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LETTER OF TRANSMITTAL

TREASURY DEPARTMENT,

OFFICE OF COMMISSIONER OF INTERNAL REVENUE ,

Washington, D. C., October 25, 1955 .
SIR: In accordance with the provisions of section 63 of the Internal Reve-

nue Code of 1939 requiring the publication annually of statistics with respect
to the operation of the Federal income and profits tax laws, I have the honor
to transmit herewith a report entitled Statistics of Income for 1952, Part 2,
presenting data relative to income, deductions, assets, liabilities, credits, tax
liability, and dividends paid as reported on corporation income tax returns and
personal holding company returns for 1952 filed during 1953 . There is also
included a historical presentation of the income and of the tax liability reported
by corporations for the years 1944 through 1952, and a synopsis of corporation
income and profits tax rates and other provisions of the Federal tax laws
affecting comparability of the historical data .

Respectfully,
T . COLEMAN ANDREWS ,

Commissioner of Internal Revenue .
Hon. G . M . HUMPHREY,

Secretary of the Treasury .
III
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INTRODUCTION

Annual returns filed in compliance with Federal income tax laws offer a
unique source of financial information . The Statistics of Income, Part 2,
contains tabulations prepared from returns of corporations . All domestic and
resident foreign corporations, except certain nonprofit organizations, are re-
quired to file income tax returns which show income by source, deductions,
credits, and Federal income and profits taxes . Other items of importance,
particularly assets and liabilities, and dividends paid, are also reported .

The first section of this report presents data on income, deductions, assets,
liabilities, tax, and dividends paid classified by type of industry, size of total
assets, and other pertinent classifications . The balance sheet data are shown
in separate tables with related items of income, deductions, and tax . An ex-
planation of terms is provided to show specific meaning or methods of tabulating
certain items. These corporate data are reported on Forms 1120, 1120L (filed
by life insurance companies), and 1120M (filed by mutual insurance companies) .
Although computation of insurance company tax requires special forms, items
of income and deductions reported are comparable to similar items for other
corporations and data from the three forms are combined in preparing the
tabulations . Amounts of special adjustments to life insurance company net
income are stated in the text .

The second section of the report presents data from Form 1120H, filed by
a small number of personal holding companies with limited ownership which
are subject to a surtax on certain undistributed net income . The tabulations
show items used in development of the surtax base from net income and the
additional tax liability . Personal holding companies also file the corporation
income tax return, Form 1120, and their basic financial data are included
in the tabulations in the first section of this report .

The third section contains historical data selected from the tabulations
compiled from the corporation income tax returns, Forms 1120, 1120L, and
1120M, for the years 1944-52 . Comparability of historical data is discussed
in the accompanying text.

The fourth section of the report contains a synopsis of Federal tax laws
affecting corporations . The synopsis tables show tax bases, rates, and other
provisions useful in studying the statistics .

Facsimiles of the 1952 return forms on which corporate data are reported
are inserted at the end of the report .

Selected 1952 corporation data from income tax returns, Forms 1120,
1120L, and 1120M, by 65 major industry groups, were published in a Prelimi-
nary Report, Statistics of Income, Part 2, in February 1955 . In preparing
this more detailed complete report for 1952, revisions in the preliminary dat a
have not been found necessary .
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CORPORATION INCOME TAX RETURNS FOR 195 2

MAJOR CHARACTERISTICS OF 1952

Although the number of corporation income tax re-
turns filed for the income year 1952 is at its highest
level in income tax history, there is a reduction in cor-
porate net income of $5 .1 billion, as compared with 1951 .
Corporate receipts are higher by 2 .8 percent than for
1951, but deductible corporate expenditures are up 4 .1
percent, reducing substantially the net income tax base
in 1952 .

Corporate income and expense data on tax returns
indicate that despite an advance of gross sales and re-
ceipts for 1952, profit margins are being reduced by more
rapidly advancing costs . The relative size of annual
expenses and deductions, Federal income and profits tax
liability, and compiled net profit after taxes is illustrated
for 1952 in the accompanying chart .

FOUR PERCENT Of COMPILED RECEIPTS WAS PAID
AS INCOME AND PROFITS TAXES, 195 2

1952 COMPILED RECEIPTS

net income reported by 443 thousand active corporations
is $4.9 billion, or 11 ~ercent, less than the amount for
1951 . The decline in net income represents in effect a
reduction in the 1952 tax base; the deficit level in 1952
represents, through loss carryback and carryover provi-
sions, reductions in past and future year tax bases . Net
income is defined as current-year net income before the
deduction of net operating loss for certain other years
and before certain credits allowable against net income .

The 1952 total tax liability of corporation returns
with net income is $19.1 billion as compared with $22 .1

billion for 1951 . As shown in the accompanying table,
income tax liability of $17 .6 billion is reported on 404
thousand of the 443 thousand returns with net income .
These 404 thousand returns may or may not have an
excess profits tax. The remaining 39 thousand returns
with net income have no income tax because of (1) the
deduction from current-year net income of the net oper-
ating loss for certain other years, (2) three special credits
against current-year net income relating to dividends
received from corporations that are themselves subject
to tax, dividends paid on certain preferred stock of pub-
lic utilities, and a portion of the income of Western
Hemisphere trade corporations, and (3) credit against
net income for partially tax-exempt interest received on
certain United States obligations issued prior to March 1,
1941. The income tax liability for 1952 is 10 percent
less than for 1951 .

NUMBER OF RETURNS, NET INCOME OR DEFICIT,
AND TAXES, CORPORATION RETURNS, 1952 AND 195 1

Increase or
decrease (- )

Expenses and deductions for 1952 are $493 billion, or
92 .7 percent of compiled receipts. The remaining 7 .3
percent of compiled receipts is about equally divided
between $19.6 billion of compiled net profit aft~r taxes
and $19.1 billion paid to the Federal Government in the
form of income and profits taxes. Income taxes account
for $17.6 billion of the total tax, the excess profits tax
being only $1 .6 billion. Compiled net profit after taxes
is $279.2 million greater than net income after taxes
because it includes tax-exempt interest received .

The total number of corporation income tax returns
filed for 1952 is 705 thousand . Returns filed by active
corporations total 672 thousand, of which more than
one-third report net deficits, aggregating $2 billion . The

Items

Total number of returns ---------------
Active corporations :

Number of returns-------------------
Returns with net income :

Number of returns -----------------
Net income ------ thousand dollars-
Income tax :

Number of returns ---- ----------

Amount
------ thousand dollars-

Excess prohts tax :
Number of returns- .--------------
Amount------- thousand dollars

Returns with no net income:
Number of returns -----------------
Deficit ---------- thousand dollars - -

Number of returns of inactive corpora-
tions ---------------------------------

1952

705,497

672,071

442,57 7
40,431,697

403,544
17,596,969

30,991
1, W, 725

229,494
1,975,518

33,426

195 1

687,310

652,376

439,04 7
45,3M, 173

403,409
19,623,441

40 746
2,458:676

213,329
1,787,593

34,934

Number or
amount

18,187

19,695

3,530
-4,901,476

135
-2,026,472

-9,755
-907,951

16, IC5
187,935

-1,508

Per-
cen t

-24
-37

See p . 24 for "Explanation of Terms" and p . 2.3 for "Description of the Sample and
Limitations of Data. "

The excess profits tax liability of $1 .6 billion for 1952

is reported oil 31 thousand returns. Compared with

1951, there was a decrease of 24 percent in the number
with excess profits tax liability and a decrease of 37 per-

cent in the amount of the excess profits tax . The major

reasons for these decreases are : (1) a 10 percent decrease

5



CORPORATION INCOME TAX RETURNS FOR 1952

in returns with net income over $25,000, and (2) a
I
higher

ratio of excess profits credit to excess profits net i, ncome
for 1952 . Returns with net income under $21 5,000,
which increased about' 4 percent, are not generally
subject to the excess profits tax . Excess profits credit
determined by use of a base period net income remains
constant despite decreases in current-year net income,
and excess profits credit based on invested capital
reflects increases in aggregate total assets . All returns
with excess profits tax also have income tax liability.

Corporation returns filed for 1952 include 33.41 thou-
sand returns of inactive (nonoperating) corpor

I
ations

which were in existence in 1952 and which were therefore
required to file . Approximately 33 to 36 thousand in-
active corporations have filed annually since 194~ .

Compiled receipts of all corporations for 1952 are
$531 .3 billion, of which a small portion, $279 .2 million,
is tax-exempt interest income on corporate holdings of
Government obligations. Compiled receipts is al gross
measure of corporate income from all sources . Included
are both net short-term and long-term capital gains
reduced respectively by net long-term and short-term
capital losses, and corporate net gains from sale of
property other than capital assets .

Compiled deductions totaling $49,2 .6 billion is a
measure of deductible corporate expenditure during 1952 .
Corporations paid out over $5 billion as interest pay-
ments on debt outstanding. Deductions of over $11
billion represent corporate taxes paid to State and local
governments, and certain taxes, other than income and
excess profits taxes, paid to the Federal Govern Iment .
Depreciation and depletion

'
allowances account for $9 .6

billion and $2.1 billion, respectively. Advertising ex-
penditures deductible for tax purposes total over $5
billion during 1952 .

The manufacturing industry plays an important role
in the corporate income and tax changes in the United
States, since it account's for about 50 percent of co iled
receipts and net income, and about 60 percent of thep
total tax liability for all corporations. For 195~, the
manufacturing net income drops 17 percent below' that
of 19~1 and the current year manufacturing d I eficits
increase by 21 percent . Total tax liability for manu-
facturing for 1952 is almost 20 percent less than for
1951, a decrease which alone accounts for more than 93
percent of the total tax loss for all corporations .

Yearly changes for manufacturing, compared with
those for the seven other industry groups, are presented
in the following chart which relates to compiled receipts
and not income. All industries obtained larger' total
receipts for 1952 than for 1951 . However, 5 of the
industry divisions, manufacturing, trade, mining,1 agri-
culture, and services, reported lower net earnings for 1952
than for 1951 . Gains in 1952 net income are reported
by construction, public utility, and financial corporations .

The comparison of 1952 with 5 years ago appeIars in
the lower half of the, chart . For all industries, the 1952
compiled receipts show greater increases over 1948 than
over 1951 . The 1952 net income is lower than the 1948

net income for trade, mining, agriculture, and services .
Also, for two of these industries, trade and mining, the
1952 net income shows a greater decrease over 1948 than
over 1951 . Manufacturing is the only industry division
with 1952 net income higher than 1948 net income but
lower than 1951 net income.

PERCENT CHANGE IN 1952 COMPILED- RECEIPTS AND NET INCOME
FROM 1951 AND 1948 LEVEL S

1952 COMPARED WITH 1951
1951 Level = 100%

ALL INDUSTRIES

AGRICULTURE,
ETC .

MINING AND
QUARRYIN G

CONSTRUCTION

MANUFACTURING

PUBL~ C
LIT I L TIES

TRADE

FINANCE, ETC .

SERVICE S

ALL INDUSTRIES

AGRICULTURE,
ETC .

MINING AND
QUARRYIN G

CONSTRUCTION

MANUFACTURING

PUBLI C
UTILITIES

TRADE

FINANCE, ETC .

SERVICES

50 10 0

1952 COMPARED WITH 1948
1948 Level = 100%

lxccmE

150
Percent

20 0

L L L11 JOB 150 21.
Percent

CHANGES IN THE INTERNAL REVENUE CODE
OF 1939

TAX RATES

The returns are filed under the provisions of the In-
ternal Revenue Code of 1939 as amended. The latest
revenue act amending the Code is that of 1951 which
increased the normal-tax rate to 30 percent and the
maximum tax rate on long-term capital gains to 26 per-
cent, and established an 18-percent ceiling rate for the
excess profits tax. These rates became effective April 1,
1951, for taxable years other than the calendar year
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1951 (for which intermediate rates were provided) and
thus did not become fully effective until 1952. A com-
parison of the tax rates in effect for returns tabulated
for this report and those tabulated for the 1951 report
axe shown in the following table .

TAX RATES, 1952 AND 195 1

Tax

Maximum* --------------------------------
Normal tax ----------------------------
Surtax on surtax net income in exces s

of $25,000 ----------------------------
Consolidated return tax (comput-

ed on entire amount of surtax net
income) --------------------------

Excess profits tax (computed on the
adjusted excess profits net income) ---

Ceiling tax ~computed on the excess
profits net income) :

Excess profits tax and consolidated
return tax* -----------------------

Total normal tax, surtax, and ex-
cess profits tax -------------------

Tax rates applicable to returns, Form
1120

,
tabulated for

1952
Statistics
of Income

(all
returns)

1951 Statistics of Income

Calendar
year

return s

(Percent)
70
30

22

2

30

18

(Percent)
68
28Y4

22

2

30

17%

Fiscal year returns
with months in
following periods
(prorated tax )

Apr . 1,
195 1

through
June 30,

1952

July 1,
1950

through
Mar. 31

195 1

(Percent)
70
30

22

2

30

1 8

Taxable year
beginning-

After
Mar. 31 ,

195 1

Maximum tax on long-term capital gains ---

(Percent)
62
2 5

22

2

30

62

Before
April 1 ,

195 1

(Percent)
25

*The rates shown may vary slightly with respect to consolidated returns as a result
of the method of determining the excess profits tax ceiling when a consolidated return
is filed.

MUTUAL SAVINGS BANKS, BUILDING AND LOAN
ASSOCIATIONS

The tax-exempt status of certain mutual savings banks ,
building and loan associations, savings and loan associa-
tions, and cooperative banks is rescinded with respect
to the income t~k by section 313 of the Revenue Act of
1951, effective for taxable years beginning on or after
January 1, 1952 . The organizations affected are mutual
savings-banks not having a capital stock represented by
shares, domestic building and loan associations and sav-
ings and loan associations substantially all the business
of which is confined to making loans to members, and
cooperative banks without capital stock organized and
operated for mutual purposes and without profit . These
organizations were formerly exempt from income and
profits taxes under sections 101 (2), (4), and (15) of the
Internal Revenue Code (1939) . The exemption from
the excess profits tax is continued under section 454 as
amended by the 1951 act .

Certain mutual, nonprofit corporations or associations
without capital stock organized prior to September 1,
1951, to provide insurance and reserve funds for the
above organizations, and certain credit unions retain
tax-exempt status under section 101 (4) as amended by
the Revenue Act of 1951 .

26 25
(Percent)

26

Mutual savings banks conducting separate life insur-
ance departments, with separate accounts, are required
to compute for such departments a separate net income
and tax, using the provisions and tax rates provided
for life insurance companies (page 22) . This partial tax
is added to and reported with the tax computed for the
banking business. Mutual savings banks with a net
deficit may, under this tax provision, report income tax
based on income from the life insurance department .
In tabulating data for this report the life insurance
department accounts are combined with those of the
banking department .

Data from returns, Form 1120, filed by mutual savings
banks are included in the major group "Finance : Banks
and trust companies," and a new minor group, "Mutual
savings banks," is provided for presentation of selected
items. Data for building and loan associations, savings
and loan associations, and cooperative banks are in-
cluded in the major group "Finance : Credit agencies
other than banks," and selected data are shown sepa-
rately in a new minor group, "Savings and loan, building
and loan associations ."

The data tabulated for these new minor industrial
groups are from returns filed for taxable years beginning
on or after January 1, 1952, by the corporations formerly
exempt from income taxation under section 101 of the
1939 Code and all other returns filed by similar corpo-
rations which never met the tax-exemption requirements .
Selected items for minor industrial groups appear in
table 2 .

Since the tabulations in this report cover returns
ending in the period July 1952 through June 1953, and
the tax exemption of mutual savings banks, building
and loan associations, etc ., is rescinded only for taxable
years beginning on or after January 1, 1952, the data
for 1952 do not represent a complete coverage of such
organizations . Returns for these organizations for fiscal
years ending during 1952, to which provisions of section
101 apply, are filed on Form 990 (returns used by tax-
exempt organizations) and are not tabulated in this
report .

PRESENTATION OF DATA TABULATED

RETURNS INCLUDE D

The returns included in this report are the corporation
income tax returns filed for the calendar year ending
December 31, 1952, fiscal years ending within the period
July 1952 through June 1953, and part years with the
greater portion of the accounting period in 1952 .

The data are from corporation income tax returns,
Form 1120 ; life insurance company income tax returns,
Form 1120L ; and mutual insurance company income
tax returns, Form 1120M . Returns of foreign corpora-
tions engaged in trade or business within the United
States are included .

The statistics are compiled from income tax returns
as filed, prior to revisions that may be made as a result
of audit by the Internal Revenue Service and prior to
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changes which may result from carrybacks aft
,
er the

returns are filed .
Tentative returns are excluded from all tabulations

and amended returns are used only if the original returns
are excluded . Returns of inactive corporations are ex-
cluded from all tables, except the first text table on
page 5, the table for fiscal year returns on page 22,
and the second table for personal holding companies
presented in a separate section of the report .

Returns of income taxable under section 101 (12) (B)
and Supplement U, filed on Forms 990-C and 990-T,
by organizations exempt from corporate taxation under
section 101 of the 1939 Code, are excluded front this
report . I

DESCRIPTION OF TABLE S

The general-purpose tables presented in each Sta-
tistics of Income, Part 2, cover financial data reported
annually on corporation income tax returns . The de-
tailed tabulations of items and classifications a r

I I
e pre-

sented in 14 basic tables, 13 of which are published each
year. Basic table 1, in which number of returns, net
income or deficit, tax, and dividends paid are classified
by States, now is prepared biennially and doles not
appear in this report . Also, summary tables and 'charts:
are presented throughout the text of each volume .
Major trends, for the years 1944-52, can be ob I

tained
from the historical tables on pages 125 to 148. 1

Basic tables 2=10 include many items of assets, lia-
bilities, income and deductions, as well as profits, statu-
tory net income, tax liability, and dividends paid . The
data are classified by 9 industrial divisions, 65 major
industry groups, 205 minor industry groups, 10 size
classes of total assets, 13 size classes of net income or
deficit, and type of tax liability .

Additional data from returns with excess profits net
income in excess of $25,000 are tabulated in basic tables
2a and 8a. Number of returns, net income, selected
excess profits data, and tax are given by major and
minor industrial groups in table 2a, and by method of
excess profits credit computation and by size of net
income in table 8a .

Data from consolidated returns, filed for affiliated
groups of corporations, are tabulated separately in table
4a, by industrial divisions, and in table 5a, by size of
total assets .

Information reported on fiscal year and part year
returns are included in all tabulations, and also separate .,
tabulations of selected items from these returns appear
as text tables . ' In all tables, values in thousand dollars
are rounded and, therefore, may not add to the totals .

The amounts tabulated for income tax and excess
profits tax are before any deduction for credit claimed
for income and profits taxes paid to foreign countries or
United States possessions .

NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, AND TAXES, BY INDUSTRIAL
IDIVISIONS, 1952

Returns with net income Returns with no net income

Total Returns Taxes Returns
I d t i l di i i numbern us r a onsv s

of
Total T l

returns Percent compiled Net
income Percent

ota
compiled Defici t

Number of
division

receipts Total
tax

Incom e
tax

E x
profitiestsax Number I

divoision
receipts

total total

I
u(Th d Th d h *8ano ( ousan (T ousand (Thousand (Thousand (Thousand (Thousand

All industrial divisions ---------------- 672,071 442,577 65.9
dollars)

486,441,344
dollars)

40,431,607
dollars)

19,147,694
dollars)

17,596,969
dollars )
1,550,725 229,494 34.1

dollars)
44 865 954

dollars)
1 975 518Agriculture, forestry, and fishery ------ 8,869 4,988 . 56.2 2,090,020 194,358 77,436 75,637 1,799 3,881 43.8

, ,
470 427

, ,
55 396Mining and quarrying ---------------- 9,055 4,839 53.4 8,047,731 1,101,093 507,389 493,188 14,201 4,216 46.6

,
1,668 791

,
120 234Construction ----------------_------- 31,817 20,946 65.8 13,494,727 683,685 306,633 280,343 26,290 10,871 34.2

,
1,802 325

,
84 927Manufacturing ------------------------ 119 399 80,795 67.7 244,424,014 21,081,015 11,419,132 10,125,517 1,293,615 38,604 32.3

,
16,671 142

,
762 895Public utilities------------------------ 28:460 18,082 63.5 36,459,420 5,032,941 2,470,760 2,439,108 40,652 10,378 36.5

,
2 149 244

,
122 43 2Trade -------------------------------- -

Finance Insurance real estate d
221,314 148,365 67.0 150,826,391 4,858,728 2,255,861 2,146,545 109,316 72,949 33.0

, ,
17,830,729

,
439,90 7, , , a n

lessors of real property -------------- 185,855 128,491 69.1
I

21, 329,647 6, 707, 560 1,765,557 1,723,260 42,297 57,364 30.9 2,339 926 248 61 9Services ------------------------------- 61,647 35,084 56.9 9,680,232 761,988 331,965 309,652 22,313 26,563 43.1
,

1,920,334
,

132 23 3Nature of business not allocable,------- 5,655 987 17.5 89,162 10,429 3,961 3,719 242 4,668 82.5 14,036
,

8,97 5

See p . 24 for "Explanation of Terms" and p . 23 for "Description of the Sample and Limitations of Data. "

SUMMARY DATA FOR EACH CLASSIFICATION and with no net income in each of the nine industria l
RETURNS WITH NET INCOME AND WITH NO

INCOME
NET

An important classification of the returns in this vol-
ume is the distinction between returns with net income
and returns with no net income . The basis for this clas-
sification is the current year net income or deficit~ i . e .,
the difference between the total income and total deduc-
tions as reported on the-return, exclusive of the net oper-
,ating loss deduction . Returns 'with total dedul ctions
(exclusive of the net operating loss deduction) equal to
or exceeding total income are classified as returns with
no net income .

The number and percent of returns with net income

divisions are given in the preceding table . For 1952,
about 66 percent of all returns report net income. The
finance division has the largest percentage of returns
with net income, and the mining and quarrying division
the lowest . The "Nature of business not allocable"
group, which contains corporations which cannot be
classified in any of the other eight specified groups, does
not contain a representative distribution of -the returns .

RETURNS WITH BALANCE SHEET S

Returns with apparently complete balance sheet data
number 615,698, or 92 percent of all returns filed by
active corporations . The high ratio of the number of
returns with balance sheets, for each industrial division,
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is portrayed in the chart below . Manufacturing corpo-
rations lead with 95 percent of the number of returns
showing balance sheets . In three other industrial divi-
sions, construction, trade, and finance, 90 percent or
more of the returns have balance sheets .

An unusually high portion of compiled receipts also
occurs on returns with balance sheets . As the following
chart shows, over 98 percent of compiled receipts for five
industrial groups, public utilities, manufacturing, finance,
trade, and construction, is reported on returns with bal-
ance sheets . This record is an unusually good one, since
these five groups combined account for over 95 percent
of the compiled receipts and the net income for all re-
turns for 1952 .

Total assets, reported as of December 31, 1952, or
close of fiscal year nearest 'thereto, amount to almost
$722 billion. Assets of less than $50,000 are reported
by 253,029 corporations, while assets of $100 million or
more are reported by 854 corporations .

Balance sheets are available for 95 percent of returns
with net income and 86 percent of returns with deficit .
As shown in the first following table, this percentage is
somewhat lower for returns with net income or deficit
under $5,000, but it is 100 percent for 512 returns with
net income or deficit of $10 million or more .

Returns with balance sheets have other outstanding
characteristics . In addition to the high percentages of
number of returns, compiled receipts, and net income
mentioned above, these returns alsoAccount for 99 per-
cent of compiled net profit or net loss, and the total tax
liability for 1952 . The amounts of each item of receipts
and deductions, as well as total tax liability and dividends
paid, are given in the second following table .

The 56,373 returns for which the balance sheet data
are entirely lacking or are fragmentary are classified as
returns with no balance sheets . Income, deduction,
and tax data from these returns are excluded when such
data are shown in association with balance sheet items .

PERCENT OF RETURNS SHOWING BALANCE SHEETS AND COMPILED RECEIPTS
REPORTED THEREON, BY INDUSTRIAL GROUPS, 195 2

COMPILED RECEIPTS PercentPercent NUMBER OF RETURN S

100

E

9

NUMBER OF RETURNS WITH BALANCE SHEETS, BY
NET INCOME AND DEFICIT CLASSES, 1952

Net income and deficit classe s

Under $5,000 ---------------------
$5,000 under $10,000 --------- _ ---
$10,000 under $15,000 --------------
$15,000 under $20,000- - ~ ---------
$20,000 under $25,000 --------------
$25,000 under $W,000 --------------
W,000 under $100,000 -------------
$100,000 under $250,000 ------------
$250,000 under $500,000 ------------
$500,000 under $1,000,000 -----------
$1,000,000 under $5,000,000 . --------
$5,000,000 under $10,OW,OW --------
$10,000,000 or more ----------------

Total -----------------------

Returns with
net incom e

Num-
ber of
returns

Num-
her of

balance
sheets

Percent
of

returns
with

balance
sheets

207,201
61,780
37,136
27,752
26,357
33,470
20,623
15,064
6,968
3,243
3,,020

455
- 50 8

442,577

189,029
59, =
35, ON
27,078
25,801
32,895
20,319
14,878
5,886
3,182
2,990

446
508

418,174

91 .2
95.9
96.7
97.6
97.9
98.3
98.5
99.8
98.6
98.1
99.0
98.0

100. 0

94.5

Returns with no
net income

Num-
her of
return s

170,947
2A, M4
11,014
5,6W
3,612
7,628
3,231
1,867

389
184
84
10
4

229.494

N
er o fb um-

balance
sheets

143,599
22,705
10,024
5,176
3,338
7o 179
3o081
1,77 4

381
171
82
10
4

197,524

See p . 24 for "Explanation of Terms" and p. 23 for "Description of the Sample and
Limitations of Data."

RECEIPTS AND DEDUCTIONS, BY RETURNS WITH OR
WITHOUT BALANCE SHEETS, 1952

Items

I Number of returns ------------------------ 672,071

Returns
with

balance
sheets

615,698

(Thousand dollars)

2
3

12

13
14
1 5

1 6

3 1

32

33

34

35
36
37

38
39

40

4 1

42
43

Receipts :
Gross Sales ---------------------------- 429,513,705
Gross receipts from operations -------- 79,804,962
Interest on Government obligations

(less amortizable bond premium) :
Wholly taxable ------------------- 1,931,648
Subject to surtax only ------------ 115,303
Wholly tax-exempt --------------- 279,196

Other interest ----------------------- 7,155,214
Rents --------------------------------- 4,137,173
Royalties ----------------------------- 538,158
Net short-term capital gain reduced 25,306

by any net long-term capital loss .
Net long-term capital gain reduced 1, 353, W

y net sho t-term capital loss.byan r
Net g n, sales other than capital 486,261

assets .
547 : 2Dividends, domestic corporations--- : : 2,31 11

Dividends, foreign corporktions---
695

Other receipts ------------------------ 3, W, 943

Total compiled receipts --------- 1531,307, 298

Deductions :
Cost of goods sold --------------------- 330,821,084
Cost of operations-------------------- 45,365,698
Compensation of officers -------------- 8,430,011
Rent paid on business property----- 4,485,249
Repairs ------------------------------- 5,067,860
Bad debts---------------------------- 940,537
Interest paid-------------------------- 5,013,243
Taxes

*d --------iffi
----------------- 11,696,794

Contritault.ions or S ----------------- 398,579I
Depreciation -------------------------- 9,604,404

2,126,452
=Ptiou------------------------------ 831,310
Advertising- u

;4~i --------- 5,026,771Amounts conir pension 2,551,940plans .

Amounts contributed under other 630,420
employee benefit plans .

Net loss, sales other than capital 329,443
asset s

Other deductions--------------------- 59,252,238

Total compiled deductions ----

Compiled net profit or net loss (16 less 34) -_
Net income or deficit (35 less 6) ------------
Net operating loss deduction--------------

Income tax -------------------------------
Excess profits tax -------------------------

Total tax-----------------------

Compiled net profit less total tax (35
less 40) .

Dividends paid :
Cash and assets other than own stock-
Corporation's own stock --------------

Aggregate

492,571,923

38,735,375
38,456,179

395,748

17,596,969
1,550,725

19,147,694

19,587,68 1

11,262,757
1,363,620

424,669,963
78,694,733

1,917,749
115,007
278,351

7,097,239
4,008,531

526,660
24,528

1,311,692

466,590

2,32.5,478
5", 420

3,M, 199

525,011,139

326,886,742
44,710,19 8

8,282,246
4,406,438
5,017,11 5

928,879
4,948,830

11,572,804
396,095

9,492,670
2,112,882

827,309
4,976,661
2,538,428

627,675

314,102

58,465,344

486, 504, 408

38,506,731
38,228,380

381,057

17,464,824
1,537,527

19,002,35 1

19,504,380

11,196,079
1,360,145

Returns
with no
balance
sheets

Percent

ofreturns
with

balance
sheets

84 .0
91 .4
91 .0
91 .1
92.4
94 .1
95 .4
95 .0
97 .9
92.9
97 .6

100.0
100. 0

86. 1

56,373

4,843,742
1, 110, 2M

13,899
M
94 5

57,975
128,642
11,498

778

41,896

19,671

24,768
3,275

38,645

6,296,159

3,934,342
655,490
147,765
78,811
50,745
11,658
64,413

123, ON
2,494

111,734
13,570
4,001

50,110
13,41 2

~ 2,745

15,341

786,894

6,067,515

229,644
227,799

14,69 1

132,145
13,198

145,343

83,30 1

66,678
3,475

1

2
3

31

32

33

34

35
36
37

38
39

40

4 1

42
43

See p . 24 for "Explanation of Terms" and p . 2.3 for "Description of the Sample and
Limitations of Data ."
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INDUSTRIAL CLASSIFICATION

The industrial classification consists of 9 divisions, 65
Major groups, and 205 minor groups, based, in general,
on the Standard Industrial Classification issued by the
Division of Statistical Standards, Bureau of the Budget,
Executive Office of the President . Since the Standard
Industrial Classification is designed on an establishment
basis, it was necessary to reduce greatly the number
of groups and to make changes in the contents I of the
groups in order to adapt the Standard Classification to
the corporation income tax returns which are filed on an
ownership basis . A change in the industrial classifica-
tion between 1951 and 1952 is made to provide minor
group segregation of (1) banks and trust companies
other than mutual savings banks, (2) mutual savings
banks, and (3) savings and loan, building and loan
associations . Included in the last two groups are returns
for taxable years beginning on or after January 11, 1952,
of corporations whose tax-exempt status was abolished
by the Revenue Act of 1951 . See page 6, "Changes in
the Internal Revenue Code."

IThe industrial classification is based on the business

activity reported on the return . When multiple busi-
nesses are reported, the classification is determined by
the business activity which accounts for the largest
percentage of total receipts . Therefore, the industrial
groups do not reflect pure industry classifications .

In analyzing data compiled from returns classified
under the major group "Insurance carriers and agents,"
the special provisions of law affecting life insurance com-
panies, described on page 22 should be noted .

The relative importance of the nine industrial divisions
in these corporation statistics is given for 1944-52 in the
following chart . Net income (less deficit) is used as the
basis

*
of comparison .

Corporate net income of $38.5 billion for 1952 is almost
12 percent less than the $43 .5 billion level reached in
1951, but represents a gain of about 12 percent over the
1948 net income. The 1949 net income of $28 billion
represented a decrease of 18 percent below the $34
billion reported for the previous year 1948 . * However,
an immediate recovery was made, since for 1950 the
aggregate net income of $43 billion was 51 percent above
that for 1949 . All industry divisions revealed increased

J
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net income for 1950, while only finance made a gain for
1949 . The 1952 net income of $38 billion is 36 percent
above the $28 billion reported for 1949 .

For 1944-52, the net income for manufacturing com-
prises over one-half of the aggregate net income for all
corporations, except for the years 1945 and 1946 . For
1952, the four industrial divisions manufacturing, trade,
finance, and public utilities account for 94 percent of the
aggregate net income .

Net income of $139 million reported by the agriculture
industry for 1952 is a decrease of 46 percent over the
1951 net income of $259 million and a drop of 53 per-
cent from the agricultural peak of $294 million for 1950 .
In the 9-year period 1944-52 agricultural net income rose
83 percent through 1948, and, in spite of a 19 percent
slump for 1949, had gained 146 percent by 1950 . The
1951-52 drop brings the 1952 net income down to within
16 percent of the 1944 amount .

Compared with 1944, the 1952 net income for the con-
struction and mining industries show large increases of
330 percent and 209 percent, respectively. A compara-
ble figure for manufacturing shows that net income for
1952 was 37 percent higher than for 1944 . The mining
and quarrying industry reached its highest point in 1948
with net income equal to over three-and-one-half times
the 1944 net income. The $599 million net income for
the construction industry for 1952 is the highest reported
to date .

TOTAL ASSETS CLASSES

The returns for which balance sheets are available are
segregated into 10 classes by size of total assets as of
December 31, 1952, or close of fiscal year nearest thereto .
The total assets classes are based on the net amount of
total assets, after reserves for depreciation, depletion,
amortization, and bad debts .

Of the returns for 1952 with balance sheets, 485,000,
or 79 percent, show total assets under $250,000 . The
total assets for these corporations are only 5 percent of
the $722 billion of total assets reported for all corpora-
tions. In contrast to this group of the smallest corpora-
tions, the companies with total assets of $100 million or
more number only 854, but they account for 52 percent
of the total assets for all corporations in the United
States (see basic table 5, pages 72-73) .

The number of returns in each assets size class has
increased substantially since 1944 . Probably the most
outstanding increase relates to the returns with, total
assets between $50,000 and $500,000 (see historical
table 11, pages 125-126) . This group more than doubled
in number from 140,000 in 1944 to 285,000 in 1952 .
Evidently a great many corporations of this size were
either incorporated for the first time or increased their
totatassets to more than $50,000 .

For corporations of all sizes, the postwar growth of

the size of total assets has been steady and remarkable .

The following chart depicts the growth since 1944 for

each of the years 1948, 1951, and 1952 . For the two

lowest classes "under $250,000" and "$250,000 under

$500,000," total assets about doubled between 1944 and

366Z66 0 - 55 - 2

RETURNS FOR 1952 1 1

GROWTH OF CORPORATION S
Total Assets, 1944-1952

Bill ion dollars Billion dollar s

400 4W

E-1 1952

EM 195 1
350 -

01948
- 350

1944

300 - 300

- 250250

200 - 200

150 - 150

100 - 100

60 - 50

,~1 0

UNDER
25 0

2 UNDER
50 500

500
UNDER
1,000

1,000
UNDER
5,000

5,000 10,00 0
UNDER UNDE R
10,000 50,000

50,000 100,630
UNDER O R
100,000 MOR E

TOTAL ASSETS CLASSES (thousand doll ars)

1952 . For the largest class, with total assets of $100
million or more, the assets increased from $219 billion
for 1944 to $379 billion for 1952 .

NET INCOME AND DEFICIT CLASSE S

The returns are segregated into 13 classes by size of
net income or deficit . This classification is based on
the net income or deficit for the current year before any
net operating loss deduction .

Many corporations have a small current-year net
income. As given in the table on page 9, 207,000,, or
47 percent of all 1952 active corporations with net
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income have a net- income of less than $5,000
. 1

How-
ever, there are 28,000 returns with net inco

I
me of

$100,000 or more, of which 508 returns show net income
of $10 million or more .

Returns with a current year deficit number , 29,000
for 1952 . Most of these, 74 percent, have a . deficit under
$5,000 . Deficits of over $100,000 occur on 2,500 rejturns,'
of which four returns have a deficit of $10 million or more .

CONSOLIDATED RETURN S
A consolidated return, which may be filed for a~ group

of affiliated corporations, is based on the principle of
levying the tax on the combined net income of two or
more integrated concerns .

Corporations included in an affiliated group for i~come
and profits tax purposes must, be connected t rough
stock ownership with a common . parent corporation
which owns stock of at least one member of the group
equal to (a) at least 95 percent of the voting power of
all classes of stock, and (b) at least 95 percent of each
class of nonvoting stock (except stock which is limited
and preferred as to dividends) . In addition, these same
proportions of the stock of each other member of the
group must be owned by one or more of the corporations
within the group . . An additional tax, equal to 2 percent
of the surtax net income, is imposed on corporations
electing to file consolidated returns . I

A synopsis of the Federal tax laws under wnich con-
solidated returns were elected to be filed for the years
1944 through 1952 appears on page 154 .

Consolidated returns were filed for 2,169 affiliated
groups

.
* The data cover 9,019 subsidiary corporations

in addition to the common parent corporations .
J,
These

returns show compiled receipts of $54 billion, net income
less deficit of $4 billion, and total assets of $73 billion .
Income and profits taxes on the 1952 consolidatI ed re-
turns, including the additional 2 percent surtax, amount
to $1 .7 billion. About 72 percent of the 1952 co'nsoli-
dated returns have a predominant business activity
classified as manufacturing, trade or finance .

The number of corporations filing consolidated returns
for 1952 increased by 12 percent over 1951 (see following
table) . Likewise, the number of subsi(liaries included
therein increased by 19 percent between the

*
2 years .

Similar data for manufacturing, the industrial group
with the largesthumber of consolidated returns, show in-
creases of 24 percent in number of consolidated returns and
24 percent in the number of subsidiaries included th Ierein .
NUMBER OF CONSOLIDATED RETURNS AND~ SUB-
SIDIARIES, BY INDUSTRIAL DIVISIONS, 1952 AND 195 1

Industrial divisions
Number of con-

solidated returns
Number 'of sub-

sidiskes

1952 1951 1952 195 1

All industrial divisions --------------------- 2,169 1, ko 9,019 7,55 1
Agriculture, forestry, and fishery----------- 17 18 69 5 5
1~ning and Ing --------------------- 91 87 346 25 3.C truction!

------------------------ 98 96 272 25 5,,L ur_,n
----------------------------- 665 535 2,402 1i 93 2

P bile tilities

----------------------------
189 173 1,076 1,06 5

Trade-------------------------------------- 479. 426 1,80 7
Finance, Insurance, real estate, and lessors

of real property -------------------------- 423 412 1 605 1,423
ervices ----------------- ------------------ 2Dd 184 1:438 1,176

Nature of business not allocable. . . . 7 ------- 3 9 7 1 1 12

See p 4 fo xplanation of Terms ." Data not subject to sampling variability sincea thes~retg]K
11

3
were tabuinted.

TYPE OF TAX LIABILITY

Taxable returns are classified in basic table 8, page
104, according to those with income tax- liability and
those with both income tax and excess profits tax lia-
bility . A corporation with net income is not subject
to the excess profits tax if (1) the adjustments under
,section 433 result in excess profits net income of $25,000
or less, (2) the credits allowed under section 431 are
greater than the excess profits net income, or (3) it is
exempt under section 454 of the 1939 Code .

A secondary classification is also used in basic table 8
to permit segregation of returns showing the alternative
income tax. This tax is available to corporations with
a net capital gain which results from the excess of "net
long-term capital gain" over "net short-term capital
loss ." The alternative tax results in a somewhat lower
income tax than would otherwise be imposed, since it
consists of a tax at the regular income tax rates on the
amount of income in excess of the net capital gain plus
a tax of 26 percent on net capital gain .

Of the 404,000 taxable 1952 returns, 373,000 returns
have income tax only, while a much smaller number,
31,000" have boaincome and excess profits tax . Since
more of the latter group have higher incomes, $8,395
million, or 48 percent, of the total income tax liability
of $17,597 million is reported on these 31,000 returns .I

The total income tax of $17,597 million contains an
alternative income tax of $11,138 million . If the
alternative tax had not been in effect, the income tax
liability would have been 'increased by $223 million, or
I percent, to $17,820 million .

EXCESS PROFITS NET INCOME AND METHODS OF
CREDIT COMPUTATIO N

The excess profits net income is derived from the net
income by making certain adjustments consisting prin-
cipally of the'exclusion of capital gains and losses, both
long- and short-term, and dividends,received from foreign
and domestic corporations. (For specific adjustments
in arriving at the excess profits net income see facsimile
of Schedule EP, Form 1120, page 175) . Anexcessprofits
credit based on net income of the base period or on
invested capital, and an adjustment for unused excess
Drofits credit from prior years are allowed in arriving at
theadjusted excess profits net income on which the excess
profits tax is imposed . A minimum credit of $25,000
makes the excess profits tax ineffective for returns on
which the excess profits net income is $25,000 or Jess

'
.

Methods of computing the excess profits credit follow,
an data are tabulated for these returns separately in
basic tables 2a and 8a on pages 36-41 and 105-107 .

Income method

The excess profits credit determined under the in-
come method is based on the average excess profits net
income for the base period years 1946-49 . It is, in gen-
eral, the sum of (a) 83 percent of the average base
period net income, plus (b) 12 percent of the base period
capital addition, plus (c) 12 percent of the capital addi-

i
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tion (or minus 12 percent of the net capital reduction) for
the taxable year . Three principal rules are provided
for determining the average base period net income .

They are :
(a) General average--The general average base

period net income is the average excess profits net
income for the 3 years of the base period, selected
under prescribed rules, which produce the highest
base period net income .

(b) Alternative based on growth .-The alternative
average base period net income is determined from
the income experience of the last 12 or 24 months of
the base period, or the 12 months beginning July 1,

1949, and ending June 30, 1950, whichever is high-

est . In certain cases the last 6 months of 1948 may
be substituted for the last 6 months of 1949. This
alternative method is restricted to companies meet-
ing prescribed tests with respect to size . of total
assets and increases in gross receipts, payroll, or
sales of a product not generally available before
January 1, 1946. Under this method credit for base
period capital addition is disallowed .

(c) Industry rate of return.-The average base
period net income may be determined by use of an
industry rate of return, in lieu of the taxpayer's
own experience, for all or part of the base period, by
certain corporations with abnormalities or changes
in product, services, or capacity during the base
period, new corporations, and those belonging to a
depressed industry subgroup . The industry rates
of return and the adjusted rates for depressed in-
dustry subgroups are shown on pages 204 and 202-
203, respectively, facsimile of Instructions for Sched-
ule EP, Form 1120. Special rules are provided for
credit for capital additions .

Invested capital method
The excess profits credit based on invested capital is,

in general, computed by applying the following rates to
the amount of invested capital :

First $5,000,000, 12 percent ;

1 3

Next $5,000,000, 10 percent ; and
Over $10,000,000, 8 percent .

The amount of invested capital used in-tbis computation
may be based either on assets or on the historical invested
capital . An alternative method is provided for certain
regulated public util

*
ities.

(a) Assets .-Invested capital determined by the
"assets" method consists generally of the sum of (1)
the excess of total assets over total liabilities at the
beginning of the taxable year, (2) 75 percent of the
average borrowed capital for the year, and (3) the

recent loss adjustment . This amount is increased

by certain new capital acquired during the year and
decreased by certain capital distributions during the
year. Credit for capital added since the beginning
of the first taxable year ending after June 30, 1950,

by corporations with invested capital over $5 mil-
lion, is computed at 12 percent .

(b) Historical .-The historical invested capital
consists, in general, of money and property pre-
viously paid in for stock, or as paid-in surplus, or as
a contribution to capital, plus the accumulated earn-
ings and profits of the corporation as of the begin-
ning of the taxable year, plus 75 percent of the aver-
age daily borrowed capital .

(c) Alternative excess profits credit of regulated
public utilitie8 .-This credit, in general, consists of
the amount of the, corporation's normal tax and sur-
tax plus 6 percent or 7 percent (depending upon the
type of utility) of the sum of the adjusted invested
capital and the average borrowed capital for the
taxable year, reduced by interest on borrowed capi-
tal for the taxable year . An adjustment is made
for inadmissible assets .

Minimum credit

The 1939 Code provides a minimum excess profits
credit of $25,000 . When the amount of the credit com-
puted under either of the above methods, plus the unused
excess profits credit adjustment, is less than $25,000, the
credit may be raised to this amount .

T .bl. A.-NUMBER OF RETURNS, NET INCOME OR DEFICIT, AND TAXES-FISCAL YEAR RETURNS, BY MONTH IN WHICH FISCAL YEAR ENDED

Returns with no
Returns with net income net income

Total

Fiscal year ending
numb r

of

Number
Net Income

Exces s

profit . Number Defici t

returns
of

income tax tax of

returns (Th .. .. .d (A... .. d (77 .. ...d returns (Th-...d

d.11 .. . d.11... d.1 I-) d .11. ..

(1) (2) (3) (4) (5) (6) (7 )

18 , 726 12 609 553,231 247,744 26,325 6,117 57,546

July 1952 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
20,463 13 :196 590,615 264,384 21,016 7,267 68,561

August 1952 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 27 , 922 18,943 990,803 430,693 48,806 8,979 94,182

September 1952 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - . . . . . . . . . . . . . . . . . . . . . . .

. . . 20,853 13,985 968,520 433,506 32,482 6,868 80,643

October 1952 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . 15,481 10,707 787,886 356,569 42,862 4,774 62,86 7

November 1952 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

19,575 13,380 1,071,303 509,260 28,747 6,195 56,42 5

J nuary 1953 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -1-**-1 .
. . . . . . . . . . . .

e
17,134 11,161 407,625 175,637 11,567 5,973 45,660

. . . . . . . . . .
1953 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ******'** *ebruaryF 29,894 19,649 712,232 303,224 25,688 10,245 93,44 1M .

arch 19 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . --****-*
:, :* 22,866 15,026 528,358 222,157 18,005 7,840 56,65 8Ap il

953 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

r 1
64720 13,454 495,542 224,257 17,353 7,193 68,581

may 1953 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . I------

,
613,331 57,405 13,675 133,82 8

June 1953 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . 256,727 l7l,601 1 8,501,989 3,780,762
1

330,256 1 85,126 1 818,392

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

NOTE : See p . 24 for "Explanation of Terms16 and p . 23 for "Description of the Sample and LiMitationS of Data ."



58
59
60
61
6 2

63
64
65

66

67

68
69
70
71
72

73
74
75
76

77

14 CORPORATION INCOMEJAX RETURNS FOR 1952
Table B-NUMBER OF RETURNS AND NET INCOME Olt DEFIGIT-FliCAL YEAR RETURNS, BY MAJOR INDUSTRIAL GROUPS AND BY MONTH IN WHICH FISCAL YEAR ENDE D

PART I .-RETURNS WITH NET INCOME

Major industrial group s

All industrial groups . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Agriculture) forestry, and fishery . . . . . . . . . . . . . . . . .
Farms and agricultural services . . . . . . . . . . . . . . . .
Forestry . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : . . . . . . . . . . .
Fishery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Mining and quarrying . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Metal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Anthracite mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Bituminous coal and lignite mining . . . . . . . . . . . . . . .
Crude petroleum and natural gas production . . . . . . .
Nonmetallic mining and quarrying . . . . . . . . . . . . . . . . .

Construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Beverages . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Food and kindred products . . . . . . . . . . . .. . . . . . . . . .. . . .
Tobacco manufactures . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Textile-mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Apparel and products made from fabrics . . . . . . . . . . .

Lumber and wood products, except furniture . . . . . . .
Furniture and fixtures . . . . . . . . . . . . . . . . . . . . . . . . . . .
Paper and allied products . . . . . . . . . . . . . . . . . . . . . . . .
Printing, publishing, and allied industries . . . . . .
Chemicals and allied products . . . . . . . . . . . . . . . . . . . .
Patrols= and coal products . . . . . . . . . . . . . . . . . . . . . .

Rubber products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Leather and products . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Stone, clay, and glass products . . . . . . . . . . . . . . . . . .
Primary metal industries . . . . . . . . . . . . . . . . . . . . . . . . .
Fabricated metal products) 6xcept ordnance, ma-
chinery, and transportation equipment .

Machinery, except transportation equipment and
electrical .

Electrical machinery and equipment .
Transportation equipment, except motor vehicle . . .
Motor vehicles and equipment, except electrical . .
Ordnenc a and so cessories . . . . . . . . . . . . . . . . . . . . . . . . .
Scientific instruments ; photographic equipment ;
~atches, clocks .

Jther manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Public utilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Communication . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Electric and gas utilities . . . . . . . . . . . . . . . . . . . . . . .
Other public utilities . . . . . . . . . . . . . . . . . . . . . . . . . . .

Trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Wholesale, .* . ., . ., . . . .,, . . . .,,,, . . . *- . . . . . . . . . .
Coaxalas on merchants . . . . . . . . . . . . . . . . . . . . . . . . . . .
Other holesalers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Retail . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Food . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
General merchandise . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Apparel and accessories . . . . . . . . . . . . . . . . . . . . . . . .
Furniture and house furnishings . . . . . . . . . . . . . . . .

Automotive dealers and filling stations . . . . . . . .
Drug stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Eating and drinking places . . . . . . . . . . . . . . . . . . . . .
Building materials and hardware . . . . . . . . . . . . . . . .
Other retai l

Trade not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Finance, insurance, real estate, and lessors of
real property .

Finance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Banks and trust companies . . . . . . . . . . . . . . . . . . . . . .
Credit agencies other than banks . . . . . . . . . . . . . . .
Holding and other investment companies-, . . . .
Security and commodity-exchange brokers
dealers .

Insurance carriers and agents . . . . . . . . . . . . . . . . . . . .
Insurance carriers . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Insurance agents and brokers . . . . . . . . . . . . . . . . . . .

Real estate, except lessors of real property
other than buildings .

Lessors of real prope~ty, except buildings . . . . . . .

Services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Hotels and other lodging places . . . . . . . . . . . . . . . . . .
Personal services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Business services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Automotive repair services and garages . . . . . . . . . . .

Miscellaneous repair services, hand trades . . . . . . .
Motion pictures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Amusement, except motion p~ctures . . . . . . . . . . . . . . . .
Other services, including schools . . . .

. ***--** *Nature of business act allocable . . . . . . . . . . . . . . . . . . .

Total

Number

o
f

return s

171,601

2,330
2,224

39
67

1,72 6

20
31

216
985
474

8,475

351-4771

3,095

33
1,621
4,705

1,753

1,569
782

3,518
1,877

155

209
1,054

940
791

3,377

3,46 3

1 123
'425
31 7
18

53 6

2,882

4,617
3,958
459
1 51
149

65,479

23,53 3
2,677

20,856

36,806
2,581
2,265
7,147
3,554

5,155
1,600
3,071
4,187
7,246

5,140

38,959

6,047
55 8

3 990
1 :158

34 1

1,754
55

1,699

30,576

582

14,389
1,533

2,605
3,639
1~419

793
1,501

1,372
1,32 7

412

Net income

d.11 . . .

(2 )

8,501,98 1 9

68,6610
65,G4 ~

2,720
893

1128,034
2,27~

785
15,56~
87,898
21,512

1
238,283

1
4,b-J :bD1J

150 142

515,853
23,196

287,427
121,505

109,728,
88,90~

239,322
138,73~
428,919
65,873

105 6731~

89 :122'
79 179 ,

248 :5 .1411
316 , 708 1

805,464

213,871
249,007
168,152

6,197
53,31 0

158,803

158,227
106,470
16,452
32,177
3,128

2,239,796

773,163
66,973
706,190

1,384,456

183,783
743,693
120,546
48,114

90,453

26,267
28,968
63,623
79,009

82,177

713,917 ~

360,215

27,31 7
109,488
210,899
12,51 1

16,531

1,681
14,850

327,548

9,623

285,562
46,231
30,683
55,549
18,425

8,762
60,736
45,497
19,479

5,852

Fiscai year ending-

July 1952

Number
o f

return s

(3 )

12,609

167
16 6

-

1

211
-

12
2 9

143
27

34 2

;?,500
39

207

1
141
420

14 2
67
44

278
156

4

3815

SO97
11

211

512
476

22
1

13

5,327

1,49 0
227

1,263

3,450
195
172

1,330
325

313
132
173

229
581

38 7

2,59 7

313
4

231
68
1 0

135
21

114

2,097

52

93 2
80
154
289

110

47
79
86
87

246

21

28
23
11
1

37

Net income

(Th. ....d
d.11 . ..)

(4 )

553,231

4,129
4,04 3

-86

9,775

134
1,984
7,20 3

45 4

8,241

347,492
55,651
68,538

135
8,765

14,730

6,339
2,954
9,683

9,352
10,968

232

2 :92
1 94 69

6 5
116 , 378
32,65 5

45,70 1

15,126
13,158
9,868

1,315
7,618

9,553

13,440
9,123
2,355
1,461

501

126,524

49,638
4,933
",705

72,00 8
2,652

25,847
19,558

4,382

5,771
695

4,310
2,722
6,071

4,87 8

29,98 5

10,176

8?
2,817
6,480

79 2

929
2 5

904

18,101

779

13,03 5
3,274
1,716
2,343

640

758
1,266
1,630
1,408

610

-

August 1952

Number
o f

return s

(5 )

13,196

296
28 3

2
11

79
1
1

16
5 5
6

556

2,48 1
36

180
-

168
238

14 7
49
87

.304
142
11

28
2 6G~
4
63~

23 8

349

91
33
26

-6 3

162

266
228
14
8

18

5,243

1,89 2
212

1,680

2,85 6
166
103
511
346

532
140
315

239
504

49 5

2,960

404

42
257
99
6

171
1

170

2,322

63

1,240
104
199

24 7
96

79
197
120
198

73

Net income

(A... .. d
d.11. .. )

(6 )

590,615

5,720

5,550
127
43

20,762
139
72

79 9
19,582

170

11,695

345,643
29,176

27,683

45,852
5,283

4,911

2,64 3
16,287
11,573
39,624
4,946

4 468
2 :2913 5"

20 :224
13,41 7

45,360

10,438
5,199

44,574

-3,15 8

4,961

19,62 5
2,994

700
15,423

508

98,455

57,32 1
5,192

52,129

36,880
4,450
1,488

4,282
5,506

7,071
1,205
2,667
3,671
6,540

4,254

40,530

18,676

74 1
4,751

13,058

12 6

1,046

66
980

20,12 7

681

47,89 1
2,470
6,311
4,321
1,947

1,251
27,082
3,323
1,186

294

September 1952

Number
of

return s

(7)

Net income

(77--d
d.11. .. )

(8 )

18,943 990,803

143 4,166

141 4,133
-

2 33

149 6,965
2 121

9 714 1,2
73 4,259
25 1,314

945 22,665

4,225 617,124
261 14,156
420 68,11 3

5 260
265 42,520
364 6,474

171 7,570
169 6,224
104 13,822
468 24,328
228 -30,493
26 15,567

27 13,579
S106 2,208
3 8,296

148 25,017
353 38,11 9

4991 97,53 7

1041 30,816
50 102,016
46 45,855
- -
38 7,"5

290 16,719

544 20,308
447 6,95 5
56 1,519
18 10,930
23 904

6,636 150,893

2,400 87,51 1
275 13,968

2,125 73,543

3,748 56,837
314 7,231
61 974
317 1,522

343 3,984

916 14,389

211 12,104
299 5,072
499 5,165
788 6,396

488 6,545

4,322 133,5d5

9131 87,937

69 1,744
610 34,723
172 49,067
62 2,40 3

1911 1,547

1 11
190 1,536

3,162 43,231

56 870

1,907 34,69 1
243 6,943
319 4,455
525 8,448
208 3,806

98 739
186 3,631
142 3,994
186 2,675

72 . 406

October 195 2

Number
of

return s

(9 )

13,985

143
130

2
11

128
5
-

3
49
71

616

2,639
72

287

8
104

327

18 7
99
47

362
137

17~11
133
4,
55

32 8

271

.94
44
2 0
2
9

176

358

280
72
5
1

4,989

1,88 5
256

1,629

2,691
147
45

257

273

538
135
257
756

283

41 3

3,567

559

2 5
391
128
1 5

130
2

128

2,830

48

1,312
120
344
342
87

113
11 8
68

12 0

33

Net incom e

(M--d
d.11.. .)

(10 )

968,520

5,494
5,275

ill
108

5,90 0
8

166-
2,812
2,914

38,184

658,413

4,163
30,38 6

337
32,728
12,089

10,910

4,992
47,077
6,505

34,121

8'

457

6

., 91S

25,11 3E,58,

19,936
30,14 5

276,048

23,798
6 950
5 :63 0

463
1,11 6

7,942

10,463
7,888

790
1,769

1 6

130,668

85,32 3

4,022
81,301

39,945
6,719

586
2,576
2,161

10,606
516

1,726
13,026
2,029

5,400

90,248

59,621

1,78 0
17,019

40,381
441

1,461
165

1,296

27,83 8

1,328

28,654
3,784
2,391
5,054
1,451

1,405
10,514
2,830
1,22 5

496 1

November 195 2

Number
of

return s

(11 )

10,707

125

123
1
1

93
4
1
6

27
5 5

2,689
103

182
-

144
41 1

119
15 5
71

157
21 6

7

13

19 3
93
37

200

210

106
30
2 6
2

3 9

175

22

13~

6~
6

2 1

3,867

1,490
149

1,341

1,917
150
48

159

93

281
6 1

245

613
267

460

2,499

377

1 7
206
110

193
1 1

182

1,89 7

32

788

113
238
184
51

33
87

3 8

2

Net income

(nll-d
d.1 I. ..

(12 )

787,886

2,436
2,25 3

51
132

14,82 6

957
12

663
9,981

3,213

8,725

562,313
20,607
17,878

-
52,966

25,107

11,110
24,597

23,493
5,400

41,648
3,809

5,65 2
31,644
6,961

35,960
51,149

104,835

17,192
55,635
8,673

798
3,49 1

13,708

9 :65,0
3 7
4,457
1,376

8 3

106,297

70,93 8

9,324
61,614

26,644
2,707

902
1,32 8

54 1

3,723
154

1,757
12,313
3,219

8,71 5

64,55 1

41,276

5,102
5,952

29,360

862

1,386
490
89 6

21,08 6

so'

16 3011
4701 :

1,416
2,778

394

257
1,766
7,40 7

820

2,790
See footnote at end of table . See p . 24 for "Explanation of Terms" and p . 23 for "Description of the Sample and Llnitations of Data ."

36

37
3S
39
40
41

42

43
44

45

46
47
48
49

50

51
52
53
54
55

56

5 7

58

59
60
61
62

63
64
65

66

6611
69
70

71
72

73
74

75
76

77

19

20
21
22
23
24

25
26
27
28
29

30

31 .
32
33
34
35
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Table B.-NUMBER OF RETURNS AND NET INCOME OR DEFICIT-FISCAL YEAR RETURNS, BY MAJOR INDUSTRIAL GROUPS AND BY MONTH IN WHICH FISCAL YEAR ENDED-Continue d

PART I .-RETURNS WITH NET INCOVE-Continued

15

Fiscal year endi ng-Continue d

January 1953 February 1953 March 1953 April 1953 May 1953 June 1953

Major industrial groups
Number N et income Number

re

Net income Number Net income Number llet i.. .me Number Net income Number Net income

of

of of

~

of

f~
o
f

r eturns (Th- "d r eturns (Th . ..nd returns (Th," "d
returns

",_ n,.. ret

.s (A usand
0

returns (Th -- d

F

d. d. 1
In"

)d, d .11- )

(13) (14) (15) (16) (17) (18) (19) 1 (20) (21) (22) (23) (24 )

1 All industrial groups . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
13,380 1,071,303 11,161 407,625 19,649 712,232 15,026 528,358 13,454 495,542 29,491 1,395,874 1

2 Agriculture, forestry, and fishery . . . . . . . . . . . . . . . . 85 3,032 4l 2 2,788 214 6,664 202 6,184 290 7 , 080 541 20 :167 2

3 F a md agricultural services 74 2,300 113 2, 70T 198 5, 7" 202 6,184 272 61541 522 -6 31 3

4 F= stry . . . . . . . . . . . . . . . . . . . . . . .

or

11 732 11 81 6 880 - - 5 396 1 342 4

5 Fishery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - 13 143 18 308 5

6 Mining and qu=ying . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64 2,243 79 3,351 262 19,407 156 6,407 86 9,311 419 29,087 6

7 Metal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 9 - - 2 208 2 87 2 406 1 339 7

8 Anthracite mining . . . . . . . . . . . . . . . . . . . . . . . . . . - - 1 24 11 229 1 18 1 64 3 232 8: : : : :

9 Bitumino a coal and lignite mining . . . . . . . . . 1 82 1 70 38 3,428 18 3,058 4 572 51 3,472 9

10 Crude patrols= and natural gas production . . . . . . 50 1,814 29 2,063 172 11,137 91 1,987 43 6,853 253 20,207 1 0

11
Nonmet allic mining

and quarrying . . . . . . . . . . . . . . . . 12 338 48 1,194 39 4,405 44 1,257 36 1,416 ill 4,83? 1 1

12 Construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 549 19,576 705 15,637 1,744 50,198 805 20,241 532 11,815 1,265 31,306 12

13 Manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,919 115,234 2,176 167,161 3,989 377,953 2,832 281,841 2,689 304,639 6,875 885,945 13

14 Beverages . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26 829 38 2,028 80 5,862 47 12,531 9. 1,253 60 3,886 14

15 Food and kindred products . . . . . . . . . . . . . . . . . . . . . . . 83 7,216 194 40,094 445 88,003 309 23,092 263 64,484 525 80,366 15

16 Tobacco manufactures . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 26 - - 11 21,951 2 122 2 72 3 287 16

17 Terti le-mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . 108 7,232 110 4,226 178 18,200 148 6,732 138 11,185 317 57,021 17

18 Apparel and products made from fabrics . . . . . . . . . . 400 10,441 243 2,183 471 6,922 390 7,159 530 7,725 911 23,392 18

19 Lumber and wood products, except furniture . . . . . . 86 3 , 939 132

8 ,

469 178 16,798 132 14,072 102 3,120 357 22,49C 19

20 Furniture and fixtures . . . . . . . . . . . . . . . . . . . . . . . . . . 112 31735 98 11676 213 7,588 133 8,595 92 4,987 382 20,976 20

21 Paper and allied products . . . . . . . . . . . . . . . . . . . . . . . 33 1,384 49 3,534 87 24,722 43 69,223 41 11,499 116 18,598 2 1

22 Printing, publishing, and allied industries . . . . . 109 6,673 158 9,945 420 16,294 367 11,504 241 9,937 654 27,221 22

23 Chemicals and allied products . . . . . . . . . . . . . . . . . . . 98 3,051 79 5,411 133 6,413 100 7,329 191 97,354 397 152,517 2 3

24 Petroleum ~d coal products . . . . . . . . . . . . . . . . . . . . . 14 2,050 (1) (1) 23 10,664 9 2,521 3 742 11 lr,189 24

25 Rubber products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 825 (1) (1) 15 946 17 2,493 9 476 33 G,675 2 5

26 Leather and products . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58 1,456 63 1,670 67 4,541 88 2,747 58 3,790 2C4 9,493 2 6

27 Stone, clayand glass products . . . . . . . . . . . . . . . . . . 53 8,369 110 3,278 112 7,929 57 11,331 103 3,676 160 15,50C 2 -

28 Primary metal industries . . . . . . . . . . . . . . . . . . . . . . . . 10 1,155 35 2,590 63 6,549 47 9,171 70 17,663 166 93,871 2 9

29 Fabricated metal products, except ordnance, ma- 154 11,979 202 10,156 478 16,137 243 14,660 255 11,359 748 86,932 2 9

chinery, and transportation equipment .

30 Machinery, except transportation equipment and 198 15,246 144 28,364 429 50,478 261 31,842 199 20,886 657 89,16? 3 C

electrical .

31 Electrical machinery and equipment . . . . . . . . . . . . . . 61 3,922 133 11,489 122 30,402 48 12,274 99 22,779 23? 35,635 3 1

32 Transportation equipment, except motor vehicles . 17 553 29 3,023 23 3,009 64 22,856 32 1,719 80 34,889 3 2

33 Motor vehicles and equipment, except electrical . 16 1,131 29 2,285 57 4,881 21 1,931 19 2,439 46 40,885 33

34 Ordnance and accessories . . . . . . . . . . . . . . . . . . . . . . . . - - 1 1,519 2 149 - - 1 207 9 1,-46 34

35 Sci entif , e instruments ; photographic equipment ; 41 5,855 79 1,173 73 14,279 46 2,889 9 1,185 102 5,101 35

watches, cloc'~s .

36 Other manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 236 18,167 200 16,640 309 15,136 260 6,767 223 6,102 640 43,108 3

37 Public utilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 193 3,622 295 8,605 497 9,838 383 11,659 437 14,780 902 36,237 3-,

39 Transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 178 2,980 235 8,020 482 8,694 342 10,330 376 13,883 779 31,869 38

39 Communication . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12 262 44 540 12 782 15 463 50 656 96 3,72S, 39

40 Electric and gas utilities . . . . . . . . . . . . . . . . . . . . . . -

-

6 45 2 308 2 510 1 20 2 335 4C

41 Other public utilities . . . . . . . . . . . . . . . . . . . . . . . . . . 3 380 (1) (1) 1 54 24 356 (1) (1) 25 305 41

42 Trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,392 872,581 4,522 156,041 6,664 155,360 5,151 202,506 4,666 94,231 11,022 246,240 42

43 Wholesale . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,476 50,352 1,685 42,546 2,639 73,750 1,825 50,566 2,142 59,592 4,6C9 145,626 4--

44 Commission merchants . . . . . . . . . . . . . . . . . . . . . . . . . . 160 1,?72 169 4,346 279 4,749 258 4,156 303 4,460 3,39 1C,051 44

45 Other wholesalers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,316 48,580 1,516 38,200 2,360 69,001 1,567 46,410 1,839 55,132 4,220 135,575 4,'

46 Retail . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,623 814,956 2,516 109,093 3,520 71,769 2,883 41,904 2,089 27,446 5,513 R6,974 I.E

47 Food 179 6,154 160 82,497 348 32,638 274 14,642 251 3,498 397 20,595 41,

48 Ge _1.1 merchandise . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,203 705,347 53 1,813 147 1,208 55 411 89 1,202 289 3,915 4E

49 Apparel and accessories . . . . . . . . . . . . . . . . . . . . . . . 2,386 70,924 467 4,029 402 3,958 272 I,C65 187 763 859 10,541 4~

50 Furniture and house furnishings . . . . . . . . . . . . . . . 500 9,593 264 4,249 353 4,247 243 1,134 204 2,743 610 9,574 5C

51 Automotive dealers and filling stations . . . . . . . 263 8,192 294 4,529 574 9,549 483 6,620 263 6,107 698 13,896 5 1

52 Drug stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 137 2,159 124 749 125 2,273 137 1,578 122 1,193 276 3,641 5 2

53 Eating and drinking places . . . . . . . . . . . . . . . . . . . . 70 1,061 233 1,442 423 2,222 312 2,398 263 2,394 481 3,919 5 1

54 Building materials and hardware . . . . . . . . . . . . . . . 315 4,408 337 4,607 286 4,191 232 3,510 177 3,685 50/1 6,325 5
~55 Other retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . 570 7,118 584 5,178 862 11,483 875 10,546 533 5,861 1,399 14,568 5 f

56 Trade not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 293 7,273 321 4,402 505 9,841 443 10,036 435 7,193 900 13,640 5 (

57 Finance, insurance, real estate, and lessors of 2,361 42,293 2,436 38,626 4,288 60,038 4,142 69,476 3,560 37,340 6,227 lG7,255 5 -

real property .

58 Fin nee . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 293 13,953 313 16,308 655 25,483 585 25,129 393 8,346 1,242 53,310 5,1

59 Banks and trust companies . . . . . . . . . . . . . . . . . . . . . 13 262 14 102 56 2,641 28 1,194 15 592 275 13,072 5 ~

60 Credit agencies other than banks . . . . . . . . . . . . . . 186 5,085 237 2,147 424 7,685 423 '~,863 313 2,712 ?12 18,734 , (

61 Holding and other investment companies . . . . . . . . 90 7,942 22 13,907 ill 14,120 118 15,528 35 4,853 205 16,2C3 3 1

62 Security and comodity-exchange brokers and 4 664 40 152 64 1,037 16 544 30 189 50 5,301

dealers .

63 Insurance carriers and agents . . . . . . . . . . . . . . . . . . . 41 528 81 749 138 1,387 134 .1,274 126 1,190 414 5,034 5 :

64 Insurance carriers . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - 1 23 - - - - 18 901 5 1

65 Insurance agents and brokers . . . . . . . . . . . . . . . . . . 41 528 81 749 137 1,364 134 1,274 126 1,190 396 4,133 5!

66 Real estate, except lessors of real property 2,003 26,499 2,028 20,885 3,406 31,4?0 3,374 42,532 2,998 27,282 4,459 4C,495 U

other than buildings .
67 Lessors of real property, except buildings . . . . . . 24 1,303 14 684 89 1,698 49 541 43 522 112 416 S'

68 Services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 765 12,259 803 15,271 1,988 32,766 1,299 29,730 1,184 16,337 2,171 38,620 SE

69 Hotels and other lodging places . . . . . . . . . . . . . . . . . 65 2,011 89 1,510 130 3,510 161 11,348 188 3,743 240 6,168 -,c

70 Personal services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 102 1,246 193 1,452 478 3,688 291 3,522 168 2,168 319 2,518 7(

71 Business services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 275 3,695 220 3,4?9 431 7,433 286 3,801 270 3,682 570 10,515 7]

72 Automotive repair services and garages . . . . . . . . . . 122 1,714 73 911 137 1,906 107 1,683 59 600 369 3,373 1;

73 Miscellaneous repair services, hand trades . . . . . . 39 474 34 736 136 1,098 (1) (1) 113 ?83 61 405 7

?4 Motion pictures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65 1,079 87 1,339 289 5,297 113 I,C)90 150 2,282 130 5,390 71

75 Amusement, except motion pictures . . . . . . . . . . . . . . . 56 1,566 59 2,536 217 ?,912 208 5,973 155 2,515 217 5,811 7 '.

76 Other services, including schools . . . . . . . . . . . . . . . 41 474 48 3,308 170 1,922 93 1,457 81 564 265 4,440 1

77 Nature of business not allocable . . . . . . . . . . . . . . . . . . 1 52 1 473 1 21 1 145 1 3 1 108 1 56 314 , 0) (1)
-
, 69 217 7'

See footnote at end of table . See p . 24 for "Explanation of Terms" and p . 23 for "Description of the Sample and Limitations of Data ."



16 CORPORATION INCOME TAX RETURNS FOR 1952
Table B-NUMBER OF RETURNS AND NET INCOME OR .DEFicrr-FISCAL YEAR RETURNS, BY MAJOR INDUSTRIAL GROUPS .AND BY MONTH IN WHICH FISCAL YEAR ENDED-C.ntinued

PART II-RETURNS WITH NO NET INCCMEI

Total Fiscal year ending-

M i d t i

July 1952 August 1952 September 1952 Octob r 1952
1 November 1952

ajor n us r al groups Number Defici tof
Number Deficit Number Deficit Number Deficit Number Deficit

returns of
of

of of
(Th.. . ..d returns (77--nd returns (Th-and returns (Tho .. .d returns (Th-...d
d.11. .. d. d.1 d.11.. .

I All i d
(2) (3) (4) (5) (6) (7) (8) (9) (12)

n ustrial groups . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
85,126 818,39'2

1
6,117 57,546 7,267 68,561 8,979 94,162 6,868 80,643 4,774 62,867

2 Agriculture, forestry, and fishery . . . . . . . . . . . . . . . . 1,530 30,5717 138 2,565 69 1,378 135 3652 2 575 88 2 9543 Farms and agricultural services . . . . . . . . . . . . . . .
4 : :

1,416 29,097 113 2,346 39 1,310 114
,

2 277 44
,

2 575 87
,
6842Forestry . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 21

- - - -
1

,
21

, ,
5 Fishery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 113

.
1,459 25 219 (1) (1) (1) (1)

-

-

-

-

-

3

270-
6 Mining and quarrying . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
7 Metal mining . . . . .

1,379 41,187 88 2,868 122 6,907 98 2,961 112 2,636 127 2, 70 7. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
8 Anthracite mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

8 8
43

2,976
967

2 513 (1)
(1) 2 391 6 200 7 570

9 Bituminous coal and lignite mining . . . . . . . . . . . . . . 281 5,88i .24- 429- -45
-

807
1

21
19 8
223

-

25

-

686
(1) (1 )

10 Crude patrols= and natural gas production . . . . . .
11

733 29 299 42 1 55 1

1

46 5,598 64 2,050 70 1 701
6

98
26 1

1 855 1Nonmetallic mining and quarrying . . . . . . . . . . . . . . . . 234 2 :064 (1) (1 ) 21 305 (1) (1) 11
,
49 6

,
U 1

12 Construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,374 -1. .
1
-1 308 3,039 279 1,601 369 4,809 355 4,026 166 953 1

13 Manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
14 Beverages

16,233 335,11 5 1,18 6
1

21,628 1,569 27,325 1,768 45,670 1,265 37,490 965 32,743 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
15 Food and kindred products . . . . . . . . . . . . . . . . . . . . . . .

389

1,393

13,756

52 97~

( )

108
(1 )

1 010

2 2

153

lp185

1 944
91 3,087 59 3,124 17 785 1

16 Tobacco manufactures . . . . . . . . . . . . . . . . . . . . . . . . . . . .
, , , 155 3,142 137 15,276 62 1,298 1

17 Tertile-mill products . . . . . . . . . . . . . . . . . . . . . . . . . . .
18 A

887 37,369 (1) (1) 8-1 3 342 101 6 892 64 2 254 8 8pparel and products made from fabrics . . . . . . . . . . 3,368 38,769 290 1,798 256
,

2,995 263
,

4 438 226
,

3 044 271
9,936 1
7 040 119 Lumber and wood products, except furniture . . . . . . 910 22 106' 57 2 475 91 1 720

, , ,

20 Furniture and fixtures . . . . . . . . . . . . . . . . . . . . . . . . . . 732
,

10 637 85
,
787 41

, 95 3,101 84 1,746 74 2,200 1
21 Paper and allied products . . . . . . . . . . . . . . . . . . . . . . . 304

,
6 564 21 89 32

519 93 1,7G6 52

1

827 52 1,869 2
22 Printing, publishing, and allied industries . . . . . 1,122

,
8,660 85 807 121

306
334

39
194

1,246 ( ) (-1 ) 24 541 2
23 Chemicals and allied products . . . . . . . . . . . . . . . . . . . 1,052 30,858 78 707 117 2 790 120

1,348
2 617

90 1,175 46 461 2
24 Patrols= and coal products . . . . . . . . . . . . . . . . . . . . . 66 3,993 2 109 1

,
34

, 53 517 3,879 2

25 Rubber products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67 2 250' 2 368

2 552 2 363 - - 2

26 Leather and products . . . . . . . . . . . . . . . . . . . . . . . . . . . . 372
,

6,518 26 134

-

38
-

1 081
2 1
42

570
820

1
5

161 6 70 2
27 Stone, clay, and glass products . . . . . . . . . . . . . . . . . 378 6 886

1
22 143 (1)

,
(1) 88 1 567

9
4

1,564 35 1,524 2
28 Primary metal industries . . . . . . . . . . . . . . . . . . . . . . . . 212 4 8921 21 361 50 06 s

,
909

2
22

1,087 12
1

15 2
129 Fabricated metal products, except ordnance, ma- 961 13 303 55 987 114 1 4

647 ( ) ) 2(
chinery~ and transportation equipment .

,

I
,6 2 69 2p382 69 462 77 377 2

0 Machinery, except transportation equipment an d
electrical .

1,093 20p689

I

42 685 124 2,458 147 4,624 82 1,841 44 89 0

1 Electrical machinery and equipment . . . . . . . . . . . . . . 571 -,~U2 11 676 77 1,813 67 3 702 37 912 11 42 Transportation equipment, except motor vehicles . 183 9,248 22 22

11
12

,
178 5 158

1 3 3
3 Motor vehicles and equipment, except electrical . 159 6,948 12 4,081 (1) 3 934 31 423

6
21

124 3

4 Ordnance and accessories . . . . . . . . . . . . . . . . . . . . . . . . 26 246 1 is 1 51 - - 11 23
352 3

5 Scientific instruments ; photographic equipment ; 286 466
1

3 23 237 (1) (1

- - 3
watches~ clocks .

,

1
) 22 351 - - (1) (1) 3

6 Other manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,702 18,180

'

163 1,839 130 955 106 1,504 99 1,225 35 880 37 Public utilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
8

2,411 23,894 152 1,456 161 906 240 1 982 205 2 440Transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
9

2,045 21,17~ 120 1,2§9 147 673 186
,

1 495 172
,

2 085
104

10
619 3

Communication . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 208 1,223 21 130 11 200 32
,
179 11

,
1

2 349 38
0 Electric and gas utilities . . . . . . . . . . . . . . . . . . . . . .

.
21 631 1 26 2 26 11 46

- - 39
1 Other public utilities . . . . . . . . . . . . . . . . . . . . . . . . . . 137 86~ (1) (1) 1 7 11

2
62

- - 2 270 40

2 Trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,950

1

211,980 2,493 17,552 2,563 16,517 3,175 18,690

22

2,485

354

19,215

-

1,691

- 4 1

13,685 42
3 Wholesale . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
4 Commission merchants . . . . . . . . . . . . . . . . . . . . . . . . . .

9,989
1 487

84,34~
8 162

730
8

6,842 829 7,207 951 7,493 697 7,843 608 7,258 4 3
5 Other wholesalers . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

,
8,502

,
76,181

3
647

236
6 606

105
724

889
6 318

108
843

674
6 819

132 79 79 237 "

6 Retail . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18 ;364 111 8

, , , 565 7,764 529 7,021 4 5

7 Food . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 4
3, 95 1,597 9,471 1,532 8,372 2,031 10,116 1,540 10,447 906 5,380 46. . . . . . . .

8
.
General merchandise . . . . . . . . . . . . . . . . . . . . . . . . . . .

1, 2
918

7,909
9 713

50

118
301
813

16 2
4

577 216 1,265 186 1,441 126 465 4 7
9 Apparel and accessories . . . . . . . . . . . . . . . . . . . . . . .
0

3,428
,

19,230 472 3,630
5

330
14 2

1 097
60

264
35 7

1 481
51

142
68

54
41 179 48

-Furniture and house furnishings . . . . . . . . . . . . . . . 1,853 15,000 27 331 128
,
988 192

,

1 508
3 80 210 49

1 Automotive dealers and filling stations . . . . . . . 2,413 16,219 325 1 954 191 1 348 245

,

1 5

128 899 51 710 50

2 Drug stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 603 4,518 60
,
152 70

,
268 50

, 55 165 1,201 145
1

634 51
3 Eating and drinking places . . . . . . . . . . . . . . . . . . . . 3,289 13,453 266 1,004 218 1 198 434

535
1 170

70
370

1,155
1 4 5

( ) (1) 52
Building materials and hardware . . . . . . . . . . . . . . . 1,297 8,790 (1) (1) 90

,
1 511 156

,
726 9

, 1 193 587 53
5 Other retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,139 19,063 239 1,243 298 2 243 414 1 519

7
331

1,09 4
2 6 1

119 1,564 5 4

6 Trade not allocable, . . . . . . . . . . . . . . . . . . . . . . . . . . 2,597 13 742 166 1 239 202

,

938 193

,

1 08

, 3 121 659 5 5

7 Finance, insurance, real estate, and lessors of 16,765

:

78 120 986 4 707, 3451 7 150 7431

, 1 248 925 177 1,047 5 6

real property . , , , 10,106 1,254 5,952 1,044 5,380 5 7

a Finance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
9

2,906 11,833 110 708 215 400 192 2 632
1

166 1 0Banks and trust companies . . . . . . . . . . . . . . . . . . . . . 83 481 (1) (1) - - 11
,
35 (1)

, 2 3
(1)

166 635 58
Credit agencies other than banks . . . . . . . . . . . . . . 2,097 6,992 74 606 134 309 120 676 108 897

- - 59
Holding and other investment companies . . . . . . . . 469 1,035 11 1 41 89 36 36

101 334 60
2 Security and commodity-exchange brokers and 257 3,325 5 99 (1) (1) 25 1 88

46 96 37 79 61
dealers . , 5 2 20 28 222 62

3 Insurance carriers and agents . . . . . . . . . . . . . . . . . . .
I i

542 1,049 (1) (1) 32 33 42 78 (1) 11 8nsurance carr ers . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6 101 -

-
-

1 63
5 Insurance agents and brokers . . . . . . . . . . . . . . . . . . 536 948 30 31 32 -33 -42

-

78

- -

(1)
1

(1)
81 64

6 Real estate, except lessors of real property 12,885 63,098 824 3 939 1 077 6 225 1 451

6 5

other than buildings .
, , , , 6,948 1,017 4,816 M 4,411 6 6

Lessors of real property, except buildings . . . . . . 432 2,140 22 29 21 492 58 44 8
Services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Hotels and other lodging places . . .
9,851 53,802 626 3,678 1,036 6,587 1,300 7,060

3 1

1,047

7 5

6,157

33

499

253 6 7

3,613 68. . . . . . . . . . . . . .
Personal services . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . .

1,223
1,825

8,93 3
6 755

38

126
474
155

64
230

1,33 5
4

204 1,411 199 1,132 75 604 69
Business services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
A t ti

1,941
,

8,965 203 1,271 152
6 3
889

304
202

1,120
790

160
212

256
429

115
8

588 70
u omo ve repair services and garages .

*

. . . . . . . . . 797 2,392 (1) (1) 115 264 103 377 91
2 295 71

Miscellaneous repair services, hand trades . . . . . .
'-

468 6241 (1) (1) 60 5

273 41 98 72

Motion pictures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,076
,

8,764 23 325 161
5

1 830
50

175
182

1 "8
60 210 (1) (1) 73

Amusement, except motion pictures . . . . . . . . . . . . . . . 1,434 8, 703 91 398 132

,

448 119
,

1 006
131
112

2,003
81

51 151 74
Other services, including schools . . . . . . . . . . . . . . . 1,087 7,466 95 915 122 1 123 143

,
726 82

,4 7
367

22 366 75

Nature of business not allocable . . . . . . . . . . . . . . . . . . 1,633 1 1,889 140 53 123

,

190

73 1,123 76

. 151 539 101 152 9 0

3

4

213 7 7

5
5
60
61
6

See footnote at end of table . See p . 24 for ttExplanatf~on of Terms" and p~ 23 for "Description of the Semple and Limitations of Data .',
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Table B .-NUMBER OF RETURNS AND NET INCOME OR DEFICIT-FISCAL YEAR RETURNS, BY MAJOR INDUSTRIAL GROUPS AND BY MONTH IN WHICH FISCAL YEAR ENDED-C..ti . ..d

PART II . -RETURNS WITH NO NET INCOME-Continued

17

Fiscal year ending-Continue d

January 1953 February 1953 March 1953 April 1953 May 1953 June 1953

Major industrial groups
Number Deficit Number Deficit Number Deficit Number

bar

Deficit Number Deficit Number Deficit

of
a

return (77--d o

f

returns (Tho.-d o
f

return ( Th.. ...d

f_a

o
f

returns (Thou . ..d
of

returns (Thoo-d
of

returns (Thou .-d

doll. .. d.il . . . dollars) do! lefs) doll-) doll .,. )

(13) (14) (15) (16) (17) (18) (19) (20) (22), (23) (24)

I All industrial groups . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,195 56,425 5,973 45,660 10,245 93,441 7,840 56,658 7,193 68,581 13,675 133,828 1

2 Agriculture, forestry, and fishery . . . . . . . . . . . . . . . . 108 2,944 157 1,075 166 5,108

, o "

190 4,047 137 1,94 1
l 393

29 8
277

3,625 2
561 33

3 Farmzi and agricultural services . . . . . . . . . . . . . . . . . 103 2,755 147 1,053 165 5,096 190
-

4pO47 117 p ,

I

4 Forestry . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . :

5 Fishery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

-
5 -189 -(1) -(1)

-
1 -12 - - (1) (1) 21 64 5

6 Mining and quarrying . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64 1,135 49 1,683 239 5,020 127 1,303 110 7,600 243 6,367 6

7 Metal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - 2 3 16 316 6 13 - - 37 773 7
8

8 Anthracite mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
i

-

40

-

868
(1) (1)

-
11

(1)

52
(1)

1

(1)

184

(1)

-

22

-

142
-

54

_

979 9
9 Bituminous coal and lignite mini ig . . . . . . . . . . . . . .

0 Crude petroleum and natural gas production . . . . . . 14 263

-
26 1,135 91 3,035 96 854 86 7,381 100 3,876 1 0

1 Nonmetallic mining and quarrying . . . . . . . . . . . . . . . . (1) (1) 1 22 81 189 (1) (1) 2 77 52 739 1 1

2 Construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 242 2,053 440 2,886 799 7,679 417 2,291 347 4,967 652 7,524 1 2

3 Manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,038 14,633 932 14,776 2,073 37,877 1,324 20,504 1,308 25,008 2,805 57,461 1 3

4 Beverages . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 401 28 358 40 1,021 25 829 32 416 52 2,183 14

5 Food ~d kindred product$ . . . . . . . . . . . . . . . . . . . . . . . 47 1,409 110 2,347 202 5,692 104 4,019 90 10,284 225 6,654 15

6 Tobacco manufactures . . . . . . . . . . . . . . . . . . . . . . . . . . . .

7 Textile-mill products . . . . . . . . . . . . . . . . . . . . . . . . . .

-

(1)

-

(1) -45

-

1,114

-
114 3,351 91 2,763 35 246 208

16
2,985 17:

8 Apparel and products made from fabrics . . . . . . . . . 396 3,541 157 1,968 364 4,184 230 2,654 313 2,688 602 4,419 is

9 Lumber and wood products, except furniture . . . . . . 56 1,115 83 1,252 163 4,539 68 1,376 41 946 98 1,636 19

0 Furniture and fixtures . . . . . . . . . . . . . . . . . . . . . . . . .
:

-

-

35 408 117 869 93
5

554
376

32
4

50 8
550

13 2
74

2,590 2
1 893 2

1 Paper and allied products . . . . . . . . . . . . . . . . . . . . . . (1) (1)
598

1
67

2 2
695

34
146

708
727 62 5261 97 234 155

,

755 2
2 Printing, publishing, and allied industries . . . . . 59

1 545 54 502 148 1 748 106
,

1 052 90 1,587 191 14,914 2
3 Chemicals and allied products . . . . . . . . . . . . . . . . . . . 5

22

,
1 191 16

,
92 2 191 19 1,361 2

4 Patrols= and coal products . . . . . . . . . . . . . . . . . . . . . - - - - ,

5 Rubber products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1
21

22
114

(1 )
(1)

(1 )
(1)

-

23 355

-

53

-

448
5

33

44 9
140

11
32

296 2
309 2

6 Leather and products . . . . . . . . . . . . . . . . . . . . . . . . . . . .
11 185 6 131 43 529 (1) (1) 47 561 45 1,378 2

7 Stone, clay, and glass products . . . . . . . . . . . . . . . . . .
1 196 1 14 28 838 23 407 13 397 25 446 2

8 Primary metal industries . . . . . . . . . . . . . . . . . . . . . . . .
67 1 181 146 1 895 76 793 63 695 162 2,126 2

9 Fabricated metal products, except ordnance, ma- 63 763 , ,

chinery, and transportation equipment .
87 51 397 133 1 321 77 2341 102 1 453 215 4,914 3

30 Machinery, except transportation equipment and 76 2 , , ,

electrical .

31 Electrical machinery and equipment . . . . . . . . . . . . . . 46 821 5 9
(1

2,90 1
(1)

5 7
9

2,66 7
3 449

8 3
2

71 2
18

2 4

36
620

2 040

79
23

1,935 3
457 3

32 Transportation equipment, except motor vehicles . 2 7

1

70 6

1

)
1 30

,
- (1) (1) (1)

,
(1) 11 161 3

33 Motor vehicles and equipment, except electrical . ( ) ( ) -
- - - - 13 154 3

34 Ordnance and accessories . . . . . . . . . . . . . . . . . . . . . . . .

35 Scientific instruments ; photographic equipment ;

-

7 -601

-

(1)

-

(1)

-

41

-

522 21 340 60 88 42 1,041 3

watches, clocks .
36 Other manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 103 1,575 104 1,078 243 2,271 159 1,285 169 714 391 4,854 3

37 Public utilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 162 2,454 173 561 252 3,363 291 1,772 206 1,532 465 6,809 3

38 Transportation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 142 2,453 142 384 210 3,284 248 1,638 183 1,414 393 6,101 3

39 Communication . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (1) (1)
(1) (1) (1) (1) 1 - 21 90 41 578 3

40 Electric and gas utilities . . . . . . . . . . . . . . . . . . . . . . - - - - 1 6 2

1

is

1

1
1

21
7

1

(1)

18 4

(1) 4
41 Other public utilities . . . . . . . . . . . . . . . . . . . . . . . . . . - - 1 136 21 70 ( ) ( )

42 Trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,963 26,170 2,202 13,902 3,378 21,013 2,627 13,709 2,568 16,356 4,805 35,171 4

43 Wholesale . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 597 4,033 702 5,579 1,140 8,055 1,005 5,062 1,001 7,597 1,729 17,374 4

Commission merchants . . . . . . . . . . . . . . . . . . . . . . . . . . 106 441 71 242 216 2,290 171 467 113 470 303 2,137 4

45 Other wholesalers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 491 3,592 631 5,337 924 5,765 834 4,595 888 7,127 1,426 15,237 4

46 Retail . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 1 191 21,221 1,277 7,468 1,913 11,041 1,396 7,762 1,353 7,406 2,628 15,211 4

47 Food . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (1) (1) 101 312 141 656 103 920 57 415 242 1,423 4
: .

48 General merchandise . . . . . . . . . . . . . . . . . . . . . . . . . 271 6,194 47 285 82 413 66 483 (1) (1) 97 752 4

49 Apparel and accessories . . . . . . . . . . . . . . . . . . . . . . . 1,053 7,710 264 914 221 705 150 666 161 688 291 1,566 4

50 Furniture and house furnishings . . . . . . . . . . . . . . . 200 1,780 167 1,854 253 1,486 184 1,136 169 1,502 354 2,806 5

51 Automotive dealers and filling stations . . . . . . . 100 897 202 1,844 228 1,380 200 693 182 1,383 430 3,130 5

52 Drug stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (1) (1) 31 96 90 233 (1) (1) 21 836 131 407 5

53 Eating and drinking places . . . . . . . . . . . . . . . . . . . . 140 772 236 658 340 1,914 341 1,933 332 788 419 2,014 5

54 Building materials and hardware . . . . . . . . . . . . . . . 187 1,887 101 866 173 877 82 280 81 454 171 488 5

55 Other retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . 170 1,412 128 639 385 3,377 250 1,402 310 1,313 493 2,625 5

56 Trade not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 175 916 223 855 325 1,917 226 885 214 1,353 448 2,586 5

57 Finance, insurance, real estate, and lessors of 1,077 4,306 1,276 6,799 1,957 7,194 1,704 7,849 1,658 8,321 2,721 10,356 5

real property .

58 Finance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 219 400 299 1,151 351 1,420 413 908 270 790 505 1,766 5

59 Banks and trust companies . . . . . . . . . . . . . . . . . . . . . (1 )
152

(1)
157

-

217

-
759

4
299

148
964

9
321

235

439

1

206

7
408

18
365

43 5
1,44 3

60 Credit agencies other than banks . . . . . . . . . . . . . .
36 129 51 229 21 - 69 78 43 157 78 141 6

61 Holding and other investment comp=ies . . . . . . . .
31 163 27 308 14 156 (1) (1) 44 139 6

62 Security and coamodity-ex~hange brokers and 21 113

dealers .

63 Insurance carriers and agents . . . . . . . . . . . . . . . . . . . 31 196 50 63 71 144 50 108 60 28 125 249 6

64 Insurance carriers . . . . . . . . . . . . . . . . . . . . . . . . . . . .

65 Insurance agents and brokers . . . . . . . . . . . . . . . . . .
-

31

-

196

-

50

-

63

-

71

-
144

-
50

-

108

-

60

-

28
5

120
2 0

229 6

66 Real estate, except lessors of real property 796 3,704 885 5,546 1,492 5,508 1,197 6,362 1,295 7,453 2,017 8,186 6

other than buildings .

67 Lessors of real property, except buildings . . . . . . 31 6 42 39 43 122 44 471 33 50 74 155 6

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .68 Services 449 2,510 594 3,901 1,210 6,037 1,014 5,102 712 2,720 1,364 6,437 6. .

69 Hotels and other lodging places . . . . . . . . . . . . . . . . . 33 233 63 183 124 453 157 1,113 128 784 138 1,211

70 Personal services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41 1.34 85 1,146 242 760 162 792 90 333 270 82 8

71 Business services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 116 405 133 564 190 1,329 148 1,653 220 505 283 835 7

72 Automotive repair services and garages . . . . . . . . . . (1) (1) (1) (1) 101 443 96 249 (1) (1) 120 470 7

73 Miscellaneous repair services, hand trades . . . . . . (1) (1) (1) (1) 31 148 60 159 (1) (1) 77 184 7

74 Motion pictures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69 758 32 212 164 616 84 387 77 419 109 615

75 Amusement, except motion pictures . . . . . . . . . . . . . . . 90 728 ill 566 267 1,597 231 517 96 434 163 1,156

76 Other services, including schools . . . . . . . . . . . . . . . (1) (1) 110 868 91 691 76 232 51 201 204 1,138 7

77 Nature of business not allocable . . . . . . . . . . . . . . . . . . . 92 220 150 77 171 150
1

146
1

81
1

147 1 136
1

322

2

1
78

1

8
9

60
1
2

'Sample variability of this item is too large to warrant showing it separately . However, this value is included in each total .

NOTE : See p . 24 for "Explanation of Terms" and p . 23 for "Description of the Sample and Limitations of Data ."
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T.bla C .-NUMBER OF RETURNS AND TOTAL ASSETS-FISCAL YEAR RETURI NS WITH BALANCE SHEETS, BY MAJOR INDUSTRIAL GROUPS AND BY MONTH IN WHICH FISCAL YEAR ENDE D

PARTiI . -RETURNS WITH NET INCOME

Total I I Fiscal year ending -

Total
July 1952 August 1952 September 1952 October 1952 November 1952

Major industrial groups Number
f

o

assets
Number Total

Number Total Number Total
Number Total Number Total

re urnst
of

assets of assets of assets of
assets of

assets
(7h .. .d returns (Th... .. d returns (TI -od returns (TI..... d returns (Th... ..d retur (Th .-ddo" .

doll. .. d.11-) doll.. . doll.. .
(8) (9) (10) (12 )

1 All industrial groups . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
'167,610 88,051,517
1

12,202 5,435,755 12,927 6,534,264 18,618 10,075,687 13,422 10,035,328 10,452 7,920,10 2
2 Agriculture, forestry, and fishery . . . . . . . . . . . . . . . . .
3

2,256 722,459 166 48,269 296 59,575 131 41,405 143 55 282 125 27 65 7Farms and agricultural services . . . . . . . . . . . . . . . . . .
4

2,150 688,676 165 47,692 283 58,140 129 40,827 130
,

53 415 123
,

25 884Forestry . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
5 Fishery

39 18,747 - - 2 971 - 2
,
857 1

,
784. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67 15,036

i

1 577 11 464 2 578 11 1,010 1 989
6 Mining end quarrying . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,699 1,267,463 211 84,'643 78 129,260 149 91,019 126 94 588 91 7381427 Metal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
8 Anthracite mining

2 0
31

47,411
-

- 1 2,835 2 1,549 5
,

2,265 4
,

13,727. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
9 Bituminous coal and lignite mining . . . . . . . . . . . . . . . 214

9,63 0
246,530

1 2
29

1,57 9
30,330

1
16

97 6
17 826 49 13 010

-
2 83010 Crude patrols= and natural gas production . . . . . . . 961 758,20 143 45,216 54

,
105,604 73

,
66,160 49 65,166

6
25

22,032
70 00`7 111 Nonmetallic mining end quarrying . . . . . . . . . . . . . . . . . 473 205,635

1
27 7,518 6 2,017 25 10,300 70 26,327 55

,
36,669 1

12 Construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
8,357 2,361,137, 342 95,793 556 118,096 945 220,594 608 322,193 416 92,450 1

13 Manufacturing. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
14 B

34,810 37 , 972,140 2,460 2,188,890 2,464 2,842,301 4,158 5,059,648 2,782 6,313,912 2,665 4,331 980 1everages. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
15 Food and kindred products. . . . . . . . . . . . . . . . . . . . . . . .

750
3,055

11388,9811
5 101 98d

39
207

438,221
343 611

3 6
180

453,316
321 460

261
407

143,161
519 4

61 36,450 , 103
,

95,609 1
16 Tobacco manufactures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33

, ,
255 16S 1

,
1 928

-

,
5

, 27 279 805,547 166 187,098 1
17 Textile-mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,817

,
3 322,756 140

,
98,345 169

-
387,384 265

2,225
669,449

8
102

3,604
441,096

-
144

- 1
536 446 18 Apparel and products made from fabrics . . . . . . . . . . . 4,656 11497,3611

1

420 134,286 237 60,956 354 84,014 327 149,410 410
,

294,382 1
9 Lumber and wood Products, except .furniture . . . . . . . 1,718 932,3451 142 38,786 147 69,929 170 72,825 184 89 993 116 79 606 10 Furniture and fixtures . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,566 644,293

'
67 25 4 4

1
49 20 608 169 46 644 99

,
35,539 154

,
175 838 21 Paper and allied products . . . . . . . . . . . . . . . . . . . . . . . . 775 1,686,349 44 39 :623 85 141,988 104 100:527 47 315,989 71

,
191 513 22 Printing, publishing, and allied industries . . . . . . 3,492 1,076,299~ 278 54,839 303 82,344 468 195,954 361 49 340 157

,
37 078 23 Chemicals and allied products . . . . . . . . . . . . . . . . . . . . 1,822 3,580,112 156 86,811 142 346 439 196 260,823 128

,
258,639 216

,
386 647 24 Patrols= and coal products . . . . . . . . . . . . . . . . . . . . . . 142 577,679, 4 8,307 (1) (1~ 25 173,354 17 78,963 7

,
22,423 2

5 Rubber products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 198 885,05 23 11,247 28 26,679 27 84,786 8 535,700 13 94 351 26 Leather and products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,054
918,079~

58 25,447 26 17,912 106 29,265 133 243,183 193
,

362 406 27 Stone, clay, and glass products . . . . . . . . . . . . . . . . . . 939 554,748 80 1-3,840 1) (1) 83 73,976 49 83 386 93
,

50 964 28 Primary metal industries . . . . . . . . . . . . . . . . . . . . . . . . . 781 1,827,9731 97 67,295 63 107,628 148 166,655 55
,

140,587 37
,

152 982 29 Fabricated metal products, except ordnance, ma- 3,316 1,972,807 168 257,253 238 94,211 353 196 673 318 206 090 199
,

262 664 2chinery, and transportation equipment.
, , ,

0 Machinery, except transportation equipment and 3,434 5,842,051 246 216,242 349 220,702 490 585,605 261 2,541 024 210 689 140 3electrical . , ,

I Electrical machinery and equipment . . . . . . . . . . . . . . . 1,122 1,223,114 28 97,293 91 66,656 104 191,135 94 120 147 106 66 020 3:2 Transportation equipment, except motor vehicles . . 421 1,946,587 22 80,026 31 24,265 49 876,039
,

52 042 (1)
,

(') 3:3 Motor vehicles and equipment, except electrical . .
4

316 1,133,772 11 48,166 26 299,897 46 406,192 20
,

34 154 26 36 523 3 ~. Ordnance and accessories . . . . . . . . . . . . . . . . . . . . . . . . .
5

18 43,343 1 7,145 - - - - 2
,

1 281 2
,

5 171 3 ,Scientific instruments ; Photographic equipment ; 536 362,736 37 40,198 63 22 561 38 36 317 9
,

15 648 39
,

26 31 3watches, clocks . , , , , 5 !

6 Other manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,849 1,198,550 201 60,567 152 39,527 290 124,602 176 76,100 173 99,. 921 3 (
7 Public utilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,389 1,551,977 512 137,546 252 291,401 513 226,816 306 1.23 133 217 63 045 X8 Transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,791 963,181 476 95,095 213 23,496 416 65,156 268

,
92 108 124

,
35 291 3~9 Communication . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

0 El t i
399 79,768 22 10,194 14 4,353 56 9,045 32

,
3,175 66

,
15 184 3~ec r c and gas utilities . . . . . . . . . . . . . . . . . . . . . . .

1 Oth
50 470,338 1

1
1 25,039 7 254,019 18 143,666 5 27,206 6

,
9 903 4Cer public utilities . . . . . . . . . . . . . . . . . . . . . . . . . . . 149 38,690 1 13 7,218 18 9,533 23 8,949 1 644 21

,
2,667 4 3

2 Trade . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . . . . . . . . 63,656 23,305,351 5,108 1,742,635 5,085 1,457,448 6,488 1,490,616 4,682 1,182,125 3,786 1,228,012 4;
3 Wholesale . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Commission merchants
22,984 9,301,"9 1,469 800,720 1,828 987,567 2,390 827,589 1,766 695,464 1,490 857,686 4 1. . . . . . . . . . . . . . . . . . . . . . . . . . .

5 Other wholesal s
2,615 753,437 226 ",467 212 81,821 265 129,901 246 37,639 149 112,057 4 Aer . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,369 8,548,012 1,243 756,253 1,616 905,746 2,125 697,688 1,520 657,825 1,341 745,629 4,5

6 Retail . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
7 Food

35,972 13,057,194 3,349 897,054 2,794 418,127 3,665 599,369 2,576 433,055 1,836 280,174 4E. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
6 General merchandise

2,494 1,472,676 185 28,935 166 38,416 310 73,546 147 49,295 130 20,437 4-,. . . . . . . . . . . . . . . . . . . . . . . . . . . .
9 Apparel and accessories

2,224 6,147,094 161 364,492 91 12,776 60 9,751 10,760 42 8,086 48. . . . . . . . . . . . . . . . . . . . . . . .
0 Furniture and house furnishings . . . . . . . . . . . . . . . .

7,064
3 477

1,511,889
734 920

1,330
315

261,982
55 311

511
336

54,354
69 176

317
4

25,127 226 32,188 159 22,962 4 9, , , , 3 2 50,115 263 39,473 93 9,748 5 C
1 Automotive dealers and filling stations . . . . . . . . 5,047 958,495 300 52,781 531 84,466 916 157,595 511 100 800 260 35 268 5 12 Drug stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
3 E ti

1,516 267,467 ill 7,530 129 22,8" 199 105,569 135
,

9,447 51
,

2 626 5 2a ng and drinking places . . . . . . . . . . . . . . . . . . . . .
4 i

2,923 239,823 153 32,067 305 22,128 279 40,836 247 14,205 234
,

17 826 5 3Bu lding materials and hardware . . . . . . . . . . . . . . . . 4,152 728,612 227 28,615 234 40,452 496 (.3,321 752 144,983 613
,

133 211 545 Other retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,075 996,218 567 65,341 491 73,515 746 73,509 251 31,904 254
,

30,010 5 5
6 Trade net allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,700 946,708 290 ",861 463 51,754 433 63,658 340 53,606 460 90,152 5 6
7 Finance, insurance, real estate, and lessors of 38, 092 17,908,661 2,492 1,013,888 2,935 885,109 4,298 2,612,906 3,452 1,669,313 3942 868 018 571real property . , , ,

8 Finance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
9

5,806 10,701,677 275 601,967 391 374,506 890 1,686,211 513 1,111,758 352 1,414 999 58Banks and trust companies . . . . . . . . . . . . . . . . . . . . . . 542 4,249,321 4 417,348 42 68,168 69 166,887 (1) (1) 16
,

789 841 59Credit agencies other than banks. . . . . . . . . . . . . . . 3,848 3,311,550 209 77,971 246 140,709 591 794,105 381 377 946 186
,

179 514 601 Holding and other investment companies . . . . . . . . . 1,076 2,761,463 53 85 156 97 161,934 169 686,066 97
,

516,577 106
,

405 912 612 Security and commodity-exchange brokers and 340 379,343 (1) (1~ 6 3,695 61 39,153 15 " 103 44
,

39 732 62dealers . , ,

Insurance carriers nnd agents . . . . . . . . . . . . . . . . . . . . 1,618 184,616 104 10,147 159 11,590 190 20,539 119 17,064 173 17 304 63Insurance carriers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34 19,075 1 1,1()0 1 1,737 1 505 1 5,077 11
,

3 560 64Insurance agents and brokers . . . . . . . . . . . . . . . . . . . 1,584 165,541 103 9,047 158 9,853 189 20,034 lis 11,987 162
,

13,744 65
Real estate, except lessors of real property 30,087 6,913,840 2,061 389,112 2,322 493,130 3,162 894,893 2 772 530 810 1 838 427 072 66other than buildings . , , , ,

Lessors of real property, except buildings . . . . . . . 581 108,528 52 12,662 63 5,883 56 11,263 48 9,681 31 8,643 6 7
Services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,986 2,909,132 890 122,492 1,209 749,849 1,864 325,681 1,291 271,763 756 151 868 68Hotels and other lodging places . . . . . . . . . . . . . . . . . . 1,509 636,206 69 44,558 104 42,502 242 95,738 120 61,209 102

,
36 644 69Personal services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,768 271,377 152 13,649 198 38,931 309 ", 240 343 23,632 238

,
17 848 70Business services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,567 442,332 278 23,150 236 34,584 525 54,965 342 37,265 174

,
19 140 71Automotive repair services and garages . . . . . . . . . . . 1,398 175,504 110 6,833 87 14,202 208 38,748 87 10,845 51

,
3,949 72

Miscellaneous repair services, hand trades . . . . . . . 783 51,210 47 3,916 79 5,345 98 4,276 113 7,680 33 2 621 73Motion pictures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,474 943,559 61 13,029 197 579,552 185 38,421 118 94,239 87
,

31 528 74Amusement, except motion pictures . . . . . . . . . . . . . . . . 1,252 258,677 86 10,171 120 23,053 131 31,027 58 24,956
,

36 520 75Other services, including schools . . . . . . . . . . . . . . . . 1,235 130,267 87 7,186 188 11,680 166 18,266 110 11,937 - 27
,

3,618 76
Nature of business not allocable . . . . . . . . . . . . . . . . . .

. 1 365 1 53,19711 21
1 1,599 1 52 1 1,225 1 721 7,002 32 3,019 2

1

2

5

6

14,334 77

3

5
5
60
6
6

63
64
6

6

See footnote at end of table . See p . 24 for"'Explanation of Terms" and p . ~3 for "Description of the Sample and Limitations of Data ."I
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Table C .-NUMBER OF RETURNS AND TOTAL ASSETS-FISCAL YEAR RETURNS WITH BALANCE SHEETS, BY MAJOR INDUSTRIAL GROUPS AND BY MONTH IN WHICH FISCAL YEAR ENDED-Continued

PART I .-RETURNS WITH NET INCOME-Continued

19

Fiscal year endin g-Continued

January 1953 February 1953 March 19537 April 1953 May 1953 June 1953

Major industrial groups
Number

Tot
Number-be

r

Total
Number

Total Number
Total

limber Total
t

limber
Total

t s
of

assets
0
of

f

assets
of

assets of
assets

of
asse s

of
ass ere

turns (Tho-and

turn

returns (Th.-nd returns (Th-.. .d returns Th1111.d returns Th.... .d turns (7h. . .. d

F

d.11 .. d.11 .. . d.11 .. . d.1 d.11.,. )

(13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23) (24 )

1 All industrial groups . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,077 10,046,035

10

9

10,95 0

50

3,918,921 19,293 7,264,825 14,690 5,955,940 13,122 5,671,856 28,857 15,192,804 1

2 Agriculture, forestry, and fishery . . . . . . . . . . . . . . . . . 84 32,632 123 30,860 204 80,549 18 0
90

56,21 3
21 356

27 3
255

76,102

74 266

531
512

211,915 2
888 3203

3 F~ and agricultural services . . . . . . . . . . . . . . . . . . 73 30,423 112 30,172 188 67,75 6
0 8

1 ,
5 1 479, (1)

,
( 1) 4

4 F restry . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
?

11
-

2,209
-

11
-

688
-

6

(1)

1 , 76

(1)

-
-

-

- 13
1

2,357 18 7,144 5
ahery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .5 F

64 39916 78 34,307 252 168,918 155 107,282 86 96,689 409 301,620 6
6 Mining and quarrying . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(1)

,

(1) -

-

2 4 , 389 2 1,156 2 18,950 1 2,463 7
7 Metal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

- - (1) (1) 11 11678 1 514 1 360 3 3,767 8
8 AnthraciLe mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1 5711 1 602 38 52,168 18 61,115 4 6,770 50 40,276 9
9 Bituminous coal and lignite mining . . . . . . . . . . . . . . .

t id 50
,

12 619 28 20,471 162 64,207 90 34,066 43 58,153 2" 216,588 10
on . . . . . . .uc0 Crude patrols= and natural gas pro

i 12
,

2 132 48 12,783 39 46,476 10,431 36 12,456 ill 38,526 1 1
ng . . . . . . . . . . . . . . . . .1 Nonmetallic mining and quarry

538

,

162 282 676 168,450 1,726 456,198 764 233,624 532 127,746 1,254 363,711 1 2
2 Construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1 887

,

952,610 2,163 1,446,009 3,973 3,079,131 2,812 2,187,004 2,664 2,860,225 6,782 6,710,430 1 3
3 Manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ,

26 7,245 38 11,264 80 52,770 47 101,310 9 4,929 50 44,706 14
4 Beverages . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

83 74 707 193 465,896 "3 703,651 309 272,660 263 653,016 525 754,907 15
5 Food and kindred products . . . . . . . . . . . . . . . . . . . . . . . .

1
,
349 - - 11 240,244 2 2,603 2 1,635 3 2,580 16

6 Tobacco manufactures . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
108 81 627 110 64,549 178 264,346 148 95,899 138 99,553 316 564,062 17

7 Textile-mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . .
400

,
52 0125 243 48,413 461 90,972 390 105,700 523 107,759 891 295,949 18

8 Apparel and products made from fabrics . . . . . . . . . . .

9 Lunber and wood products, except furniture . . . . . . . 85

,

28,948 132 80,945 176 115,435 118
133

140,66 6
54 855

10 2
92

27,905
44 522

346
380

187,307 19
789 2134

0 Furniture and fixtures . . . . . . . . . . . . . . . . . . . . . . . . . . . 11 2
33

30,88 5
30717

9 8
49

16,94 8
07 227

213

87

58,25 1
189 655 43

,
467,940 41

,
83,886 171

,
110,649 2

1 Paper and allied products . . . . . . . . . . . . . . . . . . . . . . . .

publishing, and allied industries . . . . . .2 Printing 99

,

59,814 157 62,93 8, 420

,

149,248 361 119,343 234 62,751 654 202,650 2
,

3 Chemicals and allied products . . . . . . . . . . . . . . . . . . . . 88 38,146 79 50,661 133 50,017 100 36,345 190 871,630 394 1,193,954 2

4 Petroleum and coal products . . . . . . . . . . . . . . . . . . .
. . .

14 15,948 (1) (1) 23 84,434 9 23,387 2 12,344 11 133,956 2

5 Rubber products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 8,480 20 65,822 15 7,127 17 12,090 9 2,600 33 36,175 2

6 Leather and products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58 18,012 63 15,342 67 25,824 89 34,218 58 40,853 204 105,617 2

7 Stone clay, and glass products . . . . . . . . . . . . . . . . . . 52 ",023 110 22,794 112 65,682 57 54,704 103 29,205 160 97,603 2

8 Primary metal industries . . . . . . . . . . . . . . . . . . . . . . . . . 1) ( 1) 35 19,244 63 48,068 47 34,799 70 348,794 166 733,576 2

9 Fabricated metal products, except ordnance, ma- 154 75,185 202 67,231 477 129,202 243 93,117 255 90,10,7 709 501,074 2

chinery, and transportation equipment .
0 Machinery, except transportation equipment and 198 108,530 143 193,472 429 417,694 261 197,279 190 108,500 657 569,863 3

electrical .

1 Electrical machinery and equipment . . . . . . . . . . . . . . . 61 19,827 133 57,970 121 125,881 48 75,107 99 172,549
8798

237
so

230,529 3
523 3210

2 Transportation equipment, except motor vehicles . . 17 3,498 29 27,29 7
44

23
7

16,13 5
41 927

64
21

169,000
10 025

32
19

,

91 519 45
,
526 3231

3 Motor vehicles and equipment, except electrical . . 16 4,509 29 15, 6 5 , ,
1

,
933 9

,
24 995 3

4 ordnance and accessories . . . . . . . . . . . . . . . . . . . . . . . . .

5 Scientific instruments ; photographic equipment ;

-

41

-

34,279

1

79

2,48 1
8,633

2
73

1,33 7
110,095

-

46

-

23,204 9 9,283 102
,

36,203 3

watches, clocks .

6 Other manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 226 147,426 200 116,296 309 105,644 260 62,753 223 58,677 639 307,037 3

7 Public utilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 171 26,941 275 49,742 484 88,905 372 111,196 419 131,745 868 301,507 3

8 Transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 156 22,726 225 41,725 469 80,627 331 102,307 368 125,268 745 279,382 3

9 Communication . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12 1,594 34 4,930 12 5,206 15 3 , 279 40 6,116 96 16,692 3

0 Electric and gas utilities . . . . . . . . . . . . . . . . . . . . . . . - - 6 2,959 2 2,521 2 21820 1 )
1

(1 )
1

2 2,003 4

430 43
1 Other public utilities . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 2,621 (1) (1) 1 551 24 2,790 ( ) ( ) 25 ,

2 Trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,308 7,784,915 4,418 1,516,578 6,458 1,704,382 5,017 1,135,054 4,459 1,118,628 10,847 2,944,958 4

3 Wholesale . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,445 648,172 1,671 481,858 2,576 854,882 1,767 572,578 2,045 738,724 4,537 1,836,209 4

A Commission merchants . . . . . . . . . . . . . . . . . . . . . . . . . . . 160 40,112 169 42,238 269 46,818 247 55,179 283 44,220 389 118,98 5

5 Other wholesalers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,285 608,060 1,502 439,620 2,307 808,064 1,520 517,399 1,762 694,504 4,148 1,717,224 4

6 Retail . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,581 7,033,253 2,446 974,209 3,413 726,572 2,824 "5,375 2,046 315,573 5,"2 934,433 4

7 Food . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 158 55,227 160 621,553 347 271,261 274 119,452 241 33,234 376 161,320 4

8 General merchandise . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,194 5,642,903 53 20,464 147 18,595 55 5,447 89 11,208 288 42,612 4

9 Apparel and accessories . . . . . . . . . . . . . . . . . . . . . . . . 2,384 866,482 467 75,910 392 42,661 252 12,355 187 15,713 839 102,155 4

0 Furniture and house furnishings . . . . . . . . . . . . . . . . 500 179,716 244 60,489 343 64,288 243 26,132 188 ",397 610 136,075 5

1 Automotive dealers and filling stations . . . . . . . . 263 73,174 274 45,229 574 115,362 475 79,980 256 60,871 687 152,969 5

2 Drug stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 127 25,781 114 8,019 115 21,821 137 15,349 122 12,015 276 36,466 5

3 Eating and drinking places . . . . . . . . . . . . . . . . . . . . . 70 4,778 233 14,170 347 15,060 311 23,973 263 18,861 481 35,919 5

4 Building materials and hardware . . . . . . . . . . . . . . . . 315 61,790 337 52,923 28 6
8

47,091
130 433

23 2
845

34,819
868127

167
533

48,71 7

55 770

493
1 392

72,690 5
227 5194

5 Other retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 570 123,402 564 75,452 62 , , , , ,

56 Trade not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 282 103,490 301 60,511 469 122,928 426 117,101 368 64,331 868 174,316 5

57 Finance, insurance, real estate, and lessors of 2,238 936,409 2,405 566,074 4,238 1,417,195 4,089 1,865,383 3,513 1,114,113 6,038 3,960,253 5

real property .

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .58 Finatece 252 375,590 313 141,671 635 732,675 581 968,265 383 431,733 1,221 2,862,302 5
. . . . . . . . . .

59 Banks and trust companies . . . . . . . . . . . . . . . . . . . . . . 3 23,507 14 12

,
549 56 303,608 28 161,549 15 232,154 275 1,900,578 5

60 Credit agencies other than banks . . . . . . . . . . . . . . . 166 196,761 237 75,553 414 200,378 423
- 114

448,939
197 552

303

35

133,714
38556

69 3
203

685,960
242 850 6

61 Holding atad other investment companies . . . . . . . . . 79 149,294 22

1

52,537 101 207,200 ,

1

,

(1) 50

,

32 914 6
62 Security and commDdity-exchange brokers and 4 6,028 ( ) 64 21,489 16 160,225 ( ) ,

dealers .

63 Insurance carriers and agents . . . . . . . . . . . . . . . . . . . . 41 5,444 81 8,726 128 16,474 123 12,107 126 22,468 374 42,753

i
- - - - (1 ) (1) - - - is 6,955

ers . . . . . . . . . . . . . . . . . . . . . . . . . . . . .64 Insurance carr
65 Insurance agents and brokers . . . . . . . . . . . . . . . . . . . 41 5,444 81 8,726 127 16,333 123 12,107 126 22,468 356 35,798

66 Real estate, except lessors of real property 1,921 544,660 1,997 394,024 3,386 655,261 3,336 879,396 2,961 657,224 4,331 1,048,258

other than buildings .
67 Lessors of real property, except buildings . . . . . . . 24 10,?15 14 21,653 89 12,785 49 5,615 43 2,688 112 6,940

68 Services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 735 124,309 791 104,963 1,955 267,235 1,250 256,234 1,176 1", 608 2,069 390,130

69 Hotels and other lodging places . . . . . . . . . . . . . . . . . . 65 31,997 89 18,196 129 42,40`7 161 127,607 188 44,085 240 91,263

70 Personal services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 102 12,773 192 15,102 476 34,309 291 31,248 168 16,679 299 22,96 6

71 Business services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 265 49,277 220 29,006 431 61,091 286 30,161 270 23,158 540 80,53 5

72 Automotive repair services and garages . . . . . . . . . . . 122 12,437 73 11,155 137 22,864 106 19,539 59 4,913 358 30,019

73 Miscellaneous repair services, hand trades . . . . . . . 39 4,106 34 2,600 136 8,982 40 2,833 113 5,691 51 3,160

74 motion pictures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65 5,715 87 12,952 289 38,105 105 9,501 150 25,700 130 94,81 7

75 Amusement, except motion pictures . . . . . . . . . . . . . . . . 36 5,447 48 9,538 207 40,726 178 22,217 147 17,885 197 37,13 7

76 Other services, including schools . . . . . . . . . . . . . . . . 41 2,557 48 6,414 150 18,751 83 13,128 81 6,497 254 30,23 3

77 Nature of business not allocable . . . . . . . . . . . . . . . . . . . 52 9,538 21 1,938 3 2,312 51 3,950 - - 59

5

5
5
5

5
5

6,280

3
3
3
3
3

0

12
3
4
5

8
9

60
1
2

63
64
65

66

See footnote at end of table . See p . 24 for "Explanation of Terms" and p . 23 for "Description of the Semple and Limitations of Data ."
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Tabl. C.-NUMB9R OF RETURNS AND TOTAL ASSETS-FISCAL YEAR RETURNS WITH BALANCE SHEETS, BY MAJOR INDUSTRIAL GROUPS AND BY MONTH IN WHICH FISCAL YEAR ENDED--CmtinLvd

PART II . -RETURNS WITH NO MET INCOME

Total Fiscal year ending-

TotalTotal
July 1952 August 1952 September 1952 October 1952 November 1952

Mejor industrial groups

rof

. .. t

.

assets
lum r Totalass t Number

Total
Nu ber Total Number Total Number

Total

turnr

~r of e

f
t

a

t5SS:

:f
assets

of
assets

of
assets

771_

. :.

d77k- . ..d

eturne (7h ...~

re urns

' .

..d returns Th ... .d returns (Th-and retu,ne (Th-d
d.llarx)

)d.1 1 .

d.11 .. . ) d.11. .. ) d.11. .. ) d.11.. .
(1) (2)

(3) (4)

(5) (6) (7) (8) (9) (10) (11) (12 )
1 All industrial groups . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -

79,972 14,375,305 5,770 730,176 6,894 1,051,551 8,511 1,568,578 6,303 1,093,382 4,410 1,011,087
2 Agriculture, forestry, and fishery . . . . . . . . . . . . . . . . . 1,402 266,615 128 17,244 69 16,216 135 39 360 39 21 861 86 29 36 23 Farm and agricultural services . . . . . . . . . . . . . . . _
4 F

1,298 246,260 103 14,804 59 16,029 114
,

31,545 39
,

21 861 85
,

25 92 8orestry . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
5 Fishery

1 7,121

- - -
- 1 7,121 -

,
- -

,
-. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 103 13,234 25 2,440 10 187 20 694 - - 1 3,434

6 Mining and quarrying . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
7 M t l i i

1,301 730,431 88 34,175 122 158,685 97 60,297 102 23 676 117 51 77 5e a m n ng . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
8 Anthracite mining .

78 37,475 2 2,287 10 977 2 2,492 6
,

2,963 7
,

2,753. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
9 Bituminous coal and lignite mining . . . . . . . . . . . . . . .

43
266

6,332
142,307 24- -6,250 -45

-

6,682
1

21
1,858
1 983

-

25

-

4 063
10
6

161
2 68510 Crude patrols= " natural gas production . . . . . . . 711 523,989 42 23,924 46 148,605 63

,

53 766 70
,

15 358 88
,

43 428 111 Nonmetallic mining and quarrying . . . . . . . . . . . . . . . . . 203 20,429 20 1,714 21 2,421 (1) (1i 1
,

1 290 6
,

2 748 1
12 Construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,164 482,999 289 26,638 249 39,383 339 43,897 355

,

28,229 126

,

8,936
13 Manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
14 Beverages

15,649 3,561,608
`

1 150 168 033 1,530 232,255 1,734 478,956 1,198 421,823 900 435,712 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
15 Food and kindred products . . . . . . . . . . . . . . . . . . . . . . . .

388
1 338

198,0 79
649 990 108 9 9 8

22 8,875 91 42,545 59 41,001 17 20,850

16 Tobacco manufactures . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
, , , 7 150 28,809 152 46,910 128 169,870 47 23,444 1

17 Textile-mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . .
18 Apparel and products made from fabrics . . . . . . . . . . .

948
3 258

520,321
331 660

40
290

21,853
18 4

80 32,739 101 112,167 54 23,741 SS 179,693 1
, , , 33 256 26,295 253 17, :>33 206 29,915 231 59,674 1

19 Lumber and Wood products, except furniture . . . . . . .
20 F it

895 194,253 57 17,031 91 16,851 95 22,914 84 12 415 74 24 304 1urn ure and fixtures . . . . . . . . . . . . . . . . . . . . . . . . . . .
21 Paper and allied products

702 86,962 so

1
4,767
1

41 5,170 93 10,100 42
,

6,581 52
,

23,564 2. . . . . . . . . . . . . . . . . . . . . . . .
2 Printing~ publishing, and allied industries . . . . . .

303
1 080

114,500
91 180

( )
75

( )
6 903

32
121

2,513
3 962

39

1 4
17,582 (1) (1) (1) (1) 2

3 Chemicals and allied products . . . . . . . . . . . . . . . . . . . .
,

1,011
,

197,939 78
,

8 733 107
,

11 715
9

120
5,560

21 153
90 12,215 46 6,343 2

4 Petroleum and coal products . . . . . . . . . . . . . . . . . . . . . . 55 174 154 2
,

5 617 1
,
916 2

,
4 14

53 7,751 19,987 2

5 Rubber products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
6 l th

57

,

30,099 2

,

2,247 - - 21

2 , 6

5,414

2

1

4,268

679

-

6

-

9 771 2ea er " products . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
7 Stone, clay, and glass products . . . . . . . . . . . .

37 2
340

103,000
51 945

2 6

(1)

3 06 3

1 1
3 8

1
6 82 3
1

1

42 17,245 59 37,916 35
,

20,099 2. . . . . .
8 Primary metal industries . . . . . . . . . . . . . . . . . . . . . . . . . 192

,
49 526 21 952

( )
(1)

( )
(1)

78

8
10,973 34 1,764 (1 )

1
(1) 2

19 Fabricated metal products, except ordnance, ma- 941
,

140,778 55 15 199 114 21 503 69
gong
11 762

22
69

5,953 ( ) ( ) 2

chinery, and transportation equipment .
, , , 8,482 77 4,935 2

C Machinery, except transportation equipment and 1,062 184,263 42 7,378 124 13 589 146 44 333 82 14 836 (1) 1electrical .
, , , ( ) 3

I Electrical machinery and equipment . . . . . . . . . . . . . . . 566 104,554 11 6,953 77 9,890 87 12,664 37 5 500 (1) (1) 32 Transportation equipment, except motor vehicles . . 158 76,567 12 2,356 15 20 073 12 5,561 5
,

2 142 (1) (1) 33 Motor vehicles and equipment, except electrical . . 139 50,842 12 16,601 (1 3 16,103 31
,

3 693 (1) (1) 34 Ordnance and accessories . . . . . . . . . . . . . . . . . . . . . . . . . 26 6,486 1 685 1 741 - 35 Scientific instruments ; photographic equipment ; 276 28,294
watches, clocks . 3

6 Other manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,642 176,226 163 10,189 120 11,782 1D6 20,144 89 20,907 (1) (1) 3
7 Public utilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
8 T ti

2,251 379,733 142 40,646 161 14,818 240 43,674 195 26,547 94 22 553 3ransporta on . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
9

1,965 299,699 110 37,668 147 9,161 186 15,777 162 14,942 92
,

11 566 3Communication . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 138 17,103 21 1,404 11 4,241 32 4,386 11 1 288 -
,

- 30 Electric and gas utilities . . . . . . . . . . . . . . . . . . . . . . . 21 41,153 1 1,212 2 893 11 22,724 -
,

- 2 10 987 41 Other public utilities . . . . . . . . . . . . . . . . . . . . . . . . . . . 127 21,778 10 362 1 523 11 787 22 10,317 -
,

- 4
2 Trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,013 2,802,744 2,378 216,849 2,416 187,541 2,982 251,035 2,231 201,438 1,581 174,069 4
3 Wholesale . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Commission merchants
9,485 1,324,946 695 85,793 789 88,325 899 148,332 615 109,978 578 115,157 4. . . . . . . . . . . . . . . . . . . . . . . . . . .

5 Other wholesalers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1,39 5
8 090

188,42 1
1 136 525

7 3
622

4,264
81 529

105
684

10,912
77 413

l(Y7 49,855 102 3,213 79 7,742 4,
, , , , , 792 99,477 513 106,765 499 107,415 4

6 Retail . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
7 Food

17',119 1,278,051 1,517 114,966 1,460 89,992 1,890 90,543 1,379 80,857 846 47,665 4
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

8 General merchandise . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1,331

858
77,080

152 479
50

119
1,441
17 876

14 1
35

7,325

9
195 10,250 186 10,107 116 6,602 4

9 Apparel and accessories . . . . . . . . . . . . . . . . . . . . . . . . 3,229
,

243,778 472
,

39,540 320
56

16 496
60

254
1,398

12 927
41

132

1,007

5 1

41

0
2,847 4

Furniture and house furnishings . . . . . . . . . . . . . . . . 1,743 189,341 27 8,713 128
,

10,434 172
,

8,627 LOS
,5 7

9,136
7
51

2,285 4
2,247 5

1 Automotive dealers and filling stations . . . . . . . . 2,241 169,614 305 18,890 181 16,309 225 20,816 134 10 624 135 6 229 52 Drug atoms . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . 583 22,724 60 2,342 70 2,320 50 2,447 60
,

1 915 (1)

,
1) 53 Eating " drinking places . . . . . . . . . . . . . . . . . . . . . 2,938 106,675 226 8 166 207 7,473 404 10,562 340

,
12,517 183 7 044 5Building materials and hardware . . . . . . . . . . . . . . . . 1,197 92,021 1) P 80 4,446 136 6,708 97 11 753 119

,
15 427 545 Other retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,999 224,339 219 17,144 298 24,233 394 16,808 281

,
18,281 ill

,
4,322 5

6 Trade not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,409 199,747 166 16,090 167 9,224 193 12,160 237 10,603 157 11,247 5
7 Finance, insurance, real estate, and lessors of 15,727 5,455,276 909 189,213 1,237 3(Y7,737 1,643 553,661 1 164 274 961 997 253 218 57real property .

, , ,

Finance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Banks and trust com anies

2,769 2,265,224 11 0

1

14,306

1

205 17,382 182 169,433 156 64,137 157 36,059 5Ep . . . . . . . . . . . . . . . . . . . . . .

Credit agencies other than banks . . . . . . . . . . . . . . .
83

2,015
349,539

1,494,645
( )

74
( )
11 481

-
124

-

8 552
(1)

110
(1 )
21 848

(1) (1) - - 5S
Holding and other investment companies . . . . . . . . . 419 193,110 11

,
1,1017 41

,
7 835 36

,
14 226

108
36

12,444
49 593

92 13,281 6(

Security and commodity-exchange brokers and 252 227,930 5 1 303 1 25
,

129 541
, 37 15,517 63

dealers .
, , 2 1,860 28 7,261 6~

Insurance carriers and agents . . . . . . . . . . . . . . . . . . . 512 22,315 (1) 6Insurance carriers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6 2,130
,

Insurance agents and brokers . . . . . . . . . . . . . . . . . . . 506 20,185 (1)
1 523 64

(1) 6-
Real estate, except lessors of real property 12,044 3,110,204 757 170,646 989 286 903 1 371 376 922 937 205 633other than buildings .

, , , , 796 208,580 6(

Lessors of real property, except buildings . . . . . . . 402 57,533 12 3,779 (1) (1) 58 5 515 31 4 566 33 9837
Services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

H t l d th
9,062 650,768 566 36,556 997 89,125 1,210

,

90,813 948

,

91 983 429

6~,

34 249 68o e s an o er lodging places . . . . . . . . . . . . . . . . . .
Pers al i

1,104 200,749 28 12,040 64 20,201 174 27,345 190
,

38 452 55
,

9 331 69on serv ces . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Business services

1,675 70,885 106 4,319 200 8,648 284 10,708 150
,

4,687 95
,

6 347 7C. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Automotive repair services and garages . . . . . . . . . . .
1,832

727
85,477

26 756
203

(1)
5 143

115
9,504 192 11,332 182 10,505 72

,
3,618 7 1, 3 721 93 5,380 81 2,451 41 4,566 7 2

Miscellaneous repair services, hand trades . . . . . . . 408 10,916 ( 1) 60 1 :023 50 2 069 (1) (1) (1) 73Motion pictures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Amusement except motion pictures

1,015 140,066 23 4,144 161 33,823 155
,

18,571 131 21,322 51 1,906 74, . . . . . . . . . . . . . . . .
Other services, including schools . . . . . . . . . . . . . . . .

1,314

987
72,53 8
43 381

8 1
75

2,578

42 16
13 2
1

8,049 119 9,547 102 11,133 22 4,066 7 5
, , 22 4,156 143 5,861 82 2,904 63 3,172 7 6

Hature of business not allocable . . . . . . . . . . . . . . . . . .
. 1

1,403 45,141 120 822 113 5,791 131 6,885 71 2,864 so
.

2

2

2

8

a

1,2131 77

3
3
3

3

5
59
60
61
62

See footnote at end of table . See p . 24 for "Explanation of Term" and p . 23 for "Description of the Sample and Limitations of Data ."



CORPORATION INCOME TAX RETURNS FOR 1952

Table C.-NUMBER OF RETURNS AND TOTAL ASSETS-FISCAL YEAR RETURNS WITH BALANCE SHEETS, BY MAJOR INDUSTRIAL GROUPS AND BY MONTH IN WHICH FISCAL YEAR ENDED-Continue d

PART II . -RETURNS WITH NO NET 1NCOME-Continued

21

Fiscal year ending-Contimed

January 1953 February 1953 M~h 1953 April 1953 May 1953 June 195 3

Major industrial groups
Number

Total
Number

Total
Number

Total
e rNumbe

r

Total
rNumb

Total
rNumbe

Total

of
assets

of
assets

of
assets

o f

of

assets
Cf

assets of assets

returns (Th. sand returns (Th- a.d returns (Th-: .nd returns (Th.. .sod returns (Th-od returns (Thousan dj
d.1

or')
:

doll a) d.11 a) doll .. . ) dollars) _ dollars)

(13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23) (24 )

1 All industrial groups . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
5,825 997,645 5,613 806,607 9,651 1,786,905 7,408 1,641,130 6,740 1,003,761 12,847 2,684,483 1

2 Agriculture, forestry, and fishery . . . . . . . . . . . . . . . . . 98 15,909 117 12,213 146 33,179

R

ISO 25,026 137 15,470 267 40,775 2

3 Farms and agricultural services . . . . . . . . . . . . . . . . . . 93 13,523 117 12,213 145 32,531 ISO 25,026 117 13,304 246 39,496 3

4 Forestry . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - - - - - - -

- -

4

5 Fishery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 2,386 - - 1 648 - - (1) (1) (1) (1) 5

6 Mining and quarrying . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64 6,212 49 24,440 207 97,953 127 89,962 100 87,558 228 95,698 6

7 Metal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - 2 9,816 16 3,957 6 2,898 - - 27 9,332 7

8 Anthracite mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - (1) (1) 11 727 1 2,782
-

- - - 8

9 Bituminous coal and lignite mining . . . . . . . . . . . . . . . (1) - - 40 42,401 4 54,580 12 3,543 49 18,541 9

LO Crude petroleum and natural gas production. . . . . . . 14 4,366 26 13,170 80 47,470 96 27,239 86 82,831 100 63,731 1 0

Ll Nonmetallic mining and quarrying . . . . . . . . . . . . . . . . . (1) 1 650 60 3,398 (1) (1) 2 1,184 52 4,094 1 1

L2 Construction. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 222 21,301 420 25,740 799 102,041 417 35,883 317 29,986 631 120,955 1 2

L3 Manufacturing. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 988 152,014 911 186,868 1 992 360,314 1,286 246,947 1,261 244,800 2,699 633,886 1 3

L4 Beverages . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 9,919 27 5,831 (1) 25 13,256 32 8,269 52 34,256 14

L5 Food and kindred products . . . . . . . . . . . . . . . . . . . . . . . . 47 16,204 100 53,919 202 94,306 104 57,450 90 82,561 210 76,540 1 5

L6
Tobacco manufactures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - - - - - - - - - 1 6

17 Textile-mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20 10,083 45 12,753 104 37,696 83 38,116 35 7,577 198 43,903 1 7

LB App~el and products made from fabrics . . . . . . . . . . . 386 35,553 157 19,608 344 28,760 220 16,097 313 26,575 602 53,217 I S

L9 L=ber and wood products, except furniture . . . . . . . 56 6,134 83 8,681 163 26,602 58 21,390 41 13,400 93 24,531 1 9

20 Furniture and fixture . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - 35 2,705 117 7,518 93 7,456 27 2,294 122 16,8(Y7 2 0

21 Paper and allied products . . . . . . . . . . . . . . . . . . . . . . . . (1) (1) 1 710 34 6,367 5 12,483 4 6,269 74 49,062 21

22 Printing, publishing, and allied industries . . . . . . 59 3,909 57 12,622 125 10,855 62 11,870 96 8,132 155 8,809 2 2

?3 Chemicals and allied products . . . . . . . . . . . . . . . . . . . . 51 3,032 54 20,468 138 28,573 96 9,561 90 14,881 180 52,085 2 3

24 Petroleum and coal products . . . . . . . . . . . . . . . . . . . . . . - - - - 22 36,351 16 4,106 1 655 9 97,627 2 4

25 Rubber products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 5,960 - - 5 1,983 1 2,219 2 5

26 Leather and products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21 1,546 53
1

6 731
1 ;

(1)
4

(1 )
10 385

(1)
45

(1
)

14 252
26
2727 Stone, clay, and glass products . . . . . . . . . . . . . . . . . .

28 Primary metal industries . . . . . . . . . . . . . . . . . . . . . . . . .
1
1

569
1,407

8

(1)

3,600
(1)

43
28

3,354
5,229

( )
23 7,662

7
13

,

2,871 25

,
9,026 2 8

29 Fabricated metal products, except ordnance, ma- 63 8,084 67 6,9(Y7 146 12,722 76 10,141 63 15,300 142 25,743 29

chinery, and transportation equipment .

30 Machinery, except tr~sportation equipment and 76 5,198 51 5,268 123 11,711 77 9,136 82 10,441 215 43,450 30

electrical .

31 Electrical machinery and equipment . . . . . . . . . . . . . . . 46 4,956 59 14,691 57 17,037 83 6,126 24 9,060 74 16,940 31

32 Transportation equipment, except motor vehicles . . 17 21?665 21 1,049 9 9,157 2 1 923 36 7 093 23 2,892 32

33 Motor vehicles and equipment, except electrical . . (1) (1) 1 544 - - (1) Pi (1)
1

(1)
(1) 33

34 Ordnance and accessories . . . . . . . . . . . . . . . . . . . . . . . . . - - - - -

- - - - -

34

35 Scientific instruments ; photographic equipment ; 7 4,105 (1) (1) (1) (1) (1) (1) (1) (1) 35

watches, clocks . -

36 Other manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83 10,134 104 15,145 233 17,109 159 11,735 169 11,957 381 41,633 36

37 Public utilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 142 8,706 143 5,867 232 31,278 291 25,585 186 23,977 425 136,082 37

38 Transportation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.42 8,706 132 4 056
1

210 27,678 248 21 640 173 20,769 363 127,736 38

39 Communication . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - (1 ) (1 ) (1) (1) (1)
(1

i (1) (1) 31 4,341 39

40 Electric and gas utilities . . . . . . . . . . . . . . . . . . . . . . . - - - - 1 1,705 2 1,542 1 1,586 1 504 40

41 Other public utilities . . . . . . . . . . . . . . . . . . . . . . . . . . . - - 1 1,529 11 1,829 40 2,049 1 881 (1) (1) 41

42 Trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,793 408,862 2,040 170,913 3,178 258,459 2,473 200,248 2o421 210,651 4,520 522,679 42

43 Wholesale . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 596 82,271 680 73,087 1,130 120,329 944 95,623 924 111,004 1,635 295,047 43

44 Commission merchants . . . . . . . . . . . . . . . . . . . . . . . . . . . 106 4,710 70 1,500 206 12, 164 161 5,614 103 5,369 283 84,0178 44
45 Other wholesalers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 490 77,561 610 71,587 924 108o165 783 90,009 821 105,635 1,352 210,969 45

46 Retail . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 032 311,785 1,157 85,010 1,783 118,987 1,304 90,?42 1,283 76,959 2,468 170,545 46

47 Food . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ) ( 1) 101 3,2017 121 8,784 102 3,902 57 7,067 222 17, 0`73 47

48 General merchandise . . . . . . . . . . . . . . . . . . . . . . . . . . . . 261 84?213 37 12,854 72 8,691 66 9,575 40 1,157 97 11,905 48

49 Apparel and accessories . . . . . . . . . . . . . . . . . . . . . . . . 984 122,436 244 14,586 191 6,730 140 3,617 141 6o679 281 12,965 49

50 Furniture and house furnishings . . . . . . . . . . . . . . . . 180 57,164 157 15,462 233 16,496 184 13,407 159 11,522 344 36,143 50

51 Automotive dealers and filling stations . . . . . . . . 100 7,629 182 11,343 218 20 "8 189 16,659 182 13,649 390 27,018 51
52 Drug stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (1) (1) (1) (1) 90 3:086 (1) (1) 21 1,792 131 5,331 52
53 Eating and drinking places . . . . . . . . . . . . . . . . . . . . . 120 4,351 186 7,244 340 13,574 271 10,214 292 11,488 369 14,042 53

54 Building materials and hard~ . . . . . . . . . . . . . . . . 157 14,014 91 5,225 153 9,443 82 9,425 81 3,973 161 10,753 54

55 Other retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 160 19,254 128 13,928 365 31,745 250 23,677 310 19,632 483 35,315 55

56 Trade not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 165 14,806 203 12,816 265 19,143 225 13,883 214 22,688 417 57,087 56

57 Finance, insurmce, real estate, and lessors of 1,007 355,326 1,239 338,791 1,817 831,692 1,624 946,425 1,559 340,329 2,531 1,063,923 57
real property .

58 Finance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 219 169,2_34 290 94,149 341 438,000 403 611,365 241 80,166 465 570,993 58

59 Banks and trust companies . . . . . . . . . . . . . . . . . . . . . (1) (1) - - 4 248,887 9 48,500 1 6,551 18 39,991 59:

60 Credit agencies other than banks . . . . . . . . . . . . . . 152 49,839 217 89,371 294 179,926 311 547,475 187 67,966 346 492,462 6C

61 Holding and other investment companies . . . . . . . . . 36 56,687 42 2,876 21 5,683 69 8,918 33 4,462 57 26,206 61
62 Security and commodity-exchange brokers and 21 61,571 31 1?902 22 3,504 14 6,472 (1) (1) 44 12,334 62

dealers .

63 Insurance ca~riers and agents . . . . . . . . . . . . . . . . . . . . 21 2,450 50 1,756 71 5,201 50 890 60 240 115 5,791 63
64 Insurance carrie~s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - - - - - - - (1) (1) 64

65 Insurance agents and brokers . . . . . . . . . . . . . . . . . . . 21 2,450 50 1?756 71 5,201 50 e9O 60 240 110 4,184 6 5

66 Real estate, except lessors of real property 736 180,314 857 239,290 1,372 383,215 1,127 325,059 1,225 256,705 1,977 476,937 U
other than buildings .

67 Lessors of real property, except buildings . . . . . . . 31 3,328 42 3,596 33 5,276 44 9,111 33 3,218 74 10,202 67

68 Services . . . . . . . . . . . . . . . . . . . . . . . .
* --- . . . . . . . . *

419 26,310 564 35,284 1,149 69,151 914 67,202 632 46,056 1,234 64,039 M
Hotels and other lodging place :69 . . . . . . . . . . . . . . . . . . 33 4,695 53 6,319 124 13,487 157 32,696 108 19,433 118 16,750 69

70 Personal services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (1) (1) 85 6,462 242 10,186 162 7,816 80 1,490 240 9,598 7C

71 Business services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 106 5,962 133 8,102 190 10,375 138 8,613 220 4,622 253 7,136 71
72 Automotive repair services and gwages~ . . . . . . . . . . . (1) (1) (1) (1) 91 2,405 86 3,209 30 1,671 100 2,221 72

73 Miscellaneous repair services, hand trades . . . . . . . (1) (1) (1) (1) (1) (1) 50 912 (1) (1) 77 2,499 7 2
74 Motion pictures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69 10,745 32 4,990 143 18,215 74 3,801 67 10,874 109 11,675 7A
75 Amusement, except motion pictures . . . . . . . . . . . . . . . . so 2,863 101 5,209 257 12,716 181 7,035 76 4,772 163 4,570 7 !
76 Other services, including schools . . . . . . . . . . . . . . . . (1) (1) 100 2,980 81 1,368 66 3,120 41 3,162 174 9,590 7 ~

77, Nature of business not allocable . . . . . . . . . . . . . . . . . . . 1 92 1 3,005 1 130 6 ;491 1 131 1 2,838 1 96 1 3,852 1 127 , 4,934 1 312 1 6,44 6
__j

7-,
_

,sample variability of this item is too large to warrant showing it separately . However, this value is included in each total .

NOTE : See p . 24 for "Explanation of Terms" and p . 23 for "Description of the Sample and Limitations of Data ."
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Table D .-NUMBER OF RETURNS, NET INCOME Oft DEFICIT, AND TAXES-FISCAL YEAR RETURNS, BY NET INCOME AND DEFICIT CLASSES

Returns with net income

Net income and deficit classe s

Under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$5,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$25,000 -der $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$50,000 under $ID0,000

$lD0,000 under $250,ODO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$10,000,000 or mor e

T9tal

No income data (i.-tive corporations) .

NOTE : See P . 24 for "Explanation of Terms" and p . 23 for "Description of the Sample and Limitations of Data . "

FISCAL YEAR RETURNS

Fiscal year returns, which number 257,000, are segre-
gated for the tabulation of the preceding tables A-D .
The number of returns, net income or deficit, and tax, by
month in which fiscal year ended, are shown in table A .
Returns with net income and with no net income are
classified by major industrial groups and by month in
which fiscal year ended in tables B and C. Table B
contains number of returns and net income or deficit, and
table C, for returns with balance sheets, shows number of
returns and total assets . Table D classifies these re-
turns by size of net income or deficit and shows number
of returns, net income or deficit, and tax .

Fiscal year returns in this report are those ending in
the period July 1952 through June 1953 . Data from
these returns are included in all tabulations except the
table for part year returns below .

PART YEAR RETURN S

Part year return data are summarized below . These
33,000 returns are filed for a period of less than 12 months
and represent reorganizations, newly organized busi-
nesses, liquidations, and changes from calendar year to
fiscal year basis, or vice versa . Part year returns with
the greater part of the income period in 1952 are included
in all tabulations in this volume, except those for fiscal
year returns, A through D, above .

PART YEAR RETURNS OF CORPORATIONS, 1952

Total number of returns ---------------------------- 32,981
Returns with net income :

Number of returns ----------------------------- 15,232
Net income ------------------- thousand dollars-- 335,695
Income tax------------------- thousand dollars-- 131,433
Excess profits tax -------------- thousand dollars - - 12,855

Total tax --------------- thousand dollars-- 144,288
Returns with no net income :

Number of returns ----------------------------- 17,749
Deficit ----------------------- thousand dollars- - 107,039

See p . 24 for "Explanation of Terms" and p . 23 for "Description
of the Sample and Limitations of Data ."

Numb r
o f

return s

(I )

79,248
25,780
15,354
11,937
11,288
12,28 1
7,3? 8

5,333
1,992
1,01 5

809
116
70

171,601

Net
-come

(Th.. . ..d

d.11 ..)

(2 )

134,905
187,399
189,649
207,963
254,PO6
423,209
516,515

822,914
688,905
705,15 1

1, 674,"
782,222

1,913,772

8,501,989

Income
tax

(Th .. .. .d

d~] I- )

(3 )

36,260
49,421
51,971
58,723
73,255

137,892
208,165

376,859
325,835
335,5D9
805,122
367,512
954,23 8

3,780,762

Excess
profit s

tax

(Th.....d
d.11 .. .

(4)

31
29

173
'4,474

16,3?4

30,269
29,969
31,795
82,710
39,712
90, 71 1

330,256

Returns
net i

Number

Of
return s

(5 )

58,622
11,04 9
4,821
2,579
11794
3,656
1,500

830
16 2

83
28

2
1

85,12 6

6,794

.ith no
-ome

Defici t

(Th-d
d.11-

(6 )

75,695
'18,822
58,610
45,242
40,13 6

125 "77" ,
103,024

120,436
55,372
54,',~68
45,-,"?
14,642

1 1

818,392

LIFE INSURANCE COMPANIES

The amendments introduced by the Revenue Act of
1951 with respect to taxation of life insurance companies,
applicable only to the tax year 1951, are extended to
cover the 1952 tax year by Public Law 468, 82d Congress .

Life insurance companies are required to report only
their investment income, i . e., interest, dividends, and
rents, and may deduct only expenses incident thereto and
wholly tax-exempt interest in arriving at net income .
The deductions reported are taxes and depreciation,
tabulated under their respective titles, and investment
and real estate expenses, tabulated as "Other deduc-
tions." Companies deriving a portion of their income
from contracts other than life insurance, annuities, or
noncancelable health and accident insurance make an
adjustment to the normal-tax net income for certain non-
life insurance reserves . Companies earning less than 105
percent of their required interest are allowed a reserve
interest credit (computed under the provisions of section
203A (b) of the 1939 Code) against the net income for
income tax purposes . In lieu of the regular normal tax
and surtax rates, the 1952 adjusted normal-tax net in-
come is taxed at 31/4percent on the first $200,000 and 6%
percent on the amount in excess of $200,000 . For the
excess profits tax, a deduction based on a reserve and
other policy liability credit, adjusted for nonlife insurance
reserves, is allowed, and the regular corporate excess
profits tax is imposed .

Returns of 882 life insurance companies show net in-
vestment income of $2,204,091,000. When reduced by
the net deficit of $240,000 reported on 38 returns, the net
investment income of the life insurance group as a whole
is $2,203,851,000 .

The adjustment for nonlife insurance reserves, repre-
senting additional taxable income derived from nonlife
insurance business, is $21,644,000 (before multiplication
required by law as an offset to the life insurance company
tax rate) . Of this amount $21,532,000 is reported on
returns with balance sheets .
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Companies reporting net income but earning less than
105 percent of their required interest claimed a reserve
interest credit against net income of $36,019,000, with
$30,923,000 of this amount appearing on returns 11vith
balance sheets. Income tax of $144,098,000 and excess
profits tax of $34,000 is reported .

The 1952 figures, as compared with those for 1951,
show an increase of 11 percent in net investment income
for the group, a 20-percent increase in taxable income
from nonlife insurance business, and a total tax increase
of 13 percent . Claims for reserve interest credit declined
21 .8 percent from the $46,036,000 claimed in 1951 .

DESCRIPTION OF THE SAMPLE AND
LIMITATIONS OF DATA

A probability sample was used as the basis of data
tabulated from 1952 corporation tax returns . More than
170,000 returns were selected in 64 District Directors'
offices. These represented approximately one-fourth of
the 705,500 corporate returns in the population .

NATURE OF SAMPLE

Returns were selected at three sampling rates : 100
percent, 20 percent, and 10 percent. The 100 percent
area, which accounted for 106,957 returns and which
reflects a reduction of 133,000 returns from 1951, con-
sisted of the following five groups of returns :

1 . Taxable returns with total income of $200,000
and over .

2 . Returns with total assets of $500,000 and over :
a . Taxable returns with total income under

$200,000 .
b . Nontaxable returns .

3 . Taxable and nontaxable consolidated returns .
4 . Returns of life insurance companies (Form

1120L) .
5 . Returns of mutual insurance companies (Form

1120M) .
In addition, personal holding company returns, Form
1120H, were included 100 percent . The data for these
returns were not included in the preliminary tabulations
but appear in this report .

The 20 percent sample was selected from a population
of 38,830 returns, and was stratified as follows :

Returns with total assets between $250,000 and
$500,000 :

a. Taxable returns with total income under
$200,000 .

b . Nontaxable returns .
The 10 percent area with a population of 559,710

returns was stratified as follows :
Returns with total assets under $250,000 :

a. Taxable returns with total income under
$200,000 .

b . Nontaxable returns .
A major change in the 1952 sample design was that the

industry stratification used in the 1951 sample design
could no longer be used because of decentralization of
sample selection . The 1951 sample was selected in
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Washington from the total population sent to the Na-
tional Office . Sampling in the National Office per-
mitted extensive stratification and close, immediate
sample selection control . The 1952 sample, however,
was selected in the District Directors' offices. Field
sample selection required a change in the sample design,
sampling procedures, and sample controls in order to
make selection administratively feasible .

Since there was no stratification by industry group, the
number of returns in each industry group is now subject
to sampling error . In the 1951 sample, 100 percent
coverage of returns in 141 of these groups eliminated
sampling errors in the number of returns in those groups .

As a result of the inclusion of a large number of returns
and classes of returns in the 100-percent area, there is
little sampling variation in the number of returns and
dollar amounts derived primarily from these returns .
The 100-percent coverage of returns in 1952 accounts for
about 90 percent of both total assets and total net in-
come of the entire population and 40 percent of total
deficit income .

The maximum sampling variabilities in the basic
statistical totals for all industrial groups combined are as
follows :

Percent

Total number of returns--------------------- ± 0. 15

Total net income---------------------------- ±0. 10

Total deficit income ------------------------- 0. 70

Total assets-------------------------------- 0 . 20

These limits would, in the long run, be exceeded in about
5 out of 100 similar samples of the 1952 corporation
returns .

Sampling variabilities for selected items within an
illustrative minor industry group, "Special industry
machinery manufacturing," arp, shown below as plus or
minus percentages of the actual values .

Permntage~,.ri.tion

Returns
Returns with no
with net net in-

Item i
.
ncome come

Number of returns----------------------------- 4 ± 8

Gross sales ------------------------------------ 3 ± 15

Gross receipts--------------------------------- ±3 ± 100

Compensation of officers ------------------------ ±7 25

Net income or deficit --------------------------- ±2 12

Tax liability ----------------------------------- ±2 ----

Total assets ----------------------------------- ±2 ± 10

OTHER LIMITATIONS OF DATA

In addition to sampling variation, the data are subject
to errors resulting from underreporting and nonreporting,
population coverage, sample selection, and data process-
ing. Reporting biases and undercoverage are more
serious errors than those associated with selection of
sample and processing operations ; the latter are more
easily controlled . There is no simple method for con-
trolling nonsampling bias comparable to that for con-
trolling random variability .

A very substantial number of corporations, particu-
larly large and medium sized, engage extensively in
activities generally recognized to be in two or more
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industries. On the other hand, in classifying corpora-
tions by industrial groups, the entire experience of each
corporation is shown in the single class which accounts
for the largest percent of total receipts . Consequently,
statistics shown for industrial classes include data which
do not relate to the industry indicated, but rather reflect
other activities of corporations whose principal business
was reported to be in the industry shown .

Use of tabulations is also limited by changes in tax
laws which adversely affect year-to-year comparability
and historical trend analysis .

EXPLANATION OF TERM S

The following definitions apply particularly to current
year data, but in most instances are also applicable to
items shown in the historical tables 11-16 . When used
with historical data, the "Comparability of Historical
Data," pages 121-124 and "Synopsis of Federal Tax
Laws," pages 151-157, should also be consulted .

Accounts and notes payable, shown in table 6, con-

sists of bonds, notes, and mortgages payable with original

maturity of less than 1 year and accounts payable .

Adjusted excess profits net income . See "Excess
profits income and credits ."

Alternative tax consists of a tax of 26 percent of net

long-term capital gain reduced by any net short-term

capital loss, plus normal tax and surtax at the usual

rates on the balance of normal-tax and surtax net

incomes, and is reported only if it is less than the regular

normal tax and surtax . Alternative tax is tabulated

in "Income Tax." (See Synop8is of Federal Tax Laws,

1944-52, Table A, for maximum tax rate on long-term

gain prior to 1952 . )

Amortization of emergency facilities for 1952 is the

deduction provided by section 124A of the Internal

Revenue Code (1939) with respect to the amortization

over a 60-month period of emergency facilities con-

structed or acquired after December 31, 1949, and certi-

fied as necessary in the national defense .

Assets and liabilities are tabulated as of December 31,

of the tax year or close of fiscal year nearest thereto .

Adjustments are made in tabulating the data as follows :

(1) reserves for depreciation, depletion, bad debts, etc .,

reported under liabilities, are transferred to the appro-

priate asset reserve accounts, and (2) deficit in surplus,

reported under assets, is transferred to liabilities as a

negative amount . "Total assets" and "Total liabil-

ities" are decreased by the amounts of such adjustments .

Bonds and mortgages payable shown in table 6 are

those with original maturity of 1 year or more .

Capital assets, reported on the balance sheet and

tabulated as "Gross capital assets," consists of (1) depre-

ciable tangible assets such as buildings, manufacturing

and transportation facilities, furniture and fixtures,

(2) depletable tangible assets-natural resources, and

(3) intangible assets such as patents, franchises, formulas,

leaseholds, goodwill, and trade-marks . In table 6 the

amounts tabulated as "Capital assets less reserves" also

include land .

Treatment of gain or loss from the sale or exchange
of these properties is shown under "Capital gain or loss"
and "Net gain or loss from sales other than capital
assets ."

Capital gain or loss is the gain or loss from sale or
exchange of "Capital assets" as defined by section 117
of the 1939 Code, and the aggregate net gain from sale
or exchange of certain "property used in the trade or
business" and from involuntary conversion of such
property and of "Capital assets" held for more than
6 months .

An alternative tax may be computed for returns with
a net long-term capital gain in excess of net short-term
capital loss .

Losses from sale or exchange of capital assets are
allowed only to the extent of capital gains, but a net
capital loss, reduced by capital gains in intervening
years, may be carried over to the five succeeding taxable
years . An aggregate net loss from sale or exchange of
"property used in the trade or business" and from in-
voluntary conversion of such property and of "capital
assets" is treated as an ordinary loss .

In computing capital gains and losses-
"Capital assets" (as defined by section 117) consists

of all property held by taxpayer except : (1) property
properly includible in inventory, or property held
primarily for sale in the ordinary course of trade or
business ; (2) depreciable property and real property
used in trade or business ; (3) Government obligations
issued on or after March 1, 1941, on a discount basis
and payable without interest at a fixed maturity date
not exceeding 1 year from date of issue ; and (4) certain
copyrights, literary, musical, or artistic compositions or
similar properties .

"Property used in the trade or business" means real
property and depreciable property, used in the business
and held for more than 6 months (but not certain copy-
rights, etc .), and certain timber, coal, unharvested crops,
and livestock .

"Short-term" pertains to gains or losses from property
held 6 months or less ; "long-term" to property held
over 6 months .

Capital gains and losses are treated historically in
Table B, of the Synop8i8 of Federal Tax Law&

Capital stock shown in table 6 consists of both pre-
ferred and common stock .

Compiled receipts . See "Total compiled receipts."
Consolidated returns are defined in text, page 12 .

See also Synop8i8 of Federal Tax Law8 1944-52, Table C,
page 154 .

Contributions or gifts. This deduction is limited by
law to 5 percent of net income as computed without the
benefit of this deduction .

Cost of goods sold and cost of operations . Identifiable
amounts of taxes, depreciation, depletion, amortization,
advertising, pension and other benefit plan contributions
reported in these costs are transferred to their specific
headings. For years prior to 1951 only amortization and
pension plan contributions were so treated .
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"Cost of goods sold" is reported for transactions in
which inventories are an income-determining factor ;
"Cost of operations" is reported for all other transactions .

Deficit . See "Net income or deficit . "
Dividends paid in cash and assets other than own

stock exclude liquidating dividends .
Dividends received . "Dividends, domestic corpora-

tions" consists of dividends received from domestic
corporations subject to income taxation under chapter I
of the Internal Revenue Code (1939) reported in columns
2 and 3, schedule C, page2, Form 1120 for 1952 . "Divi-
dends, foreign corporations" is the amount reported in
column 4 of schedule C.

Credits against the net income are allowed with respect
to dividends from these domestic corporations and certain
dividends from foreign corporations doing a substantial
volume of business within the United States . (No
credit was allowed for dividends from foreign corpora-
tions prior to 1951 . )

Dividends from other corporations, reported in column
5 of schedule C, are included in "Other receipts ." Such
dividends include those from China Trade Act corpora-
tions, and corporations deriving a large percentage of
their gross income from sources within a possession of
the United States, and dividends on share accounts in
Federal savings and loan associations issued after March
28, 1942 .

,Employee benefit plans other than those within the
rview of section 23 (p) of the 1939 Code include

tAurance plans, noninsured death benefits, health, acci-
dent, and other welfare benefits deductible under section
23 (a) . Such amounts were formerly tabulated in
"Other deductions ."

Excess profits income and credits . The adjusted
excess profits net income is the excess profits net income
less the sum of the excess profits credit and the unused
excess profits credit adjustment. Where the provisions
of section 430 (e) (maximum tax for new corporations)
are applicable, the excess profits tax is computed directly
from the excess profits net income and the amounts of
excess profits credit and adjusted excess profits net
income are not always reported. For part year returns,
the amount of adjusted excess profits net income has
been placed on an annual basis .

The excess profits credit is the current year credit
against the excess profits net income . Methods of com-
puting the credit are shown on pages 12-13 .

The excess profits net income is obtained from the
net income by eliminating or adjusting certain items of
income and deductions, consisting principally of the
exclusion of capital gains and losses, both long- and short-
term, and dividends received from foreign and domestic
corporations . For part year returns, the amount of
excess profit net income has been placed on an annual
basis .

The unused excess profits credit adjustment is the
carryover of unused excess profits credit from preceding
taxable years as reported on the return and does not take
into account revisions that may subsequently be made as
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a result of a carryback from the succeeding year . Un-
used excess profits credit accrues when the allowable
credit for a tax year exceeds the excess profits net income
for such year computed without regard to the net oper-
ating loss deduction . Unused credit is first carried back
as an offset to the excess profits net income of the first
preceding year and the remainder is carried forward to
succeeding taxable years . The carryforward period is
5 years .

Excess profits tax for 1952 is the tax imposed by section
430 of the Internal Revenue Code (1939) upon the ad-
justed excess profits net income . The excess profits tax
tabulated for 1952 is after the limitations provided by
sections 430 (a) (1) (C) and 430 (e), and after adjust-
ments provided by sections 430 (d), 450, 456, and 457,
but before adjustments under section 452 and before
credit for taxes paid to a foreign country . For excess
profits tax imposed in prior years, see Historical Section .

Gross receipts from operations consists of amounts
received from transactions in which inventories are not
an income-determining factor . Cost of operations is
shown as a deduction .

Gross sales consists of amounts received for goods, less
returns and allowances, in transactions where inventories
are an income-determining factor . Cost of goods sold is
shown as a deduction .

Inactive corporations are those reporting no item of
income or deduction . Such returns are filed in accordance
with the regulation that a corporation having an existence
during any portion of a taxable year is required to file a
return. Returns of inactive corporations are not in-
cluded in the various tabulations, but the number filed is
shown in the summary data, page 5 .

Income tax consists of normal tax, surtax, and alter-
native tax . Tabulated with the income tax for returns
with net income is a small amount of tax reported on
returns with no net income under the special provisions
applicable to certain mutual insurance companies, other
than life or marine .

The income tax tabulated is before credit for foreign
taxes paid .

Industrial divisions and groups. See description of
this classification, pages 10-11 .

Interest on Government obligations . Interest on
obligations of the United States issued after September 1,
1917 (other than postal savings certificates for deposits
made before March 1, 1941), and on obligations of cor-
porations organized under act of Congress is exempt from
taxation only to the extent provided by the act authoriz-
ing issuance of the obligation .

Interest reported on obligations described on lines 10
(a) and (b), page 1, Form 1120 for 1952, is subject to
surtax only. That reported on obligations described on
line 10 (c) is wholly taxable .

Wholly tax-exempt interest, received on obligations of
States, Territories, or political subdivisions thereof, the
District of Columbia, or United States possessions, and
from certain obligations of the United States or its instru-
mentalities is reported as item 19, schedule M, page 4,
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Form 1120 for 1952 . The amounts tabulated are less
amortizable bond premium .

Investments . "Investments, Government obligations"
consists of obligations of all governmental units within
tile United States, its possessions and Territories . Where
investments are not segregated as between "Government"
and "Other" the entire amount is included in "Other
investments ." In table 6, "Investments" is the total
amount of investments, both Government and non-
Government .

Liabilities. See "Assets and liabilities . "
Net gain or loss, sales other than capital assets is the

net gain or loss from the sale or exchange of (1) depreci-
able and real property used in trade or business, (2)
short-term noninterest-bearing Government obligations
issued on or after March 1, 1941, on a discount basis,
(3) certain copyrights, literary, musical, or artistic
compositions, or similar properties, and (4) securities by
dealers. (See "Capital gain or loss" for treatment of
certain depreciable and real property used in trade or
business and held over 6 months . )

Net income or deficit is the difference between the
total income and the total deductions reported, exclusive
of the net operating loss deduction .

Net operating loss deduction consists of the net operat-
ing loss carryover reported on the return and does not
take into account a carryback of net operating loss from
a succeeding tax year which may subsequently be made .

The net operating loss is the excess of the deductions
allowed by chapter I of the 1939 Code over the gross
income after certain adjustments . A loss is first carried
back against the net income of certain preceding taxable
years and the excess, if any, may then be carried over
to certain succeeding taxable years .

A net operating loss sustained in a taxable year
beginning in 1948 or 1949 could be carried back 2 years,
and carried forward 3 years . For taxable years begin-
ning after December 31, 1949, the carryback period is
I year and the carryover 5 years .

Number of returns excludes returns of inactive cor-
porations, except in the text table, page 5, and Historical
Table I I where "Total number of returns" includes
returns of inactive corporations .

Number of subsidiaries consists of the number of
affiliated corporations other than tile common parent
corporations which are included in consolidated income
tax returns .

Other assets are those not reported separately on the
return and include sinking funds ; other funds ; deferred
charges ; organization expenses ; prepaid and suspense
items ; interest, discount, coupons, and dividends receiv-
able ; and guaranty deposits . "Other assets" of life
insurance companies includes market value of real
estate and bonds and stocks in excess of book value ;
interest, rents, and premiums due ; and agents' balances .

Other deductions includes (1) negative amounts re-
ported under income, (2) losses by abandonment, fire,
storm, shipwreck, or other casualty (including war
losses), and theft, (3) salaries and wages not deducted
elsewhere on the return, and (4) amounts not otherwise
reported, such as: Administrative, general, and office
expenses; bonuses and commissions ; delivery charges ;
freight and shipping expenses ; payments in connection
with lawsuits ; research expenses ; sales discount ; selling
costs ; travel expenses ; unrealized profits on installment
sales ; and Federal Deposit Insurance Corporation assess-
ments reported by banks .

Other liabilities includes deferred and suspense items ;
accrued expenses ; dividends payable ; funds held in trust ;
borrowed securities ; outstanding coupons and certifi-
cates ; and overdrafts . "Other liabilities" of life insur-
ance companies includes the net value of outstanding
policies and annuities, and borrowed money . "Other
liabilities" of banks includes deposits (time, savings,
demand, etc .) and bank notes in circulation .

Other receipts includes amounts not elsewhere re-
ported on the return such as : Profit from sales of com-
modities other than the principal commodity in which
the corporation deals ; income from minor operations ;
bad debts recovered ; cash discounts ; income from claims,
license rights, judgments, and joint ventures ; net
amount under operating agreements ; net profit from
commissaries ; profit on dealing in futures ; profit on
prior years' collections (installment basis) ; profit on
purchase of corporation's own bonds ; recoveries of bonds,
stocks, and other securities ; refunds for cancellation of
contracts, for insurance, management expenses, and
processing taxes ; and income from sales of scrap, salvage,
or waste .

Part year returns are described in text, page 22 .
Pension plans include pension, annuity, stock bonus,

profit-sharing, or other deferred compensation plans,
contributions to which are deductible by the employer
under section 23 (p) of the 1939 Code .

Rents received consist of gross amounts . Deprecia-
tion, repairs, interest, taxes, and other expenses, which
are deductible from gross rents, are included in the
respective deduction items .

Repairs is the cost of incidental repairs, including labor
and supplies, which do not add materially to the value
of the property or appreciably prolong its life .

Returns with no net income are those returns with
total deductions (exclusive of the net operating loss
deduction) equal to or exceeding total income .

Royalties consists of gross amounts received . Deple-
tion based on royalties is reported in deductions .

Surplus and undivided profits consists of paid-in o r
capital surplus and earned surplus and undivided
profits. In table 6 the amounts tabulated for this item
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also include surplus reserves . "Deficit" consists of
negative amounts of earned surplus and undivided
profits .

Taxes paid excludes (1) Federal income and excess
profits taxes, (2) estate, inheritance, legacy, succession,
and gift taxes, (3) income and profits taxes paid to a
foreign country or possession of the United States if
any portion is claimed as a tax credit, (4) taxes assessed
against local benefits, (5) Federal taxes paid on tax-free
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covenant bonds, and (6) unidentifiable amounts of
taxes reported in "Cost of goods sold" and "Cost of
operations . "

Total compiled receipts excludes nontaxable income
other than tax-exempt interest on certain Government
obligations. For items included, see table 3 or His-
torical Table 13 .

Unused excess profits credit adjustment . See "Excess
profits inconie and credits ."

3662266 0 - 55 - 3
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T.bl. I .-NUMBER OF RETURNS, NET INCOME OR DEFICIT, TAX, AND DIVIDENDS PAID-ALL RETURNS BY STATES AND TERRITORIES

This table 1 . not prepared for 1952 . Table . .a published in

Statistic, of income for 1951, Part 2, and will also be published

in Statistic. of Income for 1953, Part 2 .



Table 2 .-NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, TAXES, AND DIVIDENDS PAID-ALL RETURNS, BY MAJOR AND MINOR INDUSTRIAL GROUP S

Returns with net income Returns with no net income

-

Taxes Dividends Dividends
Total Total paid in cash Total paid in cash

Major industrial groups and minor industrial groups number of Number
of compiled Net income Excess and assets compiled Deficit and asset s

returns returns receipts

-1 .1

tax Income tax profits other than Number of receipts other than
tax own stock returns own stock

(Th... .M (Th--d

.. .

ITh ...nd (Th-:,"d (Th -d (Th. ..-d (Th.. . .~d (Th..-d
d.11. . . d.11 .. . ) ." .I" d.1

.,
.) d.11 d .il-) d.11 . .. d.11.. . d.11.,.)

(2) (3) (4) (5) (6) (7) (8) (9) (10) (12)

1 All industrial groups . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 672,071 442,577 486,441,344 40,431,697 19,147,694 17,596,969 1,550,725 11,133,098 229,494 44,865,954 1,975,518 129,659 1

2 Agriculture, forestry, and fishery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,869 4,988 2,090,020 194,358 77,436 75,637 1,799 56,971 3,881 470,427 55,3% 1,254 2
3 "arm and agricultural services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,155 4,598 2,006,986 181,044 73,218 71,482 1,736 54,526 3,557 440,319 51,927 1,189 3
4 Forestry . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 312 216 50,528 11,435 3,589 3,539 50 2,182 96 4,843 593 38 4
5 F i .hery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 402 174 32,506 1,8?9 629 616 13 263 228 25,265 2,876 27 5

6 Mining and quarrying . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,055 4,839 8,047,731 1,101,D93 507,389 493,188 14,201 595,339 4,216 1,668,791 120,234 18,384 6

7 Metal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 842 188 1,251,404 237,507 103,357 100,886 2,471 139,059 654 250,270 14,122 869 7
8 Iron . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 89 50 405,480 35,465 14,323 13,950 373 17,365 39 70,045 3,101 - 8
9 Copper, lead, zinc, gold, silver . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 500 78 739,217 189,438 83,153 81,134 2,019 112,765 422 173,502 6,394 869 9

10 Other metal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 253 60 106,707 12,604 5,881 5,802 79 8,929 193 6,723 4,627 - 10
11 Anthracite mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 219 75 174,857 16,645 3,139 3,136 3 9,920 144 299,332 8,666 3,337 11 It12 Bituminous coal and lignite mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,665 789 1,776,265 88,263 35,713 35,445 268 48,906 S?6 512,123 19,069 2,767 12 0
13 Crude petrels= and natural gas production . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,372 2,514 3,806,625 645,897 310,028 301,221 8,807 348,477 1,858 553,591 71,488 11 , 312 1 3
14 Crude petroleum, natural gas, and natural gasoline . . . . . . . . . . . . . . . . . . 3,132 1,679 2,964,452 544,266 255,661 254,039 1,622 337,224 1,453 453,634 64,398 11,227 14
15 Oil- and gas-field contract services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,240 835 842,173 101,631 54,367 47,182 7,185 11,253 405 99,957 ?,090 85 15
16 Nonmetallic mining and quarrying . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,957 1,273 1,038,580 112,781 55,152 52,500 2,652 48,977 684 63,475 6,889 99 16
17 Stone, send, and gravel . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,499 1,093 769,406 69,912 32,472 30,930 1,542 14,969 406 43,878 4,211 79 17
18 Other nonmetallic mining and quarrying . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 458 180 269,174 42,869 22,680 21,570 1,110 34,008 278 19,597 2,678 20 18

19 Construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,817 20,946 13,494,727 683,685 306,633 280,343 26,290 78,850 10,871 1,802,325 84,927 1,704 19
20 General building contractors . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,822 6,194 4,939,628 197,753 89,810 82,045 7,765 19,371 3,628 712,720 27,432 479 20
21 General contractors other than building . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,556 3,229 4,103,021 260,572 117,650 109,117 8,533 32,895 1,327 399,729 25,319 852 2 1
22 General contractors not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 296 165 81,922 4,360 1,740 1,575 165 5,212 131 8,650 625 43 22

0

23 Special trade contractors . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,423 11,018 4,300,667 216,307 95,856 86,086 9,770 21,084 5,405 661,499 30,459 330 2 3
24 Other construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 720 340 69,489 4,693 1,577 1,520 57 288 390 19,727 1,092 - 2 4

25 Manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 119,399 80,795 244,424,014 21,061,015 11,419,132 10,125,517 1,293,615 5,632,989 38,604 16,671,142 762,895 47,875 25 ~_g

26 Beverages . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.
. . . . . . . . . . 3,295 2,088 6,787,382 448,155 238,335 222,772 15,563 117,731 1,207 494,064 27,050 877 26

27 Nonalcoholic beverages . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,513 1,628 884,280 87,447 41,689 39,069 2,620 25,345 885 106,629 6,741 54 27
28 Malt liquors and malt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 336 211 2,559,307 252,190 140,947 128,328 12,619 49,324 125 268,362 11,462 801 28
29 Wines . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 234 143 157,266 7,979 3,102 3,004 98 441 91 32,216 1,622 14 29
30 Distilled, rectified, and blended liquors . . . . . . . . . . . . . . . . . . . . . . . . . . . 212 106 3,186,529 100,539 52,597 52,371 226 42,621 106 86,857 7,225 8 30

31 Food and kindred products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,250 6,867 31,595,7 .34 1,229,982 632,143 600,303 31,840 339,963 3,383 4,591,467 92,187 7 608 3 1
32 Meat products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,392 990 11,146,786 129,684 64,300 61,957 2_343 25,361 402 2,752,060 27,124 3:719 32 C~
33 Dairy products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,599 1,062 3,885,566 154,202 81,118 76,067 5,051 46,011 537 262,245 7,498 352 3 3
34 Canning fruits, vegetables, and seafoods . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,594 1,004 2,884,165 171,583 90,789 83,764 7,025 32,006 590 425,259 19,493 399 34
35 Grain mill products, except cereal preparations . . . . . . . . . . . . . . . . . . . . . 1,068 ?16 4,101,939 118,454 60,294 58,153 2,141 27,298 352 517,629 12,452 450 35
36 Bakery products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,791 1,351 2,911,029 179,504 92,203 87,792 4,411 48,203 440 199,000 5,355 142 36

37 Sugar . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 116 81 1,313,098 95,336 47,996 45,76? 2,229 32,110 35 82,622 4,049 1,721 37 0
38 Confectionery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 645 394 1,297,138 92,038 47,596 45,467 2,109 30,710 251 165,542 6,749 370 38
39 Cereal preparations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

:,*''* . . . . . .
. 1 25 25 412,386 38,073 20,575 19,641 934 14,266 - - - - 39

40 Other food, including manufactured ice and flavoring sirups . . . . . . . . . 1,898 1,158 2,395,437 177,885 86,727 84,598 2,129 64,257 740 159,612 8,760 402 40
41 Food and kindred products not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 122 66 1,248,190 73,223 40,545 37,077 3,468 19,741 36 27,498 707 53 41 Cn
42 Tobacco manufactures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 151 115 3,71?,661 287,366 161,748 146,438 15,310 97,707 36 23,842 454 418 42 LID

43 Cigars . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 79 55 285,537 15,698 7,831 7,733 98 3,958 24 8,329 312 73 43
44 Other tobacco manufactures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72 60 3,432,124 271,668 153,917 138,705 15,212 93,749 12 15,513 142 345 44

45 Textile-mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,495 3,547 10,977,710 644,892 324,466 311,618 12,848 1?7,103 1,948 2,228,146 122,824 11,768 45
46 Yam and thread (cotton, wool, silk, and synthetic fiber) . . . . . . . . . . . 579 389 1,439,357 94,306 47,109 46,162 947 36,055 190 230,494 8,742 406 46
47 Broad-woven fabrics (woolen and worsted) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 281 .167 802,993 60,354 33,552 29,337 4,215 10,934 114 428,769 33,819 2,432 47
48 Broad-woven fabrics (cotton) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 365 209 2,616,851 159,834 80,349 79,656 693 48,922 156 390,076 19,162 2,163 48
49 Narrow fabrics and other smallwares (cotton, wool, silk, and syn- 410 260 281,442 17,281 8,968 7,915 1,053 3,500 150 49,401 2,372 55 49

thetic fiber) .
50 Knit goods . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,921 1,317 1,807,613 86,053 40,775 38,985 1,790 16,082 604 247,812 12,153 6S4 50
51 Dyeing and finishing textiles, except knit goods . . . . . . . . . . . . . . . . . . . . 592 394 596,309 37,784 16,989 16,525 464 6,696 198 111,690 5,658 194 51
52 Carpets and other floor coverings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 165 90 697,210 62,387 32,891 31,401 1,490 13,428 75 168,839 7,974 772 52
53 Hats, except cloth and millinery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 100 56 108,629 5,494 2,624 2,570 54 1,370 44 14,862 798 15 53
54 Other te~tile-mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 907 576 1,635,870 80,785 40,839 38,845 1,994 22,711 331 379,743 15,053 3,683 54
55 Textile-mill products not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 175 89 991,436 40,614 20,370 20,222 148 17,405 86 206,460 17,093 1,364 55
56 Apparel and products made from fabrics . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,440 8,464 ?,384,244 229,826 100,979 97,682 3,297 32,430 5,976 1,708,884 64,301 3,832 56
57 Men's clothing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,864 1,842 2,602,932 96,699 44,667 43,692 975 16,558 1,022 388,980 18,016 1,200 57
58 Women's clothing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,907 4,011 3,291,467 85,345 35,428 34,130 1,298 8,181 2,896 788,123 31,005 709 58
59 Millinery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 705 369 114,335 1,931 641 624 17 159 336 56,786 1,685 - 59
60 Far goods . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 977 348 69,205 941 237 237 - 41 629 62,647 2,709 - 60
61 Other apparel and accessories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 767 473 320,773 8,945 3,762 3,603 159 1,146 294 77,377 3,488 298 61
62 Other fabricated textile products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,892 1,253 812,137 28,531 12,778 11,980 798 4,880 639 312,859 6,291 1,625 62
63 Apparel and products made from fabrics not allocable . . . . . . . . . . . . . . . . 328 168 173,305 7,434 3,466 3,416 50 1,465 160 22,112 1,107 - 63

See footnotes at end of table . See p . 24 for "Explanation of Terms" -d p. 23 for "Description of the Sample and Limitations of Guts ."



T.bi. 2. -NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, TAXES, AND DIVIDENDS PAW-ALL RETURNS, BY MAJOR AND MINOR INDUSTRIAL GROUPS--Confi.~d

Returns with net inco- Returns with no net income

Taxes Dividends Dividends
Total Total paid in cash Total paid in cash

Major industrial groups and minor industrial groups number of N-ber of compiled Net income Excess and assets
Number of

compiled Deficit and asset s
rcturn. returns receipts Total tax Income tax Profits other than -turns receipts other than

tax own stock own stock

(77.-. ..d (Th-~ (Th-...d (Th-...d (Th- .,-d (7h-.-d (Th-d (Th-. ..d (A-. ..d
d .11. .. d.1 I.. . d .11 . .. d.11-) d.11... d.11.. . d.1 I. .. d.11.. . d.11- )

(2) (3) (4) (5) (6) (7) (9) (10) (11) (12)

Manufacturing-Continued

64 Lumber and wood products, except furniture . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,934 3,920 5,060,647 411,894 164,367 159 , 303 5,064 88,432 2,014 691,207 40,465 2,765 64

65 Logging camps, logging contractors, sawmills, and planing mills . . . . . 3,036 1,996 2,854,457 277,946 101,460 100,251 1,209 61,384 1,040 361,176 20,811 511 65

66 Millwork, plywood, and prefabricated structural wood products . . . . . . . 1,301 865 1,257,341 76,634 36,158 33,937 2,221 15,147 436 2013,501 11,422 1,793 66

67 Wooden containers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 536 397 491,482 31,624 15,276 14,250 1,026 7,340 1.39 45,806 3, 001 28 67
68 Other wood products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,061 662 457,367 25,690 11,473 10,865 608 4,561 399 75,724 5,231 433 68

69 Furniture and fixtures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,733 3,109 3,003,258 213,781 111,916 100,317 11,599 32,013 1,624 383,179 19,5319 290 69

70 Furniture-household, office, public building, and professional . . . . . 3,472 2,274 2,527,063 184,096 98,076 87,926 10,150 28,261 1,198 329,290 15,716 234 70

71 Partitions . shelving, lockers ; and office and store fixtures . . . . . . . . 562 399 203,664 12,897 6,320 5,665 655 1,624 163 29,059 2,304 56 71
72 Window and door screens, shades, and venetian blinds . . . . . . . . . . . . . . . . 554 324 2,26,280 13,533 5,838 5,256 582 1,819 230 17,160 1,171 - 72
73 Other furniture and fixtures. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 145 112 46,251 3,255 1,682 1,470 212 309 33 7,670 348 - 73

74 Paper and allied products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,809 2,025 7,523,728 967,088 534,073 480,242 53,831 199,&49 784 347,653 20,969 807 74
75 Pulp, paper, and paperboard. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 423 320 4,373,919 665,244 368,695 332,779 35,916 143,944 103 106,036 9,572 216 75
76 Paper bags and paperboard containers and boxes . . . . . . . . . . . . . . . . . . . . . . 1,329 969 1,821,898 187,834 103,498 91,359 12,139 29,791 360 115'"0 5,509 113 76
77 Pulp goods and other converted paper products . . . . . . . . . . . . . . . . . . . . . . . 1,057 736 1,327,911 114,010 61,880 56,104 5,776 26,114 321 126,177 5,888 478 7?

78 Printing, publishing, and allied industries . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,455 9,672 7,251,273 647,899 324,523 299,551 24,972. 131,398 3,783 722,531 34,259 1,303 7
79 Newspapers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,822 2,078 2,709,761 299,117 154,605 143,042 li,563 63,624 744 182,487 6,424 13 79
so Periodicals . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,389 959 1,032,064 83,098 42,541 38,017 4,524 20,071 430 140,516 8,214 471 80
81 Books . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 709 389 564,851 50,416 24,700 23,401 1,299 11,111 320 76,034 5,615 382 81
82 Commercial printing, including lithographing . . . . . . . . . . . . . . . . . . . . . . . . 5,772 4,231 2,114,084 153,639 74,854 68,615 6,239 24,513 1,541 258,962 10,506 3;20 82
83 Other printing and publishing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,330 1,766 602,255 42,631 18,513 1?,447 1,066 9,733 564 45,780 2,536 97 83
64 Printing, publishing, and allied industries not all~able . . . . . . . . . . . 433 249 228,258 18,999 9,310 9,029 281 2,346 194 18,752 964 20 94

85 Chemicals and allied products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,628 4,655 17,451,511 2,297,826 1,276,566 1,117,635 158,931 705,438 2,973 616,639 55,594 2,636 85

86 Industrial inorganic chemicals . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 318 196 1,270,042 149,537 80,951 73,627 7,324 53,626 122 32,116 2,208 - 86

87 Industrial organic chemicals, including plastic materials, synthetic 520 308 3,266,797 775,111 454,917 363,406 91,511 213,5G4 212 68,802 9,594 783 87
rubber, and synthetic fibers .

