) using the reserve method of accounting
for bad debts, there shall be allowed, in li2u of the amount
allowable under the reserve method for bad debts, a ded liction
for debts which became worthless within the taxable year, in
whole or in part, within the meaning of sectiun 23 (k) .

6. Federal income and excess profits taxes paid by lessee
under long-term lease .-The adjustment oil line 6 is to disallow
the deduction by a lessee of an amount of Federal income taxes
paid on behalf of a lessor . The adjustment on line 16 is to ex-
clude this amount from income in Lite case of a lessor .

If under a lease for a term of more than 20 years, entered into
prior to December 1, 1950, the lessee is required to pay any por-
tion of the tax imposed by chapter I upon the lessor with respect
to the rentals derived by such lessor from such lessee, or is obli-
gated to reimburse the lessor for any portion of the tax imposed
by chapter I upon the lessor with respect to the rentals derived
by such lessor from such lessee, such payment or reimbursement

of
the tax imposed by chapter I shall be excluded by the lessor

and a deftetion therefor shall not be allowed to the lessee . For
treatment of certain leases of railroad properties containing
renewal clauses, see section 433 (a) (1) (K) .

8. Partially tax-exempt interest.-Enter on this line the sum
of the amounts reported in items 9 (a) and 9 (b), page 1,* Form
1120. The purpose of this adjustment is to exclude from excess
profits net income~ interest oil certain obligations of the Govern-
ment .

9 . Dividends received .-The purpose of this adjustment is to
exclude dividends, except dividends (actual or constructive) on
stock of foreign personal holding companies and dividends on
stock which is not a capital asset. In the case of a dividend in
kind, received after August 31, 1950, the amount to be excluded
shall not exceed the adjusted basis of the property so distributed
in the hands of the distributing corporation at the'time of the
distribution, increased in the amount of gain or decreased in the
amount of loss iecognized to the distributing corporation by
reason of such distribution.

10 . Nei operating loss deduction for excess profits tax pur-
poses.-The amount to be entered on line 10 is the amount of
the net operating loss deduction otherwise prescribed in sections
23 (s) and 122, oomputed in accordance with the following
modifications as provided in section 433 (a) (1) (J) :

(a) In computing the net operating loss for any taxable year
under section 122 (a) and the net income for any taxable year
under section 122 (b), the deduction for interest shall be reduced
by the amount of any reduction under section 433 (a) (1) (N) or (0)
(relating to interest adjustment with respect to borrowed capital),
whichever is applicable upon the basis of the excess profits credit
for such taxable year ; and

307

Paqe 3 ,

(b) In lieu of the reduction provided in section 122 (6, such
re<:Iuction shall be in the amount by which tht~ excess profits net
in <zome computed with the exceptions and limitations specified in
se<:!tion 122 (d) (1), (2), (3), and (4), and computed without re-
gn~ Yd to section 433 (a) (1) (C) (relating to gains and losses from
sa-Ile or exchange of capital assets), without regard to anv credit
fo3v- dividends received, and without regard to anv credil for in-
te3r-est received provided in section 26 (~i (relating-to interest on
oiz~ ligations of the United States and its instrumentalities), exceeds
tli 4e excess profits net income (computed without the net operat-
in k-_ loss deduction) ; and

(c) If the excess profits credit for the first taxable year ending
ar'Cer June 30, 1950, is computed under section 435 (relating to the
ox ~ccss profits credit based on incomp.), or is computed under
secAiou 436 (a) by use of the historical invested capital deter-
milled under section 458, the taxpaver may clect in its return
R> y a statement attached thereto) for such taxable year to com-
PLX te its uct operating loss dcd uction for the purposes of section
43 3 (a) (1) (J) for all taxable years by treating an amount equal
to the base period loss adjus~mcnt (as defined in clause (d)) a-
a i let operating loss carry-over from the last taxable year endiug
be fore July 1, 1950, but in such case the net income computed
ut i der section 122 (b) for ariv taxable year ending before July 1,
19 50, shall be YeTermined without regard to such carry-over ;

(d) For the purposes of clause (c), the base period loss adjust-
:n,ent shall be the %mount of the recent loss adjustment deter-
in i ned under secticii 437 (f), using the base period as the recent
lo!ss period, and computed by limiting the amount of the net
or-:l,crating loss for any taxable Year beginning before January 1,
19-48, to all amount equal to the net operating loss carry-over
fr<Dpm such taxable year to the taxable year inumediately sue-
cueding such taxable year ; and ,,

W If the taxpayer makes the election provided in clause (c),
VIC net operating loss deduction for the purposes of section 433(M)

(1) (J) for each taxable year ending after June 30, 1950-
%%-hether or not the credit for such taxable year is computed

under section 435), shall be computed without regard to the net
OlDcratiug loss for an .i taxable year ending beforeJuly 1, 1950, and
the net operating luss carry-over specified in clause (c) shall not
be allowed as a net operating loss carry-over to any taxable vear
for- which the excess profits credit is n

( '
't computed-under sec'tiwl

435 (relating to the excess profits credit based on income) and
is not computed Anider sectioii 436 (a) by use of the historical
in ~cstcd capital determined under section 458.

11 . Net gain from sale or exchange of capital assets.-
Section 433 (a) ( 1) (C~ provides for the exclusion of --ains and
losses from sales or exch nges of capital assets . Accordin gly, .
t1ke amount to be entered on line 11 is the sum of items 12 6)
and 12 (b), page 1,,Form 1120.

12 . Income from retirement or discharge of bonds, etc .-
Section 433 (a) (1) (D) provides for the exclusion of income
derived from the retirement or discharge 1) 'v the taxpayer of all

'
v

bond, debenture, note, or certificate or other evidence
0

f
in debtedness, if the obligation of the taxpayer has been outstand-
ing for rn~bre than 6 months, including, in'case the issuance was
at a premium, the amount ineludible in income for the taxable
year solely because of such retirement or discharge . Do not
exclude the accrued amortization of bond premium for that
portion .of the year preceding such retirement or discharge.

13 . Refunds and interest on Agricultural Adjustment Act
taxes.-Section 433 (a) (1) (E) provides for the exclusion of
income attributable to a refund of tax paid under the Agricultural
Adjustment Act of 1933, as amended, and interest upon any such
refund .

14 . Income from recovery of certain bad debts-Section 433

(a" (I ' ( ~)
provides for the exclusion of income attributable to

tl-.- ree. cry of a bad debt if the deduction of such debt wasallowable fro
. gross income for any taxable year beginning

before January 1, 1940, or for any taxable year beginning
after December 31, 1945, and ending before July 1, 1950, or if
suich debt was pro~erly charged to a reserve for bad debts during
any such taxable year.

15 . Nontaxable income of certain industries with depletable
resources .-Sections 433 (a) (1) (1) and 453 ptovide that in the
ciLse of a producer of minerals

'
or a producer of logs or lumber

from a timber block, or a lessor of mineral property, or of a
tirnber block, there shall be excluded nontaxable income from
exempt excess output of mines and timber blocks ; in the case of
a natural gas company, there shall be excluded nontaxable income
from exempt excess output ; and, in the case of a producer of
minerals or a producer of logs or lumber from a timber block,
there shall be excluded nontaxable bonus income . Acorporation
described in section 453 W (2) shall be deemed a producer of'
minerals with respect to nontaxable bonus income .

The election under section 453 (d) made by a taxpayer re-
ceiving income attributable to bonus payments (section 453 (c)~,
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:shall be indicated in the supporting statement attached to the
return

-~ 16 . Federal income and excess profits taxes received by lessor
under long-term lease.-See instruction 6 .

17 . Debts which actually became worthless during the year,
A n case of banks.-See instruction 5.

. I& Adjustment for blocked foreign income.-SectioD 433 (gL)
(1) (M) provides for the exclusion cf income derived from sources
within any foreign country to the extent that such income would,
bait for monetary, exchange, or other restrictions imposed by such
foreign country, have been includible in the gross income or the
texpayer for any taxable year which preceded its first taxable

-year ended after June 30, 1950 . Where such income is includible
(without regard to section 433 (a) (1) (M)) in a taxable year
succeeding the first taxable year ended after June 30, 1950, and,
but for such restrictions, would have been includible in the
gross income of the taxpayer for its first tax-Able year ended after

.June 30, 1950, the exclusion provided, in case such first taxable

. year began prior to, July 1, 1950, shall be redubed to 4n amount
which is the same proportion of the blocked income as the num-
ber of days in such taxable year prior to July 1, 1950, is of the
total number of days in such taxable year . Deductions properly

.chargeable and Bllocable to such income. shall not be allowed .
19. Income attributable to a grant or forgiveness of a loan by a

,governmental agency to encourage mining of certain minerals-
See instruction 4.

22. Deductions applicable to life insurance compardes .-Sec-
'Lion 433 (a) (1) (H) provides that in tile ease of a life insurance
-compgny computing its excess profits credit under section 435
(based on income), there shall be deducted from the nornuil-tax

. net income the excess of (a) the product of (1) the figure deter-
mined and proclaimed under section 202 (b) and (2) the excess

- profits net income computed without regard to section 433 (a)
(1) (H) over (b) the adjustment for certain reserves provided in

:;section 202 (c) . If the excess profits credit is computed under
:section 436 (based on invested capital), there shall be deducted
from the normal-tax net income only 50 percent of the amount
determined under the preceding sentence.

23. Excess profits net income-short taxable years .-Section
433 (a) (2) provides that, in lieu of the provisions of section 47
(c) if Lhe taxable year is s period of less than 12 months, the

_ex~~s profits net income for such taxable Year (referred to in
this paragraph as the "short taxable year") will be placed on an
annual basis by multiplying the amount thereof by the number
,of days in the 12 months ending with the close of the short
taxable year and dividing by the number of days in the short
taxable year. The excess profits tax will be such part of the
tax computed on such annual basis as the number of days in the
short taxable year is of the number of days in the, 12 months
ending with the close of the short taxable year . (See also sec-
tion 433 (a) (2) (B) .)

TAX COMPUTATION

24. Exciss profits credit-
(a) In general .-In Ahe case of a domestic corporation, the

-excess profits credit for any taxable year is the amount deter-
trained under Eection 435 (relating to excessV profits credit based
on income) or the amount determined under'section 436 (relating
to excess profits credit based on invested capital) whichever
amount results in the lesser excess profits tax for the taxable
year. - For computation of excess; profits credit based on income,
see Schedule EP-2 and instructions . For computation of credit
based on invested capital, see Schedule EP-4 and instructions .
For computation of alternative credit in case of certain regu-

.lated public utilities, see Schedule EP-3 and instructions .
-(b) Railroad lessor-lessee corporations .-If substantially all

the railroad firopertics of a railroad corporation subject to Part I
of the Interstate Commerce Act have been leased for a term of
more than 20 years- to another such railroad corporation pursuant
to an agreement or agreements entered into prior to December 1,
1950, which agreement or agreements require the lessee or lessees
to pay the taxes of the lessor, the aggregate of the excess profits
credit and the unused excess profits credit adjustment of each
such corporation may be equitably apportioned by agreement,
if approved in accordance with regulations prescribed by the
Secretary, among the lessor and each of the lessee corporations
so required to pay the taxes of the lessor . The term of a lease
of railroad properties entered into prior to December 1, 1950,
shall include the years for which such lease may be renewed or
continued . See section 434 W.

(c) Corporations which were parties to certain reorganizations,
exchanges. artal liquidations.-Special rules are provided for the
Computation of the excess profits credit based on income in the
case Of certain reorganizations, exchanges, and liquidations .

-'Bee sections 461 through 465 . Special rules are also provided

with respect to the computation of the excess profits credit based
on invested capital in case of certain reorganizations, exchanges .
and liquidations. See sections 470 through 472.

(d) Foreign corporations-A foreign corporation engaged in
trade or business within the United States which was in existence
on January 1, 1946, may compute its excess profits tax using
either the income fflethod!or the invested capital method if such
corporation's first excess rolits tax taxable year began on or
before July 1, 1950, and if it was engaged in trade or business
within the United States at some time during each taxable year
which began or ended in the base period . If a foreign corporation
does not meet the foregoing requirements, the excess profits
credit for any taxable year must be computed under the invested
capital method . See sections 435 and 436 for special rules with
respect to the excess profits credit of a foreign corporation .

(e) Corporations entitled to the benefits of section 251-A
corporation entitled to the benefits of section 251 may compute
its excess profits credit by using either the income method under
section 435 or the invested capital method under section 436 (b) .

25 . Unused excess profits credit adjustment .-Section 432
provides that the unused excess profits credit for any taxable
year ending after June 30, 1950, is the excess of the corporation's
excess profits credit for such taxable year over its excess profits
net income for such year computed without regard to the net
operating loss deduction . If the taxable year is less than 12
months,- the unused excess profits credit will be that portion of
the -unused excess profits credit determined under the general
rules as the number of days in the taxable year is of the number
of days in the 12-month period ending ;vith the close of the
taxable year . If the taxable year began before July 1, 1950,
and ended after June 30, 1950 , the unused excess profits credit
will be an amount which is such portion of the unused exam
profits credit determined uplier the general rule as the number
of days in the taxable year after June 30 . 1950, is of the total
number of days in suph taxable year. There shall be no unused
excess profits credit for any taxable yesi for which the taxpayer.
is exempt under section 454.

The unused excess profits credit determined under section
432 (b) will first be carried back to the first preceding taxable
year as an unused excess profits credit carry-back . The balance
of-the unused credit may then be carried over to the five succeed-
~ng taxable years as an unused excess profits credit carry-over .

he unued excess profits credit carry-over to the first succeeding
taxable yearWill be the excess of the unused credit over the ad.
justed excess profits net income of the . preceding taxable year.
The adjusted extess profits net income for such preceding taxable
year will be determined by computing the unused excess profits
credit adjustment for such preceding taxable year without regard
to the unused credit carry-back and without yegard to the
last sentence of section 431 providing for a minimum execs--
profits credit plus unused excess profits credit adjustment of
$25,000 .

If the preceding taxable year began prior to July 1, 1950, the .
amount by which the unused credit is reduced for the purpose
of computing the carry-over is an amount which is such part of
the reduction, or such part of the unused exces .5 profits credit
carry-back for such preceding taxable year, whichever is the lesser
as the number of days in such taxable year after June 30, 1956,
is of the total number of days in such taxable year.

In determining the unused excess profits credit carry-over to
the second, third, fourth, and fifth taxable years, the unused
excess profits credit is reduced by the adjusted excess profits
net income for each of the intervening,taxable years. For such
purpose, the adjusted excess profits net income for any inter-
vening taxable year is determined (1) by computing the unused
excess profits credit adjustment for such intervening year
without regard to such unused credit and without regard to any
unused excess profits credit for any year subsequent to the year
of such unused credit, and (2) by disregarding the last sentence
of section 431 providing for a minimum excess profits credit .
plus unused excess profits credit adjustment of $25,000 . '

For the purpose of computing the unused excess profits credit
carry-ovet, an unused excess profits credit will not be decreased
by reference to any taxable year -ending prior to July 1 ; 1950 .
Furthermore, there will be no unused excess profits credit .
carry-back to any taxable year ended prior to July 1, 1950 . For
computation of unused excess profits credit for year of liquidation,
see section 432 (e) .

26 and 27. Adjusted excess pro6ts net income.-The term
"adjusted excess profits net income" is defined by section 431 as
the excess profits net income computed under .section 433 (a)
minus the sum of (a) the amount of the excess profits credit
allowed under section 434 and (b) the unused excess *profits
credit adjustment computed under section 432. If the sum
of the excess profits credit and the unused excess profits credit
adjustment is less than $25,000. such sum is increased to $25,000 .
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. 28 through 3L Computation.---Section 430 provides that the
,excess profits tax shall be the lesser of the following :

(a) 30 percent of the adjusted excess profits net income, or
(b) . An amount equal to the excess of 62 percent of the excess

profits net income for the taxable- 3rear- over the normal tax and
-surtax which would be imposed if the amount subject to th e
pormal tax and surtax were the amount of the excess profits net
income.

For the purposes of the computation under (b), in the case of
a fiscal year beginning before July 1, 1950, the taxpayer should
determine the normal tax and surtax in accordance with sec-
tions 13, 14 . 15, and 108 . Form 1120 FY for 1950 may be used
as a guide for this computation, substituting . the excess profit's
net income for items 5, 10, and 17 on such form, and disregarding
item 19 . In the case of a fiscal year beginning after June 30 '
1950, the normal tax and surtax are to be computed under the
provisions of law applicable to such taxable year.

In the case of life insurance companies subject to tax under
Supplement G and regulated investment companies subject to
tax under Supplement Q, the computation in (b) is determined
under Supplement G and Supplement Q, respectively.

33. Proration of tax .-In the case of a taxable year beginning
before July 1, 1950, and ending after June 30, 1950, the excess
profits tax will be that portion of a tentative tax determined under
section 430 (a) which the number of days in the taxable year
9.fter June 30, 1950, bears to the total number of days in the
taxable year.

34. (a) Mutual Insurance companies-Section 430 (d) .-In
the case of a mutual insurance company other than life or ma-
rine, if the gross amount received from interest, dividends, rents,
jand premiums (including deposits and assessments) is over
$75,000 but less than $125,000, the excess profits tax will be an
amount which bears the same proportion to the amount other-
wise ascertained under section 430 " the excess over $75,000 of
such gross amount bears to $50,000.

(b) Corporations engaged in mining of strategic minerals-
Section 450 .-In the case of any domestic corporation engaged
iiii .the mining of a strategic mineral, named in section 450 (b)
(1) or certified by proper authority, the portion of the adjusted
excess profits net income attributable to such mining in the
Vnited States will be exempt from the excess profits tax . The
tax on the remaining portion of the adjusted excess profits net
income is an amount which bears the same ratio -to the tax com-
,uted withoiTt regard to section 450 as such remaining portion

LUrs to the entire adjusted excess profits net income.
In determining -the portion of the adjusted excess profits net

income which is attributable to the mining of a mineral which is
t strategic mineral by reason of a certification made during the

&xable year by proper authority, such portion is an amount
which bears the same ratio to the portion of -the adjusted'ex-
cess profits net income, determined without regard to section 450,
attributable to such mining during the entire taxable year as the
number of days for which the corporation held the mineral prop-
erty during the taxable year afid after the date of the making

'of the certification bears to the number of days for which the
corporation held the property during such taxable year . .

(c) Abnormalities in income in taxable period-Section 456.---
The Act provides an adjustment for certain abnormalities in
income for the taxable. year but only to the extent that the "net
abnormal income" is attributable to other taxable years . Income
includible in the gross income for the taxable vear is treated as

"
abnormal income" if it is abnormal for the coriioratibn to derive

income of a particular class, or if the taxpayer 'normally derives
income of a particular class but the amount includible ml

asincome for the taxable year is in excess of 115 percent orthe
.average amount of gross income of the same class for the four
previous taxable'vears, or so much of the four previous taxable
years during which the corporation was in existence.

Abnormal income is to be determined by considering classes
of income and not merely partictilar items .

Separate classes of-income are defined in section 456 (a)
as follows :

(1) Income arising out of a claim, award, judgment, or
decree, or interest on any of the foregoing ;

(2) Income* resulting from exploration, discovery, or
prospecting, or any combination thereof, extending over a
period of more than 12 months ;

(3) Income from sale of patents, formulas, or processes,
or any combination thereof, developed over a period of more
than 12 months ; an d

(4) Income includible in gross income for the taxable
year rather than for a different taxable year by reason of a
change in the corporation's method of accounting . '

Classification of income not included in the separately defined
.classes is subject to regulations.
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Section 456 is to be applied only for the purpose of computin g
tt-Ate excess profits tax for the current taxable year (including such
ar'xio~nt

of
excess profits tax resulting from attributing toe net

al=~normal income to a prior excess profits tax taxable year) or for
a future taxable vear . The computation of base period net in-
eci-me and the ex~ess profits credit is not affected .

(d) Contracts uuder Merchant Marine Act-Section 457-
T1he Act provides for an alternative tax in the case of a corpora-ti<::,n which has been certified by the Federal Maritime Board to
ti-ite Secretary as having completed within the taxable year any
co,ntracts or subcontracts subject to the provisions of section
505 (b) of the Merchant Marine.A .t of 1936, as amended .

The alternative tax is in lieu of the excess profits tax computed
ur-Ader section 430 but only if such alternative tax is less than the
to-3c under such section . Such alternative tax is the excess of
(I .) a tentative tax computed under section 430 with the normal-
ta.x net income incr~ased by the amount of any payments made,
or, to be made, to the Board with respect to contracts or sub-
co,xitracts the completion of which during the taxable year has
bc--en certified to the Secretary by the Board over (2) the amount
of such payments .

A corporation claiming the benefit of section 457 shall attach
to. its return (1) a certificate of the Board showing each contract
or subcontract subject to the provisions of sectiou 505 (b)of the Merchant Marine Act which the corporation has completed
wi thin the taxable year, and (2) a statement showing the amount
of payments made, or to be made, to the Board with respect to
such contracts or subcontracts.

35. Foreign tax credit.-If a credit for income taxes paid to a
fox-eign country or United,States possession is allowed against the
coirporation normal tax and surtax the portion of such foreign
taLw not used as a credit against the normal tax and surtax by
rezi.son of the limitations of section 131 (b) will be available for
crc-dit against the excess profits tax . The amount thus made
a%rzLilable as a credit against the excess profits tax is subject to
fur-ther limitations provided in section 131 (i), added by section
302 of the Excess Piofits Tax Act of 1950 .

37 . Position inconsistent with prior income tax liability.-
(a)o In general .-Section 452 authorizes an adjustment to the
excess profits tax in certain cases in which the treatment of an
ite-ni or transaction for excess profits tax purposes is inconsistent
with prior erroneous treatment of such item or transaction for
income tax purposes and correction of the error is prevented*by
so,rne provision or rule of law such as the statute of limitations
or res, judicata.

(b) Circumstances of adjust men(.-Generally, an Ojustment
with respect to a position inconsistent with prior income tax
liaLbility is made if (1) in determining at any time the excess
profits

"
tax of the corporation an item affecting the excess profits

credit is treated in a manner inconsistent with the treatment
accorded such item in the determination of the income tax
liability of such corporation oi a predecessor for a taxdble year'
on years ending before July 1, 1950; and (2) the treatment of
such item in the prior taxable year or years consistently with
the determination for the purposes of the excess profits tax would
efrect an increase or decrease in the amount of the income taxes
determined for the prior taxable year or years ; and (3) on the
date of such determination of the excess profits tax, correction
of the effect of the inconsistent treatment in any one or more of
the prior taxable years is prevented (except for the ions of
section 3801) by the oli6ration of any law or rule = (other
than section 3761, relating to compromises) .

In case the net effect of the adjustment would be a decrease
in the income taxes previously determined for such year or years,
th,e adjustment will be made only if there is adopted in the deter-
mination a position maintained by the Secretary. In case the
net effect of the adjustment would be an increase in the income
taxes previously determined for such year or years, the adjust-
ment will be made only if there is adopted in the determination a
position maintained by the taxpayer with respect to whom the
determination is made. . However, either position must be in-
consistent with the treatment accorded such item in the prior
taxable year or years which was not correct under the law appli-
cable to such year.

(c) Method and effect oradjustment.-The amount of adjust-
ment authorized under the provisions of section 452 is to be as-
certained as provided .in section 452 (d) . In general, the dif-
ference between the aggregate of the increases, plus th~ in-
terest attributable to each, and the aggregate of the decreases,
plus the interest attributable to each, will be the increase or
decrease, as the case may be, which is added to, or subtracted
from, the excess profits tax otherwise computed for the taxable
yeiLr with respect to .which the inconsistent position is adopted.
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SCHEDULE EP-2 .-EXCESS PRa FITS .CREDIT-BASED ON INCOM E
In general, the excess profits credit based on income for any year of a domestic corporatton is the sum of the following :
(a) 85 percent of the average base period net income ;
(b) 12 percent of the amount of the base period capital addi tion, computed under section 435 (f), if the Average base period netincome i nt determined under section 435 (d) (relating t oa the amou the general average) or, in certain cases under section 442 (re-

lating to abnormalities in base period) ; an d
(c) 12 percent of the net capital addition for the taxable year, as defined in section 435 (g) (1) .
From the sum so determined there is subtracted 12 percent of the net capital reduction for the taxable year, as defined in section .

435 (g) (2) .
Section 435 (e) provides alternative methods of computing the average base period net income of a corporation whose growthduring the base period is demonstrated primarily by increasedi gross receipts or payroll during the last half of the base period .These alternative methods are also availab!e to corporations in 4 :~cting certain tests with respect to sales of a product, or class of-

products, of a kind not generally available to, the public at any time prior to January 1, 1946.
The base period is the period January 1, 1946, through De-cember3l, 1949, except in the case of a taxpayer whose firsttaxable

yearending afterhine 30,1950, was preceded by a taxable year N%,hich began before January 1, 1950, and ended Januarv3l, February
~8, or March 31, 1950. In the latter .cases the base period is the 48 consecutive months ending with the close of January, Feb-
ruary, or March, 1950 .

Schedule EP-2 has, for convenience, been drawn up in columnar form and provides five columns . If necessary, appropriatechanges should be made in the column headings . If additione.1 columns are required, attach a separate schedule .
Section 433 (b) provides that for the purposes of computin ig the average base period net income, the excess profits net income

for any taxable year shall be the normal-tax net income, as dcfi ried in section 13 (a) (2) as in effect for such taxable year, increased
or decreased by certain adjustments.

In the case of a corporation which has been a party to a trarisaction described in section 461 (a), .the credit should be computedwith reference to sections 461 through 465 .
In the case of a foreign corporation, the excess profits credit based on income is 85 percent of the average base period net in-come, without any adjustment for capital changes .

1 . Normal-tax net income.-The normal-tax net income fc~r
each taxable year to be entered on line I for the purpose c>f
computing the! average base period net income should be tNe
amount shown in item 35, page'l, Form 1120, for 1046 and 1947,
and on line 5, page 3, Form 1120, for 1948 and 1949, taking into
consideration any subsequent adjustments . If for a taxable
year beginning in 1945 a credit for income subject to excess
pr~fits tax has been deducted in computing the normal-tax net
income, the amount to be entered on line 1 should be computed
without the deduction of such credit .

In the case of a corporation electing to report income frorn
installment sales or installment sales obligations on the accrun6l
method, or income from long-term contracts on the percentage of
completion method, recompute base period net income accord-
ingly and enter sitch amount on line I . For detailed explanatioin
of the adjustments necessary, see general instruction E (1) and (2) .

2. Net operating loss deauction.-Section 433 (b) (1) provides
that the net operating loss deduction provided by section 23 (s)
shall not be allowed in determining the excess profits net income
for any taxabl[e year in the base period . Enter on line 2 any
net operating loss deduction used in computing the amount on
line 1 .

3. Net loss to which section 117 (j) is applicable.-Section
433 (b) (2) provides that there shall be exchided gains and losses
from sales or exchanges of capital assets and gains and los

'
ses to

which section 117 (j) is applicable . A net loss to which section
117 (j) is applicable (the excess of all section 117 (j) losses
over all section 117 (j) gains) should be entered on line 3 . No
adjustment for a net capital loss sustained is necessary since such
a loss was not allowable in computing normal-tax net income .
Provision for the subtraction of a net gain from the sale or
exchange of capital assets, including a net gain to which section
117 (j) is applicable (the excess of all section 117 (j) gains
over all section 117 (j) losses), is made on line 17 .

4. Deductions on account of retirement or discharge or bonds,
etc .-If durin the taxable year the taxpayer retires or discharges

' cgany bond, d benture, note, or certificate, or other evidence of
indebtedness, if the obligation of the taxpayer has been out-
standing for more than 6 months, the following deductions for
the taxable year shall not be allowed :

(a) The deduction allowable under section 23 (a) for expenses
paid or incurred in connection with such retirement or discharge ;

W The deduction for losses allowable by reason of such retire-
ment or discharge ; an d

W In case the issuance was at a discount, the amount
deductible for such year solely because of such retirement or
discharge .

In making the adjustments provided in section 433 (b) (4),
the deduction allowable for any premium paid on bonds when
called for redemption shall be disallowed, but the deouction
allowable for any discount amortized up to the date of retire-
ment or discharge shall not be disallowed . Expenses incurred
in issuing bonds which are amortized shall be treated in the same
manner as discounts.

5 . Deductions under reserve method for bad debts, in case
of banks.-In the case of banks using the reserve method of
accounting for bad debts, there shall be allowed, in lieu of the
amount allowable under the reserve method for bad debts, a
deduction for debts which became worthless within the taxable

year, in whole or in part, within the meaning of section 23 (k) .
A batik using the reserve method of accounting for bad debts
will enter on line 5 the amount of the deduction used in com-
puting line 1 . The amount of the debts which actually became
worthless during the taxable year should be entered on line 20.

6 . Federal income taxes paid by lessee under long-term
lease~The adjustment on line 6 is to disallow the deduction
by a lessee df an amount of Federal income taxes paid on behalf
of a lessor. The adjustment on line 19 is to exclude this
amount from income in the case of a lessor .

If under a lease for a term of more than 20 years, entered into
prior to December 1, 1950, the )es.qee is required to pay any
portion of the tax imposed by chapter I upon the lessor with
respect to the rentals derived 6Y such lessor from such lessee, or
is obligated to reimburse the lessor for any portion of the tax
imposed by chapter I upon the lessor with respect to the rentals
derived by such lessor from such lessee, such payment or re-
imbursement shall be excluded by the lessor and a deduction
therefor shall not be allowed to the lessee . For treatment
of certain ]cases of railroad properties containing renewal
clauses, see section 433 (b) (11) .

7. Repayment of processing tax to vendees.-The deduction
tinder section 23 (a), for any taxable year, for expenses shall be
-decreased by an amount which bears the same ratio to the amount
deducLible on account of any repayment or credit by the corpora-
tion to its vendee of any amount Attributable to any tax under
the Agricultural Adjustment Act of 1933 &-, amended, as the
excess of the aggregate of the amounts so ~leductible in the base
period over the aggregate of the amounts attributable to taxes
tinder such Act collected from its vendees, which were includible
in the corporation's gross income in the base period afid which
were not paid, bears to the aggregate of the amounts so deductible
in the base period .

& Dividends received credit.-Section 26 (b) provides for the
Allowance of a dividends received credit to the extent indicated
in the various sections imposing tax., while section 433 (b) (6)
provides that the credit for dividends received shall apply with-
out limitation (except the limitation miating to dividends in kind)
to all dividends on stock of all corporations, except that no credit
for dividends received shall be allowed with respect to dividends
(actual or constructive) on stock of foreign personal holding com-
panies or dividends on stock which is not a capital asset . The
dividends received credit used in computing the amount entered
on line I should be entered on line 8 . Provision for the sub-
traction of the amount of the dividends received is made on line
IG. As indicated above in this paragraph, the dividends received
do not, for the purpose of the adjustment on line 16, include
dividends received on stock of a personal holding' company or
dividends on stock which is not a capital asset and the amount
is subject to the limitation relating to dividends in kind received
after A tignst 31 ; J950 .

9 through 12. Abnormal deductions.-In general, sections 433
(b) (9) and (10) provide that if, for any taxable year within, or
beginning or ending within,thebase period, anyclass of deductions
for the taxable year exceeded 115 percent of the average amount
of deductions of such class for the four previous taxable years,
the deductions ofsuch class shall be disallowed in an amountequal
to such excess. If a single extraordinary event gives rise to de-
ductions of the same class for rnore than one taxable!year, then,
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in determining whether the deductions of such class arising from 20. Debts which actually became worthless during the year,
tauch extraordinary event exceed 115 percent of the average de- in the case of bank)3 .-See instruction 5.
'ductions of that class for the four previous taxable years, such 23. Deductions applicable to life insurance companies .-In the
average shall be computed without reference to any deductions case of a life insurance company there shall be deducted from
attributable to the particular ext traordinary event .

I the normal-tax net income the excess of (a) the product of (1 )
Each of the following groups of deductions shall constitute a, the figure determined and proclaimed under section 202 (b) and

-claw of deductions : (2) the excess profits net inconse computed without regard to
(a) Deductions attributable to claims, awards, judgments, and this deduction, over (b) the adjustment for certain reserves

decrees against the taxpaver, and interest on the foregoing . provided in section 202 (c) ,
(b) Deductions attribidable to intangible drilling and develop- 25 through 31. Average base period net income-General

ment costs paid or incurred in or for drilling of wells or the I average.-
preparation of wells for the production of-oil or gas, and for
development costs in the case of mines.

(c) Deductions under section 23 (f) for losses arising from
fires, storms, rhipv%Teek, or other casualty, or from theft, or
arising from demolition, abandonment, or loss of useful value of
property, riot compensated for by insurance or otherwise. This
class of deductions does not include losses from the sale or

-exchange of capital assets or losses to which section 117 (j) is
applicable.

Classification of deductions not included in the separately
-defined classes is subject to regulations .

Deductions of any class for any taxable year shall not be dis-
vJlowed unless-

(a) The amount of deductions of such class to be disallowed
,for such year exceeds 5 percent. of the average excess profits net
income for the taxable years within, or beginning or ending within,
the base period (computed without the disallowance of any such
class of deductions), an d

(b) The taxpayer establishes that the increase in such deduc~
tions is not a cause or a consequence of an increase in the gross
income- of the taxpayer in its base period or a decrease in the
amount of some other deduction in its base period, which increase
or decrease is substantial in relation to the amount of the increase
in the deductions of such class, an d

(c) The taxpayer establishes that the increase in such dedue-
ll~ions is not a consequence of a change at any time in the type,
manner of operation, size, or condition of the business engaged

. in by the taxpayer .
The amount of deductions of any class to be disallowed with

respect to any taxable year in the base period shall not exceed
the amount by which the deductions of such class for*such tax-
able year exceed the deductions of such class for the taxable year

excessfor which excess profits tax is being computed .
If in computing

_
profits net income for any taxable year

in the base period, the taxpaver claims the disallowance under
section 433 (b) (9) and (10) 6f any amount previously allowed
as a deduction, there shall be submitted a full and complete
ritatement showing the computation of the amount to be dis-
allowed, the basis upon which each requirement of section 433
(b) (9) and (10) is satisfied, and all the facts upon which the

-taxpayer relies .
13. Adjustment of assessments paid by banks to Federal

Deposit Insurance Corporation .-In the case of a bank, the
,deduction to.- the assessment by the Federal Deposit Insurance
Corporation for any taxable year in the base period shall be
reduced to an amount which is such part thereof as the net assess-
ment (after credits applicable thereto) for the taxable year for
which excess profits tax is being computed is of the gross assess-
ment for the taxable year for which excess profits tax is being

,compu&;d .
14 . Capitalization of expenditures for advertising or promotion

,of good wili .-Under the provisions of section 451 any taxpaver
may elect, in a -statement attached to its return or filed within
z6 months after the date prescribed by law for filing its return
for. its first taxable year ending after June 30, 1950, to charge to

-capital account deductions based upon expenditures for taxable
years in its base period on accountof advertising or thepromo .
-tion of good will, to the extent that such expenditures may be
regarded as capital investments . The election is available with
respect to expenditures tcrestablish, maintain, or increase the
'circulation of a newspaper, magazine, or other periodical .

M Dividends re ..ived~See instruction S .
17. Net gain from sale or exchange of capital assets.-See

instruct,ion 3.
1& Income from retirement or discharge of bonds, etc.-

*There shall be excluded in the case of any taxpayer, income
,derived from the retirement or discharge by he taxpayer of any
bond, debenture, note, orcertificate or otherevidence of indebted-
ness, if the obligation of the taxpayer has been outstanding for
more than 6 months, including, in case the issuance was at a
-premium, the amount includible in income for such year solely
'because of such retirement or discharge :

19. Federal income taxes received by lessor under long-term
1ease .-See instruction 6 .

(a) Lines 25 and 26 provide a computation which is applicable
only to a taxpayer whose base period consists of four 12-month
taxable years which are either the calendar years 1946 through
1949 or fiscal years ending on the last day of January, February,
or March, 19i7 through 1950 . The aggregate excess profits net
income for the three highest years, as shown on line 25, is divided
by 3 to give the average base period net income .

N Lines 27 through 31 are for the use of all other taxpayers.
]For .purposes of line 27, the amounts of excess profits net income
= snown on line 24 are divided by the number of full calendar
rnonths in th& respective taxable years . There should be entered
in each column of line 28 (a) the number of full calendar months
,of that

'
year which fall within the taxpayer's base period . In

this cohnection, attention is directed to the definition of "base
period" in the general instructions for this schedule . The num-
ber of . months to be entered on line 28 (b) should total 36 .
'The '36 months are those which produce the highest aggregrate
excess profits net income determined under either of two meth-
iDds : (a) the 12 consecutive months having the lowest aggregate
excess profits net income may be eliminated ; or (b) the 36 con-
secutive months having the highest aggregate excess profits net
income may be retained . If a taxpaver was not in existence
throughout the entire 48 months of i~s base periodi its excess
profits net income for any month during no paxt of which it was
in existence Rhall be zero.

32 through 41. Average base period met income-Alternative
based on growth .-A taxpaver which commenced business prior
-to the beginning of its base p~riod, if it mieets certain requirements,
is entitled to an alternative average base period net income com-
puted in general, upon the basis of the average income of the
last 1~ months of the base period, or the last 24 months of the
base period, or an adjusted average for the 12 months ended
June 30, 1950, whichever is highest.

A taxpayer computing average base period net income by
'Lising an alternative based on growth shall submit with its
Y'eturn a full and complete statement showing the'lissis upon
Nvhich each requirement of section 435 (e) is satisfied and all
the facts upon which the taxpaver relies .

(a) Eligibility requirements-General rule .-Eligibility is es-
tablished if total assets on the first dav of the base period (in-
cluding the assets of all members of taipayer's affiliated group)
,did not 6xceed $20,000,000, and either-

(]) The total payroll for the last half of the base period
is 130 percent or more of the total payroll for the first half
of the base period ; or

(2) The gross receipts for the last half of the base period
are 150 percent or more-of gross receipts for the first half of
the base period.

(b) Eligibility requirements-products not generally available
prior to 1946-A taxpayer is also entitled to use as its average
base period net income the alternative based on growth if it
commenced business before the beginning of its base period and
if it meets the following tests :

(1) The amount of the taxpayer's net sales for the period be-
ginning January 1, 1950, and ending June 30, 1950, when multi-
plied by 2, equals or exceeds 150 percent of its average net sales
for the calendar years 1946 and 1947 ; an d

(2) 40 percent or more of the taxpayer's net sales for the
calendar year 1950 is attributable to a product, or class of prod-
ucts (including any article in which such product or class of
products is the principal component and including any article
vvhich is a component of such product or class of products), of a
kind not generally available to the public at any time prior to
Januar 1 1946, an d

(3) ~he'amount of the taxpayer's net sales which is attribut-
able to such product or class of similar products for the calendar
year 1946 is 5 percent or less of the amount of its net sales so
attributable for the calendar year 1949.

A product which is a modification of an old product, such as
an improvement or change in style, is not a product of the type
referred to. A product which was generaliv available prior
to 1946, although not available at all times prior thereto is also
not covered .

For the purposes of these tests, the term "net sales" with
respect to any period means the total amount received or accrued
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during such period from the sale, exchange, or other disposition
of stock in trade of the Wpaycr or other property of a kind
which would properly be included in the inventory of the~ tax-~
Esyter if on hand at the close of the taxable year, or property hel dy

he talp"eUrimarily for sale to customers in the . ordinary
course of its ti e or business ; reduced by the amount of dis-:
counts returns, and allowances gaid or incurred for such period . ,

32. iroW assets
&a of

first ay of base period .-Enter on
this line total assets of the taxpayer as of the first day of its base
period comg uted by aggregating the-cash and property other than
cash held )y the taxpayer on such day for the purpose of the
business. Property shall be included for the purpose of this
computation in an amount equal to its adjusted basis for deter-
mininr gain upon sale or exchange . If the taxpayer is a mem-
be

'
r

o
an affiliated group which has the privilege under section

141 of filing .a, consolidated return for its firsttaxable yearending
after June 30, :1950, there shall also be included the total assets
of the affiliated group whether or not a consolidated return is
filed, and such total assets shall be determined in a manner coni
sistent with the principles applicable with respect to consolidated
returns.

33. Total payroll and gross receipts .-Forthe purpose of de-
termining the amount to be entered on lines 33 (a) and (b), the
term "total payroll" means the sum of the salaries, wages, com-
missions, and other compensation paid or incurred by the tax-

ayer during such period for personal services actually rendered
y employees, excluding the amount thereof which is allowable

as a deduction under section 23 (p) and excluding any compen-
sation paid in any medium other than cash .

The term "gross receipts" means the sum of-
(a) The total amount received or accrued during such period

from the sale, exchange, or other disposition of stock in trade of
the taxpayer or other property of a kind which would properly
be included in the inventory of the taxpayer if on hand at the
close of the taxable year, or property held by the taxpayer pri-
marily for sale to customers in the ordinary course of its trade
or -business, and

(b) The gross income, attributable to a trade or business regu-
larly carried on by the taxpayer, received or accrued during such
period excluding therefrom-

Gross-income derived from the sale, exchange, or other
disgsition of pr erty ;

ross incomeoTeived from discharge of indebtedness of
the taxpayer ;

Dividends on stocks of corporations ; and
Income attributable to recovery of bad debts .

In the event that a taxable year falls partly within the period,
there shall be allocated to the portion of the year within the
=d - amount of the total payroll, or total gross receipts, for

Y"r in the same proportion as the number of months in the
year within the period bears to the total number of months in
the year .

34 and 36. . Excess profits net Income .-The excess profits net
income for each of the mOnthsto be included in the aggregates to be
entered on lines 34 and 36 is the excess profits net income for

the taxable year in which such month falls divided by the rLumber
of fuli,calendar months in such year but in no case shall the excess
profits net income for any month be less than zero .

37 . Weighted excess profits net income.-The weighted-excess
profits net income for any month after December 1949,shaU be
the "weighted excess profits net income" for the taxable year in
which .the month'-falls divided by the number of. full ;cjilendar
month- in such year, but irt no case shall the weighted excess
profits net income for any month be less than zero. Theweighted
excess profits net income for any taxable year beginning before
July 1, 1950, shall be-

(a) 100 percent of the excess profits net income for any
taxable year ending before July 1, 1950 ;

(b) 90 percent of the excess profits net income for any
taxable ye4r ending after June 30. 1950, and before October
1, 1950 ;

(c) 80 percent of the excess profits net income for any
taxable year ending after September 30, 1950, and before
April 1, 1951 ; and

(d) 70 percent of the excess profits net income for any
taxable year ending after March 31, 1951 .

The aggregate of the weighted excess profits net income for each
of the 6 months January through June 1950 should - be entered
on line 37.

38. Excess profits net income for last 6 months of 1949-If
the taxpayer is entitled to the benefits of section'435 (e), the
aggregate of the excess profits net income for each of the 6 monthsJul through December 1949 should be entered on line 38.

Vf the taxpayer meet.% the eligibility requirementq with respect
to products not generally available prior to 1946 (and does not
qualify under the general requirements'for the alternative based
onigrowth)jand ifALR excess profits . net'income for the cale-nAsr .
year 1949 is not more than 25 percent of its excess profits net
income for the calendar year 1948, the agyregate of the excess
profits net income for each of the 6 months uly through Decem-
ber 1948 should, if higher, be substituted for the aggregate of the
excess profits net income for each of the last 6 monihs of 1949 on
line 38 and the substitution indicated .

43. Base period capital addition~lf the average base period
net income is the general average (fine 26 or line 31) or, in certain
cases, is determined with reference to abnormalities in the base
period (section 442), the excess profits credit based on income
includes 12 percent of the base period capital addition as com-
puted on Schedule EP-2 (A) .