88 Drugs and medicines . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,611 915 1,702,282 272,962 144,855 134,638 10,217 90,479 696 59,198 4,740 58 88

89 Soap and glycerin, cleaning and polishing preparations, etc . . . . . . . . . 1,087 594 1,750,940 113,972 58,512 56,445 2,G67 39,140 503 54,826 2,171 254 89

90 Paints, varnishes, lacquers, etc . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,019 782 1,9?9,306 131,051 68,241 63,953 4,288 45,902 237 42,395 2,345 138 90

91 Perfumes, cosmetics, and other toilet preparations . . . . . . . . . . . . . . . . . . 569 273 399,394 39,939 21,395 19,131 2,264 7,350 296 41,301 4,045 120 91

92 Fertilizers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 395 341 885,855 62,400 31,924 29,726 2,198 16,394 54 8,540 799 2 92

93 Oils and fats, animal and vegetable, except edible cooking oils . . . . . 512 273 1,550,997 50,0" 24,589 24,151 438 14,763 239 222,627 15,777 407 93
94 Other chemical products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,266 810 1,465,580 176,351 98,072 85,68r, 12,386 41,442 456 74,142 5,584 845 9 .

95 Chemicals and allied products not allocable . . . . . . . . . . . . . . . . . . . . . . . . . 331 173 3,180,328 526,405 293,110 266,872 26,238 182,838 158 12,692 8,331 29 95

96 Petroleum and coal products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 697 476 24,482,556 1,768,903 661,833 650,285 11,548 1,163,721 221 483,694 8,329 2,787 96

97 Petroleum refining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 290 186 23,427,045 lo68O,726 614,950 606,562 8,388 1,142,511 104 435,515 6,792 2,702 97
98 Other petroleum " coal products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 407 290 1,055,511 88,177 46,883 43,723 3,160 21,210 117 48,179 1,537 85 98

99 Rubber products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 734 523 4,818,770 38?,998 219,817 191,458 28,359 82,468 211 128,412 5,696 603 9 9
100 Tires and inner tubes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . .
. 35 33 3,889,406 315,648 180,910 156,167 24,743 71,183 2 11,484 262 - 100 ~-A

101 Other rubber products, including rubberized fabrics and clothing . . . . 699 490 929,364 ?2,350 38,907 35,291 3,616 11,285 209 116,928 5,434 603 101 =

102 Leather and products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,921 1,908 2,954,884 134,440 65,961 61,879 4,o82 31,342 1,013 379,815 15,534 357 102
103 leather, tanned, curried, and finished . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 438 240 522,160 20,564 9,020 8,963 57 4,833 198 93,354 5,009 143 103
104 Footwear, except rubber . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, (Y74 828 1,893,793 89,086 44,588 42,127 2,461 23,430 246 191,051 7,479 150 104

105 Other leather products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,409 840 538,931 24,790 12,353 10,789 1,564 3,079 569 95,410 3,046 64 105

106 Stone, clay, and glass products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,209 2,988 5,328,165 669,465 374,283 330,369 43,914 164,907 1,221 300,048 19,579 1,033 106

107 Glass and glass products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 635 482 1,331,277 166,601 92,4?3 82,380 10,093 41,081 153 102,966 5,103 49 107
108 Cement (hydraulic) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 88 73 650,684 145,621 85,305 74,779 10,526 35,779 15 720 166 - 108

109 Structural clay products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6?0 500 627,280 56,607 28,093 26,479 1,614 14,724 170 37,112 2,232 376 109

110 Pottery and related products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 445 254 297,910 21,760 11,025 10,291 734 3,646 191 60,075 4,311 13 110

ill Concrete, gypsum, and plaster products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,386 1,000 968,500 115,594 63,307 56,057 7,250 24,263 386 44,299 4,588 10 ill

112 Cut-stone and stone products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 363 245 64,563 3,120 1,145 1,092 54 280 118 13,959 710 32 112

113 Abrasives, asbestos, and other nonmetallic mineral products . . . . . . . . . 622 434 1,387,951 160,162 92,935 79,292 13,643 45,134 188 40,917 2,469 553 113

114 Primary metal industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,948 2,299 20,044,826 1,728,335 957,365 862,350 95,015 4?8,451 649 386,447 24,069 1,901 114

115 Blast furnaces, steel works, and rolling mills . . . . . . . . . . . . . . . . . . . . . . 157 146 11,482,433 846,625 452,076 426,958 25,118 264,524 11 18,772 534 19 115

116 Iron and steel foundries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 874 647 1,776,827 179,394 105,lb~ 89,287 15,817 30,563 227 110,019 6,045 296 116

117 Smelting, refining, rolling, drawing, and alloying of nonferrous 391 320 4,380,219 445,217 245,050 218,620 26,430 146,200 71 106,946 2,766 195 117

metals .
118 Nonferrous foundries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 762 557 630,100 38,250 19,953 17,499 2,454 5,9oq 205 35,834 1,897 2 118

119 Other primary metal industries . . . . 727 612 1,631,391 199,062 121,856 99,857 21,999 29,091 115 114,866 12,-,1)5 1,389 119

120, Primary metal industries not allo-ble . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37 17 , 143,856 19,787 , 13,326 10,129 3,197 2,164 (2) (2) (2) (2) 120

See footnotes at end of table . See p . 24 for "Explanation of Terms" and p . 23 for "DescriDtion of the Sample and Limitations of Data ."



Table 2 .-NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, TAXES, AND DIVIDENDS PAID-ALL RETURNS, BY MAJOR AND MINOR INDUSTRIAL GROUPS-Ccatinued

Returns with net income Returns with no net income

Taxes Dividends Dividends
Total Total paid in cash Total paid in cash

Major indu.strial. groups and minor industrial groups number of Number of compiled Net income Excess and assets Number of compiled Deficit and assets
returns returris receipts Total tax Income tax profits other than returns receipts other than

tax
,

stock own stock

(7b- ...d (7h-. ..d (71--d (77--d (Th- ...d (7h-.. .d (Mm-d (Thm... d
d.11 . . d.11... d.11-) d.11-) d.11. .. d.11 .. . d.11 ., .) d .11. . . d.11. . .

(1) (2) (3) (4) (5) (6) (7) (9) 1 (10) (12)

Manufacturing-Continued

121 Fabricated metal products, except ordnance, machinery, and transports- 10,854 8,412 12,106,067 1,073,263 568,860 513,685 55,175 212, 04.7 2,442 656,462 44,400 1,669 121

tion equipment .
122 Tin cans and other tinware . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 68 56 1,241,632 79,650 .39,177 38,881 296 27,078 12 35,249 1,962 121 122

123 Cutlery, hand tools, and general hardware . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,003 746 1,115,776 123,283 65,589 60,666 4,923 35,156 257 88,085 9,278 199 123

124 Heating apparatus (except electrical) and plumbers' supplies . . . . . . . . 1,104 805 2,272,829 180,274 94,418 88,571 5,947 45,167 299 108,039 7,055 109 124

125 Fabricated structural metal products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,976 2,514 2,687,631 245,051 1-29,170 115,924 13,246 31,576 462 126,006 7,428 596 125

126 Metal stamping, coating, and engraving . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,608 2,021 1,8",818 147,991 75,060 67,489 7,571 25,397 587 103,147 6,989 311 126

127 Lighting fixtures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 548 306 293,576 13,818 6,902 6,297 605 1,883 242 51,931 3,512 - 127

128 Fabricated wire products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 660 470 723,946 66,740 37,094 32,586 4,508 U,980 190 40,736 2,113 109 128

129 Other fabricated metal products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,645 1,301 1,462,450 172,046 98,250 82,243 16,007 22,313 344 70,934 4,746 124 129

130 Fabricated metal products not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 242 193 463,50-) 44,410 23,200 21,028 2,172 10,497 49 32,335 1,317 100 130

131 Machinery, except transportation equipment and electrical . . . . . . . . . . . . . 10,910 8,231 21,854,755 2,462,771 1,439,627 1,228,927 210,700 437,458 2,6?9 463,755 41,595 1,386 131

132 Engines and turbines, except automotive, aircraft, and railway . . . . . . 59 47 854,230 91,785 56,435 46,309 10,126 11,292 12 2,985 432 - 132

133 Agricultural machinery and tractors . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 712 489 3,849,750 358,495 203,623 182,436 21,187 88,327 223 50,256 5,614 131 133

134 Construction and mining machinery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 557 479 2,105,167 259,607 153,359 130,690 22,669 44,217 78 34,353 2,969 82 134

135 Metal-working machinery, including machine tools . . . . . . . . . . . . . . . . . . . . 2,602 2,213 3,538,551 556,583 352,833 277,434 75,399 57,035 399 46,143 5,429 176 135

136 Special industry machinery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,563 1,091 1,834,380 169,603 87,446 80,880 6,566 39,715 472 101,117 7,036 390 136

137 General industry machinery . . . . . . . . . . . . . . . . . . . . . . . . . . . . i . . . . . . . . . . . . . 1,415 1,065 2,934,592 320,444 185,298 159,191 26,107 57,416 350 50,919 5,907 167 137

138 Office and store machines . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 325 214 1,516,593 196,488 110,654 99,263 11,391 45,430 ill 27,933 2,526 80 138

139 Service-industry and household machines . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 575 401 2,386,878 194,281 106,740 98,953 7,787 43,857 174 79,440 4,114 321 139

140 Other machinery parts, and machine shops . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,945 2,039 1,766,440 210,466 122,694 101,512 21,182 31,598 806 65,966 6,654 39 140

141 Machinery, except transportation equipment and electrical, not allo_ 257 193 1,068,174 105,019 60,545 52,259 8,286 18,571 64 4,643 914 - 141

cable .

142 Electrical machinery and equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,639 2,461 14,648,641 1,606,314 970,678 805,712 164,966 313,525 1,178 326,192 28,194 1,338 142

143 Electrical generating, transmission, distribution, and industrial 1,136 847 4,803,632 637,894 404,712 321,805 82,907 119,734 289 95,745 8,875 64 143

apparatus .
144 Electrical appliances . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 326 203 496,706 51,496 27,662 25,567 2,095 34,271 123 44,604 1,194 37 144

145 Insulated wire and cable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 82 79 811,820 103,723 68,351 53,457 14,894 11,157 3 12,504 638 950 145

146 Electrical equipment for motor vehicles, aircraft, and railway loco- ill 73 396,201 39,710 23,330 20,208 3,122 10,547 38 24,356 2,855 - 146

motives and cars .

72 50 60,438 2,884 1,376 1,185 191 358 22 1,972 119 206 147147 Electric lamps . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

148 Radio, radar, and television equipment (except radio tubes), and 900 633 3,538,970 315,189 180,293 158,471 21,822 47,441 267 96,895 7,920 15 148

phonographs .

149 Other communication equipment and related products . . . . . . . . . . . . . . . . . . 443 265 2,233,453 214,132 126,628 107,598 19,030 43,370 178 19,818 2,670 149

150 Other electrical products, including batteries . . . . . . . . . . . . . . . . . . . . . . 404 238 534,270 33,882 18,077 16,279 1,798 7,594 166 17,474 2,707 66 150

151 Electrical machinery and equipment not allocable . . . . . . . . . . . . . . . . . . . . 165 73 1,773,151 20`7,414 120,249 101,142 19,107 319,053 92 12,824 1,216 - 151

627,407 381,006 313,455 67,551 109,289 427 344,914 33,687 116 152152 Transportation equipment, except motor vehicles . . . . . . . . . . . . . . . . . . . . . . . 1,297 870 9,230,493

153 Aircraft and parts, including aircraft engines . . . . . . . . . . . . . . . . . . . . . . 454 333 6,393,914 435,275 278,382 220,099 58,283 56,427 121 227,397 24,697 23 153

154 Ship and boat building and repairing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 661 416 992,265 60,778 29,940 27,087 2,853 11,138 245 741 755 5,713 10 154

155 Railroad equipment, including locomotives and streetcars . . . . . . . . . . . . 103 83 1,750,450 126,973 70,515 64,101 6,414 40,931 (2) (2)
(2) (2) 155

156 Motorcycles, bicycles, and parts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35 14 81,820 3,603 1,746 1,746 - 604 (2) (2) (2) (2, 156

157 Other transportation equipment, except motor vehicles . . . . . . . . . . . . . . . 44 24 12,044 878 423 422 1 189 (2)
(1)

(2) 157

158 Motor vehicles and equipment, except electrical . . . . . . . . . . . . . . . . . . . . . . . 1,194 902 19,372,613 2,441,986 1,468,197 1,246,725 221,472 563,860 292 587,278 16,164 303 158

159 Motor vehicles, including bodies and truck trailers . . . . . . . . . . . . . . . . . 560 431 15,988,656 2,079,470 1,252,156 1,064,204 187,952 493,158 129 507,635 10,821 13 159

160 Motor vehicle parts and accessories, and passenger trailers . . . . . . . . . 634 471 3,383,957 362,516 216,041 182,521 33,520 70,702 163 79,643 5,343 290 160

161 Ordnance and accessories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 89 41 437,287 55,305 33,360 27,466 5,894 13,877 48 16,117 541 5 161

162 Gins, howitzers, mortars, and related equipment, including small 29 15 90,219 9,531 5,369 4,852 517 1,980 14 11,071 201 4 162

arms *
163 Small

arms ammunition . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.

. . .
14 4 238,363 38,546 24,037 19,571 4,466 11,472 (1)

(2) (2) 163

164 Other ordnance and accessories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46 22 108,705 7,228 3,954 3,043 911 425 24 4,021 318 1 164

165 Scientific instruments ; photographic equipment ; watches~ clocks . . . . . . . 2,105 1,436 3,419,493 391,489 229,497 195,410 34,087 79,929 669 180,650 6,389 1,443 165

166 Professional, scientific, and controlling instruments, including 1,992 1,388 3,079,135 366,814 216,984 183,024 33,960 74,044 604 152,496 4,076 1,440 166

photographic and optical goods .

167 Watches, clocks and clockwork-operated devices . . . . . . . . . . . . . . . . . . . . . . 113 48 340,358 24,675 12,513 12,366 127 5,885 65 28,154 2,313 3 167

168 Other manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,612 5,786 4,972,316 354,630 179,532 161,935 17,597 60,051 3,826 609,746 41,076 2,630 168

169 Jewelry (precious metal), silverware, plated ware . . . . . . . . . . . . . . . . . . . 917 507 422,865 25,544 12,226 12,131 95 5,460 410 62,180 3,100 88 169

170 Costume Jewelry, except precious metal . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 482 296 112,228 5,495 2,655 2,278 377 461 186 26,637 643 - 170

171 Fabricated plastic products, except plastic materials . . . . . . . . . . . . . . . 1,224 837 594,386 36,166 17,456 15,479 1,977 2,641 387 58,170 4,323 56 171

172 Manufacturing not elsewhere classified . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,989 4,146 3,842,837 287,425 147,195 132,047 15,148 51,489 2,843 462,759 33,010 2,486 172

See footnotes at end of table . See p . 24 for "Explanation of Terms" and p . 23 for "Description of the Sample and Limitations of Data ."



Table 2.-NUMBEH OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, TAXES, AND DIVIDENDS PAID-ALL RETURNS, BY MAJOR AND MINOR INDUSTRIAL GROUPS-Continued W

Rutur- with net in-mo Retux,as with n, net incom

Taxes Dividend. Dividsnd~
p 'd r. cas hT.t.1 T.t.1 T,,tal paid in -h

,her ofMajor industrial groups and minor ir, .dustriai groups -bar of ~jam ,mpilcd Nt ins-1 Excess and . . . I
"" Nuncer -X

c -piled Deficit -d -sct-
I " .a receipts Total tax Income tax profits h,r than re-iptj .,her than

returi.s tax - st,sk let
Ins - ~t, k

(n--d (Th-~ (Th_~ (Th-...d (Th .-d (Th ..~ (Th-d (Th--d (Th -d
d.11 . . d . II-) d.11.,.) d.11 . . . d.11. . . d.1 I-) d.11. . . d.11-) d.11.. .

,i) (3) (4) (5) (6) ~8) 0) ~io) ~11) 12 )

173 Public utilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,460 18,092 36,459,420 1,032,941 2,4-?,-60 2,439,119 40,652 1,9(3,25~) 1C, 3-~~ 2,148,244 122,432 9,249 173

174 Transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,854 13,124 21,058,7e6 2,030,065 987,154 959,952 27,2U2 469,503 7,730 1,997,077 110,371 8,819 17417 5
Railroad, railway express . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 579 4oO 11,549,444 2,211,466 598,587 51)2,650 5,937 312,880 119 525,970 35,3a 3,538 1?5

176 Urban, suburban, and interurban railways (with or without buses) . . . . 79 38 221,169 16,712 7,651 7,594 57 9,110 41 195,327 8,134 1,582 176
177 Trucking and warehousing . . . . . . . . . . . . . . . . . . . . . .

.
. .

.
. . . . . . . . . . . . . . . . . . 10,743 7,119 3,653,156 200,778 91,227 83,940 7,287 22,544 3,e24 ~97,299 26,514 228 177

178 Other,motor vehicle transportation, .including .taxicabs .and buses . . . . 4,576 2,545 1,095,289 102,951 43,241 41,689 1,552 34 856 2,031 165,672 8,824 805 178
179 Pipel ne transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 132 89 522,426 121,409 67,773 61, 792 5,981 15,528 43 58,826 2,230 18 179

180 Water transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,812 1,187 1 , 99 8,851 185,4oO 89,306 84,746 4,5611 46,333 625 258,830 19,4C,9 1,825 180
181 Air transportation and allied services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 658 283 11333 058 124,151 57,188 56,941 247 16,076 375 71,541 4,789 810 18 1
182 Services incidental to transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,168 1,326 660:072 63,864 3 0 , 846 29,265 1,581 11,531 842 119,944 5,151 13 162 n18

3 Other transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 107 77 25,301 3,274 1,335 1,335 - 645 (2) (2~ (2) (2) 1 83 0

184 Go= i-tion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,399 2,901 I
t

un
5,720,2~4 999,961 482,550 478,510 4,040 4-45,126 1,49~3 60,206 4,669 201 184

1IS
5 Telephone (wire or radio) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,760 1,631 4,718,743 904,363 435,793 435,506 287 428,792 1,129 22,906 1,018 62 18 5

186 Telegraph (wire and radio) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26 15 245,698 6,543 2,639 2,639 - 4,789 11 1,390 103 - 186
187 Radio broadcasting and television . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,591 1,253 754,278 88,946 44,063 40,319 3,744 11,545 338 35,299 3,506 139 18?
188 Other commuaication . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22 2 1,495 109 55 46 9 - (1)

(2) (2) 2 ) 188

189 Electric and gas utiiities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 951 779 9,454,933 1,961,278 991,720 982,516 9,204 968,609 172 63,648 4,413 210 189
190 Electric light and power . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 396 328 6,796,520 1,554,059 -94,599 787,938 6,661 737,184 68 26,692 600 '0 190
191 Gas production and distribution, except hatural gas production . . . . . . 555 451 2,658,413 407,219 197,121 194,578 2,543 231,425 104 40,956 3,813 200 191

192 Other public utilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,256 1,273 225,907 41,537 18,336 18,130 206 20,012 978 23,313 ~, -)'/9 19 192
193 Water supply . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,706 1,029 160,581 35,353 16,022 15,896 126 18,99c) 677 8,030 1,746 19 193
194 Public utilities not elsewhere classified . . . . . . . . . . . . . . . . . . . . . . . . . . 550 249 64,926 6,184 2,314 2,234 80 1,022 301 15,283 1,233 - 194

195 Trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 221,314 148,365 150,826,391 4,858,728 2,255,861 2,146,545 109,316 979,833 72,949 17,830,729 439,907 19,485 195

196 Wholesale . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72,126 50,178 75,380,696 2,076,600 956,908 908,240 48,666 381,703 21,948 9,269,177 178,786 12 471 196
197 Commission merchants . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,584 6,103 3,878,704 149,769 62,725 59,411 3,314 21,039 3,481 780, 047 17,704 3:271 19 7

198 Other wholesalers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62,542 44,075 71,501,992 1,926,831 894,183 848,829 45,354 360,664 18,467 8,489,130 161,082 9 200 198 -3
199 Food . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,667 5, 898 13,699,257 197,562 87,977 84,389 3,588 39,657 2,769 2,022,567 29,484 3,533 199
200 Alcoholic beverages . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,158 1,549 4,110,692 70,457 31,946 30,699 1,147 16,944 609 279,277 5,402 110 200
201 Apparel and dry goods . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,313 3,283 3,455,843 89,239 38,860 38,043 817 15,987 2,030 840,261 21,617 462 201
202 Chemicals, paints, and drugs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,989 2,016 3,227,046 106,726 50,616 47,437 3,179 18,707 973 266,756 7,290 345 202
203 Hardware, electrical goods, pl~lmbing and heating equipment . . . . . . . . 6,505 5,136 7,959,981 277,076 132,203 125,613 6,590 51,976 1,369 570,416 12,384 433 203

2D4 Lumber, millwork, and construction materials . . . . . . . . . . . . . . . . . . . . . . 4,232 3,232 3,583,607 108,780 46,093 44,180 1,913 15,107 1,000 352,389 9,558 1,521 204
205 Machinery and equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,242 4,760 5,410,373 255,921 124,170 113,401 10,769 35,965 1,482 290,407 10,092 389 205
206 Farm products (raw materials) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,582 2,545 7,625,582 82,643 35,330 34,932 398 21,066 1,037 1,238,509 11,206 513 206
207 Wholesalers not elsewhere classified . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,027 14,591 20,740,273 700,408 330,230 314,068 16,162 138,852 6,436 2,390,886 48,047 1,746 207
208 Wholesalers net allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,827 1,065 1,689,338 38,419 16,858 16,067 791 6,403 762 237,662 6,002 148 208 co

209 Retail . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 131,454 86,194 67,945,544 2,555,472 1,203,314 1,147,981 55,333 556,553 45,260 7,546,736 231,946 5,476 209 It
210 Food . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,275 6,338 16,771,339 343,324 175,022 165,323 9,699 77,819 3,937 1,030,511 19,976 272 210 C)

211 General merchandise . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,122 4,915 16,485,930 1,039,940 551,436 521,354 30,082 297,879 2,207 493,393 15,203 1, 424 211
212 Department stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,356 1,949 1-2,986,901 831,76S 446,244 418,591 27,653 223,777 407 291,495 8,514 1,145 212
213 VAil-order houses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 626 3C4 433,835 10,266 5,046 4,861 185 3,094 322 33,121 862 - 213
214 Variety stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 832 530 2,402,975 174,464 91,216 89,170 2,046 66,515 302 20,852 802 17 214
215 Other general merchandise . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,308 2,132 662,219 23,442 8,930 8,732 198 4,493 1,176 147,925 5,025 262 215

216 Apparel and accessories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,827 11,443 5,005,513 180,741 73,745 72,059 1,686 30,982 6,394 829,503 31,929 747 216
217 Furniture and house furnishings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,683 7,603 2,539,891 100,457 45,429 44,460 969 15,151 4,080 667,599 31,215 744 217

218 Automotive dealers and filling stations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23 , 793 17,277 14,841,358 424,122 175,336 170,806 4,530 59 578 6 516 2,104,638 38,922 572 218
219 Automobiles and trucks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,267 13,805 13,271,1" 354,607 144,300 141,537 2,763 45:418 4:462 1,890,990 32,047 499 219
220 Parts, accessories, tires, batteries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,307 1,553 698,272 29,136 12,233 11,907 326 4,697 754 79,055 3,o8o 31 220
221 Filling stations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,219 1,919 871,942 40,379 18,903 17,362 1,441 9,463 1,300 134,593 3,795 42 221

222 Drug stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,040 4,368 1,680,697 53,928 23,097 21,859 1,238 11,547 1,672 142,106 6,957 44 222
223 Eating and drinking places . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,924 8,023 1,780,401 68,351 28,179 26,452 1,727 10,414 8,901 757,907 30,0?1 291 223

224 Building materials and hardware . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,251 11,397 4,430,"S 187,762 72,842 69,941 2,901 29,675 3,854 531,715 22,511 566 224
225 Lumber and building materials . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,066 7,028 3,277,604 142,853 55,084 53,421 1,663 24,670 2,038 344,120 12,704 417 225
226 Hardware and farm equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,185 4,369 1,152,844 44,909 17,758 16,520 1,238 5,005 1,816 187,595 9,807 149 226

227 Other retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,539 14,830 4,409,967 156,847 58,228 55,727 2,501 23,508 7,709 989,364 35,162 916 227
228 Liquor stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,974 2,020 306,018 6,611 1,796 1,783 13 721 954 92,870 3,761 195 228
229 Jewelry stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,918 1,940 486,816 23,286 8,965 8,676 299 3,582 978 109 59 3 6,191 62 229
230 Other retail stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,370 9,383 2,997,833 108,103 40,905 38,844 2,061 16,263 4,987 666,948 22,0149 502 230
231 Retail trade net allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,277 1,487 619,300 18,847 6,562 6,424 138 2,942 790 119,953 3,161 57 231

232 Trade not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,734 11,993 7,500,151 226,656 95,639 90,324 5,315 41,577 5,741 1,014,816 29,175 1,538 232

See footnotes at end of table . See p . 24 for "Explanation of Terms" and p . 23 for Description of the Sample and Limitation~ of Data ."



T-bl- 2-NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, TAXES, AND DIVIDENDS PAID-ALL RETURNS, BY MAJOR AND MINOR INDUSTRIAL GROUPS-Confinued

Returns with net income Returns with no net incon~

Taxes
Dividends Dividends

Total Total paid in cash Total paid in cash
Major industrial groups and minor industrial groups number of Number of c ompiled Net income Excess and assets Number of compiled Deficit and assets

returns returns receipts Total tax Income tax profits other than returns receipts other than

tax own stock own stock

(Th-:..d (Th -d (7h" ..d (77,-. ..d (Th.. . . ~d (Th--d (Th-...d (Th--d (Th-... d

d.11 d.11 ... 1.11 :,.) d.11. .. d.11 .. . d.11 . .. ) d.11 .. d.11 .. . d .11.,.)

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12)

233 Finance, insurance, real estate, and lessors of real property . . . . . . . . . . . 195,855 128,491 21,329,647 6,707,560 1,765,557 1,723,260 42,297 1,707,363 57,364 2,339,926 248,619 28,063 233

234 Finance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,763 30,971 8,670,158 2,933,686 1,049,069 1,025,623 23,446 1,286,345 11,792 1,091,457 69,023 17,552 234

235 Banks and trust companies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,806 13,989 5,440,404 1,495,330 690,255 671,660 18,595 442,760 817 269,046 23,523 2,102 235

236 Bank . and trust companies other than mutual savings banks . . . . . . . . . 14,491 13,804 5,053,460 1,485,588 688,145 669,550 18,595 4-42,213 687 22,726 3,661 442 236

237 Mutual savings banks. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 315 185 386,944 9,742 32,110 32,110 - 547 130 246,320 19,862 1,660 237

238 Credit agencies other than banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,158 11,151 1,880,017 515,052 235,163 232,407 2,756 145,498 8,007 746,118 23,877 11,429 238

239 Savings and loan, building and loan associations . . . . . . . . . . . . . . . .
.

. . 4,899 1,340 144,222 15,993 6,038 6,038 - 3,895 3,559 696,713 8,514 7,341 239

240 Personal credit agencies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,639 3,749 771,452 237,646 109,553 107,445 2,108 55,513 690 29,547 6,061 1,053 240

241 Business credit agencies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,397 1,791 725,986 179,820 92,207 91,946 261 74,842 606 5,441 1,541 100 241

242 Other credit agencies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,586 1,249 128,382 27,157 11,043 10,913 130 4,367 337 6,091 1,287 153 242 C)

243 Credit agencies and finance not allocable . . . . . . . . . . . . . . . . . . . . . . . . . 5,637 3,022 109,975 54,436 16,322 16,065 257 6,881 2,615 8,326 6,474 2,782 243 ~t

244 Holding and other investment companies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,237 4,930 1,144,122 878,483 108,454 106,925 1,529 690,258 2,307 24,505 13,447 3,895 244

245 Operating-holding companies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 852 656 209,034 118,826 34,487 33,740 747 99,638 196 3,222 2,253 230 245

246 Other investment and holding com~anies . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,385 4,274 935,088 759,655 73,967 73,185 782 590,620 2,111 21,283 11,194 3,665 246

247 Security and commodity-exchange brokers and dealers . . . . . . . . . . . . . . . . . 1,562 901 205,615 821 15,197 14,631 566 7,829 661 51,788 8,176 126 247
~-J

248 insurance carriers' and agents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1-1,538 8,791 8,800,252 2,767,346 351,861 343,639 8,222 197,416 2,747 434,666 26,949 2 497 24 8

249 Insurance carriers' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,660 2,288 8,290,086 2,695,018 324,560 317,989 6,571 181,038 372 361,427 22,472 2 :358 249

250 Life insurance companies' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 920 882 2,498,093 2,204,091 1",132 J",098 34 49,647 38 664 240 40 250

251 Mutual insurance, except life or marine or fire insurance compa- 707 663 72,263 56,277 22,988 22,980 8 42 44 271 76 - 251

nies issuing perpetual policies .
252 Other insurance carriers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,033 743 5,719,730 434,650 157,440 150,911- 6,529 131,349 290 360,492 22,156 2,318 252

253 Insurance agents and brokers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,878 6,503 510,166 72,328 27,301 25,650 1,651 16,378 2,375 73,239 4,477 139 253

254 Real estate, except lessors of real property other than buildings . . . . . 126,137 85,189 3,577,145 860,978 295,444 288,231 7,213 146,964 40,948 794,002 143,915 7,183 254

255 Real estate operators, including lessors of buildings . . . . . . . . . . . . . . . 96,955 67,753 2,854,013 664,837 229,866 224,987 4,879 126,618 29,202 663,688 101,473 6,819 255

256 Developers of real property, including traders on own account . . . . . . . 15,307 9,885 370,065 117,404 39,560 37,906 1,654 5,263 5,422 57,631 29,614 19 256

257 Real estate agents, brokers, and managers . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,D48 2,394 138,953 17,871 5,743 5,586 157 1,825 1,654 37,396 3,928 - 257

258 Title abstract companies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I. . . . . . . . . . . . . . . 1,411 960 64,960 14,126 5,565 5,313 252 4,695 451 6,182 440 88 258

259 Other real estate, except lessors of real property other than build- 8,416 4,197 149,154 46,740 14,710 14,439 271 8,563 4,219 19,105 8,460 257 259

ings .

260 Lessors of real property, except buildings . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,417 3,540 282,092 145,550 69,183 65,767 3,416 76,638 1,877 29,801 8,732 831 260 ~_3

261 Agricultural, forest, and similar properties . . . . . . . . . . . . . . . . . . . . . . . . 947 511 11,981 5,583 1,830 1,830 - 2,716 336 2,376 1,577 4b 261 C .,
262 Mining, oil, and similar properties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,496 1,737 150,168 76,080 36,539 33,400 3,139 53,344 759 7,316 4,630 192 262

263 Railroad property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 253 177 75,831 42,391 21,215 20,966 249 17,043 76 18,609 1,558 593 263
- 264264 Public-utility property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ill 58 30,972 16,031 7,970 7,967 3 2,463 53 272 102

265 Other real property, except buildings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,710 1,057 13,140 5,465 1,629 1,604 25 1,072 653 1,228 865 - 265

Imi

266 Services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61,647 35,084 9,680,232 761,988 331,965 309,652 22,313 177,259 26,563 1,920,334 132,233 3,244 266 0

267 Hotels and other lodging places . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,827 3,912 1,408,594 118,985 51,295 49,644 1,651 29,053 2,915 290,039 16,934 214 267

268 Personal services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,249 7,156 1,346,741 78,664 30,438 28,607 1,831 12,837 5,093 350,604 15,816 408 268 1~0

to269 Laundries, cleaners, and dyers. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,719 3,976 1,012,434 57,299 23,440 21," 1,631 9,233 2,743 269,376 11,329 336 269 01

270 Photographic studios, including commercial photography . . . . . . . . . . . . . . 931 451 66,678 2,735 882 825 57 328 480 17,90? 1,146 54 270

271 Other personal services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,599 2,729 267,629 18,630 6,116 5,973 143 3,276 1,870 63,321 3,341 18 271

272 Business services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,394 9,065 2,862,526 215,342 94,482 86,661 7,621 43,948 5,329 419,083 30,985 466 272

273 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,412 2,279 1,634,175 84,124 40,515 37,079 3,436 15,826 1,133 132,597 5,220 - 273

274 Other business services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,982 6,786 1,228,351 131,218 53,967 49,782 4,185 28,122 4,196 286,486 25,765 466 274

275 Automotive repair services and garages . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,629 3,593 509,395 43,926 15,263 14,574 689 3,188 2,036 87,584 5,821 - 275

276 Miscellaneous repair services, hand trades. . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,190 1,8?7 320,231 20,106 7,829 7,196 633 1,710 1,313 108,615 4,174 11 276

277 Motion pictures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,090 3,225 1,7.54,733 131,331 58,514 55,974 2,540 60,446 2,865 312,372 25,941 450 277

278 Motion picture production . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,421 699 1,096,684 72,704 35,325 33,223 2,102 37,135 722 128,478 11,916 - 278

279 Motion picture theaters . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,669 2,526 658,049 58,62? 23,189 22,751 438 23,311 2,143 183,894 14,025 450 279

280 Amusement, except motion pictures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,703 3,012 633,279 81,416 38,856 36,426 2,430 16,152 3,691 175,448 16,353 537 280

281 Other services, including schools . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,565 3,244 844,733 72,218 35,288 30,370 4,918 9,925 3,321 186,589 16,209 1,158 281

282 Nature of business not allocaale . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 1

5,655 1 987 1 89,162 1 10,429 1 3,961 1 3,719 242 1,244 4,668 14,036 8,875 401 282

7
For treatment of life insurance companiesy see text, p . 22 .

2SaMple variability of this item is too large to warrant showing it separately . However, this value is included in each total .

31ncome tax of mutual savings banks includes tax of separate life insurance departuients computed at the special rates provided for life insurance companies by the InternalRevenue Code (1939) .

NOTE : See p . 24 for "Explanation of Terms" and p . 23 for "Description of the Sample and Limitations of Data ."
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T .bl. 2-NUMBER OF RETURNS, NET INCOME, SELECTED EXCESS PROFITS DATA, AND TAXFS-RETURNS WITH EXCESS PROFITS NET INCOME OVER $25,DDO, BY MAJOR AND MINOR INDUSTRIAL GROUPS C4

Returns with excess profits tax liability Returns with no excess profits tax liability

Unused T-s Unused

Ma 'or industrial g-ups and
minor Excess E excess Adjusted Excess Excess excess

pxcess profits e-ss profitsadustrial groups Number Net income profits ro Excess Number profits profit s
fits credit profits creditof net income

c
redit Total tax Income tax Profits of net in~ome credi t

returns adiust- net inc- adjust-
.;nt tax

returns
ment

(rh-.-d (rl-nd (Th--~ (Th-...d (77,- ..d (Th .. ..d (Th-M (Th-..d (Th-, ..d (Th-m (77-...d
d.11.,.) d.11 . . . d.11. .. d.11. .. ) d.11ars) d.11 . .. d.11.,.) d.11 . .. d.11. .. d.11 ...

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (12) (13 )

1 All industrial groups . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,991 16,812,602 16,374,165 10,700,836 105,542 5,482,934 9,945,293 6,394,568 1,550,725 47,554 16,689,006 27,125,449 167,149 1

2 Agriculture, forestry, and fishery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 242 22,882 22,286 14,050 868 7,274 11,955 10,156 1,799 405 106,280 145,350 1,269 2
3 Farms and agricultural services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 225 21,984 21,419 13,463 957 7,005 11,526 9,790 1,736 392 104,847 142,051 1,242 3
4 Forestry . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14 647 619 427 11 181 303 253 50 a 760 1,895 - 4
5 Fishery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 251 248 160 - 88 126 113 13 5 673 1,404 27 5

6 Mining and quarrying . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 411 254,929 217,948 160,700 1,899 52,379 134,396 120,195 14,201 947 304,205 557,375 6,901 6
7 Metal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18 113,482 80,450 69,8919 128 10,146 52,604 50,133 2,471 66 28,706 53,772 676 78 Iron . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 4,914 4,455 2,8% 129 1,196 2,892 2,519 373 24 12,555 25,609 53 89 Copper, lead, zinc, gold, silver . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10 103,559 70,999 63,652 - 7,347 47,050 45,031 2,019 38 14,995 27,218 260 910 Other metal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 5,009 4,996 3,393 - 1,603 2,662 2,583 79 4 1,156 945 363 10

11 Anthracite mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1 72 71 58 3 10 35 32 3 15 4,771 11,715 25 li12 Bituminous coal and lignite mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23 4,364 3,939 2,682 24 836 2,387 2,119 268 240 54,846 158,792 33 12
It13 Crude petroleum and natural gas production . . . . . . . . . . . . . . . . . . . . 199 84,569 82,479 46,726 1,474 31,983 50,587 41,780 8,807 366 170,096 262,749 5,540 13 0

14 Crude petroleum, natural gas, and natural gasoline, . . . . . . . . . 79 20,659 20,365 13,415 798 6,152 11,471 9,849 1,622 254 145,390 236,287 1 853 1 415 Oil- and gas-field contract services . . . . . . . . . . . . . . . . . . . . . . . . 120 63,910 62,114 33,311 676 25,831 39,116 31,931 7,185 112 2,4,706 26,462 3,687 15
16 Nonmetallic mining and quarrying . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 170 52,442 51,009 41,335 270 9,404 28,783 26,131 2,652 260 45,786 70,347 627 1617 Stone, send, and gravel . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 161 20,587 20,097 14,182 231 5,684 11,204 9,662 1,542 227 37,882 55,296 582 1718 Other nonmetallic mining and quarrying . . . . . . . . . . . . . . . . . . . . . . 9 31,855 30,912 27,153 39 3,720 17,579 16,469 1,110 33 7,9G4 15,051 45 18
19 Construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,913 273,133 270,815 155,567 8,477 99,597 155,172 128,882 26,290 1,785 223,205 319,723 17,725 19
20 General building contractors . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 602 91,073 89,631 54,560 3,669 29,596 50,880 43,115 7,765 535 59,858 84,277 3 949 20General contractors other than building . . . . . . . . . . . . . . . . . . . . . . . 496 89,080 87,825 50,031 2,474 32,001 50,827 42,294 8,533 568 103,825 154,900
21

10,160 2122 General contractors not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16 1,817 1,734 579 6 851 998 833 165 6 905 1,113 41 2223 Special trade contractors . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 781 89,788 90,322 49,722

,

12,116 37,011 51,835 42,065 9,770 661 57,572 77,654 3 456 23
24 Other construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18 1,375 1,303 675 212 138 632 575 57 15 1,045 1,779 19 24
25 Manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,337 12,567,028 12,208,163 7,546,073 66,281 4,548,450 7,635,408 6,341,793 1,293,615 14,075 6,671,195 11,260,001 76,689 25
26 Beverages . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . 287 189,313 188,958 134,790 1,721 52,370 111,948 96,385 15,563 466 239,567 412,671 2,260 2627 Nonalcoholic beverages . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 245 35,714 35,396 26,331 228 8,760 19,700 17,080 2,620 259 38,137 45,744 968 2728 Malt liquors and malt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 37 150,299 150,264 106,266 1,467 42,531 90,236 77,617 12,619 135 99,274 146,745 1,108 2829 Wines . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3 1,559 1,560 1,209 26 325 892
30

794 98 32 4,225 7,729 139 29
Distilled, rectified, and blended liquors . . . . . . . . . . . . . . . . . . . 2 1,751 1,738 994 - 754 1,120 894 226 40 97,931 212,453 45 30

31 Food and kindred products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 697 532,353 516,730 404,062 3,630 107,643 302,615 270,775 31,840 1,635 620,161 940,560 9 594 3132 Meat products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 142 29,?52 29,468 20,733 407 7,760 16,979 14,636 2,343 303 94,444 161,379 3 300 333 Dairy products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
2

99 77,087 75,517 58,264 207 16,940 45,799 40,748 5,051 160 68,041 85,848 405 3334 Canning fruits, vegetables, and sea foods . . . . . . . . . . . . . . . . . . . 93 75,698 75,460 50,602 767 23,632 45,756 38,731 7,025 278 88,226 140,304 1,963 3435 Grain mill products, except cereal preparations . . . . . . . . . . . . . 62 33,288 33,948 26,304 97 7,423 19,082 16,941 2,141 22? 82,658 136,730 M 3536 Bakery products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 179 104,292 102,313 85,454 1,561 15,298 57,253 52,942 4,411 273 66,769 83,064 801 36
37 Sugar . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15 34,351 33,738 26,143 161 7,434 19,791 17,%2 2,229 40 37,730 46,974 31 37

It38 Confectionery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32 31,667 30,056 22,802 113 7,141 18,167 16,058 2,109 114 56,572 89,888 525 3839 Cereal preparations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6 24,341 24,572 21,414 42 3,116 13,548 12,614 934 8 10,859 12,299 - 39 040 Orther food, including manufactured ice and flavoring sirups . 65 70,956 60,388 52,669 240 7,341 36,496 34,367 2,129 210 914,578 152,496 1, 666 4041 Food and kindred products not allocable . . . . . . . . . . . . . . . . . . . . . 4 50,921 51,270 39,677 35 11,558 29,744 26,276 3,468 22 20,284 31,558 13

41
42 Tobacco manufactures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 15 129,431 128,825 75,314 81 53,430 82,259 66,949 15,310 50 154,922 173,346 255 42 CX143 Cigars . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 5 4,203 4,121 3,744 48 329 2,226 2,128 98 28 11,457 18,708 149 43 M44 Other tobacco manufactures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 10 125,228 124,704 71,570 33 53,101 80,033 64,821 15,212 22 143,465 154,638 106 44
45 Textile~mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 355 165,407 164,022 113,217 4,611 45,886 95,805 82,957 12,948 1,102 445,479 1,005,488 4,532 4546 Yarn and thread (cotton, wool, silk, and synthetic fiber) . . . 43 27,372 27,239 23,718 165 3,356 14,864 13,917 947 194 64,852 142,173 477 4647 Broad-woven fabrics (woolen and worsted) . . . . . . . . . . . . . . . . . . . . 48 34,075 34,138 16,647 1,678 15,623 21,242 17,027 4,215 71 24,034 49,352 1,294 4748 Broad-woven fabrics (cotton) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14 7,143 7,168 4,736 56 2,376 4,284 3,591 693 145 148,403 353,245 389 4849 Narrow fabrics and other smallwares (cotton, wool, silk, and 23 9,486 9,107 5,492 - 3,615 5,650 4,597 1,053 53 6,332 12,255 39 49synthetic fiber) .
50 Knit goods . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 91 21,673 21,888 14,671 338 6, 12,482 10,692 1,790 305 54,032 93,821 901 5051 Dyeing and finishing textiles, except knit goods . . . . . . . . . . . . 59 6,872 6,171 4,387 173 1,552 3,622 3,158 464 &4 2,4,675 45,998 163 5152 Carpets and other floor coverings . . . . . . . . . . . . . . . . . . . . . . . . . . . 12 31,781 31,489 24,581 1,926 4,982 17,780 16,290 1,490 36 29,555 47,262 934 5253 Hats, except cloth and millinery . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 1,999 1,976 1,795 - 181 1,058 1,004 54 16 3,150 5,290 8 5354 Other textile-mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60 20,373 20,181 13,018 275 6,829 12,271 10,277 1,994 177 55,486 147,967 327 5455 Textile-mill products not allocable . . . . . . . . . . . . . . . . . . . . . . . . . 1 4,633 4,665 4,172 - 493 2,552 2,404 148 21 34,960 108,125 - 55
56 Apparel and products made from fabrics . . . . . . . . . . . . . . . . . . . . . . .. 263 45,927 46,587 32,898 1,140 12,079 25,611 22,314 3,297 935 135,650 231,401 2,717 5657 Men's clothing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 68 15,001 15,327 11,291 589 3,447 8,402 7,427 975 357 70,156 116,216 866 5758 Women's clothing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. lis 17,156 17,365 11,474 422 5,052 9,543 8,245 1,298 370 43,230 75,108 1,362 5859 Millinery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 7 267 265 206 1 58 117 100 17 12 571 822 15 5960 Fur goods . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - - - - - - - 3 92 182 - 60
61 Other apparel and accessories . . . . . . . . . . . . . . . . . . . . . . 24 2,269 2,317 1,753 23 541 1,203 1,044 159 51 4,394 9,289 25 6162 Other fabricated textile products . . . . . . . . . . . . . . . . . . . . . . . . . . . 43 10,706 10,641 7,727 76 2,785 6,038 5,240 798 126 11,489 22,561 93 6263 Apparel and products made from fabrics not allocable . . . . . . . . 3 528 672 447 29 196 308 258 50 16 5,718 7,223 356 63

See footnote at end of table . See p . 24 for "Explanation of Terms" and p . 23 for "Description of the Sample and Limitations of Date .,,



Table 2-NUMBER OF RETURNS, NET INCOME, SELECTED EXCESS PROFITS DATA, AND TAXES-RETURNS WITH EXCESS PROFITS NET INCOME OVER $25,000, BY MAJOR AND MINOR INDUSTRIAL GROUPS-Continued

Returns with excess profits tax liability Returns with no excess profits tax liability

Unused Taxes Unused

Excess Excess excess Adjusted Excess Excess exces
s

Major industrial groups and minor industrial groups Number Net income profits PT10fits profits excess Excess Number profits profits profits
of net income credit credit profits Total tax Income tax profits of net income credit credit
returns adjust- net income tax returns adjust-

ment ment
(Th-...d (lh-.. .d (lh-...d (Th-...d (Th-...d (Th-M (Th-d (77.-...d (Th. .. .. d (77--d (77,.- ..d

d.11. .. d.11 ., .) d.11-) d.11 ... ) d .11 . .. d.11. .. d.11 . .. d.11-) d.11 . .. d.11.. . d.11. . .

(1) (2) (3) (4) (5) (6) (7) .(8) (9) (10) (12) (13)

Manufacturing-Continued

64 Lumber and wood products, except furniture . . . . . . . . . . . . . . . . . . . . 350 69,532 66,569 45,982 471 18,752 38,3-34 33,270 5,064 718 188,646 1,051,708 936 64

65 Logging camps, logging contractors, sawmills, and planing 158 25,185 22,010 16,2,43 219 5,336 12,529 11,320 1,209 362 96,285 203,630 339 65

mills .
66 Millworko plywood,and prefabricated structural wood products 105 22,780 23,070 14,308 87 7,732 13,486 11,265 2,221 206 38,832 83,590 235 66

67 Wooden containers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 38 13,951 l3o9O6 10,209 35 3,505 8,051 7,025 1,026 77 12,03? 18,784 79 67

68 Other wood products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49 7,616 7,583 5,222 130 2,179 4,268 3,660 608 73 41,492 745,704 283 68

69 Furniture and fixtures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 362 120,981 120,42.1 76,886 2,254 40,781 72,552 60,953 11,599 512 73,110 108,576 1,137 69

70 Furniture-household, office, public building, and profes- 288 107,472 106,869 69,110 2,170 35,458 64,490 54,340 10,150 420 63,420 91,270 1,131 70

sional .
71 Partitions, shelving, lockers ; and office and store fixtures . . 30 5,649 5,655 3,064 29 2,562 3,424 2,769 655 48 4,776 8,994 - 71

72 Window and door screens, shades, and venetian blinds . . . . . . .. 38 5o428 5,467 2,987 55 2,056 3,196 2,62.4 582 42 4,780 8,100 6 72

73 Other furniture and fixtures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6 2,432 2,430 1,725 - 705 1,442 1,230 212 2 134 212 - 73

74 Paper and allied products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 463 728,553 692,736 508,760 275 182,880 419,897 366,066 53,831 513 212,168 303,299 832 74

75 Pulp, paper, and paperboard . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 129 505,599 473,351 352,624 194 120,533 289,805 253,889 35,916 128 148,173 205,413 704 75

76 Paper bags and paperboard containers and boxes . . . . . . . . . . . . .. 226 149,408 147,498 103,553 81 43,043 87,219 75,080 12,139 220 27,890 44,161 85 76

77 Pulp goods and other converted paper products . . . . . . . . . . . . . . . 108 73,546 71,887 52,583 - 19,304 42,873 37,097 5,776 165 36,105 53,725 43 77

78 Printing, publishing, and allied industries . . . . . . . . . . . . . . . . . . . 941 334,459 325,291 237,357 2,285 85,151 189,880 164,908 24,972 1,278 238o225 334,002 4 931 78

79 Newspapers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3" 170,416 165,690 125,499 1,108 39,047 96,502 84,939 11,563 374 104,016 147,069 1 :324 79

so Periodicals . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 82 50,263 48,373 32,322 324 15,638 29,380 24,856 4,52,4 120 23,126 34,261 291 80

81 Books . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58 21,176 19,101 14,109 176 4,816 11,188 9,889 1,299 108 27,478 35,917 _,502 81

82 Commercial printing, including lithographing . . . . . . . . . . . . . . . . 321 73,387 73,217 51,383 446 21,015 42,378 36,139 6,239 499 55,412 77,628 1,162 82

83 Other printing and publishing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 122 14,324 14,111 10,229 214 3,668 7,722 6,656 1,066 158 16,379 24,697 541 83

94 Printing, publishing, and allied industries not allocable . . . 14 4,893 4,799 3,815 17 967 2,710 2,429 281 19 11,814 14,430 111 84

85 Chemicals and allied products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 68? 1,672,721 1,542,962 996,940 2,195 543,207 976,509 817,578 158,931 974 545,841 875,295 2,601 8 5

86 Industrial inorganic chemicals . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39 85,990 94,522 59,230 46 25,246 50,668 43,344 7,324 43 55,383 89,376 59 86 lei
87 Industrial organic chemicals, including plastic materials, 81 721,362 630,913 319,628 155 311,130 428,334 336,823 91,511 77 52,390 85,858 253 87

synthetic rubber, and synthetic fibers . ~d

88 Drugs and medicines . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 126 156,082 150,364 114,253 408 35,482 88,457 78,240 10,217 120 87,542 135,000 753 88

89 Soap and glyceri~nj cleaning and polishing preparations, etc .. 70 20,854 20o918 13,528 41 7,349 12,495 10,428 2,067 67 83,957 118,451 95 89

90 Paints, varnishes, lacquers, etc . . . . . . . . . . . . . . . . . . . . . . . . . . . . 115 72,470 68,504 53,322 266 14,916 40,551 36,263 4,288 186 52,779 81,979 109 90

91 Perfumes, cosmetics, and other toilet preparations . . . . . . . . . . 64 26,470 25,370 17,235 88 7,775 15,669 13,405 2,264 54 9o563 15,578 175 91

92 Fertilizers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38 26,002 24,067 16,497 110 7,353 15,017 12,819 2,198 117 34,096 50,051 355 92

93 Oils and fats, animal and vegetable, except edible cooking 6 3,822 3,861 2,395 - 1,466 2,375 1,937 438 136 45,442 107,253 559 93 M

oils .
94 Other chemical products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 126 118,953 115,773 72,123 50 43,600 71,976 59,590 12,386 137 47,255 68,956 220 94

95 Chemicals and allied products not allocable . . . . . . . . . . . . . . . . . 22 440,726 418,650 328,729 1,031 88,890 250,967 224,729 26,238 37 77,434 122,793 23 95

96 Petroleum and coal products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 86 167,457 164,428 115,208 1,021 48,199 96,747 85,199 11,548 167 725, 500 1,309,809 1,535 96

97 Patrols- refining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30 116,024 115,680 77,713 744 37,223 67,694 59,296 8,388 102 691,920 1,261,921 692 97

98 Other petroleum and coal products . . . . . . . . . . . . . . . . . . . . . . . . . . . 56 51,433 48,748 37,495 277 10,976 29,063 25,903 3,160 65 33,580 47,888 843 98

99 Rubber products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 155 288oO45 259,076 162,494 112 96,080 170,665 142,306 28,359 131 69,645 116,380 252 99

100 Tires and inner tubes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20 246,927 220,232 137,527 - 82,705 146,438 121,695 24,743 13 41,675 72,443 - 100

101 Other rubber products, including rubberized fabrics and 135 41,118 38,844 24o967 112 13,375 24,227 20,611 3,616 118 27,970 43,937 252 101

clothing .

102 Leather and products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 145 49,826 50,478 35,051 603 14,548 29,093 25,011 4,082 346 71,520 117,003 1,026 102

103 Leather, tanned, curried, and finished . . . . . . . . . . . . . . . . . . . . . . 5 1,328 1,329 1,092 37 200 721 664 57 66 16,601 37,126 203 103

104 Footwear, except rubber . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 92 34,325 35,009 25,250 482 9,()Ol 19,737 17,276 2,461 226 49,687 70,506 772 104

105 Other leather products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48 14,173 14,140 8,709 84 5,347 8,635 7,071 1,564 54 5,032 9,371 51 105

106 Stone, clay, and glass products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 498 517,990 498,925 347,434 446 150,632 305,636 261,722 43,914 611 126,680 197,627 482 106

107 Glass and glass products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56 144,352 135o697 101,551 172 33,974 82,177 72,084 10,093 64 19,498 32,720 283 107

108 Cement (hydraulic) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44 135,526 131,891 96,?06 35,185 80,267 69,741 10,526 18 9,844 14,359 17 108

109 Structural clay products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 68 27,386 27,190 21,738 8 5,444 15,283 13,669 1,614 191 25,017 43,891 54 109

110 Pottery and related products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38 8,113 8,104 5,456 1 2,647 4,739 4,005 734 56 11,853 20,265 4 110

ill Concrete, gypsum, and plaster products . . . . . . . . . . . . . . . . . . . . . . 179 84,878 83,030 56,526 96 26,408 50,141 42,891 7,250 197 24,300 35,912 52 111

112 Cut-stone and stone products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10 699 690 404 39 247 362 308 54 21 1,093 2,164 - 112

113 Abrasives, asbestos, and other nonmetallic mineral products . 103 117,036 112,323 65,053 130 46,727 72,667 59,024 13,643 64 35,075 48,316 72 113

See footnote at end of table . See p . 24 for IlExplanation of Ten4sl- and p . 23 for "Description of the Sample and Limitations of Data .,,
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Table 2a .-NUMBER OF RETURNS, NET INCOME, SELECTED EXCESS PROFITS DATA, AND TAXES-RETURNS WITH EXCESS PROFITS NET INCOME OVER $25,000, BY MAJOR AND MINOR INDUSTRIAL GROUPS-C-ti-ed W

Returns with excess profits tax liability Returns with no excess profits tax liabilit y

Unused Taxes Unused

Excess Excess excess Adjusted Excess Excess excess
Major industrial groups and minor industrial groups Number Net income Profit pro

its pr~fits excess

E

cess Number profits profits profit
s

of
net incoms ere

dfit credit profits ~
.~t . tax Income tax pr1of its of net income credit credit

returns adjust- net income tax returns adjust-
ment ment

(Th-,,d (Th-M (77--d (Th-~ (Th-d (Th--d (Th--.d (7h-..M (Th-. ..d
d.11... d.11., .) d.11. .. ) d.11. .. ) d. II-) d.11 . .. d.11 . .. d.11 . .. d.11 .,.) d.11. . .

(1) (2) (3) (4) (5) (6) (7) W (9) (10) (11) (12) (13)

Manuf ac tur ing-C mt inued

114 primary metal industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 741 853, 179 849,343 502,542 3,520 326,109 528,647 433,632 95,015 479 795,922 1,303,914 1,974 114
115 Blast furnaces, steel works, and rolling mills . . . . . . . . . . . . . . 64 280,171 276,690 188,149 1,695 86,846 166,685 141,567 25,118 45 526,953 936,169 54 115
116 Iron and steel foundries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . * . . . 204 138,483 137,852 74,911 1,539 44,919 86,176 70,359 15,817 217 37,536 57,196 709 116
117 Smelting, refining, rolling, drawing, and alloying of non- 106 231,223 232,793 141,978 155 90,591 1",955 118,525 26,430 72 184,721 238,444 1,089

ferrous metals .
118 Nonferrous foundries . . . .

. . . . . . . . .
82 18,346 18,401 8,566 31 9,305 11,502 9,048 2,454 68 14,983 27,601 34 118

119 Other primary metal industries
i . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . 276 166,209 164,882 82,850 100 81,932 106,496 84,497 21,999 70 28,709 42,940 88 119
120 Primary metal industries not allccable . . . . . . . . . . . . . . . . . . . . . . 9 18,747 18,725 6,088 - 12,516 12,833 9,636 3,197 7 1,020 1,564 - 120

n

121 Fabricated metal products, except ordnance, machinery, and 1,802 545,763 535,436 325,157 3,177 203,173 326,696 271,521 55,175 1,368 448,233 637,219 4,354 121
transportation equipment .

122 Tin cans and other tinware . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13 4,515 4,476 3,307 15 1,154 2,552 2,256 296 17 68,902 77,847 27 122
123 Cutlery, hand tools, and general hardware . . . . . . . . . . . . . . . . . . . 145 71,098 63,704 45,353 331 18,020 40,766 35,943 4,923 170 46,995 68,780 475 123
124 Heating apparatus (except electrical) andplumbers' supplies . 123 60,531 60,714 39,682 190 20,620 36,581 30,734 5,847 196 106,493 160,153 694 124
125 Fabr icated structural metal products . . . . . . . . . . . . . . . . . . . . . . . . 498 140,986 141,436 90,244 2,214 46,916 83,363 70,11? 13,246 457 85,106 120,218 1,876 125
126 Metal stamping, coating, and engraving . . . . . . . . . . . . . . . . . . . . . . 407 65,086 65,719 36,177 2?6 28,662 39,083 31,512 ?,571 248 66,894 99,997 3.34 126

127 Lighting fixtures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19 5,924 5,970 3,794 - 2,176 3,569 2,964 605 43 5,648 9,831 67 127
128 Fabricated wire products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 143 45,582 44,922 28,227 82 16,161 27,349 22,941 4,508 78 17,892 31,648 156 128
129 Other fabricated metal products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 397 133,160 129,610 67,236 58 61,727 81,774 65,767 16,007 140 28,653 43,289 393 129
130 Fabricated metal products not allocable . . . . . . . . . . . . . . . . . . . . . 57 18,881 18,885 11,137 11 7,737 11,659 9,487 2,172 19 21,4,50 25,456 332 130

131 Machinery, except transportation equipment and electrical . . . . . 2,289 1,903,366 1,795,874 985,511 12,871 784,934 1,128,822 q18,122 210,700 1,298 587,605 946,208 16 313 13 1
132 Engines and turbines, except automotive, aircraft, and rail- 19 10,126 18 C)

way .
74,661 73,944 37,861 469 35,058 48,432 38,306 15,897 16,269 11742 13 2

133 Agricultural machinery and tractors . . . . . . . . . . . . . . . . . . . . . . . . 84 268,028 262,515 190,101 134 72,067 158,602 137,415 21,187 120 87,699 133,734 2,957 133
134 Construction and mining machinery . . . . . . . . . . . . . . . . . . . . . . . . . . . 213 217,458 222,853 141,653 737 80,463 134,025 111,356 22,669 121 37,547 49,362 1,486 134
135 Metal-working machinery, including machine tools . . . . . . . . . . . . 831 495,367 493,995 175,779 7,566 308,712 327,006 251,607 75,399 169 39,124 46,614 2 098 135
136 Special industry machinery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 162 69,351 67,685 42,166 864 24,446 41,135 34,569 6,566 306 90,153 151,281. 21242 136

137 General industry machinery . . . . . . . . . : . . . . . . . . . . . . . . . . . . . . . . . . 356 226,768 226,570 128,096 1,332 96,598 141,017 114,910 26,107 219 82,340 102,828 2

,

032 137
138 Office and store machines . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67 141,397 142,644 103,550 68 38,173 84,200 72,809 11,391 63 50,137 79,244 103 138
139 Service-industry and household machines . . . . . . . . . . . . . . . . . . . . . 66 75,315 75,051 46,500 164 28,253 46,309 38,522 7,787 131 122,220 172,006 1 , 758 139
140 Other machinery parts, and machine shops . . . . . . . . . . . . . . . . . . . . 420 161,992 160,890 81,371 1,254 74,883 102,697 81,515 21,182 108 32,436 46,408 1, 279 140
141 Machinery, except transportation equipment and electrical, 71 73,029 69,727 36,434 283 26,181 45,399 37,113 8,286 43 30,052 48,462 616 141

-3

not allocable . C11

~d

142 Electrical machinery and equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . 801 1,331,337 1,314,716 722,531 6,073 5a4,176 843,282 678,316 164,966 336 236,957 311,372 5,813 142
143 Electrical generating, transmission, distribution, and indus- 339 602,105 590,419 298,950 1,126 290,228 389,153 306,246 82,907 101 30,923 48,390 397 143

trial apparatus. ITJ
144 Electrical appliances . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36 17,929 18,451 10,346 282 7,013 11,217 9,122 2,095 37 31,066 39,522 94 144 0
145 Insulated wire and cable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55 96,623 96,673 39,795 - 56,325 64,783 49,889 14,894 14 6,976 7,874 55 145
146 Electrical equipment for motor vehicles, aircraft, and rail- 2? 35,706 34,350 23,122 7 11,221 21,462 18,340 3,122 12 2,452 3,442 233 146

way locomotives and cars .

147 Electric lamps . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . a 1,575 1,562 859 25 678 937 746 191 9 825 1,815 - 147 01
148 Radio, radar, and television equipment (except radio tubes), 185 187,200 191,465 107,216 3,351 80,598 l18,519 96,697 21,822 94 121,343 148,823 3,433 148

and phonographs .

149 Other communication equipment and related products . . . . . . . . . . 57 174,489 173,490 107,817 399 65,274 108,907 89,877 19,030 20 24,908 30,680 1,205 149
150 Other electrical products, including batteries . . . . . . . . . . . . . . 60 20,798 21,016 13,563 786 6,667 12,261 10,463 1,798 35 10,729 20,915 33 150
151 Electrical machinery and equipment not allocable . . . . . . . . . . . . 34 194,912 187,290 120,863 97 66,172 116,043 96,936 19,107 14 7,735 9,911 363 151

152 Transportation equipment, except motor vehicles . . . . . . . . . . . . . . . 263 490,575 494,536 242,434 5,523 243,905 318,017 250,466 67,551 135 124,406 143,507 7,650 152
153 Aircraft and parts, including aircraft engines . . . . . . . . . . . . . . 199 391,035 395,767 177,929 3,860 211,762 258,263 199,980 58,283 35 40,211 45,664 3,030 153
154 Ship and boat building and repairing . . . . . . . . . . . . . . . . . . . . . . . . 45 25,052 25,984 14,124 686 10,716 15,305 12,452 2,853 65 29,798 39,173 582 154
155 Railroad equipment, including locomotives and streetcars . . . . 28 74,169 72,466 50,098 946 21,422 44,288 37,874 6,414 22 50,368 51,225 4,038 155
156 Motorcycles, bicycles, and parts . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - - - - - - - 11 3,560 6,923 - 156
15? Other transportation equipment, except motor vehicles . . . . . . . 1 319 319 283 31 5 161 160 1 2 469 522 - 157

158 Motor vehicles and equipment, except e1jectrical . . . . . . . . . . . . . . . 186 2,004,003 1,934,139 1,179,158 11,406 742,746 1,249,928 1,028,456 221,472 227 414,606 510,074 1,661 158
159 Motor vehicles, including bodies and truck trailers . . . . . . . . . 49 1,716,341 1,645,699 1,007,28? 10,257 628,077 1,067,970 880,018 187,952 103 349,051 420,033 776 159
160 Motor vehicle parts and accessories, and passenger trailers . 137 287,662 288,440 171,871 1,149 114,669 181,958 148,438 33,520 124 65,555 90,041 885 160

161 Ordnance and accessories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24 49,514 48,414 24,240 179 23,995 30,927 25,033 5,894 10 4,941 6,123 94 161
162 Guns, howitzers, mortars, and related equipment, including 9 5,320 5,356 3,312 - 2,044 3,231 2,714 517 6 4,318 4,760 94 162

small arms .
i63 Small arms anmunitio. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 38,546 37,557 19,823 - 17,734 24,037 19,571 4,466 - - - - 163
164 Other ordnance and accessories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11 5,648 5,501 1,105 179 4,217 3,659 2,?48 911 4 623 1,363 164

See footnote ~_, end of table . See p. 24 for 'Explanation of Ter~slt and p . 23 for "Description of the Sample and Limitations of Data ."



Table 2-NUMBER OF RETURNS, NET INCOME, SELECTED EXCESS PROFITS DATA, AND TAXES-RETURNS WITH EXCESS PROFITS NET INCOME OVER S25,000, BY MAJOR AND MINOR INDUSTRIAL GROUPS-Continued

Returns with excess profits tax liability Returns with no excess profits tax liability

Unused Taxes Unused

Excess Excess excess Adjusted Excess Excess exces
s

Major industrial groups and minor industrial groups Number Net income profits pro profits excess Excess Number profits profits profits, fits credit profits credit
of net income redit Total tax Income tax profits of net income credit ad just-
returns adjust- net income tax returns ment

.ent

(Th .. .. . d (7h-...d (Th--d (I'h-.. .d (77--d (7h- .-d (Th--d (Th--d (7h.-..d (7h.-..d (Th-. ..d

d.11 . .. d.11.,.) d. II-) d.11.. . d.11 .. . d.11.,.) d.11. . . d .11 ... d.11 .. . doH-) d .11., .)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)
(12) (13)

Manufacturing-Continue d

165 Scientific instruments ; photographic equipment ; watches, clocks . 292 304,747 299,072 174,129 1,812 122,773 188,767 154,680 34,087 151 77,561 99,513 3,762 165

166 Professional, scientific, and controlling instruments, in- 277 297,450 291,627 168,049 872 122,348 185,041 151,081 33,960 135 60,113 75,899 3,266 166

cluding photographic and optical goods .

167 Watches, clocks and clockwork-operated devices . . . . . . . . . . . . . . 15 7,297 ?,"5 6,080 940 425 3,726 3,599 127 16 17,448 23,614 496 167

168 Other manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 635 172,549 170,625 103,978 875 65,101 102,771 85,174 17,597 633 133,850 224,906 1,978 168

169 Jewelry (precious metal), silverware, plated were . . . . . . . . . . . 11 2,352 2,379 1,960 31 290 1,257 1,162 95 61 20,656 35ol49 8 169

170 Costume jewelry, except precious metal . . . . . . . . . . . . . . . . . . . . . . 15 2,460 2,454 1,049 31 1,374 1,569 1,192 377 26 1,885 3,489 92 170

171 Fabricated plastic products, except plastic materials . . . . . . . 139 19,052 19,375 10,573 324 8,478 10,983 9,006 1,977 76 10,459 14,935 329 171

172 Manufacturing not elsewhere classified . . . . . . . . . . . . . . . . . . . . . . 470 148,685 146,417 90,396 489 54,959 88,962 73,814 15,148 470 100,850 171,333 1,549 172

173 Public utilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,538 920,738 898,986 747,151 4,260 144,218 500,252 459,600 40,652 2,244 3,790,078 5,351,740 12,046 173

397,339 3,429 97,134 280,764 253,562 27,202 1,414 1,402,857 2,271,464 9,849 174
174 Traraporation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,202 513,373 499,705

175 Railroads, railway express. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 104 233,005 224,826 204,731 282 l9o813 122,859 116,922 5,937 174 1,028,052 1,749,639 380 175

176 Urban, suburban, and interurban railways (with or without 2 948 877 679 - 198 509 452 57 21 14,154 24,534 304 176

177
buses) .

616 81,007 60,558 52,726 887 25,681 45,427 38,140 7,287 664 75,136 108,252 1,931
Trucking and warehousing. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 177

178 Other motor vehicle transportation, including taxicabs and 101 23,337 22,813 16,759 688 5o366 12,815 11,263 1,552 185 50,526 74,223 1,202 178

buses .
179 Pipe line transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33 92ol42 91,450 71,394 16 20,0640 53,514 47o533 5,981 37 27,224 38,002 471 179

180 Water transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 201 59o632 55,741 37,008 778 17,416 32,732 28,172 4,560 206 100,680 143,571 5,084 1

161 Air transporation and allied services . . . . . . . . . . . . . . . . . . . . . . . 10 2,298 1,920 871 47 1,002 1,192 945 2,47 16 68, 547 78,358 - 81

135 21,004 21,520 13,171 731 7,618 11,716 10,135 1,581 98 35,548 51,582 1
182 Services incidental to transportation. . . . . . . . . . . . . . . . . . . . . .

. 237 182

183 Other transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - - - - - - - 13 2,990 3,303
240 183

184 Communication . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 214 36,667 36,217 19,334 426 15,400 21,605 17,565 4,040 331 842,689 1,092,520 927 194

185 Telephone (wire or radio) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 66 5,713 5,758 4,800 2 956 2,869 2o582 287 183 792,694 996,817 105 185

166 Telegraph (wire and radio) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. - - - - - - - - - 4 5,238 26,329 5 186

187 Radio broadcasting and television. . . . . . . . . . . . . . . . . . . . . . . . . . . 147 30,898 30o4O3 14,509 424 14,413 18,703 14,959 3,744 143 44,705 69,328 811 187

188 Other communication . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 56 56 25 - 31 33
24 9 1 52 46 6 188

189 Electric and gas utilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 98 36?,108 359,301 328,102 119 31,080 196,230 187,026
9,204 367 1,506,580 1,926,865 1,221 189

190 Electric light and power . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48 329,713 322,349 300,101 41 22,207 174,581 167,920 6,661 207 1,218,184 1,474,714 829 190

191 Gas production and distribution, except natural gas production . . . 50 37,395 36,952 28,001 78 8,873 21,649 19,106 2,543 160 288,396 452,151 392 191

C_~

192 Other public utilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24 3,590 3,763 2,376 286 604 1,653 1,447 206 132 37,952 60,891 49 192

193 Water supply . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13 1,771 1,925 1,460 25 420 975 849 126 107 34,594 53,941 36 193

194 Public utilities not elsewhere classified . . . . . . . . . . . . . . . . . . . 11 1,819 1,838 896 261 184 678 598 80 25 3,358 6,950 13 194

195 Trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . .

. 7,427 1,647,093 1,651o412 1,229,050 9,103 399,544 917,323 808,007 109,316 14,786 2,110,904 3,428,028 17,406 195 It

196 Wholesale . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,959 604,111 602,769 406,663 4,127 184,801 336,585 287,917 48,668 6,574 940,364 1,615,152 8,834 196 0

19? 438
826 19 7

Commission merchants . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . .
. 37,660 36,638 23,628 410 12,448 20,098 16,794 3,314 370 65,255 105,07 2

198 Other wholesalers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,521 566,451 565,931 383,035 3,717 172,353 316,487 271,133
45o354 6,204 875,109 1,510,080 8,008 19 8

199 Food . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 329 50,222 49,217 36,099 392 12,726 27,074 23,486 3,588 839 97,638 154,388 1,394 199 C;1

200 Alcoholic beverages . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 162 15,483 15,674 10,934 397 4,343 8o279 7,132 1,147 341 46,378 124,517 522 200 t"D

201 Apparel and dry goods . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 90 10,329 10,937 7,254 254 3,266 5,653 4,836 817 340 58,256 122o256 463 20 1

202 Chemicals, paints, and drugs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 187 37,257 36,461 24,606 169 11,609 21,181 18,002 3,179 224 42,515 56,923 181 202

203 Hardware, electrical goods, plumbing and heating equipment . . 588 82,186 82,702 56,815 167 25,524 45,515 38,925 6,590 1,021 157,546 264,124 409 203

204 Lumber, mialwork, and construction materials . . . . . . . . . . . . . . 352 27,441 27,459 19,248 241 7,642 14,059 12,146 1,913 545 53,285 87,132 302 204

205 Machinery and equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 685 127,030 128,123 83,901 363 41,956 72,021. 61,252 10,769 647 90,424 1-31,720 624 205

206 Farm products (raw materials) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40 8,835 9,223 7,388 269 1,566 4,695 4,297 398 295 61,716 131,262 918 206

207 Wholesalers not elsewhere classified . . . . . . . . . . . . . . . . . . . . . . 1,050 198,280 196,790 130,126 1,465 61,073 112,570 96,408 16,162 1,832 249,980 406,314 3,148 207

208 Wholesalers not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38 9,388 9,345 6,664 - 2,648 5,440 4,649 791 120 17,369 31,444 47 208

209 Retail . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . .

. 2,950 978,108 981,906 777,044 4,405 194,748 544,910 489,577 55,333 7,308 1,082,807 1,659,301 8,039 209

210 Food . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . .

402 204,859 205,094 167,208 1,821 34,350 114,981 105,282 9,699 429 99,816 135,662 2,476 210

211 General merchandise . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 162 527,690 528,650 426,967 810 100,592 301,954 271,872 30,082 858 478,788 650,799 1,704 211

212 Department stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 81 450,540 451,489 358,353 795 92,179 260,108 232,455 27,653 686 362,623 503,464 1,610 212

213 Mail-order houses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . .

. 11 2,365 2,388 1,603 8 777 1,356 1,171 185 24 10,475 17,457 - 213

214~ lariety st.,e, ., . . . . . . . . . . . . . . . . . . 27 71,441 71,385 64,538 4 6,843 38,792 36,746 2,046 41 95,123 113,873 15 214

215 Other general merchandise . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43 3,344 3,388 2,473 3 793 1,698 1, 500 198 107 10,567 16,005 79 215

216 Apparel and accessories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . .

. 217 33,524 32,574 26,068 559 5,815 17,397 15,711 1,686 706 85,738 144,000 451 216

217 Furniture and house furnishings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 224 13,474 15,191 11,249 198 3,673 6,764 5,795 969 549 51,867 76o775 1,330 217

See, footnote at end of table . See p . 24 for "Explanation of Terms" and p . 23 for "Description of the Sample and Limitations of Date . ,'
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Excess Excess excess Adjusted Excess Excess excess
Major industrial groups and minor industrial groups Number Net income profits profits profits a cess Excess Number Profits profits profits

of net income credit credit profits Total tax Income tax profits of net income credit credit
returns adjust- net income tax returns adjust-

ment ment
(77. .. ..d (77-d (Th--i (Tho-nd (77-W (Th--d (77 ... M (Th-.W (7h-...d

d.11. .. d.11 .. . .611. .. doll.. . ) d.11 ... 6.11. .. d.11 ... d.1 I.. . d.11 . .. ~11... d.11 . ..
(2) (3) (4) (5) (6) (7) -7-ST (9) (10) (12) (13)

Trade-Continued
Retail-Continued

218 Automotive dealers and filling stations . . . . . . . . . . . . . . . . . . . . . . 719 88,095 98,G46 65,326 400 19,251 45,464 40,934 4,530 2,9645 212,171 413,258 840 218219 Automobiles and trucks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 611 47,730 49,249 33,150 351 13,317 24,055 21,292 2,763 2,814 201,224 397,900 636 219
220 Parts, accessories, tires, batteries . . . . . . . . . . . . . . . . . . . . . . . 50 13,503 13,830 12,620 19 1,191 7,072 6,746 326 73 6,081 8,847 85 220221 Filling stations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58 26,862 24,967 19,556 30 4,743 14,337 12,896 1,441 58 4,866 6,511 119 221

222 Drug stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 86 18,729 18,129 13,733 167 4,229 10,173 8,935 1,238 100 17,391 28,319 117 222223 Eating and drinking places . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 197 18,765 19,054 12,243 132 6,622 10,387 8,660 1,727 141 20,537 27,655 235 223

224 Building materials and hardware . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 534 40,617 40,534 29,644 167 10,41.3 20,806 17,905 2,901 983 69,235 109,733
225 312 224Lumber and building materials . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 470 28,592 28,304 21,952 153 6,038 13,693 12,030 1,663 819 59,433 95,204 273 225226 Hardware and farm equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64 12,025 12,230 7,692 14 4,375 7,113 5,875 1,238 164 9,802 14,529 39 226

227 Other retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 409 32,355 34,634 24,606 151 9,803 16,984 14,483 2,501 597 47,264 73,100 574 227 0228 Liquor stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14 161 430 365 - 65 77 64 13 10 472 930 228229 Jewelry stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57 6,043 6,468 5,398 17 1,053 3,103 2,814 289 1.28 8,338 13,863 94 229230 Other retail stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .307 24,106 25,679 17,402 134 8,069 12,774 -10,713 2,061 340 31,126 44,572 310 230231 Retail trade not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31 2,045 2,057 1,"l - 616 1,030 892 138 119 7,328 13,735 170 231

232 Trade not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 518 64,874 66,737 45,343 571 19,995 35,828 30,513 5,315 904 87,733 153,575 533 232

233 Finance, insurance, real estate, and lessors of real property. . . . 5,441 872,218 850,399 687,009 10,433 148,846 447,168 404,871 42,297 11,390 3,208,660 5,593,353 28,555 233

234 Finance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,309 613,678 609, 787 522,266 5,664 80,8?3 315,862 292,416 23,446 5,523 1,327,555 1,774,976 16,216 234 0
235 Banks and trust companies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,552 472,122 464,217 396,967 4,229 62,656 244,573 225,978 18,595 3,824 799,673 1,005,890 13 685 23 5236 Banks and trust companies other than mutual savings banks . . 2,552 472,122 464,217 396,967 4,229 62,656 244,573 225,978 18,595 3,824 799,673 1,005,890 13' 685 236237 Mutual savings banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - - - - - - - - - I - 237

238 Credit agencies other than banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 682 79,505 84,903 73,843 346 10,374 4Oo357 37o601 2,756 1,484 464,633 631,996 1,202 238239 Savings and loan, building and loan associations . . . . . . . . . .. - - - - - - - - - - -
240 Personal credit agencies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. - - 239
564 64,452 67,418 59,087 297 7,694 32,486 30,378 2,108 820 197,322 277,230 756 240241 Business credit agencies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15 8,788 9,753 8,759 13 981 4,740 4,479 261 190 218,267 263,852 191 241242 Other credit agencies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29 2,290 2,911 2,444 6 461 1,191 1,061 130 337 34,420 65,817 155 242243 Credit agencies and finance not allocable . . . . . . . . . . . . . . . . . . 74 3o975 4,821 3,553 30 1,238 1,940 1,683 257 137 14,624 25,097 100 243

2" Holding and other investment companies . . . . . . . . . . . . . . . . . . . . . . . 37 56,117 55,792 49,381 957 5o454 27,947 26,318 1,529 107 41,048 88,438 820 244245 Cperating-holding companies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 45,125 45,282 42,217 575 2o490 21,750 21,003 747 44 12,599 30,081 392 245246 Other investment and holding companies . . . . . . . . . . . . . . . . . . . . . 33 10,992 10,510 7,164 382 2,964 6,097 5,315 782 63 28,449 58,357 428 246 Cn

247 Security and commodity-exchange brokers and dealers . . . . . . . . . . 38 5,934 4,875 2,075 132 2,389 3,085 2,519 566 108 22,201 48,652 509 247

248 Insurance carriers' and agents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 296 108,439 87,385 56,259 3,540 27,319 54,410 46,188 8,222 927 1,426,978 3,014,323 9,586 248

249 Insurance carriers' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 86 89,557 70,172 688 3,442 21,951 381 37,810 6,571 796 1,411,708 2,995,213 8,959 249 to250 Life insurance companies' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8 888 416 302 - 114 133 99 34 301 1,187,52,4 2,542,786 - 250 CA251 Mutual insuraree, except life or marine or fire insurance 2 83 77 50 - 27 62 54 8 175 37,509 139,418 - 251companies issuing perpetual policies .
252 Other insurance carriers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 76 88o586 69,679 44,336 3,442 21,810 44,186 37,657 6,529 320 186,675 31-3,009 8,959 252

253 Insurance agents and brokers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 210 18,882 17,213 11,571 98 5,368 10,029 8,378 1,651 131 15,270 19,110 627 253

254 Real estate, except lessors of real property other than build- 1,757 111,810 116,974 84,340 1,139 28,635 54,400 47,187 7,213 4,700 387oO25 675,249 2,614 254ings .
255 Real estate operators, including lessors of buildings . . . . . . . . 1,070 78,366 81,076 62,145 521 18,064 38,790 33,911 4,879 4,145 338,699 600,546 1,741 255256 Developers of real property, including traders on own account . . 522 22,805 25,549 14,429 493 8,240 10,500 8,846 1,654 314 26,620 41,440 608 256257 Real estate agents, brokers, and managers . . . . . . . . . . . . . . . . . . . . 2,641 2,624 1,842 9? 558 1,251 1, 094 157 63 4,398 6,276 79 257258 Title abstract companies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56 3,680 3,607 2,750 13 844 1,823 1,571 252 44 4,963 6,319 27 258259 Other real estate, except lessors of real property other than 65 4,318 4,118 3,174 15 929 2,036 1,765 271 134 12,345 20,668 159 259buildings .

260 lessors of real property, except buildings . . . . . . . . . . . . . . . . . . . . . 79 38,291 36,253 24,144 90 12,019 22,496 19,080 3,416 240 67,102 128,805 139 260
261 Agricultural, forest, and similar properties . . . . . . . . . . . . . . . . . 1 72 65 64 - 1 29 29 - 29 2,291 2,984 4 261
262 Mining, oil, and similar properties . . . . . . . . . . . . . . . . . . . . . . . . . . 66 34,510 32,365 21,465 21 0,879 20,374 17,235 3,139 94 15,388 25,441 134 262
263 Railroad property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 3,070 2,967 1,949 - 1,018 1,788 1,539 249 89 33,016 77,541 1 263
264 Public-utility property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 133 160 147 3 10 67 64 3 15 15,337 20,494 - 264
265 Other real property, except buildings . . . . . . . . . . . . . . . . . . . . . . . . 9 506 696 519 66 ill 238 213 25 13 1,070 2,345 - 265

See footnote at end of table . See p . 24 for 'Explanation of Terms and p . 23 for "Description of the Sample and Limitations of Data ."



Table 2-NUMBER OF RETURNS, NET INCOME, SELECTED EXCESS PROFITS DATA, AND TAXES-RETURNS WITH EXCESS PROFITS NET INCOME OVER $25,000, BY MAJOR AND MINORINDUSTRIAL GROUPS-Continuod

Returns with excess profits tax liability Rat= s with no excess profits tax liability

Unused Taxes Unused

Excess Excess excess Adjusted Excess excess
p

profits excess Exces
s

Major industrial groups and minor industrial groups Number Net income profits rofits Excess Number profits profits profitsc edit profits Ine-e tax profits of net income credit credit
of net income credit a

r
returns djust- net income tax returns adjust-

ment ment

(77.=W (Th. ..d (77--d (7?.. .. .d (77.-...d (Th-...d (Th...d (Th-..d (Th--d (7h- .. .d

d.11 d.11... d.11. .. ) d.11.. . ) d.11 . .. ) d.11.. . d.11-) d.11.. . d.11 ... d.11.. .

(1) (2) (3) (4) (5) (6) (7) (8) - (9) (10) (11) (12) (13 )

266 Services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,666 253,105 252,102 160,586 4,221 81,282 142,700 120,387 22,313 1,910 270,778 464,821 6,327 266

267 Hotels and other lodging places . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 213 30,943 31,603 25,346 740 5,516 16,296 14,645 1,651 531 67,888 102,089 643 267

268 Personal services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 211 26,518 25,875 18,784 308 6,432 14,178 12,347 1,831 252 15,972 23,312 317 268

269 Laundries, cleaners, and dyers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 142 22,660 22,077 15,961 194 5,581 12,390 10,759 1,631 191 12,641 18,698 273 269

270 Photographic studios, including mmercial photography . . . . . . . 10 742 715 421 82 212 363 306 57 2 128 203 16 270

271 Other personal services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59 3,116 3,083 2,402 42 639 1,425 1,282 143 59 3,203 4,411 28 271

272 Business services . . . . . . . 531 87,213 87,632 56,847 467 27,962 49,333 41,712 7,621 408 54,891 72,208 2,196 272

273 Advertising . . . . . . . . . . . . . .. ... 170 42,159 42,520 29,502 199 11,995 24,106 20,670 3,436 121 24,210 30,224 304 273

274 Other business services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 361 45,054 45,112 27,345 278 15,967 25,227 21,042 4,185 287 30,681 41,984 1,992 274

275 Automotive repair services and garages . . . . . . . . . . . . . . . . . . . . . . . . . 145 9,071 8,816 6,260 50 2,447 4,391 3,702 689 163 11,139 17,870 235 275

276 Miscellaneous repair services, hand trades . . . . . . . . . . . . . . . . . . . . . 64 6,713 6,450 2,969 671 2?810 3,675 3,042 633 26 3,388 7,240 79 276

277 Motion pictures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 142 23,673 22,964 12,026 so 8,462 13,894 11,354 2,540 285 66,718 178,483 774 277

278 Motion picture production . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31 16,573 15,866 7,238 19 6,347 10,460 8,358 2,102 48 37,792 104,914 352 278

279 Motion picture theaters . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ill 7,100 7,098 4,788 61 2,115 3,434 2,996 438 237 28,926 73,569 422 279

280 Amusement, except motion pictures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 140 28,639 28,938 18,002 1,086 9,077 16,503 14,073 2,430 123 37,719 46,506 1,539 280

281 Other services, including schools . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 220 40,335 39,824 20,352 819 18,576 24,430 19,512 4,918 122 13,063 17,113 54-4 281

282 Nature of business not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16 1,476 2,054 650 - 1,344 919 677 242
1

12 3,701 5,058 1 231 1 282

'For treatment of life insurance companies, see text p . 22 .
C)

NOTE :, See p . 24 for "Explanation of Terms" and p . 23 for "Description of the Sample and Limitations of Data .$,
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Table 3.-RECEIPTS AND DEDUCTIONS-ALL RETURNS, BY MAJOR INDUSTRIAL GROUPS

PART I .-ALL RETMW

RETURNS, RECEIPTS . DEDUCTIONS, COWIPILED NET PROFIT OIR NET LOSS, NET INCOW OR DEFICIT, TAXES, AND DIVIDENDS PAID

Major industrial groups

Agriculture, forestry, and fishery Mining end quarrying

Ttm
All Total Bitunin us Crud e

industrial agriculture Farms and Total petroleum Nonmetallic
groups I agricultural Forestry Fishery mining and Metal .4ni . Anthracite coal and and natural mining and

forestry, Services quarrying mining lignite
gas quarryingand fishery mining productio

n

(1) (2) (3) (4) (5) (6) (7) (9) (10)

1 Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 672,071 8,869 8,155 1 312 1 402 1 9,055 1 942 219 1,665 4,37 1,957 1

(Th-d d.11 .. .
Receipts :

2 Gross sales . . . . .
. . . . . . . . . . . -- . . . .

. 429,513,705 1,9?0,344 1,909,494 29,931 30,929 7,850,738 1,402,339 3-34,221 1,959,749 3,182,551 971,878 23 Gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . 79,801.,962 479,349 441,123 12,555 25,671 1,514,876 37,770 104,029 266,752 995,744 110,581 3Interest on Government obligations (less amorticabl e
bond premim) :

4 Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,931,648 2,151 1,984 105 62 14,735 5,806 454 2,873 4,583 1,019 45 Subject to surtax only . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 115,303 65 65
(2) (2) 126 (2) 14

17 90 3 56 Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 279,196 271 268
(2) 3 421 ill 4 160 24 122 67 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,155,214 4,632 4,360
is? 85 15,288 2,609 555 3,263 8,131 730 7

8 Rents . .- : . . . . . . . . . . . . . . 4,137,173 17,373 16,740 478
155 29,208 2,727 5,697 9,608 8,467 2,709 89 Royaltic . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 538,158 8,775 8,380 395 - 50,934 3,660 3,422 2,650 319,522 1,680 910 Net short-term capital gain reduced by any net long- 25,306 699 662 37 - 1,542 (2) (2)

8 1,464 69 10term capital loss .
11 Net long-term capital gain reduced by any net short- 1,353,588 39,519 29,718 9,458 343 77,746 8,231 2,450 20,566 41,445 5,054 11term capital loss .
12 Net gain, sales other than capital assets . . . . . . . . . . . . . 496,261 3,063 1,534 1,516 13 9,335 136 44 586 8,278 291 1213 Dividends, d ome stic corporations . . . . . . . . . . . . . . . . . . . . . . 2,350,246 6,807 6,651 114 42 86,534 27,431 11,388 8,070 38,264 1, 381 1314 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . 547,695 3,"5 3,444 - 1 8,515 5,115 2 180 3,217 1 1415 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,068,843 23,954 22,892 595 467 56,524 5,736 1,9()9 13,906 28,436 6,537 15
16 Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . 531,307,298 2,560,"7 2,447,305 55,371 57,771 9,716,522 1,501,674 464,189 2,288,368 4,360,216 1,102,055 16

Deduction
17 Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 330,821,084 1,486 145 11434 917 26 145 25,083 5,022,592 912,116 288,880 1,497 716 1,729 690 594,190 1718 Cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,365,688 254 :002 231:895 8:378 13,729 986,553 26,159 77,972 198

;939 613,1598 69 885 1819 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,430,011
58,050 54,988 1,266 1,796 105,825 5,962 4,477 21,341 46,118 27:927 192Q Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . 4,485,249 42,495 42,016 79 400 49,347 4,202 2,611 9,508 27,558 5 268 2021 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,067,860 45,120 43,374 106 1,640 137,438 20,358 8,394 47,697 25,941 35 :058 2122 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 940,537 2,933 2,867 21 45 9,694 87 140 1,757 5,846 1 , 864 22

23 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,013,243 20,501 19,293 597 611 68,648 4,074 1,967 11,486 46,236 5,085 2324 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,696,794 43,565 40,759 1,606 1,200 276,113 48,805 11,581 48,756 140,824 26,147 2425 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 398,579 1,141 1,105 18 is 4,510 266 129 859 1,672 1,384 2526 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
9,6G4,404 85,488 82,204 642 2,642 439,428

35,320 11,518 84,379 255,264 52 947 2627 Depleti. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,126,452 4,741
2,738 1,902 101 708,315 10?,339 6,887 57,895 480,613 55 :581 2728 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 831,310 124 124 - - 10,628 5,432 354 1,631 2,058 1,153 28

29 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,026,771 13,220 13,021
100 99 12,968 161 1,917 2,723 4 Bil 3,356 2930 Amounts contributed under pension plans . . . . . . . . . . . . . . . 2,551,840 3,526 3,495
29 (1) 104,226 7,781 7,247 65,965 20:674 2,559 3031 Amountascontributed under other employee benefit plans . 630,420 657 647 (2) (1) 14,018 '790 1,624 7,963 2

,

803 638 3132 Net los , sales other than capital assets . . . . . . . . . . . . . 329,443 1,326 1,309 (2) (2) 4,624 390 46 856 2 613 719 3233 Other ded tions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 59,252,238 358,180 343,168 3,637 11,375 780,115 98,936 30,262 159,573 379

:264 112,060 33
34 Total compiled deductions . . . . . . . . . . . . . . . . . . . . . . . . 492,571,923 2,421,214 2,317,920 44,529 58,?65 8,735,242 1,278,178 456,206 2,219,014 3,785,783 996,041

1
14

35 Compiled net profit or net loss (16 less 34) . . . . . . . . . . . . 38,735,375 139,233 129,385 10,842 3994 981 280 223,496 7,963 69,35.4 574,433 106,014 3536 Net income or deficit (35 less 6) . . . . . . . . . . . . . . . . . . . . . . . 38,456,179 138,962 129,117 10,942 1997 980:859 223,385 7,979 69,194 574,409 105,892 3637 Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . 395,748 8,166 7,656 231 279 10,026 942 501 1,621 6,178 884 37
38 Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 17,596,969 75,637 71,482 3,539 616 493,188 100,886 3,136
35,445 301,221 52,500 3839 Excess profits tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,550,725 1,799 1'736 50 13 14,201 2,471 3 268 8,807 2,652 39

40 Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,147,694 77,436 73,218 3,589 629 507,389 103,357 1 3,139 35,713 1 310,028 11 55 152 40

41 Compiled net profit less total tax (35 less 40) . . . . . . . .. 19,587j68 6 797 56,167 7,253 41,623 473,891 120,139 4,8" 33,641 264 405 50,862 4Dividends paid :
42 Cash and assets other than own stock . . . . . . . . . . . . . . . . . . 62, 1 ' :225

1

359'789 49,076 4243 Corporation's ovrI stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
11 2 ~ '57 5s 55,715 2,220 290 613,723 139,928 3,257 51,6731 :363,62 G 4,007 - 2

) 1 41,373 3,229 - 4,021 31 .625 498 43
See footnotes at end of table . See p . 24 for "Explanation of Terms" and p . 23 for "Description of the Sample and Limitations of Data ."



Table 3 .-RECEIPTS AND DEDUCTIONS-ALL RETURNS, BY MAJOR INDUSTRIAL GROUPS-Continued

PART I .-ALL RETLIRNS-Continue d

RETMNS, RECEIPTS, DEDUCTIONS, CWPILED NET PROFIT OR NET LOSS, NET INCO~ 09 DEFICIT, TAXES, AND DIVIDENDS PAID

0 Major industrial groups-.Continued

Manufacturing

item Construction Total Food and Apparel and Lumber an
d

Beverages Tobacco Textile-mill products wood Furniture Paper and Printing, Chemicals
manufacturing kindred products, and fixtures allied publishing, and alliedproducts manufactures products -A from and Ilied productsfabrics except products

-furniture industries

(12) (33) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23)

1 N-ber of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,817 119,399 3,295 1 10,250 1 151 1 5,495 1 14,440 1 5,934 4,733 2,809 13,455 7,628 1

(Th...d d.11. ..

Receipts :
2 Gross sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,056,483 252,634,532 7,186,350 35,647,813 3,717,495 12,852,792 8,719,921 5,410,124 3,342,928 7,722,688 7,160,396 17,648,621 2
3 Gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . 13,995,786 4,687,539 37,792 117,730 2,456 216,874 322,680 99,813 19,765 19,530 683,336 75,270 3

Interest on Government obligations (less amortizabl e
bond prei-) :

4 Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,581 209,153 2,103 7,256 182 6,120 1,102 4,198 1,141 12,841 6,125 26,797 4
5 Subject to surtax only . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39 1,965 17 75 13 40 500 56 (2) 107 189 67 5
6 Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 371 4,287 155 510 41 705 84 99 5 130 383 530 6
7 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,180 198,648 6,030 19,518 878 8,870 1,853 4,054 1,274 7,323 4,970 21,660 7

8 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,208 337,300 5,248 26,057 3,385 17,383 7,608 9,988 2,625 7,897 18,413 15 603 a
9 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,526 202,765 2,213 6,261 148 4,138 5,818 3,734 546 3,802 12,557 31 :974 9

10 Net short-term capital gain reduced by any net long- 929 4,099 66 217 1 288 17 441 (2) 72 2) 357 10
term capital loss .

11 Net long-term capital gain reduced by any net short- 42,603 479,396 4,603 22,561 1,972 18,596 3,557 175,264 2,035 37,668 9,860 28,014 11
term capital loss .

12 Net gain, sales other than capital assets . . . . . . . . . . . . . 4,324 11,460 724 863 12 1,124 656 1,660 127 308 1,272 246 12
13 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . 13,040 921,959 2,732 18,840 4,521 13,723 3,171 6,066 1,228 10,487 19,566 118,677 13
14 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . 1,922 393,767 2,179 26,609 730 2,071 136 (2) 1,051 12,272 4,530 38,573 14
15 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 131,060 1,008,296 31,234 92,891 9,669 63,132 25,825 36,352 13,699 36,256 52,177 61,861 15

16 Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . 15,297,052 261,095,156 7,281,446 36,187,201 3,741,503 13,205,856 9,093,128 5,751,854 3,386,437 7,871,381 7,973,804 18,068,150 16

Deductions :
17 Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 853,376 188,840,974 4,545,392 29,923,383 2,156,959 10,713,793 7,086,657 4,254,738 2,506,298 5,394,666 4,896,274 11,458,454 17
18 Cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,688,699 2,687,013 14,618 32,370 220 146,388 259,098 69,103 5,788 8,573 377,881 24 630 18
19 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 478,203 3,018,170 57,260 221,588 9,279 170,131 259,205 105,610 99,288 106,242 264,233 185 :271 19
20 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . 54,281 1,083,047 16,556 100,011 2,307 44,522 79,105 16,913 24,486 30,798 82,404 64 477 20
21 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 77,430 3,991,910 47,037 300,582 5,546 129,675 16,709 46,362 20,671 187,335 39,461 339 :640 2 1
22 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,772 181,213 8,821 24,031 244 6,335 8,153 8,150 4,465 4,246 24,041 12 , 616 22 C~

23 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. ~048,271 999,620 30,318 107,082 28,509 55,346 24,405 22,5314 9,218 32,678 25,602 93 987 2 3
24 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 160,208 6,194,168 1,079,472 338,967 982,297 188,183 101,360 89,957 48,249 127,131 113,008 244,366 2 4
25 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. I w10,627 242,438 7,224 12,978 1,022 12,815 6,373 4,271 3,983 15,575 11,634 27,832 2 5
26 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 238,239 4,188,790 113,821 369,901 13,983 217,374 48,141 121,771 37,660 170,952 122,410 451 112 26
27 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,872 1,281,5?5 356 959 - 304 53 163 699 252 9,730 262 45 :025 2 7
28 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 749 521,304 1,096 886 - 1,484 1" 2:315 280 18,408 198 84,847 28 'IV

29 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,629 2,873,948 243,133 560,535 124,374 76,427 76,319 19,018 37,966 39,703 50,486 515 268 2 9
30 Amounts contributed under pension plans . . . . . . . . . . . . . . . 22,387 1,661,465 19,791 85,361 7,418 38,621 19,966 109,043 10,155 49,000 43,500 138,064 30 01
31 Amounts contributed under other employee benefit plans . 8,616 434 457 6,745 19,909 1,776 18,519 9,496 3,301 4,084 11,288 8,141 31,066 3 1
32 Net loss, sales other than capital assets . . . . . . . . . . . . . 2,944 88:783 3,960 5,199 94 13,143 2,252 1,928 286 2,109 3,922 5,331 32
33 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 995,618 22,493,874 664,586 2,945,154 120,522 850,023 930,083 1 441,623 379,051 716,698 1 1,296,324 2,103,402 33

34 Total compiled deductions . . . . . . . . . . . . . . . . . . . . . . . . 14,697,923 240,772,749 6,860,186 35,048,896 3,454,550 12,683,063 8,927,519 5,380,326 3,192,180 6,925,132 7,359,781 15,825,388 34

35 Compiled net profit or net loss (16 less 34) . . . . . . . . . . . . 599,129 20,322,407 421,260 1,138,305 286,953 522,773 165,609 371,528 194,257 946,249 614,023 2,242 762 35
36 Net income or deficit (35 less 6) . . . . . . . . . . . . . . . . . . . . . . . 598,758 20,318,120 421,105 1,137,795 286,912 522,068 165,525 371,429 194,242 946,119 613,640 2,242 :232 36
37 Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,823 153,332 5,548 11,741 160 7,983 9,705 3,0319 4,525 917 8,183 7,143 37

38 Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 290,343 10,125,517 222,772 600,303 146,438 311,618 97,682 159,303 100,317 480,242 299,551 1,117,635 38
39 Excess profits t ax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,290 1,293,615 15,563 31,840 15,310 12,84.8 3,297 5,064 11,599 53,831 24,972 158,931 39

40 Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 306,633 11,419,132 238,335 632,143 161,748 324,466 100,979 164,367 111,916 534,073 324,523 1,276,566 40

41 Compiled net profit less total tax (35 less 40) . . . . . . . . . 292,496 8,903,275 182,925 506,162 125,205 198,307 64,630 207,161 82 341 412,176 289,500 966,196 41
Dividends paid :

42 Cash and assets other than o~ stock . . . . . . . . . . . . . . . . . . 80,554 5,680,864 118,608 347,571 98,125 188,871 36,262 91,197 32,303 200,656 132,701 708,074 42
43 Corporation's oIIn stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,745 909,156 5,094 15,362 (2) 18,934 8,425 9,336 15,947 37,008 33,090 96,735 43

See footnates at end of table . See p. 24 for "Explanation of Terms" and p . 23 for "Description of the Sample and Limitations of Data .n
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Table S .-R&CEIPTS AND DEDUCTIONS-ALL RETURNS, BY MAJOR INDUSTRIAL GROUPS-Condneed

PART I_41L lUITURNS-Continued

RETMNS, RECEIPTS, DEDUCTIONS, C0,IPILM NET PRI-IT M NET LOS!I, NET INCONE OR DEFICIT, TAXEs, AM D-DEM!5 PAID

Major industrial groups-Continued

Manufacturing-Continued

Fabricated Machinery
,

metal prod- except Transpor- Motor Scientifi c
itena Patrols= Rubber Leather Stone, Primary ucts~ except transpor` Electrical tation vehicles Ordnance instruments ; Other

and coal and clay, and metal ordnance, machinery equipment, and photographic

products glass

9

machinery, tation and except equipment~ and equipmen I
manufae-

products products products industrie and trans- equipment equipment motor except accessories "tchest* turing
I and

Po"'t't"on electrical vehicles electrical
. clocks

equipment

(24) (25) (26) (27) 1 (28) (29) (30) (31) (32) 1 (33) (34) (35) (36 )

1 Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 697 734 194 89 2,105 9,612 1

(rh-...d d.11...

Receipt
2 Gros : sal. a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,098,120 4,857,874 3,287,748 5,525p221 19,628,409 12,506,11-1 21,644,064 14,742,119 8,561,970 19,728,413 435,624 3,544,584 5,465,147 2

3 Gros receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . 806,255 9,587 26,749 22,043 578,633 93,023 424,735 72,715 947,277 33p313 10,881 12,019 54,863 3

Interest on Government obligations (less amortizabl e

bond premium) :

0

4 Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,073 4,105 651 6,902 29,450 6,485 12p963 10,884 1,687 33,410 471 2,682 1,525 4 ~*

5 Subject to surtax only . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12 6 14 54 123 143 159 46 5 284 - 22 32 5 It

6 Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 120 4 10 348 177 133 447 75 155 101 13 24 28 6 0

7 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,652 3,525 1,089 2,667 28,929 4,306 18,677 11p753 4,792 18,914 272 2,881 21,761 7

8 Rent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 122,020 3,834 2,003 5,600 22,917 14,971 18,703 10,290 3,667 7,508 1,836 3,226 6 518 8

9 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . "pO42 3,747 372 5,251 6,631 5,587 29,805 17,659 7p672 4,615 317 3,566 21410 9

10 Net short-term capital gain reduced by any net long- 1,294 25 18 107 81 121 214 579 (2) 94 (1) 28 34 10

term capital loss .
11 Net long-tem capital gain reduced by any net short- 40p4O9 2,861 1,312 13,102 25,367 21,731 20,311 13,876 4,528 10,016 1,204 4,556 15,993 11

term capital loss .

12 Net gain, sales other than capital assets . . . . . . . . . . . . . 231 25 28 125 194 798 1,842 241 11.2 85 11 25 751 U

13 Dividends, daIsastic corporations . . . . . . . . . . . . . . . . . . . . . . 534,167 16,462 1,159 9p578 50,388 13,753 20,851 24,568 7,096 37,379 527 3,108 3,912 13

14 Dividends~ foreign corporations . . . . . . . . . . . . . . . . . . . . . . . U3,350 33,713 23 10,648 16,326 15,920 25p393 17,567 2p4O3 51,41.5 (1) 6,093 2,739 14

15 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1", 505 11,414 13,523 26,567 43p648 79,447 100,346 52p461 34,340 34,3" 2,227 17,329 25,349 15

16 Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . 24,966,250 4p947,192 3,334,699 5,628,213 20,431,273 12,762,529 22,318,510 14,974,833 9p575,40'7 19,959,891 453,404 3p600,143 5,582pO62 16

Deductions :
17 cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,413,864 3,603,074 2,666,577 3p693p229 14,677,737 9,191,571 15,126,851 10,699,907 7,190,054 15,036,092 322,621 2,350,347 3,932,436 17

18 Cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 424,225 (2) 22,329 10,536 334,060 56,477 65,738 20,957 761,728 18,558 417 4,800 28 518 18

19 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,819 28,648 69,194 97,149 138p957 307,995 363,883 139,569 49,457 63,671 4,670 60,248 174:803 19

20 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . 185pO29 18,725 21p300 20,915 65,824 56,701 85,034 52,798 29,949 22,481 1,275 18,709 42,728 20

21 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 408,342 82,634 21,013 134,908 984,076 186,214 337,192 172,802 141,157 274,011 11,499 52,020 53 024 21

22 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,097 4,106 2,469 5,436 6p715 11,413 15,496 8,714 2,746 2,775 98 3p250 7,?96 22

23 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 91,692 18,815 10,039 l8p362 138,031 38,484 88,517 51,389 34,274 40,022 2,819 15,955 21,522 23

24 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 541p314 1221,499 45,411 94,787 347,100 184,417 355,680 322,206 136pl9O 543,125 9,051 81,736 88,662 24

25 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. lOpO17 5,919 2,920 6,764 21,786 13,878 30,868 16,302 5,591 11,595 905 7,394 4 802 25

26 647,942 25,203 2 242,063 78,410 26
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 69p852 143,543 437,434 192,650 358,576 l9lpG4 71,181 7p736 56,033

27 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 910,989 63 383 40,806 98,993 259 1,919 1,793 35 2,264 1,339 1 U 1 , 990 27

28 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,500 4,186 35 21,941 185,078 15,496 42,189 22p737 27,224 38,494 251 8,059 4

,

456 28

~-A

29 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 111,426 57,341 36, 112 43,503 53,342 127,105 203,354 220,415 17,774 99,733 2,625 70,337 87,652 29 w

30 Amounts contributed under pension plans . . . . . . . . . . . . . . . 208,394 30,551 9,645 35p858 244,279 79,670 177p548 169,118 46,882 177,7" 6, UO 35,590 19,147 30

31 Amounts contributed under other employee benefit plans . 47,298 2,852 3,372 Sp334 51,454 21,646 47,232 44,834 19,605 48,334 "8 16,517 a , 206 31

32 Net loss, sales other than capital assets . . . . . . . . . . . . . 1 809 2 970 653 2,515 22 690 6,301 3,032 2,553 733 58 106 2p435 32

13 128 19 274 '8'53 1,259,023 445,132 912,273 26,695
33 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,110:799 5 '640 2718p 599p373 9 1,245 2,590,509 1 433,816 711,893 33

34 Total compiled deductions . . . . . . . . . . . . . . . . . . . . . . . . 23,205,556 4,564,876 3,21.5,783 4,977,979 18,726,830 11,733,533 19,896,897 13,396,638 8,981,532 17,533,968 398,627 3,215,019 5,266,480 34

35 Compiled net profit or net loss (16 less 34) . . . . . . . . . . . . 1,760,694 382,306 118,916 650,234 1, 704,"3 1,028,996 2,421,623 1,578,195 593,975 2,425,923 54,777 385,124 313,592 35

36 Met income or deficit (35 less 6) . . . . . . . . . . . . . . . . . . . . . . . 1,760,574 382,302 118,906 649,886 1,704,266 1,028,963 2,421,176 1,578,120 593,720 2,425,822 54,764 385,100 313,554 36

37 Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,310 823 5,549 2,800 3,086 12, 648 20,307 16,251 11,818 3,625 1,126 3,485 8,560 37

38 Income t.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 650,285 191,458 61,M 330,369 862,350 513,685 1,228,927 805,722 313,455 1,246,725 27,466 195,410 161,935 38

39 Excess profits t ax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,548 28,359 4,082 43,914 95,015 55,175 210,700 164,966 67,551 221,472 5,894 34,087 17,597 39

40 Total tax . . . . . . . . . . . . . .
.
. . . . . . . . . . . . . . . . . . . . . . . . . . 661,833 1 219,817 65,961 1 374,283 1 957,365 568,860 11439,627 970,678 381,006 1,468,197 33,360 229,497 179,532

40

41 Compiled net profit less total tax (35 less 40) . . . . . . . . . 1,098,861 162,489 52,955 275,951 747, 76 460,136 981,996 607,517 212,869 957,726 21,417 050 41

Dividends paid :
42 Cash and assets other than own stock . . . . . . . . . . . . . . . . . . 1,166,508 83,071 31,699 165,940 480,352 213,716 438,844 314,863 109,405 564,163 13,882 681 42

43 Corporation's Dan stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 264,839 10,419 3,115 14,776 57,638 85,196 83,541 30,805 33,627 17,017 267 105 43

See footnotes at end of table . See p . 24 for "Explanation. of Terms" and p . 23 for "Description of the Sample and Limitations of Data ."



Table 3 .-RECEIPTS AND DEDUCTIONS-ALL RETURNS, BY MAJOR INDUSTRIAL GROUPS-ConLinued

PART I .-ALL RETMNS-Continued

RETURNS . RECEIPTS, DEDUCTIONS, COmPILED NET PROFIT OR NET LOSS, NET INCO~ OR DEFICIT, TAXES, AND DWIDENDS PAID

Major industrial groups-Continue d

Public utilities Trad
e

Wholesale Retail

Item

Total Trarapor- ConmSuni- Electric Other Tota l
public a tation cation and gas public trade Total Commission Other Total General Apparel and
utilitie utilities utilities wholesale merchants wholesalers retail Food merchandise accessories

(37) (38) (39) (40) (41) (42) (43) (44) (45) (46) (47 (48) (49 )

1 NuSber of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,460 20,854 4,399
L

951 2,256 221,314 1 72,126 9,594 62,542 131,454 10,275 7,122 17,827 1

(Th... d d.11 .. .

Receipts :
2 Gross miss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 342,672 170,439 37,321 1

.32,536 2,376 163,868,092 82,020,906 3,842,670 78,178,236 73,636,521 17,694,2 .88 16,597,983 5,647,283 2

3 Gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . 37,112,898 22,0`70,584 5,572,227 9,232,849 237,238 2,788,881 1,859,601 738,249 1,121,352 737,345 36,943 69,084 56,715 3

Interest on Government obligations (less amortizable C)

bond premim) :
4 Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,239 28,359 9,239 10,278 363 24,659 10,141 1,280 8,861 13,848 786 8,011 1,59 2

5 Subject to sIIrtax only . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 236 223 6 6 1 426 177 6 171 206 9 ill 6 5 C)

6 Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 952 457 52 369 74 1,873 314 45 269 379 93 65 35 6

7 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 113,093 67,909 9,850 34,854 480 138,703 58,439 9,825 48,614 75,170 4,876 23,434 2,398 7

8 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 435,333 375,666 33,435 25,090 1,142 271,026 69,623 5,566 64,057 180,816 12,915 74,832 25,64 6

9 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,480 7,494 1,764 2,661 561 20,663 15,928 1,565 14,363 3,372 675 298 87 9

10 Net short-term capital gain reduced by any net long- 941 826 87 27 (2) 6,100 2,447 169 2,278 3,360 236 42 54 10

term capital loss .

11 Net long-term capital gain reduced by any net short- 105,526 91,701 5,839 6,077 1,909 122,849 49,922 5,994 43,928 63,754 8,760 10,790 1,796 11

term capital loss.
12 Net gain, sales other than capital assets . . . . . . . . . . . . . 6,098 3,055 2,530 396 117 12,675 3,776 211 3,565 8,325 522 378 467 12

13 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . 244,337 98,650 98,745 45,453 1,489 85,660 47,168 8,269 38,899 34,620 2,938 13,281 5,645 13

14 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . 18,312 3,162 1,607 13,543 - 57,911 47,205 1,069 46,136 10,254 3,814 5,931 173 14

15 other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 166,547 137,318 7,718 18,442 3,069 1,257,602 1 464,226 43,833 1 420,393 724,310 34,995 175,083 93,119 15

16 Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,607,664 23,055,843 5,780,420 9,522,581 248,820 168,657,120 84,649,873 4,658,751 79,991,122 75,492,280 17,801,850 16,~79,~_12_15, .35,016 16

Deductions :

17 Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 239,089 120,607 28,769 87,631 1,882 133,268,696 71,787,610 3,584,615 68,202,995 54,928,278
14,482,491 10,954,038 3,730,390 17

18 Cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,979,602 15,321,453 2,969,794 4,581,587 106,768 1,252,309 818,425 189,716 628,709 365,982 18,981 16,390 24,875 18

19 Compensation of officers . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . 325,167 245,966 30,631 42,544 6,026 2,750,609 1,198,464 142,229 1,056,235 1,369,157 103,192 114,642 161,114 19

20 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . : 875,934 739,414 83 455 50,064 3 00 1,673 643 304,466 25,529 278,937 1,291,192 158,898 321,693 288,231 2 0

21 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62,051 50,286 6:663 3,201 1 :9011 400 ;964 124,314 3,500 120,814 252,170 56,348 66,120 15 , 506
21 ci

22 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,321 18,814 16,233 8,070 204 257,547 92,064 5,921 86,143 148,715 9,228 29,896 17,156 2 2

23 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : 1,148,169 494,524 153,240 481,597 18,808 388,646 188,189 12,217 175,972 178,656 19,348 42,560 12 675 23

24 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,235,563 1,100,695 384,211 728,087 22,570 1,442,198 571,214 20,145 551,069 777,190 122,395 243,898 64 :328 24

25 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,693 7,931 4,111 9,476 175 68,573 27,139 1,909 25,230 38,497 6,332 13,411 3 752 25

26 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,381,456 1,040,899 469,139 848,767 22,651 1,060,565 344,884 15,567 329,317 642,480 125,399 143,512 56 :985 26

27 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,275 18,581 5 30,514 175 23,208 18,556 513 18,043 3,139 189 595 24 27

28 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 287,405 259,822 391 27,169 23 7,368 5,408 337 5,071 1,611 44 37 188 28

29 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 129,972 78,282 29,785 21,706 199 1,573,048 395,279 26,028 369,251 1,091,555 96,221
412,023 149 ' 961 29

30 Amounts contributed under pension plans . . . . . . . . . . . . . . . 348,200 60,997 170,447 115,684 1,072 219,966 80,258 8,020 72,238 131,229 31,686 75,792 5,729 30
Cn

31 Amounts contributed under other employee benefit plans . 89,862 23,167 41,359 24,940 396 43,996 17,959 1,415 16,544 23,932 9,722 4,493 1,747 31

32 Net loss, sales other tham, capital assets . . . . . . . . . . . . . 24,163 7,126 ?44 15,722 571 24,935 6,820 432 6,388 16,385 2,093 3,952 1,433 32

33 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,455,381 1,547,128 396,099 488,388 23,766 19,780,155 6,770,696 488,548 6,282,148 11,908,207 2,235,842 3,511,469 1,152,0175 33

34 Total compiled deductions - . . . . . . . . . . . . . . . . . . . . . . . 33,696,303 21,135,692 4,785,076 1 7,565,347 210,188 164,236,426 82,751,745 4,526,641 78,225,104 73,168,375 17,478,409 15,954,521 5,686,169 34

35 Compiled net profit or net 10-8 (16 less 34) . . . . . . . . . . . . 4,911,361 1,920,151 995,344 1,957,234 38,632 4,420,694 1, 898,128 132,110 1,766,018 2,323,905 323,441 1,024,602 148,847 35

36 Net income or deficit (35 less 6) . . . . . . . . . . . . . . . . . . . . . . . 4,910,409 1,919,694 995,292 1,956,865 38,558 4,418,821 1,897,814 132,065 1,765,749 2,323,526 323,348 1,024,737 148,812 36

37 Net operating loss dedmtion . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,556 20,748 2,751 13,756 301 68,055 28,070 3,120
24,950 34,420 2,964 3,065 4,086 37

38 Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,439,108 959,952 478,510 982,516 18,130 2,146,545 908,240 59,411 848,829 1,147,981 165,323 521,354 72,059 38

39 Excess profits tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,652 27,202 4,040 9,204 206 109,316 1 48,668 3,314 45,354 55,333 9,699 30,082 1,686 39

40 Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,479,760 987,154 482,550 991,720 18,336 2,255,961 956,908 62,725 894,183 1 1,203,314 175,022 551,436 73,745 140

41 Compiled net profit less total tax (35 less 40) . . . . . . . . . 2,431,601 932,997 512,794 965,514 20,296 2,164,833 941,220 69,385 871,835 1,120,591 148,419 473,366

Dividends paid :
42 Cash and assets other than own stock . . . . . . . . . . . . . . . . . . 1,912,499 478,322 445,327 968,819 20,031 999,318 394,174 24,310 369,864 562,029 78,091 299,303

43 Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50,380 26,930 1,995 20,390 1,065 162,817 92,116 7,368
84,748 63,446 8,856 12,160

See footnotes at end of table . See p . 24 for "Explanation of Terms" and p . 23 for "Description of the Sample and Limitations of Data ."



Table S .-RECEIPTS AND DEDUCTIONS-ALL RETURNS, BY MAJOR INDUSTRIAL GROUPS-ConLinued P0.

PART I_-ALL RETURNS-Continued

RETURNS, RECEIPTS . DEDUCTIONS, -FILED NET PROFIT OR NET LOSS, NET INCC~ O~ DEFICIT, TAXES, AND DIVIDENDS PAID

Major industrial groups-Continued

Trade-Continued Finance, insurance, real estate, and lessors of real property

item Retail-Continued Total finance, Finance

in~Suramce,l
Furnit Automotive Eat and Building Other Trade not real estate, Credit Holding and Security and
and h= dealers and Drug ing materials Bank and commodity-use , drinking retail allocable and lessors Total trust agencies other exchangefurn i ah

filling store and trade of real finance companies other than investment broker and
ings Stations places hardware property banks companies dealer

s

(50) (51) (52) (53) (54) (55) (56) (5?) (58) (59) (60) (61) (62)

I Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,683 23,793 6,040 16,924 1 15,251 22,539 17,734 185,855 42,763 14,806 1 19,158 7,237 1,562 1

(Th...d d.11.. .

Receipts :
2 Gross sales . . 2,991,326 16,503,138 1,787,246 2,422,482 4,834,368 5,158,407 8,210,665 196,608 114,174 - 109,302 4,795 77 23 Gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . 62,697 255,600 10,899 83,088 40,111 122,208 191,935 9,660,374 2,043,178 764,769 1,078,585 67o589 132,235 3Interest on Government obligations (less amortizabl e

bond premi=) :
4 Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 588 1,295 142 251 409 774 670 1,622,80? 1,213,172 1,151,130 38,2?9 15,983 7,780 45 Subject to surtax only . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6 39 3 4 15 13 43 112,302 105,785 lG4,674 368 166 577 56 Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (2) 36 (1) 9 98 24 1,180 270,125 196,913 192,701 565 1,654 1 993 67 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,560 21,978 700 380 6,637 7,207 5,094 6,664,362 4,627,40`7 3,254,374 1,266,889 100,396 5 :748 7 P~

8 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,39b 22,028 7,238 9,195 9,007 14,557 20,58? 2,725,317 164,991 132,186 15,942 14,724 2,139 8 ~_39 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55 393 134 301 1,301 128 1,363 212,300 80,839 2,303 339 77,725 472 9 -10 Net short-term capital gain reduced by any net long- 39 1,085 - 1,291 221 392 293 10,156 5,917 2,002 1,039 2,250 626 10 C)term capital loss .
11 Net long-term capital gain reduced by any net short- 2,348 16,197 1,108 3,895 9,731 9,129 9,173 433,892 280,688 27,610 40,175 197,130 15,773 11term capital loss .
12 Net gain, sales other than capital assets . . . . . . . . . . . . . 502 2,766 143 1,028 1,584 935 574 433,222 78,082 3,278 2,524 3,759 68,521 12
3 Dividends, doestic corporations . . . . . . . . . . . . . . . . . . . . . . 1,167 4,007 1,615 1,075 2,300 2,592 3,872 968,550 640,488 23,551 13,759 595,920 7,258 13
14 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . 1 130 84 - (2) 100 452 55,188 51,419 1,489 6,073 43,729 128 14
15 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 135,787 117,304 13,488 15,309 56,360 82, 65 69,066 304,370 158,562 49,383 52,296 42,807 14,076 15

16 Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . 3,207,490 16,945,996 1,822,803 2,538,306 4,962,163 5,399,331 8,514,967 23,669,573 9,761,615 5,709,450 2,626,135 1,168,627 257,403 16

Deductions :

17 Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,949o855 13,793,136 1,232,574 1,328,115 3,763,900 3,693,?79 6,552,808 142,473 89,824 - 86,894 2,874 56 17is Cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,841 141,145 1,116 43,575 25,200 70,859 67,902 35,819 31,567 - - 31,567 - 18
19 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 129,422 360,843 50,552 98,132 164,287 166,973 192,988 1,149,566 701,730 502,996 126,159 22,777 49 : 798 19
20 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . 78,353 136,853 58,073 119,456 32,201 97,434 77,985 325,140 114,011 66,231 35,628 3,798 8 354 2021 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,547 36,530 7,456 27,084 14,944 18,635 24,480 203,067 40,931 33,131 6,181 963 656 2122 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,953 26,402 730 908 17,717 23,725 16,768 403,466 384,597 160,805 220,927 2,166 699 22 Ci

23 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,264 42,813 4,446 6,853 17,639 18,058 21,801 2,239,152 1,685,471 887,306 736,555 47,936 13,674 2 324 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,886 110,107 24,152 56,183 52,185 66,056 93,794 1,056,443 267,166 194,529 50,297 14,499 7,841 24 ril25 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,933 5,972 949 1,167 2,408 2,573 2,937 40,223 27,029 20,416 3,994 2,177 442 2 526 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,992 104,232 19,352 56,536 45,553 66,919 73,201 764,640 139,952 105,054 24,101 8,203 2,594 26 17~27 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12 222 167 (1) 1,702 147 1,513 53,802 20,762 245 31 20,323 163 27 028 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 202 555 11 36 68 470 349 1,788 573 3 481 89 - 2 8

29 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 104,009 170,640 24,269 19,404 35,083 79,945 86,214 188,541 130,078 72,410 51,772 1,533 4,363 2930 Amounts contributed under pension plans . . . . . . . . . . . . . . . 1,709 5,039 2,080 2,1?1 2,463 4,560 8,479 146,942 114,223 94,486 14,297 2,237 3,203 30 cn31 Amomts contributed under other employee benefit plans . 669 3,394 377 1,423 955 1,152 2,105 27,018 14,165 11,720 1,449 612 384 3 132 Net loss, sales other than capital assets . . . . . . . . . . . . . 794 2,463 763 3,146 687 1,054 1,730 174,690 142,909 138,316 3,257 1,208 129 3233 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 738,791 1,620,414 348,762 1 735,749 619,822 945,2 3 1,101,252 9,987,737 2,795,051 1,757,294 772,372 138,975 126,410 33

34 Total compiled deductions . . . . . . . . . . . . . . . . . . . . . . . . 3,138,232 16,560,760 1,775,829 2,500,019 4,796,814 5,277,622 8,316,306 16,940,507 6, 700, 039 4,044,942 2,134,395 301,937 218,765 34

35 Compiled net profit or net loss (16 less 34) . . . . . . . . . . . . 69,258 385,236 46,974 38,289 165,349 121,709 198,661 6,729,066 3 061 576 1 :664,508 491 740 866 690 38 , 638 3536 Ne income or deficit (35 less 6) . . . . . . . . . . . . . . . . . . . . . . . 69,242 385,200 46,971 38,280 165,251 121,685 197,481 6,458,941 2 : : 3 1 471 807 491, 1

t 864

66 '175 865 036 36 645 3637 Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,872 4,649 1,5_36 4,802 2,616 7,830 5,565_ 59,732 13,083 5,325 4,655 2,450 653 37

38 Income t ax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,460 170,806 21,859 26,452 69,941 55,727 90 324 1,723,260 1,025,623 671,660 232,407 106,925 14,631 3839 Excess profits t ax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 969 4,530 1,238 1,727 2,901 2,501 5 :315 42,297 23,446 18,595 2,756 1,529 566 39

40 Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,429 175,336 23,097 28,179 72,842 58,228 95,639 1,765,557 1,049,069 690,255 235,163 108,454 15,197 1 40

41 Compiled net profit less total tax (35 less 40) . . . . . . . . . 23,829 209,900 23,877 10,110 92,507 63,481 103,022 4,963,509 2,012,507 974,253 256,577 758,236 23,441 419 ,
Dividends paid : a o t

42 Cash and asset her than o~ stock . . . . . . . . . . . . . . . . . . 15,895 60,150 11,591 10,705 30,241 24,324 43,115 1,735,426 1,303, 7 444,862 156,927 694,153 -43
1

Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,043 14,434 3,132 107 8,916 6,171 7,255 157,028 :1:31, :2

See footnotes at end of table . See p . 24 for "Explanation of TermIs" and p . 23 for "Description of the Sample and Limitations of Data ."



Table B .-RECEIPTS AND DEDUCTIONS-ALL RETURNS, BY MAJOR INDUSTRIAL GROUPS-Continu.d

PART I .-ALL RETURIZ-Continuad

RETURNS, RECEIPTS, DEDUMONS, COMPII_ED NET PROFIT Oil NET ~OS~, NET INC .~ OR DEFICIT, TAXES, AND DIVIDENDS PAID

Major industrial groqps-.Contin~d

Finance, insurance, real estate, and Services
lessors of real property-Continue d

Inswance carriers and agents Real estatep Aut~ Miscel- Nature of
its. except Lessors HotelB motive laneous Anuaeuent, Other business

lessors of = real Total and other Personal Business repair repair Motion except services, not

Total Insurance real property, services lodging services services services services, pictures motion includ ing allocable
insuran a Ins ance agents and property except places and hand pictures schools
earriers' carriers' brokers other than buildings garages trades
and agents buildings (74)

(75
(63) (64) (65) (66) (67) (68) (69) (70) (71) (72) (73) (76) (77)

6,827 12,249 14,394 5,629 3,190 6,090 6,703 6,565 5,655 1
1 Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,538 2,660 1 8, .78 26,137 1 5,417

L
61,647 1 1

-
(Th-,d d.11-s)

Receipts :
. . . . . . . . . . . . . . . . . . . 41,636 41,636 - 39,105 1,693 1,535,841 537,408 278,540 222,913

122,894 121,587 85,407 68,054 99,038 58,395 2
2 Gross sales . . . . . . . . . . . . . . . . . . . . . . . . .

5,648,2 60,729 1,408,218 (1) 9,531,259 965,217 1,395,531 2,961,831 426,768 302,226 1,859,846 709,305 910,535 34,000 3
3 Gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . 6,208,965 36 5

Interest on Government obligations (less amortizabl e

bond premium): 43 1 303 640 678 168 4
Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 385,519 385,031 488 22,219 1,897 7,155 2,897 291 1,074 229

(2) (24 1 - 2 24 5
5 Subject to surtax only . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,210 5,182 28 1,211 96 143 5 105 6 C)

6 Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . : . : . . . . . : : . ~ 72,231 72,208 23 826 155 892
(2) 651 156 6 - (2) (2) 52

2) 64 7
7 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,975,366 1,973,679 1,687 59,691 1,898

13,744 2,347 658 3,802 1,454 69 3,652 585 1,177 5

8 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -- 198,281
195,640 2,641 2,209,543 152,502 277,943 150,018 3,663 35,621 26,901 1,223 45,028 10,555 4,934 3,465 8

9 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,916 3,906 10 3,017
124,528 27,913 1,576 993 9,186 70 11 11,866 2,985 1,226 802 9

10 Net short-term capital gain reduced by any net long- 399 368 31 3,781 59 676 171 49 174 104 74 32 60 14 172 1 0

te- capital loss. 2 10,846 2,238 835 1,813 11
ll Net long-term capital gain reduced by any net short- 15,670 14,661 1,009 121,074 16,460 50,244 7,858 5,056 10,374 11,265 1,7 7

term capital loss
. 601 940 888 69 391 794 351 72 12

12 Net gain, sales other than capital assets . . . . . . . . . . . .. 1,218 952 266 352,743 1,179 6,012 1,978 1

13 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . 292,138 286,391 5,747 32,373 3,551 23,057 3,697 899 10,206
494 12 5,893 765 1,()91 302 1 3

14 Dividends~ foreign corporations . . . . . . . . . . . . . . . . . . . . . . . 2,652 1,777 675 1,002 115 8,633 13 6 1,623 - - 6,900 63
(2) (2) 4

15 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - . . . . 31,717 21,846 9,871 106,344 7,747 117,052 15,436 10,402 23,604 5,905 1,760 35,938 12,668 11,339 1 3,438 15

16 Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . .

.

9,234,918 8,651,513 583,405 4,361,147 311,893 111,600,566 1,688,633 1,697,345 3,281,601) 596,979 428,846 2,067,105 808,727 1,031,322 1 103,198 16

Deductions : 20,223 928 923,G49 298,011 151,317 153,050 83,781 81,426 47,909 36,689 70,866 44,690 17
17 Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,498 31,498 -

642 - 642 3,604 6 5,464,118 361,660 792,283 1,800,326 217,614 205,235 1,260,055 359,4" 467,501 17 573 18
18 Cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 43,817 31,746 67,980 6:459 19
19 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 142,385 23,289 119,096 298,544 6,907 537,962 37,394 103,467 195,724 31,664 26,17 0

20 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . 68,094 47,748 20,346 137,801 5,234 379,215 73,451 52,998 57,664 39,627 8,834 83,739 37,093 25,789 2,147 20

21 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,441 2,263 1,178 156,576 2,119 149,145 61,347 20,451 18,198 7,666 3,130 17,635 14,517 6,201 735 2 1

22 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,536 2,602
4,934 10,839 494 22,647 3,420 3,861 5,845 1,517 935 3,571 I,lG4 2,394 944 22 ci

~0

23 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,170 10,548 2,622 501,348 39,163 98,284 35,428 8,723 12,495 8,457 1,183 22,811 5,565 3,622 1,752 23 2~

24 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 200,146 190,182 9,964 556,178 32,953 295,131 76,246 41,071 41,867 16,057 7,639 52,513 41,021 18,717 3,405 24

25 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,359 2,948 1,411 8,404 431 9,317 1,827 1,286 2,064 400 103 933 1,991 713 57 25

26 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 68,206 60,778 7 428 541,331 15,151 442,740 96,445 63,007 94,015 59 571 6 427 73,259 33,274 16,742 3,058 26

27 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 203 187 (~) 1,087 31,750 449 170 41 28 (1)
(2) 108 49 215 27

28 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 11 -
(2) 934 270 1,942 (2) 50 151 (2) (2) 1,523 (2) 146 2 2 8

19,696 11,678 8,018 38,670 97 200,037 26,595 26,200 33,181 5,302 4,450 68,613 19,597 16,099 408 29
29 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 240 30
30 Amounts contributed under pension plans . . . . . . . . . . . . . . . 27,733 23,858 3,875 4,466 520 44,888 1,878 1,627 24,952 296 736 7,179 991 7,229

31 Amounts contributed Under other employee benefit plans . 10,746 9,679 1,067 1,996 ill 11,786 3,984 2,385 2,137 311 1,045 674 395 855 8 31

32 Net loss, sales other than capital assets . . . . . . . . . . . . . 2,829 2,042 787 26,692 2,260 6,870 901 704 1,903 256 97 2,059 610 440 1,108 32

33 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,821,595 5,487,459 334,136 1,334,565 36,526 2,382,339 507,901 364,375 653,476 86,324 65,414 275,422 1 159,509 269,918 1 18,839 33

6,422,290 5,906,759 515,531 3,643,258 174,920 10,969,919 1,586,565 1,633,846 3,097,096 559,868 412,914 1,961,715 743,654 975,261 1 101,640 34
34 Total compiled deductions . . . . . . . . . . . . . . . . . . . . . . . .

35 Compiled net profit or net loss (16 less 34) . . . . . . . . . . . . 2,812,628 2,744,754 67,874 717,889 136,973 630,647 102,068 63,499 184,513 38,111 15,932 105,390 65,073 56,061 1,558 35

36 Net income or deficit (35 less 6) . . . . . . . . . . . . . . . . . . . . . . . 2,740,397 2,672,546 67,851 717,063 136,818 629,755 102,051
62,848 184,357 38,105 15,932 105,390 65,063 56,009 1,554 36

37 Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,"7 8,797 1,650 34,069 2,113 31,000 4,034 4,027 7,867 1,706 1,616 6,271 3,294 2,185 1,058 37

38 Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 343,639 317,989 25,650 288,231 65,767 309,652 49,644 28,607 86,861 14,574 7,196 55,974 36,426 30,370 3,719 38

39 Excess profits tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,222 6,571 1,651 7,213 3,416 22,313 1,651 1,831 ?,621 689 633 2,540 2,430 4,918 242 39

40 Total tax . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . 351,861 324,560 27,301 295,4" 69,183 331,965 51,295 30,438 94,482 15,263 7,829 1 58,514 38,856 35,288 3,961 40

41 Compiled net profit less total tax (35 less 40) . . . . . . . . . 2,460,767 2,420,194 40,573 422,445 67,790 298,682 50,773 33,061 90,031 22,848 8,103 46,876 26,217 20,773 42,403 41

Dividends paid :
42 Cash and assets other than owI stock . . . . . . . . . . . . . . . . . . 199,913 183,396 16,517 154,147 77,469 180,503 29,267 13,245 44,414 3 188 1,721 60,896 16,689 11,083 1,645 42

43 Corporation's o~ stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,923 11,591 1,332 12,294 469 9,085 618 1,057 3,969 1:187 (2) 832 837 559 29 43

See footnotes at end of table . See p . 24 for "Explanation of Terms" and p . 23 for "Description of the Smple and Limitations Of Data .



TWe 3 .-RFCEIPTS AND DEDUCTIONS-ALL RETURNS, BY MAJOR INDUSTRIAL GROUPS-Costi-d PP-
00

PART II-RITURNS WITH NET INCOME

R~NS, RECEIPTS, DEDUCTIONS, C~ILED NET MOFIT ~ NET I=. NET INCOW CFI DEFICIT . TAXES, AND DWIDENDs PAID

Major industrial group s

Agriculture, forestry, and fishery Mining and quarrying

'tm CrudeAli Total Bituminous
industrial Fermat and Total petroleum Nonmetallic

group
. agriculture

,

agricultural Forestr7 Fishery mining and Metal mining Anthracite coal and and natural mining and
forestry, services quarrying

.4IIin lignite
gas quarrying

and fishery mining productio
n

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)

1 Nmber of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 442,577, 4,988
1

4,5981 216 174 4,839
1

1881 75 1 789 2,514 1,273 1

(Th- ..W ~11...

Receipts :
2 Gros : Sal a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 393,987tl84 1,614,372 1,569,488 27,713 17,171 6,544,535 1,159,336 111,960 lt551,454 2,795,048 926,737 2

3 Groa receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . 72,651,956 382,845 357,619 10,777 14,449 1,203,597 31,928 44,974 174,039 859,527 93,129 3
Interest on Goverment obligations (less amortizabl e

bond premium) :
4 Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,808,074 1,945 1,801

(2)
101

(2)
43 13,753

(2)
5,664 224 2,461 4,395 l'OD9 4

5 Subject to surtax only . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 114,255 65 65 99 13 11 70 3 5

6 Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 273,759 270 267
(2) 3 403 108 1 154 22 lie 6

7 other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,308,270 3,544 3,322 187 35 13,399 2,582 283 2,919 6,932 683 7

8 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,505,357 13,371 12,833 435 103 24,330 2,547 4,711 7,425 6,991 2,656 8 -3

9 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 498,105 8,167 7,829 338 - 40,275 3,4914 185 2,363 32,556 1,677 9

10 Net short-tera capital gain reduced by any net long- 20,338 242 213 29 - 709 (2)
(2) 6 633 69 10

term capital loss .

11 Net long-term capital gain reduced by any net short- 1,285,629 35,337 25,858 9,178 301 70,460 7,928 580 18,644 38,473 4,835 11
term capital loss .

12 Met gain, sales other than capital assets . . . . . . . . . . . . . 414,982 2,046 827 1,219 - 3,599 66 6 499 2,761 267 12

1.3 Dividends, domestic corporations- . . . . . . . . . . . . . . . . . . . 2,325,027 6,378 6,238 100 40 85,002 27,348 11,355 7,434 37,486 1,379 13
14 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . 546,178 3,442 3,441 - 1 8,514 5,114 2 ISO 3,217 1 14

15 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,702,230 17,996 17,185 451 360 39,056 5,286 563 8,676 18,514 6,017 15

16 Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . 486,441,344 2,090,020 2,006o986 50,528 32,506 8,047,731 1,251o404 174,857 1,776,265 3,806,625 1,038,580 16
~A

Deduction ~>

17 Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 301,067,058 1,166,998 1,130,374 24,185 12,439 4,038,988 708,624 95,617 1,158,471 1,516,302 559,974 17
is Cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,8%,864 182,986 167,910 6,904 8,172 750,085 21,269 27t891 117,336 526,798 56 791 is

19 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,200,705 43,074 40,956 931 1,187 81,148 4,894 2,012 15,211 32,885 26 :146 19
20 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . 3,821,943 35,472 35,221 44 207 31,379 3,985 1,998 7,023 13,653 4 720 20

21 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,757,861 37,330 36,339 so 911 108,322 15,612 1,596 35,909 22,167 33 :038 21
22 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 681,484 1,995 1,946 11 38 5,353 86 12 1,095 2,443 1,717 22 ci

23 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,966,420 11,397 10,700 413 284 47,669 3,122 1,259 8,403 30,707 4,178 23

24 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,821,713 34,928 33,013 1,205 710 223,680 38,058 3,428 37,305 120,043 24,846 2,4

25 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 395,778 1,113 1,078 is 17 4,332 265 127 728 1,828 1 384 25
26 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,634,924 63,657 61,723 475 1,459 352,106 29,715 4,996 64,156 204,585 48 :654 26 1XI
27 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,992,845 4,372 2,613 1,735 24 602,328 102,532 1,244 52,435 390,949 55,168 27 0
28 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 818,087 lie 118 - - 8,010 3,242 354 1,231 2,049 1,134 28 P0

29 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,587,439 11,784 11,626 99 59 10,831 153 720 2,398 4,4,01 3 , 159 29 ~-A

30 Amounts contributed under pension plans . . . . . . . . . . . . . . . 2,479tSM 3,331 3,302 29 1, 85,318 7,325 1,341 55,356 18,778 2,518 30
31 Amounts contributed under other employee benefit plans. 599,423 605 595 (2) 2) 10 , 857 671 608 6,467 2,299 812 31
32 Net loss, sales other than capital assets . . . . . . . . . . . . . 203,698 714 700 2) 11816 16 12 600 938 250 32
33 Other dedtIctions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,871,7751 295,518 287,461 2,961 5,096, 584,013 74,220 14,996 123,724 1 269,881 101,192 33

34 Total compiled deductions . . . . . . . . . . . . . . . . . . . . . . . . 445,735,888 1,895,392 1,825,675 39,093 30,624 6,946,235 1,01.3,789 158,211 1,687,848 3,160,706 925,681 34

35 Compiled net profit (16 less 34) . . . . . . . . . . . . . . . . . . . . . . . . 40,705t456 194,628 181,311 11,435 1,882 1,101,496 237,615 16,646 88,417 645,919 1.12,899 35
36 Net inc~ (35 less 6) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,431,697 194,358 181,044 11,435 1,879 1,101,093 237,507 16,645 88,263 645,897 112,781 36
37 Met operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . 395,748 8,166 7,656 231 279 10,026 842 501 1,621 6,178 884 37

38 Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,596,969 75,637 71,482 3,539 616 493,188 100,886 3,136 35,445 301,221 52,500 38

39 Excess profits tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,550,725 1,799 1,736 50 13 14,201 2,471. 3 268 8,807 2,652 39

40 Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,147,694 77,436 73,218 3,589 6291 507,389 1 103,357 3,139 35,713 310,028 55,152 40

41 Compiled net profit less total tax (35 less 40) . . . . . . . . . 21,557,762 117,192 108,093 7,846 1,253 594,107 1-34,258 13,507 52,704 335,891 57,747 41
Dividends paid :

42 Cash and assets other than asn stock . . . . . . . . . . . . . . . . . . 11,133,098 56,971 54,526 2,182 263 595,339 139,059 9,920 48,906 -348,477 48,977 42

43
1

Corporation's osn stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,341,921 3,940 3,940 - (1) 36,272 3,169 1 - 3,826 26,779 2,498 43

See footnotes at end of table . See p . 24 for "Explanation of TermsK and p . 23 for "Description of the Sample and Limitations of Data ."
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PART II .-RETURNS WITH NET INCUS-Continued

RETURNS, RECEIPTS, DEDUCTIONS . COMPILED NET PROFIT OR NET LOSS, XET INCOME OR DEIICIT, TAXES, AND DIVIDENDS PAID

Major industrial groups-Continued

Manufacturing

Luniber and

ltem Construction Food and
Apparel and wood Paper and Printing, Chemicals

Total Beverages kind
ad Tobacco Textile-mill products products Furniture allied publishing, and allied

manufacturing products manufactures products made from except' and fixtures products and allied products
fabrics furniture industries

(12) (3-3)
(21) (22) (23)

(14) (15) (16) (17) (18) (19) (20)

1 N=ber of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,946 80,795 2,088 1 6, 67 115 3,547 8,464 3,920 3,109 2,025 9,672 4,655 1

(Th-.-d d.11. ..)

Receipts :
856,585 236,458,066 6,702,641 31,295,444 3,694,898 10,678,831 7, 117,470 4,747,904 2,963 734 7,380,631 6,518,805 17,049,639 2

2 Gross sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . **,****"**,** 83,041 19 :230 18,246 612,525 67,218 3
3 Gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . 12,422,364 4,349,511 33,563 99,101 1,612 184,670 226,75 6

Interest on Government obligations (less amortizabl e

bond premium) :
2,355 206,206 1,905 7,069 166 5,578 877 4,123 1,125 12,756 5pS64 26,192 4

4 Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. -* 55 (2 5
Subject to surtax only . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,927 16 75 13 32

492 97 187 67
5 39 519 6
6 Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 345 4,203 148 508 41 676 83 98 15 128

372 L,232 7
7 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 5,389 190,091 5,648 18p629 871 7,138 1,541 3,764 1,044 7,208 4,792 2 1

30,841 314,089 4,531 22,307 3,254 13,993 5,585 9,069 1,973 7,322 16,840 13,320 8
8 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1,430 193,573 2,110 5,898 144 3,601 5,662 3,299 534 3,783 11,229 31,569 9
9 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . * . .. 338 (2) 68 2) 201 10

10 Net short-term capital gain reduced by any net long- 718 3,410 10 113 1 157 9

term capital loss. 1,686 15,781 2,692 169,645 1,699 37,325 9,537 27,405 11
11 Met long-term capital gain reduced by any net short- 38,282 458,071 4,038 19,84 9

term capital loss .
2,817 7,397 375 560 12 432 284 1,253 50 104 1,071 66 12

12 Net gain, sales other than capital assets . . . . . . . . . . . .
. 2,352 5,940 1,213 10,438 19,248 118,351 13

13 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . 12,902 917,369 2,719 18,210 4,470 13,056
14

Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . 1,852 392,951 2,179 26,421 730 2,068 69 (2) 1,051 12,270 4,530 38,55 6
14 32,113 11,587 33,152 46,248 57,176 15
15 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 118,808 927,150 27,479 81,550 9,563 51,697 20,37

2

16 Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . 13,494,727 244,424,014 6,787,382 31,595,734 3,717,661 10,977,710 7,384,21.4 5,060,647 3,003,258 7,523,728 7,251,273 17,451,511 16

Deductions :
6,948 4,285,944 25,8G4,848 2,141,204 8,743,202 5,738,569 3,667,540 2,196,453 5,110,993 4,427,297 10,983,514 17

17 Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 681,863 175,06 59,424 5,655 8,492 342,395 20,978 18

is Cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ***,* 10,320,259 2,463,523
13,149 27,256 220 124,926 180,167

8,794 136,563 199,360 90,930 84,324 95,310 234,812 1155,366 19
19 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 404,609 2,656,434 47p560 190,568

147 20
45,025 956,608 14,152 87,219 2,205 30,580 55,508 13,869 19,053 27,299 71,541 5 8

20 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . .. 8,656 182,264 35,555 334 :553 21
21 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . * . . . . 67,306 3,857,864

41,862 271,548 5,464 106,286 13,102 40,857 1

22 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,197 150,611 7,821 20,757 239 4,349 5,389 6,129 3,698 3,630 17,427 11 3017 22 C_

23 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,009 889,486 26,086
88,314 28,372 39,775 17,648 16,273 6,807 30,177 21,270 85p146 2 3

24 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 137,640 5,858,362 963,995
308,014 979,913 154p523 78,599 79,804 42,074 121,930 102,789 237,059 24

10,387 241,832 7,192 12,941 1,022 12,786 6,203 4,233 3,948 15,572 11,578 27 ' 811 25
25 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 176,351 36,020 103,006 32,445 162,517 111,477 435,627 26

26 Depreciation- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 198,580 3,918,431 97,282 326,434
13,611 ',,774 27 C)- 304 43 156,338 251 9,612 163 41

27 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,839 1,262,547 356 951 -
1,418 123 2,029 226 18,335 198 83,945 28

28 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . **,-- 746 516,304 1,080. 762

Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. - 29,163 2,723,066 219,972 536,777 122,883 63,648 65,221 17,561 34,119 36,834 45,223 497 371 29

29 7,388 34,502 16,288 8,908 9,837 48,230 42,565 136 :700 30 Cn
30 Amunts contributed under pension plans . . . . . . . . . . . . . . . 21,903 1,634,659 17,359 82,158

e benefit plans . 7,948 417,283 6,294 18,311 1,760 14,553 8,529 3,114 3,639 10,996 7,621 30,669 31
31 Amounts contributed under other employe

. . . . . . . . 1,314 39,335 1,644 3,126 94 3,229 1,151 991 224 1,217 3,642 4,061 32

32 Net loss, sales other than capital assets . . . .
. 587,331 2,585,260 117,085 685,147 732,415 377,649 328,053 673,104 1,127,449 1,996,138 33

33 other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 828,909 20,685,503 1 1

3.4 Total compiled deductions . . . . . . . . . . . . . . . . . . . . . . . . 12,810,697 223,338,796 6,339,079 30,365,244 3,430,254 10,332,142 7,154,335 1 4,648,655 2,789,462 6,556,51
LL

6,603,002 15,153,166 34

. . . . . . . . . . . . . . . . . . . . . . . 684,030 21,085,218 448,303 lp230,490 287,407 645,568 229,909 411,992 213p796 967,216 648,271 2 :298 ' 345 35
35 Compiled netPrOfit (16 less 34)

. 411,894 213,781 967,088 647 , 899 2 297,826 36
36 Net income (35 less 6) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 683,685 21,081,015 448,155 1,229,982 287,366 644,892 229,826 3,039

4,525 917 8,183 ?,143 37
37 Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,623 153,332 5,548 11,741 160 7,983 9,705

38 Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 280,343 10,125,517 222,772 600,303 146,438 311,618 97,682 159,303 100 ' 317 480,242 299,551 1,117,635 38

39 Excess profits t.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,290 1,293,615 15p563 31,840 15,310 12p848 3,297 5pO64 11,599 53,831 24,972 158,931 39

40 Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 306,633 11,419,132 238,335 632,143 161,748 324,466 100,979 164,367 111,916 534,073 324,523 1,276,566 40

41 Compiled net profit less total tax (35 less 40) . . . . . . . . . 377,397 9,666,086 209$968 598,347 125,659 321,102 128,930 247o625 101,880
433,143 323,748 1,021,779 41

Dividends paid : 705,438 42
42 Cash and assets other than own stock . . . . . . . . . . . . . . . . . . 78$850 5,632,989 117,731 339,963 97,707 177,103

32,430 88,432 32,013 199,849 131,398

43
1

Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,781 901,904 5,094 15,189 (2) 16,898 8,425 9,327 15,847 37,008 29,597 96,676 43

See footnotes at end of table . See p . 24 for "Explanation of Terms" and p . 23 for "Description of the Sample and Limitations of Data ."
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PART II .-4LETTIRNS WITH NET INCCUS-Continued

RETURNS . RECEIPTS, DEDUCTIONS, CWPILED NET PROFIT OR NET -. NET INCO- OR DEFICIT, TAXES . AND DINIDENDS PAID

Major industrial groups-Continued

Manufacturing-Continued

Fabricated Machinery
,metal pro - Transpor- Motor Scientific

Item St.ne, uct~, except t except Electrical tation vehicles instrunients ;Petroleum Lcather Primary ranspor Ordnance I Other
and coal Rubber and clay, and metal ordnance, tatim machinery equipment, and

nd
photograph a

manurac-
products products products glass industries me

hinery, equipment and except equipment acce:aories equipment
; turing

products and trans- and equipment motor except 'thes,
portation 1

1 vehicles electrical clocks
equipment

electr as

(24) (25) (26) (27) (28) (29) (30) (31) _02) (33) (34) (35) (36)

1 Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 476 523 1,908 2,988 2,299 8,4121 8,231
1

2,4611 870 1 902 41 1,436 5,786 1

(Th- .-d d.11.. .

Receipts:
2 Gross sales . .

. . . . . . . . . . . * . . . . . . . . . . . . .
. 22,650,694 4,730,686 2,913,462 5,230,581 19,2,47,844 11,864,745 21,193,498 14,421,968 8,235,017 19,153,646 419,723 3,366,644 4,879,361 2

3 Gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . 'M,350 9,553 24,314 19,878 575,&43 94,925 419,768 71,195 933,071 26,948 10,867 10,3017 37,510 3
Interest on Government obligations (less amortizabl e

bond premi-) :
4 Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30, 007 4,091 602 6,787 29,329 6,392 12,895 10,843 1,652 33,396 471 2,682 1,404 4
5 Subject to surtax Only . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12 6 7 54 123 143 159 45 5 284 - 22 32 5
6 Wholly tax-ex-pt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 114 4 9 347 176 128 447 75 155 101 13 24 22 6
7 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,374 3,518 1,008 2,534 28,861 4,097 18,260 11,505 4,770 16,711 270 2,850 2,466 7 110

8 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 121,598 3,328 1,532 5,128 22,543 14,221 17,586 9,962 3,166 6,766 1,785 2,997 5,263 8 ~_g
9 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,573 3,744 302 5,181 6,570 5,340 29,331 17,608 7,510 4,556 317 3,565 2,147 9

10 Met short-term capital gain reduced by any net long- 1,292 25 is 56 76 ill 183 576 (2) 94 (2) 23 32 10
term capital loss .

11 Net long-term capital gain reduced by any net short- 39,479 2,556 1,051 12,343 24,890 20,865 19,019 13,419 4,359 9,278 1,141 4,532 15,282 11
term capital loss .

12 Net gain, sales other than capital assets . . . . . . . . . . . . . 161 17 5 113 175 650 1 173 238 106 27 6 19 500 12
13 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . 534,083 16,454 1,097 9,548 49,663 13,692 20:781 24,536 7,085 37 058 497 3,106 3,772 1 3
14 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . 123,350 33,708 4 10,648 16,326 15,806 25,228 17,567 2 403 51 :397 (2) 6,093 2,521 14 C)

15 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 141,469 1 11,080 11,473 1 24,967 42,407 74,952 1 96,427 49,104 31:194 32,351 2,176 16,629 21,984 1 5

16 Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . 24,482,556 4,818,770 2,954,884 5,328,165 20,044,826 12,106,067 21,854,755 14,648p641 9,230,493 19,372,613 437,287 3,419,493 4,972,316 16
P-3

Deductions : ~>
17 Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,015,551 3,497,159 2,348,811 3,461,273 14,353,113 8,673,338 14,770,298 10,437,718 6,872,291 14p545,921 .308,512 2,212,243 3,471,156 1 7
is Cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 403,696 (2) 20,124 8,635 332,029 50,604 62,225 19,741 750,215 13,135 409 3,544 16 , 303 16
19 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,717 25,015 57,688 87,718 132,377 281,085 341p962 129,017 43,714 59,795 4,310 55,119 147,330 19
20 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . 181,435 17,602 17,667 18,052 64,972 49,940 79,580 48,644 28,033 19,856 1,174 16,559 33,521 20
21 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 405,588 81,487 19,012 129,396 977,578 180,1()9 333,349 170,498 136,013 263,780 11,372 49,568 49 , 967 21
22 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,833 3,949 1,886 4,660 5,112 10,202 14,108 6,713 2,347 2,527 89 2,884 61555 22

23 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 97,997 18,053 7,539 16,127 136,182 33,946 84,306 48,287 30,810 32,811 2,737 13,979 16,844 23
24 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 537,446 119,432 40,015 88,655 341,469 173,214 346,980 314,869 130,901 532,870 8,832 78,256 76,723 24
25 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,957 5,918 2,911 6,749 21,778 13,831 30,853 16,296 5,590 11,595 905 7,381 4,782 25 171
26 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 635,670 67,230 21,121 133,496 430,658 176,924 346,910 185,215 67,388 230,583 7,538 53,392 67: 536 26
27 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 901,766 63 371 39,107 98,848 218 1,907 1,793 35 2,255 1,339 112 1 941 27 C)
28 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,870 4,186 35 21,427 184,238 15,203 41,816 22,646 26,907 38,453 226 7,746 4,435 28

29 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 110,315 56,280 32,808 40,079 52,527 120,286 197,088 21b,279 17,307 94,396 2,352 68,573 75,167 29
30 Amounts contributed under pension plans . . . . . . . . . . . . . . . 207,860 30,358 9,466 35,103 243,502 78,559 176,385 168,891 46,038 175,321 6,118 35,454 17 , 669 30 C711
31 Amounts contributed under other employee benefit plans . 47,031 2,681 3,058 8,119 51,128 20,654 46,782 44,459 18,874 45,296 448 15,529 71738 31
32 Net loss, sales other than capital assets . . . . . . . . . . . .

. 1
: 598

49
2,907 S" 551: 231 8 2,212 2,650 2,51 3

:
624 2,850 361 711 49 104 815 32

33 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,080 209 8,447 237pO79 8 526 88,592 1,151,713 3 364 1,208,336 426,107 1 861,221 25,559 407,537 1 619,182 33

34 Total compiled deductions . . . . . . . . . . . . . . . . . . . . . . . . 22,713,539 4,430,768 2,820,435 4,658,353 18,316,31.5 11,032,676 19,391,537 13,042,252 8,602,931 16,930,526 381,969 3,027,980 4,617,664 34

35 Compiled net profit (16 less 34) . . . . . . . . . . . . . . . . . . . . . . . . 1,769,01? 388,002 134,449 669,812 1,728,511 1,073,391 2,463,218 1,606,389 627,562 2,442,087 55,318 391,513 354,652 35
36 Net income 05 less 6) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,768,903 387,998 134,440 669,465 1,728,335 1,073,263 2,462,771 1,606,314 627,407 2,"1,986 55,305 391,489 354,630 36
37 Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,310 823 5,549 2,800 3,086 12,648 20,307 16,251 11,818 3,625 1,126 3,485 8,560 37

38 Income t ax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 650,285 191,458 61,879 330,369 862,350 513,685 1,228,927 805,712 313,455 1,246,725 27,466 195,410 161,935 38
39 Excess profits tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,548 28,359 4,082 43,914 95,015 55,175 210,7DO 164,966 67,551 221,472 5,894 34,087 17,597 39

40 Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 661,833 219,817 65,961 374,283 957,365 568,860 1,439p627 970,678 381,006 1,468,197 33,360 229,497 179,532 40

41 Compiled net profit less total tax (35 less 40) . . . . . . . . . 1,107,184 168,185 68,488 295,529 771,146 5G4,531 1,023,591 635,711 246,556 973,890 21,958 162,016 175,120 41
Dividends paid :

42 Cash and assets other than C~ Stock . . . . . . . . . . . . . . . . . . 1,163,721 82,468 31,342 164,907 478,451 212,047 437,458 313,525 109,289 563,860 13,877 79,929 60,051 42
43 Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 264,589 10,419 3,114 14,591 57,516 85,186 83,359 30,282 33,627 17,017 267 49,771 18,105 43

See footnotes at end of table . See p . 24 for "Explanation of Terms" and p . 23 for "Description of the Semple and Limitations of Data ."



Table 3,-RECEIPTS AND DEDUCTIONS-ALL RETURNS, BY MAJOR INDUSTRIAL GROUPS-Continued

PART II .-RETURNS WITH NET INCOME-Continme d

RETURNS, RECEIPTS, DEDUCTIONS, CIWPILED NET PROFIT OR NET LOSS, NET INCOW OR DEFICIT, TAXES, AND DRVIDENDS PAID

Major industrial groups-Cont

Trade
Public utilities

Wholesale Retail

Tte

. Electric other Total Other Tot General Apparel andTotal Transpor- Communi- and gas public trade Total Commission al Food merchandise accessories
public tation cation utilities utilities

ad .

wholesale merchants wholesalers retail1utilities

-0(43 (47) 1 (48) (49)-
(4-0) (41)

L(42) (44) (45) (46 )
(37)

0
;

6,103 44,0751 86,194 6,338 4,915 11,443 1

1 Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
18,0821 13,124 2,901 779 1,278 1 148,365 50,178 1

(Thoo,and dollar- )

Receipts: 29,541 127,472 1,622 146,725,084 73,123,916 3,200,636 69,923,2SO 66,367,276 16,681,132 16,130,327 4,942,617 2

2 Gro a sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . . . . .

. 287,510 128,875 215,719 2,329,596 1,563,596 609,821 953,775 600,788 25,867 64,387 48,492 3
a . ., . . . . . . 35,082,522 20,173,335 5,521,473 9,171,995

3 Gross receipts from operations . . . . . .
. **--Interest on Government obligations (Is .. amortizable 1,457 4

bond premium) :
46,993 27,224 9,225 10,225 319 23,455 9,546 1,215 8,331 13,292 628 7,958

4 54 Wholly taxable . . . . . . . . . . . . . . . .
231 218 6 6 1 375 158 6 152 174 5 86

642 269 379 93 65 355 Subject to surtax only . . . . . . . . . . . . . . . . .
. 369 74 1,870 311

2,209 76 wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . 904 409 52

22,904
105,020 60,103 9,743 34,748 426 126,712 53,489 9,282 44,207 68,421 4,776

7 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . * . . .
. 1 143 8

8 Rents . . . . . . . . . . . . . . . . - . . . . . . . . . .
410,837 352,219 32,945 25,007 666 240,006 61,543 4,957 56,586 159,783 11,167 72,398 22 ,

13,677 3,033 58? 146 85 9

9 Royalties . . . . . . . . . . . . . . . . . . . . . .
12,074 7,368 1,764 2,507 435 19,603 15,416 1,539

41 3 10

10 Net short-tem capital gain reduced by any net long- 615 500 87 27
(2) 5,395 2,075 150 1,925 3,037 22 0

term capital loss
. 6,028 1,805 111,299 44,815 5,596 39,219 58,270 8,025 10,514 1,396 11 ~_4

11 Net long-tem capital gain reduced by any net short- 100,246 86,752 5,661

term capital loss .
384 100 9,146 2,743 193 2,550 6,015 156 103 256 12

12 Net gain, sales other than capital assets . . . . . . . . . . . . . 4,812
1,799 2,529 45,786 8,161 37,625 34,013 2,849 13,223 5,604 13

13 Dividends, domestic corporations . . . . . . . . . . . . . . --- 242,734 97,181 98,742 45,326 1,465 83,558 0,079
3,814 5,931 3 14

14 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . 18,300 3,150 1,607 13,543 - 57,554 47,106 1,037 46,069
1 32,020 157,847 81,209 15

146,622 119,633 6,839 17,296 2,854 1,092,738 410,196 36,069 374,127 1 620,984
15 other receipts . . . . . . . . . . . . . . . . . . . . . .. -

67,945,544 16,771,339 16,485,930 5,005,513 16
16 Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . 36,459,420 21,058,766 5,720,214 9,454,933 225,5 7 150,826,391 75,380,696 3,878,704 71,501,99 2

Deductions
: 4 1,246 118,981,479 63,786,232 2,975,311 60,810,921 49,456,865 13,654,180 10,633,212 3,185,500 17 >~113 7786,232

17 cost of goods sold . . . . . . . . . . . . . 197,345 89,871 22,174 84,05
853 283,019 11,747 14,340 20,795 18

1

024

_

7

I'll '69
"

18 Cost of operations . . . . . . . . . . . . . . . . . . . . . . 21,515,090 13,932,269 2,945,476 4,543,946 93,399 960,623 628,101 129,248 498,
126,837 85,257 103,003 129,249

19 'IV

ll

.,

.6

62 , 1
.

1

19 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 277,667 203,639 4,927 2,307,268 1,024,067 114,641 909,426 1, t-d27,486 41,615
308,455 235,821 20

20 Rent paid on business property . . . . . . . . . . . . . . . . 798,257 664,001 81,771 49,769 2,716 1,399,060 253,011 19,671 233,340 1,081,282 141,55425

.1

1

110,646 2,801 107,645 223,214 52,193 64,322 13 213 21
C~

74 , 73 3
1,338 355,665 ~d21 Repairs . . . . . . . . . . . . . . . . . . . . --*-* . . . . . . . . . 4$,895 39,868 5,500 2,189 1070 22

22 Bud debts . . . . . . . . . . . . . . . . . . -- . . . . . . . . 30,737 6,887 15,717
7,942 191 215,282 74,733 4,640 70,093 125,745 7,684 27,239 15

154,239 9,530 144,709 145,761 17,103 40,099 10,127 23 Z

23 Interest paid . . . . . . . . . . . . . . . . . . . . . 1,077,878 431,083 152,390 476,584
17,821 317,984 V,693 113,885 235,936 54,465 24 M

24 Taxes paid . . . . . . . . . . . . . . . . . . . 2, 140, CY75 1,011,428 381,965 725,262 21,420 1,296,857 523,783 17,030 506,753 6 13,368 3,708 2
5

25 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,603 7,646 4,106 9,476 175 67,724 26,882 1,864 25,018 37,940 6,3064
46,916 26

2,241,609 912 684 464,934 843,924
20,067 916,005 300,260 12,288 287,972 552,260 112,660 138,43 6

26 Depreciation . . . . . . . . . . . . . . . . . . . * . . . . *"*"* . . . . . --* 1 22,745 18,293 487 17,806 2,946 167 595 24 27

27 Depletion . . . . . . . . . . . . . . . . . . . . . .
48,672 18,288 5 30,255 124

1,239 44 37 169 28

28 Amortization . . . . . . . . . . . . . . . . . 294,149 256,681 391 27,055 22 6,804 5,232 337 4,89 5

29 Advertising . . . . . . . . . . . . . . . . . * . . . . . . . . . . . . . . . . . . .
120,414 69,627 29,087 21,517 183 1,394,076 353,364 22, 804 330,560 964,685 89,467 390,811 126 701 29

1,038 214,425 76,545 7,386 69,159 129,543 31,435 75,441 5 :408 30 CA

30 itnounts contributed under pension plans . . . . . . . . . . . . . . . 343,414 56,598 170,427 115,351
2 41,385 16,600 1,260 15,340 22,791 9,457 4,432 1 , 601 31

31 Amounts contributed =der other employee benefit plans . 86,316 19,812 41,323 24,859 3 2
571 15,573 327 11,491 4,103 197 3,906 6,730 1,169 3,379 290 32

32 Net loss, sales other them capital assets . . . . . . . . . . . . . 19,952 3,481 975,680 33

33 other deductions . . . . . . . . . . . . . . . . * . . . . . . . . . . . . **''*''*' 2,173,602
1,304,229 376,878 473,915 18,580 17,456,920 5,947,694 409,398 5,538,296 10,541,143 2,093,616 3,392,820

1

15,445,925 4,824,737 34
34 Total compiled deductions . . . . . . . . . . . . . . . . . . . . . . . . 31,425,675 19,028,292 t4,720,201 7,493,286 183,896 145,965,793 73,303,785 3,728,893 69,574,892 65,389,693 16,427,92 2

COG

2,030,474 1,000,013 1,961,647 41,611 4,860,598 2 076,911 149,811 1,927,100 2,555,851 343,417 1,040,005 180,776 35
I

Ol

2 ' 555 ' 85
135 Compiled netprofit (16 less 34) . . . . . . . . . . . . . . . . . . . . . . . . 5,033,745 99 9 7 4,858,728 2',076,600 149,769 1,926,831 2,555,472 343,324 1,039,940 180,741 36

'3

2 555,472
5,032,841 2,030,065 999,961 1,961,278 41,53

42
.

36 Net income (35 less 6) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1 68,055 28,070 3,120 24,950 3.4,420 2,964 3,065 4,086 37

37 Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . 37,556 20
,
748 2,751 13,756 301 -R " - 1

47, 9"l 521,354 72,059 38
38 Income tax . . . . . . . . . . . . . . . . . . . - . . . . . . . . . . . . 2,439,106 959,952 478,510 982,516 18,130 2,146,545 908,240 59,411 848,829 1,147,981

165,323 1,686 39
39 Excess profits tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,652 27,202 4,040 9,204 206 109,316 48,668 3,314 45,354 55,333 9,699 30,082

- 73,745 40
40 Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ** . . . . 2,479,760 987t154 482,550 991,720 18,336 2,255,861 956,908 62,725 894,183 1,203,314 175,022 551,436 1

1,120,003 87,086 1,032,917 1,352,537 168,395 488,569 107,031 41
41 Compiled net profit less total tax (35 less 40) . . . . . . . . . 2,553,985 1,043,320 517,463 969,927 23,275 2,604,73 7

Dividends paid : 21,039 360,664 556,553 77,819 297,879 30,982 42

42 Cash and assets other than own Stock . . . . . . . . . . . . . . . . . . 1,903,250 469,503 445,126 968,609 20,012 979,833 381,703 1

43 C.rporatidn's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,863 26,413 1,995 20,390 1,065 157,715 89,821 6,848 82,973 60,639 a,452 12,160 3,627 43

See footnotes at end of table . See p . 24 for "Explanation of Terms" mid p . 23 for "Description of the Sample and Limitations Of Data .
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PART II-4ISTURNS VIIH NET INCaME-Continued

RETMM, RECEIPTII, DEDUCTIONS, CC~IPILED NET MOFIT ~ NET Loss, NET INC04- CfI DEFICIT, TAXEs, AND D-ENDs PAID

Major industrial groups-Continued

Trade.-Continued Finswe, insurance, real estate, and lessors of real property

Retail-Continued Fina a
It= Total finance,

insuMnce, Security and
Automotive commodity-and house dealers and Drug Rating and Building Other Trademnat real estate, Bank

and Credit Holding and
Furniture

drinkin
materials retail alloc ble and. lessors Total trust agencies other exchange

furnishings filling stores places and trade
of Mal finance companies other than investment brokers and

Stations hardware property banks companies dealer
s

(50) (51) (32) (53) (54) (55) (56) (57) (58) (59) (60) (61) (62)

1 Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,603 17,277 4,368 8,023 11,397 14,830 11,993 128,491 30,971 13,989 11,131 4,930 901 1

(Th-.-d d.11 . ..

Receipts :
2 Gross miss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,366,023 14,442,086 1,647,414 1,705,256 4,317,561 4,234,860 7,233,892 187,769 114,097 - 1092302 4,795 - 2
3 Gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . 51,726 234,627 10,302 51,964 34,90`7 78,516 165,212 8,879,292 1,935,081 754,907 1,014,329 67,467 98,378 3

Interest on Govennisent obligations (less amortizable

bond premium) : 0

4 Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 559 1,250 135 210 379 716 617 1,506,759 1,104,633 1,0171,690 11,971 14,541 6,631 4 1
5 Subject to s~tax only . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6 39 3 4 15 12 43 111,405 105,073 104,270 69 164 570 5
6 Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (2) 36 (2) 9 98 24 1,180 264,913 193,020 189,617 395 1,485 1: 523 6
7 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,372 20,178 689 325 5,987 5,981 4,8G2 5,851,247 3,823,726 3,087,643 636,149 97,069 2 865 7

8 Rent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,373 18,575 6,742 5,750 7,581 11,054 18,680 2,246,298 147,845 125,794 6,327 14,251 1,483 8
9 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55 369 134 300 1,251 106 1,154 197,465 71,739 2,297 69 68,904 469 9

10 Net short-tem capital gain reduced by any net long- 39 982 - 1,291 197 264 293 8,645 5,067 1,801 460 2,191 615 10
term capital lose .

11 Net long-term capital gain reduced by any net short- 2,060 14,667 1,020 3,552 8,730 8,306 8,214 423,172 277,993 27,008 38,892 196,590 15,503 11
term capital loss .

12 Net gain~ sales other than capital assets . . . . . . . . . . . . . 284 2,450 142 836 1,375 413 389 380,719 66,956 3,263 1,748 2,985 58,960 12
13 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . 1,069 3,907 1,604 1,063 2,226 2,468 3,759 954,088 631,213 22,176 13,277 588,806 6,954 13
14 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . - 130 94 - (2) 96 369 55,059 51,329 1,489 6,058 43,656 126 14
15 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 108,309 102,062 12,425 9,841 50,120 67,151 61,558 262,816 142,186 48,459 40,971 41,218 11,538 15

16 Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . 2,539,891 14,941,358 1,680,697 1,790,401 4,430,"S 4,409,967 7,500,151 21,329,647 8o670,158 5,"0,404 1,880,017 1,144,122 205,615 16

Deductions :
17 cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,531,714 12,019,534 1,131,323 948,312 3,352,552 3,000,538 5,738,392 136,904 89,768 86,894 2,874 - 17
is Cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,226 130,258 740 25,451 21,483 37,979 49,503 35,043 31,536 - 31,536 - 18
19 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 101,579 312,852 42,533 63,110 141,107 148,147 156,364 996,282 625,623 489,707 77,207 20,661 048 19

Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . 56,731 110,442 52,191 38470 2020 77,120 24,718 74,250 64,767 267,705 102,178 63,974 29,299 3,435 5,
21 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,a2l 32,375 6,973 18,741 12,771 14,805 21,805 161,978 37,602 32,237 3,903 883 579 21
22 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,706 21,568 667 594 15,695 19,532 14,804 246,983 236,046 142,875 91,818 1,075 278 22

23 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,182 32,519 4,047 4,312 14,628 13,744 17,984 1,510,283 1,129,994 721,522 359,474 38,589 10,409 2 3
24 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,354 96,418 21,713 36,615 45,943 52,364 85,381 895,131 243,292 187,391 35,792 13,634 6,485 24 En
25 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,891 5,895 943 970 2,339 2,522 2,902 39,694 26,863 20,404 3,890 2,129 440 25
26 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,968 90,823 17,492 35,993 39,328 52,644 63,485 588,504 126,045 101,642 15,879 6,514 2,010 26
27 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6 217 163 (2) 1,631 142 1,506 46,741 16,118 245 17 15,694 162 27
28 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 145 359 11 23 10 441 333 1,422 438 3 421 14 - 28

29 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 76,889 149,757 23,293 12,748 29,628 65,391 76,027 148,747 103,961 68,831 30,487 :436 3,207 29
30 Amounts contributed under pension plane . . . . . . . . . . . . . . . 1,593 4,866 2,064 2,034 2,403 4,299 8,337 139,296 1017,510 91,270 11,038 2 169 3,033 30 01
31 Amounts contributed under other employee benefit plane . 591 3,245 361 1,240 870 994 1,994 25,105 12,996 10,983 1,051 611 351 31
32 Met loss, sales other than capital assets . . . . . . . . . . . . . 170 786 135 144 276 381 658 126,589 122,316 120,630 1,027 654 5 32
33 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 564,852 1 1,405,286 322,117 1 484,643 537,206 764,923 1 968,083 8,990,767 2,531,166 1,703,753 616,373 122,246 88,794 331

34 Total compiled deductions . . . . . . . . . . . . . . . . . . . . . . . . 2,439,418 14,417,200 1,626,766 1,712,041 4,242,588 4,253,096 7,272,315 14,357,174 5,543,452 3,755,457 1,364,570 264,154 159,271 34

35 Compiled net profit (16 less 34) . . . . . . . 10D,473 424,158 53,931 68,360 187,860 156,871 227,836 6,972,473 3,126,706 1,684,947 515,447 M,968 46,344 35
36 Met income (35 less 6) . . . . . . . . . . . . . . . . . 100,457 424,122 53,928 68,351 187,762 156,847 226,656 6,707,560 2,933,686 1,495,330 515,052 878,483 44,821 36
37 Met operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,872 4,649 1,536 4,8Q2 2,616 7,830 5,565 59,732 13,083 5,325 4,655 2,450 653 37

38 Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,460 170,806 21,859 26,452 69,941 55,727 90,324 1,723,260 1,025,623 671,660 232,407 106,925 14,631 38
39 Excess profits tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 969 4,530 1,238 1,727 2,901 2,501 5,315 42,297 23,"6 18,595 2,756 1,529 566 39

40 Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.

45,429 175,336 23,097 28,179 72,842 58,228 95,639 1,765,557 1, 049,069 690,255 235,163 108,454 15,197 40

41 Compiled net profit less total tax (35 less 40) . . . . . . . . . 55,044 248,822 30,834 40,181 115,018 98,643~ 132,197 5,206,916 2,077,637 994,692 280,284 771,514 31,147 41Dividends paid :
42 Cash and assets other than own stock . . . . . . . . . . . . . . . . . . 15,151 59 578 11 547 10,414 29,675 23

:

508 41,577 1,797,363 1,286,345 442,760 145,498 690,258 7,829 42
43 Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,136 14 :018 3',132 107 8,916 6 091 7,255 156,463 130,938 96,584 1 6,676 26,331 1,347 43

1 _L

See footnotes at end of table . See p . 24 for "Explanation of Terms" and p . 23 for -Description of the Sample and Limitations of Data ."
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Table S .-RECEIPTS AND DEDUCTIONS-ALL RETURNS, BY MAJOR INDUSTRIAL GROUPS-Continued

PART II .-PXTURNS WITH NET INCUlt-Continued.

RETURNS, RECEIPTS, DEDUCTIONS, CCMPILED NET PROFIT OR NET LOSS, NET INCOW OR DEFICIT, TAXES, AND DIVIDENDS PAID

Major industrial groups-Continue d

Finance
I

insurance, Mal estate, and Services

lessor . of real property-Continued

Insurance carriers and agenats Real estate, Nature
Of

ites, except Lessors Autc- Miscel- Inisiness
lessors of or real Hotels motive laneous Amusement, Other not

Total Total and other Personal Business repair repair Motion except service at allocable
insurance Insurance Insurance real property, services lodging services services services services~ pictures motion including
c=iers' carriers' agents and property except pieces and hand pictures schools

and agents brobers other than buildings garages trades
buildings

(63) (69) (70) (71) (72) (73) (74) (75) (76) (77)
(64) (65) (66 1 5 ; 1

I Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 8,791 1 2,288 1 503 1 95 .IB9 3,540

1

35,084 3,912 7,156 9,065 3,59T3 711777T:=3,Ol2 3,244 987 1

(n-and d.11. ..

Receipts :
2 Gross sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,580 41,580 - 30,449 1,643 1 258,546 455,261 226,874 191,746 96,200 84,689 70,536 50,378 82,862 54,717 2

3 Gross receipts from operations F5,794,192 5,304,791 489,401 1,150,006 (1) 71977,243 810,643 1,100,276 2,585,805 369,154 231,226 1,575,947 558,963 745,229 24,986 3

interest on GovernIment, obligations (less amortizable

bond premium) :
SO ' 0 - 1 - (12~258 (2

)593 (2)487 (
2

4 Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 380,526 380,097 429 19,522 1,878 6,456 2,690 242 916 229 41 152 4

,

. 1 2) 2
5 Subject to surtax only . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,056 5,033 23 1,202 74 113 5 102

5

6 Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70,941 70,927 14 797 155 847 (2) 618 146 6 - 52 6

I ' SO
7 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,972,835 1,971,327 1,508 53,017 1,669 12,389 2,062

554 3,455 1,444 62 3,223 483 1,106 479 7

8 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 195,953 193,516
2,437 1,772,335 130,165 222,671 110,736 2,828 31,202

24,660 1,116 39,747 8,493 3,889 2,914 8

9 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,914 3
,
904 10 2,675 119,137 24,723 1,330 895 6,761 65 11 11,823 2,655 1,183 795 9

10 Net short-tem capital gain reduced by any net long- 373 346 27 3,172 33 498 161 4 100 81 69 9 60 14 106 10

tem capital loss .
10,566 2,019 602 1,782 11 ~-4

11 Net long-tem capital gain reduced by any net short- 14,813 13,SW 934 114,836 15,530 46,980 7,429 4,414 9,214 1.1,022 1,714

term capital loss. 1"
323 1.3 12

12 Net gain, sales other than capital assets . . . . . . . . . . . . . 1,128 925 203 311,591
1,044 4

1

433 1,820 308 895 806 69 68

Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . 287,897 2112,296 5,601 31,445 3,533 22,695 3,646 871 10,096 488 12 5,769 746 1 067 301 13

13
2 14

14 Dividendls~ foreign corporations . . . . . . . . . . . . . . . . . . . . . 2,616 1,741 875 999 115 8,304
1-3 6 1,623 - - 6,771 63 ( i (1) 0

15 other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,428 19,724 8,704 85,099 7,103 94,134 1-2,788 8,846 20,465 5,239 1,222 29,013 8,672 7,889 2,910 15

16 Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . 8, 800, 252 8,290,086 510,166 3,577,145 282,092 9,680,232
1,408,594 1,346,741 2,862,526 509,395 320,231 lo754,733 633,279 844,733 89,162 16

Deductions :

17 Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,415 31,415 - 14,845 876 753,845 252,860 125,179 130 , 944 64,9~77 55,348 38,787 26,122 59,628 42,688 17

18 Cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 642 - 642
2,859 6 4,592,868 304,576 623,270 1,562,685 183,150 150,341 1,095,653 28'7,685 385,508 14 , 387 18

19 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 124,117 21,711 102,406 240,767 5,775 430,053 29,179 78,9.70 164 , 676 25,762 19,024 35,280 23 , 708 53,454 41170 19

20 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . 61,552 44,456 17,096 100,556 3,419 287,119 54,064 40,361 47,895 33,225 6,804 63,756 21,370 19,644 1 , 318 20

21 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,200 2,153 1,047 119,355 1,821 119,996 49,947 16,185 15,902 6,307 2,404 14,751 9,642 4,858 505 21

22 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,963 2,000 3,963 4,606 368 16,076 2,391 3,215 4,505 1,287 752 lo352 681 1,893 250 22 C::

23 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 11,862 9,932 1,930 343,107 25,320 75,177 26,126 5,719 10 518 7,098

743 18,728 3,684 2,561 537 23

190,908 182,115 8,793 434,499 26,432 233,403 61,404 29,960 35:282 13,966 5,162
42,634 30,641 14,354 1,637 24

24 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,292 2,903 1,389 8,121 418 9,037 1,754 1,247 2 036 398 81 925 1,951
645 56 2 5

25 65,114 513,657 6,457 385,897 11,448 354,574 74,375 46,974 81 :567 54 400 4,961 57 749 22,189 12,359 1,458 26 ITJ

26 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 203

(2) (21
(2) (2

Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 187
949 29,471 396 lie 41 28

( ) 108 49 205 27 0

27 (2) (2) 1 2) (2)

28 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . * . . . . .. 11 -
M3 270 532 4 13 207 (1) 121 2 28

Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . * 17,944 11,149 6,795 26,751 91 149,118 21,303 20,985 19,258 4,598 3,091 54,689 15,022 10,172
240 29

29 CA
Amounts contributed under pension plane . . . . . . . . . . . . . . . 27,257 23,509 3,748

4,009 520 37,285 1,768 1,596 18,635 295 721 6,660 605 7,005
240 30 10

30 9 916 3,585 1,924 1,463 256 913. 579 363 835 8 3
1

31 Amounts contributed under other employee benefit plane . 10,373 9 , 387 986 1,625 1-1 1

Net loss, sales other tainn capital assets . . . . . . . . . . . . . 1,279 1,107 172 2,887 107
2:349 89 380 639 179 67 653 195 147 138 32

32 29,934 1,845,653 406,048 271,449 550,874 69,540 49,628 190,997 107,887 199,230 10,990 33

33 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 5,405,833 5,123,460 282,373 1,023,834

Total compiled deductions . . . . . . . . . . . . . . . . . . . . . . . . 5,961,965 5,524,141 437,824 2,715,370 136,387 8,917,397 1,289,594 1,267,459 2,647$038 465,463 300,125 .1,623,402 551,853 772,463 78,729 34

34

35 Compiled net profit (16 less 34) . . . . . . . . . . . . . . . . . . . . . . . . 2,838,287 2,765,945 72,342 861,775 145,705 762,835 119,000 79,282 215,488 43,932 20,106 131,331 81,426 72,270 10,433 35

36 Net income, (35 less 6) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,767,346 2,695,018 72,328 860,978 145,550 761,988 118,985 78,664 215,342 43,926 20,106 131,331 81,416 72,218 10,429 36

37 Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,447 8,797 1,650 34,089 2,113 31,000 4,034 4,027 7,867 1, 706 1,616 6,271 3,294 2,185 1,058 37

38 Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . * . .
. 343,639 317,989 25,650 288,231 65,767 309,652 49,644 28, 7 86,861 14,574 7,196 55,974 36,426 30,370 3,719 38

39 Excess profits tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,222 6,571 1,651 7,213
M3,416 22,313 1,651 1,831 7,621 689 633 2,540 2.,430 4,918 242 39

351,861 324,560 27,301 295,444 69,183 331,965 51,295 30,438 94,482 15,263 7,829 58,514 38,856 35,288 3,961 40

40 Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

41 Compiled net profit less total tax (35 less 40) . . . . . . . . . 2,486,426 2,441,385 45,041 566,331 76,522 430, SM 67, 705 48,844 121,006 28,669 12,277 72,817 42,570 36,992 6,472 41

Dividends paid :
16,152 9,925 1,244 42

42 Cash and assets other than own stock . . . . . . . . . . . . . . . . . . 197,416 181,038 16,378 146,964 76,638 177,259 29,053 12,837 43

,

948 3 188 1,710 60,44 6

43 Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,866 11,574 1,292 12,190 469 8,983 618 956 31969 1:187
(2) 832 836 559 - 43

"For treatment of life insurance companies, see text, p. 22 .

2Sample variability of this item is too large to warrant showing it separately
. However, this value is included in each total .

3LOSS or deficit .
4Loss alter total tax payment .

NOTE : See p . 24 for "Explanation of Te=II- and p . 23 for -Description of the Sample and Limitations of Data ."



Item

Number of returns with balance sheets . . . . . . . . . . .

Assets:
Cash. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Note:,and accounts receivable . . . . . . . . . . . . . . . . .

aLe : R serve for bad debts . . . . . . . . . . . . . . . .
Inve . tories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Inves tments~ Government obligations . . . . . . . . . . .

Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross capital assets (except land) . . . . . . . . . . . .

Less : Reserves. . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Land

. . . . . . . . . . . .Other ..ets. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Liabilities :
Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Bonds, notes, mortgages payable :
Maturity less than I year. . . . . . . . . . . . . . . . . . .
Maturity I year or more. . . . . . . . . . . . . . . . . . . . .

Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Capital stock, preferred. . . . . . . . . . . . . . . . . . . . . .
Capital stock, common2 . . . . . . . . . . . . . . . . . . . . . . . .
Surplus reserves. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Surplus and undivided profits . . . . . . . . . . . . . . . . .

Less : Deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total liabilities . . . . . . . . . . . . . . . . . . . . . . . .

Receipts :
Gross sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .
Gross receipts from operations . . . . . . . . . . . . . . . .
Interest on Government obligations (less amor-
tizable bond premium) :
Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Subject to surtax Only . . . . . . . . . . . . . . . . . . . . . .
Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Rents. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net short-term capital gain reduced by any net
long-term capital I as .

Ne t long-term capital gain reduced by any net
short-term capital loss.

Net gain, sales other than capital assets . . . . .
Dividends, domestic corporations . . . . . . . . . . . . . .
Dividends, foreign corporations . . . . . . . . . . . . . . .
Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts . . . . . . . . . . . . . . . . . .

Deductions :
Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Compensation of officers . . . . . . . . . . . . . . . . . . . . . .
Rent paid on business property . . . . . . . . . . . . . . . .
Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . .
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Amounts contributed under pension plans . . . . . . .
Amounts contributed under other employee bene-
fit plan..

Net loss, sales other than capital asset. . . . . .
Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions . . . . . . . . . . . . . . . .

Compiled net profit or net loss (37 less 55) . . . .
Net income or deficit (56 less 27) . . . . . . . . . . . . . .
Net operating loss deduction . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compiled net profit less total tax (56 less 61) .
Dividends paid :

Cash and assets other than own stock. . . . . . . . . .
Corporation's own stock. . . . . . . . . . . . . . . . . . . . . . .

Major industrial group s

All
industria lps
grou

W

615,698

79,597,257

142 776,720
11875,4581

64,520,152
120,302,617

132,511,693
243,859,223
84,283,341
9,970,099

14,485,302

721,864,264

35,827,18 1

20,996,125
80,628,008

330,406,468
15,831,096
85,365,302
13,471,933

146,463,517
7,125,366

721,864,264

424,669,963

78,694,73 3

1,917,749

115,007
278,351

7,097,239

4,008,531
526,660
24,528

1,311,69 2

466,590
2,325,478

544,420
3,030,198

525,011,134

326,886,742
",710,199

8,282,246
4,406,438
5,017,11 5

928,87 9

4,948,830
11,572,804

396,085
9,492,670
2,112,882

827,309

4,976,661
2,538,428

627,675

314,102
58,465,344

486,504,408

38,506,731

38,228,380
381,057

17,464,824
1,537,527

19,002,351

Agriculture, forestryand fishery

.gr T..utlat'ur.,if,

orestry
'and

fishery

(2 )

7,738

(Th-. .d d.11. ..

190,647
259,613

2,569

331,783
95,88 3

222pOO4
1,350,549

528,783
364,710
71,235

2,355,07 2

196,990

187,500
331,869
128,889
45,087

781,856

110,362
709,366
136,947

2,355,072

1,938,096
455,701

2,150
6 5

271
4,584

16,988
8,626

626

37,04 9

2,680
6,641
3,43 5

23,16 2

2,500,074

139,413
139,14 2
7,02 2

74,967
1,79 1

76,758

Farms and
agricul.
tural

service s

(3 )

7,097

176,608
240 601

2 436

323,027
85,357

204,905
1,247,302

495,283
346,712
67,741

2,194,534

175,714

175,532
301,905

114,98 5
41,869

715,284
108,864
660,604
100,223

2,194,534

1,878,579

419,687

1,983
6 5

268
4,31 3

16,362
8,287

589

27,787

1,398
6,485
3,434

22,12 9

2,391,36 6

1,408,797

215,738
53,058
41,578
42,353
2p822

18,259
39,80`7
1,095

79,683
2,73 7

124

12,890
3,492

647

1,245
337,516

2,261,841

70,913
1,728

72,641

Forestry

(4)

279

9,227
10 707
(3)
5,549
5,88 7

13,731
64,415
20,969

14,500
1,116

104,100

1-2,665

7,101
19,729
12,01 8
1,871

45,601
1,040

32,726
28,651

104,100

29,032

12,442

105
(3 )

(3)

18 6

477
339
37

8,928

1,278
114

-
56 6

53,504

1,458,599
236,067
56,001
41,990
44pO88
2,88 8

19,384

42,494
1,131

82,899
4,719

124

13pO88
3,523

657

1,262
351,747

2,360,661

24,999
8,356
1,205

50
98
21

536
1,49 1

18
609

1,88 1
-

99
29

(3 )

(3)

3,342

42,737

10,767
10,767

23 1

3,438
50

3,488

Fishery

(5)

362

4,81.2
8,305

70
3,207
4,63 9

3,368
38,832
12,53 1
3,498
2,378

56,438

8,611

4,867
10,23 5
1,886

1,347
20,971

458
16,036
7,973

56,438

30,485
23,572

62
(3)

3
8 5

149
-

334

4
42
1

46 7

55,204

24,803
11,973
1,738

362
1,637

45

589

1,19 6
18

2,6017
10 1

-

99

10,889

56,083

4879

488 2
269

616
1 3

629

Mining and quarrying

Total

mining and
quarrying

(6 )

7,998

970,259
1,437,74 8

14,593
802,778
899,83 2

1,449,388
11,316,189
5,238,786
130,845
280,367

12,034,027

968,11 6

353,080
1,832,506
948,748
309,723

2,267,546
341,703

5,472,525
459,920

12,034,027

7,641,933
1,487,163

14,685
1-26
344

15,16 1

29,034
50,412
1,542

75,25 6

9,111
85,76 2
8,515

55,89 2

9,474,93 6

4,846,738
970,596

103,621
49,0`75

135,395
9,537

68,122
268,91 5

4,480
433,384
702,607
10,207

12,867
103 814
13 :972

4,506
763,998

8,501,834

129,525
129,25 7

6,522

973,102
972,75 8

9,01 8

489,616
14,096

503,712

Metal
mining

(7)

662

181,396
261,721

522
183,346
396,48 2

330,103
1,866,510
945,819
23,918
82,783

2,379,918

208,05 0

24,693
282,672
251,28 2
50,019

432,925

46,957
1,167,104

83,784

2,379,918

1,241,381
37,65 2

5,804
(3)

ill
2,609

2,723
3,660
(3 )

7,798

136
27,43 1
5,115

5,71 2

1,340,13 5

764,664
26,159
5,905
4,196

18,89 5
87

4,046
44,614

264
34,295

106,374
5,067

161
7,731

790

390
93,598

1,117,236

222,899
222,788

512

100,795
2,47 1

103,266

Anthra-
cit e

mining

(8)

219

Z7,473
58,51 4
2,124

43,539
22,496

116,301
470,338
265,954

6,437
20,827

497,847

52,081

13,515
58,134
31,992
19,276

137,735
1-2,671

189,987
17,544

497,847

334,221
104,029

454
14
4

55 5

5,697
3,422
(3 )

2,450

11,388
2

1,909

464,189

7,983
7,97 9

50 1

3,136
3

3,139

Bituminous
coal and
lignite
minin g

(9 )

1,436

175,235
306,100

2,362
120,475
177,54 5

220,138
1,959,442
897,115
16,853
53,267

2,129,578

162,134

42,532
281,865
128,41 5
67,719
379,581
78,123

1,015,067
25,858

2,129,578

1,945,414

262,85 8

2,863
17

160

3,243

9,580
2,592

8

20,506

574
8,06 8

180
13,667

2,269,730

288,880
77,972
4,477
2,811

8,394
140

1,967
11,58 1

129
11,518
6,887

354

1,917
7,247

1,624

46
30,262

456,206

1,497,237
197,646
20,879
9,432

47,534
1,75 1

11,416
48,20 1

850
83,291
57,410
1,615

2,693
65,649
7,941

813
155,941

2,200,299

35p2G6
267

35,473

Crude petrl'a
leum and

natural gE

.

production

(10 )

3,904

469,043
665,18 3

6,634
370,449
245,937

705,050
6,128,292
2,716,057

56,899
96,560

6,014,722

481,05 4

229,387
1,134,96 5
467,390
142,163

1,071,106
145,293

2,653,392
310,028

6,014,722

3,162,584
976,20 3

4,557
90
24

8,057

8,383
39,05 8
1,464

40,188

8,066
37,58 3

3,217
28,140

4,317,614

1,721,862
602,15 2
45,293
27,400
25,75 2

5,70 3

45,729
138,71 5

1,862

252,349
476,755

2,058

4,?54
20,637
2,760

2,554
373,200

3,749,55 5

568,059
568,03 5

5,617

298,438
8,703

307,1411

1 idcan

quarry'14

1,777

117,112

146,23 0
2,951

84,969
57,37 2

77p796
891,607
413,941
26,738
26,930

1,011,962

64,797

42,953
74,870

69,669
30,546

246,199
58,659

446,975
22,706

1,011,962

958,333
106,42 1

1,007
3

45
697

2,651
1,680

69

4,314

29 1
1,292

1
6,464

1,083,268

584,095
66,667
Z7,067

5,236
34,820

1,85 6

4,964
25,804
1,375

51,931
55,181
1,113

3,342
2,550

837

703
110,997

978,538

69,431
69,27 1
1,504

104,730
104,68 5

884

52,041
2,65 2

54,69 3

19,504,3 6,2 :16:: ~ 56,884 ~ 7,279 '1,2508~ 46 3 9,62383 3:: 9 58 2,69.

: 9

: '0,037

0 80 5 5 go 1 9 39,9 13 7 5 13 3
11,196,~79 6 3 :420.~ 1 4:~ 7 67 49,0201,360,145 3,792 (3) 41,373 3,229 -

4,021 31,625 2,49 8

56
57
58

59
60

61

62

63
64

54

13

14
15
16
17
is
19
20
21

22

23
24

25
26
27
28

29
30
31

3 2

33
34
35
36

37

53
54

55

1

CORPORATION INCOME TAX RETURNS FOR 1952
Table 4 .-ASSETS AND LIABILITIES, RECEIPTS AND DEDUCTIONS-RETURNS WITH BALANCE SHEETS, By MAJOR INDUSTRIAL GROUPS

PART I .-UL RETURNS WITH BALANCE SHEETS

RETURM, ASSETS, LIABILITIM, RE=P71I, DEDUCTIOM, CO&O'ILED ~ PROFIT OR ET LOSS, ~T INC~ OR DEFICIT, TAXM, ~ DWID~ PAID

See footnotes at end of table . See p . 24 for "Diplanation of Terms" and p . 23 for "Description of the Sample and Limitations of Data ."
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26
27
28

29
30
31

32

33
34
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37

50
51
52

53
54

5 5

56
57
5 8

59
60

6 1

62

63
64

13

14
15
16
17
18
19
20
21

22

23
24



CORPORATION INCOME TAX RETURNS FOR 1952

Tabl- 4-ASSETS AND LIABILITIES, RECEIPTS AND DEDUCTIONS-RETURNS WITH BALANCE SHEETS, BY MAJOR INDUSTRIAL GROUPS-Continued

PART I ALL RETURNS WITH BALANCE SHKETS-Continued

RETURNS. ASSETS. LIABILITIES, RECEIPTS, DEDUCTIONS, COMPI= NET PROFIT OR NET LOW, NET INCOW OR DEFICIT, TAXES, AND DIVIDENDS PAM

55

Iftjor industrial groups-Continued

Uanufacturing

Item
Gonstruation Food and

Tobacco Textile-cIill

Apparel and
products

Lumber
and wood Furniture Paper and

Total
ufacturing

Beverages kindred
manufactures products made from

products ,
excep t
'

and
fixture

allied
products

products fabrics
f=iture

(12) (13) (14) (15) (16) (17) (18) (19) (20) (21 )

Number of returns with balance sheets . . . . . . . . . . . 29,433
1

113,711 1 3,081
1

9,654
1

127 5,269 1 13,642
1

5,543 1 4,569
1

2,704

(T~-.d d.11...

Assets:
Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 917,708 14,748,241 348,059 1,127,889 124,894 718,810 401,724 308,281 176,295 560,933

and accounts receivable . . . . . . . . . . . . . . . . .Not 3,388,764 27,414,309 479,308 1,860,796 525,664 1,345,220 910,764 544,360 382,897 695,69 5m
Le : Reserve for bad debts . . . . . . . . . . . . . . . . 16,333 507,063 11,666 37oOO5 2,783 25,759 l9o244 3-1,217 10,679 17,919

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 793,379 41,800,500 1,262,579 3,486,084 1,827,537 2,404,735 1,283,791 874,073 506,884 965,577

Investments, Government obligations . . . . . . . . . . . 169,024 11,880,827 153,452 527,007 11,145 356,425 72,331 208,999 78,949 604$909

Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 503,700 l4oO40,762 265,983 864,577 67,610 551,957 183,582 266p895 60,747 659,60 3

Gross capital assets (except land) . . . . . . . . . . . . 2,188,875 98,378,201 2,070,335 7,130,558 323,942 4,964o991 669,193 2,206,326 668,993 4,322,03 8

Less : Reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 956,861 42,838,887 726,211 2,977,897 142,342 2,040,636 276,134 826,601 294,727 1,667,85 2

Land. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 104,148 2,183,325 77,386 300,075 l0o417 71,889 22,055 74,035 23,962 96,11 9
Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 214,745 3,181,922 115,354, 287,955 22,012 136~6681 67,166 109,412, 31,465 176~017 1

Total asset. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,30`7,149 170,282,137 4,034,579 12,570,049 2,768,096 8,484,300 3,315,228 3,754,563 1,634,786 6,395,12 0

Liabilities :
Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,382,234 16,210,035 383,875 1,046,627 62,294 636,492 645,835 283,787 190,015 339,41 1

Bonds, notes, mortgages payable :
11aturity less than 1 year . . . . . . . . . . . . . . . . . . . 522,146 6,572,880 162,929 909,613 394,829 426,134 280,708 212,321 79,313 94,463

bkturity I year or more . . . . . . . . . . . . . . . . . . . . . 713,243 19,372,109 599,203 1,451,094 635,363 723,656 217,702 300,617 106,986 976,900

Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,70`7,716 18,630,854 349,329 916,175 201,396 515,976 285,420 284,206 179,856 597,615

Capital stock, preferred . . . . . . . . . . . . . . . . . . . . . . 95,135 6,846,163 194, 848 771o701 223,397 464,195 162,167 76,660 51,964 336,653

Capital stock, coaman" . . . . . . . . . . . . . . . . . . . . . . . . 940,235 31,883,488 503,826 2,530,838 505,032 1,613,656 702,849 876,901 356,549 1,153,682

Surplus reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 148,038 6,402,843 89,019 504,943 44,142 301,206 52,154 83,721 36,016 230,439

Surplus and undivided profits . . . . . . . . . . . . . . . . . 1,938,688 65,648,932 1,805,291 4,585,293 702,384 3,859,767 1,064,724 1,695,490 663,230 2,782,443

Less : Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 140,286 1,285,167 53,741 146,235 741 56,782 96,331 59,140 29,143 16,486

Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . 7,307,149 170,282,137 4,034,579 , 12,570,049 2,768,096 8,484,300 3,315,228 1 3,754,563 1,634,786 1 6,395,120

Receipts :
les . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .GrO 1,039,347 250,576,102 7,169,434 35,437,424 3,681,278 12,673,073 8,652,840 5,296,202 3,324,352 7,654,147:: r:r

'M ceipts from operations
-** .

. . . . . . . . . . 13,765,107 4,643,537 37,452 114,603 2,456 216,205 314,241 95,262 19,765 19,485

Interest on Government obligations (less aSoor-
tizable bond premium) :
Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,567 208,333 2,103 7,254 182 6,069 1,102 4,171 1,137 12,821

Subject to surtax only . . . . . . . . . . . . . . . . . . . . . . 39 1,948 9 75 13 40 500 56 (3) 98

Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . . . . 369 4,281 155 510 41 704 84 99 15 130

Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,105 196,964 6,028 19,046 594 8,719 1,853 3o986 1,262 7,298

Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,901 335,297 5,233 25,813 3,223 17,053 7,607 9,579 2,621 7,864

Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,526 201,257 2,207 6,260 148 4,138 5,817 3,499 546 3,802

Net short-term capital gain reduced by any net 901 4,078 66 217 1 281 16 441 (3) 72
long- term capital loss .

Ne t long-term capital gain reduced by any net 42,203 470,577 4,600 21,745 1,855 18,220 3,452 171,853 2,035 37,66 3

Short-term capital loss .
Net gain, sales other than capital assets . . . . . 4,255 11,063 70`7 846 12 1,124 477 1,658 127 30 8

Dividends, domestic corporations . . . . . . . . . . . . . . 12,923 920,325 2,732 18,799 4,521 13,666 3,119 6,024 1,227 10,48 6

Dividends, foreign vorpofations . 1,922 393,671 2,179 26,609 730 2,071 136 (3) 1,051 12,272

Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 130,182 1,001o854 31,083 , 92,405 9o529 62,736 25,698 . 35,752 13,624 35,590

Total compiled receipts . . . . . . . . . . . . . . . . . . 15,047,347 258,969,287 7,263,988 35p771,606 3,704,583 13,024,098 9,016,942 5,628,587 3,367,765 7,802,03 6

Deductions :
Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . 839,848 187,213,498 4,537,056 29,557,615 2,130,121 10,563,786 7,030,279 4,162oO45 2,491,478 5,338,385

Cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,499,594 2p66lol94 14,371 30,507 220 146,388 252,733 66,750 5,788 8,552

Compensation of officers . . . . . . . . . . . . . . . . . . . . . . 467,867 2,988,255 56,419 219,099 9,275 168,623 255,723 103,823 98,770 105,444

Rent paid On business property . . . . . . . . . . . . . . . . 53,157 loO72,211 16,223 98,472 2,283 43,742 77,782 16,091 24,350 30,426

Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 76,255 3,969,148 46,895 297,662 5,152 128,287 16,069 44,941 20,646 186,6"
Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,458 179,002 8,726 23,842 243 6,269 7,972 7,835 4,437 4,213

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47,761 991,454 30,235 106,413 28,335 54,571 24,051 21,856 9,186 32,320

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 156,861 6,150,381 1,078,019 336,919 979,259 185,463 99,990 88,158 47,994 126,226

Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . 10,517 241,325 7,217 12,920 1,022 12,456 6,369 4,256 3,971 15,555
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 233,938 4,159,670 113,159 367,190 13,686 215,234 47,229 118,664 37,516 169,390
Deplati . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,770 1,274,750 356 959 - 274 53 160,005 252 9,730
Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 749 518,101 1, 096 886 - 1,351 1" 2,140 280 18,373

Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,846 2,855,612 242,631 557o991 124,216 75,448 76,133 18,889 37,783 39,37 6
Amounts contributed under pension plans . . . . . . . 22,304 1,653,019 19,768 83,875 7,418 38,364 19,187 9,020 10,143 48,880

Amounts contributed under other employee bene- 8,530 432,593 6,744 19,762 1,776 18,082 9,"7 3,198 4,065 11,259
fit plans .

Net loss, sales other than capital assets . . . . . 2,741 84,931 3,756 4,798 94 12,546 1,945 1,732 274 1,76 3

Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 974,585 22,296,433 660,393 , 2,918,056 118,519 839,258 920,902 . 431,059 376,722 712, 24 8

Total aompiled deductions . . . . . . . . . . . . . . . . 14,451,781 238,741,577 6,843,064 34,636,966 3,421,619 1 12,510,142 8,846,008 5,260,462 3,173,655 6,858,784

Compiled net profit or net loss (37 less 55) . . . . 595,566 20,227,710 420,924 1,134,640 282,964 513,956 170,934 368,125 194,110 943,25 2

Net income or deficit (56 less 27) . . . . . . . . . . . . . . 595,197 20,223,429 420,769 1,134,130 282,923 513,252 170,850 368,026 194,095 943,12 2

Net operating loss deduction . . . . . . . . . . . . . . . . . . . . 26,234 151,322 5,510 11,504 160 7,876 9,287 2,952 4,485 91 7

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 277,702 10,063,373 222,397 597,331 144,409 305,143 97,566 157,308 100,046 477,519

Excess profits tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,993 1,294,192 15,542 31,332 15,304 11,114 3,297 4,989 11,556 53,32 4

Total W . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 303,695 11,347,565 237,939 , 628,663 713 316,257 100,863 162,297 111,602 530,843

Compiled net profit less total W (56 less 61) . 291,871 8,880,145 182,985 505,977 1.23,251 197,699 70,071 205 828 82,5082

8

412,409

Dividends paid :
1]Cash and assets other than ~ stock. . . . . . . . . . 74,713 5,664,786 118 576 346 587 97,101 185 , 817 35,197 91 140 32, 303 200,386

Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . 29,745 906,829 5 :094 15,362 (3) 18,934 8,425 8,888 15,097 37,008
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Tobin 4-ASSETS AND LIABILITIES, RECEIPTS AND DEDUCTIONS-RETURNS WITH BALANCE SHEETS, BY MAJOR INDUSTRIAL GROUPS-Continued

PART I .-ALL RETURNS WITH BALANCE SHEETS-Continued

RETURNS, ASSETS, LIABILITIES, RECEIPTS, DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS . NET INCOME OR DEFICIT, TAXES . AND DIVIDENDS PAID

Major industrial groups-Continue d

Manufacturing-Continued

Fabricated Mschinery ~
metal prod- except

Item Printing,
Chemicals Petroleum Leather

Stone ,
l

Primary Ucts, except
t

'

.-por- Electrica l
machinerublishing,

nd allied and coal
Rubbe r

and
c ay,

ta l
me

ordnance, tation
y

dand allie d
industries

products products
product a p

roducts
and glass
products

industries machinery,
and trans-

equipment
an

equipment

portation
and

electrical
equipment

(22) (23) 1 (24) (25) (26) 1 (27) 1 (28) 1 (29) 1 (30) (31 )

Number of returns with balance sheets. . . . . . . . . . . 12,722 7,252 657 687 2,8561 3,929 1 2,8361 10,519 1 10,500 3,53 4

(T'h-.. .d d.11. ..

Assets :
Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 647,315 1,355,681 1,413,866 229,776 165,139 438,224 1,424,015 816,061 1,571,517 747,229

Notes and accounts receivable . . . . . . . . . . . . . . . . . 1,038,212 1,917,135 2,858,683 710,138 374,613 606,676 1,863,095 1,351,648 2,999,065 2,127,315
Less : Reserve for bad debts . . . . . . . . . . . . . . . . 37,962 48,9" 33,997 13,678 8,274 13,239 38,621 37,354 63,919 25,582

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 684,468 2,938,440 2 , 530,331 828,448 543 962 766,763 3,067,311 2,243,274 5,222,619 3,121,784Inu
stments, Government obligations . . . . . . . . . . 327,603 1,499,942 1 729,173I 178,726 46 227 406,699 1,167,011 358,960 1,029,493 902,646Oth:

r investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 653,873 1,772,167 3,599,588 155,137 123,011 251,379 1,237,738 375,164 799,914 836,250
Gross capital assets (except land) . . . . . . . . . . . . 2,783,267 9,822,178 20,584,422 1,470,458 431,516 3,087,647 14,853,857 3o640,003 6,241,207 3,059,482

Less : Reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 995,147 3,997p464 9,924,380 738,197 210,720 1,306,885 7,065,456 1,496,792 2,642,456 1,164,923
Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 133,204 178,896 336,766 23,203 14t369 75o318 175,674 126,062 162,065 75,450
Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 176,516 294,660 231,573 23,925 27,112 77,507, 285tl5O 162,081 263,026 151,093

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,411,349 15,732,691 23,326,025 2p867,936 1,506,955 4,390,089 1 16,969,774 7,539,107 15,582,531 9,830,744

Liabilities :
Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 528,661 1,050,738 IoB91,520 263,611 187,801 318,853 1,514,403 708,998 1,533,614 1,388o318

Bonds, notes, mortgages payable :
Maturity less than I year . . . . . . . . . . . . . . . . . . . 170,955 481,217 208,592 33,940 89,809 99,340 371,168 309,142 686,345 363,590
Maturity I year or more . . . . . . . . . . . . . . . . . . . . . 472,542 2ol8l,005 3,270,908 593,829 128,222 393,893 2,875,475 599,199 1,666,466 913,125

Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 722,809 1,680,613 886,361 340,905 116,355 439,454 1,585,227 807,501 2,031,566 1,891,078

*
. . . . . . . . . . . . . .Capital Stock

'
preferred

' * **
293,575 915,137 306,055 168,179 69,321 136,967 889,050 281,302 537,658 215,755

Capital Stock, cn2 . . . . . . . . . . . . . . . . . . . . .: : : 887,830 2,586,129 6 861,461 340,116 305,366 1,012,657 3,181,308 1,461,497 2,797 306 1,455,750
Surplus reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 195,099 467,166 1 :111,397 151,508 63,997 164,232 481,881 239,540 733 :487 398,726

Surplus and undivided profits . . . . . . . . . . . . . . . . . 2,247,489 6,471,127 8,822,785 980,665 567p876 1,857,863 6,092,589 3,194,694 5,694,582 3,306,503

Less : Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 107,601 100'"l 33,054 4,817 21,792 33,170 21,327 62,656 98,493 102,101

Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . 5,411,349 15,732,691 23,326,025 2,867,936 1,506,955 4,390,089 16,969,774 7,539,107 15,582,531 9,830,7"

Receipts :
Gross sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . 7,122,796 17,463,987 22,939,676 4,773,451 3,235,061 5,485,789 19,574,206 12,314,236 21,470,171 14,669,529
Gross receipts from operations . . . . . . . . . . . . . . . . 672,861 74,537 805,655 9,587 26,618 21,191 578,622 91,"8 424,527 72,707
Interest on Government obligations (less amr-
tizable bond premium) :
Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,118 26,710 30,073 4,102 651 6,848 29,436 5,997 12,955 10,848
Subject to suz~tax only . . . . . . . . . . . . . . . . . . . . . . 199 67 12 6 14 54 123 143 159 46
Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . . . . 383 529 120 4 10 348 177 129 "7 75

Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,949 21,508 21,639 3,519 1,043 2,658 28,894 4,252 18,453 11,742

Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,376 15,436 121,902 3,834 1,978 5,568 22,847 14,851 18,545 10,237
Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,547 31,503 ", 042 3,644 370 5,191 6,475 5,358 29,711 17,567
Net short-term capital gain reduced by any net (3) 357 1,294 25 18 107 79 120 214 579
long-term capital loss .

Net long-term capital gain reduced by any net 9,538 27,538 40,370 2,856 1,306 12,836 23,933 21,654 19,570 13,860
Short-term capital loss .

Net gain, sales other than capital assets . . . . . 1,136 208 231 25 28 124 194 798 1,839 240
Dividends, domestic corporations . . . . . . . . . . . . . . 19,555 117,938 534,167 16,462 1,159 9,098 50,388 13,750 20,772 24,530
Dividends, foreign corporations . . . . . . . . . . . . . . . 4,530 38,573 123,320 33,713 23 10,648 16,326 15,854 25,393 17,567
Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,012 61,614 1",335 11,384 13,374 26,380 43,019 78,667 99,655 52,087

Total compiled receipts. . . . . . . . . . . . . . . . . . 7,925,020 17,880,505 24,806,836 4,862,612 3,281,653 5,586,840 20p374,719 12,567,257 122,142,411 14,901,614

Deductions :
Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,873,335 11,339,519 17,271,634 3,528,677 2,622,272 3,667,700 14,637,654 9,051,935 15,005,806 lOo647,63 5
Cost of operations. . . . . . . . . . . . . . . . . . . . . . . . . . . . 374,773 24 187 424,224 (3) 22,240 10,122 334,060 55,820 65,626 20,957
Compensation of officers . . . . . . . . . . . . . . . . . . . . . . 261,5" 182 :886 41,638 28,289 68,520 95,874 138,184 304,449 360,986 138,547
Rent paid on business property . . . . . . . . . . . . . . . . 81,673 62,745 184,938 18,574 21,201 20,694 65,763 55,892 84,580 52o371
Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,208 337,141 407,927 82,429 19,825 133,509 981,200 183,069 335,580 172,136
Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,760 12,496 9,075 4pO96 2,429 5,381 6,706 11,266 15,317 8,69 1

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,445 91,240 91,623 18,773 9,968 18,335 137,955 37,736 88,238 51,017
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 112,118 240,560 540,807 120,464 44,636 93,617 345,928 181,415 350,786 320,917
Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . 11,607 27,726 10,011 5,858 2,903 6,741 21,693 13,704 30,822 16,26 5
Depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 121,673 "7,831 6,45,603 68,602 24o679 142,211 436,183 190,390 355,957 190,440
Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 262 43,689 910,374 63 383 40,135 98,533 230 1,919 1,79 3
Amortization. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 195 84,100 40,900 4,006 35 21,941 184,795 15,021 41,745 22,652

Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50,319 508,551 111,151 57,125 35,918 43,331 53,306 125,619 200,440 220,098
Amounts contributed under pension plans . . . . . . . 43,264 136,523 208,241 29,683 9,022 35,615 244,197 78,238 177,364 168,882
Amounts contributed under other employee bene- 8,113 30,714 47,293 2,817 3,341 8,296 51,418 21,460 47,047 44,706
fit plans .

Net loss, sales other than capital assets . . . . . 3,878 5,236 1,606 2,938 1,580 2,120 22,690 3,339 6,282 3,02 5
Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,280,724 2,070,181 2,102,817 510,716 274,605 594,219 916,307 1,228,388 2,571,731 lo252,197

Total compiled deductions . . . . . . . . . . . . . . . . 7p3ll,891 15~6451325 23~049p862 4,483,111 3,163,557 4,939,841 18,676,572 11,357,971 19,740,2.26 13,332,329

Compiled net profit or net loss (37 Is.. 55) . . . . 613,129 2,235,180 1,756,974 379,501 118,096 646,999 1,698,147 1,009,286 2,402tl85 1,569,28 5

Net income or deficit (56 less 27) . . . . . . . . . . . . . . 612,746 2,234,651 1,756,854 379,497 118,086 646,651 1,697,970 1,009,157 2,401,738 1,569,210
Net operating loss deduction . . . . . . . . . . . . . . . . . . . . 8,134 6,694 4,310 823 5,549 2,787 3,054 12,431 20,265 16,10 1

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 298,509 1,110,636 648,286 189,885 61,276 328p387 859,256 503,829 1,218,767 801,087
Excess profits tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,957 158,169 11,443 27,951 4,082 43,754 94,541 53,776 209,347 163,652

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 323,466 1,268,805 659,729 217,836 65,358 372,141 953,797 557,605 1,428oll4 964,739

Compiled net profit less total t~ (56 less 61) . 299,663 966,375 1,097,245 161,665 52,738 274,858 744,350 451,681 974,071 604,546
Dividends paid :

Cash and assets other than own stock . . . . . . . . . . 132,570 706,629 1,166,332 83,000 31,369 164,983 478,389 211,425 437o997 314,5"
Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . 33,090 96,486 264,839 10,419 3,115 13,896 57,638 85,196 83,541 30,80 5
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Table 4-ASSETS AND LIABILITIES, RECEIPTS AND DEDUCTIONS-RETURNS WITH BALANCE SHEETS, BY MAJOR INDUSTRIAL GROUPS-Continued

PART I .-All RETURNS WITH BALANCE SHEETS-Continue d

RETURNS, ASSETS, LIABILITIES, RECEIPTS . DEDUCTIONS, COMPILED NET PROFIT OR NET I=, NET INCOW OR DEFICIT. TAXES, AND DIVIDENDS PAID

57

Major industrial groups-Continue d

Manufacturing-Continued Public utilitie s

Item
Transpor-

Motor
Scientifi c

tation

equipment
I

veh cles end Ordnance instruments ;

photographic
Other

Total public Transpor- Comanuoi-
Electric
and gas

Other

publi c

except
equipment ,
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:nd

sees sories
equipment ;

manufac -

turing
utilities tation cation utilities utilitie s

moto r

vehicle a
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(32) (33) (34) (37) 1 (38) 1 (39) 1 (40) 1 (41 )

1 Number of returns with balance sheets . . . . . . . . . . . 1,2021 1,152 891 25,1391 18,9651 3,3501 9061 1,918 1

(7~-d dollar. )

Assets :
165531 1,068,649 37,445 196,380 338,994 3,502,941 2,225,388 241,457 997,986 38,110 2

2 Cash . . . . . . . . **,****,**,,* . . . . . . . . . . . . . .N . ace

. . . . . . . . . . .3 ote and omt . race ivable . . . . . .

,

1,610,793 1,898,128 43,224 587,538 683,342 3,741,292 2,101,689 632,465 968,756

619

38,382 3

818 4
4 Less: Reserve for bad debt. . . . . . . . . . . . . . . . . 5,687 12,634 924 10,148 19,828 38,713 9,755 5,521 22 ,

5 Inventorie . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,425,240 2,856,006 101,030 829,831 1,029,733 2,352,247 1,097,398 215,809 1,016,790 22,250 5
. . .

6 Investments, Government obligations . . . . . . . . . . . 104,998 1,803,M 26,739 182,295 103,319 2,829,535 1,565,648 750,530 494,242 19,115 6

7 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 174,626 782,863 43,768 121,934 192,396 7,707,254 4,279,911 1,526,496 1,851,461 49,366

8 Gross capital assets (except land) . . . . . . . . . . . . 1,694,824 5,897,858 169,267 1,020,170 1,265,669 88,510,794 38,621, 162 14,419,405 34,289,321 1,180,906 e

9 Less: Reservea . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 633,219 2,469,833 84,153 447,806 519,066 21,654,354 10,655,499 3,961,707 6,801,540 235,608 9

10 LuDd
. . . . . . ***"** . . . *

44,890 89,155 4,052 24,691 43,592 660,991 248,254 27,382 367,479 17,876 1 C

11 Other ..ets. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 143,684 272,521 6,466 42,951 77,608 2,429,248 1,534,045 213,572 656,884 24,747 1 1

12 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,891,214 --i2,186,592 346,914 2,547,836 3,195,659 90,041,235 41,008,241 14,059,889 33,818,760 1 1,154,346 1 ;

Liabilities :

13 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 910,034 1,729,068 35,428 216,683 .344,069 3,097,728 2,142,349 203,213 719,516 32,650 1 -

Bonds, notes, mortgages payable :

14 Maturity less than I year . . . . . . . . . . . . . . . . . . . 490,371 312,191 7,638 164,763 223,509 1,013,677 369,753 90,512 497,891 55,521 1~

15 Maturity 1 year or more . . . . . . . . . . . . . . . . . . . . . 311,475 460,464 65,120 247,103 281,762 33,061,641 12,963,371 4,539,414 15,065,669 493,187 1!

16 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,895,605 2,101,499 48,398 407,869 345,641 6,885,425 3,519,648 1,301,541 1,981,129 83,107 If

preferred . . . . . . . . . . . . . . . . . . . . . .17 Capital stock 114,998 412,617 14,558 86,905 122,601 4,786,965 1,404,205 250,479 3,040,774 91,507 I~
,

18 Capital stock, comman 2 . . . . . . . . . . . . . . . . . . . . . . . .
569,042 1,075,480 30,274 445,993 629,956 22,371,847 8,949,440 5,544,418 7,629,893 248,096 IE

19 Surplus reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 144,921 740,635 17,876 82,113 68,635 1,242,521 6,00,478 60,453 570,053 11,537 1~

20 Surplus and undivided profits . . . . . . . . . . . . . . . . . 1,514,007 5,427,677 135,362 911,962 1,265,129 18,532,424 11,882,252 2,093,315 4,390,802 166,055 2(

21 Less: Deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59,139 73,039 7,740 15,555 85 643 950,993 823,255 23,457 76,967 27,314 21

22 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . 5,891,214 1 12,186,592 346,914 1 2,547,836 r3,195,651 r 9 ., .41,235 41,008,241 14,059,888 33,818,760 1,154,346 2;

Receipts:

. . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .23 Gross sales 8,550,394 19,708,022 435,624 3,518,919 5,425,491 339,170 167,147 )7,117 132,536 2,370 2
. . . . .

24 Gross receipts from operations . . . . . . . . . . . . . . . . 935,559 33,310 10,881 12,017 54,548 36,871,887 21,883,625 5,560,244 9,196,263 231,755 2

Interest on Government obligations (less smar -

tizable bond premium) :

25 Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,678 33,410 471 2,680 1,518 48,177 28,317 9,239 10,274 347 2

26 Subject to surtax only. . . . . . . . . . . . . . . . . . . . . . 5 284 - 22

4

32

28

236

952

223

457

6

52

6

369

1 2

74 2
27 Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . . . .

28 Other-interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

155

4,719

101

18,901

1 3

272

2

2,880 2,749 106,456 61,280 9,850 34,846 480 2

29 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 664

1

7,508

4 15

1,836
317

3,219

42 13

6 50 3
40 72 :

431,064
12 480

371 819
7 494

33,237
1,764

24 866

2 661
1,142 2

561 3
30 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 71672

3
,6

4 (3)
,

28 34

,
933 818 87 27 (3) 3

31 Net Short-term capital gain reduced by any net ( ) 9

long-term capital loss .

32 Net long-term capital gain reduced by any net 4,485 9,979 1,204 4,556 15,469 103,851 90,083 5,811 6,075 1,882 3

Short-term capital loss .

sales other than capital assets . . . . .33 Net gain 112 85 11 22 751 5,812 2,769 2,530 396 117 3
,

34 Dividends, domestic corporations . . . . . . . . . . . . . . 7,096 37 , 379 527 3,066 3,864 243,880 98,194 98,745 45,452 1,489 3

3
35 Dividends, foreign corporations . . . . . . . . . . . . . . . 2,403 51,415 (3) 6,093 2,739 18,311 3,161 1,607

77

13,54 3

18 409 3 007 3
36 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,956 34,327 2,227 17,236 25,164 1 164,630 135,837 7,3 ,1 ,

37 Total compiled receipts . . . . . . . . . . . . . . . . . . 9,551,901 19,939,430 453,404 3,574,183 5,541,297 38,347,839 22,851,224 5,767,666 9,485,723 243,226 3

Deductions:

38 Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,180,577 15,019,131 322,621 2,331,857 3,902,380 237,338 118,918 28,713 87,831 1,876 3

39 Cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 751 8 5

4

18,548 417 4,800 28 265 22,827,269 15,196,673 2,963,927
8809

4,561,722
42 307

104,947 3
498 45

40 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . 8648 :9 63,307 4,670

751

59,730

18 550

173 :469

42 339

318,71 6

869 059

241,031

733 027

,2

83,304

,

49,748

,

2,980 4
41 Rent paid on business property . . . . . . . . . . . . . . . .

i

29,859

140 813

22,388

872273

, 2

11,499

,

51,939

,

52,705

,

60,035

,

48,879 6,129 3,194 1,833 4
rs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .42 Repa

43 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

,

2,422

,

2,738 98 3,246 7,744 43,060 18,693 16,132 8,037 198 4

44 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,221 39,970 2,819 15,848 21,299 1,138,041 485,947 153,090 480,371 18,63 3

45 Texas paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 135,790 542,838 9,051 81,364 88,062 2,225,558 1,094,947 383,445 724,822 22,344 4

46 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . 5,585 11,594 905 7,381 4,764 21,545 7,882 4,027 9,463 173 4

47 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 71,016 241,859 7,736 55,698 77,724 2,369,040 1,032,074 468,650 846,095 22,221 4

48 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35 2,264 1,339 112 1,990 49,205 18,521 5 30,505 174 4

49 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,224 38,494 251 8,055 4,417 287,181 259,606 391 27,161 23 4

50 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,744 99,619 2,625 70,076 87,223 128,929 77,371 29,709 21,650 199 5

51 Amounts contributed under pension plans . . . . . . . 46,797 177,744 6,120 35,537 19,137 347,324 60,488 170,"7 115,318 1,071 5

381 5
52 Amounts contributed under other employee bene- 19,605 48,327 448 16,514 8,161 89,615 23,023 41,349 24,862

fit plans .

53 Net loss, sales other than capital assets . . . . . 2,524 723 58 106 1,918 23,760 7,012 716 15,704 328 5

54 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 444,142 910,542 26,695 1 430,755 705,257 2,412,627 1 1,511,532 392,804 1 486,571 21,720

55 Total compiled deductions . . . . . . . . . . . . . . . . -i,959,185 17,513,958 398,627 3,191,568 5,226,854 33p448,302 20,935,624
1

4,772,718 7,535,361 204,599

56 Compiled net profit or net loss (37 leas 55) . . . . 592,716 2,425,472 54,777 382,615 314,"3 4,899,537 1,915,600 994,948 1,950,362 38,627

57 Net income or deficit (56 less 27) . . . . . . . . . . . . . . 592,561 2,425,371 54,764 382,591 314,415 4, '898,585 1,915,143 994,896 1,949,993 38,55 3

58 Net operating loss deduction . . . . . . . . . . . . . . . . . . . . 11,796 3,625 1,126 3,485 6,451 36,113 19,491 2,711 13,610 30 1

59 Income t~. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 312,786 1,246,490 27,46 6 194,082 160,912 2,431,978 956,673 478,227 979,106 17,97 2

60 Excess profits tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67,519 221,453 5,894 33,670 17,526 40,064 26,747 4,012 9,115 19 0

61 Total tex . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 380,305 1,467,943 33,36 01 227,752 178,438 2,472,042 983,420 482,239 988,221 18,16 2

62 Compiled net profit leas total tax (56 leas 61) . 212,411 957,529 21,41 7 154,863 136,005 2,427,49 5 932,180 512,709 962,141 20,465

Dividends paid :

63 Cash and assets other than own. stock . . . . . . . . . . 108,539 564,143 13,882 81,316 62,561 1,908,577 476,037 445,033 967,483 20,024

64 Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . 33,627 17,017 267 49,980 18,1051 50,380 1 26,930 1,995 20,390 1,065

3
4

3
4
5
6

7

8
9
0
1
2
3

3
54

5 5

56
57
58

59
60

6 1

62

63
64

See footnotes at end of table . Sea p . 24 for "ExplaDation of Terms" InId p . 23 for "Descriptim of the Sample and Limitations of Date ."
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Table 4.-ASSETS AND LIABILITIES, RECEIPTS AND DEDUCTIONS-RETURNS WITH BALANCE SHEETS, BY MAJOR INDUSTRIAL GROUPS-Contmed

PART I --ALL RETURNS WITH BALANCE SHEETS-Continue d

RETURM, ASSETS, LIABILITIES, RECEIPTS, DEDUCTIOIA, C~PILED NET PROFIT OR WT LOSS, ~ET INCoW OR DEFICIT, TAXES, Al- DMDEI,1DS PAID

Item

Major industrial groups-Continue d

Trad e

Wholesale Retail

Total trade Total Commission Other Total General Apparel Furni

t- dealers and
. .

t

g
Auto'Ot iv

e

wholesale merchants wholesalers retail Food merchandise and and'houe

fi,

li naccessories furn hinIg

a .

t~on
.

(42) (43) (45) (46) (47) - (48) (49) (50) 1 (51 )

1 Number of returns with balance sheets . . . . . . . . . . . 205,848 68,939 8,994 59,945 120,355 , 9,242 , 6,563 , 16,706 . 1.0,937 1 . . .22,590
(TI.....d d.11. ..

Ass ts ::
2 C h . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
3 N t d

6,023,422 2,625,935 338,427 2,287,508 3,100,772 525,727 904,792 301,181 124,640 630,476o es an accounts receivable . . . . . . . . . . . . . . . . . 15,829,709 8,516,773 861,420 7,655,353 6,367,966 342,164 2,137,005 569,458 849,953 922 32 9.
4 Les : Reserve for bad debts . . . . . . . . . . . . . . . . 465,140 175,792 15,829 159,963 262,142 6,189 140,738 16,715 30,192

,
25 3135 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

6 Inv t t G t b i
17,802,037 8,174,636 171,366 8,003,270 8,598,626 978,573 2,551,174 937,269 545,785

,
1,501,25 7es men s, overnmen o l gations . . . . . . . . . . . 1,369,670 603,988 77,174 526,814 732,347 47,890 453,128 59,152 24,163 70,283

7 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
8 Gross capital assets (exce t land)

3,799,050
4 4

2,171,538 306,031 1,865,507 1,425,759 146,077 476,875 161,036 87p718 218,063p . . . . . . . . . . . .
9 Less : Reserves

1 , 76,570 4,623,478 207,881 4,415,597 8,878,520 1,560,781 2,739,757 693,716 268,334 1,300,03 2. . . . . . . . . . . . . . . . . . . . . . . . . . . . .

10 Land
5,642,222 1,769,889 66,091 1,703,798 3,462,329 591,487 1,064,851 297,015 112,411 431,11 4. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

11 Other assets
1,311,089 325,856 13,781 312,075 888,097 87,662 340,721 33,457 28,588 223,373 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,287,556 482,837 42,837 "0,000 743,946 110,833 225,833 67,388 42,582 1", 518 1

12 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55,791,741 25,579,360 1,936,997 23,642,363 27,011,562 3,202,031 8,623,696 2,508,927 1,829,160 4,553,904 1

Liabilities :
13 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,817,138 5,631,474 560,512 5,070,962 3,608,504 626,961 c)46,576 457,773 245,352 412,687 1Bonds, notes, mortgages payable :
14 Maturity less than I year . . . . . . . . . . . . . . . . . . . 4,226,172 2,534,416 154,644 2,379,772 1,487,954 94,470 203,404 108,178 173,539 453 588 115 Maturity 1 year or more . . . . . . . . . . . . . . . . . . . . .
16

4,571,902 1,932,112 131,525 1,800,587 2,363,310 342,883 656,462 220,117 146,077
,

360,168 1Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
17 Capital stock preferred

4,651,15 8
3

1,859,914 145,991 1,713,923 2,539,998 275,233 827,440 20?,552 263,778 396,902 1, . . . . . . . . . . . . . . . . . . . . . .
18 Capital stock common2

1,7 7,681 665,978 45,656 620,322 971,771 193,952 412,576 109,239 51,077 56,835 1, . . . . . . . . . . . . . . . . . . . . . . . .
19 Surplus reserves

10,730,108 4,596,482 307,841 4,288,641 5,431,409 538,823 1,549,515 498,328 399,292 885,893 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
20 Surplus and undivided profits . . . . . . . . . . . . . . . . .

1,174,57 1
19,746,642

489,03 8
8,232,149

31,298
600, 60`7

457,740
7,631,542

623,101
10,424,714

74,115
1,103 266

330,875
3 724 685

25o396
943 243

40,914
559 308

63,280 1
1 967 168 221 Less ; Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 863,631 362,203 41,0`77 321,126 439,199

,
47,672

, ,
1 27,837

,
60 899

,
50 177

, ,
42,617 1 2

22 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . 55,791,741 25,579,360 1,936,997 23,642,363 7,011,562 202,031 1 8,623,696 2,508,927 1, 29 :160 4,553,904 2
Receipts :

23 Gross sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .
24 Gross receipts from o erations

161,383,853 80,699,424 3,793,746 76,905,678 72,662,497 17,530,898 16o557,918 5,502 066 2,952 25
9

16,297 705 2p . . . . . . . . . . . . . . . .
Interest on Government obligations (less amor-

2,713,411 1,822,259 720,484 1,101,775 705,934 32,561 67,358 55 :344 62 :36 2 253 :727 2
tizable bond premium) :

25 Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,486 10,032 1,279 8,753 13,788 782 8,007 1,567 585 294 2126 Subject to sur tax only . . . . . . . . . . . . . . . . . . . . . . 401 175 6 169 183 9 88 6 6
,

39 227 Wholly tax-exempt. . . . . . . . . . . . . . . . . . . . . . . . . . . 1,873 314 45 269 379 93 65 35 (1) 36 228 Other interest. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 136,335 56,741 9,761 46,980 74,536 4,862 23,203 2,390 7,530 21,716 2
29 Rents. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
30 Royalties . . . . . .

266,995 68,592 5,562 63,030 178,138 12,752 74,536 25,437 5,329 21,086 21. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1 Net short-term capital gain reduced by any net

19,15 0
03 96

14,441
2 "l

1,562
169

12,879
2

3,354 675 298 87 48 393 3(

long-term capital loss .
, , ,272 3,305 224 42 54 39 1,062 3

2 Net long-term capital gain reduced by any ne t
short-term capital loss .

116,023 46,746 5,984 40,762 60,187 8,393 10,179 1,706 2,344 15,697 3;
3 Net gain, sales other than capital assets . . . . .
4 i 12,066 3,765 210 3,555 7,727 464 224 272 443 759 3:2D vidends, domestic corporations . . . . . . . . . . . . . .
5 Dividends foreign c!or ofations

83,559 46,637 8,269 38,368 33,050 2,938 12,918 4,470 1,167
,

4,007 31, p . . . . . . . . . . . . . . .
6 Other receipts . . . . .

55,762 45,056 1,069 43,987 10,254 3,814 5,931 173 1 130 3'. . . . . . . . . . . . . . . . . . . . . . . . . . . 1,243,481 459,549 43,382 416,167 715,505 34,672 174,695 92,439 134,617 113,978 13 (
7 Total compiled receipts . . . . . . . . . . . . . . . . . . 166,063,434 83,276,1?2 4,591,528 78,694,644 74,468,837 1 17,633,137 16,935,462 5,686,046 3,166,746 16,733,6291 3-,

Deductions :
a Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . .
9 Cost of o erations

131,204,759 70,617,069 3,539,682 67,077,387 54,191,349 14,346,724 10,923,499 3,633,965 1,922,804 13,616,154 3 Ep . . . . . . . . . . . . . . . . . . . . . . . . . . . .
0 Compensation of officers

1,208,737 798,318 180,113 618,205 346,473 15,464 15,363 24,062 23,640 140,045 3 c. . . . . . . . . . . . . . . . . . . . . .
1 Rent paid On business property

2,700,024 1,183,716 139,336 1,0",380 1,336,588 100,799 113,558 158,003 126,970 356,021 4
C

. . . . . . . . . . . . . . . .
2 Repairs

1,640,407 299,002 25,214 273,788 1,264,880 156,037 320,750 279,875 76,912 134,917 4 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
3 Bad debts

393,865 122,525 3,459 119,066 247,833 55,691 65,960 15,090 9,435 35,947 4;. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 253,417 91,160 5,917 85,243 145,737 8,545 29,747 17,040 22,8" 25,70- 4--
4 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
5 Taxes paid . . . . . . . .

382,757 185,339 12,136 173,203 175,943 19,180 42,427 12,476 14,149 41,959 44. . . . . . . . . . . . . . . . . . . . . . . . . . . .
6 Contributions or gifts

1,419,213 564,000 19,875 544,125 763,568 120,988 242,838 62,586 37,326 108,917 4,5. . . . . . . . . . . . . . . . . . . . . . . .
7 Depreciation 68,073 26,991 1,906 25,085 38,157 6,317 13,382 3,680 1,922 5,923 4E. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
8 Depletion . . . . .

1,042,519 340,284 15,292 324,992 630,832 123,782 143,194 54,939 23,552 102,962 4-,. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
9 Amortization

23,175 18,528 513 18,015 3,134 189 595 24 9 222 48. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,368 5,408 337 5,071 1,611 37 188 202 555 49
0 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
I Amounts contributed under pension lans

1,554,571
19 4

390,070 25,778 364,292 1,078,942 95,091 411,293 147,388 102,709 169,072 5Cp . . . . . . .
2 Amounts contributed under other employee bene-

2 ,3 6
43,769

79,12 2
88 017

7,965
1 411

71,157
16 469

130,842
23 809

31,621
9 711

75,791
4 491

5,504 1,709 5,039 51
fit plans .

, , , , , , 1,671 669 3,379 52
3 Net loss, sales other than capital assets . . . . . 21,136 6,369 409 5,960 13,955 1,799 3,590 965 713 2 140 53Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,493,761 6,665,979 481,497 6,184,482 11,751,318 2,216,779 3,503,923 1,124,923 730,902

,
1,600,893 154

5 Total compiled deductions . . . . . . . . . . . . . . . . 1 61,675,914 81,411,760 1 4,460,840 76,950,920 1 72,1",971 17,308,761 15,910,438 1 5,542,379 3,096,467 1 16,349,848 55
0 Compiled net profit or net loss (37 less 55) . . . . 4,387,520 1,864,412 130,688 1,733,724 2,323,866 324, ~76 1 25

12'*
143,667 70 279 383 781 5 67 Net income or deficit (56 less 27) . . . . . . . . . . . . . . 4,385,647 1,864,098 130,643 1,733,455 2,323,487

: ,
324 S3

~:G : 9l
)~~4 59 143,632

,
70 263

,
383 745 5 78 Net operating loss deduction . . . . . . . . . . . . . . . . . . . . 64,207 27,109 3pO24 24,085 32,248 2,707 3,041 3,947

,
2,837

,
4,217 5 8

9 Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
E :

2,118,773 889,986 58 620 831,366
1'139

433 164 864 520 8 0
9

68 225 44,167 169 623 5 9xcess profits tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 107,134 46,677 3 :272 43,405 55 :156 9 :684 8 130 :0 1 :623 966 4 511 60:
Total tex . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,225,907 936,663 61,892 874,771 1,194,589 174,548 550,971 69,a4g 45,133 174,134 6 1

Compiled net profit less total tax (56 less 61) . 2,161,613 927,749 68,796 858,953 1,129,277 149 828 474 053 73 819 14 625 209 647 6 2Dividends paid:
, , , , ,

Cash and assets other than own stock . . . . . . . . . .
'

989,257 387,921 23,635 364,286 559,169 78,083 299,141 31,134 87815 58 193 6 3Corporation s own stock . . . . . . . . . . . . . . . . . . . . . . . 162,413 92,116 7,368 84,748 63,042 8,452 1 12,160 3,627
,

6,043

3

3

1

2

3
,

14,434 64

5
54

5

5

5
60

6

6

6
64

3 c ootnotes at end of table . See p . 24 for Explanation of Terms" and p . 23 for "Description of the Sample and Limitations of Data ."
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Table 4.-ASSETS AND LIABILITIES, RECEIPTS AND DEDUCTIONS-RETURNS WITH BALANCE SHEETS, BY MAJOR INDUSTRIAL GROUPS-Continued

pART I .-ALL RETURNS WITH BALANCE SREETS-Continued

RETURNS, ASSETS, LIABILITIES, RECEIPTS, DEDUCTIOM, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, TAXES, AND DWIDENDS PAID

59

Major industrial groups-Continued

Trade-Continued
Finance, insurance, real estate, and lessor s

of real property

Its. Retail-Continued
Total finance,

Finance

Eating and Building Other
Trade not

insurance, 1

real estate, CreditBanks an d
Drug drinking materials retail

allocable
and I ssora ofe agenciesTotal finance trus t

stores plac~s and trade real property companies other th na

h rdware banks

(52) (53) (54) (55) (56) (57) (58) (59) (60 )

Number of returns; with balance sheets. . . . . . . . . . . 5,299 13,861 14,487 20,670 16,554 166,749 39,711 14,486 17,47 9

(Th--d d.1 1.,. )

Assets :

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 80,888 112,667 190,808 229,593 296,715 52,173,940 48,156,457 45,490,602 2,011,32 5

Notes and an counts receivable . . . . . . . . . . . . . . . . . 52,797 59,460 684,522 750,278 944,970 89,350,247 86,640,751 73,480,296 1-2,167,33 0

Les
s

: Reserve for bad debts . . . . . . . . . . . . . . . . 1,099 347 19,039 22,510 27,206 806,220 787,651 597,424 170,829

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 278,719 83,079 967,640 755,130 1,028,775 26,926 15,414 - 13,601

Investments, Government obligations . . . . . . . . . . . 9,320 12,2Z7 24,492 31,692 33,335 102,819,824 83,153,903 79,704,225 1,875,39 3

Other investnIents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,918 51,475 102,871 147,726 201,753 103,656,226 35,627,865 9,481,364 15,975,49 1

Gross capital assets (except land) . . . . . . . . . . . . 256,179 700,706 563,221 795,794 974,572 21,334,028 2,656,497 1,715,505 438,25 4

Less : Reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 107,723 286,751 240,674 330,303 410,004 4,811,332 498,567 229,666 101,838

Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,880 44,690 67,711 55,015 97,136 4,447,187 234,708 129,941 45,008

Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,409 43,117 33,913 59,353 60,773360 ' 77 6,699,998 1,848,609 1,238,978 253,05 6

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 626,288 820,323 2,375,465 2,471,768 3,200,819

GO

374,890,824 257,047,986 210,413,821 32,506,79 1

Liabilities :

1

Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 102,441 126,858 292,042 397,814 577,160 3,231,064 1,549,506 16 817,113

Bonds, notes, mortgages payable :

Maturity less than 1 year . . . . . . . . . . . . . . . . . . . 18,149 51,823 206,131 178,672 203,802 7,587,252 6,172,863 77 5,320,09 1

MattIrity I year or more . . . . . . . . . . . . . . . . . . . . . 81,026 154,359 158,272 243,946

S

276,480 18,778,776 5,525,968 7,950 3,854,410

Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,030 90,436 141,930 287,697 251,246 296,518,158 213,810,947 194,476,101 18,157,303

Capital stock, preferred . . . . . . . . . . . . . 20,796 24,514 36,857 65,925 99,932 1,758,663 1,203,065 50,282 399,46 2

Capital stock, . . . . .

* * - -** '

125,164 217,660 648,086 568,648 702,217 14,665,697 8,487,470 3,926,103 1,348,903:

. . . : . . . . .Surplus reserves . . . . . . . . . . . . . : 12,495 7,490 26,690 41,646 62,432 3 ' 825,076 3,508,338 1,508,361 1,124 1 516

. . . . .

.

.

.

. . . .

.

.Surplus and undivided profits . . 227,880 230,869 899,227 769,068 l,Oa9,779 31,316,168 18,003,416 10,467,991 1,772,93 9:

Less : Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,693 83,686 33,970 1 81,648 62,229 2,790,030 1,213,587 23,060 287,946

Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . 626,288 820,323 2,375,465 2,471,768 3,200,819 374,890,824 1 257,047,9 86 210,413,821 32,506,791 1

Receipts :

Gross sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1,734,801 2,289,668 4,776,385 5,020,797 8,021,932 194,627 114,152 - 109,302

Gross receipts from operations . . . . . . . . . . . . . . . . 10,442 69,870 38,355 115,915 185,218 9,564,963 2,030,571 758,209 1,073,69 8

Interest on Government obligations (less anor-

tizable bond premium) :

Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 140 230 409 774 666 1,610,400 1,203,861 1,142,951 38,087

Subject to surtax only . . . . . . . . . . . . . . . . . . . . . . 3 4 15 13 43 112,048 105,561 104,542 Z7 7

Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . . . . (3) 9 98 24 1,180 269,365 196,519 192,337 565

Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 693 379 6,627 7,136 5,058 6,618,641 4,595,701 3,236,772 1,255,15 2

Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,065 8,647 8,914 14,372 20,265 2,621,966 164,121 131,980 15,789
Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 134 300 1,301 118 1,355 208,446 80,044 2,303 336
Net short-term capital gain reduced by any net - 1,291 221 372 293 9,585 5,541 1,857 1,029
long-term capital loss .

Net long-term capital gain reduced by any net 967 3,638 9,627 7,636 9,090 416,834 274,584 26,676 37,95 0
short-term capital loss .

Net gain, sales other than capital assets . . . . . 143 951 1,553 918 574 415,898 77,189 3,Z78 2,35 7

Dividends, domestic corporations . . . . . . . . . . . . . . 1,615 1,075 2,299 2,561 3,872 949,666 623,500 23,132 13,644

Dividends, foreign corpapations . . . . . . . . . . . . . . . 84 - (3) 100 452 54,904 51,140 1,499 6,073

Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,312 14,728 55,957 81,10`7 68,427 295,211 155,248 48,653 51,586

Total compiled receipts . . . . . . . . . . . . . . . . . . 1,769,402 2,390,790 4,901,782 5,251,843 8,318,425 23,342,554 9,677,732 5,674,179 2,605,84 5

Deductions :

Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,194,958 1,250,739 3,715,916 3,586,590 6,396,341 141,362 89,816 - 86,89 4
Cost .of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,059 35,337 23,994 67,509 63,946 35,275 31,567 - -

Compensation of officers . . . . . . . . . . . . . . . . . . . . . . 47,014 90,070 162,031 182,122 179,720 1,122,862 696,30`7 499,887 124,92 6
Rent paid = business property . . . . . . . . . . . . . . . . 56,374 113,574 31,483 94,958 76,525 317,338 112,622 65,396 35,243
Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,304 25,728 14,734 17,944 23,50`7 193,629 40,700 33,023 6,086

Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 685 895 17,181 23,097 16,520 400,123 382,213 159,584 219,808

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,356 6,380 17,381 17,635 21,475 2,206,294 1,676,117 882,703 733,165
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,184 51,948 51,570 64,211 91,645 1,026,079 264,581 193,577 49,634
Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . 925 1,071 2,388 2,549 2,925 39,a75 26,965 20,373 3,984
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,921 53,290 45,136 65,056 71,403 740,053 139,064 104,602 23,860
Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 167 81 1,700 147 1,513 53,007 20,609 245 Z7
Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11 36 68 470 349 1,750 554 3 48 1

Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,008 18 , 578 34 , 601 76 202 85 559 185,927 129,267 72,122 51,418
Amounts contributed under pension plans . . . . . . . 2,079 21093 21448 4:558 8:400 146,143 113,781 94,197 14,19 2
Amounts contributed under other employee bene- 377 1,411 951 1,149 2,0`79 26,942 14,136 11,697 1,44 3
fit plans .

Net loss, sales other than capital assets . . . . . 377 2,911 674 786 812 169,330 141,787 137,410 3,04 5
Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 340,633 697,660 611,84-4 923,761 1,0176,464 9,874,297 2,761,537 1,743,0`70 763,865

Total compiled deductions . . . . . . . . . . . . . . . . 1,722,432 2,351,862 4,734,100 5,128,744 8,119,183 16,680,286 6,641,623 4,017,889 2,118,07 1

Compiled net profit or net loss (37 less 55) . . . . 46 970

,

38,988 167,682 123,099 199,242 6,662,268 3 036,109

1

1,656,290 487,774
Net income or deficit (56 less 27) . . . . . . . . . . . . . . 46 1967 38,979 167,584 123,075 198,062 6,392,903 21839,590 1,463,953 487,209

Net operating loss deduction . . . . . . . . . . . . . . . . . . . . 1,475 4,384 2,543 7,097 4,850 56,373 12,479 5,169 4,58 4

Income tax . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . .*, .

21,327 25,863 69,408 55,066 89,354 1,702,736 1,018,361 668,009 230,589

Excess profits tax . . . . . . . . . . . . . . . : : : : . . . : . . . . . . . 1,227 1,716 2,880 2,468 5,301 41,953
1

23,281 18,468 2,731

Total tex . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,554 27,579 72,288 57,534 94,655 1,744,689 1,041,642 686,477 233,320

Compiled net profit less total tax (56 less 61) . 24,416 11,409 95,394 65,565 104,587 4,917,579 1,994,467 969,813 254,45 4
Dividends paid :

Cash and assets other than own stock . . . . . . . . . . 11,591 10,683 30 , 156 24,310 42,167 1,711,534 1,292 , 232 444,169 152 , 766

Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . 3,132 107 8,916 6 , 171 7,255 156 , 499 131,176 96,530 6,968

2
3
4
5
6

7
8
9

10
11

12

13

14
15
16
17
18
19
20
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2 2

23
24

25
26
27
2 8

29
30
3 1

32
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34
35
36

3 7

38
39
40
41
42
4 3

45
46
47
48
49

50
51
5 2

53
54

5 5

56
57
58

59
60

61

62

63
64

See footnotes at end of table .' See p . 24 for "ExplanatioIs of Terms" and p . 23 for "Description of the Semple and Limitations of Data . "

366266 0 - 55 - 5

1 3

14
15
16
17
is
19
20
21

22

23
2 4

25
26
27
2 8

38
39
40
41
42
4 3

44
45
46
47
48
4 9

59
60

6 1

62

63
64



60 CORPORATION INCOME TAX RETURNS FOR 195 2

Table 4 .-ABSETS AND LIABILITIES, RECEIPTS AND DEDUCTIONS-RETURNS WITH BALANCE SHEETS, BY MAJOR INDUSTRIAL GROUPS-Coatinued

PART I -ALL RETURNS WITH BALANCE SHEETS-Continue d

RETURNS, ASSETS, LIABILITIES, RECEIPTS, DEDLICTIONS, COMPILED NET PROFIT ~ NET LOSS, NET INCOME OR DEFICIT, TAXES, AND DIVIDENDS PAID

Major industrial groups-Continue d

Finance, insurance, real estate, and lessors of real property-Continued

Finance-Cmtinued Insurance carriers and agents

item Real estate,
Lessors of

Holding and Security and
Total insurance Insurance

except lessors
of real real property ,

other commodity-
carriers' and

Insurance
l

agents and proper y other
t

exceptin,
estment exchange brokers

agents
carriers

brokers
than bu

ildings buildings
companies and dealers

(61) (62) (63) (64) (65) (66) (67)

Number of returns with balance sheets. . . . . . . . . . . 6,237 1, 509 10,241 2,176 8,065 1 112,256 4,54 1

Assets :
Ca h. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 527,646 126,884 2,787,920 2,578,118 209,802 1,143,891 85,672
Nol and accounts receivable . . . . . . . . . . . . . . . . . 732,186 260,939 752,361 310,186 "2,175 1,853,915 103,22 0

Less : Reserve for bad debts . . . . . . . . . . . . . . . . 17,365 2,033 6,697 2,884 3p813 11,747 12 5
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,626 187 9,961 9,958 3 1,144 407
Investments, Government obligations . . . . . . . . . . . 758,668 815,617 19,227,953 19,212,657 15,296 354,081 83,887

Other investment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,617,518 553,492 63,596,372 63,485,760 110,612 4,208,140 223,849

Gross capi tal *Sse to (except land) . . . . . . . . . . . . "7,716 55,022 824,182 716,514 107,668 14,641,395 3,21lp954
Less : Reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 138,262 28,801 51,148 27,131 24,017 3,842,570 419,047

Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,725 14,034 21,246 14,034 7,212 4,001,566 189,667
Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150,064 206,511 4,168,050 4,126,732 41,318 562,514 120p82 5

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1-2,125,522 2,001,852 91,330,200 90,423,944 906,256 22,912,329 3,600,309

Liabilities :
Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 339,512 392,865 469,679 12,587 457,092 1,116,303 95,576
Bonds, notes, mortgages payable :

Maturity less than 1 year . . . . . . . . . . . . . . . . . . . 185,70`7 666,988 52,915 30,483 22,432 1,333,441 28,033
Maturity I year or more . . . . . . . . . . . . . . . . . . . . . 1,465,030 198,578 52,746 26,828 25,918 11,776,459 1,423,603

Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 782,589 394,954 81,207,561 81,116,121 91'"o 1,324,753 174,897
Capital stock preferred . . . . . . . . . . . . . . . . . . . . . . 716,193 37,128 37,152 19,140 18,012 387,375 131,071
Capital stock : common. . . . . . . . . . . . . . . . . . . . . . . . . 3,110,345 102,119 1,266,013 1,160,524 105,489 3,591,069 1,321,145
Surplus reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 856,796 18,665 43,378 18,993 24,385 241,065 32,295
Surplus and undivided profits . . . . . . . . . . . . . . . . . 5,519,655 242,831 8,398,606 8,222,279 176,327 4,177,155 736,991

Less : Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 850,305 52,276 197,850 183,011 14,839 1,035,291 343,302

Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . 12,125,522 2,001,852 91,330,200 90,423,944 906,256 22,912,329 3p6OO,309

Receipts :

Gross sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,773 77 41,571 41,571 - 37,211 1,69 3
Gross receipts from operations . . . . . . . . . . . . . . . . 67,215 131,449 6,187,644 5,640,865 546,779 1,346,735 (3 )

Interest on Government obligations (less amior-
tizable bond premium) :
W.olly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,043 7,780 383,525 383,040 485 21,119 1,895
Subject to surtax only . . . . . . . . . . . . . . . . . . . . . . 165 577 5,188 5,160 28 1,203 96
Wholly taue-exempt . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,624 1,993 71,W 71,845 23 823 15 5

Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 98,033 5,7" 1,963,593 1,961,932 1,661 57,455 1,892

Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,213 2,139 197,583 194,980 2,603 2,13-2,689 147,573
Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 76,936 469 3,907 3,897 10 2,894 121,601
Net short-term capital gain reduced by any net 2,036 619 392 361 31 3,613 39
long-term capital loss .

Net long-term capital gain reduced by any net 195,281 14,677 15,649 14,643 IpOO6 110,319 16,282
Short-term capital loss .

Met gain, sales other than capital assets. . . . . 3,232 68,322 1,147 941 206 336,386 1,176
Dividenda, domestic corporations . . . . . . . . . . . . . . 579,481 7,243 290,782 285,038 5,744 31,838 3,546
Dividends, foreign corporatims . . . . . . . . . . . . . . . 43,450 128 2,647 1,772 875 1,002 11 5
Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,373 13,636 31,113 21,633 9,480 101,598 7,252

Total compiled receipts . . . . . . . . . . . . . . . . . . 1,142,855 254p853 9,196,609 8,627,678 568,931 4,164,885 303,328

Deductions :
Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,866 56 31,438 31,438 - 19,180 928

Cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,567 - 642 - 642 3,060 6
Compensation of officers . . . . . . . . . . . . . . . . . . . . . . 22,017 49,477 136p5gl 21,959 114,622 283,331 6,64 3
Rent paid m business property . . . . . . . . . . . . . . . . 3,673 8,310 67,566 47,673 19,893 131,974 5,176
Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 937 654 3,390 2,249 1,141 147,469 2,071
Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,122 699 7,204 2,597 4,607 10,259 "7

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . "p679 13,570 12,353 10,0173 2,280 480,128 37,69 6
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,817 7,553 199,752 190,029 9,723 529,318 32,428
Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . 2,167 "1 4,334 2,942 1,392 8,156 420
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8pO29 2,573 67p769 60,544 7,225 518 420 14 Soo
Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,175 162 203 187 (1) 1 :059 31 :13 6
Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70 - 11 - (3) 915 270

Advertising. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,453 4,274 19,439 11,619 7,820 37,126 9 5
A=Dmta contributed under pension plane . . . . . . . 2,189 3,203 27,701 23,833 3,868 4,142 519
AND=ts contributed under other employee bene- 612 394 10,735 9,669 1,066 1,960 il l
fit plans .

Met loss, Sales other than capital assets . . . . . 1,204 128 2,798 2,025 773 22,485 2,260
Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 128,740 125,862 5,807p927 5,480,866 327,061 1,269,262 35,57 1

Total zompiled deductions . . . . . . . . . . . . . . . . 288,317 217,346 6,399,843 5,897,703 502,140 3,468,243 170,577

Compiled net profit or net loss (37 less 55) . . . . 854,538 37,507 2,796,766 2,729,975 66,791 696t642 132,751
Not income or deficit (56 less 27) . . . . . . . . . . . . . . 852,914 35,514 2,724,898 2,658,130 66,768 695,819 132,59 6
Net operating loss deduction . . . . . . . . . . . . . . . . . . . . 2,0`73 653 10,330 8,783 1,547 31,482 2,062

7
Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 105,444 14,319 342pl59 316,905 25,254 278,278 93863 ,
Excess profits tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,516 566 8,218 6,567 1,651 7,081 , 373

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 106,960 14,885 350,377 323,472 26, 5 285,359 67,31 1

Compiled net profit less total tax (56 less 61) . 747,578 22,622 2,"6,389 2,406,503 39,886 411,283 65,"0
Dividends paid :

Cash mid assets other than own stock . . . . . . . . . . 697,342 7,955 199,699 183,267 16,422 142,738 76,87 5
Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . 26p331 1,347 12,923 11,591 1,332 llp931 469
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Table 4, ASSETS AND LIABILITIES, RECEIPTS AND DEDUCTIONS-RETURNS WITH BALANCE SHEETS, BY MAJOR INDUSTRIAL GROUPS-Continued

PART I -ALL RETURNS WITH BALANCE SHEETS-Continue d

RETURNS, ASSETS, LIABILITIES, RECEIPTS, DEDUCTIONS, COMPH.ED NET PROFIT OR NET I=, NET INCOW On DEFICIT, TAXES . AND DIVIDENDS PAID

61

Major industrial groupG-Continued

Services

Its. Miscel-
Nature of

Hotels and Automotive
laneous

Am e nt ,
s me

Other busin as
Total other Personal Business repair

repair
Motion ex e

e pt
service

0,
not

services lodging services services services
services,

pictures imot on including allocable
places and garage,

hand trades
pictures Schools

(68) (69) (70) (71) (72) (73) (74) (75) (76) (77 )

Number of returns with balance sheets . . . . . . . . . . . 54,690 6,037 11,150 12,972 5,193 2,808 5,623 5,407 5,500 4,392

(r-...d d.11. ..

Assets :
Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,043,371 142,076 105,062 315,480 46,348 28,386 209,355 107,146 89,518 26,728
Notes and accounts receivable . . . . . . . . . . . . . . . . . 1,283,707 116,198 131,064 539,070 66,340 49,650 207,453 42,704 131,228 71,331

Less : Re serve for bad debts . . 23,416 4,994 2,904 7 .488 876 596 2,200 698 3,660 1,411
Inventories . . . . . . . . . . . . . . . . . . . . . 601,713 44,561 68,364 66,916 24,644 39,049 319,959 10,001 28,219 8,789
Investments, Government obligations . . . . . . . . . . . 235,237 27,387 16,352 66,924 2,989 689 50,362 34,676 35,858 2,785

Oth r I estments. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,068,819 142,130 65,177 311,249 23,190 6,166 433,975 47,271 39,761 64
,
490

Gro:s envital assets (except land) . . . . . . . . . . . . 6,243,693 1,981,252 828,197 931,212 426,740 71,228 1,240,600 495,251 269,223 60,324
Less : Reserves. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,596,977 811,358 375,247 348,829 155,605 23,261 602,754 185,652 94,271 15,139

Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 751,062 304,260 45,985 27,477 55,021 4,423 215 .955 73,497 24,444 16,742
Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 308,500 65,563 39,236 68,354 19,389 7,938 64,917 25,541 17,562 11,731

Total assets. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,915,709 2,OQ7,0`75 921,276 1,970,365 508,180 183,672 2,137,522 649,737 537,882 246,370

Liabilities :
Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 890,341 112,567 82,878 325,611 50,Z73 33,575 169,591 43,921 71,925 33,535
Bonds, notes, mortgages payable :

Maturity less than 1 year. . . . . . . . . . . . . . . . . . . 519,473 103,806 54,883 89,618 61,814 14,018 133,029 34,742 Z7,563 13,94 5
Maturity I year or more. . . . . . . . . . . . . . . . . . . . . 1,925,404 755,689 137,912 269,346 141,751 1.1,787 430,994 125,575 52,350 40,558

Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 916o250 137,0`77 83 1 3017 285,836 38,389 25,659 185,989 69,236 90,757 19,270
Capital stock

,

preferred . . . . . . . . . . . . . . . . . . . . . . 242,121 52,761 34,072 58o788 17,030 984 44,577 23,234 10,675 9,558

Capital stock, common2 . . . . . . . . . . . . . . . . . . . . . . . . 1,615,487 335,162 238,589 350o118 76,250 36,292 296,260 174,931 107,885 109,038

Surplus reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 221,201 23,259 9,977 60,553 5,169 3,089 77,687 13,804 Vo663 5,618
Surplus and undivided profits . . . . . . . . . . . . . . . . . 3,023,188 576,876 331,654 639,394 140,585 64,631 875,860 215,671 178o517 75,584

Less : Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 437,756 90ol22 51,996 108,899 23,081 6,363 76,465 51,377 29,453 60,736

Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . 8,915o7O9 2oOO7,075 921,276 1,970,365 508,180 183,672 2,137,522 649,737 537,882 246,370

Receipts :
Gross sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1,501,706 524,470 270,929 221,112 120,102 120,412 81,997 65,3(Y7 97,377 55,129
Gross receipts from operations . . . . . . . . . . . . . . . . 9,160,271 941,236 1,363ol45 2,924,409 417,726 292,551 1,680,471 689,202 85lo531 32,693
Interest on Government obligations (less amor-
tizable bond premium) :
Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,927 2,887 290 1,0`74 228 43 lol62 640 603 24
Subject to s~tax only . . . . . . . . . . . . . . . . . . . . . . 143 - 5 105 1 - (3) (3) 24 (3 )

Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . . . . 892 (3) 651 156 6 - (3) (1) 52 (3 )

Other Interest. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,482 2,325 656 3,761 1,439 69 3ol43 581 508 511

Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 263,918 145,914 3,590 35,246 24,798 1,204 38,518 l0o214 4,434 3,368
Royalties. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,052 1,576 993 9,089 70 11 8,109 2,985 1,219 711
Net short-term capital gain reduced by any net 678 171 49 174 104 74 32 60 14 146
long-term capital loss .

Net long-term capital gain reduced by any net 48,199 7,788 5,016 9,734 11,011 1,758 9,906 2,203 783 1,700
Short-term capital loss .

Net gain, sales other than capital assets . . . . . 5,659 1,847 564 826 822 69 391 790 350 46
Dividends, domestic corporations . . . . . . . . . . . . . . 22,428 3,640 899 10,206 491 - 5,434 765 993 294
Dividends, foreign corporations . 7,898 13 6 1,623 - - 6,165 63 (3) (3 )

Other receipts . . . . . . . . . . . . . . . . . . 112,933 15,208 10,341 22,961 5,857 1,758 34,195 11,417 11,196 2,853

Total compiled receipts . . . . . . . . . . . . . . . . . . 11,168,186 1,647,092 1,657,134 3,240,476 582,655 417,949 1,869,526 784,242 969,112 97,482

Deductions :
Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . 902,406 290,126 146,429 152,211 81,495 80,835 46,344 35,264 69,702 42,194
Cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,253,981 353,944 775o319 1,784,118 213,088 200ol3l 1,127,903 349,703 449,775 17,485
Compensation of officers . . . . . . . . . . . . . . . . . . . . . . 518,894 35,828 100,081 190,863 30,643 25,123 41,527 29,750 65,0`79 6,006
Rent paid on business property . . . . . . . . . . . . . . . . 361,115 70,992 51,685 56,532 38,761 8,6Z7 74,302 35,729 24,487 2,086
Repairs. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 143,976 59,714 20,096 17,872 7,506 3,101 15,773 13,981 5,933 724
Bad debts. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,729 3,360 3,758 5,694 1,476 934 3,321 852 2,334 665

Interest paid . . . . . . . . . . . . . . . . . . . 93,300 34,791 8,439 12,359 8,100 1,139 19,722 5,462 3,288 1,717
Taxes paid . . . . . . . . . . . . . . . . . . . . . . 280,395 74,150 39,055 40,016 15,674 7,441 46,514 39,727 17,818 2,908
Contributions or gifts . . . . . . . . . . . 9,082 1,806 1,259 2,044 397 99 816 1,968 693 57
Depreciation . . . . . . . . . . . . . . . . . . . . . 428o365 93,923 61,449 92,240 58,142 6,20`7 68,424 32,080 15,900 2,902
Depletion. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 434 155 41 28 (1) (3) (3) 108 49 215
Amarti .ation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,8Z7 (3) 50 151 (3)

(3) 1,408 (3) 146 2

Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 191,431 26,122 25,621 32,897 5,229 4,295 62,290 19,188 15,789 390
Amounts contributed Under pension plans . . . . . . . 43,742 1,858 1,627 24,950 294 736 6,255 991 7,031 195
Amounts contributed Under other employee bene- 11,591 3,940 2,277 2,126 310 1,045 651 394 848 7
fit plans .

Net loss, sales other than capital assets . . . . . 5,484 565 669 1,866 241 73 1,165 468 397 952
Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,280,718 494,459 355,838 641,724 83,556 62,422 254,456 153,303 234,960 17,178

Total compiled deductions . . . . . . . . . . . . . . . . 10,548,470 1,545,740 1,593,693 3,057,711 544,937 402,298 1,770,894 718o968 914,229 95,583

Compiled net profit or net loss (37 less 55) . . . . 619,716 101,352 63,441 182,765 37,718 15,651 98,632 65 274 54,883 1,899
Net income or deficit (56 less 27) . . . . . . . . . . . . . . 618,824 101,335 62,790 182,609 37,712 15,651 98,632 65 :264 54 831 1,895
Net operating loss deduction . . . . . . . . . . . . . . . . . . . . 29,836 3,948 3,908 7,726 1,540 1,562 .6,096 3 , 215 1 :941 932

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 302,170 48,961 28,360 85,996 14,319 7,047 51,908 36,129 29,450 3,509
Excess profits tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,136 1,629 1,828 7,560 699 631 2,537 2,407 4,855 168

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 324,306 50,590 30,188 93,556 15,008 7,678 54,445 38,536 34,305 3,677

Compiled net profit less total tax (56 less 61) . 295,410 50,762 33,253 89o2D9 22,710 7,973 44,187 26,738 20,578 51,778
Dividends paid :

Cash and assets other than own, stock . . . . . . . . . . 174,244 28,962 12,927 43,947 3,130 1,721 56,730 16,689 10,138 1,426
1Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . 9,085 618 1,057 3,969 1,187 (3) 832 837 559 29
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Table 4.-ASSETS AND LJABI11TIES, RECEIPTS AND DEDUCTIONS-RETURNS WITH BALANCE SHEETS, BY MAJOR INDUSTRIAL GROUPS-Continued

PART II .-RETURKS WITH NET INCaK E

RETURNS, ASSETS, LIABILITIES, RECEIPTS, DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, TAXES, AND DIVIDENDS PAID

Majo r industrial a

Agriculture, forestr-h and fishery Mining and quarrying

item Al l

industrial

Total

agriculture
Farms and Total Anthra-

Bituminous Crude petro- Nonmetallic

groups

,

forestry
g.i,ul-

Forestry Fishery mining and
Metal

c
coal and leum and

mining and~

and
tural

quarrying
mining

in ng
lignite natural gas quarryingf,

shery
services mining production

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11 )

Number of returns with balance sheets . . . . . . . . . . . 418,174 1 4,558 4,191 1 203 1 164 1 4,"9 1 166 1 75 1 730 2,262~Afi,21 6

(7h-...d doll.. .

Ass ts :

C:sh . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 76,115,929 165,504 153,543 8,2" 3,717 805,225 151,304 15,965 148,657 374,414 114,88 5

Notes and acco" ts receivable . . . . . . . . . . . . . . . . . 132,843,244

4 09 3

1

204,78 8

2 101

188 40 3

2 :066

9 68 7

(5)

6 , 69 8

0

1,198,56 1

10 046

242,23 8

521

29,25 5

696

251,068

1 956

538,43 1

4 043

137,569

83 02
Less

: Rese e for bad debts . . . . . . . . . . . . . . . .

Inventories . .

***

,72

59 :307,233

,

234,299 227,"3 5,415
)

1,441

,

670,186 165,200 13,369

,

99,746

,

312,736

,

79,13 5

Investments, ~~ve~ nt obligations . . . . . . . . . . . 114,694,212 91,491 82,492 5,663 3,336 783,418 322,109 13,599 153,641 237,235 56,834

Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 114,753,720 178,390 170,424 5,299 2p667 1,215,606 237,650 107,155 194,777 603,256 72,768

Gross capital assets (except land) . . . . . . . . . . . . 222,952,871 1,047,088 978,095 48,258 20,735 8,551,397 1,392,217 142,632 1,543,699 4,659,712 813,13 7

Less : Reserves. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 77,605,942 432,499 407,755 17,442 7,302 4,101,636 780,587 61,547 704,393 2,170,555 384,554

Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,408,932 254,171 243,000 9,520 1,651 89,919 8,082 4,101 9,783 46,273 21,680

Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,060,228 53,701 51,673 1 706 1,322 1 192,092 63,088, 10,940 40,019, 56,131 21,914

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 662,806,334 1,794,832 1,685,252 75,320 34,260 9,394,722 1,800,780 274,773 1,735,041 4,653,590 930,538

Liabilities :
Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,264,914 137,547 124,431 9,932 3,184 689,325 165,888 29,094 112,302 327,469 54,572

Bonds, notes, mortgages payable :

Maturity less than I year. . . . . . . . . . . . . . . . . . . 17,649,357 96,102 88,940 3,521 3,641 216,808 1.2,795 1,623 31,981 138,649 31,760

Maturity I year or more . . . . . . . . . . . . . . . . . . . . . 69,085,904 171,631 154,986 14,305 2,340 1, 071, 2210 82,272 45,585 214,276 671,949 57,128

Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 304,836,948 102,730 90,660 10,549 1,521 SOl'"9 187,874 17,915 105,188 424,336 66,13 6

Capital stock

'

preferred . . . . . . . . . . . . . . . . . . . . . . 14,608,530 34,906 32,728 1,871 307 239,481 43,753 8,400 47,864 111,921 27,543

Capital stock, common" . . . . . . . . . . . . . . . . . . . . . . . . 77,126,918 596,357 549,100 36,315 10,942 1,647,113 272,245 70,817 294,396 796,065 213,590

Surplus reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,130,672 106,520 105,232 995 293 257,430 39,704 5,760 63,377 92,988 55p60 1

Surplus and undivided profits . . . . . . . . . . . . . . . . . 138,765,398 597,976 564,236 20,781 12,959 4,645,540 1,026,909 101,262 872p231 2,212,546 432,592

Less : Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,662,307 48,937 25,061 22,949 927 173,634 30,660 5,683 6,574 122,333 8,384

Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . 662,806,334 1,794,832 1,685,252 1 75,320 34,260 1 9,394,722 1,800,780 1 274,773 1,735,041 1 4,653,590 930,538 1

Receipts :

Gross sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 390,319,825 1,596,287 1,551,766 27,702 16,819 6,503,920 1,155,346 111,960 1,541,031 2,778,320 917,26 3

Gross receipts from operations . . . . . . . . . . . . . . . . 71,819,076 364,777 339,664 10,664 14,449 1,181,355 31,9017 44,974 171,592 843,515 89,36 7

Interest on Government obligations (less amr -

tizable bond premium) :

Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,794,782 1, 9" 1,800 101 43 13,706 5,663 224 2,451 4,369 999

Subject to -tax only . . . . . . . . . . . . . . . . . . . . . . 114,074 65 65 (1) (1) 99 (3) 13 11 70 3

Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . . . . 272,927 270 267 (3) 3 327 108 1 154 22 42

Other Interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,260,536 3,516 3,295 186 35 13,299 2,582 283 2,901 6,973 65 0

Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,414,964 13,220 12,683 434 103 24,174 2,546 4,711 7,397 6,911 2,609

Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 487,030 8,100 7,812 288 - 39,805
3 '

494 185 2,348 32,101 1,677

Net short-term capital gain reduced by any net 19,674 169 140 29 - 709 3 (3) 6 633 69

long-term capital loss.

Net long-term capital gain reduced by any net 1,247,061 33,449 24,324 8,824 301 68,100 7,586 580 18,584 37,240 4,110

short-term capital loss .

Net gain, sales other than capital assets . . . . . 399,295 2,042 823 1,219 - 3,455 66 6 487 2,629 267

Dividends, domestic corporations . . . . . . . . . . . . . . 2,305,104 6,328 6,188 100 40 84,230 27,348 11,355 7,432 36,805 1,290

Dividends, foreign corporations . . . . . . . . . . . . . . . 542,913 3,432 3,431 - 1 8,514 5,114 2 180 3,217 1

Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,673,568 17,509 16,702 , 447 360 , 38,738 5,287 , 563 8,646 , 18,267 5,975 1

Total compiled receipts . . . . . . . . . . . . . . . . . . 481,670,829 2,051,108 1,968,960 49,994 32,154 7,980,421 1,247pO5O 174,857 1,763,220 3,770,972 1,024,322

Deductions ;

Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . 298,138,335 1,152,154 1,115,769 24,183 12,202 4,015,766 705,"8 95,617 1,150,496 1,510,751 553,454

Cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,330,920 168,682 153,628 6,882 8,172 737,699 21,269 27,891 117,060 517,689 53,790

Compensation of officers . . . . . . . . . . . . . . . . . . . . . . 7,101,830 41,950 39,834 929 1,187 79,644 4,876 2,012 14,920 32,375 25,46 1

Rent paid on business property . . . . . . . . . . . . . . . . 3,771,836 35,224 -34,997 20 207 31,256 3,980 1,998 7,013 13,562 4,70 3

Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,720,732 36,785 35,802 72 911 107,768 15,452 1,596 35,838 22,011 32,87 1

Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 675,200 1,974 1,925 11 38 5,211 86 1.2 1,D94 2,303 1,71 6

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,927,740 10,827 10,137 413 277 47,224 3,100 1,259 8,400 30,391 4,0?4

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,734,087 34,369 32,465 1,196 708 221,185 37,999 3,428 36,970 118,203 24,58 5

Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . 393,474 1,104 1,069 18 17 4,302 263 127 719 1,818 1,37 5

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,556,584 62,512 60,597 468 1,447 348,521 29,563 4,996 63,653 202,311 47,99 8

Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,980,944 4,350 2,612 1,714 24 598,237 102,495 1, 2" 51,969 387,667 54,862

Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 814,498 118 118 - - 7,954 3,242 354 1,215 2,049 1,09 4

Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,547,546 11,665 11,508 98 59 10,776 153 720 2,368 4,382 3,15 3

Amounts contributed under pension plans . . . . . . . 2,468,359 3,328 3,299 29 (1) 84,981 7,325 1,341 55,G61 18,745 2,509

Amunts contributed under other employee bene- 597,214 605 595 (3)
(3) 10,813 671 608 6,445 2,278 81 1

fit plans .

Net lose, sales other than capital assets . . . . . 201,234 705 691 (3) (3) 1,805 16 12 596 931 25 0

Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,351,951 293,596 285,676 , 2,908 5,012 , 576,635 74,142 14,996 121,685 265,446 100,366 .

Total compiled deductions . . . . . . . . . . . . . . . . 441,312,484 1,859,948 1,790,722 38,944 30,282 6,889,777 1,010,080 158,211 1 1,675,502 3,132,912 913,072

Compiled net profit (37 less 55) . . . . . . . . . . . . .

.

40,358,345 191,160 178,238 11,050 1,872 1,090,644 236,970 16,646 87,718 638,060 111,250

Net income (56 less 27) . . . . . . . . . . . : . . . . . . . . . . . 40,085,418 190,890 177,971 11,050 1,869 1,090,317 236,862 16,645 87,564 638,038 111,208

Net operating loss deduction . . . . . . . . . . . . . . . . . . . . 381,057 7,022 6,522 231 269 9,018 512 501 1,504 5,617 884

Incocus tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,4,64,824 74,967 70,913 3,438 616 489,616 100,795 3,136 35,206 298,438 52,041

Excess profits tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,537,527 1,791 1,728 50 13 14,096 2,471 3 267 8,703 2$652

Total tax . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,002,351 76,758 72,641 3,488 629 503,712 103,266 3,139 35,473 307,141 54,693

Compiled net profit less total tax (56 less 61) . 21,355,994 114,402 105,597 7,562 1,243 586,932 133,704 13, 5C17 52,245 330,919 557

Dividends paid :

:

Cash and assets other than own stock . . . . . . . . . . 11 077,193 56,868 54 523 2,082 263 595,188 139,059 9,920 48,966 348,366

~j

97

,

Corporation's own stock . . . . . . . . . . . . . . . . . . . .
1

1: 38,8503 3,725 2 5317 - (3) 36,272 3,169 - 3,826 26,779

_

2,498
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See footnotes at end of table . See p . 24 for "Explanation of Terms" and p . 23 for "Description of the Semple and Limitations of Data ."
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Major industrial groups-Continue d

Manufacturing

Item
Construction Food and Tobacco Textile-mill

Apparel and
Lumber

and wood Furniture Paper and
Total

manufacturing
Beverages kindred Inanufactures Products

produe t s
made from

products, and allie d

products
fabrics

except fixtures product s

furnitur e

(12) (14) (15) (16) (17) (18) (19) (20) (21 )

1 Number of returns with balance sheets . . . . . . . . . . . 19,927 78,757 2,014 6,638, ill 1 3,484, 8,310, 3,759, 3,050 1,992 1

(77-...d d.11., .)

Asset. :
2 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 838,307 14,099,571 326,666 1,042,940 123,275 619,318 341,728 290,094 165,888 542,270 2

3 Notes and ac counts receivable . . . . . . . . . . . . . . . . . 2,907,643 25,812,813 436,250 1,646,118 523,123 1,089,559 750,012 478,823 338,963 659,034 3

4 Less : Reserve for bad debts . . . . . . . . . . . . . . . . 13,463 461,552 10,558 31,931 2,754 17,215 15,939 9,810 9,293 16,963 4

5 In-tories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 679,260 39,170,231 1,183 134 3 095 400
'

1,812 564
,

1,908 57 5
'

1,036 573 768,294 436,"3 909 042 5
6 Investments, Government obligations . . . . . . . . . . . 160,420 11,744,074 147,486 517:632 101555 768314, 56 941 205,361 75,960 602 054 61

7 Other investments. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 433,967 13,517,054 247,252 800,033 63,053 447,002 146,224 232,233 53,730 644,545 7
8 Gross capital assets (except land) . . . . . . . . . . . . 1,779,615 93,359,815 1,789 466 6,305,340 317,340 4,075,627 505,108 1,960,739 580,943 4,084,243 8
9 Less : Reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 809,892 40,797,897 615:938 2,600,764 138,951 1,661,516 212,851 726,489 248,562 1,588,M 9

10 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 82,864 2,017,504 66,208 257,631 10,067 55,560 17,587 65,050 19,722 89,409 10

11 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 174,706 2,821,874 97,936, 244,877 20,884 100,822, 47,520 88,679, 25,820 166,535 11

12 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,233,427 161,283,487 3,667,902 11,277,276 2,739,156 6,932,500 2,672,903 3,352,974 1,439,614 6,091,290 12

Liabilities :

13 Accounts payable . . . . . . . . . . . . . . .
- . . .

1,124,030 14,927,472 352,300 885,868 61,687 480,468 512,055 214,533 147,945 288,291 13
Bonds, notes, mortgages payable :

14 Maturity less than I year. . . . . . . . . . . . . . . . . . . 403,284 5,457,326 107,255 669,008 390,715 258,680 204,748 150,972 57,069 74,050 14
1-5 Maturity I year or more . . . . . . . . . . . . . . . . . . . . . 459,672 17,871,436 532,741 1,256,566 635,136 560,229 152,887 220,694 80,453 813,217 15
16 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,483,998 17,941,856 325,008 852,876 200,602 460,788 236,507 256,376 165,800 589,027 16
17 Capital stock, preferred . . . . . . . . . . . . . . . . . . . . . . 82,269 6,370,127 184,620 675,688 221,197 344,619 121,686 63,436 ", 779 328,708 17
18 Capital stock, oommor? . . . . . . . . . . . . . . . . . . . . . . . . 774,037 29,721,397 405,209 2,225,702 499,401 1,257,372 512,694 773,322 299,332 1,069,554 IS
19 Surplus reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 141,334 6,215,201 85,416 488,013 44 p 0`78 263,753 42,496 82,080 34,862 227,095 19
20 Surplus and undivided profits . . . . . . . . . . . . . . . . . 1,802,874 63,161,756 1,689)081 4,275,485 686,438 3,320,746 912,540 1,608,106 614,408 2,709,296 20
21 Less : Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38, CY71 383,084 13,728, 51,930 98, 14,155 22,710 16,545, 5,034 7,948 1 21

22 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . 6,233,427- 161,283,487 3,667,902 11,277,276 2,739,156 6,932,500 2,672,903 3,352,974 1,439,614 6,091,290 22

Receipts :
23 Gross sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . 844,140 2.34,689,764 6,690,043 30,963,871 3p658,796 10,555p784 7,091,220 4,660,923 2,948,406 7p323,328 23
24 Gross receipts from operations .

-* . . . -*-
12, 258,216 4,321,197 33,571 98,209 1,612 184,479 223,910 79,831 19,230 18,229 24

~Interest on Government obligati .. less anuor-
tizable bond premium) :

25 Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,341 205,416 1,905 7,067 166 5,548 877 4,096 1 121 12,744 25
26 Subject to surtax only . . . . . . . . . . . . . . . . . . . . . . 39 1,910 8 75 13 32 492 55 (3~ 88 2 6
27 Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . . . . 345 4,197 148 508 41 675 83 98 15 128 2?
28 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,331 188,559 5p646 18,178 588 7,091 1,541 3,717 1,032 7,183 28

29 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,560 312,533 4,531 22,169 3,103 13,903 5p584 8,704 1,970 7,293 29
30 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,430 192,066 2 104 5,898 144 3,601 5,661 3,064 534 3,783 3C
31 Net Short-term capital gain reduced by any net 690 3p4O2 P 11-3 1 150 9 338 (1) 68 3 1

long-term capital loss .
32 Net long-term capital gain reduced by any net 37,912 450,007 4,035 19,060 1,769 15,576 2,604 166,288 1,699 37,320 3 2

short-term capital loss .
33 Net gafn, sales other than capital assets . . . . . 2,752 7,206 358 560 12 432 123 1,251 50 104 33
34 Dividends, domestic corporations . . . . . . . . . . . . . . 12,790 915,813 2,719 18,200 4,470 13,009 2,300 5 898 1,212 10,437 34
35 Dividends, foreign corporations . . 1,852 392,855 2,179 26,421 730 2,068 69 (3~ 1,051 12,270 3 5
36 Other receipts . . . . . . . . . . . . . . . . . . . 118,163 922,330 27,378, 81,372 9,424 . 51,440 20,338 31,722 . 11,528 32,680 1 3 E

37 Total compiled receipts . . . . . . . . . . . . . . . . . . 13,316,561 242,607,255 6,774,635 31,261,701 3,680,869 10,853,788 7,354,811 4,965,990 2,987,851 7,465,655 3 ?

Deductions :
38 Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . 671,882 173,690,743 4,280,212 25p5lO,386 2pll4,464 8,643,683 5,717,549 3,598,420 2,184,717 5,065,326 3 8
39 Cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,187,872 2,448,018 13,149 27,176 220 124,926 178,199 58,031 5,655 8,492 39
40 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . 397,866 2,635,241 46,953 199,262 8,790 135,504 198,155 89,655 83,883 94,737 4 C
41 Rent paid on business property . . . . . . . . . . . . . . . . 44,385 949,762 13,933 86,336 2,181 30,011 55,222 13,368 18,958 27,126 4 1
42 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 66,567 3,837,557 41,755 269,255 5,070 105,088 13,030 39,722 18,631 181,789 4 2
43 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,009 149,274 7,787 20,643 238 4,316 5,374 6,022 3p687 3,614 43

44 Interest paid . . . . . . . . . . . . . . . . . . . 35 734 885,069 26pG25 87,921 28,198 39,416 17,488 15 824
,

6 801 29,965 44
45 Taxes paid . . . . . . . . . . . . . . . . . . . . . . 135:418 5,828,995 962,713 306,507 976,881 152,661 78,167 78 292 41,866 121,277 4,~
46 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . 10,281 240,737 7,185 12,885 1,022 12,428 6,199 4,218 3,938 15,552 4 E
47 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 195,711 3,895,271 96,814 324,733 13,314 175,075 35,807 100,952 32,333 161,373 4 1
48 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,741 1,255,728 356 951 - 274 43 152,654 251 9,612 4 8
49 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 746 513,101 1,080 762 - 1,285 123 1,854 226 18,300 49

50 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,641 2,706,846 219,555 534,496 122,735 63,486 65,144 17,444 33,950 36,563 5 C
51 Amounts contributed under pension plans . . . . . . . 21,820 1,627,367 17,336 80,787 7,388 34,276 16,219 8,885 9,825 48,110 5 1
52 Amounts contributed under other employee bene- 7,920 415,782 6,293 18,178 1,760 14p390 8,494 3,011 3p620 10,976 5 2

fit plans .
53 Net loss, sales other than capital assets . . . . . 1,171 38,807 1,644 3,124 94 3,158 1,151 991 224 1,185 15 3
54 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 815,694 20,535,159 584,476 , 2,564,631 115,102 . 681,170 729,287 370,521 , 326,143 669,923 1 54

55 Total compiled deductions . . . . . . . . . . . . . . . . 12,640,458 221,653,457 6p327p266 30,038,033 3,397,457 10,221,147 7,125,651 4,559,864 2,774,708 6,503,920 555

56 Compiled net profit (37 less 55) . . . . . . . . . . . . . . . 676,103 20,953,798 447,369 1,223,668 283,412 632,641 229,160 406pl26 213,143 961,735 5 E
57 Net income (56 :Less 27) . . . . . . . . . . . . . . . . . . . . . . . . 675,758 20,949,601 447,221 1,223,160 283,371 631,966 229,077 406,028 213,128 961,607 5 1
58 Net operating loss deduction . . . . . . . . . . . . . . . . . . . . 26,234 151,322 5,510 11,504 160 7,876 9,287 2,952 4,485 917 5 E

59 Income tax . . . . . . . . . . . . . . . . . . . . . . . .
. ** '- . . .

. . . . 277,702 10,063,373 222,397 597,331 144,409 305,143 97,566 157,308 100,046 477 519 5 9
60 .Excess profits tax . . . . . . . . . . . . . . . . . . . . . 25,993 1,284,192 15,542 31,332 15,304 11,114 3,297 4,989 11,556 53 324 6C:

61 Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 303,695 11,347,565 237,939 628,663 159,713 316,257 100,863 162,297 111,602 530,843 62

62 Compiled net profit less total tax (56 less 61) . 372,408 9,606,233 209,430 595,005 123,699 316,384 128,297 243,829 101,541 430,892 62
Dividends paid :

63 Cash and assets other than own stock . . . . . . . . . . 73,145 5,618,065 117,699 339,342 96,683 174,158 31,919 88,375 32,013 199,625 63
64 Corpor.tion's own stock . . . . . . . . . . . . . . . . . . . . . . . 26,781 899,577 5,094 15,lS9 - 16,898 8,425 8'" 15,097 37,008 64

See footnotes at end of table . See p . 24 for "Ecplanation of Terms" and p . 23 for "Description of the Sample and Limitations of Data ."
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(22) , (23) 1 (24) 1 (25) 1 (26) 1 (27) (28)~ (29) (30) (31 )

1 Number of returns with balance sheets. . . . . . . . . . .
-

9,405 1 4,520 1 "9 1
496 1 1,886 1 2,880 1 2,257 1 8,183 1 8,064 2,415 1

(7h-aed d.]J . ..

Assets :
2 cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 615,956 1,317,419 1,391,596 224,924 151,901 421 008 1 397 695 786,772 1,548,836 731,744
3 and accounts receivable . . . . . . . . . . . . . . . . .Note : 924,033 1,643,361 2,821,502 697,656 320,095 575 :238 1 :818 :809 1,278,179 2,924,691 2,092,263
4

,
Le : Reserve for bad debts. . . . . . . . . . . . . . . . 29,179 46,684 33,195 13,303 6,957 12,395 37,188 33,568 62,260 24,31 8

5 Inventorie . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . 625,924 2,826,117 2,483,060 810,371 464,845 720,00`7 3,027,787 2,099,964 5,093,504 3,032,56 7
6 Investments, Government obligations . . . . . . . . . . . 324,504 1,486,175 1,72lr592 177,414 42,175 401,584 1,160,305 355,367 1,026,637 901,706

7 Other investments. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 622,650 1,738,317 3,573,724 152,586 108,946 236,121 1,215,405 358,247 787,558 825,680
8 Gross capital assets (except land) . . . . . . . . . . . . 2,514,386 9,481,994 20,277,318 1,433,122 358 287 2,922,233 14,734,060 3,387,688 6,051,580 2,9170,183
9 Less : Reserves. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 891,892 3,897 756 9,798,295 724,446 172 :033 1,237 , 717 7,026,570 1,388,516 2,571,142 1,134,415
10 I1W . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 121,986

,
168 :785 333,151 22,331 12,283

,
68,792 170 355 118,217 156,668 73,680 1

11 Other assets. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 152,514 235,369 224,277 22p422 22,679 69 , 733 276 :341 1", 601 250,5% 148,818, 1

12 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,980,882 15,153,096 22,994,750 2,803,0'n 1,302,221 4,164,604 16,?36,999 7,106,951 15,206,668 9,607,908 1

Liabilities:
U Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 465,059 986,980 1,951,2" 252,595 156,318 289,783 1,486,434 647,564 1,460,788 1,345,273 1

Bonds, notes, mortgages payable :
14 Maturity less than I year . . . . . . . . . . . . . . . . . . . 125,SY7 434,irn 183,813 Z7,500 60,458 76,081 350,225 263,921 640,559 3Z7,718 1,
15 Maturity I year or more . . . . . . . . . . . . . . . . . . . . . 385,727 1,971,883 3,2017,726 579,838 113,2" 357,652 2,836,314 538 336 1,595,777 869,056 1
16 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 629,264 1,652,418 870,658 337,882 103,680 424,869 lp573,061 7T7 :697 1,996,941 lo862,284 14
17 Capital stock, preferred . . . . . . . . . . . . . . . . . . . . . . 277,195 881,577 293,118 165,149 54,864 124,321 887,993 259 ,054 521,802 207,31-1 1
18 Capital stock, common' . . . . . . . . . . . . . . . . . . . . . . . . 800,721 2',462,430 6,823,280 326,990 2", 316 941 418 3 720

09,)

1,339 $75 2,698,717 1,390,700 11
19 Surplus reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 181,326 451,690 1,103,305 151,042 60,527 159,227 479 604: 234 7017 729,467 395,300 1
20 Surplus and undivided profits . . . . . . . . . . . . . . . . . 2,145,468 6,338,074 8,670,142 964,000 514,350 1,7%,520

~
6,030,202 3,068,577 5,594,035 3,257,738 2(

21 Less : Deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,715 26,833, 8,536 1,919 7,536 5,267 6,554 22,780 31,418 47,472, 2

22 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . 4,980,882 15,153,096 22,994,750 2,803,077 1,302,221, 4,164,604 16,736,999 1 7,106,951 15,206,668 9,607,908 2

Receipts :
23 Gross sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,499,233 16,866,606 22,494.98D 4,651,479 2,965,462 5,195,890 19,196,247 11,679,723 21,024,778 14,355,267 2 :
24 Gross receipts from operations . . . . . . . . . . . . . . . . 605,128 66,531 778,751 9,553 24,314 73719 575,832 84,231 419,726 71,187 2,

Interest on Government obligations (less amor-
,

tizable bond premium) :
25 Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,857 26,105 30,007 4,088 602 6,733 29,315 5,904 12,887 10,807 2!
26 Subject to surtax only . . . . . . . . . . . . . . . . . . . . . . is? 67 12 6 7 54 123 143 159 45 2(
27 Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . . . . 372 518 114 4 9 347 176 124 "7 75 2r,
28 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,771 21,080 21,364 3,512 962 2,525 28,826 4,043 18,036 11,494 X

29 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,817 13,153 121,480 3,328 1,5017 5,096 22,473 14,110 17,428 9,910 2S.
30 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.1 219 31,198 39,573 3,641 300 5,121 6,414 5,111 29,2Y7 17,516 X
31 Not short-term capital gain reduced by any net (3 201 1,292 25 18 56 76 1.10 183 576 31

long-term capital loss.
32 Not long-tern capital gain reduced by any net 9,216 26,932 39,476 2,551 1,048 12,077 23,504 20,789 18,502 13,403 3.

short-term capital loss .
33 Met gain, sales other than capital assets . . . . . 1,067 63 161 17 5 11 .3 175 650 1,170 2Y7 3'
34 Xvldezxla~ domestic corporations . . . . . . . . . . . . . . 19,2Y7 117,612 534,083 16,454 1,097 9,068 49,663 13,691 20,704 24,498 N
35 Dividends~ foreign corporations . . . . . . . . . . . . . . . 4,530 38,556 123,320 33,708 4 10 648 16 326 15 740 25 228 17 567 X
36 Other receipts. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,172 56,945 141,329 1.1,050 11,4641 24 :83-1 41 :839 74 :208 95 :826 48 :7731 3f
37 Total compiled receipts . . . . . . . . . . . . . . . . . . 7,223,831 17,265,567 24,325,9421 4,739,416 2,906,799 5,292,276 19,990,9891 11,918,577 21,684,311 14,581,355 31,

Deductions:
38 cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,416 283 10,865 620 16,875 944

1

3,426,906 2,308,408 3,439,818 14,315,451 8,538,972 14,654p2Ol 10,390,813 3 E
39 Coat of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 340 :693 20 :535 403,696 (3) 20,124 8,635 332,029 50,688 62,225 19,741 39
40 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . 233 , 088 163 , 854 37,546 24,679 57pl78 86p634 131,629 278,189 339,263 128,078 4C
41 Rent paid an business property . . . . . . . . . . . . . . . . 71,110 56,661 181,353 17p539 17,600 17,958 64,920 49,237 79,184 48,323 42
42 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,409 332,057 405,178 81,339 17,826 128,062 9,74,713 177,037 331,753 169,856 4 2
43 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . 17p369 11,194 8,815 3,947 1,847 4,607 5,106 10,057 13,944 6,693 4 3

" Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,190 64,387 87,954 18,011 7,483 16,092 136,132 33,265 84,044 48,052 44
45 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 102,Z74 233,283 536,947 118,458 39,324 87,609 340,368 170,329 342,172 313,726 45
46 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . 11,563 27,705 9,951 5,857 2,894 6,726 21,685 13,658 30,807 16,259 4E
47 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 111,053 432,405 633,392 66,056 20,635 132,436 429,476 174,837 344,410 184,7" 47
48 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 163 43,438 901,151 63 371 38,436 98,388 195 l,9(y7 1,793 48
49 Asortisation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 195 83,198 40, Z70 4,006 35 21,4Z7 183,955 14,728 41,372 22,561 49

50 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,101 490,700 110,043 56,132 32,731 39,934 52,499 119,010 194,213 215,9914 5C
51 Amounts contributed under pension plena. . . . . . . 42,473 1.35,259 207,707 29,498 8,844 34,860 243o420 77,160 176,201 168,667 51
52 Amounts contributed under other employee bene- 7,620 30,337 47,026 2,646 3,OZ7 8,081 51,092 20,471 598 ",331 52

fit plans .
53 Not loss~ sales other than capital assets . . . . . 3,642 4,057 1,595 2,875 8" 1,223 2,212 2,314 3,60`7 2,643 5 3
54 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,118,974 1,967,036, 2,0`72,Y70 496p512 234,436, 554,V3 985p89O . 1,135,295 2,495,632 1,202,033, 54

55 Total compiled deductions . . . . . . . . . . . . . . . . 6,578,200 14,981,726 22,560,938 4,354,525 2,773,607 4,627,11.1 18,268,%5 10,865,"2 19,241,533 12,994,509 5 5

56 Compiled not profit (37 leas 55) . . . . . . . . . . . . . . . 645,631 2,283,841 1 765,004 384p891 133,192 665,165 1,722,024 1,053,135 2,"2,778 1,5%,846 56
57 Not Income (56 leas 27) . . . . . . . . . . . . . . . . . . . . . . . . 645,259 2,283,323 1:764,890 384,887 133,183 664,818 1,721,848 1,053,011 2,"2p331 1,5%,771 5 7
58 Hot operating loss deduction . . . . . . . . . . . . . . . . . . . . 8,134 6,694 4,310 823 5,549 2p787 3,054 12,431 20,265 16,101 5 8

59 Income tax. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 298,509 1,110,636 648,286 189,885 61,276 328p387 859 256 503,829 1,218,767 801,087 59
60 Izeeme profits tax . . . . . . . . . . . . . . I . . . : . . . . . . . . . . . 24,957 158,169 ll,"3 Z7,951 4,082 43,754 94 :541 53,776 2D9,347 163,652 60
61 Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 3o466 1,268,805 659,729 217,836 65,358 372,141 953,797 557,605 1,428,13,4 964,739 6 1

62 Compiled not profit leas total tax (56 leas 61) . 322,165 1,015,036 1, 105, Z75 167,055 67,834 293,024 768,227 495,530 1,014,664 632,107 6 2
Dividends paid :

63 Cash and assets other than own stock . . . . . . . . . . 131,277 703,993 1,163,545 82,397 31,012 163,950 476,488 209,816 436,623 313 2D6 63
64 Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . 29,597 %,4Z7 264,589 10,419 3,114 13,711 57,516 85,186 83,359 30 :282 &

Sea footnotes at end of table . See p . 24 for "Explanation of Terms" and p . 23 for "Description of the Sample and Limitations of Data .-
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1

1 Number of returns with balance sheets . . . . . . . . . . . 845 880 41 1,410 5 .6681 16,8681 12,3871 151 2

(Th-..,d d.11.. .

2
Assets :

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 514,519 1,008,695 37,0`73 188,328 310,926 3 , 327,345 2,068,928 235,107 988,237 35,073 ;

3 Notes and accounts receivable . . . . . . . . . . . . . . . . . 1,556,736 1,859,948 41,822 546,6~5 599 ,943 3,488,948 1,887,648 621,064 948,227 32,009 1

4 Less : Reserve for bad debts . . . . . . . . . . . . . . . . 5,535 12,190 839 9,737 17,741 35,685 7,194 5,286 22,485 720 A

5 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2~286,044 2,763,846 96,874 792,263 897,033 2,262,172 1,024,423 211,790 1,006,434 19,525 f

6 Inve
8
tments, Government obligations . . . . . . . . . . . 104,408 1,803,084 26,739 182,292 99,335 2,78OoO44 1,520,573 749,798 491,624 18,049 E

7 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 171,928 765,635 42,976 119,752 163,457 7,591,726 4,175,265 1,523,673 1,845,704 47,084 1

8 Gross capital assets (except land) . . . . . . . . . . . . 1,638,251 5,743,666 164,295 973,789 1,090,157 84,644,510 35,259o725 14,354,829 33,933o743 1,096,213 E

9 Less : Reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 809,848 2,402,514 82,177 425,774 440,852 20,548,833 9,664o2lO 3,942,130 6,734,903 207,590 S

10 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,788 83,791 3,800 23,823 36,820 624,144 222,319 23,881 365,214 12,730 1(

11 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 137,965 236,442 6,240, 39,540 59,245 2,266,798, 1,399,785 209,744, 633,768 23,501 1 1

12 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,636,256 11,850,403 336,803 2,430,931 2,798,323 86,401,169 37,887,262 13,982,470 33,455,563 1,075,874 1 ;

13
Liabilities:

Accounts payable. . . . . . . . . . . . . . .
--- . . . . . .

872,053 1,657,152 33,640 200,626 278,816 2,767,701 1,854,813 195,690 691,781 25,417 1 .

Bonds, notes, mortgages payable
:

14 Maturity less than I year . . . . . . . . . . . . . . . . . . . 466,876 256,898 7,145 152,988 170,033 890,726 283,420 76,014 479,674 51,618 1 ~

15 Maturity 1 year or more . . . . . . . . . . . . . . . . . . . . . 279,259 396,603 62,461 209,519 216,118 31,293,446 11,475,844 4,518,525 14,829,994 469,083 1!

16 Other liabilities. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,789,445 2,076,840 47,299 399,484 313,050 6,419
,
021 3,083,942 1,295,513 1,961,712 77,854 1 (

17 Capital stock preferred . . . . . . . . . . . . . . 109,058 407,492 1
1563

78 11 6
1

105,188 4,637,493 1,264,238 247,593 3,036,520 89,142 1 ,

18 . . . . . . . . . . . . . . . .Capital stock : 545,366 1,039,673 25 183', 427 :128 511,294 21,405,052 8,111,787 5,516,763 7,568,318 208,184 1~

19 Surplus reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 134,772 702,214 17,868 1 80,400 65,959 1,200,455 562,898 59,168 568,106 10,283 1~

20 Surplus and undivided profits . . . . . . . . . . . . . . . . . 1,479,858 5,316,111 131

,

248 886,055 1,153o278 18,093,258 11,494,440 2,080,532 4,370,505 147,781 2(

21 Less : Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,431 2,580 ill
1

3,285 15,413 305,983 244,120 7,328 51,047 3,488 21

22 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . 5,636,256 11,850,403 336,803 2,430,931 2,798,323 86,401,169 , 37,887,262 13,982,470 33,455,563 , 1,075,874 2;

Receipts :
23 Gross sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,223,642 19,133,307 419,723 3,342,793 4,848,263 285,422 126,787 29,541 127,472 1,622 2~

24 Gross receipts from operations . . . . . . . . . . . . . . . . 921,537 26,948 10,867 10,305 37,479 34,895,392 20,033,772 5,513,714 9,135,822 212tO84 2,

Interest on Government obligations (less amor-

tizable bond premium) :
25 Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,643 33,396 471 2,680 1,397 46,969 27,204 9,225 10,221 319 2

26 Subject to surtax only . . . . . . . . . . . . . . . . . . . . . . 5 284 - 22 32 231 218 6 6 1 2

27 Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . . . . 155 101 13 24 22 904 409 52 369 74 2

28 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4o697 16,698 270 2,849 2,456 104,595 59,686 9,743 34,740 426 2

29 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,163 6,766 1,785 2,990 5,270 408,065 349,796 32,820 24,783 666 29

30 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,510 4,556 317 3,420 2,144 12,074 7,368 1,764 2o507 435 Y

31 Net short-term capital gain reduced by any net (3) 94 (3) 23 32 610 495 87 27 (3) 3
long-term capital loss .

32 Net long-term capital gain reduced by any net 4,356 9,241 1,141 4,532 14,888 98,670 85,203 5,636 6,026 1,805 3

short-term capital loss .

33 Net gain, sales other than capital assets . . . . . 106 27 6 19 500 4,534 1,521 2,529 384 100 3

34 Dividends, domestic corporations . . . . . . . . . . . . . . 7,085 37,058 497 3,064 3,757 242,279 96,727 98,742 45,325 1,485 -4 ,

35 Dividends, foreign corporations . . . . . . . . . . . . . . . 2,403 51,397 (3) 6,093 2,521 18,299 3,149 1,607 13,543 - 3

36 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,113 32,334 , 2,176 16,539 21,869 , 146,205 119,318 , 6,774 17,268 2,845 3

37 Total compiled receipts . . . . . . . . . . . . . . . . . . 7207,415 19,352,207 437,287 3,395,353 4,940,630 36,264,249 20,911,653 1 5,712,240 9,418,493 221,863 3

38
Deductions:

Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,862,915 14,529,018 308,512 2,195,114 3,"8,011 195,874 88,400 22,174 84,054 1,246

39 Cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 740,412 13,135 409 3,544 16,303 21,392,685 13,834,437 2,941,753 4,524,317 92,178

40 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . 43,333 59,431 4,310 54,699 146,391 273,495 200,551 26,965 41,384 4,595 4

41 Rent paid on business property . . . . . . . . . . . . . . . . 27,974 19,774 1,174 16o421 33,399 793,784 659,955 81,667 49,454 2,708 4

42 Repairs. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 135,674 263,641 11,372 49,522 49,778 48,036 39,213 5,308 2,182 1,333 4

43 Bad debts. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,023 2,490 89 2,880 6,532 30,546 6,796 15,651 7,909 190 4

44 Interest paid. . . . . . . . . . . . . . . . . . . 30,763 32,759 2,737 13,874 16,688 1,074,937 429,494 152,318 475,373 17,752 4

45 Taxes paid. . . . . . . . . . . . . . . . . . . . . . . . . 130,510 532,584 8,832 77,941 76,274 2,132,335 1,007,369 381,626 722,034 21,306 4

46 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . 5o584 11,594 905 7,378 4,744 21,465 7,804 4,025 9,463 173 4

47 Depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67,245 230,382 7,538 53,119 67,140 2,232,056 906,230 464,681 841,293 19,852 4

48 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35 2,255 1,339 112 1,941 48,602 18,228 5 30,246 123 4

49 Amortization. . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . 26,907 38,453 226 7,742 4,396 283,949 256,489 391 27,047 22 41

50 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,281 94,299 2,352 68,325 74,859 119,624 68,966 29,013 21,462 183 5

51 . . .Amounts contributed under pension plans . . . . 45,953 175,321 6,118 35,401 17,659 342,891 56,442 170,427 114,985 1,037 5

52

.
Amounts contributed under other employee bene- 18,874 45,289 448 15,526 7,694 86,108 19,684 41,323 24,781 320 5

fit plans.
53 Net loss, sales other than capital assets . . . . . 361 701 49 104 809 19,905 3,452 571 15,555 327 5

54 Other deductions. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 425,400 859,581 25,559 , 404,778 615,837 , 2,151,340 1,286,757 375,054 , 472,212 l7s317 5

55 Total compiled deductions . . . . . . . . . . . . . . . . 8,581,244 16,910,707 381,969 3,006,480 4,588,455 31,247,632 18,890,267 4,712,952 7,463,751 180,662 5

56 Compiled net profit (37 less 55) . . . . . . . . . . . . . . . 626,171 2,441,500 55,318 388,873 352,175 5,016,617 2,021,386 999,288 1,954,742 41,201 5

57 Net Income (56 less 27) . . . . . . . . . . . . . . . . . . . . . . . . 626,016 2,441,399 55,305 388,849 352,153 5,015,713 2,020,977 999,236 1,954,373 41,127 5

58 Net operating loss deduction . . . . . . . . . . . . . . . . . . . . 11,796 3,625 1,126 _31485 8,451 36,113 19,491 2,711 13,610 301 5

59 Income tax. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 312,786 1,246,490 27,466 194,082 160,912 2,431,978 956,673 478,227 979,106 17,972 5

60 Excess profits tax. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67,519 221,453 5,894 33,670 17,526 40,064 26,747 4,012 9,115 1 190 6

61 Total tax. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 380,305 1,467,943 33,360 227,752 178,438 2,472,042 983,420 482,239 988,221 18,162 6

62 Compiled net profit less total tax (56 less 61) . 245,866 973,557 21,958 161,121 173,737 2,544,575 1,037,966 517,049 966,521 23,039 6

Dividends paid:
63 Cash and assets other than own. stock . . . . . . . . . . 108,423 563,840 13,877 79,873 59,931 1,899,352 467,218 444,847 967,282 20,005 6

64
1

Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . 33,627 l7o017 267 49,771 18,105 49,863 26,413 1,995 20,390 1,065

2

3
64

See footnotes at end of table . See p . 24 for "Explanation of Terms" and p . 23 for "Description of the Sample and Limitations of Data ."
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Table 4 .-ASSETS AND LIABILITIES, RECEIPTS AND DEDUCTIONS-RETURNS WITH BALANCE SHEETS, BY MAJOR INDUSTRIAL GROUPS-Continued

PART II .-RETURNS WITH NET INCONE-Continue d

RETURNS, ASSETS . LaBILITIES, RECEIPTS. DEDUCTIONS, COUPH-ED NET PROFIT OR NET LOI0, NET INCOME OR DEFICIT, TAXES, AND DIvIDENDS PAID

tem

Major industrial groupa-Continue d

Trad e

Wholesale Retail

App Automotive
Total trade Total Commission Other Total FF ner-1 arel Furniture dealers and_i~ swholesale merchants wholesalers retail

ood

h..di.e and and house fillingaccessories furnishings St
. tions

(42) (43) (44) (45) (46) (47) (49) (49) (50) (51 )

1 Number of returns with balance sheets . . . . . . . . . . . 141,866 48,856 5,848 43,008 81,464 5,896 4,657 11,059 7,278 16,77 5

AS. t.:
2 111. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,557,446 2,372,254 293,296 2,078,958 2,913,089 508,435 894,847 269,509 109,284 592,258
3 Note : and accounts receivable . . . . . . . . . . . . . . . . . 14,196,246 7,609,373 718,767 6,890,606 5,742,581 313,879 2,065,772 502,369 684,769 837,09 4

,
4 Le : Reserve for bad debts . . . . . . . . . . . . . . . . 417,275 155,646 13,108 142,538 236,814 5,568 137,067 14,531 22,815 20,148
5 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,747,SW 7,257,009 136,518 7,120,491 7,592,065 931,349 2,463,495 764,763 417,553 1,265,52 4
6 Inves twents, GovernmeuIt obligations . . . . . . . . . . . 1,316,835 573,581 74,237 499,344 712,045 46,636 450,423 53,824 21,718 68,56 7

7 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,425,954 1,965,001 249,727 1,715,274 1,300,653 132,552 462,883 147,167 67,546 196,539
8 Gross capital assets (except land) . . . . . . . . . . . . 12,710,100 4,047,360 172,949 3,874,411 7o817,810 1,399,243 2,663," 580,184 211,590 1,1-37,74 5
9 Less : Reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,942,587 1,559,059 53o7O9 1,505,350 3,026,874 527,319 1,032,862 247,285 87,644 374,439

10 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,190,805 295,311 11,845 283,466 809,329 80,346 332,632 28,401 23,895 201,340
11 Other asse ts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,086,316 406,403 32,127 374,Z76 631,695 103,081 219,216 45,599 28,710 1-19,810 1
12 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,871,717 22,811,587 1,622,649 1 21,188,938 24,255,579 2,982,634 8,373,168 2,130,000 1,453,606 4,024,290 1

Liabilities :
13 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,424,623 4,854,604 438,480 4,416,124 3,0`73,442 574,075 907,742 360,585 178,620 347,962 1

Bonds, notes, mortgages payable :
14 Maturity less than I year. . . . . . . . . . . . . . . . . . . 3,436,202 2,154,280 117o521 2,036,759 1,122,101 72,0`70 177,352 76,458 115,564 338 082 115 Maturity I year or more . . . . . . . . . . . . . . . . . . . . . 3,737,417 1,580,206 98,834 1,481,372 1,937,501 301,095 618,647 174,638 94,325

,
285,597 116 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,215,960 1,699,142 126,874 1,572,268 2,291,777 262,109 808,616 181,395 203,536 361,532 117 Capital stock

I

preferred . . . . . . . . . . . . . . . . . . . . . .
"

1,551,199 585,719 40,014 545,705 $76,898 185,666 397,767 86,170 36 051 49 022 1is Capital stock, common . . . . . . . . . . . . . . . . . . . . . . . . 9,081,122 3,901,692 254,089 3,647,603 4,604,746 464,466 1,478,701 381,441
,

310,315
,

755,746 1
19 Surplus reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,114,835 462,911 29,464 433,447 600,160 73,158 325,309 23,837 36,159 59 576 1
20 Surplus and undivided profits . . . . . . . . . . . . . . . . . 18,564,819 7,698,716 533,408 7,165,308 9,856,599 1,064,921 3,665,345 856,928 492,488

,
1,834M3 221 Less: Deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 254,460 125,683 16,035 1 109,648 107,645 14 926 61311 11,452 13,452 7,710 2

22 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . 49,971,717 22,811,587 1,622,649 21,188,938 24,255,579 2,982,634 1 8,373,168_ 2,130,000 1,453,606 4,024,290 2

Receipt. :
23 Gross sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . .
24 Gross receipts from o erations

144,921,020 72,061,070 3,185,553 68,875,517 65,748,487 16,590,290 16,101,990 4,723,327 2,342,985 14,301,409 2p . . . . . . . . . . . . . . . .
Interest on Government obligations (less axor-

2,276,808 1,531,921 596,135 935,786 581,748 23,229 62,661 48,157 51,577 233,652 2

tizable bond premium) :
25 Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,314 9,440 1,214 8,226 13,257 628 7,954 1,432 556 1,249 2 '26 Subject to surtax only . . . . . . . . . . . . . . . . . . . . . . 373 156 6 150 174 - 5 86 4 6 39 227 Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,870 311 42 269 379 93 65 35 (3) 36 228 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 124,505 51,882 9,222 42,660 67,853 4,765 22,689 2,202 5,344 19,942 2E

29 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 237,267 60,688 4,957 55,731 158,120 11,075 72,165 21,979 4,353 886 2~.1 730 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
31 Net short te it l i d

18,091 13,929 1,536 12,393 3,016 587 146 85 48
,
369 3(- rm cap a ga n re uced by any ne t

long-term capital loss .
5,371 2,0`73 150 1,923 3,015 220 41 3 39 980 3 1

32 Net long-term capital gain reduced by any net 105,090 41,810 5,591 36,219 55 119 7 689 9 903 1 324 2 056 231 3 ~14short-term capital loss .
, , , , , ,

33 Net gain, sales other than capital assets . . . . . 8,796 2,733 193 2,540 5,675 ill 103 92 262 2 450 3 -34 Dividends, domestic corporations . . . . . . . . . . . . . .
35 Dividends foreign (*r oratlons

81,524 45,291 8,161 37,130 32,474 2,849 12,860 4,429 1,069
,

3,907 34, p . . . . . . . . . . . . . . .
36 Other receipts

55,405 44,957 1,037 43,920 10,079 3,814 5,931 3 - 130 3,'. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,081,674 406,476 36,031 1 370,445 614,070 31,7431 157,562 80,753 107,442 99,110 3E
37 Total compiled receipts . . . . . . . . . . . . . . . . . . 148,941,108 74,Z72,737 3,849,828 70,422,909 67,293,466 16,677,098 16,454,156 4,883,825 2,515,753 14,695,390 37

Deductions :
38 Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . .
39 C t f

117,492,476 62,854,592 2,962,492 59,892,100 48,999,036 13,579,821 10,612,383 3,107,906 1,516,615 11,899,299 38os o operations . . . . . . . . . . . . . . . . . . . . . . . . . . . .
40 C

930,446 610,471 121,462 489,009 271,773 9,531 13,313 20 764 20 140 129 975 39
ompensation of officers . . . . . . . . . . . . . . . . . . . . . .

41 Rent aid on business t
2,275,641 1,013,630 112,693 900,937 1,107,408 84,067 102,216 127:657 100:128 309:573 4Cp proper y . . . . . . . . . . . . . . . .

42 Repairs
1,379,14 7

0
249,460 19,514 229,946 1,065,615 140,041 308,062 229,284 56,052 109,299 41. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

43 Bad debts
35 ,875 109,142 2,776 106,366 220,736 51,791 64,207 12,838 7,779 31,950 42. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 213,240 73,947 4,639 69,308 124,660 7,623 27,181 14,997 17,652 21,171 43

" Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
5 Taxes aid

314,889 152,651 9,511 143,140 144,463 17,025 40,024 10,070 9,126 32,080 44p . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
6 Contributions or ifts

1,280,824 517,569 16,837 500,732 679,471 112,978 235,054 53,065 30,059 95,714 4 5g . . . . . . . . . . . . . . . . . . . . . . . .
7 Depreciation

67,326 26,737 1,861 24,876 37,699 6,289 13,343 3,639 1,880 5,849 4 6. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
8 Depletion

904,347 296,589 12,095 284,494 545,506 111,764 138,218 45,176 17,765 89,959 47. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
9 Amortization

22,717 18,265 487 17,778 2,946 167 595 24 6 217 4 8. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,804 5,232 337 4,895 1,239 44 37 169 145 359 4 9

0 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,380,868 349,494 22,668 326,826 955,740 88,734 390,209 124,704 76,409 148,659 501 Amounts contributed under pension plans . . . . . . . 213,088 75,599 7,352 68,247 129,230 31,370 75,440 5,183 1,593 4,866 512 Amounts contributed under other employee bene- 41,201 16,536 1,260 15,276 22,693 9,450 4,430 1,531 591 3 230 52fit plans . ,

3 Net loss, sales other than capital assets. . . . . 11,002 3,813 192 3,621 6,689 1,165 3,379 277 170 782 534 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,265,700 5,863,177 405,865 5,457,312 10,448,547 2,083,468 3,387,617 954,781 560,173 1,392,246 54
5 Total compiled deductions . . . . . . . . . . . . . . . . 144,150,591 72,236,904 3,702,041 68,534,863 64,763,451 16t335,328 15,415,708 4,712,065 2,416,283 14,275,228 5 5

6 Compiled net profit (37 less 55) . . . . . . . . . . . . . . .
7 Net income (56 less 27)

4,790,51 7
4 88

2,035,833 147,787 1,888,046 2,530,015 341,770 1,038,448 171,760 99,470 420,162 56
. . . . . . . . . . . . . . . . . . . . . . . .

~8 Net operating loss deduction
,7 ,647

4
2,035,522 147,745 1,887,777 2,529,636 341,677 1,038,383 171,725 99,454 420,126 5 7

. . . . . . . . . . . . . . . . . . . . 6 , 207 Z7,109 3,024 24,085 32,248 2,707 3,G41 3,947 2,837 4,217 5 8

9 Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
43 E

2,118,773 889,986 58,620 831,366 1,139,433 164,864 520,890 68,225 44,167 169,623 5 9xcess profits tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 107,134 46,677 3,272 43,405 55,156 9,684 30,081 1,623 966 4,511 6 0
I Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,225,90`7 936,663 61,892 874,771 1,194,589 174,548 550,971 69,848 45,133 174,134 .6 1

2 Compiled net profit less total tax (56 less 61) . 2,564 06 1,099 170 85,895 1,013,275 1,335,426 167,222 487,477 101 912 54 337 246 028 6 2Dividends paid :
: : : , , ,

Cash and assets other than own stock . . . . . . . . . .

7. .

9 5

'75 96,

20,676 355,292 553,704 77,814 297,717 30,387 15,134 57 629 6 3Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . .
A

157,715 89,821 6,848 82,973 60,639 8,452 12,160 3,627 4,136

4
4

5

,
14,018 64

63
64

S e footnotes at end of table . See p . 24 for "Explanatim of Terms" and p . 23 for "Description of the Semple and Limitations of Data .'-

3

4
5
6

8
9

1

2

3
4



CORPORATION INCOME TAX RETURNS FOR 1952
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RETURNS, ASSETS . LIABILITIES, RECEIPTS, DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOW OR DEFICIT, TAXES, AND DWIDENDS PAID
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Major industrial groups-Continued

Trade-Continued
Finance, insurance, real estate, and lessor s

of real property

I tem Retail-Continued Total finance, Finance

Building
Eating and Other

Trade not
insurance, "

real estate,
Credi t

Banks and
material sDrug

drinking retail
allocable

and lessors of agenciesTotal finance trust
store places he and

rdware trade
real property

other than
companies bank

s

(52) (53) (54) (55) (56) (57) (58) (59) (60 )

Number of ret~ns with balance sheets . . . . . . . . . . . 3,947 6,704 11,124 14,024 , 11,546 118,390 29,319 13,748 10,369

Assets:

Cash. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 77,851 98,242 176,831 196,832 272,103 50,384,318 46,664,815 45,031,882 1,038,962

Notes and accomts receivable . . . . . . . . . . . . . . . . . 49,952 46,254 622,446 620,046 844,292 83,922,718 81,658,850 70,105,557 10,725,026
Les a : Reserve for bad debt . . . . . . . . . . . . . . . . 1,085 174 17,357 18,069 24,815 765,963 748,904 577,946 155,692

a,nventor,a

.

. . .

.

. . .

.

. . . . . . . . . . . . . . . . . . . .-

254,526 57,156 845,629 591,670 898,803 26,533 15,374 - 13,601 ,
lnvestments ,~vernment obligations . . . . . . . . . . . 8,988 10,261 23,387 28,241 31,209 97,612,575 78,277,297 76,286,796 593,957

Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,685 45,179 90,986 125,116 160,300 87,415,767 20,740,328 8,209,681 3,003,557
Gross capital assets (except 1-6) . . . . . . . . . . . . 233,298 463,777 493,339 634,805 844,930 15,924,341 2,165,538 1,655,998 165,271

Less : Reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 98,825 191,280 210,079 257,141 356,654 3,873,245 390,916 220,267 40,657
Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,783 36,295 58p963 40o674 86,165 3,509,718 189,763 120,106 16,351
Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,036 25,648 28,889 45,706 48,218 6,226,873 1,716,794 1,196,384 175,490

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 579,209 591,358 2,113,234 2,008,080 2,804,551 340,383,635 230,288,939 201,808,191 15,535,866

Liabilities :
Accounts payable . . . . . . . . . . . . . . . : . . . . . . . . . . . . . . 89,991 74,788 244,609 295,070 496,577 2,513,939 1,268,460 16 645,481
Bonds, notes, mortgages payable .
Maturity less than I year . . . . . . . . . . . . . . . . . . . 13,262 25,085 172,522 131,706 159,821 6,810,896 5,827,415 77 5,141,521
Maturity I year or more . . . . . . . . . . . . . . . . . . . . . 74,157 81,115 126,470 181,457 219,710 13,032,053 4,316,962 7,950 3,045,04 7

Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,934 60,889 132,018 236,748 225,041 273,142,112 191,535,275 186,685,996 3,825,284
Capital stock preferred

", ,*, * , ** *
18,931 17,170 32p564 53,537 88,582 1,491,624 1,037,210 47,244 340,584

: : :CapitaL stock : co=n' . . : : : : : . . : . . : : 106,948 136,520 553,746 416,863 574,684 12,671,927 7,683,707 3,893,316 910,144
Surplus reserves . . . . . . . . . . . . 12,393 6,231 26,328 37,169 51,764 2,903,134 2,636,526 1,379,779 421,077
Surplus and -divided profit . . . . . . . . . . . . . . . . . . 221,566 202,836 837,395 680,637 1,009,504 29,141,708 16,618,708 9,809,617 1,286,413

Less : Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,973 13,276 12,438 25,107 21,132 1,323,758 635,324 15,804 79,685 1
Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . 579,209 591,358 2,113,234 2,008,080 2,804,551 340,383,635 230,288,939 201,808,191 15,535,866

Receipts :
Gross sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . 1,611,255 1,642,677 4,284,696 4,149,858 7,111,463 187,442 114,075 - 109,302
Gross receipts from operations . . . . . . . . . . . . . . . . 9,945 45o286 33,184 74,157 163,139 8,804,051 1,923,461 748,524 1,010,242
Interest on Government obligations (less amor -
tizable.bond premium) :
Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 133 210 379 716 617 1,494,801 1,095,942 1,063,660 11,81 3
Subject to s~tax only . . . . . . . . . . . . . . . . . . . . . . 3 4 15 12 43 111,243 104,940 104,138 69Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . . . . (3) 9 98 24 1,180 264,163 192,627 189,254 39 5Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 682 325 5o981 5,923 4,770 5,809,166 3,795,305 3,070,385 627,323

Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,598 5,475 7,578 11,011 18,459 2,175,450 147,084 125,586 6,24 0Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 134 300 1,251 96 1,146 193,990 71,060 2,297 66Net short-term capital gain reduced by any net - 1,291 197 244 283 8,123 4,695 1,659 45 1long-term capital loss .
Met long-term capital gain reduced by any net 954 3,301 8,629 7,032 8,161 407,111 272,371 26,329 36,688
short-term capital loss .

Net gain, sales other than capital assets . . . . . 142 759 1,346 408 388 366,397 66,353 3,263 1,59 0
Dividends, domestic corporations . . . . . . . . . . . . . . 1,604 1,063 2,225 2,468 3,759 939,771 618,761 21,764 13,201
Dividends, foreign corporations. . . . . . . . . . I . . . . 84 - (3) 96 369 54,785 51,060 1,489 6,05 8
Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,278 9,552 49,971 65,659 61,128 1 255,258 139,088 47,757 40,429 1

Total compiled receipts . . . . . . . . . . . . . . . . . . 1,643,715 1,710,252 4,395,573 4,317,704 7,374,905 21,071,651 8,596,822 5,406,105 1,863,867

Deductions :
Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,106,840 912,412 3,326,675 2,937,085 5,638,848 136,671 89,760 - 86o894
Cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 683 21,113 20,277 35,977 48,202 34,499 31,536 - -
Compensation of officers . . . . . . . . . . . . . . . . . . . . . . 39,740 59,003 139,738 145,286 154,603 976,628 620,950 486,774 76,466
Rent paid on business property . . . . . . . . . . . . . . . . 50,992 74,559 24,364 72,962 64,072 262,722 100,967 63,189 29,008
Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6o866 18,116 12,667 14,522 20,997 156,069 37,448 32,132 3,882
Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 653 576 15,650 19,157 14,633 245,027 2.34,562 142,236 90,982

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,986 4,121 14,507 13,524 17,775 1,487,150 1,1212,026 717,529 356,73 5
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,100 34,623 45,693 51,185 83,784 874,816 241,083 186,472 35,379
Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . 921 955 2,324 2,499 2,890 39,383 26,800 20,361 3,880
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . l7ol55 34,693 39,131 51,645 62,252 572,761 125,280 101,214 15,71 2
Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 163 1 1,631 142 1,506 45,983 15,965 245 1 3
Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11 23 10 441 333 1,407 437 3 42 1

Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,114 12,373 29,425 62,113 75,634 146,993 103,306 68,551 30,24 6
Amounts 6ontributed Under pension plans . . . . . . . 2,063 2,028 2,388 4,299 8,259 1.38,536 107,086 90,984 10,94 8
Amounts contributed under other employee bene- 361 1,240 869 991 1,972 25,W 12o970 10,960 1,04 8
fit plans .

Net loss, sales other than capital assets . . . . . 134 129 274 379 500 125,650 121,425 119,743 1,024
Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 316,574 468,319 533,848 1 751,521 953,976 8,916,139 1 2,508,930 1,69OoO24 611,412 1

Total compiled deductions . . . . . . . . . . . . . . . . 1,591,356 1,644,284 4,209,471 4,163,728 7,150,236 14,185p482 5,500,531 3,730,417 1,354,05 0

Compiled net profit (37 less 55) . 52,359 65,968 186,102 153,976 224,669 6,886,169 3,096,291 1,675,688 509,81 7
Net income (56 less 27) . . . . . . . . . .

.
52,356 65,959 186,004 153,952 223,489 6,622,006 2,903,664 1,486,434 509,42 2

Net operating loss deduction . . . . . . . . . . . . . . . . . . . . 1,475 4,384 2,543 7,097 4,850 56,373 12,479 5,169 4,584

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,327 25,863 69,408 55,066 89,354 1,702,736 1,018,361 668,009 230,589
Excess profits tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,227 1,716 2,880 2,468 5,301 41,953 23,281 18,468 2o73 1

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,554 27o579 72,288 1 57,534 94,655 1 1,744,689 1,041,642 686,477 1 233,32 0

Compiled net profit less total tax (56 less 61) . 29,805 38,389 113,814 96,442 130,014 5,141,480 2,054,649 989,211 276,49 7
Dividends paid :

Cash and assets other than own stock . . . . . . . . . . 11,547 10,392 29,590 23,494 40,878 1,690,550 1,277,272 442,082 143,62 7
Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . 3,132 107 8,916 6,091 7,255 155,934 130,772 96,418 6,676
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68 CORPORATION INCOME TAX RETURNS FOR 1952

Table 4 .-ASSETS AND LIABILUIES, RECEIPTS AND DEDUCTIONS-RETURNS WITH BALANCE SHEETS, BY MAJOR INDUSTRIAL GROUPS-Conti-ed

PART II .-aETURNS WITH NET INCOME-Continue d

RETURNS . ASSETS . LIABILITIES, RECEIPM, DEDUCTIONS, COkiRLED NET MOFIT OR NET LOSS, NET INCOW. OR DEFICIT, TAXES, AND DIVIDENDS PAID

Major industrial groups-Continue d

Finance, insurance, real estate, ani lessors of real property-Continue d

Finance-Continued Insurance carriers anl agents

Item Real estate, Lessors of

Holding and Security and
InsuranceTotal insurance

except lessor s

of real
real property ,

other comaxodity- Insurance
l agents andcarriers' and property other

excep t

investment exchange brokers carriera
agents brokers than buildings

building s

companies and dealers

(61) (62) (63) (65) (66) 1 (67 )

Number of returns with balance sheets . . . . . . . . . . . 4,324 878 7,881 1 1,878, 6,003, 78,128 3,062

(M-d d.11. ..

Assets :

Cash 490,067 103,904 2,683,320 2,490,721 192,599 962,548 73,63 5

Note. and accounts receivable . . . . . . . . . . . . . . . . . 626,539 201,728 706,388 310,097 396,291 1,476,890 80,590

Less : Reserve for bad debts . . . . . . . . . . . . . . . . 15,061 205 6,547 2,884 3,663 10,463 49

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,626 147 9,916 9,913 3 842 40 1

Investments, Government obligations . . . . . . . . . . . 696,994 699,550 18,938,205 18,923t795 14,410 313,919 83,154

Other investments. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,182,688 344,402 63,403,556 63,306,267 97,289 3,083o268 188,61 5

Gross capital assets (except land) . . . . . . . . . . . . 301,729 42,540 796,750 702,943 93,807 10,551p602 2,410,45 1

Less : Reserves. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 106,402 23,590 47,688 26,202 21,486 3,091,632 343,009

Law . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,281 12pO25 20,055 13,069 6,986 3pl72,467 127,43 3

Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 141,678 203o242 4,069,069 4,040,168 28,901, 381,838 59,17 2

Total assets. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,361,139 1,583,743 90,573,024 89,767,887 805,137 16,841,279 2,680,39 3

Liabilities:

Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 262,472 360,491 422,027 12,572 409,455 791,917 31,53 5

Bonds~ notes~ mortgages payable :

. . . . . . . . .Maturity less than I year. . . . . . . 155,377 530,"0 44,995 28,478 16,517 924,183 14,30 3: : :

Maturity I year or more. . . . . . . . . . . . . . . . . . 1,189,790 74,175 48,238 26,535 21,703 7,765,201 901,65 2

Other liabilities. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 695,985 328,010 80,554,146 80,486,197 67,949 936,995 115p69 6

Capital stock, preferred. . . . . . . . . . . . . . . . . . . . . . 618,406 30,976 32,879 16,902 15,977 312,572 108,96 3

Capital stock, COMMM2 . . . . . . . . . . . . . . . . . . . . . . . . 2,811,055 69,192 1,195,982 1,107,021 88,961 2,725,718 1,066,52 0

Surplus reserves. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 823,408 12,262 42,252 18,993 23,259 196,526 27,830

Surplue and undivided profits . . . . . . . . . . . . . . . . . 5o3O9,855 212,823 8,251,263 8,084,208 167,055 3,662,227 609,51 0

Less : Deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 505,209 34,626 18,758 13,019 5,739 474,060 195,61 6

Total liabilities. . . . . . . . . . . . . . . . . . . . . . . . 11,361,139 1,583,743 90,573,024 89,767,887 805,137 16,841,279 2,680,39 3

Receipts :

Gross sales . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4o773 - 41o515 41,515 - 30,209 1,643

Gross receipts from operations . . . . .

' ' * - ' - , *

67,093 97,602 5,777,267 5,298,778 478,489 1,103,310 (3)

Interest on Government obligations i1e s a awr-

tizable bond premium) :

Wholly taxable. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,838 6,631 378,534 378,108 426 18, "q 1,876

Subject to surtax only. . . . . . . . . . . . . . . . . . . . . . 163 570 5,035 5,012 23 1,194 74

Wholly tax-exempt. . . . . . . . . . . . . . . . . . . . . . . . . . . 1,455 1,523 7Op587 70o573 14 794 155

Other interest. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 94,736 2,861 1,961,080 1,959,597 1,483 51,115 1,666

Rents. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,775 1,483 195,336 192,907 2,429 1,707,519 125,511

Royalties. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 68,231 466 3,907 3,897 10 2,556 116,367

Not short-term capital gain reduced by any net 1,977 608 366 339 27 3,047 15

long-term capital loss.

Not long-term capital gain reduced by any net 194,947 14,407 14,792 13,861 931 104,572 15,376

short-term capital lose .

Met gainp sales other than capital assets . . . . . 2,544 58,956 1,128 925 203 297,873 1,043

Dividends, domestic corporations . . . . . . . . . . . . . . 576,857 6,939 286,556 280,958 5,598 30,926 3,528

Dividends, foreign corporations . . . . . . . . . . . . . . . 43,387 126 2,611 1,736 975 999 115

Other receipts. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,834 11,098 27,861 19,515 8,346 . 81,668 6,641

Total compiled receipts . . . . . . . . . . . . . . . . . . 1,123,580 203,270 8,766,575 8,267,721 498,854 3,434,231 274,02 3

Deductions:

Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,866 - 31,355 31,355 - 14,680 876

Cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,536 - 642 - 642 2,315 6

Compensation of officers . . . . . . . . . . . . . . . . . . . . . . 19,983 37,727 119,348 20,422 98,926 230,774 5,556

Rent paid on business property . . . . . . . . . . . . . . . . 3,344 5,426 61,132 44o385 16,747 97,222 3,401

Repairs. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 857 577 3,161 2,143 1,018 113,652 1,80 8

Bad debts. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,066 278 5p642 1,995 3,647 4,455 368

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,457 10,305 11,335 9,477 1,858 329,829 23,960

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,031 6,201 190,597 181,996 8,601 417,067 26,069

Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . 2,120 439 4,273 2,897 1,376 7,903 40 7

Depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,365 1,989 64,7" 58,437 6,307 371,609 11,12 8

Depletion. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,546 161 203 187 (3) 921 28,89 4

Amortization. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13 - 11 - 689 270

Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,391 3,118 17,757 11,102 6,655 25,841 89

Amounts contributed under pension Place . . . . . . . 2,121 3,033 27,225 23,484 3,741 3,706 51 9

Amounts contributed under other employee bene- 611 351 10p363 9,378 985 1,604 il l

fit plane .

Net loes~ sales other than capital assets . . . . . 653 5 1,262 1,090 172 2,856 107

Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 119,D45 88,"g 5,395,471 5,118,286 277,185 982,417 29,32 1

Total compiled deductions . . . . . . . . . . . . . . . . 258,005 158,059 5,944,521 5,516,634 427,887 2,607,540 132,890

Compiled net profit (37 less 55) . . . . . . . . . . . . . . . 865,575 45,211 2,822,054 2,751,087 70,967 826,691 141,133

Net income (56 less 27) . . . . . . . . . . . . . . . . . . . . . . . . 864,120 43,688 2,751,467 2,680,514 70,953 825,897 140,978

Net operating loss deduction . . . . . . . . . . . . . . . . . . . . 2,(Y73 653 10,330 8,783 1,547 31,482 2,082

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 105,4" 14,319 342 ' 159 316,905 25,254 278,278 63,938

Excess profits tax . . . . . . . . . . . . . . . . . . . . . . 1,516 566 8,218 6,567 1,651 7,081 3,37 3

Total tlut . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 106,960 14,885 350,377 323,472 26,905 285,359 67,311

Compiled net profit less total tax (56 less 61) . 758,615 30,326 2,471,677 2,427,615 44,062 541,332 73,822

Dividends paid:

Cash and assets other than own stock . . . . . . . . . . 683,734 7,829 197,263 180,909 16,354 139,970 76,04 5

Corporation's own stock. . . . . . . . . . . . . . . . . . . . . . . 26,331 1,347 12,866 11,574 1,292 11,827 469
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See footnotes at end of table . See p . 24 for *Explanation of Terms" and p . 23 for "Description of the Sample and Limitations of Data ."
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Table 4 .-ASSETS AND LIABILITIES, RECEIPTS AND DEDUCTIONS-RETURNS WITH BALANCE SHEETS, BY MAJOR INDUSTRIAL GROUPS-Continued

PART Il -RETURNS WITH NET INCaME-Continue d

R~NS. ASSETS, I-IABILITIES. RECEIPTS. DEDUCTIONS, CONPH-ED NET PROFIT OR NET I=, NET INCO- OR DEFICIT, TAXES, AND DIVIDENDS PAID

69

Major industrial groups-Continue d

Service s

Its.
Hotels and Automotive

Miscel-
Amusement, Other

Nature of
business

Total other Personal Business repair
laneous

Motion except services, not,
se, ice lodging services services services

repair
i e

pictures motion including allocable

places

and

garage,
serv c s

'hand trade .
pictures schools

(68) (69) (70) (71) (72) (73) (74) (75) (76) (77 )

1 Number of returns with balance sheets . . . . . . . . . . . 32,601 1 3,654 1 6,799 1 8,487 1 3,414 1 1,705 1 3,074 2,597 1 2,871 758 1

(Th-od doll-)

2
Assets :

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 926,307 127,208 94,290 281,481 42,765 24,854 185,346 96,631 73,732 11,906 2

3
No

tea and accounts receivable . . . . . . . . . . . . . . . . . 1,080,683 96,470 106,373 477,010 58,364 37,471 160,780 32,638 111,577 30,844 3

4 Less : Reserve for bad debts . . . . . . . . . . . . . . . . 17,742 1,719 2,528 6,963 773 503 1,691 458 3,107 266 4

5 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 509,334 38, 146 57,052 57,603 18,361 31,415 275,946 6,614 24,197 7,341 5

6 Investments, GovernuBent obligations . . . . . . . . . . . 203,907 25,692 15,320 52,127 2,964 587 48,929 32,158 26,130 1,448 6

7 Other investmerlts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 954,205 125,307 55,442 278,498 21,235 5o6O5 398,757 37,593 31,768 21,051 7

8 Gross capital assets (except land) . . . . . . . . . . . . 4,912,341 1,596,259 618,967 773,812 377,757 48,723 956,685 344,351 195,787 23,664 8

9 Less : Reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,090 717 696,746 275 08 5

,

293,631 141 01 6
1

17,344 466,043 129,745 71 107 8 636 9

10 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 633 ;816 254,170 43 333 23,610 49 ,816 3,354 195,732 54,512 19 :189 5:991 1 0

11 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 235,037 47,759 1 30,921 54,571 16,255 3,298 51,017 18,968 12,248 2,831 11

12 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,347,171 1,612,546 734,185 1,698,118 445,728 137,460 1,805,458 493,262 420,414 96,174 12

13
Liabilities :

Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 673,095 81,398 57,234 271,696 39,154 24,499 120,133 24,178 54,803 7,182 13

14
Bonds~ notes, mortgages payable :

Maturity less than I year . . . . . . . . . . . . . . . . . . . 330,815 59,374 35,230 63,958 50,257 8,594 79,950 15,275 18,177 7,198 14

15 Maturity I year or more . . . . . . . . . . . . . . . . . . . . . 1,438,290 534,165 88,028 227,731 121,399 7,107 349,174 75,299 35,387 10,749 15

16 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 721,089 111,122 66,620 222,160 33,597 21,722 143,710 57,676 64,482 8,733 16

17 Capital stock preferred . . . . . . . . . . . . 200,749 46,514 27,871 49,813 14,094 648 36,834 16,345 8,640 682 17

18 Capital Stock : . . . . . . . . . . . . 1,204,406 268,771 166,905 250,989 58,156 24,350 238,254 120,405 76,576 25,507 18

19 Surplus reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 188,314 21,494 9,548 47,156 5,008 2,024 74,403 11,467 17,214 3,449 19

20 Surplus and undivided profits . . . . . . . . . . . . . . . . . 2,721,387 527,785 295,762 590,371 134,038 49,281 789,807 182,741 151,602 36,080 20

21 Less : Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 130,974 38,077 13,013 25,756 9,965 765 26,807 1 10,124 6,467 1 3,406 21

22 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . 7,347,171 1,612,546 734,185 1,698,118 445,728 137,460 1,805,458
1

493,262 420,414 1 96,174 22

Receipts :
23 Gross sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . 1,240,371 448,099 222,573 190,741 95,996 84,486 67,430 48,520 82,526 51,459 2 3

24 Gross receipts from operations . . . . . . . . . . . . . . . . 7,693o201 797,248 1,079,836 2,558,893 363,490 223,316 1,405,500 548,725 716,193 24,079 2 4

Interest on Government obligations (less amor-
tizable bond pmmium) :

25 Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,282 2,682 241 916 228 41 1,123 593 458 9 2 5

26 Subject to s~tax only . . . . . . . . . . . . . . . . . . . . . . 113 - 5 102 1 - (3) (3) (3) (3) 26

27 .Wholly tax-exempt . . . . . . . . . . . . . . . . . . 847 (3) 618 146 6 - (3) (3) 52 (3) 2 ?

28
: ::

Other interest . . . . . . . . . . . . I . . . . . . . 11,149 2,040 552 3,417 1,436 62 2,715 483 444 426 2 8

29 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 210,878 108,235 2,797 30,660 22,867 1,104 33,285 8,328 3,402 2,817 2 9

30 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,869 1,330 895 6,664 65 11 8,066 2,655 1,183 705 30

31 Net Short-term capital gain reduced by any net 498 161 4 100 81 69 9 60 14 102 31

long-term capital loss .
32 Net long-term capital gain reduced by any net 45,053 7,363 4,409 8,581 10,773 1,714 9,632 1,987 594 1,669 32

short-term capital loss .
33 Net gain, sales other than capital assets . . . . . 4,113 1,689 271 781 770 69 68 143 322 - 33

34 Dividends, domestic corporations . . . . . . . . . . . . . . 22,076 3,589 871 10,096 488 - 5,310 746 976 293 34

35 Dividends, foreign corporations . . . . . . . . . . . . . . . 7,769 13 6 1,623 - - 6,036 63 (1) (3) 35

36 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 91,343 l2o597 8,811 20,418 5,199 1,220 27,585 7,705 7,808 2,348 36

37 Total compiled receipts . . . . . . . . . . . . . . . . . . 9,354,562 1,385,061 1,321,889 2,833,338 501,400 312,092 1,566,762 620,018 814,002 83,914 39

Deductions :
38 Cost of goods Bold . . . . . . . . . . . . . . . . . . . . . . . . . . . . 742,575 248,189 121,754 130,573 64,834 55,279 37,375 25,138 59,433 40,194 38

39 Cost of operatione . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4o4l6o633 299,618 612,234 1,551,012 180,433 146,429 969,216 282,668 375,023 14,386 39

40 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . 417,601 28,407 77,245 161,406 25,157 l8o333 33,233 22,407 51,413 3,764 4C

41 Rent paid on business property . . . . . . . . . . . . . . . . 274,266 53oO3O 39,828 47,205 32,832 6,693 55,024 20oS94 18,760 1,290 41

42 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 116,581 49,085 16,077 15,723 6o2ll 2,378 12,998 9,472 4,637 494 42

43 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,672 2,358 3,173 4,496 1,262 752 lo122 676 1,833 247 4 3

" Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 71p384 25,824 5,639 10,417 6,953 703 15,682 3,646 2,520 526 4A

45 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 224,905 60,408 29,319 34,713 13,711 5,007 37,871 30,101 13,775 1,240 4,'

46 Contributions or gifts . . . . . . . . . . 8,820 1,733 1,229 2,017 395 77 SOS 1,932 629 56 4~

47 Depreciation . . . . . . . . . . . . . . . . . . . . 343,965 73pO02 46,157 80,091 53,312 4,820 53,068 21,612 11,903 lo440 41,

48 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 381 103 41 28 (3) (3) (3) 108 49 205 4E
49 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 417 (3) 4 131 (3) (3) 92 (3) 121 2 45

50 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 141,911 21,021 20,714 19,055 4,562 3,046 48,686 14,867 9,960 222 5C

51 Amounts contributed under pension plans . . . . . . . 36,153 1,762 1,596 18,633 293 721 5,736 605 6,907 195 51

52 Amounta contributed under other employee bene- 9,730 3,544 1,816 1,452 256 911 561 362 828 7 5,
fit plans .

53 Net loss, sales other than capital assets . . . . . 2,051 89 364 626 179 60 440 148 145 138 5 '

54 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,787,823 399,765 266,277 543,176 67,934 47,247 172,099 104,888 186,437 9,865 5~

55 Total compiled deductions . . . . . . . . . . . . . . . . 6,610,868 1,267,945 1,243,467 2,62Oo754 458,349 292,543 lo444o013 539,524 744,273 74,271 5 !

56 Compiled net profit (37 less 55) . . . . . . . . . . . . . . . 743,694 117sll6 78,422 212,584 43,051 l9o549 122,749 SOo494 69,729 9,643 5~

57 Net income (56 less 27) . . . . . . . . . . . . . . . . . . . . . . . . 742,847 117,101 77,804 212,438 43,045 19,549 122,749 80,484 69,677 9,639 5 .

58 Net operating lose deduction . . . . . . . . . . . . . . . . . . . . 29,836 3,848 3,908 7,726 1,540 1,562 6,096 3,215 1,941 932 5 f

59 Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 302,170 48,961 28,360 85,996 14,319 7,047 51,908 36,129 29,450 3,509 5~

60 Excess profits tax . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . 22,136 1,629 1,828 7,560 689 631 2,537 2,407 4,855 168 6 (

61 Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 324,306 50,590 30,188 93,556 15,008 7,678 54,445 38,536 34, 5 3,677 6 1

62 Compiled net profit less total tax (56 less 61) . 419,388 66,526 48,234 119,028 28,043 11,871 68,304 41,958 35,424 5,966 6 ~

Dividends paid :
63 Cash and assets other than own stock . . . . . . . . . . 172,235 28,749 12,702 43,536 3,130 1,710 56,331 16,152 9,925 1,240 6 :

64 Corporationts own st~k . . . . . . . . . . . . . . . . . . . . . . . 8,983 618 956 3,969 1,187 (3) 832 836 559 -

'For treatment of life insurance companies, see text, p . 22 .
2Capital stock which is not definitely designated as either comman or preferred is tabulated under common stock .
3Sample variability of this item is too large to warrant showing it separately . However, this value is included in each total .
%oss or deficit .
'Was after total tax payment .

NOTE : See p . 24 for nExplanation of Terms" and p . 23 for "Description of the Sample and Limitations of Data ."
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Table 4a .-ASSETS AND LIABILITIES, RECEIPTS AND DEDUCTIONS-CONSOLIDATED RETURNS WITH BALANCE SHEETS, BY INDUSTRIAL DIMIONS

PART I . -ALL CONSOLMATED RETURNS

RETI.IIINS, SUBSIDIMITES, ASSETS, LIABI~ITIES, RrCCIPTI3, DEDUCTIONS, COMPILED NET MOFIT W NET Loss, NET INCCI,IE OR DEFICIT, TAXES, AND DWIDENDS PAI D

Returns with balance sheets, by industrial divisions

Ret~a Agricul-
Finance,

Na t
Items

Al l
returns

with n o
balance All ture

;
mining

Construc- Manufac- Public

insurance ,
real estate, of

sheets
industrial Corost 7 1

and qu:rrying t'on tur"s utilities
Trade and lessors Services business

notdivisions
fishery

of real
property

a,
locabl e

(1) (2) (3) (4) (5) (6) (7) (S) (9) (10) (11) (12 )

1 Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . 2,169 46 2,123 15 90 97 649 186 472 4 4
1

197 3
1

1
2 Number of subsidiaries . . . . . . . . . . . . . . . . . . . . . 9,019 195 8,624 1 65 1 344 271 2,365 1,0172 1,795 1,529

1

. 176 7 2
(Th-...d d.11.. .

Assets :
3

"s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
4,835,308 - 4,835,308 28,317 110,303 38 622 1,636,667 906,167 337j699 1,613,876 161,028 2,629 3

4 Note . and accounts receivable . . . . . . . . . . . . 9,213,191 - 9,213,191 37,900 161,219 152,934 2,94Oj426 958,844 644,398 4,170,621 141,552 5,297 4
5 Less : Reserve for bad debts . . . . . . . . . . . 118,679 - 118,679 920 4,647 204 67,472 9,748 16,413 17,210 2, 065 - 5
6
7

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
I t t G t bli ti

5,672,645 - 5,672,645 50,236 101,420 7,723 3,705,715 638,268 868,919 26,926 271,216 2,222 6
nves men s~ overnmen o ga ons . . . . . . 6,159,540 - 6,159,540 44,248 53,046 5,199 1,752,174 1,024,194 98,010 3,136,202 46,318 149 7

8 Other investment
a

. . . . . . . . . . . . . . . . . . . . . . . . 11,429,793 - 11,429,793 58,453 206, 096 55,563 3,563,940 3,638,898 359,844 3,068,285 478,090 624 8
9 Gross capital assets (except land) . . . . . . . 50,471,195 - 50,471,195 328,599 1,681,486 177,564 18,158,279 27,754,283 964,082 718,598 692,744 5,560 9
10 Less : Reserves . . . . . . . . . . . . . . . . . . . . . . . . 17,265,010 - 17,265,010 151,209 845,810 24,932 8,828,972 6,589,171 350,193 127,032 345,294 2,397 10
11 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 737,957 - 737,957 2,904 16,841 9,874 286,872 96,831 72,616 76,734 174,833 452 11
12 Ot her assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,752,156 . - 1,752,156 . 20,746 46,271 , 13,596 398,623 1 645,683 101,438 1 479,816 45,782, 201 12

13 Total assets . . . . . . . . . . . . . . . . . . . . . . . . 72,888,096 - 72,888,096 419,274 1,526,225 435,939 23,546,252 29,064,249 3,080,400 13,146,816 1,654,204 14,737 13

Liabilities :
14 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . 3,566,987 - 3,566,987 17,863 82~043 66,998 1,946,814 643,718 493,948 206,977 108,067 559 14

Bonds, notes, mortgages payable :
15 Maturity less than 1 year . . . . . . . . . . . . . . 2,628,247 - 2,628,247 2,202 55,705 14,877 496,169 188,207 239,932 1,564,708 65,135 1,312 15
16 Maturity 1 year or more . . . . . . . . . . . . . . . . 17,330,077 - 17,330,077 5,767 291,022 190,430 3,702,007 10,783,162 389,495 1,666,898 301,200 96 1 6
17 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . 10,545,473 - 10,545,473 19,850 62,812 68,163 1,358,957 2,279,144 237,019 6,396,336 122,479 713 17
is Capital stock, preferred . . . . . . . . . . . . . . . . . 1,837,545 - 1,837,545 2,822 78,795 3,957 652,620 677,152 210,304 173,388 38,324 183 18

19 Capital stock, common' . . . . . . . . . . . . . . . . . . . 16,336,113 - 16,336,113 2017,001 353,592 21,732 6,310,321 8,211,135 421,044 606,318 201,867 3,103 1 9
20 Surplus reserves . . . . . . . . . . . . . . . . . . . . . . . . . 2,863,990 - 2,863,990 88,030 82,999 10,072 1,141,707 637,580 87,300 734,110 80,251 1,951 2 0
21 Surplus and undivided profits . . . . . . . . . . . . 18,292,845 - 18,292,845 76,528 547,957 69,440 8,077,194 5,750,644 1,039,705 1,946,008 778,549 6,820 2 1
22 Less : Deficit . . . . . . . . . . . . . . . . . . . . . . . . . 513,181 - 513,181, 789 28,690, 9,730 139,537, 106,493 38,347 1 147,927 41,668 - 12 2

23 Total liabilities . . . . . . . . . . . . . . . . . . . 72,888,096 - 72,888,096 419,274 1,526,225 435,939 23,546,252 29,064,249 3,080,400 13,146,816 1,654,204 14,737 2 3

Receipts :
24 Gross sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,365,815 52,355 36,313,460 426,867 947,631 23,298 25,187,980 114,540 9,378,018 155,048 61,099 18,979 2 4
25 Gross receipts from operations . . . . . . . . . . . 15,482,314 171,862 15,310,452 98,964 162,396 362,680 1,246,484 9,844,427 238,245 2,199,425 1,157,718 113 2 5

Interest on Goverment obligations (less
amortizable bond premim) :

26 Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . 106,191 163 106,028 1,173 955 86 32,7D9 19,473 1,425 49,271 936 - 2 6
27 Subject to surtax only . . . . . . . . . . . . . . . . . 3,018 - 3,018 65 is - 54 36 19 2,822 4 - 27
28 Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . 12,654 - 12,654 179 11 21 248 280 27 11,886 2 - 28
29 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . 267,525 1,021 266,504 543 2,547 502 59,554 48,467 12,754 139,216 2,865 56 29

30 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 362,816 6,644 356,172 1,513 8,464 6,192 102,137 146,922 30,920 29,386 30,633 5 3 0
31 Royaltie . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69,630 3,778 65,852 49 8,121 122 31,035 5,788 895 12,126 7,697 19 3 1
32 Net short-term capital gain reduced by 2,342 1 2,341 1 17 47 1,337 139 539 257 4 - 3 2

any net long-term capital loss .
33 Net long-term capital gain reduced by any 132,437 2,121 130,316 180 12,191 2,976 50,036 23,062 10,768 22,141 8,889 73 3 3

net short-term capital loss .
34 Net gain, sales other than capital assets 25,459 877 24,582 120 1,660 247 243 2,906 1,036 17,925 445 - 34
35 Dividends, domestic corporations . . . . . . . . . 739,273 1,448 737,825 2,420 3,403 1,261 479,281 155,288 13,849 74,916 7,407 - 3 5
36 Dividends, foreign corporations . . . . . . . . . . 175,100 735 174,365 3,337 1,708 506 124,891 15,155 21,569 1,097 6,102 - 3 6
37 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . 217,953 1,669 216,284, 397 7,619, 2,762 85,766, 14,038 48,662 1 37,890 18,766, 384 37

38 Total compiled receipts . . . . . . . . . . . . . 53,962,527 242,674 53,719,853 535,808 1,156,741 400,700 27,401,755 10,390,521 9,758,726 2,753,406 1,302,567 19,629 38

Deductions :

39 Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . 28,773,188 42,481 28,730,707 259,338 720,160 18,409 19,603,337 90,922 7,863,755 121,055 39,946 13,?85 39
40 Cost of operations . . . . . . . . . . . . . . . . . . . . . . . 8,209,978 123,062 8,086,916 1,660 96,184 301,005 740,588 5,978,861 143,468 4,871 820,279 - 40
41 Compensation of officers . . . . . . . . . . . . . . . . . 211,333 2,743 208,590 466 7,105 7,045 88,765 21,452 37,293 27,371 18,803 290 41
42 Rent paid on business property . . . . . . . . . . . 623,271 10,034 613,237 19,548 11,801 1,417 171,998 248,483 91,319 27,332 41,319 20 42
43 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 807,591 2,311 805,280 15,218 23,378 1,459 723,148 2,882 20,"5 9,149 9,601 - 43
44 Bad debt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 74,699 325 74,374 102 800 1,793 21,547 12,885 8,436 27,499 1,312 - "

45 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . 756,173 5,157 751,016 424 13,016 7,342 167,084 394,248 26,871 137,526 14,428 77 45
46 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,457,997 7,021 1,450,976 9,495 36,182 4,857 520,507 686,819 79,958 82,532 30,183 443 46
47 Contributions or gifts . . . . . . . . . . . . . . . . . . . 25,501 131 25,370 16 203 150 12,877 5,882 3,182 2,543 507 10 47
48 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,470,716 5,675 1,465,041 15,289 43,197 10,696 586,236 680,137 57,158 40,803 31,102 423 48
49 Depletion. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 472,766 4 472,762 39 56,302 176 394,986 18,494 739 2,005 21 - 49
50 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 148,362 9 148,353 - 956 2 76,372 69,669 937 415 2 - 50

51 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 377,215 5,955 371,260 1,306 2,875 696 211,938 31,348 78,063 9,987 34,953 94 51
52 Amounts contributed under pension plans . . 506,738 1,788 504,950 954 15,701 2,177 283,561 158,977 20,899 14,850 7,674 157 52
53 Amounts contributed under other employee 116,143 57 116,086 29 1,138 243 65,460 37,277 7,379 3,754 806 - 5 3

benefit plans .
54 Net loss, sales other than capital assets 30,150 611 29,539 39 562 71 10,838 12,827 561 4,453 151 37 54
55 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . 6,152,686 27,398 6,125,288, 143,861 95,618, 27,292 2,024~274 1 627,949 1,114,2601 1,901,869 188,6501 1,515 5 5
56 Total compiled deductions . . . . . . . . . . . 50,214,50`7 234,762 49o979,745 467,784 1,125,178 384,830 25,703,516 9,069,112 9,554,723 2,418,014 1,239,737 16,851 5 6

57 Compiled net profit or net loss (38 less56) 3,748,020 7,912 3,740,108 68,024 31,563 15,870 1,698,239 1,321,409 204,003 335,392 62,830 2,778 5 7
58 Net income or deficit (57 less 28) . . . . . . . . . 3,735,366 7,912 3,727,454 67,845 31,552 15,849 1,697,991 1,321,129 203,976 323,506 62,828 2,778 5 8
59 Net operating loss deduction . . . . . . . . . . . . . . . 31,234 346 30,888 42 994 1,370 11,257 4,333 3o580 7,110 2,202 - 5 9

60 Income tax . . . . .

. * . . . . * . . . . . . . . . . . . . . . **"*'
1,684,081 4,517 1,679,564 30,864 17,589 9,001 706,076 638,414 106,315 136,907 32,923 1,475 60

61 Excess profits tax . . . . . . . . . . . . . . . . . . . . . . . . . 17,147 - 17,147 -1 32 344 13,419 663 1,564 418 707 - 6 1

62 Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,701,228 4,517 1,696,711 30,864 17,621 9,345 719,495 639,077 107,879 137,325 33,630 1,475
4

62

63 Compiled net profit less total tax (57 less 2,046,792 3,395 2,B43,397 37,160 978,744 682,332 96,124 198,067 29,200 1,303 6 3
62) .
Dividends paid :

64 Cash and "sets other than ow,a stock . . . . . 1,891,042 4,297 1,886,745 35,838 858,941 692,379 67,390 134,421 53,834 201 64
65, Corporationts own stock . . . . . . . . . . . . . . . . . . 240,097 - 240,097 - 215,269 1,940 4,412 6,926 269 - 6 5

See footnote at end of table . See p . 24 for " Explanation of Terms . 11 Data not subject to smpling variability since all these returns were tabulated .
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PART II .-CONSOLIDATED RETURNS WITH NET INCOME

RETUR1,1S, SUBSIDIARIES, ASSETS, LIABILITIES, RECEIPTS, DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, TAXES, AIID DIVIDENDS PAID
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Returns with balance sheets, by industrial divisions

Finance ,
Returns

Agricul- insurance, Nature

Item
All.

returns

with no
balance

All ture, Mining
Con truc.s Manufac- Publi c

T de
reallestate
and essors' Services

of
business

sheets
industrial
divisions

forestr~&

and

and

quarrying

t
ion tur ing utilities

ra
0 f real not

fishery property allocabl e

(1) (2) (3) (4) 1 (5)
1

(6) , (7) 1 (8) . (9) (10) (11) (12 )

1 N er of returns . . . . . . . . . . . . . . . . . . . . . . . .

wb

11351 26 1,325 7
1

50
1 - 1

412

1

1411 279 243 124 1 1

er
of

subsidiaries . . . . . . . . . . . . . . . . . . . .mb2 N 6,599 360 6,239 1 53 161 173 1,787 910 1,185 1,056 911 3 2

(77--d d.11. . .

Assets :

3 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,645,072 - 4,645,072 27,432 70,226 35,492 1,556,499 893,945 317,298 1,593,614 147,937 2,629 3

4 Notes and accounts receivable . . . . . . . . . . . 8,781,024 - 8,781,024 36,485 103,747 93,246 2,764,225 943,279 575,114 4,140,503 119,435 4,990 4

5 Las
6
: Reserve for bad debts . . . . . . . . . . 103,589 - 103,589 915 1,413 154 60,064 8,582 14,194 16,754 1,513 - 5

6 Inv ntories . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
0

5,218,283 - 5,218,283 49,656 56,012 7,248 3,410,549 627,013 786,973 26,533 252,077 2,222 E
1

7 nvestments, Goverment obligations . . . . . 6,120,420 - 6,120o420 44,248 41,095 5ol33 1,744,989 1,017of,19 95,743 3,129,252 42,192 149

8 Other investments . . . . . . . . . . . . . . . . . . . . . . . 10,988,870 - 10,988,870 55,788 174,017 43,341 3,524,529 3,633,466 323,014 2,768,010 466,178 527 E

9 Gross capital assets (except land) . . . . . . 48,285,379 - 48,285,379 322,319 1,027,413 75,951 17,543,820 27,351,998 867,700 485,649 604,969 5,560 S

0 Less : Reserves . . . . . . . . . . . . . . . . . . . . . . . 16,442,293 - 16,442,293 149,583 509,697 20,221 8,580,071 6,448,359 311,195 108,880 311,990 2,397 IC

I Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 676,136 - 676,136 2,145 10,976 6,492 270,485 95,732 63,101 62,553 164,200 452 12

2 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,611o494 - 1,611,494 20,543, 29,974, 6,686 338,413 628,635 93,562 454,161, 3 321 199, 1;

3 Total assets . . . . . . . . . . . . . . . . . . . . . . . 69,780,796 - 69,780,796 408oll.8 1,002,350 253,214 22,513,374 28,734,746 2,797ollf, 12,534,641 lo522,906 14,331 1:

Liabilities :
4 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . 3,282,905 - 3,282,905 17,285 47,520 36,919 1,843,421 624,246 446,549 178,275 88,142 548 V

Bonds, notes, mortgages payable :

15 Uaturity less than I year . . . . . . . . . . . . . 2,371,252 - 2,37lo252 1,654 44,397 6,875 351,128 163,696 200,117 1,551,046 51,029 1,310 I f

16 Maturity 1 year or more . . . . . . . . . . . . . . . 16,241,858 - 16,241,858 3,769 215,840 70,899 3,474,920 10,646,758 339,116 1,217,406 273,054 96 I f

17 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . 10,316,848 - 10,316,948 19,342 45,093 41,028 1,296,309 2,240,904 212,357 6,352,544 108,621 650 1 ,

18 Capital stock, preferred . . . . . . . . . . . . . . . . 1,669,066 - 1,669,066 2,781 49,667 3,405 567,467 653,677 190,036 166,172 35,861 - 1 E

19 Capital stock, common' . . . . . . . . . . . . . . . . . . 15,822,412 - 15,822,412 203,800 232,813 20,071 6,147,640 8,118,253 374,116 534,024 188,706 2,989 1 5

20 Surplus reserves . . . . . . . . . . . . . . . . . . . . . . . . 2,781,246 - 2,781,246 87,979 57,252 9,974 1,121,353 629,740 78,345 722,300 72,352 1,951 2 (

21 Surplus and undivided profits . . . . . . . . . . . 17,531,215 - 17,531,215 71,745 324,750 65,914 7,754,840 5,703,097 978,723 1,899,239 726,120 6,787 2 1

22 Less : Deficit . . . . . . . . . . . . . . . . . . . . . . . . 236,006 - 236,006 237 14,982 1,871 43,704 45,625 22,243 86,365 20,979 - 2 ;

23 Total liabilities . . . . . . . . . . . . . . . . . . 69,760,796 - 69,780,796 408,118 1,002,350 253,214 22,513,374 28,734,746 2,797,116 12,534,641 1,522,906 14,331 2 :

Receipts :
24 Gross sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,013,296 41,585 32,971,711 422,431 577,097 23,256 23,096,548 110,705 8,523,075 154,242 45,506 18,851 2 ,

25 Gross receipts from operations . . . . . . . . . . 14,914,505 169,163 14,745,342 96,749 144,154 274,291 1,215,989 9,650,813 226,973 2,139,368 996,892 113 2 !

Interest on Goverment obligations (les s

amortizable bond premium) :

26 Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . 105,332 163 105,169 1,146 611 85 32,594 19,406 1,388 49,111 838 - 2

27 Subject to surtax only . . . . . . . . . . . . . . . . 2,981 - 2,981 65 4 - 54 32 3 2,822 1 - 2

28 Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . 12,595 - 12,595 179 7 21 241 280 27 11,838 2 - 2

29 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . 264,012 1,020 262,992 511 2,030 402 58,554 48,264 11,860 138,588 2,727 56 2

30 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 338,652 6,620 332,032 1,328 6,582 1,559 99,373 145,821 27,741 20,977 28,646 5 3

31 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61,681 3,778 57,903 14 3,508 122 27,962 5,716 816 12,058 7,688 19 3

32 Net short-tem capital gain reduced by 2,168 - 2,168 1 7 47 1,234 139 536 200 4 - 3

any net long-term capital loss .

33 Net long-te- capital gain reduced by arV 125,233 1,892 123,341 100 9,755 2,890 46,908 22,909 10,412 21,606 8,688 73 3

net short-term capital loss .
34 Net gain, sales other than capital assets 19,139 751 16,388 109 616 46 144 2,880 849 13,734 10 - 3,

35 Dividends, domestic corporations . . . . . . . . 737,424 1,443 735,981 2,377 3,129 1,259 478,515 155,155 13,706 74,515 7,325 - 3

36 Dividends, foreign corporations . . . . . . . . . 174,394 735 173,659 3,337 1,708 487 124,589 15,153 21,316 1,096 5,973 - 3

37 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . 192,737 1,428 191,309 , 360 5,579 , 2,440 76,803 12,877 40,624 36,430 15,813 383 , 3

38 Total compiled receipts . . . . . . . . . . . . 49,964,149 228,578 49,735,571 528,707 754,787 306,905 25,259,498 10,190,150 8,879,326 2,676,585 1,120,113 19,500 3

Deductions :

39 Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . 25,965,384 32,492 25,932,892 255,723 435,432 18,384 17,850,057 87,964 7,119,158 120,398 32,079 13,697 3

40 Coqt of operations . . . . . . . . . . . . . . . . . . . . . . 7,852,212 121,405 7,730,607 50 85,357 218,933 718,458 5,837,613 139,423 4,126 726,847 - 41

41 Compensation of officers . . . . . . . . . . . . . . . . 178,702 2,532 176,170 365 4,280 6,294 73,382 19,673 30,696 24,948 16,242 290 4

42 Rent paid on business property . . . . . . . . . . 576,919 9,860 567,059 19,388 8,355 1,314 158,699 242,967 80,399 23,014 32,903 20 4

43 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 760,012 2,139 757,873 15,097 11,436 1,251 694,552 2,868 17,699 7,481 7,489 - 4

" Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 63,848 314 63,534 33 731 1,724 15,357 11,885 5,780 27,035 989 - 4,

45 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . 700,850 4,910 695,940 353 9,593 3,455 148,878 377,080 22,372 121,276 12,857 76 4

46 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,378,087 6,731 1,371,356 9,336 23,303 3,525 482,273 677,000 73,655 75,585 26,237 442 4

47 Contributions or gifts . . . . . . . . . . . . . . . . . . 25,442 131 25,311 16 190 137 12,857 5,882 3,173 2,539 5G7 10 4

48 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,377,720 5,278 1,372,442 14,915 28,947 7,057 550,593 666,228 50,735 27,608 25,937 422 4

49 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 443,032 4 443,C28 39 28,156 176 393,658 18,394 586 1,998 21 - 4

50 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . 147,604 9 147,595 - 956 2 75,616 69,668 937 414 2 - 5

51 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 336,868 5,837 331,031 1,287 1,470 520 187,469 30,850 70,042 9,385 29,914 94 5

52 Amounts contributed under pension plans . 490,973 1,755 489,218 945 7,452 2,138 279,278 157,864 20,017 14,755 6,612 157 5

53 Amounts contributed under other employee 109,249 40 109,209 29 862 228 60,043 36,820 6,904 3,724 599 - 5

benefit plans .
54 Net loss, sales other than capital assets 22,185 271 21,914 - 491 67 5,737 12,638 269 2,669 43 - 5

55 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . 5,659,005 25,540 5,633,465 , 142,860 66,067 , 20,890 1,790,480 , 601,984 1,019,002 ~ 1,863,846 126,824 . 1,512 5

56 Total compiled deductions . . . . . . . . . . 46,088,092 219,248 45,868,844 460,436 713,078 286,095 23,497,387 8,857,378 8,660,847 2,330,801 1,046,102 16,720 5

57 Compiled net profit (38 less 56) . . . . . . . . . . 3,876,057 9,330 3,866,727 68,271 41,709 20,810 1,762,111 1,332,772 218,479 345,784 74,011 2,780 5

58 Net income (57 less 28) . . . . . . . . . . . . . . . . . . . 3,863,462 9,330 3,854,132 68,092 41,702 20,789 1,761,870 1,332,492 218,452 333,946 74,009 2,780 5

59 Net operating loss deduction. . . . . . . . . . . . . . 31,234 346 30,688 42 994 1,370 11,257 4,333 3,580 7,110 2,202 - 5

60 Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,684,081 4,517 1,679,564 30,864 , 17,589 9,001 706,076 638,414 106,315 136,907 32,923 1,475 6

61 Excess profits tax . . . . . . . . . . . . . . . . . . . . . . . . 17,147 - 17,147 - 32 344 13,419 663 1,564 418 1 707 - 6

62 Total tax . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,701,228 4,517 1,696,711 30,864 17,62 1

I

9,345 719,495 639,077 107,879 137,325 33,630 1,475 6

3 Compiled net profit less total tax (57 less ,174,829 ,813 ,i7O,Ol6 7,407 24 8824,088 1,465 ,042,616

69

9

3 6 5693,695

0' ,

110,600rl 08,459 0,381 ,305 6

62) .

t

7
Dividends paid :

:s other than own stock . . . . .64 Cash d a 1,873,200 4,297 1,868,903 35,795

9,

0

29,530 6,354 853,791

90, Z

690,725

~, l

65,- 9651 Corporstirn
own stock . . . . . . . . . . . . . . . . . . 239,773 239,773 -

1 0

0

11,010 - 215,21 E

1

1

6
7
8
9

0
1
2

3

5
6
7

8

9

1
2
3

5
6

3

lCapital stock which is not definitely designated as either common or preferred is tabulated under comon stock .

NOTE: See p . 24 for "Explanation of Terms .1- Data not subject to sampling variability since all these returns were tabulated .
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Tzb1a 5 .-ASSETS AND LIABILITIES, RECEIPTS AND DEDUCTIONS-RICTURNS WITH BALANCE SHEETS, BY TIDTAL ASSETS CLASSES

PART I .-ALL RETURNS WTTH BALANCE SMTS

RETURNS, ASSETS, LIABILITIES. RECEIPTS, DCDIJCTIONS, COMPILED NET PROFIT M NET LOSS, NET INCOME ~ DEFICIT, TAXES, AND DIVIDENDS PAD

Its.