46 and 48. Adjustment on account of the net capital addition
or reduction for the taxable year-In determining the excess
profits credit based on income under section 435 it is necessary
to make adjustments for capital changes after the beginn'ing of
the first taxable year . No capital adjustments are permitted or
required in the case of a foreign corporation . If the average
base period net income is determined under section 443 or see-
tion 445 the net capital addition or reduction is the amount

ecomputed after Fiving effect to the provisions of section 443 <d)
or a e) . For capital additions and reductions : incase of certain exchanges, see part 11 of the excess profits tax law
(sections 461 through 465)

.

SCHEDULE EP-2 W-BASE ]PERIOD CAPITAL ADDITIO N
In general, section 435 (a) (1) (B) provides that, if the average base period net income of the taxpayer is determined under the

general average method, there shall be included as part of the excess profits credit 12 percent of the amount of the base period capital
addition, computed under section 435 (f) . No adjustment to reflect a net decrease in base period capital is required .

If the average base period net income is based on growth (lines 32 through 41, Schedule EP-2) ; or is computed under provisions
of the law relating to new corporations (Schedule EP-5 (A)) ; change in products or services (Schedule EP-5 (Q) ; increase in ca-
pacity foryroduction or operation (Schedule EP-5 (D)) ; or depressed industry subgroups (Schedule EP-5 (E)) ; then no base period
capital ad ition is allowed . If average base period net income is computed under provisions of law relating to abnormalities during
base period (Schedule EP-5 (13)), see instructions for that schedule.

In the case of installment basis taxpayers and taxpayers with income from long-term contracts ellecti~g under section 455, see
gene ;al i=ctions E (1) and (2) .

period capital addition is, in general, the sum of the net addition to capital for the taxpayer's last taxable year ending
before July 1, 1950, plus one-half the net addition to capital for the immediately preceding taxable year. In determining the netaddition to capital, the full increase in equity capital and 75 percent of the increase in borrowed capitid are taken into account, sub-
ject to adjustments for interest on borrowed capital, for increases or decreases in inadmissible assets, and for increases or decreases
in loans to members of a controlled group of which the taxpayer is a member.

I and 2 . Total assets and liabilities at beginning of taxable
year .-The amount of assets to be entered on line I is the sum of
the cash and other property, held by the taxpayer in good faith
for the purposes of the business, at the beginning of the first day
of each taxable year . Property shall be included in an amount
equal to its adjusted basis for determining gain upon sale or ex-
change, except that the adjusted basis of secret processes and
formulas, good will, trade-marks, trade brands, franchises, and
other like property, shall be determined without regard to value
as of March 1, 1913 . In determining the surn of cash and other
property, so much of the distributions to shareholders made

during the first tO days of any taxable Year (other than the first
taxable year ending after June 30, 1956) as does not exceed the
accumulated ea=,%s and profits at the beginning thereof shall
be considered to been made on the last day of the preceding
taxable year (see section 441 (e)) . In the case of an insurance
company (other than mutual and other than life or marine), 50
percent of its reserves required by law (other than reserves used
in computing borrowed capital under section 439 (b) (2)), as well
as ita organization expenses, shall be included in assets . For
special rule in the case of improvements by a lessee to properties
of a lessor railroad corporation, see section 441 (j) .
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S~ee section 470 for rules app!icable in determining the adjusted
basis of assets acquired in an intercorporate liquidation .

The amount of liabilities on line-2 shall include all liabiliti~s
of the* corporation which are absolute and not . contingent . In .
the case of assets subject to a mortgage or other lien, the amount
of the indebtedness secured by such mortgage 6r lien shall be con-
= idered as a liability of the.taxpayer whether or not the taxpaye r

unied or, agreed to pay .such indebtedness . In the case of a
bank (as definqd . in . section 164) its reserves -for bad debts- shall
not (a) reduce assets, or (b) be treated as liabilities .

4;45'percent ~of, borrowed- capital, at beginning of year .-Bor-
rowed capital at the beginning of any year shall be determined as
of the first day of the year . Borrowed capital as of any day
shall be determined as of the beginning of such day and shall be
the amount of the outstanding indebtedness (not including int-
erest) of the taxpayer, incurred in good faith for the purposes of
the business, which indebtedness is evidenced by a bond, note,
bill of exchange, debenture, certificate of indebtedness, mort-
gage, deed of trust, bank-loan agreement, or conditional sales
contract . In the case of property of the taxpayer subject to
a mortgage or other lien, the amount of indebtedness secured
by such mortgage or lien shall be considered as an indebtedness
of the taxpayer whether or not the taxpayer assumed or agreed
to pay such indebtedness . Insurance companies and face-
amount certificate . companies, see section 439 (b) (2)i (3),
and (4) .

6. Adjustment for .interest on borrowed capital .-The amoun t
to be entered on line 6 is determined y (a) multiplying any
indebtedness of the taxpayer which constitutes borrowed capital
for the first day of the taxable year by the annual rate of interest
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(b-'
yar-

-) multiplying the total of the amounts so ascertained b IDO,
ad dividing the product by 12 .
& Inadmissible asset adjustment.-The term "inadmissible&S~_sets" means-

. (a) Stock in corporations, exce t stock in a foreign personat
hc>lding company, and except stM which is not a capital asset ;arx d -

(b) Obligations described in section 22 (b) (4) any part of the-
iriL,terest from which is excludible from gross income or allowable
as a credit against net income.

S. Adjustment for loans to members of controlled groups at :be!~ ginning of year.-Controlled group means one or more chains
of' corporations connected through stock owner-ship with a com--
rn cm parent corporation if (a) more than 50 percent of the total
cc- rnbined voting power of all classes of stock entitled to vote, or-
rn <Dre than 50 percent of the total value' of shares of all classes of*
stc)ck, of each of the corporations (except the common parent
co, rporation) is owned directly by one or more of the other cor-
pciorations and (b) the common parent corporation owns diectl
rn,ore than 50 percent of the total combined . voting power

of K

cl--Lsses of stock entitled to vote, or more than 50 percent of the
to,tal value of shares of all classes of stock, of at least one of the-
otAher corporations .

If on the first day of any taxable year the taxpayer was a
m-ember of a controlled group, enter 75 percent of the amountof the indebtedness to the taxpayer of any other members of the
co introlled group. Per this purpose, the term "indebtedness"
Means indebtedness Which constitutes borrowed capital, de-
fir'Led in section 439 (b) (11 of such other m " f Ipayable upon suc4 indebtedness during such taxable year, and I tr<DIled group for such day

. em r o . e con-

SCHEDULE EP-2 (B)-TAXABLE YEAR CAPITAL ADDITION OR REDUCTIO N
In general, section 435 la) provides that the excess profits cred it based on income shall be increased by 12 percent of the ner,capital addition for the taxable year or reduced by 12 percent of thea net capital reduction for the taxable year .
The net capital addition '(or reduction), in general, consists of the net increase (or decrease) in equity and borrowed capital

determined by comparing the equity and borrowed capital for .the taLxable year with the equity and borrowed capital at the close
of the last taxable year ending before July 1, 1950. For this purpose borrowed capital is taken into account at 75 percent. Under
certain circumstances an adjustment is made with respect to inadnaissible assets and loans to members of a controlled group of
,corporations of which the taxpayer is a member.

If average base period net income is computed under the provisioris relating to change in products orservices (Schedule EP-5 (Q),or new corporations (Schedule EP-5 (A)), see instructions for those schedules.
In the case of installment basis taxpayers and taxpayers with in come from long-term contracts electing under section 455, amgeneral instruction E (1) and (2) .

I and 2 . Equity capital.-See instructions I and 2, Schedule
EP-2 (A) .

& Borrowed capital at beginning of first taxable year ending
after June 30, 1950-The amount to be entered on line 3 is the
total amount of borrowed capital at the beginning of the first
taxable year ending after June 30, 1950. See instruction 4,
Schedule EP-2 (A) .

4. Average daily amount of borrowed capital for the taxable
year.-The average daily amount of borrowed capital for the
taxable year-is the aggre te of the borrowed capital as of the
beginning of each d Ly of tre taxable year, divided by the number

Iof days in the taxable year . See instruction 4, Schedule EP-2 (A) .
5. Average daily amount of money and property paid in during

the taxable year for stock, or as paid-in surplus, or as a contribu-
tion to capital .-For each day of the taxable year, the daily
amount of money and property paid in during the taxable year
for stock, or as paid-in surplus, or as a contribution to capital,
is the total amount of money and troperty so paid in during
such year and prior to such day. T e average daily amount of
money and property paid in is the aggregate of the daily amou rit
for each day of the taxable year, divided by the number of

,
days

in the taxable year.
: For the purpose of determining the amount of property paid
in for stock, or as paid-in surplus, or as a contribution to ca
sulproperty shall be included in an amount equal to its Pbil.
(una jiusted) for determining gain upon sale or exchange . In
the case of intangible property, the basis (unadjusted) and the
NLdjusted basis for determining pin upon sale or exchange shall

determined without regard to the value as of March 1, 1913 .
For the purposes of this paragraph, the term "intangible prop-
erty" means secret processes and formulas, good will, trade-
marks, trade brands, franchises, and other like property . If
the unadjusted basis of the property is a substituted basis, such
basis shall be adjusted, with respect to the period before the
property was paid in, by an amount equal to the adjustments
proper under section 113 (b) (2) .

For the -purpose of determining the amount of money and
property paid in for stock, or as paid-in surplus, or as a contribu-
tion to capital, there shall be included only money and property
paid in good faith for the purposes of the taxpayer's business.

A distribution by a corporation ofits-stock or rights to acquire
its stock shall not be regarded as money or property paid in for
stc3ek, or as paid-in surplus, or as a contribution to capital .

For the purpose of determining the amount of property paid
in for stock, or as paid-in surplus, or as a contribution to ca2ital-

.(a) If the basis (unadjusted) of the property for determining
gain upon a sale or exch e is determined by reference to the

la nba.sis of the property in K hands of theF transferor, proper
adjustment shall be made for the amount of any liability of the
trnnsferor L assumed upon the exchange and of any liability
subject t;b which such property was so received

,
for the amount

of any other liability of the taxpayer constituting consideration
for the property so received, and for the aggregate of the &mount
of money and the fair market value of othpr Froperty (other than
such stock and oth6r than such liabilities transferred t6 the
triansferor .

(b) If an indebtedness of the taxpayer is canceled or released
in exchange for stock, or as paid-in surplus, or as a contribution
to capital the amount paid in shall be considered equal to the
amount oi the indebtedness.

(c) For special rule in the case of improvements by a lessee
to the properties of a lessor railroad corporation, see section
441 (j) .

9 . Average daily amount of distributions during the taxable
year not out of earnings and profits of such year.-For each
day of the taxable year, the daily amount of distributions not
Out of earnings and profits is the total amount of such distribu-
tions made during the yar and prior to such day . The average
daily amount of such i.stributions is the aggregate of the daily
amount for each day of the taxable year, divide by the number
of days in the taxable year . A distribution by a corporation of
its stock or rights to acquire its stock shall not be considered
as a distribution.

In determining whether a distribution is out of the earnings
and profite of any taxable year, such earnings and profits shall
be computed as of the close of such taxable year without diminu-
tion by reason of any distribution made during such taxable year
or by reason of the tax under chapter I for such year and the
determination shall be made without regard to the amount of
earnings and profits .at the time the distribution was made.
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So much of the distributions to shareholders made during tt11-xxee 15 . Total inadmissible assets at beginning of first taxable
first 60 days of any taxable year (other than the first taxab! year ending after June 30 . 1950-See instruction 8 . Schedule
year ending after June 30, 1950) as does not exceed the accuint-x- EP-2 (A), for definition of inadmissible assets.

earni a profits at the beginning thereof shall e
considered Mve b,~cn made on the last day of the precedirxg
taxable year . See section 441 (c) .

12 . Average daily amount of increase in certain inadmissibr,,e
assets held by member of controlled group.-For definition <nf
controlled group, see instruction 9, Schedule EP-2 (A) .

The anipunt required to be included in the daily capit--LI
reduction, under section 435 (g) (4) (D), for any day of the
taxalile vear on account of an increase in certain inadmissib1c.

aRset a hc~ld b.1, a member of a controlled grou p, shall betheamourit
determined under (a) or (b) below, whichever is the lesser :

(a) The excess of the aggregate of the adjusted basis (fc>r
deterninling, fain. upon sale or exchange) of stock in such oth~er
corporation or if more than one, in such other corporation-ss)
held by the taxpayer at the beginning of . such day over tl-Ae
aggregate of the adjusted basis (for determining gain upon sale
or exchange) of stock in such other corporation (or if more tharl
one, in sil

.
ch other corporations) held by the taxpaver at the

beginning of its first taxable year ending after Jumi 30, 195o .
(b) The excess of the aggregate of the adjusted basis (for

determining gain upon sale or exchange) of inadmissible assets
held by the taxpaver at the beginning of such day over the
-aggregate of the adjusted basis (for determining gain upon sale
or exchange) of inadmissible assets held by the taxpayer at the
beginning of its first taxable year ending after June 30, 1950 .

The amount to be entered on line 12 is the aggregate of the
amount determined for-each day of the taxable year, divided b3,
the number of days in the taxable year .

13. 75percent of average daily amount of increase in loans t4o,
member of controlled group .-The daily amount of increase iri
loans to a member of a controlled group on any day of the tax-
able year shall be the excess of the amount of the indebtedne .Ss
of such other corporation (or if more than one, such other cor--
porations) to the taxpayer at the beginning.of such day over the
amount of the indebtedness of such other corporation (or if
more than one, such other corporations) to the taxpayer at the
beginning of its first taxable year ending after June 30, 1950 .
See instruction 4, Schedule EP-2 (A), for definition of indeb d-I te
neqs.

The average daily amount of such increase is the aggregate of
,such increase for ei6ch day of the taxable year, divided by the
number of days in the taxable year .

16 Average daily amount of inadmissible assets for the
taxa~le year .-The average daily amount of inadmissible assets
for the taxable year is the aggregate of the total inadmissible
assets for each day of the taxable year, divided by the number of
days in the taxable year.

17. Excess, if any, of average daily capital addition over
average daily capital reductioxf.-If the average daily capital
addition (line 8) exceeds the average daily capital reduction
(line 14), the excess of line 8 over line 14 sfiould be entered on
line 17. This is the amount of the net capital addition before
adjustment for any increase in inadmissible assets . If an
amount is entered on line 17, lines 18, 19, and 20 should be
completed but no entry should be made on lines 21 through 24 .

18 . Adjustment for increase in inadmissible assets .-This
line provides for computation of the adjustment for any increase
in inadmissible assets required by section 435 (g) (1) in determin-
ing the net capital addition. the increase in admissible assets
Ue excess, if any, of line 16 over line 15) is reduced on line 18 (a)
for any increase in the daily capital reduction (line 12) attrib-
utable to ad increase in certain inadmissible assets hold bv a
member of a controlled group. (Section 435 (g) (4) and (b) .) .
Lines 18 (b), (c), and (d) provide an adjustment which is re-
quired where the adjusted increase in inadmissible assets exceeds
that part of the amount of the net capital addition which is
attributable to an increase in equity capital .

21 . Excess, if any, of average daily capital reduction over
average daily capital addition .-If the average daily capital
reduction (line 14) exceeds the average daily capital addition
(line 8), the excess of line 14 over line 8 should be entered on
line 21 . This is the amount of the net caDital reduction before
adjustment for any decrease in inadmissible assets.

22 . Adjustment for decrease in inadmissible assets .-This
line provides for the computation of the adjustment for any
decrease in inadmissible assets required by section 435 (g) (2)
in determining the net capital reduction

.
The decrease in

inadmissible assets (the excea§, if any, of line 15 over line- 16)
is entered on line 22 (a) . Lines 22 (b), (c), and (d) provide an
adjustment which is required where the decrease in inadmissible
assets exceeds that part of the amount of the net capital reduc-
tion which is attributable to a decrease in equity capital.

SCHEDULE EP-3.-ALTERNATIVE EXCESS PROFITS CREDIT OF REGULATED PUBLIC UTILITIES (Section 448)
Section 448 provides an alternative excess profits credit for certain regulated public utilities . This credit, in general, consists

~of the amount o the corporation's normal tax and surtax plus am amount determined as follows :
(a) By computing 6 percent or 7 percent (depending upon the type of utility) of the sum of the adjusted invested capital

and the average borrowed capital for the taxable year ;
. (b) By reducing the amount determined under (a) by the amount of interest on indebtedness included in borrowed capital,

The amount computed under (a), as reduced by (b), is subject to an adjustment for inadmissible assets .
For the purpose of this credit, adjusted invested capital for any year includes generally the sum of (1) the excess of assets over

liabilities at the beginning of the year, (2) the average amount 4of money and property paid in for stock . or as paid-in surplus,*or
as a contribution to capital during the taxable year, and (3) the recent loss adjustment ; reduced by the average amount of distribu-
tions made during the taxable year not out of current earnings and profits. In the case of certain public utilitieg specified in section
448 (c) (1) (A) and (B), (c) (2), and (c) (4), however, the adjusted invested capital is the sum of the average outstanding common
and preferred capital stock accounts for the taxable year and the capital surplus and earned surplus accounts at the beginning of
the taxable year as recorded on corporate books of account if such books are maintained in accordance with specified systems of
accounts.

The use of the alternative credit is limited to corporations deriving 80 percent or more of their gross income (computed with-
out regard to dividends and capital gains and losses) from certain regulated sources .

If an affiliated group filing a consolidated return includes any corporation which is not a regulated public utility, the alternative
oredit provided by section 448 may not be used. An affiliated group consisting only of regulated public utilities may file a consol.r
idated return u 'ing the alternative credit .

1. Equity capital at beginning of the tax-able year.-See
instructions 1 and 2, Schedule EP-2 (A).

2. Average'daily amount of money and property paid in during
the taxable year for stock, or as paid-in surplus. or as a contribu-
tion to capital.-See instruction 5, Schedule EP-2 (B) .

3. Recent loss adjustment .-Section 437 (f) provides that the
recent loss adjustment for any taxable year shall be the excess of
the aggregate of the net operating loss for each taxable year in
the recent loss period over the aggregate of the net income for
each taxable year in such period

.
For this purpose, the term

"recent loss period" means either the base period or the period
beginning January 1, 1940, and ending December 31, 1949,
whichever results in a higher recent loss adjustment . The net
operating loss for any taxable year means the net operating
loss as defined in section 122 (a), determined under the law
applicable to such taxable year, and the net income for any tax-
able year means the net income computed with the exceptions,
additions, and limitations provided in section 122 (d) (other

than paragraph (6) of section 122 (d)), under the law applicable
to such taxable year.

See section 437 (f) (3) for special rules in case only part of a
taxable year is included in the recent loss period and'in the case
of recent losses of a component corporation as defined in section
461 (b) .

5 . Average daily amount of distributions during the taxable
year not out of earnings and profits for such year.-See instruc-
tion 9, Schedule EP-2 (B) .

7. Adjusted Invested capital based upon prescribed uniform
system of accounts .-If, in the case of a corporation described in
section 448 (c) (1) (A), (e) (1) (B), (c) (2), or (c) (4) (see instruc-
tion 10), the corporate books of account are maintained in
accordance with a system of accounts prescribed by an appro-
priate regulatory body (or, if not so prescribed, are maintained in
accordance with the uniform systems of accounts prescribed by
the Federal Power Commission or the National Association of
Railway and Utility Commissioners), the adjusted invested
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capital for such year shall be the sum of the average outstanding
corrunon and preferred capital stock accounts for such taxable
year and the capital surplus and earned surplus accounts at the
beginning of such taxable year as properly recorded on such
corporate books of account.

A statement shall be attached setting out all facts relied on in
q 0gualifying under this method of crmputing adjusted invest d

pital . . . .
(a) Average outstanding capital stock for the taxable year .-

The average outstanding capital stock for the taxable year is
the aggregat-e of the outstanding common and preferred stock
accounts for each day of the year, divided by the number of days
in the taxable year .

(b) Capital surplus and earned surplus at beginning of the
taxable year-Enter the total amount of the capital surplus
and earned surplus accounts as recorded on the corporate books
or account as or the beginning of the first day of the taxable year .

& Average daily amount or borrowed capital for the taxable
year.-See instruction 4, Schedule EP-2 (B) .

10 . Applicable rate under section 448-Section 448 (c) provides
that the applicable rate shall be :

(1) 6 percent in the case of a corporation engaged in the
furnishing or sale of-

(A) Electric energy, gas, water, or sewerage disposal
services, or

(B) Transportation (not included in paragraph (3)) on
an intrastate, suburban, municipal, or interurban electric
railroad, on an intrastate, municipal, or suburban trackless
trolley system, or on a municipal or suburban bus system or

(C) Transportation (not included in subparagraph (h))
by motor vehicle-

if the rates for such furnishing or sale, as the case may be, have
been established or approved by a State or political subdivision
thereof, by an agency or instrumentality of the United States,

o y "

public ser vice or public utility commission or other
lair body of the District of Columbia or of any State or

r ~"J subdivision thereof ;
(2) e nt in the case of a corporation engaged as a common-lit

carrier in the furnishing or sale of transportation of gas by pipe-
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li :lne, if subject to the jurisdiction of the Federal Power Com.rr:3ds .~ion ;

c -3L (3) 6
percent in the case of a corporation engaged as a common

rrier in the furnishing or sale of transportation by railroad, or
irx the furnishing or sale of transportation of oil or other petroleum
P~oducts (including shale oil) by pipeline, subject to the jurisdic-
ti ~on of the Intrrstate Commerce Commission ;

(4) 7 percent in the case of a corporation engaged in the
Nx rnishing or sale of telephone or telegraph service, if the rates for
sLxch furnishing or sale meet the requireme.

nts of paragraph (1) ;(5) 7 percent in the case of a corporation engaged in the
fLx rnishing or sale of transportation as a common carrier by air,
sLxbject to the jurisdiction of the Civil Aeronautics Board- an d(6) 6 percent in the case of a corporation engaged i~ the
kx rnishing or sale of transportation by common carrier by water,
s~x bject to the jurisdiction of the Interstate Commerce Commis-
si -cDn under Part III of the Interstate Commerce Act, or subject
tc~ the jurisdiction of the Federal Maritime Board under the
Irxtercoastat Shipping Act, 1933 .

12 . Ileduction for interest on borrowed capital for the taxable
pe:ar .-Enter on line 12 the amount of the deduction allowable
for the taxable year with respect to interest on indebtedness
in cluded in the borrowed capital used in computing the averige
dELily amount of borrowed capital on line 8 .

14. Average daily amount of inadmissible assets for the
ta 3cable year.-Enter on line 14 the average inadmissible assets
fo, r the taxable year determined in the manner set out in instrue-ti<=,n 16, Schedule EP-2 (B) . In the case of a corporation which
haLs computed its adjusted invested capital on line 7 of this ached-
ul e, the amount attributable to inadmissible assets shall be
d(--termined according to the corporate books of account.

15. Average daily amount of total assets ror the taxable year .-T3he total assets to be entered on line 15 is the aggregate of all
assets for each day of the taxable year, divided by the number of
deLys in the taxable year . In the case of a corporation which lias
cornputed its adjus6ad invested capital on line 7 of thi~ schedule,
tla e amount attributable to each asset shall be determined accord-
ing to the corporate books of account .

SCHEDULE EP-4-EXCESS PROFITS CREIDIT-BASED ON INVESTED CAPITAL
The excess profits credit based on invested capital is, in generELI, an amount equal to the sum of-
(a) 12 percent of the first $5,000,000 of invested capital ,
(b) 10 percent of the next $5,000,000 of invested capital, and
(c) 8 percent of additional amounts of invested capital .
Invested capital for any year determined unde!r the "asset" method consists generally of the sum of (1) the excess at thebeginning of the year of total assets over total liabilities, (2) 75 percent of the average amount of borrowed capital for the year, and

(3) the recent loss adjustment. The sum thus determined is increased by the average amount of money and property paid in for
stock, or as paid-in surplus, or as a contribution to capital during the taxable year and is reduced by distributions made duringthe year which are not out of earnings and profits of the current ymr, An adjustment is made in the case of a corporation having

a
in invested capital of more than $5,000,000 in order that capital adcled after the beginning of its first taxable year ending after Jt1nc

30, 1950, will be included in invested capital at the 12 percent rate . No such adjustment is necessary where the invested capital
does not exceed $5,000,000 since the 12 percent rate is applied to the entire invested capital .

The "historical" method for determining invested capital is similar to the method used in the invested capital credit under the
World War JI excess profits tax law . The historical method, in substance, includes in invested capital money and property
prev aid in for stock, or as paid-in surplus, or as a contribution to capital, plus the accumulated earnings and profits of the.

.rp 'ous'y
P of th beginning of the taxable year .

or'.t.
.nf e

A ta.p yer is required to use the asret method in determining its invested capital credit unless it elects the historical method
in its return for the taxable year. The election once made is irrevocable with respect to the taxable year for which made . If the
historical method is used on the return in determining excess profits tax liability, the taxpayer will be deemed to have elected the
historical method. A taxpayer which computes its excess profits tax on its return on the basis of a credit other than the invested
capital credit may nevertheless elect the historical method for such year, in the event that the invested capital credit should sub-
sequently become significant in the determination of its excess profits tax liability for such year, by attaching a statement to itsreturn for the taxable year electing the historical method.

1. Equity capital at beginning ofthe taxable year .-The equity
capital at the beginning of the taxable year is the total of the
assets held by a taxpayer at the beginning of the first day of the
taxable year reduced by the total of its liabilities at that time .
For determination

of
amounts to be included in total assets and

total liabilities, see instructions I and 2, Schedule EP-2 (A) .
2. Average daily amount of money and property paid in during

the taxable year for stock, or as paid-in surplus, or as a contribu-
tion to capital.-See instruction 5, Schedule EP-2 (B) .

3. Average daily amount of borrowed capital for the taxable
year.-The average daily amount of borrowed capital for the
taxable year is the aggregate of the borrowed capital as of the

~ innin '
ae day of the taxable year, divided by the number

feldays 11.0the th.le year. See instruction 4, Schedule EP-2
-(A), for definition of borrowed capital .

4. Recent loss adjustment .-Section 437 (f) provides that the
recent loss adjustment for any taxable year shall be the excess
of .the aggregate of the net operating loss for each taxable year
in the recent loss period over the aggregate of the net income
for each taxable year in . such period. For this purpose, th e

278249-54-21

term "recent loss yenriod" means either the base period or the
period beginning

a
uary 1, 1940, and ending December 31,

1949, whichever results in a higher recent loss adjustment . The
net operating loss for any taxable year means the net operating
loss as defined in section 122 (a), determined under the law
applicable to such taxable year, and the net income for any
ta,xable

'
vear means the net income computed with the exceptions,

additions, and limitations provided in section 122 (d) (other than
ps .ragraph 0) of section 122 (d)), under the law applicable to
such taxable year.

See section 437 (f) (3) for special rules in case only part of the
taxable year is included in the recent loss period and in the case of
recent losses of a component corporation as defined in section
461 (b) .

6 . Average daily amount of distributions during the taxable
year not out of earnings and profits of such year.-See instruc-
tion 9, Schedule EP-2 (B) .

8. Equity capital at beginning of first taxable year ending
arter June 30, 1950-For determination of amounts to be in-

k
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cluded in total assets and total liabilities, we instructions I and 2,
Schedule EP-2 (A) .

9 . Excluded capital paid in after beginning of first taxable year
ending after June 30, 1950, and prior to the taxable year .-
Section 438 (e) defines "excluded equity capital" as thesmount
of money or property paid in for stock, or as paid-in surplus, or as
a contribution to capital, to the taxpayer-

(a) By a corporation in an exchaiige to which section 112 (b)
(3), (4), (5), or (10), or so much of section 112 (c), (d), or (e) as
refers to section 112 (b) (3), (4), (5), or (10), is applicable (or
would be applicable except for section 371 (g)), or would have
been applicable if the term "control" had been defined in section
112 (h) to mean the ownership of stock possessing more than 50
percent of the total combined voting power of all classes of stock
entitled to vote or more than 50 percent of the total value of
shares of all classes of stock ;

(b) By a transferor corporation if immediately after such
transaction the transferor and the taxpayer are members of the
same controlled group . For definition of controlled group, see
instruction 9, Schedule EP-2 (A) .

10. Borrowed capital at beginning of first taxable year ending
after June 30, 1950-For definition of borrowed capital, see
instruction 4, Schedule EP-2 (A) .

It . Excli!ided borrowed capital at beginning of first taxable
year ending after June 30, 1950-Section 438 (f) provides that
the "excluded borrowed capital" for any day of any taxable year
shall be so much of the daily borrowed capital for such day as
consists of outstanding indebtedness to a member of a controlled

tip w c me u es t taxpayer . For definition of borrowed
capital, see inst'ruction , Schedule EP-2 (A) . For definition
of controlle group, see nstructiou 9, Schedule EP-2 (A) .

I . verage aily amount or e xcluded borrowed capital for
the taxable year .-The average daily amount of excluded-
borrowed capital for the taxable year is the aggregate of the
excluded borrowed capital at the beginning of each day of the
taxable year, divided by the number of days in the taxable year.
See instruction I I for definition of excluded borrowed capital .

13. Average daily amount of excluded capital paid in during
the taxable year .-The average daily amount of excluded equity
capital paid in during the taxable year is the aggregate of the
excluded equity capital at the beginning of each day of the taxa-
ble year, divided by the number of days in the taxable year,
See instruction 9 for definition of excludiiii equity capital .

22. Total inadmissible assets at beginning of first taxable
year ending after June 30. 1950-See instruction 8, Schedule
EP-2 (A), for definition of in

-
admissible assets .

23. Average daily amount of inadmissible assets for the
taxable year.-The average daily amount of inadmissible assets
for the taxable year is the aggregate of the total inadmissible
assets for each day of the taxable year, divided by the number
of days in such year . For definition of inadmissi6le assets, see
instruction 8, Schedule EP-2 (A) .

INSTRUCTIONS 28 THROUGH 55 APPLY 014LY TO
THE HISTORICAL METHOD

28. Money paid in for stock, or as paid-in surplus, or as a
contribution to capital.-The amount to be entered on line 28
is the total amount of money paid in prior to the beginning of
the taxable year . The fact that the money paid in has been lost,
destrzed, or otherwise disposed of shall not reduce the invested
capita , except as such facts are reflected in the earnings and
p!ofits'as of the beginning of the taxable year . The ter m

mone . paid in" does not include amounts received as premiums
by an insurance company subject to taxation under section 204 .29

. Property paid in for stock, or as paid-in surplus, or as a
contribution to capital .-The amount to be entered on line 29 is
the total amount of property paid in prior to the taxable year .
The amount of any property paid In is the unadjusted basis to
the taxpayer for determining loss upon sale or exchange urider
the law applicable to the taxable year for which"the invested
capital is being computed If the property was disposed of
after February 28, 1913, ~nd before such taxable year, such
unadjusted basis shall be determined under the law applicable
to the year of disposition, but without regard to the value of the
EToperty as of March 1, 1913 . If the property was disposed o f
efore March 1, 1913, its unadjusted basis shall be considered

to be its fair market value at the time paid in .
If the basis to the taxpayer is cost and stock was issued for

the property, the cost is the fair market value of such stock at the
time of its issuance. 11 the stock had no established market
value at the time of the exchange, the fair market value of the
w-sets of the company at that time should be determined and the
liabilities deducted . The resulting net worth will be deemed to
represent the total value of the oustanding stock . In deter-
mining net worth for the purpose of fixing the fair market value

of the stock at the time of the exchange, the property paid in for
such stock shall be included in the assets at its fair market
value at that time .

If stock having no established market value is issued for in-
tangible property, - and it is necessary to determine the fair
market value of such property, the following factors, among
others, may be taken into consideration in determining such
value : (a) The earnings attributable to such intangible assets
while in the hands of the predecessor owner ; and (6) any cash
offers for the purchase of the business, including the intiinRible
property, at Or about the time of its acquisition . A corporation
claiming a value for intangible property paid in for stock shall
file with its return a full statement of the facts relating to such
valuation .

If the property was acquired after December 31, 1020, by a
corporation from a shareholder as paid-in surplus or from any
person as a contribution to capital, then the basis shall be the
same as it would have been in the hands of the transferor if the
transfer had not been made . See section 113 (a) (8) . If so ac-
quired prior to January 1, 1921, the basis is the fair market value
of the property at the time it was paid in . Where the basis is
the transferor"s, basis, those adjustments shall be made to such
basis with respect to the period before the property was paid in
as are proper under section 115 (1) for determining eaftiings and
profits .

The fact that the propert
* y

paid in has been lost, destro
'
ved .

or otherwise disposed of, shall not reduce the invested capital,
except as such facts are reflected in the earnings and profits as of
the beginning of the taxable year

.The term "property paid in" does not include amounts received
rus premiums by an insurance company subject to taxation under
section 204 .

The fair value of additions and betterments made by the lessee
to the physical properties of a lessor railroad corporation which
have become the property of the lessor corporation by rejection
of.it-9 lease (such fair value being determined as of the date such
additions and betterments became the property of the lessor)
shall be. considered as a contribution to capital . 'Where thn val tie
of such improvements cannot be accurately determined t-y the
old records thereof, because lost, incompleie, or inaccurate, the
value of such improvements determined by . the Interstate
Commerce Commission for rate-making purposes shall be used in
lieu of such fair value .

30. Distributions of earnings and profits in stock of the cor-
poration .-The ampunt of distributions in stock of the taxpi(ver
or in rights to acquire stoCk of the taxpayer made prior to the
beginning of the taxable year, to the exteni to which such- distri-
butions are considered to be out of earnings and profits, should
be entered on line 30. In determining whether such a distribu-
tion is out of'the earnings and profits of any taxable year, so much
of the distributions (taken in the order of time) made during the
first 60 days of the year as does not exceed the accumulated earn-
ings an d profits at the beginning of the year (computed without
regard to this rule) shall be considered to have been made on the
last day of the preceding taxable year. This rule shall not apply
with respect to distributions made during the first 60 days of the
taxpayer's first taxable year- ending after June 30, 1950. In
determining whether a distribution is out of the earnings and
profits of any taxable year, such earnings and profits shall be
computed as of the close of such taxable Year without diminution
by reason of any distribution made during such taxable year or
by reason of the tax imposed by chapter I for such year and the
determination shall be made without regard to the amount of-
earnings and profits at the time the distribution was made . If a
stocic dividend is paid out of capital and not out of earnings and
profits, or is of such a character as not to be subject to tax in the
hands of a distributee because exempt as a stock dividend either
by statute or otherwise, it is not deemed to constitute a distribu-
tion and does not reduce the earnings and profits account . See
section -115 (h) .

31 . (a) . Accumulated earnings and profits .-The accumulated
earnings and profits as of the beginning of the taxable year should
be entered on line 31 (a) . In general, the concept of accumulated
earnings and profits for the purpose of the invested capital credit
under the historical method is the same as for all other purposes
of chapter 1 . See, for example, section 115 and the regulations
prescribed thereunder. In computing accumulated earnings
and profits as of the beginning of the taxable year, a taxl5ayer
keeping its books and making its income tax returns on the accrual
basis shall subtract the income taxes for the preceding taxable
year . If there is a deficit in the accumulated earnings and
profits as of the beginning of the taxable year, such deficit shall
not be taken into account and the earnings and profits as of the
beginning of the taxable year shall be considered to be zero, but
subsequent earnings and profits shall be applied against such
deficit. Unrealized appreciation in value of property is not a
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factor in determining earnings and profits . For rules governing
the determination,of the source of distributions, see instruction
80.

31 (b) . Adjustment for transferor's deficit under section
458 (f) (4) .-If a corporation (hereinafter called "transferor")
transfers substantially all its property to another corporation
formed to acquire~ such property (hereinafter called "trans-
feree")

'
and if-

(1) the sole consideration for the transfer of such property
is the transfer to the transferor or its shareholders of all the
stock of all classes (except qualifying shares) of the trans-
feree (in deterriiining whether the transfer is solely for
stock, the assumption by the transferee of a liability of the
transferor or the fact that the property acquired is subject
to a liability shall be disregarded) ; and

(2) the basis of the property in the hands of the trans-
feree for the purposes of this subsection is determined by
reference to the basis of the property in the hands of the
transferor ; and

(3) the transferoF is forthwith completely liquidated in
pursuance of the plan under which the acquisition of the
property is made ; an d

(4) immediately after ',the liquidation the shareholders
of the transferor own all such stock ;

theinforthe purposes ofthis paragraph, in computing the equiiy in-
vested capital for any day after the date of the acquisition of the
property, the earnings and profits or deficit in earnings and profits
of the transferee and the transferor shall be computed as if, im-
mediately before the beginning of the taxable year in which such
transfer occurs, the transferee had been in existence and sus-
tained a recognized loss, and the transferor had realized a recog-
nized gain, equal to the portion of the deficit in earningsi and
profits of the transferor attributable to such property ,

31 (c) . Increase or decrease under section 472 (d) (1) on
account of intercorperate liquidation .-Where property , is
received by the transferee in an intercorpofate liquidation, sec-
tion 472 (d) (1) provides that in computing the equity invested
capital of the transferee for any'day following the completion of
such intercorporate liquids tion with respect to any share of stock
in the transferor having in the hands of tne transferee, im-
mediately prior to the receipt of any property in such inter-
corporat~ liquidation, a basis determined to be a cost basis, the
earnings and profits or deficit in earnings and profits of the
transferee shall be computed as if on the day following the
completion of such intercorporate liquidation the transferee had
realized a recognized gain equal to the amount of the plus adjust-
ment in respect of such share, or had sustained a recognized loss
equal to the amount of the minus adjustment in respect of such
share.

For the purpose of such adjustment, an intercorporate liquids-
tion is defined by section 472 (a) as the receipt (whether or not
after June 30, 1950) by a corporation of property in complete
liquidation of another corporation to which-

(1) the provisions of section 112 (b) (6) or the corresponding
ProVisions of a prior revenue law is applicable or

(2 flirovision of law is applicable prescribing the nonrecog-
nition. o gain or loss in whole or in part upon such receipt (in-
cluding a provision of the regulations applicable to a consolidated
income and excess profits tax return, but not including section
112 (b) (7), (9), or (10) or a corresponding provision of a prior
revenue law), but only if none of such property so received is a
stock or a security in a corporation the stock or securities of which
are specified in the law applicable to the receipt of such propertv
as stock or securities permitted to be received (or which would 6e
permitted to be received if they were the sole consideration)
without the recognition of gain . The amount of any plus or
mi.nus adjustment resulting from an intereorporate liquidatio n

.Fpr,dorfi &the taxable year should be entered on lineoccurrin t31 ( )

c
I or e in ion of "plus adjustment" and "minus adjust-

ment", see section 472 (b) .
32. Increase an account of intercorporate liquidation under

settion 472 (d) (2) .-Where property is received by the
transferee in an intereorporate liquidation, section 472 (d) (2)
provides that in computing the equity invested capital of the
transferee for any day following the completion of such inter-
corporate liquidation with respect to any share of stock in the
transferor having in the hands of the transferee, immediately
grior to the receipt of any property in such intereorporate liqui-

ion, a basis determined to be a basis other than a cost basis,
there shall be treated as an amount includible in equity invested
capital .the amount, of the plus adjustment with respect to such
share, or equity invested capital shall be reduced by the amount
of the minus adjustment with respect to such share. Theamount
of such a plus adjustment resulting from an intercorporate liqui-
dation occurring prior to the taxable year should be entered on
line 32 . See instruction 31 (c) .
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33 . Deficit in earnings and profits of another corporation
under section 458 (d) (5) .-In the case of a transferee, as defined
in instruction 31 (b), there shall be included in equity invested
capital at) amount, determined as indicated in,such instruction,
equal to the portion of the deficit in earnings and profits of a
tfansferor attributable to property received .

35 . Distributions made prior to the taxable year not out of
accumulated earnings and profits.-Section 458 (e) (1) provides
that the equity invested capital shall be reduced for distributions
made prior to the taxable year not out of accumulated earnings
andprofits . For rules governing the determination of the source
of distributions, see instruction 30.

36 . Earnings and profits of another corporation required to be
deducted by section 458 (e) (3) .-Equity invested capital shall
be reduced by tne amount of the earnings and profits of another
corporation which at any prior date were included in accumulated
earnings and profits by reason of a transaction described in
section IE~ (b) through Ze), or in the corresponding provisions of a
prior revenue law, or by reason of the transfer by such other
corporation to the taxpayer of property the basis of which in
the hands of the taxpayer is or was determined witti reference to
its basis in the hands of such other corporation or would have
been so determined if the property had been other than money .

37 . Decrease on account of intercorporate liquidation under
section 472 (d) (2) .-The amount of any minus adjustment
resulting from an intercorporate liquidation occurring prior to
the beginning of the taxable year should be entered on line 37 .'
See instructions 31 (c) and 32.

38 . Deficit included in invested capital of another corporation
(section 458 (e) (4)) .-In the case of a transferor, as defined in
instruction 31 (b), equity invested capital shall be reduced by an
amount, determined as indicated in such instruction, equal to the
portion of the deficit in earnings and profits of the transferor at,
tributable to property transferred . Any such amount resulting
from . transfer occurring prior to .,the taxable year should be
entered on line 38 .

41 . Money paid in for stock, or as paid-in surplus, or as a
contribution to capital.-L-The amount to be entered on line 41 is
the average daily amount of money paid in during the year . The
average daily amount for the ta xable year is the aggregate of
irnoney paid in as of the beginning of each day of the year,
divided by the number of days in such year . See instruction 28 .

42. Property paid in for stock, or as paid-in surplus, or as a
contribution to capital .-The amount-to be entered on line 42 is
the average daily amount of property paid in during the year .
'The average daily amount for the taxable year is the aggregate
of the property paid in as of the beginning of each day of the tax-
able year, divided by the number of days, in such year . See ia-
struction 29..

43 . Distributions of earnings and profits (other than earnings
and profits of the taxable year) in stock of the corporation.-The
v,mount to be entered on line 43 is the average daily amount of
distributions made duringthe taxable yearofearnings and profits
(other than earnings'and profits of the taxable year) in stock of
the taxpayer or in rights to acquire stock of the taxpayer . The
average daily amount is the aggregate of the distributions as of
the beginning of each day of the taxable year, divided by the num-
ber of days in such year. For rules governing the determination
of the source of distributions, see instruction 30 .

44. Increase on account of intercorporate 'liquidation under
section 472 (d) (2) .-The average d 'I aTount of any plits
adjustment under section 472 ~d) (2) resulting from an inter-'a' y
corporate liquidation occurring during thetaxablevear should be
entered on line 44 . See instructions 31 (c) and 3T.

45. Deficit in earnings and profits of another corporation under
section 458 (d) (5) .-In the case of a transferee, as defined in
instruction 31 (b), there should be entered on line 45 the average
daily amount of the portion of the deficit in earnings and profits
of the transferor attributable to the property received-in a
transfer described in section 458 (f) (4) occurring during the
taxable year. See instructions 31 (b) and 33.

48 . Distributions not out of earnings and profits of the taxable
year .-Section 458 (e) (2) provides that the equity invested
capital for any day in the taxable year shall be reduced for dig-
tributions previously made during such taxable year which are
not out of the earningp and profits of such taxable year. For the
pugoses of Schedule EP-4, the average *daily reduction isde ed

by aggregating the reduction for each day of the taxable
year and dividing the aggregate by the number of 'days in the
ta-cable year. For rules governing the determination of the
source of distributions, see instruction 30 .