Total assets classes

Total Under
$50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 S10,000,00o $50,000,000$50, COO
under under under under under under under under $100,000,0()0

$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,OOC $50,000,000 $100,000,0001 or more

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11 )

1 Number of returns vith balance sheets . . 615,698 253,029 109,780 122,123 52,976 31,290 33,579 6,139 5,220 708 854

( Th--d d.11...
Ass ts :

2 C:sh . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
3 Note and accounts receivable

79,597,25 7
14

752,474 941,390 2,069,803 1,884,363 2,374,872 9,286,284 5,635,257 13,040,425 5,550,536 38,061,85 3:. . . . . . .
4 Le : Reserve f b d d bt

2,776,720 1,106,858 1,717,742 4,460,523 4,436,715 5,259,217 17,399,590 9,418,227 21,460,780 9,125,514 68,391,55 4or a e s . . . . .
5 Inventories . . . . . . . . . . . . . . . . . . . . . . . .

1,875,45 8
64,520,152

17,51 0
970,806

28,39 6
1,518,314

85,504
3,697,770

94,02 3
3,488,432

97,672
3,846,557

268,408
9,492 927

138,205
4 195 171

331,90 5
9 825 139

130,200
4 224 438

683,63 5
23 260 59 86 Investments, Governmantobligatima 120,302,617 25,812 74,247 252,726 424,563 1,003,049

,
10,119,649

, ,
8,747,489

, ,
21,999,397

,,
9,912,393

, ,
67,743,29 2

7 Other investments. . . . . . . . . . . . . . . . . .
8 G i

132,511,693 306,885 525,028 1,460,828 1,647,209 2,226,569 9,130,549 7,009,727 17,083,883 8,550,562 84,570,45 3ross cap tal assets (exceptland) . .
9

243~859,223 2,944,722 31872,900 9,089,316 8,278,091 9,080,745 22,494,469 lOo547,962 29,158,651 16,802,048 131,590,319Less : Reserves. . . . . . . . . . . . . . . . . .
10 L d

84,283,341 1,208,366 1,434,569 3,366,531 3,063,457 3,474,670 8,462,103 3,936,715 10,699,413 5,596,992 43,040,52 5an . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
11 Other assets

9 970 099

: :
318,551 513o853 1,261 657 1,088,186 1,091,324 2,026,079 686)438 1,130,766 337,291 1,515,954 1. . . . . . . . . . . . . . . . . . . . . . . 14 485 302 228,815 238,183 521 :824 480,803 1 536,563 1,319,667 651,400 2,085o538 1,210,466 7,212,043 1

12 Total assets . . . . . . . . . . . . . . . . . . . . 721,864,264 5,429,047 7,938,692 19,362,412 18,570,882 21,8",554 72,538,703 42,816,751 IG4,753,261 49,986,056 378,621,906 1

Liabilities :
13 Accounts payable . . . . . . . . . . . . . . . . . . . 35,827)181 1,020)698 1~203,351 2,688,704 2,442,623 2,482,368 5,421,685 2,064,377 4,517,464 2,080,860 11,905 051 1 -Bonds, notes, mortgages payable : , -

14 Maturity less than 1 year . . . . . . . . 20,996ol25 539,358 642,995 lo486,675 1,484,078 1,595,054 3,854,547 1,554,642 2,%3,666 1,148,658 5 726,452 1~15 Maturity 1 year or more . . . . . . . . . . 80,628,008 936,377 1,347,085 3,534,358 3o292,495 3,417,662 8,164,235 3,256,591 9,054,203 5,441,607
,

42 183 395 1-'16 Other liabilities . . . . . . . . . . . . . . . . . .
17 C i

330,406,468 609,935 649,075 1,643,038 1,916,123 3,314,854 25,653,858 21,288,081 51,371,967 23,555,090
, ,

200,404,447 1(ap tal stock, preferred . . . . . . . . . . . 15,831,096 107,429 143,205 387,658 421,820 611,068 1,646,605 752,419 2,410,240 1,240,995 8,109,657 1 -,

18 Capital stock, commonl . . . . . . . . . . . . . 85,365,302 2,354~085 2,397,619 4,825,691 3,816,980 3,951,258 9,036,934 3,945,876 9,451,425 4,770,559 875 I E40 81 419 Surplus reserves . . . . . . . . . . . . . . . . . . .
20 S l d di i

13,47lo933 37,347 56,215 172,816 247,562 346,779 1,385,203 965,251 2,382,306 1,083,092
,,

6,795,362 1 ~urp us an un v ded profits . . . . . . 146,463,517 1,172,586 2,055,560 5,537,477 5,608,589 6,771,236 18,563,693 9,378,536 23,427,991 10,827,312 63,120,537 2 C21 Less : Deficit . . . . . . . . . . . . . . . . . . . 7,125,366 1,348,768 556o413 1 914,005 659,388 1 643,725 1,188,057 389,022 826,001 162,117 437,870 2 1
22 Total liabilities . . . . . . . . . . . . . . . 721,864,264 5,429,047 7,9138,692 19,362,412 18,570,882 21,846,554 72,538,)03 42,816,751 104,753,261 49,986,056 378,621,906 2 2

Receipts :
23 Gross sales . . . . . . . . . . . . . . . . . . . . . . . . 424,669,963 9,906,306 13,022,133 32,524,184 31,053,964 31,",962 68,285,512 27,727,439 59,990,040 24ol3l,516 126 148 907 2 "24 Gross receipts from operations . . . . . 78,694,733 3,527,446 3~137~644 5,706,221 4,562,135 4,952,343 10,078,381 3,776,633 8,656,629 4,918,315

, ,
29 378 986 2 4Interest on Government obligations , ,

(less amortizable bond premium) :
5 Wholly taxable . . . . . . . . . . . . . . . . . . . 1,917o749 3ol27 3,649 12,363 8,193 21,745 159,978 130,732 336,541 159,978 1,081 443 2 56 Subject to Surtax only. . . . . . . . . . .
7 Wh

115,007 1,002 22 152 290 479 4,321 4o449 15,185 7,535
,

81 582 26olly tax-exempt . . . . . . . . . . . . . . . .
8 Other interest

278,351 49 717 1,318 654 2,258 24,743 23,742 54,015 19,913
,

150,942 2 ?. . . . . . . . . . . . . . . . . . . . . 7,097,239 9,960 18o408 68,099 83,735 128,047 710,600 511,468 1,124,223 453,422 3,989,277 28
19 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
U Royalties

4,008,531 241,186 301,592 654,029 482,612 408,574 625,230 117,234 230,453 127,173 820,448 29. . . . . . . . . . . . . . . . . . . . . . . . . .
1 Net short-term capital gain reduced

526,660
24,528

11,448
3,486

llo925
l 289

20,246
4813

27,714
5172

22,466
5662

89,122
3 356

45,214
877

151,571 33,347 113,607 30

by any net long-term capital loss .
o , o , , 1,896 1,075 3,985 31

2 Net long-term capital gain reduced 1,311,692 35,353 29,281 81,045 74,602 84,281 226,350 124,293 290,882 100 394 265 211 32by any not short-term capital loss .
, ,

3 Net gain, sales other than capital 466,590 54,oos 60,547 95,096 6S,204 48,394 66,070 13,577 40,213 2 276 19 205 33assets . , ,

4 Dividends, domestic corporations . . . 2,325,478 4,230 4,291 19,671 23,378 38o057 186,480 104,565 336,600 214,870 1,393,336 345 Dividends, foreign corporations . . . . 544,420 40 167 219 1,349 1,316 9,672 8,624 59,173 62,343 401,517 356 Other receipts . . . . . . . . . . . . . . . . . . . . . 3,030,198 107,579 119,194 303,118 288,346 305,658 680,537 128,968 437,348 128,927 530,523 1 36
7 Total compiled receipts . . . . . . . . . 525,011,139 13,905,220 16,710,859 39,489,242 36,677,683 37,896ol46 81,150,352 32o717,815 71,724,769 30,361,OS4 164,377,969 37

Dedwtions :
8 Cost of goods sold. . . . . . . . . . . . . . . . . 326,886,742 7,395,072 10,073,871 25,866,131 25,038,561 25,536,459 54,020,221 21,456,703 45,423,535 l8o224,384 93,851,803 3 89 Cost of operations . . . . . . . . . . . . . . . . . 44,710,198 1,987,666 1,890,450 3,634,314 2,975,322 3,341,174 6,507,908 2,229,957 4,719,224 2,355,507 15,068,676 3 940 Compensation of officers . . . . . . . . . . . 8,282,246 983o450 859,337 1,543,649 1,083,907 906,935 1,391,%3 379,667 560,920 144o774 427,644 401 Rent paid on business property . . . . . 4,406,438 413,956 294,035 458,995 320,926 288o871 516,507 200,534 411,310 211,921 1,287,383 4 12 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . .
3 B d d bt

5,017,115 80,999 83,690 190,615 173,571 188,256 502,140 277,078 784,585 368,648 2,367,533 4 2a e s . . . . . . . . . . . . . . . . . . . . . . . . . . 928," 27,701 38,469 94,494 70,170 71,190 163,119 75,353 161,764 44,143 192,476 4 3

4 Interest paid . . . . . . . . . . . . . . . . . . . . . .
5 Taxes paid

4,948,830
11 57 804

58pOlO 85,152 217,964 204,496 220,251 606,284 330,167 748,653 339oO26 2,138,827 44. . . . . . . . . . . . . . . . . . . . . . . . .
6 Contributions or gifts

, 2 ,
396 085

228,684 252,495 529,832 474,407 538,477 1,295,081 705,5" 1,687,670 698,234 5,162,380 4 5. . . . . . . . . . . . .
7 De reciation

, 4,1% 5,4w 14,881 19,065 23,615 67,070 30,522 74,369 25,824 130,839 46p . . . . . . . . . . . . . . . . . . . . . . .
8 De leti

9,492,670 248,336 276,028 608,538 526,415 553,896 1,202o996 495,926 1,142,613 529,120 3,908,802 47p on . . . . . . . . . . . . . . . . . . . . . . . . . .
9 Amortization

2,112,882 3,088 5o204 13o532 21,177 35,062 150,262 85,717 297,697 131,150 1,369,993 48. . . . . . . . . . . . . . . . . . . . . . . 927,309 482 773 1,954 3,804 5,269 27,140 26,954 92,901 56o366 611,666 49

0 Advertising . . . . . . . . . . . . . . . . . . . . . . . . 4,976,661 134,535 149,556 324,449 287,869 313,871 764pO57 377,209 831,969 310,198 1 482 948 501 Amounts contributed under pension 2,538,428 2,108 3,769 16,692 29,923 53p918 204,198 138 670 418 487 825181
, ,

1 488 838 51plans . , , , , ,

2 Amounts contributed under other em- 627,675 2,244 3,528 11,538 16,494 24,018 73,679 41 537 101 706 38 096 314 835 52ployee benefit plans .
, , , ,

3 Net lose, sales other than capital 314,102 l7oO29 7,837 13,378 12,326 13,887 32,571 20 308 62 334 19 728 114 704 53assets . , , , ,

Other deductions . . . . . . . . . . . . . . . . . . . 58)465,344 2,269)223 2,291)265 4,857o512 4,276,269 4,318,777 9,214,108 3,640,703 1 8,252,241 3,926,904 15,418,342 154
5 Total compiled deductions . . . . . . . 486,504,408 13,858,779 16,321,163 38,388,468 35,534,702 36,433,926 1 76,739,304 30,512,551 65,771,978 27,605,848 145,337,689 155

6 Compiled net profit or net loss (37
lose 55) .

38,506,731 46,441 389,696 1,100,774 1,142,981 1,462,220 4,411,048 2,205,264 5o952,791 2,755,236 19,040,280 5 6

7 Not income or deficit (56 less 27) . . . 38,228o3SO 46,392 388,979 1,099,456 1,142,327 1,459,962 4,386,305 2,181,522 5,898,776 2,735 323 18 889 338 5 78 Not operating loss deduction . . . . . . . . . 381,057 56,120 36,441 65,740 37,470 316,130 63,276 26,313 33,695
,

8,101
, ,

l7o771 5 8

9 Income tax. . . . . . . . . . . . . . . . . . . . . . . . . . . 17,464,824 96,781 163,451 423,485 496,046 695,308 2,142,384 1,078,714 2,840,661 1,269,932 8 258 062 5 9Excess profits tax. . . . . . . . . . . . . . . .
.

. . 1,537,527 328 2,634 27,034 48,710 66,935 208,659 109,640 281,726 112,333
, ,
679,528 60

1 Total tax . . . . . . . . . . . . . . . . . . . . . . . 19,002,351 97,109 166oO85 450,519 544,756 762,243 2,351,043 1,188,354 3,122,387 1,382,265 8,937,590 6 1

Compiled net profit less total tax 19,504,380 250,669 223,611 650,255 598,225 699,977 2,060,005 1,016,910 2,830 404 1 372 971 10 102 626(56 less 61) .

7

, , , , ,

Dividends paid:

1

3 Cash and assets other than ovn stock . . 11,196,079 56,528 67,604 174,724 202,023 257,645 860,912 500,711 1,659,749 925,747 6,490
'
4 63Corporation's own stock . . . . . . . . . . . . 1,360,145 2,956 9,285 ",274 49,493 68,712 192,018 82,042 202,590 96,911 611,8

.

64

3

3
3

3

3
3

4
4
4
4
4

5

5

5

54

5

5

5
60

6

62

6
64

See footnotes at end of table . See p . 24 for "Explanation of Te~" and p . 23 for "Description of the Sample and limitations of Data ."
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CORPORATION INCOME TAX RETURNS FOR 1952

Table 5 .-ASSETS AND LIABILITIES, RECEIPTS AND DEDUCTIONS-RETURNS WITH BALANCE SHEETS, BY TOTAL ASSETS CLASSES-Continued

PART II .-RETUFUIS WITH NET INCOME

RETURNS, ASSETS, LIABILITIES, RECEIPTS, DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, TAXES, AND DWIDENDS PAM

73

Total assets classes

$50 000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000Item
Total

Under
,

under under Under under under under under under
or mor e

$50,000
$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11 )

Number of returns with balance sheets 418,174 131,791 80,035 96,984 43,535 26,120 28,542 5,174 544 640 809 1

(77--d dell .. .

Asse to :
C . ha

** - ' * * '*-
76,115,929 517,918 784,142 1,811,243 1,694,513 2,159,907 8,628,177 5,213,3198 12,303,549 5,282,334 37,720,748 2

s r 0eivate,* ;~W. cNo B Ount e ble . . . . . . 244843132 688,729 1,312,505 61,2053,6 3,780,258 4,583,294 15,696,634 8,779,534 20,022,636 8,381,686 65,936,763 3

Less : Reserve for bad debts . . . . .
, ,

1,724,093 9,924 20,734 68,493 80,364
631

83,971
313 6333

234,65.3
8 431 529

128,649
759 3003

310,187

3809 270

118,85 4

61 53 984

668,264 4
23,025,785 5

Inventories . . . . . . . . . . . . . . . . . . . . . . . .
Investments, Government obligations.

59,307,233
114,694,212

552,475

17,599

1,101,910
53,496

2,947,975
209,757

2,919 ,

368,683

, ,

928,700

, ,
9,657,507

, ,

8,280,243

, ,
20,651,687

,,
9,186,269 65,340,271 6

other investments . . . . . . . . . . . . . . . . . . 114,753,720 186,657 364,797 1,110,628 1,264,938 1,653,972 5,940,670 3,624,400 10,696,382 6,849,095 83,062,181 7
88 9 0

Gross capital assets (except land) - . 222,952,871 1,636,027 2,700,748 7,029,790 6,585,583 7,240,663 18,211,287 8,803,337 25,732,791 15,253,742 129,75 , 3
9

. . . . . . . . * . . . . . . . . .Less : Reserves 605,94277 663,387 1,003,520 2,623,286 2,486,558 2,827,717 7,144,945 3,386,396 9,656,836 5,264,497 42,548,800
.

. . . . . . . . . . . . . . . . . . . .Land

~
8,408,932 188,742 376,238 1,000,959 870 ;047 876,882 1,645,722 593,177 1 , 031 ' 752 324,151 1,501,262 0

. . . . . . . . . . .
Other assets . . . . . . . . . . . . . . . . . . . . . . . 13,060,228 114,047 157,705 384,487 365,067 403,970 1,043,494 551,149 11847,4211 1,102,534 7,090,354 1 1

Total assets . . . . . . . . . . . . . . . . . . . . 662,806,334 3,228,883 5,827,287 15,464,265 1 15,281,798 18,249,3331 61,875 422 36,089,493 91,589,575 44,981,075 370,219,203 12

Liabilities :
Accounts payable . . . . . . . . . . . . . . . . . . . 31,264,914 486,113 789,582 2,017,309 1,958,335 2,002,811 4,490,178 1,808,051 4,004,691 1,931,404 11,776,440 13

Bonds, notes, mortgages payable :
Maturity less than 1 year . . . . . . . . 17,649,357 239,341 399,796 1,036ol43 1,091,282 1,237,989 3,136,659 1,282,749 2,651,619 1,062,121 5,511,658 14

Maturity I year or more . . . . . . . . . . 69,085,904 423,281 842,727 2,507,266 2,349ol82 2o4O3,424 5,527,439
78

2,259,99 5
67556217

7,008,971

43 522 620

4,537,09 6
57020 696

41,226,523 1 5
475 1 6194 52 4

Other liabilities . . . . . . . . . . . . . . . . . . 304,836,948 307,897 478,654
39486

1,298,470
881283

1,530,012
921311

2,781,748
552459

22,133, 2
385 8601

, ,
638,697

, ,
2,241,110

, ,

1,129,786

,,
8,019,554 1 7

Capital stock, preferred . . . . . . . . . . . 14,608,530 51,775 , , , , ,,

Capital stock, common . . . . . . . . . . . . . . 77,126,918 1,151,038 1,609,940 3,637,457 3,039,343 3,204,503 7,672,513 3,450,709 8,555,034
968 8621

4,420,889

943 102

40,385,492 1 8
929 1 96606

Surplus reserves . . . . . . . . . . . . . . . . . . .

d fitsdi idd

12,130,672
398138 765

24,62 5

859 463

45,067
737,1341

147,608
4,869,008

209,696

5,018,028

296,096
6,078,301

1,113,051
16,981,446

721,636
8,531,505

,,
21,958,561

,
10,337,069

,,
62,394o883 2 0

. . . . . .proun v eSurplus an
Less : Deficit . . . . . . . . . . . . . . . . . . .

, ,
2,662,307

,
314,650

,
162,007 332,877 226o001 215,091 565,551 166,524 1 321,893 76,962 280,751 2 1

2 Total liabilities . . . . . . . . . . . . . . . 662,806,334 3,228,883 5,827,287 15,464,265 15,281,798 18,249,333 61,875,422 36,089,493 91,589,575 44,981,075 3~ 219 203 22

Receipts :
. . . . . . . . . . . . . . . . .oss sale s3 G 390,319,825 6,126,521 10,094,308 27,053,581 27,287,161 28,391,723 61,910,840 25,326,791 56,967,153 22,575,704 124,586,043 23

. . . . . . .r
Gross receipts from operations . . . . . 71,819,076 2,198,173 2,460,288 4,769,644 3,960,770 4,377,272 9,096,262 3,344,311 7,923,658 4,710,364 28,978,334 24

Interest on Government obligation s

(less amortiZable bond premi=) :

5 Wholly taxable . . . . . . . . . . . . . . . . . . . 1,794,782 2,241 2,775 10,522 7,211 20,312 151,257 121,282 309,007 144,838 1,025,337 2 5

6 Subject to Surtax only . . . . . . . . . . . 114,074 977 12 134 257 443
084

4,172
23 95~

4,330
08823

14,665
52 370

7,509

73 919

81,575 26
149 078 2 7

7 Wholly tax-exempt . . . . . . . . . . . . . . . .

8 Other interest . . . . . . . . . . . . . . . . . . . . .
272,927

6,260,536

14

7,576

697
14,685

1,290
56,132

614

70,920

2 ,
106,856

,
561,076

,
368,859

,
847,564

,
363,207

,
3,863,661 2 8

. . . . . . . . . . . . . . . . . . . . . . .9 Rents 414,9643 163,509 239,840 561,380 413,763 333,023 477,518 102,546 203,033 113,996 806,356 2 9
. . . . . . .

0 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . .
,
487,030 8,870 10,891 17,134 25,854 19,978 81,930 35,366 143,650 30,400

38
112,757 3 0

3 893 31
1 Net short-term capital gain reduced 19,674 2,637 1,189 2,700 2,028 1,604 2,570 688 1,542 2 ,

by any net long-term capital loss .

2 Net long-term capital gain reduced 1,247,061 29,307 24,226 71,777 68,605 76,563 211,281 118,268 283,593 98,952 264,489 32

by any net Short-term capital loss .

3 Net gain, sales other than capital 399,295 44,142 54,162 83,206 59,051 42,156 55,757 9,591 34,446 560 16,224 33

assets .
4 Dividends, domestic corporations . . . 2,305,104 3,977 3,452 18,398 22,439 36,396 183,346 100,699

78
330,63 7
56 424

213,72 5

62 328
1,392,035 34

401 424 3 5
5 Dividends, foreign corporations . . . . 542,913 30 161 199 1,311 1,236 9,23 3

45 9601

,5 6
25 2103

,
401 023

,
89 0124

,
257A36526

6 Other receipts . . . . . . . . . . . . . . . . . . . . . 2,673,568 65o295 90,577 1 248,908 252~158 1 259,749 , , , , ,

7 Total compiled receipts . . . . . . . . . 481,670,829 8,653,269 12,997,263 1 32,895,005 32,172,142 1 33,669,395 73,370,654 29,667,638 67,570,965 28,467,035 162,207,463 3 7

Deductions :
8 Cost of goods sold . . . . . . . . . . . . . . . . . 298,138,335 4,497,321 7,722,578 21,331,826 21,888,159 22,575,477 48,539,987 19,428,728 42,859,277 16,874,409 92,420,573 3 8

19 Cost of operations . . . . . . . . . . . . . . . . . 40,330,920 1,188,992 1,443,093 3,010,013 2,547,684 2,932,101 5,884,800 1,971,289 4,327,950 2,251,842 14,773,156 3 9

10 Compensation of officers . . . . . . . . . . . 7,101,830 619,231 683,144 1,313,067 964,582 819,057 1,279,164 344,914
861 4

523,085
911376

135,942
024197

419,644 40
435 4 12531

1 Rent paid on business property . . . . . 3,771,836 227,915 211,493
4 7

359,991
156 991

268o719
842147

249,805
164 443

451,681
448 143

,7 2
250 038

,
752,871

,
343,256

,,
2,349,312 42

2 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,720,732
00

45,399
14 033

62, 3
26 719

,
78666

,
00 158

,
95456

,
116,189

,
42,179 96,4" 28,565 169,330 43

3 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . 675,2 , , , , ,

4 Interest paid . . . . . . . . . . . . . . . . . . . . . . 3,927,740 30,485 56,243 158,430 151,846 161,593 421,860 205,733 508,183 254,231 1,979,136 44
-

5 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . 10,734,087 133,918 19logoo 431,698 400,917 456,709 1,130,582 624,628 1,584,187 669,120 5,110,428 4,

6 Contributions or gifts . . . . . . . . . . . . . 393,474 3,37 5
28 57

5,49 2
198 171

14,51 5

478 403

18,85 3
66 6432

23,401
457 875

66,63 6

68 11 014

30,41 9
426,606

74,14 5

1,045,298

25,80 6

502,982

130,832 4E
3,862,617 41,

47 Depreciation . . . . . . . . . . . . . . . . . . . . . . .

ti

8,556,58 4
980 94 41

,13
64 32

,
4,686

,
11,216

,
17,488

,
27,382

, ,
129,194 64,567 250,885 122,353 1,350,530 4 E

on . . . . . . . . . . . . . . . . . . . . . . . . . .48 Deple
49 Amortization. . . . . . . . . . . . . . . . . . . . . . .

,,
814,498

,
318 552 1,539 2,405 4,866 25,113 25,729 89,333 55,489 609,154 4S

50 Advertising . . . . . . . . . . . . . . . . . . . . . . . . 4,547,546 71,198 110,266 252,796 247,137 275,485 685,469 342,259 792,921 297,620 1,472,395 5 C

51 Amounts contributed under pension 2,468,359 1,210 3,077 14,729 26,743 50,010 193,024 128,366 395,658 176,143 1,479,399 5 3

plans .

52 Amounts contributed under other em,- 597,214 1,476 2,641 10,369 14,674 21,670 66,546 37,318 95,029 36,717 310,774 5 ;

ployee benefit plans .

53 Net loss, sales other than capital 201,234 1,504 1,794 4,686 5,374 6,557 16,995 15,329 35,406 14,550 99,039 5

assets .
54 Other deductions . . . . . . . . . . . . . . . . . . . 52,351,951 1,294,501 1,696,002 3,913,023 3,643,048 3,741,274 8,184,150 3,235,596 7,657,688 3,674,460 15,312,209 5

55 Total compiled deductions . . . . . . . 441,312,484 8,270,804 12,420,28 8 . 31,530,078 30,836,138 . 32,024,659 68,654,214 27,348,560 61,465,271 1 25,660,509 143,101,963 5

56 Compiled net profit (37 less 55) . . . . . 40,358,345 382,465 576 97 1,364,9 25 7 1,336,004 1,644,736 4o7l6,440 2,319,078 6 105 69 4

, ,

2,806,526 19,105,500 5

57 Net income (56 less 27) . . . . . . . . . . . . . . 40,085,418 382,451 576:27
1

8 1 , 363,637 1,335,390 1,642o652 4,692,48 7 2,295,990 32 46 053 2,786,787 18,956,422 5

58 Net operating loss deduction. . . . . . . . . 381,057 56,120 36 , 44 1 65,740 37,470 36,130 63,276 26,313 33,695 8,101 17,771 5

. . . . . . . . . . . . . . . . . .59 Income tax 17,464,824 96,781 163,45 1 423,485 496,046 695,308 2,142,384 1,078,714 2,840,661 1,269,932 8,258,062 5
. . . . . . . . .

60 Excess profits tax . . . . . . . . . . . . . . . . . . . 1,537,527 32 8 2,634 27,0314 48,710 66,935 208,659 109,640 281,726 112,333 679,528 6

61 Total tax . . . . . . . . . . . . . . . . . . . . . . . 19,002,351 97,109 166,085 450,519, 544,756 762,243 2,351,043 1,188,354 3,122,387 1,382,265 8,937,590 6

62 Compiled net profit less total tax 21,355,994 285,356 410,e90 914,408 791,248 882,49 3 2,365,397 1,130,724 2,983,307 1,424,261 10,167,910 6

(56 less 61) .

Dividends paid :
63 Cash and assets other than ownstock . . 11,077,193 48,635 65,003 170,34 3 197,284 248,74 1 838,004 487,106 1,625,987 912,806 6,483,284 6

64 Corporation'B own stock . . . . .- 1,338,850 2,638 8,700 431206 46,21 2, 67,70 6 185,17 8 81,820 198,320 93,20

0

4
4
4

6 611,864 6

13

14
15
16
1 7

18
19
2
21

2

2
24

2
2
2
2

2

3

3

3

3
3

3

xCapital stock which is not definitely designated as either common or preferred is tabulated under common stock .

2LOSS after total tax paynent .

3

NOTE : See p . 24 for "Explanation-of Terms" and p . 23 for "Description of the Semple and Limitations of Data ."



39
40

41
42
43
44

45
46
47
48
49
50

51

52
53

54
55

56

57
58

59

60
61

62

63

64
65

74

14

15
16
17
I S

19
20

21
22

23

24
2 5

26
27
28
29

30
31
32

33

34
35
36
37

38
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CORPORATION INCOME TAX RETURNS FOR 195 2
T-ble ba.-ASSETS AND LIABILITIES, RECEIPTS AND DEDUCTIONS-CONSOLIDATED RETURNS WITH BALANCE SHEETS, BY TOTAL ASSETS CLASSE S

PART I . -ALL CONSOLIDATED RETURNS WITH BALANCE SHE TS

RETURNS, SUMMIARIES, ASSETS, LIABILITIEs, MCEIPTS, DEDU~10M, ~MPH_ED NET PR~IT OR NET LOSS, NET INCOME OR DEFICIT, TAXES, AND DWIDE'Da PAI D

Item
s

Number of returns with balance sheets . . . . .
Number of subsidiaries . . . . . . . . . . . . . . . . . . . .

Assets :
Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Notes and accounts receivable . . . . . . . . . . .
nLes . : Reserve for bad debts . . . . . . . . . .
ventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Investments, Government obligations . . . . .

Other investments . . . . . . . . . . . . . . . . . . . . . . .
Gross capital assets (except land) . . . . . .

Less : Reserves . . . . . . . . . . . . . . . . . . . . . . .
Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets . . . . . . . . . . . . . . . . . . . . . . . . .

Liabilities :
Accounts payable . . . . . . . . . . . . . . . . . . . . . . . .
Bonds, notes, mortgages payable :

Maturity less than 1 yew . . . . . . . . . . . . .
Ylaturity I yew or more . . . . . . . . . . . . . . .

Other liabilities . . . . . . . . . . . . . . . . . . . . . . .
Capital stock, preferred . . . . . . . . . . . . . . . .

Capital stock, common' . . . . . . . . . . . . . . . . . .
Surplus reserves . . . . . . . . . . . . . . . . . . . . . . . .
Surplus and undivided profits . . . . . . . . . . .

Less: Deficit . . . . . . . . . . . . . . . . . . . . . . . .

Total . . . .

Receipts:
Gross sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations . . . . . . . . . .
Interest on Government obligations (less
amortizable bond premium) :
Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . .
Subject to surtax only . . . . . . . . . . . . . . . .
Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . .

Other interest . . . . . . . . . . . . . . . . . . . . . . . . . .

Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net short-term capital gain reduced by
any net long-term capital loss .

Net long-term capital gain reduced by
any net short-term capital loss .

Net gain, sales other than capital ass
Dividends, domestic corporations . . . . . . . .
Dividends, foreign corporations . . . . . . . . .
Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts . . . . . . . . . . . . . .

Deductions :
Cost of goods sold . . . . . . . . . . . . . . . . . . . . . .
Cost of operations . . . . . . . . . . . . . . . . . . . . . .
Compensation of officer. . . . . . . . . . . . . . . . .
Rent paid on business property . . . . . . . . . .
Repairs. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Bad debts. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . .
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Contributions or gifts . . . . . . . . . . . . . . . . . .
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Amounts contributed under pension plans .
Amounts contributed under other employee
benefit plans .

Net loss, sales other than capitalassets
Other deductions . . . . . . . . . . . . . . . . . . . . .

. **

Total compiled deductions . . . . . . . . . . . .

Compiled net profit or net loss (38 less5fi)
Net income or deficit (57 lea. 28) . . . . . . . .
Net operating loss deduction . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits tax . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compiled net profit less total tax (57
Is . . 62) .

Dividends paid :

Cash and assets other than own stock . . . .
Corporation's own stock . . . . . . . . . . . . . . . . .

.

Total assets classe s

Tota l

(1)

2,123
8,624

(Th- ...d d.11. ..

4,835,308
9,213,191

118,679
5,672,645
6,159,54 0

11,429,793

50,471,195
17,265,010

737,957
1,752,156

72,888,096

3,566,987

2,628,247
17,330,077
10,545,47 3
1,837,545

16,336,113
2,863,990

18,292,845
513,181

72,888,09 6

36,313,460
15,310,45 2

106,028
3,01 8

12,654
266,504

356,1?2
65,852
2

,

341

130,316

24,582
737,825
174,365
216,284

53,719,85 3

28,730,707
8,086,916

208,590
613,237
805,280
74,374

751,016
1,450,97 6

25,370
1,465,041

472,762
148,353

371,260
504,950
116,086

29,539
6 125 288

4997974 5

3,740,108
3,727,454

30,888

1,679,564
17,14 7

1,696,711

2,043,397

1,886,?45
240,097

Under
$50,000

(2)

64
7 6

349
348
52

259
2 3

197

1,18 2
611
67
9 7

1,859

52 8

296
399

1,038
149

1,065
10

1,210

2,836

1,85 9

3,987
3,736

1
-
-
2

50
1
3

58

3

-3 7

7,878

2,809
2,610

407
357
26
3 6

28
14 7

2
133

1
2

145
39
1 7

58

1,649

8,466

2588
2588

4 8

3 1

3 1

'61 9

35
-

$50,000
Under100,000

(3)

91

12 3

949
1,563

45
1,047

5 3

822
3,533

1,403
256
332

7,007

1,683

745
1,24 1

670
291

1,596
31

1,850
1,100

7,00 7

13,543
6,574

-
5

189

-

25

11 7
2
-

12 1

20,57 6

9,925
3,148
1,01 6

835
95
5 1

77
32 ?

3
348
-
-

243
14
1 2

4
4,614

20,712

2136
213 6

9 6

8 7

8 7

'223

38
20

$100,000
under

$250,000

(4)

222
304

4,538

10,027
252

7,207
235

3,659
18,979
7,911
1,203
1,323

39,008

8,401

6,199
7,975
5,955
2,93 8

10,470
336

9,171
12,437

39,008

81,233
23,314

5
-

-135

692
8

11

296

61
1 1
-

81 1

64,092
13,825
3,515
2,719
446
53 0

606
1,566

9
1,800

29
7

1,272
11 7
90

195
15,863

106,681

'104
1104
364

554
2 5

579

3683

176
16

$250,000
unde r

$500,000

(5)

274
44 1

8,854
24,685

661
17,431

877

11,872
48,030

20,278
4,251
4,510

99,571

19,100

11,277
21,055
10,51 8

3,374

34,721
1,160

25,419
27,053

99,571

159,171
47,174

19

-202

1,382

844
24

699

1,106
5 6
-

1,71 9

212,39 6

125,066
30,488
6,402
4,906

898
52 5

1,429
2,98 8

41
3,859

55
-

2,395

251
15 6

246
33,301

213,006

2610
261 0

887

1,311

6 8

1,379

31,989

53 4

4351

$500,ODO
unde r

$1,000,000

(6)

261
548

15,324
46,07 8
1,193

36,465
3,127

24,633
104,92 4
45,185
8,260
7,89 1

200,324

28,125

21,501
47,101
18,127
11,661

44,870
2,734

60,293
34,088

200,324

279,352
69,166

54
-

2
773

2,903
509
1 1

1,113

866
260
26

2,992

358,02 7

216,268
45,324
8,645
6,118
1,698
1,W

2,983
5,73 0

104
7,013
42 5

-

3,684
634
345

1,474
58,73 7

360,23 0

22 203
2 :205
1,679

1,843
9 7

1,94 0

34,14 3

1,159
246

$1,000,000

under
$5,000,000

(7)

640
1,~)9 8

132,375
278,64 5

7,777
233,398
34,853

288,725
720,282
261,975
46,184
52,084

1,516,?94

166,877

125,272

467,671
136,65 2
70,02 2

223,033
25,34 7

405,7?2
103,852

1,516,794

1,629,571
451,12 6

549
31

67
4,40 5

17,355
7,20 3

29 5

14,968

3,619
2,614

860
17,484

106,577 2,150,147

1,275,219

301,061
35,912
29,250
15,293
8,398

23,793
38,909

733
49,050
4,20 7

50 7

27,765
5,094
2,401

3,594
304,83 1

2,126,00 7

24 140
24 :073

5,675

24,037
1,12 4

25,16 1

31 02 1

12,602
848

$5,000,000

under
$10,000,000

(8)

201
1,03 7

115,104
211,000

5,724
213,327
33,990

248,445
877,911
345,634
44,363
45,550

1,438,332

131,527

92,623
424,303
119,479
58,862

216,098
30,593

444,112
79,265

1,438,33 2

1,552,482
336,02 1

786
7

22
2,51 5

8,540
2,943
171

10,719

3,457
1,91 5

591
14,12 8

1,934,29 ?

1,209,709
198,30 7
22,699
23,319
18,185
3,282

21,186
47,73 9

645
45,449
6,63 5
988

28,411
7,24?
2,39 3

3,149
248,13 6

1,887,47 8

46,819
46,797
9,149

23,917
1,13 5

25,052

21,76 7

12,046
742

$10,000,000

under
$50,0()0,000

(9)

202
1,61 9

406,294
788,91 5
11,729

583,595
200,01 5

704,305
2,572,15 2
976,473
128,737
146,288

4,542,099

399,21 0

249,343

1,099,014
446,290
169,943

623,233
230,835

1,480,887
156,656

4,542,09 9

3,181,820

1,112,48 3

3,514

3 1
488

18,57 7

33,328
14,916

540

43,658

11,615
19,61 6
7,528

29,48 8

4,477,60 2

2,566,409
644,777
37,966
46,643
34,99 6
9,409

58,598
111,84 1
2,182

99,377

36,300
3,474

42,763
23,75 9
7,15 9

2,400
559,000

4,287,053

190,549
190,061

5,41 2

101,249
3,64 5

104,894

85,65 5

82,428
1,555

$50,000,000

=der
$100,000,000

(10)

52
48 2

307,502
445,174
13,694

494,010
193,661

519,571
2,384,176

938,770
83,279
135,413

3,610,322

207,884

154,768
744,051
492,322
188,724

551,146
124,712

1,180,369
33,654

3,610,32 2

3,419,277
938,60 6

2,843
6 3

?01
7,45 2

28,900
4,890

4?

13,426

1,036
16,622
5,657

13,98 8

4,453,50 8

2,683,719
479,739

19,002
42,102
53,91 7
2,600

35,768
97,738
1,551

74,555
16,940
2,029

43,88?

18,03 6
2,64 8

3,094

703,34 7

4,280,672

172,836
172,135

606

90,878
3,100

93,97 8

78,858

79,711
11,769

$100,000,000

or more

96
1,99 6

3,844,119
7,406,756

77,552
4,085,906
5,692,706

9,627,564
43,740,026
14,666,77 0

421,357
1,358,668

61,432,780

2,603,65 2

1,966,223
14,517,26 7
9,314,422
1,331,561

14,629,881
2,448,232

14,683,762
62,24 0

61,432,780

25,993,024
12,322,252

98,257
2,88 6

11,374
232,43 8

262,833
-34,538
1,239

45,354

2,702
696,729
159,703

135,51 6

39,998,84 5

20,577,491
6,367,637

73,026
456,988
679,72 6
48,49 5

606,548
1,143,991

20,100
1,183,457

408,170
141,346

220,695
449,769
100,865

15,326

4,195,810

36,689,440

3,309,405

3,298,031
6,972

1,4.35,657
7,95 3

1,443,610

1,865,795

1,698,01 6
224,466 1

See footnotes at end of table . See p . 24 for "Explanation of Tems .11 Data not subject to smpling variability since all these ret= s were tabulated :

15
16
17
18

19
20

21
22

2 3

24

2 5

26
27
28
29

30
31
32

33

34
35
36
37

3 8

39
40
41
42
43
"

45
46
47
48
49
50

51
52
53

54
515

56

57
58
59

60
61

62

63

64
65

14

1
2

8
9

10
11
12

13



CORPORATION INCOME TAX RETURNS FOR 1952

Table 5a .-ASSETS AND LIABILITIES, RECEIPTS AND DFDUCTIONS-CONSOLIDATED RETURNS WITH BALANCE SHEETS, BY TOTAL ASSETS CLASSES-Continued

PART II . -CONSOLIDATED RETURNS WITH NET INCO0

RETMNS. SUBSIDIARIES, ASSETS, LIABILITIES . RECEIPTS, DEDUCTIONS, CONPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, TAXES, AND DIVIDENDS PAID

75

Total assets classe s

Item $50,000 $100,000 $250,000 $500,000 $1,
'f'

$5,000,000 $10,000,000 $50,000,000
$100 000 000

Total
Under

$50 000
under under under under d~~ =r under under

, ,
or more

$100,000 $250,000 $500,000 $1,000,000 $5,000,000
OOO

$10, 1 $50,000,000 $100,000,000

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11 )

1 Number of returns with balance sheets . . . . . 1,325 29 51 119 159 157 396 129 148 44 93 1

2 Number of subsidiaries . . . . . . . . . . . . . . . . . . . . 6,239 1 37 57 1 155 222 264 1,205 694 1,253, 424 1,928 2

(Th. ..d d.1 1...

Assets :
3 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,645,072 183 578 2,756 5,516 9,939 98,689 83,936 338,931 279,679 3,824,865 3

4 Notes and accounts receivable . . . . . . . . . . . 8,781,024 186 918 5,905 14,957 26,753 181,639 148,905 649,748 388,552 7,363,461 4

5 Less : Reserve for bad debts . . . . . . . . . . 103,589 28 27 166 336 626 3,553 2,974 9,924 8,700 77,255 5

6 Inventories,* *,,*,,*,*,*,*,**** . . . . 5,218,283 155 450 3,801 10,937 19,424 145,981 151,010 449,393 409,740 4,027,392 6~~~ ; r
7

Invesume.t .,
Imue nt obligations . . . . . 6,120,420 21 44 119 213 2,137 27,426 24,819 186,218 189,152 5,690,271 7

8 Other investments . . . . . . .
. -- . . . **'

10 988,870 106 564 1,724 6,462 13,149 167,436 140,160 527,491 507,029 9,624,749 8

9 Gros a capital assets (except 1 ;;~~ 48,285,379 479 1, 854 10,403 26,250 59,444 416,878 565,032 1,809,384 1,892,954 43,502,701 9

LO Loss: Reserves . . . . . . . . . . . . . . . . . . . . . . . 16,442,293 223 775 4,263 9,930 25,450 157,681 232,776 -693,653 775,246 14,542,296 10

Ll Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 676,136 33 177 589 2,094 4,559 28,202 27,257 115,033 80,266 417,926 11

L2 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,611,494 33 172 1 561 2,091 1 4,043 26,558 29,352 1 97,898 122,915 1,327,871 ~12

L3 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . 69,?80,796 945 3,955 21,429 58,254 113,372 931,575 934,721 3,470,519 3,086,341 61,159,685 13

Liabilities:
L4 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . 3,282,905 152 937 4,482 10,370 15,203 96,896 85,823 310,380 180,053 2,578,609 14

Bonds, notes, mortgages payable :
L5 hiaturity less than 1 year. . . . . . . . . . . . . 2,371,252 73 276 2,004 6,058 10,680 71,605 54,158 185,871 121,346 1,919,181 15

L6 Maturity I year or more. . . . . . . . . . . . . . . 16,241,858 128 650 3,091 8,901 23,329 229,376 228,814 708,982 598,198 14,440,389 16

L7 Other liabilities. . . . . . . . . . . . . . . . . . . . . . . 10,316,848 96 376 2,530 5,648 10,013 89,328 94,564 342,107 475,955 9,296,231 1 ?
IS Capital stock, preferred . . . . . . . . . . . . . . . . 1,669,066 11 102 686 1,469 ?,368 36,797 29,875 131,004 134,861 1,326,893 18

L9 Capital stock, commonl . . . . . . . . . . . . . . . . . . 15,822,412 393 904 4,116 12,107 25,907 139,426 153,286 451,153 463,450 14,571,670 19

?0 Surplus reserves . . . . . . . . . . . . . . . . . . . . . . . . 2,781,246 9 24 272 580 1,979 14,492 14,243 209,180 97,043 2,443,424 20

?I Surplus and undivided profits . . . . . . . . . . . 17,531,215 321 1,111 5,557 17,490 37,546 287,661 319,235 1,218,936 1,049,089 14,594,269 2 1

?2 Less : Deficit . . . . . . . . . . . . . . . . . . . . . . . . 236,006 238 425 1,309 4,369 18,653 34,006 45,277 87,094 33,654 10,981 2 2

23 Total liabilities . . . . . . . . . . . . . . . . . . . . 69,780,796 945 3,955 21,429 58,254 113,372 931,575 934,721 3,470,519 3,086,341 61,159,685 2 3

Receipts :
24 Gross sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,971,711 2,211 9,015 41,565 96,352 161,623 1,019,648 1,104,000 2,462,421 2,557,775 25,517,101 24

25 Gross receipts from operations . . . . . . . . . . 14,?45,342 1,345 4,637 19,354 28,320 47,575 339,344 223,636 900,401 858,526 12,322,204 2 5

Interest on Government obligations (less
amortizable bond premium) :

?6 Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . 105,169 1 - 1 7 30 420 563 3,250 2,689 98,208 2 6

?7 Subject to surtax only . . . . . . . . . . . . . . . . 2,981 - - - - 5 2 30 58 2,886 2 7

28 Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . 12,595 - - - - 2 27 17 474 701 11,374 2 8

19 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . 262,992 1 4 48 175 567 3,500 2,017 17,206 7,070 232,404 2 9

30 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 332,032 29 161 419 826 1,281 7,923 5,178 27,171 26,898 262,146 3 C

31 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,903 - - 3 78 450 7,090 1,261 12,982 1,983 34,056 3 1

32 Net short-term capital gain reduced by 2,168 3 - - 2 10 281 86 500 47 1,239 3 2

any net long-term capital loss .
33 Net long-term capital gain reduced by 123,341 56 22 210 426 886 13,721 10,114 40,382 12,536 44,988 3 3

any net short-term capital loss .
34 Net gain, sales other than capital assets 18,388 3 9 22 ?23 511 2,597 1,568 10,219 34 2,702 34

35 Dividends, domstic corporations . . . . . . . . 735,981 - 2 4 32 189 2,354 1,488 18,683 16,510 696,719 35

36 Dividends, foreign corporations . . . . . . . . . 173,659 - - - - 1 686 594 7,044 5,657 159,687 3(

37 Other receipts . . . . . . . . . . . . . . . . . . . .. . . . . . . 191,309 61 57 505 1 1,132 1,940 1 8,424 9,258 23,416 12,514 1.34,157 3 ,

38 Total compiled receipts . . . . . . . . . . . . . . 49,735,571 3,655 13,907 62,131 128,073 214,965 1,406,020 1,359,772 3,524,179 3,502,998 39,519,M 3E

Deductions :
39 Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . 25,932,892 1,346 6,778 32,292 73,979 123,573 782,567 855,828 1,932,792 1,942,212 20,181,525 3~

~O Cost of operations . . . . . . . . . . . . . . . . . . . . . . 7,730,807 712 1,757 11,666 15,585 30,965 233,762 124,938 519,775 424,038 6,367,609 4(

41 Compensation of officers . . . . . . . . . . . . . . . . 176,170 235 703 2,218 4,250 5,100 25,461 16,534 33,117 16,759 71,793 4 1

12 Rent paid on business property. . . . . . . . . . 567,059 159 455 1,482 2,854 3,520 15,075 14,066 38,968 35,722 454,758 4;

43 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 75?,873 9 49 267 621 1,091 9,222 12,764 27,715 35,837 670,298 4--

44 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 63,534 17 19 217 171 547 3,353 2,025 6,405 2,424 48,356 4~

45 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . 695,940 9 40 331 802 1,447 11,712 12,509 41,311 26,941 600,838 4 f
46 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,371,356 70 173 998 1,637 3,172 23,241 29,368 94,717 85,825 1,132,155 4(
47 Contributions or gifts . . . . . . . . . . . . . . . . . . 25,311 2 1 8 40 101 716 630 2,162 1,551 20,100 4 ~
48 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,372,442 52 175 1,163 2,303 3,788 29,333 29,272 71,436 61,285 1,173,635 4 ~

49 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 443,028 1 - 29 24 346 3,290 4,741 17,212 12,146 405,239 4~

50 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . 147,595 2 - 2 - - 482 804 3,217 2,029 141,059 5(

51 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 331,031 77 150 688 1,597 1,798 18,175 17,699 36,534 38,201 216,112 5 3

52 Amounts contributed under pension plans . . 489,218 - 13 80 122 441 3,852 4,155 19,623 15,501 445,431 5;
53 Amounts contributed under other employee 109,209 15 5 65 112 189 1,584 1,605 5,895 2,577 97,162 5 ~

benefit plans .
54 Net loss, sales other than capital assets 21,914 6 1 9 36 61 1,123 2,938 1,620 794 15,326 5~
55 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . 5,633,465 797 3,218 1 8,750 19,829 1 32,646 183,414 170,157 , 442,478 608,835 4,163,341 1 5 !

56 Total compiled deductions . . . . . . . . . . . . 45,868,844 3,509 13,537 60,265 123,962 208,785 1,346,362 1,300,033 3,294,977 3,312,677 36,204,737 N

57 Compiled net profit (38 less 56) . . . . . . . . . . 3,866,727 146 370 1,866 4,111 6,180 59,658 59,739 229,202 190,321 3,315,134 5 ~

58 Net Income (57 less 28) . . . . . . . . . . . . . . . . . . . 3,854,132 146 370 1,866 4,111 6,178 59,631 59,722 228,728 189,620 3,303,760 5 ~

59 Net operating loss deduction . . . . . . . . . . . . . . 30,888 48 96 364 887 1,679 5,675 9,149 5,412 606 6,972 5~

60 Incom tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,679,564 31 87 554 1,311 1,943 24,037 23,917 101,249 90,878 1,435,657 6(
61 Excess profits tax . . . . . . . . . . . . . . . . . . . . . . . . 17,147 - - 25 68 97 1,124 1,135 3,645 3,100 7,953 6 1

62 Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,696,711 31 1 87 579 1 1,379 1,940 25,161 25,052 104,894 93,978 1,443,610 6 ;

63 Compiled net profit less total tax (57 less 62) 2,170,016 115 283 1,287 2, 32 4,240 34 ;497 34,687 124,308 96,343 1,871,524 6 :
Dividends paid :

~

64 Cash and assets other than own stock . . . . 1,868,903 29 38 152 445 724 9,709 10,953 77,104 73,164 1,696,58 5
65 Corporation's own stock . . . . . . . . . . . . . . . . . 239,773 - 20 16 433 246 848 742 1

,
233 11,769 224,466 6 !

lCapital stock which is not definitely designated as either common or preferred is tabulated under common stock .

2Loss or defici t
'3LOSS after total to . p .ye .t .

NOTE : See p . 24 for "Explanation Of Term ." Data not subject to sampling variability since all these returns were tabulated .

366266 0 - 55 - 6



Table 6-SELACTED, ABUTS. LIABILJTMS, AND WXRIPTS-RICTURNS WlTM BALANCE SMETS, BY TOTAL ABUTS CLASSES AND MJOR INDUST191AL OROUPS

RETURNS, SELECTED ASSETS, LIABUJTMS, AM RECEIPTS, C~MZD NET MOFM OR NET LOSS, NET INCOW M DEF1 CIT, TOTAL TAX, AM DMIDENDS PAID

Total assets classes

Major industrial groupa~ selected items Under
$50,000 $100,000 $250,000 $500,000 $1,000,000 $5,ODO'OOO $10, OGG, 000 $50,000,000
under under under under under under $100,000,000Total

000 under under
$100,000 $250,000 $500,000 $1, GOO, 000 $5,000,000 Slo,ooo,ooo *50,000,000 $100,000,000

or more

ALL INDUSTRIALGROUPS (1)
(2) (3) (4) (5) (6) (7) (10) (11)

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 615,698 253,029 109,780 122,123 52,976 31,2]90 33,579 6,139 5,220 708 854

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . 79,597,257 752,474 941,390 2,069,803 1,884,363 2,374,872 9,286,284 5,635,257 13,040,425 5 550 536 38,061,853Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 140,901,262 1,089,348 1,689,346 4,Y75,019 4,342,692 5,161,545 17,131,182 9,280,022 21,128,875 8 :995 :314 67,7(Y7,919Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64,520 152 970,806 1,518,314 3,697,770 3,488,432 3,946,557 9,492,927 4,195,171 9,825,139 4,2924

P

438 23,260,598Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 252,814,310 332,697 599,275 1,713,554 2,0`71,772 3,229,618 19,250,198 15,757,216 39,083,280 18,462,955 152,313,745Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 169,545,981 2,054,907 2,952,184 6,964,442 6,302,a2O 6,697,399 16,058,445 7,297,685 19,590,004 11,542,347 90,065,748Total assets-Thtal liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 721,864,264 5,429,047 7,938,692 19,362,412 18,570,882 21,846,554 72,538,703 42,816,751 104,753,261 49,986,056 378,621,906Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56,823,306 1,560,056 1,946,346 4,175,379 3,926,701 4, (Y77,422 9,276,232 3,619,019 7,481,130 3,229,518 17,631,503Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 80,628,008 936,377 1,347,085 3,534,358 3,292,495 3,417,662 8,164,235 3,256,591 9,054,203 5,441,607 42,183,395

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 101 196,398 2,461,514 2,540,824 5,213,349 4,238,800 4,562,326 10,683,539 4,698,295 11,861,665 6,011,554 48,924,532Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 152 :810,084 '138,835 1,555,362 4,796,288 5,196,763 6,474,290 18,760,839 9,954,765 24,984,296 11,748,287 69,478,029Gross sales and gross receipts from dperations . . . . . . . . . . . . . . . . . . . . . . . . . . . 503,364,696 13,433,752 16,159,777 38,230,405 35,616,099 36,832,305 78,363,893 31,504,072 68,646,669 29,04.9,831 155 527,893Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 525,011t139 13,905,220 16,710,859 39,489,242 36,677,683 37,896,146 91,150,352 32,717,815 71,724,769 30,361,094 164 :377,969Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,506,7.31 46,"1 389,696 1,100,774 1,142,981 1,462,220 4,411,048 2t2O5,264 5,952,791 2,755,236 19,040,280Met income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,228,380 46,392 388,979 1,099,456 1,142,327 1,459,962 4,386t3O5 2,181,522 5,898,776 2,735,323 18,889 338Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,002,351 97,109 166,085 450,519 544,756 762,243 2,351,043 1,188,354 3,122,397 1,382,265 8,937,590Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 11,196,079 1 56,528 1 67,604 174,724 202,023 1 257,645 860,912 500,711 1,659,749 925,747 1 6,490,436

TOTAL AGRICULTURE, FORMTRY, AND FISHERY

7,738 F 2,496 1,650 2,013 778 IJ12
Number of returns with balance* sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

27 7 T 1
(7)'--d d.11...

Cash. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 190,647 6,943 1-1,580 26,041 23,757 24,435 41,284 16,040 15,590 24,977Notes RM accounts receivable less reserve. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 257,0" 7,001 12,899 43,580 39,085 35,093 57,794 17 627 9,459 34 506Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 331o783 4,557 12,599 39,673 39,118 43,659 98,285 30:098 22,016 41'778Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 317,897 2, L34 6,139 1.5,482 22,152 39,807 74,908 47,929 13,166 96 170Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,186,476 34,376 72,108 186,240 1",997 179,707 283,522 76,602 49,693 159 231Total assets-Thtal liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,355,072 56,560 119,335 317,194 275,962 330,503 570,523 191,753

116t962 - 376
:

280Accounts and notes payable. . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 384,490 13,534 28,816 68,395 55,193 58,870 111,366 18,708 14,192 - 15,426Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 331,869 14,206 22,637 51,559 45,049 58,019 94,502 45,550 347 - I -

Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 826 943 31,897 47,423 135,586 91,053 108,954 147,800 44,521 19,709 - 200,000Surplus and undivided proflts less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 682:881 2?,189 13,032 45,687 66,250 86,421 188,465 71,065 76,479 - 142,671Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,393,797 114,589 172,300 511,683 221,489 252,030 398,427 131,659 94,221 - 497,3919Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,500,074 117,185 176,294 525,758 234,773 269,452 426,923 140,605 103,468 - 505 616Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 139,413 609 1,044 10,168 5,665 11,627 25,667 6,919 10,270 - 67 4"Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 139,142 609 1,044 10,168 5,664. 11,619 25,613 6,917 10,21.3 - 67,265Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 76:18 969 l:911.5 5 5,410 7 :9746 4

"
4,656 - 30,564Dividends paid in cash and jassets other than own stock . . . . . . . . . . . . . . . . . . . 5 3:= 5

' I I

. 2,065 4

0, 2

:17 3,318 35,100

FAFW AND AGRICULTURAL SERVICES -TNumber of returne with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,0971 2,225 1 1,547 1 1,869 1 712 1 437 276 23 1 7

(D--d d.11 ...

Cash. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 176,608 6,360 10,393 23,316 22,614 22,547 36,294 14,517 15,590 - 24,977Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 238,165 6,482 11,993 39, U9 35,657 33,152 50 884 16 91.3 9,459 - 34,506Inventories. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 323,027 4,485 12,564 38,432 37,781 42,840 93:076 30:055 22,016 - 41,778Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 290,262 1,810 6,139 14,647 20,601 36,707 65 , 200 35,822 13,166 - 96,170Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,098,731 30,578 66,748 173,474 128,332 163,923 262,347 64,405 49,693 - 159,231Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,194,534 51,134 11.1,410 294,764 250,770 305,926 522,276 165,112 116,962 - 376,280Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 351,246 1.2,140 26o988 62,134 48,391 56,468 100,148 15,359 14,192 - 15,426Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 301,905 11,767 21,596 50,200 36,512 54,506 84,943 40,034 347 - -

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 757,153 27,776 43,990 116,257 82,309 98,055 130,474 38,583 19,709 - 200,000Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 669,245 24,244 11,703 51,786 63,874 81,453 181,40`7 64,116 76,479 - 142,671Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,298,266 102,372 162,782 490,342 212,813 241,787 370,670 125,880 94,221 - 497,399Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,391,366 104,738 166,311 500,842 224,485 256,680 396,506 132,720 103,468 - 505,616Compiled net profit or net loss. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 129,525 946 535 7,660 5,573 9,547 22,328 5,222 10,270 - 67,4"Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 129,257 946 535 7,660 5,572 9,542 22,274 5,220 10,243 - 67,265Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 4 923 5 6 14 3 :,61" 46156 3 :'564Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . .. 7 2 1 011 SO _GG1:n :7" 4 :9.7 5:N 2 47 :3 310

See footnortes at end of table . See p . 24 for "Explanation of Terms" and p . 23 for "Description of the Sample and Limitations of Data ."



T.bl . a .-SELECTED ASSETS. LIABILITIES, AND RECEIPTS-RETURNS WITH BALANCE SHEETS, BY TOTAL ASSETS CLASSES AND MAJOR INDUSTRIAL GROUPS-Continued

R~NS, SELECTED ~ETS, LIABILME:S, AND RrCEIP~, CWPILED N~ MOFIT OR NrT LOSS. ~T INCO~ M DEFI crr, TorAL TAX, A~a) DIVIDENbs PAI D

Total assets classe s

Major industrial groups, selected item Total Under
$50,000 $100,000 $250,000 $500,000 $I,OOOoCO0 $5,000,000 $10,000,000 $50,000,000

$100,000,000

$50,000
under under under under under under under under or more

$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000

FORESTRY
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 279 120 31 52 34 25 1.3 4

(Th . .d d.11. . .

Cash. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . 9,227 113 649 2,348 919 1,265 2,410 1,523

Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,644 326 837 825 552 1,615 5,775 714

Inventories. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,549 42 22 6 487 235 4,714 43

Investmnts. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,618 196 - 571 975 2olOO 3,669 12,107

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,946 1,568 789 5,019 7,998 12,129 18,246 12,197

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 104,100 2,310 2,352 8,794 11,048 18,066 34,889 26,641

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,766 236 443 870 2,265 1,748 10,855 3,349

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,729 538 - 31 1,000 3oO85 9,559 5,516

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47 472 2 134 856 11,762 4,995 8,211 13,576 5,938

Surplus and undivided profits lecs deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 5:115 1656 949 24,885 2,380 2,462 22,084 6,949

Gross sales and gross receipts from dperations . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,474 2,020 1,706 2,910 3,267 2,122 23,670 5o779

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 53,504 2,240 2,146 6,185 4,517 4,523 26,008 7,885

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 10,767 61 377 2,978 996 1,597 3,161 1,697

Net incom or deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 10,767 61 377 2,878 996 1,597 3,161 1,697

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,488 18 102 804 364 556 1,189 455

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 2,120 497 319 563 74 1

FISHERY

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 362 151 72 92 32 10 5

(A-...d d.11. . .

Cash*, ;;~* .~~ .,** ;*~e . ;******,,**** . . . 4,812 470 538 377 224 623 2,590
a

Note unt ivable less reserve . . . . . . . . . . . . . . . . . . . . . . 8,235 193 69 3,636 2,876 326 1,135

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,207 30 13 1,235 850 584 495

Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,007 1.28 - 264 576 1,000 6,0319

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 29,799 2,230 4,571 7,747 8,667 3,655 2o929

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 56,438 3,116 5,573 13,636 14,144 6,611 13,358

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 13,478 1,158 1,385 5,391 4,527 654 363

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 10,235 1,901 1,041 1,328 5o537 428 -

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22, 318 1,987 2,577 7,567 3,749 2,688 3,750

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 81521 22,289 380 21,214 24 2,506 9,142

Gross sales and gross receipts from operations. . . . . . . . . . . . . . . . . . . . . . . . . . . 54,057 10,197 7,812 18,431 5,409 8,121 4,087

04
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55 2 10 207 7o837 IS 731 5,771 8,249 4o4O9

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . S879 5398 132 5370 3904 483 178

Net inco~ or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3882 3398 132 3370
3904 480 178

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 629 28 79 76 35 210 201

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 290 10 155 91 34

TOTAL MINING AND QUARRYING

Number of rettIrns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,998 2,545 1, 152J 1,524 1.009 677 799 1.21 134 19 18

(Th-.-d d.11...

Cash
970,259 8,366 9,818 26,236 39,307 57,249 180,680 ?1,832 254,422 100,787 221,562

N . ~c. re .e
81,700 234,395 93,564 337,246 145,251 388,850

****Z~~ . ivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,423,155 8,715 13,125 52,653 67,65 6
ote- ;~W .

inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 802,778 1,271 2,101 11,366 13,972 20,419 91,461 45,893 186,183 89,019 341,093

Investmnt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,349,220 2,957 3,652 11,967 26,797 52,344 230,528 136,776 511,358 120,456 1,252,385

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . 6,2O8o248 28,540 49,515 139,277 206,816 253,304 888,259 495,722 1,703,130 708,457 1,735,228

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,034,027 51,880 82,254 249,849 365,114 479,885 1,674,696 862,476 3,058,768 1,180,441 4,028,664

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . lo321,196 18,563 27,539 61,802 79,527 86,002 237,534
102,467 294,911 141,526 271,325

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,832,506 9,366 9,204 31,453 57,085 55,026 198,463 134,974 536,423 159,603 640,909

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 , 577,269 48,497 42,540 138,543 117,493 129,182 421,690 171,441 676,116 187,308 644,459

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51354,308 233,709 27,226 22,882 70,004 168,801 680,055 393,673 1,334,538 61-3,292 2ol37,762

Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,129,096 95,597 112,024 293,840 398,356 521,359 1,468,169 596,050 1,972,126 924,291 2,747,284

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . 9,474,936 101,256 114,274 303,974 412,951 537,337 1,518,042 623,481 2,060,299 944,419 2,858,903

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 973 , 102 35,351 12,894 7,705 8,714 21,471 83,713 40,427 151,650 94,346 573,321

Net ineme or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 972,758 35,351 32,894 7,704 8,708 21,448 83,630 40,397 151,552 94,336 573,228

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 503,712 981 1,409 5,912 8,621 14,593 4 944 23,111 43 818 268,358

Dividends paid in cash " assets other than own stock . . . . . . . . . . . . . . . . . . . . 613,420 1,587 1,020 4,631 7,268 10,919 399 :94 25 88:189841 63:986 369,296

See footnotes at end of table . See P . 24 for "Explanation of Term" and p . 23 for "Description of the Smple and Limitations of Data ."



Table G.-SELECTED ASSETS, LL&BILJTIES, AND RECEIPTS-RETURNS wrrH BALANCE SHEETS, By TOTAL ASSETS CLASSES AND MAJOR INDUSTRIAL GROUPS_CawLj .wsd
PETURM, MLE=D ASSETS . LIABILITIES, AND RECEJPT~ . C~ILED NET PR~IT OR ~T Loss. ~T n<~ O~ DEF1 CIT, TOTAL TAX, AND DWM~~ PAM

Total "sets classe s

M&Jor industrial groups, selected item Total Under
$50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 W,000 000

$50,GOO ,under under under under under under *50unde Under 8100,000,ODO
00,000 $250,000 $500,000 $1,()00,000 $5,000,000 Sio,ooo,ooo '00c),000 $100,000,000

or zKyre

MINING AND QUARRYING : METALMINING (1) (2) (3) (4) (5) (6) (7) (S) (9) (10) (11 )
Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 662 160 83 121) 1017 46 SO 21 26 5 5

(Th-..d d.11. .. )

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 181,396 679 450 2,343 1,464 2,272 17,432 12,485 61,408 33,990 48,874Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 261,199 607 95 2,447 2,833 4,687 20,555 12,328 84,025 56,556 77,066Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 183,346 136 10 191Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 795 951 15,889 13,252 45,902 23,157 83,063726,585 175 93 1,448 4, 0,72 2,006 21,190 28,326 123,380 11,952 533,943Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 944,609 1,498 5,366 11,636 28,898 19oOO6 111,484 72,260 248,836 169,377 276,258Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,379,916 3,327 7,058 18,153 39,572 30,60`7 194,195 144,127 583,249 299,206 1,060,424Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 232,743 2,166 3,064 756 4,285 6,108 29,498 15,124 48,480 68,606 54,656Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 282,672 1,042

3,013 670 5,795 2,177 11,093 10,523 53,121 43,238 152,000
Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 482,944 5,624 4,748 19,195 22,856Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,692 24,291 14,123 81,163 31,818 143,389 3,481 156,5471,130,277 23,655 52

4,342 50,277 67,892 234,690 154,617 632 055Gross sales and gross receipts from dperations . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,279,033 3,456 1,434 4,254 8,051 33,313 138,825 76,101 337,157 183,030 493 412Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,340,135 3,470 1,523 4,755 8,602Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 33,683 140,822 82,Q22 348,381 196,231 530,646 0222,899 3 279 32 585 372

'1,554 407 8,404 8,624 45,317 41,445 122,74 8Net incom or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 222,788 1279 32:585 372 31,557 406 8,401 8,615 45,317 41,442 122,656Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 103,266 39 10 336 338 791 5,290

4, 304 23,216 17,34 51,6Q2Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 139,928 - 12 152 702 707 7,332 9,252 21,865 22,0405 77,861

0
MINING AND QUARRYING : ANTHRACITE MINING

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 219 90 30 32T 26 15 19 2 z

(Th-..d d.11 ..
. 0

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,473 304 473 294 570
Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 827 3,223 2,825 1,972 1,777 15 318
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 56,390 518 1,156 1,006 874 2,496 6,036 2,721 1,534 9,531 30:518
Investmnts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 43,539 253 - 960 562 1,371 4,405 1,077 3,030 6,321 25,560. . . . . . . . . . 138,797 97 275 1,168 622 1,041 4,428 3,621 4,822 4,390 118,333Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 210,821 380 282 1,623 6,520 4,167 16,449 2,686 12,873 29,969 135,872Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 497,847 1,618 2,381 6,084 9,357 10,232 36,061 14,364 25,584 54,461 337,705Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,596 1,109 4,442 2,667 6,939 3,289 11,383 1,496 1,431 3,781 29,059Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 58,134 69 80 1,325 1,525 1,017 5,422 - 5,570 1,010 42,116
Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 157,011 1,292 ISO 1,295 1,089 999 6,941 6,250 11,381 1,569 126,015Surplus and undivided profits less deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 185,114 21 385 22,963 2152 2 1
Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . .. 717 2,727 7,979 5,739 6,183 45,977 122,726 t'r-1438,250 11:949 11,674 21,463 20,489 27,312 61,249 21,487 28,175 75,894 158 55 8Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 464,189 12 029 11,775 21,565 21,069 27,524 62 Oil 22 085 29,433 80,162 176:536Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,993 S804 298 15 31 S 8 S 3lNet income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 916 341 '859 155 581 '632 13 2867,979 3804 288 15 31,919 341 59 '155 31:581 3632 13 , 285Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 13 49 1 27 107 167 403Dividends paid in cash and assets other than own stock . . . . . . . . . . . 13:2597 33 99 279 1,1B

2, :33'
35i 1,97; 333

MINING AND QUARRYING : BITUMINOUS COAL AND LIGNITE MINING

C71Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,436] 490 155 187 184 148 200 31 38 1

(Th- .-d d~ll ...

Cash. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 175,235 1,372 1,607 3,614 7,168 13,008 49,843 18,579 58,005 2,309 19,730Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 303,738 1,714 3,027 6,163 16,674 19,257 65,120 29,609 92,558 4,168 65,448Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 120,475 69 395 524 3,422 4,096 22,928 13,325 46,075 3,680 26 071Invest~ments. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 397,683 373 411 233 6,672 15,985 85,569 31,978 164,709 235 91 618Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 1,079,180 5,066 5,653 18,638 31,12 1Total assets-Total liabilities . . . . . . .. 50,925 200,4?5 134,399 423,681 38,096 171,126. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,129,578 9,024 11,217 29,945 66,943 106,277 434,124 232,237 808,290 52 625 378 896Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 204,666 4,499 4,069 9,757 13,925 12,949 ",622 33,502 51,50 :424 28:418Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 281,865 2,189 1,494 5,875 7,907 6,462 35,874 21,957 99,0211 221,301 78 , 785

Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . "7,300 5,603 1,961 5,611 12,459 27,054 85,890 41,450 196,451 18,209 52,612Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 1,067,332 25,902 1,902 2,525 26,019 49,883 232,770 121,877 429,850 8,764 199,644Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,208,272 37,614 33,750 65,589 108,800 151,571 515,050 223,052

729,414 46,554 296,878Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,269,730 40 729 34,077 67 115 ill 738 155,466 526,138 228,675 748,546 47,485 309,761Compiled net profit or net loss. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69,431
1Y,650 132 S698 S238 975 16,671 8,111 27,832 312 19,572Net iname or deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 69,271 '2,650 132 3698 3238 867 16,6017 8,092 27,763 312 19,572Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 35,473 136 205 600 727 1,529 " 1 3 512 5 7,865Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 1 51,537 1 256 242 891 2,561 2,190 ':6 110 82 3: 19:976 70; 10,202
See footnotes at end of table. See p . 24 for "Explanation of Term" and p . 23 for "Description of the Sample and Limitations of Data ."



Table 6 .-SELECTED ASSETS, LIABILITIES, AND RECEIPTS-RETURNS WITH BALANCE SHEETS, BY TOTAL ASSETS CLASSES AND MAJOR INDUSTRIAL GROUPS-Coutinued

RETIJRNS, SELECTED ~E`fS, LIABILITIES. AND RECEIPTS, COMPILED NET PROFIT OR NET Loss, NET INCOME OR DEFI CIT, TOTAL TAX, AND DIVIDENDS PAID

Total assets classes

Major industrial groups, selected items Total Under
$50,000 $10c), 000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,0()0,000

$ und r -der under under =der under under under or more
50,000 $100,000 $250,000 $500,000 $1,0()0,000 $5,000,000 $10,000,000 $50,000,000 $100,000,00 0

MINING AND QUARRYING : CRUDE PETROLEUd AND NATURAL GAS PRODUCTION
(1) (2) (3) - (4) (5) (6) (7) (8) (9) (10) (11)

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,904 1,370 624 626 463 331 359 54 59 11 7

(Th.--d d.11- )

Cash. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . P . . . . . . . 469,043 4,617 5,592 9,198 20,226 29,809 75,752 23,037 118,337 59,400 123,075

Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 658,549 4,102 6,719 25,067 30,855 36,958 106,042 39,030 136,471 70,540 202,765

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 370,449 310 1,322 4,601 4,5319 7,837 28,922 10,356 70,559 48,557 193,446

Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 950,987 1,724 1,830 6,109 11,555 25,316 88,392 60,588 204,527 89,107 461,839

Capital assets less reserves. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,469,134 14,486 25,989 56,065 95,865 129,778 409,965 234,795 926,805 449,992 1,125,394

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,014,722 26,161 43,896 105,765 167,985 237,474 728,820 372,464 1,474,756 721,172 2,136,229

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 710,441 7,822 11,246 33,497 36,016 50,552 122,729 46,046 180,758 64,330 157,445

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,134,965 4,297 2,276 8,496 34,646 35,246 126,712 91,452 370,778 93,054 368,008

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 213,269 29,680 30,443 76,898 62,238 65,303 166,872 68,795 289,881 140,049 283,110

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2:488,657 220,240 '5,802 120,158 18,467 69,540 258,789 146,440 563,156 382,616 1,095,849

Gross sales and gross receipts from 6perations . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,138,787 24,269 44,525 90,324 133,435 191,592 456,070 177,867 709,918 581,894 1,728,89 3

Total ~opiled receipts. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,317,614 26,507 45 652 96,764 141,665 201,166 486,547 191,7D7 763,863 592,591 1,771,152 0

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 568 , 059 31,295 5570 2,475 5,650 10,485 33,046 14,252 59,691 51,141 393,184

Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 568,035 31,295 3570 2,475 5,650 10,480 33,039 14,251 59,687 51,134 393,184

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 307,141 531 777 2,403 4,394 7,544 22,180 11,012 39,453 25,279 193,561

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 359,678 1 1,143 1 618 1,975 2,924 5,878 14,436 8,566 41,155 34,463

.8, 5~0

C)

MINING AND QUARRYING : NONMETALLIC MINING AND QUARRYING

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,777 435 260 550 229 137 141 13 10
z
0

(Th .. .. .d d.11-) 0

Cash
. . . . . . .

. 117,112 1,395 1,696 10,797 9,879 11,333 34,430 14,906 14,800 3,311 14,565

N 0 " ;~Wa 2,128 17,970 16,420 18,302 36,642 9,876 22,658 4,456 13 053
te . counts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 143,279 1,774

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 84,969 503 384 5,090 4,654 6,164 19,417 7,883 20,617 7,304 12,953

135,168 588 1,043 3,009 3,876 7,996 30,949 12,363 13,920 14,772 46 , 652

Capital assets 1 ss reserves. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 504,504 7,120 12,225 51,315 44,412 49,428 149,886 51,582 90o935 21,023 26,578

To tal assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,011,962 11,750 17,702 89,902 81,257 95,295 281,496 99,284 166,889 52,977 115 , 410

Accounts and notes payable. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 107,750 2,967 4,718 15,125 18,362 13,104 29,302 6,299 12,741 3,385 11747

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 74,870 1,769 2,341 15,087 7,212 10,124 19,362 11,042 7,933 - -

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 276,745 6,298 5,208 35,544 18,851 21,703 80,824 23,128 35,014 24,000 26,175

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 482,928 2490 3,928 18,558 27,183 42,309 130,240 51,735 lOOo659 21,318 87,488

Gross sales and gross receipts fro. operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,064,754 18,309 20,641 112,210 127,581 117,571 296,975 9?,543 167,462 36,919 69 543 z

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,083,268 is 521 21,247 113,775 129,877 119,498 302,524 98,992 170,076 37,950 70:808

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 104,730 5323 5 5,541 6,772 9,363 26,451 9,595 20,391 2,404 24 531

Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 104,685 1323 5 5,540 6,772 9,354 26,442 9 594 20 366 2,404 24:531

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54,693 275 368 2,546 3,055 4,562 13,537 4 :936 11:227 1
1

199 12,988 0

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 49,020 1 188 148 1,613 1,048 2,045 7,216 3~046 5,536 41800 23,380

CONSTRUCTION
01

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,433 13.426 5,418 5,763 2.352 1,335 976 96 63 4

(Th-md d,11- )

Cash**L~~,~.~ .*,, .,r. .e*.,**,,*,*,,*,,***,,*********,*,,***
.
. . . 917,708 41,888 62,634 120,276 111,612 124,371 2",115 59,635 129o3lO 23,867 -

Note
.

unt ivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,372,431 90,826 1", 227 357,618 350,888 423,838 943,816 400,771 572,360 88,087 -

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 793,379 46,082 76,745 154,518 118,911 112,595 196,438 14,117 49o367 24,606 -

investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 672,724 10,966 21,188 45,996 50,140 63,020 168,253 72,097 128,946 112,118 -

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,336,162 70,221 80,512 203,676 168,299 168,354 275,377 97,961 235,865 35,89 7

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,307,149 268,588 397,714 902,073 822,392 918,952 1,874,314 659,995 1,170,707 292,414

Ac
counts

and

note

. payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,904,380 97,352 119,186 276,860 249,410 258,817 499,868 135,455 224,521 42,911
Bond. and

mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 713,243 29,298 31,718 92,719 81,034 75,365 144,410 56,037 144,656 58,006

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,035,370 98,497 lolosoo 172,678 138,554 128,181 207,151 55,113 81,644 51,552

Surplus .and =divided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,946,"0 10,162 100,491 235,178 213,671 262,913 497,875 157,620 355,539 112,99 1

Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,804,454 1,060,984 1,113,837 2,290,217 1,964,642 1,979,194 3,334,183 1,001o885 1,689,255 370,257 -

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,047,347 1,069,104 1,122,241 2,312,975 1,989,090 2,004,959 3,403,399 1,021,333 1,741,942 382,304 -

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 595,566 4,399 30,366 66,933 63,876 80,764 167,473 42,877 102,403 36,475 -

Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 595,197 4,399 30,365 66,921 63,846 80,720 167,313 42,776 102,384 36,473 -

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 303,695 5,995 11,599 27,111 31,481 43,059 87,055 23,388 56,537 17,470 -

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 74,713 1 1,320 1 2,152 1 5,064 5.986 7.743 71100 20,740 1 6. 11;1 1 -

See footnotes at end of table . See p . 24 for "Explanation of Termso and p . 23 for "Description of the Semple and Limitations of Data ."



Table 6-S&LECTED ASSETS, LIABILITIES, AND REC]EIPTS-RETURNS WITH BALANCE SHEETS, BY TCVrAL ASSETS CLASSES AND MAJOR INDUSTRIAL GROUPS-Conti .wed 00
RETURM, SELECTED ASSETS, LIASILITLES, AJID RECEIPTS, CCaIPILED N~ PROF" 011 ~ L063, ~ IWOW ~ DEFI CIT, TOTAL TAX, AfID DWI~IIDs PAID 0

Total assets classes

Majo:r industrial groups, selected items Under $50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000 ' 000
Total

$50,000 ,under under under under under under under under $100,000,000

00,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 SJO0,000,000 or so"

TOTAL MANUFACTURING
(4) (5) (6) (7) (8) (9) - (10 )

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 113,711 38,146 18,282 23,683 12,786 8,571 9,019 1,471 1,359 179 215

(Th-..d d.11.. .

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,748,241 108,267 175,010 479,196 537,568 725,167 2,141,227 1,069,920 2,753,402 1,127,112 5,631,3?2Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,907,246 208,606 322,165 853,335 955,113 1,212,814 3,508,552 1,755,631 4,531,772 1,929,454 11,629,804Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,800,500 174,890 315,083 953,187 1,222,921 1,703,349 5,522,144 2,918,906 7,598,550 3,233,863 18,157,607Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,921,589 28,952 51,631 207,922 301,020 452,396 1,863,613 1,191,607 3,422,186 1,966,990 16,435,372Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,722,639 287,700 433,855 1,184,199 1,366,799 1,779,412 5,562,900 3,182,785 8,886,505 4,067,126 30,971,358Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 170,282,137 842,429 1,336,670 3,793,543 4,510,238 6,018,049 19,040,103 10,327,503 27,772,393 12,610,677 84,030,532Accomta and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,782,915 296,530 335,871 898,341 984,578 1,147,069 3,075,957 1,441,301 3,400,590 1,596,421 9,616,257Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,372,109 119,791 136,878 346,841 389,457 452,313 1,303,788 789,333 2,838,046 1,559,500 11,436,162

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,729,651 "3,803 489,480 1,120,853 1,142,839 1,412,322 4,019,252 1,988,657 5,4033,298 2,611,885 20,097,262 0Surplus and unnivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70,766,608 2117,164 235,649 1,059,305 1,516,047 2,366,217 8,511,525 4,947,164 13,074,282 5,484,709 33,686,874 ~dGross sales and gross receipts from dperations . . . . . . . . . . . . . . . . . . . . . . . . . . . 255,219,639 2,467,854 3,339,193 9,366,802 10,479,464 13,218,558 36,233,491 16,883,830 41,695,059 17,266,379 104,269,009 ItTotal compiled receipts. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 258,969,287 2,492,111 3,362,542 9,438,434 10,575," 13,342,337 36o687,0" 17,004,114 42,228,508 17,479,608 106 358,710 0Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,227,710 321,733 67,936 265,864 3?9,2?9 612,386 2,275,093 1,333,978 3,730,194 1,527,837 10 :056,876 P0Net income or deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,223,429 321,733 67o934 265,821 379,238 612,166 2,274,209 1,333,528 3,728,872 1,527,645 10 055,749 ~P_Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,347o565 15,397 35,235 125,860 209,369 351,476 1,324,053 779,176 2,148,355 889,934 5 :468,710 ~_3Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 5,664,786 1 4,432 1 10,635 1 36,701 1 58,160 92,474 1 366,742 1 251,473 1 1 418.165 1 3 .546 .963

0

MMUFACTURING :BEVERAGES Z

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,081 654 688 857 306 233 234 57 41 4 7

(7h-W d.11 . .
. 0

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 348,059 1,678 4,934 15,250 9,886 15,170 52 454 47,189 80,500 23,0?9 97,919Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 467,642 1,545 3,626 12,249 11,566 16,334 52:111 50,391 118,643 20,031 181,146Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . 1,262,579 4,031 8,916 20,648 17,224 33,619 98,C)90 80,455 201,827 106,084 691,685Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 419,435 402 1,999 6,782 8,509 11,306 52,629 37,024 89,411 16,402 194,971Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,421,510 8,558 29,829 73,389 57,663 81,836 240,281 177,451 337,921 79,549 335,033 >4Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,034,5?9 17,054 51,038 135,660 110,072 165,848 516,673 406,084 852,058 247,911 1,532,181Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 546,804 5,871 8,65() 25,047 18,324 29,971 73,192 44,621 72,049 63,317 205,762Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 599,203 4,227 8,514 20,919 13,394 17,985 35,837 44,138 136,499 22,610 295,080

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 698,674 10,949 23,387 45,831 24,550 41,600 10,4,989 65,597 1", 100 17,606 220,065 C-1Surplus and undivided profits less deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . l,a4O,569 25,810 6,687 29,181 41,607 61,677 252,245 216,552 419,279 123,237 695 914Gross sales and gross receipts from operations. . . . . . . . . . . . . . . . . . . . . . . . . . . 7,206,886 37,699 85,649 239,132 170,249 262,358 798,327 712,712 1,522,958 383,686 2 994 :116Total compi
-
led receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 7,263,988 38,528 87,604 241,782 173,515 266,511 809,324 718,726 1,532,607 385,492 3 009 899 zCompiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 420,924 32,775 1,763 14,053 W10,470 11,739 48,508 37,330 114,067 39,179 146,59 0Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 420,769 32,775 1,763 14,052 10,470 11,734 48,478 37,285 114,030 39,142 146,590 OMJTotal tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 237,939 250 856 5,919 5,477 6,890 28,437 22,805 63,496 22,643 81,176 C)Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 118,576 179 861 4,823 2o979 1 4,080 1 13,717 1 9,504 1 25,422 1 7,51? 1 49,494

MANUFACTURING : FOOD AND KINDRED PRODUCTS

9,654 398 1,330 2o339 1,477 890 946 128
G

C71
Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2, _T 20

LID

(77--d d.11.. .

Cash. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . 1,127,889 7,850 10,106 37,472 53,720 65,881 184,392 89,931 233,464 117,534 327,539Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,823,791 11,097 16,819 61,713 88,240 98,722 324,376 118,017 362,912 122 545 619,350Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,486,084 9,596 21,716 81,678 125,415 145,001 507,014 234,525 670,147 371,985 1,319,007Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,391,594 1,396 4,619 18,143 29,175 46,556 168,659 90,819 293 853 111,863 626,501Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,452,746 29,464 43,144 163,249 2~1,258 250,720 685,413 342,673 851 :540 356,547 1,518,738Total a:sets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,570,049 61,361 98,972 373,749 5;2,213 623,599 1,924,813 899,290 2,474,155 1,101,791 4,490,216Account and notes Payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,956o240 20,603 28,049 89,353 118,366 116,334 371,352 129,797 318,749 175,411 598,236Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,451,094 9,436 14,785 47,279 54,954 62,985 177,186 91,009 278,799 146,434 568,225
Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,302,539 37,456 40,755 119,643 151,808 158,202 454,208 224,798 640,403 2?2,243 1,203,023Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,944,001 211,768 7,951 89,742 152,931 237,004 789,263 381,300 1,060,737 418,774 1,818,067Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,552,027 235ol66 322,847 1,430,108 1,791,874 2,155,987 6,152,137 2,059,589 6,245,733 2,559,704. 12,598,882Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35 771,606 236,884 324 262 1,437,687 1,801,958 2,167,504 6,186,972 2,076,765 6,288,868 2,573,133 12,67?,573Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 :134,640 1937 5281 14,247 30,296 47,522 139,995 79,402 246,368 103,403 474,625Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,134,130 1937 1281 14,247 30,292 47,517 139,935 79,375 246,106 103,383 474,493Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 629,663 883 2, C88 ?,509 15,752 26,830 80, 106 45,642 131,713 58,793 259,347Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . . 346,587 699 528 2,613 6,204 9,523 29,568 19,8_36 81 .841 1 36 .455 1 159,320

See footnotes at end of table . See p . 24 for "Explanation of Te~" and p. 23 for "Description of the Sample and Limitations of Data ."



Table 6.-SELECTED ASSETS . LIABILITIES, AND RECEIPTS-RETURNS WITH BALANCE SHEETS, BY TOTAL ASSETS CLASSES AND MAJOR INDUSTRIAL GROUPS-Cmtinued

RETURNS, ~LECTCD ASSET!I, LIABILITIES, AND RECEIPTS, COMPILED NET PROFIT OR NET L~, NET INCO~ OR DEFI CIT, TOTAL TAX, AND DIVIDENDS PAID

Total assets classes

Major industrial groups, selected its=
$50,ODO $100, 00 $250,000 $500,000 $1, 000, ODO $5,00%000 $10,000,000 $50,

000, GOO $100,000,000
Total Under Der under under under

$50,000
under und under under under

$100,000 $250,000 $500,000 $1,000,000 $5, 000, OC)O $10,000,000 $50,000,000 $100,000,000
or more

MANUFACTURING : TOBACCO MANUFACTURES
(3) (4) (5) _ (6) (7) (8) (9) (10) (11)

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 127 (1) (1) (4) 27 17 29 3 11 - 6

(Th...-d d.11 .. .

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 124,894 (4) (4) (4) 1,141 1,150 7,874 2,259 29,460 - 82,695

Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 522,881 (4) (4) (1) 925 2,332 11,567 2,055 32,543 - 473,299

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . 1,827,537 (4) (4) (4) 4,269 5,556 31,997 8,716 152,163 - 1,623,765

Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 78,755 (1) (1) (4) 93 887 7,027 4,615 26,371 - 39,648

Cap ital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 192,017 (1)
(4) (4)

2,006 1,871 11,730 3,898 36,771 - 134,246

Total assets-Total liabilities. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,768,096 (1) (4) (4) 8,551 12,141 71,995 21,610 286,025 - 2,364,615

Accounts and notes payable . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 457 , 123 (4) (4) (4) 1,987 2,578 11,071 2,7017 19,969 - 418,410

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 635,363 (4) (4) (1) 1,239 394 3,719 - 41,658 - 588,120

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 728,429 (4) (4) (4) 1,462 2,760 22,569 8,461 89,776 - 601,M

Surplus and undivided profits lecs deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 745,785 (4) (4) (1) 3,393 5,833 30,480 10,009 105,009 - 590,176 IZ

Gross sales and gross receipts from 6perations. . . . . . . . . . . . . . . . . . . . . . . . . . . 3

,

683,734 (4) (4) (4) 19,389 33,126 91,225 28,154 563,201 - 2
,
942 94 2

Total compiled receipts. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31704 , 583 (4) (4) (4) 19,532 33,430 92,064 28,808 568,123 - 2 , 956:761

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 282,964 (4) (4) (4) 526 1,017 4,841 834 42,280 - 233,272

Net income or deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 282 923 (4)
(4) (4) 526 1,017 4,840 834 42,241 - 233,271

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 159 :713 (4) (4) (4) 175 391 2,717 437 26,270 - 129,666

(4) 1 (4)
1

(4) 1 90 159 1,238 156 11,595
Dividends paid in cash and assets other than own~ stock . . . . . . . . . . . . . . . . . .. 97,101 83,776

MANUFACTURING : TEXTILE-MILL PRODUCTS

5,269 1,108 727 1,029 679 623 824 146 109 16 8
Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.
.

-------T
(Th-.d d.11. ..

Ca h. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 718,810 4,453 5,972 20,256 23,940 43,058 181,611 90,319 179,457 67,471 102,273

1,319,461 6,306 12,779 33,989Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . .. 44,615 so 457 310,471 158,668 325,372 162,689 184,115

inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,404,735 6,584 11,515 48,287 66,932 133:308 522,054 306,313 688,629 290,886 330,227
Inve

s tments. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 908,382 622 1,147 8,710 16,412 28,948 165,465 119,758 231,7?9 133,837 201 7D4

Capi tal assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,996,244 8,442 21,391 55,312 80,871 149,602 596,329 351,697 739,485 394,553 598 :562

Total
assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,484,300 27,687 53,682 170,909 237,662 444,166 1,803,939 1,041,612 2,203,615 1,067,596 1,433,432

Accounts
and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,062,626 8,378 16,021 46,377 47,098 96,252 274,301 123,728 247,098 117,822 85,551

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 723,656 3,088 6,240 13,669 20,433 33,933 103,783 45,559 167,264 103,177 226,510

Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,077,851 13,092 16,568 44,055 62,526 114,909 428,963 245,534 489,652 316,491 346,061 C~

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,104,191 16 9,108 48,493 85,950 168,550 871,117 565,194 1,171,070 494,984 689,709

Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,889,278 82,298 125,966 454,784 553,537 909,420 3,158,655 1,553,036 3,088,626 1,270,963 1 691,993
812 '990 1703,345

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,024 098 82 127,456 458,810 560 919,604 3,188 979 1 569 587 3,129 352 1,283,163 1,

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 513:956 S815 1,370 7,637 10,043 16,979 113:211 66,291 141,193 39,927 102,11 7

Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : : : : . . . 513,252 3815 1,370 7,637 10,043 16,959
12,

,
149 66 252

146,990 39,900 101,767 1%J

Total tax. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 316,257 425 1,199 3,892 6,615 13,024 76,717 41:568 87,774 32,768 52,275 0

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 185,817 285 1 654 1 2,176 1 3,855 1 26,342 20,244 51,169 23,147 57,945

MANUFACTURING : APPAREL AND PRODUCTS MADE FROM FABRICS

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,642 6,179 2,525 2,375 1 .3o8 693 495 41 24

(7'h- .-d d.11. ..

Cash 401,724 20,331 30,312 48,620 58,169 60,343 106,432 29,936 32,445 15,136

otes an ccuo . receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 891,520 40,331 61,398 121,194 140,150 132,850 236,716 65,354 76,540 16,987
N W"W. -
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,293,791 29,303 56,108 133,373 173,920 197,978 400,434 108,695 140,350 43,630 -

Investment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 255,913 7,412 9,954 19,609 21,536 30 845 72,977 26,576 59,395 7,609 -

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 415,114 28,678 25,357 43 926 44,614 50,750 108,309 37,549 41,534 34,397 -

Total assets-Thtal liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,315,228 131,949 187,374 375:598 "7,495 482,342 941,432 273,064 355,297 120,677 -

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 926,543 44,541 57,886 128,509 158,037 159,452 255,403 55,767 59,211 7,737 -

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 217,702 15,240 15,210 17,463 21,502 21,999 46,281 25,079 38,128 16,800 -

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $65,016 69,720 68,452 108,652 116,113 120, 896 213,931 63,107 67,614 36,531 -

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,020,547 220,851 26,659 86,160 114,026 143,003 349,065 105,052 163,767 53,666 -

Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,967,081 616,327 661,959 1,299,262 1,431,527 1,341,787 2,2",529 552,881 616,460 202,349 -

Total compiled receipts. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,016,942 619,234 663,610 1,304,137 1,436,563 1,348,528 2,256,988 558,059 622,033 207,790 -

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 170,934 38,866 1,515 9,646 18,032 26,127 65,497 22,504 30,243 6,236 -

Net income or deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 170,850 '8,866 1,515 9,646 18,032 26,055 65,491 22,498 30,243 6,23 6

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,863 1,899 2,715 5,555 9,045 13,932 35,786 12,892 15,604 3,435

Dividends paid in cash and assets other than own~ stock . . . . . . . . . . . . . . . . . . . 35,197 296 439 1,157 2,558 3,446 10,296 5,394 8,089 3.522

See footnotes at end of table . See p . 24 for "Explanation of Terms" and p . 23 for "Descriptim of the Sample and Limitations of Data ."
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TWo 6-SELECTED ASSETS, LIABILITIES, AND RECEIPTS-RETURNS wrrH BALANCE SREETS, BY TOTAL ASSETS CLASSES AND MAJOR INDUSTRIAL GROUPS-Conti . ., 00
RET~M, SELECED ASsE~, LIABILITIES, AND RECEIPTS . C~PTLED NET PROFIT OR NET LOSS, NET INCOW. OR DEFI CIT, TOTAL TAX, A~ DIvIDENnS PAID

Total assets classes

Major industrial groups, selected item Total Under W,OOO $100,000 S250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000 000
Slundcr under under under $100,000,ODO$50,000 under under -der under
00,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,ooo $50,000,000 SlOO,ODO,O0O or more

MANUFACTURING : LUBER AND WOOD PRODUCTS, EXCEPT FURNITURE
(1) (2) (3) (4) (5) (6) (7) (S) (9) (10)

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 5,543 1,218 964 1,461 946 465 485 57 43 3

(Th- ..d d.11. ..

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 308,281 2,139 8,656 24,394 29,695 30,496 96,269 27,473 65,262 11,095 12,802Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 533,143 5,920 16,738 47,416 53,205 57,951 153,528 49,384 99,6?5 30,186 19,140Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 874,073 6,715 15,662 65,903 84,520 94,999 290,837 96 074 15 9 1 50 184 14 218Investmnts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 6. . . . . . . . . .

475,894 804 2,050 8,561 21,413 27,169 103,889 57 :892 145, 402 44 :846 63 :868Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 1,453,760 11,7?6 26,350 84,398 101,919 100,621 354,039 148,911 332 36 81 ' 035 212 275Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,754,563 28,169 71,444 238,791 303,973 320,502 1,029,751 390,234 815:4116 224, D41 332 :542Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 496,108 11,055 18,032 60,547 71,540 57,019 155,947 37,174 5 , 42 8Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 17 217 8,149300,617 2,499 7,073 20,785 27,528 26,180 87,854 39,807 793 , 322 15

:569 -
Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 953,561 14,374 28,465 69,490 81,585 80, ?OC) 231,003 67,518 161,978 62,198 156 250Surplus and undivided profits less deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,720,071 22,931 12,826 67,146 92,4-40 130,747 477,817 223,462 467,374 114,571 136 619Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,391,464 82,545 172,113 546,986Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 633,997 610,473 1,520,305 471,521 897,741 251,380 204 403. . . . . .

. 5,628,587 83,859 173,821 552,106 647,367 624,550 1,582,163 501,353 955,181 0Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 264,589 243 59 8
Ne incom, or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 368,125 31,695 1,538 8,798 16,003 26,748 93,964 45,524 94,042 23,903 59 300 110
t

. . . . . . . . . . . . . . .
. 368,026 31,695 1,538 8,?98 16,002 26,739 93,939 45,517 93,985 23,903 59 30

0Total ta~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. tx_

Dividends paid in cash and 162,297 370 1,231 5,916 10,070 13,565 43,350 18,003 38,996 9,633 21 163assets other than owD stock . . . . . . . . . . . . . . . . . . . 91,140 1 101 1 1,005 1 1,573 1 4,570 4,096 1 20,572 8,333 29,0~2 6,201 15 :602
0-3

MANUFACTURING : FURNITURE AND FD(TURES

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,569 1,522 922 1,068 529 326 266F 23 12 1

(Th-. ..d d.11. ..

Cash 176,295 3,661 4 455 17,914 18,T79 26,928 52,506 14,060 27,259 10,633
Note c~.`Dt

. rec . vabl less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 372,218 8,626 18,996 42,937 44,542 50,280 110,226 31,521 45,291 19,799Inv ntories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 506,884 11,281 19,756 58,232 59,610 72,975 151,046 48 5 3 61 254 24,13?Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 139,696 369 1,816 6,173 9,482 15,374 48,292 18:49 8,714Capital assets less reserves. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20 31 056. . . . . . . . .

408,228 9,343 12,854 38,063 47,877 59,069 129,129 47
,

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 603 40 416 23 874 - X
Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,634,786 35,263 59,724 167,404 184,836 228,949 500,925 162,561 207,155 87:969 -

65 786Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 269,328 12,755 1?,941 49,365 42,182 34,50~ 18,907 20 326 7 659 -106,986 5,095 5,872 12,393 14,970 14,839 33:250 7,G43 8,108 5,516 -
Capita

1
stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 408,513 16,020 21,318 51,711 156 54,784 116,412 40,649 44,797 18,666 - ciSurplus
and uod

ivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 670,103 22,084 8,710 40,195 66,268 102,394 227,008 76,376 102,312 48,924 -Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,344,117 104,521 166,265 406,807 427,108 493,212 982,076 2/8,100Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 338,679 147,349 -
Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 3,367,765 105,315 167,224 409,992 430,064 496,570 1,062,891 206,097 340,791 148,82 1194,110 31 -
Net income or deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 531 723 ,180 13,823 23,978 66,163 26,575 44,379 12,820 -194,095 '1,531 ?23 7,180 13,822 23,976 66,15 7Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 26,575 44,378 12,815 -
Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . .

. 111,602 400 1,125 3,7?6 7,389 12,702 37,425 15,1,21 2,6 1~1 1 1157 -1 : 632,303 1 45 1 128 1 1,121 1 2,007 1 3,630 1 9,132 1 4,6
L' :4 1

MANUFACTURING : PAPER AND ALLIED PRODUCTS

Cn
Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,704 603 .1 359 486 385-1 2?4 420 59 96 13 9

(Th- .. .d d0 I .. .

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 560,933 2,077 3 352 13,166 15 740 22,671 105,008 1 583 185 237 53,080 109,019Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 677,7?6 3,378 51334 18,364 26:616 36,465 135,575 555 :60e to 5 190 030 99,423 106,986Inv n ries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 965,577 2,067 6 , 312 16,230 2?o637 42,6,~l 193,201 6?,885 313,155 114,818 181,601Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,264,512 694 261 4,145 9,095 18,782 115,951 62,780 378,231 239,650 434,923ToCapitalsassets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 2,750,305 4,663 10, 23 501 52 014 6 586 345 008 173,833 984,961 353,151 732,789tal a sets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,395,120 13,436 26,769798 78,279 1 34 :249 1995,975 913 :80 417 585 2,088,571 893,262Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,633,284

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . 433,874 3,501 6,345 16 , 650 22, 778 29 , 463 115,6310 33:567 116,558 40,999 48,383. . . . . . 876,900 2,396 2,314 4, 872 11 , 921 16,125 71,658 33,755 360,222 145,112 228,525

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,490 335 6 692 9,932 23,539 30,661 46,757 187,100 94,727 "1,145 215,728 434,054Surplus and undivided profits less deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,996
;396 ~562 6,035 27,309 57,529 85,831 455,896 213,476 998,325 397,940 754,617Gross salesla'd 'gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . ?,673,632 37,047 64,891 178,221 273,676 398,105 1,543,114 590,786 2,149,501 947,762 1,590,529Total compi ed tn,eipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 7,802,036 37,370 65,164 180, 043 277,108 401,88? 1,559,322 596,812 2,182,538 864,952 1,636,840Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 943,252 355 1,161 4,864 11,217 18,798 lll,?91 57,693 311,131 133,481 293,171Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 943,122 355 1,161 4,864 11,215 18,787 111,747 57,671 311,11 8Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 530,843 276 494 2,
133,458 293,156

Dividends paid in cash and assets other than own stock . . .
71~O 5:;7165 1C,5, 64,990 33,881 173,200 77,136 162,302.. . . . . . . . . . . . . . . . 200,386 156 134

5

16,601 9,497 58 .084 36 .362 73,935
See footnotes at end of table . See p . 24 for "Explanation of Term" and p . 23 for IlDescription of the Sample and Limitations of Data ."



Table 6-SELECTED ASSEM LIABILITIES, AND RECEIPTS-RETURNS WITH BALANCE SHEETS, BY TOTAL ASSETS CLASSES AND MAJOR INDUSTRIAL GROUPS-Continued

RETURNS, SELE=ED ASSETS, LIABILITIES, AND RECEIPTS, CWPILED NET PROFIT OR NET LOSS, NET INCO~ OR DEFI CIT, TOTAL TAX, AND DIVIDENDS PAID

Total assets classes

Major industrial groups, selected item Under
$50,000 $100,000 $250,000 $500,000 $1,000 000 $5,000 000 $10,000,000 $50,000,000 1

und $Total
$50,000

$100,er under under under -der under under under
00,000,00 0

OQO $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 sloo, ODD, 000
or wre

MANUFACTURING : PRINTING, PUBLISHING, AND ALLIED INDUSTRIES
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 12,722 5,891 2,225 2,295 1,002 578 562 86 ?4 7 2

(Th... .. d d.11.. .

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 647,315 15,521 25,396 53,127 54,474 52,414 144,790 66,715 143,379 80,515 10,984

Notes and accounts receivable less reserve. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,000,250 33,090 40,394 ?8,553 67,123 79,773 204,422 102,263 258,105 72,533 63,994

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 684,468 12,202 19,116 50,131 49,921 63,143 194,492 89,498 155,666 49,779 10,520

Invest.ents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 981,476 5,878 8,651 33,888 46,208 51,311 171,911 89,983 280,361 183,689 109,596

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,921,324 49,296 59,714 139,172 124,199 139,627 398,944 235,953 494,802 165,984 113,633

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,411,349 121,066 158,819 373,612 354,828 399,131 1,147,339 606,285 1,378,591 562,255 309,423

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 699,616 40,271 27,223 59,195 55,596 55,021 140,797 70,353 129,813 68,404 52,943

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 472,542 18,013 12,853 27,967 30,214 27,424 86,013 58,486 138,647 60,780 12,145

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 181 405 53,176 48,725 100,236 83,624 89,305 221,801 103,962 301,897 85,814 92,865

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21334,977 2?,239 50,395 147,941 142,046 173,252 537,555 295,068 576,186 273,696 146,177

Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,795,657 297,813 351,502 716,217 639,452 699,270 1,667,297 869,510 1,674,268 693,878 186,450

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,925,020 302,930 353,996 724,510 649,077 709,606 1,697,751 " 685 1,709,432 710,436 187,597

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 613,129 747 16,335 34,783 38,835 50,670 147,586 80,632
181,497 59,084 2,960

Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 612,746 747 16,335 34,765 38,826 50,641 147,486 80,621 181,281 59,084 2 , 960

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 323,466 2,562 5,104 13,159 18,620 26,025 79,433 45,442 103,292 28,369 1,460

Dividends paid in cash and assets other than owIn, stock . . . . . . . . . . . . . . . . . . . 132,570 973 2,433 1 6,094 1 7,101 1 9,793 28,648 1 1?,935 1 42,629 16,343 621

MANUFACTURING : CHEMICALS AND ALLIED PRODUCTS

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,252 2,845 945 11420 743 518 525 94 108 27 27

(7'h- ...d d.11 ... 0

4

Cash 1,355,681 5,302 8,048 30,014 31,216 47,468 133,255 75,069 203,063 144,596 677,650

Note . and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,868,191 10,476 15,386 50,691 54,481 69,779 196,736 119,565 298,070 221,611 831,396

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,938,440 12,472 14,565 53,619 70,405 89,709 266,448 160,297 469,816 330,938 1,450' 171

Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,272,109 1,505 4,095 15,571 19,511 32,469 128,045 88,799 294,212 339,966 2 , 347,936

Capital assets less reserves. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,003,610 17,394 24,922 69,138 82,695 114,085 331,569 199,001 828,642 803,533 31532,631

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,732,691 49,368 69,393 224,963 264,924 364,765 1,086,838 675,305 2,150,085 1,910,666 8,936,384

Accounts and notes payable. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,531,955 18,056 14,332 48,627 50,377 60,942 153,218 102,078 238,138 139,561 706,626

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,181,005 8,930 6,766 27,562 25,287 25,744 88,348 54,016 241,482 401,717 1,301,153

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 , 501,266 33,011 31,546 77,774 75,944 96,912 252,066 143,04.1 474,322 383,886 1,932,764 (711

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,837,852 215,510 9,732 54,349 93,711 151,742 482,417 312,338 1,006,410 839,867 3 902,796
It

Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,538,524 114,116 134,499 494,284 566,425 746,526 1,858,148 968,839 2,523,586 1,752,745 8,379,356

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,880 505 115,095 136,42? 498,868 570,644 ?54,261 1,882,029 983,509 2,560,402 1,783,922 8 595,348

'180 32,732
In

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 , 235, 3,429 14,076 19,456 33,357 131,618 77,620 278,908 209,641 1,469,807

Net income or deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21234,651 32,732 3,429 14,070 19,456 33,335 131,567 77,560 278,724 209,594 1,469,648 Imi

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,268,805 869 1,749 6,704 10,670 18,514 73,380 46,208 156,412 117,230 837,069 0

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 7G6,629 1 215 1 633 1 2,537 1 4,734 1 7,544 1 28,035 21,254 1 79,100 75,375 487,202

MANUFACTURING: PETROLEUM AND COAL PRODUCTS 01

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 657 101 69 150 79 77 76 34 42 2 2 7

(Thw...d doll-)

Cash 1,413,866 407 740 2,494 2,385 7,568 21,983 26,018 126,083 8,842 1,217,346

Note . and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,624,686 424 706 5,278 6,207 10,391 32,105 31,888 12?,141 12,314 2,598,232

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,530,331 265 960 3,079 5,265 11,340 34,801 42,611 170,514 24,617 2,236, "

Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,328,761 - 300 1,503 2,986 5,025 13,672 30,127 100,226 19,864 5,155,056

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,996,808 507 2,420 9,309 10,917 20,190 65,614 108,292 553,852 62,832 10,162,875

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,326,025 1,619 5,235 22,287 28,685 56,297 172,160 245,352 1,097,676 131,458 21,565,256Ac counts
and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,100,112 993 1,143 4,912 6,014 11,028 35,082 45,331 150,726 10,707 1,834,176

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,270,908 114 482 2,076 3,019 5,495 12,514 37,416 184,252 21,677 3,003,863

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,167,516 742 1,821 6,8?0 7,574 13,651 32,672 49,888 170,042 51,899 6,832,357

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,901,128 2313 1,508 6,520 9,773 21,230 74,721 98,059 511,289 38,526 9,139,815

Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,745,331 3,029 14,172 49,157 67,061 142,313 400,851 439,181 1,529,949 119,340 20,980,378

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,806,836 3,035 14,336 49,502 67,351 14-4,149 406,559 443,911 1,570,508 122,541 21,984,944

Compiled net profit or net loss. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,756,974 157 580 1,003 2,491 4,718 18,379 15,819 91,949 11,298 1,610,580

Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,756,854 157 580 1,003 2,490 4,718 18,373 15,815 91,921 11,298 1,610,499

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 659,729 46 201 520 1,340 2,734 11,017 8,367 44,025 5,682 585,797

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 1,166,332 139 115 829 816 3,295 3,792 20,303 5,348 1,131,695

See footnotes at end of table . See p . 24 for "Explanation of Term" and p . 23 for "Description of the Sample and Limitations of Data ."



00Table S.-SCLECTRI) ASSETS . LIABILITIES, AND RECEIPTS-RETURNS WITH BALANCE SHEETS, BY TOTAL ASSETS CLASSES AND MAJOR INDUSTRIAL GROUPS-C-Li."d
RETMNS, SELECTED ASSETS . LLASHATIES. AND RECEIPTS, COMPIL.ED NET PROFIT OR NET LOWS, NET INCOME CR DEF1 CIT, TOTAL TAX, AND DWIDENDS PAID

Total assets classes

Major industrial groups, selected item Under
$501000 $100,000 $250,000 $500,000 $1, 000, 000 $5,000,000 $10,000,000 $50,000,000 100,000,000Total

$50,000 under under under under under under under under $
$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 or more

MANUFACTURING : RUBBER PRODUCTS (1) (2) (3) (4) (5) (6) - (7) (8) (9) (10) (11)
Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 697 122 101 147 108 63 104 20 16 2 4

(Th-~ d.11. ..

Cash. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . 229,776 546 1,265 3,549 5,413 6,568 27 296 14 162 26, DOO 12,379 132$598Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 696,460 774 1,267 7,474 8,518 10,428 47 :297 25 :413 62,827 32,135 500,337Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 828,"8 832 1,230 2,941 8 430 12 293 50 009 35 286 10`7 629 42,571 567,327
Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 333,863 - 8 1,519 1:146 2:342 18:932 7,1836 27:960 25,076 249,0"Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 755,464 836 3,061 6s926 12 , 968 14

,
342 88 208 58,078 85,607 29,167 456,211

Total assets-Total liabilities. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,867,936 3,044 6,962 22,708 37 ,473 46, 901 236:260 142,630 314,273 142,848 1,914$837
Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 297,551 978 2,231 6,363 9 , 200 10 , 505 36 982 32 860 45,812 12,848 139,772
Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 593,829 402 477 2,657 3 , 758 2, 837 20:219 6:536 39,784 42,930 474,229
Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 508,295 724 2,122 6,603 6,635 10,647 41,668 15,877 61,743 26,781 335,495 C)Surplus and undivided profits lecs deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,127,356 547 985 5,319 12,814 16,974 113,026 67$669 132,741 50,171 727,110 ~dGross sales and gross receipts from dperations . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,783,038 9,291 16,944 66,477 92,898 104,755 479,294 396,050 527,203 216,657 2 873,569 It
Total zompiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,862,612

9 360 16,883 66,714 93,287 107,793 481,970 397,066 532,"2 219,565 2
:937,532 0

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 379,501 5504 602 1,316 4,145 5,776 29,570 20,883 36,105 10,853 270,75 5
Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3?9,497 '504 602 1,316 4,145 5,776 29,569 20,883 36,103 10,853 270,754
Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 217,936 38 280 755 2,595 3,650 17,613 12,215 19,"6 5,2" 156,000 ~-JDividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 83,000 99 159 501 777 5,312 5,087 10,233 3,480 57,352 0~

MANUFACTURING : LEATHER AND PRODUCTS

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,856 463 671 383 194 23 15 2 1

(A-~ d.11.. .

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 165,139 1,959 5,097 10,170 14,607 18,573 41 228 14,025 30,745 6,618 22,127Notes and accounts receivable less reserve. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 366,339 5$042 10, WE 32,352 40,403 49,092 84 :507 30 030 50 669 28 038 35,398
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 543$962 5,912 12$746 38,163 49,259 69$143 136,554 56:388 73:749 46 :691 55 357
Investmnts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 169,238 442 897 8,341 8,254 12$701 43,135 22, 111 28,576 32,510 1-2 :281
Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 235,165 4,802 4,289 14,914 20,923 26,822 55,591 31,335 32,410 25,380 18,699 X
Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,506,955 18,759 34,961 106,241 136,775 180,645 366,894 155,812 220,469 140,906 145 493Accounts and notes payable. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 277,610 8,839 11,099 30,162 40,573 47,580 73,C42 18,645 19,509 14,547 13:614
Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 128,222 2,251 3,274 8,930 6,597 8,608 18,047 7,102 23,668 19,745 30,000
Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 374,687 10,918 13,164 28,604 35,367 41,808 89,892 31,835 34,822 37,277 51,000Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 610,081 15,469 3,940 27,902 42,955 65$748 157,184 89,332 122,290 64,120 42,079Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,261,679 50,761 126,833 321,142 381,997 485,805 797,596 234,994 423,173 227,590 211 788Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,281,653 50,979 127,159 322,627 384,129 489$355 803,625 236,?Il 426,064 228,974 212 :030
Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 118,096 '1,052 1,612 6,445 5,640 8,690 26,249 16,573 29,901 6,985 17 , 053Met incom or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 118,086 31 , 052 1,612 6,445 5,640 8,690 26,247 16,573 29,901 6,977 17,053Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,358 126 518 2,421 2,977 5,"8 14,835 13;C91 177:21 3,885 8,855
Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 31,369 62 167 1 283 1 746 1 1,907 4,920 ~26 775 3,78? 8,096

MANUFACTURING : STONE, CLAY, AND GLASS PRODUCTS

C"Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,929 1,148 554 940 520 321 322 601 501 7 1
7 END

(71--d d.11.. .

Ca h . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 438,224 2
578 3,948 22,236 20,755 26,905 84,727 39,281 127,578 35,986 74,230N=s and accounts receivable less reserve . . . . . . . . . . . . . . . . . 593,437 6:082 8,651 28,585 35,210 42,294 107 130 50,634 122,559 47,841 1".451

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 766,763 5,515 8,034 28,923 30,257 42,247 126:437 76,428 223,320 83,735 141,867
Invest-nts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : . : . . . . 658,076 595 1,342 8,942 14,977 17,028 72 145 51 879 125 755 97 003 268 412Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,856,080 10,922 17,506 57,983 74,462 89,946 279:289 199:855 497:901 273: 191 355 :025Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,390,089 26,742 40,457 150,151 180,522 224,550 683 139 42,4 787 1,122 739 542 268 994,734
Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 418,193 8,652 11,342 27,831 27,725 28,957 66:439 36,899 99 :458 24 :206 $6,684
Bonds and mortgages payable. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 393,893 3,753 4,471 12,268 16,246 16,879 48, 965 50,664 114s601 70,841 55,205
Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,149o624 14,365 12,010 47,783 55,188 60,623 167,022 99,051 276,122 176,385 241,075Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,988,925 22,650 8,834 50,350 65,846 93,948 327,438 200,855 525,977 220,665 497,662Gross sales and gmss receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . .

. 5,506,980 52,811 77,742 280,546 317,137 369,474 981,074 447,493 1,357,"2 466,108 1,157,153Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,586 840 53 601 78,612 284,394 320,622 373,593 992,295 454,155 1,371,809 476,060 1,181,699Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 646:999 5785 655 12 222 17,428 22,111 90,908 53,031 153,121 93,848 204,460Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 646,651 3785 655 12 :222 17 428 22, 100 90 658 53,027 153,109 93,841 204,396
Total tax . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 372,141 366 905 5

,

1 53 8 :766 12,824 51:937 29,581 88,479 54,603 119,525Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . . 164,983 127 141 2,252 2,481 1 4,188 17 578 66,254
See footnotes at end of table . See p . 24 for "Explanation of Terms" and p . 23 for "Description of the Semple and Limitations of Data ."



It

Tabi. a .-SELECTED ASSETS, LIABILITIES, AND RECEIPTS-RETURNS WITH BALANCE SHEETS . BY TOTAL ASSETS CLASSES AND MAJOR INDUSTRIAL GROUPS-Continued

RETURNS . SELEC7EO ASSETS, LIABILITIES, AM RECEIPTS, CO-PILED NET PROFIT OR NET LO&S, NET INCO~ OR DEF1 CIT, TOTAL TAX, AM DIVIDENDS PAID

Total assets classes

major industrial groups, selected item
$50,000 $100,000 $250,000 $500,000 $1,0DO,000 $5,000,000 $10,000,000 $50,000,000

$100,000,0()0
Total Under under under under under under under under under or more

$50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,DDO,000 $50,000,000 $100,000,00 0

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)

MANUFACTURING: PRIMhRY METAL INDUSTRIES

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,836 485 380 705 357 311 379 88 88 20 23

(Th--d d.11 .. .

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,424,015 2,028 4,517 16,430 20,415 34,991 110,137 68,814 185,031 122,697 858,955

Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,824,474 2,755 7,312 24,069 26,688 41,256 152,170 96,588 281,553 187,768 1,004,315

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,067,311 1,765 4,161 20,188 25,151 48,644 198,241 162,088 489,611 350,690 1,766,772

Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,404,749 342
199 6,377 6,993 20,119 96,592 94,816 247,197 199,651 1,732,463

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,964,075 4,651 10,433 43,322 ",805 77,396 262,054 203,016 640,428 582,130 6,095,840

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,969,774 11,945 27,152 113,1?9 127,506 227,493 835,503 639,864 1,869,061 1,473,550 11,644,521

Accounts and notes payable. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,885,571 3,865 4,902 23,939 22,949 30,954 105,416 80,226 228,842 182,964 1,201,514

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,875,475 1,025 2,351 11,218 6,227 14,730 42,607 47,216 162,367 189,187 2,398,547

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,0`70,358 4,572 8,329 33,756 28,817 49,478 168,739 101,427 347,622 325,714 3,OGI,904 0

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . 6,553,143 975 8,722 35,218 54,050 103,274 404,466 314,555 898,787 609,641 4,123,555

Gross sales and gross receipts from dperations . . . . . . . . . . . . .
. 20,152,828 36,005 64,371 266,283 293,025 480,072 1,694,233 1,112,506 2,903,274 2,131,726 11,171,33 3

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20 374 719 36,097 64,708 267,675 295,141 483,149 1,704,188 1,122,375 2,924,521 2,149,289 11,327,576 C)

1, , ~0Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 698,147 1252 2,805 8,438 18,655 37,320 139,919 109,934 289,776 196,556 894,996

Net incom or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,697,970 3252 2,805 8,438 18,653 37,315 139,896 109,905 289,762 196,546 894,902 ~0-

Total tax. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 953,797 338 1,038 4,540 10,312 22,264 84,175 68,076 183,329 119,517 460,208 I'_3

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 478,389 38 185 1,413 2,376 4,906 19,489 14,722 62,956 43,863
0

MANUFACTURING : FABRICATED METAL PRODUCTS, EXCEPT ORDNANCE,

1 196 - _J3 6 0

MACHINERY, AND TRANSPORTATION EQUIPMENT

Z
Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 10,519 3,213 1.8T12 2 .284 .. I IJ1 4

z

(77,- ..d d.11 ... 0

Cash
.

. 816,061 10,Q23 16,015 54,050 53,389 80,467 212,198 94,866 175,253 20,809 96,991

ote . c .
. 32 3-22,053 325,424 178,450 284,327 46,977 142 086V

~~'a unts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,314,294 19,554 29,"5 83,346 82, 6

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,243,274 15,936 31,168 91,470 119,889 186,050 574,640 302,808 462,312 62,349 396:652

In~estmnts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 734,124 1,890 4,040 18,274 25,812 43,601 186,288 94,318 164,215 53,027 142,659

capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,269,273 27,954 48,388 111,809 132,646 173,872
501,314 240,161 "0,724 64,492 527,913

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,539,107 78,010 134,516 .368,449 423,784 619,018 1,843,606 923,459 1,554,136 250,330 1, 343 ' 799

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,018,G40 21,523 31,291 75,700 74,016 99,888 255,143 128,959 185,053 32,123 114,344

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 599,199 9,851 14,20`7 29,172 35,741 38,935 99,747 53,815 114,684 13,467 189,580

Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 , 742 789 36 318 47,232 91,717 102,169 127,523 381,135 151,707 304,270 45,285 455,433 C_~

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 31371:578 ~368 27,033 134,239 159,663 274,400 877,712 468,351 773,522 137,641 519,385 ~d

Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,405,684 194,424 291,496 771,999 837,159 ~,182,894 3,125,329 1,425,852 2,302,970 365,051 1 908 510 z

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 12,567,257 197,117 293,659 777,246 845,404 1,194,358 3,159,496 1,442,107 2,333,611 376,551 1 :947 :708
CIO

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,009,286 3,059 11,542 41,171 52,367 81,712 261,372 147,489 230,799 47,945 131 : 83 0

Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,009,157 3,059 11,540 41,167 52,365 81,706 261,340 147,423 230,786 47,945 131 826

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 557,605 1,945 4,888 18,029 28,198 46,617 152,420 83,740 131,511 25,647 64,610

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 211,425 1 637 1 1,215 1 3,495 6,599 11,622 43,620 . 26,606 49,812 19,612 48,207

MANUFACTURING : MACHINERY, EXCEPT TRANSPORTATION EQUIFMENT AND ELECTRICAL

10,500 3,106 1,595 2,147 926 1,079 185 207 21
Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . J 1 .216

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,571,517 9o564 16,954 48,066 58,831 90,375 279,739 143,844 "1,462 119,699 362,983

Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,935,146 16,214 24,618 72,311 81,888 128,079 469,523 250,550 793,630 299,911 798,422

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,222,619 14,330 23,656 82,779 124,501 203,366 823,317 467,019 1,500,182 558,174 1,425,295

Invest.ent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,829,407 1,837 3,969 13,377 25,554 44,559 210,202 1-25,186 422,876 206,117 775,730

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,760,816 30,382 43,951 117,048 128,312 169,267 549,436 274,024 957,283 274,936 1,216,177

Total assets-Total liabilities. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,582,531 74,799 116,521 342,279 429,512 648,716 2,374,913 1,284,357 4,195,600 1,494,236 4,621,598
Accounts

and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,219,959 23,657 25,919 63,535 74,327 105,446 369,072 194,444 540,526 281,019 542,014

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,666,466 12,432 8,930 32,534 40,306 45,012 129,487 69,183 343,206 125,419 859,957

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 334 964 37,366 43,948 100,795 102,836 1.37,294 442,165 207,217 694,691 227,547 1,341,115

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6:329:576 17,925 22,471. 100,572 149,952 268,670 1,0`77,946 620,076 1,986,104 646,605 1,465,105

Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,894,698 151,305 227,215 703,988 783,982 1,174,702 3,9G4,324 1,979,547 5,822,455 1,919,932 5,227,248

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,142,411 153,014 229,526 712,651 792,702 1,185,817 3,940,420 1,998,625 5,900,888 1,947,298 5,281,470

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,402,185 333 12,161 47,202 58,265 100,751 411,626 224,621 737,612 205,236 604,378

Net inc=e or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,401,738 333 12,161 47,202 58,247 100,740 411,480 224,510 737,538 205,229 604,298

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,428,114 2,053 5,128 2lo473 34,016 59,265 246,251 135,604 449,580 11,152 351,192

Dividends paid in cash and assets other than own. stock . . . . . . . . . . . . . . . . . . . 437,997 330 1 1,079 1 4,504 4,988 10,073 47 .975 33.414 131 .884
47
."37 156,113

See footnotes at end of table . See p . 24 for "Explanation of Term" and p . 23 for "Description of the Sample and Limitations Of Data ."
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T .ble G.-SELECTED ASSETS . LIABILITIES, AND RECEIPrS-RETURNS WITH BALANCE SHEETS, BY TOTAL ASSETS CLASSES AND MAJOR INDUSTRIAL GROUPS-Conti. ..d
00

RET~M, SEI .ECTED ASSETS, LIABILITIES, AN. AE-IPTa, C~PILED NET PA~l DH NET Loss. NET -W - DEFI CIT, TOTAL TAX, AND DWIDENDS PAID

Total assets classes

Major industrial gmups~ selected item Total Under
$50 DOG $100,0()0 $250,000 $500,000 $1,000,000 $5,oOO,OOO $lO,()OO,OOO $50,000 000$50,000
~;der -der under under under under -der der S100,000,000

$100,OC)O $250,000 $5DO,OOO Sl,()00,000 $5,000,000 $10,ODO,()Oo $50,000,000 $lOO,OOO,OGO or wre

MANUFACTURING : ELECTRICAL MACHINERY AND EQUIPMENT
(1) (2) (3) (4) (5) (6) (7) (9 )

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,534 1,00.4 529 712 450 288 361 0 82 8 109 9

(Th~ .. ..d d.11. . .

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. -. . . .
. 747,229 3,863 5,279 13,779 19,533 27,929 90,594 64 509 186,171 51,911 283,661Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,101,733 4,785 8,332 29,259 34 660 48,506 174,834 127:319 341,778 121,119 1,211,141Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,121,784 6,012 12,238 34,612 55:356 72,591 314,060 224,967 556,69 2Investmnts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 149,955 1,695,2991,739,896 568 1,165 7,468 475 11,128 52,900 58,761 186,086 78,996 1,332,349Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,970,009 5,339 9,341 25,412 393,638 44,402 159,504 119,476 393,511 99,949 1,079,437Total assets-Total liabilities. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,830,744 21,395 38,153 114,232 158,179 203,550 809,155 604,565 1,689,392 514,723 5,677,400Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,751,908 5,996 10,204 35,736 42,131 46,139 174,410 114,422 294,785 76,166 951,919Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 913,125 3,353 6,938 12,696 15,502 17,372 57,505

45,961 134,408 35,672 583,?18
Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,671,505 14,624 15,052 36,840 30,671 41,676 132,770 83,103 238,939 48,193 1 029,437 CSurplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,603,128 26,176 555 12,081 44,510 64,372 293,783 262,287 736,864 264,480 1 :930,372 :*
Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,742,236 53,212 84,966 245,139 353,368 462,003 1,598,978 1,181,175 2,718,523 1,061,745 6,983,12 7Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,901,614 53 1 902 85,395 247,217 356,526 464,861 1,611,292 1,189,320 2,744,770 1,067,295 7,081,036Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,569,285 3870 1 800 6 714 16,529 31,358 130,797 118,012 314,993 101,911 848,141Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,569,210 870 1 :800 6 :714 16,529 31,358 130,790 118,003 314,835 101,911 948,140Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 964,739 1,257 6,077 10,596 19,561 82,G41 73,046 191,802 58 698 521,180Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 314,544 1 218
1 354 1 819 1,484 2,81 0

L 10,765 13,885 79,703 15 :088 189,418
C)

MANUFACTURING : TRANSPORTATION EQUIPMENT,EXCEPT MOTOR VEHICLES 2~

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. __

T316-15]4 257 155 - 1
36 T8 111,202 107 2=823 -Z

(A-...d d.11 ...

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 531,165 696 1,801 3,491 7,474 9,849 38,436Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . 21,428 73,858 52,406 321,?261,605,106 1,765 3,273 10,793 17,408 20,094 69,355 40,518 197,784 182,213 1,061,903Inv ntories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,425,240 1,129 2,962 11,952 13,577 22,065 101,335 58,340 265,591 190
424 1,757,865Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 279,524 114 487 2,329 2,208 2,700 14,763 13,041 62,273 26:303 155,306as tCap ital asse Is

I
ss reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 906,495 3,816 3,249 13,171 13,994 20,122 55,621 35,734 123,281 76,528 560,979Total se

a- Total I
i .bilitle . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,891,214 8,038 12,232 43,130 57,019 77,372 286,559 172,426 752,233 533,008 3 , 949,197Accounts and note, payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,40C,405 3,118 3,563 10,805 20,248 18,955 73,967 41,110 219,522 169,332 839,785Bonds

and

mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 311,475 1_347 1,439 3,184
5,990 9,206 21,236 10,273 40,321 5,250 213,229

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 683,940 4,811 2,099 14,236 13,784 13,832 40,884 38,734 60,370 64,342 410 848Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 1,599,789 22,290 3,268 9,911 7,573 22,216 100,119 43,608 273,080 137,277 1 D05

:027Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,485,953 16,365 27,432 90,702 123,637 171,573 538,069 294,630 1,278,523 808,468 6 36 , 534Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 9,551,901 16,951 27,769 91,239 125,210 173,881

: 1Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 542,210 297,027 1,290,221 812,757 6 , 174 , 636592,716 '323 1,525 1,188 2,753 11,642 34,230 22,922 92,750 53,326 372 , 703Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 592,561 3323 1,525 1,174 2,753 11,642 34,222 22,917 92,750 53,326 372,575 ItTotal tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 380,305 114 644 1,607 3,748 6,774 21,808 12,610 53,396 12,436 247,168Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 108,539 15 1 334 1 404 1 444 2,659 3,030 15,366 1., 31" 75,968

MANUFACTURING : MOTOR VEHICLES AND E~UIFMENT, EXCEPT ELECTRICAL

1,152 251 5 112 121 -7 23 37T 10

17 CX1Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11 2~ 138 ID

(7'h- .. .d d.11 ., . )

Cash I,C)68,649 491 1,509 5,064 4,746 11,775 33,189 18,748 72,419 139,909 780,799
Notes a. ts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,885,494 1,787 3,863 10,551 8,464 20,492 63,808 38,643 140,103 135,166 1,462,617
inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,856,006 1,602 4,293 13,330 13,555 31,108 112,362 53,298 224,263 204,977 2,197,318

Inve stments

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 2,586,742 239 228 922 1,198

3,374 16,304 19,883 69,693 78,472 2,396,429Capi tal assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,517,180 2,316 2,656 10,976 13,256 21,028 ?4,713 41,418 153,883 164,995 3,031,939Total a et.-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,186,592 6,529 13,083 41,731 41,915 90,168 305,802 175,482 671,"0 741,529 10,098,913As so=
t.

and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
2,041,259 4,327 4,890 11,209 8,542 21,718 58,966 34,521 123,245 118,827 1,655,014Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 460,464 716 919 3,24? 4,511 5,621 25,035 16,187 43,326 55,076 305,926

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,488,097 12,171 4,202 12,062 ?,442 17,061 55,575 24,723 81,350 76,89 1Surplus and undivided profits less deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,095,273 211 1,196,600
,959 1,553 9,789 16,359 33,287 124,366 76,004 350,225 380,010 5,115,639Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,?41,332 14,105 31,203 103,054 97,531 229,830 636,611 300,256 1,168,502 1,313,018 15,847,222Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,939,430 14 302 31,780 103,872 98,793 231,421 643,896 302,903 1,176,172 1,320,322 16,015,969Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,425,472 ~;15 220 2,971 5,344 13,557 47,203 21,830 78,4G4 123,893 2,132,965N~t inewe or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,425,371 '915 220 2,971 5,344 13,556 47,195 21,829 78,319 123,893 2,132,959Total

tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1,467,943 135 141 1,235 2,617 7,465 28,206 14,427 43,682 78,283 1,291,752Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 564,143 51 244 570 J 1,328 1 6,157 1 5,816 1 16,911 23,314 509,752

See footnotes at end of table . See p . 24 for "Explanation of Terms" and p. 23 for "Description of the Sample and I imitations of Data . "
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Table O.-SELECTED ASSETS . LIABILITIES, AND RECEIPTS-RETURNS WITH BALANCE SHEETS, BY TOTAL ASSETS CLASSES AND MAJOR INDUSTRIAL GROUPS-Continued

RETIffINS, SELECTED ASSETS, LIABILITIES, AND RECEIPTS, COUPILED NET PIiOPIT OR NET LOSS, NET INCO~ OR DEFI CIT . TOTAL TAX, AM DIVIDENDS PAI D

Total assets classes

Major industrial groups, selected item
$50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100 000 000

Total Under $1 under under under under under under under 'r' mor-de r
$50,000

00,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50, 000, C)OO $100,000,()00
e

MANUFACTURING: ORDNANCE AND ACCESSORIES
(6) (8) (9) (10) (11)

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 89
(4)

(1)
(4) 9 12 13 5 3 1 1

(Th.- ..d d.11 .. .

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,445 (4) (4) (1) 600 1,614 4,639 6,164 2,647 6,844 14,714

Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,300 (4)

(
4) (1) 764 1,693 9,500 8,310 5,469 4,633 ll,"2

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 101 030 (1) (4) (4) 812 1,902 9,544 8,307 17,051 16,160 46,204

Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70:507
(4) (4) (1) 8 628 3,943 1,742 11,263 19,713 33,210

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 89 166 (4) (4) 577 2 303 5,902 1-1,596 7,197 15,606 44,327
4 4

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 346,914 (4) 2,838 813DO 35,332 36,535 44,833 63,162 152,452

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43 , 066
(4) (1) 1,125 1,496 10,527 5,736 1,916 4,943 16,582

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,
120 (4) 4 (4) 180 869 4,828 5,165 5,583 - 47,750

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,832 (4) (4) (4) 370 2,521 4,402 3,882 5,690 11,173 12,713 C)

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 145,498 (4)
1')

(4) 424 1,418 9,503 11,394 24,379 30,566 70,653 ~d

Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 446 505 (4) (
4
)

(4) 11,882 16,658 82,524 64,161 44,207 85,180 136 91 7

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 453,1404 (4) (4) (4) 11,952 16,820 83,272 65,021 44,508 85,445 141:374

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54 , 777 (4) (4) (4) 724 1,686 6,270 2,958 8,531 20,445 13,884

Net income or deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54,764 (4) (1) (4) 724 1,685 6,270 2,958 8,530 20,"5 13,973

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 33,360
(4) (4) (1) 394 1,059 4,080 1,215 5,299 14,296 6,821

Dividends paid in cash and assets other than ~ stock . . . . . . . . . . . . . . . . . .. 13,882
(4)

1
(4) 1 0) 1 - 25 408 635 2,267 3,912 6,607

MANUFACTURING : SCIENTIFIC INSTRUMENTS; PHOTOGRAPHIC EQUIPMENT ;

WATCHES, CLOCKS

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,028 872 -3673 289 175 -7 135 L 31 3 3

(77.-...d d.11 . .. C)

~4

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 196,380 1,867 3,514 3,488 7,288 10 , 150 29,014 23o667 55,627 17,404 44,361

Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . 577,390 3,477 6,590 13,084 15,718 21,731 67,959 45,070 176,976 46,751 180 034

829,831 4,796 19,861 31,349 119,013 74,999 250,268 59,548 249,578
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,446 11,97 3

Inv ~stments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 304,229 367 860 1,563 3,897 5,815 20,627 23,617 53,620 30,579 163,294 >

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 597,055 5,214 5,763 13,625 14,475 20,246 63,679 ",913 136,743 48,368 244,029

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,547,836 16,100 25,806 45,271 62,922 91,017 306,910 217,050 686,268 206,237 890,255

As counts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 381,446 5,997 4,509 10,194 10,467 18,786 66,325 26,047 112,597 19,745 106 , 779

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 247,103 2,797 1,726 4,481 6,899 7,604 26,913 10,581 104,407 27,295 54,400 17d
i-~

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 532,898 5,989 8,472 13,075 12,897 21,273 50,905 44,602 116,510 56,843 202,332 C~

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 978,520 2512 8,374 12,339 24,305 31,091 114,693 100,737 286,147 84,949 316,39 7

Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,530,936 38,748 58,911 103,223 114,739 171,063 493,990 305,371 965,172 233,160 1 046 559

3,574,183 39,057 59,186 104,129 115,635 172,692 501,419 310,175 973,633 236,482 11061,775
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 382,615 10 2,951 4,715 7,265 12,696 42,203 39,857 79,493 20,136 173,289

Net income or deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 382,591 10 2,951 4,715 7,264 12,696 42,202 39,856 79,473 20,135 173,289

Total tax .
. . . .
. 227,752 294 903 1,779 3,990 7,386 26,469 24,053 43,713 10,021 109,144

Dividends p .id'in* . .h* . .~' .e .et . other than own stock . . . . . . . . . . . . . . . . . . . 81,316 6 222 432 709 1,391 4,839 5,525 19,370 7,657 41,165

OTHER MANUFACTURING

. . . . . . . . . . . . . . . 9,159 4,218 1,492 1,759 724 449 414 60 41 2
Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . .

t"D

(Th-d d.11 . ..

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 338,894 11,170 11,113 35,728 25,272 32,824 103,456 39,860 71,002 8,469 -

Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 663,514 25,012 25,759 68,715 65,096 71,762 169,222 79,395 139,775 18,784 -

inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,029,733 22,404 31,188 84,131 77,153 92,292 276,218 135,316 249,400 61,631 -

Inve stents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 295,715 3,476 3,554 15,511 17,078 19,729 79,265 51,624 92,375 13,103 -

Cap ital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 790,195 23,043 27,981 67,164 60,710 81,709 201,224 96,318 175,117 56,929 -

Total assets-Total liabilities. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,195,659 89,418 103,654 279,891 254,305 306,614 846,364 411,554 743,605 160,254 -

Ac
Counts

and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 567,578 33,272 30,109 73,715 60,976 64,078 133,889 63,412 97,260 10,867 -

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 281,762 12,456 11,906 31,090 23,139 31,537 62,756 30,342 43,310 35,226 -

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 752,557 42,927 41,521 85,896 66,660 68,120 178,381 79,217 135,443 54,392 -

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,248,121 210,545 10,296 62,970 77,922 111,556 363,705 195,410 382,408 54,399 -

Gros a sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,480,039 237,222 230,956 593,023 497,814 577,152 1,484,785 617,486 1,033,013 208,588 -

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,541, 297 239,628 232,602 596,760 502,309 581,997 1,497,919 625,317
1,050,034 214,731 -

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 314,443 11,928 3,931 16,717 18,972 23,434 103,193 45,641 96,752 7,731 -

Net incom or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 314,415 31,928 3,931 16,717 18,972 23,424 103,178 45,641 96,749 7,731 -

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 178,438 1,523 2,775 7,348 10,220 14,027 60,860 25,246 53,533 2,906 -

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 62,561 1 350 1 522 1 1,189 1 2,178 3,095 15,576 7,076 28,449 4,12 6

See footnotes at end of table . See p . 24 for "Explanation of Te=stt and p . 23 for "Description of the Simple and Limitations of Data ."
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Table 6.-69L&CTZD ABBETS, LUBI-rics, AND XWEIPrs-arTunNs wrrH BALANcz swrTs, BY TOTAL AmTs CLARsz8
AND MAJOR INDUBTRUL GROUPS-Ccauseed

RE~NS, SELECrM ASSM, LIABILr~, AM RECEIPTS. COWM-M NET PROUrr OR N= LOW. N~ INCOW OR DCF1 CM, T0`rkL TAX, AND DIVIDENDS PAID

Total "sets classes

Major industrial groups, selected items Und
$50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 100,000,000

Total $50,er under under under under under under under under $
000 $100,000 $250,000 $500,000 $1,000,000 $510001000 $1010001000 $50,000,000 $lO0,ODO,OGO or more

TOTAL PUBLIC UTILITIES (1) (2) (3) (-4) (5) (6) (7) (8) (9) (10) (11)
Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,139 11,975 4,145 3,951 1,745 1,215 1,323 227 310 86 162

(7h-.,d d.11...
Cash. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . .

. 3,502,941 31,700 38,348 71,358 62,850 102,519 305 501 140 479 396 494 285,174 2,068,519Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,702,579 45,736 61,330 120,597 105,219 142,931 360:348 139 :577 448 :376 318,477 1,959,9WInventories .* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,352,247 4,249 4,671 13,570 14,939 19,675 75,386 47,812 201,823 190,990 1,779,132Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,536,789 9,994 16,659 37,171 47,(770 63,983 250,136 153,OSO 517,872 442,818 8,998,006Capital assets less reserves. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67,51?,431 135,164 161,426 3", 845 356,006 493,671 1,718,842 1,103,390 4,901,811 4,945,547 53,356,729Total asBets-Total liabilities. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 90,041,235 241,453 296,951 615,778 616,081 858,960 2,811, 397 1,643,510 6,704,269 6,466,002 69,786,634Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,111,405 67,491 67,0179 1.17,326 132,325 153,8% 419,657 2CF7,635 512,765 380,682 2,052,555Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,061,641 39,326 48,245 108,599 118,878 175,231 732,616 484,730 2,384,108 2,543,064 26,426,924
Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,158,912 110,830 101,605 169,093 148,656 221,084 629,%7 414,909 1,802,465 1,746,438 21 813,765 0Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,823,952 22 125 54 236 166,546 161,014 226,605 762,103 407,090 1,477,644 lo232,434 14 338,403Gross sales and gross receipts from dperations . . . . . . . . . . . . . . . . . . . . . . . . . . . 3?,211,057 507:067 516:091 933,090 919,378 1,180,678 3,018,949 1,090,564 3,415,101 2,798,954 22,831,195Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,347,839 518,483 525,988 953,139 934,946 1,201,302 3,078,161 1,120,659 3,515,045 2,889,434 23,610,682 0Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,899,537 3 909 18,182 43,264 43,810 68,552 226,174 111,604 418,142 352,999 3,612,901get income or deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,898,585 3:908 18,166 43,262 43,799 68,527 226,082 111,578 417,861 352,%7 3,612,435Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,472,042 4,408 8,141 17,603 20,644 37,565 122,961 59,585 216,795 183,882 1,800,458Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 1,908,577 2,915 3,4651 7,5711 7,0501 10 .5301 39 .9261 30,246 137,612 125,5061 1,543,756 P-4

0
PUBLIC UTILITIES : TRANSPORTATION

135~

z

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,965i 9,424 3,081 2,9121 1,322 8991. 920 167 4. 65

(lh--W d.11..
. C)

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,225,388 26,220 31,450 57,205 50,670 82,065 247 597 112 914 269,153 169,701 1,178,413
~9

Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,091,934 39,039 52,Y78 100,415 93,072 124,571 300,041 103,323 291,324 188,589 799 182Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,097,398 2,775 3,761 10,561 8,582 13,821 44,337 25,786 86,462 90,166 811 :147,Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 5,845,559 8,630 1-3,083 27,158 39,354 49,636 1%,525 121,900 385,589 187,173

4 816 , 511Capital "sets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,213,917 93,577 108,332 236,051 252,946 338,189 1,018,041 576,083 2,152,937 2,185,250Total asaets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,008,241 21 :252 511 >4182,271 220,625 453,560 469,2017 635,801 1,883,001 977,421 3,333,575 3,045,250 29 807 530Accounts and notes payable. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,512,102 53,914 55,762 95,180 102,271 130,514 339,146 1", 803 299,702 188,461 1 :102 :349Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,%3,371 30,904 33,114 82,760 88,831 122,155 403,3195 222,884 987,Y75 1,058,707 9,933,246
Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,353,645 76 959 65,633 112,442 106,295 151,545 390,255 226,652 790,507 706,348 7 727,009

ci
Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1.1,659,475 i;~; 45,619 121,039 lZ7,916 169,157 .354,979 300,060 %8,873 745,498 9:627 241Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,050,772 457,823 445,OZ7 812,783 833,022 1,059,096 2,608,920 868,498 2,132,734 1,684,459 11

:
149 :410Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,851,224 467,609 453,938 829,861 847,065 1,0176,854 2,659,081 894,631 2,214,448 1,757,605 11 650 132 zCompiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,915,600 1,4Z7 13,372 31,381 36,443 51,046 156,230 73,594 212,311 144,150 1 , 19 5Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,915,143 :6461,426 13,356 31,380 36,436 51,OZ7 156,159 73,%8 212,158 144,121 1 , 195 , 512 IVTotal tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 983,420 3,355 6,354 13,452 17,255 28,785 86,628 39,5151 15111;651 78,415 599,010 0Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 476,037 2,261 1 2,878 1 4,%l 1 5,322 1 7,450 25,1631

'.5 6
1 30.381 327,415

PUBLIC UTILrTIFS: COWNICATION
to

Nusber of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,350 1,3661 692 1 654 1 - 260 1601 154 1_ 4i 7
(17-a-d d.11-)

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 241,457 2,946 5,222 11,608 8,845 13,051 30,750 8,549 31 356 10 372 118,758Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 626,944 4,372 6,9" 14,281 7,348 11,910 25,848 8,195 581,440 33:625 455 981
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 215,809 570 7Z7 1,625 4,647 2,364 9,866 6,168 31 , 804 9 , 906 148 :132
Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,277,026 747 2,509 6,845 5,133 8,377 29,769 7,095 23 086 18,055 2,175,410Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,495,080

22,577 31,713 61,012 60,631 71,724 210y991 3.33,230 539:831 192y777 9,160,594Total assets-Thtal liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,059,888 32,864 49,075 99,296 90,707 112,435 316,693 167,312 706 906 Z72yS88 12,211,712Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 293,725 8,575 6,527 12,867 18,369 11,919 31,841 12,671 65:262 Y7,492 88,202Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,539,414

2,519 7,532 14,793 19,863 22,678 88,612 66,404 234, 101 72,258 4,01.1,654
Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,794,8W

16,556 23,899 31,595 26,715 36,002 81,876 48,610 238,679 88,239 5,202,726Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,130,311 2,042 7,766 33,593 20,202 33,070 87y718 26,063 121,155 58,131 1,740,571Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . .. 5,597,361 35,676 53,029 91,735 61,140 72,843 182,357 66,400 450,642 214,855 4,368,684Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 5,767,666 36,151 53,491 93,955 61,943 74,360 186,780 66,733 455,539 216,964. 4,521,750Compiled net profit or net loss. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 994,948 1,786 4,521 9y992 4,685 10,686 38,457 14,4917 51,353 26,014 832,957Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 994,896 1,786 4,521 9,991 4,682 10,682 38,445 14,497 51,353 26,014 832,925Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 482,239 745 1,478 3,463 2,162 5,"0 21,102 7 ' 69 26:226 192:%9 401,163Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . "5,033 492 1 428 1 2,215 1 1,001 1 1,643 1 5,918 3,5211 1, 88,
404,830

See footnotes at end of table . See p . 24 for "Explanation of Terme" and p. 23 for "Description of the Sample and Limitations of Data ."



Table a.-SELECTED ASSETS, LIABILITIES, AND RECEIPTS-RETURNS WITH BALANCE SHEETS, BY TOTAL ASSETS CLASSES AND MAJOR INDUSTRIAL GROUPS-Continued

RETURNS, SELE=D ASSETS . LIABILITIES, AM RECEIPTS. CO.PILED NET PROFIT OR NET LOSS . NET INCO~ OR DEFI Crr, TOTAL TAX, AM DIVIDENDS PAI D

Total assets classes

Major industrial groups, selected items Total Under
$50,000 $100,OGO $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 W,OOO,OOO $100,000,000

50,000
under ~der under under =der under -der under or more

$ $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000

PUBLIC UTILITIES : ELECTRIC AND GAS UTILITLES
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 906 122 B . 66 82 163 54 96 40 89

(Th-..d d.11.. .

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 997,986 417 573 1,021 1,468 3,329 19,890 17,108 87,145 104,104 762,931

Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 946,137 404 1,022 3,235 2,286 4,385 25,975 25p6O5 89,819 91,626 .701,780

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,016,790 106 128 688 .1,037 2,554 15,982 14,477 77,045 96,891 817,882

Invest~nts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,345,703 10 403 1,270 634 4,108 15,327 13,554 81,570 235,053 1,993,774

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,855,260 2,255 3,634 13,310 16,686 43,151 337,878 316,338 1,837,135 2,454,503 22,830,370

Total assets-Total liabilities. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,818,760 3,342 6,025 20,158 22,878 59,469 427,059 402,995 2,231,181 3,019,978 27,625,675

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,217,407 791 2,058 4,351 6,255 5,662 30,702 37,102 123,353 149,951 857,182

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 15,065,669 227 443 3,696 3,672 18,801 179,196 155,031 962,403 1,347,417 12,394,783

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,670,667 1,426 1,625 5,332 5,109 17,615 97,429 115,622 661,164 909,018 8,856,327 0

Surplus and tIndivided profits lens deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,883,888 730 1,3_34 4,972 5,322 10,743 88,657 69,017 329,139 417,142 3 , 956 832 ~d

Gross sales and gross receipts from dperations . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,328,799 3,578 10,196 13,124 12,836 33,967 188,251 3-39,830 764,644 869,358 71293:015 It

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,485,723 3,621 10,227
13,490 13,094 34,402 191,126 143,151 775,750 884,326 7

:
416: 536 0

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,950,362 301 172 1,073 859 4,110 24,030 20,859 137,340 180,055 1 581 563

Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,949,993 301 172 1,0?3 858 4,110 24,025 20,859 137,277 180,055 1,581,263

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 988p221 81 2 285 489 2,169 11,832 11,174 71,799 91,223 799,087 ~_3

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 967,483 27 6 137 455 905 6,3631 6,7371 58,737 83,927 1 810,159

z

OTHER PU13LIC UTILITIES
P-..q

Umber of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,918 1,063 292 L 2711 97 741 861 1 181 21 1 z

(7h-...d d.11 . .. Qr)

Ca h . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ; . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,110 2,117 1,103 1,524 1,867 4,073 7,264 1,908 8,840 997 8,417

Hous and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,564 1,921 986 2,666 2,53
.3 2,065 8,484 2,454 8,793 4,637 3 045

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 22,250 798 55 696 673 936 5,201 1,381 6,512 4,027 1 :971

InvestnIents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 68,501 60`7
664 1,898 1,949 1,862 8,515 10,531 27,627 2,537 12 311

Cap
1

ital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . 963,174 16,755 17,747 .34,472 25,743 40,607 151,932 77,739 371,908 113,017 113,254

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,154,346 22,976 21,226 42,964 33,289 51,255 184 6" 95,782 432,607 127,886 141,717

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1' 88,171 4,211 2,732 4,928 5,430 5,795 17568 13,059 24,448 4,778 4 822

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 493,187 5,676 7,156 7,350 7,512 11,597
61,413 40,411 200,229 64,702 87,141

Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 339,603 115,889 10 448 19,724 10,537 15,922 60,407 24,025 112,115 42,833 27 703

23,990 $
Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 150,278 483 6,944 7,574 13,635 30,749 11,950 58,477 11,663 13,759

Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 234,125 9,990 7,839 15,438 1.2,380 14,772 39,421 15,836 67,081 30,282 21,086

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 243,226 11,102 8,332 15,833 12,644 15,686 41,174 16,144 69,308 30,539 22,264

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,627 395 117 818 1,823 2,710 7,457 2,654 17,138 2,780 2,735

Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,553 395 117 818 1,823 2,708 7,453
2,654 17,073 2,777 2 735

11 10 6:219 1 75
Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,162 227 2Z7 403 738 1,171 3,399 1,2 5 1 :198

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 20pO24 1 135 123 258 272 . 532 2,482 6.62 939 1:'31. 1,352

TOTAL TRADE I'D

205,848 40 .512 44,8661 17-675 8.595 1 5,56T 5371 3~7 381 34
Nxjmber of returns with balance sheets. . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . 87 699

(Thm-d dllar,)

6,023,422 282,698 358,170 836,064 689,253 650,827 1,118,616 389,430 567,305 266,275 864,784

N
a ")

,

ote ounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,364,569 405,561 708,164 1,905,465 1,742,561 1,751,717
.3,197,818 1,089,288 1,750,091 760,925 2,052,979

Inventories. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,802,037 699,833 1,0`74,607 2,474,958 2,040,671 1,910,944 3,424,783 1,116,048 1,671,942 678,551 2,709,700

Inve tments 5,168,720 70,371 120,887 334,456 395,028 454,603 984,193 411,181 806,197 347,144 1,244,660
a
tal a 10,145,437 470,771 596,766 1,373,850 1,135,462 1,037,449 1,753,690

Capi sse as reserves. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 618,221 1,147,538 486,968 1,524,722

Total assets-To! liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55,791,741 2,017,583 2,937,934 7,093,790 6,142,945 ~,930,882 10,686,913 3,687,776 6,068,278 2,591,800 8,633,840
G

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,043,310 638,914 780,901 1,761,768 1,568,814 1,471,385 2,734,323 1,OCY7,884 1,440,646 759,654 1,879,021

Bonds and mortgages payable. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,571,902 244,339 265,897 555,745 448,064 427,138 780,685 333,100 584,056 181,302 751,576

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,467,789 857,232 952,922 1,935,410 1,446,106 1,290,304 2,180,395 688,082 1,148,995 417,787 1,550,556

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,057,582 99,877 722,910 2,281,541 2,184,618 2,244,348 4,051,713 1,375,938 2,381,946 1,049,704 3,674,987

Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 164,097,264
7,508,920 9,606,169 22,764,199 20,299,605 18,379,496 31,027,908 10,456,318 16,948,765 6,388,681 20,717,203

Total compiled receipts. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 166,063,4-34 7,586,693 9,7G4,997 23,034,436 20,532,398 18,617,913 31,452,513 10,590,296 17,164,208 6,469,472 20,910,508

Compiled net profit or net lose . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,387,520 61 138,009 421,499 415,381 442,562 993,168 286,061 532,424 238,383 1,019,982

Net income or deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,385,647 61 138,001 420,336 415,237 442,452 892,957 285,955 532,330 238,366 1,019,952

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,225,9017 32,951 59,031 162,491 179,863 214,524 463,735 154,467 275,243 124,823 558,779

Dividends paid in cash and assets other than own stock . . . . . . . . . . . 989,257 1 17,456 1 23,862 60,043 61,912 68,263 160,614 55,229 146,425 1 73,200 1 322,253

See footnotes at end of table . See p . 24 for "Explanatiou, of Terms" and P . 23 for "Description of the Sample and Limitations of Data ."



Table S .-SEL&CTED ASSETS, LJABILnUS, AND RECEIPTS-RETURNS WrrH BALANCE SHEETS, BY TOTAL ASSETS CLASSES AND MAJOR DA)USTRIAL GROUPS-Contas-d
RE7IURNS. SELECTED ASSETS . LLABILITIES, AND RECEIPTw, C~ILED NET PROFIT OR NET Loss. NET INCO~E OR DEFI C177, TOTAL TAX, AND DIVIDENVII PAID

Total "sets classes

Major industrial groups, selected item Under
$50,ODO $100,000 $250,000 $500,000 $110DO1000 $5,000,000 $10,000,000 $50,000,00 0

Total under -der under under -der under under under $100,000,000$50,000 $,00,000
$250,000 $500,000 $1,000,000 $5,C)00,000 $10,000,000 $50,000,000 $100,000,000 Or More

TRADE : TOTAL WHOLESALE
(1) (2) (3) (5) (6)

-

(7) (9) (10) (11)
Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 68,939 24,121 12,026 8,049 4,3" 3,199 315 179 21 13

(M-..d d.11. . .

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2
625,935 100,559 131,339 337,490 322,307 328,508 651,348 216,776

287,848 129,245 120,515
Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8540,981 167,164 284,552 855,290 909,549 987,88? 1,986,964 731,445 1,122,325 494,898 800,90?
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,174,636 131,376 258,224 861,961 949,046 1,026,717 2,102,472 709,787 879,261 348,056 9CY7,736
Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,775,526 27,858 48,897 131,272 181,699 231,452 588,669 267,701 463,227 219,776 614,975
Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,179,"5 78,914 137,811 424,004 393,561 383,44.4 730,260 226,305 353,980 181,946 269,220
Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,579,360 524,194 881,320

2,667,968 2,810,699 3,011,719 6,172,392 2,181,290 3,165,608 1,404,618 2,759,552
Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,165,890 180,356 259,544 770,275 862,862 908,548 1,869,772 747,260 1,041,194 563,313 962,766
Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,932,112 53,868 60,732 182,678 192,159

214,602 411,930 186,634 227,076 45,980 356,453Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 5,262,460 238,352 275,534 718,638 646,980 651,724 1,237,359 399,835

542,468 219,0`73 342 497
Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,358,984 24,361 217,944 779,166 893,139 1,012,880 2,170,890 730,477 1,131,421 483,257 944 :171 I'd
Gross sales and gross receipts from dperations . . . . . . . . . . . . . . . . . . . . . . . . . . . 82,521,683 2,309,0`74 3,524,797 10,269,530 10,744,222 10,592,094 19,929,248 6,867,126 10,610,735 3,392,769 4 282

:
088 'IV

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83,276,172 2,338,892 3,551,525 10,355,326 10,835,401 10,684,064 20,106,690 6,917,328 10, 714,1" 3,432,721 4 340 081 0
Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,864,412 440 52,636 164,861 185,215 214,896 517,693 1-54,126 283,061 1-31,190 160 294 1~0
Net incom, or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,864,098 440 52,634 164,860 185,184 214,854 517,538 154,095 283,028 131,189 160:276
Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 936,663 10,740 22, 0`78 67,637 92,665 107,080 271,530 78,497 145,580 70,888 79,968 ~_3
Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 387,921 1 5,908 6,866 19,508 26,414 35,315 91,975 28,708 66,464 39,827 66,936 ~_-4

0
TRADE : WHOLESALE : COKWSSION MERCHANTS

__7237 29

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,994 5,244 1,380 1,3147 523 3
3 Z

(lh- . .d d.11 .. .
Cash. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 338,427 27,430 22,702 ",865 37 313 2 476 67,425 38,562 45,975 24,679Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 845,591 29,395 36,945 85,493 72 :

193

791 :209 195,943 96,536 165,749 92,228
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 171,366 8,691 8,929 20,206 20,653 21,907
44,935 14,612 23,327 8,1()6

Inves tments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 383,205 7,269 11,402
22,082 21,205 21,937 72,708 37,778 128,929 59,895Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 155,571 14,591 16,159 22,828 18,704 15,088 25,221 8,194 29,642 5,154

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,936,997 91,542 98,418 202,601 175,779 162,947 422,042 197,082 396,258 190,328
Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 715,156 23,030 23,979 59,335 61,773

60,946 168,564 80,021 171,785 65,823
Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 131,525 8,642 6,568 11,100 9,399 10,645 -34,528 14,258 31,410

4,775Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 353,497 41,030 24,406
39,701 39,688 29,032 68,087 33,268 72,966 5,319Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 590,828 7,412 31,408 73,889 49,429 49,079 115,539 58 969 100,863 104,240

Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,514,230 344,766 284,576 643,910 635,363 562,0176 968,241 506:820 506,088 62,390Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,591,528 358,809 288,231 652,766 643,464 568,511 978,764 510,226 521,498 69,259
Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 130,668 3,854 10,010 17,685 13,359 14,267 24,123 12, 071 20,258 15,061
Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 130,643 3,854 10,008 17,684 13,359 14,265 24,083 12,071 20,258 15,061
Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

"22 2 9 1 '19 7
:;~ 6 , 140 7,903 1 .2,033 5,715 8,099 7,625Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 23,63 2 1'216 2 1 .867 2,364

:11950
1 -

OTHER WHOLESALERS to

CXVNumber of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59,945 181" 10,646 15,325 7,526 4,l(Y7 2,990 297 2-5(
13 END

(Th-.-d d.11...

Cash. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,287,508 73,129 108,637 292,625 284,994 299,032 583,923 178,214 241,973 104,566 120,515
Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . .

. 7,495,390 137,769 247,607 769 797 837 356 916,678 1,791,121 634,909 956,576
402,670 800,907

InvInventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,003,270 122,685 249,295 941:755 928,393 I,OG4,810
2,057,537 695,175 855,934 339,950 907,736

Capestments. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,392,321 20,589 37,495 109 , 190
160,494 209,515 515,961 229,923 334,298 159,881 614,975

it
.1 assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,023,874 64,323 121,652 401,176 374,857 368,356 705,039 218,121 324,338 176,792 269,220

Total a se ts-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,642,363 432,652 782,902 2,465,367 2,634,920 i,w,772 5,750,350 1,984,208 2,769,350 1,214,290 2,759,552
Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7 , 450,734 157,326 235,665 710,940 801,089 847,602 1,701,208 667,239 869,409 497,490 962,766
Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11800,587 45,026 54,164 171,578 182,760 203,957 377,402 172,376 195,666 41,205 356,453Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 4,908,963 197,322 251,128 678,937 607,292 622,692 1,169,272 356,567
469,502 213,754 342,497

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,768,156 211,773 186,536 705,277
843,710 963,801 2,055,351 671,508 1,030,55 8

Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . .. -379,017 944,17178,007,453 1,964,308 3,240,221 9,625,620 10,108,859 10,030,016 18,961,007 6 360,306 10,104,647 3,330,3179 4,282,088
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 78 684

6" 1,980,083 3,263,294 9,702,560 10,191,937 10,11.5,553 19,127,926 6 407,102 10,192,646 3,363,462 4,340,081
Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 11733:724 '3 414 42,626 147,176 171,856 200,629 493,570 142,055 262,803 116,129 160,294
Net income or deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,733,455 33:414 42,626 147,176 171,825 200,589 493,455 142 024 262,770 116,128 160,276
Total tax. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . .
. 874,771 7,749 18,259 60,070 76,525 99,177 259,497

72 :Dividends paid In cash and assets other than own stock . . . . . . : . . . . . . . . .
. 797968364,286 3,058 5 650

See footnotes at end of table . See p . 24 for "Explanation of Term" and p . 23 for "Description of the Smple and Limitations of Data ."



Table 6-SELECTED ASSETS, LIABILITIES, AND RECEIPTS-RETURNS WITH BALANCE SHEETS, BY TOTAL ASSETS CLASSES AND MAJOR INDUSTRIAL GROUPS-Continued

RET~NS, SELECTED ASSETS. LIABILITIES, AND RECEIPTS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR OEFI CIT, TOTAL TAX, AND DWIDENDS PAI D

Total assets classes

0 $1,000,000 $5,000,000 $10,000,000 $50,()00,000
$100 000,000tk$50,000 $100,000 $250,000 $500,000

Major industrial groups, selected items Under

- '

under -der -der
;otal

$1
-der under -der under under o' moreTotal

$50, 000 $1,000,000 $5,DDO,000 $10,000,000 $50,000,000 $100,000,000
,n $100,000 $250,000 $500,00 0

(2) (3) (4) (5) (6) (7) (9) (10) (11)

TRADE : TOTAL RETAIL

~00
Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1-20,3551 56,361 25,0005 24,619 8,337 3,640 2,026 197 135 15 20

(Th.....d d.11 .,. )

C sh . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 3,100,772 160,113 199,572 433,028 328,857 284,743 411,026 159,331 264,354 123,129 736,619

a . . . . . . . . . . . . . . . . . . . . . 6,105,824 197,255 354,726 897,328 715,195 649,637 1,030,467
312,624 559,068 241,961 1,147,563

Notes Bud accounts receivable less reserve . . . . . . . . .
. 1,422,818 941,193 734,995 1,092,500 359,066 718,355 280,543 1,791,930

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,598,626 522,324
734,902 193,496 343,694 125,867 304,394 110,443 628,847

Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,158,106 36,897
58,924 171,045 184,509

878,500 351,290 752,819 267,527 1,246,629
Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,304,288

359,445 404,765 831,687 639,450 572,176

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,011,562 1,340,284 1,805,884 3,854,712 2,885, 106 2,498,050 3,840,608 1,340,402 2,660,685 1,043,778 5,742,053

5,096,458 409,187 455,079 871,415 601,250 465,990 722,275 225,229 361,700 147,970 836,363
Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 179,602 316,396 132,346 334,248 123,9,74 379,578
Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,363,310 173,360 182,745

322,334 218,72 7

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,403,180 552,491 588,655 1,052,595 681,140 540,329 783,876 265,910 553,142 177,083 1,207,959 0
1,074,832 1,613,187 573,113 1,136,275 515,365 2,711,230 ~0

Surplus and undivided profits less deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,608,616 87,435
448,447 1,311,487

1,137,245 16,268,202 It

Gross sales and gross receipts from 6perations . . . . . . . . . . . . . . . . . . . . . . . . . . . 73,368,431 4,664,462 5,308,936 10,935,506 8,288,546 6,681,733 9,386,255 3,200,394 6,002,101 2,632,29 6

7,4,468,837 4,7CF7,755 5,372,865 11,097,618 8,415,463 6,813,754 9,607,298 3,279,422 6,107,928 2,665,028 16,401,706 0
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

31,910 73,894 220,080 203,103 198,743 323,383 120,445 239,038 104,484 842,606
Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,323,866 842,594

Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 2,323,487 31,910 73,888 220,065 202,991 198,708 323,336 120,370 238,977 104,468

Total tax. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 1,194,589 19,636 32,227 82,292 86,441 93,537 165,206 70,134 124,626 52,822 467,668

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 559,169 10,777 14,443 34,564 31,537 28,214 57,512 23,986 76,033 31,586 250,517
0

TRADE : RETAIL : FOOD T z
N-be~ of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,242 5,418 1, 503 275 236 36 21 4 4

0

(7h-.-d d.11 . .. 0

Cash
525,727 14,538 9,502 26,484 19,787- 20,674 66,007 38,899 63,228 42,718 223,89 0

335,975 13,862 14,537 62,978 23,486 26,635 29,934 74 646
otea and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 32,791

28,445 28,66 1N

41,341 116,315 82,546 414'
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 978,573

26,0`71 20,626 44,499 32,910 124,535 75,499 1231

Investments
193,967 3,579 2,785 11,841 7,212 11,173 50,451 16,910 32,172 15,198 42

,
646

Capital assets'less*reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,056,956 48,956 43,186 110,426 83,380 84,817 181,536 91,948 138,700 77,900 196 , 107

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,202,031 111,578 93,095 235,205 177,146 193,869 500,703 254,778 388,175 253,038 994,444

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 721,431 30 283 24,482 58,425 49,001 47,168 11G,778 49,434 63,263 43,792 244 805

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 342,883 18:873 14,051 28,908 20,725 19,894 48,233 31,176 63,917 27,117 69 :989

Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 732,775 48,759 34,707 76,257 44,343 47,011 10i'm 44,744 107,463 50,442 178 001 C-1

1, 129,709 2,608 13,803 56,506 534 115,081 110,982 422,428
Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

49,642 62,815 191,310 104

Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,563,459 671,574 464,757 1,153,235 798,0`79 892,102 2,222,833 1,113,683 1,861,941 1,310,221 7 , 075 034

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,633,137 674,0171 467,139 1,159,596 802,224 897,228 2,242,314 1,125,052 1,869,568 1,313,187 71082 :758

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 324,376 966
2,674 13,140 10,444 17,318 50,373 34,314 46,215 34,745 114 , 187

Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 324,283 966 2,674 13,131 10,4" 17,318 50,365 34,265 46,190 34,743 114 , 187

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 174,148 2 11493 5,6.12 5
2 9' 1 311

63,891 0

78 , S 1 827 1, 20 1'426 03 2 1' 49'
Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 3 '0 53 371 1'4795 151,91911~ 4 :412 14.,973 l.. :637 34,439

TRADE : RETAIL : GENERAL MERCHANDISE

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,563 2,746 1,046 1,289 593 368 378 55 61 8 15 END

(Th-.-d d.11...

Cash. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 904,792 8,288 11,128 23,750
24,217 29,217 92,473 44,079 115,545 55,988 500,107

Notes and accounts receivable less reserve. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,996,267 6,000 11,298 39,908 46,455 r,4,810 201,615 86,102 334,682 151,299 1,054,098

inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,551,174 37,130 37,734 88,608 78,820 89,321 262,840 104, 007 380,628 110,364 1,361,722

Investments 930,003 1,720 3,675 13,861 17,890 22,465 65,427 32,547 115,500 84,410 572,508
Cap

itel. assets 1 as reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,015,627 9,840 9,985 34,211 36,565 47,075 197,822 100,850 414,688 157,569 1,D(Y7,022

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,623,696 64,573 75,271 203,290 208,111 256,858 836,457 375,609 1,390,806
570,040 4,642,681

As
counts

and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,149,980 16,359 13,854 44,875 33,529 45,111 114,545 49,076 171,395 86,202 575,0_34

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 656,462 4,835 3,901 15,224 14,529 17,022 72,432 24,735 149,647 44,548 309,589

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . .. 1,962,091 34,268 28,881 65,265 67,002 73,613 200,169 82,198 298, 099 108,666 1,003,910

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 4,027,723 4,697 24,111 63,966 79,379 100,962 376,582 188,754 653,195 290,418 2,245,659

Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,625,276 169,850 172,512 "3,432 451,128 524,760 1,677,914 734,204 2,62-2,694 886,147 8,952,635

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,935,462 171,410 174,636 453,297 461,901 539,596 1,724,356 756,061 2,670,143 910,673 9,073,489

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,025,024 1,013 4,640 9,169 13,012 16,882 70,500 35,917 117,550 50,605 705,736

Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,024,959 1,013 4,640 9,169 13,012 16,871 70,488 35,912 117,539 50,591 705,724

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 550,971 921 1,527 3,673 5,693
8,148 35,518 18,866 60,684 24,499 391,442

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 299,141 856 1,219 2,516 3,211 3,400 14 669 208,915

See footnotes at end of table . See p . 24 for 11E~planation of Terms" and p . 23 for "Description of the S=ple and Limitations of Data ."



Tabl- C-SELECTED ASSETS, LIABILITIES, AND RECEIPTS-RETURNS WITH BALANCE SHEETS, BY TOTAL ASSETS CLASSES AND MAJOR INDUSTRIAL GROUPS-Cswti .w*d
RETU14M, WLE=D AWETS, LIABIUTIES, AND ECEIPT5, C~ILXD NET P"~[T M NET L1, NET I" - I'll CIT, TOTAL TAX, AND DIVIDENDS PAID

Tortal assets classes

Major industrial groups~ selected items Total Under
$50,000 $100,000 $250,000 $500,000 $1, OC)O, 000 $5,000,000 $10,000,000 $50,000,000

$50,OW ,under under under under under under under under $100,000,000
00,000 $250,000 $500,000 S1,000,0C)o $5,000,000 $10,C)OO,000 $50,000,000 $100,000,000 or nore

APPAREL AND ACCESSORIESTRADE : RETAIL :
(1) (2) (3) (4) (5) (6) (7)

(8) (9) (10) (11)
Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,706 8,733 3,949 2,670 707 323 276 30 17 1

(Th-d d.11. ..

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 301,181 29,788 36,308 50,662 30,2319 27,954 59,838 26,085

33,494 6,813Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 552,743 31,251 49,765 96,446 66,412 54,421 134,313 39,701 65,526 14,906
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 937,269 123,42? 131,984 176,679 86,043 77,520 173,611 55,171 94,951 17,883Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 220,186 6,233 11,968 26,841 17,651 17,437 47,119 27,380 60,982 4,577Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 430,159 32,903 39,295 60,177 40,002 ",032 94,949 43,508 68,136 7,156Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,508,927 239,312 275,813 417,876 245,532 227,297 523,176 196,461 329,721 53,739 -Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 565,951 74,922 67,708 96,698 82,232 55,680 107,814 33,891 44,867 2,L39 -Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 220,117 24,723 13,707 24,978 17,121 15,185 43,911 21,344 58,163 985 -
Capital stsck. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6017,567 91,220 91,038 112,548 65,188 52,328 108,838 37,826 46,893 1,688 -Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 90`7,740 29,629 83,761 150,490 62,167 84,613 216,657 85,315 151,91.2 43,196 -Gross sales and gross receipts from 6perations . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,557,410 604,514 637,511 937,329 534,762 493,436 1,180,749 437,300 649,757 82,052 -Total compiled receipts. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,686,046 610,962 648,635 956,542 548,467 509,637 1,218,374 "7,717 663,028 82,684 -Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 143,667 387 13,150 23,193 13,316 14,580 32,966 11,629 29,834 5,096 -Net income or deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 143,632 387 13,149

23,193 13,316 14,579 32,957 11,629 29,810 5,086 -Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69,448 3,572 5,135 8,354 5,511 6,661 16,403 5,845 15,734 2633 -Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 31,134 1 2,701 2,930 1 4,288 1 2.772 1 2 .204 1 5 7,324 1' 688 -

0
MADE : RETAIL : FURNITURE AND HOUSE FURNISHINGS

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,937 4,509 2,516 2,4. -318 .2 179 15 9 z

(Th-...d d.11 ..
. C)

Cash 124,640 12,377 16,785 35,771 15,921 13,172 17,462

5 1

888 7,264Note;* is-r* e' c' e'iv' a*b* 1'e- l e' s*s- r* e' s* e* ~- e** 819,761 29,441 59,422 157,682 134,837 131,613 178,053 50,203 78,510vesInventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 545,785 49,435 76,504 133,849 93,470 68,805 75,709 20, 900 27 113In tments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 111,881 2,976 4,642 16,50`7 14,683 15,763 29,020 8 , 643 19 :647Capital assets less reserves. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 194,511 13,448 17,769 39,496 27,726 25,552 32,319 13 983 14 218Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,829,160 112,238 lai'm 391,300 292,409 259,5" 342,135 101 :051 148"584Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 418,891 41,412 50,256 89,241 65, 304 54,334 69,BOB 24,497 24
,
049Bonds and nortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 146,077 9,478 14,461 29,311 21,518 17,059 23,227 5 , 750 25 , 273

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 450,369 48,308 55,986 114,687 66,525 56,069 61,410 15,394 31,990Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 550,045 3,381 43,909 111,646 100,199 89,915 119,237 38,862 42,896Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,014,621 336,282 406,916 736,457 451,479 353,948 430,563 133,659 165,317Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,166,746 339,868 414,097 759,8~4 471,438 377,775 470,748 148,564 194,442Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70,279 34,783 4,865 17,469 15,176 10,736 15,390 4,340 7,086Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70,263 34,783 4,865 17,469 15,172 10,727 15,388 4,340 7,065Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,133 1,337 2,889 7,431 6,510 5 116 8,315 9,481 3 :9.9.4Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 15,878 1 403 1,818 2,65? 2,180 1:7S, 2,352 1, 3

TRADE : RETAIL : AUTOMOTIVE DEALERS AND FILLING STATIONS

_T
CnNumber of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,590 5,585 5,409 6,920 2,929 1,278 450 14 3 1 1

(Th-.-.d d.11 .. .

Cash. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 630,476 16,877 47,802 150,847 154 345 135,162 92,800 9,233 1,977 8,811 12 622
Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 897,016 24,613 63,711 185,617 165:936 165,854 210,008 25,779 4,115 32,564 18:819
Inv ntories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,501,257 54,851 179,836 437,368 350,272 232 411 160,374 13,622 23,664 32,882 15 , 977
nv:stments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 288,346 4,0`70 11,125 36,936 63 20 72,274 70,156 13,881

1 ,
3

246 2,762 13 , 693Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,092,291 30,401
83,585 235,463 251,575 229,668 175,231 25,232 12,455 5,181 43,500

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,553,904 137,577 398,622 1,086,039 1,021,022 865 051 722 798 91,539 42,561 83,767 104,928
Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 866,275 46,172 101,833 229,628 178,623 123 :900 128,143 16,940 17,442 7,170 16,524
Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 360,168 16,960 42,030 93,844 64,361 50 , 863 50,594 15,363 1,747 24,406 -
Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 942,728 49,624 1.23,068 261,405 193,346 150,216 111,477 17,707 2,323 7,514 26,04-8Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,987,831 10,725 104,329 422,952 502,679 461,248 356,321 35,266 15,287 35,881 43,143Gross sales and gross receipts frm operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,551,432 736,(Y79 1,704,876 4,303,351 4,049,990 3,032,195 2,0317,366 178,222 97,511 171,309 240,533Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,733,629 744,461 1,720,638 4,350,410 4,088,559 3,065,984 2,067,485 181,585 97,582 171,466 245,459Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 383,781 31,004 17,053 65,289 89,174 88,029 78,098 4,748 8,772 10,939 22,683Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 383,745 31,OG4

17,053 65,289 89,159 88:0216 78,097 4,731 8,772 10,939 22,683Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 174,134 2,438 7,170 23,910 37,7315 39 92 38,607 2,165
4,030 5,823 12,335Dividends paid in cash and assets other than own, stock . . . . . . . . . . . . . . . . . . . 1 58,193 1 1,177 2,132 9,318 111~48 10,46 960 3,715 2 .81S 7,163

See footnotes at end of table . See p . 24 for "Explanation of Terms" and p . 23 for 11D~cription of the Sample and Limitations of Data ."



Table a .-SELECTED ASSETS . LIABILITIES, AND RECEIPTS-RETURNS WITH BALANCE SHEETS, BY TOTAL ASSETS CLASSES AND MAJOR INDUSTRIAL GROUPS-Continued

RETMNS, SELECTED ASSETS . LIABILITIES, AND RECEIPTS. COMPILED NET PROFIT OR NET I=, NET INCOME OR OEFI CIT. TOTAL TAX, AND DIVIDENDS PAID

Total assets classes

$50,000 $100,000 $250,000 $500,000 $1,000,000 $5oOOO,OOO $10,000,000, $50,000,C)OO $100,000,000
Major industrial groups, selected item Und r under under -der -der under under under under ox, wre

Total $50,
OeOO $100,000 $250,000 $500,000 $1,000,ODO $5,000,000 $10,000,000 $50,000,000 $100,000,00 0

TRADE : RETAIL : DRUG STORES

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,299 1 3,652 1 982 476 87 43 46 6 6

(Th,w,,d d.llars )

Cash
80,888 10,404 7,622 7,498 31851 3,581 13,032 5,986 20,115 8,799

2,408 3,395 4,027 2,548 7,590 13,258
Note.

51,698 8,028 4,711 5,733

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 278,719 49,715 31,858 27,110 3-2,862 15,486 46,914 17,089 40,817 36,868

Investments
43,238 2,521 2,604 5,747 2,591 1,957 5,056 3,032 16,234 3,496

Capital ease . . . . . 155,336 23,084 19,693 21,339 6,393 6,748 27,691 11,160
* t's- ie' s*s- r' e' s* e* m- e* s'*

19,50`7 19,721

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 626,288 96,960 68,019 68,438 28,676 31,711 98,739 40,637
109,914 83,194

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 120,590 25,671 15,480 15,321 6,057 6,729 16,838 7,150 18,677 8,667

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 81,026 10,282 8,045 7,385 2,779 2,963 6,067 5,971 10,616 26,918 -

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 145,960 35,396 24,000 19,660 7,429 7,143 16,178 4,774 22,627 8,753 - 0

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 229,682 li,725 15,873 21,640 10,437 12,552 49,681 19,543 47,343 34,888 - ~0

Gross sales and gross receipts from dperations . . . . . . . . . . . . . . . 1,745,243 323,264 180,845 155,746 83,914 96,435 328,598 103,198 290,676 182,567 - It

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 1,769,402 325,631 183,394 158,160 85,083 97,537 331,957 104,811 295,811 187,018 - 0

Compiled net profit or net loss. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,970 3,685 4,131 4,553 2,195 2,032 12,286 4,534 10,445 3,109 -

Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,967 3,685 4,131 4,553 2,195 2,030 12,285 4,534 10,445 3,109 -

,~t
.l tao, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,554 1,759 1,553 1,547 8817 1,328 6,600 2,521 4,803 1,556 -

Dividends paid in cash and assets other than own, stock . . . . . . . . . . . . . . . . . . . 11,591 959 903 1 680 363 340 1,902 828 5,091 525

TRADE : RETAIL: EATING, AND DRINKING PLACES

N=ber of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,861 10,870 1,749 868 227 7V 9 3 z

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 112,667 23,788 13,307 14,181 13,017 9,780 18,365 12,929 7,300

Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59,113 10,622 7,188 11,645 10,080 6,219 9,149 3,687 523

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83,079 27,779 12,207 10,412 8,356 5,019 9,363 6,189 3,754

Invest.ents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 63,702 6,563 4,306 8,030 7,505 7,412 10,798 8,021 11,067

capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 458,645 127,370 79,178 74,350 35,234 28,737 49,764 31,238 32,774

Total assets-Total liabilities. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 820,323 21-2,450 124,495 124,838 78,153 59,087 100,860 63,823 56,617

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 178,681 60,430 30,919 35,731 15 , U74 9,219 16,942 6,302 4,064 - -

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 154,359 49,692 36,055 24,907 9,744 8,868 12,552 10,127 2,414 - -

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 242,174 90,344 34,739 25,889 20,309 9,988 20,021 18,736 22,148 - -

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 154,673 213,628 10,576 24,208 24

,

247 23,907 39,875 21,886 23,602 - -

Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,359,538 769,372 361,638 364,258 217,690
140

,
428 260,119 143,263 102,770 - -

Total compiled receipts. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,390 , 790 778,878 365,845 369,421 220,510 142,555 264,055 145,673 103,853 - -

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,988 35~165 2,534 7,337 7,101 5,903 11,326 5,516 4,436

Net income or deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38 , 979 35,165 2,534 7,332 7,101 5,901 11,326 5,514 4,436

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,579 2,370 2,341 3,532 3,446 4,192 6,569 2,955 2,174 C)

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 10,683 1 936 1 422 1 640 1,5017 925 2,131 2,073 2,049

TRADE : RETAIL : BUILDING MATERIALS AND HARDWARE
01

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,487 4,231 3, 4,406 1T,225 5.3 223 15

(Th- ...d d.11 .r. )

C sh 190,808 11,626 23,601 60 719 33,194 24,630 27,734 7,667 1,637

Note and accounts receivable less reserve . . . . . . . . . . . . . . . . . .. 665,483 24,6r.4 66,931 189 300 1-32 956 04 548 118,366 27,101 1,617
a ****'*""*"******"***"***"*'*'**********'**"*'**' 1

,

aI
nventorie . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 967,640 55,650 138,318 302,508 154,959 126,647

147,064 36,988 5,506

Investments
. ." . . . . .

. 127,363 2,472 6,979 27,089 19,437 25,123 34,919 8,351 2,993

Capital case ts less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 390,258 17,113 45,363 119,674 69,504 57,716 60,362 17,90? 2,619

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,375,465 114,159 286,348 707,982 416,316 342,658 394,119 99,338 14,545
Accounts

and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 498,173 32,051 74,312 145,639 83,873 66,429 78,098 13,056 4,715

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 158,272 9,714 18,465 48,535 26,870 24,046 24,801 5,513 328 - -

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 684,943 52,395 99,268 212,564 106,800 85,327 98,194 28,089 2,306 - -

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 892,147 13,795 80,926 265,230 173,054 145,967 165,486 41,0`79 6,610 - -

Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,814,740 296,189 619,392 1,484,831 861,983 666,664 721,643 146,197 17,841 - -

Total Compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,901,782 299,458 628,685 1,508,356 877,883 678,756 738,837 151,838 17,96
9

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 167,682 1,124 12,591 47,233 31,267 28,148 35,160 11,459 700

Net incom or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 167,584 1,124 12,588 47,232 31,177 28,147 35,157 11,459 700

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72,288 1,763 5,037 16,297 12,268 12,969 1
.8,169 5,437 348

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . 30,156 903 2,538 8.392 4,563 1 4,507 1 6,479 1 2 .579 1

See footnotes at end of table . See p . 24 for "Explanation of TerIns" and p . 23 for "Description of the Sample and Limitations of Data .t'



Table 6-SELECTED ASSETS. LIABILITIES, AND RECEIPTS-RETURNS WITH BALANCE SHEETS . BY TOTAL ASSETS CLASSES AND MAJOR INDWTRIA L GROUPS-Coetinued
RETURM. SELECTED ASSETS, LUBILITTES, ANID RECEIPT~, COWILED NET PROEIT OR NET LOSS. NET 1~0~ 0~ DEF1 CM, TOTAL TAX, AND DIVIDE~ PAII

Total assets classe s

Major industrial groups, selected item Total Under
$50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,00(),000 $50,000 000

$50,000 si-der -der under under under under Ounder der $100, DOC, ODO
00,()00 $250,000 $500,000 $1, 000, ODD $5,000,000 Sio,ooo,ooo 115 000,000 $lDO,OOO,ODO or No"

OTHER RETAIL TRADE (1) (2) (3) (4) (5) (6) (7)
(9) (10)

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,670
1

10,617 4,188 4,039 1,228 381 190 17 1

(Th .-. .d d.11 .. .

Cash -
Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 229,593 32 427 33,517 63,116 34,286 20,573 23,315 8,565 13,794
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 727,768 48:774 77,163 178,206 127,666 90,116 111,958 54,017 319,868
Invest.ments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 755,130 98,266 105,835 201,785 123,501 78,445 92,090 29,601 25,607
Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 179,418 6,763 10,&40 24,193 34,337 19,892 30,738 7,102 45,553
Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 520,506 56,330 66,711 136,551 89,071 47,831 58,826 15,464 49,7222,471,768 251,437 302,322 619,744 417,741 261,975 321,621 117,166Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 179,762. . . . .

. 576,486 81,887 76,235 155,857 87,557 57,420 79,309 24,993 13,228
Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

243,946 28,803 32,030 49,242 41,080 23,702 34,579 12,367 22,143
Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

634,573 102,177 96,968 164,320 110,198 58,634 66,541 16,442 19,293Surplus and undivided profits less deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 729,066 18,503 71,159 194,849 135,441 92,853 98,038 37,8?4 80,349Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . .
. 5,136,712 ?57,338 760,489 1,356,867 839,521 481,765 526,470 210,668 203,594Total -ompiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,251,843 763,016 769,796 1,382,022 859,498 504,686 549,172 218,12 -1 205,532Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 123,099 2,341 12,256 32,697 21,418 15,115 17,284 7,988 14,000Net incoe or deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

123,075 2,341 12,254 32,697 21,415 15,109 17,273 7,986 14,00 0Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 57,534 3,464 5,082 11,936 8,965 6,739 >Dividends paid in cash and assets other than ~ stock . . . . . . . . . . . . . . . . . . . 24,310 1,789 1,654 J 5,053 4,322 2,797

9,027 4 3 6 7,95 5
4,206 1 :6695 2,794

TRADE NOT ALLOCABLE

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
16,554 7,217 3,575 1,2~ 611 340 25 13 2 1

3,481

(Th-...d d.11 . ..