49. Stock distributions from accumulated earnings and
pr.ofits at beginning of year.-See instruction 43 .

50. Decrease on account' of interearporate liquidation under
section 472 (d) (2) .-The average daily amount of any minus
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adjustment under section 472 (d) (2) resulting from an inter- 1 54. 75 percent of average borrowed capital.-See instruction 3
= rate liquidation occurring during the taxable year should

nfercd ~n line 50. See -instructions 31 W and 32.
51. Deficit in earnings and profits included in invested capital

.ofanother corporation (section 458 (e) (4)) .-The average daily

.amount of the portion of the deficit in earnings and profits of the
tranderor, as defined in instruction 31 (b), attributable to prop-
.erty transferred during the taxable year should be entered on
_Mae 51 . See instruction 38 .

61 . Average daily amount of inadmissible assets for the
taxable year .-See instructions 8, Schedule EP-2 (A) ; and 16,
Schedule EP-2 (B) .

62. Average daily amount of total assets for the taxable year .-
The amount to be entered on tine 62 is the average daily amount
of total assets--both admissible and inadmissible- for the tax-
able year. For rules governing the assets to be taken into
account, see instruction 1, Schedule EP-2 (A) .

SCHEDULE EP-5
Consisting of Parts (A) . (B), (C) . (D), and (E) .

GENERAL INSTRUCTION S

1 . in general .-Sections 442 through 446 provide for the i
determination of an average base period net income computed,
-in general, on the basis of an industry rate of return, in lieu of
the taxpayer's own experience, in certain cases which may be
characterized as follows :

(a) A corporation commencing . business after the beginning
of its base period ;

(b) A corporation experiencing certain types of abnormalities
during its base period ;

(c) A corporation making a substantial change in products or
services during the last 3. years of its base period ;

(d) A corporation making a substantial increase in its capacity
.for production or operation- during the last 3 years of its base
period ; and

(e) A corporation which for its base period was a member
of a depressed industry subgroup .

2 . Application required .-Section 447 (e) provides that the
excess profits tax for any taxable year shall be determined without
regard to section 442, 443, 444, 445, or 446, unless an application
for the benefits of such section, setting forth the grounds for the
agplication of such section in such detail and in such manner as
t le Secretary may-prescribe, is filed by the taxpayer-

(a) with its return for the taxable year, or
(b) within the period of time prescribed by section 322 (as

extended under sections 446 (h) and 447 (d)'in cases where a
tentative rate of return or a tentative adjusted rate of return
has been used) for filing claim for credit or refund, and in
such case the application of section 442, 443, 444, 445, or
446 shall be subject to'the limitations as to the amount
of crediCor refund prescribed in section 322, or ' -

(c) after the period described in (b) aDove, if within the
period of limitations for the assessment of a deficiency (as
extended under sections 446 (h) and 447 (d) in cases where a
tentative rate of return or a tentative adjusted rate of return
has been used) in the tax imposed by chapter 1 of the In-
ternal Revenue Code for the taxable year, and in such case
the application of section 442, 443, 444, 445, or 446 shall not
reduce the tax by an amount greater than the deficiency de-
termined without regard to the application of such seition ,

except that if a petition is filed with the Tax Court for the
redetermination of the tax under chapter I for the taxable year,
the application shall be effective only if filed not later than the
date on which the original petition is filed .

Section 447 (e) also provides that section 442, 443, 444, 445,
or'446 shall not-be applied upon the basis of any grounds other
than thosc set forth in an application filed Within the period
prescribed in section 447 (e) .

The application shall be made on Schedule EP-5 and, if
'made with the original return, shall be filed with and as a part of
Form 1120 for the taxable year. If the application is not filed
with the original return, it shall be filed with and as a part of an
amended return, or -where appropriate, with Form 843.

3 . Industry classification.-For the purposes of sections 442
.g.hX6, the industry groups and subgroups are defined inILro

ith the specifications shown in the Standard Indus-wi
trial ClassiAcation Manual prepared by the Division of Statis-
tical Standards, Bureau of the Budget .

4 . Industry rates of return.-For the purposes of sections 442
through 445, there are provided two types of industry rates of
return . The first, for use when 12 or fewer months are to be
adjusted under section 442, is designated as the base period yearly
rate of return, and the second, for use in all other cases 'where
section 442, 443, 444, or 445 is applieaBle, is described as the
base period rate of return . For purposes of section 446, relating
to depressed industry subgroups, an adjusted rate of return is
provided.

5 . Use of tentative rates of return .-Tentative base period
yearly rates of return and a tentative base-period rate of return
are set forth for each industry classification in Appendix A . The
tentative adjusted rates of return for depressed industry sub-
groups are set forth in the instructions for Schedule EP-5 (E) .

The tentative base period yearly rates of return, tentative base
periodiates ofreturn,and tentative adjusted rates of return shall
be effective until such time as the rates described in sections 446
and 447 are proclaimed . The base period yearly rates of return,
the base period rates of return, and the adjusted rates of return,
when proclaimed by the Secretary, shall relate back as though
they had been in effect in place-of the tentative rates, Any
application of section 442, 443, 444, 445, or 446 made in accord-
ance with a tentative rate shall be redetermined in accordance
with the final rate when proclaimed. The peripd of limitation
prescribed undersection 322and sections 275 and 276 with respect
to overpayments or deficiencies in tax caused by such redeter-
minationshall not begin to run prior to such time as thebase period
.yearly rates of return, the base period rates of return, or the
adjusted rates of return, n9the case may be, are determined and
proclaimed.

6. Average base period net income determined with reference
to industry rates of return .-In general, where average base
period net income (or a substitute excess profits net income for a
period of 12 or fewer months) is computed under section 442,
443, 444, or 445, the taxpayer's total assets are multiplied by the
applicable rate of return for the taxpayer's industry classification
and the resulting amount is reduced by an adjustment for interest
paid or incurred by the taxpayer . Similarly, where average
base period net income is'determined under section 446 in'the
case of a member of a depressed industry subgroup, the 'tax-
payer's total assets are multiplied by the adjusted rate of return
for the taxpayer's depressed industry subgroup and the resulting
amount is adjusted for interest paid or incurred .

7 . Definition of total assets.-For purposes of sections 442
through 446, the term "total assets" for any day means the sum
of the cash and other property (other than inadmissible assets
and loans to members of a controlled group as defined in see-
tion 435 M (4)) held by the taxpayer at the end of such day in
good faith for purposes of the business . For definition of "inad-
missible assets," see instruction 8, Schedule EP-2 (A) . For
definition of "controlled group," see instruction 9, Schedule
EP-2 (A) . Property shall be included in an amount equal to
its adjusted basis for determining gain upon sale or exchange,
except that the adjusted basis of secret processes and formulas,
good will, trade-marks, trade brands, franchises, and other like
property shall be determined without regard to value as of March
1, 1913 . In determining total assets, so much of the distributions
to shareholders made during the first 60 days of any taxable year
(other than the taxpayer's first taxable year ending after June 30,
1950) as does not exceed the accumulated earnings and profits
at the beginning of the year shall be considered to have been
made on the last day of the preceding taxable year. For special
rule in the.case of improvements by a lessee to properties of a les~
sor railroad corporation, see section 441 (j) .

In the case of a taypayer electing to compute income from
installment sales or installment sales obligations on the accrual
method of accounting, or income from long-term contracts on
the percentage of completion method of accounting, see section
441 (h) .

8. Defibition of base period .-For purposes of sections 442
through 446, the "base period" is the base period defined in
section 435 (b) and is the period January 1, 1946, through
December 31,'1949, except in the case of a taxpayer whose first
taxable vear ending after June 30, 1950, was preceded by a
taxable jear which began before January 1, 1950, and ended
January 31, February 28, or March 31, 1950 . In the latter cases
the base period is the 48 consecutive months ending with the
close of January, February, or March, 1950 . In the case of a
corporation which is an acquiring corporation within the meaning
of section 461-(a) ., such corporation is considered to have been in
existence and to have had taxable years .for any period during
which it or any of its component corporations was in existence,
and it is considered to have commenced business on the earliest
date on which it or any of its component corporations commenced
business . See section 461 (d) .
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SCHEDULE EP-5 (A)-NEW 40--ORPORATIONS (Section 445)
A taxpaver which commenced business after the first day of its base period and which is not an ineligible corporation, is con .sidered to bi a new corporation and may apply for the bentfits of section 445. For rules governing all applic,ation, see generalinstruction 2, Schedule EP-5 . For definition of "base period," s-ee general instruction 8, Schedule EP-5.
For special rules governing the application of section 445 in thae case of an acquiring corporation, see section 462 (g), and in thecase of a component corporation, see section 461 (c) .
If a taxpayer, on or after December 1, 1950, and prior to the (-- ind of its third taxable year, acquires any propert ,es n any of thetransactions described in paragraphs (a), (b),or (c), below, it shEb-11 be deemed all "ineligible corporatioi'i" slid it shO not, for the

taxable year in which such acquisition occurs or for succeeding ta3c able years, be entitled to the benefits of section 4-15 except under
the circumstances and subject to the limitations provided in sectiora 462'(g) . The transactions to which this Paragraph applies are--

(a) The acquisition by the taxpayer from another corporaticbn of properties the basis of which in its hands is determined byreference to the basis of such properties to the transferor ; or
(b) The acquisition by the taxpayer of a substantial part of it-s assets from another corporation, or of a substantial part of theproperties of another corporation, if 50 percent or more in value of *-he outstanding stock or outstanding voting stock of the taxpayer

is directly or indirectly owned, at the time of such acquisition, b,%,, individuals owning directly or indirectly 50 percent or more invalue of the outstanding stock, or outstanding voting stock of th(-- transferor ; o r(e) The acquisition by the taxpayerlof a substantial part of th e properties distributed on or after December 1, 1950, by anothercorporation, if such properties constituted a substantial part of ttx e business assets of such other corporation, and if 50 percent ormore in value of the outstanding stock or outstanding voting stoC~k of thd taxpayer is owned directlv or indirectly by individuals
who at the time of such distribution owned directly or indirectly 50 percent or more in value of the out s'tanding stock ol~ outstandingvoting stock of such other corporation .

For the purposes of (b) and (r) above, the provisions of sectic:bn 503 are applicable in determining the ownership of stock.The base period capital addition is not available to a taxpay<--r computing average base period net income under section 445 ;accordingly, no entry should be made on line 43, Schedule EP-2 . The net capital addition or reduction as computed under section435 (g) is, however, applicable to such a taxpayer in accordance --nrith the following modifications :
(a) In the case of a taxpayer com uting its average base peri-od not income under section 445 for any of its first three taxable

years, lines I throuqh 10 of Schedule U- 5 (A) are applicable ark d the net capital addition or reduction, as computed on line 19or 23 of Schedule EP-2 (B), should be entered on line 2 or 4 of' Schedule EP-5 (A), whichever is applicable. In such case noentry should be made on line 46 or 48 of Schedule EP-2.
(b) In the case of a taxpayer computing its averagd base per-iod net income under section 445 for its fourth taxable year, or

for any taxable year subsequent thereto, line% 11 through 16 of Sc~hedule EP- 5 (A) are applicable . If the day following the closeof the taxpayer's third taxable year is later than the first day of its first taxable year ending after June 30 ; 1950, then the dateused for determining the amount of equity capital on line 1, borrovved capital on line 3, and inadmissible &%sets on line 15 of Sched-ule EP-2 (B) is such later day . The same day should be used irii lieu of the day otherwise specified in instructions 12 and 13 ofSchedule EP-2 (B) in determining the amount to be entered on lines 12 and 13 of that schedule . Schedule EP-2 (B) should bealtered accordingly and the amount so determined on line 20 . or 24 . of that schedule should be entered on line 46 or 48, whichever isapplicable, of Schedule EP-2 .
1 . Total assets (other than inadmissible assets and loans to

members of a controlled group) at end of last taxable year
ending prior to July 1, 1950-The total assets held by the tax-
payer at the end of its last taxable Year ending prior to July 1,
1950, should be entered on line 1 . ft the taxpayer's first taxable
year ended after June'30, 1950, do not make an entry on this
iine. For definition of "total assets," see general instruction 7,
Schedule EP-5.

2 . Net capital addition for current taxable year.-The amount
to be entered on line 2 is the amount of the net capital addition, if
any, which appears on line 19 of Schedule EP-2 (B) . See general
instnictions for this' schedule and instructions for Schedule
EP-2 (B) .

4 . Net capital reduction for current taxable year.-The amount
to be entered on line 4 is the amount of the net capital reduction,
if any, which appears on line 23 of Schedule EP-2 (B) . See gen-
eral instructions for this schedule and instructions for Schedule
EP-2 (B) .

6. Taxpayer's industry classification and base period rate of
return~Entcr on this line the industry classification to which is
attributable the largest amount of the taxpayer's gross receipts
for the taxable year . See Appendix A for list of industry classifi-
cations . For definitions of "gross receipts," see instruction 33,
Schedule EP-2 . Also enter on line 6 the applicable base period
rate of return for the taxpayer's industry classification and
indicate whether the tentative rate is used .

8 . Reduction for interest .-The amount to be entered on line 8
is the total interest paid or incurred by the taxpayer for the 12

rnonths ending with the last day of the taxable year for which
t-he return is filed. Stich amou"It should include'interest on all
indebtedness, irrespective of whether it constitutes borrowed
capital within the meaning of section 439 (b) .

11 . Total assets (other than inadmissible assets and loans to
rinembers of a controlled group) at end oflast taxable year ending
p,rior to July 1, 1950. or at end of taxpayer's third taxable year,
wvhichever is later .-The total assets held by the taxpayer at the
c~nd of its last trxable vear ending prior to Jul ' v 1, 1950-or ift.he taxpayer's third t?xable year ended on a later date, the
total assets held by tb.e taxpayer at the end of its third taxabl6
vear-should be entered oil this line . For definition of "totsl
aLssets," see general instruction 7, Scbedule EP-5.12. Taxpayer's industry classification and base period rate of
r-eturn-Enter oil this line the industry classification to which
i-9 attributable the largest ainotint of flic taxpayer's gross receipts
fdor the taxpayer's third taxable year . See Api)cndix A for list of!=stcr,v classifications . For definition of "gross rcecipts,",co. on

33, Schedtile F-P-2
'

Also enter oil line 12 the baso
poeriod rate of return for the industr

' v
classification applicable to

the taxpayer for its third taxable year aud indicate whether tho,
t~-ntative rate is used .

14. Reduction for interest-The amount to be entered on
line 14 is the total interest paid or incurred by the taxpayer for
the 12 months ending with the day for which the taxi)aver's
t43tal assets are computed for purposes of line 11 . Such ainiomit
shall include interest on all indebtedness, irrespective of whelher
it, constitutes borrowed capital within the sucaning of section
-139 (b) .

SCHEDULE EP-5 (B) .-ABNORMALITIES DURING BASE PERIOD (Section 442)
A taxpayer which commenced businesson or before the first dELy of its base period and which establishes I hat, for any t axabldyear within, or beginning or ending within, its base period *

(a) Normal production, output, or operation was interrupted or diminished because of the occurrence, cither ininiediately
prior to or during such taxable year, of events unusual and peculiar in its experience or. (b) The business of the taxpayer was depressed because of temporary economic cirWilinstances imusual in the of Suchtaxpayer ,

may apply for the benefits of section 442. For rules governing &n application, see gencral insl ruel ion 2, Schedule EP 5. For,definition of "base period," see general instruction 8, Schedule EP-5 .
For special rules governing the application of section 442 in the case of an acquiring corporation, see section 462 (d), still ilkthe case of a component corporation, see section 461 (c) .
For purposes of section 442, activities coinprised within the meaning of production, output, or operation include the rendering

of services if the taxpayer renders service rather than manufactures or markets tangible products. Norinal production, iiii1put ;or operation, means the level of production, outrut, or operation, customary for the taxpayer . The interruption or dimillillionmi-t be a direct result of events unusual and peculiar in the experience of the taxpayer, such events occurring in or immediately
prirtr to such taxable year.
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Only those economic circumstances which were temporary In the sense that they had little perceptible long-range effect on the

t-payer'B business, and which affected the taxpayer unusually, as distinguished from those economic events which were of a chronicor e
,oiitiiiiiing character, are within the scope of section 442 .

The base period capital addition, in the case .of a taxpayer computing its average base period net income under section 442, is
subject to the following rules ,

(a) If more than 12 of the 36 months in the period subject to adjustment (more than 12 of the months entered on line 4, Sched-
ule EP- 5 (B)) fall within taxable years the excess profits net income of which was adversely affected by an abnormality, the base
period caff lital addition is zero .

(b) 12 or fewer of the 36 months in the period subject to adjustment (12 or fewer of the months entered on line 4, Schedule
EF-5 (B)) fall within a taxable year or years the excess profits net income of which was adversely affected by an abnormality, and

(1) If a substitute excess profits net income (in excess of 110 percent of excess profit~ net income) is computed for an y

p
the taxpayer's first taxable year ending after June .30, 1950, or for any part of the immediately preceding taxable year,

tVbo.f e
- d

capital addition is zero ;
.(2) ff iosubstitute excess profits net income (in excess of 110 percent of excess profits net income) is compute& for any

part of the earlier of the taxpayer's two taxable years immediately preceding its first taxable year ending after June 30, 1950,
the base period capital addition shall be the excess of the amount in column 1, line 11, Schedule EP-2 (A) over the amount
in column 2, line 11, of that schedule. Twelve percent of such amount should be entered on line 43, Schedule EP-2 :

(3) If neither (1) nor (2) applies, the base period capital addition is the amount determined on line 14, Schedule EP-2 (A) .
Thenet capital addition or reduction, computed under section 435 (g) in Schedule EP-2 (B), is applicable to a taxpayer com-

ting its average base period net income under section 442, and the amount so determined on line 20 or 24 of that schedule should
entered on line 46 or 48, whichever is applicable, of Schedule EP-2. ,

1. Excess profits met lncdkne or deficit
.-The amount to beentered on line I is the amount of excess profits net income or

deficit in excess profits net income, shown on line 22, Schedule
EP-2, for each taxable year within, or beginning or ending with-
in, the taxpayer's base period .

2. Monthly average.-The monthly average to be entered
is the excess profits net income (or deficit in excess profits net
income) for each taxable year for which an entry is made on
line 1, divided by the number of months in such taxible year .

3. Number of.months after December 31, 194', and before
January 1 . 1950, In each taxable year.-Where the base period
consists of the 48 months beginning January 1, 1946, and ending
December

3 1'
1949, the number of months to be entered on

line 3 is the number of months within such 48-month period
falling within each taxable year for which an entry is made on
line 1 . In a case where the base period is the 48-month period
ending January 31, February 28, or March 31, 1950, the number
of . months to be entered on line 3 is'the number of months,
within the applicable'48-month period, falling within each of the
taxable years for which an entry is made on line 1 . For defini-
tion of "base period," see general instruction 8, Schedule EP-5 .

4. Enter from 3 the highest 36 consecutive months or the
36 months remaining after eliminating lowest 12 consecutive
months .-The number of months to be entered on line 4 -ihould
total 36 and should consist of either (a) the 36 consecutive months
entered on line 3 the retention of which will produce the highest
aggregate excess profits net income (or the lowest aggregate
de cit in excess profits net income), or (b) the 36 months remain-
Ing after eliminating from the months entered on line 3 the 12
consecutive months the elimination of which will produce the
highest aggregate excess profits fiet income (or the lowest aggre-
gate deficit in excess profits net income) . For the purpose of
determining the number of mohths in each taxable year to be
entered on this line, deficits in excess profits net income should
not be increased to zero .

5 . Number of months on-line 4 in a taxable Year the excess
profits net income of which was adversely affected by an abnor-
mality .-The number of months to be entered on line 5 should be
those months entered on line 4 which fall within a taxable year
the excess profits net income of which was reduced (or the deficit
in excess profits net income of which was increased) b~ an .vent
or circumstance included in the grounds upon which the applica-
tion for the benefits of section 442 is based . If the total num-
ber of months entered on line 5 is 12 or less, the taxpayer should
complete lines 6 through 16 . If the total number of months
entered on-line 5 is more than 12, the taxpayer should complete
lines 17 through 25 .

6. Total assets (other than inadmissible assets and loans to
members of a controlled group) at end of each taxable year for
which an entry .is made on line 5-The total assets held bv the
taxpayer at the end of the taxable year or years for which a
number kother than zero) was entered on line 5 should be entered
in the appropriate column on line 6, except that if an entry was
made on line 5 for a number of months in a taxable year ending
after June 30, 1950, the date for which the taxpayer's total
assets should be ascertained with respect to such number of
months is the last day of its last taxable year ending before
July 1, 1950. For definition of "total assets." see general
instruction 7, Schedule EP-5 .

7 . Taxpayer's industry classification and base period yearly
~, hrate of return for each taxable year for which an entry is msdhe

an line 5-Enter on this line the industry classification to w le
is attributable the largest amount of the taxpayer's gross receipts
for the taxable year within which falls the last mouth for which

a substitute excess profits net income is determined . See Appen-dix
A for list of industry classifications . . For definition of "gross

receipts" see instruction 33, Schedule EP-2 . Also enter on
line 7 h L licable base period yearly rate of return for the

t e ap Itaxpayer's inTustry classification and indicate whether the tenta-
tive rate is used . In the case of a taxable year beginning in 1945
and ending in 1946, the base period rate of return for 1946 shall
be used : In the ease of a taxable year beginning in 1949 and
ending in 1950, the base iod rate of return for 1949 shall he
used . In the case of any'Zher taxable year of the taxpayer, the
base period rate of return for the year in which falls the greater
number of days in such taxable year of the taxpaver shall be used ,

9 . Reduction for interest.-Por each amount 'entered on line 8
there should be entered on line 9 an amount equal to the total
interest paid or incurred by the taxpayer for the 12 months
beginning with the first day of the taxable year within which
the months entered on line 5 fall . Such amount should include
interest on all indebtedness, irrespective of whether it constitutes
borrowed capital within the meaning of section 439 (b) .

12. 110 percent of line 2-The amount to be entered on line
12 is an amount equal to 110 percent of the amount of monthly
average excess profits net income shown 'on line 2 (only for
vears for which an entry is made on line 5) . In the event that
ihe applicable amount on line 2 is a deficit in excess profits net
income such deficit should be increased to zero .

1& Substitute excess profits net income .-For any taxable
year with respect to which an entr

'
v has been made on line 5 and

the amount shown on line 11 exceeds the amount shown on line
12, the substitute excess profits net income may be used in lieu
of the actual excess profits net income . The substitute excess
profits net income is derived in any such case by multiplying the
amount shown on line 11 for such taxable year by the number
of months entered for that ear on line 5.

17. Total assets (other Jan inadmissible - assets and loans to
members of a controlled group) at end of each taxable year
ending before July 1, 1950-The amount to be entered on Iiiie
17 is the total assets held by the taxpayer on the last day of
each of its taxable years ending after the beginning of its base
period and prior to the first day of its first taxable year ending
after June 30, 1950 . For definition of "total assets," see general
instruction 7, Schedule EP-5 .

18 . Interest paid or accrued for each taxable year for which
an entry is made on line 17-The amount to be entered on

-line IS is the total interest paid or incurred by the taxpayer for
each of the taxable Years for*which an amount of total as-get .,
was entered on line 17 . Such amouot should include interest on
all indebtedness, irrespective of whether such indebtedness con-
stitutes borrowed capital within the meaning of section 439 (b) .

19. Average-of total assets .-Enter the aggregate of the
amountson line 17, divided by the number of such amounts .

20. Taxpayer's industry classification and base period rate of
return.-Enter on this line the industry classification to which is
attributable the largest amount of the taxpayer's gross receipts
for its last taxable year beginning within its base period. See
Appendix A for list of industry classifications . For definition
of "gross receipts," see instruction 33, Schedule EP-2 . Also
enter on line 20 the applicable base period rate of return for the
taxpaver's industry classification and indicate whether tile
tentaiive rate is used.22

. Interest adjustment .-The amount to be entered on line
22 is the -average yearly amount of interest paid or incurred by
t h Kpayer for all taxable years for which the taxpayer's total
Ss.lcts were determined on line 17, The average yearly amountc ta :
of interest is computed by aggregating the amounts entered on
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line 18, dividing h the total number of months in the taxable
years involved, anumultiplying the quotient by 12.

24 . 110 percent of average base period net income computed
under section 435 (d) .-Section 442 (d) shall fiave no applica-
tion unless the amount of the average base period net income
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c3letermined under section 442 (d) is in excess of 110 percent of
t lie taxpa

'
ver's average base period net income computed under

t. he general average method ; If line 23 exceeds line 24, the
t: axpaver's average base period net income is the amount on
11 ne'2~ .

SCHEDULE EP-5 (Q-CHANGE IN PROODUCTS OR SERVICES (Section 443)

*A taxpayer which commenced business on or before the first clay of its base period and which establishes with respect to any
t=able year that-

(a) during so much of its three immediately preceding tax ~able years as falls within the 36-month period ending on the last
day of its base period, there was a substantial change in the pr-c>ducts or services furnished by the taxpayer, and(b) more than 40 percent of its gross income or more than .33 percent of its net income Jor such taxable year is attributable
to one or more of the new products or services, an d

(c) its average monthly excess profits net income for such 'Uaxable year exceeds 125 percent of its average monthly excess

p
rofits net income for the taxable years ending within its base period and prior to the taxable year in which occurred the first

change to which gross income or net income is attributed for t- he purpose of the requirements stated in (b) ,
may, for the earliest taxable year with respect to which the foregoir-i g requirements are satisfied (and for subsequent taxable years),ply for the be iefits of section 443. For rules governinPg an applic:ation, see general instruction 2, Schedule EP-5. For definition111"'bage period,l" see general instruction 8, Schedule E 5 .

For special rules governing the application of section 443 in tht- case of an acquiring corporation, see section 462 (e), and in the
case of a component corporation, see section 461 (c) .

Requirements (a), (b), and .(c), above, must all be met with respect to a single taxable year .
For purposes of requirement (a), the change in products or services must be substantfial . It must take the form of a productor a service which is new to the taxpayer and not a mere improvctment or change in style . The discontinuance of a product orservice previously furnished by the taxpayer is not a changetin prc~ducts or services for purposes of section 443 .For purposes of requirement (b), if more than one u antial change in products or services occurred during the prescribed

period, the gross income or net income attributable to new products or services may be aggregated in determining whether the
amount attributable to new products or services meets the stated . percentages of total gross income or total net income, as the
case may be .

For purposes of requirement (c), the average monthly . excess profits net income for any year shall be computed by makingthe adjustments provided in section 433 (b) as though section 433 (b) were applicable to all taxable years, and by dividingby the number of months in the year . The average monthly excess profits net income for any period of two or more taxable
years is the aggregate of the excess profits net income (computed by making the adjustments provided in section 433 (b) asthough section 433 (b) were applicable to all taxable years) for all taxable yeirs within the period, less the amount of any deficits

excess profits net income (similarly computed) for all taxable years within the period, divided by the number of months ine taxable vears in .the period. The average monthly excess profits net income determined for any period shall in no case
be less than zero.

The base period capital addition is not available to a taxpayer- computing average base period net income under section 443;accordingly, no entry should be made on line 43, Schedule EP-2 . Tbe net capital addition or reduction as computed under section
435 (g), owever, is applicable to such a taxpayer in accordance with the following modifications :(1) If the taxable year in which the taxpayer first meets require rnents (a), (b), and 10, above, is a year ending after June 30,1950, no not capital addition or reduction will be applicable in computi .

ng the excess prouts credit based on income for that taxable
year. Accordingly, no entry is to be made on line 46 or 48 of Schedule EP-2 .

(2) In determining the net capital addition or reduction under section 435 (g) for a taxable year subsequent to the year inwhich the taxpayer first met requirements (a), (b), and (c), above, the date used for determining the amount of equity capital,
on line 1, borrowed capital on line 3, and inadmissible assets on line 15, of Schedule EP-2(B)should be the first day of the taxable year
immediately following such year in which the requirements were first met, or the first day of the taxpayer's first taxable year endin
after June 30, 1950, whichever is later. The same day should be used in lieu of the day otherwise specified in instructions 12 M
13, Schedule EP-2 (B), in determining the amount to be entered on lines 12 and 13 of that schedule . Schedule EP-2 (B) should be
altered accordingly and the amount so determined on lines 20 or 24 of that schedule should be entered on line 46 or 48, whichever
is applicable, of Schedule EP-2 .

1 . Allocation of gross income and net income for the taxable
year with respect to which taxpayer claims qualification under
section 443 (a) .-The taxable year with respect to which the
taxpayer claims qualification should be designated on line I
(a) . This year must be the earliest year with respect to which
the taxpayer meets the requirements of section 443 (a) with
respect to gross income or net income attributable to a substan-
tial change in products or services which occurred within one
or more of its three immediately preceding taxable years and
within the last 36 months of the base period . Such year must
41so reflect a 25 percent' increase in average monthly excess
profits net income over the average monthly excess profits net
income of the taxable years ending within the base peri.

od but
prior to the year in which occurred the first change in products
or services upon which the taxpayer relies. The amount to be
entered in column I of line I (b) is the total amount of gross
income for the taxable year without adjustment under section

P433 (a) . The amount allocated to the new products or services
should be similarly determined and the allocation should be
made in conformity with good accounting practice . The
amount to be entered in column I of line I (c) is the net income
for the year determined under section 21 . In column 2 of
line 1 (c) there should be entered the amount of net income f

r
.rvi

the taxable year attributable to the new products or g ce.,
such allocation also being made in conformity with good account-
ing practice .

2 through 4. Increase in average monthly excess profits net
income.-The amount of the taxpayer's excess profits net income
for the taxable year with respect to which qualification under

section 443 (a) is claimed should be entered on line 2 and the
Monthly average thereof computed and entered in column 3 ofthatline . Themonthl

'
v average e= profits net income for the

taxable years ending within the period and prior to the
taxable year or years in which occurred the first change in prod-
ucts or services upon which the taxpayer relies, should be
entered on line 3 and the monthly average thereof computed
and entered in column 3 of thaf line.

5. Total assets (other than inadmissible assets and loans to
rnembers of a controlled group) at end oftaxable year designated
ork line I (a) or at end of last taxable year ending prior to July
1 . 1950, whichever is later.-For definition of "total assets", see
general instructon 7, Schedule EP_L5 .

6 . Taxpayer's industry classification and base period rate of
return .-Enter on this line the industry classification to which
is attributable the largest amount of the taxpayer's gross receipts
for the taxable year which includes the day for which the amount
of the taxpayer's -total assets were determined an line 5 . SeeAppendix A for list of industry classifi cations. For definition o fgross-r-eceipts," see instruction 33, Schedule EP-2 . Also enteron line 6 the base period rate of returp for the taxpayer's indus-
try classification and indicate whether the tentative rate is used .8. Reductioa for interest.-The amount to be entered on line8 a

the total interest paid or incurred by the tezpayer for the 12
Tonthq ending with the day for which the taxpayer's totpl assets

ere etermined for purposes of line 5 . Such amount should
include interest on all indebtedness, irrespective of whether it
constitutes borrowed capital within the meaning of section1 .439 (b) .
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SCHEDULE EP~-5 (D)-INCREASE IN CAPACITY FOR PRODUCTION OR OPERATION (Section 444 )

A taxpayer which commenced business on or before the first day of its base period and which establishes that during the 36-
month period ending on the last day of its base period there was an increase in its capacity for production or operation, as defined
in section 444 (b), may apply for the benefits of section 444 . For rules governing an application, see general instruction 2, Schedule
EP-5 . For definition of "base period," see general instruction 8, Schedule EP-5 . .

For special rules governing the application of section 444 in the case of an acquiring corporation, see section 462 (f), and in the
case of a component corporation, see section 461 (c) .

For the purposes of section 444, an increase in capacity for production or operation is deemed to have occurred if the taxpayer
establishes that it made an . addition (or additions) to its facilities or replaced all (or a part of) its existing facilities, and that-

(a) As a result of such additions or replacements, its. capacity for production or operation on the last day of its base period
was 200 percent or more of its capacity for production or operation on the last day of the twelfth month of its base period, or

(b) (1) As a result.of such additions or replacements, its capacity for production or operation on the last day of its base period
was 150 percent or more of its capacity for production or operation on the last day of the twelfth month of its base period, and (2)
the adjusted basis for determining gain upon sale of exchange of its total facilities on the last day of its base period was 150 percent
or more of the adjusted basis for determining gain upon sale or exchange of its total facilities on the iast day of the twelfth month
of its base period, or

W The basis (unadjusted) for determining gain upon sale or exchange of its total facilities on the last day of its base period
was 200 percent or more of the basis (unadjusted) for determining gain upon sale or exchange of its total facilities on the last
day of the twelfth month of its base period .

The term "facilities" means real property and depreciable tangible property held by the taxpayer in good faith for the pur-
poses of, the business.

For the purposes of (a) and W . above, the term "capacity for production or operatibn" means the capacity to produce or
to bperate rather than the level of production or operation actually achieved .

For the purposes of (b) and (c), above, the adjusted basis or the unadjusted basis of all "facilities" is to be included, both at the
beginning and at the end of the 36-month period, irrespective of whether the facility is one directly involved in any determination
of ca~~city for production or operation.

he base period capital addition determined under section 435 (f) is not available to a taxpaver computing its average base
period net income under section 444 . Accordingly, no entry should be made on line 43, Schedule 9P-2 . The net capital addition
or reduction computed on Schedule EP-2 (B), however, is applicable to such a taxpayer and the amount so determined on line 20
or 24 of that schedule should be entered on line 46 or 48, whichever is applicable, of Schedule EP-2 .

1. Cap ity for production or operation .-Enter in columns 1 5. Taxpayer's industry classification and base period rate of
and 2 of line I the total capacity for production or operation at return .-Enter on this line the industry classificstion to whichac,
the last day of the twelfth monih in the base period and at the is attributable the largest amount of the taxpayer's gross receipts
last day of the base period . Use the same unit of meiisurement for its last taxable year ending before July 1, 1 950. See Appendix
(tons, gallons, yards, etc.) in computing capacity at each date . A for list of industry classifications. For definition of "gross

2 kknd 3. Basis of total facilities.-For definition of the term receipts," see instruction 33, Schedule EP-2 . Also enter on line

.'facilities," see general instructions for this schedule. 5 the base period rabe of return for the taxpayer's industry
classification and indicate whether the tentative rate is used.

,4 . Total assets (other than Inadmissible assets and loans to 7 . Reduction for interest .-The amount to be entered on line
members of a controlled group) at end of last taxable year 7 is the total interest paid or incurred by the taxpayer for the
ending prior to July 1 . 1950-The amount to be entered on line twelve months ending with the last day of the taxpa .yer's last
4 is the total amount of the assets held by the taxpayer at the taxable year ending before July 1, 1950 . Such amount should
close of its last taxable year ending prior to July 1, 1950 . For include interest on all indebtedness irres ective of whether it
definition of "total assets," see general instruction 7, Schedule constitutes borrowed capital withiii thepmeaning of section
EP-5 . 439 (b) .

SCHEDULE EP-5 (E)-DEPRESSED INDUSTRY SUBGROUPS (Section 446)

A taxpayer which commenced business on or before the first day of its base period and which is a member of a depressed
industry subgroup may apply for the benefits of section 446 . For rules governing an application, see general instruction 2, Schedule
EP-5. For definition of "base period," see general instruction 8, Schedule EP-5.

For special rules governing the application of section 446 in the case of an acquiring corporation, see section 462 (h), and in the
case of a component corporation- see section 461 (c) . For purposes of section 446, a taxpaver is a member of a depressed industry
subgroup if more than 50 percent of the aggregate of its gross receipts for the taxable years beginning with or within its base period
is attributable to such subgroup .

The base period capital addition determined under section 435 (f) is not available to a taxpayer computing its average base
period net income under section 446 and no entry should be made on line 43, Schedule EP-2 . The net capital addition or reduction
computed on Schedule EP-2 (B), however, is applicable to such a taxpayer and the amount so determined on line 20 or 24 of that
schedule should be entered on line 46 or 48, whichever is applicable, of Schedule EP-2 .

The depressed industry subgroups and the tentative
adjusted rates of return are-

Aircraft and parts-Standard Industrial Classification
groups 3721 . 3722, 3723, and 3729 .-(1) Manufacturing
or assembling complete aircraft such as airplanes,
gliders, dirigibles, and balloons ; (2) manufacturing air-
craft engines and engine parts such as engine mount
parts, air scoops, turbo superchargers, lubricating
systems, cooling systems, exhaust systems, nonelectric
starters, and aircraft engine pumps; (3) manufacturing
aircraft propellers and propeller parts ; (4) manufactur-
ing aircraft parts such as air frame assemblies, wing
assemblies, flaps and dive brakes, elevators, fins, rud-
ders, other empennage assemblies, and alighting as-
semblies ; and (5) manufacturir auxiliary equipment,
such as de-icing equipment, b b racks, turrets and
turret drives, parachutes, targets, link trainers, and
other auxiliary cquipment specifically adapted for air-
craft. This industry subgroup does not include manu-
facturing aeronautical instruments or manufacturing
aeronautical electrical equipmeW .

The tentative adjusted rate of return for this industry
subgroup is 11 .3 percent .

Engines and turbines, except automotive . aircraft, and
rail way-Standard Industrial Classification groups
3511 and 3519 .-Ma-zMfacturing steam engines (except
locomotives), steam turbines, water wheels, and water
turbines ; and man4facturing Diesel or semi-Diesel
"gines, or other internal combustion engines, except
aircraft engines and automobile engines .

The tentative adjusted rate of return for this industry
subgroup is 12 .8 percent .

Metalworking machinery, including machine tools-
Standard Industrial Classification groups 3541, 3542,
and 3543.-(1) Manufacturing power-driven machine
tools that shape metal by grinding or progressively
cutting away chips (such as boring, broaching, drilling,
gear-cutting and finishing, grinding, milling and planing
machines ; lathes, shapers, and slotters ; honing and
lapping, polishing andfib ng sawing and cutting-off,ePC m~p
oontour-,sawing and

r 1
g~e ping, threading, and

rifling machines, and nt and repair parts for
machine tools) ; (2) rebuilding of machine tools ; (3)
manufacturing machinery for shaping, pressing, forg-
ing, or bending metal where the shaping action of such
madhines is not dependent upon a cutting tool (such as
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bending machines ; can forming and soldering, and
other sheet-meta4 working machinery ; die-casting ma-
chines ; forging machines, such as drop hammers (im-
pression die), forging hammers (flat die), forging presses,
'bulldozers, and upsetters ; portable power-driven
metalworking tools, and flexible-shaft machines ; presses
(forming, stamping, and punch) ; riveting machines (not
portable) ; rod and wire forming and fabricating ma-
chines ;,rolling mill machinery and equipment ; shears ;
spring winding and forming machines ; acetylene weld-
ing and cutting apparatus ; wire-dmwing machines ; and
replacement and repair parts) ; and (4) manufacturing
attachments and accessories for machine tools and
other metalworking machinery . This industry sub-
group does not include manufaciurinp hand tools (except
power-driven) or manufacturing clecirtc welding apparatus .

The tentative adjusted rate of return for this industry
subgroup is 16 .8 percent .

Ship and boat building and repairing-Standard Indus-
trial Classification groups 3731 and 3732-Building and
repairing all types of ships, barges, canal boats, lighters,
motorboats, E~ailboats, rowboats, lifeboats and canoes
This industry subgroup does not inclOe fabricalin~
structural assemblies or components for ships, or sub-
coidradi)ril engaged in ship painting, joinery, carpentry'
work, electrical wiring installation, etc .

The tentative adjusted rate of return for this industry
subgroup is 10 .4 percent.

Wines-Standard Industrial Classification group 2084-
Manufacturing both dry and sweet wines . This in-
dustry subgroup'does not include bottling purchased wines .

The tentative adjusted rate of return for this industry
subgroup is 7 .8 percent .

Photographic studios, including commercial photog-
raphy-Standard Industrial Classification groups
7231 and 7232 .-Portmit photography for the general
Fublic ; .xnd photography for advertising agencies, pub-i
ishers, and other industrial users . This industryaubgroupdoes

not include JUm developing or print processing for
tU trade or for the general public, or motion picture JUm
processing.

The tentative adjusted rate of return for this industry
subgroup is 8 .6 percent .
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r-elegraph communication (wire and radio)-Standar d

Industrial Classification group '4821 .-Fumishing tele-
graphic communication service by transmitting non-
vocal record communications intended for receipt by
designated persons.

The tentative adjusted rate of return for this industry
subgroup is 1 .5 percent .

Twansportation by air-Standard Industrial Classification
groups 4512, 4513, 4521, 4582. and 4583.-Carriers ;
operation and maintenance of airports and fl 'ving fields ;
and furnishing coordinated handling services for air
freight or passengers at airports .

The tentative adjusted rate of return for this industry
subgroup is 3 .0 percent .

1 . Total assets (other than inadmissible assets and loans to
rmembers of a controlled group) at end of each taxable year
einding after the beginning of the base period and before July
1 . 1950-For definition of "total assets," see general instruc-
ti-on 7, Schedule EP-5 .

2. Interest paid or accrued for each taxable year for which
ain entry is made on line I .-The amount to be entered on line
2 for each taxable year is the total amount of interest paid or
irxcurred by the taxpayer for such year . Such amount should
in elude interest on all indebtedness, irrespective of whether such
iri, debtedness constitutes borrowed capital within the meaning
of' section 439 W

3. Average of 'total assets .-Enter the agFregate of the
ar-nounts of line 1, divided by the number of such amounts .4. Taxpayerss industry subgroup and adjusted rate of return.-E riter on this line the industry subgroup, to which is attributable
rrxore than 50 percent of the aggregate of the taXpa

I
%rer's grossrc~:ceipts for the taxable years beginning with or within the tax-

p .ayer's base period . For definition of "gross receipts," see
inistruction 33, Schedule EP-2 . Also enter on line 4 the adjusted
reLte of return for the industry subgroup of which the taxpayer
is a member, and indicate -whether the tentative rate is used.6. Interest adjustment~The amount to be entered on line
6 is the average yearly amount of interest paid or incurred by the
tELxpayer for all taxable years for which its total assets were
d-etermined on line 1 . The average yearly"arnount of interest is
cc>mputed by aggregating the amounts entered on line 2, dividing
such aggregate by the total number of months in the taxable
y4ears involved, and multiplying the quotient by 12 .
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Standard
Industrial

classfaastionnumber

01 and 07 -----
08--

10.. . .. . . . . . . .
11 ------------
12-----------
13 -----------
14-----------

15 and 16 -----
17 -----------

26 ----- -----
21 -----------
22-----------
23 -----------
24-----------
25 -----------
26 -----------
27 -----------
28 ------------
29-----------
30 -----------
31 . . . . . . . . . . .
32-----------
33 and 34-----

19 -----------
3 .5 -----------
36 -----------
37 -----------
38 and 39 -----
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APPENDIX A
Tentative rates of return

Indus" clssallkatl=

II AGRICULTURE, FORF STRY, AND FISHERIES
Farms nd agricultural services, hunting, trapping ---------
Forestry -----------------------------------------------
Fisheries ---------------------------------------------

~IININ Q
Metal mining -----------------------------------------

-Anthracite mining -------------------------------------
Bituminous coal and lignite mining----------------------
Crude petroleum and natural gas extraction ---------- w ----
Nonmetalic minerals except fuels ------------------------

CONTRACT CONSTRUCTIONContractors
General i;;;iW --1~ ----- I ------------------------
Special trade cont --------------------------------

MANUFACTURING
Food and kindred products -----------------------------
Tobsuico manufactures ---------------------------------
Textile mill products-----------------------------------
Apparel and other finished products made from fabrics-----
Lumber and wood products -------------------------------
Furniture and fixtures----------------------------------
Pape and allied products ------------------------------Prinj,

ng, publishing, and allied industries-----------------
Chemicals and allied products ---------------------------
Products of petroleum and coal--------------------------
Rubber products --------------------------------------
Leather and leather products ----------------------------
Stone, clay, and glass products--------------------------
Primary metal industries and fabrirsted metal products

(except ordnance, machinery, and transportation equip-
ment) ------------- : ----------------- 7 ----------------

Ordnance and accessories -------------------------------
Machinery (except electrieall---------------------------
Electrical machinery, equipment. and supplies ------------
Transportation equipment -------------------------------
Professional, scientific, and controlling instruments ; photo-

graphic and optical goods ; watches and clocks ; including
miscellaneous manufacturing industries -----------------

TRANSPORTATION. COMMUMCATION, AND OTHER PUBLIC
UTILITIES

40----------- Railroads ---------------------------------------------
41----------- Local and interurban railways and bus lines --------------
42----------- Trucking and warehousing------------------------------
43----------- Highway transportation not elsewhere classified -----------

i _ _44-----------
Wa nsportatio n,,

--------------------------------
45-----------

ptra n
by ------------------------ ------

46----------- Pipel~,e tram'po'tatiq - -------------------------------r
Tra

' 'rtti
o47----------- Se"i

. a
incidental to transportation ---------------------

48----------- Telecommunications ------------------------------------

49----------- UWthil.ilties.and sanitary services---------------------------
WHOLESALE TRAD E

50 and 51 ----- esale trade------------------------------------------

60 -----------
61 ------------
62 -----------

63-----------
64-----------
65 -----------
67 -----------

RETAIL TRAD E
Building materials and farm equipment ------------------
General merchandise -----------------------------------
Food ---------------
Automotive dealers
Apparel and accessories ---------------------------------
Furniture, home furnishings, and equipment --------------
Eating and drinking places -----------------------------
Miscellaneous retail stores -------------------------------

FINANCE, INSURANCE, AND REAL ESTATE
Banking ----------------------------------------------
Credit agencies other than banks -------------------------
Security and commodity brokers, dealers, exchanges, an d

services --------------------------------------------
Insurance carriers -------------------------------------
Insurance agents, brokers, and service----------------- -
Real estate ------------------------ : ------------------
Holding and other investment companies -----------------

SERVICE S
Hotels, rooming houses, camM and other lodging places ---
Personal services ---------------- ---------------------
Miscellaneous business services --------------------------
Automobile repair services and garages -------------------
Miscellaneous repair services ----------------------------
Radio broadcasting, including facsimile broadcasting, an d

television------------------------------------------
78- M n pictures ---------------------------------------

Arnotuiscement and recreation services except motion pictures-
80, 81, 82, 84 ,
86,and 89 --- I Other services -----------------------------------------
*Negative rate of return .

Twt&ti" bm lier~~IY rate of return I Tent&Uvs

2
fi. 4
& 3
& 1

11- 9

8.6
IZ 6

1&4
9. 7

24.0
21 .8
1&0
16.4
17.8
1&6
17.3
6.1

18: 6
19.3
15. 4

1048

9.8
4.5
9.4
4.2
1. 4

115
6.1
9. 1

11. 9

1 1
4.1

11.4
24. 1

9.1

11. 1
& 1
6. 1
7. 0

16 . 5

15 .3
20.9
15.8
27.5
19.4
16.9
12 .6
14.3,

0.9
.3. 3

2.8
2.4
& 3
& 1
5. 9

9p-6
11 .7
12.8
14 .
10.

24 .9
19.4
21 .3

t) of-=10
1947 1 I"S IND . (Per.,spt) -

12.8
& 2
2 1

11.8
5.8

14.6
9.7

14. 2

IQ 5
1& 2

15.2
9.8

23.2
16.7
2& 0
16.4
23.2
15.7
17.6
& 7

12.4
15.9
16. 3

15.4
11 .6
Ira. 0
14.5
13. 5

1& 8

3.9

12.2
15 : 1
9. 9

jo. 5
10.0
4.1
6. 3

15. 3

16.3
17.4
13.9
33.0
14.4
12.4
6. 6

10. 7

0.7
7

1.5
2.4
9.5
5.2
5. 6

& 6
11 . 1
13. 1
13.7
13. 4

1& 8
14.6
13.6

12.7
9.2
4. 5

1& 8
& 0

15.4
11 .8
1& 0

1& 7
15. 1

12.4
11 .1
20.6
10.4
19.6
14.6
1& 1
1& 8
16.2
11 .3
13.4
10.2
17. 2

16.4
it 8
17.2
15.6
1& 6

13. 5

5.3
2 .2

14.0
12.1
& I
1 . 3

10.5
7 .-1
4.9
6. 1

12. 6

15.3
16.7
12.9
27.3
11 .6
9. 1
5.7
9. 1

0.8
dr 8

1 * 5
2.8 .

10.0
5.3
6. 0

& .1
9.1

13.0
12.5
1& 3

12.5
9.2

11 .9

11.9 115
IQ 7 & 5
4.5 4.8

8. 7
4.5 662
7.7 11.3

11.2 1& 0
14.9 14. 2

14.5
9. 7

1& 2
11 .8
10.3
& 0

11 .5
1& 7
1& 7
13.2
15.8
6.6
9.0
& 3

1& 8

14 . 6
IQ 7
19.2
1& 8
17.5
1& 3
1& 1
is. 1
16.7

& 3
U. 2
13.3

5

12.9
7.1

14.7
1& 6
21. 4

12 . 8

4.0
1 . 7

IZ 7
10.4
& 4
A . 3
9.1
7.2.
& 0
6. 5

19.7

1& 0
1& 2
15.8
15.7
7.8
6.5
6.2

8

0.8
TL I

2.4
& 2

10.3
5.8
& 8

7.8
11 .5
14.2
10.6
14. 6

10.1
& 4

Izo

1& 8
9.4

14.6
12.4
14. 5

U 0

& 9
1. 4
11'7
14 2
& 9
0.2
10.1
& 1
& 0
6. 4

13 . 3

14.3
16.9
14 .6
2&,0
1& 0
IQ7
7.5
% 8

0.8
t 3

2.1
17
9.6
5.3
& 8

& 5
10.8
113
IZ 7
1& 2

1& 8
12.7
14. 9

8 1 9.7 1 10.3 1 & 3 1 9L a
a,&&.. .. .. . .. W-4 9MMI-9
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Schedule FY (Form, 1120) w

. This schedule
must be filed with
and . - part

0 fForrrt 1120 for 1950 .
H the taxable year
besins after -j In,:
30, 1950, and ends
before December
31,1951

UNUED STATES

COMPUTATION OF CORP43RATION INCOME TAX
For taxable years beginni3ng after June 30, 1956,

and ending before DII-ecember 31, 1951

Fiscal year em&mg.-----
PRINT PLAINLY CORPORATICDWIN'S NAME AND ADDRESS

(S~ -d .- .b.)

(city cr t-, Postal was amtw)

TAX COMPUTATION (SEE INSTRUCTIOr45 ON OTHER SIDE)

NORMAL TAX AND SUIrrA3W.

(But.)

"es
L Net incomeatern 34, page 1, Form 1120 for - -------- -------- -----.. . .. . . . . . . . ...

2. Less : Dividends received credit-
(a) Enter 85 percent of column 2, Schedule

E, Form 5-
lumn 3, Schedul e(b) Enter 59 percent of co

E. Form 11~0 -------- -----

Total dividends received credit . Enter sum of (a) and (b), above,

but not ~o exceed 85 percent of the excess of item 32, page 1,

Form 1120, over the sum of Its= 9 (a) and 9 (b), page ]I, Form

Credit for dividends paid on ceridn preferred stock if taxlm3rer Is a

public
4. Credit for Western Hemisphere trade corporationa.- --------- - ----- --------

& Surtax net income ----- - -------------------- - - ----------------------------

6 . Combined normal tax and surtax. It amount on line 5 is :

Not over $25,000 ; enter 25 percent of line 5 (27 percent if a consolidated return)---- -----

Over $25,000. Compute 47 percent of line 5 (49 percent if a consolidated return). Subtract S5,5w. Enter difference.-

T. Lmss: Normal tax adjustment for partially tax-exempt interest ; enter 25 percent of the sum of Items 9 (a) and 9 (b), page 1,

Form 1120, but not in excess of 25 percent of line 5 ,

Normal tax and

9. Total tax (line 8 or alternative tax, whichever is lesser) . Enter as item 35, page 1, Form

EOMPUTATION OF ALTERNATIVE TAx

USE LIKES to TO 39 ONLY IF AN AMOUNT 13 ENTERED IN LINE 30 OF SCHEDULJE C (FORM IIJW AND LINE a. ABOVE, EXCEEDS S25A W

11. Lem: Total net long-tem capital gain (or excess of net long-terra capital gain over net short-term capital lose) (line 10 of

Schedule C (Form 1120)) --- --------------

12. Surtax net income for purpose of alternative tax --- - --------------- - - --

13. Combined normal tax and surtax . If amount of line 12 is :

Not over $25,000 ; enter 25 percent of line 12 (27 percent if a consolklated

Over $25,ODO . Compute 47 percent of line 12 (49 percent if a consolidated return) . Subtract $5,500. Enter difference-)

14. Less : Normal tax adjustment for partially tax-exempt interest ; enter 25 percent of the sum of items 9 (a) and 9 (b), page 1,

Forrn 1120, but not in excess of 25 percent of line 12,

15. Part!, - - ----------- --- ---------------------------------- --

16. 25 percent of line 11, above--------------------------------

17. Alternative tax (line 15 plus line 16) ---------------------------------------- - - - - - - - -

I& Normal tax and surtax (line 8, above) . . . . ................... .... .. ... . . . .....

ii. Tax liability Oine 17 or 18, whichever is lesser) . Enter as line 9. . . . . ... . . . .

S.
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----------------- ------
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INSTRUCTIONS

(References are to the Internea Revenue Code, unless othe7wise noted )

1. CHANGES IN TAx COMPUTATION PoR TAxABLz YEARS
BEGINNING AFm JuNE'36, 1950-The,Excess Profits
Tax Act of 1950 provides for changes in the computation
of certain credits and for an increase in the surtax rate as
set forth below :

(a) With respect to the credit for dividends paid on
certaill preferred stock of a public utility, the credit pro-
Vided T section 26 (h), as amended, for taxable years
beginning after June 30, 1950, is an amount equal to 30
percent of the lesser of (1) the amount of dividends paid
on the preferred stock of a public utility company, or (2) .
the excess of the adjusted net income of the public utility
company over its dividend received credit provided in
section 26 (b) .

(b) With respect to the credit in the case of a Western
Hemisphere trade corporation (as defined in section 109),
the credit provided inzection 26 (i), as amended, for tax-
able years beginning after June 30, 1950, is an amount
equal to 30 percent of the normal-tax net income of the
Western Hemisphere trade corporation computed without
regard to such credit.

(c) Section 15 (b), as amended, provides that, in the
case of taxable years beginning after June 30, 1950, the
surtax will be imposed at the rate of 22 percent on the
corporation surtax net income in excess of $25,000.

For the purpose of the computation of,the normal tax
and surtax under section 108 (f), relating to certain tax-
able years beginning before July 1, 1950, and ending after
June 30, 1950, the above-mentioned changes in the compu-
tation of -certain credits and the increase in the surtax
rate are not applicable. Such computation should be
made in the manner and at the rates set forth on Form
112OFY provided for taxable years ending after June

30,1950, and before December 31, 1951 (other than calen-
dar year 1950) .

2. CORPORATIONS WHICH MUST USE SCHEDULE FY
(FORM 3120) -Every corporation whose taxable year
begins after June 30, 1950, and ends before December 31,
1951, must use Schedule FY (Form 1120), except an in-
surance company subject to the provisions of sections 201,
204, or 207 ; or a regulated investment company subject to
the provisions of sections 361 and 362. Schedule FY
(Form 1120) must be filed with and as a part of the cor-
poration's income tax return Form 1120 for 1950.

S . USE OF 1950 FORM 1120-A corporation having a
taxable year which begins after June 30, 1950, and ends
before December 31, 1951, should use Corporation Income
Tax Return (Form 1120) for 1950 to compute the net
income, filling in all applicable items and schedules . The
tax computation on page 3 of such form and the alterna-
tive tax computation on Schedule C (Form 1120) should
be disregarded and in lieu of such computations Schedule
FY (Form 1120) should be used to compute the normal
tax and surtax, and the alternative tax.

A regulated investment company having a taxable year
beginning after June 30, 1950, should compute its tax by
using the tax computation schedule on page 8 of 1950
Instructions for Form 1120 . The paragraph following
such schedule, designated as NOTE 2, is amended to read
as follows :

NOTE 2-The surtax rate for taxable years beginning
after December 31, 1949, and before July 1, 1950, is 19
percent of the Supplement Q surtax net income in excess
of $25,000 ; for taxable years beginning after June 30,
1950, the surtax rate is 22 percent of the Supplement Q
surtax net income in excess of $25,000 .
1-1
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Tann 112OFY

11 r, T_

77his form must
be filed -i t Is (1)
Forro 1120 to' 1949,
if the taxable Year
ends after June 30,
1950 and before De-
ceInber 31, 1950, o
(2) Fox-, 1120 for
1950, if the taxable
year ends in 1951
but before Decern-
bar 31, 1951.

(A) COMPUTATION AT TAX RATES APPLICA83L.E BEFORE JULY 1, l9so

NORMAL TAX COMPUTAT14cm

1 . Net income (item 34, page 1, Form 1120 for 1949 or 1950, whichever is Slr>plicable) . .... . ..... . ...... .. . . .... . . F------ -___
2 . 1- Interest On certain obligations of the United States and its i~~trumeutalities issued prior to

. March 1, 1941 . (Enter total of items 9 (a) and (b), page 1, Form 11.20)---------- - ----------_--
3 . Adjueted net income.- ------------ _ ------------- - - - ------------------- - - . ... .. . . . . ... . . . . .
4. Iess : Dividends received credit . Enter 95 parent of column 2, Schadtx3e E, Farm 1120 (column 2 plus

column 3 If 1950 return), but not to exceed 85 percent of the ~sum of item 3, above, and item
33, page 1, Fom 1120 .. . ... . . . ... .. . . . . .... . . . ... . . . .. . . . . .... . . . - ------ . . . . . . ....... . . . . .... . . .. ...... . . . ...... . . .

S . Normal-tax net income --- - ---__------------ - _-_-_------------------- - ---- - - ------------------_- -------------
,6. Noma] tax. If amount in itom 5 is :

$.. . . . . . .. . .... . .

S~ . .... . . . . . ... ....

Not over $5,000 ; enter 15 percent of item 5....... . ... . . ..... . . .... -------- - - ------------------------------------------------------ ----- - --- - .

Ova $5,000 but not Ova S20,000 ; enter $750, p1w 17 percent of axe~ over $5,000 - -----------------_-----------. .... .. . . ....
Over .$20,000 but not over $25,000 ; enter $3,300, plus 19 percent of e,xcess over $20,000 -------------------------------------
Over t25,001) but act ova $50,000 ; enter $4,250, plus 31 percent Of csxcess over $25,000----_----_------------- -- ... . ....
Ova S50,000 ; enter 24 percent of amount in item 5- ---- ----------- -- - - --------------- ---------------------------------------- - ----- ------

NurE .-The normal tax of foreign,con,por!Ltions engaged. in t-de, or buidness within the United States is 24 percent of,f ,,,
normal-tax net income, Inespective o t a amount .

SURTAX CORIPLITATIONS

7. Net income (item 1, above)... .. . . ... _ . .. ------------------------ . . .. . . . . . ... .. . . . .. . . . . . . . .. ... . . .... ... . . ...... . . . . . .... .

S. Lose: Dividends received credit. Enter 85 percent of column 2, Sch~dula K
Form 1120, but not to exceed 85 percent of the sum of item 3 above,
and item 33, page 1, Form 1120, excluding from the compu ~

t.Zjo ntain divideacts received on preferred stock of a public utility--"

1)
Dividends paid on certain preferred stock if taxpayer Is a public Utility_

10. 13urtax not income.... . . . ..... ....... . . .... . . ....... ..... . ...... . . . . ... - - - - ------------------------------------

11. Burt= If amount in item 10 is :

$_ . . .. .. .. . .. ._

Not over $25,000; enter 0 percent of item 10 (8 percent if a consolidated

- ---------------- -------Ova $25,000 but not over $50 000- enter S1,500, plus 22 pereent of excess over =,OW (S2,000 plus 24 paccut . e.,.; over
S25 .0W if a consolidated r;i~n$

-Over $60,000 ; enter 14 percent of amount in hem 10 (16 percent if a consolidated
12.

(13) COMPUTATION AT TAX RATES APPLICA33LE AFTER JUNE 30, 1950

Is. Net Income (item K pap 1, Form 1120 for 1950) ------- - ------- - -------- - --------------------_ ----------------

14. Imes: Dividends received credit-
(a) Enter 95percent of coluran 2, Sched-

ule E, core 1120---. ----------

UNITED --STATES
COMPUTATION OF CORPORATION INCOME TAX

For taxable years ending aftmtr June 30, 1950, and before
December 31, 1951 (other 11than calendar year 1950)

Fucal yeu begbming ----------- afid enifirig - ----- ------------------
PRINT P"INLY CORPoR~Tl4C>mS NANB, Mp ADDRESS

.... ...... . .. .. ___ ---- - --------
----- - - ---- ------ I -------- __

____ ----_----------------------- ----------- --- -------- --__ ._-___.. . ....

- - - - ------------------- -- ----------- - ---- ------------- i6iwwi -------

YEAFOR TAXABI-E YEARS BEGINNING BEI`ORE JUIL.Y 1 . IM, Fl~
IN SECTIONS (A)' (B)' AND

CLIN
FOR TAXABLE RS BEGINNING AFTER JUNE 30, IM. FILL IN ~SECTIO, a) ONLy. SEE INSTRUCTIONS ON OTHER SID&

Total nortRal tax and surtax Catem 6 plus item 11) . Entw" item 21,

lb~ Enter 59 percent of column 3, Behedule
E Form 1120.... . . ...... . . . . ...... ..... .

s . . . . . ..... . .. ...

Total dividends received credit. Enter sum of (a) and (b), above
but not to exceed 85 percent of the excess of item 32i 1 a I -Form1

120, over the on. of items 9 (a) and 1) (b), pap 1, = '1 1 20
15, Credit for dividends paid on certain preferred stock if taxpayer is a

public utility-------------- ------- --- . . ....... . ... . . ..... . . .. ... . .. .. . .
Ia. Credit for Western Hemisphere trade corporations ---_------------ - ----------

. . . . . i... . . . . .. .. . . .

I . Surtax net income------------------------ - --------------------------------------------- - ----- $. . . . . .. .. . ..... . .

I& Combined normal tax and surt~ If amount in item 17 is: .

Not over S25 .000; enter 25 percent of item 17 (27 pe-wrt If - consolidated retturn).. . ...... . . . . .. . . . . .. . .. . . . ... . ..... .
OverS25,000. Compute 45 percent of [tam 17 (47 percent it A consolidated return) . SubtractKOW. Entadiffereence-.1

to. Lase: Normal tax adjuatment for partially taxexampt Interest ; eirter 25 Pacaut of the sum of item 9 (a) and 9 (b) . page 1 ,
Form 1120, but ant. in excess of 25 percent of Item 17, abov-__ - ------- . ..

2D. Total normal tax and surtax. Enter w item 23 belm or, if taxable year begins after June 30, 1050, enter as its. 35. page 1,

(C) PRORATION OF TAXES COMPUTED IN (A) AND (B)

21 . Normal tax and sort= at tax rates applicable before July 1, 1950 (item 12. above) . .- - ----- - ------_-_----
22. Portion ofemmaltaxand .urt=m 21, multlplied~by the number of days in the taxable year before July 1, 1950.dividd by

the number of day. 1 . the t year) -----_-------_ ----------- - .. . . ...

is 'Normal tax and surtax at t" rates applicable after June 30, 1950 (item 20, above) .... ... . . . . ... . . . ....... . .
9L Portion of normal tax and Surtax (item 23, multiplied by the number of days in the taxable year fte~ Jume $0, IM, diAded

by the number of day. in the taxable year) - --- - ------------------------------ ------------------- ---------_- - - - __! --------- --------
25. TOW normal Us and surtax Otean 22 plus Item 24) - - ------ - -------------------------------- - ------------------ - -- - - - -
20. -Tat~l tax (hm 25 or alternative tax . whichever is lasser) . Enter as item 35, page 1, F*m 1120- - - ------- - - - - --------------
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328 STATISTICS OF INCOMt POR- 19 .5o,, PART* 2

INSTRUCMGNS

(INferfneex art to Me Int-nal Revenue Code . unless, othenDise -U 4

1 . CORPORATIONS WHICH MUST USE FORM 1120FY.-

Every corpo :,ation whose taxable year ends after Jime 30 .

1950, and before December 11, 1951 (other than the cal-

endar I-car 19.50) . must use Form 1120FY . exceptan insur-

anc~ company subjLct to the prOvisions of section 201, 204,

or 207 ; or a regulated investment company subject to the

provisions of sections 361 and 362 . Form 1120FY must be

filed with and as a part of the corporRtiOll'S income tax

return Form 1120 for 1949 or 1950, whichever form is

applicable to the corporation's taxable year.

2. USE OF 1949 FORM 1120-A corporation having a
taxable year ending before December 31, 1950, should use
Corporation I ncome Tax Return (Form 1 120) for i949 to
compute the net income, filling in all applicable items and
schedules. The tax computation on page 3 of such form
shou!d be disregarded and in lieu of such computation
Form 1120FY should be used to compute the tax to be
entered in item 35, page 1, of Form 1120 (1949) .

3 . USE OF 1950 FORM 1120-A corporation having a
taxable year ending in 1951 should use Corporation In-
come Tax Return (Form 1120) for 1950 to compute the
net income, filling in all applicable items and schedules.
The tax computation on page 3 of such form should be dis-
regarded and in lieu of such computation Form 1120FY
should be used to compute the tax to be entered in item 35,
page 1, of Form 1120 (1950) .

4 . COMPUTATION OF ALTERNATIVE TAX UNDER SECTION

117 (c) (2) FOR TAXABLE YEARS BEGINNING BEFORE JULY

1, 1950.-(a) In General.-In any case in which a cor-

poratiori has net long-term capital gains in excess of net
short-term capital losses, the alternative tax under section

117 (c) will be an amount equal to the sum of the portions

of the tentative taxes determined under section 108 (f) by

computing each such tentative tax in accordance with the
alternative tax computation provided in section 117 (c),

regardless of whether either tentative tax so computed
on the alternitive basis is larger or smaller than the tenta-
tive tax computed without regard to section 117 (c) .

(b) Tentative Tax Computed on Alternative Basis at
Tax Rates Applicable Before July 1, 1950.---Compute a
tentative partial tax by subtracting the excess of net long-
term capital gains over net short-term capital losses from
items 5 and 10 and using the rates shown in items 6 and 11 .
The tentative alternative tax will be the tentative partial
tax so computed plus 25 percent of such excess . The
amount of the tentative alternative tax should be multiplied
by the number of days in the taxable year before July 1,
1950, and divided by the number of days in the taxable year
in order to determine the portion of the tentative alterna .
tive tax applicable under section log (f) (1) .

(c) Tentative Tax Computed on Alternative Basis at
Tax Rates Applicable after June 30, 1950-Compute a

tentative partial tax by subtracting the excess of net long-
term capital gains over net short-term capital losses from
item 17 and using items 18 and .19. The tentative alter-
native tax will be the tentative partial tax so computed
plus 25 percent of such excess. The amount of the tenta-
tive alternative tax should be multiplied by the number
of days in the taxable year after June 30,1950, and divided
by the number of days in the taxable year in order to deter-
mine the portion of the tentative alternative tax applicable
under section 108 (f) (2) .

(d) Alternative Tax.-The sum of the portions of tenta-
tive taxes so computed will be the tax determined under sec-
tion 117 (c) (2) and should be entered as item 26 if less
than the total normal tax and surtax in item 25 . A state-
ment showing the computation of the alternative tax should
be attached to and made a part of Schedule C (Form 1120) .

5 . COMPUTATION OF ALTERNATivE TAX UNDER SECTION
117 (c) (2) FOR TAXABLE YEARS BEGINNING AFTER JUNE

30, 1950-Compute a partial tax by subtracting the
excess of net long-term capital gains over net short-term
capital losses from item 17 and using items 18 and 19. The
alternative tax will be the partial tax so computed plus Z5

percent of the excess of the net long-term capital gains over
the net short-term capital losses. The total tax (item 35,
page 1, Form 1120) will be the total normal tax and surtax
(item 20 on other side) or the alternative tax, whichever is
lesser. A statement showing the computation of the alter-
native tax should be attached to and made a part of Sched-
ule C (Form 1120) .

6 . APPLICABLE PROVISIONS OF SECTION 108-Section,
108 (f), added by section 131 of the Revenue Act of 1950,
reads as follows :

" (f) Certain Taxable Years of Corporations Begin-
ning Before July 1, 1950, and Ending After June 30,
1950-In the case of a taxable year (other than one be-
ginning on January 1, 1950, and ending on December 31,
1950) of a corporation beginning before July 1, 1950, and
ending after June 30, 1950, the tax imposed by sections
13, 14, and 15 shall be an amou nt equal to the sum of-

"M that portion of a tentative tax, computed under
the provisions of sections 13 (b) (3), 14, and 15 (b) (3),
applicable to such taxable year, which the number of days
in such taxable year prior to July 1, 1950, bears to the
total number of days in such taxable year, plu s

" (2) that portion of a tentative tax, computed under
the provisions of sections 13 (b) (1) and 15 (b) (1), as
if such provisions (and the provisions of sections 26 (b)
(Z) (A), 26 (h) (1) (B), and 26 (i) (1)) were applicable
to such taxable year, which the number of days in such
taxable year after June 30, 1950, bears to the total num-
ber of days in such taxable year."
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Von"'L .'COMPUTATION OF U*- S . CORPORATION INCOME TAX
For tara years ending after March 31,1951, and btlCare December 31, 1952 (allier am calendar yew issi)

'Tanble year bel0mileez 19M5 ... .. and ending . .... . . ...... . . . ... .. . . . . . . .. 1195. . ..

FBI Gift bers with 19% Fam 1120 U
tenth pvl:l"InISSA Fb WM
1351 FOO

I yeen
begins ba

tall, N

MT ILUXLY CQIUs1IAT1CZs9'S jupu D ag,,,

- ---- - ---------iiiiLz;~i
---- - -.. ..... .... ... . . . ... . .. . .........

-------------------------

------- ----------

FOR TAXABLE YEARS BEG11%4NING BEFORE JULY 1. 1950
(A) COMPUTATION AT TAX RATES APPLACARLMINEr BEFORE JULY 3. 13511

U. NORMAL TAX COMPUTATIONP*

1 . Net income (item 34, page 1, Form 1120 for 1950) . . ~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
2 . Ixsa : Interest on certain Obli '

.'of
th United Stares and its i anstrument2licies issued prior

t .MirchI,1941 . ~gtocrtol-lcofitcae;9(a)and(b) . pagcl,Formll2o) . . . . . . . .
3 . Ad justcd net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . . .

.
. . . . . . . . . . . . . . . . . . . . . . . . . . . .

4. Lcss: Dividends received credit . Enter 85 percent of sum of cc=>Iumns 2 and 3, Schedule E,
Form 1120, bur not so exceed 85 percent of the sum of- line 3, above, and item 33,
page 1, Fom 1120 . . . . . . . . . . . . . w . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

5. NorTn2l-t2x net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

6. Normal tax . If amount on line 5 is :

329

1951-1951

It tan* year begins befters J* 1.M
M In M pre M1r.

if UUh% raw beght 0 a after j* 1.
19K an in inbeff &I" Ittir .

$ ---------_---

------------- _

$ ---------- . . .

Not over $5,000 ; enter 15 percent of line 5 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Over $5,000 but not over $20,000 ; enter $750, plus 17 percent oC excess over $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . .
Over $20,000 but nor over $25 000 ; enter $3,300, plus 19 pcrccn sizz of excess over $20,000 . . . . . . . . . . . . . . . . . . . . . . .
Over $25,000 but not over $50 :000 ; enter $4,250, plus 31 percen I- of excess over $25,000 . . . . . . . . . . . . . . . . . . . . . . .
Over $50,000; enter 24 percent of amount on line 5 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

NoTE .-The normal tax of foreign corporations engaged im trade or business, ~ithin the United Stares is 24
percent of normal .t~x net income, irres pcceivc OF the amount.

SWITAX COMPUTATIO N

7. Net income (line 1, above) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 $. . . .. . . . . . . . .
& Less : Dividends received credit. Enter 85 percent ofcolumn 2, S-chedule

E,Fom1120,butnottoexcccd 85pcrccntofthcsumoiflinc3,
above, and item 33 . p. 1, Form 1120, cxcluding-from tlhc com-
putation certain divirQs received on preferred stoc= k. of a
public utility . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

9. Dividends paid on certain preferred stock if taxpayer is at. public
utility . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$ .-..... .... . . . .

10. Surcax act income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 $ ----------- I --------11 . Surtax. if amount on line 10 is :
Not over $25,000 ; enter 6 percent of line 10 (8 percent if a cons,<Aidated return) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Over $25,000 bur not over $50,000 ; enter $1,500, plus Z2 percent: c)fcxccssovcr$25,000($2,000 plus 24 pcrcento f

excess over $25,000 if a consolid2tcd return) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Over $50,000 ; enter 14 percent of amount on line 10 (16 percent: if a consolidated return) . . . . . . . . . . . . . . . . . . . . .

12. . Total normal tax and surtax (line 6 plus line 11) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.
.

13 . line 12, multiplied by number of days in the taxable year bcforcjul)r 1, 1950, clividcd by numbcr of days in the taxabl e

year . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(0) COMPUTATION AT TAX RATES APMICABLE ON AND AFTER -S' ULY 1, 2250, AMD BEFORE APRIL J, "51

14. Nct income (item ~4, page 1, Form 1120 for 1950) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
15. -1,ess : Dividends received credit-

(a) Enrcr85Trffrofcolumn2,Sched,
UIC E, 0 1120 . . . . . . . . . . . . . . .

(b) Enter 59 percent Ofcolumn 3, Schcd-
ule E, Form 1120 . . . . . . . . . . . . . . .

Total dividends received credit . Enter sum of (a) ;Lnd (b),
above, but not to exceed 85 percent of the excess of i rem 32,
page 1, Form 1120, over the sum of items 9 (a) in a 9 (b),

- page 1, Form 11 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
16. Credit for dividedds paid on ccitatin preferred stock if taxpztycr is a

public utility . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
17. Credit for WcsEcen Hemisphere trade corporations . . . . . . . . . . . . . .
.18. Surtax net income . . . : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
19 . Combined normal tax and surtax . If amount on line I is :

$----------------

Not over $25,000; enter 25 percent of line IS (27 percent if a cc>nsolidatcd return) . . . . . . . . . . .
. . .i - - I()vcr $25,000. Compute 45 percent of line 18 (47 percent if A. consolidated return) . Subtract 5

difference . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . :- .1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . .
2D. Less : Normal tax adjustment for partially tsx-CXCrupE interest ; =ntcr 25 percent oftlic slim ofitems, 9 (a) and 9(b),

page 1, Form 1120, but not in excess of 25 percent of lice 18, above . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

21. Total normal tax and surtax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

72. Linc2l, multiplied by
n'm

fdays in the taxable yc
-
at 2frcrjunc, 30, 1950, and before April 1. 1951, divided by num-

ber of days
In the '.

.Wrcar . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(C) COMPUTATION AT TAX RATES APPLICAJILE OW4 AND AFTER APRIL 1. 1353.

23. Net income (item 34, page 1, Form 1120 for 1950) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
24. . . Lcss . Dividends mccivcd credit-

(a) Enter 85 percent of column 2, Sched-
UIC E, Form 1120 . . . . . . . . . . . . . . . $ ------------ - -_ ------

O;;~r of column 3, Sched-(b) Enter 62 7
We E, 1120 . . . . . . . . . . . . . . . ........ . . . . .. . . . .... . . .

(q) Entcr85ptrcc~tofdMdcndsre%xivcd
from certain foreign . porpora-
tions . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total dividends received credit . Enter siai~Cf( .), (b). stzid(~),
above, but not to exceed 85 percent Of the excess Of item 32,
page 1, Form 1120, over the sum of items 9 (a) and 9 (b) .
Eage 1, Form 1120 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . _ .

M Credit ordividcnds paid on certain preferred stock if t2rpaycr is a
public utility . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . 1 . . . . . .

26. Crodit for Westcrin Hemisphere trade Corporations . . . . . . . . . . . . . .

$ ----------------

------------------
27 . Surtax net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
28 . Combined normal tax and surtax. If amount on line

$ -- - - ---------

Not over $25,000; enter 30 percent of line 27 (31 percent if a consolidated return) . . . . . . . . . .
. * -i " * . . . * ii~ * * * IOver $25,000. Compute 50 percent of line 27 C52 percent if a consolidated return). Subtract 5,000. ter

difference . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . . . . . ; . . . . . . . . . . . . . . . . .
29. L=s : Normal tax adjustment forpartially =-exempt Interest ; cntcr3O percentofthes. ofi ~.5* ri "~ic'mis 9' '9

page 1, Form 1120, but not in cxcms*of3o percent Ofline 27, above . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
30~ Total normal tax and Surtax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
31 . Line 30, multiplied by umber of days in the taxable year after March 31 . 1951, divided by number of days in the

$. . . . . . . . ....... .

$ --_------------

$ --------------_

------ --- -----

$ ------- --------

$ ------------

taxable ye . * . . . . . . . . . . . . . . .. . . . . . . . . . . . . .. . . . . . . . . . . . . . . . 11 . . . - . .. . . . . . . . . . . . . . . . . . . ----------------

32. Total Of ROCS 13, A and 31 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . ... . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . $__ -----------

33 . Total tax (line 32, or alternative tax, whichever is Imser) . Entci~ hcrn~ and as item 35, page I, Form 1120 . . . . . . . . . . $ ----- - -- -1 ------ -
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FOR TAXABLE YEARS BEGINNING ON OR AFTER JULY 1 . 19SO
It ftweb% Few le~hax 1~rlfew . A,,11 1. MM--D-diL " 0 - &=I=~J_=~jjFxxr swas So Read,.

(0) CORIPUTATIG441 AT TAX RATES APPLICABLE ON AMD AFTER JULY 1. 1950, AND BEFORE APRIL 2. 191 1

1 . Net income (itm 34, paJi;C 1, Form 1120) . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
2- Less : -vidinds received crecin-

(a) Enter 85 1,accric of column 2,Sched-

-1C C,
Form 1120 . . . . . . . . . . . . .

(b) Enter 59 percent ofcolumn 3, Sched-
uIc C, Form 1120 . . . . . . . . . . . . . .

(c) Enter 65 perocric of dividcndb

reccived from certain foreign

corporations . . . . . . . . . . . . . . . . .

3:

4:

STATISTICS OF INCOME FOR 1950, PART 2

I

TotAldividaidsrcccived credit . Euccrsumcif(a),(b),and(c),
Above, bur nor in exceed 85 percent of the excess of item 32,
page 1, Forni -1120, over the sum of items 10 (a) and 10(b) .

1, Form 1120 . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . .
.

Crolitpf2of,'dividends paidoncermin preferred stuck ifraxpiycris a
public utility . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Credir for Western Hemisphere trade corFCrAEions . . . . . . . . . . . . .

$. . . . . . ... . . . ... .

5. Surtax n" income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . .
6. Combined normal tax and surtax . If amount on line 5 is :

$ . . . . .. . . .. .. .. ... . . . . . ... I
I

Not over $25,000 ; enter 25 percent of line 5 (27 percent if a consolidated return) . . . . . . . . . . . . . . . . . . . . . . . . . . .
Over $25,000 . Compute 47 perecric of line 5 (49 percent if a consolidated return) . Subtract $5 500 Ente r

difference . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . . . . . . . . . .
7 .

Less
: Normal tax adjustment forparrially tax-exempt interest ; cnrcr25 percent ofthc sum of items 10 (a) and lo

(b), page 1, Form 1120, but not in excess of 25 percent of line 5, above . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
8, Total normal tax and Surtax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
9 . Line 8, ult Is umber I i h taxable year after June 30, 1950, and before April 1, 1951, divided by

(b) Enter 62 percent of column 3, Schcd-
ule C, Form 1120 . . . . . . . . . . . . . . .

(c) Enter 85 percent of dividends
ricceivcd

.
fron, certain foreign

corpor cions . . . . . . . . . . . . . . .. . .

ji . Less : Dividends received credit-
(a) Enter 85 ~Orccnt ofcolumn 2, Sched- .

file C, fro 1120 . . . . . . . . . . . . . . F$.7. -7
(E) COMPUTATION AT TAX RATES APPLICABLE ON AND AFTER APRIL 1. 19511.

10. Net incom c Citerts 34, page 1 . Form 1120) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

S~
number Jar i chc )c XLard . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total dividends received credit . Entersustrof(a),(b),and(c),
above . but not to exceed 85 percatc of the excess of item 32,
page 1, Form 1120, over the sum of items 10 (d) and 10 (b) ,
2 Form 1120 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . .

12 . CrcdirForgd'ilv'idcnds paid on certain preferred scock if taxpayer is a
public utility . . . . . . . . . . . . . .

. . . . . * * . . . . * ' * . . . . . . " * ' * . . . . *13 . Credit for Wcstcro Hemisphere trade corporatiuns . . . . . . . . . . . . . .

$. . . . . . . . .. .. . . . .

14 . Sur= net income . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ----------------
15. Combined normal tax and sort" . If ansount on 14 .1irse, is :

Noc over $25,000; enter 30 percent of line 14 (32 percent if a consolidated return) . . . . . . . . . . . . . . . . . . . . . . .
Over $25,000. Compute 52 perccoc of line 14 (54 percent if a consolidated return). Subtract $5,5oo . Enter

difference . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ;
16. J_css : Normal tax adjustment for partially tax-cxcmpr interest ; enter 30 percent of the sum of items 10 (a) and lo

pui to July 1 . 1950. and ends after M-1,31, 2951 . the t-should be computed by it,
9

long-term capital ins over net short. mr, capital losses for the Usable year fron-
mi Sections (A), (b), and (Q . Irs'aamputing the tatiative taxes under Sections (1) lines 5 anrIO and using the tax nums shown in lines 6and 11, Section (A) ;
(A), (B) . and (C) the net income is not tecounputed. For computation of credit in mng (2) line 18 and wing the tax term shown in lines 19 and 20. Section (11) :
the me of dividends mcmed it= certain foreign corporations, see imtructions (3) It 27 and using the tax rates shown in lines 28 and 29 . Section (Q .
(p.g. 7 and 8) for 1951 Fur. 1120. The tentative alternative tax fur each period will be the amount of ej,h irnraii% c

In the caw of a public utility coup-ation which has paid dividvnds its pre. partial tax so cumputed plus, for each such tax. 25 pace ., of th~ -- if ties long.
fared stock, line 9 in Section (A) provides fur the allowance . in computing " tax term capital gains over net short-torn capital los- The portion of -h tentative
net income, of an amount equal to the dividends paid an certain preferred stock, alternative tax may be determined bv multiplying such tax by the number if days in
On line 16 in Section (B) them should be entered an mount equal to 31 percent of the applicable period and divid"I'l ; by the . . .be, of days in the I.. . ble V .,. (See
she lower of (a) the amount of dividends paid on certain preferred stock of a public lines 13. 22 . and 31'.) The sum Of the pOftiOns Of each tentative alternative nX W
'utility corporation or (6) the excess of the public utility wrporAti,n's adjusted net computed will be the tax under Section 117 (c) ( I I and should be entered on line 35
income over its dividend, mcivd codit . On line 25 in Section (C) them slunald if less thAn the total tax on line 32.
be entered . . mount opa.I to 27 pooot, of he [.we, of (a) ., (b). (,) T,x,, I., T-ble Y-B,g;-i.i B,lao, Ap,;l 1, 1951 .-A 1-a'.

A W~toxa Hemisphere rude c-poalum h. .Id cornpum it, tax in Section (A) five partial tax may b, determined for each period by submaning the ex-a of no
without computing a sunax. and its me=[ tax should be computed without regard long-term Capital gain, over no shorsterm capital lona for the . .able )-car Inim-,
us Any credit under section 26 (i) . On Jim 17 in Section (B) them should be entered (1) line 5 and using the Us rates shown in lines 6 and 7. Section [D) ;
an amount eqwI to 31 percent of the rwaonxl-txe~ net income computed without regard (2) line 14 and using the tax rates shown in lines 13 and 16, Section (E) .so such mount. 0. line 26 in Section (C) there should be entered an ...not The tentative alternative tax for each period will be the amount of each pi,tiil tax
equal to 27 percent of such iforroul-tax net income. so computed plus. for each such fin, 25 parent of the exons, of net long-term capiul

The credits allowed in computing surtax net income and the surtax rate prrsiid~d gain, over no short-term capital I- Degftion of each tentative alternative tax
f c,ed?fiin The Excess

p~ Is
Tax Act of 1930 are not effective with respect to the computa- may be determined by multiplying ~~h ta the number of days in the applicabk-

tion, a the in and us order Section (B) . period and dividing by the number of days in the taxable year. (See lincs 9 and 18 .)
2. Taxable Yeans Beginning On in Air,, July 1, 1950.-(-) T-6/1 11-1 The surn of the p .otions of each tentative alternative tax so computed will be the is ,

h1Zi-i.g bli- Ap,61 1, 193 I .-If the taxable year begins on or after July 1, 195 0. under Sectitm 117 (r) (I ) and should be entaol em Jim 21 if less than the wtil
and ends after Ap 1 1 . 1951 . the tax should be, computed by using Sections (D) and normal is, and surtax in line 19.
(E) ~ 1

. Zrapuui~
the

tentative taxes under (D) and (E) the net income is of (it) Ah-,uh, Tx I- I-N, Y... . B,, ;. . ;.g 0. - At,,, Atod 1. 195 1, -J

put F., o -A

p,ni,l res may be determined by .b.12(thig the -Cenrow ol. mis tatron of credit in the caw of dividend, received from mr. B,jore J .. ..y 1, 1952.
tain foreign corporations, se, instructions (pages 7 nd 8) for 1951 Form I 120. of locag~tona capital gains over net short-term apiul losses for the taxable ",, loans

In the raw of a public utility corporation which has paid dividends on in preferred line 14 and wing the tax - shown in lines 15 and 16 . Section (E) . The Aternative
attack. them should be entered on line 3 in Section (D) an mount ".I in 30 us will li~ the partial . . plus 26 percent of such excen.
parent Of the lower of I .) he mount of di,idend, paid - certain preferred n-k 4 . Pse of Form 1120 (1950 or 195L) and Form I IZOFY (1951-1952).-A wr.
ofi . public utility corlwation or (b) the excess

of the pull
"' wilt

y corpoarion's poration, having a taxable year (,) begiestaing before July 1 . 1950. and ending after
ad

_red
mt .-me - it, dividend, received credit

-
Them shout be entered on March 31 1951, (h) beginning on or after July 1 . 1950, and ending after March 31,line 2 in

Section (E) So amount equal to 27 percent or the lower of (,) at (6) . 1951 . or r ) beginning- or after April 1 . 195 1, must we Form 1120FY ( 1951-
InA Western Hemisphere trade corporation should enter on line 4 in Section (D ) 1952) to compute the nowsaill fix end surtax for in taxable year. In such cases the
to Amount equal to 30 percent of the normsel-tax no income computed without regard tax computations on par 3 of Form 1120 for 1950, Farm 112017Y. oil Schedule fY

such amount . On line 13 in Seen= (E) there should be entered an amount equal (Form 1120) should be disregarded . Corporations having taxable years beginningto 2.7 percent of such smonal-ar net income. in 1950 should use Form 1120 for 1950 to compute the as income. filling in all
(6) T-Ad, Y ... . B,gi.ein, 0. - Atie, Ap,il 1, 1931 . bar Before J .mu,ry 1 . applicable item% and scholules. Corpo tions he us able years beginning in 1951F .;,

1952-if (he taxable year begins on or after April 1 . 1951 . and bcfnfe January 1 . should use For . 11 20 for 195 1
. to Jo ;%~,o~J9,,,_,9,2)

should be filled in.
'1952 . the combined ef-call tax and surtax should be comput,d in Seetion (E) . For attached to. and made . pan of such form .
computation of credit in the one of diviWeoch mai~d from cortain foreign c-p-st . 1. the as, of . t ... life yrx, ending after March 31 . 1951, but before October 1,

- imunictims, (pages 7 and 8) for 195 1 F.rro 1
2 .. 1

n the case of a pub] ic mt . the date of filing the return and paying the tax imposed by chapter I for such
utility corptuari- .,,. . crunphar trade he credit ma Jim 12 ..able y- ia*J--,y 15 . 1952 E,mn though . . .pye, has filed a corporationH
or 13 is computed in manner as outlined for such line in subparagraph income tax return on or before &wbor 20. 1951 (date of moment of the Revenue
. 3. Alternative rapiral Gains T--( .) In G....../.-In any am in which Act of 19311 . the Act requires every corporation (except those specifically cxcmptej
corporation has an excess of no long-term apical gains over net shors-toon capital br law) to life a rourn after the date of aaactriscrut f the Act . Accordingly. On return

Imsses. the Arcourivir is. under Section 117 (1) (1) will be an =on[ opial to the o such a corporation with respect to tioms imposed by. chapter I for such taxablewin of the portions of the tentative am determined under Section lots (f) at (g) year whicts was filed on or before October 20, 1951, will be ca-ideral , room for
by computing each tentative tax in accordance with the alternative is, compurts . such year. The total tax for such Usable year is due and payable on January 15 .
tion provided in Section 117 (r) (1) . regardles, of whether each tentative us so 1952, or, at the election of the wiponation. may be paid in four installments (first
computed on the alternative basis ii large, or -after han the tentative tax computed rico irsualhorrin . In percent of the us. end Last two installments. 20 percent ot .d.
without regard to Swim 117 (r) (1) . A statement showing the computation of ria) . All payments of tax mile on or before October 20. 195 1, with respect to such
[be alternative tax should be attached in "ate ScheJ,le D (Farm 1120) . =able year . m the most not credited or refunded. will be applied in the jamut

(6) T-wi,, T- to, 7-61, y-, BIos /&/1 1, )950.-A tentis- 13. 1952, installment and any tarress will be applied to succeeding installments.