Cash. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . : . . . . * : : 296,715 22,026 27,259 65,546 38,089 37,576 56,242 13,323 15,103 13,901 7,650Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . .. 917,764 41,142 68,886 152,847 ll?,817 114,193Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 180,387 45,219 68,698 24,066 1044,509
Investmnts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 1,028,775 46,133 81,481 190,179 150,432 149,232 229,811 47,195 74,326 49,952 10,034. . . . . . . . .
. 235,088 5,616 13,066 32,139 28,820 29,655 51,840 17,613 38,576 16,925

838
Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 661,704 32,412 54,190 118,159 102,451Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 81,829 1",930 40,626 40,739 37,495 8,873
Aces= ts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 3,200,819 153,105 250,730 571,110 447,140 421,113 6?3,913 166,084 241,985 143,404 132,235780,962 49,371 66,278 120,079 104,702 96,847 142,276 35,395 37,752 48,371 79,89 2
Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 276,480 17,111 22,420 50,733 37,178 32,934 52,359 14,120 22,732 11,348 15,545
Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 802,149

66,389 88,733 164,177 117,986 98,251 159,160 32,33? 53,385 21,631 100 C~Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,089,982 6,803 56,519 190,888 154,234 156,636 267,636 72,348 114,250 51,082 19 , 586
Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,207,150 535,384 7?2,436 1,559,163 1,266,837 1,105,669 1,712,405 388,798 335,929 363,616 16 , ~tTotal compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6 913
Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 8,318,425 540,046 780,607 1,581,492 1,281,534 1,120,095 1,738,525 393,546 342,136 371,723 168 721
. . . . . . 199,242 1,531 11,479 36,548 27,063 28,923 52,092 11,490 10,325 2,?09 17:082

Net inco-, or deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 199,062 1,531 11,479 35,411 27,062 28,890 52,083 11,490 10,32 5
Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 2,709 17,082 1XJ
. . . . . . 94 :61,5 2,,5?,5 4 126 12:"5,62 11 7,57 3,9,07 26

5,836 5,037 1,113 11,143
Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . .

4216 1 :a 'l 1 99
C)2:55 5 4 1297 2,535 3,926 1,787 4,800

TOTAL FINANCE, INSURANCE,' UAL ESTATE AND LESSORS OF REAL PROpPRTy

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 01
9,112 14,643 3,555 2,974 378 419

(Th-~ d.11 .. .

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
52,173,940 172,465 190,293 363,023 320,518 586,788 5,034,878 3,8G6,087 8,815,030 3 730,064

29,154,794
Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

88,544,027 204,852
305,933 830,359 939,155 1,382,029 8,547,557 5,697,277 13,306,825 5 :742 036 51,588 004

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 26,926 - 1 3 21 76 891 267 831 1:442 23:394

Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 206,476,050 173,528 327,224 969,878 1,139,036 1,984,360 15,372,595 13,624,341 33,552,676 15,437,978 123, 894 434

ap aC it 1 assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,969,883 731,969 1,209,347 2,863,868 2,481,579 2,297,582 4,589,423 1_348,503 2,284,853
1,08

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,727 2,080 012
. . . 374,890,824 1,327,859 2,088,710 5,152,529 4,995,513 6,397,661 33,936,519 24,7319,178 58,944,613 26,555,820 210,752 , 422

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 10,818,316 269,413 353,461 759,851 717,325 740,225 1,880,143 602,570 1,462,030 290 655 3 742,643
. . . . .

. 18,778,776 368,055 716,696 2,085,624 1,992,801 1,961,013 4,426,934 1,255,694 2,387,815 81 1:541 2 :772,613Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,424,360
589,888 601,628 1,227,308 958,083 1,085,894 2,743,516 1,186,695 2,596,262 953,601

4 481 485
Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,351,214 257,808 274,747 700,438

725,432 863,133 3,471,178 2,3P95,724 5,927,816 3,167 ,794 14:882 :760
Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,759,590 215,498 164,869 317,161 294,47~ 321,806 959,264 626,783 1,842,063 1,134 , 132 3 , 893 , 537
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,342,554

505,177 526,067 1,085,618 900,330 886,411 2,550,041 1,471,577 3,887,807 2,021,580 9,507,946Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 6,662,268 62,0()9 93,260 202,119 172,771 164,473 572,129 320,511 925,186 487,109 3,662,701

Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,392,903 61,996 93,251 202,041 172,378 162,661 548,918 297,542 673,013
467,449 3,513,654

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,7",689 23,15? 32,210Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 1 .711 .534 1 1 789,190
632,546

See footnotes at end of table . See p . 24 for "Explanati n of Term" and p . 23 for "Description of the Sample and Limitatims of Data .'$



Table a .-SELECTED ASSETS, LIABILITIES, AND RECEIPTS-RETURNS WITH BALANCE SHEETS . BY TOTAL ASSETS CLASSES AND MAJOR INDUSTRIAL GROUPS-Continued

RETMNS, SELECTED ASSETS, LIABILITIES, AN . RECEIPTS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFI CTT, TOTAL TAX, AND DIVIDENDS PAID

Total assets classe s

Major industrial groups, selected item
$50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,0()0 $100,000,000

Total Under under -der under =der under under -der under or more
$50,000 $100,000 $250,000 $500,000 $1, 000, OGG $5,000,000 $10,000,000 $50,000,000 $100,000,00 0

(2) (3) (4) (5) (6) (7) (9) (10) (11)

TOTAL FINANC E

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,711 8,279 3,079 4,605 3,116 3,707 10,685 3,079 2,554 289 318

(Th.=,,d doll- )

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,156,457 33,134 32,310 72,063 101,542 381,962 4,547,322 3,584,324 8,288,434 3,503,411 27,611,955

8,009,808 5,589,786 13,102,091 5,731,028 51,288,110
Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . 85,853,100 52,400 84,835 368,094 581,263 1,045,68 5

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. .

.
.

. . 15,414
- - - - - 273 - 191 1,401 13,549

Invest.ents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 118,781,768 44,713 82,929 289,751 407,525 1,159,175 13,040,648 11,955,336 27,880,813 10,785,628 53,135,250

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . 2,392,638 16,660 15,483 36,623
39,124 64,340 315,425 232,687 573,946 184,283 914,067

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 257,04?,986 152,060 223,321 7?9,676 1,146,643 2,681,663 26,027,690 21,437,085 50,165,720 20,282,688 134,151,440

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 7,722,369 33,047 41,773 187,556 232,960 335,398 1,182,178 481,178 1,244,204 274,117 3,709,958

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,525,968 17,474 24,895 109,258 179 , 854 189,285 725,342 360,769 1,173,351 298,547 2,447,193

Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : . . . . . . . . . . . 9,690 535 132,329 105,132 288,383 272,446 452,388 1,658,344 768,941 1,909,255 613,169 3 490,148

Surplus and undivided profits Is- deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,298,167 249,983 26,683 66,986 136,007 288,778 2,210,512 1,726,698 4,229,338 2,165,031 9 :498,117

Gross sales and gross receipts from c5perations . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,144,723 28,522 20,231 59,912 70,817 78,915 216,301 117,904 317,923 81,814 1 152 394

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,677,732 46,745 42,774 134,554 160,369 230,633 1,209,125 843,085 2,001,779 767,544 4 :241,124 0

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,036,109 6,716 4,578 30,328 42,912 59,947 366,960 240,983 641,932 298,234 1,343,519

Net income or deficit . . . . . . . * . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 2,839,590 6,706 4,577 30,287 42,685 58,543 345,972 221,658 600,934 285,046 1,243,182

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,041,642 2,337 2,144 8,261 13,862 17,949 100,296 72,978 190,971 70,037 562,807

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 1,292,232 8,502 2,399 1 14,363 1 16,506 24,350 139,635 83,989 284,671 188,921 528,896

z

FINANCE : BANKS AND TRUST CCMPANIES

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,416 613] 9~2F141 322 1,461 7,223 2,210 1,867 230 283

(Th.. .. .d d.11... 0

Cash 45,490,602 6,421 3,895 8,798 37,684 271,971 4,037,232 3,212,482 7,490,731 3,312,934 27,108,454

Note.

3,128 11,215,955 5,309,475 45,508,642

;~W .cc .unts Fcceiv' a' b* 1* e** r* e' s* e' ~- e- . . . . . . . . . 72,882,872 421 1,397 6,566 48,333 380,225 5,668,730 4,74

Inventor'
- - - - - - - - - - -

Investments". .'
89,185,589 949 1,418 8,399 53,411 443,004 8,259,242 7,271,203 17,503,002 7,350,7G4 48,294,257

Capi t1I assets
I ss

reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,615,780 2,934
232 1,383 1,518 10,774 128,091 124,796 325,639 156,956 863,457

Total a Sets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 210,413,821 11,022 7,054 29,062 141,223 1,109,744 18,131,609 15,380,686 36,684,379 16,185,982 122,733,060

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.. 93 - - - - - - - - - 93

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 7,950 - - - - - - - 2,190 5,760

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,976,385 10 343 6,965 7,20`7 9,555 45,408 447,649 319,965 704,609 265,553 2 159 131 C~

23' 23,284 4,781 11,731 76,638 1,054,157 829,829 1,923,842 926,960 7,132 253

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 11,953,292 1615 1
:

Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 758,201) 6,290 1,239 2,050 1,732 6,715
66,924 54,116 141,596 54,924 422,623 1~0

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,674,179 8,144 1,444 4,099 5,928 42,278 557,330 451,836 1,052,301 454,772 3 , 096 ' 047

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,656,290 446 135 227 1,328 13,817 183,629 136,713 284,126 107,292 928,577

Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,463,953 441 134 219 1,219 12,915 164, 074 117,922 244,030 94,107 828,892 It

Total tax. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 686,477 173 53
140 457 3,867 56,767 50,851 117,223 46,480 4 4 6

4",169 1,477 - 20 348 1 3,402 39,537 28,937 63,685 25,310 281 453

Dividends paid in cash and assets other than own stock . . . . . . . . . . .

FINANCE : CREDIT AGENCIES OTHER THAN BANKS
C71

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,479 4,982 1,8681 3,062 2.071 1,605 2,624 704 514 33 16

(Th-. ..d d.11 . ..

Cash 2,011,325 17,998 15,549 34,913 39,689 70,768 391,725 313,123 591,938 124,501 411,121

llotea*~d' accounts' receivable' less*reserve . . . . . . . . . . . . . . . . . . . . . . . . 11,996,501 44,956 72,998 326,351 501,205 606,629 2,153,390 762,850 1,643,036 410,242 5,474
,

844

Inventori a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 13,601 - - - - -
24 - 44 - 13,533

Inve
,
tTents

. .
17,850,884 22,959 36,177 140,097 175,905 410,382 3,406,491 3,764,100 7,383,894 1,763,648 747,231

Cepi tal ease t . less reserves . . . . . . : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 381,424 5,823 6,448 13,943 16,980 21,669 83,074 51,509 126,533 26,282 29,163

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,506,791 94,548 136,90? 524,521 745,046 1,125,391 6,081,659 4,929,743 9,831,213 2,331,538 6,706,225

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 6,137,204 21,767 28,111 151,878 191,131 275,576 983,574 404,860 879,083 251,939 2,949,285

Bonds and ortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,854,410 13,888 18,090 74,289 123,786 142,254 573,156 244,884 774,929 262,962 1,626,172

Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1 748 365 86,831 52,715 131,464 127,441 209,360 441,600 86,694 226,126 38,910 347,024

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2:609,509 238,258 20,051 66,528 125,890 98,337 533,217 384,176 700,629 151,244 577,695

Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,183,000 12,815 7,112 33,267 54,658 52,240 116,930 56,673 143,254 25,722 680,329

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,605,945 19,162 16,788 78,092
113,049 127,244 425,771 273,192 590,697 116,476 845,374

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 487,774 1,643 2,574 15,713 24,963 24,973 52,548 23,912 94,236 13,334 233,878

Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 497,209 1,643 2,574 15,699 24,960 24,958 52,471 23,866 94,061 13,331 233,646

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 233,320 1,128 1,267 5,165 9,530
10,141 24,022 12,013 42,589 6,582 120,883

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 152,766 1,458 767 5,195 5,492 6,213 11,514 5,657 17,398 1 5,471 1 93,601

See footnotes at end of table . See p . 24 for "Explanation of Term" and p . 23 for "Dezeription of the Sample and Limitations of Data ."
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Tablo 6-6ELECTED ABUTS, LIABILITIES, AND RECEIPTS-RETURNS WITH BALANCE SHEETS, BY TOTAL ASSETS CLASSES AND MAJOR INDUSTRIAL GROUPS-C-Li-d
RETURNS, WLE=D ASSETS. LLABILITLES. AND RECEIPTS, CONIPILED NET PRoFIT OR NET LOSS, ~ INCONE OR DE11 CIT, TC`rAL TAX, AM Dlv~MS PAID

Total "sets classes

Major industrial groups~ selected Item Und
$50,000 $100,000 $250,000 $500,000 $1, 000, DOC) $5,000,000 $10,000,000Total 50'er $5010001000
under under under under under under under under $100,000,000

$ 000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 or no"

FINANCE: HOLDING AND OTHER DrMTMENT COMPANIES (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)
Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,237 1 2,043 865 1,096 616 541 727 152 158 25 14

(Th-d dolJ- )

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 527,646 5,007 6,536 16,798 17,253 27,793 91,774 49,452 176ol49 65,975 70,919

Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 714,821 4,335 6,649 23,967 19,829 37,023 133,261 64,694 206,032 11,311 207o730
Inventories. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,626 - - - - - 209 - -

1,401 16
Investinents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,376,186 17,501 39,904 123,891 162,529 274,691 1,244 003 870 500 2o749 971 1,611 346 3,281 W
rapital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 355,179 6,129 7,472 19,684 19,909 27,995 95 :782 52 :694 103:316 1 :045 21:253
Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,125,522 34,696 61,732 183,454 223,746 375,860 1,585 668 1,044 627 3,316 741 1,704 711 3,594 287
Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 525,219 5,968 7,235 21,324 26,160 26,993 99:298 45:244 195 :182 21,814 76:011
Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,465,030 3,193 6oG49 32,117 52,009 4lo485 124, 815 104, 299 361,765 33,395 705,903
Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3o826,536 29,250 40,375 1.40,323 127,929 185,800 731 950 353,814 946,094 308,705 962,298
Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,526,146 27o323 5,393 117,226 25,568 110,754 572 :787 491,172 1,525,820 1,086,200 1,764,137Gross sales and gross receipts from dperations . . . . . . . . . . . . . . . . . . . . . . . . . . . 71,988 729 26 170 347 1,112 2,840 3,871 12,808 1,168 48,917
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,142,855 9,275 8,139 20,821 23,800 32,073 168,963 105,371 303,045 195,669 275 699Ckapiled net profit or net loss. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 854,538 4,736 1,653 12,370 14 543 19 797 120 937 78,958 246,191 177,675 177 :678
Met income or deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 852,914 4,736 1,653 12,351 14 :494 19:712 120:361 78,586 245,861 177,675 177 , 485
Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 106,960 860 581 2,320 2 , 625 2 , 705 16,114 9,746 26,029 16,975 29 005Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 697,342 5,463 1,506 9,071 10,255 14,242 86,831 49 .017 201 .662 15A -n 151 155

FINANCE : SECURITY AND CnL"'MITY-ECCHANGE BROKERS AND DEALERS

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 509 601 F 254 .302 107 100 111 13 11 1
5

(M-~ d.11. ..

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 126,884 3,709 6,330 11,564 6 916 11 430 26,591 9,267 29,616 1 21,461
Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 258,906 2,688 3,791 11,210 11"896 21:908 54,427 19,124 3?,068 - 96,894
Inventories. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 187 - - - - -

40
-

147

- -

Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,369,109 31304 5,430 17,374 15,680 31,098 130,91.2 49,533 243,946 59,930 811,902
Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,255 1,774 1,331 1,613 717 4, 002 8,478 3,688 18,458 - 194
Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,001,852 11,794 17,628 42,639 36,628 70,668 228,754 82,029 333 387 60,457 1,117,868
Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,059,853 5,31.2 6,427 14,354 l5o669 32,829 99,316 31,074 169 :939 364 694,569
Bonds and wrtgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 198,578 393 756 2,852 4,059 5,546 27,371 11,586 36,657 - 109,358
Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 139,247 5 905 5,077 9,389 7,521 11,820 36,945 8,469 32,426 1 21,695
Surplus and undivided profits less deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 209,220 5787 4,523 12,903 3,954 13,049 50,351 21,521 79,047 627

24,032
Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 1-31,526 8,688 11,854 24,425 14,080 18,848 29,607 3,244 20,265 - 515Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 254,853 10 164 16,403 31,542 17,592 29,038 57,061 12,686 55,736 62

7
Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 5 24 00437,507 109 216 2,018 2, 0`78 1,360 9,846 lo400 17,379 '67 3 386
Net inc~ or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 35,514 313 .4

216 2,018 2oO12 958 9,066 1,284 16,982 367 3,159
Total t~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,885 176 243 636 1,211 3 3 3 3 5 :10 - 2,453
Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 7,955 1 104 1 126 77 03 713 3711 926 2,687

'11 1 "' , ' 1 1
: '9 1 -

TOM INSURANCE CARR 1 AND AGENTS

Number of ret~ with baL&nce sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,241 5,209 1, 1,389 522 415 611 214 291 75 94

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,787,920 24' 217 21,501 52,235 43,302 57,421 227,479 160,583 447,3191 211 988 1,541,803
Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 745,664 44,577 44,521 97,295 45,231 46,438 87,228 15,207 62,173 3 :584 299 410
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 961 - - - -

42 45 29 - 9 :845
Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 82,8249'325 7,188 12,991 34,216 63,051 147,871 931,049 1,156,839 5,216,683 4,557,636 70,696,801Capital assets less reserves. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 794,280 18,0`75 16,193 24,423 25,209 17,816 62 717 45,065 120,764 76,821 397,197
Total assets-Thtal liabilities. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 91,330,200 99,633 102,2914 217,351 182,346 289,989 1,421 :661 1,527,919 6,428,546 5,302,237 75,758,224
Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 522,594 45,843 42,976 86,924 51,890 51,454 106,914 17,712 94 266 2,285 32,330
Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,746 4,232 2,211 6,626 2,584 3,272 6,210 259 17:682 3,767 5,903
Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 303 165 26,498 20,672 29,118 23,382 34,095 130,708 96,649 236,676 156,976 548,391
Surplus and undivided profits less deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8 :244 :134 233,902 24,761 64,935 48,565 50,371 356,062 293,029 1,248,090 873,M 5,318,344Gross sales and gmas receipts from operations . . . . . .. . . . . . . . . . . . . . . . . . . . . . 6,229,215 94,033 64,209 1.13,120 79,070 81,936 338,816 371,946 1,354,799 1,000,133 2,741,153
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 9,196,609 86,183 66,506 118,393 84,635 99,619 386,579

415,068 1,548,402 1,166,145 5,235,079Gowiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 2,796,766 6,610 7,657 16,621 8,963 8,700 47,799 35,029 196,857

164,321 2,304,209
Net inecame or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,724,898 6,609 7,653 16,602 8,882 8,416 45,959 31,466 185,817 157,987 2,255,507Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 350,377 2,306 2,555 5,482 3,910 4,519 19,524 10,588 51,039 31,789 218,665Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 199

.689 1 101,830
See footnotes at end of table . See p . 24 for "Explanation of Terms" and p . 23 for nDescription of the Smple and Limitations of Data ."



Table 6.-SELECTED ASSETS . LIABILITIES, AND BECEIPTS-RETURNS WITH BALANCE SHEETS, BY TOTAL ASSETS CLASSES AND MAJOR INDUSTRIAL GROUPS-C.ntinued

RETMM, SE~=D ASSETS, LIABILITIES, AND RECEIPTS, COIAPILED NET PROFIT OR NET LOGS, NET INCO.E OR DEFI CIT, TOTAL TAX, AND DIVIDENDS PAID

Total assets classe s

Major industrial groups~ selected item

$50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000
Total Under under under under under =der under ~der unde

r

$50,000 $1()0,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000
or more

INSURANCE CARRIERS'

(1) (2) (3) (4) (5) (6) (7) (8) - (9) (1o )

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,176 175 110 196 243 275 1 514 210 284 1 75 94

(Th-d doll- )

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,578,118 772 2,617 11,883 20,984 37,273 181,523 154,451 414,824 211 988 1,541,803

Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 307,302 - - - - - 1,285 1 3,022 3 :584 299,410

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 9,958 - - - - -
40 45 28 - 9,845

Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 82,698,417 943 2,340 16,073 49,497 132,875 900,201 1,156,633 5,185,418 4,557,636 70,696,801

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 703,417 336 1,496 2,726 6,410 9,647 52,533 41,833 114,418 76,821 397,197

Total assets-Total liabilities. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 90,423,944 2,964 8,530 34,500 88,797 198,323 1,247,246 1,501,722 6,281,401 5,302,237 75,758,224

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,070 - - 15 - - 1,464 1,983 4,993 2,285 32,330

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,828 - -
34 - - 711 259 16,154 3,767 5,903

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 179,664 587 1,888 5,601 13,483
24, 004 117,204 93,792 217,738 156,976 548,391

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 8:058,261 247,083 1,542 11,611 25,679 30,312 326,393 286,915 1,230,669 873,879
5,318,344

Gross sales and gross receipts from dperations . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,682,436 890 3,134 6,209 15,580 28,625 246,308 341,663 1,298,741 1,000,133 2,741,153

Total compiled receipts. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,627,678 986 3,247 6,987 18,771 33,5a9 291,151 384 752 1,486,971 1,166,145 5,235,079

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,729,975 39 335 1,410 1,280 2,588 36,082 33 :113 186,598 164,321 2,304,209

Net income or deficit. . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,658,130 38 331 1,392 1,205 2,307 34,243 29,550 175,570 157,987 2,255,5

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 323,472 26 98 485 867 1,619 1.3,466 9,540 46,917 31,789 211 665

183,267 83 1 540 998 991 7 2 6 7,560 34 648 29,370

Dividends paid In cash and assets other than own stock . . . . . . . . . . . . . . . . . . .

101 :8_'O

INSLIRANCE AGENTS AND BROKERS

8,065 51034 1,311 1,193 279 140 97 4 7

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(n-. ..d dol I- )

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . 209,802 23,445 18,884 40,352 22,318 20,148 45,956 6,132 32,567

Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 438,362 44,577 44,521 97,295 45,231 46,438 85,943 15,206 59,151

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3 - - - -
2 - I

Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 125,908 6,245 10,651 18,143 13,554 14,996 30,848 206 31,265

o

.

- "'

0

Capital assets less reserves. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 90,863 17,739 14,697 21,697 8,799 8,169
10,184 3,232 6,346

Total assets-Total liabilities. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 906,256 96,669 93,764 182,851 93,549 91,666
174,415 26,197 147,145

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . F479,524 45,843 42,976 86,909 51,890 51,454 105,450 15,729 79,273

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 25,918 4,232 2,211 6,592 2,584 3,272 5,499 - 1,528

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 123,501 25,911 18,784 23,517 9,899 10,091 13,504 2,857 18,938

Surplus and undivided profits less deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . 185,873 1.3,181 23,219 53,324 22,886 20,059 29,669 6,114 17,421

Gross sales and gross receipts from operations. . . . . . . . . . . . . . . . . . . . . . . . . . . 546,779 83,143 61,075 106,911
63,490 53,311 92,508 30,283 56,058

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 568,931 85 1 197 63,259 111,406 65,864 56,030 95,428 30,316 61,431

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . 66,791 61571 7,322
15,211 7,683 6,112 11,717 1,916 10,259

Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 66,768 6,571 7,322 15,210 7,677 6,109 11,716 1,916

10,247

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,905 2p280
2,457 4,997 3,043 2,900 6,058 1,048 4,122

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 16,422 1,728 1,229 1 2,649 1,738 1,870 . 3,035 263 3,910

REAL ESTATE, EXCEPT LESSORS OF REAL PROPERTY
OTHER THAN BUILDINGS

Nmber of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 112,256 44,048 23,921 1!:! 10~196 3,150 210 84 4

(Th-.-d d.11.. .

Cash, cco~~j* * T;ce . . . . . . . . . . . . . . . . . . . . . . . 1,143,891 108,185 129,524 231,992 168,694 138,236 240,808 52,671 62,833 10,948

Notes ivable less reserve . . . . . . . . . . . . . . . . . . .. 1,842,168 103,853 172,136 351,753
300,471 280,882 433,736 79,855 117,147 2,335

inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,144 - 1 3 19 68 576 222 214 41

Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,562,221 117 , 924 227,734 633,831 649,921 653,477 1,350,617 456,274 393,179 79,264 -

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,800,391 666,330 1,144,282 2,747,173 2,338,343 2,122,430 3,896,462 798,890 894,256 192,225 -

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,912,329 1,028,852 1,713,675 4,065,711 3,537,645 3,287,353 6,070,547 1,416,875
1,499,682 291,989 -

Accounts and notes payable . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,449,744 182,450 260,644 475,247 424,393
335,763 569,996 97,255 100,649 3,"7 -

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,776,459 338,771 679,815 1,953,299 1,778,760 1,738,374 3,556,163 819,774
804,364 107,139

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,978,444 370,228 433,695 804,142 604 515 536,484 801,450 186,948 225,780 15,202

'899 501,85
Surplus and undivided profits less deficit . . . . . . . . . . . . .

. 3,382,929 57,654 236,679 615,236 517, 9 831,873 250,215 302,812 68,702

Gross sales and gross receipts from operations . . . . . . . . . . : . . . . . . . . . . . . . 1,383,946 102,917 80,429 1",129 134,582 160,881 404,147 136,933 167,743 52,185

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,164,885 360,963 405,736 817,922 634,225 547,653 909,229 186,716 244,146 58,295

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 696,642 45,608 76,714 149o966 111,049 89,051 138,336 30,787 43,377 11,754

Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 695,819 45,606 76,710 149,948 110,976 88,938 137,990 30,718 43,317 11,616

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 285,359 17,405 25,995 55,414 '1,830 37,132 67,075 16,418 19,51 4,542

Dividends paid in cash and assets other than own stock . . . 142,738 1 9,141 10,886 21,619 , -2
"
.9 19p842 36,19 .

,193 11,
264 2,500 1

See footnotes at end of table . See p . 24 for "Explanation of Tems" and p . 23 for 11D~cription of the Sample and Limitations of Data .



Table 6-SELECTED ASSETS, LIABILITIES, AND RECEIPTS-RETURNS wrrH BALANCE SHEETS, BY TOTAL ASSETS CLASSES AND MAJOR INDUSTRIAL GROUPS-C-,j . .ed
R~MNS, SELECTED ASSETS, LIA.~Llllrs, AND C~PILED NET MOFIT OR NET L~. NET ~WoW - DEF1 C~, TOTAL TAX, AND .11DENDs PAIn

Total assets classes

lkjor industrial groups, selected item
$50,OD0 $lD0,OO0 $250,ODO

Total Under $500,()00 $1,ODO,OOC $5,ODO,OG0 $10,000,ODO W, GOO, 000
$50,000 junder under under under under under under under $lOO,OOO,OC)O

00,000 $250,000 S500,000 $1, GOO, 000 $5,000,000 $lO,OOO,OoO $50, 000, DOO $100,000,000 or More

LESSORS OF REAL PROPERTY, EXCEPT BUILDINGS (1) (2) (3) (4) (5) (6) (7)
(9) (10 )

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
4,541 2,384 702 582 360 203 197

Cash . .
(Th-...d d.11..

. ) - - I

Notes and accounts receivable ln.s reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 85,672 6,929 6,958 6,733 6,980 9,169 19,269 g, 509 6,37
2Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 103,095 4,022 4,"l 13,217 16,372 3,717 1,036

.0
. . . . .. 12,190 9,024 16,785 12,429 2" 4 41Investinents 407 25,414 5,089 484- 2 8 - 39

,

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 307,736 3,703 3,570 1.2080 18,539 - 397 - -

- , ,

1

23,837 50,281 55,892 62,001 15,450 62,383Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,982,574 30,924 33,389 551,649
88,903 92,996 314,819 271,861 66955,887 629,3981Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 3,600,309 47

,

314 49,420 99,791 128," 138,656 416,621
357,299 S 0 768,748

9123,609 81073 8,068 850,665 678,906 842,758Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,124 8,082 17,610 21,155 6,425 32,911 10,806 355
Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1,423,603 7,578 9,775 16,441 31,603 30,082 139,219 74,882
392,418 402,098 319,517. . . .

1,452,216 60,833 42,129 105,665 57,74 0Surplus and undivided profits lecs deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
425,984 231,577 213,376 246,719 22,961 62,927 153,014 134,157 224,551 168 254 "2 946 0Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . .. 22,125 72,731 125,782 147,576 60 182 66 299 'IVTotal compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,706 26 - - 8 74 - 1,598Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
303,328 11,286 11,051 14,749 21,101 18,506 45,108 26,708 93o4SO 29,596 31 743 0Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 132,751 3,075 4,311 5,204 9,947 6,775 19,034 13,712 43,020 12,800 14 973132,596 3,075 4,311 5,204 9,835 6,764 18,997 13,700 42,945 12, 800 14 965
Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 67,311 1,109 lo516
2o469 4,511 3,252 9,453 6,729 23,947

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 76,875 2,017 3,011 2, 3 6,870 4,274 9,522 So339 31,526 6,707 7
:718

- 7,123 1,820
0TOTAL SERVICES

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54,690 33,173 9,146 7,696 2,325 1,259 933 103 74 6
(n-d d,11- )

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 1,043,371 92,749 91;949 142,940 96,17 2Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,260,291 1 101,248 217,437 81o531 106,243 17o257 95o845Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 07,386 115,445 204,813 128,810 122,994 267,715 8Oo5OO 167,756 11,084 53o788Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 601,713 38,402 31,930 48,643 37,879 34,845 82,800 21,148 92,205 5,967 207,894
. . . . . . .

. 1,304,056 28,662 45,521 83,960 74,807 106,523 288,914Capital assets less reserves. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 117,297 130,203 35,451 392,7184,397,778 287 569 343,259 679,906 434,736 476,045 973,660 371,51 6Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,915,709 586:385 655,134 376,994 215,625 238,468 XAccounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,207o916 800,191 873,797 1,895,737 691,173 902,940 288o9O2 1,013,534Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1,409,814 161,022 129,195 223,426 132,693 153,236 307,241 101,439 129,617 17,669 54,276

. . . . . . . . . . . . . 1,925,404 103,489 112,725 259o323 156,391 209,017 466o228 155,693 178,656 128o571 155,311Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
lo857,608 253,041 190,270 289,420 178,253 170,956 317o641 147,852 130,187 42,983 137,005

C41

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,8G6,633 210o8O7 159o293 316,577 249,919 245,874 595,179 201,349 347,314 87,363 614,57 2
Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,661,977 1,446,612 1,126,174 1,746,152 1,031,308 970,486 1,92loG8O 709,647 971,115 167,137 572 266
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,168,166 1,496,432

1,169,059 1,826,348 1,078o581 1,026o257 2,030,144 737 502 1,003,992 174,267 625 604
Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 619,716 4,257 393 82o717 53 610 59o859 167,50 8Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62 :488 79,742 18,087 47oO55Total t~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . 618,824 4,222 43,712
82,688 53,582 59,847 167,460 62,430 79,741 lSoOS7 47oO55 It

. . . . . . . .
324

'6
12
'9'0 11

:287 33 :1,370 24,764 30,167 90,858 36,856 47,730 9,263
21,531

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . .
174 :214 6,84. 674

5 ~,q

10o271 11,153 33,664 19 888 17.509 10 864 40,52211 -10 8

SERVICES : HOTELS AND OTHER LODGING PLACES

Number of returns with balance sheet . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. C716,037 2,140 1,264 1,438 441 376 329 36 11 2

(Th--d d.11...
Cash - -. . . . . .

142oO76 4o993 5,180 15,053 11,803 21,216
46,564 17o877 8,337 11,053

Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . lllo2G4 3,459 5,362 17,355 9,163Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 13,691 36o806 llo941 6,643 6,794
. . . . . . . .

. 561 1,551 1,414 4,312 3,491 5,895 15,415 5 625 4,576 2,282
Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 169o517 2,998 4,303 9,379 8,230 19,644 61,775 20 870
Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,474,154 34,756 69,699 1 27,148 15,270Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 74 400 114

335 198,999 491,358 167o670 117,139 105,798
Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 2,007,075 50,914 91,005 228 :002 152:623 266,039 675,059 229,927 169,026 144,48 0216,373 10 777 14,413 32,724 20,439
29,708 62,323 34,005 8,809 3,175

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 755,689 14 :203 29,382 80,267 52,"3 101,334 269,829 78,463 74,957 54,811Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 387 923 23,630 27,815 59,030 34,041 53,343 117,443 38,343 9,018 25,260
Surplus and =divided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 510:013 22,399 13,031 40,622 35,067 64,592 172,955 66,611 65,689 53,945
Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,465,706 74,831 78,319 193, 349 130,024 186,401 465,D66Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 1,647,092 90,186 96,126 225,068
145,225 211,426 520,398

149,233 98,283 90,200Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 155,636 106,643 96,384101,352 500 2,474 8,960 7,114 11,624 34,694 12,260 9,675 14,05 1
Net incone or deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 101,335 500 2,474 8,954 7,113 11,621 34,690 12,257 9,675 14,051
Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51 59' 70,

L 1:
4 107 1 3;162 5:623 17,840 6,003 4,818 7,251

Dividends paid in cash and assets other than own stock . . . . . . 2S
:962 55,

2

3:515 1 744 2 691 8,080 4,412 1,809 4,048See footnotes at end of table . See p . 24 for "Explanation of Termisl- and p . 23 for "Description of the Sample and Limitations of Data ."



Table 6.-SELECTED ASSETS . LIABILITIES, AND RECEIPTS-RETURNS WITH BALANCE SHEETS, BY TOTAL ASSETS CLASSES AND MAJOR INDUSTRIAL GROUPS-Continued

RETMNS, SELECTED ASSETS, LIABILITIES, AND RECEIPTS, COLIPILED NET PROFIT OR NET LOSS, NET INCOr OF1 DCFI CIT, TOTAL TAX, AND DIVIDEMS PAID

Total assets classes

$50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000
$100,000,000

Major industrial groups, selected item Under under -der under under =der under under md- or moreTotal
$50,000 $100,000 $250,000 $500,000 $1,000,0()0 $5,000,000 $10,000,000 $50,000,000 $100,000,000

(1) (2) (3) (4) (5) (6) (7) (9) (10) (11)

SERVICES : PERSONAL SERVICES

NuI;iber of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,150 1 7,185 1,936 lo361 444 156 63 4

(Th--d d,11,rs)

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . * . . . . . . . . . . . . . . . . . . . . . . .
. 105,062 16,635 17,582 22,615 16,859 12,442 10,678 357 7,894

89 4,853

Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 128,160 20,178 23,779 28,003
23,543 15,102 12,513 1

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 68 364 8,162 8,989 13,583 9,591 7,676 9,117 327 10,919

81,529 6,468 9,270 13 1 213 14,067 15,983 19,825 315 2,388

Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 127,754 80,114 48,960 51,609 4,487 29,912

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 498,925 82,657 73,432
140,782 138,855 213,112 151,428 105,51-5 107,520 5,9D9 58,155

Total assets-Total liabilities. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 921,276 161 4,994 -
137,761 36,059 22,355 28,166 19,114 15,288 11,624

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 137,912 26,790 21,603 38,024 18,408 12ol27 16,447 525 3,988 -

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

272o661 65,267 43,458 62,844 35,730 20,197 28o430 3,573 13,162 -

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 289,635 22,630 39,617 67,379 65,887 47,658 41,504 1,253 28,967 -

Surplus and undivided profits le~s deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 354 158,084 1-37,007 6,663 92,122 -
Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,634,0174 360,840 265,318 355,686 258 - 0

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,657,134 364,880 267,768 359,359 261,623 161,894
140,745 6,820 94,045

-

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 63,441 1,288 8,150 14,009 10,486 8,237 8oO14 246 13,01 1

Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62,790 1,255 7,562 13,987
10,483 8,237 8,010 246 13,010 -

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 30,188 2,191 2,767 5,491 4,435 3,793 3,918 110 7,483 -

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 12,927 934 1,202 3,361 1,923 1,111 1,258 100 3,038

SERVICES : BUSINESS SERVICES

. . . . . . . . . . . . . . . .. 12,972
8,436 1,936 1,630 469 247 211 21

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . I

(7h- ...d d.11 ...

C
sh 315,480 27,593 26,948 50,886 27ol7l 32,160 71,505 19,719 41,912 101 17,485

N ote' 'unt* 145,611 42,362 83,507 - 6,701
a . and .0 . receivable less reserve . . . . . . . . . 531,582 37,176 42,658

84,222 44,705 44,640

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 66,916 7,934 5,198 9,099 7,915 6,205 13,650 9 , lZ7 7,782 6

Inv stments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 378,173 7,692 13,299 22,658
20,246 32,163 93,177 48,069 44,386 - 96 1 483

Cape 106,149 48,653 88,995 92,602 21 ;65

i al assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 609,860 41,681 45,233 77,708 57,292 48,582

it assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,970,365 129,786 137 885 256,010
162,498 171,344 442,812 172,545 280,047 92,703 1241 735

Tote 81 11432

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 415,229 37,459 34:536 72,918 38,906 38,358 116,416 37,590 37,533

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 269,346 15,555 12,605 25,341 18,261 21,548 50,769 30,284 21,102 72,254 1,6Z7

Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 408o906 56,332 34,579 57,038 36,665 36,958 67,555 29,515 61,967 300 27 997 C,
86 ,

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 591,048 75 38,566 69,767 43,385 44,355 143,686 30,750 114,375 20,019 1070

Gross sales and gross receipts from operations. . . . . . . . . . . . . . . . . . . . . . . . . . . 3,145,521 339,205 318,431 544,696 297,037 268,288 705,147 303,701 317,970 19,259 31 , 787

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,240,476 347,965 326,568 565,935 305o887 278,741 723ol97 309,2Z7 326,363 19,470 37,123

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 182,765 5,674 14,818 22,375 15,206 16,317 53,475
12,010 37,051 1,930 3 , 909

Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 182,609 5,672 14,725 22,375 15,205 16,312 53,459 11,971 3?,051 1,930 3,909 Imi

"q l 1 "261 3,26,~ -
Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7 . . . . . . . . . . . . . . . . . . . . 93,556 4

'l"

4 "12
9

4 6,901 8,194 27,679 11,150 2.o381 943 311

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 4 47 1923 723 -1'7' 1 11,670 1 4,946 1 7,838 1 5,605

C.0

SERVICES : AUTOMOTIVE REPAIR SERVICESAND GARAGES 01

_66
Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,193 3 T_S55 545 1 -T":,- 5

bD

(A. ..d d.11-)

Cash
'*----***** . . . . . .

46,348 8,335 10,033 7,561 6,035 5,447 6,820 2,117

Note . and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,464 14,016 10,740 11,166 8,250 7,190 12,136 1,966

a 0

1

inventoTi a. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,644 6,426 5,583 4,514 2,657 2,859 2,290 315

1

1

Investment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,179 2,212 3,170 2,288 4,271 4,626 8,329 1,283

Capital assets le as reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 326,156 28o3l.8 27,883 53,408
51,403 48,644 90,679 25,821

Total a sets-Total liabilities . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 508,180 62,633 59,328 84,703 75,031 70o183
124,143 32,159

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11. 2,087 17,395 15,866 14,486 11,220 18,215 29,513 5,392 - - -

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 141,751 10,637 10,152 24,881 24,785 19,092 44,480 7,724 - - -

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93,280 23,327 10,737 14,580 11,622 11,500 13,748 7,766 - - -

Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 122,673 3,206 19,302
24,282 22,415 13,852 29,974 9,642 - - -

Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 537,828 149

,

820 89,992 91,320 63,386 50,195 76,164 16,951 - - -

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 582,655 157,729 94,591 99,970 71,081 55,421 84,253 19,610

Compiled net profit or net loss. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,718 1,853 5,355 6,972 5,684 5,727 8,692
3,435

Net incom or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 37,712 1,853 5,355 6,972 5,681 5,727 8,689 3,435

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,008 1,422 1,751 2,646 2,058 2,424 3,442 1,265

Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 3,130 369 311 161 493 426 1 1,161 1 209 1

See footnotes at end of table . Sea P . 24 for "Explanation of Term" and p . 23 for "Description of the Sample and limitations of Data ."



T41. I .-SCLECTED ABUTS. LIABILITIES . AND RECEIPTS-RETURNS WITH BALANCE SHEETS, BY TCTAL ASSETS CLASSES AND MAJOR INDUSTRIAL GROUPS-Caski-d I .-A
RE~M, SELECTED ASSETS, LIABILITIM, AM RECEIPTII, CCI,IPILED NET PR~rr ~ NET Loss, ~ INc~ OR DEFI CIT. TOTAL TAX, AM DWI~NDS PAID

Total assets classe s

Major industrial groups, selected item Und
M'DOO $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $501000100 0Total 'er

$100,000,0()0000 under under under under under under under unde
r

$l()O,OOO $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $lOO,ODO,OOO or mom

SERVICES : MISCELLANEOUS REPAIR SEffVICESp HAND TRADES
(1) (2) (3) (4) (5)

(6) (7) (S) (9) (10) (11)
Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,808 2,138 389 199 53 19 7

3

(Tl'- ..d d.11.. .

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,386 5,530 4,931 3,537 2,457 1,583 485 - 9,863Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . 49,054 8,530 5,541 7,395 4o334 4,505 5 125 - 13 624Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 39 049 7,790 5,005 8,519 3,384 3,208 2:966 8:177Investuents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6:855 1,524 1,394 1,783 596 325 49 1 , 184Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 52,390 11,938 10,793 7,490 5p456 3,378 1,519 11,816Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 183,672 36,773 28,149 29,927 16,690 l3o544 13,489 45 100Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 47,593 7,M 5,526 7,415 3,938 3,705 2,324 16:814Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,787 4,305 2,450 1,258 784 1,178
80`7 1,005

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,276 16,703 6,776 5,619 4p152 2,311
664 1,051 - - 0Surplus and undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61,357 3,644 10,924 12,382 4,629 4,324 6,492 18,962 - - ~0Gross sales and gross receipts from c5perations . . . . . . . . . . . . . . . . . . . . . . . . . . . 412,963 104,365 61,941 64,893 31,637 23,279 20,383 - 106,465 - -Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 417,949 105,241 63,153 65,509 32,619 23,810 20,747 - 106,870 - -Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,651 753 3,304 3,428 2,084 lp955 1,138 - 2,989 - -Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,651 753 3,304 3,428 2,064 1,955 1,138 - 2,989 - -Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,678 7Z7 1,023 1,596 1,083 1,115 433 - 1,701 - -Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 1Y721 142 1 120 457 104 280 1 is 600 - -

SERVICES : MOTION PICrURF.S

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,623 2,503 1,268 1,234 323 162 98 16 13 1 5 z

(Th-..W d.11 . .
. C)

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 209o355 So689 11,656 20,278 12 335 10 445 15 149 11,894 34,446 6,103 78,360
Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 205,253 7,449 9,226 23,127 19:809 16:050 23,240 14,685 40,280 4,300 47 097
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 319,959 1,274 1,449 3,107 8 104 4 064 27 478 2,159 60,751 31685 18882017 ,
Investmnts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 494,237 1,767 6,612 18,449 12,489 17,718 38,680 21,010 51,096 20,181 296 235
Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 853,801 29,702 59,948 116,605 56,352 60,622 93,132 59,720 1.24,992 17,225 235:503 >~
Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,137,522 51p552 93,247 189,559 112,154 114p314 203,229 113,392 319,557 51,719 888 799Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 302,620 14,601 18,243 34,942 22,284 29,656 46,918 17,992 50o727 14,413 52 :9"
Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 430,994 12,565 16,587 44,370 23,283 27,263 44,854 30,766 76,116 1,506 153,684
Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 340,837 l9o2O`7 29,732 35,651 24,085 15,979 28,857 17,346 43,549 17,423 109,008 cl

P-3Surplus and undivided profits less deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 877pO82 14,850 20,272 49,160 34,427 31,607 63,566 37,224 103,675 13,499 528 502Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,762,468 127,591 111,185 180,275 102,315 99,703
144,575 91,008 307,659 57,678 54Oo,479

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,869,526 132,153 114,839 187,851 108,649 105,284 155,047 97,869 320,940 58,413 588 481Compiled net profit or net loss. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 98,632 32,708 3,801 14,210 4,745 4,878 10,00`7 7,085 11,362 2,106 43 :146
Net income or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 98,632 32,708 3,801 14,210 4,745 4,878 10,007 7,085 11,362 2,106 43

,
146 %1

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54,445 1,034 1,903 4,933 2,436 2,848 61:(167 3 215 1,1 1,069 21,220 0
Dividends paid in cash and assets other than own stock . . . . . . . . . . . . . . . . . . . 56,730 1 1,092 1 1,180 1 2,614 1 1,030 1,548 '72 2 :637 3,824 6,816 34,917

SERVICES : AWSB(ENT, EXCEPT MOTION PICTURFS

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,4017 3,729 700 634 142
90 96 15 1

to

(Th- ...d d.11., . )

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10`7,146 10,101 6,141 8,564 5,481 9,046 45,035 21,427 1,351Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,006 5,993 5,516 9,330 2,778 5,185 8,944 2,398 1,862Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,001 2,648 814 2,773 649 887 1,617 613 -Investments Slo947
2,536 944 5,301 4,064 5,864 39,234 20,871 3,133Capi tal assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 383,096 37,524 33,438 73,562 36p348 37,594

109,485 51,609 3,536Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 649,737 61,781 49,951 102,823 50,603 60,976 214,260 99,309 10,034Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 78,663 22,729 7,488 14,900 5,754 6,403 17,795 2,073 1,521Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 125,575 12,759 14,740 34,637 8o571 13,828 31,783 7,769 1,488
Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 198,165 Z7,632 18,948 31,284 18,115 16,095 45,996 39,655 440Surplus and undivided profits less deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 178,098 28,318 2,957 14,047 15,527 18,693 91,589 38,082 5,522Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 754,509 135,019 82,158 126pll7 41,242 60,989 220,773 83 549 4 662Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 784,242 139,899 85,285 129,653 43,680 63,613 229,706 87 :259 5 :147Compiled net profit or net loss. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,274 '1,524 2,362 4,633 2,246 5,781 33,662 17 294 820Met incom or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,264 31,524 2,362 4,633 2,246 5,791 33,653 17 :293 820Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38 536 1,364 1,081 2,062 1,197 3,051 21:g 1:99, 437Dividends paid in cash and assets other than own stock . . . . . . . . . . . I . . . . . . . 16 ,1 '689 1,104 1 659 1 925 5" 1

891 7 5

See footnotes at end of table . See p . 24 for "Ecglanation of Terms" and p . 23 for "Description of the Smple and Limitations of Data ."



T .ble 6.-SELECTED ASSETS, LIABILITIES, AND RECEIPTS-RETURNS WITH BALANCE SHEETS, BY TOTAL ASSETS CLASSES AND MAJOR INDUSTRIAL GROUPS -ConLinued

RETURNS, SELE=ED ASSETS, LIABILITIES, AND RECEIPTS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFI CIT . TOTAL TAX, AND DIVIDENDS PAID

Total assets classes

Major industrial groups, selected item Under
$50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $lO,ODO,OOO $50,000,000

$100 000,000
Total =der under under under under under -der =der

$50,000 $100,000 $250,000 $500,000 $1,000,000 $5,OOD,000 $10,OOD,000 $50,000,000 $100,000,000
or mom

OTHER SERVICES,INCLUDING SCHOOLS (5)

(6) (7) (8) (9) (10) (11)

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,500 3,646 798 655 230 106 59 5 1

(Th-...d d.11 . ..

Cash. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . t . . . . . . . 89,518 10,873 9,478 14,"6 14,031 8,909 21,201 8,140 2,"0

Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 127,568 10,585 12,623 24,215 16,228 16,631 23,340 6,959 16,997

Inventories . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,219 2,617 3,478 2,736 2,088
4,051 10,267 2,982 -

Invest.enta . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 75,619 3,565 6,529 10,899 10, 8"
10,200 27,845 4,879 868 -

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 199,396 20,993 22,833 48,979 33,436 29,266 29,729 13,556
604 -

Total assets-Total liabilities. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 537,882 52,164 56,714 103,780 79,164 71,882 115,225 37,932 21,021 -

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 99,488 14,131 10,768 17,875 11,038 11,903 20,328 4,226 9,219 -

Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,350 6,675 .5,206 10,545 9,856 12,647 7,259 162 - - -

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 118,560 20,943 18,225 23,374 13,843 14,573 14,948 11,654 l,OG0 - - 0

Surplus And undivided profits less deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 176,727 465 14,624 38,938 28,582 20,793 45,414 17,787 10,124 - - ~0

Gross sales and gross receipts from dperations . . . . . . . . . . . . . . . . . . . . . . . . . . . 948,908 154,941 118,830 189,816 107,313 123,547 151,965 58,542 43,954 - - It

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 969 112 158,379 120,729 193,003 109,817 126,068 156,051 61o081 43,984 - - 0

Compiled net profit or net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54:883 '1,579 4ol29 8,130 6,045 5,340 17,826 10,158 4,834

Net incom or deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54,831 11,579 4,129 8,129 6,025 5,336 17,814 10,143 4,834

Total tax. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,305 1,439 1,866 3,951 3,492 3,117 11,033 6,037 3,370

Dividends paid in cash And assets other than own stock . . . . . . . . . . . . . . . . . . . 10,138 7181 374, 1,114 1,185, 937 3,326 2,084 400
0

z

NATURE OF BUSINESS NOT ALLOCABLE

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,3921 3,6491 3521 195 1121 541 271 21 J -1

(7'h-. ..d d.11. . .

Cash . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,728 7 398 3,588 4,669 3,326 2,269 2,546 303 2,629 -

Notes and accounts receivable less reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69,920 10:665 6,058 6,599 14,205 8,429 13,187 5,787 4,990 -

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,789 1,522 577 1,852 - 995 739 882
2,222 -

lnvest~ments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67,275 5,133 6,374 6,822 15,722 12,582 17,058 2,908 676 -

Capital assets less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . 61,927 8,577 5,396 8,581 8 , 1
.26 11,875 12,772 2,985 3,615 -

Total assets-Total liabilities . . . . . . . . . . . . . . . . . . . . . 246,370 36,310 23,990
29,540 42,446 37,865 48,501 13,387 14,331

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47,480 7,237- 4,298 7,610 6,846 7,928 10,143 1,560 1,85 8

Bonds And mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 40,558 8,507 3,085 2,495 3,736 4,540 16,609 1,490 96 -

Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. US, 596 27,829 13,156 24,258 17,763 15,449 16,127 1,025 2,989 -

Surplus And undivided profits less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,466 210,072 2,230 26,104 9,808 7,978 2,746 5,142 8,738 -

Gross sales and gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 87,822 16,631 9,120 7,271 17,380 8,698
2,422 7,336 18,964 -

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 97 482 is 779 9 397 8,560 18 735 10,178 4,085 8,248 19,500 -

11 '11719 5600 515 5 526 123
Compiled net profit or net loss. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1899 1 125 399 2,780 -

Net income or deficit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,895 31~719 3600 515 1125 522 123 399 2,780 -

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,677 271 188
403 491 261 377 211 1,475 -

Dividends paid in cash and assets other than own stock . . . . .. 1 42 6

'For treatment of life insurance companies, see text, p . 22 .

2Surplus deficit .
3Loss or deficit .

END

"Sample variability of this iteis Is too 2arga to warrant showing it separately
. However, this value is included in each total .

NOrE: See p . 24 for "Explanation of Term" And p. 23 for ItDe.cription of the Sample And Limitations of Data ."
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102 CORPORATION INCOME TAX RETURNS FOR 1952
Table T.-NUMBPR OF RETURNS, NET INCOME OR DEFICIT, TAXES, AND DIVIDENDS PAID-ALL RETURNS, BY NET INCOME AND DEFICIT CLASSES AND INDUSTRIAL DIVISIONS

Return . aith net income Returns with no net income

T-e.
Dilidend sIndustrial divisio-saiid net incom e

and deficit lasses Nu,~er of
Net

Excess
paid in cash

Divid-d s
paid in cas n

twn's
i,c .- Total

t
Income

profits

and
pset~

oth U
Number of Deficit aiid assets

ax tax
tac

e~ 'an re turn, oth,r tc n
~ own stock

0~n st- ~

d.11.. .
(M-.-d

d 11
(Th-.. .d (7h-..d (77- .-d (Th- ,,d (Th .. .d. .,.) d.4 I . . . d.11 . .. d.11., .)

.":
d.11-)

(1) (2) (3) (4)
(9 )

ALL INDUSTRIAL DIVISIONS

Under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$5,000 =der $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . .

207,20 1
61 780

340,250 85,477 85,457 20 63,676 170,947 198 231 8 12 6. . . . . .
$10,000 undcr $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

,
37 136

447,57 1
458 022

119,934
126 81

119,909 25 59,668 24,844
,

176,218
, 1

13,6~2
$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

000 -der $25 000120

,

27,752
,

483,872
, 9

137,508
126,74 8
137,321

7 1
187

62,21 8
61 722

11,014
5 680

133,808
98

5,01 3
, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$25,000 wider $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . .
26,35 7
33 470

594,566 171,805 171,104 701
,

71,896
,

3,612
,639

80 535
3,457
1 987. . . . . , 1,162,855 411,624 388,666 22,958 204,994 7,628

,
261,722

,
8,784

$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$100,000 -der $250,000 . . . . . . . . . . .

20,623 1,443,968 624,309 562,342 41,967 255,506 3 231 223 620 11 3 8. . . . . . . . . . . . . . . . . .
250,000 -der $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . .

:

15,064
5 968

2,335,476
8

1,124,356 1,043,674 90,682 425,082
,

1,867
,

276 433
, 3

20 574. . .
500,000 wider $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . .

,
3 243

2,0 0,026 1,CY.5,759 961,861 83,898 405,?64 389
,

134,651
,

10 63 9
1,000,000 -der $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . .

,

3 020
2,260,864
6 351 07

1,148,555 1,052,863 95,692 486,367 184 125,083
,

10 32 8
5,000,000 wide, $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . .

,
455

, , 5
3 129 CG

3,215,791 2,933,346 282,443 1,676,866 84 155,246
,

13 24 1
$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

508
, , O

19,344,152
1,584,25 5
9 351 365

1,453,75 1
8 539 ?88

130,504
811

952,787 10 66,354
,

1,489

Total . . . .
, , , , ,577 6,406,552 4 44,978 2,31 6. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 442,577 40,431,697 119,147,694 117,596,969 1,550,725 11,133,098 229,494 1,975,518 129,659

AGRICULTURE, FORESTRY, AND FISHERY

Under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$5,000 under $10,000. . . . . . . . . . . . . . . . . .

2,176 3,894

47

94 3

r4

943 - 773 2,313 7143 12 8. . . . . . . . . . . . . .
$10,000 under $15,000. . . . . . . . . . . . . . . . . . . . . . . . . . .

774
462

5,653 1,457 1,457 - 777 567
,

4 047 5 3. . . .
1 15,000 wider $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 406

"5 48 7
? :181

1,28 2
1 7 1

2

1,282 - 592 332
,

3,938 1 7
$20,000 -der $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 318 1187 ' '

, 5
1 9488

1,751 - 1,244 174 3, 021 6 3
$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

368
,

12,777
,

4 134
1,94 0
3 885

8
249

616 72 1,666 36, , 2,329 203 7,196 9 5
$50,000 undpr $100,ODO . . . . . . . . . . . . . . . . . . . .

3
. . . . . . . . . .

$100,000 -der $250,000 . . . . . . . . . . . . . . . . . . . . . . . .
02

173
16,130 5,661 5,433 228 2,874 115 7 843 131. . . . .

$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . 58
25,456 10,485 9,924 561 5,020 82

,

13 064 5 0. . . . . . . . .
$500,DOO -der ZI,DOO,OGO . . . . . . . . . . . . . . . . . . . . . . . . . . . 13

19,955
8 122

8,333
3 9

7,990 343 2,249 18
,

6,453 4
1,000,000 unde, $5,000,300 . . . . . . . . . . . . . . . . . . . . . . . . .

:5
9

,
15,320

, 50
6 928

3,635
6 833

31 5
95

2,444 4 2,946 100
~000,0()O -J- $10,000,0GO. . . . . . . . . . . . . . . . . . . . . . . . - -

, , 2,903 1 1,508 57 7
1 000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 67 26 5

,otal
,

-

30,564 30,564 35,100 - -. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,988 194,358 77,436 75,637 1,799 56,971 3,881 55,396 1,254
MINING AND QUARRYING

Under $5,300 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
15,000 -der $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1,590
538

2,848 634 634 2,820 2,294 2,587 1 583
10,000 und- $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 483

3,906
5 887

968
1 433

968
1 4

1,111 520 3,667
,
288

15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

000 w,dcr $2 5120 000
355

,
6,341

,
1,785

, 32
1,781 4

1,570
77?

26 9

201
3,413 1,24 3

, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

25,000 wAcr S~0,000. . . . . . . . . . . . . . . . . .
276 6,099 1,735 1,723 12 1,359 143

3,49 7
3 183

678
22 1. . . . . . . . . . . . .

490 17,463 5,966 5,708 258 7,224 345
,

12,453 1,000
~O, jx wider $100,0GO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
100,000 under $250,000 . . . . . . .

408 28,415 11,794 11,258 536 11,545 217 15 340 3 09. . . . . . . . . . . . . . . . . . . . . .
250,000 -der $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

363
149

56,46 5
51 024

25,58 6
23 852

24,369
83 822

1,217 18,352 168
,

24,993
, 1

3,034
500,000 wider $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . 63

,
56,723

,
99825

,
24 861

1,014
I ll

19,326 34 11,C)10 2,29 4
1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . .
5 000 000

85 198,777
,

93,051
,

89 162
' ?

3 889
27,59 8

117 9
9 6,094 4,600

, , .,der $10,000,GOO . . . . . . . . . . . . . . . . . . . . . . . .
1C 000 000

4 29,305 13,686
,

13 686
, , 72

1 1
15 28,419 35 2

, , or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total

15 637,84 0

--

300,901
,

294,748
-

6,153
2, 4 5

373,540
1
-

5,588
-

-
-. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Z,839 7,101,093 507,389 493,188 14,201 595,339 4,216 120,234 18,384

CONSTRUCTION

ad .,, $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
5,000 wider S10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

8,869
3,039

14,905
22 209

3,549
5 823

3,546
5 8

3 6,342 7,746 9,949 690
10,000 undc, $15,DOO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1,902
,

23,387
,

6 466
, 2 3

6 465

-

1
1,226 1,349 9,363 ill

15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
20 GOO -der $25 000

1,542 27,290
,

7,?14
,

7,696 18
1,926
1 800

529
2qO

6,400
4 904

9 0
, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1,600
1 848

36,22 3
62 893

10,498 10,404 94
,

1,113 210
,

4,656
24
-. . , , 21,516 19,8?4 1,642 4,290 467 15,671 34 9

50,000 wider $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
100,ODO under $250,000 . . . . . . . . .

1,071 74,081 32,432 29,416 3,016 5,259 197 13 837 6. . . . . . . . . . . . . . . . . . . .
50,000 -der $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

679
240

103,26 0
88083

50,25 2
44 789

45,569 4,683 8,452 60
,

8,771
2

6 3
500,000 under $1,000,C)OO . . . . . . . . . . . . . . . . . . . . . . . . . . 98

,

67 050
,

35 251
40,73 3
31 950

4,056 9,426 14 4,919 315
1,000,000 wider $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . 50

,
102,074

,
54 235

,
48 312

3,30 1
5 923

8,440 8 5,381 -
,000,000 wider $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . 5 30,661

,
14 437

,
67712

,
1 760

1?,006 1 1,076
0,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total

3 35,772
,

19,671

-

,
17,878

-

,
1,793

6,DO6

7,564

-
-

-

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,946 683,685 306,633 280,343 2-6,290
71-3,151 10, 171 U,927 1,704

MANUFACTURING ==~~_

der $5,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
,000 under $10 000 . . . . . .

25,510
9 8

44,518 10,084 10,084 - 5,870 22,381 32 238 2 482, . . . . . . . . . . . . . . . . . . . . . . . . . .
0,000 -der 315,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

, 9 6
6,500

73,326
80 429

18,116
21 244

18,107
21 239

9 7,006 5,333
,

38,412
,

1,447
5,000 -der $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
0 000

5,252
,

91,708
,

25,760
,

25,758
5
2

9,612
8 027

2,685
1 0

35,15? 1,14 7
, under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

5,000 wider $50 000
6,179 139,463 39,631 39,521 110

,
13,308

,6 2
1,127

28,279
24 981

1,59 5
1 '34, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,111 287, 004 102,997 95,793 7,204 39,927 2,680

,
92,100

"

4,63 2
0,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
00,000 -der $250,000 . . . . . . . . . . . . . . . . . . .

6,370
6 089

455,15 1
965 516

207,517 189,201 18,316 6E,403 1,377 95,358 3 79 5. . . . . . . . . .
50,000 under $500,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . .

,

2,859
,

1,GOI,608
493,82 5
544 629

446,58 2
488 426

47,24 3
56 203

143,969 856 127,024
,

ii 869
00,000 under 81,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . .

,000,000 wider $5 000 000
1,737 1,212,421

,
665,217

,

595,935
,

69,282
162,716
207,140

211
102

73,
3,43

67 649
4 :829
3 39 5, , . . . . . . . . . . . . . . . . . . . . . . . . .

,000,000 under S10,000,000 . . . . . . . .
1,753

264
3,687,160

1 8
2,079,923 1,845,617 234,306 778,430 40

,72 '118

7:845. . . . . . . . . . . . . . . .
0,000,000 or wre . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 275

, 04,431
11 238 280

'

1,021,327
11 1811816 862

908,592
4405 662

112,73 5
748

437,712 5 31,269 1,48?

Total
L ~O

,~, ~ , , ,200 3,752,869 3 44 967 2 316. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 80,79 5~2~ 21 081,015~ S1115

'J"19

, 132 111,419,132 10,121,517T 1,293,615
1

5,632,989 38,604 762,895 t

2

47,875

Un

$I
$2
$2

$5
$I
$2
$5
$I
$5
$1

See footnote at end of t .tlc . See p . 24 for "Explanation of Terms" and p . 23 for "Description of the Sample and Limitations of Data ."
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Table 7 .-NUMBFR OF RETURNS, NET INCOME OR DEFICIT, TAXES, AND DIVIDENDS PAID-ALL RETURNS, BY NET INCOME AND DEFICIT CLASSES AND INDUSTRIAL DIVISIONS-Continued

Returns with not income Returns with no net in come

Taxes
Dii,ideiid . Dividend s

Industrial divisions and net income Net
Excess

paid in cas h

and assets Deficit
paid in cash
and a

a set sand deficit classes Number o f
t

income Total Income
profits other than

Nwtber o f
returns

0
ther than

urn sre

tax

tax
tax own stock own stock

(Th-...d (Th-.. .d (Th-. ..d (Tho.,,,d (Th--d (Th-. ..d (Th-.-d

d .11.,.) d.11 .. . d.11. .. d.1 I—) d.11. .. d.11. . . d.11 ...

(1) (2) (3) (4) (5) (6) (7 )

PUBLIC UTILITIES

Under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,498 13,932 3,315 3,315 - 2,671 7,904 9,029 1,116

$5,000 -der $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,211 15,789 3,924 3,922 2 2,193 957 6,513 67

$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,379 16,815 4,662 4,662 - 2,565 516 6,434 64

$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,146 19,856 5,710 5,708 2 2,530 226 3,950 27

$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 880 19,819 5,595 5,568 7 1,598 205 4,605 11

$25,000 -der $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,339 47,006 16,922 15,828 1,094 8,447 269 9,197 19

$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 859 61,302 26,233 24,334 1,899 9,911 145 10,207 813

$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 738 117,919 57,515 53,596 3,919 28,767 99 15,229 78

$250,000 -der $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 388 136,814 69,003 64,411 4,592 26,605 31 10,753 2,595

$500,000 under $1,000,000 . . . . . . . . . . . . . . 205 143,911 72,064 67,895 4,169 37,172 14 11,388 -

$1,000,000 twder $5,000,000 . . . . . . . . . . . . 268 597,981 301,148 290,917 10,231 207,551 10 20,128 4,459

45,000,000 under $10,000,000. . . . . . . . . . . . . . . . . . . . . . . . 64 466,343 236,527 232,546 3,981 181,351 2 14,999 -

$10,()00,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 107 3,375,354 1,677,142 1,666,386 1 10,756 1,391,889 - - -

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,082 5,032,841 2,479,760 2,439,108
1

40,_652 1,903,250 10,378 122,432 9,249

TRADE

Under $5,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 71,597 121,736 31,112 31,100 12 18,328 52,663 74,039 6,83 5

$5,000 -der $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,015 158,447 43,728 43,714 14 18,586 9,886 70,278 4,13 2

$10,000 under $15,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,460 166,638 47,620 47,586 34 19,241 4,094 49,261 65 8

$15,000 wider $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,545 166,323 48,107 48,068 39 19,356 2,038 35,233 31 2

$20,000 under $25,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,003 202,754 59,596 59,422 174 21,654 1,166 25,987 32 6

$25,000 under $50,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,720 370,848 134,a98 128,473 6,425 56,517 2,133 72,289 1,234

$50,000 -der $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,237 431,190 191,291 181,455 9,836 64,003 623 42,354 2,866

$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,769 571,559 286,033 272,304 13,729 84,835 284 39,667 2,41 3

$250,000 =der $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,121 383,993 195,997 185,171 10,826 65,627 37 12,947 32 3

$500,000 -der $1,000,ODO . . . . . . . . . . . . . . . . . . . . . . . . . . . 524 363,452 187,437 177,082 10,355 68,233 20 13,119 378

$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . 308 606,808 313,011 297,214 15,797 139,001 4 4,722 8

$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . 37 254,093 127,086 124,424 2,662 94,001 - - -

$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29 1,060,867 589,945 550,532 39,413 310,451 1 1 11 -

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . 148,365 4,858,728 2,255,861 2,146,545 109,316 979,833 72,949 439,907 19,485

FINANCE, INSURANCE, REAL ESTATE ,
AND LESSORS OF REAL PROPERTY

Under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 68,464 108,286 28,770 28,767 3 23,799 50,084 39,168 12,368

$5,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,417 132,955 36,625 36,625 - 23,321 3,159 22,309 6,874

$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,951 122,312 34,132 34,102 30 23,310 1,388 16,972 766

$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,561 131,316 36,970 36,880 90 23,232 698 12,064 714

$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,290 142,203 41,188 40,933 255 26,956 462 10,363 312

$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,595 296,356 101,412 96,972 4,440 74,371 906 31,952 1,420

$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,450 307,959 119,019 113,163 5,856 82,668 361 24,958 418

$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,703 408,263 160,568 154,239 6,329 122,373 241 37,020 3,057

$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 969 337,896 127,063 122,859 4,204 107,790 29 10,470 279

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . 459 322,798 112,959 109,772 3,187 116,057 23 16,068 1,855

$1,000,000 =der $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . 486 1,022,747 304,582 297,565 7,01`7 374,186 13 27,275 -

$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . 70 476,257 132,706 127,082 5,624 192,615 - -

$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 76 2,898,212 529,426 524,164 5,262 516,685 - - -

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 128,491 6,707,560 11,765,557 11,723,260 42,297 1,707,363 57,364 248,619 28,06 3

SERVICES

Under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,721 29,313 6,882 6,880 2 2,968 21,212 25,809 1,20 8

$5,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,827 34,793 9,192 9,192 - 5,397 2,924 20,565 710

$10,000 tinder $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,967 36,660 9,895 9,895 - 3p391 969 11,883 1,02 8

$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,922 33,439 9,593 9,561 32 4,748 "0 7,478 44

$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,772 39,998 11,349 11,308 41 5,242 177 4,007 4 7

$25,000 -der $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,972 67,658 23,583 21p994 1,589 11,889 584 19,634 3 5

$50,000 under $100,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 983 68,710 30,043 27,783 2,260 12,509 169 11,767 16 2

$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 544 85,993 39,686 36,716 2,970 13,049 69 9,940 1 0

$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 179 63,157 31,285 28,759 2,526 11,756 13 4,204 -

$500,000 under $1,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . 124 86,387 45,679 41,713 3,966 19,283 4 2,44 8

$1,000,000 under $5,000,000. . . . . . . . . . . . . . . . . . . . . . . . . 60 117,428 61,438 56,253 5,185 319,616 - -

$5,000,000 -der $10,000,000. . . . . . . . . . . . . . . . . . . . . . . . 11 67,910 38,486 34,744 3,742 28,957 2 14,49 8

$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 30,542 14,854 14,854 - 18,45 - -

Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,094 761,988 331,965 309,652 22,313 177,259 26,563 132,233 3,244

NATURE OF BUSINESS NOT ALLOCABLE

Under $5,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 776 818 188 188 - 105 4,350 1,698 401

$5,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 63 493 101 101 - 51 149 1,064 -

$10,000 under $15,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32 407 85 85 - 11 32 350 -

$15,000 under $20,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23 418 118 118 - 8 11 213 -

$20,000 =der $25,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39 889 265 265 - - 50 1,087 -

$25,000 under $50,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27 850 196 139 57 - 41 1,230 -

$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15 1,030 319 299 20 334 27 1,956 -

$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6 1,045 406 375 31 265 6 725 -

$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 1,699 808 674 134 269 2 552 -

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - - - - - -

$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . 1 2,780 1,475 1,475 201

$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . - - - - -

$10,000,000 or more . . . . . . . . . . . . . . . .

- - - - -

-

Total . . . . . . . . . . . . . . . . . . . . . . . . . . 96 10,4T9 3,961 3,7T9 24~ 1, 2z 1 4,668 1 8,97; 401

lIncluded in the total, but not in the detail, is $137,000 of tax reported on returns with no net income . See Explanation of Te= - t'Income Tax," P .

NOTE : See p . 24 for "Explamtion of Terms" and p . 23 for '$Description of the Sample and Limitations of Data."
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T.M. S .-TYPE OF TAX LIABILITY-ALL RETURNS, BY NET INCOWF AND DEFICIT CLASS98

PART I .-A11 RETURNS

Returns with net income Returns with no net
income

Total Taxable Nontaxable

T,tal Income tax only Income tax ~d excess profits tax NumberNet income and deficit classes Number Number
of Deficitof Net income Number Excess Number Number Excess of Net income return sreturns ~f Net income Total tax Income tax profit . of Net Income Income tax f Net income Income tax profits return,-

returns tax returns returns tax
(rho-w (Th-. ..d (A-..d (7?--. ..d (Th-..d (Th- . .M (7h-..d (Th-~ (Th- .-d (Th-md.11 .. . d.1 I... d.11. .. d.11 . .. d.11. . . d.11 .. . d.11.. . d.li. . . d.11. .. ) 6.11.. . d.11... ) I d~11-)

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18 )
Under $5,000 . . . . . . . . . . . . . . . . . . 207,201 340,250 176,398 299,263 85,477 85,457 20 176,342 299,132 85,419 56 131 38 20 30,803 40,987 170,947 198,231$5,000 -der $10,000 . . . . . . . . . . 61,780 447,571 57,816 419,921 119,934 119,909 25 57,771 419,601 119,917 45 320 92 25 3,964 27,650 24,844 176,218$10,000 under $15,000 . . . . . . . . . 37,136 458,022 35,581 439,059 126,819 126,748 71 35,500 438,085 126,460 81 974 288 71 1,555 18,963 11,014 133,808$15,DOO under $20,000 . . . . . . . . . 27,752 483,872 27,133 473,197 137,508 137,321 197 26,909 469,131 136,102 224 4,066 1,219 187 619 10,675 5,680 98,639$20,000 =der $25,ODO . . . . . . . . . 26,357 594,566 25,861 583,497 171,805 171,104 701 24,867 560,327 164,130 994 23,170 6,974 701 496 11,069 3,612 80,535$25,000 under $50,000 . . . . . . . . . 33,470 1,162,855 32,699 1,136,542 411,624 388,666 22,958 21,211 741,460 247,890 11,488 395,082 140,776 22,956 771 26,313 7,628 261,722

$50,000 under $100,000 . . . . . . . . 20,623 1,443,968 20,179 1,413,757 624,309 592,342 41,967 13,261 930,426 372,2" 6,918 483,331 210,098 41,967 444 30,211 3,231 223,620 n$100,000 -der $250,000 . . . . . . . 15,064 2,335,476 14,837 2,299,882 1,124,356 1,043,674 80,682 9,257 1,425,023 626,322 5,580 874,859 417,352 80,682 227 35,594 1,867 276,433 0$250,000 under $500,000 . . . . . . . 5,968 2,080,026 5,919 2,062,104 1,045,759 961,861 83,898 3,466 1,205,202 535,319 2,453 856,902 426,542 83,898 49 17,922 389 134,651 :V$500,000 under $1,000,000 . . . . . 3,243 2,260,864 3,202 2,231,532 1,148,555 1,052,863 95,692 1,820 1,261,849 562,966 1,382 969,683 489,897 95,692 41 29,332 184 125,083 It$1,000,000 under $5,000,000 . . . 3,020 6,351,075 2,967 6,236,782 3,215,791 2,933,348 282,443 1,611 3,328,210 1,449,080 1,356 2,908,572 1,484,268 282,443 53 114,293 84 155,246 0$5,000,000 under $10,000,0DO . . 455 3,129,000 "8 3,078,018 11584,2~5 1,453,751 130,504 252 1,728,029 763,764 196 1,349,989 689,987 130,504 7 50,992 10 66,354$10,000,000 or more . . . . . . . . . . 506
1
19,344,152 504 19,265,988 1 9,351,365 8,539,788 811,57? 286 10,320,465 4,012,751 218 8,945,523 4,527,037 811,577 4 78,164 4 44,978

Total . . . . . . . . . . . . . . . . . . . . 1442,577 140,431,697 1403,544 139,939,542 1 ~19,147,694 117,596,969 1,550,725 1 372,553 123,126,940 19,202,401 30,991 16,812,602 8,394,568 1,550,725 39,033 492,155 229,494 1,975,516
0

PART II .-RETURNS WITH ALTERNATIVE TAX

Total Income tax only Income tax and excess profits tax

Net Met Net
long-term long-term long-term
capital Income tax capital In. ... tax

cep its, Income tax
gain re (if alter- Income tax gain re- (if alter- Income tax . .ain re- (if alter- Income ta xNet income classes Number Net income duced by native Total tax (alter- Excesss Number Net income duced by native (alter- Number Net in-- ~uced by native elter- Excess

of any net method Profit method methodt pro its
had not f any net had not native) of any net had no native) tfXreturns short-term been used) native) tax r.t-urn. short-term beenused) returns short-term been used

)capital capital cap4tal
loss loss log.

(A-.. .d (Th...d (Th- ...d (Th- ...d (7h--d (7h- ..d (Th-. ..d (Th- . ..d (Th-.. .d (Th--.d (Thw-d (Th...d (Th-.-d (Thw.. .d (Th-. ..d C~
d.11 .. . d.11. . . d.11 ., .) d.11.. . d.11. .. ) d,11. .. d.11. . . d.11. .. ) d.11., .) d.11.1 .) d.11 . .. d.11., .) I d.11 .. . d.11 ., .) d.1 I. . . It

(1) (2) (3) (4) (5) (6) (7) (8) (9) (To) (11) (12) (13+ (14) (15) (16) (17) (18 )

Under $5,000 . . . . . . . . . . . . . . . . . . . 61660 17,024 5,541 4,866 4,662 4,662 6,660 17,024 5,541 4,866 4,662 -$5,000 under $10,000 . . . . . . . . . . . 5,381 40,007 9,531 11,620 11,288 11,288 5,381 40,007 9,531 11,620 11,288 - 0$10,000 -der $15,000 . . . . . . . . . . 41562 56,663 11,602 16,495 15,991 15,987 4 4,559 56,625 11,601 16,484 15,976 3 38 1 11 11 4$15,000 -der $20,000 . . . . . . . . . . 3,937 68,775 10,365 19,659 19,260 19,257 3 3,931 68,665 10,361 19,626 19,224 6 110 4 33 33 3$20,000 =der $25,000 . . . . . . . . . . 4,039 91,032 13,183 26,755 26,198 26,173 25 3,986 89,786 13,146 26,380 25,900 53 1,246 37 375 373 25$25,000 under $50,000 . . . . . . . . . . 8,530 301,866 42,541 105,015 101,663 98,546 3,115 6,873 242,534 40,480 83,424 77,468 1,657 59,332 2,061 21,591 21,080 3,115 CP
t1D$50,000 under $100,OW . . . . . . . . . 6 ' 952 494,543 59,288 209,345 207,247 196,458 10,789 5,147 365,335 54,214 152,699 141,069 1,805 129,208 5,074 56,646 55,389 10,789$100,000 under $250,000 . . . . . . . . 61397 1,005,551 104,465 466,370 474,759 447,956 26,803 4,464 695,989 94,603 317,399 301,579 1,933 309,562 9,862 148,971 146,377 26,803$250,000 -der $500,000 . . . . . . . . 21979 1,040,920 90,593 499,474 513,821 477,795 36,026 1,876 653,667 82,967 306,226 286,557 1,103 387,253 7,626 193,248 191,238 36,026$500,000 -der $1,000 000 1 761 1,230,119 92,471 601,479 627,159 576,966 48,193 1,049 727,144 83,926 345,715 325,984 712 502,975 8,545 255,764 252,982 48,193$1,000,000 -der $5,066,~ : : : : 1:806 3,941,681 235,854 1,906,674 2,028,688 1,948,938 179,750 972 2,011,264 209,360 969,747 917,599 8 .34 1,830,417 26,494 936,927 931,339 179,750$5,000,000 under $10,000,000 . . . 288 1,978,195 117,253 993,2_34 1,040,904 961,518 79,386 164 1,118,137 101,554 550,166 522,584 124 860,058 15,699 443,068 438,934 79,386$10,000,000 or mom . . . . . . . . . . .

1
316 13 ' 256 '640 220,554 6,499,322 7,139,618 6,450,041 689,577 157 5,754,829 157,879 2,701,365 2,659,410 159 7,501,811, 62,675 3,797,957 ,790,631 689,57 7

Total . . . . . . . . . . . . . . . . . . . . . 1 53,608 123,423,016 11,013,241 1 11,360,308 12,211,258 111,137,587 11,073,671 1 45,219 i 11,841,006 i 875,163 !5,505,7 8,389 11,582,010 1 138 .078 5,854~5911 5,828,3871 1,073,671

lIncluded in the total, but not in the detail, is $137,000 of tax reported on returns with no net income . See Explanation of Terms -"Incomc tax," p . 25 .NOTE : See p . 24 for "Explanation of Terms" and p . 23 for "Description of the Semple and limitations of Data ."



CORPORATION INCOME TAX RETURNS FOR 1952

Tahle 8a .-NUMBER OF RETURNS, NET INCOME, SELECTED FXCESS PROFITS DATA AND TAXES-RETURNS WITH EXCESS PROFITS NET INCOME OVER $25,000, BY METHOD OF EXCESS PROFITS CREDIT

6OMPUTATION AND NET INCOME CLASSE S

PART I .-RETURNS WITH EXCESS PROFITS TAX LIABILITY

Number of

returns

(1)

56
45
8 1

224
994

11,48 8

6,918

5,580
2,453
1,382
1,356

196
218

30o991

1
11
13
48

2o8ll

4,194
4,151
2,031

1,205
1,17 3

175
19 2

16,013

(2)
-

(2)

3
33

2,07 5

3,042
2,947

1,429
846
845
132
149

11,413

-

-
6

(1)
2

524

825
1,002

492
297
259
34

1 7

3,468

-

1
1
-

13
212

327
302

11 0
62
69
9

26

1,132

Net income

(Th-. ..d
d.11. ..

(2)

131

320
974

4,066
23,170

395,082

483,331
874,859

856,902
969?68 3

2,908,572
1,349,989
8,945,52 3

16,812,602

9
134
212

1,117
108,564

298,391
661,996
710,921
943,59 2

2,540,799
1,202,690
8,289,756

14,658,214

(2)

-
(2)

55

777
80,706

215,197
453,956

500,253
590,78 3

1,862,785
908,405

7ol67,179

11,780,178

-

(2)
73

44
19,661

59,731
159,770

172,718
209,332
530,356
230,097
253,041

1,634,980

9
12
-

296

8,19 7

23,463
48,270
37,950
43,477

147,658
64,188

869,536

1,243,056

Excess
profit s
net income

(Th-. ..d
d.11. ..

(3 )

2,179
1,801
3,654
8,42 5

31)287
409,072

491,790

876,443
851,739
971,324

2,665,154
1?324,489
8,536,808

16,374,16 5

35
1,063
1,136
2,167

113,e72

303,721
663,251
705,186
848,42 5

2,507,666
1,178,904

7,894,22 0

14,220,377

(2)

-
(2)

178
1,46 7

84,44 6

218,399

452,260
497,229
592,89 3

1,836,045
887,838

6,786,175

11,358,034

-

(2)
615

95
20,406

60,112
161,218
170,744
210,878
524,714
228,227
247,303

1,625,270

35
75

-605
9,020

25,210
49,773
37,213
44,65 4

146,907
62,839

860,742

1,237,073

Excess
profits
credi t

(7h-.d
d.1 I.. .

(4 )

1,588
1,131

2,548
6,05 2

24,618
312,812

306,522

525,217
509,909

599,032
1,811,279

853,962
5,746,16 6

10,700,83 6

(2)

31
824
744

1,632
92,43 5

216,719
434,253
446,464
531,72 3

1,603,614
745,559

5,183,760

9,258,146

(2)

-(2)

136

1,24 9

69,438

159,451
306,649

325,052
382,85 9

1,195,708
586,294

4,505,600

7,533,123

-
-

(2) 45
5

73
16,392

42,524
103,397
104,746
128,920
338,781

131,958
167,881

1,035,73 5

31
70

-

310

6,605

14,744
24,207
16,666
19,944
69,125
27,307

510,279

689,288

Unused

excess
profits
credi t

adjustment

(Th... .. d

d.1 M- )

(5)

-
3
6

204

2,79 2

7,522

13,425
12,762
11,487
28 1 394
81247
20,690

105?54 2

109
1,256

5,757
10?773
10,68 7
9 1 790

21?626
7,69 8

19,15 4

86,850

4,274
8,110
7,688
6,84 1

13,091
617

15,360

56,919

(2)

-
223

813
1,559
2,134
2,732
5,324
3,115
2,75 0

18,650

103
10 1

670
1,104

865
217

3,211

3,966
1,044

11,281

Adjusted
excess
profit s
net income

(Th..... d

d.11. ..

(6)

591
670

1,085

2,367
5,19 2

88,65 2

168,403
321?693
314,516

352,221
1,011,787

462?280
2,753,477

5,482,934

(2)

4
239
391
423

20,177

81,243
218,224
248,033
306,910
882,428
425,64 7

2,691,306

4,875,368

(1)

-(2)

41

212

14,074

54,672

137,499
164,487
203,192
627,247

300,92 7
2,265,21 5

3,767,983

-
-

(2)
16 1

21
3,789

16,775
56,263
63,864
79,224

180,610

93,154
76,672

570,883

4
4
-

190
2,314

9,796
24,462
19,682
24,494
74,571
31,566

349,419

536,502

Total tax I Income tax

(Th- ~d (Th- .d
d.11: d.11 :

(7) (8)

58 38
117 92
359 288

1,406 1,219
7,675 6,974

163,734 140,776

252,065 210,098
498?034 41',1,352

510,440 426,542
585,589 489,897

1,766,711 1,484,268
820,491 689,987

5,338,614 4,527,037

9,945,293 8,394,568

(2) (2)

4 3

70 45
a7 66

411 359

46,153 40,689

153,514 130,618
377,343 317,897
422,827 354,357
510,025 427,082

1,545,395 1,298,641

735,022 614,802

4,984,649 4,194,51 0

8,775,519 7,379,080

(2) (2)

- -(2) (2)

23 19
270 235

34,247 30,299

109,903 94,021

256,845 218,005
295,689 249,489
354,555 298,746

1,128,656 951,432
549,208 463,912

4,288,672 3,620,24 3

7,018,124 5,926,42 7

-
-

(2)
27 24

(1 )
17 15

8,376 7,315

31,266 26,318
92,108 76,710
103o808 86,162

127,456 106,200
321,910 271,314

145,214 118,100

152,251 129,25 0

982,497 821,45 5

- -

4 3
6 6
- -

124 109

3,530 3,075

12,345 10,279

28,390 23,182
23,330 18,706
28,014 22,136

94,929 75,895

40,600 32,790

543,726 445,017

774,898 631,198

Method of excess profits credit computation
and net income classes

AGGREGATE '

Under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

S5,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$10,000 -der $15,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$1,000,000 under $5,000 .000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

INCOME METHOD-AGGREGATE

Under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$5,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

S10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$25,000 =der $50,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$250,000 under $500,GOO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . .

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$5,OGO,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

11CCLE METHOD-GENERAL AVERAGE

Under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$5,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$10,000 under $15,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$15,ODO under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . .

$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$5,000,COO under $10,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

INCOME METHOD-ALTERNATIVZ BASED ON GROWTH

Under $5,COO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$5,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$10,000 under $15,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$500,000 under $1,DOO,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$5,000,000 under $10,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

INCCIAE METHOD-INDUSTRY RATE OF RETURN

Under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$5,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . ! . . . . . . . . . . . . . . . . . .

$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

S15,000 under S20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.

. . . . . . . . . . . . .

$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

S250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$l,0DO,OOO =der $5,OC)0,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$5,000,000 under $10,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

See footnotes at end of table . See p . 24 for -'Explanation of Terms" and p . 23 for "Description of the Sample and limitations of Data ."
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E cess

profits tax

(Th- ..d
d.11.,. )

(9)

20

25
71

187
701

22,95 8

41,967

80,682
83,898
95,69 2

282,443
130,504
811?577

1,550,725

(2)

1
25
21
5 2

5,464

22,896
59,446
68,470
82,943

246,754

120,220
790,139

1,396,439

(1)

-(2)

4
35

3,948

15,882

38,940
46,200
55,809

177,224
85,296

668 .429

1,091,697

3

(1)
2

1,061

4,948
15,398
17,646
21,256
50,596
27,114
23,00 1

161,042

-

1
-
-

15
455

2,066
5,2GS
4,624
5,87 8

18,934
7,810

98,709

143,700
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Method of excess profits credit computation
and net income classe s

INVESTED CAPITAL METHOD-AGGREGATE

Under 85,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$5,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$10,000 under $15,Ooo . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
120,000 =der $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$50,000 =der $100,0W . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$100,000 urder $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$500,000 under *l,DCC1,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
5,000,000 under $10,000,DOO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$10,000,00G or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

INVESTED CAPITAL METHOD-ASSET S

Under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
:5,110(l under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

:15,100 under :20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
20 DOO under 25 OCIC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
S100,00C under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$250,000 under 1500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

00,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
:11,00(),000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
15,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

INVESTED CAPITAL METHOD-HISTORICAL

Under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$5,000 under S10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. .$10,000 =der $15,00o . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$50,000 under 1100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$100,000 under S250,GdC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
S10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

INVESTED CAPITAL METHCD-REGULATED PUBLIC UTILITIES

Ui,der $~,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$5,000 under 110,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$50,000 under SILK),000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$250,OW under $500,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
81,000,000 under $5,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . _

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

MINIMUM CREDIT METHOD

Under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$5,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . _ . . .
$10,000 =der $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$15,000 under $20,00() . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$20,000 under $25,00~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$50,000 =der $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$250,000 under $500,000 .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$5,000,000 under $10,000 000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

CORPORATION INCOME TAX RETURNS FOR 1952
Table 8& .-NUMBER OF RETURNS, NET INCOME, SELECTED EXCESS PROFITS DATA, AND TAKES-RETURNS WITH EXCESS PROFITS NET INCOME OVER $25,000, BY METHOD OF EXCESSPROFITS CREDITCOMP TATION AND NET INCOME CLASSES-Continue d

PART 1 . -RETURNS WITH EXCESS PROFITS TAX LIABILITY-Continued

Number of

returns

(1)

-

6
6

70
924

932
726
293
146
16 5
21
2 5

3,314

-
-

5
(6

795

7137
598
227
106
116
11

7

2,724

1
-

(2)
106

98
63
29
13
1 8
-

1

333

-

23

47
65
37
27
31

10
1 ?

25 7

48
44
57

200
826

?,579

1,625
574
78

12
4
-
-

11,047

Net income

(Th-nd
d.

11_

(2)

70
106

1,631
35,149

64,842
112,720
102,723
l)4,8!8
332,562

147,299
639,24 9

1,541,16 9

-
-

55
106

1,539

30,21 6

54,782
91,360
79,839
76,572

232,829
69,648

158,547

795,69 3

-
(2 )

4,025

6,750
10,411

10,253
9,200
29,266

-

16,74 2

86,754

-

90 8

3,313
10,749
12,631
19,oz,(
70,467

77,C'l
463,9E C

E58,72 2

98
311
69 5

3,C68
19,299

245,298

108,083
90,161
25,79 3
8,234
5,997

-

497,687

Excess
profits

net income

(Th_xa~
d.11 .. .

(3)

242

19
2

2,475
38,88 1

67,713
116,03E
103,436
104,458
325,907
145,585
626,11 3

1,531,03 8

-
-

214
192

2,303
33,87 1

57,424
95,329
81,20,3
70,53 8

229,196

68,298
158,658

803,223

-

2 8-

(1) -
4,10 3

7,034
10,152
9,761)
9,110

26,352
-

16,88 7

83,59 8

-

90 7

3,255
10,555
12,476
18,810
70,359

77,287
450,568

644,21 7

1,448

1,766
2,185
6,93 5

24,987
249,655

108,406
78,520
25,56 0

8,c)go
6,089

-

-513,641

Excess
profits
credit

(Thw-d
d.11a- )

(4)

-

158

174
2,052

30,28 0

48,379
76,251)
60,655
66,476

205,688
108,4C,3
562,406

1,163,92 1

-

133
174

917
26 618

40,91?
62,59b
45,718
46,26 1
130,575
41,881
128,633

525,42 3

-

-25

(2) -

3,02 7

5,253
5,970

5,790
6,277
18,Ml

-

13,84 6

58,414

-63 5

2,239
7,684
9,147
13,938

57,022

66,522
419,927

5?7,084

1,200
I'loo
1,425
5,09 0

20,650
189,47 5

40,625
14,35 0
1,95D

300
100

-

276,175

Unused
excess
profile
credi t

adjustment
(Th....M
d.1 I...

(5)

3
6

721,090

1,391

2,581
2,al
1,697
6,75 8

549
1,53C

17,74 3

-

6
72

74 5

1,169
2,072
1,739

927
5,885

524
1,536

14,675

-

3

-(2)

33 5

211
445
312
437

423
-

2,16 6

-

-10

11
64
9

333
450

25
-

902

-

4
14 5

374
71
-

-
-

594

Adjusted
excess
profit s

net income

(77--d
d.11. ..

(6)

81
1 3

3527,50
7

17,944
37,207
40,721
36,287

113,461
36,633

t2,171

352,37 7

-81
13

31 5
6, 507

15,338
30,662
33,743
29,351
92,736
25,993
28,489

263,128

(2) -

739

1,5?0
3,737
3,658
2,396
7,83 8

-

3,04. 1

23,016

-26 1

1,036
2,808
3,320
4,540

12,887

10,740
30,64 1

66,233

248
666
760

1,935
4,334

60,035

67,4D7

64,099
23,61 0
7,790

5,989
-

236,873

lotal ta x

(Th.... .d
d.1 I .. .

(7)

25
3 5

540
14,887

32,807

62,059
60,782
61,783

197,531
85,469

342,44 5

858,3E 3

-

21
35

501
12,81 2

27,766
50,430
47,655
45,590

141,024
42,348
88,210

456,392

4

(2 )

1,65 5

3,301
5,616
5,832

5,22 4

16,478
-

9,94 2

48,09 1

42 0

1,740
6,013
7,29 5

10' 969
40 :029

43

,

121
244,29 3

353,880

39
113
238

1,252
6,360

100,161

59,538
47,359
1E,26 6
5,384
4,099

240,748

Income tax

(Th.. ..
d. I I- )

(8)

21
3 3

489
12,98 3

27,877
52,728
50,707
52,206

167,531
75,185

323,973

763,73 3

-
17
33

461
11,187

23,596
42,850
39,497
37,9? 0
117,001
35,285
?9,841

367,738

4

(2)

1,454

2,846
4,734
4,887
4,62 8
14,320

-

9,03 0

41,90 3

34 2

1,433
5,174

6,323
9,608

36,210

39,90G
235,102

334,09 2

27
89

198
1,096
5,786

84,966

46,301
37,241
12,75 1
4,051
3,04 2

195,54
E!PnSee footnotes at end of table . See p . 24 for "Explanation of Terms" and p . 23 for "Description of the Sample and Limitations of Date ."

Ex-esst ..
profit s

(Th..... q
d. I t . . .

4
2

51
1,9L4

4,93u
9,33 1

10,C75
1,577

3C,O)
K , 2940
18

,

472

94,63 )

-

4
2

40
1,625

4,170
7,580
8,158

7,62 C
24,023
7,C<-,3
8,30

1~,654

20 1

453
91
94~

59 ~
2,15 ~

91 2

6,18 8

7 8

3' - ~7
839')

'12
1,36
3,8191

3,221
9,1,~i

19,-88

12
24
4,D
156
514

15,19 5

13,23?

ID,11 7
3,515
1,333
1-5 7

45,2j'

-
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Table 8a.-NUMBER OF RETURNS, NET INCOME, SELECTED EXCESS PROFITSCUATA NO TAAXNED-RETURNS WITH EXCESS PROFITS NET INCOME OVER $25,000, BY METHOD OF EXCESSPROFITS CREDITOMPt;TA
ATION NET INCOME CLASSES-C-ti-e d

PART Il . -RETURNS WITH NO EXCESS PROFITS TAX LIA13ILIT Y

Unused
Unuse d

a sess Excess Excess exces s

Method of excess profits credit Number
Ex . s a

profita

Exces s
profits

profits Method of excess profits credit Number profits profits prof~ts
credi t

o-putation and net income of net income credit
credit computation and net income of net income credit

adjust-
c lasses returns

adjust classes returns
ment

ment

(Th . . . . . d (Th . . . . . d Th . . . . . d (Th . . . . ~d Th . . . . . d (Th . . . . . d

d.11 . . . d .11 ., .) d .11 . . . ) d.11 . . . d.11 . . . d.11 . . .

(1) (2 )
AGGREGATE' INVESTED CAPITAL METHOD-AGGREGATE

Under $5,000 . . . . . . . . . . . . . . . . . . . . . . . 297 15,GO3 50,435 18 Under $5,000 . . . . . . . . . . . . . . . . . . . . . . . 260 13,686 42,379 1 7

$5,000 under $10,000 . . . . . . . . . . . . . . . 382 18,901 50,172 590 $5,000 under $10,000 . . . . . . . . . . . . . . . 307 15,990 42,008 577

$10 000 -der $15,000 . . . . . . . . . . . . . . 501 19,519 52,632 130 $10,000 under $15,000 . . . . . . . . . . . . . . 411 16,533 42,838 39
,

000 under $20,000 . . . . . . . . . . . . . .$15 807 60,663 117,221 269 $15,000 under $20,000 . . . . . . . . . . . . . . 638 54,488 99,429 104
,

$20,000 under $25,000 . . . . . . . . . . . . . . 2,009 71,283 147,329 763 $20,000 under $25,000 . . . . . . . . . . . . . . 1,186 46,350 87,062 435

$25,000 under $50,000 . . . . . . . . . . . . . . 16,638 641,014 1,240,657 7,097 $25,000 under $50,000. . . . . . . . . . . . . . 4,406 191,304 347,183 1,942

000 under $100,000 . . . . . . . . . . . . .$50 11,798 848,050 1,539,335 14)164 $50,000 under $100,000 . . . . . . . . . . . . . 2,674 206,405 368,370 3,666
,

$100,000 under $250,000 . . . . . . . . . . . . 8,381 1,279,422 2,212,596 23,464 $100,000 -der $250,000 . . . . . . . . . . . . 1,842
9

292,88 0
263 070

540,75 0
484 260

4,679

82 63
$250,000 under $500,000 . . . . . . . . . . . . 3,113 1,039,805 1,734,684 18,620 $250,000 under $500,000 . . . . . . . . . . . . 7 1

456

,
71 1282

,
89 8473

,
77 74

$500,000 -der $1,000,00J . . . . . . . . . . 1,661 1,108,841 2,430,420 21,247 $500,000 -der $1,000,000 . . . .
. . . . . .

485

,

897 258

,
513 5051

,

11,99 0
$1,000,000 under $5,000,000. . . . . . . . 1,467 2,731,765 4,363,382 43,679 $1,000,000 under $5,000,000 . . . . . . . .

90
,
672502

,,
669786 1,37 8

$5,000,000 under $10,000,000 . . . . . . . 236 1,426,217 2,270,355 13,378 $5,000,000 under $10,000,000 . . . . . . . ,
4444 9

,
655 1096 87 78

000,000 or more . . . . . . . . . . . . . . .$10 264 7,428,523 10,915,731 23,730 $10,000,000 or more . . . . . . . . . . . . . . . 141 ,,37 , , ,
,

Total . . . . . . . . . . . . . . . . . . . . . . . . . 47,554 16,689,006 27,125,449 167,149 Total . . . . . . . . . . . . . . . . . . . . . . . . . 13,687 1,162,791 11,483,460 42,307

INCOME METHOD-AGGREGATE INVESTED CAPITAL METHOD-ASSETS

Under $5,000 . . . . . . . . . . . . . . . . . . . . . . . 36 1,291 8,031 - Under $5,000 . . . . . . . . . . . . . . . . . . . . . . . 21 4
256

11,02 4
62 112

32,132
32,089

17
577

$5,000 under $10,000 . . . . . . . . . . . . . . . 63 2,547 7,224 13 $5,000 under $10,000 . . . . . . . . . . . . . . .
337

,
23 613 31 878 39

$10,000 -der $15,000 . . . . . . . . . . . . . . 75 2,414 8,783 64 $10,000 under $15,000 . . . . . . . . . . . . . .
520

,
49 791

,
85 289 104

$15,000 under $20,000 . . . . . . . . . . . . . . 162 5,895 17,489 119
0

$15,000 under $20,000 . . . . . . . .

. . . . . .

1 040
,
52 240

,
74,293 42 7

$20,000 -der $25,000 . . . . . . . . . . . . . . 797 24,213 59,287 3 2 $20,000 -der $25,000 . . . . . . . .
. . . . . .

,
8283

,
165 592 288,265 1,70 7

$25,000 under $50,000 . . . . . . . . . . . . . . 12,152 446,487 887,207 4,919 $25,000 under $50,000 . . . . . . . . . .

. . . .
, ,

$50,000 =der $100,000 . . . . . . . . . . . . . 9,080 638,507 1,163,166 10,445 $50,000 under $100,000 . . . . . . . . . . . . . 2,245 173,452 302,835 2,97 1

$100,000 =der $250,000 . . . . . . . . . . . . 6,515 982,840 1,663,910 11,1 321 01 e, 3250,0 GO . . . . . . . . . . . .1111 ~~d 1,491 232,156 426,100 3,66 5

$250,000 -der $500,000 . . . . . . . . . . . . 2,315 774,615 1,248,463
,4,3 6

1
) : 0$25C GO der

$500,000 . . . . . . . . . . . . 603 197,456 367,542 3,14 9

$500,000 under $1,000,OOC . . . . . . . . . . 1,202 824,964 1,953,728 16 4701 1510 011 -der

GO'O GO . . . . . . . . . .* l 0

330 199,?63 332,980 2,376

$1,000,000 under $5,000,000 . . . . . . . . 979 1,828,797 2,839,815 31 :635
6 .0$1,0 0'0

d. ,0OO,ODO . . . . . . . .r j5 328 562,109 1,042,874 8,491

$5,000,000 under $10,000,000 . . . . . . . 145 922,936 1,481,186 12 OCOI S5,000,000 under $10,000,000 . . . . . . . 42 211,112 372,120 1,316

S10,000,000 or more . . . . . . . . . . . . . . . 123 3,049,079 4,260,622 14 :8531 $10,000,000 or more . . . . . . . . . . . . . . . 57 1,729,063 3,238,288 8,747

Total . . . . . . . . . . . . . . . . . . . . . . . . . 33,644 9,504,585 15,598,911 123,938 Total . . . . . . . . . . . . . . . . . . . . . . . . . 11,291 3,597,897 6,626,685 33,586

INCOME METHOD-GENERAL AVERAGE INVESTED CAPITAL METHOD-HISTORICA L

Under $5,000 . . . . . . . . . . . . . . . . . . . . . . . 18 732 5,830 - Under $5,000 . . . . . . . . . . . . . . . . . . . . . . . 46 2,662 10,247 -

$5,000 =der $10,000 . . . . . . . . . . . . . . . 47 1,921 5,556 13 $5,000 under $10,000 . . . . . . . . . . . . . . . 51 3,369 9,919 -

$10,000 under $15,000 . . . . . . . . . . . . . . 54 1,787 7,584 - $10,000 under $15,000 . . . . . . . . . . . . . . 74 3,297 10,960 -

S15 DOD under $20,000 . . . . . . . . . . . . . . 120 4,363 11,930 85 $15,000 under $20,000 . . . . . . . . . . . . . . 117 4,668 14,037 -
,
000 under $25,000. . . . . . . . . . . . . .$20 598 18 ' 226 46,954 286 $20, 000 -der $25 , 000 . . . . . . . . . . . . . . 144 5,769 12,693 8

,
$25,000 under $50,000 . . . . . . . . . . . . . . 9,926 361,305 727,803 3,805 $25,000 ander $50,000 . . . . . . . . . . . . . . 553 24,699 56,828 235

000 -der $100,000 . . . . . . . . . . . . .S50 7,385 517,464 957,126 8 L43 $50,000 -der $100,000 . . . . . . . . . . . . . 403 31,064 62,614 640
,

000 -der $250,000 . . . . . . . . . . . .$100 5,340 803,925 1,377,205 14 :021 $100,000 under $250,000 . . . . . . . . . . . . 299 51,203 102,313 737
,
000 =der $500,000 . . . . . . . . . . . .$250 1,868 623,977 1,036,239 10,507 $250,000 under $500,000 . . . . . . . . . . . . 146 50,119 96,813 469

,
$5G0,0OO -der $1,000,000 . . . . . . . . . . 966 663,684 1,714,694 11 , 669 $500,000 under $1,000,000 . . . . . . . . . . 93 61,513 110,301 2,125

000,000 under $5,000,000 . . . . . . . .$1 751 1,387,071 2,160,838 22132C $1,000,000 under $5,000,000 . . . . . . . . 56 105,188 155,147 2,304
,
000,000 -der $20,000,000 . . . . . . .$5 114 734,272 1,189,797 7,726 5,000,000 under $10,000,000 . . . . . . . 10 47,958 103,098 -

,
$10,000,000 or more . . . . . . . . . . . . . . . ill 2,598,172 3,559,630 13,194 $10,000,000 or more . . . . . . . . . . . . . . . 12 310,617 457,148 -

Total . . . . . . . . . . . . . . . . . . . . . . . . . 27,298 7,716,899 12,801,186 91,769 Total . . . . . . . . . . . . . . . . . . . . . . . . . 2,004 702,126 1,202,118 6,51 8

INCOME METHOD-ALTERNATIVE BASED INVESTED CAPITAL METHOD-REGULATED

ON GROWTH PUBLIC UTILITIES

Under $5,000. . . .. . . . . . . . . . .. . . . . . . . . . 7 281 1,890 Under $5,000 . . . . . . . . . . . . . . . . . . . . . . .

$5,000 under $10,000 . . . . . . . . . . . . . . . 15 588 1,535 $5,000 under $10,000 . . . . . . . . . . . . . . .

$10,000 under $15,000. . . . . . . . . . . . . . 8 246 750 $10,000 -der $15,000 . . . . . . . . . . . . . . - -
103

-

$15,000 under $20,000 . . . . . . . . . . . . . . 11 338 2,090 $15,000 under $20,000 . . . . . . . . . . . . . . 1 29 -

$20,000 under $25,000 . . . . . . . . . . . . . . 105 3,104 7,473 1 $20,000 under $25,000 . . . . . . . . . . . . . . 2 59 76 -

$25,000 -der $50,000 . . . . . . . . . . . . . . 1,586 61,021 117,466 604 $25,000 -der $50,000 . . . . . . . . . . . . . . 25 1,013 2,090 -

$50,000 under $100,000 . . . . . . . . . . . . . 1,348 96,813 166,191 1,709 $50,000 under $100,000 . . . . . . . . . . . . . 26 1,889 2,921
7

55
277

$100,000 under $250,000 . . . . . . . . . . . . 983 150,631 236,861 3,967 $100,000 -der $250,000. . . . . . . . . . . . 52 9,52 1
4

12,33
1 905 208

$250,000 under $500,000 . . . . . . . . . . . . 391 131,516 184,304 3,287 $250,000 under $500,ODO . . . . . . . . . . . . 42 15, 95 9,
61 70 276

$500,000 under $1,000,000 . . . . . . . . . . 206 141,118 205,909 3,602 $500,000 under $1,000,000 . . . .
. . . . . .

33 21,435 ,3

000 under $5,000,000 . . . . . . . .$1 000 173 316,603 448,402 8,400 $1,000,000 under $5,000,000 . . . . . . . . 101 229,961 315,484 1,19 5
, ,

$5,000,000 under $10,000,000 . . . . . . . 11 72,265 83,802 2,224 $5,000,000 under $10,000,000 . . . . . . . 38 243,602 311,451 62
130

$lO,OGO,OOO or more . . . . . . . . . . . . . . . 6 148,653 163,476 1,659 $10,000,000 or mo re . . . . . . . . . . . . . . . 72 2,339,764 2,959 , 673

Total . . . . . . . . . . . . . . . . . . . . . . . . . 4,850 1,123,177 1,620,149 25,453 Total . . . . . . . . . . . . . . . . . . . . . . . . . 392 2,862,768 3,654,657 2,20 3

INCOME NIETHOD-INDUSTRY RATE OF

RETURN MINIMUM CREDIT METHOD

Under $5,000 . . . . . . . . . . . . . . . . . . . . . . .
(2) (2) (2) (2) Under $5,000 . . . . . . . . . . . . . . . . . . . . . . . 1 26 25 1

$5,000 under $10,000 . . . . . . . . . . . . . . . 1 38 133 - $5,000 -der $10,000 . . . . . . . . . . . . . . . - - - -

$10,000 under $15,000 . . . . . . . . . . . . . . 13 381 449 64 $10,000 =der $15,000 . . . . . . . . . . . . . . 2 67 50 17

$15,000 under $20,000 . . . . . . . . . . . . . . 31 1,194 3,469 34 $15,OGO -der $20,000 . . . . . . . . . . . . . . 1 71 25 46

$20,000 -der $25,000 . . . . . . . . . . . . . . 94 2,883 4,860 15 $20,000 under $25,000 . . . . . . . . . . . . . . 17 451 425 24

$25,000 under $50,000 . . . . . . . . . . . . . . 640 24,161 41,938 510 $25,000 -der $50,000 . . . . . . . . . . . . . . 32 1,019 800 219

$50,000 =der $100,000 . . . . . . . . . . . . . 34? 24i230 39,849 593 $50,000 -der $100,000 . . . . . . . . . . . . . 1 50 25 2 5

$100,000 under $250,000 . . . . . . . . . . . . 192 28,284 49,844 744 $100,000 -der $250,000 . . . . . . . . . . . . 2 94 50 44
40 8

$250,000 under $500,000 . . . . . . . . . . . . 56 19,122 27,920 592 $250,000 under $500,000 . . . . . . . . . . . . 1 433 2 5

$500,000 under $1,000,000 . . . . . . . . . . 30 20,162 33,125 1,199 500,000 under $1,030,000 . . . . . . . . . . - - - -

$1,000,000 under $5,000,000 . . . . . . . . 55 125,123 230,575 915 $1,000,000 under $5,000,000 . . . . . . . . -

S5,000,000 under $10,00 20 116,399 207,587 2,050 $5,000,000 under $10,000,000 . . . . . . .

$10,000,000 or
mom

6 302,254 537,51 - $10,000,000 or more . . . . . . . . . . . . . . .

Total . . . . . . . . . . . . .

. . . . . . . . . . . .

1 1,496 664,509 1
1,177,576 -6,71~ 57 1 2,211 1,42 5

1
784

1

1Dota from incomplete returns showing (1) excess profits tax liability but no excess profits schedule, or
not shown are included in aggregate only .

(2) an excess profits credit in excess of $25,000 with credit method

2Sample variability of this item is too large to warrant showing it separately . However, this value is included

NOTE: Lve p . 24 for "Expl,-&tion of Terms" and p . 23 for 11D~criptlon of the Sample and Limitations of Data ."

in each total .

366266 0 - 55 - 8



108 CORPORATION INCOME TAX RETURNS FOR 1952
T-ble O .-DIVIDENDS RECEIVED AND INTEREST RECEIVED ON GOVERNMENT OBLIGATIONS-ALL RETURNS, BY NET INCOME AND DEFICIT CLASSES

Returns with net income

Dividends received from- Interest received on Government obligation s
(less amortizable bond premium )

Net income classes
Tota l

number

of

Domestic corporations Foreign corporations Wholly taxable Subject to surtax only Wholly tax-exemp t

returns
Number of

unt
Number of Amount Number

of
Amount Number of Amount Number of Amoun t

re turns Z., returns
(Th- ...d returns (A-...d returns

(Th--d returns (lh-.-d
d.11 .. . d. I I-) doll-) d.11-) d.11.. .

(2) (3) (4) (5) (6) T7) (8) (9) (10) (11 )

Under $5,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$%000 under $10 000

207,201 6,704 6 , 050 183 320 6,162 17,633 365 591 912 1,8i 7, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$10 000 under $15 ODD

61p780 3p942 71191 93 218 4,275 26,186 400 692 1,389 4,788, ~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$15,000 under $20,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

37,136
27 752

2,859
2 339

7 , 362
7 802

83
71

140
100

3 357
03,

32,832 421 476 1,467 4,030

$20,000 under $25,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
,

26,357
,

2,075
,

5,707 66 213
821

3 065
33,46 7
37 018

356
451

542
1 69

1,467 5,364

*2%000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,470 4,986 34,693 265 2,097
,

6,501
,

129,890 1,482
, 6

3,355
1,620
3,625

6,27 5
20,424

$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
000 under $250$100 ODO

20,62 3
1

4,021 50,061 202 1,575 5,187 133,078 1,137 6,014 2,300 22,065~ ~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

5,064
5 968

3p694
1 973

90,280
68894

249 5,344 4,803 164,194 861 7,700 1,655 26,313

500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . .
V

,
3 243

,
1 193

,
110 501

203
148

5,234
11 949

2,473
1

121,498 368 6,174 746 16,424

OD0,000 under S5,D00,000 . . . . . . . . . . . . . . . . . . . . . . . . .
,

3,020
,

1,414
,

344,920 339
,

56 959
,61 3

1 851
111,907
303 510

246
297

7,664
32 190

468 18,736

$5,000,000 -der $10,DOO,000 . . . . . . . . . . . . . . . . . . . . . . . . 455 283 194,193 101
,

52,091
,
338

,
81 918 47

,
8 622

592
98

50,54 1
21 33 3$10,000,DDO or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 508 364 1,381,579 187 409,938 414

,
614,943 94

,
38,539 183

,
75,64 9

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -2, !7 1 2,190 1 546,1?8 1 43,121 1,808,0?4 6,525 114,255 16,522 273,75 9

Returns with no net income

Dividends received from- Interest received on Government obli ti

a On s(less amortizable bond pre.iuml

Deficit classes
Total
numb r

f

Domestic corporations Foreign corporations Wholly taxable Subject to surtax only Wholly tax-exemp t
o

returns

Numb r: of

--t

Number of Amount Number of Amount Number of Amount
Number of Amount

r.t rn. returns (7h-m returns (T'h-...d returns (7h-.-d returns (Th--f
d d.11 . . . d.] I . .. d.11 . .. d.11., . )

(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22 )

Under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$5 000 under $10 000

170,947 2,345 4,436 80 70 2,532 60 444 254 714 306 2,17 5, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$10,000 under $15 000 . . . . . . . . . . . .

24,844 620 965 19 220 264 2 :815 (1) (1) 77 123, . . . . . . . . . . . . . . . . . . .
$15,000 under $20 000 . . . . . . . . . . .

11,014 295 1,116 16 6 145 1 , 754 36 23 (1)
(1 )

, . . . . . . . . . . . . . . . . . . . .
$20,000 under $25 000 . . . . . . . . . .

5,680 187 345 11 10 108 903 5 14 14 51, . . . . . . . . . . . . . . . . . . . . .
$25,000 under $50,ODO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

3,61 2
7 628

12 1
369

865

2 035

- - 93 1,113 (1) (1) 27 100
, , 18 10 256 5,516 11 20 39 403

$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,231 213 2,124 23 110 226 2,669 23 76 38 11 0$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,867 206 7,896 25 253 232 12,073 (1) (1) 47 681
$250,000 under $500,000 . . . . . . . . . . . . . . . . .

. . . .
389 73 1,450 11 311 78 8,293 9 24 12 24 18500,000 under $1,000,000 . . . . . . . . . . . . . . .

. *
184 40 1,254 5 230 54 10,508 4 47 15 93 1$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . : 84 32 1,962 4 168 29 16,936 1 - 16 54 7$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . 10 3 117 1 129 5 491 - 2

$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 1 654 - -
i 3 59 - I J

Total . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . . . . . . . i

229,494 1 4,505 1 25,219 1 213 1,517
1

4,025 123,574 1 374 1 1,048 614 1 5,43 7

ISample variability of this item is oo large to warrant showing it separately . However, this value is included in each total .
NOTE : See p . 24 for "Explanation of Terms" and p . 23 for "Description of the Sample and Limitations of Data ."



CORPORATION INCOME TAX RETURNS FOR 1952

Table I0.-DIV1DFNDS PAID-ALL RETURNS, BY NET INCOME AND DEFICIT CLASSES

Returns with net income

109

Dividends paid

Only cash and assets only corporation's Both cash and assets other than own stock ,

N t income classes
Total other than own stock own stock and corporation's own stoc k

e number

of

Amount of cash
Amount of

returns Number of
Amount

Number of
Amount

Nmbcr of and assets corporation' s
returns returns returns other than own stoc k

own stock

(Th-. ..d d.11 .r.) (Thausand d,11ars) (Th,.,,,d d,11ars) (Th-sand dollars)

(2) (3) (4) (5) (6) (7 )

Under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
207,201 18,429 63,032

4
41 6
239

8,271
84 25

243
194

644
744

3,139
5,032

$5,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61,780
13 637

12,730
9 791

58,92

61,001 227

,
6,482 258 1,217 5,930

$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
** :

,
27 752

,
8,080 60,832 311 8,900 180 890 4,85 6

. . . . . . . . .$15,000 under $20~000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ,
26 357 ?,877 69,548 385 12,799 289 2,348 8,587

$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ,
47033 14 873 402200 420 19,050 519 4,592 26,369

$25,000 under $50)OOD. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , , ,

$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
20,623 10,796 248,284

412 678

217

165

21,436
28729

416
361

7,22 2
12,404

42,254
64,776

$100,000 under $250,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,064 8,999
3 961

,
227390 71

,
20,288 213 15,537 61,878

$250,000 under $500,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
5,968

2433

,
2,357

,
468,994 21 10,313 122 17,373 55,474

$500,000 =der $1,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
,

3 020 2,403 1,577,685 15 15,325 165 99,181 194,306

$1,000,000 under $5,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
:'

,
455 384 901,2?9 1 4,632 30 51,508 61,323

. . . . . . . . .000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . .$5
. . . . . . . . . . . . . . . . . . . . . . . . . . .. . .000 or more000$10 508 413 6,007 427 1 14 400 51 399,125 630,972

. .. . . . . . . . . . . . . .,,
0,520,31 31 2,534 177,025 3,041 612,785 lol64,89 6

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income

Dividends pai d

Only cash and assets Only corporation's Both cash and assets other than own stock ,

fi it l Total
other than own stock own stock and corporation's own stoc k

De c c asses
number of Amount of cash

Amount O f
returns

Number of
t

Number of
A ount

Number of
and assets
other than

curporation' s

returns Amoun returns m
re turns own stock

own stoc k

(A d d.11-) (7h-.-d d.1

I...

(rh .. . ..d dol I—) (Thm. .. d dollars )

(9) (10) (12) W) (14) (15) (16 )

Under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 170,947 3,673 26,700 126 1,569 55
2

11 1
12

60 1
119

$5,000 -der $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,644 1,006 13,670 41 386

$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,014 521 5,013 32
1

761
157

-
1 -77

-

1 5
$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,680 278 3,380

881
2
is 796 1 106 62

$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,612

7 628

144
419

1,
7548 26 721 12 30 2,31 6

$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , ,

$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,231 297 10,440
23919

7
12

1,673
1 963

8
4

898
1 335

4,256
2,811

$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,867 201 ,
1

,
146 2

,

86 136
$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 389 84 10,553

1 155 1 197
$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 184 39 10,173 - -

1 29

,
2 014

$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 84 2? 13,212 - - ,

$5,000,000 -der $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10 3 1,489 - - - -

$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 2 2,316

-

- -

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 229,494 6,694 126,820 254 81172 87 2,839 13,527

NOTE : See p . 24 for "Explanation of Terms" and p . 23 for "Description of the Sample and Limitations of Data ."
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1951 ERRATA
A review of the complete report, Matidics of Income for 1951, Part 2,

following publication revealed an error in the classification of one return by
size of total assets . The total assets classes affected are the $50,000 under
$100,000 class from which data for this one return are removed, and the
$50 million under $100 million class to which the data are added . The return
is classified industrially in the major industrial group "Finance : Banks and
trust companies ."

The two tables which follow give revised data for tables 5 and 6 of the 1951
Statidic8 Income, Part 2 . These are the only tables affected by the change
in classification . Both the originally published data and the revisions are
given for each of the assets classes $50,000 under $100,000 and $50 million
under $100 million. For convenience, all items contained in the stubs of the
two tables are shown whether the item is affected by the revision or not. Table
5 shows aggregate data for the two assets classes for all returns with balance
sheets and for all returns with net income with balance sheets . Since data are
merely shifted from one class to another, the total for all assets classes is not
changed .

In table 6 data are presented by major industrial groups. Revised figures
are provided for the two total assets classes for the major industrial group
"Finance : Banks and trust companies" and for three industrial group totals,
"All industrial groups," "Total finance, insurance, real estate, and lessors of
real property," and "Total finance ."

These corrections have also been made in the detailed 1951 data shown in
the Source Book of Statistics of Income, which is on file for public use in the
Statistics Division of the Internal Revenue Service, Washington, D. C .

112



1951 ERRATA 113

Revision of Table 5 .-STATISTICS OF INCOME FOR 1951, PART 2, FOR TOTAL
ASSETS CLASSES $50,000 UNDER $100,000, AND $50,000,000 UNDER $100,000,000, FOR ALL RETURNS WITH BALANCE SHEETS

AND FOR RETURNS WITH NET INC CME

Part I .-All returns with balance sheets Part II . -Returns with net income

Total assets classes Total assets classe s

Items $5 under $50,000,000 under $50, -der
000 ( l 3 )0

$50,000,000 =de r
000 000 (Col . 10 )$100

$1,C'GOO (Col . 3) $100,000,000 (Col . 10) Co .$10 , ,,

al Revis Original Revised Original Revised Origin
1:l

R vised

1~9re

fig
ured figures figures figures figures figure figures

Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
7011--.

626 627 78,198 9 778,1 7, 595 1

Assets :
861,246 844,121 5,431,125 5,"8,250 728,145 711,020 5,325,517 5,342,642 2

Cash
. . . . . . . . . . . . . . . . . . . . . . . ..ivablet. rac et 1,630,859 1,608,059 7,416,155 7,438,955 59,19 11,2 1,236,391 7,284,033 7,306,833 -

. . . . . . . . . . . . . . . . . . . .e . an cc.unNoLess
: Reserve for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,937 35,462 138,137 138,612 29,254 28,779 132,566 133,041 4

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Inventories . 1,557,118 1,557,118 4,157y847 4,157,847 1,171,300 1,171,300 3,940,512 3,940,512
. . . . . . . . . . . . . .

investments, Government obligations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93,293 69,277
88 448

8,607,92 0
203 75 36

8,63ly93 6
8786 205

77,86 4

33 3277

53,84 8
20 8275

8,265,556

5y936,971

8,289,572
5,939,096

7 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .sets (exce t land )it l8

390,57 3
3,811,878

,3
3,811,335

,,
16,473,738

,,
16,474,281

,
2,674,022

y
2,673,479 15,099,866 15,100,409 E

p . . . . . . . . . .Gross cap a as
. . . . . . . . . 1 351,413 1,351,413 5,464,340 5,464,340 958,976 958,976 5,139,412 5,139,412 S

Less : Reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . .

. .
,
543,488 543,246 375,608 375,850 395,273 395,031 352,258 352,500 1 (

0 Land
62 8223 223 377 8920441 1431 045 147,525 147,274 933,529 1 1933,78 0

1 Other .set . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , , ,, , , 1

724 7337 658 1067 108 56144 ",175,188 5,742,423 5,675,796 41,866,264 41,932,891 1 ;
2 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ,, ,, , ,

Liabilities :
3942021 3942021 33 679 11 3361 791 785,992 785,992 1,708,457 1,708,457 1

3 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , , ,, ,, , ,

Bonds, notes, mortgages payable ;
. . 353589 599,353 1,124,666 1,121,66 6

'

369,468 369,468 919,524 919,524 14
4 Maturity leas than 1 year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . .

,

3681 279 1,368,278 4,931,862 1,86 24,Z 848,283 848,283 4,338,115 4,338,115 1
5 Maturity I year or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. .
, ,

59 1629 567,719 18,981,097 19,042,969 486,771 424,899 18,352,758 18,414,630 1
6 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . .d

,
146,934 146,934 1,442,174 l,"2,174 83,964 83,964 1,381,985 1,381,985 1

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .7 Capital stock, preferre
07 03642 362,8702 4,859,403 4,860,603 1,606,563 1,605,3

'
4 8 ' 610 4

'
479 ' 810 1

8 Capital stock, common . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ,,
55 772

,
55,292 1,157,412 1,157,892 45,798 45,

1 83
1,141,542 1,142,022 1

Surplus reserves . . . . . . . . . . . . . . . . . . . . . . . . . .
. . .. .. .. . . .. .. . . . .. . . . . .. .. . .. .. . . . . .. .. . . ..rofit snd undivided0 S l

,
1,975,094 1,972,019 10,142,301 10,145,376 1,682,25-2 1771,6711, 9,775,253 9,778,328 2

. . . . . . . . . .pus aurp
1 Less : Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 606,753 606,753 321,690 321,690 166,668 166,668 1 229,980 229,980 2

2 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,724,733 7,658,106 ",108,561 ",175,168 5,742,423 5,675,796 41,866,264 41,932,891 2

Receipts :
. . . . . . . . . . . . . . . . . . . . . . . ..l 13,050,620 13,050,620 22,980,668

'9

22,990,668 10,134,848 10,134, W 22,150,539 22,150,539 2
.es . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .3 Gross s a

4 Gross receipts fro . operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,974,810 2,974,683 r4,583,608 4,583,735 2,361,597 2,361,470 4,151,993 4,152,120 2

Interest on Goverment obligations (less amortizable bond premium) :
4 7" 4,439 114,432 114,737 4,000 3,695 108,714 109,019 2

5 Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . . . .t l

,
193 162 10,296 10,327 187 156 10,061 10,092 2

y . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .ax on6 Subject to sur
165 70 18,941 19,036 151 56 18,148 18,243 2

7 Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . .

. . 16 610 15,450 309,149 310,309 13,116 11,956 303,434 304., 594 2
8 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . : . . .
,
800310 310,742 124,224 124,282 248,405 248,347 99,554 99,612 2

9 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. .

,
4008 8,400 33,566 33,566 7,462 7,462 27,980 27,980

0 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1 Excess of net short-term capital gain war net long-term capital loss . . . . .
,

1,337 1,337 2,06 0
90

2,06 0
109 190

1,196

29 697

1,196
69729

1 , 880
113104

1,880 3
104,113 3

2 Excess of net long-term Capital gain over net short-term capital loss . . . . . 33,432 33,432 109,1 , , ,
44 332

,

625 625 3
3 Net gain, sales other than capital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,888

5 199

48,88 8

5 197

1,74 0
93 9209

1,74 0
209 941

44,332
8694

,
4,667 205,334 205,336

4 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ,
104

,
104

,
41871

,
71,418

,

104 104 70,973 70,973 3
5 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

137 525 46 9137

,

502140 140 558 107,723 107,667 136,496 136,552 3
6 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , , , ,

7 Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,592,827 16,590,993 28,709,733 128,711,567 12,957,687 12,955,853 27,389,844 27,391,678 3

Deductions :
8 Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,179,393 10,179,393 16,960,099 16,960,099 7,842,046 7,942,04 6

843
16,259,63 7

7811 979

16,259,637 3

979 781 31
9 Cost of operations . . . . . . . . . . . . . . . . . . . . ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,780,523 1,780,523 2,076,996 2,076,996 1,379,843

8

1,379 ,
49 004

,,
130 606

, ,

785 413 0
0 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 817,232 817,053

434
134,366
201 596

1 .34,545
201 606

649,1 3
191 873

6 ,
663191

,
183,822

,
183,632 4

1 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . .

266,"4

88286

266 ,
86,870

,
401,691

,
401,703

,
62,999

,
62,987 383,441 383,453 4

2 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.

,
34 975 34,765 29,137 29,347 24,733 24,523 28,429 28,639 4

3 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . . . . . . . . . . . . . . . . . .t id

,
83,048 82,895 223,680 223,833 55,877 55,724 198,321 198,474

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .44 Interes pa
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .aid5 Taxes 235,668 235,612 659,859 659,915 178,951 178,895 627,?31 627,787 4

. . . . . . . . . . . . . . . . .p
6 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,29 2

3 179

5,284

263 123

23,135
307518

23,143
518 363

5,101
188 329

5,09 3
188,273

23,08 0

495,462

23,088 4
495,516 4

7 Depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ,26
3 669

,
3,669

,
120,823

,
120,823

,
3,038 3,038 111,330 111,330 4

48 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ,
929 929 16,616 16,616 491 491 16,365 16,365 4

9 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 102129 129,061 282,920 282,961 96,632 96,591 269,226 269,26 7

50 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

51 Amounts contributed under pension plans, etc . . . . . . . . . . . . . . . . . . . . . . . . . .
,

4,439 4,409 182,337 182,367
9

3,476
1672

3,"6
0282

174,69 5
9 648

174,725 5
9 78 7

52 Net loss, sales other than capital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,509
269 8192

8,370
2 269 074

9,70 5
54 858 83

9, 44
29 33 589

,
1,671,632

,
1,670,8b7

,
3,185,704

,

3,186," 9
53 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . .
,, , , ,, ,1 1

54 Total compiled deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,169,103 16,167,464 25,429,815 125,431,454 12,356,371 12,354,732 24,077,278 24,078,917

55 Compiled net profit or net loss (37 less 54) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 423,724 423,529 3,279,918 3,280,113 601,316 601,121
0

3,312,566 3,312,761

56 Net income or deficit (55 less 27) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 423,559 423,459 3,260,977 3,261,077 601,165 6 5601 ,

4

3,294,418 3,294,518

57 Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,819 39,819 5,794 5,794 39,819 39,819 5,794 5,794

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .e t x58 I
164,371 164,335 1,504,077

L

1,504,113 164,371 164,335 1,504,077 1,5C4,113
. . . . . . . . . . . . . . . . . . . . . . . . . . .ancom

59 Excess profits tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,830 3,830 216,512 216,512 3,830 3,830 216,512 216,512

60 Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 168,201 168,165 1,720,589 1,720,625 168,201 168,165 1, 0,589 1,720,625 1

61 Compiled net profit less total tax (55 less 60) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 255,523 255,364 1,559,329 1,559,488 433,115 432,956 1,5 1,977 1,592,13 6

Dividends paid :

62 Cash and assets other than own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 77,932 77,812 933,862 933,982 74,542 74,422 915,868 915,98 8

63 Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,713 11,713 101,688 101,668 10,468 10,468 81,347

9

3

4
4
4

4

81,34 7

2

2
2

3

2

3
4

55
56
57

58
59

60

6 1

62
6 3

NOTE: See p . 24 for "Explanation of Terms" and P . 3,"Statisties of Income for 1951, Part 2,11 for "Description of the Sample and Limitations of Data.,,



114 1951 ERRATA
Revi .im of Table 6 .-~TATISTICS OF INCOME FOR 1951, PART 2, FOR RANKS AND TRUST COMPANIES AND FOR TOTAL ASSETS CLASSES $50,000 UNDER $100,000 AND $50,000,000 UNDER $10illoO0,000

Total assets classe s

$50,000 under $50,000,000 -de r
Major industrial groups, selected items $100,000 (col . 3) $100,000,000 (c. .1 . 10 )

i ins'
Revise d
~

Original Revise d
lLu-

tilgure
s figures figure s

ALL INDUSTRIAL GROUPS

I Nurdner of returns ~Ilh tel.-c shasts . . . .
~

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
106,268 106,267 626 ~2 7

(Th--d d.11 .. . )

2 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
3 N te ni accounts r- ivable less reserve .

861,246 844,121 5,431,125 5,4-48,250. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
4 1 T- ht

o
r;es . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1,594,922 1,572,597 7,278,018 7,300,34 3. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .5 Investments
. . . . .

1,557,118 1,557,118 4,157,847 4,157,847
6 Capital ass1t . less reserves . . . . . . . . . . . . . . * . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

483,866 45?,725 14,811,673 14,837,814. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
asset3-Total liabilities . . . . . . . . . . .7 1 'tal

3,003,953 3,003,168 11,385,006 11,385,79 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
8 Accou to and notes payable . . . . . . . . . . . . . . . . . . . . 7,724,733 7,658,106 " 108,561 44,175,188. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
9 Bonds and mortgages payable . . . . . . . . . . . . . . . . . . . . . . .

1,791,747 1,791,747 2,916,002 2,916,002. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
10 Capital stocK . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,368,278 1,368,278 4,931,862 4,931,86 2. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
11 Surplus and undivided profits less deficit . . . . . . . . .

2,511,C)04 2,509,801, 6,301,577 6,302,777 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
12 Gross sales and gross receipts from operations . . . . . . . .

1,424,1,13 1,420,558 10,978,023 10,981,5?8 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . __ . . . . . . . . . . . . . . . . . . . . . . . . . .
3 Total compiled receipt . . . . . . . . . . . . . . . . . . . . . . . . . . 16,025,430 16,025,303 27,564,276 27,564,403 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

14 Ccmpil~d net profit or net loss . . . . . . . . . . . . .
16,592,827 16,590,993 28,709,733 28,711,567 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

15 Net income or deficit . . . . . . . . . . . . . . . . .
423,724 423,529 3,279,918 3,280,113 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

16 :otal tax . . . . . . . . . . . . . . . . . . . . . . . . 423,559 423,459 3,260,977 3,261,077 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
17 Divid-Is pail . . . . . . . . . . . . . . . . . . . . . . . . . . . . 168,201 168,165 1,720,589 1,720,625 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

77,932 77,812 933,862 933,982 1

TOTAL FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY

I N=b,r of' r~~tl,ns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,410 27,409 301 302

Z east, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
3 Notes and a~couats receivable less reserve 184,305 167 180 3 611 451 3,C28,57 6. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
4 Inventori- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 288,209 265 :884 4 :385 :507 4,407,83 2. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
5 Itsvest'o-to . . . . . . . . . . . . . . .

-

-
45 4 5. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

6 Capital assets less reserves . . . . . . . . . . 243,577 217,43C 11,445,257 11,471,39 8. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
7 Total lidbilitic . . . . . . . ',266,52 8- ?41,265, 3 1,053,281 1,054,066. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Acoonn-3 anJ notes payable . . . . . . . . . . . . . . . . . . . . .
2,037,431 1,970,804 21,025,428 21,092,05 5. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bonds and mortgages payable . . . . . . . . . . . . I . . . . . . . . . . . . .
338,129 338,129 450,934 450,934

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .(j Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 703,803 703,803 591,294 591,294. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1 Surplus and -iividpd profits less deficit . . . . . .

572,959 571,759 929,333 930,533 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
2 Gross sales and gross r-ipts from operation . . . . . . . . . . .

253,137 249,582 2,502,169 2,505,724 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
3 Total compiled re cipts . . . . . . . . . . . . . . . . . . . . .

129,093 128,966 1,086,522 1,086,649 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
4 Compiled net profit or net loss . . . . . . . . . . . .

484,714 482,880 1,775,877 1,777,711 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .N,t Income or defi,it . . . . . . . . . . . . . . . .
93,346 93,151 422,377 422,572 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . .
93,225 93,125 403,969 404,069 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .7 Dividends paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
30,116 30,080 100,666 100,702 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,455 21,335 207,093 207,213 1

TOTAL FINANC E
1 Number of returns with balance sheets . . . . . .

F T7. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,742 2,741 218 21- 1

(Th... d d .11 ... )

2 Cast, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
3 Notes and accounts receivable less reserve

45,973 28,848 3,380,488 3,397,61 3. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
4 Inventories 94,6e8 72,343 4,374,810 4,397,135
5 Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
6 Capital -sets less reserves . . . . . . .

92,462 66,321 7,299,803 7,325,944. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
7 Total a.oct .-Tot .1 liabiliti .. . . . . . . . 20,860 20,0?5 129,875 130,660 C. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
8 Aecounts and' notes payable . . . . . . . . . . . . . . . . . . . . . . . . . .

263,852 197,225 15,258,975 15,325,60 2. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
9 Bonds and mortgage- payable . . . . . . . . . . . . . . . . . . . . .

41,326 41,326 254,054 254,054. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
C Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . 26,885 26,885 168,148 168,148 9. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
I SurFlus and undivided profits less deficit . . . . .

95,116 93,916 597,922 599,122 1C. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .2 Gross sales and gross receipts from operation .. . . . . . . . . . . .
25,125 21,570 1,585,851 1,589,406 1 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

3 Total compiled receipt . . . . . . . . . . . . . . . . . . . . . . .
16,181 16,054 74,130 74,257 12. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4 Compilcd net profit or net loss . . . . . . .
39,144 37,310 5C6,569 568,403 1 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .5 Net i-o- or deficit . . . . . . . . . . . . . . . 8,122 7,927 274,267 274,462 14. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

6 T .1 .1 ta . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,013 7,913 262,503 262,603 15. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
7 Dividends paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,316 2,283 64,020 64,056 1

6
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4,713 4,593 163,543 le3,b63 1 7

FINANCE : BANKS AND TRUST COMPANIES

tJucter of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43 42 i9o 191 1

(7h. ... d.11- )

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Note, anll --nets receivable less --c

18,752 1,627 3,267,691 3 284 816 2
In-tories . 22,602 277 4,003,331 41025,656 3
Inveatmentt3 . . - 4. . . . . . . . . . . .
Capital assets 1-o reserve . . . . . . . . .

2t,603 462 5,867,770 5,893, 91
51

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Total -seta-T,tal li .bilitie . . . . . . . . . . .

1,763 9-18 126,026 126,811 6. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
All .uet, and -t- payable . . . . . . . . . . . . . . . . . . . . . . . . . . . .

?0,093 3,466 13,330,135 13,39(,,762 7. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Bonds ani mortgages payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

- 2,257 2,25? 9. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Surplus and -divided profits less deficit . . . .

3,161 I,gtl 257,45E 258,656 1 0. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross sales and gross receipts from operations . . . . . . . . . . . . . . . .

3,850 295 633,789 637,344 1 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . .

595 468 53,952 14,079 1 2. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Compiled net profit or net loss . . . . . . . . . . . . . . . .

2,561 727 342,769 344 6C3 1 3. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
N,t income or Isfi,it . . . . . . . . . . . . . . . . . . . . .

311 116 100,055 10 '250 14
0

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . 216 116 88,540

8, 0
8 64 5. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Divid,nd, P .iJ . . . . . . . . . . . . . . . . . . . . . . . 71 35 41,834 41,870 It, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.

211 91 24,249

1

24,369 17

It,
17

NOTE : See p . 24 for "Explanation of Terms" and p . 3~"Statisties of Income for 1951, Part 2,11 for "Ek,scription of the Semple and Limitations or Data . .,
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PERSONAL HOLDING COMPANY RETURNS FOR 1952

I

GENERAL CHARACTERISTIC S

The 4,956 corporations meeting personal holding com-
pany tests report subchapter A net income of $242,083 ' 000 '
and subehapter A deficit of $6,529,000 . Although divi-
dend distributions and other allowable deductions of
$238,153,000 are reported, 868 corporations show un-
distributed subehapter A net income of $35,431,000 .
Tax liability of $1,684,000 is reported by 382 companies,
143 of which use the alternative tax computed when the
maximum tax on long-term capital gain is beneficial .
For 486 companies, which have $30,901,000, or 87 per-
cent, of the undistributed subehapter A net income, the
alternative tax provisions extinguish all subehapter A
tax liability . A tax credit of $10,281,000 is claimed by
the 623 companies using the alternative tax provisions
and represents that portion of the maximum tax on long-
term capital gain reported as income tax on the corpora-
tion income tax return, Form 1120 .

Returns with subehapter A net income number 3,439,
and 1,517 have subehapter A deficit or show no data .
There are 2,571 corporations reporting subehapter A net
income completely distributed .

These data are from the personal holding company
returns, Form 112011, filed for the calendar year 1952,
fiscal years ending in the period July 1952 through June
1953, and part years with the greater part of the ac-
counting period in 1952 . Form 1120H is used for the
computation of a surtax imposed on personal holding
companies in addition to the regular normal tax and sur-
tax computed and reported on Form 1120. This surtax,
imposed by chapter 2, subehapter A, of the Internal
Revenue Code (1939), is 75 percent of the first $2,000 of
undistributed subchapter A net income, plus 85 percent
of the excess over $2,000 . (See also "Alternative tax"
under "Explanation of terms .") Foreign corporations
subject to surtax under subchapter A are described in
paragraph (A), General Instructions, Form 1120H,
facsimile on page 217 .

Additional data from personal holding company re-
turns, Form 1120H, are shown in the two tables below .
The first table is a frequency distribution of returns with
subchapter A net income by size of subehapter A net
income and by returns with undistributed subehapter A
net income and returns with no undistributed subehapter
A net income. The second shows the principal items re-
ported for the computation of the surtax and the surtax
liability reported by type of net income .

An important factor in the analysis of the data is the
increase in income tax rates under provisions of the
Revenue Acts of 1950 and 1951 . (See "Synopsis of
Federal Tax Laws," pages 151-152 .) Since the normal
tax rate is now higher at all income levels than the maxi-
mum rate on long-term capital gains provided by the
alternative tax provisions, the maximum tax on any
such gain will be reported as income tax by a greater
number of personal holding corporations

'
having chapter

I net income. Thus, the rate change will tend to increase

the proportion of subehapter A tax liability offset by the
credit allowed for income tax imposed by chapter 1 .
The amount of the income tax credit will also be affected
by the increase in the maximum tax rate on long-term
capital gain from 25 to 26 percent, effective for taxable
years beginning after March 31, 1951 .

The personal holding company data are based on the
returns as filed, prior to revisions that may be made as a
result of audit by the Internal Revenue Service . Data
from the corporation income tax returns, Form 1120,
filed by these personal holding companies are included
in the tabulations pertaining to Forms 1120 in the first
section of this report .

Data from personal holding company returns, Form
1120H, are tabulated biennially . For years prior to
1950 the tabulations were prepared annually .

EXPLANATION OF TERMS

(See also facsimile of return, Form 1120H, pages 215-218)

Alternative tax . The alternative tax available to
corporations reporting net capital gain composed of net
long-term capital gain reduced by any net short-term
capital loss is applicable to the personal holding company
surtax under section 117 of the 1939 Code . The alter-
native tax computed in lieu of the surtax by personal
holding companies consists of the maximum tax of 26
percent on net capital gain as defined above, plus tax
at the 75- and 85-percent surtax rates on undistributed
subehapter A net income in excess of the net capital
gain, less a credit for income tax under chapter 1 attrib-
utable to such net capital gain . Capital gain and loss
provisions of the Internal Revenue Code (1939) are
shown in the Synopsis of Laws, Table B, page 153 .

Chapter 1 net income is the net income of the corpora-
tion reported under the provisions of chapter I of the
Internal Revenue Code (1939) . It is the gross income

subject to income taxation less the allowable deductions,

including the net operating loss deduction, and is reported

as item 34, page 1, of the corporation income tax return,

Form 1120. This net income is used as the base in

computing the subehapter A net income and is entered
as item 1, page 1, of the personal holding company
return, Form 1120H .

Credit for income tax under chapter I is allowed with

respect to income tax paid on certain net capital gain

under the provisions of section 117 which provides a

maximum tax of 26 percent on such gains. See alter-

native tax .

Personal holding company . Corporations meeting

the following tests with respect to gross income and stock

ownership are classed as personal holding companies :
(1) Gross income test-

(a) At least 80 percent of the gross income is

personal holding company income, o r

(b) At, least 70 percent of the gross income is

personal holding company income, and the
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company was classed as a personal holding
company in a prior taxable year (but sub-
sequent to 1936), unless (i) the company did
not meet the stock ownership test for one inter-
vening year, or (ii) less than 70 percent of the
gross income was personal holding company
income for three consecutive years .

(2) Stock ownership test-more than 50 percent in
value of the outstanding stock is owned, directly or
indirectly, by or for not more than five individuals
at some time during the last half of the taxable
year .

The following types of corporations are specifically
excluded from classification as personal holding com-
panies by section 501 (b) of the 1939 Code : (1) corpo-
rations exempt from taxation under section 101 ; (2)

banks, as defined in section 104 ; (3) life insurance com-

panies; (4) surety companies ; (5) foreign personal hold-
ing companies as defined in section 331 ; and (6) certain
finance companies, personal finance and small loan
companies, and loan and investment companies .

Personal holding company income is, in general, that
portion of the gross income which consists of (1) divi-
dends, interest (other than interest constituting rent
under (7)), royalties (other than mineral, oil, or gas
royalties), and annuities ; (2) gains from stock and
security transactions, except in the case of regular
dealers ; (3) gains from futures transactions in commodi-

ties; (4) income from estates and trusts ; (5) income from
personal service contracts ; (6) amounts received as com-
pensation for a shareholder's use of corporation property ;

(7) rents, unless constituting 50 percent or more of the
gross income; and (8) mineral, oil, or gas royalties,
unless such royalties constitute 50 percent or more of
the gross income, and unless the deductions allowable for
expenses under section 23 (a) (other than compensation
for personal services rendered by shareholders) consti-

tute 15 percent or more of the gross income .

Subchapter A net income is derived from the chapter 1

net income by making adjustments for :

(1) Deductions not allowed-
(a) Expenses and depreciation attributable

to property owned or operated by the corpora-
tion to the extent that they exceed income from

11 7

such property. This adjustment is not re-
quired if the propriety of the deduction can be
established under section 505.

(b) Contributions or gifts deducted under sec-
tion 23 (q) . (This adjustment is made to facil-
itate computation of the more liberal deduction
allowed in computing the subchapter A net
income (see 2 (c) below) . )

(c) Net operating loss deduction .
(2) Additional deductions-

(a) Federal income and profits taxes to the
extent not allowed in computing chapter 1 net
income (but not surtax on corporations im-
properly accumulating surplus and surtax on
personal holding companies) .

(b) Income and profits taxes paid to a
foreign country or United States possession
and not deducted in computing chapter I net

income .
(c) Contributions or gifts of the kind allow-

able in computing net income, but not in excess
of 15 percent of the net income after adjust-
ments shown in 2 (a) and (b) and before this
deduction. This deduction is not allowable
if a deduction is made under 2 (d) .

(d) Amounts paid in liquidation of liability
of corporation based on liability of a decedent
to make contributions or gifts . This deduction
is limited to certain corporations organized
prior to January 1, 1936, and to liability in-
curred by decedent prior to January 1, 1934 .

Undistributed subehapter A net income is derived
from the subehapter A net income by deducting (1) the
amount of dividends paid credit provided in section 27

(a) (1) and (2), computed without the benefit of the
credit for interest on certain Government obligations ;
(2) amounts used or irrevocably set aside to pay or to re-
tire indebtedness of any kind incurred prior to January 1,
1934, if such amounts are reasonable with reference
to the size and terms of such indebtedness ; and (3)
certain dividends paid after the close of the taxable year
and before the 15th of the third month following the
close of the taxable year . Amounts deductible under
(1) and (3) are computed as provided in section 504 (a)
and (c) .
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Table A .-NUMBFR OF PERSONAL HOLDING COMPANY RETURNS WITH SUBCHAPTER A NET INCOME, BY CLASSES

Number of returns wilh s
net incom e

Subchapter A net income classe s

Under $5,r)C)() . . . . . . . . . . . . . . . . . . . . .
$5 1 000 unde, $11),00~)

$10,330 -der $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$25

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
%0 under $50,0130

$50 :000 under $100,000

$10c) , 0,00 under $500,000
$50D1,300 unde r
$1 _)C0,0DO under $5,CK)3,003
$5 :000,00') or or

rota l

NOTE : See P . 24 for "Explanation of lerm-- ." D11j not sabj~t to sampling -riability since all these reLarr, -re Tnb .tlated .

Total

1,625
368
483
35~,
24

0

30933
20

5

With
i.t,ib.tcd

subehapter A
net income

~ 2 .)

bah .ptc, A

undi With no
.tribute d

zubohapter A
net incom e

(3 )

21-9
78

117
)3

1,3'~6
290
3682

39
14 ,

156
16
13
1

3,439

Table B.-INCOME, DEDUCTIONS, CREDITS, AND TAX-PERSONAL HOLDING COMPANY RETURNS, BY TYPE OF INCOME

8(8

153
17

7
4

2,571

Returns with chapter 1 net income Returns with no chapter 1 net income

With subehapter A With sub-hapter A

All
net income net income

Items
returns

Total
With un- With no us-

With noa
ulochapter ith un-

W
With no un-

th n
aubi2h apte rdistributed distributed A re~

Total
i

d istr buted dis-ributed A ne tsubohapter subehapter I ., .- subehapter subehapter incomeA ne t
income

A net
inc ...

A ne t
income

A ne t
in-

(2) (3) (4) (5) (6) (7) (9 )
I Total nw,ber of ret,-3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
2 Re tnrnj wi t h

s
ur t nx d

'1,956 3,315 ~37 2,424 54 '1,641 31 147 11 463 1L mpute at regular rates . . . . . . . . . . . . .
3 Re t

i
239 214 214 - - 25 25 -

,
u rns w th alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 143 138 138

-

-to r r ,
4 Re r th o tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 24,5 -,4 2~ 963 '485 4242

-
54

5
1 '

5
-, , 1,6- l 1 14 1 '1,4E 3

All returno :
(Th--d d.11. . .

5 Chapter I et incom, on d,ficit . . . . . . . . . . . . . . . . . . . . . . . . . . .
6 b h *

2(,6,844 279,125 110,795 16,7,737 593 312 281 '326 32 458 3~, 4~) -r u e ap er A rtet in~ome or deficit . . . . . . . . . . . . . . . . . . . . . . . .'e
d_ti .rs :

235,554 240,746 94,290 146,R2 ; '369
,

'5,192 14b
,
;22

,
1c :16 1

7 DiviJ,nd . paid credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
8 Amounts paid or irrevocabl t id

233,032 22),334 56,921 171,593 820 3,6-~' 54 -6 ,4 82y se as ~ to pay or retir e
indebtedness of any kind incurred rior to

2,542 2,C85 ?(- 2 1, 32,~ 1 457 - 113
,

26 ~p
J
.

n . 1, 9 -34 .
9 Dividcnd- paid after zlose of taxable year . . . . . . . . . . . . . . 2 579 2 ~ ( 8 1 2t 3 1 3) 3, , . , , , 2 11 5
LO Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Z30,153 233,,~87 59,-)46 li4,218 823 4,lG6 59 1,1-o 2,-!- I'L
1 Undistributed sub?hapter A net income or deficit . . . . . . . . . .
L2 C d

'2,599 6,759 35,344 '27,393 '1,192 39 358 87 '373 1') ~ ,- it for income tax under chapter I . . . . . . . . . . . . . . . . . . . . . 10,281 13,281 10 2ql -
, ,0 2 - Ia

3 Tax li bility . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,6~4 1,647
,

1,64- -
-
- -37

-

37
- - 12

- 13

Returns with surtax computed at regular rates :
4 Undistributed subchapt- A net in-me . . . . . . . . . . . . . . . . . . . . . 50C 486 4R ~
5 Surtax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 420 434 404

-

-
-
-

20 20 - 1 4

Returns with alternative tax :
6 Undistributed sub-haptcr A ret in-me . . . . . . . . . . . . . . . . . . . . . 4,024 3,958 3 959 -
7

C

re di t for income tax under chapter I . . . . . . . . . . . . . . . . . . . . . 561 167
,
567 -

- 66 b6 1 6
8 Al t "reative tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,2t~ 1,243 1,243 -

-

- 7
2 21

11 7
i s

Returns with no t x :
,,n i s9 U d tributed subohapter A net income or deficit . . . . . . . . . .

0 red

,

t f i

1 37,129 22,315 230,900 327,393 31 192 39 444 1 3373 39 072 19or ncome tax under chapter I . . . . . . . . . . . . . . . . . . . . . 9,714 9,714 9,714 - - -
-

- -

1

L

20

1
2

!Includes 331 returns with no data .

Returns which ore nontaxable as a result of the alternative tax computation are not included under "Returns with alternative tax" but are she" under "Returns with no tax
."'Deficit .

NOTE : See p . 24 for "Explanation of Terms .11 Data not subject to s=pling variability since all these returns were tabulated .
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INTRODUCTION

The historical data presented in this volume are se-
lected from the tabulations prepared from corporation
income tax returns for the years 1944 through 1952 and

published in Statistics of Income, Part 2, for those years .

The tables are preceded by a discussion of the compara-
bility of the statistics during that period . This discussion

is supplemented by the material presented in the "Synop-
sis of Federal Tax Laws, 1944-52," pages 150-157 of

this volume .
Data with respect to income and tax of corporations

first became available in 1909 when an excise tax meas-
ured bv the income of corporations was imposed by the

Tariff ~ct of 1909 . Selected data were published i n t e
annual reports of the Commissioner of Internal Revenue
for the years 1909 through 1915 .

Following adoption of the t6th amendment to the Con-
stitution a direct income tax was imposed, and 3 years

later the Revenue Act of 1916 directed that statistics
concerning the operation of the income tax laws were to
be published annually . The first volume of Statistics of

Income was published for the income year 1916 .

In the 44 years that a tax based on corporate income
has been in effect, corporations have reported income and
profits tax liability of $190 billion. The annual tax lia-

bility, which in 1909 was not quite $21 million, had risen

to $19 billion by 1952 . During this period the number
of reporting corporations rose from 262,490 to 705,497,
and the annual reported net income rose from $3,590

million to $38,456 million . Selected historical data for
each of the years 1909 through 1949 were published in
Statistics of Income for 191t9, Part 2 .

DESCRIPTION OF TABLES

The historical tabulations are presented in tables 11

through 16, pages 125-148, Table 11 shows the number
of returns, by income or deficit status, and by net in-
come, deficit, and total assets classes. Table 12 gives
the number of returns, total compiled receipts, net in-
come or deficit, taxes, dividends paid, and total assets,
by income and deficit status .

The number of returns, items of receipts and deduc-
tions, compiled net pro-fit or net loss, net income or defi-
cit, taxes, and dividends paid are shown in table 13 for
all returns and for returns with net income. For returns
with balance sheets, these items, together with items of
assets and liabilities, are given in table 14 for all returns
and for returns with net income .

Data by major industrial groups are presented in table
15 . Items shown are the number of returns, total com-
piled receipts, net income or deficit, and taxes . Data for
returns with net income and returns with no net income
are given separately .

Table 16 presents data for returns filed on a consoli-
dated basis and shows the number of returns and sub-

sidiaries, total compiled receipts, net income or deficit,
and taxes, by net income and deficit status .

COMPARABILITY OF HISTORICAL DATA

The comparability of corporate statistics derived from
income tax returns over a period of years is affected by

a number of factors . Changes in income tax law affect-
ing the data can be traced through a historical period
and the effect estimated, but the effects resulting from a
change in method of filing or in the classification of a
return because of changed status of a company are more
difficult to identify and appraise . Some of the factors
affecting comparability are discussed in the following
paragraphs . This discussion covers both broad areas of
data and specific items .

Advertising
This deduction, shown in historical tables 13 and 14,

was included in "Other deductions" for 1944 .

Amendments to the Internal Revenue Code (1939 )

During the period 1944-52 the 1939 Code was amended

by the Tax Adjustment Act, of 1945, the Revenue Acts
of 1945, 1950, and 1951, and the Excess Profits Tax Act

of 1950 . The synopsis of laws, pages 150-157, shows a
comparison of tax rates and bases, provisions pertaining
to capital gains and losses and provisions pertaining to
consolidated returns for the years 1944-52 .

Other specific items affected by these amendments to

the 1939 Code are listed as separate paragraphs in this

discussion .

Amortization
In historical tables 13 and 14 the amortization de-

duction for 1950-52 is provided by section 124A of the

1939 Code and is applicable to the cost of emergency
facilities necessary for national defense and acquired or
completed during the emergency period beginning Jan-
uary 1, 1950 . For 1944-49 this deduction was author-

ized by section 124 of the Code (1939) and was appli-
cable to cost of emergency facilities acquired or completed
during the emergency period beginning January 1, 1940 .

On September 29, 1945, the President proclaimed the
ending of the emergency period defined in section 124 .
As a result, taxpayers holding certified emergency facili-
ties on which the 60-month amortization period had
not expired could elect to terminate the amortization
period as of September 30, 1945, and recompute the
amortization deduction for each tax year involved, on
the basis of the actual number of months in the shortened

.period. Thus, the amortization deductions reported
on the 1945 returns are, in many instances, the in-
creased amounts based on the shortened period,
whereas the amounts reported on returns for 1944 are
based on a 60-month period .

Consolidated returns
Election to file, or to discontinue filing, a consolidated

return results in relocation, classification-wise, of data
121
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for the companies included in the affiliated group . For
example, industrial classification is based on the principal
source of the collective receipts reported on the return .
Thus, for a consolidated return, data for companies
which, if nonconsolidated returns were filed, would fall
in several industrial groups are contained in one industry
classification . Use of the consolidated return also elimi-
nates from the data reported profit or loss on inter-
company transactions. Table C of the "Synopsis of
Federal Tax Laws" shows the, provisions of law governing
election and discontinuance of filing consolidated returns .

Cost of goods sold and Cost of operation s
Beginning 1951 these items are reduced by any identi-

fiable amounts of taxes, depreciation, depletion, amorti-
zation, and pension plan contributions included therein .
Such items are transferred to their respective headings .
For years prior to 1951, only amortization and pension
plan contributions were so treated .

Depreciation and depletio n
See "Cost of goods sold and Cost of operations" above .

Employee benefit plans (other than pension plans, etc .)
The deduction in historical tables 13 and 14 fo r

"Amounts contributed under other employee benefit
plans" was tabulated with "Other deductions" prior to
1952 .

Excess profits tax
The excess profits tax in effect for 1950-52 is that im-

posed by section 430 which was added to the 1939 Code
by the Excess Profits Tax Act of 1950, effective July 1,
1950 . The amounts tabulated are after limitation and
certain adjustments and before credit for foreign taxes
paid .

The excess profits tax in effect 1944-46 is that imposed
by section 710 of the 1939 Code (added by the Second
Revenue Act of 1940) and is the tax shown in historical
tables 12 through 16 for the, year 1946 . For 1944-45
the excess profits tax compiled for the historical tables

consists of the excess profits tax imposed by section 710
and the declare(] value excess-profits tax imposed by
section 600 of the 1939 Code under the tax provisions of
the National Industrial Recovery Act of 1933 . The
amounts of declared value excess-profits tax included in

the data are shown in footnotes to the historical tables .
The excess profits tax tabulated for 1945-46 is the

amount reported on the corporation excess profits tax
return less the 10 percent credit . For 1944 it is the
amount reported on the excess profits tax return less the
credit for debt retirement and the net postwar refund
(see sYnopsis of laws note 5 (a), page 156) . The amounts
tabulated for each of the :3 years 1944-46 are also before
the amount deferred under section 710(a)(5) (relating to
abnormalities under section 722) and before credit for
foreign taxes paid, but are after any adjtistments reported
on the returns under other relief provisions .

Effective January 1, 1946, the corporate excess profits
tax under section 710 was repealed . The amount of tax

shown for 1946 is limited to 11,053 taxable excess profits
tax returns, filed for fiscal years ending within the
period July through November 1946, on which an excess
profits tax liability is reported for the portion of the ac-
counting period in 1945 . The declared value excess-
profits tax imposed by section 600 was repealed, effective
with respect to income-tax taxable years ending after
June 30, 1946 .

Industrial classification

The Industrial Classification used in classifying income
tax returns was revised in 1948 to conform, in general, to
recent revisions in the Standard Industrial Classification .
A comparison of the industrial classifications used for
Statistics of Income for 1947 and 1948 is shown on pages
425-450, Statistics of Income .for 1948, Part ~ .

The changes in comparability of data caused by shifts
of single industrial activities from one group to another
cannot be adequately measured due to the broad group-
ings used in tabulating the data and due to the commin-
gling on one return of data from various activities which
results from the filing of income tax returns on an owner-
ship basis .

Where transfer of entire minor industrial groups or
com ination of two or more major groups made possible
the improvement of comparability between the 1948-52
data and the 1944-47 data, adjustments were made in
compiling the historical data by major industrial groups
in table 15 . These adjustments are as follows :

MININC AND QUARRYIN C

Nonmetallic mining and quarrying .-For
1944-47 data, two major groups "Nonmetallic
mining and quarrying" and "Mining and quar-
rying not allocable" are combined .

MANUFACTURIN C

Textile-mill products .-For 1944-47 the two
major groups "Cotton manufactures" and
"Textile-mill products, except cotton" are
combined .

Lumber and wood products, except furniture;
Furniture andfixtures .-Adjustments have been
made in the 1948-52 data

b i
v transferring data

for "Other wood products" from "Lumber and
wood products, except furniture" to the major
group "Furniture and fixtures ." Adjustments
have been made for 1944-47 by transferring
"Wooden containers" from "Furniture and
finished lumber products" to "Lumber and tim-
ber basic products" and by transferring
"Matches" from "Furniture and finished lum-
ber products" to "Other manufacturing . "

Primary metal industries an4 Fabricated metal
products (except ordnance, machinery, and trans-
portation equipment) .--For 1948-52 data the two
major groups "Primary metal industries" and
"Fabricated metal products, except ordnance,
machinery, and transportation equipment" are
combined. The 1944--47 data are obtained by
combining the two major groups "Iron, steel,
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and products" and "Nonferrous metals and
their products," the former group having been
adjusted to exclude the five minor groups com-
prising "Ordnance and accessories" for 1948-52,
and the latter group having been adjusted to
exclude "Clocks and watches" and "Jewelry
(except costume), silverware, plated ware ."

Ordnance and accessories .-Ordnance and ac-
cessories became a major group in 1948 . The
data shown for 1944-47 have been extracted
from the major group "Iron, steel, and prod-
ucts," where data for "Ordnance and acces-
sories" were tabulated as five minor groups .

Scientific instruments ; photographic equip-
ment ; watches, clocks ; and other .-For 1948-52
data the two major groups "Scientific instru-
ments ; photographic equipment ; watches,
clocks" and "Other manufacturing" are com-
bined. The 1944-47 data are obtained by (1)
combining the two major groups "Other manu-
facturing" and "Manufacturing not allocable"
and (2) by adding thereto "Clocks and watches"
and "Jewelry (except costume), silverware,
plated ware" (transferred from "Nonferrous
metals and their products") and "Matches"
(transferred from "Furniture and finished
lumber products") .

PUBLIC UTILITIE S

Electric and gas utilities and Other public
utilities .-For 1944-47 "Electric and gas utili-
ties," which appears as a major group for the
first time in 1948, has been extracted from
"Other public utilities . "

TRADE : RETAIL

Automotive dealers . and f1ling stations .-For
1944-47 the two major groups "Automotive
dealers" and "Filling stations" are combined .

Building materials and hardware .-For 1944-
47 the two major groups "Hardware" and
"Building materials, fuel, and ice" are combined .

Other retail trade .-For 1944-47 data the
three major industrial groups "Other retail
trade," "Package liquor stores," and Retail
trade not allocable"-are combined .

FINANC E

Credit agencies other than banks .-For 1944-47
data the three major industrial groups "Long-
term credit agencies, mortgage companies, ex-
cept banks," "Short-term credit agencies, ex-
cept banks" and "Finance not allocable" are
combined .

Holding and other investment companies .-For
1944-47 data the three major industrial groups
"Investment trusts and investment companies,"
"Other investment companies, including hold-
ing companies," and "Other finance companies"
are combined .
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SERVICE S

Other services, including schools .-For 1944-47
data the two major industrial groups "Other
service, including schools," and "Service not
allocable" are combined .

Comparability of industrial data may also be affected
by shifts in the industrial classification of an individual
corporation whose major source of income has changed,
and by a change from filing a consolidated return to
filing separate returns, or vice versa, by a group of affili-
ated corporations . For provisions controlling the filing
of consolidated returns see "Synopsis of Federal Tax
Laws," table C, page 154 .

Insurance carrier s

The Revenue Act of 1951 amended the 1939 Code
with respect to credits and tax rates applicable to income
of life insurance companies . Provisions of law affecting
life insurance companies are shown in the "Synopsis of
Federal Tax Laws," footnotes 4 (g) and 5 (b), page 156 .

Interest received on Government obligations, subject
to surtax onl y

This interest consists of interest on United States
savings bonds and Treasury bonds owned in principal
amount of over $5,000 issued prior to March 1, 1941, and
interest on obligations of instrumentalities of the United
States (other than obligations of Federal land banks,
joint stock land banks, and Federal intermediate credit
banks) issued prior to March 1, 1941 . For 1945 and
1944, amounts shown include interest subject to surtax
onlv and interest subject to declared value excess-profits
tax and surtax. "Interest on United States savings
bonds and Treasury bonds owned in principal amount of
over $5,000 issued prior to March 1, 1941" was subject
to declared value excess-profits tax and surtax . The
amounts of such interest reported for 1945 and 1944 are
shown in footnotes to the historical tables . The interest
tabulated is less amortizable bond premium .

Net income or defici t
Net income or deficit for 1946-52 is the difference

between the total income and the total deductions
reported, exclusive of the net operating loss deduction ;
for 1944-45 is the amount reported for declared value
excess-profits tax computation, adjusted by excluding
net operating loss deduction and adding Government
interest subject to surtax only and excess of net long-
term capital gain over net short-term capital loss. These
adjustments make the amounts tabulated during the
two periods comparable .

Net operating loss deduction
This deduction in historical tables 13 and 14 is the

net operating loss carryover as defined in section 122
of the 1939 Code, and does not take into account what-
ever revisions may subsequently be made as the result
of any carryback of net operating loss from the succeed-
ing tax year. The net operating loss deduction in an y
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taxable year is first used as a carryback and, to the
extent not so used, may be used as a carryover . The
net operating loss for 1950-52 may be carried back
for I preceding year and carried over for 5 succeeding
years ; for 1948-49, the carryback is for 2 years, and the
carryover for 3 years ; for 1944-47, the carryback is for 2
years and the carryover for 2 years, however, for corpora-
tions commencing business after December 31, 1945, the
1947 carryover is for 3 years . The net operating loss
deduction has not been taken into consideration in
computing the net income as tabulated in Statistics of
Income .

Other deductions
For 1944-51 this item, in historical tables 13 and 14,

includes "Amounts contributed under other employee
benefit plans" which is tabulated separately for 1952 .

TAX RETURNS, 1944-195 2

For 1944 "Other deductions" also included "Advertisi ng"
and "Amounts contributed under pension plans, etc ."
which are tabulated separately for 1945-52 .

Pension plans, amounts contributed under
This item, shown in historical tables 13 and 14, was

included in "Other deductions" for 1944.

Sampling of returns
Beginning 1951 corporate data are based on a probabil-

ity sample of the returns filed . A description of the
sample and the sampling variability to be expected for
any year may be found in the volume of Statistics of
Income, Part 2, for that year. For the period 1944-50,
data were tabulated from all returns filed .

Taxes paid

See "Cost of goods sold and Cost of operations" above .



Table 11-NUMBER OF RETURNS, BY INCOME AND DEFICIT STATUS, AND BY NET INCOME, DEFICIT, AND TOTAL ASSETS CLASSE S

1952

705,49 7

672,071
33,426

91,323
43,958
30,341
22,399
19,180

61,780
37,136
27,752
26,357
33,470

20,623
15,064
5,968
3,243

3,02 0

455
508

442,577

59,253

35,909
27,078
25,801
32,895

20 , 319
14,87 8

1,116
3, 2
2,99 0

446

508

418,174

131 , 791
80,035
96 , 984
43 , 535
26 , 12 0

28 , 542
5,174
4,544

640
809

418,174

10 "1'21,104
17,715
12,272
9,04 5

24

,

844
11,014
5,680
3,612
7,62 8

3 , 231
1186 7

389
184
84

10
4

229,494

1951 1950-

687,310 665,99 2

652,376 629,314

34,934 36,678

85,579 80,317
41,319 40,176
29,651 28,287
22,388 21,878
18,433 17,820

60,292 58,142

35,960 34,241

27,533 25,215
26,120 24,713

36,933 37,151

22,785 24,181
17,183 18,52 7

6,656 7,215
3,693 3,989
3,435 3,437

536 472
551 522

439,047 426,28 3

75 , 340
37,769
27,718

21,120
17,507

69,576
36,598
26,292
20,622
16,874

5? , 756 55,652
34,869 33 , 115
26,943 24,509
25,626 24,078

36,289 36,29 1

22 40 23,728" :41 93, 18,193

6,147 7,098
3 3, 3,918
3,394 3,383

533 466
547 521

414,856 400,914

131 , 125 126,1178,19 , 76,225

95,667 9 2 :9108

44 , 06, 42
SO

26,149 25,562

28,620 27 , 993
4

,
944 41719

4,261 4,030
595 577
733 673

414,856 400,914

'4,671 12,078

2 " 16, 26,440

16 , 5 1~ 16,221
11,617 11,190

8 512 8,236

22
,
849 21,697

10,355 9 , 28 1
5,230 4,970

3,171 2,994

6,743 5,706

3 ,

224 2,650
11549 1 19 8

394 273
172 127
82 64

3 1
2 5

213,329 203,031

1949

649,957

614,842
35,11 5

80,876
39,414
27,301
21,057
17,259

53,215
30,737
21,036
18,444
30,67 0

19,344
14,32 4
5,173
2,766
2,44 1

354

36 1

384,77 2

69,898
35,829
25,229

19,736
16,323

50,943
29 , 766
20,498

17,968
30,02 3

1,022
14,09 0
5,093
2,713
2,405

349
358

360,24 3

120,101
69,704
79,891
36,052
21,124

24

,

437
41289
3,519

520

606

360,24 3

93,950
28,436
18,296
13,0_34
10,05 1

27,237
12 34 0
6 , 694
4,283
8,68 5

3,996
1 , 953

544
226
129

11

5

230,070

1948

630,670

594,243
36,427

74,248
37,465

26,349
2C,389
17,257

54,533
31,98?
22,489
20,221
35,284

23,291
17,930
6,815
3,612
3,149

422
419

395,86 0

63,626
33,729
24,227
18,993
16,24 3

51,916
30 982
21,809
19,583
34,47 ?

22,81
17,584
6,685
3,541
3,09 3

419
415

370,056

125,562
71,897
80,853
36,479

21,35 8

24

,

843
4,454
3,507

497
586

370,056

86,967
24,470
15,416
10,923
8 ;M

22,119
9 644
5,361
3,255
6,71 5

3,174
1,57 7

444
167
92

7
4

198,383

1947

587,683

551,807

35,876

66,516
34,355
24,265
19,537
16,110

52,897
31,674
22,098
20,445
36,696

23,890
18,68 8
7,286
3,806
3,323

392
353

382,531

56,269

30,805
22,269

18,214
15,100

50,302
30,712
21,399

19,731
35,76 6

23,415
18,23 5
7,111
3,717
3,25 8

387
351

357,041

125,454
69,185
75,243
33,941
20,42 9

24,187
4,285
3,327

460

530

357,04 1

78,547
20,856
12,613
8,692
6,627

17 214
7 :694
4,097
2,631
5,43 2

2,646
1,418

432

227
124

17
9

169,276

1946

526,363

491,152
35,211

60,20`7
32,005

23,055
18,218
15,815

50,942
30,621
20,971
18,119
35,64 5

22,736
17,30 8
6,734
3,533
2,806

316
279

359,310

50,137
28,403
21,021
16,825
14,769

48,301
29,493
20,341
17,596
34,719

22,224
16,869

6,551
3,457
2,74 6

314
276

334,CV.2

127,609
62,601

65,285
29,861

18,37 5

22,392
3,944
3,066

422
487

334,042

69,146
15,819
8,878
5,940

4,248

10,976
4,779
2,597
1,732
3,53 6

1,985
1,29 1

469
218
19 2

18
is

131,842

1945

454,46 0

421,125

33,335

59,737
30,532
21,542
16,893
14,346

48,479

26,983
15,597
10,429
23,090

14,432
11,01 1
4,571
2,535
2,27 8

296

268

303,019

49,647
27,085

19,607
15,735
13,503

46,338
26,271

15,275
10,228
22,6?9

14,214
10,844
4,504
2,501
2,25 1

294
268

281,244

114,813
49,254
50,370
23,608
15,49 0

20,108
3,684

3,002
403
512

281,244

69,755
13,79 0
7,388
4,612
3,185

?,767
3,272
1,890
1,221
2,552

1,366
809
276
12 8
83

5

118,106

Net income, deficit, and total assets classes

Total number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Active corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Ina
c
tive corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Number of returns of active corporations with net income :

All returns-
By net income classes :

Under $1,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$1,000 -der $2,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$2,000 -der $3,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$3,000 under $4,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$4,000 -der $5,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$5,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$10,000 -der $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$25,000 -der $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$50,000 -der $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$250,000 =der $50C,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$500,000 -der $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$1,000,000 under $5,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with balance sheets-
By net income classes :

Under $1,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$1,000 -der $2,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$2,000 under $3,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$3,000 under $4,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$4,000 -der $51000 . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . .

$5,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$1,000,000 -der $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$5,000,000 -der $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

By total assets classes :

Under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$500,000 -der $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$1,000,000 -der $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$10,000,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$50,000,000 -der $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$100,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

N=ber of returns of active corporations with no net income :

All returns-
By deficit classes :

Under $1,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$1,000 under $2,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$2,000 -der $3,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$3,000 -der $4,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$4,000 -der $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$5,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$20,000 -der $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$100,000 under $250,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$250,000 under $500,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$500,000 under $1,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$1,000,000 under $5,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$5,000,000 -der $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
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NOTE : See p . 24 for "Explanation of Terms" and p . 23 for "Description of the Sample and Limitations of Data ."
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446,79 6

412,467
34,329

60,378
29,574
20,853

16,091
13,761

43,619
23,286
13,854
9,392

21,50 5

14,138

11,34 2
4,919
2,817
2,670

348
357

288,904

49,765
26,221
19,005
14,941
12,85 0

41,568
22,574
13,423
9,157

21,020

13,922
11,18 2
4,861
2,777
2,649

344
35 6

266,615

111,537

44,216
46,387
22,518
15,35 8

19,552
3,376
2,769

394
508

266,615

75,011
14,60`7
7,547

4,645
3,16 2

7,961
3,218
1,754
1,082
2,362

1,168
693
20 6
93
5 0

2

2

123,563



126 CORPORATION INCOME TAX RETURNS, 1944-1952
Table II .-NUMBER OF RETURNS, BY INCOME AND DEFICIT STATUS, AND BY NET INCOME, DEFICIT, AND TOTAL ASSETS CLASSES-Continued

Net income , deficit, and total assets classes 1952 1951 1950 1949 1948 1947 1946 1945 1944

Number of returns of active corporations with no net income-Continue d

Returns with balance sheets -
By de ficit classes :

$ 1Under $1,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .000
ander $2 , 000 . . . . . . . . . . . . . . .

75 409 71,788 73,194 67,676 60,021 52,136 51,954 55,31 7000 ander $3 000_ . . . . . .: . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$2 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 143 599

1

24 17 6

14 47 8

1

22,324
13 961

24,124
15 909

20,756 17,473 13,086 11,454 11,91 7
$3,000 under $4,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

, ,
1

, , 13,325 10,808 7,641 6,292 6,35 3. . . . . . . . . . . . . . . . .
$4,000 under $5,000 . . . . . . . . . . . . .

0,411 9,758 11,535 9,602 7,575 5,140 3,969 3,95 3. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,640 7,239 8,935 7,170 5,853 3,725 2,795 2,739
$5,000 =der $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$10,000 under $15 000 . . . . .

22,705 20,830 19,337 24,539 19,959 15,409 9,6?6 6,885 6 907, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$15,000 =der $20 000. . . . . . .

10,024 9,346 8,321 11,273 8,875 6,956 4,311 2,895
,

2 811, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$20,000 =der $25,000 . . . . . . . . . . .

5,176 4,810 4,498 6,317 4,971 3,742 2,349 1,695
,

1 539. . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$25,000 under $50 000 . . . . . . .

3,338 3,022 2,667 3,960 3,013 2,421 1,561 1,097
,
96 ?, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,179 6,308 5,208 8,083 6,299 5,007 3,227 2,299 2,034

$50,000 =der $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$100,000 under $250 000 . . . . . . . . . .

3,081 3,027 2,427 3,755 2,988 2,463 1,820 1,212 1 00 8, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$250,000 under $500 000 . . . . . .

1,774 1,466 1,092 1,856 1,485 1,320 1,193 720
,
596, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . .
38 1

171
365 246 500 411 395 436 246 17 8. . . . . . . . . . . . . . . .

$1,000,000 =der $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . .
82

157 117 212 153 201 197 112 78. . . . . . . . . . . .
79 58 122 84 113 174 75 41

$5,000,000 -der $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10 3. .
$10,000,000 or more . . . . . . . . . . . . . . . . . 1 11 6 15 18 7 2. . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4 2 5 5 4 8 18 5 1
Total . . . . . .

197,524 181,529 169,047 194,330 166,777 139,780 106,708 93,706 96,44 1

By total assets classes :
Under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$50,000 -der $100 000 . . .

121,238 114,178 110,907 122,664 109,008 93,169 71,467 62,975 64 67 5, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$100,000 under $250 000 . . . . . .

29,745 28,070 25,420 30,174 24,850 19,817 14,220 12,177
,

1-2 61 5, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$250,000 under $500 000 . . . . .

25,139 22,699 19,395 24,371 19,488 15,466 11,307 9,938
,

10 395, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$503,000 -der $1,00(j 000 . . . . . .

9,441 8,330 6,755 8,582 6,887 5,630 4,403 3,975
,

3,978, . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,170 4,206 3,531 4,527 3,445 2,829 2,428 2,179 2,267
$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$5,000,000 under $10 000 000 . . .

5,037 3,421 2,650 3,356 2,571 2,260 2,226 1,949 2,03 8, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$10,000,000 -der $50,000 000 . . . . . .

965 359 268 361 279 291 297 264 270, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$50,000,000 -der $100,000,000 . . . . . . . . . . . . . . . . . . . .

676
68

220 187 242 202 238 275 195 17 3. . . . . . . . . . . . . . .
$100,000,000 or more . . . . . . . .

32 19 36 32 49 41 24 2 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45 14 15 17 15 31 44 3 0

_'U

9
Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.

NOTE S 4 11 11

197,524 181,529 1 166,7- t 139,780 ~937. ~96,44~1

: ee P . 2 for Explanation of Terms and p . 23 for "Description of the Sample and Limitations of Data ."



Net income, deficit, and total assets classes, selected item s

Returns with net income :

All returns-
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income-
BY net income classes :

Under $1,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$1,000 under $2,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$2,000 -der $3,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$3,000 under $4,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$4,000 under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$5,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$15,000 -der $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . .

$5,000,000 under $10,000,000. . . . . . . . . . . . . . . . . . . . . . . . .

$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Tax liability :
Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Dividends paid :
Cash and assets other than own stock . . . . . . . . . . . . . . . . . . .

Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with balance sheets-
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income-
By total assets classes :

Under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$50,000 -der $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . .

$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . .

$250,000 -der $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . .

$5,000,000 -der $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . .

$10,000,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . .

$50,000,000 -der $100,000,000 . . . . . . . . . . . . . . . . . . . . . . .

$100,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Tax liability :

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Dividends paid :
Cash and assets other than o~ stock . . . . . . . . . . . . . . . . . . .

Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets-
By total assets classes :

Under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$100,000 -der $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$250,000 =der $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$500,000 =der $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . .

$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . .

$10,000,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . .

$50,000,000 under $100,000,000 . . . . . . . . . . . . . . . . . . . . . . .

$100,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

CORPORATION INCOME TAX RETURNS, 1944-195 2

Table 12.-NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS~ NET INCOME OR DEFICIT, TAXES, DIVIDENDS PAID, AND TOTAL ASSETS, BY INCOME AND DEFICIT STATUS
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195 2

442,577

486,441,344

36,612
64,153
74,980

77,925
86,58 0

447,571
458,022
483,872
594,566

1,162,855

1,443,968
2,335,476
2,080,026
2,260,864
6o351,07 5

3,129,000
19,344,152

40,431,697

17,596,969
1,550,725

19,147,694

11,133,098
1,341,92 1

418,174

481,670,829

382,451
576,27 8

1,363,637
1,335,390
1,642,65 2

4,692,487

2,295,990
6,053,324
2,786,787

18,956,422

40,085,418

17,464,824
1,537,527

19,002,35 1

11,077,193

1,338,850

3,228,883
5,827,287

15,464,265
15,281,798
18,249,33 3

61,875,422
36,G89,493
91,589,575

44,981,075

370,219,203

1662,806,334

195 1

439,047

479,243,451

34,786
59,946
72,944
77o7O9
82,48 8

434,990
442,428
478,606
586,340

1,284,587

1,595,179
2,662,638

2)316,018
2,569,229
7,103,35 0

3,705,378
21,826,55 7

45,333,173

19,623,441
2,458,676

22,082,117

11,180,692
1,395,808

414,856

475,330,77 6

412,103

601,06 5

1,503,926
1,587,620
1,956,225

5,551,271
2,596,164
7,245,938
3,294,518

20,153,79 3

44,902,62 3

19,460,465
2,441,544

21,902,009

11,120,765
1,392,580

3,237,239
5,675,796

15,218,500
15,431,732
18,291,764

61,921,178
34,530,700
86,284,224
41,932,891

334,056,977

616,581,001

195 0

426,283

430,687,780

33,050
58,772
69,861
75,957
79,918

419,384
421,169
437,797
555,877

1,293,8017

1,689,930
2,872,620
2,496,855
2,775,818
7,135,47 3

3,275,777
20,448,676

44,140,741

15,929,488
1,387,444

17,316,93 2

11,454,755
1,278,908

400,914

426,278,631

377,926
597,87 3

1,583,591
1,743,870
2,110,460

5,775,187
2,667,721
6,947,211
3,216,482

18,684,058

43,704,379

15,789,124

1,378,52 6

17,167,65 0

11,384

,

344
1,275,934

3,109,279
5,523,800

14,690,700
15,018,543
17,885,75 3

60,305,769
32,950,356
81,047,128
40,200,668

301,160,882

571,892,878

1949

384,772

(

350,168,72 2

32,759
57,617
67,668
73,254

77,462

383,819
378,268
365,754
415,460

1,064,61 5

1,359,347
2,218,039

1,812,221
1,933,252
5,054,284

2,482,857
12,799,841

30,576,517

9,817,30 8
-

9,817,308

9,409,065
659,043

360,24 3

345,759,28 7

328,092

512,544
1,265,963
1,323,712
1,504,933

3,986,167
1,882,745
4,627,127
2,321,94 3

12,404,33 2

30,157,55 8

9,688,489
-

9,688,489

9,314,299

653,255

2,928,563
5,G45,96 9

12,659,891
12,588,840
14,763,62 9

52,682,371
29,911,144
71,122,007
36,321,304

271,738,641

509,762,359

1948

395,860

Th-. ..d d .11.,.

379,309,47 1

30,419

54,773
65,297
70,983
77,514

394,052

393,774
391,366
455,81 1

1,227,329

1,638,322
2,783,257
2,371,864
2,512)794
6,494,787

2,933,395
14,377,513

36,273,250

11,920,260
-

11,920,26 0

9,278,833
1,009,031

370,056

Th- ...d d.11. ..

374,954,34 2

414,137
656,281

1,648,682
1,756,020
2,013,802

5,217,992
2,597,278
5,743,243
2,564,90 3

13,178,63 8

35,790,97 6

11,771,279
-

11,771,279

9,207,775
1,006,567

3,077,065
5,193,215

12,816,227
12,759,629
14,991,515

53,810,178
31,118,756
70,958,071
34,941,583

258,590,416

498,256,655

1947

382,531

)

343,273,85 1

27,629
50,614
60,081
68,093

72,284

382,820
393,070
384,253
461,73 5

1,283,69 5

1,684,769
2,897,136
2,530,132
2,642,213
6,683,179

2,747,218

11,012,370

33,381,291

10,981,48 2
-

10,981,48 2

8,222,121

692,434

357,041

)

338,032,94 9

469,177
738,923

1,780,196
1,854,660
2,168,571

5,576,262
2,597,143

5,388,913
2,256,SG4

9,959,064

32,789,71 3

10,786,777
-

10,786,777

8,158,493
687,556

3,061,604
4,978,38 6

11,914,529
11,876,304

14,332,47 8

52,676,053
29,9017,787
67,090,243
32,348,093

234,037,453

462,222,930

1946

359,310

265,597,448

25,177

47,003
57,116
63,534
70,921

371,280
376,641
363,745
408,159

1,248,32 4

1,600,462
2,685,312

2,350,407
2,458,464

5,608,499

2,180,118
7,269,430

27,184,592

8,606,695
268,145

8,874,84 0

7,241,416
520,618

334,042

261,331,634

550,914
741,77 8

1,634,267
1,699,506

1,956,014

4,893,536
2,230,288
4,340,505
1,699,622
6,934,20 6

26,680,63 6

8,447, 187
263,245

8o710,432

7,134,624
515,624

3,019,887
4,489,29 2

10,340,778
10,462,740
12,894,87 5

48,810,390
21,531,276
62,338,534

29,660,167
207,296,119

416,844,058

1945

303,019

239,045,61 1

24,628
44,742
53,316
58o813

64,457

354,661
330,635
269,914
233,398
810,206

1,013,553
1,725,564
1,597,154
1,756,507
4,608,69 9

2,046,643
7,172,315

22,165,206

4,182,705
16,612,04 5

10,794,75 0

5,917,615
329,241

281,244

236,749,92 1

402,439
440,054
932,867
994,883

1,265,962

3,592,722
1,761,587
3,949,629
1,540,037
7,064,74 3

21,944,92 4

4 , 139,898

26,561,786

10,701,683

5,861,849
326,544

2,629,990
3,520,096
7 ' 980,522
8,279,87 8

10,917,242

43,928,294
25,749,568
61,373,517
28,181,256

223,300,0179

415,860,443

See footnotes at end of table . See p . 24 for "Explanation of Terms" and p . 23 for "Description of the Sample and Limitations of Data ."

1944

288,904

252,962,944

24,693
43,451
51,719
56,067
61,821

317,576
285,580
239,654
210,052
757,98 5

1,000,470
1,772,038

1,725,829
1,967,850
5,454,440

2,395,884
10,758,631

27,123,741

4,353,620
110,530,43 0

14,884,05 0

5,968,526
242,058

266,615

250,180,187

385,997
409,192

933,921
1,058,493
1,364,665

4,113,464
2,111,793
4,790,348
1,994,889
9,717,197

26,879,95 9

4,312,460
210,456,619

14,769,0179

5,882,664
230,038

2,485,147
3,159,992
7,348,260
7,943,27 2

10,826,664

41,951,149
23,416,715

56,861,552
27,505,771

218,175,348

399,673,868
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T.W . 12 .-NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, TAXES, DIVIDENDS PAID, AND TOTAL ASSETS, BY INCOME AND DEFICIT STATUS-Continued

1952

229,494

44,865,954

29,065
41,909
43,603

42,615
41,039

176,218
133,808
98,639
80,535

261,722

223,620
276,433

134,651
125,083
155,24 6

66,354
44,978

1,975,518

129,659
21,699

197,52 4

43,340,31 0

336,059
187,299
264,181
193,063
182,690

306,182
114,468
154,548

51,464
67,084

1,857,038

118,886
21o29 5

2,200,164
2,111,405
3,898,147
3,289,084
3,597,221

10,663,281
6,727,25 8

13,163,686

5,004,981
8,402,70 3

59,057,930

195 1

213,329
1

37,795,7321 27,442,2891 43,280,970

28,075 Z7,203 28,496
40,779 38,341 41,436
40,472 39,931 45,261
40,605 38,817 45,293
37,978 36,858 45,03 9

161,787 153,205 193,529

126,616 113,002 150,867
90,065 85,699 119,261
70,770 64,547 95,529
232,722 196,476 301,025

221,635 181,533 275,754
231,123 178,154 293,903
132,575 92,736 185,025

121,806 88,902 155,283
167,862 117,572 234,513

18,613 5,D03 70,820
24,100 69,458 100,646

1,787,583 1 1,527,4371 2,381,68 0

118,768 98,2081 160,027
33,354 13,5521 25,200

181,529 169,047 194,330

36,518,65 9

327,053
177,606
261,009
177,032

161,635

281,519

94,459
98,234
33,441
47,89 2

1,659,88 0

98,121
32,81 5

2,061,621
1,982,310
3,495,660

2,898,482
2,915,740

6o675,179

2,486,847
4,221,581
2,242,297
1,962,864

30,942,581

195 0

203,031

26,244,58 0

318,553
160,265
213,259
139,773
121,666

228,495
58,348
78,555
27,760
39,15 0

1,385,824

86,385
13,13 1

1,972,202
1,793,535
2,995,874
2,346,292
2,452,OD6

5,149,497
1,817,102
3,629,095
1,354,430
2,966,33 7

26,476,370

194 9

230,0170

166,77 7

41,876,29 3

409,209
224,887

327,966
217,954

212,475

352,485
129,996
178,224

106,633
56,622

2,216,45 1

150,193
24,676

2,230,873
2,130,605
3,775,977
2,978,121
3,139,678

6,615,688
2,472,245
4,689,745
2,635,198
3,131,18 2

33,799,312

194 8

198,383

(Th...-d d . I I ... )

31,656,177 1 24,471,7271 23,356,7891 16,402,141

25,746 22,651 18,822 18,377
35,519 30,222 22,848 19,778
38,078 31,108 21,876 18,164
37,916 30,237 20,648 16,0-C
36,031 29,680 19,060 14,28 3

156,702 121,918 77,606 54,951
117,762 94,023 58,399 39,833
92,688 70,682 44,787 32,606
72,749 58,709 38,571 27,296
232,766 188,284 123,661 88,812

219,384 181,875 137,131 95,165
236,550 216,576 197,498 123,023
151,415 148,083 162,760 97,148
118,864 155,639 151,709 90,118
175,283 239,797 368,590 155,96 2

49,666 112,153 123,965 46,828
51,107 226,926 403,775 67,904

1,848,226 1 1,958,5631 1,991,7061 1,026,25 0

1017 1 6391 142,925 1 255 , 3171 163,152
15,6761 8,3331 618271 5,194

(lh-..d d.11. . .

30,475,248

360,668
185,084
261,093
179,259
155,297

266,412
70,322

122,860
69,998
34,31 7

1,705,31 0

96,973
15,35 1

1,929,454
1,755,263
3,015,860
2,385,848
2,370,146

4,987,171
1,942,412

4,086,736
2,227,067
2,179,40 3

26,879,360

1947

169,276

139,780

23,487,81 3

291,610
149,563
205,955
154,070
142,C)68

263,853
88,15 1

230,520
123,037

125,54 5

1,774,37 2

126,474
7,988

1,599,237
1,397,736
2,391,796
1,965,319
1,960,22 1

4,490,676
2,042,326
4,698,654
3,391,844
8,454,304

32,392,113

1946

131,842

106,70 8

22,585,770

188,036
92,552

139,421
115,933
118,661

288,512

111,734
256,239
124,798
424,297

1,860,18 3

242,983
6,722

1,176,053
1,001,580
1,752,773
1,534,678
1,689,77 8

4,564,263
2,095,972
5,557,(Y75
2,796,836

15,692,1(Y7

37,861,115

1945

118,106

93,706

15,886,409

134,818
63,675
95,748
81,321
72,22 2

165,342
57,370
81,556
31,95 1

146,947

930,949

147,259
5,113

1,017,670
858,75 0

1,545,819
1,386,628
1,519,614

3,979,107
1,841,811

3,961,333
1,653,026
7,837,065

25,600,826

Net income, deficit, and total assets classes, selected item s

Returns with no net income ;
All return -

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deficit-
By deficit classes :
Under $1 , 000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$1,000 under $2,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$2,000 under $3,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$3,000 under $4,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$4,000 under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$5,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$250,000 -der $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . .

$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . .
$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Dividends paid :
Cash and assets other than own stock . . . . . . . . . . . . . . . . . . .
Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with balance sheets-
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deficit-
By total assets classes :

Under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$50,000 under $lDC,OO0 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$100,000 =der $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . .
$5,000,000 =der $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . .
$10,000,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . .
$50,000,000 under $100,000,000. . . . . . . . . . . . . . . . . . . . . . .
$100,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Dividends paid :
Cash and assets other than own stock . . . . . . . . . . . . . . . . . . .
Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets-
By total assets classes :

Under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$500,000 -der $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . _

$1,000,000 under $5100C,000 . . . . . . . . . . . . . . . . . . . . . . . . . .
$5o0O0,DOO under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . .
$10,000,000 -der $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . .
$50,000,000 =der $100,000,000 . . . . . . . . . . . . . . . . . . . . . . .
$100,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

lincludes declared value excess-profits tax of $98668000 for 1944 and $55 039 000 for 194 5, , , .
21ncludes declared value excess-profits tax of $97,DO1,DOO for 1944, and $53,740,000 for 1945 .
NOTE : See p . 24 for "Explanation of Terms" and p . 23 for "Description of the Sample and Limitations of Data ."

1944

123,563

9,237,587

19,992
20,945
18,447
16,116
14,12 3

56,191

39,235
30,215
24,175
81,831

81,268
106,471
69,660
63,745

102,42 6

12,106

62,31 5

819,260

88,517

5,139

96,44 1

8,699,430

129,063
58,882
86,550
65,156
64,08 3

121,234
54,650
59,853
25,494

2,204

667,168

74,387
4,606

1,043,090
890,33 3

1,615,904
1,378,958
1,564,247

4,155,937
1,868,713
3,398,879
1,447,250
1,286,907

18,650,219
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Table 18 .-RECEIPTS AND DEDUCTIONS-ALL RETURNS

129

Items 1952 1951 1950 1949 1948 1947 1946 1945 1944

ALL RETURNS OF ACTIVE CORPORATIONS

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 672,071 652,376 629 314 614,942 594,243 551,807 491,152 421,125 412,467

(Milli- doll .,. )

Receipts :
Gross sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 429,514 421,922 374,406 320,598 339,081 304 , 296 234

,

924 203,575 209,536r
'ross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 79,805 75,281 65,475 56,859

8

56,4 4 49,498 40,763 40,455 42,69 6

Interest on Government obligations (less amortizabl e

bond premium) :
Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,932 1,549 1,554 1,493 1,477 1,567 1,740 1,502 1,100

Subject to surtax only . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 115 149 176 211 230 254 266 1307 135 1

Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 279 254 218 192 163 192 206 207 24 2

Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,155 5,272 4,557 4,021 3,557 2,945 2,494 2,225 2,187

Ren is
.

* ** *****'"*" *, , " ,*"*,*""" , **, *"**' , . . .

4,137 4,038 3,562 3,147 3,057 2,841 2,585 2,358 2,115

. . . . . . . . . . .Royalti~ s . . . . . 538 501 468 473 452 373 290 254 247

Excess of net short-term capital gain over net long-term 25 32 32 25 22 24 39 44 25

capital loss .
Excess of net long-term capital gain over net short-term 1,354 1,390 1,097 698 827 901 1,1?3 879 403

capital loss .

Net gain, sales other than capital assets . . . . . . . . . . . . . . . . . . . . . . 486 467 539 389 365 323 298 183 140

Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,350 2,377 2,460 2,162 2,194 1,882 1,713 1,418 1,429

Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 548 629 644 452 382 341 254 134 145
Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,069 3,178 1 2,942 2,729 1 2,675 2,306 2,210 1 1,907 1,594 1

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 531,307 517,039 458,130 393,450 410,966 367,746 288,954 255,448 262,201

Deductions :
Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 330,821 323,441 284,699 247,311 261,404 2 .34,300 179,769 157,377 161,198

Cost of operations. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,366 43,110 36,558 52,236 32,820 28,205 23,273 22,666 24,31 2

Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,430 8,122 7,607 6,743 6,733 6,026 5,143 4,118 3,759

Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,485 4,222 3,866 3,641 3,525 3,245 2,823 2,558 2,487

Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,068 4,731 3,750 3,533 3,826 3,408 2,716 2,624 2,57 5

Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 941 757 755 825 712 685 352 277 33 6
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,013 3,701 3,212 3,045 2,759 2,501 2,251 2,308 2,288
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,697 11,031 9,013 8,361 7,482 6,893 5,831 5,585 5,965
Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 399 343 252 223 239 241 214 266 234
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,604 8,829 7,858 7,191 6,299 5,220 4,202 3,977 3,950

Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,126 2,085 1,709 1,476 1,711 1,210 799 693 71 2

Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 831 292 43 31 39 59 64 1,951 98 1

Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,027 4,553 4,097 3,773 3,466 3,032 2,408 1,923 -

Amounts contributed under pension plane . . . . . . . . . . . . . . . . . . . . . . . . 2,552 2,327 1,661 1,216 1,153 1,038 835 766

Amounts contributed under other employee benefit plans . . . . . . . . . 630
- - - - - - - -Net loss, sales other than capital assets . . . . . . . . . . . . . . . . . . . . . . 329 284 223 227 239 325 2,40 464 504

Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59,252 55,413 49,994
1

45,233 43,970 1 39,741 32,635 26,550 1 26,35 3

Total compiled deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 492,572 473,240 415,299 365,063 376,378 336,130 263,555 234,102 235,654

Compiled net profit or net loss (16 less 33) . . . . . . . . . . . . . . . . . . . . . 38,735 43,800 42,831 28,387 34,588 31,615 25,399 21,345 26,54 7
Net income or deficit (34 less 6) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,456 43,546 42,613 28,195 34,425 31,423 25,193 21,139 26,304
Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 396 402 .345 196 204 la4 140 114 14 9

Inc.= t. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,597 19,623 15,929 9,817 11,920 10,981 8,607 4,183 4,354
Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . 1 . 1,551 2,459 1,387 - - - 268 26,612 210,53 1

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,148 22,082 17,317 9,817 11,920 10,981 8,875 10,795 14,88 4

Compiled net profit less total tax (34 less 39) . . . . . . . . . . . . . . . . . . 19,588 21,717 25,514 18,569 22,668 20,634 16,524 10,551 11,663
Dividends paid :

Cash and assets other than own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,263 11,299 11,553 9,569 9,386 8,365 7,497 6,081 6,05 7

Corporation's o- stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,364 1,429 1,292 684 1,025 701 527 334 247

RETURNS WITH NET INCOME

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 442,577
1

439,047 426,283 384,772 395,860 382,531 359,310 303,019
1

288,904

(Milliao doll-)

Receipts :
Gross sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 393,987 392,788 354,254 284,631 313,505 287,632 220,456 193,042 203,55 6
Gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72,652 67,901 59,154 50,659 51,363 42,685 32,853 35,300 40,060
Interest on Government obligations (less amortizabl e
bond premium) :
Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,808 1,518 1,530 1,473 1,454 1,526 1,702

1 '
476 1 079

5Subject to surtax only . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 114 147 175 210 228 246 259 3302 314
Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 274 248 215 189 157 187 200 202 23 3

Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,308 5,204 4,491 3,927 3,470 2,850 2,412 2,160 2,12 2
Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,505 3,385 3,098 2,712 2,650 2,448 2,159 1,999 1,78 4
Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 498 . 471 437 "5 429 .342 259 234 229
Excess of net short-term capital gain over net long-term 20 29 29 22 19 22 34 39 2 2
capital loss .

Excess of net long-term capital gain over net short-term 1,286 1,320 1,056 645 787 847 1,118 a" 38 8
capital loss .

Net gain, sales other than capital assets . . . . . . . . . . . . . . . . . . . . . . 415 404 483 334 300 269 260 163 11 8
Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,325 2,347 2,440 2,139 2,173 1,838 1,631 1,388 1,407
Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 546 628 640 445 379 335 251 132 14 5
Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,702 2, 54 2,686 1 2,336 2,395 2,047 1 2,002 1' 763 1,474

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ~486,-l 479,243 430,688 1 350,169 379,309 343,274 1 265,597 239,::6 L:Ea~
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Table IS .-RECEIPTS AND DEDUCTIONS-ALL RETURNS-C..ti ...d

Items 1952 1951 1950 1949 1948 1947 1946 1945 1944

RETURNS WITH NET INCCNE-Continued

Deduc tions :
:t o17 Cc f goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 301,067 299,193 268,174 217,267 239,640 220,467 167,565 148,747 156,284 1 7

1 Co t
8

t

of opera Ions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,835 38,792 32,628 28,156 29,425 24,123 17,837 19,40`7 22,811 1819 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,201 7,070 6,741 5,522 5,838 5,338 4,634 3,732 3,416 19
20 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,822 3,629 3,377 2,980 3,060 2,761 2,268 2,237 2,306 20
21 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,758 4,460 3,524 3,218 3,596 3,206 2,371 2,361 2,456 2 1

22 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 681 662 658 681 604 558 280 220 256 2223 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,966 3,236 2,809 2o568 2,374 2,076 1,747 1,949 2,020 2324 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,822 10,288 8,405 7,602 6,912 6,245 5,098 5,065 5,648 2425 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 396 341 250 220 236 238 211 263 233 2 526 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,635 8,011 7,146 6,244 5,666 4,622 3,660 3,531 3,671 26

27 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,993 2,005 1,650 1,386 1,666 1,164 753 610 661 27
28 Amorti .ation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 818 286 41 27 34 50 39 1,649 959 28
29 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
30 A t

4,587 4,155 3,810 3,292 3,171 2,773 2,220 1,826 - 29
moun s contributed under pension plans . . . . . . . . . . . . . . . . . . . . . . . . 2,480 2,270 1,623 1,171 1,121 976 764 744 - 30

31 Amounts contributed under other employee benefit plans . . . . . . . . . 599
-

-
-

-

-

- - - 3132 Net loss, sales other than capital assets . . . . . . . . . . . . . . . . . . . . . . 204 ISO 95 82 105 90 95 215 250 32
33 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,872 49,084 45,402 38,988 39,433 35,018 28,672 24,122 24,636 33

34 Total compiled deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 445,736 433,663 386,332 319,403 342,879 309,705 238,212 216,679 225,606 34

35 Compiled net profit (16 less 33) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
36 Net i c (34 1 6)

40,705 45,581 44,356 30,766 36,430 33,568 27,385 22,367 27,357 35
n ome . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

37 Net operating loss deduction
40,43 2

396
45,33 3

4
44,141 30,577 36,273 33,381 27,185 22,165 27,124 36

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 02 345 196 204 184 140 114 149 37

38 Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,597 19,623 15,929 9,817 11,920 10,981 8,607 4,183 4,354 38
39 Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,551 2,459 1,387 - - - 268 26,612 210,531 3 9

40 Total t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,148 22,082 17,317 9,817 11,920 10,981 8,875 10,795 14,894 4 0

41 Compiled net profit less total tax (34 less 39) . . . . . . . . . . . . . . . . . . 21,558 23,499 27,039 20,948 24,510 22,587 18,510 11,572 47 312 4 1
Dividends paid :

,

42 Cash and assets other than own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,133 11 180 11,455 9,409 9,279 8,222 7,241 5,918 5,969 4 2
431 Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,342 1 :396 1,279 659 1,009 692 521 329 242 4 3

lIncludes "Interest on Goverenment obligations subject to declared value excess-profits tax and surtax1l of $331 598 000 for 1944 and *301 280 000 f 1945
2Includes declared value excess-profits tax of $98,668,000 for 1944, and $55,039,000 for 1945 .

1 1 1 1 1 or

'Includes "Interest on Government obligations subject to declared value excess-profits tax and surtax" of $326,366,000 for 1944, and $296,366,000 for 1945 .
NOTE : See p . 24 for "Explanation of Terms" and p . 23 for "Description of the Sample and Limitations of Data ."
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Table 14 .-ASSETS AND LIABILITIES, RECEIPTS AND DEDUCTIONS-RETURNS WITH BALANCE SHEETS

131

Items 1952 1951 1950 1949 1948 1947 1946
1

1945 1944

ALL RETURNS OF ACTIVE CORPORATIONS

J
Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . . 615,698 596,385 569,961 554,573 536,833 496,821 _ 440,75 374,950 363,056

( Milli- d .11- )

Assets :
Cash

. . . . . .

79,597 76,853 71,018 63,864 65,737 64,369 58,502 57,717 52,78 3
Not

-;~W . ivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . - . . . . . . . .a. cc.-ts see
142,777 121,054 110,527 86,966 $5,896 76,663 62,143 52,274

644
48,56 7

67 2
Le

as
: Reserve for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,87 5

52 064

1,74 0
63,776

1,61 8
54,496

1,44 0
44,726

1,29 9
48,293

904
44,009

773
36,965 26,067 26,47 6

Inven ori a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
I v tn estments~ Goverment obligations . . . . . . . . . . . . . . . . . . . . . . . . . . .

,
120,303 108,939 109,822 110,969 lG4,819 108,774 109,910 129,935 111,219

Other investments
---- . . . . . . . . -- . . . . -- . . . ** "i

132,512 104,883 96,760 91,152 84,202 78,363 77,089 74,026 74,39 2

je pt land) . . . . . . . . . . . . . . . . . . . . . . . . . . . .. c a1 ass tGross capita 243,859 22?,882 209,098 195,024 180,562 163,744 148,968 138,444 137,020

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Less : Reserves 84,283 78,787 74,283 68,988 64,225 60,664 57,421 54,668 50,223
. . . . . .

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Land 9,970 10,230 9,876 9,581 9,313 9,115 8,782 8,282 8,331
. . . . . . . . . . . .

Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,485 14,434 12,674 11,709 11,838 10,946 10,541 10,029 10,431

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 721,864 647,524 598,369 543,562 525,136 494,615 454,705 441,461 418,324

Liabilities :
Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,827 33,352 31,298 24,896 26,302 25,537 21,336 17,455 17,805

Bonds, notes, mortgages payable :
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .less than 1 yea rMaturit 20,996 19,240 15,845 11,801 12,225 11,289 9,504 7,208 7,056

. . . . .y
Maturity 1 year or ore . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 80,628 72,835 65,719 61,851 57,326 50,108 44,968 40,987 42,454

Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 330,406 283,058 261,899 236,716 232,064 227,114 214,283 221,286 200,550

Capital stock, preferred . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,831 15,595 14,906 15,365 14,957 15,007 14,857 14,764 15,112

common . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Capital stock 65,365 82,804 79,310 78,944 76,774 72,463 68,334 64,747 64,78 5
,

Surplus reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,472 12,739 12,410 11,178 11,345 11,303 11,004 11,057 12,200

Surplus and undivided profits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 146,464 135,310 124,951 111,0`78 102,262 90,101 78,836 72,528 67,557

Less : Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,125 7,411 7,968 8,269 8,118 8,307 8,416 8,571 9,19 5

Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 721,864 647,524 598,369 543,562 525,136 494,615 454,705 "1,461 418,324

Receipts :
Gross sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 424,670 418,056 370,249 316,257 r334,988 299,771 231,044 201,546 207,00 8

Gross receipts from operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 78,695 74,317 64,417 55,748 55,394 48,175 39,940 39,910 42,12 1

Interest on Goverment obligations (less amortizable

bond pre.im) :
Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,918 1,535 1,538 1,476 1,465 1,556 1,723 1,49 1

1
1,09 2
1

Subject to surtax only . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 115 148 175 210 230 253 263 305 34 8

Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 278 253 217 189 162 192 204 206 24 1

Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,097 5,229 4,520 3,987 3,529 2,920 2,462 2,206 2,165

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Rents . 4,009 3,911 3,433 3,025 2,937 2,690 2,469 2,257 2,017
. . . . .

Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 527 481 456 461 438 364 283 248 240

Excess of net short-term capital gain over net long- 25 31 31 24 21 23 36 42 24

term capital loss .
Excess of net long~term capital gain war net short- 1,312 1,331 1,036 665 781 818 1,105 836 385

term capital loss .

Net gain, sales other than capital assets . . . . . . . . . . . . . . . . . . . . . 467 446 491 360 339 300 276 175 132

Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,325 2,351 2,434 2,126 2,11,9 1,860 1,691 1,401 1,407

Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5" 628 641 448 375 340 252 134 14 5

Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,030 3,132 2,884 2,658 2,623 2,259 2,167 1,879 1 1,554

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 525,011 511,849 452,523 387,636 405,430 361,521 283,917 252,636 258,880

Deductions
Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 326,887 320,462 281,415 2",008 258,169 230,769 176,770 155,828 159,19 3

Cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,710 42,584 35,958 31,577 32,236 27,377 22,782 22,359 23,98 6

Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,282 7,979 7,457 6,604 6,594 5,893 5,033 4,034 3,66 7

Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,406 4,161 3,798 3,561 3,462 3,127 2,765 2,515 2,444

Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,017 4,683 3,708 3,496 3,786 3,341 2,670 2,597 2,54 2

Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 929 744 745 810 700 675 3" 269 32 6

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,949 3,646 3,154 2,985 2,697 2,429 2,198 2,258 2,236

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,573 10,904 8,899 8,236 7,368 6,742 5,734 5,514 5,985

Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39 6
9 493

34 1
8 733

250
7 754

220
7 064

237
6 201

238
5,124

211
4,131

264
3,921

232
3,89 1

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , , , , ,

Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,113 2,066 1,692 1,427 1,699 1,201 778 679 698

Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 827 291 43 30 39 58 63 1,931 974

Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,977 4,513 4,042 3,711 3,429 2,988 2,355 1,907 -

Amounts contributed under pension plans . . . . . . . . . . . . . . . . . . . . . . . 2,538 2,319 1,655 1,196 1,143 1,031 827 764

Amounts contributed under other employee benefit plans . . . . . . . . 628 -

-

-

-

- - - -

Net loss, sales other than capital assets . . . . . . . . . . . . . . . . . . . . . 314 258 191 190 208 264 200 415 435

Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58,465 54,670 49,229 391 43,214 39,054 32,033 26,161 25,919
1

Total compiled deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 486,504 468,354 409,988 359,505 371,182 330,314 258,893 231,417 232,426

Compiled net profit or net loss (37 less 54) . . . . . . . . . . . . . . . . . . . . 38,507 43,495 49,535 28,130 34,248 31,207 25,025 21,220 26,454

Net income or deficit (55 less 27) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,228 43,243 42,319 27,941 34,086 31,015 24,820 21,014 26,213

Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 381 388 332 187 195 176 132 109 142

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,465 19,460 15,789 9,688 11,771 10,787 8,447 4,140 4,312

Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,538 2,442 1,379 - - - 263 26,562 210,457

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,002 21,902 17,168 9,688 11,771 10,787 8,710 10,702 14,769

Compiled net profit less total tax (55 less 60) . . . . . . . . . . . . . . . . . 19,5(y~ 21,593 25,368 18,"2 22,477 20,420 16,314 10,518 11,68 5

Dividends paid :
3 Cash and assets other than own stock . . . . . . . . . . . . . . . . . . . . . . . . . . 11,196 11,219 11,471 9,464 §,305 8,285 7,379 6,009 5,957

Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . .

1,360 1,425 1,289 678 1,022 696 523 33 2

2

23 5

I

13

14
15
16
1 7

18
19
20
21

22

23
24

25
26
27

28
29
30
31

3 2

33
34
35
3 6

3 7

38
39
40
41
4 2

43
44
45
46
47

48
49
50
51
52
53
54

5 5

56
57
58

59
60

61

6

6
64

12

13

14
15
16
17

is
19
20
21

22

23
24

25
26
27

28
29
30
31

32

33
34
35
36

37

38
39
40
41
42

43

45
46
4 7

48
49
50
51
52
53
54

55

56
57
58

59
60

61

62

63
64

see footnotes at end of table . See p . 24 for "Explanation of Terms" and p . 23 for "Description of the Sample and Limitations of Data ."
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Table 14.-ASSEI-S AND LIABILITIES, RECEIPTS AND DEDUCTIONS-HETURNS WITH BALANCE SHEETS-Continued

Item 1952 1951 1950 1949 1948 1947 1946 1945
1 19

"

RETURNS WITH NET INCOME

I Number of returns with balance sheets . . . . . . . . . . . . . . . . . . . . . . . . . . 418,174 414,856 4GO,914 360,243 3?0,056 357,041 334,042 281,2" J 266,61 5

(Milli_ d.11. ..

_

Assatc :
2 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .3 Not

e

s

and accounts

76,116
132,843

74,89 3
116,505

69,31 6
106,655

61,51 2
81 798

63,73 3
81 883

61,98 3
73 114

55,?82
58 429

55,674
49 799

51,27 5
4

~ e
4 Les

:
Reserve f r bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,724 1,641 1,536

,
1,298

,

1,199
,
831

,
689

,

5 2
9

6,624
6145

Inv" t

,
r ic --

;r . . . . . . ** . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .6 L.Z.ts, Gov ment obligations . . . . . . . . . . . . . . . . . . . . . . . . . .
59,307

114 694
59,280

107 249
51,59 3

108 649
39,54 3

109 842
44,714
103 243

40,78 3
106 0

33,122 24,464 25,71 5
, , , , , , 91 107,980 128,084 log,19 1

7 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
8 Gross capital assets (except land)

114,754
9

101,946 93,969 87,986 81,432 73,760 71,761 ?0,315 71,23 1
. . . . . . . . . . . . . . . . . . . . . . . . . . .

9 Less : Reserves
222, 53 209,985 192,817 174,470 165,981 145,931 124,948 121,053 127,006. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

10 Land
?7,606 73,369 69,408 62,131 59,944 55,457 50,084 48,496 47,078. . . ;~_*_*_* . . . . _* . . . * . . . . . . . . * . . . . *,,*,* . . . . . . . *

11 Ot he, as t .
8,409 8,659 8,388 7,905 7,828 7,706 7,363 6,678 6,571 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,060 13,075 11,450 10,136 1 10,585 9,144 1 8,232 8,882 9,753 1 1

12 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 662,806 616,581 571,893 509,762 498,257 462,223 416,844 415,860 399,674 1

Liabilities :
13 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,265 29,315 27,877 20,800 23,024 22 12? 18 051 15 399 298 116

Bonds, notes, mortgages payable :
, , , ,

14 Maturity less than I year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
15

17,649 16,396 13,660 9,352 9,945 9,324 7,903 6,100 5,925 1,Maturity 1 year or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
16 Other liabilities

69,086 63,157 56,808 52,091 49,748 41,122 34,141 33,434 36,842 P. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
17 Capital stock preferred

304,83 7

1
278,336 257,835 232,324 227,016 220,G61 208,115 216,369 195,660 D, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,609 14,518 13,775 13,720 13,661 13,754 13,381 13,417 13,935 1 '

is Capital stook, common . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
19 Surplus reserves

77,127 75,576 72,635 69,894 69,603 64,229 58,605 57,692 59,592 D. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
20 Surplus and undivided profits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

12,13 1
138 765

12,34 7
129 ?55

11,75 7
120 443

10,50 1
103 727

10,766
97 411

10,554

84 172
9,873
0

10,463 11,733 1 ~

21 Less : Deficit . . . . . . .
,

2 66
,
8

, , , , 7 ,27? 66,866 64,292 2 (. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , 2 2, 20 2,896 2,647 2,916 3,121 3,501 3,879 4,602 2 :

22 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 662,806 616,581 571,893 509,762 498,257 462,223 416,844 415,860 399,674 2 ;

Receipts :
23 Gross sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
24 Gross receipts from o erations

390,320 389,789 350,858 281,312 310,249 283,734 217,059 191,286 201,301 2 ~
p . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Interest on Government obligations (less amortizable
71,819 67,271 58,450 49,856 50,538 41,647 32,252 34,932 39,679 21

bond premium) :
25 Wholly taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
26

1,795 1,506 1,517 1,458 1,444 1,516 1,686 1,468 1,072 2 'Subject to surtax only . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 114 146 174 209 228 246 256 '300 '343 227 Wholly tax-exempt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 273 246 214 187 157 187 199 201 232 2

28 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
29 Rent .

6,261 5,171 4,466 3,903 3,452 2,835 2,390 2,149 2,109 2 E. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
30 Royalties

3,415 3,300 3,011 2,629 2,573 2,338 2,082 1,938 1,7_34 2 ~. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
31 Excess of net short-term capital gain over net long-

48 7
20

45 2
28

42 7
28

43 5
21

41 7
18

335
0

253 229 224 3C

term capital loss .
2 32 38 21 32

32 Excess of net long-term capital gain over net short- 1,247 1,264 998 613 ?43 766 1,052 803 371 3~ter. capital less .

33 Net gain, sales other than capital assets . . . . . . . . . . . . . . . . . . . . 399 387 441 309 281 249 243 157 112 3 1
34 Dividends, domestic corporations, . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,305 2,321 2,415 2,105 2,130 1,818 1,612 1,371 1,386 3435 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 543 627 637 441 372 334 249 132 144 3 536 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,674 2,822 2,643 2,280 2,354 2,009 1,966 1,743 1,450 3 6

37 Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 481,6?1 475,331 426,279 345,759 3?4,954 338,033 261,332 236,750 250,180 3-,

Deductions :
38 Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 298,138 296,919 265,506 214,823 237,119 217,464 164,981 147,423 154 505 3 8
39 Cost of operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,331 38,460 32,250 27,684 28,997 23,478 17,484 19,212

,
606 3922

0 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,iC2 6,975 6,641 5,437 5,743 5,244 4,554 3,673
,

3 352 4C1 Rent paid on bus iness property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,772 3,596 3,341 2,933 3,022 2,667 2,229 2,209
,

2 278 41
2 Repair. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,721 4,425 3,498 3,194 3,569 3,152 2,338 2,342

,
2,431 42

3 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
A

675 65? 652 674 598 553 277 216 253 43I nterest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,928 3,206 2,777 2,532 2,337 2,030 1,719 1,923 1,994 "5 1-.. paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,734 10,194 8,325 7,506 6,826 6,126 5,024 5,015 5,591 4 56 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 393 339 248 217 234 235 208 261 230 4 E7 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,557 7,946 7,077 6,150 5,593 4,550 3,606 3,489 3,t28 4 7

8 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,981 1,987 1,634 1,339 1,655 1,156 '733 598 648 4 8
9 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 814 285 41 27 34 50 37 1,630 952 4 )
0 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1

4,548 4,128 3,767 3,244 3,144 2,740 2,171 1,813 - 5 0Amounts contributed under pension plans . . . . . . . . . . . . . . . . . . . . . . 2,468 2,263 1,617 1,152 1,112 971 757 741 - 512 Amounts contributed under other employee benefit plans . . . . . . . 597 - - -
-

3 Net loss, sales other than capital assets . . . . . . . . . . . . . . . . . . . . 201 178 92 79 103

-

89 -93
-

210
- 52

247 5 34 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,352 48,623 44,896 38,423 38,920 34,552 28,241 23,848 24,352 5 4

5 Total compiled deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 441,312 430,182 382,360 315,415 339,007 305,057 234,452 214,604 223,068 5 5

6 Compiled net profit (37 less 54) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
7 Net incme (55 l 27)

40,358 45,149 43,919 30,344 35 948 32,976 26,880 22,146 27,112 5 6ess . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
8 Net operating loss deduction

40,085
381

44,903 43,704 30,158 35 :791 32,790 26,681 21,945 26,880 5 7. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 388 332 187 195 176 132 109 142 5 8

9 Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
AD E fi

17,465 19,460 15,789 9,688 11,771 10,787 8,447 4,140 4,312 5 9xcess pro ts taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,538 2,"2 1,379 - - - 263 26,562 210,457 60

1 Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,902 17,168 9,688 11,771 10,787 8,710 1 10,702 14,769 6 1

2 Compiled net profit less total tax (55 less 60) . . . . . . . . . . . . . . . .
Dividends paid :

21,356 23,247 26,751 20,656 24,176 22,190 18,169 11,444 12,343 62

'3 Cash and ...1, other than oe. stock . . . . . . . . . . . . . . . . . . . . . . . . . 11,077 11,121 11,384 9,314 9,208 8,158 ?,135 5,862 5 883 63
Corporation .

own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,339 1,393 1,276 653 1,007 688
,

4
4
4

4

4
4
4

4
4
5

5
5

5

6

6

'Includes "Interest on Governnuent obligations subject to declared value excess-profits tax and surlaxn of 1k330 136 000 for 1944 d 4300 - I

2

3

2Ircludes declared value excess-profits tax of $97,001,000 for 1944, and $53,740,000 for 1945 .
1 1 , an I , - for 1945,

31ncludes "Interest on Goverment obligations subject to declared value excess-profits tax and surtax" of $325,145,OOC for 1944, and $295,223,000 for 192.5 .
NOTE : See p . 24 for "Explanation of Terms" and p . 23 for "Description of the Sample and Limitations of Data ."



50,528 35,424 37,231 3,094 0,280 5,233 9,547 ,29 7

2 559

,309
33 33

11,435 9,542 12,994 ,481 ,269 ,208 ,226 , ,

3,589 2,687 3,618 ,457 ,488 ,506 ,883 4 6

3,539 2,667 3,604 ,457 ,488 ,506 ,883
-

0

34

7
18

50 20 14 - - -

4,643 7,620 3,635 ,723 ,015 ,243
1

92 2
938

23 3
05 82

78 3
4641

593 267 1,629 ,042 57 1 , ,

174 219 195 63 83 52
221

6
155

2
102

1
115

228 252 250 40 3 1

(Th .... .d d.11-)
- --

32,506 36,212 34,443 4,033 0,144 6,778 9,705 ,75 3
4 442

,332
44 12

1'" 3,031 2,552 ,054 ,333 ,382 ,707 , ,

629 1,009 710 61 ,013 95 ,215 224 204

616 957 690 61 ,013 95 ,192 5 7
817

13 52 20 - - - 3 540

25,265 21,239 13,861 2,728 6,6
0'

2,398 938 332

1

473
47 5

2,876 1 2,589 1 3,054 .669

,
672 ,798 4 1 _
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Table 15 .-NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, AND TAXES-ALL RETURNS BY MAJOR INDUSTRIAL GROUPS AND BY INCOME AND DEFICIT STATUS

1952

442,577

229,494

486,441,344
40,431,69 7

19,147,694

17,596,969
1,550,725

",865,954
1,975,518

4,988
3,88 1

2,090,020
194,358

77,436

75,63 7
1,799

470,427
55,39 6

4,598
3,55 7

2,006,986
181,044

73,218

71,482
1,73 6

440,319

51,92 7

216
96

1951

439,047
213,329

479,243,451
45,333,17 3

22,082,11 7

19,623,441
2,458,676

37,795,732
1,787,583

5,389
3,34 5

2,192,596
288,619

107,15 8

102,372
4,786

274,787
29,702

5,022
3,006

2,120,960
276,046

103,462

98,748
4,714

245,928
26,84 6

148
87

195 0

426,283
203,031

430,687,780
44,140,74 1

17,316,932

15,929,488
1,387,444

27,442,289
1,527,437

5,039
3,261

1,907,678
320,57 1

102,779

97,462
5,317

223,287

26,074

4,648
2,913

1,836,OD4
305,02 5

98,45 1

93,168
5,283

205,791

21,391

196
98

1949

384~,772
230,070

350,168,722
30,576,51 7

9,817,308

9,817,308
-

43,280,970
2,381,68 0

4,312
3,694

1,616,005

209,59 1

66,63 7

66,637
-

286,205
32,249

4,010

3,326

1,568,878
202,056

64,619

64,619
-

269,754
29,538

139
128

194 8

395,860
198,38 3

(M- ..d d .11 ...

379,309,471

36,273,25 0

11,920,260

11,920,260
-

31,656,177
1,848,226

4,553
3,141

1,642,670
245,694

79,06 0

79,060

219,272
26,148

4,213
2,808

(n.....d d.11-)

1,582,246
233,092

75,559

75,559
-

198,577
23,819

157
102

1947

382,531
169,276

.343,273,851
33,381,29 1

10,981,482

10,981,482
-

24,471,727
1,958,56 3

4,444

2,885

1,486,572
239,19 0

76,778

76,778

183,940

23,848

4,103
2,55 7

1,424,561
227,600

73,577

73,577
-

167,299
21,439

189
107

1946

359,310
131,842

265,597,448
27,184,59 2

8,8?4,840

8,606,695
268,145

23,356,789
1,991,706

4,260
2,403

1,138,035

205,244

67,955

65,51 1
2,444

136,560
21,669

3,914
2,12 7

1,078,783
194,311

64,857

62,436
2,42 1

128,700
19,837

200
121

1945

303,019
118,106

239,045,611
22,165,206

10,794,75 0

4,182,705
6,612,04 5

16,402,141
1,026,250

3,865
2,287

893,856
149,892

63,727

32,648
30,880

99,516

16,079

3,568
2,069

947,807
142,890

60,779

31,473
29,306

93,951
13,48 1

145
116

major industrial groups, selected item
s

ALL INDUSTRIAL GROUPS

Total number of returns of active corporations :

With net in ome . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . .

TOTAL AGRICULTURE, FORESTRY, AND FISHERY

Total number of returns of active corporations :

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

FARMS AND AGRICULTURAL SERVICES

Total number of returns of active corporations :

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . .

FORESTRY

Total number of returns of active corporations :

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

FISHERY

Total nmber of returns of active corporations

With net income ; . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

NOTE : See p . 24 for "Explaration of Terms" and p . 23 for "Description of the Sample and Limitations of Data ."

1944

133

288,904
123,563

252,962,944
27,123,741

14,894,050

4,353,620
10,530,430

9,237,587
819,260

3,912
2,505

822,592
134,453

63,30 6

29,300
34,00 6

10`7,035
14,530

3,603
2,22 7

788,951

128,679

61,336

28,166
33,171

97,779
12,59 1

178
163



8,047,73' 8,462,731 7,662,486 ,863,422 ,337,631 ,552,564 ,745,073 352,C21 0 81 531,101,()93 1,225,061 1,175,237 04,561 ,221,825 59,544 00,555 9,656
,,

368,801

507,339 560,737 447,481 67,662 13,678 92,195 32,620 8,368 7,52 7

493,188 534,509 430,570 67,682 13,676 92,195 31,692 ,528 9 C)6 614,201 26,228 lb,911 - - - 28 ,840
,

8,46 1

1,668,791 1,228,120 946,072 62,051 69,364 84,039 54,485 1,662 6081120,234 IG4,990 85,014 08,794 8,842 3,493 5,816 ,268 ,427

188 226 209 75 30 24 27 5 2654 667 611 55 70 07 30 3 5
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1952

4,839
4,216

1,251,404
237,507

103,357

100,886
2,471

250,270
14,12 2

75
144

174,857
16,64 5

3,139

3,136
3

289,332

8,66C

789
87 6

1,776,265

88,26 3

35,?13

35,44 5
268

512,123
19,06 9

2,514
1,85 8

3,806,625

645,897

310,028

301,22 1
8,807

553,591
71,488

1951

4,966
4,070

1,448,273
321,365

149,382

141,962
7,42 0

114,051
11,02 7

241,951
20,69 4

4,765

4,t3 8

12'

272,270
6,189

912
90 1

2,129,7'7
139,464

57,C)96

56,17 1
925

432,482
25,769

2,436
1,?04

3,668,660
610,224

281,627

270,684
10,94 3

356,284
54,951

1950

5,032
4,024

1,234,475
288,234

106,932

105,467
3,465

6?,966
6,95 3

105
11 3

384,242

26,09 5

7 .077

6,93 4
14 3

118,656
3,93 3

1,105
89 1

2,063,095

180,36 3

69,42 5

67,620
1,80 5

357,722
17,237

2,369
1,76 0

3,144,537
5319,989

202,802

196,225
6,577

355,589
50,064

1949

4,?66
4,38 5

854,624
151,989

48,334

48,334
-

111,499
10,41 6

93
113

316,177
21,67"

5,283

5,28 3
-

116,245
4,44 8

1,033
1,03 7

1,578,?87
122,80 3

43,038

43,038
-

348,511
25,480

2,276
1,83 0

2,395,858
397,936

131,825

131,82 5
-

335,132
60,494

194 8

5,503
3,562

(Th-. ..d d.11 .. .

(Th-. .~ d.11. ..

1,190,474
282,277

88,281

88,281
-

94,697
10,82 3

(Th-M d.11 .. .

525,375
42,107

12,631

12,63 1
-

63,466
2,332

1,434
72 9

(A.... .d d.11.1 .)

2,542,354
318,59 7

113,038

113,038
-

l71,980
8,971

2,5E3
1,424

2,362,031
460,206

157,417

157,411 7
-

204,496
40,718

194 7

4,954
3,34 0

922,150
208,177

69,373

69,373
-

78,432
13,02 6

102
?4

457,092
29,92 5

9,346

9,34 6
-

62,531
2,146

1,371
46 6

2,216,763
264,75 1

90,225

90,22 5
-

?7,748
6,09 3

2,191
1,41 6

1,364,728
263,819

90,221

90,221
-

209,764

46,447

194 6

4,137
3,538

618,887
88,013

26,070

26,061
9

53,730
11,71 3

106
71

402,036
24,680

8,661

8,594
6 7

56,471
1,862

1,013
62 7

1,424,400
89,55 3

29,975

29,662
313

203,"6
9,01 6

1,836
1,57 7

839,314
128,010

43,366

42,913
45 3

208,345
37,639

194 5

3,694
3,602

662,804
79,265

26,302

24,113
2,19 3

77,655
10,282

85
6 3

318,166

10,264

3,551

2,944
606

53,612
1,966

915
629

1,347,600

81,412

35,613

24,545
11,G67

196,776
1c,119

1,722
1,58 7

699,821

85,887

31,29 6

24,481
6,81 5

224,559
26,75 3

Major industrial groups, selected item s

TOTAL MINING AND QUARRYING

Total n-ber of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income

Tot al compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Defi,it . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

MINING AND QUARRYING : METAL MININ G

Total number of returns of active corporations :
W,

th "at ine.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .A
it h

no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . ****,* . . . . . . * . . . . . . . . . . . . . . . . . . .
Excess profit

.
taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

MINING AND QUARRYING : ANTHRACITE MINING

Total number of returns of aetive corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Ex cess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

MINING AND QUARRYING : BITUMINOUS COAL AND LIGNITE MINING

Total number of returns of active corporations :
with se t inco. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
W it h no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Inoome t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net intome :
Total -ompiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Dcfi~it . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

MINING AND QUARRYING : CRUDE PETROLEUM AND NATURAL GAS
PRODUCTION

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
A I th no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess p rofit a taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

CORPORATION INCOME TAX RETURNS, 1944-195 2

NOrE : See p . 24 for "Explanation of Terms" and p . 23 for "Description of the Sample and Limitations of Data ."

1944

3,796
3,824

709,244
110,48 1

42,269

28,229
14,04 0

68,863
10,82 3

7~
67

327,128
15,68 2

6,092

4,90 8

66,589
1,797

932
6' 2

1,425,746
101,000

48,926

28,368
20,557

177,377
8,263

1,894

1,62 9

695,385
97,974

37,906

26,904
11,0()l

178,237
22,608



31,595,734

-

32,401,394

-

28,058,709 3,644,861 6,177,794 ,005,471 ,868,852 o503,256 ,487,14 6

1,229,982 1,247,020 1,443,626 ,181,586 ,222,361 ,479,709 ,572,586 010,275 12A,59 2

632,143 623,485 611,149 28,965 4.3,412 37,898 85,572 6,289 1,806

600,303 597,066 573,938 28,965 43,412 37,898 62,204 2,832 8,949

31,840 36,419 37,211 - - - 3,368 3,456 2,85 7

4,591 467 3,503 4,001,496 6,266,668 ,408 370

'

,636,532 5,480 ~~,15 2,889

92,187
1

74 5,416 107,860 3,1. 355 ,542 -0 ,398

Table 15 .-NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DPFICIT, AND TAXES-ALL RETURNS BY MAJOR INDUSTRIAL GROUPS AND BY INCOME AND DEFICIT STATUS-Continu.d

1952

1,273
684

1,038,580
112,781

55,152

52,500
2,652

63,475
6,889

20,946 19 764 17,868 16 290 16,155 14 353 11 161 7,811

10,871 9,829 9,826 9 :456 7,325 5:934 4,6 4,023

13,494,727 1 1,310 12 1 1,1613 :0071 8,676,131 1 1,1218 13 1 6,4367,,111 1 3,732 :496 2,458 988652 :5. 035 '91,250 5 : 9

683,6 65 6

246 3"150 269
994 146:070

3 6 33 292,44 : ::6 200,106 210,111 139,873 83,675 62,134: 7

0 0:6 82,883 28,48028 3 263,79 611'3 200,106 210,111 1

26,290 28,649 18,028 - - 792 33,653

1,802 325 1,879 701 1,598 7721 1,241,459 1 870,1321 680,9761 588 0651 488,965

84 :927 93:128 89,0181 73,737 1 48,2261 38,511 1 37:91.61 33,45 1

80,795
38,604

244,424,014
21,081,015

11,4~9,132

10,125,517
1,293,61 5

16,671,142
762,89 5

6,767,382
448,155

238,335

222,772
15,563

494,064
27,05 0

6,867
3,383

195 1

1,278

681

974,130
133,314

67,867

61,054
6,813

53,033
7,054

80,877
39,319

241,530,606
25,492,126

14,163,46 3

12,088,130

2,0`75,33 3

13,475,918
630,29 1

6,535,431
477,685

243,149

231,443
11,706

497,466
27,824

7,095
3,905

195 0

1,244
649

836,137
140,556

59,245

54,324
4,92 1

44,139
6,82 7

79,186
36,686

210,033,6481 167,534,041
24,223,9181 15,342,01 7

10,636,8661 5,497,25 5

9 564,9121 5,497,255
1:071 , 95 -

10,269,2891 19,812,782
502,3831 1,095,151

5,170,177
492,332

204,756

195,93 3
8,82 3

428,422
'30,219

7,158
3,842

1949

1,189
750

717,976
110,156

39,202

39,202

50 664

7,94 6

68,317
48,95 3

4,957,037
471,046

171,910

171,910
-

497,423
37,91 2

7,056
~4,263

1948

1,159

673

44,7211 35 564 32 4931 49,060

5,998 5 781 5 5871 8,149

(M-d d0lars )

73,638
43,108

(1h,-d dolla-)

185,981,909
18,928,47 3

6,821,58 5

6,821,585
-

14,029,497
814,485

(7hw,a,d dolla r

4,820,625
510,994

189,181

189,181
-

516,677

43,04 3

6,931
4,264

(no..-d d.11 .. .

1947

1,066
677

591 , 831 1 460,4361 323 630

92,872 70,299 42 :828

33,030 24,548 21,607

33,030 24,4 10,44 5
- 11,162

74,612
37,572

171,416,746
17,516,23 1

6,319,452

6,319,452
-

8,907,948
864,264

2,225
639

x)

1 , 927
1129 6

4,475,420
501,375

185,783

185,783
-

467,595
45,129

7,300
3,542

1946

955
633

72,567
25,564

128,928,639
12,680,628

4,628,01 5

4,468,311
159,704,

10,492,919
986,664

4,667,147
512o381

197,672

179,549
18,123

169,426
9,74 1

8,058
1,784

1945

767

680

61,680
17,432

133,402,830
10,576,54 8

6,112,22 8

1,947,769
4,164,45 8

7,881,133
326,33 1

2,082
509

4,272,086
418,168

255,779

73,994
181,795

163,861
9,32 3

7o081
1,64 7

Major industrial groups, selected item

MINING AND QUARRYING : NONMETALLIC MINING AND QUARRYING

Total number of returns of active corporations ;
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net incom :

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income t x . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net inco-, :

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

CONSTRUCTION

Total number of returns of active corporations :

With ne com, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With notneit incom, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

In -a t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Exce a a profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns w ith no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . :

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

TOTAL MANUFACTURIN G

Total number of returns of active corporations :
With ne t in o . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns w itb net income :

To ta
I c

orpiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.Income tax . . .
Excess profit .'ta~.* . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Tot al compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

MANUFACTURING : BEVERAGES

Toial number of returns of active corporations :

With net i come . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :

Tot
al compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Exce as profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

MANUFACTURING : FOOD AND KINDRED PRODUCTS

Total number of returns of active corporations :
With net in ome . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net incoe . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

In, =a tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no ne t in om :
Tot al compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

CORPORATION INCOME TAX RETURNS, 1944-195 2

NOTE : See p . 24 for "Explanation of Tems" and p . 23 for "Description of the Sample and Limitations of Data ."

1944

135

669
831

323,311
43,665

22,334

10,657
11,67 8

55,714
7,93 5

7 160
4 :35 4

2,699 979
172 :738

90,176

29,486
60,690

481 986
33 :604

61,044
15,57 5

151,218,292
15,007,51 8

9,391,32 8

2,199,838
7,191,49 1

2,997,101
156,579

2,188
410

3,723,064
386,946

233,805

69,864
163,940

75,787

3,604

6,958
1,816



136
TabLe 15 .-NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, AND TAXES-ALL RETUdNS BY MAJOR INDUSTRIAL GROUPS AND BY INCOME AND DEFICIT STATUS-Continued

1952

115
36

3,717,661
287,36 6

161,74 8

146,438
15,31 0

23,842
454

3,547
1,948

10,977,710
644,892

324,466

311,618

12,848

2,228ol/.6
122,824

8,464
5,97 6

7,384,244

229,82 6

100,979

97,682
3o297

1,708,894
64,301

3,258
1,615

4,603,280
386,204.

152,894

148,438
4,456

615,483
35,234

3,771
2,02 3

3,460,625
239o47 1

123,389

111,182
12,207

458,903
24o770

1951

127
63

3,391,809
296,701

166,263

147,935

18,32 8

21,342
79 7

3,849
2,18 1

12,843,493
1,071,66 5

538,81 5

508,641
30,174

1,582,457
82,989

7,899
6,85 4

6,986,671

234,699

102,28 0

98,302
3,97 8

1,938,949
76,81 3

3,496
1,579

4,766,318
531,548

222,677

210,751
11,926

518,215
26o85 6

3,671

1,82 4

3,373o255
262,29 7

135,61 5

119,614
16,DO 1

383,117
22,670

1950

128
72

3,204,630
291,635

131,419

120,400
11,019

20,231
89 9

4,381
1,41 3

12,686,482
1,268,80 1

538o29 5

507,483
30,812

490,831

28,556

8,596
5,719

7,235,591
328,280

125,45 1

119,249
6,20 2

1,109,838
49,54 3

3,627
1,09 3

4,859,548
647,190

257,564

235,564
22,GDO

181,706
14,040

3,803
1,720

3,176,925
280,92 6

118o537

107,124

11,41 3

257,414
16,850

1949

114
8 3

3,200,423

260,259

97,599

97,599
-

34,795
1,32 6

3,692
2,34 1

9,459,263
756,80 3

273,57 5

273,575
-

1,365,451
87,338

7,613
6,985

(

6,123,972
239,51 6

81,82 2

81,822
-

1,672,34?
88,14 2

2,828
1,883

3,115,233
302,675

100,056

100,056
-

583,587
46,586

3,118
2,278

2,182,450

170,03 7

60,020

60,02 0
-

444,141
31,277

1948

123
102

(Th ... M d.11...

3,007,437
243,782

91,426

91,426
-

33,023
2,04 8

4,161
1,917

(rh-...d d.11 .. .

11,828,790
1,554,012

576,468

576,468
-

615,101
46,317

)

9,267
4,71 5

8,595
6,0? 7

Thm-d d,11-

7,096,988
349,64 5

121,764

121,764

1,309,971
71,740

3,245
1,490

(Th--d d.11., .)

3,830,490
540,537

186,789

186,789
-

342,094
24,886

3,358
2,09 9

(Th-nd d.1 I-)

2,477,280

222,28 1

79,602

79,602
-

368,845
26,654

1947

129
109

2,793,495
197,701

73,319

73,319
-

57,759

4,380
1,679

11,196,975
1,574,837

580,116

580,116
-

450,038
41,15 6

7,089,046
477,57 1

169,583

169,58 3
-

652,050
38,441

3,093
1,119

3,372,784
544,140

191,734

191,734
-

170,052
16,23 2

3,545
1,85 6

2,703,412
261,470

93,27 5

93,2?5
-

245,195
21,863

1946

145
71

2,608,228
174,66 6

64,584

64,530
54

16,293
1,71 7

4,764
778

10,101,471
1,41lo728

541,012

503,031
37,981

158,458
9,568

9,164
2,55 0

6,329,368

499,12 3

183,200

172,767
10,433

364,347

17,164

2,714
825

2,299,083
307,609

105,310

102,779
2,531

115o232
11,803

3,446
1,18 0

2,178,106
218,61 1

78,279

76o053

2,226

183,851

14,518

1945

178
32

2,224,005
140,85 1

60,181

49,317
10,86 3

3,734
20 6

3,907
496

7,588,094
736,363

452,764

123,409
329,35 5

103,310

7,61 9

6,460
1,16 6

3,862,214
245,853

139,13 3

41,710
9?,423

116,185
4,157

2,002
84 1

1,586,807
140,&4 6

6lo577

33,941

27,63 7

180,794
9,54 1

2,695
700

1,528,231
116,36 3

61,152

24,726

36,426

107,081
6,164

Major industrial groups~ selected item s

MANUFACTURING : TOBACCO MANUFACTURES

T.tal number of returns of active corporations :
With net i come . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

MANUFACTURING : TEXTILE-MILL PRODUCTS

Total number of returns of active corporations :
Wi th net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

MANUFACTURING : APPAREL AND PRODUCTS MADE FROM FABRIC S

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

MANUFACTURING : LUMBER AND WOOD PRODUCTS, EXCEFT FURNITURE

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

MANUFACTURING : FURNITURE AND FIXTURES

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

CORPORATION INCOME TAX RETURNS, 1944-195 2

NCTE . See p . 24 for "Explanation of Terms" and p . 23 for "Description of the Sample and Limitations of Data ."

1944

170
37

2,130,376
166,400

79,855

50,910
28,94 5

5,442
104

3,773
439

7,629,101
794,11 1

511,568

116,635
394,933

102,159
5,15 9

6,157
1,079

3,828,425
256,976

156,800

36,648
120,152

109,817

3,593

2,059
821

1,822,336
190,407

100,360

37,096
63,264

147,793
9,95 1

2,535
72 5

1,536,159
134,676

78oi69

23,869
54,300

81,421
4,772



Major industrial groups, selected item s

MANUFACTURING : PAPER AND ALLIED PRODUCTS

Total nmber of returns of active corporations :

With ne in ome . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With notnet income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . .. . . . . . . . . . . . . . . . . . . . . . . . . . , . . . **,,*** : . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

MANUFACTURING : PRINTING,PUBLISHING, AND ALLIED INDUSTRIES

Total number of returns of active corporations :

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

MANUFACTURING : CHEMICALS AND ALLIED PRODUCTS

Total number of returns of active corporations :

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

MANUFACTURING : PETROLEUM AND COAL PRODUCTS

Total nuniber of returns of active corporations :

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

MANUFACTURING : RUBBER PRODUCTS

Total number of returns of active corporations :

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

CORPORATION INCOME TAX RETUR~:F,cp 1944-1.952

NOTE: See p . 24 for "Explanation of Terms" and p . 23 for "Description of the Sample and Limitations of Date ."
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Table 15.-NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, AND TAXES-ALL RETURNS BY MAJOR INDUSTRIAL GROUPS AND BY INCOME AND DEFICIT STATUS-Continued

1951 195 01952

2,025 2,271 2 ,'148 1,698 1,898 2,087 2,099 1,848

784 481 460 .888 658 446 26 239

7,523,728
967,08 8

534,07 3

480,242
53,83 1

347,653
20,969

9,672
3,783

7,251,273
647,899

324,52 3

299,551
24,97 2

722,531

34,25 9

4,655
2,97 3

17,451,511

2,297,82 6

1,276,566

1,117,635
158,931

616,639
55,594

476
22 1

24,482,556

1,768,90 3

661,83 3

650,285
11,54 8

483,694
8,329

523
211

4,818,770
387,998

219,817

191,458
28,359

128,412
5,696

8,269,421
1,344,33 8

8GO,36 0

657,400

142,96 0

160,819
10,837

9,127
4,168

6,939,919
654,99 3

321,98 0

295,021
26,959 ,

534,392
33,808

4,932
2,735

17,699,542
2,953,169

1,720,532

1,412,072
308,460

704,064
32,70 1

524
16 6

24,278,326
2,327,35 3

1,019,472

957,732
61,74 0

178,651
2,95 4

567
150

4,907,036
551,711

329,094

268,667
60,427

50,708
2,287

6,883,425
1,014,33 6

452,144

411,101
41,04 3

84,865
6,940

8,939

4,03 1

6,217,762
629,48 6

248,170

235,436
12,734

596,157
44,757

4,947

2,540

16,217,543
2,793,959

1,258,809

1,108,061

150,748

250,070
21,990

19,973,951
1,826,031

616,713

603,308
13,405

126,226
4,427

535
131

4,033,219
436,897

196,524

174,393

22,13 1

22,823
2,140

1949 1 194 8

5,002,330

583,74 5

214,66 6

214,666
-

465,226
28,307

8,547
4,239

5,838,843

557,700

194,540

194,540
-

595,156
41,056

4,273
3,240

12,491,858
1,715,658

606,108

606,108
-

843,313
61,134

428
238

(

17,523,579
1,169,222

344,484

344,484
-

663,574
30,929

427

221

2,873,770
164,597

58,396

58,396

193,506
11,871

(Th-. ..d d.11 . . .

5,737,079
798,787

295,838

295,838
-

268,652
14,789

8,978
3,519

(Th-.. .d doll...

5,795,347
616,19 8

215,974

215,974
-

484,388
38,385

4,323
3,088

(Th-.. .d d.11.. .

13,696,104

1,728,534

609,526

609,526
-

558,489

46,56 6

516
146

453
181

n-nd dollars

19,738,277
2,000,180

660,044

660,044
-

228,900
17,142

431
220

(M-...d dollar .)

3,307,856
262,31 5

92,297

92,297
-

81,937
7_345

1947 1 194 6

5,617,782
928,GO5

34-3,388

343,388
-

95,642
6,582

8,789

3,120

5,317,103
665,43 0

232,870

232,670
-

415,738
35,842

4,577
2,948

13,224,389
1,832,298

653,199

653,199
-

370,891
41,016

346
139

)

407
14 7

14,968,960

1,309,630

421,901

421,901
-

111,496
6,463

388
247

3,369,994
240,979

84,457

84,457
-

67,530

7,667

4,314,669

576,52 2

213,12 2

207,684
5,438

66,401
6,636

8,518
2,478

4,593,908
677,279

239,87 8

236,163
3,715

253,169
20,767

4,608
2,229

10,558,939
1,524,69 9

549,315

538,262
11,053

270,887
27,311

10,630,769
742,103

230,66 9

230,216
45 3

189,072
7,070

400
161

3,084,209
321,391

122,017

114,15 1
7,866

49,092
3,394

194 5

3,510,239
345,350

197,70 7

69,596
128,11 0

74,019
3,073

8,021
2,036

3,744,226
590,97 1

352,100

97,830
254,271

101,050
6,825

4,414
1,772

9,359,557
1,059,701

563,268

225,502
337,766

550,655
28,736

9,617,216
370,575

108,89 6

98,260
10,636

767,502
19,193

361
92

3,299,988
248,125

169,987

30,291

139,696

61,070
1,773

1,860
202

3,432,114
416,71 1

259,816

69,494
190,32 2

60,885
3,266

7,904
2,065

3,391,074
577,26 2

347,19 5

94,662
252,533

90,812
6,275

4,408
1,636

9,795,876
1,302,047

745,069

239,640
505,430

156,741
10,864

332
114

9,835,765
652,071

254,970

187,635
67,235

196,350
2,948

372
63

3,346,732
330,265

233,120

30,788

202,332

9,975
839



2,954,884 2,900,015 2,851,780 ,420,065 ,734,855 ,008 .59 1

,

730,553 142,515 096 76 8
134,440 141,038 170,029 14,010 58,434 32 435 5,940 7,064

,
40,99 6

65,961 70,133 68,538 0,658 7,448 4,705 9,355 ,374 ,089
61,879 64,860 65,OG4 0,658 7,448 4,705 3,243 ,371 ,9044,082 5,273 3,534 - - - ,112 ,003 ,185

379,815 571,050 344,974 02,253 26,264 78,958 03,599 ,870 2 71915,534 32,411 12,491 6,297 6,397 8,442 ,641 559
,
,162

2,988 3,132 3,099 ,750 ,851 7769 ,641 952 ?2 2
1,221 1,224 1,149 ,474 ,342

,362
86 8 3
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195 2

1,908
1,013

5,328,165
669,46 5

374,283

330,369
43,914

300,048

19,579

10,711
3,09 1

32,150,893
2,801,598

1,526,225

1,376,035
150,190

1,042,909

68,46 9

8,231
2,679

21,854,755
2,462,771

1,439,627

1,228,927
210,700

463,755
41,59 5

2,461
1,178

14,648,641
1,606,314

970,678

805,712

164,96 6

326,192
28,194

195 1

1,710
1,130

5,583,388

843,39 3

490,099

409,437
80,662

191,305
11,971

10,791
2,M

35,027,680
4,386,861

2,600,531

2,139,475
461o056

556,661
34,79 5

8,359
2,354

20,213,049
2,696,837

1,567,727

1,309,294
258,43 3

483,045
37,42 2

2,373
1,04 1

12,007,404
1,535,493

921,?61

749,699
172,062

364,744
33,632

1,8 1,62036 , 1 1,734
944 1 297 1 271

4,944,036
860o626

394,168

347,253
46,915

123,968
10,441

9,858

2,99 8

29,333,265
3,688,37 8

1,688,940

1,499,573
189,367

470,014
56,822

7,129
2,78 6

15,359,360
2,087,800

919,873

840,607
79,266

50`7,024
44,017 1

2,169
95 8

10,4CY7,747
1,438,210

660,212

576,273
63,939

205,398
21,292

3,758,426
520,95 7

190,574

190,574
-

232,166
18,419

7,571
5,03 0

21,376,029
2,108,376

777,097

777,097
-

1,823,640

136,78 9

5,607
4,252

12,516,574

1,434,196

531,508

531,508
-

1,119,427

96,68 5

1,656
1,41 1

7,689,844
744,086

270,251

270,251
-

515,053
47,518

(Th-. ..d d.11 . . . )

(Th-. .d d.11. ..

3,982,753
549,486

202,687

202,687
-

157,056
18,977

8,489
3,90 4

(Th.-M d .11. ..

25,755,178
2,816,46 3

1,035,335

1,035,335
-

724,332
63,604

6,362
3,296

(Th ~d d.11 .. .

14,472,780
1,800,259

668,698

668,698
-

591,588
58,?9 5

1,645
1,364

(Th-. ..d d.11 . . .

8,362,169
923,9316

339,091

339,C)91
-

450,781
47,804

194 7

1,984
1,108

3,522,149
465,914

169,926

169,926
-

129,872
15,123

8,320
3,53 2

22,341,959
2,354,05 5

863,265

863,265
-

702,643
55,57 5

5,893
2,850

12,406,988
1,564,177

577,520

5?7,52 0
-

760,594

83,24 9

1,716
1,274

7,690,761

837,797

3C17,912

307,912
-

542,654
56,435

194 6

2,195
63 0

2,839,85.5
373,149

135,505

133,723
1,782

110,399
9,55 3

7,283
2,734

15,857,203
1,38lo820

506,186

498,45 7
7,729

1,177,476
1()0,01 8

4,969

2,542

7,797,663
890,45 1

330,937

321,05 5
9,88 2

1,351,692
169,87 2

1,508
1,04 1

3,866,041
317,970

116,900

114,4.34
2,46 6

1,650,937
140,127

194 5

1,769

29 0

2,201,944
224,03 2

119,577

52,857
66,721

141,887
12,938

6,133
1,867

17,020,798
1,165,097

666,254

222,577
443,67 6

1,347,545
51,04 0

4,536
1,656

9,297,767
966,61 8

599,375

158,430
440,94 5

583,081
38,384

1,345
526

6,678,548
619,199

395,336

90,272
305,06 5

445,441
24,93 8

Major industrial groups, selected item s

MANUFACTURING : LEATHER AND PRODUCTS

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Tat ., compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

MAtJUFACTURING : STONE, CLAY, AND GLASS PRODUCTS

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

MANUFACTURING : PRDAARY METAL INDUSTRIES AND FABRICATED
METAL PRODUCTS (EXCEPT ORDNANCE, MACHINERYAND

TRANSPORTATION EQUIPMENT)

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net incoste . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

MANUFACTURING : MACHINERY, EXCEPT TRANSPORTATION
EQUIPMENT AND ELECTRICAL

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

MANUFACTURING : ELECTRICAL MACHINERY AND EQUIPMENT

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

CORPORATION INCOME TAX RETURNS, 1944-195 2

NOTE : See p . 24 for "Explanation of Terms" and p . 23 for "Description of the Sample and Limitations of Data ."

1944

lo698
26 3

2,152,474
257,59 2

150,417

51,594
98,823

158,096
14,24 7

6,115
1,36 1

19,902,447
2,018,735

1,276,277

296,329
979,948

460,059
22,94 1

4,721

1,147

11,111,627
1,630,889

1,106,643

168,108

938,53 5

213,115
15,27 5

1,392
323

8,051,196
986,711

672,326

93,43 5
578,89 1

74,919
4,029



8,391,809 8,064,981 6,961,981 ,403,832 ,061,37 9

941617

655,47 3
588 477

972,777
36 5540

859,467

462,531

98,43 5

629,02 5
746,119 849,821 773,762 88,741 , , ,

409,029 463,563 337,566 75,656 18,478 11,914 96,258 2,289 2,799

357,345 398,250 303,613 15,656 18,478
-

11,914
- 1 , 60041658

,490

190,799

,474
319,326

51,684 65,313 33,953 -

790,396 615,694 449,925 66,948 89,29 9
99379

3,95 4

66593

6,0`7 8
018113

0,209
22,088

,700
13,0`7 3

47,465 42,080 40,725 4,683 , , ,

718,082 17,189 16,452 4,810 5,304
92 19

1 85 7
8 872

,39 5
42 87

,96 6
6,770

067
6,17 510,378

9,639 9,825 1,098 , 1 ,

36,459,420 34 , 516,766 30,360,679 6,199,477
04 30243

,482,955
594 2323

,054,434
013 6723

574,664
2,726,169

672,756
3,133,895

635,269

4,277,770
5,032,841 4,785,134 4,446,153 ,, , , , ,

2,479,760 2,305,533 1,763,748 ,056,198 ,204,804 ,013,277 98,063 547,605 389,327

2,439,lo8 2,250,154 1,727,836 ,056,198 ,204,804
-

,013,277
-

5,607
45 62

9,644

827,962

6,251
1,573,076

40,652 55,379 35,912 - ,

2,148,244 1,704,548 1,776,249 '524,271

1

,193,465 ,742,120
97 565

351,782
383 487

990,595
818196

,14 0
136,89 2

122,432 99,193 1 1
14,14,

50,282 46,212 2 , , ,

Table 15 .-NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, AND TAXES-ALL RETURNS BY MAJOR INDUSTRIAL GROUPS AND BY INCOME AND DEFICIT STATUS-Continued

1952 :::1=950194 1948

569
41 3

9,230,493
627,407

381,006

313,45 5

67,551

344,914
33,687

870 760

',27 385

19,372,613 19 195 325 18,350,482 1 14 406,603 1 13,533,798 1 11 214,901

2,441,986 21,5781,235 3,319,924 1 21112,098 1 1,708,263 1 1,256,840

1 :46,8 :197 1 41 3 624,7126 725 1 :5,0 :6

12 2 " 6 1,373,1820 1'

221,472 261,314 251,53 0

587,278 451,173 383,007

16,164 22,777 24,090

41
48

437,287
55,30 5

33,360

27,466

5,894

16,117
54 1

7,222
4,495

902 932 882
292 354 394

5,841,433
454,42 3

251,157

215,802
35,355

165,869
19,009

50
3 3

304,716
52,846

33,140

26,35 3
6,787

3,122
90 6

7,347
4,620

3,845,479
386,45 1

162,240

149,114
13,126

214,011
16,411

37
20

261,556
45,239

21,086

18,303
2,783

889
26 3

7,156
4,452

3,368,648
231,747

83,873

83,873
-

4-85,946

37,018

23
31

180,401
14,96 2

5,420

5,420
-

1,713
504

526 563
554 "'93

'9 0,790,0`77 628,472 462 49 3 58-3 1 123,0`772 :6

790,077 628,472 46 72 :7 22 232

- - 877 100546

540,449 214 470 255,672 1,959,569 1,133,334

7?,500 25 :18 94,112 14,470

6,291
6,013

693 867 820 6501 501

651 486 338 250 119

(Th. ....d d.11 .,

3,345,171
270,96 5

96,628

96,628
-

441 1 310

38,53 2

(Th-.. .d d.11., .)

26
27

(Th .. ...d dollar, )

219,769

33,100

12,427

12,427
-

17,950
1,92 7

6,854
5,683

1946

507
51 8

(7h...and doll-)

1947

.)

552
55 3

2,236,531
176,254

63,850

63,85 0
-

791,269
178,032

32
2 6

204,562
27,137

10,188

10,188
-

11,814
2,86 5

6,637
5,305

1945

739
36 3

1,864,928
174,774

62,363

59,52 1
2,842

1,034,459
187,663

1,955,9814,621,558 1
210,4381 184,623

28
39

143,312
17,003

6,298

6,183
115

47,002
7,23 1

6,299
3,728

16 1 734,426

11051,356

650,499

161,874
488,62 5

501,662

34,766

227
6 1

3,415,467
342,585

229,612

38,26 7

191,3147

204,493
5,722

5,118
2,0`71

Major industrial groups, selected item s

MANUFACTURING : TRANSPORTATION EQUIPMENT,

EXCEPT MOTOR VEHICLES

Total number of returns of active corporations ;

with net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns ~ith net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . .
Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

MAIIUFACTURING : MOTOR VEHICLES AND EQUIPMENT,
EXCEPT ELECTRICAL

Total number of returns of active corporations :

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. .
. . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

In-we t x . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

MANUFACTURIN3 : ORDNANCE AND ACCESSORIES

Total number of returns of active corporations :

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 . .

Incme tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

MANUFACTURING : SCIENTIFIC INSTRUMENTS; PHOTOGRAPHIC

EQUIPMEW; WATCHES, CLOCKS; AND OTHER

Total number of returns of active corporations :

With net i come . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . .

TOTAL PUBLIC UTILITIES

Total number of returns of active corporations :
. . . .

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns ith net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . .

CORPORATION INCOME TAX RETURNS, 1944-195 2

NOTE : See p . 24 for "Explanation of Termst' and p . 23 for "D~s,,Jti .. of the Sample and Limitations of Data ."

139

1944

860

284

24,533,777
2,110,031

1,421,996

216,55 3
1,205,444

244,050

10,558

461
86

3,715,880
340,(Y7 2

231,189

36,245
194,944

10,880
628

316
38

4,497,520
560,999

385,160

51,00 5
334,15 4

149,593
9,894

5,043
1,683



221 :,05,1,1 :(1)66 6" , 2 .,111,10 6
2,091,739

8,047,239
2,169,928

5,714,95 6
1,296 100

,105,23 8
1 846 225

,599,52 1
1 445

16,514 984,273 13,40 0, , , , ,721 67,153 ,459,866 571,86 7

98?,154 1,005,941 862,26 1

7

47,853

7

49,661 9,26 1

1 7

3,705

1

9,426

1

591 819959,952
27,202

963,741

42,200
35,834
26,427

47,853
-

9,661 9,281 2,291 0,058

,

22,830- - 1,414 79,368 ,168,969

1,997,07 ?
110,371

1,550,83 4
83,467

,471,38 5
98 873

092,88 0
125

946,229 802,877 961,039 621 876 5,79 9, ,981 126,596 56,308 57,498 47 :324 15,549

2,90 1
1,498

2,75 2
1,498

,65 5
1,572

,41 3
1,768

1 ,26 5
819

11 8
1 834

235 60 9 9
,

, 1,526 ,334 ,26 1
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Tabl. 15--NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, AND TAXFS-ALL RETURNS BY MAJOR INDUSTRIAL GROUPS AND BY INCOME AND DEFECIT STATUS --continued

1952

13,124
7,730

5,720,214
999,961

482,550

478,510

4,040

60,206
4,66 9

779
172

9,454,933
1,961,27 8

991,720

982,516
9,204

67,648
4,413

1,278
978

225,507
41,53 7

18,336

18,130
206

23,313
2,979

148,365
72,94 9

150 826,391
4 :858,728

2,255,86 1

2,146,545
109,316

17,830,729

439,907

1951

12,237

7,117

5,133,917
898,92 1

423,335

419,72 8

3,607

74,065
8,348

966
260

8,604,059
1,749,717

858,586

849,168
9,418

64,371
5,085

1,234
764

223,384
44,75 7

17,671

17,517
154

15,278
2,29 3

150,670
65,639

152,849,291

5,919,667

2,775,747

2,577,553
198,194

15,416,451

426,233

1950

11,621
7,27 0

4,542,509
740,037

282,773

280,81 8
1,95 5

62,254
8,018

1,000
261

7,583,716

1,503,114

607,550

600,102
7,448

226,189
5,20 1

1,176
72 2

187,215
33,074

11,164

11,08 2
8 2

16,421
2,05 1

148,655
60,684

145,424,883
6,619,727

2,618,569

2,430,707
187,86 2

9,677,861
305,019

1949

10,274
8,30 6

3,424,906
372,006

136,452

136,45 2
-

327,0178

17,334

968
276

6,897,649
1,324,234

461,774

461,774
-

73,202
4,0170

1,155
748

161,966
31,703

10,119

10,119
-

31 Ill
2 :89 7

129,320
74,705

116,457,145
4,387,406

1,492,595

11492,59 5
-

15,834,124
547,048

1948 1947

10,995
7,060

(Th- .. .d d.11. ..

3,776,284
539,006

135,611

135,61 1
-

107,629
12,47 2

969
306

6,436,644
1,177,202

409,692

409,692
-

124,907
5,486

1,075
736

(Th .-d d.11-)

164,789
31,799

9,840

9,840
-

14,700
1,65 8

138,304
58,444

126,237,227
6,128,574

2,127,938

2,127,93 8
-

11,268,0`73
370,213

10,673
6,207

2,734,834
429,517

111,066

111,066
-

625,522
18,95 8

985
270

5,587,267
1,110,079

383,484

383,484
-

294,869
20,139

1,081
56 1

132,812
28,355

9,446

9,446
-

28,852
2,16 0

133,192
44,105

115,730,631
6,368,344

2,221,121

2,221,12 1
-

7,601,462
287,417

1946

10,027
5,115

2,920,553
575,76 6

156,450

155,851
599

239,322
15,68 2

995
28 2

5,122,601
1,157,47 1

399,341

398,92 0
42 1

123,560
6,798

1,138
50 5

114,996
25,77 9

8,567

8,545

22

27,861

3,509

122,132
29,37 9

92,867,195
5,714,29 8

2,028,25 0

1,946,115

82,135

3,866,349
132,262

1945

8,610

41583

2,719,948
703,92 5

315,776

131,917
183,860

224,457
14,812

998

29 1

4,850,911
946,526

422,978

260,294
162,68 3

134,154
32,757

1,()98
562

117,623
23,57 7

9,425

7,374
2,051

10,108

1,92 5

97,550
23,39 8

64,016,723
3,439,123

1,902,01 4

628,993

1,273,02 1

2,623,717
76,211

Major industrial groups, selected item s

PUBLIC UTILITIES : TRANSPORTATION

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

PUBLIC UTILITIES : COM&VNICATION

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income ;
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . .
Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

PUBLIC UTILITIES : ELECTRIC AND GAS UTILITIES

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

OTHER PUBLIC UTILITIES

Total n=ber of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Met income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

TOTAL TRADE

Total n=ber of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts- . . . :,**,,*,** : :,*,,* . . . . . . . . . . . .Deficit . . . . . . . . . .

. . . . . .
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

CORPORATION INCOME TAX RETURNS, 1944-1952

NOTE : See p . 24 for "Fxplacation of Tems" and P . 23 for "Description of the Sample and Limitations of Data ."

1944

8,693
4,042

2,648,827
65,537

2,695,741
731,259

343,251

131,754
211,49 8

30,973
2,099

1,005

320

4,717,128
948,89 5

443,540

253,9il
199,63 0

118,451
18,127

1,0`70
552

108,999
25,74 7

10,717

7,756
2,960

6,917
1,11 7

93,166
24,19 7

59,074,935
3,318,799

1,910,15 7

565,179
1,344,978



16,771,339 14,829,198 12,953,945 1,820,096 1,4~6,685 0,019,503 ,946,405 883,869 548,165

343,324 299,322 336,996 12,969 71,382 69,267 75,960 1,626 8,007

175,022 147,992 142,940 13,290 7,900 7,556 9,962 ,444 ,688

165,323 142,488 133,273 13,290 7,900 7,556 9,049 ,063 ,186

9,699 5,504 9,667 - - - 13 ,380 ,502

1,030,511 1,047,738 675 913 66,244 92,206 490,792 84 67

1

2,760 8,19 6

19,976 21,918
: 1

14 96 6,555 6,562 ,933 31 4 : ,764 ,540

Table 15 .-NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, AND TAXES-ALL RETURNS BY MAJOR INDUSTRIAL GROUPS AND BY INCOME AND DEFICIT STATUS -Continue d

195 2

50,178
21,94 8

75,380,696
2,076,600

956,908

908,240
48,668

9,269,177
178,786

6,103
3,48 1

3,878,704

149,769

62,725

59,411
3,314

780,047
17,704

44,075
18,467

71,501,992
1,926,831

894,183

848,829
45,354

8,489,130
161,082

86,194
45,260

67,945,544
2,555,472

1,203,314

1,147,981
55,333

7,546,736
231,94 6

6,338
3,937

195 1

52,209
19,383

79,250,888
2,882,90 2

1,392,82 5

1,266,004
126,821

7,990,028
190,557

6,298
2,87 2

4,062,132
200,58 2

86,859

79,482
7,377

380,119
14,497

45,911
16,511

75,188,756
2,682,320

1,305,966

1,186,522
119,444

7,609,909
176,060

87,593
41,63 5

66,132,301
2,770,945

1,269,493

1,205,317
64,17 6

6,617,613
205,33 2

5,553
4,054

195 0

51,054

17,803

73,619,537
2,919,02 3

1,163,95 6

1,073,904
90,052

4,773,416
119,187

6,396

3,19 2

3,747,060
197,007

71,778

66,352
5,426

383,775
14,564

44,658
14,611

69,872,477
2,722,016

1,092,178

1,007,552
84,626

4,389,641

104,623

87,343
38,15 5

64,790,656
3,392,545

1,340,220

1,249,728
90,492

4,331,659
162,977

194 9

42,346
25,58 1

55,759,352
1,694,82 5

575,979

575,979
-

8,125,009

257,442

5,441
4,262

2,988,920
140,744

44,112

44,112
-

615,305

24,74 1

36,905
21,319

52,770,432
1,554,081

531,867

531,867
-

7,509,704
232,701

75,632
43,160

54,105,286

2,449,197

838,77 3

838,773
-

6,553,323
247,29 6

5,257
3,808

194 8

44,144
20,69 6

(Th. .... . I d.11- )

61,360,756
2,415,560

840,185

840,185
-

6,501,204
186,27 2

5,779
3,504

(Th .... .d d.11.1 .)

3,402,481

175,272

56,600

56,600
-

469,702
20,05 7

38,365
17,192

(7h... .~d d.11 . ..

57,958,275
2,240,288

783,585

783,585
-

6,031,502
166,21 5

79,067
31,748

55,563,939
3,246,640

1,132,177

1,132,177
-

3,870,917

149,24 1

5,449
3,744

(Th~...d d,11-)

5,006
3,604

(Th .. ...d d.11.,

194 ?

41,380

14,659

56,499,556
2,638,02 3

927,875

927,875
-

3,925,883
147,433

5,412

2,75 1

3,193,018
194,251

64,015

64,015
-

338,119
14,313

35,968
11,908

53,306,538
2,443,772

863,860

863,860
-

3,587,764
133,12 0

75,157
23,879

49,854,715

3,182,265

1,109,272

1,109,272
-

2,890,588
106,551

4,813
1,64 6

.)

4,522
2,848

194 6

38,416
9,24 1

45,508,531
2,329,73 3

843,439

791 494
51 :945

2,064,949

61,175

4,862
1,93 8

2,274,809
156,178

52,742

49,906
2,836

188,086
7,004

33,554
7,303

43,233,722

2,173,555

790,697

741,588
49,109

1,876,863
54,171

68,343
16,41 5

39,698,G40
2,905,584

1,023,157

996,380
26,777

1,374,376
56,343

194 5

28,838
6,843

31,011,180
1,249,10 8

675,84 2

232,796
443,04 6

1,277,514
33,274

3,861
1,45 7

1,598,788
95,54 2

46,72 2

17,641
29,081

133,321
4,247

24,977
5,38 6

29,412,392
1,153,566

629,120

215,155

413,965

1,144,193
29,02 6

57,682

13,52 7

27,983,634
1,922,222

1,099,706

334,669

765,037

1,030,694
33,338

4,199
1,35 3

Major industrial groups, selected item s

TRADE : TOTAL WHOLESALE

Total number of returns of active corporations :

With net i come . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income t x . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income ;

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

TRADE : WHOLESALE : COMISSION MERCHANTS

Total number of returns of active corporations :

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income ;

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

OTHER WHOLESALERS

Total number of returns of active corporations :

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returna with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

TRADE : TOTAL RETAI L

Total number of returns of active corporations :

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . : . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : . . . . . .

TRADE : RETAIL: FOOD

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . .
. . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ** . . . . . . .

CORPORATION INCOME TAX RETURNS, 1944-195 9

NOTE : See p . 24 for "Explanation of Terms" and p . 23 for "Description of the Sample and Limitations of Data . "

366Z66 0 - 55 - 11

1944

141

27,045
6,563

28 636,230
1 :241,747

710,54 2

207,930
502,61 2

1,360,070
26,78 3

3,715
1,420

1,487,997
93,71 2

47,462

16,260
31,202

123,556
2,905

23,330
5,14 3

27,148,233
1,148,03 5

663,080

191,670
471,410

1,236,514
23,878

54,965
14,18 1

25,725,219

1,815,43 2

1,070,764

300,773
769,992

986,318
28,331

3,876
1,453
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Tidd. 15.-NUMBFR OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, AND TAXES-ALL RETURNS BY MAJOR INDLSTRIAL GROUPS AND BY INCOME AND DEFICIT STATUS-Continued

195 2

4,915
2,20 7

16,485,930
1,039,94C

551,436

521,354
30,082

493,393
15,203

11,443
6,384

5,005,513
180,74 1

73,74 5

72,059
1,686

829,503

31,929

7,603
4,08 0

2,539,891
100,457

45,429

44,460
969

667,599
31,215

1?,277
6,51 6

14,841,358
424,122

175,336

170,806
4,530

2,104,638
38,92 2

4,368
1,67 2

1,680,697
53,928

23,097

21,859
1,238

142,106

6,957

195 1

5,550
2,00 3

15,956,312
1,033,58 1

539,00 5

506,401
32,604

546,144
19,434

11,444
5,60 8

4,684,761

185,556

73,750

71,769
1,981

846,681
29,303

8,011

3,87 5

2,587,537
120,059

46,05 5

44,748
1,3017

513,042
23,777

18,803
5,26 6

15,999,287
604,818

254,658

2",723
9,935

1,525,791

29,640

3,970
1,63 8

1,485,442
55,43 8

23,84 3

22,336
1,507

254,151
5,793

195 0

5,662
1,96 9

15,723,590

1,249,33 6

551,SC8

509,317
42,491

273,325
11,585

11,094
5,31 8

4,670,031
214,07 5

73,19 7

71,460

1,737

620,552
26,482

8,338
3,15 1

2,806,230
154,47 1

51,163

49,307

1,856

338,385
16,027

19,778
4,000

17,121,481
872,76 3

332,359

307,639
24,720

644,378
18,658

3,733
1,62 2

1,419,854

53,914

18,192

17,669
523

157,922

4,956

1949

5,093
2,36 9

14,111,411
880,48 0

325,096

325,096
-

632,940
21,356

9,743
6,21 3

4,371,404

172,95 1

54,253

54,253
-

904,260
41,469

6,497
3,76 6

2,017,865

97,065

29,462

29,462
-

515,099
24,01 5

16,756
6,10 3

12,704,437

586,696

198,549

198,549
-

1,552,830
50,791

3,536
1,62 4

1,208,115
45,73 9

13,835

13,835
-

301,118
6,412

1948

5,291
1,56 1

(Th .,,..nd d.11. . .

14,934,6?3
1,131,960

419,563

419,563
-

265,391
9,04 3

10,847
3,97 1

(Th. .. .. d 4.11 .. .

5,007,662
261,267

85,276

85,276
-

445,509
21,888

6,647
2,51 8

(Th.... .d d.11.. .

2,087,874
125,533

39,105

39,105
-

289,185
13,05 6

18,136
3,284

(Th .. . ..d d .11 . ..

12,017,520
937,847

330,272

330,272
-

506,955
15,265

3,521
1,384

(Th. ...nd d.11 . . .

1,346,633
47,940

14,769

14,769
-

130,921
8,479

1947

5,318
1,23 6

13,765,796
1,085,58 5

4C1,682

4CI,682
-

326,668
10,413

10,446
2,98 3

4,773,003
291,196

96,669

96,669
-

328,350

15,12 7

6,145
1,44 3

1,998,609

14?,715

47,336

47,33 6
-

181,330
7,25 ?

15,634
2,08 5

9,031,593
837,440

294,834

294,834
-

189,059
6,770

3,551
1,03 8

1,050,278

48,650

15,102

15,102
-

221,167
4,746

194 6

5,051
843

12,538,956
1,164,066

434,672

426,590
8,C82

87,843
4,771

10,043
2,01 5

4,465,894
354,671

124,519

115,849
8,670

210,392

8,654

5,376

1,02 2

1,596,226
153,983

51,365

50,146
1,219

60,018
3,05 7

11,873
1,868

4,688,231
422,639

143,232

141,089
2,143

122,237
5,39 1

3,452
79 6

1,154,408
61,116

20 .832

18,845
1,987

65,758
1,451

194 5

4,686
64 1

9,708,976
958,460

619,143

141,650
477,492

120,873
2,55 8

9,072
1,148

3,428,077
273,824

156,678

42,330
114,34 9

67,370
2,59 4

3,926
92 6

886,890
77,92C

35,353

18,710

16,64 2

43,107
2,22 7

7,387
2,18 1

1,537,349
66,171

35,049

19,761
15,287

136,055

5,050

3,383
70 7

909,769
50,196

26,615

9,591
17,C23

39,581
862

Major industrial groups, selected item s

TRADE : RETAIL : GENERAL MERCHANDIS E

Total number of returns of active corporations :
With net i c .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
W

I
th no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income ;
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled -ceipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

TRADE : RETAIL: APPAREL AND ACCESSORIES

Total number of returns of active corporations :
With net incom . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

TRADE : RETAIL: FURNITURE AND HOUSE FURNISHINGS

Total n=ber of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

TRADE : RETAIL : AUTOMOTIVE DEALERS AND FILLING STATIONS

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net ineme . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

TRADE: RETAIL: DRUG STORES

Total number of returns of active corporations ;
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net incoine :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net inc.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
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NOTE : See p . 24 for "Explanation of Terms" and p . 23 for "Description of the Sample and Limitations of Data ."

1944

4,682
65 1

9,081,878

931,564

618,934

128,282
490,652

35,848
1,269

8,701
1,26 7

3,049,428
234,408

1-37,454

34,311
103,142

75,785

2,505

3,532
804

793,975

86,341

41,067

21,057
20,009

45,963
2,13 2

6,979
2,06 1

1,337,906
77,091

31,992

17,260
14,732

115,379
3,507

3,375
82 2

884,133
53,18 6

29,464

8,946
20,519

41,520

794



21,329,647 18,379,566 17,382,475 6,182,500 4,54~,902 2,091,327 0,829,109 734,104 834,64 3

6,707,560 6,187,604 5,993,562 ,525,919 ,761,579 ,113,752 ,289,105 756,042 200,226

1,765,557 1,543,189 1,255,723 ,010,379 13,575 48,027 36,663 6,793 3,966

1,723,260 1,495,524 1,214,064 ,010,379 13,575 48,027 33,346 2,980 3,368

42,297 47,665 41,659 - - - ,317 ,812 ,599

2,3 .39,926 1,977,044 1,192,344 65,559 25,567 ,743,622 ,562,"l 092,671 2,161

248,619 254,660 274,185 41,932 36,402 72,230 94,621 2,141 4,810

Major industrial groups, selected its=

TRADE : RETAIL : EATING AND DRINKING PLACES

Total number of returns of active corporations :

With net i come . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . .

TRADE : RETAIL : BUILDING MATERIALS AND HARDWARE

Total number of returns of active corporations :

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income ;

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . .

OTHER RETAIL TRADE

Total number of returns of active corporations :

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income ;
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

TRADE NOT ALLOCABLE

Total number of returns of active corporations :

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income t.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

TOTAL FINANCE, INSURANCE, REAL ESTATE, AND LESSORS
OF REAL PROPERTY

Total number of returns of active corporations :

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . : . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
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Table 15-NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, AND TAXES-ALL RETURNS BY MAJOR INDUSTRIAL GROUPS AND BY INCOME AND DEFICIT STATUS-Continued

1952

8,023
8,90 1

1,780,401
68,35 1

28,179

26,452
1,727

757,90?
30,071

1,439,681
59,210

18,636

17,963
673

685,616
31,130

11,397
3,854

4,430,"8
187,76 2

72,842

69,941
2,901

531,715
22,51 1

14,830

7,709

4,409,967
156,84 7

58,228

55,727
2,501

989,364
35,162

11,993
5,74 1

?,500,151
226,65 6

95,639

90,324

5,31 5

1,014,816
29,175

128,491
57,364

1951

7,544

9,08 7

1,606,198
62,132

23,821

22,207
1,614

755,592
33,10 5

12,060
2,75 9

4,599,130

230,359

91,308

86,008
5,300

328,316
13,24 1

14,658
7,34 5

4,384,436

179,680

69,061

64,637
4,424

800,158
29,121

10,868

4,62 1

7,466,102
265,82 0

113,429

106,232
7,197

808,810

30,344

125,858
51,974

1950 1 1949

6 ' 919 6 ' 612
81581 8,335

11,729
2,509

4,377,701
265,052

91,096

85,355
5,74 1

232,634
9,99 6

14,641
7,26 1

4,278,143
186,728

60,829

57,745
3,084

702,934
29,18 1

10,258
4,72 6

7,014,690

308,159

114,393

107,075
7,31 8

572,786
22,855

122,742
49,099

1,359,135
57,148

17,102

17,102
-

699,799

31,917

(

8,960
2,913

2,766,608
148,628

44,63 5

44,635
-

368,557
15,81 1

13,178
8,029

3,746,215
147,52 1

42,551

42,551
-

912,476
38,97 0

11,342
5,964

6,592,507
243,384

77,943

77,84 3
-

1,155,792
42,310

116,587

49,690

1948

6 563

7 :44 2

Th... ..d d. II-

1,406,114
60,871

18,322

18,322
-

663,439
30,09 0

8,120
1,474

(Th-...d d. II-)

2,691,797
191,34 1

60,651

60,65 1
-

151,966
6,100

14,936
6,510

(Th-.. .d d. II-)

4,644,991

218,499

66,319

66,319
-

725,345

28,75 8

15,093
6,000

(Th .. ...d d.11. . .

9,312,532
466,374

155,576

155,576
-

895,952
34,700

112,038
43,60 5

(Th ....~d d.11 .. .

194 7

6,306
6,287

1,422,149
80,980

25,459

24,154
1,305

339,806
16,624

1,322,238
61,285

18,204

18,204
-

576,900
27,680

9,721
1,575

3,120,639
225,273

71,811

71,811
-

145,060
4,544

13,514
4,384

4,772,856
215,854

66,0?8

66,07 9
-

431,262
18,08 1

16,655
5,567

9,376,360
548,056

183,974

183,974
-

784,991
33,433

105,918
45,125

1946

7,098

4,23 6

8,686
1,4"

2,302,482
167,905

51,657

50,971
666

101,174

3,19 3

11,951
2,54 5

3,583,299
224,264

71,459

69,687
1,772

202,981

9,119

15,373
3,72 3

7,660,624
478,981

161,654

158,241
3,41 3

427,024
14,7"

102,278

42,095

1945

6,719
3,03 1

1,283,792
74,138

36,139

14,092

22,047

193,355
7,116

7,665
1,464

1,636,372
100,172

40,487

23,334
17,15 3

102,828
5,68 3

10,645
2,076

2,708,543
139,116

61,800

30,137
31,663

164,767
4,48 5

11,030
3,02 8

5,021,909
267,79 4

126,46 6

61,528
64,938

315,509
9,59 9

90,566
45,005

NOTE ; See p . 24 for "Explanation of Terms" and p . 23 for "Description of the Sample and Limitations of Dat.s

1944

6,209
3,35 3

1,154,871
66,25 5

33,532

11,948
21,584

225,898
7,715

7,209

1,61 6

1,404,043
83,130

33,747

19,234
14,514

117,197
3,94 1

10,402
2,14 8

2,470,822
135,45 1

63,886

26,548
37,338

150,531
3,928

11,156
3,45 3

4,713,486
261,62 0

128,85 1

56,476
72,375

302,439

10,42 2

82,837
51,042



8,670,159 7,493,782 6,763,677 ,303,245 ,419,035 ,879 0 2

9
835,715 145,138 3 07 69 82,933,686 2,763,875 2,578,413 ,282,930 ,902,977 ,683 : 230 018,645 753,569

, ,
1,358,67 3

1,049,069 907,191 690,009 94,973 24,743 48,655 47,959 6,514 3,637

1,025,623 882,162 668,105 94,973 24,743 48,655 46,103 5,726 1 28623,446 25,029 21,904 - - - ,856 ,789
,

2,351

1,091,457 112,239 106,628 36,617 81,870 00,079 08,707 ,291 8 01 269,023 47,215 91,584 1,087 9,0?4 6,252 9,85? ,584
,

9,77 4

13,989 14,180 14,262 4,235 4,212 4,222 4,298 ,038 3 679817 477 548 11 60 89 13 8
,
,24 1
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1952

30,971
11,79 2

5,"0,404
1,495,330

690,255

671,660
18,595

269,046
23,52 3

11,151
8,D0 7

1,880ool?

515,052

235,163

232,407
2,75 6

746,118
23,977

4,930
2,307

1,144,122
878,48 3

108,454

106,925
1,529

24,505
13,44 7

901
66 1

205,615
",821

15,197

14,63 1
56 6

51,788
8,176

195 1

30,219
7,35 6

4,553,334
1,316,984

574,?8 7

555,576
19,211

25,155
4,681

9,668

4,208

lo543,285
460,019

211o204

207,450
3,754

31,323
17,74 7

5,430
2,093

1,213,294
953,554

110,62 8

109,386
1,242

15,871
13,983

941
578

183,869
33,318

10,572

9,750

822

39,890
10,804

195 0

29,660
7,306

4,111,439

1,215,17 1

423,616

408,817
14,799

25,531

4,526

8,856
4,258

1,316,493

415,208

161,12 3

155,435
5,68 8

33,691
18,045

5,490
2,024

1,132,944
904,812

93,669

92,99 2
67 7

24,955
65,376

1,052

476

202,801
43,222

11,60 1

10,861
740

22,451

3,637

1949

29,489
6,368

3,766,917
1,031,34 1

310,677

310,677
-

42,235
13,29 7

9,128
4,910

964o830
293,14 1

98,199

98,199
-

38,944
25,107

5,283
2,22 8

1,423ol49
929,224

78,732

78,732
-

19,736
47,104

943
619

148,349
29,224

7,365

7,365
-

35,702
5,579

194 8

28,843

8,25 5

A.-..d d.1 I. ..

3,514,051

931,49 8

272,28 3

272,283
-

67,883
10,134

8,577
4,663

(7h. ....d

791,"2
233,59 1

77,34 1

77,341

49,2"
30,938

5,267
2,23 3

(Th.....d d.11- )

984,657
715oS5 1

69,809

69o809
-

18,627
39,122

787
699

(77...-d d.11. ..

128,885
22,037

5,310

5,310
-

46,116
8,680

194 7

28,410
8,31 7

3,288,018
832,02 7

225o245

225,245
-

59,634
7,79 7

8,459
5,22 2

592,359
171,960

52,433

52,433
-

43,842
32,11 8

4,996
1,745

89O,G42
655,28 8

65,159

65,159
-

45,030
45,92 1

733
66 1

109,483
23,955

5,818

5,818
-

51,573
10,416

1946

27,424

7,55 1

3,218,966
1,139,05 3

329,239

328,611,
62,-,

28,118
12,685

7,209

4,52 7

421,116
114,84 1

34,747

34,297
450

36,620
25,06 0

5,GO7
1,989

1,005,299
716,98 7

?lol65

70,710
455

24,235

26,637

910
422

3-41,764]

12,808

12,485
32 3

19,734
5,475

194 5

25,600
7,344

2,820,124
1,008,29 1

295,960

284,099
11,861

40,449
12,734

5,872

4,36 2

289,065

80,627

27,923

24,680
3o241

26,398

21,32 6

4,699
1,918

827,340
606,594

64,932

62oO24
2,910

18,741
31,970

991
246

208,608
58,059

17,699

14,921
2,778

5,702
1,55 3

Major industrial groups, selected item s

TOTAL FINANCE

Total number of returns of active corporation s
With net in ome . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
W Ith no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . * . . . . * . . . * . . . . . . . . . . . . . . . ** . . . . . . . . . . . . . .
Excess profit

a
taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Dafkit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

FINANCE : BANKS AND TRUST COMPANIES

Total number of returns of active corporations :
With net inc ome . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
W I th no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net in,o.e . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

In~ome t ax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled r-eipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

FINANCE : CREDIT AGENCIES OTHER THAN BANKS

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total t. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income t ax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits t-s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

FINANCE : HOLDING AND OTHER INVESTMENT COMPANIES

Total nmber of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total t.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

FINANCE : SECURITY AND COMMODITY-EXCHANGE
BROKERS AND DEALERS

Total number of returns of active corporations :
With net income . . .

. . . . * . . . . . . . . . - . . . . . . **** . . . -'--With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net ineome . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

NOTE : See p . 24 for "Explanation of Terms" and p . 23 for "Description of the Sample and Limitations of Data ."

19"

24,616

8,33 9

2,385,516
729,65 8

203,447

198,061
5,386

69,055
20,32 4

5,4"
4,614

257o673
71,92 5

26,028

22,478
3,55 0

21,652
22,308

4,604
2,1"

738ol6 O
527,17 7

56,164

53,533
2,630

25,475
45,29 2

889

340

126,350
29,91 2

7,999

7,214

785

11,830
1,949



Table 15.-NUMBEH OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, AND TAXES-ALL RETURNS BY MAJOR INDUSTRIAL GROUPS AND BY INCOME AND DEFICIT STATUS_C .,-i~-d

1952

8,791
2,747

8,800,252
2,767,34 6

351,86 1

343,639
8,22 2

434,666
26,949

2,288
372

8,290,086

2,695,01 8

324,56 0

317,989
6,57 1

361,427
22,472

6,503
2,375

510,166

72,328

27,301

25,65 0
1,65 1

73,239
4,47 7

85,189

40,948

3,577,145
860,978

295,444

288,231

7,21 3

794,002
143,915

3,540
1,87 7

282,092
145,55 0

69,18 3

65,767
3,41 6

29,801
8,732

1951 1950

8,333 7 903
2,532 2,594

7,183,775
2,411,079

274,69 9

266,421
8,278

1,122,391
53,043

2,211
434

6,699,672

2,339,86 3

248,233

241,646
6,587

1,072,480
46,63 6

6,122
2,09 8

484,103
71,216

26,466

24,775
1,691

49,911
6,407

83,794
40,36 6

3,423,831
860,492

290,258

280,484
9,774

704,942
146,115

3,512
1,720

278,178
152,15 8

71,041

66,45 7
4,584

37,572
8,287

7,071,700
2,380,233

247,320

239,435
7,885

458,549
33,050

2,278
40 8

6,665,125
2,314,54 8

227,076

220,145
6,931

392,193
27,787

5,625
2,186

81,650
37,292

3,529
1,907

279,864
150,287

57,45 7

55,980
1,477

33,220
9,073

1949 1 194 8

7,499 7,232
2 4 2,101

6,709,986
2,353,770

261,418

261,418
-

175,299
17,76 1

2,158
337

6,330,697
2,293,155

2",030

2",030
-

119,457
12,272

5,341
2,078

(

379,289
60,615

17,388

17,388
-

55,842
5,489

76,010
36,603

2,896,994

741,25 6

201,923

201,92 3
-

(

523,118

123,14 3

3,589
2,304

272,285
147,963

52,065

52,065
-

30,525
9,941

)

6,086,930
1,970,35 6

133,035

133,035
-

210,989
18,54 1

2,097
35 5

(7h .... .d d,,11.. .

5,706,382

1,897,94 8

111,449

111'"q
-

173,488

15,52 3

5,135
1,746

406,575
65,685

20,244

19,290
954

66,356

5,263

Th-. ..d d.11 .. .

380,548
72,408

21,586

21,586
-

37,501
3,018

72,099
36,002

3,267,234
884,629

260,93 7

250,5"
10,39 3

593,947
140,478

7h.. . ..d d .11 . ..

2,746,361
724,96 6

19B,490

198,490
-

497,584
115,51 8

3,864
2,24 7

(Th .... nd d,1 I-)

296,576
163,280

57,307

57,307
-

35,124
3.3,269

194 7

6 716

1,92 7

4,483,872

1,616,356

66,613

66,613
-

1,052,786
49,742

1,940
41 5

4,093,208
1,552,55 1

47,835

47,835
-

1,011,961
45,630

4,876
1,512

390,664
63,805

18,778

18,778
-

40,825
4,112

67,047

31,934

)

2,473,265
672,786

183,821

183,82 1
-

452,478
112,109

3,745
2,94 7

254,288
141,38 0

48,938

48,938
-

38,279
14,127

194 6

6,131
1,839

3,385,006
1,478,95 3

67,556

67,504

52

1,012,448
70,236

1,679
447

3,090,427
1,434,07 2

55,103

55,102
1

981,749
68,22 5

4,452
1,39 2

65,248
30,043

3,475
2,66 2

241,874
122,814

42,406

42,375
31

31,357
18,423

194 5

5,529
2,06 5

3,523,849
1,476,09 7

86,157

75,659
10,497

505,009

29,363

1,626
37 6

3,310,697
1,446,284

75,88 7

68,390
7,49 8

468,556
27,109

3,903
1,689

294,579
" 881

12,453

1-2,402
51

30,699
2,011

213,151
29,813

10,270

7,270
3,000

36,453
2,25 4

55,955
32,79 6

2,366,514
668,693

178,742

177,364
1,37 8

409,929
126,105

1,859,364
423,177

131,643

108,465
23,178

464,073
1" 556

3,484
2,800

205,753
103,199

42,479

33,130

9,349

32,298
20,63 7

Major industrial groups, selected item s

TOTAL INSURANCE CARRIERS AND AGENTS

Total number of returns of active corporations :

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . .With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Tot al compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . : . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

INSURANCE CARRIERS

Total number of returns of active corporations :

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

INSURANCE AGENTS AND BROXERS

Total number of returns of active corporations :

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income:
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . .

Total tax. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . t . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

REAL ESTATE, EXCEPT LESSORS OF REAL PROPERTY OTHER

THAN BUILDINGS

Total number of returns of active corporations :

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

LESSORS OF REAJ, PROPERTY, EXCEPT BUILDINGS

Total number of returns of active corporations :

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With. no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

CORPORATION INCOME TAX RETURNS, 1944-1.952

NOTE. See p . 24 for "Explanation of Terms" and p . 23 for "Description of the Sample and Limitations of Data ."

1944

145

5,331
2,17 8

3,478,155

1,396,99 6

110,137

92,461
17,676

296,220
24,621

1,582
32 7

3,273,765

1,365,349

98,21 5

84,836
13,379

262,277
22,63 5

3,749
1,85 1

234,390
31,64 7

11,922

7,625
4,297

33,944
1,98 6

49,372
37,414

1,617,801
334,830

103,182

85,139
18,043

533,423
163,105

3,518
3,111

230,988
109,72 8

47,01 1

34,483
12,529

34,505
27,310



9,680,232 8,862,184 7,855,853 ,556,431 ,460 049 ,401,951 ,600,362 374,674 053 519
761,988 768,450 693,381 82,310 55 :282 15,255 74,592

8,

697 5,563,

331,965 329,074 240,530 23,745 45,9C7 63,600 93,069 6,519 1,35 9

309,652 306,806 230,868 23,745 45,907 63,800 76,818 1,970 7,35 722,313 22,268 9,662 - - - 6,251 4,548 4,002

1,920,334 1,809,810 1,737,435 ,729,1" ,557,925 ,094,352 73,183 7,319 3,53 6132,233 135,793 121,309 24,911 24,931 1,681 2,068 ,002 ,77 0

3,912 3,784 3,599 ,584 ,667 ,547 ,469 129 9002o915 2,864 2,703 ,547 ,160 ,809 ,336 105 243
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T.bI. 15-NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, AND TAXES-ALL RETURNS BY MAJOR INDUSTRIAL GROUPS AND BY INCOME AND DEFICITSTATUS-Continued

195 2

35,084
26,56 3

1,408,594
118,98 5

51,29 5

49,644
1,65 1

280,039
16,934

7,156

5,09 3

1,346,741
78,664

30,438

28,607
1,83 1

350,604
15,81 6

9,065
5,329

2,862,526
215,34 2

9-48 2

86,861
7,62 1

419,083
-30,985

3,593
2,036

509,395

43,92 6

15,263

14,574

689

87,584
5,821

195 1

33,265
25,00 3

1,325,004
119,839

50,03 6

48,286
1,750

315,454
20,861

7,278
4,78 5

1,324,683

79,183

29,65 8

27,680
1,978

384,308
16,40 1

7,671

4,954

2,506,514
216,54 3

98,06 3

88,952
9,11 1

330,867
24,446

3,165
1,?5 8

461,572
39,038

13,113

12,51 7
59 6

74,815
4,701

195 0

30,164
25,36 9

1,274,887
117,89 2

41,3314

39,990
1,344

265,126

19,528

6,597
5,031

1,205,996
?4,07 7

22,66 3

21,906
757

341,716
16,173

6,6?3
4,699

2,097,004
179,72 5

65,74 3

61,714
4,029

324,551
16,53 5

2,726
1,64 7

348,277
32,922

9,904

9,504
400

72,861
4,105

1949

29,468
24,51 0

1,267,249
115,48t,

37,90 4

37,904
-

264,255
18,944

6,689
4,92 2

1,191,893
78,04 4

22,765

22,765
-

316,611
16,04 8

6,067
4,737

1,827,037
153,279

51,076

51,076
-

332,179
23,039

2,488
1,77 6

295,286
27,911

7,911

7,91 1
-

86,292
5,445

194 8

29,412
21,044

(A- ...d d.11. ..

(Th--d dll,,*)

1,314,562
131,85 1

43,739

43,739
-

231,131
16,608

6,796
4,46 7

(Th-. ..d d.11 . ..

1,206,188

80,430

23,180

23,180
-

285,781
15,15 0

5,811
4,083

(7'h. ....d d.11 .. .

1,714,722
152,73 5

51,15 1

51,15 1
-

269,707
15,273

2,598
1,407

(Th .... .4 d.11. . .

309,205
33,489

9,356

9,35 6
-

62oOO7
3,684

194 7

28,154
17,82 1

1,279,380
131,83 1

44,077

44,077

169,270
16,878

6,515

3,49 0

1,166,970
83,974

24,483

24,48 3
-

211,293
11,39 ?

5,359
3,570

1,513,700
135,000

44,70 3

44,70 3
-

248,883
13,910

2,497
1,056

302,978
31,418

8,696

8,696
-

43,669
2,675

194 6

26,169

13,479

1,206,243
139,764

46,69 8

45,071
1,627

132,701
11,49 6

6,165
2,70 3

1,010,312
74,887

21,861

21,303
55 8

153,850
8,23 1

4,598
2,878

1,244,683
111,14 9

36,840

36,076

764

203,643
10,939

2,244
865

237,330
25,58 6

7,04 6

6,893
15 3

29,123
1,868

194 5

22,977
12,13C

1,004,424
111,99 0

53,262

25,533
27,?29

91,747
8,85 9

5,679
2,274

821,866
59,55 3

23,3? 5

13,466
9,gc)g

136,190
5,432

4,080
2,548

1,041,843

83,389

39,899

18,981
20,919

115,539

5,829

1,982

993

149,033
10,487

3,479

2,286
1,192

32,594
1,6()7

Major industrial groups, selected item

TOTAL SERVICES

Total rumber of returns of active corporations :
W th ne t income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net ineme

:Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total t. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

SERVICES : HOTELS AND OTHER LODGING PLACES

Total number of returns of active corporations :
Wit h net I come . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with ne t ineme :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net irem . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total t.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income ta . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Exces

s
profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total comp iled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

SERVICES ; PERSONAL SERVICES

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net ineme :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net incom . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total t. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

In- tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

SERVICES : BUSINESS SERVICES

Total num~ber of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net ineom. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net incme :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net in come . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

SERVICES : AUTGMOTIVE REPAIR SERVICES AND GARAGES

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
With no net incow . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net ineme . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

T .t .1 t. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxe . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

NCYTE : See p . 24 for "Fxplanation of Term" and p . 23 for "Description of the Sample and Limitations of Dsta .--

1944

22,098
12,614

924,57 4
103,98 3

48,76 5

22,761
26,004

94,999
10,19 2

5,652
2,30 8

?89,425

61,632

25,778

13,340
12,43 9

120,451
5,00 ?

3,960
2,453

940,552
79,979

38,40 2

18,104
20,29 8

95,985
?,14C

1,834
1,156

127,484
8,79 1

2,976

1,8f,8
I'log

38,737
2,041



733844 747,789 90,524 35,025 36,835 12,397 5,445 5,496 2,246
,

72,218 66,682 2,199 8,447 2,750 2,177 ,812 ,518 ,862

35,288 30,353 18,076 4,908 6,347 6,151 2,977 ,819 ,61 8

30,370 26,362 16,854 4,908 6,347 6,151 2,839 324 60 5

4,918 3,991 1,222 - - - 38 496 ,013

186 589 154,621 56,419 71,660 28,339 25,608 0,327 ,235 ,066
,

16,209 13,953 5,941 4,628 4,750 4,947 ,879 ,740 ,077

987 1,069 1,145 02 53 ,047 ,211 908 824

4,668 4,511 4,557 ,213
,
622 ,268 ,459 277

Major industrial groups, selected item s

SERVICES : MISCELLANEOUS REPAIR SERVICES, HAND TRADES

Total number of returns of active corporations :
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income ta . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

SERVICES : MOTION PICTURES

Total nuniber of returns of active corporations ;

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . .

I come t x . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . .

SERVICES : AMUSEMENT, EXCEPT MOTION PICTURES

Total number of returns of active corporations :

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :

Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . .

Income tax . . . . . . . . : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no not I come ;
T tal compil ed receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Doficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

OTHER SERVICES, INCLUDING SCHOOLS

Total number of returns of active corporations :

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income :
To tal

c
0-piled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns w itb no net income :

Tots

1 ~omp
iled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

NATURE OF BUSINESS NOT ALLOCABLE

Total nwber of returns of active corporations :

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns w ith net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with no net incme :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
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1952

1,877

1,31 3

320,231

20,106

7,829

7,196
633

108,615
4,174

3,225
2,865

1,754,733
131,33 1

58,514

55,974
2,54 0

312,372
25,941

3,012
3,69 1

89,162
10,42 9

3,961

3,719
242

14,036
8,875

195 1

1,780

1,13 1

355,312
22,234

9,042

8,232
810

57,265
3,33 6

3,320

2,769

1,618,094
149,506

64,009

62,214
1,79 5

319,231
32,943

2,732
3,60 ?

89,319
14,00 6

4,771

4,59 7
174

29,353
13,593

1950 1 194 9

1,462 1,190

1 , 1 1,174

237,415
18,917

6,36 8

6,064
304

63,244
4,710

3,314
2,567

1,608,064
156,36 8

53,344

52,551
793

347,240
24,569

2,687
4,05 3

97,071
17,157

4,525

4,386
139

20,980
10,292

203,081
14,145

4,543

4,543
-

65,845
4,84 9

3,558
1,967

1,731,826
182,73 6

60,683

60,683
-

313,393
22,770

2,822
4,008

83,570
9,420

2,711

2,71 1
-

25,375
7,586

194 6

1,232
85 4

(Th-...d d.11 .. .

214,880

16,110

5,071

5,071
-

33,575

3,310

3,551
1,606

(Th .... .d d.J I- )

1,630,955
211,41 0

70,885

70,885
-

404,461
38,503

2,498
3,31 2

(n... ..d d .11 . ..

633,279 1 523,216 1 113,611 "5'0' 532,70 2

81,416 ",42, 61,2,1 62,262 76,507

3,955 26,17838,856 34,800 23,09: :

36,426 32,563 22,28 3 '9, 5 26,178

2,430 2,237 813 - -

175,448 173 , 249 166 , 278 178 , 909 142,924

16 , 353 19,152 19,748 19,188 1 17,65 3

106 3 3 2593,244 3,535 3

,070

,
379 3 1553,321 3 , 135 3 244 3 I

2,579

2,25 8

(Th..... d d.11 .1 .

(Th ......d d.11., .)

99,225
12,345

3,602

3,602
-

22,882
12,767

194 7

1,319

82 1

181,432
13,75 6

4,048

4,048
-

33,251
2,24 6

3,415
1,190

1,926,367

289,71 5

94,919

94,919
-

146,832
14,636

2,471
2,72 4

518,727
77,384

26,723

26,72 3
-

115 546
14 :99 2

3 031
3 161

172,597
25,15 3

6,95 9

6,959
-

33,268
9,554

194 6

1,068

629

110,110

8,136

2,239

2,210
29

20,889

2,039

3,424

854

1,890,731
369,57 5

128,31 6

116,746
.11,570

58,643
13,408

2,622
1,956

525,508
103,683

37,09 2

35,680

1,412

74 007
12 :20 8

181,875
24,007

6,530

6,412
118

31,005
7,203

1945

961

52 8

104,609
7,36 3

3,187

1,361
1,825

1.7,571
1,14 5

3,167
767

1,606,587
273,440

136,67 5

53,325
83,35 0

63,754
7,612

1,881
1,844

340,816

74,95 7

43,822

11,695
32,127

56,700
5,779

2,098
2,071

139,661
15,28 3

5,36 2

3,492

1,870

26,563
10,949

NOTE : See p . 24 for "Explanation of Terms" and p . 23 for "Description of the Sample and Limitations of Data .$'

1944

147

1,027

476

142,609

16,07 8

9,200

1,862
7,338

17,746
1,480

3,039
829

1,493,404,
269,044

146,978

46,816
100,162

79,509
4,903

1,722

1,959

263,026
51,19 4

30,64 2

7,001
23,641

61,043
8,924

1,964

2,19 0

142,901
17,87 5

6,90 3

3,775
3,12 7

18,021
9,111



148 CORPORATION INCOME TAX RETURNS, 1944-195 2
T.bl. Ia .-NUMBER OF RETURNS AND SUBSIDIARIES, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, NET OPERATING LOSS DEDUCTION, AND TAXES, BY INCOME AND DEFICIT STATUS-

CONSOLIDATED RETURN S

Items

Number of consolidated returns :
With net ine om . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . .
W ith no ne t i .,ome . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Number of subsidiaries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Consolidated returns with net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net operating loss deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess profits taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Consolidated returns with no net income :
Total compiled receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1952

1,351
818

9,019

49,964,149
3,863,46 2

31,234

1,701,22 8

1,684,081
17,147

3,998,378
128,096

195 1

1,180
76()

7,551

45,383,887
4,186,92 0

30,02 7

1,955,174

1,853,271
101,90 3

2,168,496
93,172

1950

998
61 3

6,692

30,926,75?
3,313,568

28,36 9

1,250,11 1

1,217,534
32,577

3,909,531
74,392

'Include, declared value excess-profits tax of $4,?23,000 for 1944, and $2,201,OCO for 1945 .

1949 194 8

936
743

878
540

6,825

2?,273,775
2,220,95 0

14,302

733,63 7

733,63 7

2,873,026
187,396

6,373

(Th-d ~11.. .

29,425,463
2,608,55 2

23,19 0

880,54 3

880,54 3

1,85o,oc,4
102,284

1947

?67
"3

5,349

24,805,621
2,026,69 0

39,25 3

674,52 2

674,52 2

2,601,920
169,748

1946

763
385

5,037

18,260,859
1,452,52 1

8,40 0

476,88 5

474,164

2,721

2,955,528
224,933

194 5

1,080

329

6,09 3

29,702,04?
2,035,203

9,01 6

984,84 6

485,C)60
'499,786

1,871,296
149,595

1944

1,00')
289

5,780

31,508,016
3,047,52 6

29,100

1,688,32 5

630,11 1
11,058,214

674,033

51,72 5

NOTE : See p . 24 for "Explanation of Icrms .11 Data riot subject to sumpling variabilit~ si-e all these ro.t-na were (abula7ed .
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SYNOPSIS OF LAWS, 1944-1952

Table A .-TAX RATES UNDER CORPORATION INCOME AND PROFITS TAX LAW, 1944-52 1

Federal tax law : 2
Revenue Acts amending Code

(date of enactment)

Income
year 3

Tax base by type of tax 4

(1 )

Revenue Act of 1951 (Oct . 20, 1951) .

(2)

1952

1951

(3)

Calendar year returns and returns with fiscal year beginning in income yea r

Income tax :
Normal tax :

Normal tax net income. entire amount --------------------------------------------------------
Surtax :

Surtax net income :
$25,000 or less ------------------------------------------------------------------------------
Excess over $25 000 -----------------------------------------------------------------------

Consolidated return (aaditional tax) :
Surtax net income, entire amount -------------------------------------------------------------

Alternative tax :
Net long-term capital gain in excess of net short-term capital loss ------------------------------
All other normal-tax net income ani surtax net income -----------------------------------------

Excess profits tax :
Adjusted excess profits net income, entire amount-------------------------------------------------

Calendar year return s

Income tax :
Normal tax :

Normal tax net income, entire amount --------------------------------------------------------
Surtax :

Surtax net income :
$25,000 or less ------------------------------------------------------------------------------
Excess over $25,000 ------------------------------------------------------------------------

Consolidated return (additional tax) :
Surtax net income, entire amount -------------------------------------------------------------

Alternative tax :
Net long-term capital gain in excess of net short-term capital loss -------------------------------
All other normal-tax net income and surtax net income ----------------------------------------

Excess profits tax :
Adjusted excess profits net income, entire amount -------------------------------------------------

Returns with fiscal year beginning in 1951 7

Revenue Act of 1950 (Sept. 23, 1950) .
Excess Profits Tax Act of 1950 (Jan .

3,1951) .
Revenue Act of 1051 . excess profits

tax provisions only (Oct . 20, 1951) .

1950

Period ending March 31, 1951 :
Tax bases and rates same as income year 1950 fiscal year period beginning July 1, 1950, and ending

March 31 . 1951 .

Period beginning April 1, 1951 :
Income tax :

Normal tax :
Normal tax net income, entire amount --------------------------------------------------------

Surtax :
Surtax net income :

$25,000 or less ------------------------------------------------------------------------------
Excess over $25,000 ------------------------------------------------------------------------

Consolidated return (additional tax) :
Surtax net income, entire amount -------------------------------------------------------------

Alternative tax :
Net long-term capital gain in excess of net short-term capital loss :

Taxable year beginning before April 1, 1951 ------------------------------------------------

Taxable year beginning after March 31, 1951 -----------------------------------------------

All other normal-tax net income and surtax net income ----------------------------------------

Excess profits tax :
Adjusted excess profits net income, entire amount -------------------------------------------------

Calendar year returns

30

22

2

151

Tax rate

(percent)

(4 )

26
(Same as immediately

above. )

630

283,J

22

2

25
(Same as immediately

above) .

630

30

22

2

25
26
(Same as immediatel y

above .)

Income tax :
Normal tax :

Normal tax net income, entire amount --------------------------------------------------------
Surtax :

Surtax net income :
$25,000 or less ------------------------------------------------------------------------------
Excess over $25,000 ------------------------------------------------------------------------

Consolidated return (additional tax) :
Surtax net income, entire amount -------------------------------------------------------------

Alternative tax :
Net long-term capital gain in excess of net short-term capital loss ------------------------------
All other normal-tax net income and surtax net income -----------------------------------------

Excess profits tax (effective July 1, 1W) : I
Adjusted excess profits net income, entire amount -------------------------------------------------

63 0

23

19

2

25
(Same as immediately

above) .

630

For footnotes, see p . 155 .
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Table A .-TAX RATES UNDER CORPORATION INCOME AND PROFITS TAX LAW, 1944-52 I-Continue d
Federal tax law : 2

Revenue Acts &mending Cod e
(date of enactment )

(1)

Income
year 3

(2)

1950-Con .

Tax base by type of tax 4

(3 )

Returns with fiscal year beginning in 195o 7

Period ending .1une,10. 1950 :
Tax bases and rates safne as income year 1949,

1
Period beginning July 1, 1950, and ending March 31, 1951 :
ncome tax :

Normal tax :
Normal tax net income, entire amount --------------------------------------------------------

Surtax :
Surtax net income :

$25,000 or less ------------------------------------------------------------------------------
Excess over $25,000 :

Taxable year beginning before July 1, 1950 ---------------------------------------------
Taxable year beginning after June 30, 1950 ---------------------------------------------Consolidated return (additional tax) :

Surtax net income, entire amount -------------------------------------------------------------Alternative tax :
Net long-term capital gain in excess of net short-term capital loss

------------------------------
All other normal-tax net income and surtax net income ---------- --------------------------- -

Excess profits tax :
Adjusted excess profits net income, entire amount -------------------------------------------------

Period ending after March 31, 1951 :
Tax bases and rates same as income year 1951 fiscal year periol beginning April 1, 1951, except surtaxrate which is the same as that shown immediately above.

Revenue Act of 1945 (Nov . 8,1945) .

Revenue Act of 1943 (Feb. 25, 1944) .

101949
1948

1
947

1946

1945
1944

Calendar year returns and returns with fiscal year beginning in income yea r

Income tax :
Normal tax :
Tax base and rates same as income year 1945.
Surtax:

Surtax net income in total amount:
Not over SM,000-

First $25 .000
Next $25,000

Over $50,000

Consolidated return (additional tax) :
Surtax net income, entire amount

Alternative tax : ---------

Net long-term capital gain in excess of net short-term capital loss ------------------------------
All other normal-tax net income and surtax net income

Income tax :
Normal tax :

Domestic corporations :
Normal-tax net income4n total amount :

Not over $50,000-
First $5,000
Next $15,000
Next $5,000 ----------------------- ------------ -------------------------------------------
Next $25,000

Over $50,000

Foreign corporations engaged in trade or business within the United States:

Surtax
: Normal-tax net income, entire amount ----------------------------------------------------

Surtax net income in total amount :
Not over $50,000-

First $25,000 ---------------------------------------------------------------------------
Next $25,000 ---------------------------------------------------------------------------Over $50,000 -------------------------------------------------------------------------------

Consolidated return (additional tax) :
Surtax net income, entire amount -------------------------------------------------------------

Alternative tax :
Net long-term capital gain in excess of net short-term capital loss

--------------All other normal-tax net income and surtax net income ----------- ---------------- -------------------

Excess profits tax :
Adjusted excess profits net income, entire amount ------------------------------------------------

Declared value excess-profits tax :
Net income (for declared value excess-profits tax computation) :

Net income in excess of 10 percent and not in excess of 15 percent of declared value of capitalstock .
Net income in excess of 15 percent of declared value of capital stock ----------------------------

Tax rate 3
(percent)

(4 )

25

20
22

2

25
(Same as immediately

above) .

6,30

6

4
122

. of entire surtax net
income.

2

2.5
(Same as immediately

above) .

15
17
19
31
24 of entire normal-ta x

net income .

24

10

1
22
6 of entire surtax net
income.

2

25
(Same as immediately

above.)

95

6 .6

13. 2

For footnotes, see p . 155 .
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Table B.-PROVISIONS PERTAINING TO CAPITAL GAINS AND LOSSES UNDER CORPORATION INCOME AND PROFITS
TAX LAW, 1944-52 1

Federal tax JaW :2 Rev-

enue Acts amending
Code (date of enad-
7nent)

(1)

Revenue Act of 1951
(Oct . 20, 1951) .

Revenue Act of 1950
(Sept . 23, 1950) .

Revenue Act of 1943
(Feb . 25, 1944) .

Income
year 3

(2)

Definition of capital assets

(3)

Period held 12

(4)

Treatment of net capital gain 13

(5)

1950--52 (1) All pro=,0-rwbh=e or not connected Short-term : 6 months

with ss,except or less .
(a) Stock in trade or other property Long-term : More than

which would properly be in- 6 months .
eluded in inventory, or prop-
erty held primarily for sale to
customers in the ordinary
course of trade or business .

(b) Property used in trade or busi-
ness of a character which is
subject to allowance for depre-
ciation .

(c) Real property used in trade or
business .

(d) Government obligations issued
on or after March 1, 1941, on
a discount basis and payable
without interest at a fixed
maturity date not exceeding
one year from date of issue .

(e) Certain copyrights, literary,
musical, or artistic comPosi-
tions, or similar properties
(but not a patent or inven-
tion),14

(2)- Gains and losses are considered as from
capital assets, under certain condi-
tions, with respect to: 1 1

(a) Retirement of certain bonds, etc.
(b) Short sales.
le) Failure to exercise options .
(d) Involuntary conversion and sale

or exchange of certain business
property, if a net gain Is
realized . "

(e) Securities held for investment
by security dealers .17

(f) Worthless stocks and other
securities .

1(3) Gains and losses are not considered as
from capital assets, under certain
conditions, with respect to : "

(a) Certain gain on property to
which amortization deduction
(sec . 12!4A) is applicable.

(b) Net loss from sales or exchanges
of certain bonds, etc ., by
banks.

(c) Involuntary conversion and sale
or exchange of certain business
p-roperty if a net loss is
realized ."

(d) Certain sales or exchanges of
stock in a collapsible corpo-
ration .

(e) Certain sales or exchanges of
depreciable property of a con-
trolled corporation.1 8

(f) Wash sales of stock or securities .
1944-49 Same as 195D-52, except :

I (e), 2 (e), and 3 (e) are not applicable .
3 (a) and 3(d) are applicable after

December 31 1949, with respect to
taxable years ~nding thereafter .

Included in net income and taxed at
regular rates unless the net long-
term capital gain exceeds the net
short-term capital loss in which
case the alternative tax may be
used if it is less than the regular
tax . The alternative tax is the
sum of (1) the regular tax on net
income reduced by the amount of
the excess of net long-term Capital
gain over net short-term capital
loss and (2) 25 percent of such
excess (taxable years beginning
after March 31, 1951, 26 percent of
such excess) .

Excluded from the excess profits net
income for taxable years ending
after June 30, 1950 .

Same as 1950-52, except that for 1944-
1945 the excess of net long-term
capital gain over net short-term
capital loss is excluded from net
income for declared value excess-
profits tax. The treatment for
income tax purposes is not affected
by this change .

Same as 1950-52 -------

Treatment of net capital loss I s

(6)

Carried forward and treated as a
net short-term capital loss (de-
ductible against any capital
gains) for a period not to exceed
5 years .

Capital gains and losses are ex-
cluded in the computation of the
excess profits net income for tax-
able years ending after June 30,
1950.

Same as 1950-52.

For footnotes, see p . 155 .



154

Type of tax for which
a consolidated re-
turn was permitted

Table C.-CONSOLIDATED INCOME AND PROFITS TAX RETURNS-PROVISIONS FOR FILING AND TAX RATES.
1944-52 1

Federal tax law :2 Rev-
enue Acts -ending
Code (date

of
enad-

Ment)
(1 )

Revenue Act of 19,51
(Oct . 20, 1051) .

Excess Profits Tax Act
of IQW (Jan. 3, 1951,
effective as of July 1,
1950) .

Revenue Act of loo
(Sept . 23~ 19W) .

Revenue Act of 1945
(Nov . 8, 1945) .

Revenue Act of 1943
(Feb. 25, 1944) .

Income
year 3

(2 )

1950-52

1946-49

1944-45

(3)

I SYNOPSIS OF LAWS, 1944-1952

Type of corporation nltt:dat t.r
to file a consolid X e

(4)

Inipme tax Any(corCporgolroan -p,, :ofits ~and excess or I
x Imposed ions exempt

y sec . 430 of the In, under 1939 Code sec.
ternal Revenue

101 'Code (1939) . (2) Life and mutual insur-
ance companies but

they were considered
as includible corpor-
ations if two or more
such companies
alone filed a consoli-
dated return and
each was subject to
tax under the same
section of chapter 1
of the 1939 Code .

(3) Foreign corporations
other than certain
Canadian and Mex-
ican corporations . "

(4) Corporations subject
to section 251 (rela-
tive to income from
sources within pos-
sessions of the
United States) .

(5) Corporations organ-
ized under the
China Trade Act,
19M .

(6) Regulated investment
companies (taxable
under supplement
Q of 1939 Code) .

(7) Personal service corpo-
rations, personal
holding companies,
foreign trade corpo-
rations as defined In
1939 Code section
454(f), and certain
air mail carriers as
defined in 1939 Code
:ection 454(g) ; but
uch a corporation

may be included in
a consolidated re-
turn If it has filed a
consent to be treated
as an includible cor-
poration .

(8) Regulated public util-
ities which elect to
compute their excess
profits credit under
the alternative
method provided for
such companies in
see. 448 of the In-
ternal Revenue Code
(1939) . However
two or more sucl~
companies alone
may file a consoli-
dated return

Criterion of affiliation

(5 )

One or more chains of in-
cludible corporations
connected through stock
ownership with a com-
mon Parent corporation
which is an Includible
corporation If (1) stock
possessing at least 95
Percent of the voting
power of all classes of
stock and at least 95 per-
cent of each class of the
nonvoting stock of each
of the includible corpo-
rations (except the oom-
Mon parent corporation)
is owned directly by one
or more of the other in-
cludible corporations ;
and (2) the common par-
ent corporation owns
directly stock possessing
at least 95 percent of the
voting power of all classes
of stock and at least
95 percent of each class
of the nonvoting stock
of at least one of the
other includible corpo-
rations . The term
"stock" does not Include
nonvoting stock which
is limited and preferred
as to dividends.

Income tax-------- ---- Same as 1950--52, (1) through Same as 1950-52 ----------
(7) . Substitute 1939 Code
sections 727(g) and (h) for
1939 Code sections 41%(f)
and (g) in (7) above.

Income tax, and excess
profits tax under
see. 710 of Code .

Same as 1946-49 --------------- Same as 1950-52 -----------

Consolidated return required
or optional

(6)

Optional upon consent of all
members of affiliatedgrou .
Election is binding for sug-
=nt taxable years of the

ted group unless (1) a
corporation (other than one
created directly or indirectly
by a member of the group)
becomes an affiliate during
a subsequent taxable year,
(2) the Commissioner, for
good u e ants permis-
sion to change r 3) amend-ca

sment to the
C

le( or regula-
tions makes filing of con,
dated returns less advaroa-
geous to affiliated groups as
a class. Because of such
amendments affiliated
groups filing consolidated
returns for the preceding
taxable year were given new
option with respect to-

First return due to be filed
after July 16, 19&3 ,

First taxable year ending
after March 31, 1951 .

First taxable year endin g
after June 30, 1950.

See 1950-52 . New option
granted for the_-

Fiscal years ending In
1949 .

Calendar Year or fiscal
years ending in 1948.

Calendar year or fiscal
years ending in 1947 .

Calendar year or fiscal
years ending in 1946 .

See 1950-52 . New option
granted for the-

Fiscal years ending in
1945, unless, under an
extension of time, the
fiscal 1944 return was
not required to be filed
until after March 1,
1945 .

Calendar year 1944.

Tax rate

(7)

Same as nonconsolidated
returns plus 2 percent of
surtax net Income. How-
ever, if Western Hemi-
sphere trade corporations
are Included, the 2 per-
cent additional tax Is ap-
plied on the amount by
which the consolidated
corporation surtax net
income of the affillated
group exceeds the portion
of the consolidated cor-
poration surtax net in-
come attributable to the
Western Hemisphere
trade corporation . (Seetable A, pp . 151-152 . )

Same as nonconsolidated
returns plus an addi .
tional surtax equal to 2
Percent of surtax net in-
come . However, an ad.
Justment to the surtax is
necessary if the affiliated
goup includes Western
Hemisphere trade eorpo-
rations since such corpo-
rations are exempt from
surtax . (See table A .
pp . 151-152 . )

Same as 1946-49 .

For footnotes, me p . 155.
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Footnotes for sVnopsis of laW8 table s

lFor income years 1909 through 1943, see Statistics of Income for1
950, Part 2, pp . 247-282 .

2 Returns for 1944-52 are filed under the provisions of the Internal
Revenue Code approved February 10, 1939, and the various amend-
ments thereto . There is no one effective date for all provisions of a
revenue act amending the Code-some of the provisions may be
retroactive, some apply to the current tax period, and some to a
future taxable year .

3 The income year is the calendar year and fiscal years beginning
therein .

4 The tax bases are, in general, the same for all corporations and
are derived from the corporat4on's net income after allowance of
certain credits . Net income is the gross income less the deductions
allowed . (See secs . 22 and 23 of the 1939 Code .) Treatment of the
net operating loss deduction, derivation of the tax bases from net
income, and significant variations in the bases applicable to certain
elasses of corporations are shown in (a) through (k) below.

(a) The net operating loss deduction is allowed as a deduction
against the gross income by sec . 23 (s) of the 1039 Code . The net

income as tabulated in Statistics of Income is the net Income for
the current year, I. e ., before deduction due to prior year loss . There-
fore, the net operating loss deduction must be taken into account
in relating the tabulated net income to the tax base . The net
operating loss of any *L-.xable year is first carried back against the
net income of certain preceding taxable years and the excess, if any,
may then be carried over to certain succeeding taxable years . The
amount reported on the return and tabulated for Statistics of
Income is the net operating loss carryover from prior taxable years .
The carryback and carryover periods for a net operating loss sustained
In 1950-52 are, carryback 1 year, carryover 5 years ; 1948-49, carryback
2 years, carryover 3 years ; and 1944-47, carryback 2 years, carryover
2 years, except that for corporations commencing business after
December 31, 1945, the carryover for 1947 Is 3 years . (For definitions
and computations, including certain exceptions, additions, and limi-
tations, see sec . 122 . )

(b) Normal-tax net income and surtax net income result from
application of specific credits, shown in the following table, to the
net Income. The credits used in deriving normal-tax net income
are identified by the symbol (N) in the table column and those
used in deriving surtax net income are identified by the symbol (S) .

Percent of item deductible as a credit for-

I Partially tax-exempt interest d ---- -------------------------------------

2 Dividends received from a domestic corporation subject to the income
tax (other than dividends on certain preferred stock of a public
utility) .-

3 Dividends received on certain preferred stock of a public Utility e . . . . . .

4 Dividends received from certain foreign corporations doing a sub-
stantial volume of business within the United States and derived
from income earned in the United States .-

5 Dividends paid on certain preferred stock of a public utility or the net
income of the public utility minus the credits provided in I through
4 above, whichever is the lower . f

6 Western Hemisphere trade corporation normal-tax net income com-
puted without regard to this credit, ir

7 Adjusted excess profits net income as defined in section 710 (b) .h ------

195 0

Fiscal year Fiscal year

Items for which credit is allowea 1052 Beginning before 1946-49 a c 1944-43
Calen- Part Calen- Begin- July I

dar year Part
i

afte r
'

dar year nin g
pr

lo~
to

April 1
ChMar after Part Part

3 1 June30 prior to after
July I June 30 b

(1) (2) (3) (4) (5) (6) (7) (8) (0) (10 )

100
(N)

100
(N)

100
(N)

100
(N)

100
(N)

100
(N)

100
(N)

10 0
(N)

100
(N)

100
(N)

85
(N) (8)

85
(N)(S)

85
(N) (S)

85
(N) (S)

8 5
(N) (S)

85
(N) (S)

85
(N) (S)

85
(N)(S)

85
(N) (S)

85
(N) (S )
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(N) (S)
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(N) (8)
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(N)
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(N) (S)
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(N)
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(N) (S) (N) (S) (N) (8) (N) (S )
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(N) (S)
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(N) (S)
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(N) (S)

27
(N) (8)
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(N) (S)

3 0
(N) (8)

10 0
(S)

3 1
(N)(S)

10 0
(S)

10 0
(S)

27 28 30 27 33 30 None 31
(N) (S)

None None

(N) (S) (N) (S) (N) (S) (N) (S) (N) (S) (N) (S)

None None None None None None None None None 100

- See footnote 7 for proration of credits.
b For credits after Mar. 31, 1951, see col. (4) .
- For a fiscal year 1949 ending after June 30, 1950, see col. (8) for credits appli-

cable after that date.
d The net income less the credit for partially tax-exempt interest is designated

"Adjusted net income ." (Sec . 13 (a) of 1939 Code. )
The total credit claimed for dividends received (lines 2 through 4) may not exceed

for each base : 1950-52, 85 percent of the net income adjusted by the credit for partially

tax-exempt in tei est (line 1) but before any allowance for net operating loss deduction ;

1946-49, 85 percent of the net income adjusted by the credit for partially tax-exempt
interest and after the allowance of net operating loss deduction ; and 1944-45, 85 percent
of the net income after net operating loss deduction adjusted by the credit for income
subject to the excess profits tax (line 7), plus, for normal-tax net income only, the credit
for partially tax-exempt interest .

(c) Net long-term capital gain in excess of net short-term capital
loss .-Capital gain and loss provisions are shown in table B of this
synopsis .

(d) Consolidated return tax, imposed on an affiliated group of
corporations electing to file a consolidated return as an addition
to the surtax, is not effective with respect to Western Hemlsphe7re
trade corporations included in the affiliated group . Net income of
such corporations was exempt from surtax 1944-49 and beginning
1950 is exempt from the 2 percent addition to the surtax. (See
Regulations 129, sec . 24 .30 (b) ) .

(e) The adjusted excess profits net income for 1950-52 is the
excess profits net income less the amounts of the excess profits credit
and the unused excess profits credit adjustment . A minimum
credit of $25,000 is provided . Excess profits net income and methods
of credit computation for the taxable year 1952 are discussed on
pages 12-13 . The only change between 1950-51 and 1952 is a reduction
in the percentage of average base period net income used in com-
puting the excess profits credit under the income credit method .
For the period July 1, 1950 through June 30, 1951, this percentage
is 85 percent. Beginning July 1, 1951 It is 83 percent . The credit
is prorated for fiscal years beginning before and ending after July 1,

t For treatment of dividends paid with respect to dividends unpaid and accumulated
for prior taxable years, and for definitions of public utility and preferred stocks as
used for this credit, see sec. 26 (h) of the Code (1939) .

s A domestic corporation all of whose business is done in any country or countries
of North, Central, or South America, or in the West Indies, or in Newfoundland is
classified as a Western Hemisphere trade corporation if (1) 95 percent or more of its
gross income for the 3-year period immediately preceding the close of the taxable year
(or for such part of that period as the corporation was in existence) was derived from
sources outside the United States ; and (2) 90 percent or more of its gross income for
such period was derived from the active conduct of a trade or business .

h For 1944-45, if the excess profits tax is computed under certain special provisions
of the 1939 Code (shown in section 26 (e)), the credit is 100/95 of such tax before the

application of the 80 percent limitation (footnote 6), before the credit for foreign taxes

paid ~footnote 5 (a)) and before any adjustment in case of position inconsistent with
prior income tax liability (see. 734) .

1951, and an 84 percent intermediate rate is provided for the calendar
year 1951 by the 1939 Code .

Special provisions applicable to computation of excess profits
credit of certain companies are shown in Statistics of Income for

1951, Part 2, pages 11-12 .
For 1944-45 the adjusted excess profits net income is the excess

profits net income minus a specific exemption of $10,000 ($50 .000 for

certain mutual insurance companies) and minus the amounts of the
excess profits credit and the unused excess profits credit adjustment .

The excess profits net income is obtained from the normal-tax net
income (computed without allowance of credit for income subject to
excess profits tax and without allowance of dividends received

credit) by making the following adjustments :

(1) Under the income credit method there are added the net
short-term capital gain and the adjustment to net operating loss
deduction and there is subtracted the sum of :

(a) Net gain from sale or exchange of capital assets .

(b) Income from retirement or discharge of bonds .

(c) Refunds and interest on Agricultural Adjustment Act taxes .

(d) Recoveries of bad debts .
(e) Dividends received credit adjustment .

Nontaxable income of certain industries with depletable

resources.
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(2) Under the invested capital credit method, the excess profits net
income Is computed as in (1) above plus (a) 50 perceift of interest
on borrowed capital and (b) interest on Government obligations .

The excess profits credit provisions for the years 1944 and 1945
are alike and are discussed on pp . 64-65 of Statistics of Income for1
945, Part 2, (pp . 44-45 of the 1944 volume) . Under these provisions

the excess profits credit based on income consists of 95 percent of
the average base period net income and 8 percent of the net capital
addition, reduced by 6 percent of the net capital reduction. The
excess profits credit based on invested capital is the sum of the
following percentages :

Percent
First $5,000,000 of invested capital ------------------- 8
Next $5,000,000 of invested capital ------------------- 6
Over $10 .000 .000 of invested capital ------------------- 5

The unused excess profits credit, which is the excess of the excess
profits credit over the excess profits net income for the taxable year,
Is . for 1950-52, carried back as an unused excess profits credit adjust-
ment to the first preceding taxable year, and the remainder, if any,
may then be carried forward as an adjustment to succeeding years

*The carryforward period is 5 years. No carryback of unused excess
profits credit computed under the provisions of the Excess Profits
Tax Act of 1950 may be made to taxable years ending before July 1,
1950 . and no portion of the minimum $25,000 credit may be con-
sidered as unused excess profits credit . For 1944-45 the carryback
period was 2 years and the carryforward period 2 years . For com-
putation of the unused excess profits credit adjustment for the years
1950-52, sec . 432 of the 1939 Code, and for the years 1944-45,
sec . 710 (c) of such Code . The unused excess profits credit adjust-
ment shown in Statistics of Income is the unused excess profits
credit carryforward applicable to the year for which it is reported .

(f) Declared value excess-profits tax .-The net income used for
the computation of this tax differs from that used for Income tax by
(I) the disallowance of the deduction for the declared value excess-
profits tax, and (Ii) exclusion from gross Income of the excess of net
long-term capital gain over net short-term capital loss . The 85
percent credit for dividends received is allowed against the net
income. This tax was imoosed on corporations subject to the capital
stock tax under sec . 1206 of the 1939 Code . Insurance companies
were exempt. The declared value excess-profits tax was repealed,
effective for Income-tax taxable years ending after June 30 . 1946 .

(g) Life insurance companies-For 1944-52 the net income re-
ported by a life insurance company is the net investment income
(the gross amount of interest, dividends, and rents less investment
and real estate expenses, tax-free Interest, and depreciation) .
Normal-tax, surtax, and excess profits tax net incomes are derived
in the same manner as for other corporations, except that no deduc-
tion Is allowed for a net operating loss . Before imposition of tax,
however, recognition is made of requirements for reserve earnings,
deferred dividends, and interest paid . In lieu of deductions for
these items, for 1951-52 special Income tax rates and a reserve
interest credit for companies whose adjusted net income was less
than 105 percent of their required interest are used . For 1944-50,
a reserve and other policy liability credit based on representative
data for the preceding year was allowed . These provisions are offset,
In case of nonlife insurance business, by an adjustment for certain
nonlife insurance reserves . In computing the excess profits net
income, 1950-52 and 1044-45, a deduction based on a reserve and
other policy liability credit is allowed . The regular excess profits
tax rates are Imposed . (Income tax rates applicable to 1951-52 areshown on p . 22 of this volume, and computation of credits and other
provisions are shown in sections 201-203A of the 1939 Code . )

(h) Mutual insurance companies .-See footnote 5 (c) .
(1) Insurance companies other than life or mutual .-For income

and deductions, see sec. 204 of the Code (1939) .
(j) Regulated investment companies as defined in sec . 361 of the

1939 Code may compute a tax under the provisions of Supplement Q
of such Code if not less than 90 percent of certain net income Is
distributed to shareholders as taxable dividends . The computation
of the Supplement Q net income and Supplement Q surtax net
income, which are in general the same 1944 through 1952, is shownIn the facsimile of Form 1120, p . 171 . This computation and the tax
rates, which are similar to the regular rates, are shown in sec . 362of the 1939 Code .

(k) Mutual savings banks conducting separate life insurance de-
partments compute net income and tax for such departments under
the 1939 Code provisions applicable to life insurance companies (see
paragraph (g) above) . In tabulating the data for Statistics of
Income, the life Insurance department income and tax are added
to those reported for the bank department . These banks were
exempt from taxation under section 101 prior to 1952 and are now
exempt from excess profits tax under section 454 of the 1939 Code.

9 The tax rates shown are those applicable, in general, to all cor-
porations, domestic and foreign . Credits against the tax and certain
exceptions to the rates are shown in (a) through (I) below :

(a) Credits against the tax .-(l) Income and profits taxes paid
to foreign countries and possessions of the UnUed States may be
used as a credit against the Income and excess profits taxes in the
manner and to the extent allowed by sec . 131 of the 1939 Code . The
allowance of this credit, and the limitations thereon, as applicable
for the year 1951, are discussed on p . 14 of Statistics of Income for1951, Part 2 .

(2) For 1944-45 a credit of 10 percent of the excess profits tax was
allowed against the excess profits tax due for any taxable year be-
ginning after December 31, 1943 . However, the majority of the
returns for 1944 was filed prior to the enactment of the law (Tax
Adjustment Act of 1945) allowing this 10 percent credit and accord-

ingly the data tabulated in Statistics of Income for 1944 reflect the
post-war refund and credit for debt retirement previously in effect .

(b) Life insurance companies .-Beginning 1951 special income tax
rates are provided. These rates, which are the same for 1951-52,
are shown on p. 22 of this volume . For 1944-45, the declared value
excess-profits tax is not applicable to life insurance companies .

(c) Mutual insurance companies, except life or marine, or fire
insurance companies issuing perpetual policies.-Sec. 101 (11) of the
1939 Code exempts these companies from taxation if their gross
Income from interest, dividends, rents, and premiums (including
deposits and assessments) does not exceed $75,000 . When such
gross income exceeds $75,000, Supplement 0 of the 1939 Code pro-
vides income taxation based, in general, on the regular corporate
rates, but with certain alternative provisions and limitations (see
sec. 207 (a) of the 1939 Code) . The excess profits tax rate is the
same as that for regular corporatioxs with the exception of a limi-
tation for companies whose gross income from the sources shown
above Is less than $125,000. See see . 430 (d) of the 1939 Code .

Mutual Insurance companies are not subject to the declared value
excess-profits tax, 1944 5 .

(d) Nonresident foreign corporations, not engaged in trade or
business within the United States, are taxed, under sec . 231 (a) of
the 1939 Code, on income (except interest on bank deposits) from
sources within the United States. The tax is 30 percent of such
income except as modified by treaties with other nations. Such
corporations are not subject to the excess profits and declared value
excess-profits taxes . The returns of nonresident foreign corporations
are not Included In Statistics of Income .

Under the provisions of Supplement P of the 1939 Code, income of
certain foreign personal holding companies is includible in the
income of the shareholders and is not reported by the company for
taxation .

(e) Corporations exempt from taxation under see . 101 of the 1939
Code, such as labor, agricultural or horicultural organizations,
certain types of cooperative and mutual organizations, corporations
organized and operated e~-clusively for religious, charitable, scientific,
literary, or educational purposes, nonprofit, civic, business, and social
organizations, and for 1944-51, certain mutual savings banks, build-
ing and loan associations, and cooperative banks . Beginning with
1951 a normal tax and surtax is imposed on the unrelated business
net income in excess of $1,000 of certain of these corporations by
Supplement U of the 1939 Code . The rates are similar to the regular
corporate income tax rates . However, the returns filed by these
corporations are not included in Statistics of Income.

(f) Additional corporations exempt from the excess profits ta.T
(unless a member of an affiliated group of corporations filing a
consolidated return) .-(I) Regulated investment companies (defined
in sec . 361 of the 1939 Code) ; (2) personal holding companies
(defined in sec . 501) ; (3) domestic corporations if 95 percent of
gross income for the 3-year period immediately preceding the close
of the taxable year was derived from sources outside the United
States and 50 percent of such income was derived from active conduct
of a trade or business ; (4) certain corporations subject to provisions
of Title IV of the Civil Aeronautics Act of 1938 ; and (5) beginning
1952, certain mutual savings banks, building and loan associations,
and cooperative banks formerly exempt from taxation under section
101 . In addition, personal service corporations may elect to be
exempt from the tax on excess profits, tax being imposed under
Supplement 8 on the Individual shareholders .

(g) Western Hemisphere trade corporations (defined In footnote
"g" of note 4 (b) above) are exempt from the surtax, 1944-49 . For
exemption from the consolidated return tax, 1950-52, see table C
of this synopsis .

(h) Corporations subject to additional tax .-Personal holding
companies are subject to an additional surtax, imposed under ch . 2,
subch. A of the 1939 Code, and based on the undistributed subeh . A
net income . For the years 1944-52 the tax is 75 percent of the un-
distributed subch . A net income not in excess of $2,000 plus 85
percent of such income in excess of $2,000. (See pp . 116-117 of this
volume for general definitions and discussion . )

Corporations (other than personal holding companies) improperly
accumulating surplus are subject to an additional surtax imposed
by sec . 102 of the 1939 Code . The effects of the provisions of this
section are not reflected in Statistics of Income .

(I) Mutual savings banks conducting separate life insurance
departments . See note 4 (k) .

'Limitations on the excess profits tax .-The excess profits tax
under the Excess Profits Tax Act of 1950 became effective July 1,
1950 . Ceiling rates and the alternative tax for new corporations
under this act are shown on pp . 12-13 of Statistics of Income for 1951,
Part 2 . For 1944-45 the excess profits tax imposed by sec . 710 of the
1939 Code is limited to the difference between the income tax (other
than that shown in footnote 5 (h) ) and 80 percent of the surtax net
income (computed before the credit for income subject to the excess
profits tax and without regard to 80 percent of credit for dividends
paid on certain preferred stock) . For 1944-45 certain corporations
claiming relief under the provisions of sec . 722 of the 1939 Code are
permitted to defer payment of 33 percent of the reduction claimed
In tax. The privilege is confined to corporations whose adjusted
excess profits net income for the taxable year, computed without the
benefits of see . 722, is in excess of 50 percent of the normal-tax net
income (computed without the credit for income subject to the
excess profits tax) . The amount tabulated for Statistics of income
is the excess profits tax after this deferment . The excess profits tax
effective In 1944-45 was repealed January 1, 1946 .

For proration of the excess profits tax, 1949-50 and 1945, see
footnote 7 .

For special provisions affecting certain companies, see p. 12 ofStatistics of Income for 1951, Part 2 and the 1939 Code .
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When a return is filed for a taxable year during which a change
tax rates occurs, tentative taxes are computed, applying each rate

in effect during the taxable year to the entire taxable income. The
amounts so determined are then prorated on the basis of the number
of days in the year during which each rate is in effect . The pro-
rated portions of the tentative taxes are then combined to determine
the actual liability which is the amount tabulated in Statistics of
Income . Since the computation .of credits against net income, used
in determining the normal-tax and surtax net incomes, is included
In the tax computation, changes in such adjustments during the
taxable year are reflected In the tentative taxes .

I A tentative surtax is computed at 19 percent of the surtax net
income in excess of $25,000 . The actual liability is then determined
by reducing this amount by 1 percent of the lower of (a) partially
tax-exempt interest, or (b) surtax net income in excess of $25,000 .

OThe excess profits tax, which becomes effective for the calendar
year 1950 on July 1, 1950, Is the prorated portion of the tax applicable
to the number of days after June 30, 1950 .

10 For fiscal years beginning in 1949 and ending after June 30, 1950,
the rates shown for the income year 1950 fiscal year period beginning
July 1, 1950, and ending March 31, 1951, are effective after June 30,
1950 . For proration of tax, see footnote 7 .

11 For income year 1945 returns ending after December 31, 1945,
see footnote 7 for proration of surtax .

The excess profits tax effective in 1945 was repealed Januaxy 1, 1946,
and the tax for fiscal year returns was prorated according to the num-
ber of days before that date .

The declared value excess-profits tax was repealed for income-tax
taxable years ending after June 30, 1946, and was not subject to
uroration.

12 For specific instructions for determination of period held with

respect to certain items in parts (2) and (3) of col. 3, see appropriate
subsection of sec . 117 of the 1939 Code .

" Net capital gain is the excess of gains from sales or exchanges of
capital assets over losses from such sales or exchanges. Both short-
and long-term gains and losses are Included . Conversely net capital
loss is the excess of losses over gains.

11 Effective for taxable years beginning after September 23, 1950.

15 See sec. 117 (f) through (o) and sec . 23 (g), (j) and (k) .

16 Applicable to involuntary conversion of capital assets, involun-
tary conversion, sale, or exchange of real property and property sub-
ject to depreciation which was used in the trade or business, amounts
received for timber and amounts received or accrued for coal after
December 31, 1950, where disposal was by contract under which
owner retained an economic interest, all of above property having
been held for more than 6 months ; timber held for more than
6 months before beginning of taxable year in which cut, if taxpayer
so elects ; certain unharvested crops on business real property held
for more than 6 months and sold in a taxable year beginning after
December 31, 1950 ; and livestock, except poultry, held for draft,
breeding, or dairy purposes for 12 months (prior to December 31,
1950, holding period was 6 months and poultry was not excluded) .
Depreciable property in items 3 (a) and (e) of table are excluded .

Applicable to sales or exchanges made after November 19, 1951 .

Applicable to sales or exchanges made after May 3, 1951 .
In the case of a domestic corporation owning or controlling,

directly or indirectly, 100 percent of the capital stock (exclusive of
directors' qualifying shares) of a corporation organized under the
laws of Canada or of Mexico and maintained solely for the purpose
of complying with the laws of such country as to title and operation
of property, such foreign corporation may, at the option of the
domestic corporation, be treated as a domestic corporation .
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----------------------- . ... - . . . .
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DEDUCTION S

16. Compensation of officers . (From Schedule E) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ -----_--------------- -------

17, Salaries and wages (not deducted elsewhere) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .... .. . .. . . . . . . . . . . . .. . . . _ . . .
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19. Repairs (do not include cost of improvements or capital expenditures) . . . . . . . . . . . . . . . . . . . . ... . . . . . . . . ----------- -------
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24. Losses by fire, storm, shipwreck, or other casualty, or theft . (Submit schedule) . . . . . . . . . . ... ... ... . .. . . . . . . . . . .. . . . ... .

25. Depreciation . (From Schedule 1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... ... . .. . . . . . . . . . . . ... . . . . _

26. Depletion of mines, oil and gas wells, timber, etc . (Submit schedule) . . . . . . . . . . . . . . . . . . . ... . .. . . . . .. . . . . . . . . . . . . . . .. . .

27. Amortization of emergency facilities . (Submit schcdule) . .

28. Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . . . . . . . . . . . . . .. . ... . . .....

29. (a) Amounts contributed under a pension, annuity, stock bonus, or profit-sharing plan . . . . . . . ... . . . . . . . . . . . . . . . . . ... . . . .. . .

(h) Amounts contributed under other employee benefi t

30. Other deductions authorized by law. (FromSchedulej) . . . . . . . . . . . . . . . . . . . . . . .
. . . .

. . . . .

31. Total deductions in items 16 to 30, inclusive . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

32. Net income before net operating loss deduction (item 15 less item 31) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

33. L&ss : Net operating loss deduction . (Submit statement) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

34. Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

TOTAL INCOME AND EXCESS PROFITS TA X
35. Total income tax (line 9, page 3) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

36. Icss : Credit for income taxes paid to a foreign country or United States possession

allowed a domestic corporation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
37. Balance of income tax due . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

38. Extess profits tax due (line 39, Schedule EP (Form 1120)) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$ --__--------------

$ ------- -------------

$ --- ----------------

$ ---------------------

39. Totid income and excess profits tax due (item 37 plus item 38) (For installment payments, see General Instruction D) . 1$
DECLARATION . (See Instruction E)

We, the undersigned, president (or via president, or other principal officer) and racaurcr (or assistant =a=, or chief accounting offiscre) of the corporation for which this
mourn is made, each for himself dcclants under the penalties of perjury that this return (including any accompanying schedul . and taccosent.) has been caamiend by him and is, to
the bat of his knowledge and belief, a true, correct, and complete return, made in good faith, fee the taxable year stated, purtusat to be Internal lavessuc, Code and she regulations
issued th-scider.

-------------------------- ---------------
(Data)

------------------------ - - - -- --- - ---- ------- - ---- - - - - - ------------------- - ----
;' Wj Principal officer) (Stace tit[g )

DECLARATION. (See Instruction E )
I/we declare under the resides of pcrju r that I/we prepared his m. for the person named h . .i. and that he me- (including any accompanying schedule . and succusents)

is , true, correct, and comp etc scamment of all the information respecting the ca, liability of the person for whom this return has been prepared o which l/we have any knowledge .

----------------------- ----- - ----------- ----------------------------
(Sisram . of pl- Vwpaing ch . reuns )

----------- - --------------------------------- ------- ------------------------------------------------------------------ - --- -------
(D..) (sis"ture of P- Preparing the return)

161

------------------------ ---- - ------ - -----
....... . . ............. . . ...

(Name, of firm or entelcs, if any)
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Schedule A .-COST OF GOODS SOLD. (S" Instruction 2 )

Inventory at beginning of year . . . . . . . . . . . . . . $ ------------------ --- ------- Salaries and wages . . . . . . . . . . . . . . . ----------- --- - ---- ------ -

Merchandise bought for manufacture or sale - - ----------------------- ------- Other costs (to be detailed) :

arics and wages . (.)~ -- - - ------ -------------- ----------- --- ------------------ _- ---- -

Other costs per books . (Submit schedule) . . . (b) ------------ - ----------- --- - -- ---- --- ------- - - ----- -------------- __
Total . . . . . . . . . . . . . . . . . . . . . . . . . . . - - $ ------ --------------- ----- - W - -------- - - - __ --- - -- - -- ----- - - --- ------- -------------- ----- -

I,css : Inventory at end of year . . . . . . . . (d) - - --- ---- ----- - -- -- -- ----- - ----- - - --- ----------------------- ----- -
Cost of goods sold (enter hem and as item 2, (1) ---------- -- -- --------------- -- ------------- -

page 1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . Total (enterhere and as item 5, page 1) .,$

V"p I

1. ffienns"In'.01"
=C=ToAb

, aness,fth
I,=

WAM %_ Uft
4. FMO tesdus 1, a. I

---------------- - -------------------------------- ----------- ----------------- -

---------------------_ --------------- ---------------- --------- -------------------- -

--------------------------------------------- - ----------------------- ---

---------------------- -------------------------- --------- 1- ------------------

------------------- ----------------------------- -------------_----------- -

$ ------------- -- --- -

---------------------

--------------------

------- - ------------

- ------------- ------

------

------

------

- --

------

$ ---- --------------

-

------------------

---------------- ----

--- ------------

----------------------

----- -

----- -

---- -

----- -

------

$ ----- ------- ---- -

-------- I I ----------

-------------------

-- ----------- __ --

-- -- . . . . .. -------

------

------

-- -

------

---- -

$ ------------- ---- -

------------------ -

----------------- -

----------- ----- -

-------------------

----- -

----- -

----- -

----- -

------

---------------------------------------------------------------------------------- ---- -

--------------------------------------- ---------------------- -------------------- -

------------ ------------------------------------------------------- ------------------ -

------------------------------------------------------ . .... . . .... . . . . . ... . . . ..... . . ...

---------------- ----------------- -------_----------- -- ------------ -------------- -

Totals . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

------------------ --

------------ I ---------

I
. . . . . ---------------

-

----------------------$

------

----- -

----- -

------

----------------------

------- ----

--------------

----------------------

-----

------

-

------

----- --------------

- ------------------

- -------------- -

--------------------$

-- __

--- - -

------I

------

__ ----_------ -

------ ------------ -

-----

----------

--------------------

------

- -

------

Total of columns 2 3 4, and 5 . . . . . . . . . . . . I
. . . . . . . . .

"-Id b, . .d in ri- 3. nd di,id-d, -i~d f- Chi .. T,.& A. nJ I- M..tinI OdtkdodermA aft* of pa~ filitin ~hkh
1-1 R_ hh A-Id h, nt.Q

Di, A.. ..... in F.&.1 . ud I... -iam. in - f A.. .,- .ft in--d pim w M,,h 29 .1942 . hmid naI be IiIbnd, bt the -t bmid b. imldd in R-10 J' . 1 ;
aiid-6 - A . . .-.,

=
. ft,, Much 28, 1942. d-Id b. no-d in -1- 5.

Selosslulo D~Sqavrstv Schedule D (Form 1=) should be used In ftisortIng miss or exchanges of p else V sod Mod with this return .
(Ses, Instractlen 23 )

Schedule C.-INCOME FROM DIVIDEND S

Schedule E.-COMPENSATION OF OFFICERS

---------------------------------- - -- ---------------------------------- . .... . . . ..

---------- -------_------- ----------------- ---- --- ------- --------

------------ . .... . . . . ----- ----------------------- --------------------------------

----------------------------------------------------------------------- - . . . . .. . . . .

------------------_-_ ------------ -------------- --- - ---------------------------

-------------------------------------- -------------------------- ----------------------

$ --------- ---------
------------------

- ----------
. .... . . . . . I. . . . . . ...
--------------------

--------------- -- --- . .. ---- ------------ ---
--------------------------------- ------------------

. . . ..... . . . . ------------ -------- ------------------------ ------------------- I ---------------- --------------- I -------------------- I -------- ------- 1---------------
Total compensation of officers . (Enter here and as item 16, page 1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Schedule F .-MAD DEBTS. (11" Instructl n 29) (11" note )

I. Tft
hs1dxft~$_.A

I Id s s a ad oft VONP%W41h 0 Oned. WnW, a

1946 . . . .
1949 - - - -

1950 . . . .
1951 - - -

1952 . . . .

L 6.0.4 d

$ -------- ---

--------------- -

. . . ..... . . .. -

--------------

. . . ..... . - ------

------ -

--------- i

$ ----------- - -

------- --- -

----------------- -
-----------

--------

------ -
- - --

----------------

. o Is e

$ ------- - ------

-

. . . . . . . . . . . ..

--------------

---------- -------

--- ----- . . - -

e

--- -
.... . .

----
------- -

--- -

W

$ --

. . ... . . . .. --
- -------- ----- -
--------------- -

-- ------- - -

9

--- -

------

---- -

-- ----

7. W. send Use

T

0 A- I a send &.10 AP

r-E

WNOW"

S-ne, hkh - apit,I *~s Ind ~h~ch b- -hI., -ht. 1hu ..bl, ~., A-Id b. ~-d in p.. . 1. Schdul. D.

Schedule Q-TAXES. (Soo Instruction 22 )

------------- -------------- ----------------

..... . . .. .. . . . . . ... -------------------------- - --------

..... . . ..... . . . . ..... . . .... . . ... ----------------------- . . . . . .

- - ------------------------------ - ------------ -----------------

- - - ----------------------- . ... . . . . . .. . . . . --------- ------------

- - ----------------------------------------------- -------- --- -

-- - ---------------- ----------------- --------------- ------------

------------- ----------- ------ -----------------------------------

--------------------------------------------------- ----------------

- - --------- ---------- . . .... . . ..... . . .... . . . .... . . . .. ------------

$_ ----------- ---- ---
----------------------_
------------------------

--------------
... . . . .... . . . ----------
------------------------
------------------------

--------------------
----------------- -

-----------------------

--------------- ---------------
--------------------------------
---------------- ---------------

Schedule @-COST OF OPERATIONS

1, Th.I.M.

P= I. *OWW

-------------------

-----------

-------------------------------- i------------- ------

Schedule N.-CONTRINUTIONS ON GIFTS PAID.
(11" instruction n)

asned Aftosd ,

-----------------------------------------------------------

--------------------------------------------- - ------------ -

-------------------------------------------------------------------

------ I.... . . . .... ---------------- . . .... . . .... . . ...... . . ....

------------------- ----------------------------- ---------------

--------------- --------- -------- --------------------------------

------------------------------------------------------------------

------------------------------------------------------------------

. . . . . . ... . . . ------------------------------------------------ -

------------------------------------------------------- I. . . ...... . . .

---------------------- ----------- -- --- .. . . ..... . ...... . .

Total . (Enter here and as item 23, page
Total . (Enter here and as item 22, .1$ 1, subject to 5 percent limitation .)

page') . . (See Instruction 23) . . . . . . ..

Schedule I-DKPRKCIATION. (sos, instruction n)

$ ----- - . . .
. . . .... . . ..... ... .. ....... .
. . . .... . . ..... . . . . ...
----------------------

. . . . ..... . . . ..... .
------------------------------------------

----------------------- - -------------------
.., --------------------- ) ... . . ..

LL01SWIN 7.001.001
a hodd W Js Fm I - 001" 1ho,%1. she IN "" (K WNWW, d1b NOW It I ass A"" L go . ON. I" 10020=0

_1 =1 nn Yes
tafts bw odd on ." P""

------------------------ -------------------------- .. .. . . . .... - ---------------- $ -_ ----- ------ $ -- ------------ ------ ------------ ------------ $ -------- ----- ------

----------------------------------------------------- -------- ---- --- - ------- -- -------- ------ ---------- ---- ------ ----- ---------- ------ ------------ ------------ ---------------- ------

------ -- ---------------------------------------------------------------------- -------- ------- ---------------- ------ ---------------- ------ ------- ---- ------ ------ - ---- ----------- --

------------- --

---------------------- .... . . . . -------------- - - . . . . . . ... . - - ------ -----_-------- ------

-------------------------------------------------------- ---------- ------_-- --- ----- --------------- ---- --

---------------- ------

---------------------------------------------------- -------------- -- 11 ------------ --------- ------ ------ ----- _----_-- ------ ---------------- ------ - --------- ------ ---- ------

---------------------------------------------------- ------- --------_- -- ----------- ---- ------ ---------------- ---- - ------------- ------ ---- - . . ....

--------------- ------ ---------------- -- . . . . .....----------------_ --------------------------------------- -------- ---------------- --------------- ------ ---------------- ------ --------- ------ ------ ------------- - ---- - - ---------------

~* t_ ----------------Total . (Enter here and as item 25, page 1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $
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Schedule J_OTHER DEDUCTIONS . (See Instruction 30) P.0 3

------------ ------- ------ - ------------- -------------- ------ -------------------------------------- --- -- ----------------------------------------- ----------------------- I -----------

------------------------------- ------------------------------------------------------------ .... . . ----------------------- ------------- ---------- -----------------------------------

----------------------------------- ------------------------ ------------ -- --- --------------- ------------- .. . . .... . . . .... . . . . . ------- . . .. .. . . . ... . . . . ... --------- ---------

- ---------- -------------- - --- --------- ----------------------------------------------------- --_------------------------ ___ -------------- _ ----- --------------------------------------------

- --------------------------- ------------------------------------------------------------------------- -------------- . . . ..... . . . . ... . . . . .... . . . ... . . ..... . . .... . . . . . ... . . . ..... . . ..... . . .... . . ..

- - ------------ ----------_- ---------------------------------------------------- ----------------------- ------------------------------------------ - ----------------------------------------------

- ---------------------------------------------------------------------------------- ----------------- . ..... . . .. ___ -------------------------------------------------------------------------

-------------------- - -----_-------- ------------------- ------------------- --------------------------------------------------------------------------------------------------------

------------ --------------------------------------- ------- ---------------------------------------------------------------------- -------------------------------------------

-------- - _ - ---------------------------------------------------- --------------- ------------------------------------------------------------------------------------------------------

- ------ - -- - -------- - -- - - - ------ --------------- ----------------------------------------- ------- --------------------------------------------------------------------------------------------------

NOTE : In the case of amounts expensed for development and exploration of mines, and oil and gas wells, show separately : (1) intangible drilling and development costs of oil

and gas wells ; (2) dc-lof3ment -pense of mines ; and (3) exploration capcnae subject to limitation . Show wp,r,,,Iy deductions. if any, computed m stable basis .

Schedule K .-COMPUTATION TO DETERMINE NECESSITY FOR FILING EXCESS PROFITS TAX SCHEDULE

U.ft
1 . Net income before net operating loss deduction (item 32, page 1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Cr-payers which haw elected under section 455 to accruc income from installment sales or lonig-term contracts . enter income so adjusted)

2. Deductions for interest (item 21, page 1) (banks should exclude interest on deposits) . . . . . . . . . . . . . . . . . . . . . . . . . .

3 . Deductions on account of retirement or discharge of bonds, etc . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4. Deductions attributable to a grant or loan by a governmental agency to encourage mining of certain minerals . . . . . . . . .

5 . Deductions attributable to technical services rendered to related foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . .

6 . In the Use of banks, the excess of the deduction for bad debts under the reserve method over debts whic h
actually became worthless during the year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

7 . Federal income and excess profits taxes paid by lessee under long-term lease . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

8. Total of lines 1 to 7, inclusive . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

If line 8 is $25,000 or less, Schedule EP (Form 1120) need not be filed with this return. If line 8 is over $25,000,
Schedule EP (Form 1120) must be filed .

TAX COMPUTATION. (See Tax Computation Instructions )

We N.

1 . Net income (item 34, page 1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

2. Less : Dividends received credit :
(a) Enter 85 percent of column 2, Schedule C . . . . . . . . . . 1$ ----------------- ---- d .

(b) Enter 62 percent of column 3, Schedule C . . . . . . . . . .

IWI Enter 85 rccnt of dividends received from certai n1-
foreign corporati

.
ons . . ~ . . . . . . . . . . . . . . I . . . . . . . . . 11 ..... . . .... . . . . .= . .

. .. . . .

Total dividends received credit . Enter sum of (a), (b), and (c), above, but not
to exceed 85 percent of th~ excess of item 32, page 1, over the sum of item s
10 (a) and 10 (b), page I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $. . ... . . . .

3 . Credit for dividends paid On Certain preferred stock if taxpayer is a public utility .
4 . Credit for Western Hemisphere trade corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . __J_

5. Surtax net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

6 . Combined normal tax and surtax. If amount of line 5 is ;

$ ------------_-------

-----------------------
----------------------
----------------------
- ---------------------

$ -------- -----_------

Not over $25,000; enter 30 percent of line 5 (32 percent if a consolidated return) . . . . . . . . . . . . . . . . . . . . . . . .
Over $25,000 . Computc 52 percent of line 5 (54 percent if a consolidated return) . Subtract $5,500

.

Enter $ ----------------------
difference . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

7 . Lcss : Normal tax adjustment for partially tax-ciccraptintercst ; encer3O percent of the sum of items 10 (a) and
10 (b), page 1, but not in excess of 30 percent of line 5 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

8. Normal tax and surtax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $_
9. Total tax (line 8, or line 20 of separate Schedule D) . Enter here and is item 35, page I . . . . . . . . . . . . . . . . . . . . . $ 1

QUESTION S

1 . If this is the corporation's first return, indicate whether (a) com-
pletcly new business 0, or (b) successor to previously existing
business, which was organized as (1) corporation [], (2) partner-
ship 0, or (3) sole proprietorship E], or (4) other (indicate )

If successor to previously existing business, give name
and address of the previous business organization --------------

---- I -------------------- --------------------- - ----------- -------- -- --- - . .... . . . . . ..

2 . D
: - ------------ * --------------------------------------------------------------------------
ireccor's office where the corporation's return for the preceding
year was filed --------- ---------------- ----------- -------------------- _ _

3 . Enter amount of income (or deficit) from item 32, page 1, Form
1120 for 1951 - --- __.. . . . . . . . . . . . . - . . . . . . . . .. S . . . . . . . .. . ..... ... . . . . . .

4 . Thc corporation's books arc in care of . ....... . . . . . . . . . . . .. . .. ......
--------------- - -------------- . . . . . . . . . . . . . .. . .. . ....... . . . . . . . . . . . . . . . . . .. . ........
Located at . . . . . . . . ........ . .. . . . . . . . . . . - ----------- ------------------_-_--

5 . Check if the corporation is a farmers* marketing or a farmers'
purchasing cooperative association C], a consumers' cooperative
association E3, or other cooperative association 0 .

6. Is the corporation a personal holding company within the meaning-
of section 501 of the Internal Revenue Code? ------------ (If so,

an additional return on Form 1120 H must be filed . )

7 . Is this a consolidated return? --- -------- (If so, procure from the

director of internal revenue for your district Form 851, Affilia-
tions Schedule, which shall be filled in and filed as a part of this

return ; each subsidiary should procure Form 1122 and file in
accordance with Instruction 1 .)

8. If this is not a consolidated return : (a) Did the corporation at any
time during the taxable year own 50 percent or more of the

voting stock of another corporation either domestic or foreign?
------ __ ; (b) did any corporation, individual, partnership,

trust, or association ac any time during the taxable year own 50
percent or more of the corporation's voting stock? ------------ (If

cither answer is " yes," attach separate schedule showing : (1)
Name and address ; (2) per.entage of stock owned ; (3) date stock
was acquired ; and (4) the director's office in which the income
tax return of such corporation, individual, partnership, trust,
or association for the last taxable year was filed . )

9 . Check whether this return was prepared on the cash basis [I or
accrual basis E] .

10 . Check basis of valuing or method of inventorying material or mcr-
chandise at the beginning and end of the taxable year-(a)
cost [] ; (b) cost or market, whichever is lower E] ; (c) elective
method provided in section 22 (d) 0 ; (d) other basis or method
C1 . If other basis or method is used, explain fully in separate
statement, giving date inventory was last reconciled with stock
(see Specific Instructions 2) .

Ii . Did the corporation make a return of information on Forms 1096
and 1099 or Form W-2a for the calendar year 1952? (see General
Instruction G-(l)) ... . . . . . . . . . . . .

12 . Has any transaction described in General Instruction G-(3) oc-
currcd on or after October 8, 1940? (Answer " yes" or -no" )

13 . Has any transaction described in General Instruction G-(4)
occurred on or after JanU2ry 1, 1951? (Answer "yes" or
"no") ----------------

14 . Did the corporation, during the taxable Year, have any contracts
or subcontracts subject to the Renegotiation Act of 1951?
(Answer " yes" or " no") . . ------------ If answer is " yes," state
the approximate aggregate gross dollar amount billed during
the taxable year under all such contracts and/or subcontracts .
$_ --------- . . . . (See General Instrtiction G-5 .)

15 . Did the corporation at any time during the taxable year own
directly or indirectly any stock of a foreign corporation? --------
(If so, attach statement as required by General Instruction K .)

Is-s" .. .,

163
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Stages Schedule L.-RALANCE SHEETS. (Ses Instruction L )

ASSETS
ktl~ o.4 .1 Uses Its,

T AiIi
11.1 d T ft T.

nild

1 . Ca,h . . . . . . . . . . . . . . I . . . . . .

2. Notes And Accounts receivable . . . . . . . . . . . . . . . . . . . . . . . $ ----------- ------ ------ $ -------- --------- ----- -
Less : Reserve for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . .

3. In-titorics : (a) Raw materials . . . . . . . . . . . . . . . . . . . . . . . . . $.. . . . . . . . . . . . . . . . . . ..

- ------------------- ------

$
(h) Work in process . . . . . . . . . . . . . . . . . . . . . . . . . ... . . . _ --------- _ ----------------- - -
(c) Finished goods . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - --------------- ----- -
(d) Supplies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4 . Investments in governmental obligations :
------------ ------ ------------------- ----- -

oJ;hx--, .I I S,-. T....tl~j 0, mbdi,iiii- the-d. , I
,( ( 4-h, r U~,tt S- P.--, . . . . . . . . . I . . . . . . . . . . . . $ ------ ----------- ------

It

,

..

,

tl,, U-,d StIt":

M . .h 1, 194, . . . . . . .. . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . .. . . . ..... ----------- ---- ----- -

"I d
. ..d T. .,y It.& i- .d p I. . M..h

. .
.

. . . . . . . . ... . . . .. . . . . . . . . . . . . .
(1) Dg~;:,y .... ..... d J., D-b., I

;f.1,940 :
. .d .11 .1h . ,

.1m., ,( III U,iftd Sl,fts m,d-., M ..h 1 . 1941 _-

. . . . . . . . . . . .

-------------------

.. ..

------

... . . - ------- --- -

-------------------

----- -

----- -

4 If IN U.id St-
01,1, :i . ~ .' ',d I,n Id.pd b kl . mrit ,Irk lg..d b "k%

dt d b
i

,n, ' , , '.. I"
-

,
I - -,

12) (Al.p . u.it .d St . ." -
------------ I ----- ------ ------------------- ----- -

h
. . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .... . ..... ---- --------------

------(1) ohl-11MI,~,4 "1 19-7-46. If Ih. U.Ited Sum iowd III, It.n .,
h I , 41 .

. . . . . . . . . . . . . . . * . . . . . . . . . . . . *5. Othcr investments (itemize) . . . . . . . . . . . . . . . . . . . . . . . .-$ --- -----_------------- ------------------ $ . . . . . . . .. . ..
.

-

. . . ...

---------_-_--- -

- - - -6. Capital assets : --------------------- ------ ---------------- ------

(a) Depircct,ibic assets (itCMiZc) . . . . . . . . . . . . . . . . . . . . . . .

. . . . . I . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

....... ...

. . . .. . . ..... . . . .

-

. .....

. .....

-

$ -------------- ---

-------------------

------

------

. . .

Total depreciable assets . . . . . . . . . . . . . . . . . . . . . . . $~ . . . . _ ._... .. ...... $ -------------_-

Less : Reserve for depreciation . . . . . . . . . . . . .--------------------- ------ . . . . . . . . ---------- -

(b) r)cplctahlc assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ----------- __ ------ $_ -- -------------

------

Less : Reserve for depletion . . . . . . . . . . . . . . . .

L .nd . . . . . . . . . . . . . . . . . .

- -------------- -_ ------ -------------- -

7. Ot :1tr assets (itemize), . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$ ------- ---------- ------
$ ------- ---------- ----- -

----- -

S. ToTAL A&-n . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $
LIABILITIES

9. Act,lunts payable . . .

. .

$ ----------- ---- - ------ $ ----- ----- ------ ------
W. Bonds, notes, and mortgages payable :

( .1 ~ With ripinal maturity of less than 1 year . . . . . . . . . . $ ------- ---------- ------ $ ------- --------- ----- -
h) With original maturity of I year or more . . . . . . . . . I-

- ------------------ --------------------------- ------

il . Accrucd expenses (itemize) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $_. . . . . . . . . . . . . . . . . . . . $ ---- ---- ----- -

12. Other habilitics (itemize) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
-
$ ------ ---- ------

-
------

---------------- -------

$ -------- - __-- ----- -

- ------------------- ------. . . . . . . . . . . . -1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

13 . Sui phis rcscrvcs (itemize) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

-

$~.. . . . . . . . . . . . . . . . . . . .

- ------------------- ------
------ --------- -
-

-
- ------------------- ------. . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . .

14 . Capit .1 stock : E-r -b,, 11 It I'd f I--
(Sh.- , (sh-hold ..

.
... . . . .. . . .

I')

Preferred stock . ---------

- ---- --- ---------- ------ . . . . . . . . . --------

,b, Common stock . . . (~ ------------------- - -------------- -

5, Pivd-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -------- ---------- ---- . . . . . . .. . .......... ......
6 . Eariied surplus and undivided profits . . . . . . . . . . . . . . . . . . . . .

1 . TorAL LIADILITIRS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ $
Schodul* M .-RECONCILIATION OF NET INCOME AND ANALYSIS OF EARNED SURPLUS AND UNDIVIDED PROFIT S

1 . Total distributions to stockholders charged 17. Earned surplus and undivided r~fits a tcnd
t,,,:arncd surplus during the taxable year :

h u L
of preceding taxable year (S le $ ------------------(,) (

Ash . . . . . . . . . . . . . . . . . . . . . . . . . $ --- ------------- ------- 18. Nctincomcbef cricto ratin~c
or

(h~) S , It
Eock If t c corporation . . . . . . . . . . . . . . ___ ---------------- -------

2, e ll . . . . . .
pig

. . . . . . .
rion*(itcm 3

I. . . . . . . . . . . .. . ..... .. . . . ... . . .

(C) ( )t her property . . . . . . . . . . . . . . .
' ' ----------------------- -------2. Contributions in excess of 5% limitatt: on - - ----- -- 19. Nontaxable interest on :

3. Fcdcral income and excess profits taxes
---------------- - - ---- (a) Obligations of a State, Territory, or

- - - - - ----------------------- ------- political subdivision thereof, or the Dis -

4 . Income taxes of foreign countries or United trict of Columbia, or U. S . possessions - - ----------------------- ------ -

Stat" posscssions dclaimed as a credit in (h) Obligations of the United States :
l fwhole or in part in itcm 36, page 1 -------- -------------------- _ ------- (1) Ob igations issued on or be ore Se t.

i b Sl1 1 1 ll5 . Fcd- .d taxes paid on tax-free covenant bonds - ---- - -------------- -
posta sav ngs on s i, 9 7 ; a

. Treasury notes issued prior to Dec.
6. Spco,il improvement taxes tending to in- 1, 1940 ; and Treasury bills issued

c .,-,i%c the value of the property assessed - - ------- --------------- ------- prior to March 1, 1941 .