$. . . . . . . . . .. ... ..

$. . . . . . ... . . ... . .

$ . . . . . . .. . .. . .

21 . Total tax (line 19 or 20), or alternative tax, whichever is lesser . Enter here and as item 35, Page 1, Form 1120 . . . .

INSTRUCTIONS (Reterems are to Ift internal itinerate Cade, Juden; otherwise ofted)
1 . Taxable Years Beginning Before July 1, 195o.-If the taxable year begins five partial tax may be determined to each period by subuactin the excess of net

(b), page 1, Form 1120, but not in excess of 30 percent of line 14, above . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
17. Total normal tax and surtax (If taxable year begins on or after April 1, 1951, enter tax here and on line 20 disrc-

garding line 18) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . .
111. Line 17, nfuldplic.d. by number of days in the taxable year after March 31, 1951, divided by numbcr of days in the

taxable year
. . . . . . . .

. . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

19. If taxable year begins on or aftcrjuly 1, 1950, and ends after March 31, 1951, enter sum of lines 9 and 18 . . ... . . . . . . .
20 . If taxable year begins on or after April 1, 1951, enter amount shown on line 17 . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . .
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lt,,ci 1 . ctnim, I PbA

CW=a 2 LeN CW=, 3)

2. Dividends on stock of:

(1)

Domestic corporstions subject to taxation under Chapter I of the Internal Revenue Code*..--.,..-- .- . - --- - -- ------------------------_--
(b) Public utility corporations subject to taxation under Chapter I of the Internal Revenue Code. . .-------- __ . . .. . . . . .. . .. ... . . . ... . . .... . .
(c) Foreign Corporations _ - -- --------- ---------------------------- - - -------- ----------------------------------------------------- - _

(d) Other Corporations . . .. .. . . . ... . . . . ... . . ..... . ... ... . . . . .... . . . .... . . . . . . . .. .. .. . . .. . . . . .. . . . . ...... ..... ...... . .... . . ..... . . .... . . .... . . ... . ... . . . . .. . . . ... . .

3. Rents . (Attach schedulel . . . . . . . . . .. . . . . . .... . . ..... . . .... . . ..... . . . . . .... . . . .... . . . . . . .... . . . . . .. . . . . .. --------_-----_-- - -------_-------- ---- -------

4. TOTAL INCOME IN ITEMS I To 3. .. . . .. . . .. . ... . . . .... . . ..... . . . . .... . . . .... . . . . . . .... . . .. . .. . . . . .. . . . .... . . ... .. . ... .. ... .. . . ..... ..... . .

DEDUCTIONS

S . Interest wholly exempt from tax (item I (a), (b), (c), (d), (c), Column 4) . . . . . . .. . .. . . .. . .... . . . . .. . . .

6 . investment experaft. (Attach schedule)...... . .. . ... . . ... ... . .... . .. . . ..... . . . . ... .... . . . . ..... . . .. .. . . .. .... . .

7. Tax es. . .. . ...
. 7 -------------------- -- ------------------

... . . .. . .. . ....... . . . . ... . . . . ..... . . .. . . .... . . .... . . .... . . .

S. Real Estate expenses. . ... . .. . ... . . . .. .. . . . . . .... . . .... . . . .... . . . . ... . . . ...... . . . . . .. . . . . . .. . . . . . .... . . . .... . .. . . .... . . .

9 . Depreciation. (Attach schedule) . . .. . . ... . . .. ... . . . ..... . . .... . . . . .... . . . . . .. .. . . . . . . . . . . . .. . . . . .. . .... . . .. . . . . .

10 ,

TOTAL DEDUCTIONS IN ITEMS 5 TO . . . . . .. . . . . ..... . . .. ..... . . . . . . . . . . .. .. . . . . . .. . . . .. . . . . ... . . .... .. ..... . . .... . . ..... . . . ... . . . .. . . . . .. . . . . . .. . . . . .. .. .

. 1 . Net income (item 4 minus item 10Y . ... . . .. . .. . .. _ .. . . . . . . .. . . . .. . . . . .. . . . ... .. . .. . .. ... .. . . ..... . .... . . . ... . . 1 $_ . ... . . . .. .. . . . . .

.1 di'm-d, c-J .d . . o, 1_1~ c,,J pubh-lffi., --.i- .1,1ch lh .-Id N- O.-d m .- I thL ..d dilld ..dl ~ftixii n,-1iD.oqsaLd-1.IbMCbI-
Tmft .,IDA =d 1111--4711~ 1hJchdiWd. .d .,~1dA=P' W I.I.d-.d il.= 2 4d.)

COMPUTATRION OF TAX

NORMAL TAX COMPUTATIO N

12 . Net i-c... Mein M ------------- - ------------------ x... . . ..... . . . ... . .. . . .... . . . . . . ....... . . ... .. . .. ... .

Less : Interest partially exempt from tax (item I U) and (g), columi3. ~ 4 .. . .. . .. . .. . . . .. . . . . .. . . . .

:4, Adjusted net incoine.... . . .. ..... . .. .... . . . .... . . ..... . . .... . . . .... . ..... . . . . .... . . . . . . . . ..... .. . . ...... .. ... . . . . Is. . . ... . . .... . ..... . .

15 . Less : Dividends received cO,dit. Evitec . . ., of 85 percent of item 2 (a) and 57 percent of
Item 2 (b), but . .I to exceed 85 1-1-t Of item 14 . . . . . . .. . . . . .. . . . . . . ... . .

36. Normall-tax net incoinc .. . .... . . .. ... . . .. . .. . . . . . ... . . . .. . . . . . ... . . . .. .. . . . . . .. . .. . . .. . . . . .. . . . ..... . . ... . ... . . . .. . . . . .

17, LCss : Reserve. and other polivy liability credit (acin 16 multiplied bv

. . .8 Raltirice (item 16 ruin . . itern 17) . . . . . .. .. ... . . . ..... . .... . ...... . . . . .... . .

ig, Plus-. Amount of adjustment for certaiii non-life insurance mervem . (Attaclischedule) . . . . . . .. . . . . . . . . . .. . . . . .
-Lm net incoine. .... . . ... ... . . ...... .. .... . . ... .. . . ........ . . .... . . . .

..

. 1~20 Adjusted normal . . . .. ... . .... . . . .. . - 6 -- - ------

21 . Normal ta~__Entcr 23 percenI, of i em 20,.. . ... . .. . . . . . .. . . . . .. . -.. . . . . . . .. . . . . . ... . . . ... . . . .. . . . . ... .. ...... . .... . . . . .. . * --------- _--
SURTAX COMPUTATIO N

22. Net income (item 11) . . . ... . ... . . .. . . . . . . . . . . . ... . . . ... . . . . .. .. . . .... . . . . . .... . . .. . . . . . . .. . .. . . . . .

.

.

.

. . . ..

.

. .

.

..

.

. . $

...
. . . . . .

.
.

. . . ... ... . .

. .. . .. . ... . ... . .... . . .... . . . . . . .. . . . . . ... . . . ... . . . ..... . . .... . . . . .

.

.

.

. . . . .. . . . . .23 . Icss : Dividends received c-lit (item 15) . .. . . . . -
24. Surtm net income. .... . . . . .. . . . . .... . . . .. . . . .... . . .. .. . . . .... . . . . . ... .. . . . . ... .. . . . .. .. . . . . ....

.

.

. .

. . ... .. . . .. . .

25 . ~ Lms : Reserve and other policy liability credit (item 24 multiplied by . . . .... . . . .

.

....... . . . .. . . .

26 * Balance (it.. 24 inimm item 25) .. . .... . . . . . .... . . . ... . . . ..... . . . . . .. .. . . ..... . . . . . .. . . . . . - ----- - ------------

27. Plus : Amount of aditeitment for Certain non-life insurance reserves . (Attach schedule)__

2& Adjusted surtast net income . . .. . ... . .... . . . . . . .. . . . ... . . . ..... . . . . .. ... . . . . ..... . . . .. . .. . . .. . . . ....... . . . .. ... . . .

$ ... . . . .. . . . . .. . . . ..

$... . . ..... . . .... . . ...

$ . . .. . .. ... . . . . .. . . .

29. Tentative surtax . Enter 19 percent of amount by which Item 28 e .-d. $25,000. . .... . . .... . .. . . . 1 $... . .. _ . .... . . ..
30. L- Sort" adjustment for partially tax~empt interest . Enter I percent of the lesser

of tai item 13, or (b) item 28 minus S25,000_____-_ . ...._ - ---------- -------- J ... . . .. ... . . . ... I.... ..

21 : sort.%. . . . . . .. . .... . . . . .. . . . . . ..... . . . . .... . . . . . .. .. . . ..... . . . .... . . .. -------- --------- ----_-------- _ . . . . .. . . .... . . . ... . . . . . .... . .. . ..

32. Total income tax (item 21 plm item 31) ....... . .. - ------------ -------------_ ---

33. 1,eJus: Credit for income taxes paid to a foreign Country or United States possession allowed a domestic corporation .-
84. Balance of income tax- . --- - ------ - ---- ----------

278249-54-22
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1 .
2.

4.

SAA& L-DATA M RESMVE RM 0nfEg POUCII LUMM C2 IT MR TIM SUCMMM TMMHM (Ses Insfrissioa t o

(1)

6.

(7)

I --------------------_-

(3)

To-coi-
On

S.-
(9 )

$ ----- - ----

7. Average rate of interest assumed in computing life insurance me"es (total of column 8 above divided by total of column 7 above) _a

. 35 percent

of

line7-- - - - --------

9. 2.3125 percent (65 percent of 3Y4 pemxmQ____ . 2.1125%

10. Reserve Earnings rate (line 8 above plus line 9 above) _
11 . Total of column 7 multiplied by line 10 above-. . . .-
22. 2 percent of the reserve held for deferred dividends_......... . .. ... . . .. . .

3 . . .. .. . . ..

17. Adjustment for unnourned premiums and unpaid losiusi on uon~life insurfuncrii reserves (item 19, page 1)-. ------------------------ $~m=aa~~mm~e~wo ~

14. TOTAL or LINES 11, 12, AND 13

Ifi. Net income (item 11, page 1) -- - ---------- ------ ----- ---------- -
16. Interest wholly exempt from tax (item 5, pag e

- ~ ~ -d -couniald .-WeRinloorf, force bads, 101%offlio incouin d1bcieuva .

Schedule B,INVESTED ASSETS BOOK VALUES (Sao Instruction 6)
(Sol .duU 8 -.d -, I- sil-i in If - d~aolion " I---1 - th., - .11--d .. 1_- .

1. Real -------------- - ------ -----------. ..... . . - -----

Z Mortgage ..... . .

4. Policy loans, including premium, notes ------
* Bonds of domestic corporaCons-- - -------- - ----
* Stocks of domestic corporations. .. . .... . ....... .... ..... .

7. Government obligations, etc. :
(0 Oblifinlow of . flaue. Torriforr. or potalca subdivides thered. or ~ Districtat Columbis. or Uaftel iftian

0)
0 Juana 1 . I"L_ - - -----

ohunuriad th. Uaa.4 San. hassod an or befors Siotnob. 1.
T=:&N,W a ta Diceiabor 1. IM Tressur, 131111 saill Treasurr Certhloslos, of hal,buedoessw is =pld

. I"I ----- - ------ - - - - -------
(c) Ualied sane, 8 [ws Bonds sad Trowarv owes o-I Is Us, principol amocat of 35.000 or lon useed Prior

. Moroi, 1 . 1% 1 -- --------------------------------------- ----------- --- ------------------- ------------
(J) United 8- S.-kag, Bad, -d.T-Boad, os,eed In of 1h . Pd*,JpiJ --I of 83AM owed Pdoc

w oA.
74~=bol. -1 ---- ---------------_ -------------------------------------- -----------

. o, after l3counbe, I. 1040~ aw bUgall . . Issued . . or Wtor March 1, 1941. by thsUWL@d faines or incy
isfeacy or Lusicanaaway UmrooL--

9. Other Interest-bencing asseta (attach statement)-

10. ToTAIs or LINES I TO 9 . .... . . ... . . .... . .... ..

11. Total a( colunium I and 2, line 10 --------------

12. Mean of the invested =eta for the taxable year (one-balf of line I I)-
13* One-fourth of I percent of the mean of the invested

m)

5

I . Dachau" of -bl. rest

S. . ... . . . ... . ... . .... . . .

14. Income base (item 4, page 1, minuis Items 7, 8, and 9, page 1) ----- ----------

15 . By percent of line
16. Excess (if Say) of line 14 over line 15
17. Gne-fourth of lin e
18. Limit on deduction for investaccut expenses (line 13 plus line 17)-. -- - --- -------------

1 . Did the company file a retcum under the same name for the preceding

taxable year? .. .. . . . -
2. State the amount of deferred dividend funds at the end or the taxable

year, exclusive of any amount held for payments during the following

taxable yew: $ . -----------------------_

3. Is this a consolidated return? ----- _.. . . . . . .. . (If so, procum from the
collector of internal revenue for your district Form 851, Affiliations Sched-
ule, which shall be 611ed in, End filed as a part of this return .)

4 . It this is not a consolidated return (a) did the company own at Say
time during the taxable year 50 percent or mom of the voting stock of

another corporation either domestic or foreign? ------ ------------- ; or (b) did
any corporation, individual, partnership . trust, or association own at any
time during the taxable year 50 percent or mom of your voting Stock?

- ------------ (If either answer is ~'yes," attach separate schedule showing :
il) Name and address ; (2) percentage of stock owned ; (3) date stock was
acquired ; and (4) the collecwr's office in which the income La. turn of

-such corporation, individual, partnership, trust, or association for the last
taE. Is year was filed.)

5.'Did the company make a return of information on Forms 1096 and

2 . Sod of -sbW Year

$ ------------_-------- --

. . . .. .. . . ... . . . . .. . .. . . . . -

-------------_---_--

. .... . . .... . . . .. . . .. .. . . .

---_---------_-- ___

1099 or Form W-2a for &he calendar year 1950 (we General Instruction
11)? .-- (Answer "yes" or "no .")

6 . Did the company at any time daring the taxable vear own directly
or indirectly any stock of a foreign corporation? (If answer is
"Yea," attach statement required by Ceneral

th
7. Did the company file with the collector of internal revenue a copy of
e annual statement for the preceding yew .&a required . by General

Instruction X? . ..... . . ... . (Answer "yes" or "no .") If answer is "yes."
state collector's office in which statement was filed . ...... ..... . . . . . .. . -

8. It a copy of the annual statement required by General Instruction X
does not accompany this return. state reason why the statement is Dot
attached --- - - ------------------------------------ --------------------------- -

9. If the copapany is a burial or funeral benefit insurance company,
state whether it is engaged directly in the manufactum of funeral supplies

or in the performance of funeral service . .. . . ... .. . . . . ... .. . ..... . . ..... . . ... . . . . -
.... . . .... . . ... .. ..... I ------------- _ . . . . .. . . . . ... . . . . .. .. .. . . ... . . . . . .. . . . .. . . . . .. . .... . . . ....

DECLARATION (Sese Inatmaicin E)

We, the undersigned, president (or vim president, or other principal officer) find treasurer (or assistant tressurrar, or chief accounting officer) of the
corporation for which this return is made each for bimself declam under the penalties of perjury that this return (including Say accompanying Schedules
and statements) has been essaiiiied by him and is, to the beat of his knowledge and belief. a true, correct, and complete return, nuido in good faith. for
the taxable year stated, pursuant to the Internal Revenue Code and the regulations issued therecialm .

:2 aP
(4)

-- -------------- - -------- -- ----- -------- -- - ---- . -
(T-. AsslAsat T Chief A-U sig 0 f0cor (S ii~uiwi

DECLARATION (Seea Inustrxiction E)

Cx),_ 9
a-

IteNi dEcl-e under the penalties of perjury that I/we prepared this return for the person named herein and that the return (including Say woompany.
Ing schedules and statements) is a true, correct, and complete statemm'. of all the information respecting the tax liability of the person for whom this
Wtum has been prepared of which Iiwe have sey knowledge.

...... . . .. ... . . . ...... . .... . . ..
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1950
Taxpayers will find it helpful to read the General Instructions A to L before commencing to fill in their returns

GENERAL INSTRUCTION S

A. COMPANIES REQUIRED TO FILE A RETURN

Jx fomignUlifF idniturrineethEvery domestic life insurance company and ev~ r
e0impaig istuying ?o no .=urance busi use, wiLun t e tute States(if

wit -poct to
10 U

ni States business it would qualify m a life.hins
unince company), whic is engaged i-uin Zc imetur

in the '_aT ned ghtvince and annuity contracts Jai her separately or co Life with alth and
accident insumnoc) or -nontancellable contracts of health and accident' t
insurance, and the life insurance rcsarvea~ plus unearne mium" an d
our d

9 .pre
id I- an rionciaticellable life, health, or acci

.
not po ices noc :ncluded

I. ife insurance reserves, of which comprise more than
Sototal reserves, shall fit? a rptu7 on this force .

(Sea
section 20F.c)"n't ~! it

Receivers, Lrust~ in d~saolutlcm, trust 4',tib-larteptcy, and assigneen,
=%it.huetrgrgrati business

, u=7
unit, must make returns oars

. If a receivu has full custody of oil
over the business or property of a corporation, he shall be

d, :..~
.
%tla

=i~g such business or propertr, whether he is engaged in cacrybiR on
ness for which the corporation was organizod or only in marshaling,selling

. and disposing of its assets for purposes of liquidation.

8 . PERIOD COVERED

Ile return tiluall be for the calendar year ended December 31, 2950, apd
gtheinct income computed on the calenda! year basis in accordance with

e Late laws regulating insurance companies.

C. BASIS OF RETUR N

A return on this form shall be rendered on a cash receipts and disburse-
mentm .basis in conformity with the annual statement made to the litate
Insurance Department, Wittead of the accrual basis.

D. TIME AND PLACE FOR FILIN G

Ttie return must be sent to the collector of internal revenue for the
district in which the comptemy'a principal place of businins or principal
office, or agency is located, so as to reach the callecter's office on or before
March 15,1951 .

E. DECLARATION

H. INFORMATION AT SOURCE

Every insurance company shall make a return on Forms 1096 and 1099
with respect to amounts pidd, credited, or distributed during the calendar
year (a) as selaries or other cappensuLion Ider Pergetal seryices, totaling
SM or mom in the case o a citizen or mis ent, or as interest, re
piremiums, annuities, or other fixed or deterininsible income totaling
or mom to a fiduciary, a domestic Rr resident partnership, or a citiam
or resident. A report an Fj;m 1099 is not repui7~witle respect to wage
payments included on Force -2,provided copgm of . thbolding statements
on Form W-2a am furnished . If a portion of such wage pay ents was

re
holding Statement (Form W-2)

,
only the remainder

.r.= =rtadi% Form
too.

The return an Far- 1096 ad 1099
shall also include dividend payments amounting to $100 or mom claring;
the calendar year to each aher7eholder who is an individual (citizen or ress .
dent of the United States), a resident fiduciary, Or a resident partnership
any numeber of which is a citizen or resident.

1 . INFORMATION BY CORPORATIONS

1-1 . Contemplated dissolution or Iquidation-Every corporation shill,
within 30 days after the adoption by the corporatiet, of a resolution orr I,
plan for the dissolution of the =rstion or or the liquidation of the
whole or any ppr~ of Its capitalis render a correm return on Form 966to t C,
(, he onmounioner, setting orth the terms of such resolution or plan.9m .

section 148 (d) .

1-2. Distributions in liquidatlon.-Every corporation shall. when
required by the Commissioner, render a encrect return, of its distributions
in liquidation, stating the name and address of each shareholder, the
number and class of shams owned by him, and the

0"'
=rd

mor, if the distribution is fit property other than money,7t4e (stitr k=ie
(as of the date the distribution is made) of the property distributed to
him. (Seesectionl4ii(e) .)

J. STOCK OWNERSHIP IN FOREIGN CORPORATIONS

It the company Owned any stock of a foreign corration (including lass
the

.
16 percent of the stock of a foreign personal holding company), I&

shou d attach to its return a statement setting forth the mine and address
of each such _ompan~ and the total number of sham of each class of out-

I :t ,=ry =,Ot..Lending sta~ owned by it during th:dr life T toreent
Bhould be urnished in addition to the sch . instruc,
Lion 2. If th.i company pwned stock at any time during the taxable year
ince, fomig~ personal hol~ng .do.mTany, as defined in section 331, it must
in lode in its return as a divi a the amount required to be included in
!ts grow income by section 337 . It the company owned 5 percent or mom
~inva

I
ue tufcthe outstanding stock of such foreign personal, holding cone-

y I
it h

Id set forth in an attached statement in complete detail the
information -quired by section 337 (it) .

The reture must be signed by the president, vice presideprincipal zti or other
officer, and by the treasurer . assistant treasurer, or c &a account-

ing offimrihO turn I. actually prepared by some person or persons otheWhem r
then pfficent or employees of the core One person or person. must
also sign the declaration at the feet of =7,

F. PAYMENT OF TAX

The tax should be paid by sending with the return a check or money
orcle drawn to the order of "Collcc~tor of Internal Revenue ." Do not
send"ZhIbyristail,mirp.,iticipe n exceptat the collector'. ffi-. i

-The Late must be paid in
11 h fi d

. a four
installments, as follow. : The first

11m I
w On the return is to ~nt-

it 40 peinstallment cq1tal ~
re

of the to .
ithall be paid on or before rmh 16, 1951 ; the sLeheonti .installment equal to
36 _=nIf the't-ton or fore June 15,1951 ; t e t ird installment equal
to
. he .

on or before September 15, 1951 ; and the fourth in-
all"mell 1qL1 to 2 .i .pc-,nL of th, 1- on or before Dcccmbcr~ 15,1951.

1
fittivins J :

._t net paid on~or before the date fixed for itst payment,
the wh6l. of the tax un paid shall be paid upon notice and demand
by the collretor .

G. PENALTIES

For failure to make and file a return on time .-Five percent to 25
porec" of th. mount of the W ., unless such failure is due to r-onahle
crillse, and, in addition, where failure is willful, a fine of not mom than
$1 O,ODO, or imprisonment for not mom than I year, or both, together with

the "s" of p"'c" Lion
.

For will Fully attempting to ., .dOtw defeat payment of the tax.-Notmom
than $10,000, or imprisonmen ft r not mom than 5 years, or both .

together with thecostsof prosecution .
Far deficiency due to neglig~nce or ftaud~Fin,:,,~rcent of the -. .at" r

at the dc,ficieucy if due to neg coce
or mcoti

. ercg.,d of -1. and
min" .

ion %ithout i utc"t to defraud, or 50 percent of the amount of the
4efici-y1f uct.fr.ud .t %~

K. ANNUAL STATEMENT

A copy of the annual statement for life insurance comiumicit adopted by
the N "tional Cm-CoLion of Insurance Commimioners for the year, 1950,
. . filed with the Insurance Der-tructiL of the State, Territory, or Districtof

Columbia
'
which shows the reserves used in cc puting the net income

reported on the return, together with copieO of IThedule A (real estate)
and Schedule D (bonds and stocks), must accompany the return . Similar
copies for the preceding year must also be furnished, if not filed for st;ctk
year. In the - of a foreign life insurance comitany carrying on

.
ife

insurance businew with ;- . the Ur,ited States, the copies submitted shall be
thaserelating Lathe I)jtiw.! States busimuntifthe company .

1. LIST OF ATTACHED SCHEDULE S

Attach a list of the schedules accompanying the return, giving for each
a brief title and the schedule number. place times, and addrisa of com .
pmy oneactischedule.

. . SPECIFIC INSTRUCTIONS
The following I nstructlons we Lumbered to correspond with item numbers on the first page of the return

LINTEREST I See Spacific Instruction 12 with rispeot to partially tax-exempt Interes t

Enteri terestreceived from all seurces during the taxable year. interest
a

T h
,on bonds is considercil income when due ~:d pay - ' - a

atof interest reported as gross income ithall de re= by t1hug1ractit.-Im.
*I premium and increased by the accrual of discount attributable to the
taxable year cirdbo. hi led-Lo'critin J)t, =;, debentures, or ot erdevidences of indeb
new, de clance with the metho regula" "`pJy&dmi!
maxonable, or (2) in accordance with regulations prescrilied by he
missioner with the appri!val .of the Secretary . (Attach statement show-
ing usetbod and computation.)

2_ DIVIDENDS

Enter an item 2 (a) the amount mccived as dividends froin a dounesiti:
mmation which is subject to taxation under ~hgpdcrr~l, except dividend,.

pre(c 0 ock of a Ii,bli. t
", d

.
ceiv corn a cor .

Line entitl to the elite of notion I and from a corporation
ar at under the China Trade Act, 19 . Enter as item 2 (b) divi .
do

.
mritiv once in

p stock of
a public utility which is suhimt

to Lion under C pter
1 .

Enter as item 2 (c) dividends froin foreign
in cuts

-
item 2 (it) dividen from all other corporationig,

cluding dividend. cm a . o.nt. I. F eml.sayings and [am assincia-
its Issued on or after March 28, 1 2 . nter in item I (g) dividends on

sham accounta in Federal savings and tam easociations issued prior to
M.mh 28, 1942. Submit schedule, itemizing all dividends mociv= g

,7, =the a.- and addT~. of the corporations 9theu. je
'do amounts received train eac h

3 . RENTS

Fitter muts received from tentanta .

S . INTEREST WHOLLY EXEMPT FROM TA X

Enter the amount of intcmFt which 1. wholly exempt from taxation
arder the provisionsictfaccLion 22 (b)(4).

which is allow an a cm t against net income .

S. INVESTMENT EXPENSES
Enter expenses paid which am property chargeable to OR-

person, the total amount of which, if them be
, aRainati. I

general
expenses to investment expenses, should not exceed o-fourth of I percentof

the mean of the invested assets reported on line 12, Schedule B, plan.
fit cases where the net income compu~eci withou deduction for (1)
investment expenses and (2) tax-free interest, ex=3y, percent of the
book value of such mean of the invested assets, one-fourtlit of such excess .

the nature and amount of the item includedSubmit a sch!edul~ sho w
hemin

'
thatemoriterna inggroupedinime-sount. (Seesection201(c)

(7) (B).)

7 .,TAXES

Enter tam paid exclusively upon real estate owned by the compan y
..it tam -it against individual hareholdens and paid by the company
without reimbursement at, provided In section 201 (c) (7) (C) . Do not in-
elude tax" swessed against local benefits of a kind tending to Increase the
value of tlie property rusice!sed, m for paving, savors, atc . (Far limitations
on deduction, see restirticlion 10 (b) .)

L REAL ESTATE EXPENSES

Enter all ordinary and meceastry building expenses, such as fire ininermea,
heat, light, Labor, etc. . and the cost of incidental captain which neither
materially add to~ the value of the property nor appreciably prolong Itsd .
life, but keep it in an or inertly efficient operating condition . Do nosd (
include my amount psi out for new building. or far pence Out iteepiam-
menta or betterments mad to increase the value of my property or my
amount turpended an foreclosed property before such property Is held
forth far rental purposes. (For limitatime on deduction, see Instruction
10(b)

.)
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9. DUVRECIATIO ~

The amount deductible on account of depreciation is
.b,y measuring theyortion of the investment in de

;_i
.ble property

'by . . .*"oleh,,,L,,, -,,r,,d tear, or obsolescence . which isproperly~h_ge .bhs against the ~
peradonsof the year . in any event the deduction

is li pitted to the depreciation on the property that is used, and to the
-tent ",el, 1, he pu=.,.1ip.,VFing the income specified in section
2
1 ( the Pro .,r h.

0 (c) " . If ed by
pure ase on or after March

1913, the amount or depreciat ion should he determined upon the basist
I he original cost (not replacement cost) of the pro rty, and the prob-

.b e number If years remaining of its expected usef 7u, life. In case the
pro was purchased prior to March 1, 1013, the amount of deprecia-il,oj,~r.lly, be

determined in the same rranner, except that it will be earn-
puted on its original cost, less depreciation sustained prior to March 1,
1913, or its fair market value as of that da te, whichever is

fthe property was acquired in any other manner than by p=ser: s m]_
tion 114 . The capital sum to be recovered should be charged off rat-

.bly I- the useful life of the property . Whatever plan or method o f
.1m.nt is adopted must be reasonable, . .at have due regard to

P_tio

g conditions during the tax . ble year, and should be described in
the

'et I .. .. .

If a deduction is claimed on account of depreciation, a schedule should
be filed w ith the return showing : (1) Kind of propert (2) date i,-
quired ;

( 3 )
cos or other basis ; (4) asset. fulI y de Preysted in use at

en t cid of taxable year ; (5) depreciation allowed (or allowable) in prior
years ; (6) remaining cost or other basis to be recovered ; (7)

estimated

life used in accuimulating depreciation ; (8) estimated remaining life
from beginning of rear ; and (9) depreciation allowable for the taxable
yen r . In case bso ence is included, state separately amount claimed
aml,basis upon wth i,t is co tcd. Cost or value of ),and must not beh r P u
in C oled in the sc edu c, an w cre land and buildings were purchased

lump sum the cost of the building subject to depreciation must befor a
' i,hed .1

. he adjusted property accounts and the accumulated depreciation
shown in the schedule should be reconciled with those accounts as
-firr"d

on
the books of the taxpayer.

Stock ., bond,,
.

nd like securities '!e not subject to depreciation withint I .
~tioo x 23(l), 114, and 201(c)(7)(D),)tih~ meaning of he .. (See se e

For limitation on deduction,
see I

nstructions 10(b) below .

to . TOTAL DEDUCTIONS

(1)
Enter the total of items 5 to 9, inclusive.

m Limitation on deductions relating I ' "" 'a late o..,d ad oc-
pied.-The deduction included in items 7 to o on account of real estate
owned and .... pied in whole or in part by the company a I (be limitedan . which , _t~al
to a nt be- the ..me ratio 1. such d d _

computed

wi thout regard to subsection (d) of section 201) as the renta! value of the
space not so occupied bears to the rental value of the entire property .
(Submit detailed schedule .)

( I ) Items not ded,clible .-No deduction is allowable for the amount
of an

y
item or part thereof

I
la,, If .,.emppti9come, other

in Items
d

irect a such
in

th
an tc"'t .

ly attri life income shall
be .11-cated t hereto, and items directly attributable to any class of tax-
able income -'but I be allocated LG such taxable income . If an itern is
i .dire,tly attributable to both taxable income and exempt inco re .
sonable prop. 'tion thereof, determined in the light of all the an
circumstances in each case, shall be allocated to each . Apportion men t .
on "st in all cases be reasonable . A taxpayer receiving any exc"i Pt
income, other than intercsto holding any property or engaging in anyf, sub m
cti~i ty the income rom w ich is exempt shall it with its return asI
part t hereof an itemized statement, in detail, showing (1) the ammintof
each class I f exempt income . and (2) the amount of items allocated to

eac h such class (the amount allocated by apportionment being a ,own

It to 31 . COMPUTATION OF TA X

In general ..-All life insurance companies (including foreign life insur.

once "mp " 'r
. a life insurance business within the United

State.,) M.obic'ct to7gheotax imposed by section 201(a)(1) . The to. is
computed upon the adjusted notmal-tax net income and upon the ad-
justed corporation surtax net income at the rates provided in section 13
( b~)

4

'-) I n d
section 15 (b) . The normal-tax net income and the corpora-

Can s
I
rtax net income of a foreign life insurance company carrying on

of iTsurapm business within the United States consists of that portionlife i
net income from the United States business (shown on the for,

'01approved for life insurance compa - by the National Association of
niesInsurance Commi ssioners) computed under the provisions of section -

Normal tax.-In tl~tc case of the calendar year 1950, the normal tax is
23 percent of th

c
adjusted nnrmal-tax net income. The term "adjusted

pormal-tax net income" means the normal-ta x net income minus the
reserve and other policy liability credit provided in section 202(b) and
plus the amount of the adjustment for certain reserves provided in sec-
tion 202(c)

'
The term "normal-tax net income" means. for the calendar

year 1950. the adjusted net income minus the amount of the following
credit ;

The credit for dividends received provided in section 26(b) . The
di v idends received credit is the sum of : 0) 85 percent of certain divi-
d1rids rcce ived from domestic corporati .na subject to the income tax .
other than dividends received on certain preferred stock of a public

It ility
; plus (2) for the calendar year 1950, 57 percent of the amount

received as dividends on certain preferred stock of a public utility which

is subject to the income tax . In no event is the total credit allowed by
section 26(b) to exceed S5 percent of the adjusted net income .

The tcrr~ "adjusted net income" means the net income minus the
credit provided in section 26(a) relaLing to interest on certain obliga-

tion
.

of
the Un i tcd States and its instrumentalities.S

urtax-For the calendar year 1950 . the surtax is determined by earn-
putipg a tentative surtax of to percent of the adjusted corporation surtax
net income in excess of $25,000, and by reducing such tentative su't- by
an amount equal to I percent of the lesser of (A) the amount .of the
credit provided in sect ion 26 (a) (relating to interest on obi

nthe United States and its instrumentalities), or (B) the amau,!tg'hyiJM`ii~c~',
the adjusted corporation surtax net i .-mc c .,rtdse$~2'rP.'0.ti.Thq term
"adjusted corporation surtax net income" mean h

I r
. n so rtax

pet income minus the reserve and other policy liability credit pr6vided
in section 203(b) aVl .s the adjustment for certain reserves pro~~dcd

. e ' 'qfIn section 202(c) T term "corporation surtax net in c' e ns,r r it I
for the calend~r yar 1950 ' the adjusted net income minus"thme c Z. d d it a
divi en s receive provided in section 2G(b), computed s set forth in
paragraph relating to normal tax .

Reserve and a, her policy liability credit .-For the purpose of the rid-
-1 tax . the term ..'Reserve and other policy liability credit"

ml'W"~amount computed by multiplying the normal-lax net income by . fil r
to be determined and proclairried by the Secretary for the taxableyear .
For the purpose of the surtax, the amoun t is computed by multiplyi~
the corporation surtax net income by the figure so determined an5
pr.c aimed.

Adjustment for certain rion-life insurance reserves .-For companies
writ,

r1g
contracts other than life insurance or annuity contracts (either

separately or combined with noncancellable health and accident ins-
once) add to the normal-tax net income and to the surtax net income 31,
percent of the unearned premiums and unpaid losses on such other con-
racts which are not included in life insurance reserves, but not less than

percent of unpaid losses plus 31,1 percent of 25 percent of the net
premium

4
s written during the taxable year onsuch other contracts . 4S-
-0, and '103 .) Submit schedule showing detailed computation

of lbe dj-tme .t .

CREDIT FOR TAXES

If, in accordance with section 131 (a), . credit is [at ed by . domestic
corporation in ike.m 3 :1, on account of income, war-profits and excess-
profit%, taxes pai~ or accrued to a foreign country or a p-session of the
Unite Antes . orm 1118 should be submitted with the return,together
with the receipt for each such tax payment . In case credit ip sough~

1Zh ~taxes accrued but not paid, the form must have attached to it a cer06
copy I

f
t c return on which each such accrued tax was based, and the

Commissioner may require a bond on Form 1119 as a condition precedent
to the allowance of a credit for such accrued taxes. A foreign company
is not entitled to claim this credit .

DATA FOR RESERVE AND OTHER POLICY LIABILITY CREDIT
FOR THE SUCCEEDING TAXABLE YEA R

Data for succeeding taxable year.-The following data shall be fur-
nishedbyevery ife insurance company in Schedule A for the computation
of the figure, for the succeeding year, to be proclaimed by the Secretary
to determine the reserve and other policy liability credit :

(1) Reserves (lines I to 6. inclusive, Schedule A).-List in .Schedule A
data pertaining to life insurance reserves. Describe fully the nature of
the reserve, the method of computation, the interest rate used, and the
amount of each such reserve at the beginning and end of the taxable year .
Include mortality and morb idity reserves on noricancellable life, health .
or accident contracts . Do not inel-de pro rata unearned prerm

.
um or

unpaid losses on croic e,, able ace clent and health contracts . F r reserves
computed on a modified basis . such as Illinois Standanrl, or Select and
Ultimate, list 107 percent of the amount of such reserves . (For defini-
tion of life insurance reserves, see section 9 .201-4 of the regulations.)
(For reserves computed on a modified basis, a" section 29.201-6 of the
regulations. )

(2) Reserve earnings rate.-Reserve earnings rate means a rate com-
puted by adding 2.1125 percent (G5 percent of 3 1,; percent) and 35 percent
or the average rate of interest assumed in computing life insurance
reserves. Enter as line 10, Schedule A.

(3) Reserve for deferred dividends.-Enter in
I
ine 12, Schedule A,

an amount equal to 2 per-t of the reserve held . I the end of the tax-
able year for deferred dividends the payment of which is deferred for a
period of not less than 5 years from the date of the policy contract . Do
not include in such reserve dividends payabie during the following
taxable year .

(4) Interest paid-Enterin line 13, Schedule A, the amountof interest
Paid during the taxable year on the compan

'
v's indebtedness, except on

indebtedness incurred or continued to pur,has :dor carry obligations
(other than obligations of the United States issu after September 24,
1917, and originally subscribed for by the taxpayer) the interest upon
which is wholly exempt from taxation, and all amounts in the nature of
interest, whether or not guaranteed . paid within ~he taxable year an
insurance contracts (or contracts arising out

If
insurance contracts)

which do not involve, at the time of payment, life,
b
calth . or accident can-

,in, e in,i,, . Interest paid on dividends held on depos t and surrendered'
nF the taxable year should be included in this item . Do not include

any .tcrst paid on deferred dividends which were included under
( 3) above.

. . -1 . . . - -.1' .. -- 1-1-

k
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FORM
1190 M UNITF-~D STATES

U. S. Treasury Departinest
h*el.d R- Seric.

-
MUTUAL INSURANCE COIMPANY INCOME TAX RETURN 195 0

FOR MUTUAL INSUIRANCE COMPANIES OTHER
THAN LIFE OR MARtNE INSURANCE COWAN

JES

OR FIRE INSURAPECE COMPANIES ISSUING c'& ------------------Seria
PERPET-'UAL POLICIES Nicol, e, . . . . . . . . . . -----------

FOR CALEMDAR YEAR 1950 Maid ------------ --- ----------

RIOT

(PRINT PLAINLY COr"PANY'S NAIKE AND-ADDRESS)

. . ... . . .... . . ... .. ................. . . .... . . ..... . . ... - -------- I.. . . .. . . .. .. . .

----------- -
ja;;;;w

. . . ... . . .... . ... ... ..... ..... . ..... .

..... . .. . ..... . . . .. . . ... . . ..

Da. 1 -0,,1 . .... . . .. .... . . ... . . ... . . . .. .. .

7t"Aia .' . ~- )

C.A Chad, Kill. C.L. .1 led.
(I- F.-)

$ ----------------------- ------
CROSS INC M EI

Interest on :
Made, St6n Z07 (4 (1) and (3))

2 . Accrual d DL-t

(a) Obl~igatlons of a State, Territory, or political zubdivi-
sion thereof, or the District -if Columbia, or United

'to'- "N"'t--iii------------------------------------------ $gi) Obli,.Ii.N: ~1 F c, land banks, joint stock land

banks, and Federal intermediate credit banks issued

prior to March 1, 1941 .- -------------------- -------------- ----- - --. . ... ..... . ... . .... . . ... . . . .. . . .. . . . ... . . .... . .... . .... .

(c) Obligations of the United States issued on or befor e
Septerrib

I '
ress"r v

ii~6- - ---- - ----------- ----- ---------------- ------ ----------------- ------(d) T No. isa . jor
Treasury Bills and Treasury Certificates of Indebt-

ednes. i6iied prior to March
-- -~~; - ----- - ----- ------ ------ ----------------- ------ - ---------------- ------

(I) U
sh Sav!ng~ R " lWWni nited State ond . and T

owned in I
,

e prac~
, ' ' t Of S5,000 or less,

issued prior to Mar' ri 1 '94'1'~ --------------------- ------ ----- - --- .... . . .

(f) United
8

in Bonds and Treasury Bonds

... . ..... --- - ----- ----- ------ ---------------- -----

owned =cm of"the principal amount of S5,000S 2s v
issued prior to March 1, 1941 .. ...

------ 91- -- - ----------- ---- - ------- ------ ------------------ ------(0) Obligations of instrumentalities of the nited States
(other than obligations to be reported in line (b)
above)= pricr to March 1, 1941 ----- - ------------- - - - - ----- ------ - .. . ....

00 Tressurv uemcd on or after December 1, 1940,
... .... .... . .

and oblig1ti-, issued on or after March 1, 194 1, by
the

U .,
Suit'. or any agency or imitrumenLaility

thereof (submit schedule) ------------------- - ----- ------ -----

(t) Loans, notes. mortgages, b=k deposits, ete----. .- --------------- -

ToTAw.. . . ... ... $ -- - ------- -- ------ I $ ------------- 1--
2. Dividends on stock of :

(a) Domestic Corporations Subject to taxation under Chapter I of the Internal Revenue Code*..... .. ..... . . ....
(b) Public utility Corporations Subject to taxation under Chspt~r I of the Internal Revenue Code ----- - -- - - - -------

Net gain from sale or exchange of capital asseta (from Schedule C~ Form II20)--____._

TOTAL INCOME IN ITEMS I To 4---. .--

6. Interest wholly exempt from tax Otern I (a), (b), (c), (d), Rod (t), Col .
7. Investment experses (attach

9. Real estate experses . ...-------------------- .... . . .. . . . ..

10
. Depreciation (attach schedule) - ---- ...... ..

11 . Itteml,. ... ... ....... ...... ... . . ... . ... . . ..... - -----

13. TOTAL VEDUCTIONS IN ITEMS 6 TI>
14. Net income (item 5 minus Item 13)...... ... . ..... . .... . . . .... .. ...... .... .. .

15. Less : Interest partially exempt from tax (item I (f) and (9), ~01 . 4)----------_-_
10. Adjusted net income------------------------------- .. . . . . .. . .. . . ..... . . .... . . ....... ... . ..

17. Less : Dividends received credit . Enter the sum of 85 percent of item 2 (a) and 57 percent of item 2 (b), but not I .

excess
of 85 percent of item 16.. . . ..... . . .. .. . . . ..... .... . . ...... .......... .... . ...... ... .

18. Nomal-teat net income (item 16 minus item 17) ----------------------- - - ----- - - ------- -------------- ------- --------------

4. TOW 41n - N ftem 1.
.1 Plus .1. 1 is.
.1: 4

S -----------------

. .. . . . ..... .... .. . . .. ..

. .... . . ..... ...... . . .. .

. ..... . ..... . . .... . . . . . .

-.. . ..... . ..... . . . . . .

--------------- -------

5 -------- --------- --

. .. . . .... .. ..... . . . . .
-7

$ ------ --------------
P 'uirAC~E- d 1-k Wirbli, UtUi1yZWJgMiOm bic' 'a- I'l b. . ... .'i 1. ft- 2,(,b),&nd dili,i,ad, n-i~d fts .

"W"1922, a d th, sew M
0-i.

. t the
ine,sal NO-- C~' ejee dmd

"
.'d bs, i-ludOd 1. H.O.2Zr .dw u" China Td'

GROSS AMOUNT OF INCOME (-Ker section 207 (a) (2))
19. Total gross income in items I to 3, inclusive.----

21 . Total grow amount of income from Interest, dividends, rents . End 30et premiums (item 19 plus item 20) .. ----------------

22. Less: Dividends to policybolders--------------------------------- ----------------------- ---- - -------------- I . . ... .
2~- Interest wholly exempt from tax (item I (.), (b), (C), (.Er), and (,). Col. 4)--4----- - - - ------------ 1 ------
24. Grose amount of income (item 21 minus items 22 End 23)- - ------ - --------- -------------------------- -

TOTAL TAX
25. Line 37, page - ------ -------

---------- --------------26. Less : Credit for income taxes paid to a foreign Country or Un ited States Possession allowed a domestic corporation .
27. Balance of tax..-------.--- --------------------------- - ---------------------------------------- ---------------------

$ -- - - - --------- - --

DECLARATIOM . (Sa Inatruction E)
We . the undersirpd, president (or vi, president, or other principmal officer) and treseurer (or Resistant treasurer, or chief accounting officer) of

the corpo tion for which this return is made. etch for himself de der the penalties of perjury that this return (including any accompanying
Tend staW.ments) has been examined by him and M. to tel= Orsu,heduleii
'

he b-st of his knowledge and belief, a true. correct, and complete return. made ingood faith.
for the taxable year stated, pursuant to the I .ternal RevenUe Code and the regulations issued thereunder.

- --------- - -
(Pradd-ic-h.prianow .mon) (SouOu,m)

RW ------
DECLARATIOM . (Sm Instruction E)

][1we declars under the penalties of perjury that I/we prepared this return for the person named herein and that the return Groludin M OCCOM.=ytcg schedules And statements) is a true, correct, and completestatexnectof all the information respecting the tax liability of the pemg or whoca
return has been prepared of which I/we have any knowledge .



336 STATISTICS OF INCOME FOR 19 5 0, PART 2

raw r

NORMAL TAX COMPUTATIO N
t interinsuren, and reciprocal underwriters) with n*,-I-tax ne

t
orn anies (exce

CA 2
Its.

CWvm, T3
A-., .

as

.,.~ p p
I incomes of over $3,000 and net - $6

.000

1 . Noma]-tax net income (item 38, page 1) .. ... . ... . . ..... . . . ... . . .... . . .. .. . . ...... .
..... .

.... . ... . . .

2. Nomad tax (46 percent of excess or line I over $3,000) . ..-. . . .. . .. . . ... ..... . . . ... . . . .. . 46% S . ... . . . . .. . . . . .. . . . . ..

Companies (except i,t,rinsurera and reciprocal underwriters) with normal-tax ne t
Incomes of over $6 .000

L3. Noma]-Lax net income (item 18, page 1) .. . .... . . ... . . . . .... . . ... .. . . .. . ....... . . . . . .. . . . .. . .

.

. .. . . .

...

. . . .... . . .. . .

4. Normal tax (23 percent of line 3) ..... . ..... . ..... . . . .... ... . . ... . . ... . . . ... . . . . . ... . . . . ... . . . .. . . . .. . . ~37.

Interim- and reciprocal underwriters with no-al-k- net incomes of *,or S50,0DO 1
and not ever $100.000

.

5. Normal-tax net income (item IS ' page 1) -------------------------------------- . .. . . .... . . . ... . . . .. .

6. Nomal tax (46 percent of excess of line 5 over $50 .000) .... . . .. .. .. . .. . . . . . . .. . . . .... . . .. . .... . . ... . . .. . . . . ... . . . ... . . . . . . .. . . . . 46% $.. .. . ..... .

Interinsumn, and reciprocal underwrit...with no-l-ts, net income, of over $100,00 0

7 . Normal-tax net income (item 18, page 1).. . ... . . .. . . . .. ... . . . ... . . 0... . . . .. . . . . .. . . . . .... . . . . ... . . .. . .. . . .

S. Normal tax (23 percent of line 7) . --------- - .... . ... .. . . .. .. . . . . ... . . .... . . .. . . . . . ... . . ...... . . .. . .. ... . . .. . . .... . . ... . . . .. .. . . . . .. . . .

SURTAX COMPUTATION

9 . Net income (item 14, page 1) . .... . . ... . . . . .. . . . . .... . . .. .. . . . . ... . . . .. . . . . .. . . . . . .. . . . .. . .. . .. . . ... . .... . S. . . . .. . . . . .. . . . . .. . . . . .. . . .

10. Lem : Dividend .s received crctiiL . F.cler the stim or 8s percent of item 2 (a) . page
Iand 57 percent of item 2 (b), page 1 . but not in excess of 85 percent of item I '. :

page I_ _------------- _ . .... . . . ... .. . .. . . . . .. . . . . . ... .. . . . ... . . . .... . . ... . . . . . ... . . . . . ... . . . .. . . .... . . .

I] . Surtax net incoum.. . . .. .. . . .... . . .... . . . .... . . ... . . ... . . . . . .. ... . . .... . . . ... . . . .. . . . . S . ... . . . . . ... . . . . .. . . . ..

Companies (except interinsuvere and reciprocal underwriters)

92 . Surtax net income (line 11).. ... .. ... . . .... . . .... . . ..... . . . 0.. . . . . ... . . . ... . . ... . . . 0 ... . . . ... . . . .. .. . ... . . . .. .. . . ..... . . ...

13 . Tentative surtax (19 percent of excess of line 12 over $25.000) .. . . .. . .. . .. . .. . . ... . . . ... . .... . . . .. r . . . . ... . . . .... 0 . .... . .....

14. Less: Surtax adjustment for partiall' yta-empLinterest. Enter I pemnt .r the Imer
of (a) item 15, page 1, or (b) line 12 minus $25,000 . .. . . . . ... . . . . . .. . . . . .. . . . . .. . . .... . . . .. . . .. . ..

. . . .. . . . .. . . .15 . Surf.... . ..... . . .... . . ..... . . .... .... . . . . .. . . . ... . . . .. . . . . .. . . . .... . . . .... . . I... . . ... . . . . ... . . . . ... . . . ... . . .. . . ..

811nterl,summ and reciprocal underwriters with surtax net incomes of over $50,000
and not ever $100,000

16. Surtax net income (line It)_ . ... . .. ... . .. . ... . . .... . . ..... . . . . ... . . .... . . . .. . . 0 .. ... . . .... . . .. . .. . .. . . . ..... . $. .... . . .... . . ..... . . .

17, Tcniative surtax (19 percent or excess of line 16 over $50,000) - . . . .... . . . . ... . . .... . . .. . . . . S...... . .. .. . . . .. . . . . . .. . . .

18. Less : Surtax &djUS ment for partially tas-e-pt huc,est Enter I percent of the. h-o r
"15, page 1, or (b) line 16 minus W .060 ... . . .. . . . . .. . . .. .. . . .. . .. . . . .of (a) itere . . ... . . . ... .. . .. . . .. . .

19. Balanco of surtax after adjustment for partially t-empt interest . . . . .. ... . .. . . ... . . . $. .... . . . .. .. . . .. .. . . . . .. .

20. Surtax oine 19 multiplied by one and one-half) . . . ..... . . .... . . ..... . . .. . ... ... . . . . ...... . . * . . . .. . . . . .. . . . ... ...... . . .... . . . ... . . . . .. . . .
. S. . . . . . . .... . .. .. . . ..

*Interinsucars and reciprocal underwriters with surtax net incomes of over $100,000

2 1, Surtax net income (line 11).. .. .. ..... .... . . ..... . . .... . . ..... . . . .... . ..... . . ... . . . . ... . . . ... . . . .. . . .... . . .. . S ---------------------

----

22 . Tentative surtax (19 percent of the excess of line 21 over $25,000) . .----------------- - --------- S. . . . . ... . . ..... . ..... . .... .

23 . Less: Surtax adiustmetit for Partially tax-empt interest . Enter I percent of the lesscr
of (a) item 15 . pW, J, or (bi line 21 minus $25,000 . .. . . . . .. . .. . ... . . . . .. . . . . .. . . ... . . . .. . . .. . . . . . . . . . .. . . . . ..

24 . Surtax . . ...... ..... . . ... . . .... . . . .. . . . . .. . . . . ... . ..... . . . ... . . . . . ... . . . . ... . . . .. . . . ... . . . .. . . . . .... . ... . . ... . . ... . . . . .. . . . ... . . .... . . ..... . ... . . .. . . . ... .. . ... .. . ...

25 Total normal tax and surtax under section 207 (a) (1) or (3) in column 3 . . . ... . . . .. . . ... . . .... . . .. . . . . .. . . . . .. . . . . . .... . . ... . . . . $.. . . .... . . .. .. . . .. . . . .

COMPUTATION OFTAX ON GROSS AMOUNT OF INCOME (SECTION 207 (a) (2)) (not applicable to interinsurers and reciprocal underwriters )

Companies with gross amount of income of ever $7S,000 and not ever $150,000

I .. . . . . .. . . . .... . . . ...215, Gross amount of income (itern 24, page ... .. .. ..... . ... . . ..... . . .. . . . . .. . . . . .... . . .. . .. . . . .

127. Tax (2 percent of excess or line 211 over . . .. . . . . . .. . . . ... . .. . . . . ... ... . . . ... . . .... . .... 2% $. . . . .... . ... .. . . .. ..

Companies with grass amount I income of -a, $150,000

28. Cress amount of income (item 24, page 1) . ... .. ... . ..... . ..... . . .... . . .... .... . . ... ... . .. .. . .. . . ... .

29. Tax (I percent of line 2B) ----- _ --- --- ---------------------- .. . . ... . . . ... .. . .. ... . .. . ... . .... . . .... ... . . . ..... . . .... . . . . ... . . .. 1% 3. . . . ... . . . . .. .. . . .. . . . . . . ..

30. Tax under section 207 (a) (2) (line 27 Or 29, whichever is applicable) . . ... . . . ... . . ... . ... . . ... . .... ..... . . .... .. . .. . .. . . . .. . . . .... . S.. . . . ... .. ..... . . . .

. . .

To, under section 207 (2) . ., (3 )

31. Line 25 for interinsurers or reciprocal underwriters ; line 25 or 30 . whichever is greater . for othe.. . . . .. . . - .. . . .... . . ... . . . .. . ... . S .. . . . .... . . ..

Companies with Irross, amo,unt received from interest, dividends, cents, and premium, of over $75,ODO and
Is. the . $125,000

32. Interest, dividends . and renLe (item 19, page 1) . . . .... . . ..... . . .... . . .... .... . . ..... . . .... .... . . .... . . .. . . .. . . . . ..... . . . . .. . . . .. . . .. ... . .

33 . Cross premium received.... ... . . . .... . ..... . . .... .. . . . . . . . . .. . .. . .. . . . . . .. . .. . . . . .. . . . . .. . .. ... . . .. . . .... . . . .. . . . . .. . . . . . .. . . . ... . . . . ... . .. . .. . . .

34. Total of lines 32 and 33-.... . -------------------_ . . . . .... .. .. --_----_-------------------... . . .... . . .. . . . .. .. . . . . .. . . . . .. . . .... . . ... . . . .. . . .

33 . LimiLations, under section 207 (a) (4) (line 31 multiplied kv a.e ratio which the e .cass or line 34 over $75,000 I.e. to
L50,000) . . . ... .. . . . . .. . . . . .. .

. .. . . . . .... . . . .. . . . . . . .. . . . . .. . .. . . . .

COMPUTATION OF TAX ON NET INCOME (Section 207 (,) (1) and (3))

It. .... .... . . . . . .. . _

S ------------------ _

I . -~
3& Alternative tax (line 20 . Schedule C) if lese than line 31 or 35, whichever is applicable, and .if company .!, _t . . ble .-der]

section 207 (a) (1) or (3) . . .. . . . ... . . . ... . . . .. _ . . .. . . . . .... . . . .. . . . .. . . . .. . . .. _ . .. ....

37. Total tax (line 31 . 35. or 36, whichever is applicabl .)_ . . . ... . . . ... . . . ---_---- ---------- -- ------- ---------- -------------- I S. . . . .. . . . . .. .

-Vassounbartnni 1,1~ 15, pserL max-relsiloasbab I, Uars-H ~tfixs Is-M.sadlate, to whuel] Ox,1voc, I UseW a n.
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Intructi-s 7)
Pugs a

A ad not lh~ 01=0= that are allocated to investment Income)

1. Dafanins a T-ble Y m

L ft.-'
2. Mortgage I -
& Collateral I -
* Policy I" ' including premium notes
* Bonds of domestic corporation-

IL Stocks of domestic corporation-
T. Government obligations, etc. ;

(a) Obligations of a State, Territory, or political subdivision t2lereof, or the District of
Columbia, or United States possessons-__- ---------- - - ---------- _. . .. . .. . ...

M Obligations of Federal land banks, joint stock land banks, stud Federal intermediate
credit banks Issued prior I o March 1, 1941 . ...... . . . ... . .. . . . . . . . .. . . .... . ........ .. . .. . ..... . ....

(c) Obligations of the United States Issued on or before Septembe~ 1 ,
(d) Treasury Notes issued prior to December 1 . 1940, Treasury Bill~ mul Trosaury Certificat,

of Indebtedness . issuer! prior to March 1 . 1941 . . . .. ... . . ... .. . . .. . ... . .... . ..... ..... . .... . . .... ...
(e) United States Savings Bonds and Treasury Bonds owned jzx the principal amount of

$5.000 or Iess, iswied prior to March 1, ..... . .... . . ... .... . . .... . ..
United States Savings Bonds and Treasury Bonds owned in excess of the principal moun t

of $5,000, Issued prior to March 1, 1941- . .... .... . .... ... . . . .... . . . .... . ..... . ... . . .... . . ... .. ... .. .
(p) Obligations of instrumentalities of the United States (other th- obligations to be reporte d

In line (6) above) isssued prior to March 1, 1941 ... ...... .... . . . . . . .. .. . . ... . ..... .... . ..... . . .. .. . . ... . .
(A) Trasury Notes issued o r after December 1, 1940, and obl i gallons issued on or after

March 1, 194 1 . by the"enitcd States or my agency or iustr~tncntnlity thereof__
Bank deposits bearinc Interest-
Other lnterestb~rfug assets (attach statement) ... .... . ... .. . . .. . . . . .. . . . . . .. .

10. Totals of lines I to 9_

11. Total of columns I and 2, line

I E .d d T.W. year

S.

. . .. . . ... . . . .. .

$ .... . ..... . ... . . .... .

JZ Meac, of the Invested assets for the taxable year (one-half of line 11) .. . . . .. . . . . . .. . . .
IL On~fourth of I percent of the mean of the invested

14. Income has (item 5, pap 1, minus item 8 to 12, Inclusive,pap S

115. 3Y, percent of Hue 19

IL Excess (it any) of line 14 over line I

I& Unalt an deduction for Investment expenses aim 13 plus line 17) ..... . .... . ..... .. S. . . . . .. . . ..

Schedula C---%.p.-t. Shdul. C (F.- 1120) should 166 "cu"d ar"d used in reporting sales and exchanges of capl.t.l assets and filed with
aisd as, a part of this return.

~Wl

17. One~fourth of Une16_ It. . . ... . . . .. . . . ... . . .

337
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Page 4 Schedule D-OTHER CAPITAL LOSSES . (Sao Instruction 12)
61 to provide for the payment of dividends andCapital asseta sold or exchanged to meet abnormal insurance losse. a7 similar distributions to

policy elder s

1 . Dividends and similar distributions paid to poli .yh.1dsm .. . . . .. . . . . .. . . .... . .... . . ... . . .... .... . .. - ..... . . .... . . .... .. ... ..... . . . . . S . . .. . .. . .. . . . .... . . .. . . . ..

2 Lose. pold ----------- - ---------- ------------------------------------------------------------------------------------------------------------------------ ------------------------ ------

3 Expenses paid.. . .. . ..... .. .. . . .. .. . - ----------- --------------------------------------------------------------------------------------------------------- ------------- -

4. Total of lines I to 3, inclusive. . .. . .. . . .... . . .. . . . ... . . ..... . ..... . . .. ... . . . ... . . ........ . . .. - --------------- --------------------------------------- $ . . ..... . .. ... . .... . . ... ...

5*

Lose : interest received (item 1 . column 4 . page 1 . adjusted to cash basis if on accrual basis) . ... . . 1 $. . .. .. . . .. ... . . ... . . . I ----- -

,l Dividends received (item 2, page 1, adjusted to cash basis if an ace

' - . .R nts received (item 3, page 1, adjusted to cash basis if on accrual7
* -------------------- ----- -8 . N:t premium received (item 20, page 1, adjusted to cash basis if on accrual =

.

.9. Excess (if any) of line 4 over lines 5, 6, 7, and 8. . . . ----------------------- . . . . . ... . . . . .. . . ... .. . .. . .... . . ... . . .... . . .... . . . . . .. . . .... . . . .. . . .. . . .. ... ..

Cshaa. I cd... I C .1... 3 CW,,, 4 C.W . . a C.1um. 6 C.I. .. I

MI-d
C*1

D-ip~ioa d C.Pi.1 Aust Vs. Arq .hed
Ones Wel P't.
(C-t Nicc) onas W ssu

Ar"'b"

C.Wams 4Fun,Lsb E~ ~

- -------------- - ------ - -----

--------------------------------

- - - - ---- - ------- - ------ ----------

----------------------------------

---------------------------------

-

----------

------------------------
-----------------------

..... .. ..

------------ ---- ------

---------------------- -
----------------------- -

------- - ---------- -

----------------------

$~ .... . ..... . . .
---------------- -

... .. .... .. ...... .
------------------

-----------------
---.... . . . ....

.... . . .... . . . ...
-----------------

.... ..
----- -
. .... .
----- -

----- -
. . ... .
. . ....
------

-------------- -
----------------- -

... ..... . . .... . ..

. .. . ..... . .... . . .

--------------- -
. . . . . . . .... . . .. . . .
.. . . . . . ... . . . .. . . .
----- . .... . . ... . .

------

------

. . ....

. . ....

------
. . ....

.. .. ..

.. . . ..

... ..... ... .. . .

..... . . ... .. . .. . .

. . . ... . . .... . . ... .

. . . ... . . .... . . ....

-----------------

. . . ... . . .... . . ....

.. . . ... . . ... . . . . ..

.. . . ... ... . . . . ..

... . . .
. I.. . .

. . .. . .

. . ....

------
. .....

. . ....

. . ....

$... . . ..... . . .. .

. . ..... . ..... . . . . .

. . ..... . ..... . . . . .

.. ... ... . . .. . . . . .

-------- ------- -
.. . .. .. . .. . .. . . . . .

... . . ... . . ..... . .

... . . ... . . . ..... . .

. . . -

. . .. ..

. . . . ..

. . . . . .

-
. . . . . .

... . . .

... . . .

$ . . ..... . . .

... . . .. ... . ----- -

.... . ..... . ..... . .

. . .. . ..... . . .... . .

-- ------------- -
. . ... ..... . . . ... . .

. . ... .. . . . . .. .. . .

. . ... . . . ... . . . ... .

... . . .

----- -

... . . .

.... . .

----- -
. ... . .

. ... ..
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Total grew receipts from sales, line 1 0, column 3, should not exceed the amount shown in line 9 . If necessary, grow receipts from a particular
sale should be apportioned in the above schedule and the excess reported in Schedule C.

Sales ("cept the apportionment mentioned above) reported in this schedule should not be reported in Schedule C .

Enter total other capital losses (line 10, column 7) as item 12. page 1.

QUESTION S

1 . Did the company file a return under the same name for the preceding

,,v, 1. year?

Z Did the company nt my time during the taxable year own 50 percent
or mom of the voting stock or mother corporation, either domestic or

foreign? -- - ----- (Answer"yes" or "no".) If the answer is "yes,"
attach separate schedule showing : (1) Name and suldrem ; (2) per,
cmLage of stock owned ; (3) date stock was acquired; and (4) the
collector's office in which the income tax retum, of such corpo-
ration for the last taxable year was filed.

Did the company make a "turn of information on Forms 1096 andlifillil ,
or Famn W-2& for the calendar year 1950 (a" General

instructianfl)?- (Answer"yes"or"no".)

4L Did the company at my time during the taxable year own directly

or indbeetly,any stock of a foreign,corponalion?
(Answer "yes" or "no"~) If answer is "tyes" attach statement re~
quired by General Instruction J. )

S . Did the company file with the collector of intetnal revenue a copy of
the annual statement for the pneceding year as required by General

(Answer "ym" or "no" .) Ifanswerls

"yes" state collector~s office In which statement was filed

6. If a copy of the annual statement required by General Instruction X
does not accompany this return, state reason why the statement Is

not attached .. . ..... - -------- -------------------

7 . Is this return made on the bads of cash receipts and disbursereental

U not, describe fully In separate statement.

--n-avace .-
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INSTRUCTIONS FOR FORM 1120 M
UNITED STATES MUTUAL INSURArNCE COMPANY INCOME TAX RETURN 19501950 (ReFercrices am to the Internal Re-enue Code. unless themism noted)

Taxpayers will find it helpful to read the General Instar-itictions A to L before commencing to fin in their returns

GENERAL I INSTRUCTIONS
A . COMPANIES REQUIRED TO FILE A

RETUR
N

Every mutual insurance company other than a life or marine insurzmc~company "it
other than a 6m instirance company subject to the tax inct -

posnby motion ~04 !except a foreign mi othese,
the I i r : 0, in art no i its u ran cc -in pan y c~rtosfil n=--`no.=. .P_pZ.y im I-
J% to the tax imposed by sectiorl 20~7not carrying on an instiranc~-It

ness within the United States) with gross amount received frorrs,
in rest, dividends, rents . andgremiums (including deposits and assess-
zn~ is) . in excess of $75,000,

.11
file aretulb on this form. (Seescctio~

201 (1 q . )
Receive . trusteesindissolution,trusteesin bankruptcy, mind assigneesc,

.per"Ling the property or business of corporations, must make returns o T
income forsucheorporationa. If a receiver has (tall custoilv oleemnidciet-li
.,or the business or property of

a
on Ilion hall

I ~ d c . 0 b_
er li~ r

a ny, ;ph:lh en iiiied in carrying or-atg,emti In i;, n It
ing . . ..;,nh" orp~%buts c. far wb the Lion wait organized or only i "i'diaring

selling, and disposing of its estate for purposes of liquidation .
B . PERIOD COVERED

The return she]) be for the calendar year ended December 31, 1950. ant-2
the net income earnuted .on the calendar year basis in accordance witkn,
the State laws regu Ling insurance companies.

C . BASIS OF RETURN
A return on this form shall be rendered on a cash mmipto and dis-

bomm.nient. basis or the accrual basis whichever conforrits with ths~
nual statement made to the State Insurance Department .

1) . TIME AND PLACE FOR FILIN
GThe return must be sent to the collector of internal revenue for th-

district in which the company's principal place of business or princilissil
office u agency Lis located , so as to reach the collector's office an or beforte,
March 15, 1951 .

I- DECLARATION
The return must be signed by the president, vim president or othe,

In 'neipal o9licer . and by the treasurer, assistant treasurer, or chici account-
ing offi, or.in

W hem the return is actually pre amd In person or persons theliber,
.1111mrs or employees of the

(=pcriy~ =
person or persons musl

sign the dierlaration at the foot of page 1 .
F . PAYMENT OF TAX

The tax should be paid by ?e ding with the return
6

check or money
order drawn to the order of "Mector of Internal Revenue .' Do

. .L

send cash by mail, nor psy it in intention except at the collector'.am".
The tax must be paid in full when the return is filed, or in four histall-

:.The fl-t,i=l-e,l
"

.1 3D
percent

I the to-all r I'... 'Zi. 'o ins a
sh an M thetcond tall '

ntet , to 2 ;m,to SOAmnt olitil tanxon or before June 15. 1951 ; the third iiistell-
me of the tax on or before September 15, 1051
ond the fourth installment equal to 20 percent of the last on or befo~
D~.nber 15, 1951.

. ziu~!m11 any last en, 1, net 1%d an or before the date fixed for i mtsN
my

inent,
Elie

'hol

nt of the.
paid riliall be paid upon notice i d.

._

by the collector.
C

. PENALTIES
For failure to make and file a mium on tiete~Flve percent to 25

percent
of

the amount of the tax, unless such failure is due to reasonable
=am, and. in addition, where failure is willful, a fine of not mom than
$10.000, or imprisonment for not mom than I year, or both, together withthe it it .

costs a From u ton.
For unlifu ly attempting to evads or defeat payment of ths tan.-A fine of

not mom than $10,000, or imprisonment for not more than 5 yews, or
both, togethes, with the costs of prosecution.

For deficiency dire to negligence or fraud.-Fit-a percent of the narrunt,
of the dcficir~cv if clue in negligence or intentional distegard of ruies andd
thregulations wit out intent to delmut , or 50 percent of the amount of the
eficiency if due to fraud .

H. INFORMATION AT SOURC E
Every insurance compan

'
v shall make a return on Forms 1096 and 1099

with respect to amounts paid, credited. or distributed during the cale nI . 'Jilair
year (a) as szil~rim or all,,, compensation lur person . services, Lot. ingd
'Mi .r more in the case a( a citizen or res. i ent, or M so int-L, met,'mi

iminuities, or other fixed or determinable income totaling 3600
or more to a lid

ticiary . . domestic a, resident partnership, or a oitizen or
resident.

A
report on Form

1 099 is not required with

ce -meets, inchided on Form W-2, provided copies of withliolditir .71ecaperiL
Wi"'I'la . Farm IV-2a I I portion of such salary or wage pay-

ment. was rep=uornish aiding
S

tatement (Form W-2),
only

the
reminder most be reported on Form 1099.

1 . INFORMATION BY CORPORATIONS
I-'. or 1biq.id .U`- .-Every corporation shelf.within

30 d Y. ad pti.. y
the corporation of a resolution or

plan for the dissolution of the =111tion or for the liquidation of the
c 4:~:~h,ohe o my part of its capital a mnder a correct return on For . 966 .

innuissioner, setting forth the terms of such resolution or plan.
(Slee sech.. 148 id ) . )

I-?. Distributions in liquidation.-Every corporation hall . when
required by the Commissioner, mnder a correct return of its distribution .
i 1

i
in iquidation . StaLing the name and address of each shareholder. the
number and class of sham owned by him, and the amount paid to him

.,Tor, if the distribution is to P`peft other than money, 'he fair markel,
value (as, of the date the di.1rib ran is made) of the property disvib-
u Led to him . (Sam section 148 (a) . )

J. STOCK OWNERSHIP IN FOREIGN CORPORATION S

I f
the company owned any stock of a foreign corporation (including less

than 5 percent of the stock of a foreign personal holding company) . it
should attach to its return a statement setting forth the name and addressthe I h
of each such company and the total num ro s arentofeachchossofout .
standing stock owned by it during the etere.ar, This statement
1 2 1 hshould be furnished in addition

La he =1.

'Lined by 8 cifiristruction . f t re company owned stock at any time durfing tX..,!
able year in a foreign personal holding, company, " defined in sc=n 331,
it must include in its return as a ividend the amount mqui to be
included in its grew income by section 337

. If
the company owned 5

Emengti,cr more in value of the outisLanding stock of such foreign persons)
T any, ,

aid p
.

should set forth in an attacb~d statement in complete
t information required by section 337 (d) .

K. ANNUAL STATEMENT

I
tberinnual statement formuturd insurance

" last
d,p=

A e0%0 I Convention of Insurance Commiss iby the atitan. on.r'r.r 14h
., g'_71950 . as filed with oct.1"surtz" De.picrtment of the State, Territory, or

District of Coluinbi with Pies of Schedule A (real estate) and
Sch9dule D (bonds and stocks), must bacencepany the return . Similar
copies for the preceding year must also e urnisbed, if not filed for such
year.

L. LIST OF ATTACHED SCHEDULES
Attach a list of the tichedulm accompanying the return . giving for much

a brief title and the nbcdule number. Place =a and address of cam-
pany on each schedule.

SPECIFIC IIN[STRUCTIONS
Tim following instructions are nundbered to cortrentpond with item numbers on page I of the return

LINTFREST
Enter Interest received or seemed from, all sources timing the taxabl e

. Interest on bon a is considered income when due and payable .
e ounl 11 1 hall be decreasedtbatter. f=,'.m

b
y itimar

th
by

'he accruall of discount
atirilintsible to the taxable year on bonds, notes, debentures or other
evidences of indebtedness, determined (1) in accordance with the method
regularly em n

e
d Zy d, if reasonable, or (2) 1 . occo .Joe wiLhe re I Z, ~a

V
spfn!~~. of Sg a

e Commissioner with th re
at showing method and computation.)

2 . DIVIDENDS
Enter as ll=.~ta) thheicurri remin, ad or accrued na dividends from

a
dn"catic

re ion is in
is hj- ce t ~truititm trn~, I erillitic,j";1

dividends an certain preferred =rk 'Lifoa public miti
~.=_ ,=

dividends received train a corporation entitled tothe benefits ofeection251
2(Tand form a er, oral inn oTanized under the China Trade Act, 1922.

En-ter as itcul
)d

ividends mmivVdon ecertain preferred stock. of a public
u felt is subject to tax on er If r~"(~7dizs item 2 (c)
d=1from foreign corl"ati ns. Eihapft;

t~
iidends train

all other I ludi g dividends on sham accounts in Federal
savings imiploo.rin C,

.ti
.ns issuecam "Lin's lie R i on ora~tcrFllilamh 28, 1942. Enter

In itern I (g) dividends on sham account, Lot drl , n ad him.0 . 2 . Submit ach%lug! in
snotorititi a issued prior to Itl arch 28, 194 te iii.g
all dividends received during the year, stating the mcmftancfs~drmles

0 fthe corporations declaring the dividends and amounts received from each

LRENTS
Enter rents received or aceirtied from teormits.

4 . GAINS AND LOSSES FROM SALES OR EXCHANGES
OF CAPITAL ASSErS

in Schedule 1; flat see

6V
t~of a "Zial met, even though no

,;Ios. am. be indicated . must report in detail.
from sales or e.chrinces of capital assets texcept losses from

capit.) -u soli or exchangc in order to obtain funds to meet ab-
i mumnec hizm~s and to provide far the payment of dividerd.

mid similar distributions to polic:3 holders) shall be allowed to the extentof go,
. from such = or excilm. i hov, me Lefecirpic.'rice. cripity~t

Under irctim, 207 ( .1 (1) or (3). '1 a
. ca rru

"bull be
the amount hir which loss= for surh year frona sm , e ofin _le::o.xe=ea

capital assel ~ -med the sum of the gains from site and
(1) thc =1.-tiun.imu`t-,~a1.c1 in.rom~. (c=uled w(illmut res-d t~; gainsor i0- rcize ites ,up in ) or 2) I'm

from the saleor
It

r "'hao und
. to emet,

"c '77 *.r-piu`1=t`cd_t'd or
ab"r" no an . P -vide la,'dht~a =nft of dividends
..it similar distributions to policyholders, whichever is the lesser.
g7r,r lh,=bar, I -pilot I stratitmed in an taxabl ezi,rij rifice nei

I'may r carried over to
y ch of

he
taxable years -Wtr9m't in each such at reeeding taxable yearext

"=-gternm capital loss, to the edent not allowedias a
cled uc'io' a 'i"may 4!st C, i1altlain, I any la,,,,ble year intervening between the t tc .ble

year
in .1%in .

at capital am wait sustained and the taxable ytnu to
which carried.

Defirritions; Occipital asseta.-The term "cripital assets" means property
held bl~irthe taxpayer (whether or not connected with bis trade or busi-
mesir)

,
t does not include stock in trade of the taxin iyer or other property

of a kind which would properly be included in the nventary or the tax
payer if on hand at the close of the taxa.ble yeargr property held by theh,
taxpayer primarily for sale to customers in L a or inary course of his trade
or bi-ness, or propr,7 uc,.ed ingh; trad .eiar businese, of a character which
i-bjectuith

.allo. .. f .
_is a provided in section 23 (1), or

an blig,1 ;;n *1 the L'"ited States or my of it . possessions, or of a Stateor Terri. ,
or any political subdivision thereof. or of the District of

Columbia, issued
- 94 'Leon -

discount basis and pay-
able without interest at ~li.. or =ily if.

not exceeding one year from
the date of issue, or real property used in the trade or business of the
taxpayer.

Clinsificatic. of capital gains and 1*,,,, .-Tfbe .pbr.a "'In-t-term"

app

ics to the category of gains and 1. rising re
the sale or c,tchange

of capital mets held for 6 months or I= ; the phrase "long-term" to the
, 6, hcategory of gains and lostim arising from the sale or exchange of capital

assets held for mom than mcnt s .
Eu~cr full ~emcriptiorz of each item of pro thisSZhrty -id mr eit.clhiturt'ged, even

though a gain or less .. be indicated
. riji.ion '

. d include
the following facts: (a) vor mal mate, location and description of land
description of im rotements, details explaining depreciation (column a9f StiIncilule C) ; ~ ), led bonds or other evidences of indebtedness, name of
Livoing corporation, escription of fthe Particular issue . de motion:it'itir . r,L~rri
and amount ; W for stocks, name a issuing corpor of ..itn 'I h

umber of shares, and capita c anges affecting basis (nontaxable stock
dividends, other nontaxable distributioriff, stock rights, etc .).

:rh . "basis" forthe property is not subject in the same rule for reporting
go,- no for lasse. he property wait acquired berom NI -rch 1, 1913 .?it
If the propertv soidiniteitcha.4e - acquired prior to filare h 1, 1913 .
lif

tirch " j.j3, ridjoitted athe Insilcicletcreninirig CAI is .thercel .r the fair market value as ~f
mrovided in section 113 (b), whichever

greater . but in determining SS the basis is cost an dju .,t,d. If prep-
erty was acquired after Febr,,;Pyt2.l1, 19,1.3, basis for both gain and loss is
the cost of such property, t

r`
:e.

r
q~jrl~d se, 113.i

britige, itic . Lot:Tire 1-glions a"-chifly hem prv~, tcy ! P, ufd lbyliffictionr le a bequest,
atcon,corion, or wmh f ittac ; and i .:2.x~ casessection'l 13 pmvid

st
he basis that shall be used . Iftheamount

hewn as the basis is other th . n actual cash cost of the pmp~r!y sold or
Cxchringed, in11 details must be furcish ed regarding the accluni item of the
property.

Enter in column 6 of Schedule C the =aunt ofdep
r and Lear obsolescence, and d%letion whichth c )

not less t an the amount nllowabl respect of such property since date
of acquisition, or since M arch 1 . 1913, if the propertyZa sth :,cquired before
that date. In additin;~dif c property was acqui am March 1 .
1913, the cost shall be ured by the depreciation and depletion actually
sustained before that rtaLe .

re adSo citient linuvements include expenditures for additions, impmve-
news s. an replacements made to restore the property or pro-

long it.~ uxeful life . Do act deduct ordinary repairs. interest. or laxes in
computing gain or lases. -

339
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I-,, . . lic-dw becoming - securities C-1 defirled
below) became w.nhl,- with in the ble year and am capital ttmt. .the hiss

resulting therefrom thall, in 'he case of a taxpayer other than
I

",atback
. as defined in section 104 . be considered as a loss from the sale .1-ch.
npe,--on the Lost day of suchitaxable year, of. capital assets. (See -ace,ion

23 (" T2,ili--A. used for the puq~ose of determi ing capitalDo-iii-it of n
losses under xectimn 23 (it), the tenn "wcuritie% * means bonds, debentures,
notes, or certi ficates, or other evidences of indebtednes,,, i-d b3 any

C.
ion (includinj these issued by a government or politica~subdivi-

2nEelreltf), with interest couporw or in registered [am . However.
well'i ties issued by any corpa tion affiliated with the utspayer shall not
be deemed capital satiate. IS

: -"" 2 (" 2Us , --it, -ilLi-ir any shares of
stock I

.
. car 41i.n"(e-.'~epil'h."t'oc'k' in a corporation liffiliat with the... n "lZ' a

taxpayer), or rights to subscribe for or to receive such sham, became
worthless during the taxable year and am capital mets, the

I .- multiagtherefrom shall be considered as, a lose from sale or ex ~hance, on the
l.=.(-chJL . . his year, of capital meta.

I
on 21 (glf2) .,,nd

" .)
I "t

.
1-61-No I- short

be co's _ c .
(her

disposition of her. of lack or securities, he . there hmi been acquired12,
tantially identical stock. or smuritie~ or tildeern,,h- I~ln entered in,.

cont
me r - - to ""I"

lullentilly flat tock
or securities

t - pt the date of such sale or disposition, exceptwithin 30 lay. rare or afte r
in e as

. . I
dealers in stocks and securities and with mpect to transactions

made in t1 a y no & such b.,i- .G.i Z min
ad from the sale - --a-

of .=n "y used
in he ,r.yd ii, business .

,
The ter m

PrZa
cal u

ed in the I or business sed in section 117 (j) means property used
in the troule or business, of a character which is subject to the allowance
for depreciationtilrovidel .in'bectim- (1,, .hld lot

"I
t no6 monlls.

and 'I
i y used a t zi!~r air .,

held I= re than 6
Promonths, whirh 'is not (a) prop:

I h ley of a Nrld which ' cold p=y bet I'clud ble in the inventory of t: taxpayer an ad at the e the :
able year,

" (") P" 't 'd by
the taxpayer primarily for sale to cus-

tim"
.

.
-

the ,din:y cy.h.m. of his trade or bus films. Such term else
includes timber with respect to which section 117 (it) (1) or (2) is

'on
! 1.7 (,1Jaarc,.id- I Ititeettlineitt fcr the gains and losses uponlic dc,=i.

the mi. m a property and of land, held for more'd I
.h d d anthan 6 months, and for

I
he gains an losses upon the compulsor~ or

invnitintary conversion of suc lepmelable property an land of
th 6c1tal assets held for me,. t s o

,. 'he nul~lotdheprt-rihb I, waimi 117 (j) (2) is to treat such gains and
-.,,to I

.. J :dc.r_ sin
. and losetes from the sale or exchange

of capital 2`1eut held for mom than 6 months, it the aggregate
of

such gain .rl

tit. ggm -f
such loseest . If, however, the aggregate of such

gain., do. no, .= he aggregate of such losses, such gains and lossest
shelf mit be treated as gains and lease, from the sale orexchango of capital
assets held far mom than 6 months.

In determining whether gains do or do not exceed losses, it is Demaa7
to include the gains and to= to the extent that they wouldr be itneitcled
I, they Oem

off ordinary g ad
losses

. The limileti

see in 'I,

(it) on t~e deductibility of capital losses does not opemtoent~ exclude any
such losses from the computation sts to the excess of gains over fastest, but:off at 11

,ch loxtes am included in fit 1.
., hFar ,

treatment undera I'- urn he I I -be orn r
_, of timb

.~r gain a, cantm t byt-hicl`~ttlin~g.owrt!r L.en
economic interest in such timber, we motion 117 (it) .
Alternative tax .-If for any tmab!e ear,gh.,

a -
Capitol gain

'he net short-term ciptal Ic ow .
(c)"i%'c liestop aftems-

ti- ta, in lieu of the normal Lax and su
` al

xcied upg no income, if
.ad . such to., I ., leas the. the . i~pax .d'by sections 13, 14 and 15jr

(ring to n rmal tax and surtax on corporations), section . 204 and ?07
(a) ) or (3) (minting to name] tax and surtax on insurance companies,
other titan life insuran onapanics), ad section 500 (relating to tax on

cc ~ ca)
. The alternativ e

personal holding c.-petru tax is the a,, . or (I) a
partial tax, computed at the normal tax and mirtax, rates on the net income
decr ased by

the amount of the exciss. of the net long-term capital gain
over the net short-term capital loss, and (2) 25

percent of imell excess .

6 .
INTEREST WHOLLY EXEMPT FROM TAN:

Enter the amount of interest which is wholly exempt from taxatt
.
an

under the provisions of section 22 (b) (4) .
See ific In truction 15 with respect to partially tax-exempt Interest,,,hIch allowed

as a credit against net income.

7 . INVESTMENT EXPENSES

Enter expenses paid or seemed which sere properly chargeable to
Investment , --, the 10 '1 unntt ,.I hi.1h .xih1c1.hqen be any alloca-or gon . r
tion

c., ses
to inv =a d at exceed ont,

fourth of I percent of the mean of the invested sweets re d on line 12,s h
Schedule A, plus. in cases at ere the net income comp=ewithout any
deduction for (1) investment expenses and (2) tax-free interest, exceeds

I percent or the bank value of such mean of the mv. sisse
. .

one-3).
fourthofatichexcess . Submit ambedule showing the net= and ai~m .t
of the items Included herein, the minor items being geouped in one
amount. (Sea section 207 (b) (4) (B) . )

S. TAXES
. t d vfg: np~,.d or "croe!g, 'luillneliy " mirgtat~erawnded b, the

F;t`n,T.-d -d I
he hold an

ccern a n paid by
the company without me ant ass %yided in section 207 (b) (4) (C) .
Do not include taxes =d Z ,

.t .
benefits of a k!,n.d tcndi.n~.t,

I-- the value of the pm;rny seamed . m for paving, w
em to r

limitation on deduction, an ristruction 13 (b) below.

9. REAL ESTATE EXPENSES
Enter all ordinary and necessary buildin nnses, gid .minacc,ued

Batch . fire insurance, heat, light, labor, etg
"'

ex the cist f
cident-1

mp.i. which neither materially add to the value of the propertv no r
b 61 pepprecisibly long Its life . ut keep it in an rdin,, y efficient . iating

condition . go not include any amount aid out or
acw

boild ings or for
Part-niont improvemento or betterments made to increause the vabie ofany P

r On -
at foreclosed property before such

atEly,it'Id fmybla`r`.nn7pn.= For limitation on deduction,p-F
me astiaction 13 (b) below .