7. Captal cx liturcs charged to expense s
h

(2) U . S. sav" bonds and Treasury
'

t e ----- - . . . . .
in the princyl amoun tbonds ownA

8. Inswitticc premiums paid on the life of any of $5,000 or less, issue prior to
~,Jficcr or employee where the rporati

.
on March 1, 1941 . . . . . . . . . . . . . . . . . . . . . . ... ... .... ... . .. . . . . . . . . . . . .

s dircctly or indirectly a ben ciary . . . . .co . . ... ... _ ------------ -- --- -

9. U-1h)wable inccrcst incurred to purchase
(c) Obligations of Federal land banks ,

-rr t.x,xcmpt interest obligations-- -
y

-------------------- -------
joint stock land banks, and Federal
intermediate credit banks issued prior

10. E .1111 (If capital losses over capital gains - - ---- -----------

------

to March 1, 1941 . . . . . . . . . . . . . . . . . . . . . . . .... ... ... . . . . . . . . . . . . . . . . . .

11 . Atb I I tions to stirplus reserves (list separately) : 20 . Other nontaxable income (itemize) ;
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ....... . .. . . . . . _ --- -------

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . .. . ...

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . . . . . . . . . . . . ------ -
. . . . . . . . . . . . . - - - - - - ----------------------- -- -- --

12. Other unallowabk deductions : 21 . Charges against surplus reserves deducted
(. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . .. . . . . . . _ --------- ------- from income in the return (itemize) :

13 . Adjustincrits for tax purposes not recorded (h)
,-,I hooks ( .temizt) : (C)

22. Adjustments for tax purposes not recorded
on books (itemize) :

14. Sui d ry debits to earned surplus (itemize) : ( .) - - - . - - - - . - - - - - - - - - - - - - - - - - - - - - -
(a) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ----- ------- (b) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . .. ------ -------

(h. . . . . . . . . . . (c) - . . - - - - - - - - - ----------------------- -------

(I . . . . . . . . . . . . . . . . . . . . . . . . . . . . _-------------------- ------ 23 . Sundry credits to earned surplus (itemize) :

5 . Eiisticd surphis and undivided profits at C-) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ----- ------- ---------
-------I I I If

the taxable year (Schedule L) (h ). . . . . . . . . . . . . . . . . . . . . . . . .

(c) . . . . . . . . . . . . . . . .

-----------------------

1

16 . T Ii of lines I to 15 . . . . . . . . . . . . . . . . . . . $ ---------- _ 24. Total of lines 17 to 23 . . . . . . . . . . . . . . . . . $ ------------ --------- ---
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How To PrePare Your 1952 Corporation

Income Tax ReturnON FORM

PAGE I

References are to the Internal Reve .
1120 nue Code, unless otherwise indicated

GENERAL INSTRUCrIONS

A. Corporations required to make a return on Form 1120-
Every domestic and every resident foreign corporation not ex-
pressly exempt from taxation under chapter I (see section 101),
whether or not having any net income, must file a return. The
term "corporation" is defined by the Code to include associations,
joint-stock companies, and insurance companies .

Receivers, trustees in dissolution, trustees in bankruptcy, and
assi$nces, operating the property or business of corporations, must
make returns of income for such corporations. If a receiver has
full custody of and control over the business or property of a
corporation he shall be' deemed to be oper-ating such business or
property, ;~hether he is engaged in carrying on the business for
which the corporation was organized or only in marshaling,
selling, disposing of its assets for purposes of liquidation.

Effective for taxable years beginning after December 31, 1951,
a mutual savings bank not having capital stock represented by

shares ; a domestic building and loan association, a domestic sav-
ings and loan association, a Federal savings and loan association,
su6stantially all the business of which is confined to making loans
to members ; and a cooperative bank without capital stock and
operated for mutual purposes and without profit are subject to
incomC tax (except excess profits tax) and must file returns .

B. Period to be covered by return.-Returns shall be filed for
the calendar year 1952 or fiscal year beginning in 1952 and ending
in 1953. A fiscal year is an accounting period of 12 months end-
ing pn the last day of a calendar month other than December .

The established accounting period must be adhered to for all
years unless permission is received from the Commissioner to
make a change . An application for a change should be made on
Form 1128 and forwarded to the Commissioner of Internal Rev-
enue, Washington 25, D . C ., at least 60 days prior to the close of
the fractional part of the year for which a return would be required
to effect the change .

C. Basis of return.-If your books of account are kept on the
accrual basis, report all income accrued, even though it has not
been actually received, and expenses incurred instead of expenses
paid . If your books are not kept on the accrual basis or if you
kept no books, make your return on a cash basis and report all
income received or constructively received, such as bank interest
credited to your account and coupon bond interest matuied, and .

report expenses actually paid .
The following limitation on deductions for unpaid expenses and

interest are applicable to taxpayers on the accrual basis .

Section 24 (c) . Unpaid expenses and interest .-In computing
net income no deduction shall be allowed under section 23 (a) re-
lating to expenses incurred, or under section 23 (b), relating to
interest accrued-

(1) If such expenses or interest are not paid within the taxable
year or within two and one-half months af ter the close thereof ; and

(2) If, by reason of the method of accounting of the person to
whom the payment is to be made, the amount thereof is not, unless
paid, incluaible in thegrossincome ofsuch person forthe taxable year
in which or with which the taxable year of the taxpayer ends ; and

(3) If, at the close of the taxable year of the taxpayer or at any
time within two and one-half months thereafter, both the taxpayer
and the person to whom the payment is to be made are persons
between whom losses would be disallowed under section 24 (b) .

D . Filing of return and payment of tax.-Returns of domestic
and resident foreign corporations must be filed on or before the
15th day of the third inonth following the close of the taxable
year with the director (forinurly collector) of internal revenue
for the district in which the corporation's principal place of business
or principal office or agency is located .

The tax must be paid in full when the return is filed, or in four
installments, as follows : 40 percent on or before the 15th day of
the third month ; 40 percent on or before the I 5th day of the sixth
month ; 10 percent on or before the 15th day of the ninth month ;
and 10 percent on or before the 15th day of the twelfth month
following the close of the taxable year. If any installment is not
paid on or before the date fixed for its payment, the whole amount
of the tax unpaid shall be paid upon notice and demand by the
director. The tax may be paid by sending or bringing with the
return a check or money order drawn to the order of "Director

of Internal Revenue ." Do not send cash by mail, nor pay it in
person except at the director's office .

E. Declafation .-The return must be signed by the president,
vice president, or other principal officer, and by the treasurer,
assistant treasurer, or chief accounting officer . When the return is
actually prepared by some person or persons other than officers or
employees of the corporation, such person or persons must also
sign the declaration at the foot of page 1 .

F. Penalties.-Severe penalties arc imposed for failing to file a
return, for late filing, and for filing a false or fraudulent return .

G-(I) . Information at the source .~Every corporation makin g
payments of (I ) interest, rents, commissions, or other fixed or
determinable income of $600 or more during the calendar year
1952 to an individual, a partnership, or a fiduciary, or (2) salaries
or wages of $600 or more shall make a return on Forms 1096 and
1099, except that the making of such return will not be required
with respect to salary or wage payments included on Form W-2,
provided copies of withholding statements on Form W-2a are
furnished. If a portion of such salary or wage payments was
reported on a Withholding Statement (Form W-2a), only the
remainder must be reported on Form 1099 .

Except as stated below, the returns on Forms 1096 and 1099
shall also include dividend payments amounting to $10 or more
during the calendar year 1952 to each shareholder who is an indi-
vidual (citizen or resident of the United States), a resident
fiduciary, or a resident partnership any member of which is a
citizen or resident. In the case of a building and loan association,
a cooperative bank, a homestead association, a credit union, a sav-
ings and loan association, or a corporation described in section
101 (10), ( I I ), ( 12), or ( 13), making a payment of a dividend
or a distribution to any shareholder, an information return shall
be rendered only in the case of payments totaling $100 or more .

The returns on Forms 1096 and 1099 shall also include (except
in the case of insurance companies taxable under Supplement G
and corporations exempt under Section 10 1 ( 10) or ( I I ) ) patron-
age dividends, rebates, and refunds totaling $100 or more during
the calendar year 1952 . Include all amounts allocated as patron-
age dividends, rebates, and refunds, whether in cash, merchandise,
capital stock, revolving fund certificates, retain certificates, certif-
icates of indebtedness, letters of advice, or in some other manner .

G-(2) . Information regarding dissolution or liquidation~
Every corporation shall, within 30 days after the adoption by the
corporation of a resolution or plan for the dissolution of the
corporation or for the liquidation of the whole or any part of its
capital stock, render a correct return on Form 966 to the Com-
missioncr setting forth the terms of such resolution or plan .

Every corporation making distributions in liquidation of the
whole or any part of its capital stock shall also make returns on
Forms 1096 and 1099L, as required by instructions on Form 1096,
for the calendar year 1952 .

G-0) . Acquisition of interest in or control of a corporation
or property after October 8, 1940-The transactions to which
reference is made in question 12 on page 3 are the following :

(a) Any acquisition, directly or indirectly, on or after October
8, 1940, by a corporation filing a return, or by any person or
interest controlling it, or by any corporation or interest which it
controls, of control of a corporation ; o r

(b) Any acquisition, directly or indirectly, on or after October
8, 1940, by a corporation filing a return, or by any corporation or
interest which it controls, of property of another corporation not
controlled, directly or indirectly, immediately prior to such ac-
quisition, by such acquiring corporation or its stockholders, the
basis of which property, in the hands of the acquiring corporation,
is determined by reference to the basis in the hands of the trans-
feror corporation .

For the purpose of the above, control means the ownership of
stock possessing at least 50 percent of the total combined voting
power of all classes of stock entitled to vote or at least 50 percent
of the total value of shares of all classes of stock of the corporation .

G-(4) . Certain transfers of property on or after January 1,
1951-Under certain circumstances the $25,000 exemption from
surtax and the minimum excess profits credit of $25,000 are not
allowed or they may be reduced to a lesser figure. 010-07422-1
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Section 15 (c) provides that if a corporation on or after January

1, 193 1, transfers all or part of its property (other than money) to
another corporation which was created for the purpose of acquir .
ing such property or which was not actively engaged in business at
the time of such acquisition and if after such transfer the trans .
feror corporation or its stockholders, or both, are in control of such
transferee corporation during any part of the taxable year of such
transferee corporation, the transferee corporation shall not for
such taxable year be allowed either the $25,000 exemption fromsurtax or the $25,000 minimum excess profits credit provided in
the last sentence of section 43 1, unless such transferee corporation
shall establish by clear preponderance of the evidence that the
securing of such exemption or credit was not a major purpose of
such transfer. Rules are provided for the determination of the
ownership of stock for the purposes of the subsection . For alloca-
tion of the surtax exemption and minimum excess profits credit
in certain cases, see section 129 (b) . For the purposes of the
above, control means the ownership of stock possessing at least 80
percent of the total combined votin g power of all classes of stock
entitled to vote or at least 80 percent of the total value of shares
of all classes of stock of the corporation .

G-0) . Information regarding renegotiable contracts .-Every
corporation which held, during the taxable year, contracts or sub-
contracts which were designated as subject to the Renegotiation
Act of 1951, shall, in answer to question 14, page 3, state the
actual, or if not accurately determinable, its best estimate of the
aggregate gross dollar amount billed during the current taxable
year under all, contracts and/or subcontracts. The gross contract
amount billed on cost-plus-fixed-fee contracts, and not merely the
fixed fee, shall be included . The term "subcontract" may be
defined as any purchase order or agreement to perform all or any
part of the work, or to make or furnish any article, required
for the pertormance of another contract or subcontract .

H . Returns of certain corporations . Domestic corporations
entitled to benefits at section 251-Domestic corporations within
the possessions of the United States (except the Virgin Isla!Ids)
may report as gross income only gross income from sources within
the United States, provided (a) 80 percent or more of the gross
income for the 3-year period immediately preceding the close of the
taxable year (or such part thereof as may be applicable) was derived
from sources within a possession of the United States, and (b) 50
percent or more of the gross income for such period or such part
thereof was derived from the active conduct of a trade or business
within a possession of the United States . (See section 251 . )

Resident foreign co rpo ratio ns.-Foreign corporations which at
any time within the taxable year are engaged in trade or business
w

.
ithin the United States shall make returns on Form 1120 of in-

come received from sources within the United States .
Nonresident foreign corporations .-Foreign corporations not

engaged in trade or business within the United States at any time
within the taxable year are subject to tax upon gross income from
sources within the United States (determined under the provisions
of section 119) which is fixed or determinable, annual or peri-
odical gains, profits, and income, and are required to make re-
turns on Form 1120NB with respect to such income only in the
event their tax liability has not been fully satisfied at the source .

Insurance companies.-Life insurance companies subject to tax
imposed by section 201 shall make returns on Form 1120L .
Mutual insurance companies subject to tax imposed by section207 shall in " ke returns on Form 1120M . Insurance companies
described in section 204 (a) ( I ) and certain mutual savings banks
conducting life insurance business shall make returns on Form
1 120, and there should be filed with the return a copy of the 1952
annual statement approved by the National Convention of In-
surance Commissioners which contains the underwriting and
investment exhibit . A copy of such annual statement for 1951should also be furnished if not filed for such year .

Re-ulated investment companies .-An investment company will
not satisfy the requirements of section 361 so as to come within
the term "regulated investment company" for any taxable year
unless it files with its return for the taxable year an irrevocable
election to be a regulated investment companY . If for an\ 'I given
year the investment company satisfies the other requirements of
section 361 it will be considered a regulated investment company .

Personal holding companies .-Section 500 imposes a surtax
upon the undistributed subchapter A net income of corporations,
classified as personal holding companies . Every personal holding
company must file an additional return on Form 1120H .

Section 501 (a) (I ) and (2) defines a"personal holding company"
as a corporation if at least 80 percent (see modifications in section501 (a) ( I ) ) of its gross income for the taxable vear is personal
holding company income as defined in section 502, 'and at any ti ~cduring the last half of the taxable ~ ear more than 50 percent" in
value of its outstanding stock is owned, directly or indirectly by
or for not more than five individuals. (See sections 500-51 C)

thaForeign Personal holding companies .-Section 337 (a) requires
t the undistributed supplement P net income of a foreign per-

sonal holding company, as defined in section 33 1, shall be included
as a dividend in the gross income of the United States shareholders
in the amount provided by subsection (b) . Form 1120H is not
required, but monthly and annual information returns on Forms
957 and 958 must be filed by the officers, directors, and certain
United States shareholders as provided by sections 338 and 339 .

A foreign corporation which is a personal holding company, as
defined in section 501 but not within the definition of section 331,
is subject to the surtax imposed by section 500 and must file an
additional return on Form 1120H .

1. Consolidated returns.-Subject to the provisions of section
141 and the regulations, an affiliated group of corporations may
make a consolidated income tax (including excess profits tax)
return in lieu of separate returns . The making of a consolidated
return shall be upon the condition that all corporations which at
any time during the taxable year have been members of the affili-
ated group making a consolidated return consent to all the con-
solidated returns regulations prescribed under section 141 (b)
prior to the last day prescribed by law for filing such return . The
common parent corporation, when filing a consolidated return,
s a attach thereto a schedule showing the names and addresses
of all the corporations included in the return . Each subsidiary
must prepare two duplicate originals of Form 1122 consenting to
regulations and authorizing the making of the return on its behalf .
One such form shall be attached to the consolidated return as a
part thereof, and the other shall be filed, at or before the time
the consolidated return is filed, in the office of the director for the
subsidiary's district .

Supporting schedules shall be filed with the consolidated return .
These schedules shall be prepared in columnar form, one column
being provided for each corporation included in the consolidation,
showing in detail the items of gross income and deductions and the
computation of net income ; one column for a total of like items
before adjustments are made ; one column for intercompany
eliminations and adjustments ; and one column for a total of like
items after giving effect to the eliminations and adjustments . The
items included in the column for eliminations and adjustments
should be symbolized to identify contra items affected, and suitable
explanations appended, if necessary. Similar schedules shall also
contain in columnar form a reconciliation of surplus for each corpo-
ration, together with a reconciliation of the consolidated surplus .

Consolidated balance sheets as of the beginning and close of the
taxable year of the group shall accompany the consolidated re-
turn in a form similar to that required for reconciliation of surplus .

J. Surtax on improperly accumulated surplus .-In order to
prevent accumulation of earnings or profits for the purpose of
enabling shareholders to avoid the surtax on individuals, section
102 provides an additional tax upon the net income of corpora-
tions formed or utilized for the purpose of such tax avoidance .
This additional tax is equal to the sum of the following :

Twenty-seven and one-half percent of the amount of the undis-
tributed section 102 net income not in excess of $100,000, plus
38V2 percent of such net income in excess of $100,000 .

K. Stock ownership in foreign corporations .-In addition to
the information to be shown in Schedule C of the return, a cor-
poration owning any stock of a foreign corporation must attach
a statement showing the name and address of each company and
the total number of shares of each class of outstanding stock
owned during the taxable year . If the corporation owned 5
percent or more in value of the outstanding stock of a foreign
personal holding company, attach a statement setting forth in
complete detail the information required by section 337 (d) .

L. Balance sheets.-The balance sheets, Schedule L, should
agree with the books of account or any differences should bereconciled. The balance sheets for a consolidated return of
affiliated corporations should be furnished in accordance with
Instruction 1 . All corporations reporting to the Interstate Com-
inerce Commission or to any National, State, municipal, or other
public officer, may submit, in lieu of Schedule L, copies of their
balance sheets prescribed by said Commission or State and mu-
nicipal authorities as at the beginning and end of the taxable year.

In case the balance sheet as at the beginning of the current
taxable year does not agree in every respect with the balance
sheet which was submitted as at the end of the previous taxable
year, the differences should be fully explained .

M. Forms other than prescribed by return .-Banks, insurance
companies, and other corporations required to submit statements of
income and expenses to any National, State, municipal, or other
public officer may submit with the return a statement of income and
expenses in the form furnished to such officer, in lieu of the infor-
mation requested in items I to 34, page 1, except that a railroad
company may submit with the return a statement on Form 1090 .
In such cases the net income will be reconciled by means of Sched-
ule M with the net profit shown by the income and expense
statement submitted, and should be entered as item 34, page 1 .

06-67422-1
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N. PRINCIPAL BUSINESS ACTIVITY

In reporting the "Principal business activity," on page 1, give the one business activity that accounts for the largest percentage

of "total receipts ." "Total receipts" means gross sales (line I), plus gross receipts (line 4), plus all other income (lines 7 through

14) . State the broad field of business activity as well as the specific product or service, such as "Mining copper," "Manufacturing cot-
ton broad woven fabric," "Wholesale food," or "Retail apparel." Where receipts are derived from two or more of the detailed industry
groups listed below, show only one which is the major source of receipts. Use the appropriate group under the heading "FINANCE"

if over 50 percent of "total receipts" consists of investment income .
Enter the "business group code number" on page I from the following list . Give the code for the specific industry group

1 1
from which the largest percentage of "total receipts is derived .

AGRICULTURE, FORESTRY, AND
FISHERIES

Code
011 Farms and agricultural ge-kes .
081 Forestry, excluding logging camps

.

691 Fisheries.
MINING

Metal mining :
101 Iron ore .
102 Co per, lead, zilic, gold, silver ores.
109 Otger metal mining .

Ca&I mining :
III Anthracite coal.
121 Bituminous coal and lignite.

Crude petroleum and natural gas extraction:
131 Crude petroleum, natural gas, and

natural gasoline .138
Oil. and gas-fleld contract services.

Nonmetallic mineral mining :
141 Stone, sand, gravel .
149 Other nonmetallic minerals, ex.

cept fuels .

CONSTRUCTION

151 General contractors : buildings .
152 General contractors : other .
153 Special trade contractors.
159 Other construction .

MANUFACTURING
Beverages :

191 Bottled soft drinks and carbonated
waters .

192 Malt liquors and nialt .
194 Wines .
195 Distilled,rectified, blended liquors .

Food and kindred products :
201 Meat products.
202 Dairy products, except market

milk dealers .
203 Canning and preserving fruits,

vegetables, and sea foods .
204 Grain-mill products, except cereal

preparations .
205 Bakery products .
206 Sugar, cane and beet .
207 Confectionery, related products .
208 Cereal preparations .
209 Other, including manufactured fee

and flavoring siruPs.
Tobacco manufacturers :

212 Cigars .
219 Other .
Teatile-mill products :
221 Yarn and thread (cotton, wool,

silk, and synthetic f1ber) .
222 Broad- woven fabric (woolen and

worsted) .223
13road-woven,fabric (cotton )

224 Narrow fabrics and other ~rnan
wares (cotton, wool, silk, and
synthetic fiber) .

225 Knitting mills.
226 Dyeing and finishing textiles

(except knit goods) .
227 Curpets, rugs, arid other floor

co
verings.

228 Hats, except cloth and millinery
2'2 9 Other, including rayon and sil~

broud-woven fabric .

Apparel and other finished products made
from fabrics and similar materials ..

231 Nlen's and boys' clothing an d
furnishings, except fur arid
rubber .

233 Women's clothing, and children's
arid infunts'weur, except fur arid
rubber .

235 M illinery .
237 Fur goods .
238 Other :%pparel and accessories

including gloves, robes, arid
raincoats .

239 Other fabricated textile products
including curtains, bags, arid
awnings .

Lumber and wood products (except fur .
niture) :

241 Logging camps, logging contrac-
tors,sawinills,arld likilling "'ills .

243 Millwork
'

plywood, and prefabri .

C"
ted structural wood products .

244 Wooden containers .
249 Other wood products .
Furniture and fixtures (wood or metal) :
251 Furniture-household, office, vub-

lic building, arid professional .

code
2.54 Partitions, shelving, lockers ; an d

office and store fixtures.
256 Window and door screens, shades

and venetian blind
3 .259 Other, including restaurant fur-

niture .
Paper and allied products t
261 Pulp, paper, and paperboard mills
266 Paper bags and paperboard con:

tainers and boxes.
269 Pulp goods, and other converted

paper products .
Printing, publishing, and allied industries :
271 Newspapers.
272 Periodicals .
273 Book s
275 Com~;ercial printing, including

lithographing .
279 Other publishing, bookbinding,

and service industries for the
printing trade .

Chemicals and allied products :
281 Industrial inorganic chemicals .
282 Industrial organic chemicals, in-

cluding plastic materials, syn-
thetic rubber, and synthetic
fibert .

28 .3 Drugs and medicines .
284 Soap and glycerine, cleaning and

polishing preparations, etc .
285 Paints, varnishes, lacqueLs, etc .
286 Perfumes, cosmetics, and other

toilet preparations .
287 Fertilizers.
288 Vegetable and animal oils and fats,

except edible cooking oils .
289 Other, including gum and wood

chemicals .
Products of petroleum and coal :
291 Petroleum refining .
299 Other .
Rubber products-
301 Tires and inner tubes .
309 Other rubber products.
Leather and leather products :
311 Leather : tanned, curried, etc .
314 Footwear (except rubber) .
319 Other leather goods.
Stone, clay, and glass products :
321 Glass and glass products.
324 Cement (hydraulic) .
325 Structural clay products .
326 Pottery and related products .
327 Concrete, gypsum, and plaster

products, including lime
'328 Cut-stone and stone products .

329 Abrasive, asbestos, a9d other non-
metallic mineral products.

Primary metal industries :
331 Blast furnaces, steel works, and

rolling mills.
332 Iron and ste,-I foundries .
333 Priniary and secondary smelting

refining, rolling, drawing, an~
alloying of nonferrous metals
and alloys.

336 Nonferrous foundries.
330 Othcr, including iron and steel

forgings arid wire drawing .
Fabricated metal products (except ord-

"Ance, machinery, and transportation
equipment) :

341 rill calls and other tinware .
342 Cuth-ty, hand tools, and general

hardware .
343 lif-itting npleirattis (exceW elec-

tric) awl plunibers' supplies.
344 Fahrleated stitictural Metal pri),01,-

riets, including hoier st
products .till stallLI)ing, co,it,lig,

3
Ni c

46 and ell-
grii %

347 Lighting fixtures .
348 Fabricated " ire products .
34V Other, including ,etc%%- machille

products ,
Machinery (except electrical) ;
351 Enginesand turbines,exce [it auto-

inotive, aircraft, and rarlway.
3~1 Awricultnral mchy . arid ti-m-tors .
k5 ~onstruction and mining Machin-

eI y and equipment .
354 Mv(ith%orking machinery includ-

ing machille tools .
355 Slwcial-hidustry machinery .
356 General industry initchinery arid

equipment .

code
357 OffIce and store machines and

devices .
358 Service industry and household

machines .
359 Other machinery parts, and

machine shops .
Electrical machinery, equipment, arid sup-

Pima :
361 Electrical generating, transmis-

sion, distribution and Industrial
apparatus.

362 Electrical appliances .
363 Insulated wire and cable .
,364 Electrical equipment for motor

vehicles, aircraft, and railway
locomotives and cars .

365 Electric lamps .
366 Radio, radar, and television equip-

ment, and phonographs (except
radio tubes) .

367 Other communication equipment
and related products .

369 Miscellaneous electrical products
including batteries .

Transportation equipment (except electri.
cal and motor vehicle equipment) :

372 Aircraft and parts, including air-
craft engines .

373 Ship and boat building, repairing .
374 Railroad equipment

'
including

locomotives, and street cars.
375 Motorcycles, bicycles and parts .
379 Other transportation equipment .
Motor vehicles and motor vehicle equip-

me"I (except electrical equ ;pmenl)t
381 Motor vehicles, including bodies

and truck trailers.384 N
-ts and accesso-lotor vehicle pa ,

ties, including engines, arid trail-
ers for passenger cars .

Ordnance and accessories :
391 ouns, and related equipment in-

eluding small arms .
396 small arms ammunition .399

Other .
Professional, scientific, and controlling

instruments ; photographic and opti-

I&I
good, :

401 Professional, scientific, arid con .
trolling instruments, including
photographic and optical goods .

407 Watches, clocks, and clockwork-
operated devices.

Other manufacturing industries:
411 Jewelry (precious metal), silver-

ware anti plated ware .
412 Costume Jewelry (except precious

metal) .
413 Fabricated plastic products, cx-

cept plastic materials .
419 Other, including matches .
TRANSPORTATION,CO M M U NI CATION,

AND OTHER PUBLIC UTILITIES
Transportation :
461 Railroads, railway express .
462 Urban, suburban, and interurban

railways (with and without
busses) .

463 Trucking and warehousing .
CA Other motor vehicle tiunsporta-

tion, including taxicabs, and
busses, .

465 Petroleum piliclines .
466 Witter trans1wrtat ion .
467 Air transportation .
468 Services, supplementary to trans .

portittimi .
469 Other transportation .
Communication :

,1~ :~Ivphone (whe or radio) .471 '
472 .-graph (wire and radio) .
473 Haiti,) browicilsting and teleViii0n .
479 Othe, c( . . . I'llullical full .
Electric and gas utilities :
4SI Electric light and power .
482 Cias production and 'list HI'lltion,

except mtl ill al L~Zls production.
Other public utilities :
491 Water supply .
499 Other public utilitie'4'

WHOLESALE TRADE
SOI Commission merchants.
Other wholesalers :
511 Food, including inilk .
512 Alcoholic beVVcU9Vs .
513 Apparel arid (try goods .
514

"
beillicals, lelints, and drugs .

615 11
Urd

w are, elect Heil I goods, 1)l ti ll I b-
ing unit beating equipment, etc .

Code
516 Lumber, millwork, and construc-

tion materials .
517 Machinery, equipment, SuPPliPs .
518 Farm products-raw materials :

cotton, grain, wool, leaf tobacco,
livestock, etc .

519 Other wholesalers .
RETAIL TRADE

SZI Food, including milk.
General Merchandise :
531 Department stores .
532 Mail-order houses .
5&11 Variety stores .
539 Other general merchandise .
S41 Apparel and accessories .
SSI Furniture. home furnishings, etc.
Automotive dealers, dealers in parts and

accessories, and filling stations :
561 Automobiles and trucks .
5Q Parts, accessories, tires, batteries .
SCA Filling stations .
571 Drug stores.
581 Eating and drinking places.
Lumber, building materials, and hardware :
591 Lumber and building materials .
695 Hardware and farm implements .
Other retail trade :
601 Liquor stores .
607 Jewelry stores .
C@9 Other retail stores .
FINANCE, INSURANCE ' AND REAL

ESTATE
621 Banks and trust companies .
Credit agencies other than banks:
C,34 Personal credit agencies .
f,35 Business credit agencies .
639 other credit agencies.
Holding and other investment companies :
641 Operating-holding companies

(companies which derived less
than 90 percent but more than
So percent of "total receipts"
from investments) .

042 Other investment and holding
com panics (companies which de-
rived 90 percent or more of total
receipts from investments) .651

Security and commodity brokers,
dealers, exchanges, and services .

Insurance carriers :
6fil Life insurance .
GU Mutual, except Ili(, or marine, rind

except mutiial firt, insurance com-
panics issuing peritetual I)OIlcies .

V9 Other .
671 Insurance agents, brokers, and service .
Real estate :
681 iteid estate owners and operators,

Including lessors of buildings
(excludes developers of real
pro1wrty and lessors of real
pro terty other than buildings) .I

G93 Developers of real property, in-
eluding traders on own account .

fig,t Agents, brokers, munagers, etc .
f')85 Title abstract companies.
(;89 Other real estotte .
Lessors of real property, except buildings :
figi Agricultural, forest, arid similar

properties .
692 Nlinimg, oil, andsimilar properties .
693 Railroad property .
11,ji ptiblic-otiiiiy I .m1wrty .
699 Other real propcrty except build.

ings .
SERVICES

701 Hotels, irmining and boarding houses,
camp ..

Personal services :

721 Laundries, Cleaning I'llid 4"ing .
723 Photographic studios including

collinlercial lillotiwraphy .
720 Other persotutl service .

Business services :
731 Advertisinv .
739 ot1wr businc,s servicel .
751 Automobile repair services and garages.
761 Other repair services .
Motion pictures :
781 MOtioll picture production, dis-

tribiltiOll and service industries .
783 Motion IliettilT (heaters.
791 Amusenient and recreation services

except motion pictures .
,,g got other services, including schools .
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SPECIFIC INSTRUCTIONS (Numbered to correspond with item numbers on page I of return )
2 . Cost of goods sold .-If the production, manufacture, pur-

chase, or sale of merchandise is an income-producing factor in
the trade or business, inventories of merchandise on hand should
be taken at the beginning and end of the taxable year, which
may be valued at (a) cost, or (b) cost or market, whichever is
lower . The basis properly adopted is controlling until permission
to change is obtained from the Commissioner . Application for
permission to change the basis of valuing inventories shall be
made in writing and filed with the Commissioner within 90 days
after the beginning of the taxable year in which it is desired to
effect a change. Enter the letters "C" or "C or M" immediately
before the amount column in Schedule A, if the inventories are
valued at either cost, or cost or market, whichever is lower. Indi.
cate in answer to question 10, on page 3, the basis of valuing or
method of inventorying merchandise and furnish the information
required by such question . In case the inventories reported do
not agree with the balance sheet, attach a statement explaining the
difference .

A corporation electing to have applied the method of takin
inventory provided for in section 22 (d) should file Form 979
with the return for the first year of the election. Thereafter,
attach separate schedule showing : (1) a summary of all mven.
tories ; (2) with respect to inventories computed under section
22 (d), if any the computation of the quantities and cost by
acquisition levefs .

9. Interest on corporation bonds, etc-Enter interest on bonds,
debentures, notes, or certificates or other evidence of indebted-
ness, issued by any corporation and bearing interest, with interest
coupons or in registered form . Do not include interest on any
such obligations which constitute stock in trade of the taxpayer
or any such obligations of a kind which would properly be in-
cluded in the inventory of the taxpayer if on hand at the close of
the taxable year, or any such obligation held by the taxpayer
primarily for sale to customers in the ordinary course of his trade
or business . Such interest should be entered in item 8. For
provisions relating to amortizable bond premium by the owner of
a bond, see sections 23 (v) and 125.

10. Interest on obligations of the United States, etc .-Entcr on
line 4, Schedule L, the amounts of the various obligations owned .
Enter on line 19, Schedule M, all interest received or accrued
during the year on the various obligations listed therein . The
total amount of interest reported as item 10 (a) and (b), page 1, is
allowable as a credit against net income . The amount of interest
received or accrued on obligations issued on or after March 1, 19,11
by the United States or any agency or instrumentality thereof
should be entered as item 1 0 (c), page 1 . For provisions relating
to amortizable bond premium by the owner of a bond, see sections
23 (v) and 125.

For special rules applicable, in the case of dealers in securities
with respect to premium attributable to certain tax-exempt securi.
ties, see section 22 (o) .

Non-interest-bearing obligations issued at a discount .-T~x-
payers on the cash basis may elect, as to all non-interest-bearing
obligations issued at a discount and redeemable for fixed amounts
increasing at stated intervals (for example, United States Saving
Bonds), to include the increase in redemption price applicable
to the current year . For the year of election the total increase
in redemption price of such obligations occurring between the
d3te Of acquisition and the end of the year must be included .
Taxpayers so electing shall report such income as interest in item
8, 9, or 10, page 1, whichever is applicable, and attach statement
listing obligations owned and computation of accrued income .

11 . Rents.-Enter the gross amount received for the rent of
property . Any expenses, including repairs, interest, taxes, and
depreciation, should be included in the proper items of deductions
on page 1 .

12. Royal t ies .-En ter the gross amount received as royalties .
if a &-duction is claimed for depletion, it should be, reported as
item 26, page 1 .

13 . Gains and losses from sales of exchanges of capital assets
and other propefty.-The computation of gains and losses from
sales or exchanges of capital assets and property other than capital
assets should be made on separate Schedule D . Every sale or
exchange of property, even though no gain or loss is indicated,
must be reported in detail . If for any taxable year the net long-
term capital gain exceeds the net short-term capital loss, or in
case of only a nct-long term capital gain, a computation of the
alternative tax should be made on separate Schedule D .

The results computed on separate Schedule D must be shown
in appropriate items and line, pages 1 and 3 of Form 11 20.

For further information relating to gains and losses from sales
or exchanges of property, see instructions on back of separate
Schedule D .

14. Other income.-List all other income not reported elsewhere
in the return . War loss. recoveries received during the year should
be determined in accordance with section 127 (c) and theapplicable regulations.

18. Rent .-Enter rent paid or accrued for business property in
which the corporation has no equity .

19. Repairs.-Enter the cost of incidental re airs including
labor, supplies, and other items, which do not adTto the value or
appreciably prolong the life of the property. Expenditures for
new buildings, machinery, equipment, or for permanent improve-
ments or betterments which increase the value of the property are
chargeable to capital account . Expenditures for restoring or
replacing property are not deductible, as such expenditures are
chargeable to capital accounts or to depreciation reserve, depend-
ing on how depreciation is charged on the books of the corpora-
tion .

20. Bad debts.-Bad debts may be treated in either of two
ways--(I) by a deduction fro.m income in respect of debts which
become worthless in whole or in part, or (2) by a deduction from
income of a reasonable addition to a reserve for bad debts .

A taxpayer filing a first return of income may select either of
the two methods, which method must be followed in returns for
subsequent years, unless permission is granted by the Commis-
sioner to change to the other method . Application for perimissi.onto chanCie the method shall be made in writing a., at least 30 d _ys prior
to the ose of the taxable year for which it is- desired to effect the
change.

Worthless debts arising from un Iyaid wages, salaries, rents, and
similar items of taxable income, wi I not be allowed as a deduction
unless the income such items represent has been included in the
returp of income for the year for which the deduction as a bad
debt is sought to be made or for a previous year.

The deduction from income of a reasonable addition to a
reserve for bad debts determined under the general rules by a
mutual savings bank not having capital stock represented by
shares, a domestic building and loan association, and a cooperative
bank without capital stock organized and operated for mutual
purposes and profit cannot exceed either of the following :

(a) The amount of the taxpayer's net income computed with-
out making any deduction for the addition to the reserve.

(b) The amount by which 12 percent of the total deposits or
withdrawable accounts of depositors at the close of the taxable year
exceeds the sum of its surplus, undivided profits, and reserves at
the beginning of the taxable year.

In determining such deduction for a reasonable addition to a
reserve for bad debts and in determining the sum of the surplus,
undivided profits, and reserves there should be taken into account
surplus, undivided profits, and bad debt reserves accumulated
prior to the close of December 31, 1951 .

21 . Interest.-Enter interest paid or accrued on business in.debtedness. Do not include in item 21 interest on indebtedness
incurred or continued to purchase or carry obligations (other than
obligations of the United States issued after September 24, 1917,
and originally subscribed for by the taxpayer) the interest upon
which is wholly exempt from taxation . (See also General Instruc .tion C with reference to deductions for accrued interest and ex-
pcnses . )

22 . Taxes.-Enter taxes paid or accrued during the taxable year
and fill in Schedule G. Do not include Federal income, war-
profits, and excess-profits taxes ; estate, inheritance, legacy, succes-
sion, and gift taxes ; foreign or possession income taxes if any
credit is claimed in item 36, page 1 ; taxes assessed against local
benefits tending to increase the value of the roperty assessed ;
Federal taxes paid on bonds containing a tax-Iflee covenant, nor
taxes not imposed upon the taxpayer.

23 . Contributions or gifts aid.-Entcr contributions or gifts
actually paid within the taxabfc year to or for the use of (I) the
United States, any State Territory, or any political subdivision
thereof or the District of 6olumbia, or any possession of the United
States, for exclusively public purposes ; (2) a corporation, trust,
or community chest, fund, or foundation, created or organized in
the United States or in any possession thereof or under the la w
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of the United States, or of any State or Territory,or of the Dis- deferred and deducted ratably under the election provided in sec-
trict of Columbia, or of any possession of the United States, or- tions 23 (cc) (2) relating to certain expenditures in the develop-
ganized and operated exclusively for religious, charitable, scien- ment of mines, and 23 (ff) (2) relating to deductions for mine
tific, veteran rehabilitation service, literary, or educational pur- exploration, are not to be taken into account in determining the
poses or the prevention of cruelty to children (but in the case adjusted basis for property for the purpose of computing a deduc .
of contributions or gifts to a trust, chest, fund, or foundation tion for depletion under section 114 . See note under Schedule J

payment of which is made within a taxable year beginning after for information to be submitted in the case of amounts expensed

December 31, 1948, only if such contributions or gifts are to be used for development and exploration of mines, and oil and gas wells .

within the United States or any of its possessions exclusively for 27. Amortization of emergency facilities .-A corporation is
such purposes), no part of the net earnings of which inures to entitled, provided an election is made as prescribed in section 124
the benefit of any private shareholder or individual, and no sub- A (b), to a deduction with respect to the amortization of the ad-
stantial part of the activities of which is carrying on propaganda, justed basis of an emergency facility, the construction, reconstruc-
or otherwise attempting to influence legislation ; or (3) posts or or- tion erection, or installation of which was completed after Decem-
ganizations of war veterans, or auxiliary units of, or trusts or, fOun- ber ~% 1949, or the acquisition of which occurred after December
dations for, any such posts or organizations, if such posts, organiza 31, 049, and with respect to which a certificate of necessity
tions, units, trusts, or foundations are organized in the Unite~ has been made, as provided by section 124A (d) (1) . A state-
States or any of its possessions, and if no part of their net earnings ment of the pertinent facts should be filed with the taxpayer's elec-
inure to the benefit of any private shareholder or individual. The tion to take amortization deductions with respect to such facility .
amount claimed shall not exceed 5 percent of the corporation's net (See section 124A and the regulations thereunder . )
income as computed without the benefit of this deduction. In
the case of a corporation on the accrual basis, any contribution or . 28 . Advertising.-Enter in item 28 the total amount paid or
gift at the election of the taxpayer, made at the time the re- incurred during the year for advertising . Expenditures for advcr-

turn is filed, be considered as paid during the taxable year if Py- Using, to be deductible, must be ordinary and necessary and bear
ment is actually made on or before the fifteenth day of the third a reasonable relation to the business activities in which the cor-
month following the close of the taxable year, and if the contribu- poration is engaged .
tion or gift has during the taxable year been authorized by the 29 (a) . Amounts contributed under a pension, annuity, stock
board of directors of the corporation . Do not deduct as a business bonus, or profit-sharing plan .-Enter in item 29 (a) the total
expense charitable contributions which come within the above amount deductible under section 23 (p) . A corporation claimingescr
d

.
iption, but which might be unallowable in whole or in part, a deduction under section 23 (p) must submit with its return, in

because of the limitation contained in section 23 (q) . List organi- addition to the information specified in the regulations concerning
zations and amounts contributed to each in Schedule H. such deduction, a statement with respect to each plan showing the

24 . Losses by fire, storm, shipwreck, or other casualty, or type of plan, i . e ., pension, annuity, profit-sharing, stock bonus, or

theft
.-Enter losses of property sustained during the year, arising other plan deferring the receipt of compensation, whether or not

from fire, storm, shipwreck, or other casualty, or from theft
. the plan is qualified under section 165 (a), and the method of

Losses should be explained in an attached schedule setting forth funding, i . e
., individual annuity or insurance contracts, group

a description of the property, date acquired, cost, subsequent annuity contract, group permanent contract, or self-insured trust .

improvements, depreciation allowable since acquisition, insurance, If not funded, so indicate .

salvage value, and deductible loss . 29 (b) . Amounts contributed under other employee benefit

25 . Depreciation.-The amount deductible on account of de- plans
.-Enter in item 29 (b) deductions for contributions to em-

preciation is an amount reasonably measuring the portion of the ployee benefit P'
ans other than those claimed in item .29 (a), such

investment in depreciable property (I )
used in the trade or as insurance, hea th, or welfare plan . Submit with the return a

business, or (2) held for production of income, by reason of ex- schedule for each plan showing (I) the nature of benefits, i . c .,
haustion, wear and tear, including a reasonable allowance for group term life insurance, group permanent life insurance, non-

obsolescence, which is properly chargeable for the year
. If the insured death benefit, hospitalization, surgical, medical, sickness,

property was acquired by purchase on or after March 1, 1913,
accident, major medical expense, or other welfare benefits ; (2)

the amount of depreciation should be determined upon the basis method of financing, i . c ., insured, industry or area wide fund, self-

of the original cost (not replacement cost) of the property, and the insured fund, or direct benefit payments
; (3) the amount of deduc-

probable number of years remaining of its e ected useful life . tion ; (4) the amount of employee contributions ; (5) the number

In case the property was purchased prior to 2arch 1, 1913, the of employees covered ; and (6) if a self-insured plan, the amount

amount of depreciation will be
determined in the same manner, of benefits paid during the taxable year. Also show the number

on its original cost . less dcprecia- of employees employed by the corporation .
except that it will be c ed
tion sustained prior to Varuch I P 1913, or its fair market value as 30. Other Jeductions authorized by law.-Enter in item 30

of that date, whichever is greater . If the property was acquired in any other authorized deductions for which no space is provided on
any other manner than by purchase, see section 114. The capital the return. Any deduction claimed should be explained in Sched-

sum to be recovered should be charged off ratably over the useful ule J . See note under Schedule J for information to be sub-

life of the property . Whatever plan or method of apportionment mitted in case of amounts expensed for development and explora-
is adopted must be reasonable and must have due regard to operat- tion of mines, and oil and gas wells .
ing conditions during the taxable year and should be described in Do not deduct losses incurred in transactions which were neither
the return . Stocks, bonds, and like securities are not subject to connected with the corporation's trade or business nor entered
depreciation within the meaning of the law. into for profit .

If a deduction is claimed on account of depreciation, fill in No deduction is allowable for the amount of any item or part
Schedule I . In case obsolescence is included, state separately thereof allocable to a class of exempt income, other than interest .
amount claimed and basis upon which it is computed . Cost or Items directly attributable to such exempt income shall be allo-
value of land must not be included in this schedule, and where cated thereto', and items directly attributable to any class of taxable
land and buildinFs were purchased for a lump sum the cost of income shIll be allocated to such taxable income . If an item is
the building subject to depreciation must be established . The indirectly attributable both to taxable income and exempt income,
adjusted property accounts and the accumulated depreciation a reasonable proportion thereof determined in the light of all the
shown in the schedule should be reconciled with those accounts facts and circumstances in each case, shall be allocated to each .
as reflected on the books of the taxpayer . (See sections 23 (1) Appp~tionments must in all cases be reasonable. A taxpayer

and 114.) receiving any exempt income, other than interest, or holding an y
For treatment of depreciation allowed (in excess of amount property or engaging in any activity the income from which is

allowable) which did not result in reduction of income or excess exempt, shall submit with its return as a part thereof an itemized
profits taxes, see instructions on back of separate Schedule D . statement, in detail, showing (1) the amount of each class of

=pt income, and (2) the amount of expense items allocated
26. Depletion of mines, oil and gas wells, timber, etc .-If a exceach such class (the amount allocated by apportionment being

deduction is claimed on account of depletion, procure from the col- shown separately) .
lector Form M (mines and other natural deposits), Form 0 (oil In the case of mutual savings banks, cooperative banks, and
and gas), or Form T (timber), fill in and file with return .
complete valuation data have been filed with questionnaire If

domestic building and loan associations, any amounts paid to, or

previous years, then file
with your return information necessar n crcdited to the accounts of depositors or holders of accounts as

to bring your depletion schedule up to date, setting forth in ful , dividends on their deposits or withdrawable accounts, if such

statement of all transactions bearing on deductions from or addi- amounts may
be withdrawn on demand subject only to customary

tion to value or physical assets during the taxable year with explan- n0ticc of intcrition to withdraw, are allowable deductions in com-
ation of how depletion deduction for the taxable year has been puting net income .

determined . (See section 23 (in) and section 114 (b) :) For any Pk special deduction in computing net income is allowed a mutual
taxable year ending after December 31, 1950, expenditures to be savings bank not having capital stock represented by shares, a
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domestic building and loan association, or a cooperative bank
without capital stock organized and operated for mutual purposes
and without profit for repayment during the taxable year of loans
made before December 1, 1951, by the United States or its wholly
owned agencies, or by a mutual fund established under the
authority of State law. (See section 3797 (a) for definition of
the term "domestic building and loan association." )

33 . Net operating loss deduction .-In determining the net
operating loss deduction for any taxable year, the aggregate of the
net operating loss carry-overs and carry-backs to such year is re-
duced by the excess of the net income for the year computed with
the adjustments described in (a)l (b), and (c), below, over the
normal-tax net income computed without regard to the net oper-
ating loss deduction, without the credit for dividends paid on
certain preferred stock of a public utility and without the credit
allowable to Western Hemisphere trade corporations under section
26 (i) . The net operating loss deduction claimed on a return is
computed without regard to carry-backs from succeeding years
(a claim must be filed with respect to such carry-backs) . Section
122 provides detailed rules for the computation of the net operating
loss deduction .

A net operating loss is the excess of the deductions allowed by
Chapter I over the gross income, taking into consideration the
following adjustments :

(a) The deduction for depletion shall not exceed the amount
which would be allowed if computed without reference to discovery
value or to percentage depletion under section 114 (b) (2), (3),
or (4) ;

(b) There shall be included in computing gross income tho,
amount of interest received which is wholly exempt from the taxes
imposed by chapter 1, decreased by the amount of interest paid or
accrued which is not allowed as a dcduction by section 23 (b) '
relating to interest on indebtedness incurred or continued to pur .
chase or carry certain tax-exempt obligations ;

(c) No net operating loss deductions shall be allowed ; an d
(d) ror taxable years ended before July 1, 1950, there shall be

allowed as a deduction the amount of World War Il excess profits
tax paid or accrued within the year (subject to the rules specified
in section 122 (d) (6)) .

If the taxable year in which the net operating loss is sustained
begins on or after January 1, 1942, and before January 1, 1948, the
net operating loss is carried back to the two preceding taxable
years and carried over to the two succeeding taxable years, except
that in the case of a corporation commencing business on or after
January 1, 1946, the net operating loss for taxable years beginning
on or after January 1, 1947, and before January 1, 1948, is carried
back to the two preceding taxable years and carried over to the
three succeeding taxable years . If the taxable year in which the
net operating loss is sustained begins on or after January 1, 1948,
and bcAorc January 1, 1950, the net operating loss is carried back
to the two preceding taxable years and carried over to the three
succeeding taxable years . The net operating loss is carried back
first to the earliest year to which it may be carried and to the
extent that it exceeds the net income of such year is, in general,
carried to the next earliest year, ctc . If the taxable year in which
the net operating loss is sustained begins on or after January 1,
1950, the net operating loss is carried back first to the preceding
taxable year and to the extent that it exceeds the net income of
such year is carried over to the five succccding taxable years.

In determining the amount of net operating loss not used in
an earlier year but available to be carried to another year, the net
income of the earlier year is computed (I ) with the adjustment
described in (a), (b), and (d), above, and (2) by determining the
net operating loss deduction for such car' lier year without regard to
such net operating loss and without regard to the reduction de-
scribed in the first paragraph of instruction 33 . Only the portion
of a net operating loss which is not used as a carry-back may be
carried over. For example, a net operating loss sustained in the
calendar year 1949 must first be carried back to 1947 and the
unused portion, if any, carried back to 1948 . The portion unused
as carry-backs to 1947 and 1948 may be carried over to 1950,
1951, and 1952 .

Section 362 (b) provides that no net operating loss deduction
shall be allowed in the case of a regulated investment company .

Every corporation claiming a net operating loss deduction for an y
taxable year shall file with its return for such year a detailed sched-
ule showing the computation of the net operating loss deduction .

If the corporation desires prompt payment for refund attribu-
table to a net operating loss carry-back an application for a tenta-
tive adjustment should be filed on Form 1139 within 12 months
after the close of the taxable year in which the net operating loss
is sustained.

34 . Net income.-Under the provisions of section 47 (c) (I
if a corporation changes its accounting period, the net income for
the short period between the close of the old accounting period
and the date designated as the close of the new period shalt be
placed on an annual basis by multiplying the amount thereof by
I and dividing by the number of months in the short period .
The tax shall be such part of the tax computed on such annual
basis as the number of months in the short period is of 12 months .
Section 47 (c) (2) provides, however, that a taxpayer may file
an application to reduce the tax by establishing the amount of its
actual net income for the period of 12 months beginning with the
first day of the short period, computing the tax on such net income,
and taking as the tax such part of the tax so computed as the income
determined for the short period is of the income for the 12 months,
or if a corporation prior to the end of the 12-month period dis-
tributed substantially all its assets, then, in order to determine an
actual I 2-month income experience, there shall be used the 12-
month period ending with the last day of the short period . A
taxpayer using the 12-month period ending with the last day of
the short period may claim in its return the benefits of section 47
(c) (2), provided an application has been filed . The tax cannot
be reduced below the amount of tax which would be due if the
income for the short period was not placed on an annual basis .

36. Credit for taxes .-If, in accordance with section 131 (a),
a credit is claimed by a domestic corporation in item 36, page 1,
on account of income, war-profits and cxcess-profits taxes paid or
accrued to a foreign country or a possession of the United StateF

'Form 1118 should be submitted with the return, together with the
receipt for each such tax payment . In case credit is sought for
taxes accrued but not paid, the form must have attached to it a
certified copy of the return on which each such accrued tax was
based, and the Commissioner may require a bond on Form 1119
as a condition precedent to the allowance of a credit for such
accrued taxes . Foreign corporations, domestic corporations en-
titled to the benefits of section 251, and corporations organized
under the China Trade Act, 1922, are not allowed this credit .

TAX COMPUTATION INSTRUCTION S

1 . Normal-tax income~The term "normal-tax net income"
means the adjusted net income minus the sum of the following
credits :

(a) Ile credit for dividends received provided in section 26 (b) .
The dividends-received credit is an amount equal to the sum of-

(1) 85 percent of all dividends received from a domestic cor-
poration subject to the income tax, other than dividends received
on the preferred stock of a public utility ;

(2) 62 percent of the amount received as dividends on the
preferred stock of a public utility which is subject to the income
tax ; and

(3) 85 percent of dividends received from certain foreign corpo-
rations. Section 26 (b) provides for a dividends received credit in
the case of dividends received from a foreign corporation (other
than a foreign rersonal holding company) which is subject to the
income tax if, ) for an uninterrupted period of not less than 36
months (or the entire period the foreign corporation was in exist-
ence if such period is less than 36 months) ending with the close of
the foreign corporation's taxable year in which such dividends are
paid, the foreign corporation has been engaged in trade or busi-

ness within the United States, and (2) during such period,
50 percent or more of the gross income of the foreign corporation
has been derived from sources withiq the United States .

The amount of the allowable credit is 85 percent of the amount
received as dividends from (a) earnings and profits of the taxable
year (computed as of the close of the taxable year without diminu-
tion by reason of any distribution made during the taxable year),
without regard to the amount of the earnings and profits at the
time the distribution was made or (b) that portion of earnings
and profits accumulated after February 28, 1913, which represents
earnings and profits accumulated after the beginning of the por-
tion of the uninterrupted period ending at the beginning of the
taxable year. However, the amount of the credit allowed under
clause (a) is limited to an amount which bears the same ratio to
85 percent of the amount received as dividends from such earnings
and profits as the gross income of the foreign corporation for the
taxable year from sources within the United States bears to the
gross income from all sources for the taxable year . Under clause
(b) the amount of the credit is limited to an amount which bears
the same ratio to 83 percent of the amount received as dividends
from such accumulated earnings and profits as the gross incom e

elf)--67422-1
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from sources in the United States for the portion of the uninter-
rupted period bears to the gross income from all sources for the
portion of the uninterrupted period.

In no event is the total credit allowed by section 26 (b) to
exceed 85 percent of the adjusted net income computed without
regard to the net operating-loss deduction provided in section23 (,)

. For the purpose of computing the dividcnds-received
credit, the whole or any part of a dividend received in property
other than money will be considered as a dividend to the extent
of the adjusted basis of such property in the hands of the distribut-
ing company at the time of distribution increased in the amount
of gain or decreased in the amount of loss recognized to the dis-
tributing company by reason of such distribution, subject, however,
to the applicable limitations provided in section 26 (b) . The
credit allowed by 26 (b) may not be allowed in respect of divi-
dends received from a corporation organized under the China
Trade Act, 1922, or from a corporation which under section 251 is
taxable only on its gross income from sources within the United
States by reason of its receiving a large percentage of its gross
income from sources within a possession of the United States .

(b) In the case of a public utility, the credit for dividends paid
on its preferred stock provided in section 26 (h) . The credit
under section 26 (h) is an amount equal to 27 percent of the
lesser of ( 1) the amount of dividends paid on the preferred stock
of a public utility company, or (2) the excess of the adjusted net
income of the public utility company over its dividends-received
credit provided in section 26 (b) .

W In the case of a Western Hemisphere trade corporation (as
defined in section 109), the credit provided in section 26 (i) . A
credit is allowed equal to 27 percent of the normal-tax net income
of the Western Hemisphere trade corporation computed without
regard to the credit provided in section 26 (i) .

2 . Rates on normal-tax net income~Section 13 (b) provides
a normal tax of .30 percent upon the normal-tax net income of
every corporation (except (1) those expressly exempt from taxa-
tion; (2) insurance companies ; (3) nonresident foreign corpora-
tions ; and (4) regulated investment companies) .

3 . Surtax net incomeThe term "corporation surtax net in-
come" means the net income minus the sum of the credits allow-
able against adjusted net income in computing the normal-tax
net income (see paragraph I (a), (b), and (c) of this part of
instructions) .

4 . Rates on surtax net income .-Section 15 (b) imposes a surtax
of 22 piarcent upon the corporation surtax net income of every
corporation (except (I ) those expressly exempt from taxation ; (2
insurance companies ; (3) nonresident foreign corporatio
regulated investment companies) .

Section 141 provides that in any case in'which a consolidated
return is made or required to be made, the surtax imposed under
section 15 shall be increased by 2 percent of the consolidated
corporation surtax net income of the affiliated group of includible
corporations. However, in the case of an affiliated group of
corporations including one or more Western Hemisphere trade
corporations filing a consolidated return, the 2 percent additional
tax is applied on the amount by which the consolidated corpora-
tion surtax net income of the affiliated group exceeds the portion
of the consolidated corporation surtax not income attributable to
the Western Hemisphere trade corporation . If the consolidated
surtax net income of the Western Hemisphere trade corporation is
less than zero, the 2 percent additional tax is .applied against the
consolidated corporation surtax net income of the entire affiliated
group, including the Western Hemisphere trade corporations .

For disallowance of the $25,000 exemption from surtax in cases
in which the major purpose of the transfer of property was to
obtain such exemption and the $25,000 minimum excess profits
credit, see General Instructions G-(3) and G-(4) .

5 . Insurance companies other than life or mutual.-All insur-
ance companies (other than life or mutual insurance companies or
foreign insurance companies not carrying on an insurance business
within the United States), including mutual marine insurance
companies, and Inutual fire insurance companies issuing perpetual
policies, are subKct to the taxes imposed by section 204 (a) (I)
at the rates specified in section 13 (b) and in section 15 (b) . The
net income of *such insurance companies is defined in section 204
(b) (2), and differs from the net income of other corporations .
For what constitutes normal-tax net income, see section 13 (a)
J2) . For the definition of surtax net income, see section 15 (a) .
n computing the normal-tax net income and corporation surtax

net income, the credits provided in section 26 shall be allowed in
the manner and to the extent provided in section 13 (a) and
section 15 (a) .

PAGE 7
6. Life insurance departments of mutual savings banks .-A

mutual savings bank authorized under State law to conduct a
life insurance business and which conducts such business in a sepa-
rate department the accounts of which are maintained separately
froin the other departments of the bank is taxable under section
110 provided the life insurance department would, if it were
treated as a separate corporation, qualify as a life insurance com-
pany under section 201 (b) .

The tax consists of the sum of-(l) a partial tax computed
under sections 13 and 15 upon the net income of the bank deter-
mined without regard to any items of income-or deductions prop-
erly allocable to the life insurance department ; and (2) a partial
tax upon the net income (computed as provided in section
201 (c) ) of the life insurance department determined without
regard to any items of income or deductions not properly
allocable to such department at the rates and in the manner pro-
vided in Supplement G with respect to life insurance companies .

Tax computation .-A mutual savings bank for the P= of
computing the first partial tax should use form 1120 in
all applicable items (except items 38 and 39, page 1) and schcd-
ules . The first partial tax should be computed by using the Tax
Computation schedule on page 3 of Form 1120. For the urpose
of computing the second partial tax Form 1120L should Ee used
as a schedule filling in all applicable items and schedules . The
tax so computed should be entered in item 38, page 1, Form 1120,
as the second partial tax striking out the present wording of that
item and inserting appropriate identification . The sum of items
37 and 38, page 1, Form 1120, will constitute the tax due. Form
1120L properly filled in should be attached to and made a part
of Form 1120 and properly identified as an accompanying sched-
ule . However, any Form 1120L so used need not be executed
under the penalty of perjury.

7. Resident foreign corpofations-Section 231 (b) provides
for a tax on foreign corporations engaged in trade or business
within the United States computed at the rates provided in sec-
tions 13 (b) and 15 (b) . See paragraphs 2 and 4 of this part of
instructions .

TAX ON REGULATED INVESTMENT COMPANIES

Vlethod of taxation-An investment company satisfying th e
requirements of section 361, and filing with its return an election
to be a regulated inv~stment company, will be taxable under
Supplement Q if it distributes during the taxable year to its share-
holders as taxable dividends, other than capital gain dividends,
an amount not less than 90 percent of its net income for the tax-
able year computed without regard to net long-term and net
short-term capital gains, and complies for such year with prescribed
rules and reelations for the purpose of ascertaining the actual
ownership of its outstanding stock .

Supplement Q net income.-The term "Supplement Q net
income" means the adjusted net income (computed by excluding
the excess, if any, of the net long-term capital gain over the net
short-term capital loss, and without the net operating loss deduc-
tion provided in section 23 (s) ), minus the basic surtax credit
(excluding capital gain dividends) computed under section 27
(b). without the application of paragraphs (2) and (3) . For the
purposes of this paragraph, the net income shall be computed
without regard to section 47 (c) (relating to income placed on an
annual basis) .

Supplement Q surtax net income.-The term "Supplement
P surtax net income" means the net income (computed by exclud-
ing the excess, if any, of the net long-term capital gain over the
net short-term capital loss, and without the net operating loss
deduction provided in section 23 (s) ), minus the dividends (other
than capital gain dividends) paid during the taxable year in-
creased by the consent dividends credit provided by section 28 .
For the purposes of this paragraph the amount of dividends paid
shall be computed in the same manner as provided in subsections
(d) I (e), (f), (g), (h), and Q) of section 27 for the purpose
Of the basic surtax credit provided in section 27 ; and the net
income shall be computed without regard to section 47 (c) (relat-
ing to income placed on an annual basis) .

Capital gain dividend .-Section 362 (b) (7) defines the term
"Capital gain dividend" as any dividend or part thereof which is
designated by the company as a capital gain dividend in a written
notice mailed to its shareholders at any time prior to the expiration
of 30 days after close of its taxable year . If the aggregate amount
so designated with respect to a taxable year of the company is
greater than the excess of the net long-term capital gain over the
net short-term capital loss of the taxable year, the portion of each
distribution which shall be a capital gain dividend shall be onl y

clo-07422-1
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PAGE 8
that proportion of the amount so designated which such excess of
the net ong-term capital gain over the net short-term capital loss
bears to the aggregate amount so designated. Submit a copy of
written notice to stockholders .

When dividends are considered paid .-For the purposes of sub-
section (b) of section 362, any dividend or portion thereof which
is declared after the close of the taxable year and prior to the time
for the filing of the return for such taxable year (including the
period of any extension of time granted for filing such return)
shall, to the extent the company so elects in its return, be treate d

1 . Adjusted net income computed under sect-ion 362 N (1) (item 32, page r, less the sum
of items 10 (a), 10 (b), and 13 (b), Form 1120) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

2. Icss : Basic surtax credit (excluding capital gain dividends) computed without regard to
paragraphs (2) and (3) of section 27 (b) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

3. Supplement Q net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
4. Normal tax (30 percent of line 3) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

as having been paid during such taxable year provided that the
distribution of such dividend (the entire dividend declared, and
not merely the portion covered by the election) is actually made
to its shareholders within the 12-month period following such
taxable year and not later than the datc of the first regular divi-
dend payment made after such declaration .

Tax computation~A regulated investment company shoulct
compute its tax by using a computation schedule similar to the
one shown below in lieu of the computation schedule on page 3
of Form 1120 :

5 . Net income computed under section 362 (b) (2) (item 32, page 1, less item 13 (b), page
1, Form 1120) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

6 . Ixss : Dividends (other than capital gain dividends) paid, including consent dividends
credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

7 . Supplement Q surtax net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
8 . Surtax (22 percent of the excess of line 7 over $25,000) . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . .

9 . Excess of net long-term capital gain over net short-term capital loss (item 13 ~6), page
1, Form 1120)

10 . 1,ess : Capital gain dividends paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
11 . Excess subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
12. Tax (25 percent of line 11) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$ - ---------------------

$ ---------------------

$ ----------------------

13 . Total tax in lines 4, 8, and 12 . (Enter as item 35, page 1, Form 1120) . . . . . . . . . . . . . . . . J$ 1
910-674U-1 11. S. OCVZMXN&19T PRINTING OFFICIF
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7. Net lonog-tcrin capital gain or loss from line 5 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

B. Met Short-term capital gain (line 6. col . (a)) reduced by any net long-term capital lo s

(li nc 7, col . (b)). Enter here and as item 13 (d), page 1, Form 1120 . . .
.

. . . . . . . . . . .

9 . Net lon6l. nterm capital gain (line 7, col . (a)) reduced by any net short-term capital

loss
c

6, col. (b)) . Enter here and as item 13 (6), page 1, Form 1120 . . . . . . . . . . .

10 . Excess of losses over gains in lines 6 and 7 . This excess is not allowable . . . I . . . . -
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5 . Total of long-term capital gains or losses or difference between long-term capital gains and losses . . . . . . . . . . . . .
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11 . Surtax net income (line 5, page 3, Form 1120) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Is ----------------------

12 . Lzss : Net long-term capital gain reduced by any net short-term capital loss (line 9 of summary) . . . . . . . . . .

13 . Surtax nct~ncomc for Im!

. . . . . . . . . . . .

i4-~mbiined normal tax and surtax . If amount of line 13 s :

000 enter 30 percent of line 13 (32 percent if a consolidated return) . . . . . . . . . . . . . . . . . . . . .
r $25N o ,

Over $25,000 . Compute 52 percent of line 13 (54 percent if a consolidated return). Subtract $5,50D. Enter

difference . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Ltss
: Normal tax adjustr lTrcnt of the sum of i tems 10 (a) and

15.
nent for partially tax-exempt interest ; enter I

10 (h), page 1, Form 1120, but not in excess of 30 percent of

i 13

. . . . . . . . . . . . . . . . . . . . . . . . . . . .

16. Partial tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
f line 12 . . . . . . . . . . . .17. 26 percen o

18 . Alternative tax (line 16 plus line 17) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $

1 9 Normal tax and surtax (line 8, page 3, Form 1120) . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $

20*
s I inc 9, page 3, Form 1120 . . . . . . . . . . . . . . . . . .

. Tax liability (line 19 or 19, whichever is lesser) . Enter here and a $

(2) PROPERTY OTHER THAN CAPITAL ASSETS

x x

,
2 .

State with respect to each item of property reported in Schedule D (1) and (2) : (1) how property was acquired . . ... . . . ..... . . ... . . ..... . . .. -

--------- -1- . . . . ... . . . .... . . . ... . . . .... . . . -- . . . ... . . . . . (2) whether at time of sale or exchange (d) purchaser owned directly or indirectly more than 50

percent in value of your outstanding stock, (b) where purchaser was a corporation, more than 50 percent in value of its capital stock and 50

percent in value of your capital stock was owned directly or indirectly by or for the same individual or his family, and (c) where purch2scr

was a corporation , whether more than 50 percent in value of its capital stock was owned directly or indirectly by you ----------------- .. . . .. . . . . . ..

If so, state name and address of purchaser ------------- - . . . .. . . . --- -- -------------------- -------------- -- --------- ----------------- ----------- ---------- ..... . . .... . . .... . . . .

tarstawc1l.- Far I- C-p-W. U .1ats This Sehdaft

Companics taxable order section 204 and having loves from capital assens, sold or exchanged in order to obtain foods to meet abnormal inumance lonsca. etc., hall attach a

schedule coaresponding to Schedule D, Form 1120M.
capital kra", me... he momnt by which the losses for the ta,Wc year from sales or exchanges (A

ppropa~ .. .. onW ard 'E'dnet ""' 'c'--or -c"

""-' "' '"!bl-- d"

to

(a) d

t . a.- foods to me"

--m.'
c-c c a.at an c

.

W t
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.
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at, or -a 10 -11
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. b

.

comnd- - .-n-F cc'tor 'mc mjpor oom mes _d,, sec

. (C") c to, - to c. or 11

.1 'mo numet. . cmop
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..
t to orrom . to ton P
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not 'cg
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1 7- born luc of Capital a- be ed f
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.tur. foran I

at 2 of Form 1120M. W-7-1
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'ahsawa_ :111TRUCTIONS

an Qlas 1 .1artand Itantiamin, Cast.)

or _ch. .R:~Gain, and Imes from sal" or e.cluing of eap~tszl :ssers, and the caw of distribution, in liquidation) between two corporationsother petirrm-Repon sales
of cap at

mom than 30 orreent in value of the outstanding stock of eachsales ban swts an
d

E;ir exe z a,, of prop-, olher than capital .... is n Sched- of which is owned, directly or indirectly, by or for the same indi.he . or , side . Every ',,ban'
a "'

tyi even vidual, if either one of such corporations, with respect to the tu.thoug no gain or oss ma, be indicated, b~ ,f,, lepe imust n detail . able yen, of the cdorpoinatton port ecling the date of he .1. 'or
Lo.. . 3

from sale, or exchanges of capital assets shall be allowed .change was, un er t e laws applicable to such taxable yen,,
on

f H.-
,1, to the extent a gains from such sales or exchanges.

" a so a ng d It 'd
'tiem, 30 1,

or l')
r the aCount of a net ra a[ 1,oss stifistained in is-, taxable . "net r.re ch,fine'd in etim 331 .t Pityea r may carried over to

o to' v
carh h cling taxable (See paragraph (1) 113) led IC) o client 24 (b) (For the)ear. and treated in each such five site .. Yngue.mbin years as purpose of determining he ciatne"h~twof stock, in applying this

.
sh~ort

.trrrn capital .loss to the extent not allowed as a deduction paragraph, see section 24 (b) (2) . )late lu It 'ch it., loss was. It y 3 is o
against any net capita gains

of
any taxable yea, it,-,"i,g be- Gain a, islet by a "-nt,olled : propertyme, t e tam le year in whi the net cap ustained is w d or exchanged after Ma 'po on to meand the taxable year to which carried

. or more of its sbarcholders, and (2) the property in the hands o f
.

.. .. .
']'he t, rm "capital assets" means such sharcholder ., is depreciable property, and (3) such slto a ~i'tx

P."r

It
'dprf~`rf`,i'he`hl'b'," . .

ther or not connected with his holders, their spouses, an their ruinor children and minor and .trade or business), but due, not `c,uch (a) stock in trade of the children own
in c

than 81 pe,.,Y,,,.,i.n value of the outsZdengt ithe, pro y - kind which would property b, stock of the cor
;rat on, 'hen . ,

e ' "'h;,"
axpay" o rchid of

on such "'i
in ed to Ih he taxpayer if on hand at the close shall not be treated as Rain from the sale or exclism of Pro lyic i dof he taxable year, or property held by th, taxpa,, r pri maiffly far which capital asset cur of property wh It is descri d in section,at, to customers in the ordinary co-se of his trade or b,

sine'a or l', ((6)

property
used in the trade or business . of a character which is Gain, and Itts- Jr . . ix .ahinw,y co-m- ad from th, $.I,subject to the allowanct-s for dcpl, ciation, provided in section 23 a, -h . .g, of -Itun P,.P,,Iy .,,d in the t,ad, - bana .r.-Pay, _,i~n

(1),
or real pr,prt~ . .. d in the trade or business of the tax

. The term "property used in the trade or business" as used in sec.propr~g ( ,, or rt~mr
; or (c'

a copy, lil, ,
ic c'--'i 'i" means pro try used in the trade or busic .ss, of atwo, or ienil .

's . f he
ited State; character which is _bzt to the allowance for depreciation pris.h I, on.any of its I wssions, or of , Sin r _1'r,ritory, or any political vided in section 23 ( I ), he d or ectim than 6 nths, and real~bdiyisiori lh:,~-I, or of he eslnc~,rf,

:a,
umbi. o-d on or at,,, property used in the trade or business, held for more than 6arch 1941 on a discount basi, and . W i h ip Y c w t I nlms~t at a

fixed maturity clate not exceeding I %rar from the"clsim
of

usur.
m

" "Pi"d 'in a. d
losses .-Thc phrase "short .

mon" applies to he .,,.gr, o', .
in and

I-ra annng fir.. the.1,

or
t.-hange, of capital assets hi-ld for

6
month', or less . the

phrase long-term" to the c,t,x.ry .1 gain, and losses
from the sale or exchange of capital assets held for more t-Ita..n."61
months

.

Enter full description of ach item of property sold or ex .

,hang
d K ig I e

drscni ;,imv;`hauJ'd`inchl udni lain
11 "1", may brarolicis ;~,da So he follow,. act,

. , or I estate,

on d
11criptim of land, description of improve

. isdet.11 . extphiindi
rig depreciation (column

5 of Schedule D) '(nb)'
for bonds cur other evidences of indebtedness, name of u

..gcar th
and on ) pitgac~k.'

. mp,rft,,ula, issue, d-ortnation,
P:"i:.'t' ; clear rit,

.1

stock, ri,-~kr odf shams, ..~ es
., . owing corporation, 's of

t
I P'

t
.] c h a"g,, flecting basis (non-

, ..ab e stoc eviderids, other nem axabl, di3t r 1b .tionz, stock
.ghts, etc .) ,
The "basis" for the property is not subject to the mine rule for

~,teng gns as to, losses, if the propalt) .., acquired before
I h 1, 1 .13 . lf,thc P'r sold or exchanged was acquire d

prior to M rch 1 913 'Pelt, basis of determining GAIN is
cost or the fair market va

I M It I,h
lue as a arc 1, 1913, adjunct

as

provid,djn.src!iun 113 (b) hever is greater, but in ch-terentri-
ing LOS so lusted I f 'It, . s acquiredfar inM d
after February 28, 1913 . ba,is both .P'
of

such pro provided b, seiri he c-em fircipert, was acquire

113.The d rby gift,
bequest, tam-fire, exchange, involuntary conversion, or wash sale I
stock ; and in such case, section 113 provides the basis that shall
be used. If the amount shown as the basis is other than actua l0

cash cast ad
the pittexchanged, full details must be

furnished m,-rdiPn7",h,`Yawq U1q.1.t t
h

Enter in c*Iurn cho
,, lr*p,,,y .'d .,

.u nt
of

d'pr -
and 'Pleti'... .U.'i

of -P'r': ;,S th
;, a

ciation, on, ,at and .
r "t"ol"c"'

d an in
respect of the Property. This aa~ount shall be the sum of the
following :

(4) The amount of depreciation and fear,
o solescence, and depletion which It u, ot

less
b '"e- . lu`~,w`l`b n

than t1r.=n01,al1uwbF1trbriu ,Y,,~~c I "chillere, 1,y.pct, dateIt
of a,qui nc, ar fl l

acquired before that date. For an, period after Dlc,mhc, 3 ,Y, 9w,
the amount of depreciation, t, ., a owt d (and which is i . .. ....

o
h amount allowable) shall be disr, sanded to th, extent

f " 'such , - does not result in a rrdu( tion for any taxable ye
sees,he taxpayers income or excess prOfit% taxes. In respect olarn,

pmci :n n, or, lahp,ri
It "

February
28' ' 911, d la-h nuary 1, 1952, the

'd ' 'taxpayer in ., disregard de tio tc , w ich was inof
tic. . .of the amount allowable and which did not result in recluection

income or, excess profits ta-s only if an election is made in
scrorda~ce with regulations .

b) I
(b

he a=n t
' 'p..

. See section 1[ 3 (
) .c
.-c', lien, exhaustion we ., and test,

ob-1, chplettri -211.y u, :ainrd prior to March 1,
19 "

.
if the Property was acquired

In
fore, hat date

lularq-t inipron,... . ents include expenditures for add' i

be v ib he ofro,'dil'udxh~~,hi it not i(n.,)ripco rely of is kind which would properly
in

,
the taxpayer if on hand at the

close of the taxable year or (b) ' ld by the taxpa er
primarily for sale to rusturners in tPhc0o"rdtiYnahryc course of his trade
or business. Such term also includes tim,ber or coal with m c!
to which w"i

.n
1 17 (k I ) Qr (2) is a P?Iic

.b], as well :~o
I

harvested crops mid with t
,

land to which section 117 (j) (3)
applies. Such term also includes livestock (b t not poultry) held
for drfaft, breeding, or dairy purposes and liclud for 12 months or
more roon the date of ac i'i

:~n
Section "' j

rivi 5un cia. treatment for the gains and
h ld t h

~
:slrl urnfthr',ah,p.r exchange of depreciable property and of

,tnd, or more than 6 months, and for t e gains and laws
upon the compu wry or involuntary conversion of such cirpreti,
able ptoperty and land and of Capital assets held for cuore than 6
month,.

"""' "
th

Per'
~,il d in sallinny ,11,7 aijlta(il) isidehi= such

g .in, and
ci~',

d .r
R~ he 'a..

, e from
~b 1.,Ro, tipitta h Id ban 6
' - m r ' of ' I '"'t' , ' c

te of .
the such ', ticemd h a ch

If, however, 'he aggregate of such ,,in, clo~s not exceed th"at'gre I air of such low,
I such gains and losses shall not be treated

as gains and lones from the sale or exchange of capital
w held

for mom than 6
men ths t.

In determining whether gains do or do not exceed Imes, it is
llc-a~y '.0,ludr"d1 'hh;," :I.d I- to the extent that theyd I
would I ordi"a7the did c,q,,i,",,,nd to-.. The
lamoi .itions of -tion 117 (d) on

di if
of capital lease.

do net 0~:cl%,. 1, -.Iticle an, such losses from the computationa. in he
of Rains over losses, but all such lows am incliscied

in full ,
0, For pimial treatnient of gain or loss upon the cutting of timber,
rh upon the disposal of timber or coal under a contract by which

a owner retains an economic interest in such timber car coal, see
sreti n 117 (k) .

A ernative Is,,h;,- n1rta1 arn~~,la"Itill.,litt,.,jr,the re, long-term capi.
tal gain exceeds his

_ c it
0. .1 in caw of only a

net long-term capital gain, section 117 W imposes an alternative
tax in lieu of the it tax and surtax inipowdI, n net ocome,
d y

t
if and only it such tax is less than the tax

ru=dP0b
see ..- 13

an 15 (mt.t .,g to corc,,, tax and surtax on corporation,) .1 -
tions "04 and '1117 (a) ( I ) or (3) (ml .ting to normal tax an~ s-
tax on insurance companies, other than life ipsurancefcvml~nnies)l
section 421 (relating to taxation of business mccurc, a _t sm.
per_'I he'doi . to a d. ) . r ,lion 10 orit'",--no n firm 5. (rel.ting to surtax on

' . .:;p "' I
he alternative tax is the -en I

~hl') o,p~rtial tax, to 'poled athhe nortnal ta. and surtax rate
t incom, decreased

, a on
b I . en

.
unt of the excess of th net

!mg-rin capital gain
over

the net short-term capital ]as%, and (2)
2.6 percent of such excess.

If
he total dividend, received credit (line 2, page 3, Form

,A) is limited
'o

In amount not in excess of 85 percent of the
adjusted net incoric, such credit. for the Purpose of the alternative
tax, should be ,computed by using an amount equal to 85 percent
of the adjusted net income com uted without taking into accountthe xc ..

of
,
he nc

,
long-term cpapital gain over the net short-term,

r
. P,, .,, hot

The surtax net income to be -1... d on line I I on
other side should reflect any change in the total dividends received
iredi .

Bo of t Icis ital assets, the loss resulting therafTO
- 1, 1 1 .. o . .. . .. -4-In the rate of a bank, as defined

Is I
th

T
sh-11, in the case of a in section 104 . if the losses of the taxable rar from safe, or -taxpayer other t an a bank, as defined in se,tion 104, he c.n,,d. changes of honds, debentures, notes, or certificates, or other e-

emd as a loss from the sale or exchange, on 2th, ki,t day of such d, nre of ind, int Ine, tisurd lbyrany 1ornr.o1,onhriinv1ud .r, metaxable year, of capital assets.
" o ' k' d

he . cocr 7n or pe
it wbot in-.

D,fi.ilim ./ -triti,-As ut`Sd lo"i'lon pu,,-c '.~Pclrtrr;rin~ i~-'t 'ouponi or in registered form, exceed the gains fromthuching capital losses under section 23 W, the term "wcuri irs* mr, or - h.,n,,s . such excess hAl be on%idered as an ordinary.a bond., claorntures . notes, or certificates, or other evidences loss and deduculd, in full a cof R.iinst other income.indebtedness, issued by any corfacoation (including those issued D, .I,r, .. m- Capital gainj and o,dinarv lo,,,, .-Und,,cou a . re owrby is go,,r;",-,; or lilic .! subdivision ther,of), with interest the provisions
of ection 117

(n), gain by a dral- in securities frompan,
d

to . However, securities i .% .%ued by any the -1, -,xrh- .,, of as ch,
nt d in `2". 7b I

corporation affiliated with the taxpayer shall not be deemed capi . %h .,Il n no even, It, c-u~c1,lrdwc;ugaiYn iftep. h, ., r r '.nn,,(tal a'set cil's. e 'i, fiassets and (11 .) a anitl u, I rior to the -p-ition ofLa,, ,
k, to

becoming warthler-If any the thirtieth dav after its acquisition or after October 20, 1951 ,,bell, of 11-1 in (except stock in a corporation which-er as Live, clearly identified in the cle .il-'s records as a.ffili
led

with the taspa, or rights to subscribe for or to re- security held for in-stment ; and (b) the security is not, at anyce've such flaconic worthless during the taxable
year

d
time after the expiration of such thirtieth day, held by the dealerare capital iftawmts,~ he

Jos,
new i ng therefrom shall be considerned prima fly for sale to customers in the ordinary course of the trideas a Ioss frenn the sale or exchange,

no
t (h; Iist)dandif(sur.h taxable or bus!n,.. A less from the ..I, or exchange of a security shall, ifyear, of capital assets. (See section 23 ) (,

4 ) section
117 (i) is not applicable, be considered a capital ]- if atLo'ses not aflowable.-No loss hall he , cogro7ed in any sale an, tinie aftei flo thirt,,th day following the cim, ,I ii.-townt ofor other disposition of shares of stock or securities where there - h act the ~, was clearly identified in it., d-h r s record ashas been acquired substantially identical stock or securities Or there a security h,l investment .

has been entered into a contr ."
'

or option t~ .i,quirr ,h,t .,ntially Sh,,,t ,1,, 4 For specific rules relating to theidentical stuck or wcu rtic,s withi n
3(' d"Y'

fore or after the date tax -,- It,, ,,, , d , rt
n

t iles of stot k or other " cu"O.,of such sale or disposition, e-pt in as,, of dealer. in m7k, and lt,-- in ,-it or ... . .. .. ~ on a "when issued" b.,.s, and
d

,n,., .
securities an with respect to transaction, mad, in the rchnnn, n, in commodity futures

. we section 117 (g) and (1)course of such business and th, rl'aulmntnt -o d it., o-und- .No deduction shall be allowed in -pect of losses from sales or C.14,pohle -,p, n-s -Gain from the sale or "change of1 . pror or indirectly (except in the 'c:r. 'rr1.of xhc.,,ll,,,,p.ihl, corpo, ation as defined in w,tion 117 (in)changes of
s i I

rty ;dd '~y
wor disuribuli- ict. aliort , between an individual and 2 It would'me Z treat,-d as a lo,ii-t-en capital gain,paration in which such encli,ol,al own,, da,tl, a, indict, it,, notor wl:,,tx d ,,c -1 o - I-o I I ~ i in, is gain

da. c too , , ti%aah, pri-t- ,50 per ent in value of the outstanc ing stock ; or (except in It i, r Re of property which is not a capital asset .
~ ~ 1-11-11c, 1 .11, . . 1-2 1-- ,

improvements, Acnewals, and replacements made to ...

to heproperty or prolong it. useful life . Do not deduct ordinary
re .

Pairs, interest, or taxes in computing gain or Im .
Lomevin rec-ifies becontoiR worihhless .-If any securities la

defined ow) become worthlrv, wit in dic la-10, yra, and m



FACS1MILES OF TAX RETURNS FOR 1952

SCHEDULE EP (Form 1120) Pago I
U. S. Tre sury Department
Internal aRevemie Service COMPUTATION OF U. S . CORPORATION EXCESS PROFITS TAX 1952

FOR CALENDAR YEAR 1952

or fiscal year beginning . . .. . . .... . . . --------------- ---------------- 1952, and ending ------------ ------------------------ -- - ------- _ 1953
PRINT PLAINLY CURPORATION'S MAKE AND ADDRESS

.. . . ...
. --------- - ------- (- ~ .- ___ 0 --- --------------------------------- ( t _.- .-A -.- _.-__' 6 - - - - - ----------------iaI Y_ ._'_ -t_.- '_ _P_.- mt_.- I ------ ------------------ t-") ------- ----- - -

Sch,dule EP-IEXCESS PROFITS NET INCOME AND TAX COMPUTATION

EXCFUiS PROFITS NET INCOM E

1 . Net, income before net operating loss detluctim, life .,, 32, page 1, Forn, 1120) --------------------------------------------------------------
(T-priye . ,,, instidiniont, or long-term contract basis, sen instructions for election under section 455)

2 . Adjustment, for iincrest on borrowed capital . . . .. -------------------------------------------------------------- ------ ... . . ....

3 . Deductions an -c~ it of retirement or discharge of bonds, etc , .... . . ... . . . .... . . ... . . .. ... . . ----------- __ --------_----- ..... . . ...

4 . D,d,vtImv, cut ributilble to . grant or loan by a governmental agency to encourage mining or certain minerals- . . . .... -----------

5 . Deduction.s under reserve method for bad debts, fit ewe of banks---------------- . . .... . . .... . . . .... . . ..... ------- . . . .. .. . . ..... . __ ------

6 . Federal i o ad -- profit. taxes paid by lessee under long-term lease------------- ------- -- ---------------_--

7 . Deducti it rili,dable to technical services rendered to no.i.ted (oreign corporations- . ., - . . -- ------------------ ---------

S . Acijosttin,nt for interest on -tain G.vern cut bligalion,i (see instructions for election under section 440 (a))- . . . --- _ _

9 . r.tai of lines I to 8, biviu,~ivc. I ------- I -------------- ------------------------------------ ------------ . . . . .... . . .... . . - . ... . . ...

10 . Partially in, c-upt interest (smn of items 10 (a) slid 10 (b), page 1, Form 1120) . --------------- _ ------------------- ------ ___

11 . Div idends received (i(ein 7, page 1, Forin 1120) less (o) w1justniont for dividends received in kind, (b) dividends received
from foreign personal holding companies, and (c) dividends received on stock ~hi .h is of . capital wet--------_----------

12 . Net operating loss deduction for -- . profit. tax purposes (itittach statement,) ---------------- ----_----------------------- .. . . . .... . . . .

13 . Net gain from sale or exchange of capital swets ( .,,in of items 13 a) and 13 (b), page 1, Form 1120)----- ------------ -------

14 . Income from retirement or discharge of bonds, etc ---------- --- __ --------------------- ... . . . _- --------- . . . . .... _ ------ ------

15 . Refunds and interest on Agricultural Adjustment Act tsxm- . _ -------------------------------- ----------- -------------

16 . Inconic from recovery of certain bad debt.... . . ... . . . . .. . . . . .... . . . ... . . . --- __ ------ __. . . . . ... . . . . .. .. . . -----------_-----------------

17 . Nordmable income of certain industries with di,pletable -our,os (attach statement)_ --------------------- _ ----------_ - -------------

18 . Federal income and -- profits taxes received by lessor under long-term ------------------------ . . . . . . ------_

19 . Debts which actually became worthless during the year, in ewe of banks . ---------------- ------------------- - ___ ------- --------

20 . Adjustment for blocked foreign income (attach statchient) . ... . . . . . . ..... ____ -------------------------------------- ----------------_-------

21 . Income attributable to a grant or forgiveness of a loan by a governmental agency to encourage mining of bertalin m1nerals .._

22 . Income attributable to technical services rendered to related foreign corporations,---------- ----------_----- ----------------------

23 . Total of lines 10 to 22, inclusive----------------------------------- --------------------- _ _------------------------- - -----------------

24 . Excess profits net income computed without regard to deductions applicable to life insurance companies (line 9 minus line 23) .

25 . Deductions applicable to life insurance companies - ---------------------------- __ ---------------- -------------- -----------_----------

26 . E-ess profits net income (line 24, or line 24 minus line 25 in ease of life insurance companies)----------------------------------------

(If return is for less than 12 months, see instructions .)

TAX COMPUTATION

27 . Excess profits credit (line 56, Schedule EP-2 ; line 67, Schedule EP-4 ; or line 20, Schedule EP-3,

whichever is applicable) ----- __ ---------- -------------------_ ------_---------------------- --------- ----------- --------

(Iferedit is cletemined by reference to section 434 (d), section 459, sections 461 through 465,

Part 11, sections 470 through 472, Part III, or section 474, Part IV, substitute the amount W

computed
. Indicate motion or sections -------------- and attach statement. )

28 . Unused excess profits credit adjustment (attach iraternent)_ ------- __ ---------------- _ --_------ -------

29, Enter total of lines 27 and 28, or $25.000, whichever is larger (sce instructions). ----- _ ------------_-- --------- - ------ -------

30. Adjusted excess profits net income (line 26 minus line 29) --------------------------------------------------------------- __ ---------------

31 . 30 percent of line 30. .... . . . .. . . . ... _ .... . . . .. . . . .... . . . . . .. --_------------------------ .. . . .... . . ..... . ------ ------------- -- ---------

32 . IS percent of line 26 (if a consolidated return, sec instructions)---------------------------------------------------------------------- - --- - ------

33 . If return is for one of the first five taxable yeans, indicate which year .. . . . .. . . . . ... . . . .. A see Instructions .

(a) Enter applicable percentage ..-.- .-.. . --- __ ------------------ -------------------------------------------- ----- _ ---------- %

(b) Line 26, not in excess of $300,000, multiplied by percentage on line (a) ---------------------- --- _ S ---- --------

(c) Line 26, in excess of $300,000, multiplied by IS percent . . .. . . ..... . . . .. . .... . . ---- I --------------------- I _----------------- --1 --------

(d) Total of lines (b) and (c) ------ ------ ------- _ _------_- _----------------------- __ --_-------------------------- - ------------------------

34. Line 31, 32, or 33 (d), whichever is less------------------------------------------------------------------------------------------------------------------
(If taxable year ends after June 30, 1953, see instructions for proration of tax )

35. If excess profits tax is computed under section 430 (d) 0 ; 450 E] ; 456 0 ; or 457(a) 0 substitute amount of tax so computed,
check applicable section, and attach statement .... . ... . . ----------------------------------------------------------------------------- ------------

36. Credit for income taxes paid to a foreign country or United States possession (attach statement) ... . . . .. .. . . ... .. . . .... . . ....

37. Line 34 or 35, whichever is applicable, minus line 36 . . . ... . . ..... . . ... . . . ... . . . ... . . . . -----------------------------------------

38. Amount, if any, due to application of section 452 (adjustment in wse of position meonsistent with prior income tsor liti ---

39. Excess profits tax due (line 37 plus line 38, or line 37 minus line 38, whichever is applicable). Enter as Item 38, page 1,
For . 1120--------------------------------------------------- ----------------------- -------------------- --------- -------- - - - - ---------------------

$ ----------- _ ----_

$ . . .. . . ....

$_ -----------_-- -

- -. . . ..... . . ... . . . . .

---------------------

- ----------------

----------------

---------------------

-1 -------------------

I . . . .. . . ..... . .

---------- --- -

.. . . ... . . . .... . . .... . . .

-----------------------

---------------------

$ ------------------_

... . . .... . ------------

$. . . . . .. . . . .... . . . . ..

$. . . . . . .. . . . . I--

$. . . . . .. . . . . ... . . . ...

$. . . .... . . ... . . . . .. . . .

$ ---------------

$. . .... . ... . . . . . .

& --------------------

1"7311-1
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S,h.d~l. Et2-Excisss PRon rs CREDIT BASED ON INCOME

-------------------- ------- ---- ----------------------

a ------------

1±~~!WLLVKARI IC.14lAN~AJTK* MARCH 31, and. AND BZVORF DEVRMPAR 1, ino

1 . C-11A. Vs. Hus 2. C11 Y .. . 1.- 3 . C~lx- ~11. INS 4. C-,- V- Ill. 6
.1. Y-

YS.. 4" ... Y- F . ..... Im

INS . .. . . . .... . IV47 - ------------- Im ----------- - Ing E .dod . . . . . . . .. low

net b'o.- ------------------ ----- III
.

. . .... .

.

. . .... . . .

.. . . . . $

$
2 Net owralfi .lt I- dodurti- -1 1, ,3 . ..... . . .... . . ....

. I . .. . . . . .. . . . . ... . . . - -------- 1-1 . . . .. .. . . . . ---------- .. . . . .... . . ... . . . .
117 (i) I.,

4. DZ!rli t
.
fr m I, ent

.
.

. . . . ..... . . .... . . .... . ----------------- ---------------- .. . . ... . . . . .. . . -- ------- - I. . . . . . . . .. . -

dll~cburga of hond. . .1 . ------- - -- ---- ----- - - ----------- I -------- ------- - ------
L D.Iucl l method forbad --------- --- - ---- . . . . . .. . . . . .. . . . . ... . . . . . .. . . . .. . . . . .. . . . . . .. . . . ..

. -------------- ------
6. Feiloml u came'!:!", in I,,-

- --under I'ag,ter, lease - ------ -- -- - ------------ .. . . . . ... . . . . .. . . . . ... . . . . .. . . . . . .. - -- ---- ------ ------

T. Repay mon, of proeessing tax to vendee- ---------- - ------------ 1 -1- - - ------ --------------------- ------

9. Aba.-lill ~. .t 10 .
8, Di,idc,ok C-lit

. --- - --------------------- ------------------ ------------------- --- --------- -- ------ -------------------- ------(411-h -- ------------------ --------- I . . . . ... - --- 1- ----------- --------------- ------ --- ------
10. Almor.-I -p-dilurox for filtiloal! 4

drilling -d d-.1.1 -t c-i . (al-

t-h
--- --------------- ------ ------------------- . . . . .. . . . . . - ------------ ----------- ------

31 . Abu-nial c",mity, do-olili . ., lmd
.IZZlosantallach .Lalentem)

__ -. . . .... . . .. - . . . . . . .. . . ... . . . . .. . . . . ..

. ------- -- ------- --------------------- ----- --- ---------------
12. Other Abnormal deductio . (attwh,dalem

.?A) --- --- ------------------------------ --------------------- ------ -------------------- ---- ---- ---------- ----- - - ------------- ------ --- ----------- -
13. Adjum"I"

'bank .

14. of -pendintres; for ad-
"orper"I'm ----------- - - - ---- -------- --------------------- ------ -------------------- - --- ------------- -- ---- --------------------- --- - --------------- ----- --promotion of good will
(WASch state 0~ ---------------- - - - -- ----------- -- . . .... . . .... . . . . .. . . . -... . . . - - --------------------- - ---- ------------------ . . . ..

. -------------------- --
Is. Deductions alitrila.table to lechni-I

K-i.... . . . --------------------------- ------ ------- .... . . .... . . . .... . . . . .. . . . . .. . . . . . ... . . . . . . ... . .
: -1-11-1-11", ---- - --- ) ----- - -------- * ---- ------

16.

Adjustment for interest-. .... . . ..... . . .. I. . . . . . --------- . . . . .. . . . . ... . . . . ... . - . . . . .. . . .. . . . . . -- . . . .. . . . . .. . - ----- --------------- ------

.1 . Adj"tra"nt for hatte perid I from

19 . A d dcpo~lbl under Mor.
- ---- -- -- - ------- ------------- ------ --------------------- ------- --- ------ - -- ----- ---------- -- ---- -- - - --------- ----- ---- ------

. ... . . . ... . . . . ... . . . . . . . . ... . . - -----

19. Total of linea I to 18, Inclusive.-------------- ll~ . . .. . . . . . . . . . . . V . . .. . . . . .. . . . . . .. . . . ...

26. Adjustment for certain coal royalties -----

20. Dividends received (excluding dividends
froT foreign pe-nal holding

., and on toell h I ch I . antg:png"

asset
- - . ... - -- - . .

21 . Net gain from -]a or exchange of capital
.

. - ------ ------------ - ---- -------- --- --------------------- -- --- -------------------- --------------------- ----- --------------------
. ..

.

. . . ---------- ------
22 . Income from retirement or discharge o f

bonds, etc
----- t~~ r;Wv- ed--- by'-'I. . . easo ---r-- --------------------- - * -- --------------------- - .

.

. --------------------- - --- ---------- --------- --- --------------------- ------
23. Federal in

-Me""der long-term lease ------- --------------------- . .. . . . . ... . . ---- --------------------- ------ -------- ----- --------------------- -
24. Debts which Actually became worthlea s

during the year, I. the case of bank ---- --------------------- ------ --------------------- ---- . . . .. . . . . .... . . ... --- ------ --------------------- --- - ------- I . . . .... . . --- ------

25. Income attributable to techoical services- ------ ------ --- ----------------- - -- -------- ---- ------ ---------- - - - ----- --------------- ----

. . . . . .. . . . . . .. . . ..

27 .
Tot

&I of lines 20 to 26, inel ive
-- $

. . .. . . . .. . - - . $ 6 --- ------
28. Excess profits net income (or deficit)

- - -- 1 ~

computed adth. .t regard to dodu0-

th'"' 'p abl
e

,.I. (tio
.9

27) . ------------ 8 ---- --------- ----------------- - - a ----------------- a -------------- -- ------ ------------------ ------
29

,

D%uetI,.n,
a a

icable to lite Insurgent sal
e .!p! ----------

$0. Excaus t Ineome. Line 28. or
- ------ - -----

I
im =n: It. . 29 1. - of life

u sInsurance c (Substitute
for deficit ) - ---------- 13 -------------- 8 --------------- -- ------ & ... . . .... . . .... - ------ ------------------ ----- -- ------

8,Uaso, 21 and 32 go, oos ONLY by toooorolo with f- Nn soloodw ool,o to" 11woogh low, - r- has fi..J yooos tlo, 1- .1 w1dh --& J- 31. Fb. 21. uso . at, 19ft

these, h=t .-.at. on line 30. . . . . . ----------- --------- - ---------------------------------------------- -------- ------- . . . . .. . . . ... .31 A ,,.d
come-General average (line 31 divided by 3) -------------------------- - ----------------------------------------------

Lhaso 33 I%-"k 39 No - ONLY by --v- oith floool - borl.alag 1. IS* ..dl - M-h 31. less.i-l.. 1-. -" o-ortoaae, loon ~k t-
(a-1=1

Floool Poso ftxllo~ skooUl ohook -4mlloor o-lit 6 oo~apuold lo, (a) lo- pot~ [J 1 w (b) I-U~ lootdi of 41a-h. Saw" St . IMO.

33. (-) Monthly average (line 30 divided b y
n-ber of month . In ta"ble yetx,)---~ ll~ ------------- ----

(b) Weighted me.
.ah by fi-al
alwmative x I x x x x I x x S, K I I x z a ------------- ----------

84 . N,nol-of-th, in .. .h ta-l-h, -
fulling In either (a) flow period, or (b )
l1w ... . . . --------------------- ---------------------------- ---------------------- -----.c period --- -------- . . . . . . ------ ... . . .. .. . . . . .

Fill in line 40 (a). (b), and (c) only if line 39 Is $20,000,000 or less.

U- as h-..h 48 fo~ . .ONLY 6y eW~.g ...so booo poolo~l- 1 . boood on P.-h .
(A-illsbis ..iy to A t-psy,r ~Lich -nlnon-d bu.in- prior to the end .(it. b- period)

39. Total Assets at beginning of base period --- ----- --------------------------------------------------.. . . ... . . . .... . . .. - .

36. Line 33 whiplied by line 35 (thlet' year
taxpa-musingalternative perio d

---------- .. . . . . . . .... .. It ------------------ J ----------- . . . . . ------------ ------ . . . .. . . . . .... . . . .. -----------------

37. Sum of ankounta on line 36 ------------ - ------------------------------------------------------------ --------------------------- ---- -------------------- S . . . . . .

38 . A%erage hose period net hicurne-General average (sm-nt . . line 37 divided by 3) ------------------------------------------------------- $ ---- - ------- -----

1 . TOM P- 3 . 0- R-AV

40. (.) Last half of base period---------------------------------------------------------------------------- ---------------

:- . . .... . . . . ... . . .(b) First half of 1) .w period-------------------------------------------------- --------------

(c) Percentage which Ime in) I. of line (b) --------- --------------- . ... .. . . ... . . ..... . . . . .. . . . . .

Fill in lines 41 thnough 4A oni., if li- 40 (r), column 1, is 130 P-a, -, or coluinil 2 1. 150 pemut or more, or if the
tftt regarding produet~ not generally available prior to 1"6 is Iasi (S : in.t.r.cU.") .

41

. Excess

profits net income for last 24 month. in base period ------ ----------------------------------------------- --------

42. Line 41 divided by2---.. . . . ... . . . ..... . -------------------------------------------- ------------------- ------------------- -- a1;-,,a

. Excess profits net income for istat 12 months in base period --------------------------------------------------------------- 'k

". Weighted excess protlu net income for firat 6 months of 1950 (sec instrurtions) . .. ----------------------------------

45 . Excess; profits net income for last 6 months of 1949 (See instructionts) ------------ - ------------------------------ -- --

46. Sum of lines 44 and 45 . .. . .... . . . .... . . .... . . . .... . . ..... . . .... . --------------------- ------------------- -------------

:7. A,~r=~: period net income-Alternative boxed on Krow~th Oine 42, 43, or 46 whichever id largest) . . . . . . .. . . . ... --------------

If- 47 -- ------- - - ------------ ------- - - -------- - ------ ------------------ - -------- -- -- - ------- - -- --------- I A -----

49 . 93 percent of line 32 or 38, whichever I. Applicable ------------ --------------------------------------------------------------- I I -- ----------------

80. 12 percent of base period capital addition (title 15, Schedule EP-2 (A)) ------- ---------------------- -----------

51 . Total of lines 49 and 60 ------------------------------------ ----------------------------- --------- ------------------------- - -- ------------ ------------------

52 . Line 48 or line 51, whichever I. Applicable. ... . . . . . .. . . . . ... -- --------- ----- - --- ---------------------- ------ ------- ---------------- - --,

58 ' 12 percent of net capital addition for the taxable year (line 20, Sch~hd. EP-2 (B,) ... . . . . . . . ... . . .

. -- ----- ---------------- --- ---------54 . Total of lines 52 and 53 .. . .. . .. . . . ... . . - ----------------- ---------------------------------------------------------------- -------

1.2.=not capital reduction for the taxable vear (line 24. Schedule EP-2 (B)) ------------ ------------- ------ . . . .... . . ..... . .... .
credit ~aseclvrt income (line 54 minus line 55) . Enter on line 27, Schedule EP-I - - ------- ------ -----------------

$ ------------------

Pago 2
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Page 3
Schedule*EP-2 (A)-BASE PERIOD CAPITAL ADDITION

Per use only 1, *-pfl,g -u prefit, -dit Isned en i-- Tht, whedul, net I, b, and It -" luo, pedd- 1- 1, b-d - -.th (u,ctl- 435 4)) er I.

1 . V- TA.
.. .. y"'H .c- A-

Jo . . W. I;V
x F"" "W'. ...TAxA- Y.-

I .

Total meta at beginning of yew . . .... . . . . .... . . . ... . . . .... . . ..... . . .... . . . ... . . . .. . . .

. , ------- ------ ----~ . Total liabilities at beginning of year .. . . .. .. . . .. . . . . ..... . . ... . . . ..... . . ... . . . ... . ... .

3 . Equity capital at beginning of year (line I ruinus tire 2) .. .. . . . .... . . . ... .. . ... . . . .. . . . . . .. . . . $ ------------ - --- $

4 . 75 percent of borrowed capital at beginning of y .. .. .. . .. .... . . . ... . .. . . . ... . . . ... . . . . .. . . . ... . .

S . Total of lines 3 and C . .. . ... . ... . . . ... . . . ... . . . . - . . . . . .. . . . . .. . . . . . .. . . . . .. . . . . . .. . . . . .. . . . . . .. . . .... .. S $. . . - ----- ------

6 Adjustment for Interest on borrowed capital . .. ... . . . ... . . . . . .. .. - -1. . .. . . V $. . - ~ ----- ----- -

7 75 pereent of line 0 -------- . . . ... . . . ... . . . . . --------------------------------------------------------- - $ . . . . . .. . . .. . . . . . .. . . . .. $- ----- ---------- -----

8 75 percent of loans to members of controlled groups at beginning of year --- --------------------- ------ -----------------

9. Inedmissible assets held at beginning of year reduced by 25 percent of the excess, if
y f he inadenimsible assets over the amount online 3 (am instructions) . -- ------- ------ -----

10. Total

of

lines 7, 8, and 9, but not mom than amount on line 5. .. . . ... . . . .. . . . ... . . . . . .. . . . .. . . ... . . . . . .. . . .. . . .. ~ $. . . . . .. . . . . . .. . . . . .'a t

11 . Yearly base period capital (line 5 minus line 10) . . .. . .. . .. . . . .. . . . . .. . . . . . .. . . . ... . . . . . .. . . . . .. -1 117777777 7- $ -----... . . . .

12.
Excess,

if any, of column 1, line 11, over the higher of : (a) column 2, line 11 ; or (h) column 3, line I .. . . . .... . . . .. . . . . ... . . . . .. . . . .
,,,~rcent of excess, if any, of (a) column 1, line 11, or (b) column 2. line 11, whichever Is lower, over column 3, line I I—— . . . .13. so

14 . period capital addition (sum of lines 12 and 13)..... . .... . . ... .. . . .... . . .... . . . ... . . . ..... . . .... . . ..... . . .. .. . . . . ... .. . . . .... . . ... . . . .... . . . ... . ..

15. 12 percent of line 14 . Enter on line 50, Sched .l. EP-2. . ... . . . . ..... ... .. .. . . .... . .. . . ... . . . ... . . . .... . . .. . . . ... .. . . . .. . . ...... . . ... . . . . .

3 . S.- . Pa. .., ..
T-- Y-

$.... . ------------

$.... . . . . ... . . ....

. . . .. .. . . ...I

. . .. . . . . .. . . .

$. . . .. . . . . .. . . . .. . .

$. ... . . . ... . .

$. . . .. . . . . .. . . . ... .

. . . .. . . . . . -- - I~. . .

. . . .. . . . ... . . . . . .. I ------

Schedule EP-2 (B)-TAXABLE YEAR CAPITAL ADDITION OR REDUCTION

M.d by -- I— In -41.9 .-1 435 (ff)). 1-1-

Lkw N..
I . Equit

'
v capital at beginning of fint taxable year ending after June 30, 1950 :

(a) Total meta... .... . . . ... . . . ... . . . .. . . . . ... . . . . . .. . . . . .. . . . . . .. . . . . .. . . . . .. . . . . . .. . . . . ... - $- --. .... . . . ... .

(b) Lcas : Total liabilities----------------------------------------------------------------------------------------------- -- ---------

2. Equity capital at begirohig of the taxable year :

I.) Total .-t-. ... . . . . .. . . . . .. . . . . . .. . . . ... . . . . . .. . . . . .. . . . . . .. . . . . .. . . . . . .. . . . . .. . . . . .. . . . . . .. . . . . .. . . . . . ------------ 5 -------- -------------- ---- -

(b) Loss: Total liabilitim ... ... ... . .... . . . .. . . . .... . . . ... . . . ... . . . . ... . . . .. . . . . . .. . . . . .. . . . . . . . . .. . . . . . .. . . . . I -------- . . . . .. . . . . .. . . . . .

3. Borrowed capital at beginning of first taxable year ending after June 30, 1950 --------- ----- ------------------------------------------------

4 . Average daily amount of borrowed capital (or the taxable year (attach statement) .. . .. . . . . ... . . . . .... . . .. .. . . . .... . . .... . . . .. . . . ... . . . . .
S. Average daily amount of money and property paid In during the taxable year for stock, or as paid-in surplus, or as a contri .

bution to capital (attach statement)- . ------------ ----- --... . . . . .. . .. .. . . . . .. . . . . . .. .

. .... . . . . . .. . . . . .. . . . . ... . . ... . .

..... . . .... . . ... .. . . . ------

6. Excess, If any, of line 2 over line 1 . ----------------------------------------------------------------------------------- *

. ..... . . . .. * ----- ----------------- ------------ * ----------- --------7. 75 percent of excess, if any, of line 4 over line 3. . . .... . . . .... . . .... . . . ... . . . . ... . . . .. . . . . ... . .

. . .. . . . . ..... . . .... . . .. ... . . .... . . .... . . . .... . . .... . . . . . .. -* ------ - * - ----- -------Average daily It addition (sum of lines 5 6, and 7) ...... . . ... . .. . . . . ---------------~-= ----- -------. . .... . . .... . . ..

9. Average daily amountof distributions during the taxable year not out of earnings and profits of such year (attach statement) . . . . . ... . . ...

10. Excess, if any, of line I over line 2 . ... .. . ... ... . . .... . . ..... . . .... . . ..... . . .... . . ..... . . .... . . .... . . . ... . . . .... . . . .... . . ..... . . .... . . .... . . . ... . . . ... . . . . . .. . . . .... . . .... . . ..... . . ... . . . -

11 . 75 percent of excess, If any, of line 3 over line 4. . ..... . . . ... . . . ... . . . . .. . . . . .. . . . .. . . . . .... . . . .. . . . . . ... . . . . .. . . . . ... . . . ..... . ..... . . . ... . . . .. . . . . . . .. . . . .... . . .... . . ..... . . ... . . . -

12 . Average daily amount of increase In certain Inadmissible assets held by member of controlled graup --------------- - -------- .. . . . .... - -------- -- --- -

13 . 75 percent of average daily amount of Increase in loans to member of controlled group ----------------------------- -- -------------- I -------- ------------- - - . . . .

IC_jwmgic clailympital reduction (sum of lines 9, 10, 11, 12, and 13) .. . . ------------------------ ------------- ------------------------------- - -------- - --------

15. Total inadmissible meta at beginning of first taxable year ending after June 30. 1050. --------------------- ---------- . . . ... . . . ... 3 . . . . . . . . . . . . .

16 . Average daily mount of Inadmissible meta for the taxable year (attach statement) ---- - ----------------------------------------------- $ . . . ... . . --- --------

17 . Excess, If any, of line 8 over line 14. . . .... . . . .... . . .. . . ... . . ----------------------------------------------------------------------------------- - $- -----------------

18 . (a) Excess, If any, of line 16 over the sum of lines 12 and 15 (see instructions) ---------------------------- [ "S --- . .... . . .

(b) Line 17 minus line 7. .. . . ... . . ..... . . .... . . .... . . . ..... . .. .... . . .... . . ..... . ...... ...... . . ..... . . ..

.

. . .

.

.

.

.

. . . .

.

.

.

. . . . . .

(c) Excess, if any, of line (a) over line (W ...- .. --------------------------------------------------- - -------------

(d) 25 percent of line (e) .. . . ..... . . ... -- --------- --.. . . .... . . ..... . . . ---------- -- . . ..... . . ..... . . . .... . . . . . .. . .

(e) Line (a) minus line (d)... . . .. .. . . . .. - --------------------------- --------- . . .. .. . . . .... . . .... . . ..... . . . . . .... . . .. .. . . . ... . . . ...... . ...... . . ..... . . .

19 . Net capital addition for the taxable yew (line 17 minus line IS (e)) ... . . . ... . . . . .... . . . ... . . . ..... . .... . . ..... . . . ... . . . . . .. .. . . . ... . . . .... . . . $. . . . .. . . . . . .. . . . .. . . . . . .. . . . .

20 . 12 percent of line 19. Enter on Une 53, Schedule EP-2... . . ... --------------------------------- . . .. . . . -- -------- ------------- S. . . . .. . . . . . . .

21 . Excess, if any, of line 14 over line 8 ------------ - ------------------ ... . . . .... . . . .. . . . .... . . . . ... . . . . ... . . . .... . . . . ------------------------- ... . . .. --------

22. (a) Excess, if any, of line 15 over line 16.. . . . ... . . . .... . . . . .. . . . . .. . . . . ... . . . ... . . . . ... . . . . .. . . .

(b) Line 21 minus sum of lines 11 and M . ... . . ...... . . .... . . .. ... . . . ... . . ..... . . .... . . . ... . .

.

..

.

.

.

. . .

.

. . . . . ... . . .

. ..... . . . .... . . . .(c) Excess, if my, of line (a) over line (b) ..... . . .... . . ...... . . .... . . .... . . . ... .. . . ... . . . ...

W 25 percent of line (c) . . . .. . -------- - -------- ------------------------------------------ ------------------

(e) Line (a) minus line (d) ------------------------------------------------------ --------------------- - . . .. . . . . . .. .. . . . ... . . ..... . . . ... . . . ... -------------------

23 . Not capital reduction for the taxable year (line 21 minus line 22 (e))~. . . . --------------------------------------------- .... . .

~4. 12 pment of line 23 . Enter on line 55, Schedule EP-2 ------ ------ --------

Schedule EP-3,ALTERNATIVE EXCESS PROFITS CREDIT OF REGULATED PUBLIC UTILITIES (Section 448 )

U. N.
1 . Equity a pitall at beginning of the taxable yew :

0) lotal
. Is ..

... . . ..... . . . .... . . ..... . .. ... . . . ... . . . .. . . ...... . --- ---- -- . . ... . --11 -------------------

(b) Less : Total liabilities ----------------------------- - ----------------------------------------------- ----------- [~ ----- --F "$-------- - --
2. Average day amount of money and property paid In during the taxable year for stock, or as paid-In surplus, or an a contri.

bution to capital (attach statement)- ...------------------------------------------------------------------------- . . . .... . . . . .. . . . ... .. . . . .... . . ------- - . . .. . .

3 . Recent less adjustment (attach statement) .. . ... . .. . ..... . . .... . . ..... . . .... . . ..... . . . ... . - . ... --------------------------------------------------- . . . .. . .
.

4 . Total of lines 1, 2, and 3. ------ - ------------------------------- --------------------------------------------------------------------------------- . . . . . ... 1~-- & ------------------------

S. Average daily amount of distributions during the taxable yew not out of earnings and profits of such year (attach statement) .- -- ------------

6 . Line 4 minus line 5 ----------------------------------------------- -------- - ---------------------------------------------------------------------------------

7 . Adjusted invested capital based upon prescribed uniform system of accounts : -
(a) Average outxtmding capital stock for the taxable year (attach statement) $ --------------- --
(b) Add : Capital surplus and earned aurplw at beginning of the taxable year .

._ . .... . . .. .

.

. .

.

... .

. I ----------------------- $ ----------------
S. Average daily amount of borrowed capital for the taxable year (attach statement) . . . .. . ... . . . ---------- I— ----------------- I,.,--,'.... . . . .. . . .. . . . . .. . . . . .. .

9 . Sum of line 6 or line 7, whichever is applicable. and line 8 -----------------------------------------------------------------

1 0 '

Applicable rate under section 448- ....--------------------------------------------------------------------------- ----------- .. . . . . .. . . . . .- %
.1 . Line 9 multiplied by percentage on line 10-. - ------------- W ------------- ----------- ------ W- .--W ---- ---------------------------- ------

---------

12 . Reduction for Interest on borrowed capital for the taxable yew (attach ststement)----- - ----------------------------------
13 . Line 11 minus line 12 ..-- . ------- w,w------------------------------------ WW .. . . . ... . . . . .. . . . ... . . . ... . . . .... . . . ... . . . .... . . . ... . . . .... . . ..... . . .... . . .... . . . . - $~ - ------------T
14 . Average daily mount of inadmissible assets for the taxable year----- ---------------------------

15 . Average daily amount of total assets for the taxable year (attach statement) ------------------------------ 1 $----------------
16 . Percentage which line 14 is of line III—— . .... . . .... . . . .... . . . ... . . . . ------------------------------------------------ ---------------- --------- %

17 . Line 13 multiplied by Percentage on Has 16.... . . .. . .. . ..... . . .... . . . ---------------------------- - -- - - ------- - - - - - ---- - - - -----------------

18 . Line 13 minus line 17 ---------------------------------------------------- - ----------------- - ------ - ------------------------------------------------------- S ----- - ------------

19 . Federal income tax (item 35, page 1. Form 1120) ----------------------- - ----- -------------------------------------------------------------- -------

20. Excess profits credit (line 18 plus line 19) . Enter on Une 27, Schedule EP-1------------------------------------------ -----------------
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& (a) Average daily A-unt of borrowed capital for the taxable year (attach statement) --------------- LS ------- ------------- I

S-hodul. EP-4-FXCESS PROFITS CREDIT BASED ON INVESTED CAPITAL Peg
. 4

W. N. It 9- 1.-- ~sa "asess- ;;;h-.d.1 . Equity callital at beginning of tile taxable yew : -----------------
(") Total sssrt .~ . . .. . . . . .. . . . . ... . . . ... . . . .... . . .. . ..... . . .... . . ..... . .. . ... . . . . .... . . ....... .... . . ..... . . ..... . - --------
(b) Lem : Total liabiliti, -------------------- . ~ L . 7$ -------------------

2. Aver go daily amount of money and properts, paid in during the taxable year for stock, or as paid-in surplus, or as a contribu.tion to capital (attach btatement)_ -------- ----------- -------- - --------- _ ------------------_---------- ---_ - -------- .. . . ....

4. Recent less adjustment (ses instruction.)
.. . . .... . ---------- . . ... . . .... . . ..... .

5 .
Tot

.1 of lines 1, 2. 3 (b) . and 4
--------

---------- ----------------_-- ---
11. Average daily satonnt of distributions during tile taxable year not on( of earnings and Profits of such year (attach mtstenient) ._- ,
7. Line 5 minus line . .... . . ..

--,Yif . _. It- 7 -
S. Equity capital at beginning of first taxable year ending afta7une 1950":

(s) Tot .] a-t

W I-s : Total liabilitie------------------------------------
9. E.cluclcd capital paid in after beginning of first taxable yew ending after June 30, 1950, slid prior to the ta%able ycar . ... . . . ...
0 Bor ed I I - 1

II . Excluded borrowed capital at beginning of first taxable year ending ftot June So. 1950 (see 1-truction .) --------------------- ---- S . . . . . . .
12 . Average daily amount of excluded borrowed capital for the taxable yew (attach statement) ------------------------------------ S . . .. . .

Average daily amount of excluded es it&] paid In during the nsx,bi, ve., I ttgeh at& llent) ------------------- ... . .... . . .. . . ..... . S ---- ------------- - --------
14. Excess, if ally, of line 2 ova line 13 _. ... . .... .... . . .... . . ..... . . .... . . .... . . . .... . . ..... . . .... . . ..... . . .... . . ..... . . ... . . . ... . . . ... . . . .. . . . . . .. . . _-------------_-- --------
15. (a) Excess, if any, of line I over line 9 -------------------------------------------------------- - ---------------------- Es - I

(b) Excess, if any, of it,,. 15 W ever ]1". 8 --- M . ... . - -------------------------- --------- M_ ----------- ----- -- ------- M__Mm --- --------------

16. (a) Excess, it any, of line 3 (a) over line 10- . . . .. . . ..... . ... ... m M M. . . . . . .... . . . M__ M - -t-_

-_ ~ -- ---- M- M
(b) Excess, if any, of title 12 over line I I__ . -------------------- M M M M _M . . . . . .... . M_ -------- M -----------_M! * ---- M --- Imm . . . . ..
(r) 75 percent of excess, If my, of line 16 (a) over line 16 (b)__. ------ -1 ---------

17. Average dsOly new czpital~ddition (sum of lines 14, 15 (b), and 16 (c))_mww~w
18. Average daily ankount of distribution shown oil line 8 aborve___ __ .... . . M ... . . . . .. .... . . . ... MIMI------- mm_m... . . . MM. . . . .... ----------- -- ----
19. (c) Line 9 plus line ------ M -------___------------ WW... . . .

(h) Excess, if any, of line 19 (a) over line _-------------- ..... . . .....
20m 75 Percent of excess, If any, of ]tile 10 over line 3 (a) ... . . . ------- -------
21 . Avcrsg I new -pit&[ I urtial (sum of ]1,). 18, 19 (b), and 20) -----------a .-W ------- . . . ..... . .
22m Tot.] inadmissible a.ct . at beginning of first taxable year ending after June 30, 1950 ------------
23. Average daily amount of Inadmissible assets for the taxable year (attach statement) . . .... . . ...
24 . E-, it any, of line 17 over line 21 less instruction.) ----------- W ------ a . . ... W a------- _-Wa------------ $----

I . . - mP ta at 9 nolzig of first taxable year ending after June 30, 1950 It

$
M Excess, it any, of line 24 over line 16 (c) ... . . .. . ...... . .... ----------------------- ----------------- S

25 . (a) Excess, if any, of line 23 over line 22. .

(0 Sum of tire 20 and line 24 ----------
(d) 25 percent of excess, it any, of line (a) over line (b) or line (c), whichever is applicable - ----------
(e) Line (a) minus line (d)__.. . . . ... . . . . ... . . . ..... . . .... . . . ... . . . ..

26. Net new capital addition (excess, if my, of line 24 over line 25 (e)) -----_------- .. . .. - -------- ----------------_----------- ------------ --------------------- * -------------------
27 . Line 7 minus line 26. . ... . . .. ... . . . . ... . . . . . .. . . . . ... . . . .. . . . . . ... . . . .. 0

Li-
W 'k-ash " f- ~_ h. _ha.

Equity Invested Capital at tile beginning of the T... ble Year
28 . Money paid in for stock, or as paid-in surplus, or as a contribution to capital ----------------------------- .... . . .... . . ..... . .... . . ..... . . . S.. . . ..... . . .... . . .... . . . ..
29 . Property paid in (a stock, or as paid-in surplus, or as & contribution to capital . . ... ......... . ... ------------------------------------------ ------------------------ ---- -
30 . Distribution. of earnings and profits In stock of the corporation . ..... . . .... . . . . ... . . .... . . ..... . . .... . . .. ---------- -------------------- ----------- ------------ --
31 . (a) Accumulated earmings and profit ------------------------------------------------------------

(b) Adjustment for transferor' . deficit under section 459 (f) (4)__.... .... . . . .... . . ... _ . ..... . . .... . . .. . . . . .. . . . . ...
(c) Increase or deelressal under motion 472 (d) (1) on account of intercaporate liquidation . ----------- 1_11 --------
(d) Accumulated earnings and profits (line 31 (a) sa adjusted by line 31 (b) and (c))_ . ... . .. .. .... . . ..... . . ... -_------------------- _--------------------- ----

82 . Increase cm account of intercorporate liquidation under section 472 (d) (2) . .... . . . ... ... .... ------------------------------------ ----------- _---------------------- ---- -
38. Deficit In earnings slid profit . of another corporation under section 458 (d) (5) -------------------------------------------------------------
34. Total of lines 28 to 33.... . . .... . . ..... . . .... . . ..... . . .. . .. . . .... . . .. . . .. .. . . . . . .. . . -------------------------------------- ------------ ----------- --- _ 8 ----- . . .. .. ... ... . .
35. 1— Distributions made prim to the taxable year not out of accumulated earnings and profit. . ---------- I . .. . . . . . -
so. Earnings and profits of another corporation required to be deducted by section 458 (e) (~; ---------------- . . . ... .
37 . Decrease on account of intertsuporate liquidation under section 472 (d) (2] ---------------
38 . Deficit included in Invested capital of another wriporation (sertion 458 (a) ------------------
39 . Total of lines 35 to --------------------------------------------------------------------------------------------------------- --------------- 3
40 . Equity-invested cap tal at beginning of thetaxable year (line 34 minus line 39) .. . ----------- _.... . . .. - - - -------- ----------- ----------- S. . . . . .. . . . . .. . . . . . . . . . ..

Average Addition to Equity Invested Capital During the Taxable Yea r
41 . Money paid In for stock, or as paid-In surplus, or as a contribution to capital ----_---------------------- $ -------------------- ------
42 . Property paid in for stock, or as paid-in surplus, or as a contribution to capital

------------_------------- ------------------------ --------43, DWribntions of earnings and profits (other than earnings and profits of the talcable year) I,, took of
tile co,pratiou (ace line 49, below) . .... . . .. . .. . ... . . ... --------------------------- -------------------- --------_ ------------------------ --------

44 . Increase on account of hitereorporate liquidation under well.. 472 (d) (2) --------------------------------- ------------------------
45. Deficit In ewninKs and profits of another corporation under section 458 (d) (5)_.. . . .... . . .... . . ..... . .

46 . Total additions In lines 41 to 45. -------------------------- - - - ------------------------------------------------------------------------------------- 8 --------------- _ . . .. . . . . ..
Total of line. 40 and 46. . .... . . . ... . . . .. .. . .. . ..... ... . ... . . .. .. . .... . . .... . . ... . . . .... - - - - ---------- - ---------- S ... . . . . ... . . .... . . ... . . . ...

Average Reduction in Equity Invested Capital During the Taxable Yea r
48 . Distribution. net cut of earnings and profit . of the t..-blc year. . .. . .. . .. . . . .... . . .... . . ..... . . .... . . .

.. . .
49 . Stock divtributions from at-cumulsted earnings and profits at beginning of year (see line 43,
50 . D-asc, on account of intercorporate liquidation under section 472 (d) (2) . . .... . . .... . . . .. . . . ... . . . . .. . . . .... . ... . . .... . . ----
51 . Deficit in carnings nd profit. Indusled In invested capital of another corporation (seetion CA (c) MY

_ I_
52d Total reductions in li- 48 to 51 -------------------------- ---- ----- --------------- ---------- - __ .- __ - -- ----------------------- ---
53 . Equily invel,ted capital (line 47 minus line

52) --------------------------------------------------------------------------------------------------- I

;_ . ... . . . . _ . . . ... .
$4 . 75 lwr(vitt of average borrowed capital . ---------------------------------------------------------------------------------------------- - ------ ---------- ----- -

W Average il"ested 'Apital (line 53 plus line 54) ----- _ - - - . .. I ;
56. Line 7 or line 27, whichever is applicable (or line 55 if the taxpayer elect$ the "histalcal" luethod)~ --------- ------ . . . . . .
57 . P-tim, of line 56 not ever V,,000,000. . .... . . . .. . .. . . . . . ... . . . ... . . . .... . . .... . Enter L2 pereent --------- $_ - ------- . . . . . .... . . ..
58 . P-tion of line, 56 ova $5,000,000 but not over $10,000,000 .. . . .... . . ... Enter 10 Ill-ent --__ -------------------_-- --------
59 . Portion of line 56 ever $10,000,000 ------------------------------------------ _ ~ It. .. . ------------_- _ Ent, . . . .. . . . ..-r 8 1--n t
60. Total of lines 57, 58 . and 59 ---------------_- ------------ --- ----------_--- ---------------------------- 1-1 .. . . . .- $ --------------_---- ---- - --
81 . Average daily "lount of inalinjimsible assets for the taxable %mr . - ------------------------- -- - --------- . . .
62. Average daily amount of tot .[ as-el . fur tile taxable ) car (attach statement) . . . . -----------------------

63 . Percentage hi,h line 61 1. of line 02

-------------------------------- ------------------------------------------------- ----- ---------------------

%
64. Reduction oil wcount of inadmissible assets (line 60 multiplied by percentage on line 68) -------------------------------- --------------- ------- - -- ------
65. Line 60 minus line 64 . . ... . . . . . .. . . . . .. . . . . ... . . .. . .. . . .. . . . . .. . . . . . .. . . . ... . . . ------------------ -------------------------------------------------- _ S --------------------- --------
60. Lf line 7 is more then $5,(M,000, enter 12 perrent or line 26 (applicable only to " .-t" rthod) .__ _ ----------------- -----------
67. E-ss prWits credit based on 4,1e,ted capital (line 65 plus line 66) . Enter on title 27, Mudnle EP-1 ------

(b) 75 pereent of line 3 Is) .... . . . .. _ ------------------------------------------- --------------------------------------------------------------
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AVERAGE BASE PERIOD NET INCOME COMPUTED ON BASIS OF INDUSTRY RATE OF RETURN

Schedule EP-S W .-NEW CORPORATIONS (Section 44S)

Schedule EP--5 (A) may be used by any taxpayer (oth:r than an "ineligible corporation") which commenced business after April 1, 1946. For application

of section 445 to a taxpayer which commenced busin a after January 1, 1946, and before April 2, 1946, soo instructions,
(a) Attach statement setting forth in detail all grounds upon the basis of which this application for the benefits of motion 445 is mads .

(b) On what date did taxpayer commence businew? -----------------------------
(c) List each prior taxable year for which required to file income tax return :

Year ended . . .- . . . . .. . . .... . . ---------- Ill. . ; .... . . . ... . . ... . . . ----------- I M ----- ; --------------------- __ ... . . .

(d) Did the taxpayer on or after December 1, 1950, and prior to the end of its third taxable year acquire any properties in any of the transactions

described in section 445 (g)? (Answer "yeii" or "no") . .-. -------------- If answer is "no," and if taxpayer commenced business In the current
taxable year or in one of the two immediately preceding taxable years, fill in lines I through 10. If answer III "no," and if taxpayer commenced
business before the beginning of the Second preceding iambic year, fill in lines 11 through 16 .

Lie, N..
1 . Total assets at end of last taxable year ending prior to July 1, 1950 ----------- - ----------------- --------------------------------------------

2. Net capital addition for cuirrent taxable year (we instructions) --------------------------------------------------------------- - ---- - - ---------

3. Total of lines I and 2------------------------------------------------- . . .. . . . __ --------------------------------------------------------- - ------- - --------

4. Net capital reduction for current taxable year (ses, instructions) ------------------- I . . .... . . . .... . . . ---------------- ------------ - -------------

S -------_-----------

. .. . . . . ... . . . . 1-

$ ---- _ --__-------

5. Line 3 minus line 4. . . ----------------- . . .... . . ..... . . .... . . .. -------- - ------------------------------------------------------------------------------- 11~1~

6. Taxpayer's industry classification (Ace Instructions) ------------------------------------------------ ; Base period rate of return--- ------ ------------ --------- %

7. Line 5 multiplied by the percentage on line 6_.. ---------------------------------- ------------- ---------_ - ------------------------------ $ ... . . .... - . ... .
I

S. Reduction for Interest (see instructions) --------------- _ -------------------------------- . .. . . . . .. . . . . . .. -------_-- -_---_-------

9. Average base period net income Oine 7 minus line 8) ------------- __ ------------_-------- ---_------------ ... . . . _ --------------------- ----- & --------

10. 83 percent of line 9. Enter on line 56, Schedule EP-2----------------------------- - --------------- . . . .. . . . . .. . . . . . .. -------- ---------------_ $_ ------------------

11 . Total assets at end of last taxable year ending prior to July 1, 1950, or at end of third taxable yew, whichever I. later... . . . . .. $w==m=ww4~*w~mw~m=w=m=i~ ..

12. Taxpayer's industrr classification (we instruction .) -------- W_ ---------__w--------------- Base period rate of return . . . _ . . . . . .. . . . ..__mw _%

13. Line I I multiplied by the percentage on line 12. . . . w---- __w . . . .. . . . . .. . . . ... . . .... . . . W ------------ __ -----------_--- . M~~M~Wm $=MW ---------- W . .. . . 4 .
1
. . . . . . WW

14. Reduction for interest (see instructions) -------------------- ----------------------------------------- ___ ----------------

$ -------- - -------

15 . Average base period net income (line 13 minus line 14) ------------ __ ----- _ --_----------------- 1~... . . .... . . .... . . . . .. . . . ... . . . ... . .

16 . 83 percent of line 15. Enter on line 51, Schedule EP-2m_mm_m_ .--- ---------

SCHEDULE EP-S (8).-ABNORMALITIES DURING BASE PERIOD (Section "2)
Thi. hd .l . h,.]A 1- Id .Iv b, . t-v- hich --d b..I-. . . er W.- th. fi.t d.y ~f It,b- -led

Attach statement settin forth in detail all grounds upon the basis of which this ap lication for the benefits of section 442 is made .
9

(b) If normal production, output, or operation was interrupted or diminished because of the occurrence, either immediately prior to, or during . base
period taxableyear, of events unusual and peculiar in the experience of the taxpayer, include in such statement a description of the events and
the time of their occurrence ; indicate the taxable yews in the base period during which production, output, oroperation was adversely affected ; and
indicate the taxable years in the base period the excess profits net income of which was, reduced (or deficit in excess profits net income increased)
by reason of such events.

(c) If the business of the t"payer was depressed in a base period taxable year because of temporary economic circumstances unusual in the came of
the taxpayer, include in such statement a description of such events and the time of their occurrence ; indicate the taxable years in the base period
the excess profits net income of which was reduced (or deficit in excess profits not income increased) by reason of such events.

(d) If eligibility is claimed under section 442 (h), include in such statement a description of the events which interrupted or diminished normal lin,
duction, or output, or operation, and indicate the time of their occurrence ..

'ofits net income or defic
I . Excess cph'cdule EP-2) ----------- -8, S
2 M onthly average ()!'ne I divid--a ---I;i-

number of months in taxa
-
his year)-----

3. Number of months after Dec . 31, 1945,
and beforeJan. 1, 1950, in each taxable
Tr (fiscal years ending ~an ., Feb ., andar

1950, see instructions
4. Enter ft~nn 3 show, the highest .36 mnpe~u-Live ri-th

. or the 36 -th, re i "
_"gafter eliminating loweid 12 co N.

months (" instructions as to deficits)- -
5. Num her of months on line 4 in a tm-

able year the excess profits net income
of which was adversely affected by an6. If

el i )I ity is claimed under motion

- _ ~ __,= - - - _----------------------

It WW . . .b., a .1th, t-d en R. 5 1 . 12 . I- fill I~ H= 7 I= h) 171 It - th- 12 .-Ita fill 1. 11 .. 2z th.sh 211. ed U.30 It It .1120,111ty 1.

.Wreed _d~ tl,.
2fh .

fill,11-7th-gh,12 . . Illthreogb,2 1

7 . Total assets at end of each taxable yes
for which an entry is made _on lin e
5 or 6 (sea instructions)...-- . $. .. ... . . . . .. . . . ... L $~L

8 . Taxpayer's industry Cle"'fi"Don (see

Bass, geriod yearly rate of ret orinstructions) ----- --------------~W_i
Facr taxablisyear for which an entry
I Rade on line 7--. . . . ------------- .. . . . . .. . . . . . . . .. . . .. . . . % --------------- --- ---------- ---- ------ % -------- . . . . . .. . . . . . .. . . %a

9. Line 7 multiplied by the percentage on
$line 8. ... ... ... . .. . .. . .. . ------------ ----------- ---------- -

10. Reduction for interest (we Instructions) . ------------------ - ---- ----
11 . Line 9 mizius line 10. . . . ------------ - ------- .. . . . . . . $

12, Line 11 divided by 12m .-m --------- S7~__ - $7
13. 110 percent of line 2 (substituting zero

for any deficit) _ .. ... . .. . .... . . . .... . . .. $ ------------------ ------ $ ------------------ -------------_--
14. Ifline 12exceedsline 13, enteramounto f

substitute excem profits net incom e
(line 12 multiplied by line 5) ------------ $ -------------_--- ------ $. . . . ... . . . . .. . . . . . . . . . . $ ----------- . . . . . .

I& Line 2 (Substituting zero for any deficit)
multiplied by line 4 but where an
amount appears on line 14, enter such
'mount. .. . . _ ---------------- - -------------- S -------------- - _---------------- I ... . . . $. . . .... . . . .. .

S~MVMMMMMMMW~a~mwa 4

$. . . . . .. . . . ... . . . . .

S ----- . . . . .. . . . ..

$.. . . ..... .. .... . . .

$ .. . . . . .. . . . . .. . . . .16. Aggregate of amounts on line 15 divided by 3 . . .. . .. . . . .. -- --------------------------------------- -- ---- ----------_--------

17. 83 percent of line 16. Enter on line 49, Schedule EP-2------------- I ----------- ---------------- -------- . . . . .. . . . . .... . . .... . . ..I - -----

1 8
. Line 12 ni ;flt~plie.d by line6 $ ----

I (So )stituting zero in9 . Line 2 riDlicd
tIult by the excessa

swmmaw ammmmmmamm I~
::ver line 6.. . ------ ------------ $. . .... . . . . - . . . . . . .. $--------------_ - - __ _ .$ - . $~~~=

20 . Aggregate of amounts on lines IS and 19 divided by 3 but not in excess of 50 percent of aggregate of ammun on !1 19 ~~m J . .. . . . . . .. . . . . .. . .

21 . 83 percent of line 20 . Enter on line 49, Schedule EP-2 ------------_------ -------------_-- __---------------- M ---------------- . 7 S . . ~ - - ----------

22
. Total _D` at Wnd of

-each taxable yea r
ending before July 1~ fl.15~1

hinx-a
"he $ - ----- ---- .. . . . .. S $ ------------~t Id~ or See_ ad

. I.,.
23. Inter..

year for which an entry is I H
$ -------_-- ----- ~ $------------- _ __ s ..line 22--------------------------------------- - $--------- - - ------ ----

24 . A,,!r .ge of mount. on line 22------------- --- --- _ ------------------ _ ---------------------------------------- - ---------------- ------------------ *~I-

25
. Taxpayer's industry clivisification (sLe instructions) . . . ... .. . . ... . . . .. . . . . .. . . . . ... . __ ------------------------ ; li- period rate of return . . .. . . . . . .. . . . . %

26 . !,1 ic 24 multiplied by perecutage on line 25 ------------------------------------- ------ _ ----- ----- - - ---_------------------- _ s I . . ....
27 . nt--k dj-Ducrt (aggregate of amounts on line 23 multiplied by 12 and divided by total number of months in taxable year. for

which entries are trade m . line 22) -_------------ -------- . . . . . . .
.

. . .... . . . .... I ------------------------------------- . . . . .. . . . . ... . . . . .. . . . .

28 . Line 26 rninus line 27 .. _ _ ----- ---- -------------- ----------------- - ---- ----------- - - . . . . . . . . . .. . . . ------------ -. . . . $aM=M==M=M==W VWM= V

442 (h), enter 12 months subject to
adj,, .tmSnt- . -_--------------------

TAXABLE YEARS ENDING AFTER MARCH 31, INS. AND BEFORE DECEMBER 1, 19M

1. CAUINDAN YZA . 194 60, 2. CALIN-ft YZIR IW7 3. CILZNVAR YJUR INSOR 4. Y... INQ0. S. F- YX- ox Ssoal
Y .A .

Y. .. EID .. Yiua ENDKV Y .. . Y .. . K.... BZGUX ------------ IN S

. . . . IND ------------------- INS ------------ I ------ 1949 9 ... D --- 19 W

----------- -

----------_--- __

------

$ . . . .. . . . .. . . . . . .. .

I. . . ... . . . ...

--- 1--m M- --------- -

----------- 0 ----------------

----------- -

. ... . . M . . .. . .. . .. . .

- ---------_- 00 --- ----

-- -------- M -----------

.. . . ... W-W -------

MM - -------- M .-M --------- M - -

....

$. . .. . . . . . .. . . . .

-----------

--------- 0 . ..

. . . ... . . .... .

179

29. 110 perceut , It u, 32, or line 38, Schedule EP-2, whie.hever in applicable -__--------------------- ----------------- -------------------- $. . . . .. . . . . .. .Z,. . . _rcut .
I
h

"f I te 28 . Compute only if line 28 1 . larger than line 29 . Enter on line 51, Schedule EP-2 ----------
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AVERAGE BASE PERIOD NET INCOME COMPUTED ON BASIS OF INDUSTRY RATE OF RE-TUR N
Uh,d,l" EP-6 (C) th.wh (E) -hould be ud nly by a hi,h --d b. .F_.. _ b.1_ %h. A- d&, g it, b.. ", d

S.h.d.l. EP-5 (Q.-CHANGE IN PRODUCTS Oft SERVICES (S-ti- 443)

Pat. 6

(s) Attach idate,neut setting forth I . dst .11 all grounds upon the 1-in of Miich thi, application for the benclit . of section 443 1. made .
(b) Include I,, such statement full d,tail, concernhig the nature and effect of the change or changes in the taxpayer's products or arrvices upon which this

application is bs-~d.

(c) Indicate the date upon which the taxpayer's gross receipts first reflected truch change or changes ; ---------------------------------------------
(d) Ust the three taxable years hinneslistely preceding the

'
year with respect to which taxpa

"
yer claiins qualification under section 443, and cbeck yessr

1 . which substantial change I,, products or se,vicc~ furuilhed by the taxpayer first occurred :

Beginning -------------- - ------------ __ --------------_----- Ending ------------------------------- ---------------------- E l

------------------------------------------------------ 0

-------- I.. . . .... . . ---------- - I . . .... . . .... 0
L~ Pg.

1 . (a) Disignate, the taxable vear with r-pect to which taxpayer chi~ putlification
under section 443 ( .1 :

liesiffining ---------- _ --------------- &,.d ending --------------- -- ----------_-
(b) Gross income ------- - ----------------------------------------------------------

(r) Net incorm, ------- - --------- - - - -- -

1. T- .- Y. .,.

$ -----------------

$ --------_---- ---

2. A,o, .,, Ma To
.N .. P.

$ ------- . . . .... . . . .. . . . .
It - I-

FIB in lines 2, 3, and 4 only if column 3, line I W is more thav, 40 perecia, or if colitinn 3, litie I (c) I. m .rs than 33 percent.

v-l?--2. -Mosre.

2. Excess profits net fncomefGr taxithle vft' de4griatpd on line I (a) . (gee
& Aggregate excess profits net inco e ?or deficit) for tbost, taxable veers i-i,ding within

28vthe be. riod :i;1Pp2rior to taxable year iij which fir,t change, occurred . (From
line

,
thedul ------------------------ . . . . ... . . . . .. . . . . . ... . . . ... . .

S ------------------

S ------ - ----------

11- . . ... isor C-- I
. . . . ... . . . . %

- - - ---------_-%

3 . M.-L, Art-

S -------------- _

C - ---------------
4. 125 percent of miumn 3, line & ---------- -------------------- - ---------------------------------- -------------------- ------------_---------------- --- -------

Fill in line . 5 through 10 only if column 3, line 2, exceed. line 4 .
Total asset. at end of t .. his year designated or, line 1 (a), or at -d of last taxable year ending prior to Jult, 1 197.0. whichever

I. later----------------------- 7 - --------

6 . Taxpayer's Industry clautifiestion fees instructions) ---------------------------------------------------- ; Base period rate of return....
7. JAne 5 multiplied by percentage on line 6. . ------------------------------------------------------------------------------------------- ----------------------

S. Reduction for interest (tese Instructions)_ -----------_-_-------- .... . . . .... . . .. _ --------------------_--- ---------------------------------------- __

9. Average base period net income (line 7 minun line 8) ------------------------_---- _ -------------------- _ -------------------------------------------

10 . 83 pescout of line 9. Futrr on li-, 51, 90-1,4s, FP-2 . . . .. . . . . . - . ----------------------- -------- ------ - .

Schedule E" (D).-INCREASE IN CAPACITY FOR PRODUCTION OR OPERATION (Secticer, 444 )

(a) Attach statement scItit,g forth in d0ail all grour,ds upon the bas's of which this application for the benefits of section 444 Is rawle.
(b) Happlication is based upon increase in capacity for production or operation residting from replacement of or addition to facllitfe,~

-
(section 444 (b)(1)),

or upon much an incroAse in capacity in -juliction with an increase In the aggregate adjusted basis of total facilities of the tvpx

*v'r

(section
444 (b) (2)), Include In such let . .art a detailed de~criptiou of the method used in determining capacity at the beginning and end of the 36-
month period Involved and a schedule showing the adjusted basis of facilitiesi held at the begiuning and the adjusted basis of facilities held at the
and of such period.

(c) If application Jr; hooted upon Inc-Ase in capseity for production or operation evidenced by an Increase In the aggregate unadjusted basis of total
facilities of the taxisayer (sec,tion 444 (b) (3)), include in such itatet-nt a schedifle showing the -adjusted ba.iis of facilities held at the beginning
and the unadj-ted basia of facilities hold at the end of the 36-1nolith period 111volved .

1 . LArr D- or T,, L- 11 ., or F-,-
... ... M.- is

B ... P--

U. let .
1 . Capacity for production or operation

'
(Do not include in column 2 any Increase,

over column I not due to replacenients or additiol's to facilities .) ----------------- _ ---- --------------_-_-------- . . . ..... . . .... . . . ---------

Indicate uidt of measurement - . . ... . . . .... . . . ... . . . ..... . . .... -

2 . Adjusted basis of tot .] f. .iliti ---------------------------------------------------------------- ffm~ma*~~O~M=M==Mmj .. . . . If
Sa Unadjusted b-i. of tot.[ le .ilitie- ----------------------------------------- M ----------------- --------- $ ------

Fill I. lip" 4 thmugh 9 only I (a) column 3, line, 1, is 2000/ or more ; or (b) colmnn 3, Ih,e 1, and column 3, line 2, are both 150%
o,r more ; or (c) colu ;~Fj 3, Ime 3, is 200% or ij,orc .

4 . Tqt&1 assets at end of liu,t taxable year ending prior to July 1, 10 ;'A) . . . . . . ... . . .. . . ... ------------- 0 --------------------------- _ . . .... .

5 . Taxpayer's industry cl~ificstion (ses instructions) ---------- m --------------- mm . . . m ----------o ------------- ; Base period rate of rcturi- .
6 . Line 4 njultiplied by percel,tage or, line 5 -- -- ------ ------------ 0_0 . . . 0- ---------------- 0 .. . . .... . . . .... . . .... . . .. ---------- M-M 0 ----------

7. Reduction for interest (sce --------------- M --------------- M_ ------------_------------- M-M . . . . .. ---------- M_ . . ... . . . --------

S . Average bass period net biconie (line, 6 nti,- Ifn . 7)~ . . . . . . .. . . . .... . . . .... . . ... 0 ---- 0__.. . . . .... . ... . . . .. . 0 ---------- M -----_

9o 83 percent of line 8 . l6ik-ni lhic ',I, LP-2 - --- __ -------- M__ - ------ -- -------- - -------- MM 0___ ------

Schedule EP-S (E) .-DEPRESSED INDUSTRY SUBGROUPS (Section 446)

3. C.-ii ., f . ,
ptistic-ci. or

Cow- I

- . . ..... .. ... . %

--------------- %

.. . . . .. . . .

(a) Attach statement citing f.rtb 1 . drA.11 all grounds upon the basle of which thk application for the beriefits of sectiou 446 Is made.
(b) Include I .. such Malon-A tho tim-,A of taTpay,-r' .i grw reeciptm for entch of the taxable years beginning with or within the beTc period and the

amount of such reecipt.s sittributuble to the depres-I industr) subgroup of %hich the ta .xpayer in a mentbar. Include . cou~pwe description
of the products or services the gross receipts froin mhich are nttribut,!d to a depr-d indimtry subgroup.

YeaLerided - ---- ------

--- -------

946 1947
U. H.

1 . Total &~ts at r, I -att, ::( of arch taxabl~ v(
ending aft- ! i-i'a,ing ,f if ., Ini"

~_ 1949 1 9.5.0

.-rld .,,,I b.f- J .Iv 1 . 1 9.-A) _ ----- S . . .. . . . ~~ $_ 11
forest paid or for -r~ch I-

.. . . . ... . . . . .. . . . L

.: :] . year for m file j an er, tr~ is i-de
F0

li_.
_ - - __ - _$ - - - _S . - ~ -------- - ------ --------------- ------------ ~ ~ - ___

3. Average of sm-lits on line I ------ ------------------- - - I a
4. T-p .3 Ws i ]-,.try ubg- .p (.-, h,strurti.-) - -- ----------- ... . . . ... . . . .. Adjusted rate of return

I'ine 3 nultiplk-d 1,v jwr-Asitto on lh,c 4 ------ --6.
interest adjusun,-ni (tg~,rgrtto of -a ~N or, line 2. .. .. .itiplied hy 12 itnd dividel by total nutaber of months in taxable years

for ~hirh -ntriv, are on li 1) - - ----- ------------ ------- ------------------------------------------
7~ Ae,,g, ii, ---------------_--_------ ------------_-----------_---- . ... . . . ... . . . . .. . . . . .. . . . . .

c7 . - - - ----- . . .. . . . . . .. . . . . .. . . . . . .. . . . ... . . . .. . . . . . .. . . .... . .



FACSIMMES OF TAX RETURNS FOR 1.952 181

COMPUTATION OF YOUR1952

References are to the Internal Reve. PAGE I
nue Code, unless otherwise indicated .

rp tion ExcessU. S. Co-1-ora '
Profits Taxon Schedule EP (Form 1120)

GENERAL INSTRUCTIONS

A. GENERAL STATEMENT.-The excess profits tax is im-
posed on corporations and is applicable to taxable years ending
after June 30, 1950 . The normal tax, surtax, and excess profits
tax on corporations are to be reported on the corporation income
tax return (Form 1120) and are treated as one tax for all pur-
poses, including assessment, collection, payment, period of limita-
tions, and the consolidated return privilege .

A corporation with excess profits net income of $25,000 or less,
is, in general, not liable for an excess profits tax although it may
be required to file Schedule EP (Form 1120), which is provided
for the computation of excess profits net income and excess profits
tax . Sched

*
ule K on Form 1120 provides a test by which a cor-

poration may determine whether it is required to file Schedule EP
(Form 1120) for the taxable year . In the event that such test
discloses that a corporation is required to file, Schedule EP (Form
11 20) shall be filled with, and as a part of, its return on Form 11 20 .

B . CORPORATIONS WHICH MUST FILE SCHEDULE EP
(FORM 1120) .-(1) General rule.-Every corporation (except
an exempt corporation described in (2), below) required by sec-
tion 52 to*make an income tax return must file with, and as a
part of, such return a Schedule EP (Form 11*20) unless the
amount shown on line 8, Schedule K on Form 1120, is $25,000
or less . However, see specific instruction 29 and 30, Schedule
EP-1 for cases in which the filing of Schedule EP (Form 1120)
may 4e required even though the amount on line 8, Schedule K,
on Form 11 20 is $25,000 or less.

(2) Exempt corporations .-The following corporations, except
as otherwise provided with respect to members of an affiliated
group of corporations filing a consolidated return under section
141, are exempt from the excess-profits tax :

(a) Corporations exempt from tax under section 101 (whether
or not subject to tax under Supplement U) ;

(b) Foreign personal holding companies as defined in section
331 ;

(c) Regulated investment compariies as defined in section 361
without the application of section 361 (b) (4) ;

(d) Personal holding companies as defined in section 501 ;
(e) Foreign corporations not engaged in trade or business

within the United States ;
Domestic corporations satisfying the following conditions :
(1) 95 percent or more of the gross income of such

domestic corporation for the 3-year period immediately
preceding the close of the taxable year (or for such part of
such period during which the corporation was in existence)
was derived from sources other than sources within the
United States, an d

(2) 50 percent or more of its gross income for such period
or such part thereof was derived from the active conduct
of a trade or business :

(g) Any corporation subject to the provisions of Title IV of
the Civil Aeronautics Act of 1938 in the gross income of which,
for the taxable year for which the return is being filed, there is
includible compensation received from the United Stpes for the
transportation of mail by aircraft if, after excluding from its gross
income such compensation, its adjusted excess profits net income
for such year is zero or less .

A corporation which claims exem t' from excess profits taxr,.,on
under paragraphs (b), (c or (e), a shall file with its return
a statement setting forth the facts upon which it relies.

A corporation which claims exemption from excess profits tax
under paragraph (f), above, Ahall attach to its return a statement
showing for the 3-year period immediately prer(Aing the close
of the taxable year (or for such part thereof during which the
corporation was in existence) ( I ) its total gross income from all
sources, (2) the amount thereof derived froin the active conduct
of a trade or business, (3) a description of such trade or business
and the facts upon which the corporation relies to establish that
such trade or business was actively conducted by it, and (4) the
amount of its gross income from sources within the United States .

Ile gross income from sources within the United States shall be
determined as provided in section 119 and the provisions of the
regulations relating thereto.

A corporation which claims exemption from excess profits tax
under paragraph (g), above, shall attaeh to its return a statement
showing (I) that it is subject to the provisions of Title IV'of the
Civil Aeronautics Act of 1938, (2) the amount of the compensa-
tion included in the gross income of the corporation that consists
of compensation received from the United States for the transpor-
tation of mail by aircraft, 'and (3) the amount of its gross income,
net income, excess profits net income, and adjusted excess profits
net income, after excluding from its gross income the amount of
such compensation . Such exclusion from gross income for such
year shall also be made in computing the unused excess profits
credit adjustment for any other taxable year, but only for the
purpose of determining whether the corporation is exempted by
section 454 from excess profits tax for such other taxable year.

(h) Any mutual savings bank not having capital stock represent-
ed by shares ; any domestic building and loan ass8ciation, domestic
saving and loan association, or Federal savings and loan associa-
tion, substantially all the business of which is confinecr to making
loans to members ; and any cooperative bank without capital
stock organized and operated for mutual purposes and without
-profit .

C. CONSOLIDATED RETURNS.-(I) Privilege to file con-
solidAted income tax (including excess profits tax) return .-Sec-
tion 141 gives to an affiliated group of corporations the privilege
of making a consolidated return in lieu of separate returns . See
1952 instructions for Form 1120 .

Paragraphs (7) and (8) of section 141 (e) relate to the defi-
nition of "includible corporation ." Paragraph 17) excludes from
the definition of "includible corporation" a personal service cor-
poration, a personal holding company, certain domestic corpora-
tions deriving 95 percent or more of their gross income from
sources without the United States, and certain corporations trans-
porting mail by aircraft, unless such corporation has filed a consent
to be treated as an includible corporation. Paragraph (8) ex-
cludes from the definition of "includible corporation" a regulated
public utility entitled to compute its excess profits credit under
section 448, unless such public utility has filed a consent to corn.
pute its excess profits credit without regard to section 448 .

An affiliated group of corporations, all the members 'of which
are regulated public utilities, may nevertheless file a consolidated
return, provided that each such utility has made and filed a con-
sent to compute its excess profits credit under section 448 only .

D. PERSONAL SERVICE CORPORATIONS- (1) Taxation
of personal service corporations .-A personal service corpoiation
is subject to the excess profits tax the same as any other domestic
6orporation unless it elects not to be subject to such tax. A new
election must be made for each taxable year and may be made
only in its return for such year . Such an election may not be
exercised by a corporation which is a member of an affiliated group
of corporations filing a consolidated return . If a corporation is
exempt by reason of the exercise of such an election, the provisions
of Supplement S (sections 391 through 396) shall apply to the
shareholders who were shareholders on the last day of the taxable
year of the corporation . Accordingly, the undistributed Supple-
ment S net income is required to be included in the gross income
of th

' c
persons who were shareholders on such last day . The

amount of the undistributed Supplement S net income shall be
considered as paid in to the corporation as of the close of the tax-
able year as paid-in surplus or as a contribution to capital, and
the amount of accumulated earnings and profits as of the close of
the year shall be correspondirigly reduced if such amount or any
portion thereof is required to be included as a dividend in the
gross income of the shareholder .

(2) Definition of personal service corpora tion .-Th e term
"personal service corporation" means a domestic corporation in
which capital is not a material income-producing factor and th e

46--67310-1
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income of which is to be ascribed primarily to the activities of
shareholders who (a) are regularly engaged in the active conduct
of the affairs of the corporation and (b) are the owners, through.
out the entire taxable year, of at least 70 percent in value of each
class of stock of the co r.poration . If stock is owned by the spouse
or minor child of an individual or owned by the guardian or trustee
of such spouse or child, such stock is treated as being owned by
such individual.

If 50 percent or more of the gross income of a corporation con-
sists of gains, profits, or income derived from trading as a principal,
such corporation cannot be considered to be a personal service cor-
poration . As to corporations in which less than 50 percent of the
I ross income is derived from trading as a principal, see instructions
or Schedule PS (Form 11 20) ..

(3) Retufns .-A personal service corporation should obtain
Schedule PS (Form 1120) from the director and file it with, and
as a part of Form 11 20 .

E . SPECIAL METHODS FOR COMPUTING INCOME.-(I)
Installment basis taxpayefs.-,Section 455 provides that a cor-
poration which reports income on the installment basis, or whose
principal business consists of purchasing installment sales obliga-
tions, may elect in its return for the purpose of excess profits tax
to compute its income from installment sales, or installment sales
obligations, on the basis of the taxable period for which such in-
come is accrued. The election shall be made by a statement
attached to the return or by the use of figures on the return which
clearly reflect the election. The election is irrevocable and applies
to all taxable years to which the excess profits tax is xpplicable .
If the corporation so elects, the income from installment sales, or
installment sales obligations, for each taxable year subject to the
excess profits tax will for the purpose of computing the excess
profits tax for all taxZle years (including prior taxable years) ~ be
adjusted to conform to such election . No amount will be included,
however, in computing excess profits net income for any excess
profits tax taxable year on account of installment sales made in a
taxable year ending before July 1, 1950 . For conforming adjust-
ments to income for taxable years in the base period, see section
433 (b) (7) ; for adjustment in determining invested capital, the
net new capital addition, the base period capital addition, and the
net capital addition or reduction, see section 441 (h) .

(2) Corporations with income from long-term contracts.-Any
corporation computing income from contracts the performance of
which requires more than 12 months may elect in its return for the
taxable or the purpose of the excess profits tax, to compute
such in= fupon the percentage of completion method of ac-
counting. The election shall be made by a statement attached to
the return or by the use of figuFes on the return which clearly reflect
the election . The election is irrevocable and applies to all taxable
years to which the excess profits tax is applicable . If the corpora-
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e uct on, see section 441 (h) .
F . DEALERS IN CERTAIN GOVERNMENT SECURITIES.-

Section 440 (c) provides, in general, that dealers in Government
securities which arc wholly or partially exempt from tax, may elect
to include the interest on such securities in excess -profits net in-
come and to treat such Government obligations as admissible assets
rather than inadmissible assets for the purpose of computing the

invested capital credit and for computing the amounts of capital
additions or reductions . Such election may be made for any
taxable year by a statement attached to the return for such year
or by the use of figures on the return which clearly reflect thl!
election .

G. EXCESS PROFITS CREDIT.-There are three different
credits available for computing the excess profits tax : (a) The
credit based on income (including the provisions of sections 442
through 446 and section 459 ; (b) the credit based on invested
capital ; and (c) in the case of certain . regulated public utilities,
the credit provided in section 448 . The taxpayer is to use that
credit which produces the lowest excess profits tax . For computa-
tion of (a) the credit based on income, see Schedule EP-2 ; (b)
the credit based on invested capital, see Schedule EP-4 ; and
(c) the credit provided in section 448, see Schedule EP-3 .

H. RULES FOR DETERMINING CREDIT IN CASE OF CER-TAIN REORGANIZATIONS, LIQUIDATIONS, AND TAX-
ABLE ACQUISITIONS-(a) Credit based on Income.-(I) Re-
organizations and certain tax-Iree liquidations .-Sections 461
through 455 provide rules for determining the credit based on
income in the case of a corporation (other than a foreign corpo-
ration) which during or subsequent to the base period was a party
to any of the transactions described in section 461 (a), relating
to certain tax-free exchanges . In general, it is provided that such
a corporation shall, if a component corporation as defined in sec-
tion 461 (b), compute aver

g
base period net income under

it sthe rules laid down in se n 461 1c) and (d) . If, however,
such a corporation is an acquiring corporation as defined in section
461 (a), the rules for determining average base period net income,
and the conditions under which sections 435 (e), 442, 443, 444,
445

'
and 446 may be available to the corporation are set forth

in sections 461 and 462 . In the case of certain of these trans-
actions, the application to the acquiring corporation of the pro-
visions relating to capital changei subsequent to the base period
and capital changes in the base period is determined by referenceto sections 463 and 464 . For the effect of the above rules where
stock of the component corporation was acquired for other than
stock of the acquiring corporation, see section 462 (j) . The cir-
cumstances under which transactions involving partnerships and
sole proprietorships are subject to these provisions are set forth
in sections 461 (b) (5) and (6), 461 (f), and 462 (k) .

(2) Taxable acquisitions.-Section 474 provides rules for deter-
mining thb credit based on income in the case of a corporation
which before December 1, 1950, purchased substantially all of the
assets of another corporation or partnership or substantially all
the assets of a business of another corporation, partnership, or sole
proprietorship. In general, it is provided that such a corporation,
if a purchasing corporation as defined in section 474 (a), may
compute its average base period net income under the method
prescribed in section 435 (d) with reference to the excess profits
net income of the corporation, partnership, or business owned bya sole proprietorship which was purchased . Section 474 also pro-
vides limitations on the availability of the beriefits of the section,
and provides for regulations for the determination of capital
changes, for the elimination of duplication, and for other computa-
tions consistent with the principles of sections 461 through 465,
inclusive, wherever appropriate .

(b) Invested capital.-For the purposes of computing invested
capital (other than historical invested capital) section 470 pro-
vides rules to be used in determining the adjusted basis of assets
acquired in an intercorporate Iiguidation . Adv'u'stments with re-
spect to historical invested capital, in the case o certain exchanges
and liquidations, are contained in sections 471 ancL472 .

SPECIFIC INSTRUCTION S
The following instructions are numbered to correspond with line numbers on each Schedule

SCHEDULE EP-I-EXCESS PROFITS NET INCOME AND TAX COMPUTATION
EXCESS PROFITS NET INCOM E

1 . Net income before net operating loss deduction.-Enter theamount which appears in item 32, page 1, Form 1120 . Inthecase
of a corporation electing to report income from installment sales,
or installment sales obligations on the accrual method, or income
from long-term contracts on the percentage of completion method

'recompute net income accordingly and enter such amount on
line 1 . For explanation of the adjustment necessary, see general
instruction E (1) and (2) .

2. Adjustment for interest on borrowed capital .-The adjust.
ment on line 2 adds back the amount computed under (a) or (b)below, 'whichever is appropriate upon the basis of the excess profits
credit app'icab' e to the taxable year. No adjustment is requiredan this line by a regulated public utility computing its excess profits
credit under section 448 .

(4) Income credit.-In general, section 433 (a) (1) (0) addsback an amount which bears the same ratio to the total interest on
borrowed capital as 75 percent of the net increase in borrowed
capital bears to the average borrowed capital for the taxable year .This computation may be made by multiplying the total amountof interest on borrowed capital for the taxable year by the excessof -the amount on line 7 of Schedule EP-2 (B) over the amounton line 13, Schedule EP-2 (B), and dividing the result by theamount on line 4, Schedule EP-2 (B) .

(b) Invested capital credit .-Section 433 (a) (I ) (N) addsback an amount which is 75 percent of the interest on borrowedcapital .
3 . Deductions on account of retirement or discharge of bonds,etc.-If during the taxable year the taxpayer retires or discharges

any bond, debenture, note, or certificate, or other evidence of In-
016-67310-1
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debtedness, if the obligation of the taxpayer has been outstanding
for more than 6 months, the following deductions for such taxable
year shall not be allowed :

(a) The deduction allowable under section 23 (a) for expenses
paid or incurred in connection with such retirement or discharge ;

(b) The deduction for losses allowable by reason of such retire-
ment or discharge ; and

(c) In case the issuance was at a discount, the amount deduct-
ible for such year solely because of such retirement or discharge .

In making this adjustment, the deduction allowable for an y
premium paid on bonds when called for redemption shall be
disallowed, but the deduction allowable for any discount amortized
up to the date of the retirement or discharge shall not be dis-
allowed . Expenses incurred in issuing bonds which are amortized
shall be treated in the same manner as discounts .

4 . Deductions attributable to a grant or loan by a govern-
mental agency to encourage mining of certain minerals .-The
adjustment on line 4 is the sum of any expenditures described be-
low deducted in arriving at the amount on line 1 . The.adjustment
on line 21 is the amount of any income described below included
in computing line 1 .

Section 433 (a) (1) (P) provides
'
that an amount paid to a

taxpayer by the United States (or any agency or instrumentality
thereof), whether by grant or loan and whether or not repayable,
for the encouragement of exploration, development, or mining of
critical and strategic minerals or metals pursuant to or in connec-
tion with any undertaking approved by the United States (or any
of its agencies or instrumentalities) and for which an accounting
is made or required to be made to an appropriate governmental
agency, and the forgiveness or discharge of any such amount, shall
be excluded in computing excess profits net income ; and any
expenditures (other than expenditures made after the repayment
of such grant or loan) attributable to such grant or loan shall not
be deductible by the taxpayer as an expense and shall not increase
the basis of the taxpayer's property either for determining gain
or loss on sale, exchange, or other disposition or for computing
depletion or depreciation, but upon the repayment of any portion
of such grant or loan which has been expended in accordance with
the terms thereof such deductions and such increase in basis shall
to the extent of such repayment be allowed as if made at the
time of such repayment.

5 . Deductions under reserve method for bad debts, in the case
of banks .-The adjustment on line 5 is the addition to the bad
debt reserve deducted in arriving at the amount on line 1 . The
adjustment on line 19 is the amount of those debts which actually
became worthless during the taxable year .

Section 433 (a) (I) (L) provides that in the case of a bank
(as defined in section 104) using the reserve method of accounting
for bad debts, there shall be allowed, in lieu of the amount allow-
able under the reserve method for bad debts, a deduction for debts
which became worthless within the taxable year, in whole or in
part, within the meaning of section 23 (k) .

6. Federal income and excess profits taxes paid by lessee under
long-term lease.-The adjustment on line 6 is to disallow the
deduction by a lessee of an amount of Federal income taxes paid
on behalf of a lessor . The adjustment on line 18 is to exclude
this amount from income in the case of a lessor .

If under a lease for a term of more than 20 years, entered into
prior to December 1, 1950, the lessee is requirea to pay any portion
of the tax imposed by chapter I upon the lessor with respect to
the rentals derived by such lessor from such lessee, or is obligated
to reimburse the lessor for any portion of the tax imposed by chap-
ter I upon the lessor with respect to the rentals derived by such
lessor from such lessee, such payment or reimbursement of the tax
imposed by chapter I shall be excluded by the lessor and a deduc-
tion therefor shall not be allowed to the lessee . For treatment of
certain leases of railroad properties containing renewal clauses, see
section 433 (a) (I) (K) .

7 . Deductions attributable to technical services rendered to re-
lated foreign corporations.-The adjustment on line 7 is the sum
of any expenditures described below deducted in arriving at the
amount on line 1 . The adjustment on line 22 is the amount of
any income described below included in computing line 1 .

Section 433 (a) (I ) (R) provides that in the case of a domestic
corporation which renders to a related foreign corporation , tech-
nical assistance, engineering services, scientific assistance, or similar
services (such services or assistance being related to the production
or improvement of products of the type manufactured by such do-
mestic corporation), there shall be excluded the remuneration for
such services or assistance if such remuneration constitutes income
derived from sources without the United States . Any deductions
in connection with or properly allocable to the rendering of such
services or assistance shall not be allowed . For this purpose, a
foreign corporation shall be considered a "related foreign corpora-
tion" if 10 percent or more of its outstanding stock is owned by
the domestic corporation .

8 . Adjustment for interest on certain Government obligations-
Section 433 (a) (I) (S) provides that, in the case of a dealer in
certain Government obligations which makes the election pro-
vided by section 440 (c), the excess profits net income shall be
increased by the excess of the amount of interest received or ac-
crued on such obligations during the taxable year over the sum
of (a) the amount of interest paid or accrued during such year
which is not allowed as a deduction under section 23 (b), and
(b) the amount of the adjustments required for the taxable year
under section 22 (o) (relating to the adjustment for certain bond
premiums) but not in excess of the amount of interest received
or accrued during the taxable year on Government obligations to
which such section is applicable . For this purpose, the term
"Government obligations" means obligations described in section
22 (b) (4) any part of the interest from which is excludible from
gross income or -allowable as a credit against net income ; but such
term shall include only such obligations as in the hands of the
taxpayer are property described in section 117 (a) ( 1 ) (A) .

10 . Partially tax-exempt interest .-Enter on this line the sum
of the amounts reported in items 1 0 (a) and 1 0 (b), page 1, Form
1120 . The purpose of this adjustment is to exclude from excess
profits net income interest on certain obligations of the Govern-
ment .

it . Dividends feceived.-The purpose of this adjustment is to
exclude dividends, except dividends (actual or constructive) on
stock of foreign personal holding companies and dividends on stock
which is not a capital asset . In the case of a dividend in kind, the
amount to be excluded shall not exceed the adjusted basis of the
property so distributed in the hands of the distributing corporation
at the time of the distribution, increased in the amount of gain or
decreased in the amount of loss recognized to the distributing cor-
poration by reason of such distribution .

12 . Net operating loss deduction for excess profits tax pur-
poses.-The amount to be entered on line 12, is the amount of
the net operating loss deduction otherwise prescribed in sections
23 (s) and 122, computed in accordance with the following modi-
fications as provided in section 433 (a) (I ) (J) :

(a) In computing the net operating loss for any taxable year
under section 122 (a) and the net income for any taxable year
under section 122 (b), the deduction for interest shall be reduced
by the amount of any reduction under section 433 (a) (1) (N)
or (0) (relating to interest adjustment with respect to borrowed
capital), whichever is applicable upon the basis of the excess profits
credit for such taxable year ; an d

(b) In lieu of the reduction provided in section 122 (c), such
reduction shall be in the amount by which the excess profits net
income computed with the exceptions and limitations specified in
section 122 (d) (1), (2), (3), and (4), and computed without
regard to section 433 (a) (1) (C) (relating to gains and losses
from sale or exchange of capital assets), without regard to any
credit for dividends received, and without regard to any credit for
interest received provided in section 26 (a) (relating to interest on
obligations of the United States and its instrumentalities), exceeds
the excess profits net income (computed without the net operating
loss deduction) ; and

(c) If the taxpayer for its first taxable year ending after June
30, 1950, computed its excess profits credit under section 435
(relating to the excess profits credit based on income) or section
436 (a) by use of the historical invested capital determined under
section 458

1
and elected in its return (by a statement attached

thereto) for such taxable year to compute its net operating loss
deduction for the purposes of section 433 (a) (1) (J) for all
taxable years by treating an amount equal to the base period loss
adjustment (as defined in clause (d) ) as a net operating loss
carry-over from the last taxable year ending before July 1, 1950,
then the net income computed under section 122 (b) for any
taxable year ending before July 1, 1950, shall be determined
without regard to such carry-over ;

(d) For the purposes of clause (c), the base period loss adjust-
ment shall be the amount of the recent loss adjustment determined
under section 437 (f), using the base period as the recent loss
period, and computed by limiting the amount of the net operating
loss for an-v taxable year beginning before January 1, 1948, to an
amount eq ,ual to the net operating loss carry-over from such tax-
able year to the taxable year immediately succeeding such taxable
year ; an d

(e) If the taxpayer has made the election described in clause
(c), the net operating loss deduction for the purposes of section
433 (a) ( I ) (J) for each taxable year ending after June 30, 1950
(whether or not the credit for such taxable year is computed under
section 435), shall be computed without regard to the net operat-
ing loss for any taxable year ending before July 1, 1950, and the
net operating loss carry-over specified in clause (c) shall not be
allowed as a net operating loss carry-over to any taxable year for
which the excess profits credit is not computed under section 435
(relating to the excess profits credit based on income) and is no t
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computed under section 436 (a) by use of the historical invested
capital determined under section 458 .

13 . Net gain from sale of exchange of capital assets .-Section
433 (a) (1) (C) provides for the exclusion of gains and losses
from sales or exchanges of capital assets . Accordingly, the amount
to be entered on line 13 is the sum of items 13 (a) and 13 (b),
page 1, Form 1120 .

14 . Income from retirement or discharge of bonds, etc.-Sec-
tion 433 (a) (1) (D) provides for the exclusion of income derived
from the retirement or discharge by the taxpayer of any bond, de-
benture, note, or certificate or other evidence of indebtedness, if
the obligation of the taxpayer has been outstanding for more than
6 months, including, in case the issuance was at a premium, the
amount includible in income for the taxable year solely because of
such retirement or discharge. Do not exclude the accrued amor-
tization of bond premium for that portion of the year preceding
such retirement or discharge .

15 . Refunds and interest on Agricultural Adjustment Act
taxes .-Sbction 433 (a) (1) (E) provides for the exclusion of
income attributable to a refund of tax paid under the Agricultural
Adjustment Act of 1933, as amended, and interest upon any such
refund .

16. Income from recovery of certain bad debts .-Section 433
(a) (1) (G) provides for the exclusion of income attributable to
the recovery of a bad debt if the deduction of such debt was allow-
able from gross income for any taxable year beginning before
January 1, 1940, or for any taxable year beginning after December
31, 1945, and ending before July 1, 1950, or if such debt was
properly charged to a reserve for bad debts during any such tax.
able year.

17 . Nontaxable income of certain industries with depletable
resources .-Sections 433 (a) (1) (1) and 453; provide that in the
case of a producer of minerals, or a producer of logs or lumber
from a timber block, or a lessor of mineral property, or if a timber
block, there shall be excluded nontaxable income from exempt
excess output of mines and timber blocks ; in the case of a natural
gas company, there shall be excluded nontaxable income from
exempt excess output ; and, in the case of a producer of minerals
or a producer of logs or lumber from a timber block, there shall be
excluded nontaxable bonus income . A corporation described in
section 453 (c) (2) shall be deemed a producer of minerals with
res ect to nontaxable bonus income.

The election under section 453 (d) made by a taxpayer receiv-
ing income attributable to bonus payments (section 453 (c) ) shall
be indicated in the supporting statement attached to the return .

18. Federal income and excess profits taxes received by lessor
under long-term lease.-See instruction 6 .

19. Debts which actually became worthless during the year, In
case of banks.-See instruction 5 .

20. Adjustment for blocked foreign income.-Section 433 (a)
(1) (M) provides for the exclusion of income derived from sources
within any foreign country to the extent that such income would,
but for monetary, exchange, or other restrictions imposed by such
foreign country, have been includible in the gross income of the
taxpayer for any taxable year which preceded its first taxable year
ended after June 30, 1950. Where such income is includible
(without regard to section 433 (a) (I) (M) ) in a taxable year
succeeding the first taxable year ended after June 30, 1950, and,
but for such restrictions, would have been includible in the gross
income of the tax ayer for its first taxable year ended after June
30, 1950, the exclusion provided, in case such first taxable year
began prior to July 1, 1950, shall be reduced to an amount which
is the same proportion of the blocked income as the number of
days in such taxable year prior to July 1, 1950, is of the total num-
ber of days in such taxable year . Deductions properly chargeable
and allocable to such income shall not be allowed .

21 . Income attributable to a grant or forgiveness of a loan by
9L governmental agency to encourage mining of certain minerals.-
See instruction 4 .

22 . Income attributable to technical services rendered to related
foreign corporations .-See instruction 7 .

25 . Deductions applicable to life Insurance companies .-Sec-
tion 433 (a) (1) (H) provides that, in the case of a life insurance
company computing its excess profits credit under section 435
(based on income), there shall be deducted from the normal-tax
net income the excess of (a) the product of (I) the figure 0 .87
and (2) the excess profits net income computed without regard to
section 433 (al (1) (H) over (b) the adjustment for certain re-
serves provide in section 202 (c) . If the excess profits credit is
computed under section 436 (based on invested ca?ital), there
shall be deducted from the normal-tax net income on y 50 percent
of the amount determined under the preceding sentence .

26. Excess profits net income--short taxable years .-Section
433 (a) (2) provides that, in lieu of the provisions of section 47
(c), if the taxable year is a period of less than 12 months, the
excess profits net income for such taxable year (referred to in this

Eaasr,agraph as the "short taxable year") will be placed on an annuals
y multiplying the amount thereof by the number of days in

the 12 months ending with the close of the short taxable year and
dividing by the number of days in the short taxable year . The
excess profits tax will be such part of the tax computed on such
annual basis as the number of days in the short taxable year is of
the number of days in the 12 months ending with the close of the
short taxable year . (See also section 433 (a) (2) (B) . )

TAX COMPUTATION
77. Excess profits credit .-
(a) In general .-In the case of a domestic corporation, the

excess profits credit for any taxable year is .the amount determined
under section 435 (relating to excess profits credit based on in-
come) or the amount determined under section 436 (relating to
excess profits credit based on invested capital) whichever amount
results in the lesser excess profits tax for the taxable year . For
computation of excess profits credit based on income, see Schedule
EP-2 and instructions. For computation of credit based on in-
vested capital, see Schedule EP-4 and instructions . For computa-
tion of alternative credit in case of certain regulated public
utilities, see Schedule EP-3 and instructions .

(b) Railroad lessor-lessee corporations .-If 'substantially all
the railroad properties of a railroad corporation subject to Part I
of the Interstate Commerce Act have been leased for a term of
more than 20 years to another such railroad corporation pursuant
to an agreement or agreements entered into prior to December 1,
1950, which agreement or agreements require the lessee or lessees
to pay the taxes of the lessor, the aggregate of the excess profits
credit and the unused excess profits credit adjustment of each such
corporation may be equitably apportioned by agreement, if ap-
proved in accordance with regrulations prescribed by the Secretary,
among the lessor and each of the lessee corporations so required to
pay the taxes of the lessor. The term of a lease of railroad prop-
erties entered into prior to December 1, 1950, shall include the
years for which such release may be renewed or continued . See
section 434 (d) .

(c) Section 459 . Miscellaneous provisions .-In general .-Sec-
tion 459 provides special computations of average base period net
income in the case of taxpayers meeting certain eligibility re-
quirements with respect to ( 1) transition from war production
and increase in peacetime capacity, (2) base period catastrophe,
(3) consolidation of newspaper operations, (4) television broad-
casting companiea, and (5 preserving defense capacity and in-
creasing capacity for manuiacturing peacetime products from cer-
tain strategic and critical metals . There is no separate schedule
provided for computation of average base period net income under
section 459 . A taxpayer computing average base period net in-
come under any provision of this section shall attach to its return a
schedule showing the computation of such average base period
net income and in the case of a taxpayer computing a credit by
reference to section 459 (d) any adjustments to the capital addi-
tions or reductions required under that section . The taxpayer
shall also submit with its return a full and complete statement
showinF the basis upon which each requirement of the particular
subsection of section 459 is satisfied and all the facts upon which
the taxpayer relies. For definition of adjusted basis and unad-
justcd basis as used in section 459, see section 459 (e) .

(1) Transition from war production and increase in peacetime
capacity .-Section 459 (a) provides for computation of an alter-
native average base period nct income in the case of a taxpayer
engaged primarily in manufacturing and which commenced busi-
ness before January 1, 1940 . In general, the taxpayer must
establish that-

(i) the adjusted basis of its facilities at the beginning of its base
V od (including the facilities of all members of the taxpayer's

iated group) did not exceed $10,000,000 ;
(ii) the unadjusted basis Of its facilities at the end of its base

period was 250 percent or more of the unadjusted basis of its facili-
ties at the beginning of its base period ;

(iii) the taxpayer's gross income derived from certain con-
tracts with the United States and related subcontracts constituted
(A) at least 70 percent for certain years during World War 11,
(B) less than 20 percent for certain years ending after 1945 ;

(iv) the average monthly excess profits net income for taxable
years endinq in the last half of its base period and for the taxable
year immediately preceding the base period are each 300 percent
or more of the average monthly excess profits net income for the
taxable years ending in the first half of the base period .

If section 459 (a) is applicable, the taxpayer may compute its
average base period net income under section 435 (e) (2) (G) (i)
and (ii) using lines 44 through 48 and lines 52 through 56 of
Schedule EP-2 as a guide but substituting the excess profits net
income of the last 6 months of 1948 in lieu of the excess profits
net income for the last 6 months of 1949 on line 45 . If the aver-
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age base period net income is computed under section 459 (a), no
base period capital addition is allowed .

(2) Base period eatastrophe.-Section 459 (b) provides two
alternative methods of computing the average base period net in-
come which are, in general, available to a taxpayer, engaged pri-
marily in -manufacturing, which suffered a catastrophe by fire,
storm, explosion, or other casualty during the last 36 months of
its base period which destroyed or rendered inoperative a produc-
tion facility constituting a complete plant or plants having an ad-
justed basis equal to 15 percent or more of the adjusted basis of
all the taxpayer's production facilities . The taxpayces normal
production or operation must have been interrupted for a period
of more than 12 consecutive months as a result of such catastrophe,
and such production facility replaced prior to the end of its base
period .

If section 459 (b) is applicable, the taxpayer may compute its
average base period net income using whichever of the following
methods results in the lesser excess profits tax :

(i) the average base period net income may be computed under
section 435 (d) (relating to the general average method) by sub-
stituting for the excess profits net income for each month in the
taxable year in which the catastrophe occurred an amount equal
to the aggregate, divided by the number of months in the base
period preceding such taxable year, of the excess profits net income
for each month (computed under section 435 (d) (1)) in the base
period preceding such taxable year . A taxpayer computing its
average base period net income in this manner should use lines 33
through 38 and lines 49 through 56 of Schedule EP-2, and should
enter on line 33 (a) of Schedule EP-2 for the year in which the
catastrophe occurred an amount computed by aggregating the
excess profits net income as shown on line 33 (a) for each month
in the base period precedinf such taxable year and dividing such
aggregate by the number

0
months in the base period preceding

such taxable year .
(ii) the taxpayer may compute its average base period net

income under section 435 (e) (2) (G) (i) and (ii) using lines 44
through 48 and lines 52 through 56 of Schedule EP-2 as a guide
but substituting on line 45 of Schedule EP-2 the excess profits net
income for the last 6 months of 1948 in lieu of the excess profits
net income for the last 6 months of 1949 .

If the average base period net income is computed under (ii),
no base period capital addition is allowed .

(3) Consolidation of newspaper operations.-Section 459 (c)
provides, in general, for a special computation of the average base
period net income of a taxpayer engaged primarily in the news .
paper publishing business which, after the first half of its base
period and prior to July 1, 1950, consolidated its mechanical, cir-
culation, advertising, and accounting operations with such opera-
tions of another newspaper in the same area, and such consolida .
tion was continued throughout the taxable year .

The taxpayer must establish that for the period ending. with
the close of the first taxable year beginning after the consolida-
tion, the consolidation resulted in substantial reductions in ex-
penses paid or incurred in connection with its mechanical, circu-
lation, advertising, and accounting operations, and that either-

(i) the deductions of the taxpayer under section 23 for its first
taxable year beginning after the consolidation, computed without
regard to the net operating loss deduction and without regard to
certain circulation expenditures, were not in excess of 80 percent
of the average of such deductions for the two taxable years pre-
ceding the taxable year of consolidation, or

(ii) the excess profits net income of the taxpayer, computed
under section 433 (b), for the first taxable year beginning after
the consolidation was 125 percent or more of the average base
period net income computed under section 435 (d) .

If section 459 (c) is ~pplicable, the taxpayer may compute an
average base period net income by ascertaining the amount under
section 435 (d) (line 32 or line 38, EP-2, whichever is applicable)
and by adding thereto an amount equal to the excess of the
average expenses paid or incurred in the conduct of the newspaper
operations during the two taxable years immediately preceding
the year of consolidation over the total of such expenses during
the first taxable year after the consolidation . In making this
determination proper adjustment shall be made for increases in
the cost of labor and newsprint (due to wage and price increases)
following such consolidation . Proper adjustment shall also be
made for any case in which any taxable year used in the cornpu-
tation of the average base period net income is a period of less
than 12 months .

The amount computed under this section should be used in lieu
of the amount on line 32 or 38 in determining the amount to be
entered on line 49 of Schedule EP-2 . Lines 53 through 56 should
then be completed .

(4) Television broadcasting companies.-Section 459 (d) pro-
vides an alternative method of computing the income credit in the
case of a taxpayer engaged in television broadcasting throughout

a period beginning before January 1, 1951, and ending with the
close of the taxable year. Under this provision, the average base
period net income consists, in general, of the sum of-

(i) an average base period net income, determined under the
general average method, for any business of the taxpayer other
than the television broadcasting business, and

(ii) an average base period net income for the television broad-
casting business determined by applying to the adjusted basis of
television assets at the end of the base period either the base period
rate of return for the industry classification which includes radio
broadcasting or, if the taxpayer was engaged in radio broadcasting
during the base period, an "individual rate of return" based on
the taxpayer's actual radio broadcasting experience during the
base period, whichever rate of return produces the lesser tax .