10. DEPRECIATION
The amount deductible on account of cleprwi~aticm is an amount mason-

,U the portion of the investment in depreciable property byably mensuri
meant, of e. tion . wear and war, or obsol,I,~~.ny,; .,h,i,,h

I' pro !'yhe dc=12nto
Is = -.`depree tiai--..o,'b.heV'.-~-rty that is used. and the

107 (h) (1) . If the property wait acquired by purchaw oft or after Milmh
t1913 . the amount of depreciation should be determined u th

athe original cost (not replacement cast) of the property, ~d th:
able number of vears remaining of its expected useful life. In casse th
,property,was ptirchascri.pricir to .Niarch 1-191-3~ltlzc amount o f

'on,tion will be determined in the ,,, ens, ner cep, that it will=mll:Ines demecitun
p,itod on its original cast. ituninad prior to March . I.
1913, or its fair market value as of that date, whichever is greater . If the
rirope~rLi; was acquired in any other manner than bv purchase . see section
114. he capital ~haim to be ratcoxened should be charged off ratably over
the useful life of e p-Mrty WhAWvcr plan or method or apportion .
nicrit is

'us'
have due regard to operating

conditio
d ia.,Ic

be
.vear, and should be described in the return .

If a deduction is claimed an account of depreciat ion, a schedule should
be filed with the ren.r . showing : (1) hind of p,ol.~rty ; (2) date acquired ;
(3) east or other basis; (4) asset-,i fully depreci ated in itse at end of tax.pl .
year; (5) depreciation allowed (or allowable) in prior years ; (6)

"main !ngcast or other basis to be recovered ; (7) estimated life used in accumulatt
.,

depreciation ; (8) estimated remaining life from beginning of year ; and (9)ci 'I I b
depre ation allowable for the taxab a year. n ease a solesce! ce is in .
cluded, state separately amount claimed and basis upon wh ich it I.or , se
p .ted . Cost alue of land mutt. not be included in the hodule. and
where land end building, were purchased lor a Jump sum the cast of the
building so bjmt W depreciation must be established .

The ad reciationin jusLed=, -counts end the accumulated de
pshown thesche d be reconciled with thow accounts as reflected

on the books of the taxpayer.
Stocks, bonds

,
and like securities am not subject to depreciation within

the meaning of the law. - (Sao sections 23 (1 1 , 114, and 207 (b) (4) (D) .)
For limitation on deduction,

see I
rattruction 13 (b) below,

11. INTEREST
cdnM t hEllie the amount of interest paid or see a taxable yeziexcept on i=td

on the company's indebtednew, ncurmd ortinu
.d to purchase or car~y obligations (other than obligations of the

United States issued after aptc-ber 24, 1917. and originally subscribed
for by the taxpayer) the interest upon which is wholly exempt from
notation .

. 12 . OTHER CAPITAL LOSSES
Enter as itern 12 losses fro Old or oxoh,,,,d to provide

in c'pI=ot3d'
to for the Payment

funds to meet abnormal insurance an provide
of dividenZ ad similar distributions to policyholders. Capital awet.
shelf be considered as sold a r

.changed 'a "r.,id
. or such funds or pay.

merits to the extent the, 1h gross r, ptsithrom t.hbci.r sale or ex hangegreater than 'he xc:., If an,~efin c ta x
am.0 c
of dividends and similar d tributiom year

of th
and expenses paid over th is paid to Policyholders, ad IxO'

e imm Of interest, dividends, rents, and neL
Premiums received. (Sea Schedule D. )

13. TOTAL DEDUCTIONS
(a) Enter the total of items 6 W 12, inclusive .

it)
Limitaiiam on deductions altaing to 1-1 ast-1, owned and aezupiwr~

Thto deduction included in items 8 to 10 a- account of real estate owned
and 00011ii~d ill whole or in part by the company shall be limited to an

_mmm, which beam the mine ratio to such deduction (computed without
regard to subsection (c) of section 207). na the rental value of the space
not ea~ Occupied bears to the metal value of the entire property . (submit
detailed schedule .)

a

n W Items not deductible.-No deduction is allowable for the amount of

in . I=td`ire%",1'vf a~'=b.'a c h-~f=pt i=e ,I,h
y I"' '
t
7dlii ble to ban

ca t --to, and itT-- direed
income shall be allocated to such t Y

attributable to any claset of taxable

attributable to both t able income
. I If an item is indirectly

.. . ble income and exempt - reasonable pro.
Portion thereof, determined in the light of all the facts and circums nceas

each case, shall be aIJoca!i,.d .t.., :,!~gha,AP Ortigntrients must in .11 cows
reasonable. A t- .p .ye,

y a?

tereat

lical
income, other the. in.

from ;xhichh'l~die.em'Y property or engaging in any activity,the Inc..,

=-di

P, . .11
submit with its return a, . par thereof a.

't statement, in detail, showing (1) the amount of each class of
mat nconrc, and (2) the amount of Items allocated to each such claw

(the Ount allocated by apportionment being shown separately) .

15 and 17. CREDITS AGAINST NET INCOM E
Enter as item 15 the amount of interest included in grow income which

is partially exempt from taxation and for which a credit is allowed under
the provisions of wation 26 (a) .

ElucrZflenz 1.7,,&,I~~e,,,et,,fdividen(dsrewived (min certain domestic
corpo t ubj th in me tax other than dividends received on
certain preferred stock republic utility pliis, for the eslendaryear 1950.

Idetilln on certain prelemed stock57 percent of the am "t received as div
1

of . public utility ca~gra
tion which is subject to the income tax . in no

event is the total credit allowed by section 26 (b) to exceed 85 percent of
the adjusted net income. For the purriote of this credit, dividends re,
cei ed [rare a corporation organized under the

C
hin2a, Trade Act, 1922, orI'd

from a carrration emit a to the beriefits of section 51, should be enteredd:
in item 2 d) .

20* NET PREMIUMS
Enter as Item 20 the amount

of
gross premiums (incltldirgilche~oaiu`

and assessamen .) written or received on insurance contracts 'I
, its

taxable year, Im return premiums and premiums paid or incurred for
minsurance. Amounts returned where the amount is not fixed in the
insurance contract but depends upon the experience of the company ori
the discretion of the management are not to be included in return

firem,ume but am to be treated m d ividends to policyholders and incluclZ21
in item 22. (See section 207 (b) ( ). )

22 . DIVIDENDS TO POLICYHOLDERS
Enter as item 22 dividends and similar distributions paid or declared

a ~,hod or =counting regularly employed) to policy(dcpending~on the m c
battle . . WCLIO . 2 7 (b) (3). )

26. CREDIT FOR TAXES
If, In accordance with section 131 (a), a credit is claimed by a domestle

corrration in item 26. on account of i.no7nme r-p ;l:l d e,cestsor . car

x d
or accrued to - foreig n

..
of the

Wn`i1Lte3dtS&Tea,aiForm I 1 18 should be submitted with the return, together
with the receipt for each such tax payment . In case credit is sought for
taxes accrued but not paid. the form must have atta had to it a certifiedch
mym' the return on which each all accrued tax wu based . and the

in assioner may, require a bond on Fo7 1119ast scondition precedent
to the allowence

of a
credit for such accrued taxes. A foreign company is

mitent used, for the purpose of producing the face= specified in sec, not enzitJed to , chum this credit.
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em=. Ised Feb. 101
URY DEPARTMENT
R-K"S-I m

STATEMENT IN.,SUPPORT OF CREDIT CIAIMED ]BY DOMESTIC CORPORATION FOR TAXES PAID
OR ACCRUED TO A FOREIGN COUNTRY OFt A POSSESSION OF THE UNITED STATES

For Calendax- year 19.__

or final year beginnins . .. .. .... . . ...... . . ..... . .. .. . .. .... .. I's... . . . . and en(W . . ... . ..... . . . .... ..... . ..... ....

filaw of Corpomfion ---------------------------------------------------------- - ----------------------------------------------------------- .. . .. .. . . . . .. .

Address --------_-------------- = ---------- ---------------------- I ------- - ----------------------------------------------
t (City or town. nmnal zone number) (St-to)

. SCHEDULE A-CREDIT CLA13MED AGAkNST INCOME TAX
Claim f6r credit is made by the domestic corporation named abo-we, based .on income ------------------------------------- - for -the taxable year

(Received or accrued )

beginning --- - ------- - - - ---- - ------- 19 . . . ... . and ending - ---- - -------- - -- - --------- 19 ------- for taxes -------- 2, as follows :

L Normal-tax net income from all sources (computed without dedx2otion for anyr income, war-profits, and excess-

, profits taxes paid or accrued to foreign countries or possessions of the United States) ---- - ---------------------- - - - -
II . Total United States income tax (before credit for foreign taxes) - ----------------------------------------------------------------- $

Taxes Paid or Accrued During the Taxable Year to a Foreign Country or a Possession of the United States'
Name of foreign country or possession imposing tax -------------------------- - --------------

Normal-tax net income from sources in this foreign country o ir Possession (exclusive of dividends received)
- ----------------------------- which (converted at an exchange rate of ----- ----------- _!) equals in dollars (reported in

0 foreilrn money )
corporation income tax return on line . . . .... . . . ... . . ) --------------------- - --------------- ------- -------- -------- - --------------- __ $ . . ... . .

2. Dividends received from sources in this foreign country or -posser .-~ion . .. . . ... . . . . . . .. .. . . . . .... . . .... . . .... . . . .. .. . .. . which
(in foreian numey )

(c;~nverted at an exchange rate of .. ..... . . .... . . . .. . . . .... . .... ) equals in dollars (reported in corporation income tax
return on line . ... . . . .. . . . . . . ) ------------------------------------------------------ - --------------_-- - --------------------------------------------
Total normal-tax net income from sources in this foreign country or possession, comput~d without deduction
for any income and profits taxes imposed by any foreign country or possession of the United States (reported
in corporation income tax return on line --------------- )" --------------- - ---------------------------------------- .. . . ....... . . . .. . .. ...

4. Amount of tax paid or accrued with respect to Jtem I (evidenced by attached receipt or return) ------------ - - - -----
which (converted at an exchange rate of --------------------- 3) equals in dollars------------------- ------------------------------------- $. . . . ....

5. A ;nount of tax paid or accrued with respect to Item 2 by withholding at the source (evidence by attached receipt
or return) -------------------------------- ---2 which (converted at an exchange rate of . . ..... . . ...... . ---- - ---------- 1) equals
in dollars.. . .. . . ... __ -------------------------------------------------------------- ------- --------------------------------------

6. Amount of tax deemed to have been paid or accrued with respect to Item 2 (Item 12, Schedule C, of this form) ---
7 . Total of tax es paid or accrued (sum of Items 4, 5, and 6) ------------ - ------------------------- - -------------------------------- :~ ---- $ . . . . . ... . . . . . . . .. .
S . Ratio of normal-tax net income from sources in this foreign country or possession to normal-tax net income from

all sources (Item 3 divided by Item I) ----------------- ------------------------------------------------------------------------------------- .... . ..... . . . ...
.9 . Amount of tax which may be claimed as credit under limitation of Section 131 (b) (1) (Item 11, multiplied b y

Item 8, unless Item 7 is less than such amount, in which case Itern 7 should be entered here)'~---------- - - - --------

10. Statute imposing tax entered under Item 4 ------------------------------------------------------------------ __ ----------------------
(To be nanwd fully nnd,h-arlY eous to be eas ;ly identified )

It . Statute imposing tax entered under Item 5 --_---------------_------- ------------------------------- --------------------------------- - ---
(To be nn-d fully ord el-rly -- w be -,ily identified)

16, Or Item M.whichever amount is the smaller) . . . .... ..... . ... . . . . . ... . ... . . ... .. . . . . .. .. . . . . . ... . . . ..... . . . . .. . . . .... . ... . - - -------

34 1

Pap I

SUMMARY OF INCOME RECEIVED AND TAXES PAID, AS SHOWN IN SCHEDULE A '

Name of country Column A Name of country Column Bor possession Income or tons' or possession Taxes

Schedule A . Item 3 ---------------------------------- ---------------------_ Schedule A, Item 9 . . ....... . . .. .. . .. . .. . . . .. . . . . ..... . . ... . .
Schedule A, Item 3 -- - ------------------------------- - -- --------- ---------------- Schedule A, Item 9 ----_---------------------
Schedule A, Item 8 --------------------------------------- - Schedule A, Item 9 -----------------------------

Total (enter as Item 12 below) ---------------- $ .. . . . ... . . .... . .... . . . . ... . Total (enter as Item 13 below) - --- - --------- - ---
IZ Total normal-tax net income from sources without United States (total of Column A) --------------_----- --------------
13 . Total taxes paid or seemed to foreign countries or possessions of United States as separately limited (total of

Column B) -- - -----------------------------------------------------------------------------------------------------------------------------------------
14. Normal-tax net income from all sources (same as Item

1) ------------- I ---- -1 ------ * ---------------------------------------------- ----
15. ]title of normal-tax net income from sources without United States to normal-tax net income from all source s

(Item 12 divided by Item 14) .

.

.. . . . . . . . .... . . .. . . . ... . . .. . . . .... . . . . .. . ..... . . .. . . . ... . .. ...... . . . ..... . . . .... ------- - ----- - - - ----------- - - -----------
16. Total United States income tax on Item 14 (same as Item 11) ----- ---- ------------------------------- - -------- -
17. Amount of tax which may be claimed as a credit on corporation income tax return (Item IG multiplied by Item

(SEE FOCINOTES ON PAGE 2.) so-.4963"



342 STATISTICS OF INCOO, ME FOR 19 5 0, PART 2

SCHEDULE B.-CREDIT CLAIMEZ) AGAINST EXCESS PROFITS TAX Page 2

Claim for credit is made by the domestic corporation named abovai-, based on excess profits netincome .. . . . . .. . . . . . . . . . . . .. . . . . . . . . . . .. . . .. forthe
(Received oY accrued )

taxable year beginning ------------- - ----- - ------ 19 . . ..... and ending ------ - --------------------- 19 ------- for taxes ---------------_ ----- - -- 1, as follows :
(Paid or accrued )

1 . Excess profits net income from all sources (computed Fithout di--duction for any income, war-profits, and excess-
profits taxes paid or accrued to foreign countries or possessions c>f the United States) ------------------- - ----------------- $

11. Total United S tates excess profits tax (before credit for foreig- m

Taxes Paid or Accrued During the Taxable Year tolix Foreign Country or a Possession of the United Stat .1

Name of foreign country or possession imposing tax --- - - - - ---------------------------------------------

1 . Excess profits net income from sources in this foreign country or ]possession (computed without deduction for an y
income and profits taxes imposed by any foreign country or POSMession of the United States) .. . . . ... _--------------- $. . .. ...... . ..... . . . ...

2. Total of taxes paid or accrued to such foreign country or Poss ;,ession (Item 7, Schedule A, for such country o r
possession) ------- - ------ - -- - - --- - - - - ----------------------------- - -------------------------- ---------

.3. Amount of tax claimed as credit (Item 9, Schedule A, for such C~ountry or possession, diminished ratably under
Section 131 (b) (2) . where applicable)"~-- -- - - - ----------- -- - - ------ - ------------------------------------------------------- $ ----- - ---- - - -

4. Amount of tax to be considered for credit subject to limitations 4of Section 131 (j) ~Iteni 2 less Item 3)-------

S. Ratio of excess profits net income from sources in this foreign country or possession to excess profits net incom e
from all sources (Item 1 divided by Item I) ---- - --------------------- ------- ------ ----------- - ---------------- -----------------

6. Limitation on amount of tax credit under Section 131 (j) (1) Ut~em 11 multiplied by Itern 5) ----------------------------- $ ------ I - - --------

7. Amount allowable as credit under Section 131 (j) (1) (Item 4 or 1tem 6, whichever is smaller)'~------------------------ $ --------_-------- 4. ..... .

SUMMARY OF INCOME RECEIVED AND 'rAXES PAID, AS SHOWN IN SCHEDULE B e

Name of country Column A Name of country Column B
or possession Income or loss' or possession -Taxes

Schedule B, Item I ------ -. . ..... . . ... .. . . ..... . . . .... . $ ---- ------------------- - Schedule B, Item 7 -_ - ---. . . ...... . ..... . . . . $

Schedule B . Item I . .... ..... - -------- - ------ - -- - ----------------- _ .__

Schedule B, Item 1 --- - ---- - - - -----

Total (enter as Item 8 below) --- - --- - ---- - - $ --- - ---- - ----------- __

Schedule B, Item 7 ----------------. . . .....

Schedule B, Item 7 ------- -- ----- - ----- - -- - -

Total (enter as Item 9 below) ---------

& Total excess profits net income from sources without the United States (total of Column A) ---------------- ----------- $ ----------- ----- -

9 . Total taxes paid or accrued to foreign countries or possessions of United States as separately limited (total o f
Column B) --- - ------- - ---- - ------------------_------- - - - -- ------- - - -------_----- ------- $

10. Excess profits net income from all sources (same as Item 1, Schedule B) - ---------- ------_---------------------- $

11 . Ratio of excess profits net income from sources without United States to excess profits net income from all sources
(Item 8 divided by Item 10) -------------------------- - --- - - -------- ------- - -----

12. Total United States excess profits tax on Item 10 (same as Item II, Schedule B) -------- ------- ---- -------------- ------ ------------- - --

13. .
Amount of tax which may be claimed as a credit against United S tates excess profits tax (Item 12 multiplied by
Item 11, or Item 9, whichever amount is the smaller) - ------------------------- - ---------------------------------------- --------------

FOOTNOTES
3 If the income Lacs return is based on income "artmed," or the corporation elects

under Section Ill (d) ta claim credit for taxm accrued write "necrued" in thespace
provided

.
(Sea Section 131 (d) and Instructions 0~ page 4 . )

U ,Stnw this amount In the -1-rey of the foreign country or Possession Of the

n Led States I- w .. p9unds . francs, marks) .

~ Give rate of exchange used and attach a statement describing 1. rootanuhh,
detail why and how this particular rate we. detemineil .

a .- Where mr-onts, were of tnaes accrued for only I Year . give dates or beginningd
ending of each yesr in first colunm. ~here ~e pa ente were of tates accrued

far am then I Year . give in separate lumn the Zt. . of each annual mrid
during which any part of the = payments seemed,

ta:Enter in each acluran for the n-1 period named at the taP the amount of the
Payment which accrued with -Met to income of such Period .

Wb re there is more than one foreign country or Possessim, of the UnitedSt
. or. Les W which tnaes, are paid by the domestic ocrporaticm, or mom the . -a car.

LmIW forei~ cormration, or mom than one foreiga country or possession of the
United States to which taxes are Paid a bh.If of 4 controlled forclon, corporation,
additional schedules should be attached . and the amount of the Income ad the
credit shown on each such schedule should be included I. the runtrascy.

I The term -foreign, carromtion" as used I, Schedule C includes . domestic car.
vocation, entitled t~ the beaefits of Section 251 or 262. (Sea Section 131 (g) on
page 4. )

Siff losses. were sustained in any fomirn country or poseesslo. of the United
tes, state the amount of such laoss far each country or posecoason.

*A schedule I- required to be Prepared far mch foreign country or possession of
the United States from which net income Is received or in which a met lose Is
tained whether or not tax is paid to each foreign country or possession .

" If dividends received during the t-bl. year from . controlled foreign car-
Wrathra must be considered under the statute to be mid cut of the Income of ouch
corporation for a period of mom than 3 Years, a separate schedule containing the

Information required in Items 4 to 11 . inclusive, of Schedule'C. at.]) he submitted
covering oll years involved. The total of the amounts entered In Item 4 must agme
with the amount shown in Item 1 .

u The amount to be shown as total profito under Item 5 of Schedule C should be
the profits from, all sources whatsoever (whether a, not subjected to forel- tax) .
from which . after deduction of the foreign tax shown in Item 7 . the dividends may
be deemed W have been Paid by the foreign carporati,a . -

-2 The sum of a.mount, shown In Item 9. Schedule A . from various foreign ocon-
trie. or possessions is subject to the limitation of Section 131 (b) (2) . as computed
I. the sua-ury.

u If a majority of ownership of the voting stock was attained or rerinwhibed
during the Year by the domestic corporation claiming credit . state the data when
such change Look Place.

I- Conversion to be made at same each-ge rate as that used for dividends in
Iurn I of Schedule C.

P ~ ERch lumn TOM- to that Part of tow] dividends mid from accumulatedrofirs h.% a
. . .

Include any dividends received from a foreign subsidiary of the controlled for-
..on car-ration.

ry The Portion of the tores mid by the foreign subsidiary of the controlled foreign
corporation, which is deemed to have been paid by the controlled foreign corporna-
Lion, will be computed by the same method employed in -.P.ti.u the portion, of .
the tax paid by the controlled foreilra corporation . which is deemed to have been
paid by the domestic corporation.

0 The soon of amounts shown in Schedule B. Item 7 . from various foreign cuum.
tries or Pasuessions, is subject to the limitation of Section 131 0) (2) . m computed
I . the surnocory.

0 The amount of t- Paid or accrued listed 1. Item 2 and Item 8 of Schedule B
abou be adjusted In eliminate the portion of such taxes attributable to items of income
not subject W the- profits to- le-aosAV-9
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Pop a
SCHEDULE C-Taxem Paid or Accrued to a Foreign Country or a lt~ossesalon of the United States by a Controlled Foreign Corporation

- or a Controlled Domestic Corporation Entitled 'Ito the Benefits of Section 251 or 262 7 and %a

Name Incorporated under the laws of . ... . ..

Foreign
corporation

or

=11wl-
beriefits of
See. 251
or 2W

Address
------- - --------------- - ..... . __1 -------4,61-t-y- o-i-- - tn e --- aT--- ----- - - - ----- (-C- -"-- -) - - - - -

Preferred COMM" Total

Number of shares outstandini.. . .... . . . . . .. . . ...... .. . . . . .. . . ... . . . .. ..... . . .... . .

Date taxable year began -_ - ------------------------------------ JL9... . . .. and ended .... . . . ... .. . ..... .. ... . . . .. . . . ........... 19-..

Capital stock Number of shares owned by domestic corlporation . . ..... . . . .... . . .... . ..... ... . .... .. .

I Whicl stock has full voting rights? . . ........ . ...... .. .

Name of foreign country or possession of United States imposing tax ..... . . . ...... . ..... . . . .... Character of tax
(Itentan, -pnfit., cor .eas"radfa)

Statutes imposing tax - - - ------- - ------- - ---------------------------------------- . .... . . ..... . ..... . . ___ .. ...... ....
(To be nasned Jf~ I ly and clearly w ag in be~uy identified I

1 . Amount received during the taxable year as dividends from such coritrolled foreign corporation'
(in fortian Money)

which (converted at an exchange rate of equals in dollars .. ....... . . $ ----------- - --- - -- -

Date and amount of each dividend payment .... . . .. .. . .. . ...... . ...... . . .... . . ...... . . ..

• Normal-tax not income of domestic corporation (same as Item 1, Schedule A, page 1) . .... .. .... . . .... . . .... . ........ $. ... . . . . .. . . .... ...

• Total tax due United States on corporation income tax return (same as Item II, Schedule A, page 1)-.. . . ... . . . .... $ . . . . . . . . ... . ..... . . . .. . ..
~I.VerWds~of contmiled foreirn corparation frant income of whigh

vidends were paid w

Dividends segregated according to years when profits from which they were
.paid were accumulated!- - - - --------- - - - ---------

5 . Total profits of controlled foreign corporation before tax was deducted there-
from-!' . ..,

------------- - - ----- --- - - ---- - ------------------------------- ___6 . Accumulateil profits (total profits less tax thereon) out of which dividend s

were paid--- - - ------- - - - - -- - - ---------- - - -------- - ---------- ----------- --------------

which, converted at an exchange rate of ----- ---------------_------ ---------- --------

equals in dollars--- ------- ------ ------------------------------------------------------------------
- 7 . Amount of taxes paid or deemed to have been paid" under Section 131 (f)

Jbased upon attached tax receipts') or taxes accrued, in foreign money upo n
_- .1 -------------

which, converted at an exchange rate of ---------_-------- - - - ---------- - ---------------

equals in dollars- - - - ----_----- - - -------------- - - - ---_--------------- ---------------

& Ratio of accumulated profits to total profits (Item 6 divided by Item 5 ) -- - -------

9. Tax paid on or with respect to accuunVlated profits (Item 7 multiplied by
Item - - - - - - - ----------------------_---- - - - --------- ------------ -

10 . Ratio of amount of dividends received to accumulated profits (Item 4 divided
by Item 6) - ----- - ---------------------- --_------------------------ - -------

11. Amount of tax payments deemed to have been paid on profits distributed as
dividends (Item 9 multiplied by Item 10) ... . .. - ------------_-------------- - ----------

Year - - ----- Year Year

$ -----------_-- --------- - ----- $ -------- -----_-- -

$ -------------- - ------- $ -- - ---------- $ -- - -------------- -

..... . . .... . . .... . ...

---------------------- -

-----------------------

-

. . .... . - - ------ - ---
t .------ - -_---------- -

$ ---------------------- -

-

- - - -----------------
- - ---------------- -

$ -------------------

----- - ---------- - ---- -

... . . ............ . . . ...

$ -----------------------

-----------------------

------------------- -

$ -----------------------

----------------------

. .. . . ... .. .. . . . ....

$ -------------- ----

... . . . . . . . . . . . . . . ... . . .. ..

$ -----------------------

. . . . ... . .. . . ... .. . .... . . .

$ -----------------------

. ..... .... .. . . . ..... ...

$ -------- ----------

...... . . . . .. .. . . .... . ....

$ ----- - -- - -------------

. . .. ...... . ..... ...... .

$ -- ------------------J

. . .... . . .... . . . . ..... . .

$ -_-------------------

12 . 'Total of tax payments deemed to have been paid on profits distributed as dividends (totaYof Item 11) ----- - -- . . .... . . ... .... . . . . .. ..

-E FOOTNOTES ON PAGE 2)

DECLARATION
We, the undersigned, president (or vice president ; or #her principal officer) and treasurer (or assistant treasurer, or chief accounting .

officer) of the coriciration for which this statement is made, each for himself declam under the penalties of perjury that this statement has
been examined by him and is, to the beat of his knowledge and belief, a true and complete itatement of facts relating to the credit for tax as
provi4ed in Section 131 of the Internal Revenue Code .

..... . . . ... ... . . ... . . . .
(P,.dd-t - otbar prindPQ -M-) (state tiua)
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Page 4 .

]EXTRACTS FROM SECTION 131 OF THE INTERNAL REVENUE CODE

TAXES OF FOREIGN COUNTRIES AND POSSESSIONS OF UNITED STATES

. . ave c
. t. of this section, the tax imposed by this chapter,= j

tax imposed under section 102 and except e tax imposed
so apter E, and'except, with pect to e imposed

under su apter D, only to the extent provided in subsection (j),
11 be credited with :

(1) Citizens and domestic . corporations-In the case of a citizen
of the United States and of a domestic corporation, the amount of
any income, war-profits, and excess-profits taxes paid or accrued
during the taxable year to any foreign country or to any possession
of the United States ;

Such choice may be made or changed at any time prior to the
expiration of the period prescribed for making a claim for credit or
refund of the tax imposed by this chapter .

(b) limit on Credit.-The amount of the credit taken under this
section shall be subject to each of the following limitations :

(1) The amount of the credit in respect of the tax paid or ac-
crued to any country shall not exceed, in the case of a taxpayer
other than a corporation, the same proportion of the tax against
which such credit is taken, which the taxpayer's net income from
sources within such country bears to his entire net income for the
same taxable year, or in the case of a corporation, the samepropor-
tion of the tax against which such credit is taken ; which the tax-
C~resr's normal-tax net income from sources within such country

to its entire normal-tax net income for the same taxable
years ; and

(2) The total amount of the credit shall not exceed, in the case of
a taxpayer other than a corporation, the same proportion of the tax
against which such credit is taken, which the taxpayer's net income
from sources without the United States bears to his entire net in-
come for the same taxable year, or, in the case of a corporation, the
same proportion of the tax against which such credit is taken,
which the taxpayer's normal-tax net income from sources without

'the United States bears to its entire normal-tax net income for the
same taxable year ; an d

(c) . Adjustments on Payment of Accrued Taxes-If accrued
taxes when paid differ Yrarn the amounts claimed as credits by the
taxpayer, or if any tax paid is refunded in whole or in part, the
taxpayer shall notify the Commissioner-, who shall redetermine the
amount of the tax for the year or years affected, and the amount of
tax due upon such redetermination, if any, shall be paid by the tax-
payer ~Xon notice and demand by the collector, or the amount of taxif
overpai , i any, shall be credited or refunded to the taxpayer in
accordance with the provisions of section 322. In the case of such
a tax accrued but .not paid, the Commissioner as a condition pre-
cedent to the allowance of this credit may require the taxpayer to
give a bond with sureties satisfactory to and to be approve~ by the
Commissioner in such suin as the Commissioner may require, con-
ditioned upon the payment by the taxpayer of any amount of tax
found due upon any such redetermination ; and the bond herein pre-
scribed shall contain such further conditions as the Commissioner
may require. In such redetermination by the Commissioner of the
amount of tax due from the taxpayer for the year or years affected
by a refund, the amount of the taxes refunded for which credit ha
been allowed under this section shall be reduced by the amount

of

any tax described in subsection (a) imposed by the foreign country
or possession of the United States with respect to such refund ;
but no credit under this section, and no deduction under section 23,
shall be allowed for any taxable year with respect to such tax im-
posed on the refund. No interest shall be assessed or collected on
any amount of ta-x due upon any redetermination by the Commis-
sioner, resultin& from a refund to the taxpayer, for any period

p

to the receipt of such refund, except to the extent interest wa s
by the foreign country or possession of the United States on
refund for such period .

(d) Year in Which Credit Taken .-The credits provided for in
this section may, at the option of the taxpayer and irrespective of
the method of accounting employed in keeping his books, be taken
in the year in which the taxes of the foreign country or the posses-
sion of the United States accrued, subject, however, to the conditions
prescribed in subsection (c) of this section. If the taxpayer elects
to take such credits in the year in which the taxes of the foreign
country or the possession of the United States accrued, the credits
for all subsequent years shall be taken upon the same basis; and no
portion of any such taxes shall be allowed as a deduction in the same
or any succeeding year.

(e) Proof of Credits-The credits provided in this section shall
be allowed onlk if the taxpayer establishes to the satisfaction of the

Commissioner (1 L the total amount of income derived from sources
without the United States, determined as provided in section 119
(2) the amount of income derived from each country, the tax paiJ
or accrued to which is claimed as a credit under this section, such
amount to be determined under rules and regulations prescribed b7 :
the Commissioner with the approval of the Secretary, and (3) all
other information necessary for the verification and computation of
such credits .

(f) Taxes of Foreign Subsidiary-
(1) Foreign subsidiary of domestic corporation-flor the pur-

poses of this section, a domestic corporation which owns a majority
of the voting stock of a foreign corporation from which it receives
dividends in any taxable year shall be deemed to have paid the same
proportion of any income, war-profits, or excess-profits taxes paid
or deemed to be paid by such foreign corporation to any foreign
country or to any possession of the United States, upon or with
respect to the accumulated profits of such foreign corporation from
which such dividends were paid, which the amount of such dividends
bears to the amount of such accumulated profits . The term "accu-
mulated profits" when used in this subsection in reference to a for-
Fign corporation, means the amount of its gains, profits, or income
in excess of the income, war-profits, and excess-profits taxes imposed
upon or with respect to such profits or income ; and the Commis-
sioner with the approval of the Secretary shall have full power to
determine from the accumulated profits of what year or years such
dividends were paid ; treating dividends paid in the first sixty days
of any year as having been paid from the accumulated profits of the
prec~ding year or years (unless to his satisfaction shown otherwise),
and in other respects treating dividends as having been paid from
the most recently accumulated gains, profits, or earnings . In the
case of a foreign corporation, the income, war-profits, and excess-
profits taxes of which are determined on the basis of an accounting
period of less than one year, the word "year" as used in this sub-
section shall be construed to mean such accounting period .

(2) F oreign subsidiary of foreign corporation-If inich foreign
corporation owns all the voting stock (except qualifying shares) of
another foreign corporation from which it receives dividends in any
taxable year it shall be deemed to have paid the same proportion of
any income, war-profits, or excess-profits taxes paid by such other
foreign corporation to any foreign country or to any possession of
the United States, upon or with respect to the accumulated profits
of the corporation from which such dividerids were paid, which the
amount of such dividends bears to the amount of such accumulated
profits .

(g) Corporations Treated as Foreign-Vor the purposes,of this
section the following corporations shall be treated as foreign
corporations :

(1) A c?rporation entitled to the benefi f ction 251, by rea-
son of receiving a large percentage of it

., rr a income from sources01 se
within a possession of the United States ; .

(2) A corporation organized under thellhina Trade Act, 1922~
42 Stat . 849 (U. S. C., Title 16, c. 4), and entitled to the credit pro-
vided for in section 262.

(h) Credit for Taxes in Lieu of Income, Etr_ Taxes-For the
purposes of this section and section, 23 (c) (1), the term "income,
war-profits, and excess-profits taxes" shall include a tax paid in -lieu
of a tax upon income, war-profits, or excess-profits otherwise gener-
ally imposed by any foreign country or by any possession of the
United States.

(j) Tax Imposed by Sulichapter D .-This section shall be applica-
ble for purposes of the tax imposed by subchapter D,-but the tax
paid or accrued to any country shall he deemed to be the amount of
such tax reduced by the amount of the credivallowed under this
section with respect to such tax against the tax imposed by this
chapter without regard to sulichapter D. The amount of the credit
taken under this subsection shall be subject to each of the following
conditions :

(1) The amount of the credit in respect of the tax paid or accrued
to any country shall not exceed the same proportion of the tax
against which such credit is taken, which the taxpayer~s excess
profits net income from sources within such country bears to its
entire excess profits net income for the same taxable year; and

(2) The total amount of the credit shall not exceed the same pro-
portion of the tax against which such credit is taken, which the tax-
payer's excess profits net income from sources without the United
States bears to its entire excess profits net income for the same
taxable year .

INSTRUCTIONS

WHEN CREDIT FoR TAxEs MAY BE TAKEN .-The credit for taxes provided by section 131 (a) may ordinarily be taken either in the return
for the year in which the taxes accrued or in which the taxes were paid, dependent upon whether the accounts of the taxpayer are kept and
its returns filed upon the accrual basis or upon the cash receipts and disbursements basis . Where a taxpayer keeps its books of account on
the accrual basis, a credit for taxes paid to a foreign country must also be taken on that basis and the time of payment of the taxes has in
such case nothing to do with the time of credit. A taxpayer whose books of account ire kept on the cash receipts and disbursements basis
has the privilege of taking the credit for foreign taxes on an accrual basis, but if it elects to do so, the credit for foreign taxes with respect
to all subsequent years must be taken upon the same basis .

~. .. .1. . . . . . I-T--- 1-9--3
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FORM 1120H UNrrM -STATES

RETURN OF PERSONAIL HOLDING COMPANY 1950
(MER SUKHAPM A, QUVrELR Z, INTSMAL REVENM CODE)

For Wendair!- Year 1950
or-fisW yeu he&W - 11S50, and em% - - ---------- 195 1

PIRMT PLAUMY COW-OR&TIL ~OWS NAME AND ADDPX53

(a--

File
Co,d
Seria l

District - - - - - --------------- - - -

Cas h

S

(C-dis". asev )

Check M. 6 .
F'" Nyoert

I
h--J

N .
SUBCHAPTER A NET INCOME COMPUTA-JrION (Sea Iniamf- H)

1 . Net income (as defined in chapter I of the-Internal Revenue Code)----- . . ....
2. Add: Contributions or gifts deducted in computing item 1 . as- i..
3 . Excess, of expenses and depreciation ove, incoune from propert--y not allowable under section 505(b) . rF.

sa." A) ~ -------------------- ---- - - - ---- - ---4 . Net operating Icas deducted in computing item 1 . (F-F- 1120L k- 733-o
5. Total of itenou, I to 4 . - - - - ------------- - -------------
6. Less: Contributions or gifts Paid. (F- sa-,uu t~,~t-z --- $ -------------- - -
7. Federal income, war-profits, and escess-profits

iu,~~
in

;;;;;Puti
item, 1) .- 1

8. Income and profits twes paid to a foreign country or United Statems possession (not deducted

9. Amounts paid in liquidation of 6bgity of the corporation based ~n liability of a decedent to
make contributions or gifts.

------------------ ---- ---10. Subchapter A net income (itern, 5 minus total of items 6 to 9. inciwive).---
UNDISTRIBUTED SUBCHAPTER A NET INCOME CsOmpUTATION (Ses kamti ., 1)

11 . Subc6pter A net in-me (item 10.

13. Amounts used or irrevocably set wide to pay or retire indebtectness of any kind-incured

priortojanuary 1, 1934. (F-s&~duwE)..............

14 Undistributed 3ubcbapta A net income (before applying section 504(c)) Cit~
--------------------

. I , CM I I mirlus total of it. 12 and 13) --------- -

5 . Less: Mvidends paid after close of taxable year. excluding dcficienc~-v dividends " defined in section 506(c) . (At.,h

16. Undittributed subchapter A net
COMPUTATION OF TA3C

17 . Surtax on portion of itern 16. not in excess, of $2.000, at 750/,----
18. Surtax on portion of item 16. in excess of $2,000. at

19. Total surtax due (total of items 17 and 18) ---------- ----------- - --- - -- -- - ----------------- --------------

COMPUTATION OF ALTERNATI'%rF TAX
2D. Undistributed subchaptcr A. net income (itas 16.

21 . Net long-term capital pin. (Fas 5d." C. Fe e

22. Lcss : Net short-term capital 6%% (F-s ad.&& c. r~ i ------ ------
23 Excess of net long-term capital pin over net short-term capital
24 Undistributed su6chapter A net income reduced by excess in item

25. Surtax on portion ef itens 24. not in excess of $ZODD. at

26 . Surtax on portion of item 24. in excess of $ZODO. at

27. Partial surtax (itcon 25 plus itemi 26)--.-

28 . 25% of itern 23. . . ..... .. .... .. ---- - ------- -

29 . Total of items 27 and -- - - --- - ---------- - -- - --------- - -

3D. LC33: Portion of income tax under chapter I attributable to itan --------- - - - --- - ---- ........ . .

31 . Alternative tax (itenn 29 minus item

32. Tax liability (item 19 or 31, whichever is lesser)--------------------------- - --- - ------------------ ---- - --------- ----------- ----

$ ---------------------

$ -------- -----------

$ --------------------

$ --- -------------

$ ... . .... . ..... . ... . . .

$ ----- --------------

$ - - - ---------------
------- I. . . . ... . . ... . . . .
$ . . ... . . .. . . . .. . . .. . .
$ . ... - - - -------- ]- .-

Furnish below the names and addresses of the individuals who owned . dire~tly or indirectly. at any time during the last half of the taxable year, more
than 50 percent in value of the outstanding capital stock of the corporation :

None Addrns
Highest pmen ~d during., hr l,

war
Prd-od

- -- - --------- - - --- ------------

- - - -- --------------- - -- - --------- -

DECLARATION (Som Instruction E)

Wc~ the undersigned. president (or vice president, or other principal offic~) and treasurer (or assistant treasurer, or chief accounting officer) of the
corporation for which this return is made. each for himself declares undeg- the penalties of perjury that this return (including my accompanying
schedules and staternents) has becti examined by him and is. to the bat of hi3 knowledge and belief, a true. correct, and complete return, made in good
faith. for the taxable year stated. pursuant to the Internal Revenue Code and the regulations issued thereunder .

- - - - - ----------------------------------- --
ON.-d- . Pindesl ~) C5.. ckw

- ----------- - -- ------

rc-M-M--1-71
I SEAL

(If this stuna was prepared by sonse pervect or ponsons other than afficarsom- ftmPIQ7aw Of the corporation, the following declaration most Im signed)

DECLARATION (Sea Instruction E)

I/we declare under the penalties of perjury that I /-c Prep" this- for the Person named herein and t6t the return (including any acemn,
Panying schedules and statements) 6 a true. correct. and complete statement of an the information respecting the tax liability imposed by ection 50D

of the Intanalftevenue Code of the person for whom this return has been Prepared of which I/we haw any knowledge .

k

(Des)

anes-d--~--s)
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(a) -- $-- $---. .
(b)- - - -------
W

- - ----- - -- ... . . .- - ---- - --------I-E-
Totaj excess of expenses and depreciation overr rent or other ccrnpcn~ation . (Enter as ite first page)-------.

Explanation of expenses entered in column 5

State the mums, and addretses of persons from whorn rentar other cons .1sensation wax received for the use (;.~tl;c ~ghttousceazhpropcrty-
- ---------------- - ------

N- ad Add- of Orprorstion

STATISTICS OF INCOLVE FOR 1950, PART 2

L raodd P D- 1 - Qh. Bi.
I D~

--arc=-

I----

S.h~.I. 13-CONTRIBUTIONS C:NR GIFT!I PAID . (S- I- I)

A-t N- M Ad&- of 0,poustion

Total . (Enter as ijtm 6 . first Page. subject to 15 percent

S.h.d.l. C-FEDERAL INCOME. WAR-PROFIT~-:. . MD EXCESS-PROFITS TAXES . IS- [-d- 7)

S

N .~afTn T-bic Year A-t Nro,o of T.

Total. (Enter as itern 7. first

Nam-Do nat indudc to~ invw~ by wdioro 102 aM 500 oF th, It.,W R-- Cod, or by t6 cornspoa&v .6- of . pj. j.-. 6..

Sd-fid. D .-DIVIDEKDS PALID CREDIT. (s- U)

1 . Taxable dividends pa4 excluding (a) dividends claimed in the preceding year under section5W. and (6) deficiency dividends
as defined in section 506(c).- .

2 . Consent "dends credit. (Submit schedule)- . . . .... . ..... . .... . . .. . ..
3. Taxable distributions (total of lines I and 2)----------_~ $ .... . . ... ...... . ...

4. Net operating Ims of preceding taxable year (not in excess of the suischmInter A net income). (Subadt ch,,,hde)--- $

5. Bank affiliate credit .... . .. ..... . .... . ....
6. Total of lines 4 and 5 . or subchapter A net income, whicheveIr is lessa- $. . ...... . . .... . . .. . . ..
7. Dividend carTy-Isver from first and second preceding taxable yam . (Submit schedule of computation)--. $ ----- --

& Dividends paid credit (total of lines 3. 6. and 7). (Enter as itern I Z fir-at page)----------- - --- - ---------- $ --- - ---

ORRETIREINCOE]ITEDN IMURRED PRIOR TO JAMARY 1 . Is- (3-
-- -
13)

Description of1 .
2 Date incurred or assumed.
3. Date due-
4 . Original mount of indebtedneaL $
5. Amount used m set aside prior to January 1 . 1934, to pay or retire such iradebt -

ednm-------- .. ..... . ..... . . ... . . . .. . . . ... . . ... . . . .. . . . .... . . .. . . ...... . . . . ... . . .....
6. 17- of indebtedness an January 1. 1934 . over total .amount used or act

aside prior to that date to pay or retire such indebtedness- -- $. . ... .. . . . ... . . .... . . . . ... . . ... . . . . ... . . .. . ... .
1934
1935
1936 .
1937 .
1938

l 1939
7. Amounts used or set aside to retire such indebtedness during the fo low-

1940
ing calendar years, or during fiscal years beginning in such calendar 1941 -
Years-— 1942.. -----

1943 . . ....
1944- --
1945-

-" - - - - ---- ------1946-
-- - - - - ------ ------------1947-
- - - - - - ------ ----- -----------1948-

1949-
L Amount used or irrevocably get aside during the th," Year covered by this

return to pay or retire such indebtedness ... . . .... . . . ... . . . .. . . .... . . ... . . . . = ------.. . . ... . . . .. . .. . ... . . .... .. . ....9.
Total of lines 7 and S. . . . . ... . . . .. . . . . . - ~ $ . . ... . . .. . . .... . . . .. . . . . .... . . .... .. . ....

0
Balance of indebtedness (line 6 minw line $ ---- ------------ $ ----- . . . . .... . . .... . . ..... ..

1 : Indicate septuately :
(a) Amount actually used during the taxable year covered by this return

to pay or retire the indebtednes&---------.- --------------- $. . ..... . ..... . ..... .. $ .. .. . . .... . . .... ... .. . . . . .... . . .... . . .....
(h) Amount irrevocably set aside during the tax" year covered by this

return to pay or retire the indebtedness. but not actually used clur -
ing the taxable year for such purpme----------- $ ---- - ---------- $ $.. . ... . . . .... . . ..... ....

12. Poetions, of amounts entered an fine 8 above, claimed ;j deductions fw the
taxable year covered by this return. (Enter total as itens, 13, first page)-----I

holizate, by check mark whether the deduction claimed in itern 13. first page of this return. represerits ;
A 0 Amount actually used during the taxable Year to Pay or retire the indebtedness:
B 0 Amount irrevocably set aside during the tax-M year to pay or retire the indebtedness ; or
C 0 Combination of both A and B.

There must be furnishoed all of the facts and circurnsaarsces upon which the taxpayer relies to establish the reasonableness of the mourat cl, as&
deduction. Describe fully the plan far payment or retirement of the obligations. indicating date and method of adoption . and. what the plan is earn
by a mandatory sinking fund agreement or sirrAl, arrangement. submit a copy of the indenture or agreement by which the fund was established and under
which it is maintained

Iftheamountclaimedesadech cm in item 13. first par of this Mturu repnsents an amount irrevocably set aside to pay ar retire the indebtedooM6
ew" Fully the circumstances and a-thod by which it was irrevocably act asid

.6A.-ZXCMCWMUVCMMDD04MC&AnOMOVESttNCO*MrFMGMPROP~M&rAL-LOWABLEUNDMSEC'nOtg$"Cb).
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MMUCTIONS, FOR FORM'1120H

1950 UNITED STATES RETURN OF PERSONAL -HOLDING COMIANY . -1950
(UNDER SUBICIIAMU A, GiAFM Z, MERNAL REMME lbODE)
(Referaincess are to the Intarreal Reeentse Coille . uselves, otbwasies, assated)

Taxpayers will find it helpful to mad General Instructions (A) to (J) before commencing to fill in their returns and
to read the Specific Instructions in connection with filling in the items to which they refer .
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(B) Period to be covered by returs,-Raturain shall be filed for the calm
=11.9,dO or fiscal year beginning i. 1 950 and ending 1. 1951 . A fine . 1z

ma the last day of A calendar month other than Dreember.

The established socaursting period must be adhered to for all yousi makes,
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prior to the close of the frisetional part of U year for which a ristimins
would be required to effmt the change.

(0) Basis of stirra .-I f
basis, report all income amyour, =' l7b'.U`,b_i1%u_.d`t=:s wthtaua-fly-V
wived or entered on the banks, and expenses incurred "lead of
paid . If your bank. am not kept on the accrual basis, or if ' .. Wt
=k make your return on a mush bmis and report &U income received or

.Letively received, such on book interest credited to your amount and.
coupon bond interest matured, and report expenses actually paid .

(D) When and where return must be fiiedl~llctuma must be filed on or
b:"- ltlhltl~5 by 11 the third -11 following the close of the tastable'y or w, . etd

Undtor for the district in whic~ the corporati-o's principal
f.mTpla business or principal officu or agency Is located . In the thishe of agi~fc

.rporation engaged in business within the United States but not
having an offim or place of business therein, the return shall be filed on or
before the 15th day of the sixth month following the class of the taxable
year with the Collector of Internal Revenue, Baltimore 2, Md.

([~) Signatures and verifiention.-The return mu:t dise sign by
president, vim president, or other principal officer, n

by
th

:dLm ffis!~

assistant treasumr. or chief "counting officer. Whe- the -t"- a
Prelba b n or persons other th

com
or ernpl .vtT tYby.corpo=mv =

=n or pervoma must al: ;lAffin the declaraticat at the
[001, of firat page.

(F) When and to whom tax must be palst-The tax most be paid in full
when the return is filed, or In [OUT insItalletentiL 11,11JOIlOws: 30 percent
on or before the 15th day of the third month ; 30 percent on or beforte

h 'h th -
percent on or before the 15th day of

'h' "the it1hd."d.o1h'-, .' bill, plo~n.lt Xor belo'e the 15th day of the twelfth-
month following the close of the taxable year.

If any installment is not paid on or before the date listed for its payment .,
the whole amount of the tax uupadd shall be paid upon noths, and demand
by the collector .

The tax may be paid by sending or bringing with the return a check us'
money order drawn to the order of "Collector of Internal Revenue." Do
not send cash by niml, or pay it in person except at the callector'a offics.

(G) lienalliesL-For failure to make and file r ime .-Five percent
to 25 pereentof theapount of the Lax, unleve suellt-f-ailumli. due to reasonable
causse, Bud, in addition. where failure is willful, a fine of not mom than
$10,000 or imprisonment for not mom than I year. or both, togetlone with
the costs of prosecution .

raising to evade ft &fhal payment of the (me.-Not more
th:.~$l"0%fu01IY.,"uc risonment for not mom than 5 years, or both, t?gether

Impwith the mats of prose-timi.
For deficiency d,c to neglipence or fraud.-Five Percent of the amount of

the deficicnc~ if due to negligence, or intentional disregard of rdees and
=on~ without intent to defroud, or 60 per-rit of the amount of the

ey If due to fraud.

(H) Definition of Mc1h.mPleV Net locame .-Section 505 defines the
term "Subehapter A N t To for the purpoessai of embehapter A m the,
net i mine, with the following adjustments :

AmMGMAL Ditheirsons .-Ttrare "I be alhosaW or
,;'(I) shadhist Income, srar -ad 4-rah-Prod . or during Use season] . amMe wou, b= I Me thededurshm .riou-secters 1. -

an 0 . mia, I-- in. =.adiat to aftbar of
--(2) 1. ". I Me dedoc.

is
an ""m

b, shodurn M(Q). ... u ..=Ju . Polvem, as ohim in
made .1tha Me us1b,
Ushreir, moo 4, . ad an otT

."I I*- desedbed 1. a. .(q) 1. use
mom .. Tor ver". . .1 Use -'

commisol without Ma bermt It Was and arl"I
the arsoultdoellosed 11der saftessout, id

. or
n-oll

won -1 To .iributio- [It sholl ts,ramsdareil so ram ilhi.U .
I

hall I it Mr~ heruh
4 (q, 1, each--(3 1. 1 u

s

thblimes of Me harms It . doomem . vaeums vold to hrialdoush of i3,"ostmu, ofboom . IN lut,11111 .1 Use Namml to make choWbutwo, maim, 1 . ar, far ths Use a d==
the Tor iid.=asiarit mots IsibilitY of Me devadvat exeded

P.- th Joe.- I t .. P. it. its theaskeso'ed ha
d

(b) DR-ons, N 'Is:T=,w.-(jT byg- dVue .,- Ivo,d so=

am.

,I. " on are on: b

ead hadmovershe t me-ir oreand or possed or be .
0,

met be vo .,eiaj =W ase
anda.=11 ve tire rem or other vampardaus. Them'.9!11r=1 or ush th". vad
.11.

. Is .., Us
on at Me

of Me bus "'do
lopdvlam.~P=Nad by Use Commusamor or nowass),

(I) Thai 0. -1 - other comparessudis seep,se .. the bittard b.-ble. w. If
ressiled, thal have anahmainable ;

(2) That the m9V m bed In the chadve of , thadwass, mormaj on basse, ad. Ive madt- -6
hi"(3) Efther It -subw amosmoo this Me marstesso ditia, propert, ..am ;.nik

11-13t ."t 'an
,X),NKT Loss has W eadraW . osLL0-Tbh deduction, Joe hot marmair I .- marinas In

ve~(91
IN] C.- Loss CsAxT-0vzR DindIVID.-Ttis hot Imseva othelf be Comesseed siment

, =I d`d jtoneuvri .M.)(2) .
11 an Nor Fucah, wa Ax- B-Tim ou Meme, x1sit be momausea armassineavard to

version VC0 .11

(1) D fluition of undistributed "behapter A net Income-Sectim 5w
defines . = term "undistributed sulachapter A net income" as the emb.
chapter A net income (an defined in section 505) minner-

N;(--_)T.-m. I.-)=(_=-P V=UT=d- In bbaofflurrodU &~~
=it0v,-m--t id

"Itamares hi
'han,

andaVd re over
arthusabobeave,lbovar-mosed

. iif~l

Jillesses Aft or 1%38 11 Me mamothilea==(rbYb=b= ve urater "Lle In as Ush
Fth,nahl, Art 0 Inx W my wasedilff tarable Tons buinsim, amor IssurabOr 31, HW, man be hoss,'I
idearm as,61 dead paid m=.Whood. 1~1 Iver -.d

md"
W.db ismard:she Mrsus 'er .

-(b) Amousts, mad or I
=J=7 1. InK U= amounts mi mahouts, siM, vatesseve in Us, use anda mon

ki~W 13-ands paid ever Me deve d We Isuable ser son beftev, Me UM day d to@ Mud morms,
itutusessevertNter, %IMlb=*

-.1 to obid, not, rb.
ho, be, -1, be Us,

_; bid. Me
I use -

-Is = -M1w=%.dVlbmad duringsuch sesma -it.thin an at the

Wovemse, as
-12)

M. A) 1?. I= drafti& mad" use.._I. Us == an is tj=

=11goor
jammers Mis

bift =T-tt~as =-

is L.,sable WV ohn: shol7C.
isurables-

278249-54-23
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-(it) A- dbodbiroid icto,,v Joe octassaa.er"19- In rod.nnnio . of assmoa coaa

(J) Definition of grew Income of certain hismaxim, companies far personall

holding company tax .-The term "grow incomb." " -sit I . -bc~t..pterib,
means, in the cause of an insurance, company other th if. or to .1.

grew 1-corn ., . definad I. seai .n 204(b)(1), incrcm :~,by the amouLt .of
lossiess incurred. se; defined in section 2(14(b)(B)

. and III odet
of . .pen-

incurred, as defined in section 204(b)(7), and d= by the mount d.-
ductible under section 204 (c) (7) (minting to tax res interest). (Sm section
507.)

SPECIFIC INSTRUCTIONS
The following instructions "a numbered to Correspond with Item numbers on the first page of the return

to 1 . Not Income-Etiter the net income, for the taxable year computed
.:V- ith I prIviiPous id hpt.e,.nlhb .t withmit',egard to sTI.) III,U. Tolaw our an

. uAl basis) . 0 the case, of
domest;JZ4nd maidenh~ f9mign corporations ~~ngwcd in trade or business in
thc~ Ued Late.. t is item, except not ..led b.,e, in the amount she ..

item 34, page 1 . Form 1120.
In the won of a nonresident foreign co=ttion (not engaged in trade orI ,.milt. =. .~ ff

busixesse within the United States) hi.h
, . "

_no' holding com-
psny under section 501 but not an a

(c Idiiii, company an
.

der secrtitm 331, the amount to be entered in item I an
the net income meetbe computed under !,,cction 119 :mther than under section .231(a). Ketin-

i tcomeancomputedwi reflect, in addition to income from all other murma
within the United Stat%in . net tinef capital gains

fee - a. -
or exchanges made within the

United States a d!,ng .1 ka, se-ities, and comaudities.
Although ejeb gains are not object to normal tax, under section 231(a),
tou A.chapter I , ey an subject to the surtax imposed by section 500, subchap-

;Z . ~Coutrlbutions . or gifts deducted mider section 23(q) .-Section 23(g)
prowdea for the d:duction of coutributigna or gifts paid within the taxable
year the extent 1 5 per?.ent of the net income computed without the bene-
fit Oft.. uction while section 505 provides that in computinf, sub-
~r=.A u;.t(in)cmn hblum diall be allowed in lic . of the deduction a lowed

ri timis or gift., of P:~= ty paid within the
Is year to an amount which doet

at 1?;L. t

of
the rict

Income computed without the benefit of such deduction =it the deduction
allowed under motion 23(q), and without the deduction of the am
disall-ed under section 505(b) . provision for deduction of the I.I .r'u"t
allowance Is made in item 6 =it in order to show the amount of income
=nh3i h the increased limitation is based the amount allowed under

c in(q) aLd deducted in an uting net income under chapter I (item 1)
should be

.
. an item 2 . (EuSpecific Instruction 6 .)

3. Extent of expenses and depreciation over Income from
property "Iallowable under section 606(b)~Sebtiou 505(b) Provides as follows

:
-M Dencerninso llor=. -1 of His dW,..- oll-od color socti .. 2X .)

sliooib
roos"od to r

ioniosse, ~11=~Pno= by Us C Wel, ins PM1.I
at, us seennoi) o

n

In. oses - b--.I . ;

In . lood . as in., Inc -P-7 .
. -

Uni modn" of tho toesione..FnPany cold robeltneets

.- to"' bo o"`s_ 0if the corporation. derived rent or other compensation for the ?:=;litx .,h
I. me pro rty or c is . less than the sure a the expenses I.
an Peinnection theiewith and deductible under section 23(a) and the deprecis-
Lion allowable under motion 23(l), Schedule A should be filled in and the
excens of the expenses, and depreciation over the rent or other cianpansm-
tion show . themin should be entered an ifem, 3, first page of the return,
unless the corporation is prepared to establish the propriety of the deduction
to the satisfaction,of the Commissioner.

The burden of proof will east upon the tax ayer to imateen the it u lion
of thZJ%gZ%..te of the . .per- allowed unizir section 23(a)

and dj;~isi_
ti.

. der section 23(l) in excess of the mot or other compensation
derived from the property . A corporation clot ming such excem deduction ;
,hall, in ban of filling in Schedule A, attach to the return a statement setting1.

it. clitim, for a, -since of the deductions together with a complete
=ntf tobf,=elcircumatances, and w%umenta on which it mi .

1 .
ii

am . Such statement shall include:
(a) Alidescription of the property ;
(b) T

a
not or other basic to the corporation and the nature =it value

of the consideration paid for the property
;

I
The name and address of the person train whom acquired and the

dX' thereof ;
(it) The name and address of the person to whom leased or rented, or

d the Inimber of iihs of
=r.-I a,`q,71ie1d'1VXhu;:Xh.e tPreptehretyle-m-bet

of
his family ;

W The nature (cash, securities, services, etc .)
ad grew amount of

the
1~.eLior ano,:." durixgTsent or other co pentutdo, ed for the use of, or

-a --,itWas, tb,.p-., b = ad for each
of

the five Inc ._g _ i
lit the amount of the ex incurred with respect to, "it

the depreciation suatained on, the properey 'or abc .h
Y "(D Evidence that the not or other compemin to won, t~. highest obtain-

able and if none was received or secreed, a statement of the rosonew Uterefor;
1) A copy of the cont~act , or rental agreement ;hi,g

Th . gurpose for or c t pro erty was used ;
by To corporation with respect to which

tbe(')pmTb .rty-w-m-he-ldrri .=ddot-he
grew

income, expenses, =it t Income
derived 7mcn& the conduct of such businew for the taxable year se'd for each
of the five preceding reans ;

(1) A claimant a any manow which existed for expectation that th
;:-tioX10Ibeip=,,ibut1d be profitable, or a statement of the necessit ;

the
I th .

he buidneas a the corporation "it the mosmas
,h the pre erty or acquired :

a) Any za hif"ormatiou on which the corporation relies .
6. Contributions or gifts deductible under section 505( .)(2).-Aa noted

under Specific I notruction 2 above, the amount deducted under motion 23(q)
In computing net inco ~eZndcr chapter I is to be restated to income under
Item 2. Furnish in Zh ule B details of the contributions; or gifts paid
within the taxable year to or far the use of donces dencribed in motion 23(q),
and enter the r smuntIbereaf as,ftene 6 except hem such totalI', peres tV
exceeds

I .in .
I hi;mis Item 4 in or lch com lie amount to be

entered an item 6 is 15 percent
of

Item 5 mines Item 4 .
If a deduction Is el-i-ed in item 9. no deduction is allowable in Item 6.

(See bactio. 505(.) (3) .)
7. liederail hicerne, war-Pirciffia, and iiseess-profit . tstm*~Sectlon 505( .)

(1) provides that them shall he allowed so additional deductions :
Fidwil I---"M sed sions,"to - Vold or onerno,I

I as do,daid ., under - Is : ban - including, .. P, , Is

. "'"W"we -Furnish details of such items I. Schedule C and color the total isenciont in
Rum 7.

& Income and profit. taxes of a foreign country or United S:tw
slow.-The foreign tax credit permitted to domestic cortionatia by
131 with respect to the taxes Imposed by chapter 1 1. act .1loorai an is aredit

to the surtax imposed by BwLioxi 5W. However. the
n 23(c)(2) of itionxia, war-profita, and excesc-profits tons im-

by the authority of any foreign muntry- possession of the United
ton 1. permitted far the purpose of computing the undistributed sub-

chapter A net income subject to the met" imposed by section 6W even
= the taorpayer daints a credit Im, each twess splart the taxes imposed

byA='*por&f1mw should enter In ftem 9 the amount of nab toomis
A. . an line 4 . Schedule U, Form, 112D, what my portion thereof bee

been claimed on a credit in item 36, page 1, Form 1120, bet if such bar Is . -
tions have claimed such to.. . deductions under seetion 23(c)(: r in
computing net income subject to tax under chapter 1 . no entry should be
made in Item 8 .

Foreign corporations should treat such taxes as deductions to be allocated
in accordance with section 119 in the computation of net income from, sources
within the United States and in such camis taxes of this nature will be n-
flected I . the net income stated in item I instead of being stated separately an
a deduction in item 9.

I) . Amount. paid in liquidation of 1~abillty of a corporation based on Ils .
blilty of . decedent to-make contributions or gifts .-Section 505(a)(3) pm--
vides for the following deductin

.
:

...(3) to th'""* of & e oi=11 'e" 1111 d, olei
. d=:'thb,

"I 11",

, b; 1.n =o. -...I ou,ib Hiblift, ol ~ doond.., sibsea
PIMCW to J ..I. T_d.`rZo.`1

olk"'a -~W .M,W,nefto, siih.!-ph (2) I t
Wa (2) minim to the limited deduction for contributions or, gifts
111--ViSpedfic Instruction 6 .)

Any deduction claimed under this Provision of law most be fully eirplained
a statement attached to the return .

!2. Dividends paid credlt~Enter as item 12 the mount of the dividends
P 'd credit an computed in Schedule D.

a

(See also General Instruction 1.)
Vitplieation of credit allorrareco, with respect to any "deficiency divi-

de.
.
per= If a tion claims and receives the benefit of the

Provisions of 5M b.:T.7. a diat,Mtion of "deficiency dividends,"
that distribution does not became a part of the basic surtax credit for the
Purposes of subehapter A of chapter 2.

1 3 . Amonnt used or irrevocably
. -at adds

to pay or retire Indebtedness .
of any kind Incurred prior to January 1, 1934 .-Enter as item 13 the total
amount reflected in line 12, Schedule & Section 504ib) provides that I .
de=ining "undistributed Bubehapter A met income' them shall be da-
due amounta used or irrevocably set wide to pay or to retire indebtedness
of any kind ine md prior to January 1, 1934, If such sabounts are reasonable
with refereacis Z the sise =it temas of such indebtedness.

Indabiedne-The term "indebtedness" mencia be obligation, absolute
=it not contingent, to pay, on demand or within a given time, I . cash or
other medium. a fixed amount. The term "indebtedness" dean net include
th~abl~gation, of a corporation an lt~ capital lack.

he indebtedness meet have been hicuread (or, If incurred by assumption.
swumd) by the taxpayer prior to January 1, 1934. An indebtedness ev!L
deDc by bonds, a or ther 'blifutiops issued by a corporst .i . . .
ordinarily iIniurred =fmihe di~ia

such
obligsitiomare issued, and the mount .

:fvueh indebtedness is the minuet I I the
5gatiOuS. III the cose of mIund1ing7mbe..'I, rbZ1b`,rec=ga` it-the form

of an Indebtedness, the giving of a now promise to ~ay by the taxpayer will .
not have the offect of changing the date the indebt. new won incurred.

Aia,~7ourus used or irrevocaldly ad avide.-The deduction is allowalik
.'ar=his year, only for axnount:.~died ortir ocabi, act said. in th

The use or irrevocable setting
. obeas j:L

.at the -tingui.b.-I,or
diachingeofindebtedinans. In the cess, of refunding, renewal orotber change
in the form of an indebtedness, the mers, giving of a n9w premise to pay by
the ta~xpayer will not result in an sildowable deduction. if amounta am

it;!:%c cib~,iane Ytimno deduction is allowable for such amounts far a later
b d;.w IFofui.,F,ld A . Ion all other canditi

ay !dothe aggregate amount ~ble an a =ctiqu for my tistaid. ;. i:dd .
all amounts (train source) ! an , on well, all =aunts (trainwhatever seems) =ly

set aside. hvenpective of whether in cash or
other medium. Double deductionj am not permitted .

Reaoinalitimses of the announts mth refor- to the ri2e and termir of lks,
indelit"Inau.-The reasonableness of the amounts unit or irrevocably net
aside meet be determined by reference to the aim and teems of the particularHe
indebtedness. ence. all the facts-and circumbranow with mpect to the
nature. maps, conditions, amount, maturity, and other terms of the per-
ticular indebtedness must be shown in each

"

Ordinarily an amount used to pay or retire an indebtedness, in whole or -
in rt, at or prior to the maturity and I. -mardants, with the terms theme
wirkbe considered reasonable. and may be allowable as a deduction for the
year in which an used, If no adjustment Is required by reassen of an axqouxit~
set wide in a prior year for payment w retirement of the name indebtedneen .

All sanounta irrevocably set wide for the payment or rctirement, of an .
Indebtedness in nabordance with and pursuant to the terms of the obllg~
tion, for example, the annual contribiition to truitess required by a man-
datory . sinking fund agreement, will be considered an.,it =plying with th .~
statutory requi=cnt of remonablemas. To became e reasonable. It is

, of sionnot necessary t t the plan of retirement provic a foU retroactive notting,
'Iaside a amounts for years PTIZtG that in which the p is adopted . H-

ever, If , v;lutitsurtylip :1= opted prior to 1934, no adjustment I. allow-able I.res of
is set aside in the years prior to 1934 .

General.-The burden of proof nmt u Do the =u to sustain the
deduction claimed . Therefore . t XPILYZ must the Information

=
by Schedule E of the return and such other information an the ,
later my require in substauttiation of the deduction clat ad .

15 . Dividends paid after close of !,zabla year. excluding deficiency divi.
dends as defined In section 506(c) .- itter an itaxi 15 the amount of divi.
dend, paid after the class of the Is = and ~dore the fifteenth day of
the third month thereafter. if . c= on at motion 504(a) in the return,
but only to the extent and subject to the limitations contained in that
nation. (San General Instruction 1 .)

No duplication of credit allowances with respect to my "thificlaboy divi-
denda" in permitted. 11 a ~tioo chi= and racelves the benefit of the
Evislons of bectlon 5W be uWoa a itintri bhu tio deficiency dividen" "

t distribution to not made the bads t a
2 nth extry-back credit

provided for 1 . sectic. 5040) .

20 to 31 . Alternative tax under section 117(c)(1).-Ile providow ofew-
tion 117(c)(1) as " alternative tax, determined In the nanner, set forLb'_
1. such Sale I= of the .ag re = rposed by sections 13, 14. 15,
2D4, 2D7(a) (1) or (3) ad am 1. rh a personal holding came
having an

f
gain ova rot shot"-.clud

"=odIrrtib1.o1M= "Piled
I-

I ad hapterA net income and such company In
.his for normal tax and surtisir under chapter 1 . the following rules areapplicable

:
(a) Compute the tair imposed by chapter I and determine the offeeUve

riatemplimble to the tax with= to the excess of the not loug4arm,

mp't'

e ova net short-term min t.1 low;

a)

.-
.net of tax then computed is to be send so chapter I taz-.

~-)
The tax liability computed under the alternative method with respect

the Personal holding corepsiry return should be reduced by that Portionof the chapter I tax attributable to the towns of nab calif
(it) no tax liability an on reduced will constitute the = -ft.

company sartax.
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(For data by industrial divisions, major grou'ps, and minor groups, see "Industrial
divisions and groups .")

~A~
Pag e

Accounts and notes receivable--- --- 114-184
------ --- 7 ---------------------Reserve for. bad debts------ --------------------------- 114-184

Accounts payable-------------------- ----------------------------- 114-184
Active and inactive'corporations-_ 4
Advertigiiig.(Oostitehaindedu6tions~_-_-,---- .-- --. ------ ----, ---------------------- I 90L~-185
Affiliated corporations . (See Consolidated returns,) .
Alternative tax---------------------- ------ 8, 59, 61, 62, 231, 267 (Note 42)
Amended returns -------------------- ---------------------------- 2
Amortization deduction (emergency facilities) ---------------------- 3,90-185
Amounts contributed under pension pla3ns, etc -------------- ----------- 90-185
Assets . (See Assets and liabilities ; Capit~l ; Gross . )
Assets and liabilities (returns with balarice sheets) :

Classification-------------------- ---------------------------- 4,6,7,8
Consolidated returns------------- 7-- . 7 ---------------- 146-176, 182-184
Industrial groups, major ----------- --------------------- 114-176,-186-225
Total --------------------------- ---------------------------- 114-224
Total assets classes- - - - - - - - - - ~ ---- ---------------------- 4,7-8,178-22 4

Audit revisions not tabulated ---------- ------------------- -------- 1-2

R

Bad debts ------------------------------------------------------ 90-185
Reserve ---------------------------------------------------- 114-184

Balance sheets, returns with (see also Assets and liabilities) ----------- 4,
21, 28-39, 40, 47-48, 114-225

Basic tables, corporation income tax returns, tables 1-10 ------------- 66-240
Bonds, Government . (See Government obligations .)
Bonds,notes, mortgages, payable ------------------------ I ------- 114-184

Capital assets :
Definition -------------------------------------------------- 272-273

. .Gain or loss from sale or exchange of . (See 'Capital gain .) I T .
Gross, except land -------------------- ----------------------- 114~-184
Land--------------------------------------- 7 --------------- 11+-184
Less reserves --------------------------------- ------------- 7 --- 18.6--224
Reserves---------------------------- ------------- ------- ----- 114-L184
Sale of. (See Capital gain, net . Also Synopsis of Federal tax

laws .)
Capital gain,-net :

Excess of net long-term capital . gain : over net sh~ort-terrh capi
loss ----------------- ---------------------------------- 90-485, 231,

Excess of net short-term capital gain over net Iona-term cai3ital-
loss ---------------------------- ------------ 901-185

Capital stock :
-Common and preferred, separately ------------------------------ 114-184
Total------------------------------------------------- :187-~225

Carrybadk changes not tabulated ----- 1-2 ,
.3Carryforward of losses-Increase in numbei'of-years;-1 --------- ----- ~. * :

Cash ------------------------------------------------------------ 1-14-224
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page
Changes in law affecting corporation ret-urns ------------------------ 2-3
Common stock ---------------------- ---------------------------- 114-184
Compensation of officers-------------- --------------------------- 6,90-185
Compiled deductions . (See Compiled rec~eipts and compileddeductions . )
Compiled net profit less total- tax ------ ----------------------------- 90-185
Compiled' net pi6fit or net loss -------- ---------------------------- 90-225
Compiled receipts~laad compiled deductibns :

Balance sheets-,-.'teturns with~------- --------------------------- 115-185
Consolidated returns--------------------------------- 147-177,183-185
Industrial groups-------------------------------------------- 90-177
Total assets classes ---------------- --------------------------- 179-185
Total compiled deductions ---------- --------------------------- 90-185
Total compiled receipts ------------ ----------------------- 68-79,90-225

Consolidated returns :
Affiliated group defined ------------ ------------------------- 7,274-282
Assets and liabilities -------------- ------------------- 146-176,182-184
Compiled receipts and deductions ---------------------- 147-177,183-185
Criterion of affiliation -------------- ------------------------- 7,274-282
Industrial divisions and major groups -------------------------- 146-177
Provisions for-,ftling,and tax,rates un-,der the-Federal tax laws for th e

income years 1917 through 1950 ----------------------------- 274-282
Subsidiaries, number of ------------------------------- 146-176,182-184
Tax rates--------------------------------------------------- 274-282
Total assets classes ------------------------------------------ 182-185

Contracts completed under Merchant Afarine Act, special excess profits
tax relief provision --------------- --- --------------------------- 13,27

Contributions or gifts -------------------------------------------- 90-185
Cost of goods sold, and cost of operations, separately ---------------- 90-185
Credits :

Against excess profits net income . (See Excess profits tax.)
Againstnet income :

Dividends paid on certain preferred stock of a public utility 3,
259 (note 5(a))

Dividends~ received - (other than -on certain preferred stock of a
public utility) ----------------------------------- 259 (note 5(a))

Dividends received on certain preferred stock of a public utility- 3,
259 (note 5(a))

Western Hemisphere trade, corporations -------------- 3,17-18,47-55
Reserve and other policy liability credit of life insurance corn-

panies ----------------; , -------------------------------- 5-6
Against tax (income and excess profits tax) :

Taxes paid to foreign countries or possessions of the United
States--------------- I------------------------------ 16-18,40-55

Personal holding company returns-Subehapter A net income .
(See Personal holding conaliany returns (Form 1120H) .)

D
0-Debtsi bad------------------------------------------------------ 9 185

Reserve ---------- ./ -------------------------------- 114-184
Deduction due to net operatinggoss of preceding taxable years ------- 3,90-185
Deductions, compiled . (See Compiled receipts and compiled deduc-

tions.) i
Deficit classes --------- --------------- 21-22,55,226-230,239-240
Deficit in surplus and undivided profits ----------------------------- 114-1-84
Deficit (no net income) . (See ;Net income or deficit . )
Depletion, depreciation, separately--------------------------------- 90-185
Dividends paid-

By total assets classes---------------------------------------- 179-225
Cash and assets other thin corporation's own stock -------------- 66-67,

69-79,90-225,226-229,240
Corporation's own stock ----------------------------------- 90-185,240
Industrial divisions and:groups------------------- 69-79,90-177,187-225-

Dividends received from domestic and foreign corporations, separately- 90-185 ,
.238-239
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Page
Excess of net long-term capital gain ov*er net short-term capital loss- 90-185, 231
-Excess of net short-term capital gain o-~-er net long-term capital loss---- 90-185
1Excess Profits Tax Act of 1950 ------- - ---------------------------- 2-3
:Excess profits tax (Schedule EP, Form 1120) :

Amount of tax ----------------- - ------ 21-22,27,40-46,66-185,226-234
Facsimile of Schedule EP-------- - ---------------------------- 299-324
Returns with excess profits net inc~cDme over $25,000 :

Classification of returns - - - - - - ---------------------------- 4,9-13
Credit against excess profits taLx for taxes paiZ1 to foreign coun-

tries or p6ssessions of the U :inited States -------------- 16-17,40-46
Credit computation:

Income method:
Alternative based on growth ------------------- 10,232,235
General average----- ----------------------- 9-10,232,235
Industry rate of retuirn------------------ 10,24-26,233-236

Invested capital method :
Alternative excess pirofits credit of regulated publi c

utilities----------- ------------------------- 11,234,237
Asset method ----------------------------- 10-11,233,236
Historical method --- ------------------------- 11,233,23 6

Minimum credit of $25,000 ---------------------- 9,11,234,237
Special rules for credit cornputation ------------------- 11-12,23

Definition of excess profits net income ------------------------- 9
Excess profits tax limitation -- --------------------------- 13-14,27
Exclusions from net income-------------------------------- 9
General relief provisions (industry rate of return) ----------- 12,24-26
Rates-------------------------------------------------- 2,14
Special relief . provisions---------------------------------- 12-13,27
Synopsis of Federal tax laws ------------------------------ 248-270
Tabulations --------------------------------- 23-27,80-89,232-23 7

F
-Facsimiles of returns----------- : ---------------------------------- 284-348
Federal tax laws, synopsis of, 1909-50 ------------------------------ 247-282
Fiscal year returns :

Proration of taxes -------------------------------------------- 3
Tabulations :

Month fiscal year ended----------------------------------- 21
Net income and deficit classes ----------------------------- 22

Text------------------------------------------------------- 1 4
Foreign corporations, dividends received from ---------------- 90-185,238-239
Foreign taxes-Returns showing credit claimed for taxes paid to for-

eign countries or possessions of the United States -------------- 16-18,40-54
Yorms :

Facsimiles of corpor
'
ation returns :

Form 1120-Corporation income tax return ----------------- 285-324
Form 1120FY-Computation of corporation income tax (othe r

than calendar year) ------------------------------------ 325-330
Form 1120L--Life insurance company income tax return ----- 331-334
Form 1 120M-Mutual - insurance company income -tax return- 335-340
Form I I 18-Statement in support of credit claimed for foreig n

. taxes paid -------------------------------------------- 341-344
Form 112011-Return of personal holding company ---------- 345-348

Statement (Form 1118) in support of credit claimed for foreign
taxes paid --------- ----------------------------- 40,44-47,49-51,54

G

Gain, net capital . (See Capital gain, net .)
~Gain or loss, net :

Sales of property other than capital assets ---------------------- 90-185
Geographic distribution of returns ------------------------------- 4-5,66-67
Gifts, contributions ---------------------------------------------- 90-185
'Government contracts -------------------------------------: ------- 249,251
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Government obligations: Page
Interest-taxable, subject to surtax only, and tax-exempt, sep-

arately---------------------------------------------- 90-185,238-239
Investments ------------------- I ----------------------------- 114-184

Gross capital assets (except land) ---------------------------------- 114-184
Gross receipts from operations ------------------------------------ 90-185
Gross sales------------------------------------------------------ 90-185
Gross sales and gross receipts from operations----------------------- 187-22 5

I
Inactive corporations -------------------------------------------- 4
Income. (See Excess profits tax ; Net income, Compiled receipts . )
Income tax :

Balance sheets, returns with ------------------------- 40,47-48,115-185
Consolidated income tax returns ---------------------- 147-177,183-185
Credit for taxes paid to foreign countries or possessions of the

United States -------------------------------- 1&-18,40-47,49-51,54
Fiscal year returns------------------------------------------- 21-22
Industrial divisions and groups --------- 41-43,44-45,49-51,52-53,69-177
Net income classes ------------------------------- 22,46,54-55,226-234
Part year returns-------------------------------------------- 22
Rates ------------------------------------------ 2-3,248-270,274-282
States and Territories ---------------------------------------- 66-67
Synopsis of Federal tax laws -------------------------- 247-270,272-282
Total assets classes --------------------------------- 407 47-48, 179-185

Income, taxable ------------------------------------------------- 248-270
Industrial divisions and groups :

Assets and liabilities --------- ----------- 7 ------------- 114-177,186-225
Classification------------------------------------------------ 4,5-6
Compiled receipts and compiled deductions --------------------- 90-177
Divisions only ----------------------------------------------- 226-229
Major groups ---------------- 24-26,28-39,41-45,49-53,68-177,186-225
Minor groups ----------------------------------------------- 68-79
Net income and-deficit classes --------------------------------- 226-229
Total assets classes ----------------------- -------------------- 186-225

Insurance carriers and agents :
Life--------------------------------------- -------- 5-6,78-79,88-89

Credit against net income--------------------------------- 5-6
Facsimile of return, Form 1120L---------------------------- 331-334

Mutual, except life or marine or fire insurance companies issuin g
perpetual policies----------- ---------------------------- 78-79,88-89

Facsimile of return, Form 1120M -------------------------- 335-340
Mutual, except life' or marine, special excess profits tax relief

provisions ------------------------------------------------ 13,27
Interest paid----------------------------------------------------- 90-185
Interest received, not on Government obligations -------------------- 90-185
Interest received on Government obligations-taxable, subject to surta x

only, and tax-exempt, separately------------------------- 90-185,238-239
Inventories :

Amounts --------------------------------------------- 28-39,114-224
Basis of valuation --------------------------------------- 15-16,28-39

Investments :
Government obligations -------------------------------------- 114-184
Not Government obligations ---------------------------------- 114-184
Total, by major industrial groups------------------------------ 186-224

L
Land (capital assets) --------------------------------------------- 114-184
Laws, Federal tax, synopsis, 1909-50 ------------------------------- 247-282
Liabilities. (See Assets and liabilities . )
Life insurance companies ---------- I ----------------------- 5-6178-79,88-89
Loss: .

Net loss, sales other than capital assets -------------------- 90-185
Net operating loss deduction----------------------------------- 90-185
Returns with no net income ---- 21, 22, 48, 52-53, 55, 66-67, 69-79, U~230
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'Major industrial groups ---- 4, 5-6, 24-26, 28-39, 41-45, 49-53, 68-177, 186-295'
Mining strategic minerals, special exces .-. profits tax .relief provisions ---- 13, 2~1
Minor industrial groups -------------- ------------------------- 4,5-6,68-89
Mortgages, bonds, notes, payable------ ---------------------------- 114-184
Mortgages, bonds, payable ----------- ---------------------------- 187-225
Mutual insurance conapanies, except life or marine or fire insurance com- i i

panies issuing perpetual policies----- ------------------------ 78-79,8.8-89
Mutual insurance companies, except life or marine, special excess profit s

tax relief provisions---------------- ----------------- 13,2 7

National Industrial Recovery Act------ ------------------------------ 250
Net capital gain. (See Capital gain, ne-C . )
Net gain orloss, sales~other than capita.]L assets ---------------------- 90-185
Net income or deficit :

Balance sheets, returns with ------ ---------------- 21140,47,48,115-225
Classes------------------------- ------ 8-9,21,22,27146,54-55)226-240
Classification and definitions ------ ---------------------------- 4,8-9
Consolidated income tax returns --- -------------------- 147-177,183-185
Fiscal year returns--------------- ---------------------------- 22
Industrial groups---------------- --------------------- 68-177,187-225
Part year returns---------------- ---------------------------- .22
States and Territories ---------------------------------------- 66-67
Total assets classes ------------------------------------------- 179-225
.Type of tax liability ----------------------------------------- 230-23 1

Net loss, sales other than capital assets----------------------------- 90-185
Net operating loss deduction----------- -------------------------- 3,90-185
Net profit or loss, compiled --------------------------------------- 90-225
Notes and accounts receivable ---------------------- 7 - - - - - - - - - - 7--- 114-184

Reserve for bad debts ----------------------------------------- 114-184
Notes, bonds, mortgages, payable--------------------- ------------- 114-184
Number of returns . (See specific type of return or classification .)

0
Operating loss deduction, net ----------------------- * ------------ 3,90-185

P
Part year returns :

Number of returns, net income or deficit, and tax---------------- 22
Text ------------------------------------------------------- 14-15

Pension plans, amounts contributed under --------------------------- 90-185
Percentage distributions ------------------------------------------ 21, 6i
Personal holding company returns (Form 1120H) :

Alternative tax ----------------------------------------------- 61-63
Chapter I net income --------------------------------------- 60y62 .63
Facsimile of return ------------------------------------------- 345-348
Rates ----------------------------------- ------------------- 59
Subehapter A net income ----------------------------- 59, 60, 61, 62-6 3

Credits------------------------------------------------- 62-63
Tabulations------------------------------------------------- 61-63
Text

---------------------- ----- -------------------------- 59-61Undistributed subehapter A net income------------------------- - 61-63
Possessions of the United States, taxes paid to------------------- 16-18, 40-55
Preferred stock------ 7 -------------------------------------------- 114-184
Prior year loss deduction ---------------------------------------- 3, 90-185
Profit or loss, compiled net ----------------------------------------- 90-225
Profits, surplus and undivided------------------------------------- 114-184
Proration of taxes, fiscal year returns ------------------------------- .3
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Paso
Total tax----------------------------------------------------- 22,66-23 4

Balance sheets, returns with
----------------------------------

114-225
Industrial divisions and groups -------------------------------- 66-17'7 :
Net income and- deficit classes------------------ ---------------- 226-234
Returns with excess profits .net income over $25,000 81-89,1232-234
States and Territorie&.1.1 .- 66-67*

Type oflax .li~liility ------------------------------------------- 4,8,230-231----------------------------------------

U

Undivided profits, surplus ---------------------------------------- 114-184

V

Valuation of inventories, basis of ------------------------------ 15-16,28-3 9

w

W er orations --------
i---------------- 17-18,47-55est' n Hemisphefe trade corp

Wholty tax~--'Oxempt inteh~st . (See Government obligations .)
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Page

A~ies of tax -------------------------------------- 2-73, 14, 248-270, 274-282
Receipts :

Compiled. (See Compiled receipts and compiled deductions .)
Gross from operations------------------- 7 --- --- 7 ------------- 90-185
Gross sales and gross receipts from operations ------------------- 187-225
Partially and wholiy tax-exempt . (See Government obligations .)

Rent paid on business property------------------------------------ 90-185

Rents, received-------------------------------------------------- 90-185
Repairs (deduction) ------------------------------------- -------- 90-185
Reserve for bad debts ----------------- 7 -------------------------- 114-184
Reserves against capital assets -------------------------------------- 1,14-184
Reserves, surplus------------------------------------------------ 114-184
Return forms for 1950 (facsimiles) --------------------------------- 284-348
Returns included ------------------------------------------------ 1-2
Returns with balance sheets, classification -------------------------- 4, 6-7
Returns with excess profits net incoime over $25,000. (See Excess

profits tax .)
Returns with net income----------------------------- 40-47,49-54,102-113,

130-145,162-177,180-181,184-185
Returns with net income and returns with no net income ------ 4, 21-22, 28-39,

48, 55, 66-79, 226-230, 238-240
Revenue Acts of 1950 and 1951, and Excess Profits Tax Act of 1950---- 2-3
Royalties, received----------------------------------------------- 90-185

S

Sale of capital assets. (See Capital assets . )
Sales, gross ----------------------------------------------------- 90-185
Sales of property other than capital assets, net gain or loss ------------ 90-185
Securities with wholly and partially tax-exempt interest. (See Invest-

ments, Government obligations .)
Source Book . (See Statistics of Income for 1949, Part 2, pp. 49-65 . )
States and Territories ------------------------------------------ 4-5, 66-67
Stock :

Capital, total ----------------------------------------------- 187-225
Common and preferred, separately----------------------------- 114-184

Stock dividends paid------------------------------------------ 90-185,240
Subsidiaries, number of ------------------------------------ 146-176,182-184
Surplus and undivided profits ------------------------------------- 114-184

Deficit ----------------------------------------------------- 114-184
Less deficit------------------------------------------------- 187-225

Surplus reserves------------------------------------------------- 114-184
Synopsis of Federal tax laws, 1909-50 ------------------------------ 247-28 2

T

Tax. (See Excess profits tax ; Income tax ; Total tax .)
Tax forms. (See Forms.)
Tax laws, Federal, synopsis, 1909-50 ------------------------------- 247-282
Tax liability, type of ----------------------------------------- 4,8,230-231
Tax rates---------------------------------------- 2-3,14,248-270,274-282
Taxable income------------------------------------------------- 248-257
Taxes :

Paid (other than income and excess profits taxes) ---------------- 90-185
Paid to foreign countries or possessions of the United States 16-18, 40-55

Tax-exempt interest . (See Government obligations . )
Tentative returns ------------------------------------------------ 2
Territories . (See States and Territories . )
Text tables ----------------------------------------------------- 19-55
Total assets classes ------------------------------- 4,7-8,40,47-48,178-225,
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