Special rules are provided for a taxpayer which acquired its
television broadcasting business after the close of its base period
and before January 1, 1951, for the computation of the base period
capital addition and the net capital addition or reduction, and
for the avoidance of duplication .

A taxpayer computing its income credit by reference to section
459 (d) should, if it was engaged in any business other than tele-
vision broadcasting during its base period, determine an average
base period net income for such non-television business, using
Schedule EP-2 (lines I through 38) as a guide . In making this
determination, there should be excluded from each item on lines
I through 30 any income, deductions, losses, or other items attrib-
utable to the television broadcasting business . In the case of
items such as administrative expenses, depreciation, or other items
which may be attributable in part both to the television and non-
television business, proper allocation of the item should be made
in accordance with regulations.

If the taxpayeri~as not .engaged in the radio broadcasting busi-
ness during the base period but was engaged in the television
broadcasting business during such period, the average base period
net income for the television business shall be determined by
multiplying the adjusted basis of such portion of its assets, deter-
mined as of the last day of the base period, as was attributable to
television broadcasting, by the base period rate of return prescribed
under section 447 (c) for the industry classification which includes
radio broadcasting. The amount thus determined is reduced by
such portion of the interest paid or incurred by the taxpayer, for
the period of 12 months following the close of the base period, as
was attributable to the television broadcasting business .

If the taxpayer was enFaged in both the radio and television
broadcasting business during the base period, the average base
period net income for the television business may be determined
either by use of the base period rate of return as described in
the preceding paragraph, or by multiplying the adjusted basis of
such portion of its assets, determined as of the last day of the
base period, as was attributable to television broadcasting, by the
taxpayer's individual rate of return. The individual rate of return
!s computed under section 459 ~d) (4), in general, by determin-
ing the average of the taxpayer

8
assets attributable to the radio

broadcasting business for the last day of each month in the base
period, by ascertaining the average yearly excess profits net income
attributable to the radio broadcasting business, and by dividing
the average amount of such assets by such excess profits net
income .

If the taxpayer acquired its television broadcasting business after
the close of its base period and prior to January 1, 1951, the aver-
age base period net income for the television business is computed
by reference to the adjusted basis of its television roperties as of
the last day of the calendar month in which it Est engaged in
such business. If such a taxpayer uses the industry rate of return
in lieu of the individual rate of return, the adjustment for interest
F a*d or incurred is made'with respect to interest for the 12 months
ollowing the month in which it first engaged in the television

broadcasting business .
If the average base period net income is determined under sec-

tion 459 (d), the base period capital addition is available only
with respect to the non-television business . Such base period capi-
tal addition may be computed using Schedule EP-2 (A) as a
guide, J)ut excluding from the entries on that schedule such items
as are determined under regulations to be attributable to the
television broadcasting business.

A taxpayer using section 459 (d) should compute its net capital
addition or reduction on Schedule EP-2 (B), making such adjust-
ments in the computation as may be required by regulations .

If any assets of the taxpayer used in computing the television
portion of the credit under section 459 (d) were ac ired,
directly or indirectly through the use of assets attributayle at
any time during the base period to the non-television business
of the taxpayer, the average base period net income determined
for the non-television business shall be properly adjusted by elimi-
nating from the excess profits net income for each month prior to
such acquisition, such portion thereof as is attributable to the asset s
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used for such acquisition. For this puTose, the excess profits net0 1
income for any month shall be attribute to such assets on the basis
of the ratio, as of the beginning of the day of such acquisition, of
such assets to the total non-television assets of the taxpayer.

For application of Part II in the computatidh of a credit under
section 459 (d), see regulations.

For definition of "assets" see instruction 7, Schedule EP-5.
(5) Companies preserving defense capacitv and increasing ca-

Pacity for manufacturing peacetime products from certain strategic
and critical metah .-Section 459 (f) P 'des for the computa-
tion of an alternative average base penXnet income in the case
of certain taxpayers which commenced business on or before Jan-
uary 1, 1936, and since such date have been primarily engaged in
manufacturing . In general, a taxpayer must establish that-

(i) the percentage of its purchases of raw strategic and critical
metals was 80 percent or more for each of the taxable years begin-
nin(F with or within its base period ;ii )

its average monthly excess profits net income, computed as
provided in section 443 (c), for the period comprising all taxable
years ending with or within the first 24 months of its base period
ras 250 percent or more of its average monthly excess profits net
income, computed as provided .in section 443 (e), for the period

c om *
in all taxable ears ending with or within the last 24p 0,1k

m,nZ its base periu;
(iii) the adjustid basis of its total facilities at the beginning of

its base period . (including the facilities of all members of the tax.
payees affiliated group) did not exceed $10,000,000 ; and

iv) the adjusted basis of its total facilities on the last day, of
its Vase period was 180 percent or more of the adjusted basis of its
total facilities on the first day of its base period .

For the purpose of section 459 (f), the term "strategic and
critical metals" means copper and zinc (including scrap containing
such metals) .

If section 459 (f) is applicable, the taxpayer may compute its
average base period net income under section 435 (e) (2) (E) and
,Vj using lin~s 44 through 48 and lines 52 through 56 of Schedule

P 2 as a guide but substituting for the excess profits net income
for the'last six months of 1949 (line 45) an amount computed by
multiplying the excess profits net income for the last six months
of 1946 by the percent determined by dividing the adjusted basis
of its total facilities on December 31, 1948, by the adjusted basis
of its total facilities on the first day of its base period . The aver-
age base period net income as so computed is limited, however to
an amount which is not in excess of 80 percent of the excess pr~fits
tax net income for its first taxable year ending after June 30, 1950.

If the average base nod net income is computed under section
459 (f), no base periTcapital addition is allowed .

(d) Corporations which were parties to certain reorganizations,
exchanges, and liquidations and acquisitions .-Rules are provided
for the computation of the excess profits credit based on income in
the caw of certain reorganizations, exchanges, and liquidations .
See sections 461 through 465 . Sections 470 through 472 contain
rules with respect to the computation of the excess profits credit
based on invested capital in case of certain reorganizations, ex-
h n and

'
quid 'ons* Section 474 provides rules with respect

th ~a t! n: a credit for purposes of section 435 (d) in
t0 !c

mpu

0 1the case

of

ce ain able acquisitions occurring before Decembere s
1, 1950 .

(e) Foreign corporations.-A foreign corporation engaged in
trade or business within the United States which was in existence
on January 1, 1946, may compute its excess profits tax using either
the income method or the invested capital method if such corpo .
ration's first excess profits tax taxable year began on or before
uly 1, 1950, and if it was engaged in trade or business within the

Nited States at some time during each taxable year which began
or ended in the. base period . If a foreign corporation does not
meet the foregoing =quirements, the excess profits credit for any
taxable year must be computed under the invested capital method .
See sections 435 and 436 for special rules with respect to the excess
profits credit of a foreign corporation .

(f) Corporations entitled to the benefits of section 251.-A
corporation entitled to the benefits of section 251 may compute
its excess profits credit by using either the income method under
section 435 or the invested capital method under section 436 (b) .

28 . Unused excess profits credit adjustment.-Section 432 pro-
vides that the unused excess profits credit for any taxable year end-
ing after June 30, 1950, is the excess of the corporation's excess
profits credit for such taxable year over its excess profits net income
for such year computed without regard to the net operating loss
deduction. If the taxable year is less than 12 months, the unused
excess profits credit will be that portion of the unused excess profits
credit determined under the general rules as the number of days
in the taxable year is of the number of days in the 12-month period
ending with the close of the taxable year . If the taxable year began

before July 1, 1950, and ended after June 30, 1950, the unused
excess profits credit will be an amount which is such portion of the
unused excess profits credit determined under the general rule as
the number of days in the taxable year after June 30, 1950, is of
the total number of days in such taxable year. If the taxable
year begins before July 1, 1953, and ends after June 30, 1953,
the unused excess profits credit wiH be an amount which is such
portion of the unused excess profits credit determined under the
general rule as the number of days in the taxable year before
July 1 1 1953, is of the total number of days in such taxable year.
There hall be no unused excess profits credit for any taxable year
for which the taxpayer is exempt under section 454.

The unused excess profits credit determined under section
432 (b) will first be carried back to the first preceding taxable
year as an unused excess profits credit carry-back . The balance
of the unused credit may then be carried over to the five succeed-
ing taxable years as an unused excess profits credit carry-over .
The unused excess profits credit carry-over to the first succeeding
taxable year will be the excess of the unused credit over the ad-
justed excess profits net income of the preceding taxable year.
The adjusted excess profits net income for such preceding taxable
year will be determined by computing the unused excess profits
credit adjustment for such preceding taxable year without regard
to the unused credit carry-back and without regard to the last
sentence of section 431 providing for a minimum excess profits
credit plus unused excess profits credit adjustment of $25,000 .

If the preceding taxable year began prior to July 1, 1950, and
ended after June 30, 1950, the amount by which the unused credit
is reduced for the purpose of computing the carry-over is an
amount which is such part of the reduction, Qr such part of the
unused excess profits credit carry-back for such preceding taxable
year, whichever is the lesser, as the number of days in such tsixable
year after June 30, 1950, is of the total number of days in such
taxable year.

In determining the unused excess profits credit carry-over to
the second, third, fourth, and fifth taxable years, the unused excess
profits credit is reduced by the adjusted excess profits net income
for each of the intervening taxable years . For such purpose, the
adjusted excess profits net income for any intervening taxable year
is determined (1) by computing the unused excess profits credit
adjustment for such intervening year without regard to such
unused credit and without regard to any unused excess profits
credit for any year subsequent to the year of such unused credit,
and (2) by disregarding the last sentence of section 431 providing
for a minimum excess profits credit plus unused excess profits
credit adjustment of $25,000.

For the purpose of computing the unused excess profits credit
carry-over, an unused excess profits credit will not be decreased
by reference to any taxable year ending prior to July 1, 1950 .
Furthermore, there will be no unused excess profits credit carry-
back to any taxable year ended prior to July 1, 1950 . For com-
putation of unused excess profits credit (or year of liquidation, see
section 432 (e) .

29 and 30 . Adjusted excess profits net income.-The term "ad-
justed excess profits net income" is defined by section 431 as
the excess profits net income computed under section 433 (a)
minus the sum of (a) the amount of the excess profits credit
allowed under section 434 and (b) the unused excess profits
credit adjustment computed under section 432 . If the sum of the
excess profits credit and the unused excess profits credit adjust-
ment is less than $25,000, such sum is increased to $25,000.

Under certain circumstances described in section 15 (c) the
minimum excess profits credit of $25,000 is not allowed or may be
reduced to a lesser figure .

Section 15 (c) provides that if a corporation on or after Jan-
uary 1, 1951, transfer all or part of its property (other than
money) to another corporation which was created for the pur-
pose of acquiring such property or which was not actively en-
gaged in business at the time of such acquisition and if after such
transfer the transferor corporation or its stockholders, or both, are
in control of such transferee corporation during any part of the
taxable year of such transferee corporation, the transferee cor-
poration shall not for such taxable year be allowed either the
$25 000 exemption from surtax or the $25,000 minimum excess
pWits credit provided in the last sentence of section 431, unless
such transferee corporation shall establish by a clear preponder-
ance of the evidence that the securing of such exemption or credit
*was not a major purpose of such transfer . For this purpose, con-
trol means the ownership of stock possessing at least 80 percent
of the total combined voting power of all classes of stock entitled
to vote or at least 80 percent of the total value of shares of all
classes of stock of the corporation . Rules are provided for the
determination of the ownership of stock for the purposes of the
section. For allocation of the surtax exemption and minimum
excess profits credit in certain cases, see section 129 (b) .
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31 and 32. Computatiorr-General rule .-Settion 430 provides
that the excess profits tax shall be the lesser of the following :

(a) 30 percent of the adjusted excess profits net income, or
(b) 18 percent of the excess profits net income .
In the case of an affiliated group of includible corporations

making or required to make a consolidated return for the taxable
year under section 141

1
the amount to be entered on line 32 Shall

be reduced by an amount which bears the same ratio (but not in
excess of 100 percent) to the increase of 2 percent in the surtax
imposed by reason of section 141 (c) as the amount of the con-
solidated excess profits net income bears to the amount of the
consolidated corporation surtax net income .

33. Maximum tax for new corporations .-Section 430 (e) pro-
vides an additional alternative computation of the excess profits
tax in the case of certain taxpayers which commenced business
after July 1, 1945, and whose fifth taxable year ends after june 30,

1950 . Under section 430 (e) the maximum tax is computed as
follows : (a) by applying a special rate, depending on the taxable
year of the corporation, to the first $300,000 of excess profits net
income, and (b) by adding to the amount thus determined 18 per-

cent of the excess over $300,000 . For the first five taxable years
of the corporation, counting as the first year the year of com-
mencemcnt of business, the special rates on the first $300,000 of
excess profits net income are as follows :

First taxable year ---------------------------------- 5%
Second taxable year. . . . . . .. . . . . .. . . .. . . . .. . . . . . . . . . 5 c/b
Third taxable year . . . . . . ... . . . . . . . ... . . .

.. . . . . . . ... .
. 8%

Fourth taxable year . . . . . .. . . . . .. . . . . . . .
.. . . . . . . ... . .

1101b
Fifth taxable year . . . . . . . . . . . .. . . . . . . . . . .

. . . .. . . . . . . . . ..
1401o

The taxpayer shall indicate on line 33 for which taxable year
of its first five taxable years the return is being filed and shall
insert on line 33 (a) the percentage rate applicable to such year.
The amount of excess profits tax computed on the excess profits
net income not in excess of $300,000 shall be entered on line
33 (b) . Enter on line 33 (c) the amount of excess profits net
income in excess of $300,000 multiplied by 18 percent.

The alternative computation of the maximum excess profitstax
for new corporations is not available to a taxpayer which derives
more than 50 percent of its gross income (determined without re-
gard to dividends and without regard to gains from sale or
exchange of capital assets) for the taxa, ble year from contracts
and subcontracts to which the provisions of Title I of the Rcncgo-
tiation Act of 1951 (or the provisions of any prior renegotiation
act) are applicable.

In determining the taxable year of the taxpayer for the pur-
se of the maximum tax on new corporations, the taxpayer shall
considered to have commenced business as of the date of com-

mencement of business of certain related corporations described in
section 430 (e) (2) (B) .

34 . Proration of tax.-In the case of a taxable year beginning
before July 1, 1953, and ending after June 30, 1953, the excess
profits tax will be an amount equal to that

.portion of a tentative
tax determined under section 430 (a) as the number of days in
such year prior to July 1, 1953, bears to the total number of days .
in such year.

35 . (a) Mutual insurance companies-Section 430 (d) .-In the
case of a mutual insurance company other than life or marine, if
the gross amount received from interest, dividends, rents; and pre-
miums (including deposits and assessments) is over $751,000 but

less than $125,000, the excess profits tax will be an amount which
bears the same proportion to the amount otherwise ascertained
under section 430 as the excess over $75,000 of such gross amount
bears to $50,000 .

(b) Corporations engaged in mining of strategic minerals-Sec-
tion 450 .-In the case of any domestic corporation engaged in
the mining of a strategic mineral, named in section 450 (b) (1)
or certified by proper authority, the portion of the adjusted excess
profits net income attributable to such mining in the United
States will be exempt from the excess profits tax . The tax on the
remaining portion of the adjusted excess profits net income is an
amount which bears the same ratio to the tax computed without
regard to section 450 as such remaining portion bears to the
entire adjusted excess profits net income.

In determining the portion of the adjusted excess profits net
income which is attributable to the mining of a mineral which is
a strategic mineral by reason of a certification made during the
taxable year by proper authority, such portion is an amount
which bears the same ratio to the portion of the adjusted excess
profits net income, determined without regard to section 450,
attributable to such mining during the entire taxable year as the
number of days for which the corporation held the mineral prop-
erty during the taxable year and after the date of the making
of the certification bears to the number of days for which the
corporation held the property during such taxable year.

(c) Abnormalities in income in taxable period-Section 456-
The Act provides an adjustment for certain abnormalities in

income for the taxable year but only to the extent that the "net
abnormal income" is attributable to other taxable years . Income
includible in the gross income for the taxable year is treated as
"abnormal income" if it is abnormal for the corporation to derive
income of a particular class, or if the taxpayer normally derives in-
come of ular class but the amount includible in gross income
for the = year is in excess of 115 percent of the average
amount of gross income of the same class for the four previous
taxable years, or so much of the four previous taxable years
during which the corporation was in existence .

Abnormal income is to be determined by considering classes
of income and not increly particular items .

Separate classes of income are defined in section 456 (a) (2) as
follows :

(1) Income arising out of a claim, award, judgment, or decree,
or interest on any ofthe foregoing ;

(2) Income resulting from exploration, discovery, or prospect-
ing, or any combination thereof, extending over a period of more
than 12 months ;

(3) Income from sale of patent:s, formula, or processes, or any
combination thereof, developed over a period of more than 12
months ; and

(4) Income includible in gross income for the taxable year,
rather than for a different taxable year by reason of a change in
the corporation's method of accounting .

Classification of income not included in the separately defined
classes is subject to regulations .

Section 456 is to be applied only for the purpose of computing
the excess profits tax for the current taxable year (including such
amount of excess profits. tax resulting from attributing the net
abnormal incom~e to a pnor excess profits tax taxable year) or for
a future taxable year. The computation of base period net income
and the lexcess profits credit is not affected .

(d) Contracts under Merchant Marine Act-Section 457 (a) .-
The law provides for an alternative tax in the case of a corporation
which has been certified by the Federal Maritime Board to the
Secretary as hav

-
in leted within the taxable year any con-

tracts or subcontracts Subject to the provisions of section 505 (b)mg co p
of the Merchant Marine Act of 19 :36, as amended .

The alternative tax is in lieu of the excess profits tax computed
under section 430 but only if such alternative tax is less than the
tax under such section . Such alternative tax (computed as pro-
vided in section 457 (b) ) is the excess of (I ) a tentative tax com-
puted under section 430 with the normal-tax net income increased
by the amount of any payments made, or to be made, to the Board
with respect to contracts or subcontracts the completion of which
during the taxable year has been certified to the Secretary by the
Board over (2) the amount of such payments .

A corporation claiming the benefit of the alternative tax pro-
vided under section 45 7 (a) shall attach to its return (I ) a cer-
tificate of the Board showing each contract or subcontract subject
to the provisions of section 505 (b) of the Merchant Marine Act
which the corporation has completed within the, taxable year, and
(2) a statement showing the amount of payments made, or to be
made, to the Board with respect to such contracts or subcontracts .

36. Foreign tax credit.-If a credit for income taxes paid to a
foreign country or United States possession is allowed against the
corporation normal tax and surtax, the portion of such foreign
tax not used as a credit against the normal tax and surtax by rea-
son of the limitations of section 131 (b) will be available for credit
against the excess profits tax. The amount thus made available
as a credit against the excess profits tax is subject to further limita-
tions provided in section 131 (j) .

38. Position inconsistent with prior income tax liability-W
In general.-Section 452 authorizes an adjustment to the excess
profits tax in certain cases in -which the treatment of an item or
transaction for excess profits tax purposes is inconsistent with
prior erroneous treatment of such item or transaction for inconie
tax purposes and correction of the error is prevented by some
provision or rule of law such as the statute of limitations or res
judicata .

(b) Circumstances of adjustment .-Generally, an adjustment
with respect to a position inconsistent with prior income tax liabil-
ity is made if (I) in determining at any time the excess profits
tax of the corporation an item affecting the excess profits credit
is treated in a manner inconsistent with the treatment accorded
such item in the determination of the income tax liability of suc h

a
.

on or

a predecessor for a taxable year or years ending

before '- y " 1950
; and (2) the treatment of such item in the

prior taxable year or years consistently with the determinationcorpor t'
for the Purposes of the excess profits tax would effect an increase
or decrease in the amount of the income taxes determined for the
prior taxable year or years ; and (3) on the date of such deter .
mination of the excess profits tax, correction of the effect of the
inconsistent treatment in any one or more of the prior taxable
years is prevented (except for the provisions of section 3801) by
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the operation of any law or rule of law (other than section 3761,
relating to compromises) .

In case the net effect of the adjustment would be a decrease
in the income taxes previously determined for such year or years,
the adjustment will be made only if there is adopted in the deter-
mination a position maintained by the Secretary . In case the net
effect of the adjustment would be an increase in the income taxe s

:
reviously determined for such year or years, the adjustment will

made only if there is. adopted in the determination a position
maintained by the taxpayer hith respect to whom the determina-
tion is made . However, either position must be inconsistent with

the treatment accorded such item in the prior taxable year or
years which was not correct under the law applicable to such year .

(c) Method and effect of adjustment .-The amount of adjust-
ment authorized under the provisions of section 452 is to be ascer-
tained as rovided in section 452 (d) . In general, the difference
between tte aggregate of the increases, plus the interest attribut-
able to each, and the a gregate of the decreases, plus the interest
attributable to each, will be the increase or decrease, as the case
may be, which is added

'o'
subtracted from, the excess profits

tax otherwise computed for IZ taxable year with respect to which
the inconsistent position is adopted .

SCHEDULE EP-2.-EXCESS PROFITS CREDIT-BASED ON INCOME

In general, the excess profits credit based on income for a domestic corporation is the sum of the following :(a) 83 percent of the average base period net . 'income ;
(b) 12 percent of the amount of the base period capital additi n, computed under section 435 (f), if the average base periodnet income is the amount determined under section 435 (d) ( relati?n to the general average) or, in certain cases under section 442(relating to abnormalities in base period) ; and
(c) 12 percent of the net capital addition for the taxable year, as defined in section 435 (g) (1) .
From the sum so determined there is subtracted 12 percent of the net capital reduction for the ta)iable year, as defined in section435 (g) (2) .
The average base period net income may be determined under section 435 (d), and in such case is the average of the taxpayer'sexcess profits net income for the three best years in the base period . For certain fiscal year corporations the average base period netincome under section 435 (d) iftay be computed by reference to the 48 months ending March 31, 1950 .
Section 435 (e) provides alternative methods of computing the average base period net income of a corporation whose growth

during the base period is demonstrated primarily by increased gross receipts or payroll durin; the last half of the base .
. Thesealternative methods are jilso available to corporations meeting certain tests with respect to sales of a product, or class o products, of ankind not generally available to the public at any time prior to January 1, 1946.

In certain cases the average base period net income may be computed under section 442 (relating to abnormalities in the base
period), section 443 (relating to changes in products or services), section 444 (relating to increase in capacity), section 445 (Mati .to new corporations), or section 446 (relating to depressed industry subgroups . For computation under these sections, see Schedul legInEP-5 . Section 459 contains miscellaneous provisions providing for computation of average base period net income applicable to certain
classes of taxpayers. (See instruction 27 (c), Schedule EP-1 . )

The base period is the period January 1, 1946, through December 31, 1949, except in the case of a taxpayer whose first taxableyear ending after June 30, 1950, was preceded by a taxable year which began before January 1, 1950, and ended January 31, February28, or March 31, 1950 . In the latter cases the base period is the 48 consecutive months ending with the close of January, February, orMarch, 1950 .
Schedule EP-2 has, for convenience, been drawn up in columnar form and provides five columns . If necessary, appropriatechan es should be made in the column headings. If additional columns are required, attach a separate schedule .lection 433 (b) provides that for the purposes of computing the average base riod net income, the excessyrofits net income for

any taxable year shall be the normal-tax net income, as defined in section 13 (a) (r) as in effect for such taxable year, increased ordecreased by certain adjustments.
In the case of a corporation which has been a party to a transaction described in section 461 (a), the credit should be computed

with reference to sections 461 through 465. For rules applicable in the determination of the credit under section 435 (d) in the caseof certain taxable acquisitions, see section 474.
In the case of a foreign corporation, the excess profits credit based on income is 83 percent of the average base period net incomewithout any adjustment for capital changes .

1. Normal-tax net income.-The normal-tax net income for
each taxable year to be entered on line I for the purpose of
computing the average base period net income should be the
amount shown in item 35, page 1, Form 11 20, for 1946 and 1947,
and on line 5, page 3, Form 1120, for 1948 and 1949, taking into
consideration any subsequent adjustments . If for a taxable year
beginning in 1945 a credit for income subject to excess profits tax
has been deducted in computing the normal-tax net income, the
amount to be entered on line I should be computed without the
deduction of such credit .

In the case of a corporation electing to report income from
installment sales or installment sales obligations ort the accrual
method, or income from long-term contracts on the percentage of
completion method, recompute base period net income accord-
ingly and enter such amount on line 1 . For detailed explanation
of the adjustments necessary, see general instruction E (I and(2) .

2. Net operating loss deduction .-Section 433 (b) (I ~ provides
that the net operatinF loss deduction provided by section .23 (s)
shall not be allowed in determining the excess profits net income
for any taxable year in the base period . Enter on line 2 any
net operating loss deduction used in computing the amount on
line 1 .

3. Net loss to which section 117 (j) is applicable.-Section433 (b) (2) provides that there shall be excluded gains and losses
from sales or exchanges of capital assets and gains and losses to
which section 117 (j) is applicable . A net loss to which section
117 (j) is yplicable (the excess of all section 117 (j) losses over
all section 17 (j) gains) should be entered on line 3 . No ad-
justment for a net capital loss sustained is necessary since such
a loss was not allowable in computing normal-tax net income,
Provision-for the subtraction of a net gain from the sale or ex .
change of capital assets, including a net gain to which section
117 (j) is applicable (the excess of all section 117 (j) gains over
all section 117 (j) losses), is made on line 2 1 .

4. Deductions on account of retirement or discharge of bonds
etc.-If during the taxable year the taxpayer retires or discharges
any bond, debenture, note, or certificate, or other evidence of

indebtedness, if the obligation of the taxpayer has been outstand .ing for more than 6 months, the following deductions for the
taxable year &hall not be allowed :

(a) The deduction allowable under section 23 (a) for expenses
paid or incurred in connection with such retirement or discharge ;(b) The deduction for losses allowable by reason of such retire.ment or discharle ; .and

(e) In case the issuance was at a discount, the amount deducti-
ble for such year solely because of such retirement or discharge .

In making the adjustments provided in section 433 (b) (4),the deduction allowable for any premium paid on bonds when
called for redemption shall be . disallowed, but the deduction
allowable for any discount amortized to the date of retirement
or discharge shall not be disallowed . W.'Ases incurred in issuing
bonds which are amortized shall be treated in the same manner
as discounts .

5. Deductions under reserve method for bad debts, in case ofbanks.-In the case of banks using the reserve method of ac-
counting for bad debts, there shall be allowed, in lieu of the
amount allowable under the reserve method for bad debts, a
deduction for debts which became worthless within the taxable
year, in whole or in part, within the meaning of section 23 (k) .A bank using the reserve method of accounting for bad debts will
enter on line 5 the amount of the deduction used in computing
line 1 . The amount of the debts which actually becanie worth-
less during the taxable year should be entered on line 24 .

6. Federal income taxes paid by lessee under long-term lease,
The adjustment on line 6 is to disallow the deduction by a lessee
of an amount of Federal income taxes paid on behalf of a lessor .The adjustment on line 23 is to exclude this amount from income
in the case of a lessor .

If under a lease for a term of more than 20 years, entered into
prior to December 1, 1950, the lessee is required to pay any por-
tio . of the tax inTosed by chapter I upon the lessor with respect
to the rentals derived by such lessor from such.lessee, or is obli-
gated to reimburse the lessor for any portion of the tax impose d
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by chapter I upon the lessar with respect to the rentals derived
by such lessor from such lessee, such payment or reimbursement
shall be excluded by the lessor and a deduction therefor shall not
be allowed to the lessee . For treatment of certain leases of
railroad properties containing renewal clauses, see section
433 (b) (11) .

7 . Repayment of processing tax to vendees .-The deduction

under section 23 (a), for any taxable year, for expenses shall be

decreased by an amount which bears the same ratio to the amount
deductible on account of any repayment or credit by the corpora-

y amount attributable to any tax undertion to its vendee of an ,
the Agricultural Adjustment Act of 1933 as' amended, as the
excess of the aggregate of the amounts so ~eductible in the base
period over the aggregate of the amounts attributable to taxes
under such Act collected from its vendees, which were includible
in the corporation's gross income in the base period and which
were not paid, bears to the aggregate of the amounts so deductible
in the base period .

8 . Dividends received credit .-Section 26 (b) provides for the
allowance of a dividends received credit to the extent indicated
in the various sections imposing tax, while section 433 (b) (6)
provides that the credit for dividends received shall apply without
limitation (except the limitation relating to dividends in kind)
to all dividends on stock of all corporations, except that no credit
for dividends received shall be allowed with respect to dividends
(actual or constructive) on stock of foreign personal holding com-
PFL~ies or dividends on stock which is not a capital asset . The
dividends received credit used in computing the amount entered
on line I should be entered on line 8 . Provision for the subtrac-
tion of the amount of the dividends received is made on line 20 .
As indicated above in this paragraph, the dividends received do
not, for the purpose of the adjustment on line 20, include divi-
dends received on stock of a personal holding company or dI*V*I-
dends on stock which is not a capital asset and the amount is
subject to the limitation relating to dividends in kind .

9 through 12 . Abnormal deductions .-In general, sections 433

(b) (9) and (10) provide that if for any taxable year within or
beginning or ending within, the base period, any class of deduc-
tions for the taxable year exceeded 115 percent of the average
amount of deductions of such class for the four previous taxable
years' th~! deductions of such class shall be disallowed in an amount
equal to such excess. If a single extraordinary event gives rise to
deductions of the same class for more than one taxable year then
in determining whether the deductions of such class arisin~ fro ;~
such extraordinary event exceed 115 percent of the average deduc-
tions of that class for the four previous taxable years, such average
shall be computed without reference to any deductions attributable
to the particular extraordinary event .

Each of the following groups of deductions shall constitute a
class of deductions :

(a) Deductions attributable to claims, awards, judgments, and
decrees against the taxpayer, and interest on the foregoing .

(b) Deductions attributable to intangible drilling and develop-
merit costs paid or incurred in or for drilling of wells or the prepa-
ration of wells for the production of oil or gas, and for develop-
ment costs in the case of mines .

(c) Deductions under section 23 (f) for losses arising from
fires, storms, shipwreck, or other casualty, or from theft, or arising
from demolition, abandonment, or loss of useful value of property,
not compensated for by insurance or otherwise . This class of
deductions does not include losses from the sale or exchange of
caVal assets or losses to which section 117 (j ) is applicable

.lassification of deductions not included in the separately de-
fined classes is subject to regulations.

Deductions of any class for any taxable year shall not be dis-
allowed unless-

(a) The amount of deductions of such class to be disallowed
for such year exceeds 5 percent of the average excess profits net
income for the taxable years within, or beginning or ending within,
the base period (computed without the disallowance of any such
class of deductions), and

(b) The taxpayer establishes that the increase in such deduc-
tions is not a cause or a consequence of an increase in the gross
income of the taxpayer in its base period or a decrease in the
amount of some other deduction in its base period, which increase
or decrease is substantial in relation to the amount of the increase
in the deductions of such class, and

(c) The taxpayer establishes that the increase in such deduc-
tions is not a consequence of a change at a% time in the type,
manner of operation, size, or condition of the usiness ei,gaged in
by the taxpayer.

The amount of deductions of any class to be disallowed with
respect to any taxable year in the base period shall not exceed the
amount by which the deductions of such class for such taxable
year exceed the deductions of such class for the taxable year for
which excess profits tax is being computed .

If in computing excess profits net income for any taxable year
in the base period, the taxpayer claims the disallowance under
section 433 (b) (9) and (10) of any amount previously allowed
as a deduction, there shall be submitted a full and complete state-
ment showing the computation of the amount to be disallowed,
the basis upon which each requirement of section 433 (b) (9) and

(10) is satisfied, and all the facts upon which the taxpayer relies .

13 . Adjustment of assessments paid by banks to Federal De-
posit Insurance Corporation .-In the case of a bank, the deduc-
tion for the assessment by the Federal Deposit Insurance Corpora-
tion for any taxable year in the base period shall be reduced to an
amount which is such part thereof as the net assessment (after
credits applicable thereto) for the taxable year for which excess
profits tax is being computed is of the gross assessment for the
taxable year for which excess profits tax is being computed .

14 . Capitalization of expenditures for advertising or promotion
of good will .-Under the provisions of section 451 any taxpayer
may elect, in a statement attached to its return or filed within
6 months after the date prescribed by law for filing its return for
its first taxable year ending after June 30, 1950, to charge to
capital account deductions based upon expenditures for taxabir,
years in its base period on account of advertising or the promotior
of good will, to the extent that such expenditures may be regarded
as capital investments . The election is applicable only with re-
spect to expenditures to establish, maintain, or increase the circu-
lation of a newspaper, magazine, or other periodical .

15 . Deductions attributable to technical services .-The adju!ft-

merit on line 15 is the sum of any deductions described below
deducted in arriving at the amount on line 1 . The adjustment
on line 25 is the amount of any income described below included
in computing line 1 .

Section 433 (b) (16) provides that in the case of a domestic
corporation which renders to a related corporation technical assist-
ance, engineering services, scientific assistance, or similar services
(such services or assistance being related to the production or
improvement of products of the type manufactured by such
domestic corporation), there shall be excluded the remuneration
for such services or assistancc if such remuneration constitutes
income derived from sources without the United States . Any de-
ductions in connection with or properly allocable to rendering of
such services or assistance shall not be allowed . For this purpose,
a foreign corporation shall be considered a "related foreign cor-

ration" if 10 percent or more of its outstanding stock is owned
yo the domestic corporation .

16 . Adjustment for interest .-Section 433 (b) (17) provide
that, in the case of a dealer in certain Government obligation :
which makes the election provided by section 440 (c), the
excess profits net income shall be increased by the excess of the
amount of interest received or accrued on such obligations during
each taxable year in the base period reduced (but not below zero)
by the amount of interest paid or accrued during such year which
is not allowed as a deduction under section 23 (b) . In the case
of a taxable year ending after June 30, 1950, such interest shall
further be reduced by the amount of the adjustment required
under section 22 (o) (relating to the adjustment for certain bond
premiums) but not by an amount greater than 'the amount of
interest received or accrued during the taxable year on Govern-
ment obligations to which such section is applicable. For this
purpose the term "Government obligation" means obligations
described in section 22 (b) (4) any part of the interest from which
is excludible from gross income or allowable as a credit against
net income ; but such term shall include only such obligations as
in the hands of the taxpayer are property described in section
117 (a) (1) (A) .

17 . Adjustment for base period losses from branch operations .-
Section 433 (b) (18) provides that, in certain cases, the excess
profits net income, otherwise determined, for each year in the base
period may be increased with respect to losses sustained in the base
period arising from branch operations by the taxpayer. Such an
adjustment is authorized only if-

(a) the branch is located at a separate place from the taxpayer's
other business activities ;

(b) the branch was operated at a loss during two or more tax-
able years in the base period ;

(c) the character of the products or services produced by the
branch differs substantially from the other business of the tax-
payer, i . e ., the branch is of a type classifiable by the Standard
Industrial Classification Manual in a different major industry
group or in a different subgroup of the tax ayer's major group ; and

(d) the aggregate net losses of the tranch during the base
period exceed 15 percent of the aggregate excess profits net income
of the tax ayer during the base eriod. The term "aggregate
excess proTls net income" mean Xe sum of the excess profits net
income for all years in the base ~riod, increased by the sum of the
net losses of such branch during the base period .
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If section 433 (b) (18) is applicable, the excess profits net in .
come for any taxable year beginning or ending in the base period
shall be increased by the amount of the excess of (i) the loss sus-
tained in the operation of the branch in such year over (ii) the
loss, if any, incurred by such branch during the taxable year for
which excess profits tax is being computed . If section 433 (b)(18) is applicable, submit statement of pertinent facts and schedule
of computation .

Adjustment for deposits under Merchant Marine Act .-Sec-t %5
(c )

i.n 7 provides that the excess profits net income for any base
period year shall be increased by an amount equal to the excess of
(I) the tax deferred deposits of earnings, made in or accrued to
reserve funds under section 607 of the Merchant Marine Act, 1936,
with respect to such base period year, over (2) the amount of such
de osits of earnings for the taxable year for which excess profits tax
is 9eing computed. Proper adjustment shall be made of deposits
made in or accrued to the reserve funds for any taxable year so as
to exclude therefrom any amounts payable for such year as reim-
bursement of operating-differential subsidy . If section 457 (c) is
applicable, submit statement of pertinent facts and schedule of
computation .

20. Dividends received-See instruction 8 .
21 . Net gain from sale or exchange of capital assets .-See

instruction 3 .
22 . Income from retirement or discharge of bonds, etc .-There

shall be excluded in the case of any taxpayer, income derived
from the retirement or discharge by the taxpayer of any bond,
debenture, note, or certificate or other evidence of indebtedness,
if the obligation of the taxpayer has been outstanding for more
than 6 months, including, in case the issuance was at a premium,
the amount includible in income for such year solely because of
such retirement or discharge .

23 . Federal income taxes received by lessor under long-term
lease.-See instruction 6 .

24. Debts which actually became worthless during the year, in
the caie of banks.-See instruction 5 .

25. Income attributable to technical services .-See instruction
15 .

26 . Adjustment for certain coal foyalties.-Section 433 (d) pro-
vides that the excess profits net income for taxable years in the
base period shall be computed as if the provisions relating to
the disposal of coal contained in section 117 (j) and section
117 (k) (2) were a part of the law applicable to .the taxable year
in the base period for which an excess profits net income is being
computed . Enter on this line the excess of-

(a) the difference between amounts received upon the dis-
posal of coal in the taxable year and the adjusted depiction basis
thereof, ove r

(b) the excess of the allowance for percentage depletion pro-
vided for in section 11 4 (b) (4) with respect to such coal for such
year over the amount illowable for cost depletion .

29. Deductions applicable to life insurance companies .-In the
case of a life insurance company there shall be deducted from the
normal-tax net income the excess of (a) the product of (1) the
figure determined and proclaimed under section 202 (b) and
(2) the excess profits net income computed without regard to this
deduction, over (b) the adjustment for certain reserves provided
in section 202 (c) .

31 through 38 . Average base period net income-General aver-
age.-(a) Lines 31 and 32 provide a computation which is ap-
plicable only to a taxpayer whose base period, as defined in general
instructions for this schedule, consists of four 12-month taxable
years which are either the calendar years 1946 through 1949 or
fiscal years ending on the last day of January, February, or March,
1947, through 1950. The aggregate excess profits net income for
the three highest years, as shown on line 30, is divided by 3 to
obtain the average base period net income .

(b) Lines 33 through 38 are for the use of all other taxpayers.A ta ayer which had a taxable year beginning in 1949 and end-
ing axfter March 31, 1950, may compute an average base period
net income under the general average method either for (1) its
base period as defined in general instructions for this schedule,
or (2) an alternative period consisting of 48 consecutive months
ending March 31, 1950, whichever produces the lesser exces
profits tax. Lines 33 through 38 are adapted for computation o ;
average base period net income for either period . A taxpayer
with a taxable year beginning in 1949 and ending after March 31,1950, should indicate immediately preceding line 33 which period
is used in the computation of the average base period net income .

33 . (a) . For purposes of line 33 (a) the amounts of excess
profits net income as shown on line 30 are divided by the number
of full calendar months in the respective taxable years . If a tax-
payer was not in existence throughout the entire 48 months of its
base period, its excvss profits net income for any month during
no part of which it was in existence shall be zero .

33. (b) . This line is to be used in computing an average base

period net income by a taxpayer electing the alternative period
described 'above in lieu of its base period . Such a taxpayer should
enter in column 5 on this line the same amount appearing in col-
umn 5, line 33 (a) if the taxable yi!ar in this column ended after
March 31 ' 1950, and before July 1, 1950 ; 90 percent of such
amount if such taxable year ended after June 30 1950, and beforeOctober 1, 1950 ; or 80 percent of such amount W such taxable year
ended after September 30, 1950, and before December 31, 1950 .34. Enter in each column of line 34 the number of months
during any part of which the taxpayer was in existence which
fall within its base period, or within the alternative period if
the taxpayer is computing an average base period net income
by reference to the alternative period.

35. The number of months to be entered on line 35 should
total 36 and should be the 36 months which produce the highest
aggregate excess profits net income determined in either of the
following ways : (a) the 12 consecutive montho with the lowest
aggregate excess profits net income may be eliminated, or (b) the36 consecutive months which produce the highest aggregate excess
profits net income may be retained .

If the alternative period is used in lieu of the base period, then
in determining the 36 months to be entered on this line the aver-
age monthly excess profits net income for the months of January,
February, and March, 1950, included in the total number of
months shown in column 5, line 34, will be the weighted monthly
~verage on line 33 (b), and the average monthly excess profits net
income for the preceding months in such taxable year will be the
monthly average shown in column 5, line 33 (a) .

36. Enter in each column of line 36 the respective products of
lines 33 (a) and 35 except that if the alternative period is used,
the amount on line 33 (b) should be substituted for the amount
on line 33 (a) with respect to the months of January, February,
and March, 1950, if such months are included in the number of
months entered on line 35 .

39 through 48. Average base period net income-Altefnative
based on growth.-A taxpayer which commenced business prior
to the end of its base period, if it meets certain requirements, is
entitled to an alternative average base period net income com-
puted, in general, upon the basis of the average income of the last
12 months of the base period, or the last 24 months of the base
period, or an adjusted average for the 12 months ended June 30,
1950, whichever is highest .

A taxpayer computing average base period net income by using
an alternative based on growth shall submit with its return a full
and complete statement showing the basis upon which each re-
quirement of section 435 (e) is satisfied and all the facts upon
which th=ayer relies .

(a) El ty requirements-General rule .-Eligibility is es-
tablished if total assets on the first day of the base period (includ-
ing the assets of all members of taxpayer's affiliated group) did
not exceed $20,000,000, and either-

(I) The total payroll for the last half of the base period is 130
percent or more of the total payroll for the first half of the base

period ; or(2) The gross receipts for the last half of the base period are
150 percent or more gross receipts for the first half of the base
period .

(b) Eligibility fequirements-Pfoducts not generally available
Prior to 1946.-A taxpayer is also entitled to use as its average
base period net income the alternative based on growth if it com-
menced business before the end of its base period and if it meets
the following tests :

(I) The amount of the taxpayer's net sales for the period be-
ginning January 1, 1930, and ending June 30, 1950, when multi-plied

by 2, equals or exceeds 150 percent of its average net sales
for the calendar years 1946 and 1947 ; an d

(2) 40 percent or more of the taxpayer's net sales for the cal-
endar year 1950 is attributable to a product, or class of products
Sincluding any article in which such product or class of products
is the principal component and including any article which is a
component of such product or class of products), of a kind not
generally available to the public at any time prior to January 1 .
1946, an d

(3) The amount of the taxpayer's net sales which is attributa-
ble to such product or class of similar products for the calendar
year 1946 is 5 percent or less of the amount of its net sales so
attributable for the calendar year 1949 .

A product which is a modification of an old product, such as
an improvement or change in style, is not a product of the type
referred to . A product which was generally available prior to
1946, although not available at all times prior thereto is also not
covered .

For the purposes of these tests, the term "net sales" with respect
to any period means the total amount received or accrued durmF
such period from the sale, exchange, or other disposition of stock
in trade of the taxpayer or other property of a kind which woul d
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properly be included in the inventory of the taxpayer if on hand
at the close of the taxable year, or property held by the taxpayer
primarily for sale to customers in the ordinary course of its trade
or business ; reduced by the amount of discounts, returns, and
allowances paid or incurred for such period .

39 . Total assets as of first day of base period.-Enter on this
line total assets of the taxpayer as of the first day of its base period
computed by aggregating the cash and property other than cash
held by the taxpayer on such day for the purpose of the business .
Property shall be included for the purpose of this computation in
an amount equal to its adjusted basis for determining gain upon
sale or exchange . If the taxpayer is a member of an affiliated
group which has the privilege under section 141 of filing a con-
solidated return for its first taxable year ending after June 30,
1930, there shall also be included the total assets of the affiliated
group whether or not a consolidated return is filed, and such total
assets shall be determined in a manner consistent with the princi-
ples applicable with respect to consolidated returns .

40 . Total payroll and gross receipts.-For the purpose of de.
termining the amount to be entered on lines 40 (a) and (b), the
ter'll "total payroll" means the sum of the salaries, wages, com-
missions, and other compensation paidor incurred by the taxpayer
during such period for personal services actually rendered by em-
ployees, excluding the amount thereof which is allowable as a
deduction under section 23 (p) and excluding any compensation
paid in any medium other than cash .

The term "gross receipts" means the sum of-
(a) The total amount received or accrued during such period

from the sale, exchange, or other disposition of stock in trade of
the taxpayer or other property of a kind which would properly be
included in the inventory of the taxpayer if on hand at the close
of the taxable year, or property held by the taxpayer primarily for
sale to customers in the ordinary course of its trade or business, an d

(b) The gross income, attri6table to a trade or business regu-
larly carried on by the taxpayer, received or accrued during such
period excluding therefrom-

Gross income derived from the sale, exchange, or other disposi-
tion of property ;

Gross income derived from discharge of indebtedness of the
taxpayer ;

Dividends on stocks of corporations ; and
Income attributable to recovery of bad debts .
In the event that a taxable year falls partly within the period,

there shall be allocated to the portion of the year within the period
an amount of the total payroll, or total gross receipts, for such year
in the same proportion as the number of months in the year within
the period bears to the total number of months in the year.

41 and 43. Excess profits net incom~The excess profits net
income for each of the months to be included in the aggregates to
be entered on the lines 41 and 43 is the excess profits net income
for the taxable year in which such month falls divided by the
number of full calendar months in such year but in no case shall
the excess profits net income for any month be less than zero .

44 . Weighted excc-!;s profits net income .-The weighted exce5s
profits'net income for any month after December 1949 shall be the
"weighted excess net income" for the taxable year in which
the month falls d= by the number of full calendar months in
such year, but in no case shall the weighted excess profits net
income for any month be less than zero . The weighted excess
profits net income for any taxable year beginning before July Al
1950, shall be-

(a) 100 percent of the excess profits net income for any taxable
year ending before July 1, 1950 ;

(b) 90 percent of the excess profits net income for any taxable
year ending after June 30, 1950, and before October 1, 1950 ;

(c) 80 percent of the excess profits net income for any taxable
year ending after September 30, 1950, and before April 1, 1951

and
(d) 70 percent of the excess -profits net income for any taxable

year ending after March 31, 195 1 .
The aggregate of the weighted excess profits net income for eacl ..

of the 6 months, January through June 1950, should be entered
on line 44 .

45 . Excess profits net income for last 6 months of 1949.--If
the taxpayer is entitled to the benefits of section 435 (e), the
aggregate of the excess profits net income for each of the 6 moriths
July through December 1949, should be entered on line 45 .

If the taxpayer meets the eligibility requirements with respect
to products not generally available prior to 1946, and if its excess
profits net income for the calendar year 1949 is not more than
25 percent of its excess profits net income for the calendar year
1948, the aggregate of the excess profits net income for each of
the 6 months, July through December 1948, should, if higher, be
substituted for the aggregate of the excess profits net income for
each of the last 6 months of 1949 on line 45 and the substitution
indicated .

50 . Base period capital addition.-If the average base period
net income is the general average (line 32 or line 38) or, in certain
cases, is determined with reference to abnormalities in the base
period (section 442) or with reference to section 459, the excess
profits credit based on income includes 12 percent of the base
period capital addition as computed on Schedule EP-2 (A) .

53 and 55 . Adjustment on account of the net capital addition
or reduction for the taxable year .-In determining the excess
profits credit based on income under section 435 it is necessary to
make adjustments for capital changes after the beginning of ihe
first taxable year . No capital adjustments are permitted or re-
quired in the case of a foreign corporation . If the average base
period net income is determined under section 443 or section 445,
the net capital addition or reduction is the amount computed after
giving effect to the provisions of section 443 (d) or section 445 (e) .
For capital additions and reductions in case of certain exchanges,
see part II of the excess profits tax law (sections 461 through 465),
and in the case of certain taxable acquisitions, see part IV (sec-
tion 474) .

SCHEDULE EP-2 (A)-BASE PERIOD CAPITAL ADDITION

In general, section 435 (a) (1) (B) provides that, if the average base period net income of the taxpayer is determined under the

general average method, there shall be included as part of the excess profits credit 12 percent of the amount of the base period capita)
addition, computed under section 435 (f) . No adjustment to reflect a net decrease in base period capital is required .

If the average base period net income is based on growth (lines 39 through 48, Schedule EP-2) ; or is computed under provisions

of the law relating to new corporations (Schedule EP-5 (~) )ssecdhanie in products or services (Schedule EP-5 (C) ) ; increase in capacity

for production or operation (Schedule EP-5 (D) ) ; or
d

pre industry subgi:oups (Schedule EP-5 (E) ) ; then no base period capital

addition is allowed . If average base period net income is computed under provisions of law relating to abnormalities during base period

(Schedule EP-5 (B) ), see instructions for that schedule . If the average base period net income is computed by reference to section

459, see instruction 27 (c), Schedule EP-1 .
In the case of installment basis taxpayers and taxpayers with income from long-term contracts electing under section 455, see gen-

eral instructions E (I) and (2) .
The base period capital addition is, in general, . the sum of the net addition to capital for the taxpayer's last taxable year ending

before July 1, 1950, plus one-half the net addition to capital for the immediately preceding taxable year . In determining the net

addition to capital, the full increase in equity capital and 75 percent of the increase in borrowed capital are taken into account, subject
to adjustments for interest on borrowed capital for increases or decreases in inadmissible assets, and for increases or decreases in loans
to members of a controlled group of which the taxpayer is a member .

I and 2 . Total kssets and liabilities at beginning of taxable
year .-The amount of assets to be entered on line I is the sum of
the cash and other property, held by the taxpayer in good faith
for the purposes of the business, at the boginning of the first day
of each taxable year. Property shall be inClUded in an amount
equal to its adjusted basis for determining gain upon sale or ex-
change, except that the adjusted basis of secret processes and
formulas, good will, trade-marks, trade brands, franchises, and
other like propert) all be determined without regarol to value as
of March

, m
.sh,,n determining the sum of cash and other

property, so much of the distributions to shareholders made during
the first 60 days of an), taxable ycar (other than the first taxable

year ending after June 30, 1950) as does not exceed the accumu-
lated earnings and profits at the beginning thereof shall be consid-
cred to have been made on the last day of the preceding taxable
year (see section 441 (e) ) . In the case of an insurance company
(other than mutual and other than life or marine), 50 percent of
its reserves required by law (other titan reserves used in computing
borrowed capital under section 439 (b) (2) ), as well as its organ-
ization expenses, shall be included in assets. For special rule in
the case of improvements by a lessee to properties of a lessor rail-
road corporation, see section 441 (j) .

See section 470 for rules applicable in determining the adjusted
basis of assets acquired in an intercorporate liquidation .
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The amount of liabilities on line 2 shall include all liabilities
of the corporation which are absolute and not contingent . In the
case of assets subject to a mortgage or other lien, the amount of the
indebtedness secured by such mortgage or lien shall be considered
as a liability of the taxpayer whether or not the taxpayer assumed
or agreed to pay such indebtedness . In the case of a bank (as
defined in section 104) its reserves for bad debts shall not (a)
reduce assets, or (b) be treated as liabilities .

4 . 75 percent of borrowed capital at beginning of year .-Bor-
rowed capital at the beginning of any year shall be determined asof

the first day of the year. Borrowed capital as of any day shall
be determined as of the beginning of such day and shall be the
amount of the outstanding indebtedness (not including interest)
of the taxpayer, incurred in good faith for the purposes of the
business, which indebtedness is evidenced by a bond, note, bill of
exchange, debenture, certificate of indebtedness, mortgage, deed
of trust, bank-loan agreement, or conditional sales contiact . In
the caEe of property of the taxpayer subject to a mortgage or
other lien, the amount of indebtedness secured by such mortgage
or lien shall be considered as an indebtedness of the taxpayer
whether or not the taxpayer assumed or agreed to pay such
indebtedness . Insurance companies and face-amount certificate
companies, see section 439 (b) (2), (3), and (4) .

6 . Adjustment for interest on borrowed capital .-The amountto be entered on line 6 is determined by (a) multiplying any in-
debtedness of the taxpayer which constitutes borrowed capital for
the first day of the taxable year by the annual rate of interest
payable upon such indebtedness during such taxable year, and
(b) multiplying the total of the amounts so ascertained by JOO
and dividing the product by 12 .

8 . Adjustment for loans to members of controlled groups at
beginning of year .-Controlled group means one or more chains
of corporations connected through stock ownership with a com-
mon parent corporation if (a) more than 50 percent of the total
combined voting power of all classes of stock entitled to vote, or
more than 50 percent of the total value of shares of all classes of
stock, of 6ach of the corporations (except the common parent
cokporation) is owned directly by one or more of the other cor-porations and (b) the common parent corporation owns directlymore than 50 percent of the total combined voting power of all
classes of stock entitled to vote, or more than 50 percent of the

total value of shares of all classes of stock, of at least one of the
other corporations

. taxpayer was amelf on the first day of any taxable year th e
mber of a controlled group, enter 75 percent of the amount

of the indebtedness to the taxpayer of any other members of the
controlled group . For this purpose, the term "indebtedness"
means indebtedness which constitutes borrowed capital, defined
in section 439 (b) (I), of such other member of the controlled
group for such day .

9. Inadmissible assets adjustment .-The term "inadmissible as-sets" includes-
(a) Stock in corporations, except stock in a foreign personal

holding company, and except stock which is not a capital asset ;(b) Obligations desciibed in section 22 (b) (4) any part of th e
interest from which is excludible from gross income or allowable
as a credit against net income ; and

(c) In the computation of the tax for a taxable year ending
after December 31 1950, the economic interest referred to in the
provisions of sccti~n 117 (k) (2) relating to coal if the taxpayer
is subject to such provisions with respect to the income from such
coal .

In the case of dealers in Government securities, certain tax-
exempt and partially tax-exempt securities may be treated as
admissible assets if an election is made under section 440 (c) to
include the interest thereon in excess profits net income . SeeGeneral Instruction F .

In the computation of the tax for a taxable year beginning on
or after October 20, 1951, the adjustment for inadmissible assets
in the case of banks must be made under section 435 (f) (6) which
provides a proportionate adjustment with respect to in'Admissible
assets . Under this provision the amount to be entered on line 9
is an amount which bears the same ratio to the excess of the amount
on line 5 over the sum of amounts on lines 7 and 8 as the amountof the inadmissible assets held at the beginning of such year bears
to the total of admissible and inadmissible assets as of such date .If the taxpa~c~ elects by a statement attached to its return, the
adjustment for inadmissible assets under section 435 (f) (6) may
be made applicable in the computation of the tax for all taxable
years beginning before October 20, 1951 . A taxpayer using the
adjustment for inadmissible assets provided in section 435 (f)(6) should so indicate on the return and should submit a schedule
showing computation .

SCHEDULE EP-2 (B)-TAXABLE YEAR CAPITAL ADDITION OR REDUCTIO N
In general, section 435 (a) provides that the excess profits credit based on income shall be increased by 12 percent of the net capitaladdition for the taxable year or reduced by 12 percent of the net capital reduction for the taxable year .
The net capital addition (or reduction), in general, consists of the net increase (or decrease) in equity and borrowed capital deter-mined by

comparing the equity and borrowed capital for the taxable year with the equity and borrowed capital at the close of the lasttaxable year ending before July 1, 1950 . For this purpose borrowed capital is taken into account at 75 percent. Under certain cir-cumstances an adjustment is made with respect to inadmissible assets and loans to members of a controlled group of corporations of
which the taxpayer is a member.

A net capital addition may be allowed, or the amount otherwise determined may be increased, in certain cases described in section~35 (g) (9) where a decrease in inadmissible assets (in excess of the capital reduction, if any) is accompanied
by a correspondingincrease in operating assets

. For this purpose an increase in operating assets is taken into account only to the extent that it exceedsthe net capital addition as adjusted under section 435 (g) (9) . The term "operating assets," in general, includes depreciable property
and land used in the taxpayer's trade or business, as well as stock in trade or property held primarily for sale to customers, but does
not include cash, securities, or intangible property . If section 435 (g) (9) is applicable to the taxpayer the net capital addition maybe determined (I) by computing a tentative net capital addition or reduction using Schedule EP-2 (B)'

.as a guide but disregardingthe adjustment for inadmissible assets on line 22, and (2) by making the following additional computations :(a) Fill in line 22, whether or not an amount appears on line 21, limiting the amount on line 22 (d) to an amount not greaterthan 25 percent of the amount by which (i) the excess of line 14 over line 8 (disregarding for this purpose the 75-percent limitationappearing on lines I I and 13), exceeds (ii) the amount on line 22 (b) . The amount of the decrease in inadmissible assets (in excessof the capital reduction, if any) is the excess ofthe amount thus computed on line 22 (c) over the amount, if any, on line 21 . In thecase of a bank, the amount of the decrease in inadmissible assets to be taken into account is computed by reference to section 435 (g)(9) (B) .
(b)

Compute the excess of the average daily amount of operating assets for the taxable year over the amount of operating assets
as of the first day of the first taxable %-ear ending after June 30, 1950. For this purpose the adjusted basis of operating assets shall be used .(c) Recompute the amount on line 19, disregarding for this purpose the 75-percent limitation appearing on lines 7 11 and 13 .(d) Add to the tentative net capital addition, if any, whichever of the following amounts is the lesser

: (i) the amount computedunder (a), or (ii) the excess of the amount computed under (b) over the amount computed under
(c) .

The amount to be added tothe tentative net capital addition, if any, may also be subject to adjustment to the extent that an increase in operating assets is deter-mined to be a result of an increase in indebtedness other than horrowed capital .A taxpayer Computing a net capital addition by reference to section 435 (g) (9) should attach a schedule showing computation andinclude a detailed statement of operating assets .
If

average base period net income is computed under the provisions relating to change in products or services (Schedule EP-5
(C) ) ,

or new corporations (Schedule EP-5 (A) ), see instructions for those schedules . If average base period net income is computedunder section 459, see instruction 27 (c), Schedule EP-1 .
In the case of installment basis taxpayers and taxpayers with income from long-term contracts electing under section 455, see gen-eral instructions E ( I ) and (2) .

1 and 2 . Equity capital .-See instructions I and 2, Schedule able year ending after June 30, 1950 . See instruction 4, ScheduleEP-2 (A) .
EP-2 (A) .3. Borrowed capital at beginning of first taxable year ending 4

. Average daily amount of borrowed capital for the taxableafter June 30, 1950-The amount to be entered on line 3 is the year.-The average daily amount of borrowed capital for thetotal amount of borrowed capital at the beginning of the first tax- taxable year is the aggregate of the borrowed capital as of th
e
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beginning of each day of the taxable year, divided by the number
of days in the taxable year. See instruction 4, Schedule EP-2 (A) .

5 . Average daily amount of money and property paid in during
the taxable year for stock, or as paid-in surplus, or as a contribu-
tion to capital .-For each day of the taxable year, the daily
amount of money and property paid in during the taxable year
for stock, or as paid-in surplus, or as a contribution to capital,
is the total amount of money and property so paid in during
such year and prior to such day. The average daily amount of
money and property paid in is the aggregate of the daily amount
for each day of the taxable year, divided by the number of days
in the taxable year.

For the purpose of determining the amount of property paid
in for stock, or as paid-in surplus, or as a contribution to capital,
such property shall be included in an amount equal to its basis
(unadjusted) for determining gain upon sale or exchange. In
the case of intangible property, the basis (unadjusted) and the
adjusted basis for determining gain upon sale or exchange shall
be determined without regard to the value as of March 11 1913 .
For the purposes of this paragraph, the term "intangible property"
means secret processes and formulas, good will, trade-marks, trade
brands, franchises, and other like property . If the unadjusted
basis of the property is a substituted basis, such basis shall be
adjusted, with respect to the period before the property was
paid in, by an amount equal to the adjustments proper under
section 113 (b) (2) .

For the purpose of determining the amount of money and prop-
erty paid in for stock, or as paid-in surplus, or as a contribution to
capital, there shall be included -only money and property paid in
good faith for the purposes of the taxpayer's business .

A distribution by a corporation of its stock or rights to acquire
its stock shall not be regarded as money or property paid in for
stock, or as paid-in surplus, or as a contribution to capital .

For the purpose of determining the amount of property paid
in for stock, or as paid-in surplus, or as a contribution to capital-

(a) If the basis (unadjusted) of the property for determinin g
gain upon a sale or exchange is determined by reference to the
basis of the property in the hands of the transferor, proper ad-
justment shall be made for the amount of any liability of the
transferor assumed upon the exchange and of any liability subject
to which such property was so received, for the amount of any
other liability of the taxpayer constituting consideration for the
property so received, and for the aggregate of the amount of
money and the fair market value of ~ther property (other than
such stock and other than such liabilities) transferred to the
transferor.

(b) If an indebtedness of the taxpayer is canceled or released
in exchange for stock, or as paid-in surplus, or as a contribution
to capital, the amount paid in shall be considered equat to the
amount of the indebtedness .

(c) For special rule in the case of improvements by a lessee
to the properties of a lessor railroad corporation, see section
441 (j) .

9 . Average daily amount of distributions during the taxable
year not out of earnings and profits of such year .-For each day
of the taxable year, the daily amount of distributions not out of
earnings and profits is the total amount of such distributions
made during the year and prior to such day . The average daily
amount of such distributions is the aggregate of the daily amount
for each day of the taxable year, divided ~y the number of days
in the taxable year . A distribution by a corporation of its stock or
rights to acquire its stock shall not be considered as a distribution .

In determining whether a distribution is out of the earnings
and profits of an), taxable year, such earnings and profits shall be
computed as of the close of such taxable year without diminution
by reason of any distribution made during such taxable year or
by reason of the tax under chapter I for such year and the deter-
mination shall be made without regard to the amount of earnings
and profits at the time the distribution was made .

So much of the distributions to shareholders made during the
first 60 days of any taxable year (other than the first taxable
year ending after June 30, 1950) as does not exceed the accumu-
lated earnings and profits at the beginning thereof shall be con-
sidered to have been made on the last day d the preceding taxable
year . See section 441 (e) .

12 . Average daily amount of increase in certain inadmissible
assets held by member of controlled group .-For definition of
controlled group, see instruction 8, Schedule EP-2 (A) .

The amount required to be included in the daily capital reduc-
tion, under section 433 (g) (4) (D), for any day of the taxable
year, on account of an increase in certain inadmissible assets held
by a member of a controlled group, shall be the amouat deter-
mined under (a) or (b) below, whichever is the lesser :

(a) The excess of the aggregate of the adjusted basis (for
determining gain upon sale or exchange) of stock in such other
corporation (or if more than one, in such other corporations) held

by the taxpayer at the beginning of such day over the aggregate
of the adjusted basis (for determining gain upon sale or ex-
change) of stock in such other corporation (or if more than one,
in such other corporations) held by the taxpayer at the beginning
of its first taxable year ending after June 30, 1950 .

(b) The excess of the aggregate of the adjusted basis (for
determining gain upon sale or exchange) of inadmissible as&ets
held by the taxpayer at the beginning of such day, over the aggre-
gate of the adjusted basis (for determining gain upon sale or
exchange) of inadmissible assets held by the taxpayer at the
beginning of its first taxable year ending after June 30, 1950 .

The amount to be entered on line 12 is the aggregate of the
amount determined for each day of the taxable year, divided by
the number of days in the taxable year .

13. 75 percent of average daily amount of increase in loans to
member of controlled group.-The daily amount of increase in
loans to a member of a controlled group on any day of the taxable
year shall be the excess of the amount of the indebtedness of such
other corporation (or if more than one, such other corporations)
to the taxpayer at the beginning of such day over the amount of
the indebtedness of such other corporation (or if more than one,
such other corporations) to the taxpayer at the beginning of its
first taxable year ending after June 30, 1950. See instruction 4,
Schedule EP-2 (A), for definition of indebtedness .

The average daily amount of such increase is the aggregate of
such increase for each day of the taxable year, divided by the
number of days in the taxable year .

15 . Total inadmissible assets at beginning of first taxable year
ending after June 30, 1950-See instruction 9, Schedule EP-2
(A), for definition of inadmissible assets .

16 . Average daily amount of inadmissible assets for the taxable
year .-The average daily amount of inadmissible assets for the
taxable year is the aggregate of the total inadmissible assets for
each day of the taxable year, divided by the number of days in the
taxable year.

17 . Excess, if any, of average daily capital addition over aver-
age daily capital reduction.-If the average daily capital addition
(line 8) exceeds the average daily capital reduction (line 14), the
excess of line 8 over line 14 should be entered on line 17 . This is
the amount of the net capital addition before adjustment for any
increase in inadmissible assets . If an amount is entered on line 17,
lines 18, 19, and 20 should be completed but no entry should be
made on lines 21 through 24 .

18 . Adjustment for increase in inadmissible assets .-This line
provides for computation of the adjustment for any increase in
inadmissible assets required by section 435 (g) (1) in determining
the net capital addition . The increase in inadmissible assets (the
excess, if any, of line 16 over line 15) is reduced on line 18 (a) for
any increase in the daily capital reduction (line 12) attributable
to an increase in certain inadmissible . assets held by a member of a
controlled group . (Section 435 (g) (4) and (6) .) Lines 18
(b), (c), and (d) provide an adjustment which is required where
the adjusted increase in inadmissible assets exceeds that part of the
amount of the net capital addition which is attributable to an
increase in equity capital .

An alternative computation of the adjustment for inadmissible
assets is provided under section 435 (g) (8) (A) in the case of a
bank which has an increase in total assets for the taxable year in
excess of the amount on line 17 . Under this provision the amount
of the adjustment for inadmissible assets on line 18 (e) may not be
greater than an amount which bears the same ratio to the increase
in inadmissible assets for the taxable year (excess of line 16 over
line 15) as the amount on line 17 bears to the increase in total
assets for the taxable year. The increase in total assets is deter-
mined by computing the excess of the average total assets for the
taxable year over the total assets of the taxpayer for the first day
of the first taxable year ending after June 30, 1950 . If the tax-
payer uses the alternative adjustment for inadmissible assets, enter
the amount so determined on line 18 (e), indicate that such substi-
tution has been made, and submit schedule showing computation .

21 . Excess, if any, of average daily capital reduction over aver-
age daily capital addition .-If the average daily capital reduction
(line 14) exceeds the average daily capital addition (line 8), the
excess of line 14 over line 8 should be entered on line 2 1 . This is
the amount of the net capital reduction before adjustment for any
decrease in inadmissible assets-

22. Adjustment for decrease in inadmissible assets.-This line
provides for the computation of the adjustment for any decrease
in inadmissible assets required by section 435 (g) (2) in deter-
mining the net capital reduction . The decrease in inadmissible
assets (the excess, if any, of line 15 over line 16) is entered on line
22 (a) . Lines 22 (b), (c), and (d) provide an adjustment which
is required where the decrease in inadmissible assets exceeds that
part of the amount of the net capital reduction which is attribut-
able to a decrease in equity capital .

An alternative computation of the adjustment for inadmissibl e
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assets is provided under section 435 (g) (8) (B) in the case of a crease in total assets is determined by computing the excess of thebank which has a decrease in'total assets for the taxable year in total assets of the taxpayer for the first day of the first taxable yearexcess of the amount on line 21 . Under this provision the amount of the taxpayer ending after June 30, 1950, over the average totalof the adjustment for inadmissible assets on line 22 (e) may not be assets for the taxable year . If the taxpayer uses the alternativepreater than an amount which bears the same ratio to the decrease adjustment for inadmissible assets, enter the amount so determinedin inadmissible assets (excess of line 15 over line 16) as the on line 22 (e), indicate that such substitution has been made, andamount on line 21 bears to the decrease in total assets . The de- submit schedule showing computation .
SCHEDULE EP-3.-ALTERNATIVE EXCESS PROFITS CREDIT OF REGULATED PUBLIC UTILITIES (Section 448)

Section 448 provides an alternative excess profits credit for certain regulated public utilities . This credit, in general, consists ofthe amount of the corporation's normal tax and surtax plus an amount determined as follows :(a) By computing 6 percent or 7 percent (depending upon the type of utility) of the sum of the adjusted invested capital and theaverage borrowed capital for the taxable year ;
(b) By reducing the amount determined under (a) by the amount of interest on indebtedness included in borrowed capital . Theamount computed under (a), as reduced by (b), is subject to an adjustment for inadmissible assets .For the purpose of this credit, adjusted invested capital for an y year includes generally the sum of (I) the excess of assets overliabiUties at the beginning of the year, (2) the average amount of money and property paid in for stock, or as paid-in surplus, or as acontribution to capital during the taxable year, and (3) the recent loss adjustment ; reduced by the average amount of distributionsmade during the taxable year not out of current earnings and profits . In the case of certain public utilities specified in section 448 (c)(1) (A) and (B), (c) (2), and (c) (4), however, the adjusted invested capital is the sum of the average outstanding common and

preferred capital stock accounts for the taxable year and the capital surpl us and earned surplus accounts at the beginning of the taxable
year as recorded on corporate books of account if such books are maintained in accordance with specified systems of accounts .The use of the alternative credit is limited to corporations deriving 80 percent or more of their gross income (computed withoutregard to dividends and capital gains and losses) from certain regulated sources .

If an affiliated group filing a consolidated return includes any corporation which is not a regulated public utility, the alternativecredit provided by section 448 may not be used . An affiliated group consisting only of regulated public utilities may file a consolidatedreturn using the alternative credit .
I . Equity capital at beginning of the taxable year .-See instruc-

tions I and 2, Schedule EP-2 JA o
2. Average daily amount o,

.
ney and property paid in du in!

the taxable year for stock, or as paid-in surplus, or as a contrrib,
tion to capital.-See instruction 5, Schedule EP-2 (B) .

3. Recent loss adjustment.-Section 437 (f) provides that the
recent loss adjustment for any taxable year shall be the excess of
the aggregate of the net operating loss for each taxable year in the
recent loss period over the aggregate of the net income for each
taxable year in such period . For this purpose, the term "recent
loss period" means either the base period or the period beginning
lanuary 1, 1940, and ending December 31, 1949, whichever results
in a higher recent loss adjustment . The net operating loss for any
taxable year means the net operating loss as defined in section 122
(a), determined under the law applicable to such taxable year, and
the net income for any taxable year means the net income com-
puted with the exceptions, additions, and limitations provided in
section 122 (d) (other than paragraph (6) of section 122 (d)
under the law applicable to such taxable year .

See section 437 (f) (3) for special rules in case only part of a
taxable year is included in the recent loss period and in the case
of recent losses of a component corporation as defined in section
461 (b) .

5. Average daily amount of distributions during the taxable
year not out of earnings and profits for such year .-See instruc-
tion 9, Schedule EP-2 ~Bc);pital

7. Adjusted investie based upon prescribed uniform
system of accounts.-If, in the case of a corporation described in
section 448 (c) (1) (A), (c) (1) (B), (c) (2), or (c) (4) (see
instruction 10), the corporate books of account are maintained in
accordance with a system of accounts prescribed by an appro-
priate regulatory body (or, if not so prescribed, are maintained in
accordance with the uniform systems of accounts prescribed by
the Federal Power Commission or the National Association of
Railway and Utility Commissioners), the adjusted invested capital
for such year shall be the sum of the average outstanding common
and preferred capital stock accounts for such taxable year and the
capital suTlus and earned surplus accounts at the beginning of
such taxab e year as properly recorded on such corporate books
of account .

A statement shall be attached setting out all facts relied on in
qualifying under this method of computing adjusted invested
capital .

(a) Average outstanding capital stock for the taxable year .-
The average outstanding capital stock for the taxable year is the
aggregate of the outstanding common and preferred stock accounts
for each day of the year, divided by the number of days in the
taxable year.

(b) Capital surplus and earned surplus at beginning of the
taxable year.-Enter the total amount of the capital surplus and
earned surplus accounts as recorded on the corporate books of
account as of the beginning of the first day of the taxable year .

S . Average daily amount of borrower] capital for the taxable
year.-See instruction 4, Schedule EP-2 (B) .

10 . Applicable rate under section 448-Section 448 (c) pro-
vides that the. applicable rate shall be :

( 1 ) 6 percent in the case of a corporation engaged in the
furnishing or sale of-

(A) Electric energy, gas, water, or sewerage disposal services, or
(B) Transportation (not included in aragraph (3) ) on an

intrastate, suburban, municipal, or interurgan electric railroad, on
an intrastate, municipal, or suburban trackless trolley system, or on
a municipal or suburban bus system, o r

(C) Transportation (not included in subparagraph (B)) bymotor vehicle-
if the rates for such furnishing or sale, as the case may be, have
been established or approved by a State or political subdivision
thereof, by an agency or instrumentality of the United States, or
by a Public service or public utility commission or other similar
body of the District of Columbia or of any State or political
subdivision thereof ;

(2) 6 percent in the case of a corporation engaged as a common
carrier in the furnishing or sale of transportation of gas by pipe-
line, if subject to the jurisdiction of the Federal Power Com-
mission ;

(3) 6 pexcent in the case of a corporation engaged as a com-
mon carrier (A) in the furnishing or sale of transportation by
railroad, if subject to the jurisdiction of the Interstate Commerce
Commission, or (B) in the furnishing or sale of transportation of
oil or other petroleum products (including shale oil) by pipeline,
if subject to the jurisdiction of the Interstate Commerce Com-
mission or if the rates for such furnishiii .4 or sale are subject to
the jurisdiction of a public service or public utility commission or
other similar body of the District of Columbia or of any State ;(4) 7 percent in the case of a corporation engaged in the
furnishing or sale of telephone or telegraph service, if the rates for
such furnishing or sale meet the requirements of paragraph (I ) ;(5) 7 percent in the case of a corporation engaged in the
furnishing or sale of transportation as a common carrier by air,
subject to the jurisdiction of the Civil Aeronautics Board ; and

(6) 6 percent in the case of a corporation crigaged in the
furnishing or sale of transportation by common carrier by water,
:Fbject to the jurisdiction of the Interstate Commerce Commis-
ion under Part III of the Interstate Commerce Act, or subject

to the jurisdiction of the Federal Maritime Board under the
Intercoastal Shipping Act, 1933 .

12 . Reduction for interest on borrowed capital for the taxable
year.-Enter on line 12 the amount of the deduction allowable
for the taxable year with respect to interest on indebtedness
included in the borrowed capital usFd in computing the average
daily amount of borrowed capital on line 8 .

14. Average daily amount of inadmissible assets for the tax-
able year.-Enter on line 14 the average inadmissible assets for
the taxable year determined in the manner set out in instruction
16, Schedule EP-2 (B) . In the case of a corporation which has
computed its adjusted invested capital on line 7 of this schedule,
the amount attributable to inadmissible assets shall be determined
according to the corporate books of account .

15 . Average daily amount of total assets for the taxable year .-The total assets to be entered on line 15 is the ag' gregate of all
assets for each day of the taxable year

'
divided by the number of

days in the taxable year . In the case of a corporation which has
computed its adjusted invested capital on line 7 of this schedule,
the amount attributable to each asset shall be determined accord-
ing to the corporate books of account .
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SCHEDULE EP-4 .-EXCESS PROFITS CREDIT-BASED ON INVESTED CAPITAL

The excess profits credit based on invested capital is, in general, an amount equal to the sum of-
(a) 12 percent of the first $5,000,000 of invested capital ,
(b) 10 percent of the next $5,000,000 of invested capital, and
(c) 8 percent of additional amounts of invested capital .

Invested capital for any year determined under the "asset" method consists generally of the sum of (I ) the excess at the beginning
of the year of total assets over total liabilities, (2) 75 percent of the average amount of borrowed capital for the year, and (3) the

recent loss adjustment . The sum thus determined is increased by the average amount of money and property paid in for stock, or as
paid-in surplus, or as a contribution to capital during the taxable year and is reduced by distributions made during the year, which are
not out of earnings and profits of the current year . An adjustment is made in the case of a corporation having an invested capital of

more than $5,000,000 in order that capital added after the beginning of its first taxable year ending after June 30, 1950, will be included

in invested capital at the 12-percent rate . No such adjustment is necessary where the invested capital does not exceed $5,000,000 since

the 12-percent rate is applied to the entire invested capital .
The "historical" method for determining invested capital is similar to the method used in the invested capital credit under the World

War II excess profits tax law . The historical method, in substance, includes in invested capital money and property previously paid in
for stock, or as paid-in surplus, or as a contribution to capital, plus the accumulated earnings and profits of the corporation as of the
beginning of the taxable year.

A taxpayer is required to use the asset method in determining its invested capital credit unless it elect' the historical method in its
return for the taxable year. The election once made is irrevocable with respect to the taxable year for which made . If the historical
method is used on the return in determining excess profits tax liability, the taxpayer will be deemed to have elected the historical method .

A taxpayer which computes its excess profits tax on its return on the basis of a credit other than the invested capital credit may never-
theless elect the historical method for such year, in the event that the invested capital credit should subsequently become significant in
the determination of its excess profits tax liability for such year, by attaching a statement to its return for the taxable year electing the

historical method .

1 . Equity capital at beginning of the taxable year .-The equity
capital at the beginning of the taxable year is the total of the
assets held by a taxpayer at the beginning of the first day of the
taxable year reduced by the total of its liabilities at that time .
For determination of amounts to be included in total assets and
total liabilities, see instructions I and 2, Schedule EP-2 (A) .

2 . Average daily amount of money and property paid in during
the taxable year for stock, or as paid-in surplus, or as a contribu-
tion to capital .-See instruction 5, Schedule EP-2 (B) .

3. Average daily amount of borrowed capital for the taxable
year .-The average daily amount of borrowed capital for the
taxable year is the aggregate of the borrowed capital as of the
beginning of each day of the taxable year, divided by the number
of days in the taxable year. See instruction 4, Schedule EP-2
(A), for definition of borrowed capital.

4 . Recent loss adjustment .-Section 437 (f) provides that the
recent loss adjustment for any taxable year shall be the excess of
the aggregate of the net operating loss for each taxable year in the
recent loss period over the aggregate of the net income for each
taxable year in such period . For this purpose, the term "recent
loss period" means either the base period or the period beginning
January 1, 1940, and ending December 31, 1949, whichever results
in a higher recent loss adjustment . The net operating loss for any
taxable year means the net operating loss as defined in section
122 (a), determined under the law applicable to such taxable
year, and the net income for any taxable year means the net income
computed with the exceptions, additions, and limitations provided
in section 122 (d) (other than paragraph (6) of section 122 (d)
under the law applicable to such taxable year .

See section 437 (f) (3) for special rules in case only part of the
taxable year is included in the recent loss period and in the case of
recent losses of a component corporation as defined in section
461 (b) .

6 . Average daily amount of distributions during the taxable
year not out of earnings and profits of such year.-See instruc-
tion 9, Schedule EP-2 (B) .

8 . Equity capital at beginning of first taxable year ending after
June 30, 1950-For determination of amounts to be included in
total assets and total liabilities, see instructions I and 2, Schedule
EP-2 (A) .

9 . Excluded capital paid in after beginning of first taxable year
ending after June 30, 1950, and prior to the taxable year.-
Section 438 (e) defines "excluded equity capital" as the amount
of money or property paid in for stock, or as paid-in surplus, or as
a contribution to capital, to the taxpayer-

(a) By a corporation in an exchange to which section 112 (b)
(3), (4), (5), or (10), or so much of section 112 (c), (d), or (e)

as refers to section 112 (b) (31, (4), (5), or (10), is applicable
(or would be applicable except for section 371 (g) ), or would
have been applicable if the term "control" had been defined in
section 112 (h) to mean the ownership of stock possessing more
than 50 percent of the total combined voting power of all classes
of stock entitled to vote or more than 50 percent of the total value
of shares of all classes of stock ;

(b) By a transferor corporation if immediately after such trans-
action the transferor and the taxpayer are members of the same
controlled group. For definition of controlled group, see instruc-
tion 8, Schedule EP-2 (A) .

10 . Borrowed capital at beginning of first taxable year ending
after June 30, 1950.-For definition of borrowed capital, see
instruction 4 Schedule EP-2 (A) .

11 . Excluaed borrowed capital at beginning of first t .-.xable
year ending after June 30, 1950-Section 438 (f) provides that
the "excluded borrowed capital" for any day of any taxable year
shall be so much of the daily borrowed capital for such day as
consists of outstanding indebtedness to a member of a controlled
group which includes the taxpayer . For definition of borrowed
capital, see instruction 4, Schedule EP-2 (A) . For definition of
controlled group, see instruction 8, Schedule EP-2 (A) .

12. Average daily amount of excluded borrowed capital for the
taxable year .-The average daily amount of excluded borrowed
capital for the -taxable year is the aggregate of the excluded bor-
rowed capital at the beginning of each day of the taxable year,
divided by the number of days in the taxable year . See instruction
I I for definition of excluded borrowed capital .

13. Average daily amount of excluded capital paid in during
the taxable year.-The average daily amount of excluded equity
capital paid in during the taxable year is the aggregate of the
excluded equity capital at the beginning of each day of the taxable
year, divided by the number of days in the taxable year. See
instruction 9 for definition of excluded equity capital .

22. Total inadmissible assets at beginning of first taxable year
ending after June 30, 1950 .-See instruction 9, Schedule EP-2
(.A), for definition of inadmissible assets.

23 . Average daily amount of inadmissible assets for the taxable
year.-The average daily amount of inadmissible assets for the
taxable year is the aggregate of the total inadmissible assets for
each day of the taxable year, divided by the number of days in
such year. For definition of inadmissible assets, see instruction 9,
Schedule EP-2 (A) .

24 and 25 .-An alternative computation of the adjustment for
inadmissible assets is provided under section 438 (g) in the case of
a bank which has an increase in total assets for the taxable year in
excess of the amount on line 24 . Under this provision the amount
of the adjustment for inadmissible assets on line 25 (e) may not
be greater than an amount which bears the same ratio to the
increase in inadmissible assets for the taxable year (excess of line
23 over line 22) as the amount on line 24 bears to the increase in
total assets for the taxable year. The increase in total assets is
determined by computing the excess of the average total assets
for the taxable year over the total assets of the taxpayer for the
first day of the first taxable year ending after June 30, 1950 . If
the tax ayer uses the alternative adjustment for inadmissible assets,
enter We amount so determined on line 25 (e), indicate that such
substitution has been made, and submit schedule showing com-
putation .

INSTRUCTIONS 28 THROUGH 55 APPLY ONLY TO THE
HISTORICAL METHO D

28. Money paid in for stock, or as paid-in surplus, or as a con .
tribution to capital .-The amount to be entered on line 28 is
the total amount of .money paid in prior to the beginning of the
taxable year. The fact that the money paid in has been lost,
destroyed, or otherwise disposed of shall not reduce the invested
capital, except as such facts are reflected in the earnings and
profits as of the beginning of the taxable year. The term "ir~oney
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paid in" does not include amounts received as premiums by aninsurance company subject to taxation under section 204 .
29. Property paid in for stock, or as taid-in surplus, or as a

contribution to capital .-Th( e entered on line 29 is
the total amount of property paid in prior to the taxable year .
The amount of any property paid in is the unadjusted basis to
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t3, 1 s unadjusted bas s s a e considered to be its fair market
value at the time paid in .

If the basis to the taxpayer is cost and stock was issued for the
property, the cost is the fair market value of such stock at the time
of its issuance. If the stock had no established market value at
the time of the exchange, the fair market value of the assets of
the company at that time should be determined and the liabilities
deducted . The resulting net worth will be deemed to represent
the total value of the outstandinF stock . In determining net worth
for the purpose of fixing the fair market value of the stock at the
time of the exchange, the property paid in for such stock shall be
included in the assets at its fair market value at that time .

If stock having no established market value is issued for intangi-
ble property, and it is necessary to determine the fair market valueof

such property, the following factors, among others, may be taken
into consideration in determining such value : (a) The earnings
attributable to such intangible assets 'while in the hands of the
predecessor owner ; and (b) any cash offers for the purchase of the
business, including the intangible property, at or about the time
of its acquisition

.
A corporation claiming a value for intangible

property paid in for stock shall file with its return a full statement
of the facts relating to such valuation .

If the pro erty was acquired after December 31, 1920, by a
corporation Troin a shareholder as paid-in surplus or from any
person as a contribution to capital, then the basis shall be the
same as it would have been in the hands of the transferor if the
transfer had not been made . See section 113 (a) (8) . If so ac-quired prior to January 1, 1921, the basis is the fair market value
of the -property at the time it was paid in . Where the basis is the
transferor's basis, those adjustments shall be made to such basis
with respect to the period before the property was paid in as are
proper under section 115 (1) for determining earnings and profits.

The fact that the property paid in has been lost, destroyed, or
otherwise disposed of, shall not reduce the invested capital, except
as such facts are reflected in the earnings and profits as of the
beginning of the taxable year .

The tFrin " roperty paid in" does not include amounts received
as premiums Ely an insurance company subject to taxation under
section 204.

The fair value of additions and betterments made by the lessee
to the physical properties of a lessor railroad corporation which
have become the property of the lessor corporation by rejection of
its lease (such fair value being determined as of the date such
additions and betterments became the property of the lessor) shall
be considered as a contribution to capital . Where the value of
such improvements cannot be accurately determined by the old
records thereof, because lost, incomplete, or inaccurate, the value
of such improvements determined by the Interstate Commerce
Commission for rate-making purposes shall be used in lieu of such
fair value .

30. Distributions of earnings and profits in stock of the cor-
poration .-The amount of distributions in stock of the taxpayer
or in rights to acquire stock of the taxpayer made prior to the
beginning of the taxable year, to the extent to which such distri-
butions are considered to be out of earnings and profits, should
be entered on line 30 . In determining whether such a distribu_
tion is out of the earnings and profits of any taxable year, so much
of the distributions (taken in the order of time) made during .thefirst 60 days of the year as does not exceed the accumulated earn-
ings and profits at the beginning of the year (computed without
regard to this rule) shall be considered to have been made on the
last day of the preceding taxable year . This rule shall not apply
with respect to distributions made during the first 60 days of the
ta~payer's first taxable year ending after June 30, 1950. In deter-
mining whether a distribution is out of the earnings and profits of
any taxable year, such earnings and profits shall be computed as
of the close of such taxable year without diminution by reason ofany distribution made during such taxable year or by reason Of! he tax imposed by chapter I for such year and the determination
hall be made without regard to the amount of earnings and profits

at the time the distribution was made . If a stock dividend is paid
out of capital and not out of earnings and profits, or is of such a
character as not to be subject to tax in the hands of a distributee

because exempt as a stock dividend either by statute or otherwise,
it is not deemed to constitute a distribution and does not reduce
the earnings and profits account . See section 115 (h) .

31 . (a) Accumulated earnings and profits.-The accumulated
earnings and profits as of the beginning of the taxable year should
be entered on line 31 (a) . In general, the concept of accumulated
earnings and profits for the purpose of the invested capital credit
under the historical method is the same as for all other purposes of
chapter 1 . See, for example, section 115 and the regulationsprescribed thereunder. In computing accumulated earnings and
profits as of the bcginningof the taxable year, a taxpayer keeping
its books and making its income tax returns on the accrual basis
shall subtract the income taxes for the preceding taxable year . If
there is a deficit in the accumulated earnings and profits as of the
beginning of the taxable year, such deficit shall not be taken into
account and the earnings and profits as of the beginning of the
taxable year shall be considered to be zero, but subsequent earn-
ings and profits shall be applied against such deficit . Unrealized
appreciation in value of property is not a factor in determining
earnings and profits. For rules governing the determination of
the source of distributions, see instruction 30 .31 . (b) Adjustment for transferor's deficit under section 458(f) (4) .-If a corporation (hereinafter called "transferor") trans-
fers substantially all its property to another corporation formed to
acquire sitch property (hereinafter called "transferee"), and if-(1) the sole consideration for the transfer of such property is
the transfer to the transferor or its shareholders of all the stock of
all classes (except qualifying shares) of the transferee (in deter-
mining whether the transfer is solely for stock, the assumption bythe transferee of a liability of the transferor or the fact that the
property acquired is subject to a liability shall be disregarded) ; and

(2) the basis of the property in the hands of the transferee for
the purposes of this subsection is determined by reference to thebasis of the property in the hands of the transferor ; an d(3) the transferor is forthwith completely liquidated in pursu-
ance of the plan under which the acquisition of the property ismade ;and

(4) immediately after the liquidation the shareholders of the
transferor own all such stock ;
then for the purposes of this paragraph, in computing the equity
invested capital for any day after the date of the acquisition of the
property, the earnings and profits or deficit in earnings and profits
of the transferee and the transferor shall be computed as if, imme-
diately before the beginning of the taxable year in which such
transfer occurs, the transferee had been in existence and sustained
a recognized loss, and the transferor had realized a recognized
gain, equal to the portion of the deficit in earnings and profits of
the transferor attributable to such property .

31 . (c) Increase or decrease under section 472 (d) (1) on ac-count of intefcorpofate liquidation.-Where property is receivedby the transferee in an intercorporate liquidation, section 472 (d)(I) provides that in computing the equity invested capital of the
transferee for any day following the completion of such intercor-
F orate liquidation with respect to any share of stock in the trans-
eror having in the hands of the transferee, immediately prior to

the receipt of any property in such intercorporate liquidation, a
basis determined to be a cost basis, the earnings and profits or
deficit in earnings and profits of the transferee shall be computed
as if on the day following the completion of such intercorporate
liquidation the transferee had realized a recognized gain equal to
the amount of the plus adjustment in respect of such share, or had
sustained a recognized loss equal to the amount of the minus
adLustment in respect of such share ,

For the purpose of such adjustment, an intercorporate liquida-
tion is defined by section 472 (a) as the receipt (whether or not
after June 30, 1950) by a corporation of property in complete
liquidation of another corporation to which-

(I) the provisions of section 11 2 (b) (6) or the corresponding
provisions of a prior revenue law is applicable ; o r

(2) a provision of law is applicable prescribing the nonrecog-
nition of gain or loss in whole or in part upon such receipt (includ-
!ng a provision of the regulations applicable to a consolidated
income and excess profits tax return, but not including section 11 2(b) (7), (9), or (10) or a corresponding provision of a prior
revenue law), but only if none of such property so received is a
stock or a security in a corporation the stock or securities of which
are specified in the law applicable to the receipt of such property
as stock or securities permitted to be received (or which would be
permitted to be received if they were the sole consideration) with-
out the recognition of gain . The amount of any plus or minus
adjustment resulting from an intercorporate liquidation occurring
prior to tht taxable year should be entered on line 31 (c) . Fordefinition of ;'plus adjustment" and "minus adjustment," see
section 472 (b .

32. Increase on account of intercorporate liquidation under
section 472 (d) (2).-Where property is received by the trans-
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feree in an intercorporate liquidation, section 472 (d) (2) provides
that in computing the equity invested capital of the transferee for
any day following the completion of such intercorporate liquidation
with respect to any share of stock in the transferor having in the
hands of the transferee, immediately prior to the receipt of any
property in such intercorporate liquidation, a basis determined to
be a basis other than a cost basis, there shall be treated as an
amount includible in equity invested capital the amount of the plus
adjustment with respect to such share, or equity invested capital
shall be reduced by the amount of the minus adjustment with
respect to such share . The amount of such-a plus adjustment re-
sulting from an intercorporate liquidation occurring prior to the
taxable year should be entered on line 32 . See instruction 31 (c) .

33 . Deficit in earnings and profits of another corporation under
section 458 (d) (5) .-In the case of a transferee, as defined in
instruction 31 (b), there shall be included in equity invested
capital an amount, determined as indicated in such instruction,
equal to the portion of the deficit in earnings and profits of a
transferor attfibutable to property received .

35. Distributions made prior to the taxable year not out of
accumulated earnings and profits .-Section 458 (e) (1) provides
that the equity invested capital shall be reduced for distributions
made prior to the taxable year not out of accumulated earnings
and profits. For rules governing the determination of the source
of distributions, see instruction 30 .

36 . Earnings and profits of another corporation required to be
deducted by section 458 (e) (3) .-Equity invested capital shall
be reduced by the amount of the earnings and profits of another
corporation which at any prior date were included in accumulated
earnings and profits by reason of a transaction described in section
11 2 (b) through (e), or in the corresponding provisions of a prior
revenue law, or by reason of the transfer by such other corporation
to the taxpayer of property the basis of which in the hands of the
taxpayer is or was determined with reference to its basis in the
hands of such other corporation or would have been so determined
if the property had been other than money .

37. Decrease on account of intercorporate liquidation under
section 472 (d) (2) .-The amount of any minus adjustment re-
iulting from an intercorporatc liquidation occurring prior to the
beginning of the taxable year should be entered on line 37 . See
instructions 31 (c) and 32 .

38 . Deficit included in invested capital of another corporation
(section 458 (e) (4)) .-In the case of a transferor, as defined in
instruction 31 (b), equity invested capital shall be reduced by an
amount, determined as indicated in such instruction, equal to the
portion of the deficit in earnings and profits of the transferor attrib-
utable to property transferred . Any such amount resulting from
a transfer occurring prior to the taxable year should be entered
on line 38 .

41 . Money paid in for stock, or as paid-in surplus, or as a con-
tribution to capital .-The amount to be entered on line 41 is
the average daily amount of money paid in during the year . The
average daily amount for the taxable year is the aggregate of
money paid in as of the beginning of each day of the year, divided
by the number of days in 'such year . See instruction 28.

42 . Property paid in for stock, or as paid-in surplus, or as a
contribu(ion to capital .-The amount to be entered on line 42 is
the average daily amount of properiy paid in during the year .

The average daily amount for the taxable year is the aggregate of
the property paid in as of the beginning, of each day of the taxable
year, divided by the number of days in such year . See instruc-
tion 29 .

43 . Distributions of earnings and profits (other than earnings
and profits of the taxable year) in stock of the corporation.-The
amount .to be entered on line 43 is the average daily amount of dis-
tributions made during the taxable year of earnings and profits
(other than earnings and profits of the taxable year) in stock of the
taxpayer or in rights to acquire stock of the taxpayer . The average
daily amount is the'aggregate of the distributions as of the be-
ginning of each day of the taxable year, divided by the number of
days in such year . For rules governing the determination of the
source of distributions, see instruction 30.

44 . Increase on account of intercorporate liquidation under sec-
tion 472 (d) (2) .-The average daily amount of any plus ad-

en nd _ction 472 (d) (2) resulting from an intercOT-
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45 . Deficit in earnings and profits of another corporation under
section 458 (d) (5) .-In the case of a transferee, as defined in
instruction 31 (b), there should be entered on line 45 the average
daily amount of the portion of the deficit in earnings and profits
of the transferor attributable to the property received in a transfer
described in section 458 (f) (4) occurring during the taxable
year. See instructions 31 (b) and 33 .

48 . Distributions not out of earnings and profits of the taxable
year.-Section 458 (e) (2) provides that the equity invested
capital for any day in the taxable year shall be reduced for dis-
tributions previously made during such taxable year which are not
out of the earnings and profits of such taxable year . For the pur-
poses of Schedule EP-4

I
the average daily reduction is derived by

aggregating the reduction for each day of the taxable year and
dividing the aggregate by the number of days in the taxable year .
For rules governing the determination of the source of distribu-
tions, see instruction 30 .

49 . Stock distributions from accumulated earnings and profits
at beginning of year .-See instruction 43 .

50. Decrease on a nt of intercorporate liquidation under
section 472 (d) (2) .ccThe average daily amount of any minus
adjustment under section 472 (d) (2) resulting from an inter-
corporate liquidation occurring during the taxable year should
be entered on line 50 . See instructions 31 (c) and 32 .

51. Deficit in earnings and profits included in invested capital
of another corporation (section 458 (e) (4)) .-The average daily
amount of the portion of the deficit in earnings and profits of the
transferor, as defined in instruction 31 (b), attributable to prop-
erty transferred during the taxable year should be entered on line
51 . See instruction 38 .

54. 75 percent of average borrowed capital.-See instruction 3 .
61 . Average daily amount of inadmissible assets for the tax-

able year .-See instruction 9, Schedule EP-2 (A), for definition
of inadmissible assets and instruction 16, Schedule EP-2 (B), for
method of computing average daily amount of inadmissible assets.

62 . Average daily amount of total assets for the taxable year.-
The amount to berntered on line 62 is the average daily amount
of total assets for the taxable year. For rules governing the assets
to be taken into account, see instruction 1, Schedule EP-2 (A) .

SCHEDULE EP- 5

Consisting of parts (A), (B), (C), (D), and (E) .

GENERAL INSTRUCTIONS .

1 . In general .-Sections 442 through 446 provide for the de-
termination of an average base period net income computed, in
general, on the basis of an industry rate of return, in lieu of the
taxpayer's own experience, in certain cases which may be charac-
terized as follows :

(a) A corporation commencing business after the beginning of
its base period ;

(b) A corporation experiencing certain types of abnormalities
during its base period ;

(c) A corporation making a substantial change in products or
services during the last 3 years of its base period ;

(d) A corporation making a substantial increase in its capacity
for production or operation during the last 3 years of its base
period ; and

(e) A corporation which for its base period was a member of a
depressed industry subgroup.

2 . Application required.-Section 447 (e) provides that the
excess profits tax for any taxable year shall be determined without
regard to section 442, 443, 444, 445, or 446, unless an application
for the benefits of such section, setting forth the grounds for the
application of such section in such detail and in such manner as
the Secretary may prescribe, is filed by the taxpayer-

(a
with its return for the taxable year, o r

(b~ within the period of time prescribed by section 322
(as extended under sections 446 (h) and 447 (d) in cases
where a tentative rate of return or a tentative adjusted rate
of return has been used and the use of a final rate of return
results in a redetermination) for filing claim for credit or
refund, and in such case the application of section 442, 443,
444, 445, or 446 shall be subject to the limitations as to the
amount of credit or refund prescribed in section 322, or

(c) after the period described in (b) above, if within the
period of limitations for the assessment of a deficiency (as
extended under sections 446 (h) and 447 (d) in cases where
a tentative rate of return or a tentative adjusted rate of re-
turn has been used and the use of a final rate of return re-
sults in a redetermination) in the tax imposed by chapter I
of the Internal Revenue Code for the taxable year, and in
such case the application of section 442, 443, 444, 445, or
446 shall not reduce the tax by an amount greater than the
deficiency determined without regard to the application of
such section ,

except that if a petition is filed with the Tax Court for the redeter-
mination of the tax under chapter I for the taxable year, the appli-
cation shall be effective only if filed not later than the date on
which the original petition is filed .

o16 --- 673ID-1



198 FACSIMILES OF TAX RETURNS FOR 1952
PAGE is

Section 447 (e) also provides that section 442, 443, 444, 445,
or 446 shall not be applied upon the basis of any grounds other
than those set forth in an application filed within the period pre-
scribed in section 447 (e) .

The application shall be made on Schedule EP-5 and, if made
with the original return, shall be filed with and as a part of Form
1120 for the taxable year. If the application is not filed with the
original return, it shall be filed with and, as a part of an amended
return, or where appropriate, with Form 843 .

3. Industry classification.-For the purposes of sections 442
through 446, the industry groups and subgroups arc defined in
accordance with the specifications shown in the Standard Indus-
trial Classification Manual prepared by the Division of Statistical
Standards, Bureau of the Budget .

4 . industry rates of return .-For the purposes of sections 442
through 445, there are provided two types of industry rates of
return . The first, for use when 12 or fewer months are to be
adjusted under section 442, is designated as the base period yearly
rate of return, and the second, for use in all other cases where
section 442, 443, 444, or 445 is applicable, is described as the base
period rate of return . For purposes of section 446, relating to de-
pressed industry subgroups, an adjusted rate of return is provided .

5 . Use of industry rates of return.-Base period yearly rates of
return and base period rates of return proclaimed by the Sec-
retary on June 3, 1952, are set forth for each industry classifica-
tion in Appendix A . The adjusted rates of return proclaimed by
the Secretary on June 3, 1952, for deprissed industry subgroups are
set forth in the instructions for Schedule EP-5 (E) . The base pe-
riod yearly rates of return, the base period rates of return, and
the adjusted rates of return, proclaimed by the Secretary on June
3, 1952, relate back as though they had been in effect in place of
the tentative rates previously proclaimed by the Secretary . Any
application of section 442, 443, 444, 445, or 446 made in accord-
ance with a tentative rate shall be redetermined in accordance
with the final rate proclaimed, except that no redetermination
is necessary in any case in which the final rate of return is the
itame as the tentative rate which was previously proclaimed and
effective . The periods of limitation prescribed under section 322
and sections 275 and 276 with respect to overpayments or de-
ficiencies in tax caused by such redetermination shall not begin
to run prior to such time as the base period yearly rates of re-
turn, the base period rates of return, or the adjusted rates of
return, as the case may be, are determined and proclaimed except
that, if no redetermination is necessary, such periods of limita-
tion are not extended, since no overpayment or deficiency in tax
results from the determination of the final rates of return .

6. Average base period net income determined with reference
to industry rates of return .-In general, where average base
period net income (or a substitute excess profits net income for a
period of 12 or fewer months) is computed ipder section 442, 443,
444, or 445, the taxpayer's total assets are multiplied by the
applicable rate of return for the taxpayer's industry classification

and the resulting amount is reduced by an adjustment for interest
paid or incurred by the taxpayer. Similarly, where average base
period net income is determined under section 446 in the case of a
member of a depressed industry subgroup, the taxpayer's total
assets are multiplied by the adjusted rate of return for the tax-
payer's depressed industry subgroup and the resulting amount is
adjusted for interest paid or incurred .

7. Definition of total assets.-For purposes of sections 442
through 446, the term "total assets" for any day means the sum of
the cash and other property (other than inadmissible assets and
loans to members of a controlled group,as defined in section 435
(f) (4) held by the taxpayer at the end of such day in good faith
for purposes of the business . The amount thus computed shall
be reduced (but not below zero) by the amount of any indebt-
edness (other than borrowed capital) to a member of a controlled
group which includes the taxpayer . For definition of "inadmissi-
ble assets," see instruction 9, Schedule EP=2 (A) . For definition
of "controlled group' " see instruction 8, Schedule EP-2 (A) .
Property shall be included in anamount equal to its adjusted basis
for determining gain upon sale or exchange, except that the ad-
justed basis of secret processes and formulas, good will, trade-
marks, trade brands, franchises, and other like property shall be
determined without regard to value as of March 1, 1913 . In
determining total assets, so much of the distributions to sharehold-
ers made during the first 60 days of any taxable year (other than
the taxpayer's first taxable year ending after June 30, 1950) as
does not exceed the accumulated earning' and profits at the be-
ginning of the year shall be considered to have been made on the
last day of the preceding taxable year. For special rule in the
case of improvements by a lessee to properties of a lessor railroad
corporation, see section 441 (j) .

In the case of a taxpayer electing to compute income from
installment sales or installment sales obligations on the accrual
method of accounting, or income from long-term contracts on
the percentage of completion method of accounting, see section
441 (h) .

8 . Definition of base period .-For purposes of sections 442
through 446, the "base period" is the base period defined in sec-
tion 435 (b) and is the period January 1, 1946, through December
31, 1949, except in the case of a taxpayer whose first taxable year
ending after J une 30, 1950, was preceded by a taxable year which
began before January 1, 1950, and ended January 31, February 28,or March 31, 1950. In the latter cases the base period is the 48
consecutive months ending with the close of January, February, or
March 1950. In the case of a corporation which is an acquiring
corporation within the meaning of section 461 (a), such corpora-
tion is considered to have been in existence and to have had taxable
years for any period during which it or any of its component cor-
9 rations was in existence, and it is considered to have commenced

.Osiness on the earliest date on which it or any of its component
corporations commenced business . See section 461 (d) .

SCHEDULE EP-5 (A)-NEW CORPORATIONS (Section 445 )
A taxpayer which commenced business after the first day of its base period and which is not an ineligible corporation, is considered

to be a new corporation and may apply for the benefits of section 445 . For rules governing an application, see general instruction 2,Schedule EP-5. For definition of "base period," see general instruction 8, Schedule EP-5 .
For special rules governing the application of section 445 in the case of an acquiring corporation, see section 462 (g), and in thecase of a component corporation, see section 461 (c) .
If a taxpayer, on or after December 1, 1950, and prior to the end of Its third taxable year, acquires any proporties in any of thetransactions described in paragraphs (a), (b), or (c), below, it shall be deemed an "ineligible corporation" and it shall not, for the tax-

able year in which such acquisition occurs or for succeeding taxable years, be entitled to the benefits of section 445 except under the
circumstances and subject to the limitations provided in section 462 (g) . The transactions to which this paragraph applies are-

(a) The acquisition by the taxpayer from another corporation of properties the basis of which in its hands is determined by refer-ence to the basis of such properties to the transferor ; o r
(b) The acquisition by the taxpayer of a substantial part of its assets from another corporation, or of a substantial part of theproperties of another. corporation, if 56 percent or more in value of the outstanding stock or outstanding voting stock of the taxpayer

is directly or indirectly owned, at the time of such acquisition, by individuals owning diiectly or indirectly 50 percent or more in valueof the outstanding stock, or outstanding voting stock of the transferof ; or
(c) The acquisition by the taxpayer of a substantial part of the properties distributed on or after December 1, 1950, by anothercorporation, if such properties constituted a substantial part of the business assets of such other corporation, and if 50 percent or morein value of the outstanding stock or outstandin g voting stock of the taxpa~cr is owned directly or indirectly by individuals who at thetime of such distribution owned directly or indirectly 50 percent or more in value of the outstanding stock or outstanding voting stockof such other corporation .
For the purposes of (b) and (c) above, the provisions of section 503 are applicable in determining the ownership of stock .
The base period capital addition is not available to a tax payer computing average base petiod net income under section 445 ;according]%, no entry should be made on line 50, Schedule EP-2 . The net capital addition or reduction as computed under section435 (g) is, however, applicable to such a taxpayer in accordance with the following modifications :
(a) In the case of a taxpayer computing its averalge base period net income under section 4-15 for any of its first three taxableyears, lines I through 10 of Schedule EP-5 (A) are applicable and -the net capital addition or reduction, as computed on line 19 or 23of Schedule EP-2 (B) . should be entered on line 2 or 4 of Schedule EP-5 (A), whichever is applicable . In such case no entry shouldbe made on line 53 or 55 of Schedule EP-2 .
(b) In the case of a taxpayer computin

I
its average base period net income under section 445 for its fourth taxable %-Car, or forany taxable year subsequent thereto, lines 11 through 16 of Schedule EP-5 (A) are applicable . If the day following the close of the
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taxpayer's third taxable year is later than the first day of its first taxable year ending after June 30, 1950, then the date used for deter-

mining the amount of equity capital on line 1, borrowed capital on line 3, and inadmissible assets on line 15 of Schedule EP-2 (B) is

such later day . The same day should be used in lieu of the day otherwise specified in instructions 12 and 13 of Schedule EP-2 (B) in

determining the amount to be entered on lines 12 and 13 of that schedule and in lieu of the day specified in the instructions for Sched-
ule EP-2 (B), relating to an increase in the capital additions under section 435 (g) (9) . Schedule EP-2 (B) should be altered accord-
ingly and the amount so determined on line 20 or 24 of that schedule should be entered on line 53 or 55, whichever is applicable, of

Schedule EP-2 .

1 . Total assets at end of last taxable year ending prior to July 1, Schedule EP-2 . Also enter on line 6 the applicable base period

1950.-The total assets held by the taxpayer at the end of its last rate of return for the taxpayer's industry classification .

taxable year ending prior to July 1, 1950, should be entered on 8 . -Reduction for interest.-The amount to be entered on line 8

line 1 . If the taxpayer's first taxable year ended after June 30, is the total interest paid or incurred by the taxpayer for the 12

1950, do not make an entry on this line . For definition of "total months ending with the last day of the taxable year for which
assets," see general instruc the return is filed . Such amount should include interest on all-tion 7, Schedule EP-5 .

2. Net capital addition for current taxable year.-For the pur- indebtedness, irrespective of whether it constitutes borrowed

pose of line 2, the net capital addition may be computed using capital within the meaning of section 439 (b) .

Schedule EP-2 (B) as a guide but with the following changes : 11 . Total assets at end of last taxable year ending prior to July 1,

(a) disregard the 75 percent limitation appearing on lines 7, 11, 1950, or at end of taxpayer's third taxable year, whichever is

and 13, and (b) enter on line 19 the excess of line 17 over line 18 later.-The total assets held by the taxpayer at the end of its last

(a) . The amount so computed on line 19 of Schedule EP-2 (B) taxable year ending prior to July 1, 1950--or if the taxpayer's

should be entered on line 2 of this schedule . In cer,ain cases the third taxable year ended on a later date, the total assets held by
net capital addition Inay be further increased under the provisions the taxpayer at the end of its third taxable year-should be entered
of section 435 (g) (9) relating toa decrease in inadmissible assets . on this line. For definition of "total assets," see general instruc-
See general instructions for this schedule and instructions for tion 7, Schedule EP-5 .

Schedule FP-2 (B). 12. Taxpayer's industry classification and base period rate of

4 . Net capital reduction for current taxable year .-For the pur- return.-Enter on this line the industry classification to which
pose of line 4, the net capital reduction may be computed by using is attributable the largest amount of the taxpayer's gross receipts
Schedule EP-2 (B) as a guide but with the following changes : for the taxpayer's third taxable year . See Appendix A for list of

(a) disregard the 75-percent limitation appearing on line 7, 11, industry classifications . For definition of "gross receipts," see

or 13, and (b) enter on line 23 the excess of line 21 over line instruction 40, Schedule EP-2. Also enter on line 12 the base

22 (a) . The amount entered on line 23 of Schedule EP--2 (B) period rate of return for the industry classification Applicable to

sli~ould be entered on line 4 of this schedule . See general instruc- the taxpayer for its third taxable year .

tions for this schedule and instructions for Schedule EP-2 (B) . 14. Reduction for interest .-The amount to be entered on line

6. Taxpayer's industry classification and base period rate of 14 is the total interest paid or incurred by the taxpayer for the

return .-Enter on this line the industry classification to which is 12 months ending with the day for which the taxpayer's total as-
attributable the largest amount of the taxpayer's gross receipts sets are computed for purposes of line 11 . Such amount shall in-

for the taxable year . See Appendix A for list of industry classifi- clude interest on all indebtedness, irrespective of whether it con-
cations . For definitions of "gross receipts," see instruction 40, stitutes borrowed capital within the meaning of section 439 (b) .

SCHEDULE EP-5 (B) .-ABNORMALITIES DURING BASE PERIOD (Section 442)

A taxpayer which commenced business on or before the first day of its base period may apply for the benefits of section 442 if it
establishes that, for any taxable year within, or beginning or ending within, its base period-

(a) Normal production, output, or operation was interrupted or diminished because of the occurrence, either immediately prior
to or during such taxable year, of events unusual and peculiar in its experience, or

(b) The business of the taxpayer was depressed because of temporary economic circumstances unusual in the case of such taxpayer .

In general, if the excess profits net income of 12 or fewer of the 36 months selected in the base period is affected by an abnormality,
a substitute excess profits net income computed on the basis of the industry rate of return may, under the conditions specified in section
442 (c), be used in lieu of the actual excess profits net income of such 12 or fewer months . If the excess profits net income of more

than 12 of the 36 months is affected by an abnormality, an average base period net income computed on the basis of the industry base
period rate of return may, under the conditions specified in section 442 (d), be substituted for the taxp,ayer's entire base period net

income . Section 442 (h) provides, as an alternative to section 442 (c) or (d), that a substitute excess profits net income may be used

for any 12 months of the 36 months selected in the base period, if such 12 months are preceded by an abnormality and if the excess profits

net income of such 12 months is less than 35 percent of one half the aggregate excess profits net income for the remaining 24 months

of the 36 selected . For rules governing an application, see general instruction 2, Schedule EP-5 . For definition of "base period," see

general instruction 8, Schedule EP-5 .
For special rules governing the application of section 442 in the case of an acquiring corporation, see section 462 (d), and in the

case of a component corporation, see section 461 (c) .
For purposes of section 442, activitict comprised within the meaning of production, output, or operation include the rendering of

services if the taxpayer renders,service rather than manufactures or markets tangible products . Normal production, output, or opera-

tion, means the level of production, output, or operation, customary for the taxpayer . The interruption or diminution must be a direct
result of events unusual and peculiar in the experience of the taxpayer, such events occurring in or immediately prior to such taxable
year

. Only those economic circumstances which were temporary in the sense that they had little perceptible long-range effect on the tax-
, , as distinguished from those economic events which were of a chronic orpayer's business, and which affected the taxpayer unusuall y

continuing character, are within the scope of section 442 .

The base period capital addition, in the case of a taxpayer computing its average base period net income under section 442, is
subject to the following rules :

(a) If more than 12 of the 36 months in the period subject to adjustment (more than 12 of the months entered on line 4, Schedule

EP-5 (B) ) fall within taxable years the excess profits net income of which was adversely affected by an abnormality, the base period

capital addition is zero .
(b) If 12 or fewer of the 36 months in the period subju-ct to adjustment ( 12 or fewer of the months entered on line 4, Schedule

EP-5 (B) ) fall within a taxable year or years the excess profits net income of which was adversely affected by an abnormality, and

(I) If a substitute excess f)rofits net income (in excess of I 10 perccrit of (-xccss profits net income) is computed for any part o f

the taxpayer's first taxable year ending after June 30, 1950, or for any part of the immediately preceding taxable year, the base period

capital addition is zero ;
(2 ) If a substitute excess profits net income (in excess of 110 percent of excess profits net incorne) is computed for any part of

the carlier of the taxpayer's two taxable years immediately preceding its first taxable year ending after June 30, 1950, the base period

capital addition shall be the excess of the amount in column 1, line It, Schedule EP-2 (A) over the amount in column 2, line It, of

that sclic-ch-le . Twelve percent of such amount should be entered on line 50, Schedule EP-2 .

(3) if neither (I) nor (2) applies, the base period capital addition is the amount determined on line 14, Schedule EP-2 (A) .

(c) If the taxpayer computes an average base period net income by reference to section 442 (h), the rules stated in (b) ( I ), (2),

and (3), above, without regard to the 110 percent qualification therein, shall be applicable in determining the base period capital

addition .
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The net capital addition or reduction
J

computed under section 435 (g) in Schedule EP-2 (B), is applicable to a taxpayer com-
puting its average base period net income under section 442, and the amount so determined on line 20 or 24 of that schedule should be
entered on line 53 or 55, whichever is applicable, of Schedule EP-2 .

1 . Excess profits net income or deficit.-The amount to be en-
tered on line I is the amount of excess profits net income, or deficit
in excess profits net income, shown on line 28, Schedule EP-2 .
for each taxable year within, or beginning or ending within, the
taxpayer's base period .

2 . Monthly average.-The monthly average to be entered is the
excess profits net income (or deficit in excess profits net income)
for each taxable year for which an entry is made on line 1, divided
by the number of months in such taxable year.

3 . Number of months after December 31, 1945, and before
January 1, 1950, in each taxable year.-Where the base period
consists of the 48 months beginning January 1, 1946, and ending
December 31, 1949, the number of months to be entered on line
3 is the number of months within such 48-month period failing
within each taxable year for which an entry is made on line 1 .
In a case where the base period is the 48-month period ending
January 31, February 28, or March 31, 1950, the number of
months to be entered in line 3 is the number of months, within
the applicable 48-month period, failing within each of the tax-
able years for which an entry is made on line 1 . For definition
of "base period," see general instruction 8, Schedule EP-5 .

4 . Enter from 3 the highest 36 consecutive months or the 36
months remaining after eliminating lowest 12 consecutive months .
-The number of months to be entered on line 4 should total 36
and should consist of either (a) the 36 consecutive months entered
on line 3 the retention of which will produce the highest aggregate
excess profits net income (or the lowest aggregate deficit in ex-
cess profits net income), or (b) the 36 months remaining after
eliminating from the months entered on line 3 the 12 consecutive
months the elimination of which will produce the highest aggre-
gate excess profits net incom; (or the lowest aggregate deficit in
excess profits net income) . For the purpose of determining the
number of months in each taxable year to be entered on this line,
deficits in excess profits net income should not be increased to zero .

5 . Number of months on line 4 in a taxable year the excess
profits net income of which was adversely affected by an abnor-
mality .-The number of months to be entered on line 5 should be
those months entered on line 4 which fall within a taxable year
the excess profits net income of which was reduced (or the deficit
in excess profits net income of which was increased) by an event
or circumstance included in the grounds upon which the applica-
tion for the benefits of section 442 is based . if the total number
of months entered on line 5 is 12 or less, the taxpayer should
complete lines 7 through 17. If the total number of months
entered on line 5 is more than 12, the taxpayer should complete
lines 22 through 29 .

6 . Eligibility to use section 442 (h).-A taxpayer may deter-
mine eligibility to use section 442 (h) by selecting a period of
12 months, as shown in (a) below, and by ascertaining whether
the requirements set forth in (b) below are met .

(a) The 12 months for the purposes of section 442 (h) may be
determined by selecting from the months appearing on line 4
either the 12 consecutive months the elimination of which pro_,
duces the highest aggregate excess profits net income (or lowest
aggregate deficit in excess profits net income) or the 12 months
which remain after eliminating the 24 months with the highest
aggregate excess profits net income or lowest aggregate deficit .
For the purpose of making this selection only, the 36 months on
line 4 shall be considered a period of 36 consecutive months .

(b) In order to qualify for the benefits of section 442 (h), it
is gatmust be shown that the aggrt tc excess profits net income for the

12 months thus selected
,

ban 35 percent of one-half of the
a5gregate excess profits net income for the 24 months remaining
after such selection . It must .also, be shown that normal produc-
tion output, or oFeraticin was interrupted or diminished because of
the ~ccurrence o events unusual or peculiar in the experience of
the taxpayer, within 12 months preceding either-

(i) the first day of the 12 month period selected, o r
(ii) if the 12 months selected are not consecutive, the first day

of any period of 6 or more of such months which are consecutive .
If the taxpayer is eligible for application of section 442 (h),

enter on line 6 the 12 months selected as shown above .
7. Total assets at end of each taxable year for which an entry ismade on line 5 or 6-The total assets held by the taxpayer at the

end of the taxable year or years for which a number (other than
zero) was entered on line 5 or 6, whichever is appli'cable, should be
entered in the appropriate column on line 7, except that if an entry
was made on line 5 or 6 for a number of months in a taxable year
ending af ter June 30, . 1950, the date for which the taxpayer's total
assets should be ascertained with respect to such number of months
is the last day of its last taxable year ending before July 1, 1950.

For definition of "total assets," see general instruction 7 . ScheduleEP-5 .
S . Taxpayer's industry classification and base period yearly rate

of return for each taxable year for which an entry is made on
line 7.-Enter on this line the industry classification to which
is attributable the largest amount of the taxpayer's gross receipts
for~the taxable year within which falls the last month for which
a substitute excess profits net income is determined . See Appen-dix A for list of industry classifications. For definition of "gross
receipts" see instruction 40, Schedule EP-2 . Also enter on line8 the applicable base period yearly rate of return for the taxpayer's
industry classification . In the case of a taxable year beginning
in 1945 and ending in 1946, the base period rate of return for
1946 shall be used . In the case of a taxable year beginning in
1949 and ending in 1950, the base period rate of return for 1949shall be used . In the case of any other taxable year of the tax-
payer, the base period rate of return for the year in which falls
the greater number of days in such taxable year of the taxpayer
shall be used .

10 . Reduction for interest.-For each amount entered on line 9there should be entered on line 10 an amount equal to the totalinterest paid or incurred by the taxpayer for the 12 months
beginning with the first day of the taxable year within which
fall the months entered on line 5 or 6, whichever is applicable .
Such amount should include interest on all indebtedness, irrespec-
tive of whether it constitutes borrowed capital within the meaning
of section 439 (b) .

13. 110 percent of line 2.-The amount to be entered on line13 is an amount equal to 110 percent of the amount of monthly
average excess profits net income shown on line 2 (only for years
for which an entry is made on line 5) . In the event that the
applicable amount on line 2 is a deficit in excess profits net in-
come such deficit should be increased to zero.

14 . Substitute excess profits net income.-For any taxable year
with respect to which an entry has been made on line 5 and
the amount shown on line 12 exceeds the amount shown on line
13, the substitute excess profits net income may be used in lieu
of the actual excess profits net income . The substitute excess
profits net income is derived in any such case by multiplying the
amount shown on line 12 for such taxable year by the numberof months entered for that year on line 5.

18 through 21 . Alternative average base period net income un-
der section 442 (h) .-Lines 18 through 21 are for the use of a
taxpayer computing an alternative average base period net income
under section 442 (h) . See instruction 6 .

Enter on line 18 the substitute excess profits net income for the
12 months selected for adjustment and entered on line 6 . Thisamount is the product of line 12 multiplied by line 6 .Enter on line 19 the product of line 2 (substituting zero for anydeficit) multiplied by the excess of line 4 over line 6. This
amount is the excess profits net income for the 24 months remain-
ing after selection of the 12 months entered on line 6 .

Enter on line 20 the aggregate of the amounts on lines 18 and19 divided by three . The amount on line 20 shall not be in excessof 50 percent of the aggregate of the amounts entered on line 19 .22. Total assets at end of each taxable year ending before July 1,1950.-The amount to be entered on line 22 is the total assets heldby the taxpayer on the last day of each of its taxable years ending
after the beginning of its base period and prior to the first day of
its first taxable year ending after June 30, 1950. For definition of"total assets," see general instruction 7, Schedule EP-5.

23 . Interest aid or accrued for each taxable year for which
an entry is maxle on line 22-The amount to be entered on line
23 is the total interest paid or incurred by the taxpayer for each
of the taxable years for which an amount of total assets was enteredon line 22 . Such amount should include interest on all indebted-
ness, irrespective of whether such indebtedness constitutes bor-
rowed capital within the meaning of section 439 (b) .

24 . Average of total assets .-Enter the aggregate of the amountson line 22, divided by the number of such amounts .
25 . Taxpayer's industry classification and base period rate ofreturn .- - Friter on this line the. industry classification to which is

attributable the largest amount of the tax aver's gross receipts
for its last taxable year beginning within its Use period . See Ap-pendix A for list of industry classifications . For definition of"gross receipts," see instruction 40, Schedule EP-2 . Also enter online 25 the applicable base period rate of return for the taxpayer's
industry classification .

27 . Interest adjustment .-The amount to be entered on line27 is the average yearly amount of interest paid or incurred by the
taxpayer for all taxable years for which the taxpayer's total asset s
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were determined on line 22 . The average yearly amount of inter-
est is computed by aggregating the amounts entered on line 23,
dividing by the total number of months in the taxable years
involved, and multiplying the quotient by 12 .

29. 110 percent of average base period net income computed
under section 435 (d) .-Section 442 (d) shall have no applica-

tion unless the amount of the average base period net income de-
termined under section 442 (d) is in excess of 110 percent of the
taxpayer's average base 'period net income computed under the
general average method . If line 28 exceeds line 29, the taxpayer's
average base period net income is the amount on line 28.

SCHEDULE EP-5 (Q-CHANGE IN PRODUCTS OR SERVICES (Section 443 )

A taxpayer which commenced business on or before the first day of its base period and which establishes with respect to any taxable
year that-

(a) during so much of its three immediately preceding taxable years as falls within the 36-month period ending on the last day of
its base period, there was a substantial change in the products or services furnished by the taxpayer, and

(b) more than 40 percent of its gross income or more than 33 percent of its net income for such taxable year is attributable to one
or more of the new products or services, an d

(c) its average monthly excess profits net income for such taxable year exceeds 125 percent of its average monthly excess profits
net income for the taxable years ending within its base period and prior to the taxable year in which occurred the first change to which
gross income or net income is attributed for the purpose of the requirements stated in (b), may, for the earliest taxable year with respect
to which the foregoing requirements are satisfied (and for subsequent taxable years), apply for the benefits of section 443 . For rules

governing such an application, see general instruction 2, Schedule EP-5 . For definition of "base period," see general instruction 8,

Schedule EP-5 . If a change in products or services is considered to have occurred on the last day of the base period by reason of a

commitment described in section 443 (f) (2), include in statement submitted with respect to application of section 443 full details
concerning facilities constructed for the production of the new product and a copy of the contract evidencing the commitment .

For special rules governing the application of section 443 in the case of an acquiring corporation, see section 462 (e), and in the
case of a component corporation, see section 461 (c) .

Requirements (a), (b), and (c), above, must all be met with respect to a single taxable year .

For purposes of requirement (a), the change in products or services must be substantial . It must take the form of a product or a
service which is new to the taxpayer and not a mere improvement or change in style . The discontinuance of a product or service pre-

viously furnished by the taxpayer is not a change in products or services for purposes of section 443 .

For purposes of requirement (b), if more than one substantial change in products or services occurred during the prescribed period,
the gross income or net income attributable to new products or services may be aggregated in determining whether the amount attrib-
utable to new products or services meets the stated percentages of total gross income or total net income, as the case may be .

For purposes of requirement (c), the average monthly excess profits net income for any year shall be computed by making the

adjustments provided in section 433 (b) as though section 433 (b) were applicable to all taxable years, and by dividing by the number

of months in the year. The average monthly excess profits net income for any period of two or more taxable years is the aggregate of
the excess profits net income (computed by making the adjustments provided in section 433 (b) as though section 433 (b) were appli-
cable to all taxable years) for all taxable years within the period, less the amount of any deficits in excess profits net income (similarly
computed) for all taxable years within the period,* divided by the number of months in the taxable years in the period . The average
monthly excess profits net income determined for any period shall in no case be less than zero .

The base period -capital addition is not available to a taxpayer computing average base period net income under section 443 ;

accordingly, no entry should be made on line 50, Schedule EP-2 . The net capital addition or reduction as computed under section

435 (g), however, is applicable to such a taxpayer in accordance with the following modifications :

(I ) If the taxable year in which the taxpayer first meets requirements (a), (b), and (c), above, is a year ending after June 30,

1950, no net capital addition or reduction will be applicable in computing the excess profits credit based on, income for that taxable
year. Accordingly, no entry is to be made on line 53 or 55 of Schedule EP-2 .

(2) In determining the net capital addition or reduction under section 435 (g) for a taxable year subsequent to the year in which

the taxpayer first met requirements (a) , (b), and (c), above, the date used for determining the amount of equity capital, on line 1,

borrowed capital on line 3, and inadmissible assets on line 15, of Schedule EP-2 (B) should be the first day of the taxable year imme-
diatcly following such year in which the requirements were first met, or the first day of the taxpayer's first taxable year ending after
June 30, 1950, whichever is later. The same day should be used in lieu of the day otherwise specified in instructions 12 and 13,

Schedule EP-2 (B), in determining the amount to be entered on lines 12 and 13 of that schedule and in lieu of the day specified in the
instructions for Schedule EP-2 (B) relating to an increase in the capital addition under section 435 (g) (9) . Schedule EP-2 (B)
should be altered accordingly and the amount so determined on lines 20 or 24 of that schedule should be entered on line 53 or 55,

whichever is applicable, of Schedule EP-2 .

1 . Allocation of gross income and net income for the taxable
year with respect to which taxpayer claims qualification under
section 443 (a) .-The taxable year with respect to which the
taxpayer claims quali .fication should be designated on line I (a) .
This year must be the earliest year with respect to which the
taxpayer meets the requirements of section 443 (a) with respect
to gross income or net income attributable to a' substantial change
in produrts or services which occurred within one or more of
its three immediately preceding taxable years and within the last
36 months of the base period . Such'year must also reflect a 25
percent increase in average monthly excess profits net income
over the average monthly excess profits net income of the tax-
able years ending within the base period but prior to the year
in which occurred the first change in products or services upon
which the taxpayer relies, The amount to be entered in column I
of line I (b) is the total amount of gross income for the taxable
year without adjustment under section 433 (a) . The amount al-
located to the new products or services should be similarly deter-
mined and the allocation should be made in conformity with good
accounting practice . The amount to be entered in column 1 of
line 1 (c) is the net income for the year determined under section
21 . In column 2 of line I (c) there should be entered the amount
of net income for the taxable year attributable to the new products
or services, such allocation also being made in conforrhity with
good accounting practice .

2 throu$h 4. Increase in average monthly excess profits net in-
come.-The amount of the taxpayer's excess profits net income
for the taxable year with respect to which qualification under

section 443 (a) is claimed should be entered on line 2 and the
monthly average thereof computed and entered in column 3 of
that line . The monthly average excess profits net income for the
taxable years ending within the base period and prior to the tax-
able year or years in which occurred the first change in products
or services upon which the taxpayer relies, should be entered on
line 3 and the monthly average thereof computed and entered in
column 3 of that line.

5 . Total assets at end of taxable year designated on line 1 (a) or
at end of last taxable year ending prior to July 1., 1950, whichever
is later .-For definition of "total assets," see general instruction 7,
Schedule EP-5 .

6. Taxpayer's industry classification and base period rate of
return.-Enter on this line the industry classification to which
is attributable the largest amount of the taxpayer's gross receipts
for the taxable year which includes the day for which the amount
of the taxpayers total assets were determined on line 5 . See Ap-
perndisx A for list of industry classifications . For definition of.g os

receipts," see instruction 40, Schedule EP-2 . Also enter
on line 6 the base period rate of return for the taxpayer's indus-
try classification .

8. Reduction for interest.-The amount to be entered on line
8 is the total interest aid or incurred by the taxpayer for the 12
months ending with t9e day for which the taxpayer's total assets
were determined for purposes of line 5 . Such amounts should
include interest on all indebtedness, irrespective of whether it
Constitutes borrowed capital within the meaning of section
439 ;%b) .
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SCHEDULE EP-5 (D)-INCREASE IN CAPACITY FOR PRODUCTION OR OPERATION (Section 444 )
A taxpayer which commenced business on or before the first day of its base period and which establishes that during the 36-month

period ending on the last day of its base period there was an increase irk its capacity for production or operation, as defined in section
444 (b), may apply for the benefits of section 444 . For rules governing an application, see general instruction 2, Schedule EP-5 .For definition o "base period," see general instruction 8, Schedule EP-5 .

For special rules governing the application of section 444 in the case of an acquiring corporation, see section 462 (f), and in thecase
of

a component corporation, see section 461 (c) .
For the purposes of section 444, an increase in capacity for production or operation is deemed to have occurred if the taxpayer

establishes that it made an addition (or additions) to its facilities or replaced all (or a part of) its existing facilities, and that-
(a) As a result of such additions or replacements, its capacity for production or operation on the last day of its base period was

200 percent or more of its capacity for production or operation on the last day of the twelfth month of its base period, o r(b) (I ) As a result of such additions or replacements, its capacity for production or operation on the last day of its base period
was 150 percent or more of its capacity for production or operation on the last day of the twelfth month of its base period, and (2) the
adjusted basis for determining gain upon sale or exchange of its total facilities on the last day of its base period was 150 percent or moreof the adjusted basis for determining gain upon sale or exchange of its total facilities on the last day of the twelfth month of its base
period, or

(c) The basis (unadjusted) for determining gain upon sale or exchange of its total facilities on the last day of its base period was
200 rcent or more of the basis (unadjusted) for determining gain upon sale or exchange of its total facilities on the last day of thetweIrt6h month of its base period .

The term "facilities" means real property and depreciable tangible property held by the taxpayer in good faith for the purposesof the business .
For the purposes of (a) and (b), above, the term "capacity for production or operation" means the capacity to produce or to oper-

ate rather than the level of production or operation actually achieved .
beg, For the purposes of (b) and (c), above, the adjusted basis or the unadjusted basis of all "facilities" is to be included, both at the

nning and at the end of the 36-month period, irrespective of whether the facility is one directly involved in any determination of
capacity for production or operation . ,

If an increase in capacity is considered to have occurred on the last day of the base period by reason of a commitment describedin section 444 (f) (2), include in the statement submitted with respect to the application of section 444 full details with respect to the
facilities completed after the last day of the base period and during the first excess profits tax year, and circumstances evidencing the
commitment.

The base period capital addition determined under section 435 (f) is not available to a taxpayer computing its average base periodnet income under section 444. Accordingly, no entry should be made on line 50, Schedule EP-2 . The net capital addition or reduc-
tion computed on Schedule EP-2 (B), however, is applicable to such a taxpayer and the amount so determined on line 20 or 24 of that
schedule should be entered on line 53 or 55, whichever is applicable, of Schedule EP-2 .

1 . Capacity for production or opefation.-Enter in columns I return.-Enter on this line the industry classification to whichand 2 of line I the total capacity for production or operation as of is attributable the largest amount of the taxpayer's -gross receipts
the last day of the twelfth month in the base period and as of for its last taxable year ending before July 1, 1950 . See Appendixthe last day of the base period. Use the same unit of measurement A for list of industry classifications. For definition of "gross(tons, gallons, yards, etc.) in computing capacity for each date . rece*pts," see instruction 40, Schedule EP-2 . A13o enter on lin e2 and 3. Basis of total facilities .-For definition of the term

5
the base period rate of return for the taxpayer's industry classifi-

"facilities," see general instructions for this schedule . cation.
4. Total assets at end of last taxable year ending prior to July 1, 7. Reduction for interest.-The amount to be entered on line1950-The amount to be entered on line 4 is the total amount of 7 is the total interest paid or incurred by the taxpayer for thethe assets held by the taxpayer at the close of its last taxable year twelve months ending with the last day of the taxpayer's last tax-

ending prior to July 1, 1950 . For definition of "total assets," see able year ending before July 1, 1950 . Such amount should in-general instruction 7, Schedule EP-5. clude interest on all indebtedness, irrespective of whether it con-5 . Taxpayees industry classification and base period rate of stitutes borrowed capital within the meaning of section 439 (b) .

SCHEDULE EP-5 (E)-DEPRESSED INDUSTRY SUBGROUPS (Section 446 )
A taxpayer which commenced business on or before the first day of its base period and which is a member of a depressed industry

subgroup may ar~l f the benefits of section 446 . For rules governing an application, see general instruction 2, Schedule EP-5 .For definition
.

L' soerperiod " see general instruction 8, Schedule EP-5.
For special rules governing the application of section 446 in the case of an acquiring corporation, see section 462 (h), and in the

case of a component corporation, see section 461 (c) .
'
For purposes of section 446, a taxpayer is a member of a depressed industrysubgroup if more than 50 percent of the aggregate of its gross receipts for the taxable years beginning with or within its base period is

attributable to such subgroup.
The base period capital addition determined under section 435 (f) is not available to a taxpayer computing its average base periodnet income under section 446 and no entry should be made on line 50, Schedule EP-2 . The net capital addition or reduction com-

puted on Schedule EP-2 (B), however, is applicable to such a taxpayer and the amount so determined on line 20 or 24 of that schedule
should be entered on line 53 or 55, whichever is applicable, of Schedule EP-2 .

The depressed industry subgroups and the final adjusted rates
of return are-

Aircraft and parts-Standard Industrial Classification groups 3721,
3722, 3723, and 3729.-(1) Manufacturing or assembling com-
plete aircraft such as airplanes, gliders, dirigibles, and balloons ;
(2) manufacturing aircraft engines and engine parts such as
engine mount parts, air scoops, turbo superchargers, lubricating
systems, cooling . systems, exhaust systems, nonelectric starters,
and aircraft engine pumps ; (3) manufacturing aircraft propel-
lers and propeller arts ; (4) manufacturing aircraft parts Iuch
as air frame asserntlies, wing assemblies, flaps and dive brakes,
elevators, fins, rudders, other empennage assemblies, and alight-
ing assemblies ; and (5) manufacturing auxiliary equipment,
such as de-icing equipment, bomb racks, turrets and turret
drives, parachutes, targets, link trainers, and other auxiliary
equipment specifically adapted for aircraft . This industry sub-
group does not include manufacturing aeronautical instruments
or manufacturing aeronautical electrical equipment .

The adjusted rate of return for this industry subgroup is
11 .3 percent .

Engines and turbines, except automotive, aircraft, and railway-
Standard Industrial Classification groups 3511 and 3519.-Man-ufacturing steam engines (except locomotives), steam turbines,
water wheels, and water turbines ; and manufacturing Diesel or
semi-Diesel engines, or other internal combustion engines, ex-
cept aircraft engines and automobile engines .

The adjusted rate of return for this industry subgroup is
12 .8 percent .

Metalworking machinery, including machine tools--Standard In-
dustrial Classification groups 3541, 3542, and 3543 .-(1) Man.
ufacturing power-driven machine tools that shape metal by
grinding or progressively cutting away chips (such as boring,
broaching, drilling, gear-cutting and finishing, grinding, milling
and planing machines ; lathes, shapers, and slotters ; honing and
lapping, polishing and buffing, sawing and cutting-off, contour-
sawing and filing, tapping, threading, and rifling machines, and
replacement and repair parts for machine tools) ; (2) rebuilding
of machine tools ; (3) manufacturing machinery for shaping,
pressing, forging, or bending metal where the shaping action of
such machines is not dependent upon a cutting tool (such a s
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bending machines ; can forming and soldering, and other sheet-
metal working machinery ; die-casting machines ; forging ma-
chines, such as drop hammers (impression die), forging hammers
(flat die), forging presses, bulldozers, and upsetters ; portable
power-driven metalworking tools, and flexible-shaft machines ;

., stamping, and punch) ; riveting machines (notpresses (formin g
portable) ; rod and wire forming and fabricating machines ;
rolling mill machinery and equipment ; shears ; spring winding
and forming machines ; acetylene welding and cutting appara-
tus ; wire-diawing machines ; and replacement and repair parts) ;
and (4) manufacturing attachments and aicessories for ma-
chine tools and other metalworking machinery. This industry
subgroup does not include manufacturing hand tools (except
power-driven) or manufacturing electric welding apparatus .

The adjusted rate of return for this industry subgroup is 16 .8
percent .

Sh~ and boat building and repairing-Standard Industrial Classi-
cation groups 3731 and 3732-Building and repairing all types

of ships, barges, canal boats, lighters, motorboats, sailboats, row-
boats, lifeboats, and canoes. This industry subgroup does not
include fabricating structural assemblies or components for
ships, or subcontractors engaged in ship painting, joinery, car-
pentry work, electrical wiring installations, etc .

The adjusted rate of return for this industry subgroup is 10 .4-
percent .

Wines-Standard Industrial Classification group 2084 .-Manu-
facturing both dry and sweet wines. This industry subgroup
does not include bottling purchased wines .

The adjusted rate of return for this industry subgroup is 7 .8
percent.

Photographic studios, including commercial photography-Stand-
ard Industrial Classification groups 7231 and 7232-Portrait
photography for the general public ; and photography for ad-
vertising agencies, publishers, and other industrial users. Thi$
industry subgroup does not incl de film developing or print
processing for the trade or for Ale general public, or motion
picture film processi

.
ng .

The adjusted rate of return for this industry subgroup is 8 .6
percent.

Telegraph communication (wire and radio)-Standard Industrial
Classification group 4821 .-Furnishing telegraphic communi-
cation service by transmitting nonvocal record communications
intended for receipt by designated persons .

The adjusted rate of return for this industry subgroup is 1 .5
percent .

Transportation by air-Standard Industrial Classification groups
4512, 4513, 4521, 4582, and 4583 .-Carriers ; operation and
maintenance of airports and flying fields ; and furnishing coordi-
nated handling services for air freight or passengers at airports .

The adjusted rate of return for this industry subgroup is 3 .0
percent .
1 . Total assets at end of each taxable year ending after the

beginning of the base period and before July 1, 1950-For defini-
tion of "total assets," see general instruction 7, Schedule EP-5 .

2 . Interest paid or accrued for each taxable year for which an
entry is made on line I .-The amount to be entered on line 2 for
each taxable year is the total amount of interest paid or incurred
by the taxpayer for such year . Such amount should include inter-
est on all indebtedness, irrespective of whether such indebtedness
constitutes borrowed capital within the meaning of section 439 (b) .

3 . AveraAe of total assets .-Enter the aggregate of the amounts
of line 1, divided by the number of such amounts .

4 . Taxpayer's industry subgroup and adjusted rate of return .-
Enter on this line the industry. subgroup, to which is attributable
m?re than 50 percent of the aggregate of the taxpayer's gross re-
ceipts for the taxable years beginning with or within the taxpayer's
base period . For definition of "gross receipts," see instruction 40,
Schedule EP-2 . Also enter on line 4 the adjusted rate of return
for the industry subgroup of which the taxpayer is a member .

6 . Interest adjustment.-The amount to be entered on line 6
is the average yearly amount of interest paid or incurred by the
taxpayer for all taxable years for which its total assets were deter-
mined on line 1 . The average yearly amount of interest is com-
puted by aggregating the amounts entered on line 2, dividing such
aggregate by the total number of months in the taxable years in-
volved, and multiplying the quotient by 12 .
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APPENDIX A
Final rates of retmrn

num lNhww
CIMNAN W&Aff I@j1*Y R@W bm pirW yw~ r* d rdm (pwwV

IN 1647 IN IN

Fbil ba
Wild F* d

(Praw)

AGRICULTURE, FORESTRY, AND FISHERIE S
01 and 07 -------

-
Farms and agricultural services, hunting, trapping --- ------------------ 12 5 12 8 71 208 -----------------

-09 ----------------
Forestry------------------------------------------------------------------------- -
Fisheries

.
- 6.1

.
8.2

.
9 .2

9. 9
6.2

11 . 9
7. 4-- ------------------------------------------------------------------------- - 9.1 2.1 4 .5 2.2 4. 2

10------------------
MINING

Metal mining ----- -
11 ------------------

-------------------------------------------------------------- -
Anthracite mining ----------------------------------

5. 2
6 4

11 .8 13.8 7.7 9 . 9
12------------------

--------------------------- -
Bituminous coal and ligniti~ mining ----------------------------------------

.
6 .3

5 . 8
14 6

8. 0
15 4

4 . 0
5 8

6 . 1
13 ----------------- -
14

Crude petroleum and natural as extraction ----------------------------- -
Nonmetalli mi l lu

5 .1
.

9 .7
.

11 .8
.

8 .8
to . 9
9 . 3------------------ c nera s except els ------------------------------------------ 11 .9 14 .2 15 .0 13 .2 13 7

J5 and 16 --------
CONTRACT CONSTRUCTIO N

General contractors
.

17 ------------------ Special trade contractors------------------------------------------------------------
8 .6 10.5 13 .7 12.3 11 . 6------------------------------------------------------ 12 .6 15 .2 15 .1 9.9 13. 1

20 ---------------- -
MANUFACTURING

Food and kindred products
21 ------------------

-------------------------------------------------- -
Tobacco manufactures

18.4 15 .2 12.4 11 .7 14. 2
22 ------------------

------------------------------------------------------- -
Textile mill products -----------------------------------------------------------

9. 7
24.0

9 . 8
23 2

11 . 1
20 6

11 . 7
9 5

10. 6
23 ------------------ Apparel and other finished products made from fabrics ---------------- 21 .8

.
716

.
10 4

.
6 2

19 . 0
24----------------- -
25

Lumber and wood products ------------------------------------------------- 16.0
.

23 .0
.

19 .6
.

10 2
13 . 3
17 1----------------- -

26 ------------------
Furniture and fixtures-------------------------------------------------------- -
Paper and allied products -------

16. 4
7

16 .4 14 .6
.

10 .5
.

14 . 5
27 _----------------

--------------------------------------------- -
Printing, publishing and allied industries

1 .8 23 .2 18 .1 12 .7 17 . 8
28 ------------------

, -------------------------------- -
Chemicals and allied products --------------------------

18 . 6
17 3

15. 7
17 6

13 .8 11 .8 14 . 8
29 ------------------

--------------------
Products of petroleum and coal -------------------------------------

.
6 1

.
8 7

16 . 2
11 3

is: 0 16 . 5
30 ----------------- -
31

--------
Rubber products -------------------------------------------------------------- -
Leather and leath r d t

.
18 .6

.
12.4

.
13 .4

6. 4
8.7

8 . 2
13 . 1----------------- -

32 ------------------
e pro uc s----------------------------------------------- -

Stone, clay, and glass products
19 .3 15 .9 10 .2 7 .3 13. 0

33 and 34 --------
---------------------------------------------- -

Primary metal industries and fabricated metal products (except
15 .4 16 .3 17 .2 16.0 16. 3

ordnance, machinery, and transportation equipment) --------------- 9.8 15 .4 16 4 12 1 13 61 q ----------------- -
35 -------------------

Ordnance and accessories---------------------------------------------------- -
Machinery (except electrical)

4.5 11 .6
.

14.8
.

6 .7
.

9 . 4
36 ------------------

----------------------------------------------- -
Electrical machinery, equipment, and supplies

9. 4
4 2

16 .0 17.2 13 .4 14. 3
37 ------------------

------------------------- -
Transportation equipment --------------------------------------------------

.
1 4

14 . 5
13 5

15 . 6
18 6

12 . 4
20 9

12 . 0
38 and 39 --------

-
Professional, scientific, and controlling instruments ; photographic

i

. . . . 14 . 4
and 0 t al goods ; watches and clocks ; including miscellaneou s

fa I cmanu cturing industries -------------------------------------------- ------ 11 .9 13.8 13.5 10.4 12 4TRANSPORTATION, COMMUNICATION, AND OTHER PUBLIC
.

40----------------
UTILITIE S

Railroad s- -
41 ------------------

------------------------------------------------------------------------ -
Local and interuban railways and bus lines

2. 1
4 1

3 .9 5 .3 3 .7 3. 8
42 ------------------

------------------------------ -
Trucking and warehousing --------------------------------------------------

.
11 .4 12 .2

2. 2
14 0

1 . 9
11 7

1 . 5
12 443 ------------------ Highway transportation not elsewhere classified ------------------------ 24 1 15 1

.
12 1

.
9 2

.
44 ----------------- -
45 ------------------

Water transportation
--------------------------------------------------------- -Transportation by air

.
9 .1

.
9 .9

.
8.1

.
7 .8

14. 9
8 . 7

46 ----------------- -
47 ------------------

--------------------------------------------------------- -Pipeline transportation ------------------------------------------------------- -
Services incidental to transportation 11 .1 10.5

1 . 3
10.5

3 . 9
8 .9 10 . 0

48 ------------------
-------------------------------------- -

Telecommunications 8 .1 10.0 7 .1 6 .5 7 . 9
49 ------------------

--------------------------------------------------------- -
Utilities and sanitary services

6 .1 4.1 4 .9 5.0 5 . 0------------------------------------------------ 7 .0 6 .3 6 .1 6.2 6 . 4
50 and 51 --------

WHOLESALE TRADE
Wholesale trade------------------------------------- - -------------------------- 16 .5 15 .3 12 .6 8 .2 12 . 8

52 ------------------
RETAIL TRAD E

Building materials and farm equipment- - ---------------------------- 15 3 16 3 15 3 9 253 ----------------- -
54 ------------------

-- -
General merchandise --------------------------------------------------------- -Food

.
20.9

.
17 .4

.
16.7

.
12 .4

13 . 8
16 . 6

55 ------------------
------------------------------------------------------------------------------ -

Automotive dealers and gasoline service stations
15 .8 13 .9 12.9 13 .6 14. 0

56 ------------------
----------------------- -

Apparel and accessories
27 .5 33.0 27.3 15.8 24. 9

57 ------------------
------ ----------------------------------------------- -

Furniture, home furnishings, and equipment ----------------------
19 . 4
16 9

14 . 4
12 4

11 . 6
9 1

6 . 5
5 6

12 . 6
58 ----------------- -
59

----- -
Eating and drinking places ---------------------------------------------------

.
12 .6

.
6.6

.
5 .7

.
4.9

10. 3
7 2------------------ Miscellaneous retail stores ---------------------------------------------------- 14 .3 10.7 9 .1 6.2

.
9 7

60
FINANCE, INSURANCE, AND REAL ESTATE

.
----------------- -

61 ------------------
Banking -------------------------------------------------------------------------- -
Credit agencies other than banks

0 .9 0.7 0.8 0.9 0 . 8
62 ------------------

------------------------------------------ -
Security and commoditr brokers, dealers, exchanges, and services ---

3 . 3
2 .8

3. 7
1 .5

4 . 8
1 5

5 . 2
2 3

4 . 4
2 163 ----------------- -

64 ------------------
Insurance carriers

-------------------------------------------------- I ---------- -Insurance agents brokers and service
2 .4 2 .4

.
2 .8

.
3 .2

.
2. 7

65 ---------------
, , ------------------- --------------- -

Real estate 8.3 9.5 10.0 7.7 8. 9-- -
67 ------------------ ---------------------------------------------------------------------- -Holding and other investment companies

5 .1 5 .2 5 .3 5 .1 5 . 2
-------------------- ------------ 5 .9 5 .6 6.0 5 .7 5 . 8

70 ------------------
SERVICE S

Hotels, rooming houses, camps, and other lodging places 9 6 8 6 8 172 ----------------- -
73

------------- -
Personal services ----------------------------------------------------------------

.
11 .7

.
11 . 1

.
9 .1

6. 9
8.4

8 . 2
9 9----------------- -

75 ------------------
Miscellaneous business services --------------------------------------------- -
Automobile repair services and garages

12 .8 13.1 13 .0 11 .2
.

12 . 5
76 ------------------

----------------------------------- -
Miscellaneous repair services 14 .8 13.7 12.5 9.2 12 . 2

77 ------------------
------------------------------------------------ -

Radio broadcasting, including facsimile broadcasting, and tele-
10 .4 13.4 13 .3 9.0 11 . 5

78_ ---------------
vision -------------------------- --------------------------- ------------- -

Motion pictures - -
24 .9 18 .8 12.5 9 .2 15 . 4

79 ------------------
- ------------------------------------------------------------- -

Amusement and recreation services except motiod pictures -----------
19. 4
21 .3

14 . 6
13 6

9 . 2
11 9

8 . 4
8 5

12. 9
13 480, 81, 82, 84, . . . .

_86,and89 .____j Otherservices ------------------------------------------------------------------- 8 .8 9 .7 10.3 8.6 9 . 4
*Negative rate of return.
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U. S. LIFE INSURANCE COMPANY INCOME TAX RETURN 1952
For Companies Issuing Life Insurance and Annuity Contracts; Do Not Write In These Spices

Combined Life, Health, and Accident Insurance Contracts ; File
or Noricancellable Contracts of Health and Accident Cost - --------- - ----------

Insurance 56.1
FOR CALENDAR YEAR

1952 Norsk,- --------- -- ----

file This Return With the Director of Intern3l Revenue for Your District an or entire March 15. 190

PRINT PLAINtY COMPANY'S WANE AND ADDRESS

(Name)

Matti- ------------------- - ------- -

(Cashier's stamp )

(Si- and munber)

-1 race I. in b I Scats, I

(Date incomerated) (State or counry )

.mumctimi No . GROSS INCOMEit" " '

1 . Interest on :
(a) ObliUti . . of . Bt .1, Tmfltmy . .1 tf;~l an dislOo. thereof, m, the Dixtriet
(b) of olumbia,mU,fted8tatesposs

gll~l. b

bligtie,dm of Fadoml land books. clot stock hr~l bm" ; sri eiu~iit
at I barite fitiond prior t, M.. . h 1, 1941 . . . . .. . . . . . .. . . . . . .. . . . . . .. . . . . . . .. .

~c) Obligatims, of tho United Stairs lemod on or Wme Septemle, 1, 1917. . . . .. . . . . . .. .
d) To=y No" In-'Idtoplill i~.I~Iloom I Tmostunr BRIs and Tmearny0

fifient.
of I it h dn_ d fai~~,'. MIND,

C" no,
TIM fohi~ipsi arnouni'tied States Savings B,qds mid a., lioc,".`inmad'ln th~

"AM " IT i"ud,"."' t.* M ii,'T-ndio ed-fi;~ ;o i~p ~ aM Unite S.- vt .,a 0 its nd TMa y B, wo aras if riii ii I
.mount of

Es," Wito=o. Match
1. 19'", ~ . . . . . .. . . . . .. . . . . . .. . . . . .. . . . . . .. .

Obfia.ti-
of founoini'm f

the unit,,d Scates ( .,he, than obligations N
,aN,t,d to ffi,,~ (b) h-o) i-it fifl ., to Minch 1. INI . . . .. . . . . .. . - .. .. .

1. Idn'tRinhad L Assmal 0 Distant

$ -----------
------------

Cash Check M . 0 . Can. of led.

417i", payment )

$ ------------ - ------------------- ---- - -

3. &~d. d
preaft s

I -----------
------------

4. TO I(I. CAN .1 [his 1
. COOM I ftC...

. I Last QMM. 3)

$ ---------------------------
------------------------

-------------- -------------
. . .. . . . . .. . . . .... .

------------------
-------------- - ------------

-----------------

mrNmMW,, h'-nJft,,DoMiibvr1,1940,cmdob11z .. . tatmairnorafter.Ti,~w it
, " "" oby , U led 51.1. in ..Y .91.1 .1 iminstit"I then

m

fSttbraft sati .d 1

.)

. . . . . .. . . . . .. . . . . . .. . . . . .. . . . I . .. . ~ I . . ~ . . . . . . .. .. ------

(1) L-rot, timse, cooltimsel, bank dopearitit, eto. .. . .. . . . . . .. . . . . .. . . . . .. .

I $ --------------- . .... . . . . . . . ...Totall . .. . . . . . . . . . . . . .. . . . .. . . . . . . .. . . . . . .. . . . . ------ $ -----

2. Dividends on stock of :

(a) Domestic corporations subject to taxation under Chapter 1 of the Internal Revenue Code* . . . . . . . . . . . . . . . . . . . . . . . . . . . . - ---------------------------- ------

(h) Public utility corporations subject to taxation under Chapter 1 of the Internal Eteverim, Code . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... ------ --------------- ------

go corp

.. i ... . . . . . - . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . --- ---------------------- - --- ------(a) Perr i

(d) Other corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - . . ---------------------------- ------

3. Rents . (Attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4 Total Income in items I to 3 . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ -------- ----------------- -----

DEDUCTION S

5. Interest wholly exempt from tax (item I (a), (b), (c), (d), (d), column 4) . . . . . . . . . . . . . $ - -------------------- ------

6 . Investment expenses . (Attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . .
... . . . .

7 . T xcs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . . . .... . . .... ----- ------

8 . Real estate expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . . . .... . . . .... . . . . . .. . . . .

9 . Depreciation . (Attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..... . . . .... . . ..... . . . . . ... . . .F-------7
10 . Total Deductions in Items 5 to 9 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

II . Net income (item 4 minus item 10) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . $ ---------------- - -- ------

*Except dividends received on certain preferred Amck of public uciliZcorporations which should be entered in item 2 (b), and dividends received from cotsorations organized
..der the China Trade Act, 19Z2, and from corporations entitled to the nefits of section 251 of the Internal Rcracentric Code, which dividends Should be inclu oil in item 2 (d).

COMPUTATION OF TAX

12 . Net income (item 11) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ -------- -------------- ------

13 . Lzss : Interest partially exempt from tax (item I (f) and (g), column 4) . . . . . . . . . . .

14 . Adjusted net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ------------------ ---- ------

15 . I&ss : Dividends received credit-
(,) Enter 85 percent of item 2 (,) . . . . . . . . . . . . . . . . . . . . . . . . . . .

. $

(h) Enter 62 percent of item 2 (h) . . . . . . . . . . . . . . . . . . . - . . . . . . . . .

.

(c) Enter 85 percent of dividends received from certain foreig n

corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(d) Total dividends received credit. Enter sum of (a), (b), and (a), but not co exceed 85 pence c
of item 14 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.
. . . . . . . . . . . . . . . . .

16. Normal tax net income . . . . . . . . . . . . . . . . . .
.

. .
.

. . . . . . . . . . . . . . . . . . .

.

$
17. Adjustment for certain non.life insurance rcsc~cs (applicable only to Contracts other ------------ ---------- ------

'ban life insurance or annuity contracts)-(a)
3Y percent of curin of unearned premiums =it unpaid losses! on Such other

ccintracts at beginning and end of year . . . . . . . . . . . . . . . . . . .
. . .

(b) Ni percent of 25 percent of net prcmi,m on such other contracts writfen
--------------during year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $

(a) 3% percent of mean of unpaid losses on such other contracts at beginning
And end of yr... . . . . . . . .

. .
. . . . . . . . . . . . . . . .

(d) Item (b) plus item (c) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Imm (a) or (d), whichever is greater . . . . . . . . . . . . . . . . . . . . . . . . . - - ~$~ -------------

I.. (a) multiplied by B . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - I . . . . . . . . . . . . . . .

18 . Sum of items 16 and 17 (f) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $

19 . Less : Reserve interest crcdit (from line 6, Schedule Q . . . . . . . . . . . . . . . . . . . . . . . . . .

20 . 1952 adjusted normal tax net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

21 . Tax . Ifamountinitcm2ois :

Not over $200,000, enter 33/4 perccnt of item 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $

Over $200,000, enter $7,500 plus 634 percent of excess over $200,000 .
. . * - ' ' ' * . . . . . . . . . . . .

. * ' ' ' ' - ' ------------------------ -- ------
22 . Icss : Credit for income taxes paid to a foreign country or United States possession allowed a doiric~*ti c

corporation. (Attach Form 1118) . . . . . . . . . . . . . . . . . . . . . . . . . .

. .

.

. . . .23 . Balance of income tax due . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ---------

24 . Excess profits tax due (line 39, page 1, Schedule EP (Form 1120) . . . . . . . . .

25. Total income and excess profits tax due (item 23 plus item 24) . . . . . . . . . . . . . . .. . . . . $ ---------------------- ----
DECLARATION (See Instruction E)

We, the umersigriccl, president (or -vice president, or other principal officer) and treasurer (or assistant treasurer, or chief accounting
officer) of the corporation for wh ich this return is made each for himself declares under the penalties of perjury that this return Cincludin
an schedules and statcrrcnts'~ has been examined bv him and is to the t of his knowlecip and belief, a true, correct, Rol

Y ~Tc-t---rcrt--;j I I

com c
. ;'

ade in good faith, for the taxable year stated, pursuant to the Internal Revenue Code and the regulations issued thereunder .

- ----- -------- - - -- --- -- ----
(T.... inuorr . en Chief Acom,at ing Offim) St me ri tie) D 1,)

DECLARATION (S" Instruction E)

CORPORATE
SEA L

~rjury that I/wc prcparcd this return for the pcnon named herein and that the return (including anyI/wc declare under the penalties o f
accompanying schedules and statements is a true, correct, and complete statement of all the ird0111112tion respecting the tax liability of the
person for whom this return has been prepared of which I/wc have any knowledge .

- -A ---- .. . . - ----------------- ---------- -- - -------------------------- . . . . I . . . . . . . . . . .
. -- ------ --w-4 ------------- ----- ----la--WiI

i
am " "PI'"'. if any) (Som.1o. of fir he-m) mign. m -. pr,.,,n,
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StIvishass, A-OATA FOR RESEW49 AND OTHER POLICY LIAMILITY CREDIT FOR T"K SUCCIUJOINQ TAXAOLsi YEAR (Ilan liallinawthiss law SaInallial. A)

1 . No. a 11-
(Lft Assisi. 11c)

L Annand

M=
task

I Instant

"an"I.

4. Wathaddans

Cuban, Stan
"EIL)

Assissid " hannod
1.0" 0 Tarbas Yin-

I. Ansat as AdJadall Ruar. 9

I.- I dt..Ow m

7.11hand"assimisa m

0TA11
_1$

7. Average ratc of interest assumed in computing life insurance reserves (total of column 8 above divided by total of col-I, I

4 .

15 . Net income (item 11, page 1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. I
.

. . $16 . Interest wholly exempt from tax (item 5, page 1) . . ~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .~$ __
17 . Adjustrimpr for unearned premiums and unpaid losses on non-life insurance reserves (ice 17 (a) age 1) . . .

.
. . . .

'lo he can, of re-cs corapumd on a preliminary term basis, 107% of the amount of the reserve.
Selassisak Is. INVESTED AUE" WOOK VALUES (11- Instruction 9)

(Essainstan a saints avan In
MIW In Ifan W, Is datraiml har any P- thust - am-"" Is Itiverturnad h-)

into a "vcj
. I I . . . . . . . .

8 . 35 Per ent (If line 7 .
9. 2 .1125 percent (65 percent of 3% percent)

1 0
. Reserve earnings rate (line 8 above plus line 9 above) .

il . Total of column 7 multiplied by line 10 above
12 . 2 percent of the reserve held for deferred dividends . . . . . . . . . . . . . . . .
13 . Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
14 . Total of lines 11, 12, and 13 above . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1 . Real estate
2 . Mortgage loans .
3 . Collateral loans . . . . .
4 . Policy loans, including premium notes . . . . . .
5 . Bonds of domestic corporations . . .
6 . Stocks of domestic corporations . . . . . . . . . . . .
7. Government obligations, etc . :

:-) Obill"'JIT- ut .

b) . ..... F.1-1 hard bark., Julol-1, hu,d o .k.,m1d i- ro-1hoi-Iii ranks las~ Wiur

(0 01,11WI.n . M. 13 .1~1 Rostra
on T,vusury Nmrs Issu.] luku~

su Wum &pmaa,

(4) Uisaued wW to M
I IM, Tovairy BJV,91~7d 1'-ury (7-tifiesicis of ind,marlinas

.1-1 staw 1.0. amlTreamury Bum. cormij in use inrimiIW -.t .( Unto u, Ing lnrw~ pri.u. mumh 1, 19 n
WW states Savinin 111mls and Truanny 11,vid-nvi 1-u-1 iunauou,opiousp imor

(1) Ob'= -1 1- n. b. u i6iing slut.)

(1) '=.n .Tmer I I-nocv I i luatines, I a- .,b i, isti, by it .N.W No anorStates w anyup.cy r invinumumMit M"I h

8 . Bank deposits bearing interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
9 . Other intcrcst-bearing assets (attach statement) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.- - - -1 - - - ------- -

- ----- - ----- --------- -
__ - ---- - -------------

----- ------ --------- -
------ - --------- ------ -

------- ------- -----------
-- --- ------- - -------- _

$ - -------------- -
f.-_ -------- ----------
$ --- -- ------ - ------- -

$ - - - ------------ -------

16. Excess (if any) of line 14 over line 15 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . .

17 . One-fourth of line 16 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
18. limit on deduction for investment expenses (line 13 plus line 17) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $

I. *=(Whaar

2, taddisamovar

10. Totals of lines I to 9 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
11 . Total of columns I and 2, line 10
12. Mean of the invested assets for the taxable year (one-half of line 11) . . . . . . . . . .
13. Onc-fourth of I Percent of the mean of the invested assets . . . . . . . . . . . . . . . . . . . .

. .14. Income base (item 4, page 1, minus the sum of items 7, 8, and 9, page 1) . .
15. 3% percent of line 12 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

C--Imt$cnw INTEREST CREDIT Islas I-*--

1 . Net income computed without deduction for wholly tax-exciript interest (sum of items 5 And 11, page 1) . . . . .
2 . 50 percent of item 17 (1), page I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
3 . Adjusted net income for purpose of reserve interest credit (line I minus line 2) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
4 . Rcqui interest-

(,) Total ofwlumn 8, (Jim 6), ScheduleA_ . _ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
(A) 2 percent of reserve far deferred dividends . ~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(,) Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$
------------------------ ---

(d) Sum of lines (a), (h), and (c) . . . . . . . . . . . . . . . . . . . . . .
5. line 3 divided by line 4 (d) . Enter percentage . . . . . . . . . . . . . . . . . . . . .
6 . IlLeserve interest credit-If percentage on line 5 is :

105 or more, enter zero. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
100 or less, enter 50 percent of item 16, page I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
more than 100 but less than 105, enter * -------------- % of item 16, page 1 . . . . . . . . . . . . . . . . . . . . . . . . . .

*Multiply by 10thc difference between 105 percent and farronaugerat line 5mdmmr rccnt. thusobtatined.

$ ------- -- -------- ---

lWhatial. D--CDMPVTATION TO DffT~ME NECRUrrY FOR IsItERE KXCZJR PROFITS TAX OCNKDULn

1 . Net income (item 11, page 1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
I . . . . . . . _ . . . . . . . . 1$ --- --------- -------

$ ---- --------------

compan es, an kC., Coviclenclis received on stock which is not a capit a
"Set) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.

I ----- ---------------- I ------
4 Line I minus sum of lines 2 and 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . * . . . * . . . . . . . ***'* . . . . . . . . . . . . . . . . . . . . . . .Is Han 4 Is $2M" as ftia4 lishisdials KP (I- UM vasaid nad In MW safth Min niturn- If Ons 4 Is - SU,Ift Sehisslask EP (I-- 11M assiant IN, U".

Uss : 1-artially f sm it an 13 0 1
t n"'Cre"I it'3 . Divid.d.reccived cit .lfi .2 page, 1c ;.F. diiiii,~ent'fitirdiv It

received in kind, (6) dividends QtQ from foreign personal holdin &

1 . Did the company file - return under the same flame for the pmccchng taxable
yew -------------

2 . Stme amount of deferred dividend fund. at end of taxable year, exclusive of my
sumant held four payments in following taxable year : $ . ------------------------- - --------

3 . 1. this a consolidated return? (if so,aure from the director of
in- .I mvmw for your district Form 851, Affiliations hedule which hall be filledin , and filed as I par, of his mourn .)

4 . If this is not a consolidated mearn (,) did the company a' an me thirinci,the
taxable year own 50 percent or am of the voting stork of anoulie, cyntripor-on her
domestic or foreign? ----------------------; (A) did any -ratiou, individual, part-
mrship, trust, or insetruitoxi at any is= during the t ... le year own 50 Percent or
entire of your voting stock? .- . ----------------- (If either a.- is "ye.", sueach

-

edulc showing : (1) Nam and address ; (2) percentage of stock owned;
(73d..M. -stack was sequined ; and (4) the dimeter's office in which the income tax
sent. of such co, ittion, individual, partnership, association for he last
"aside year vus fia.)

5 Did the company cralm a manon of inforramicas ar, Famen Ioq6 and 1099 m Farm
W-2-. for .sh. .lead., year 1952 (me General instruction H)? ------------- (Ansam,
yes or .. . )
6. Did the company at my time during the taxable Yea, own directly cis indirectly

my stuck of . foreign ... . . ..... . . (if -a- is *'y.," attach . .a-,
required by General Instruction J. )

7. Did the corn~ny file with the director of internal revenue, a copy of the surentral
muctran, for the preceding lesir III, required by General Instruction K? -------------
An wer "yes" or 'no.") I arnsweir is "yes," inam director'. affice, in which a.=-

: was filed -----------------------
8 . If a copy of the annual momment required by General Instruction K does not

accompany this return, sum reason why the statement is am attached ------------------
----------------------- I I ---------------- I ---------------------- ---------------------------
is 9. if the company is a burial or funeral benefit coampsery, sum whether i t

engaged directly in the manufacture of funeral supplies ar in the performounce, of
fiamer.] -i ce --------------- ------------------- - ------------------------------------------



FACSIMILES OF TAX RETURNS FOR 1952

1952
INSTRUCTIONS FOR FORM 11" L

U. S. LIFE INSURANCE COMPANY INCOME TAX RETURN
(References are to the Internal Revenue Code, unless otherwise noted)

1952
Taxpayers will find it helpful to read the General Instructions A to L before commencing to fill in their returns

GENERAL INSTRUCTION S

A. Companies required to file a return.-Every domestic life insur-
ance company and every foreign life insurance company carrying onta
insurance business within the United States (if with respect to its Uni ed
States business it would qualify as a life insurance company), which is
engaged in the business of issuing life insurance and annuity contracts
(either separately or combined with health and accident insurance) or
noncancellable contracts of health and accident insurance, and the life
insurance reserves, I s nearned premiums and unpaid losses on non-
cancel

lab
le life, heafth ., our accident policies not included in life insuranceu u

reserves, of which comprise more than 50 percent of its total reserves,
shall file a return on this form . (See section 201 . )

Receivers, trustees in dissolution, trustees in bankruptcy, and assignees,
operating the property or business of corporations, must make returns of
income for such corporations . If a receiver has full custody of and con-
trol over the business or property of a corporation, he shall be deemed to
be operating such business or property, whether he is .engaged in carrying

fon the business for which the corporation was organize or 0 1 ina,
shaling, selling, and disposing of its assets for purposes o liqui ation .

B. Period covered.-The return shall be for the calendar year ended
December 31, 1952, and the net income computed on the calendar year
basis in accordance with the State laws regulating insurance compam

.es.

C. Basis of return.-A return on this form shall be rendered on a cash
receipts and disbursements basis or the accrual basis whichever conforms
with the annual statement made to the State Insurance Department .

D . Time and place for filing .-Tbe return must be sent to the direc-
tor of internal revenue for the district in which the company's principal
place of business or principal office or agency is located, so as to reach
the director's office on or before March 15, 1953.

E . Declaration .-The return must be signed by the! president, vice
president, or other principal officer, and by the treasurer, assistant treas .
urer, or chief accounting othcer .

Where the return is actually prepared by some person or persons other
than officers or employees of the company, such person or persons must
also sign the declaration at the foot of page 2 .

F. Payment of tax .-Ibe tax should be paid by sending with the
return a check or money order drawn to the order of "Director of Internal
Revenue." Do not send cash by mail, nor pay it in person except at the
director's office.

The tax must be paid in full when the return is filed, or in four install-
ments, as follows : The first installment equal to 40 percent of the tax
shall be paid on or before March 15, 1953 ; the second installment equal
to 40 percent of the tax on or before June 15, 1953 ; the third installment
equal to 10 percent of the tax on or before September 15, 1953 ; and the
fourth installment equal to 10 percent of the tax on or before December
15, 1953 .

If any installment is not paid on or before the date fixed for its payment,
the whole amount of the tax unpaid shall be paid upon notice and demand
by the director .

G. Penalties .-For failure to make and file a return, on time .-Five
percent to 25 percent of the amount of the tax, unless such failure is due
to reasonable cause, and, in addition, where failure is willful, a fine of not
more than $10,000, or imprisonment for not more than I year, or both,
together with the costs of prosmtion .

For willfully attempting to evade or defeat payment of the tax .-
Not more than $10,000, or imprisonment for not more thin 5 years, or
both, together with the costs of prosecution .

For deficiency due to negligence or fraud.-Five percent of the
amount of the deficiency if due! to negligence or intentional disregard of
rules and regulations without intent to defraud, or 50 percent of the
amount of the deficiency if due to fraud .

H. Information at smarce-Every insurance company shall make a
return on Forms 1096 and 1099 with respect to amounts paid, credited, or
distributed during the calendar year as (a) salaries or other compensation
for personal services, totaling, $6oo or more in the case of a citizen or
resident, or (b) interest, rent, premiums, annuities, or other fixed or
determinable income totaling $600 or more to a fidiuciary, a domestic or
resident partnership, or a citizen or resident . A report on Form 1099 is
not required with respect to 'age payments included on Form W-2,
provided copies of withholding statements on Form W-2a are furnished .

If a portion of such wage payments was reported on a Withholding State-
ment (Form W-2), only the remainder must be reported on Form 1099 .

The return on Forms 1096 and logg shall also include dividend payments
amounting to $10 or more during the calendar year to each shareholder
who is an individual (citizen or resident of the United States), a resident
fiduciary, or a resident partnership any member of which is a citizen or
resident.

1 . information by corporations.-I . Contem ated dissolution or
liquidation-Every, corporation shall, within 30 tys after the adoption

by the corrratm of a resolution or plan for the dissoliation of the corpo-
ration or or I, c liquidation of the whole or any part of its capital stock,
render a correct return on Form 966 to the Commissioner, setting forth
the terms of such resolution or plan . (See section 148 (d) . )

2 . Distributions in liquidation .-Every corporation shall, when re-
quired by the Commissioner, render a correct return, of its distributions
in liquidation, stating the name and address of each shareholder, the
number and class of shares owned by him, and the amount paid to him
or, if the distribution is in property other than money, the fair market
value (as of the date the distribution is made) of the property distributed
to him . (See section 148 (c) . )

J. Stock ownership in foreign corporations .-If the company owned
my stock of a foreign corporation (including less than 5 percent of the
stock of a foreign personal holding company), it should attach to its
return a statement setting forth the came and address of each such com-
pany and the total number of shares of each class of outstanding stock
?wned by it during the taxable year. This statement should be furnished
in addition to the schedule required by Specific Instruction 2 . If th
company owned stock at any time during the taxable year in a foreign
~crsonat holding company, as defined in section 331, it must include in

5 return as a ividend the mount required to be included in its rose
5 percent or more in ~ ueincome by section 337. If the company owned

. ga]
of the outstanding stock of such foreign personal holding company, it
should set forth in an attached statement in complete detail the information
required by section 337 (d) .

K. Annual statement.-A copy of the annual statement far life insur.
an

'
cc companies adopted by the National Convention of Insurance Com-

missioners for the year 1952, o filed with the Insurance Department of
the State, Territory, of District of Columbia, which shows the reserves
used in computing the net income reported on the return, together with
copies of Schedule A (real estate) and Schedule D (bonds and stocks),
must accompany the return . Similar copies for the preceding year must
also be furnished, if not filed for such year. In the case of a foreign life
insurance company carrying on a life insurance business within the United
States, the copies submitted shall be those relating to the United States
business of the company .

L List of attached schedules .-Attach a list of the schedules accom.
,;,ing the return, giving for each a brief title and the schedule number .r

e time and address orcompany on each schedule .

SPECIFIC INSTRUCTIONS

The following Instructions ore numbered to caTespond with item numbers on the first page of the Mur n

1 . Interen.-Enti:r interest received from all sources durml theatax-
able year. Interest on bonds is considered income when due an pay ble .
Ile gross mount of interest reported as gross income shall be decreased
by the amortization of premium and increased by the arcrual of discount
attributable to the taxable year on bonds, notes, debentures, or other evi .
dences of indebtedness, deterrinined (1) in accordance with the method
regularly employed, if reasonable, or (2) in accordance with reeations
prescribed by the Commissioner with the approval of the retary .
(Attach statement showing method and computation. )

2. Dividends,Enter as item 2 (a) the amount received as dividends
from a domestic corporation which is subject to taxation under Chapter 1,
except dividends on certain preferred stock of a public utility, dividends
received from a corporation entitled to the benefits of section 251 an
from a c r It nized under the China Trade Act, 1922. Enter
as item 2 b) dividends received on certain preferred stock of a public
utility which is subject to taxation under Chapter 1 . Enter as item 2 (c)
dividends from foreign corporations. Enter as item 2 (d) dividends
from all other cor rations, including dividends on share accounts in
Federal savings an loan associations issued on or after March 28, 1942 .
Enter in item I (g) dividends on share accounts in Federal savings and
loan associations issued prior to March 28, 1942 . Submit schedule,
itemizing all dividends received durin~ the year, stating.the names and
addresses of the corporations declazing the divid

.
and amounts

received from each.
3. Rents.-Entcr rents received from tenants.

5. Interest wholly exempt from tax.-Enter the amount of interest
which is wholly exempt from taxation under the provisions of section
22 (b) (4) .

See Specific Instniction 12 with respect to pariiially tax-exempt interest
which is allowed as a credit against net income .

6. Investment expeases.-Enter expenses paid which are properly
chargeable to investment expenses, the total amount of which, if there
be my allocation of general expenses to investment expenses, should not
exceed one-fourth of I percent of the mean of the invested assets reported
on line 12, Schedule B, plus, in cases where the net income computed
without any deduction for (1) investment expenses and (2) tax-free
interest, exceeds 3Y4 percent of the book value of such mean of the
invested assets, one-fourth of such excess . Submit a schedule showing
the nature and amount of the item included herein, the minor items being
grouped in one amount. (See section 201 (c) (7) (B) . )

7. Taxes .-Enter taxes paid exclusively upon ml estate owned by the
company and taxes assessed against individual shareholders and paid by

'he com

y without reimbursement as provided in section 201 (c) (7)

(C)
not include taxes assessed against local benefits of a kind

tendingq increase the value of the property assessed, as for paving,
sewers, etc . (For limitation on deduction, see Instruction 10 (b) . )

bui cliolcrS. Real estate experses.-Enter all ordinary and necessary us
expenses, such as fire insurance, heat, light, labor, etc ., and the
incidental repairs which neither materially add to the value of the p7rty
nor appreciably prolong its life, but keep it in an ordinarily cient
operating condition. Do not include any amount paid out for new build-
ings or or permanent improvements or betterments made to increase the
value of my prop" or any amount expended on foreclosed property
before such property is held forth for rental purposes. (For limitation
m deduction, see Instruction 10 (b) .)
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208 FACSIMILES OF TAX RETURNS FOR 1952

9- DePtC61ttion-lbe amount deductible on account of depreciation
is an mount reasonably measuring the portion of the investment in depre-
ciable property by reason of exhaustion, wear and tiar, of obsolescence,
which is Properly charrble against the operations of the year . In any
event the deduction is united to the depreciation on the property that is
used, and to the extent used,,for the rpoc of producing the incomei f
a *lied in section 201 (c) 91 e property was acquired by
= on or after March 1, 3, the amount of depreciation shoulNubre
determined upon the basis of the original cost (not replacement cost) of
the to Cry, and the Erobable number of years remaining of its expected
usc?w fife . In case t c property was purchased prior to March 1, 1913,
the amount of depreciation will be determined in the same manner, except
that it will be computed on its original cost, less depreciation sustained
prior to March 1, 1913, or its fair market value as of that date, whichever
is greater. If the property was acquired in my other manner than by
purchase, see section 114. Ile capital surn to be recovered should be
charged off ratably over the useful life of the property. Whatever Ian
or method of apportionment is adopted must be reasonable, must Eave
due regard to operating conditions during the taxable year, and should be
described in the return .

If a deduction is claimed on account of depreciation, a schedule should
q be filed with the return showing : (1) Kind of property ; (2) date ac-

uired ; (3) cost or other basis ; (4) depreciation allowed (or allowable)
in prior years ; (5) remaining cost or other basis to be recovered ; (6)
estimated life used in accumulating depreciation ; (7) estimated remaining
life from belinning of year ; and (8) depreciation allowable for the tax-
able year. n case obsolescence is included, state separately amount
claimed and basis upon whi h i i Tuted. Cost of value Of land must

c It Is comnot be included in the schedule, an where land and buildings were
purchased for a lump sum the cost of the building subject to depreciation
must be established .

The adjusted troperty accounts and the accumulated depreciation shown
in the schedule s ould be reconciled with those accounts as reflected on the
books of the taxpayer.

Stocks, bonds, and like securities are not subject to depreciation within
the memingofthelaw. (See sections 23(l), 114,2nd 201(c) (7) (D) .)

For limitation on deduction, see Instructions 10 (b) below.
10. Total deductions.-(a) Enter the total of items 5 to 9, inclusive .(b) Limitation on deductions relating to row estate owned andoccupied.-The deduction included in items 7 to 9 on account of real

estate owned and occupied in whole or in part by the company shall belimited to an amount which bears the same ratio to such deduction (com-
puted without regard to subsection (d) of section 201) as the ter tal value
Of the space not so occupied bears to the rental value of the entir~ property .(Submit detailed schedule .)

(c) Item Nor dedursible.-No deduction is allowable fe e amountof my item or part thereof allocable to a class of exempt i . me, otherthan interest. Items directly attributable to sudi exempt ir- e shall beallocated thereto, and items directly attributable to my ci&,s )f taxableincome shall be allocated to such taxable income. If an item i! indirectly
attributable to both taxable income and exem t ':come, a reasonable pro-
portion thereof, determined in the light of alfthl facts and circumstances
In each case, shall be allocated to each. Apportionments must in all casesbe reasonable . A taxpayer receiving my exempt income, other than
interest, or holding any eroperty or engaging in my activity the income
from which is exempt s 'all submit with its return as a part thereof an
itemized statement, in detail, showing (1) the amount of each class ofexempt income, and (2) the mount of items allocated to each such class
(the amount allocated by apportionment being shown separately) .

12 through 23 . Computation of tax.-In general.-All life insur-
znce=(includin* foreign life insurance companies carryi,tg.on a
life usiness within the United States) are subject to tax
im - I iPus y sect on 201 (a) 0), as amended . For taxable years be.ginning in 1952, section 201 (a) (1), as amended, Xrovides for a tax
equal to 3Y4

i
ipercent of the first $200,000 of 1952 a justed normal tax~etincomoan 61/2 percent of the amount in excess of$200,000. Nocon-

sideration is to be given in the computation of the tax to any amount of
the reserve and other policy liability credit provided in section 203 (b) .The term -1952 adjusted normal tax net income" is defined as the nor-
mal tax net income piu& eight times the mount of the adjustment for
certain non-life insurance reserves provided in section 202 (c) and minus
the reserve interest credit, if any, as defined in section 203A (b) . The
normal tax net income of a foreign life insurance company carrying on
a life insurance business within the United States consists of that portion
of its net income from the United States business (shown on the form
approved for life insurance companies by the National Association of In-
wrance Commissioners) computed under the provisions of section 201 .15 . Dividends received credit .-The dividends received credit is thesuin of : (a) 85 percent of dividends received from certain domestic cor-
porations subject to the income tax, other than dividends received on ccr-
tain preferred stock of a public utility ; (b) 62 percent of the amount
received as dividends on certain ferred stock of a public utility which
is subject to the income tax ; ansm(c) 85 percent of dividends received
from certain foreign corporations subject to the income tax . For the
pur of this credit, dividends received from a corporation o i dOn or the China Trade Act, 1922, or from a corporati.on entit to thebenefits of section 251, should be entered in item 2 (d) . In no event isthe total dividends received credit allowed by section 26 (b) to exceed85 percent of the adjusted net income .

Section 311 of the Revenue Act of 1951 amending secti.on 26 (b),
provides for a dividends received credit in & case of ividends received
from a foreign co t .

a (other than a foreign personal holding com-pany) which is s . to the income tax if, (1) for an uninterrupted
period of not less than 36months (or the entire period the foreign corpora-
tion was in existence if such period is less than 36 months) ending with
the close of the foreign corporation's taxable year in which sudi dividends
are paid, the foreign corporation has been engaged in trade of business
within the United States, and (2) during such period, 30 Percent Of More
of the gross income of the foreign corporation has been derived from
sources within the United States .

In such a case the mount of the allowable credit is 85 percent of the
amount received as dividends from (a) eaminT And profits of the tax-
able year (computed as of the close of the taxi to year without diminu-

made during the taxable year), withoutt
~iognu

.~trcczhwenaomfu
muryt doisfrhibuctai ornnings and profits at the time the distribu-

tion was made or (b) that portion of earnings and profits accumulated
al;Z Ffeb-Is or ;Z 28, 1913, which represents earnings and profits accurnis

beginning of the portion of the uninterrupted period end-
ing at the beginning of the taxable year. However the amount of the
credit allowed under clause (a) is limited to an am~unt which bean thesame ratio to 85 percent of the Amount received as dividends from such
earnings and profits as the gross income of the foreign corporation for
the taxable year from sources within the United States bears to the gross
income from all sources for the taxable year . Under clause (b) the
mount of the credit is limited to an amount which bears the same ratioto 85 percent of the amount received as dividends from such accumulatede ming,

An
profits as the gross income from sources in the United

~ams for tht portion of the uninterrupted period bears to the gross
income from all sources for the portion of the uninterrupted period .

17 . Adjustment for certain non-life insurance reserves.-For com-
panies writing contracts other than life insurance or annuity contracts
(either separately or combined with noricancellable health and accident
insurance) add to the normal-tax net income 31/4 percent of the unearned
premiums and unpaid losses on such other contracts which are not included
in life insurance reserves, but not less than 31/4 percent of unpaid losses
plus 31/4 percent of 25 rrcent of the net premiums written during the
taxable year on such or or contracts. Section 203A (a) provides that
there shall be added to normal-tax, net income an mount equal to eight
times the amount of the adjustment for certain reserves provided in
section 202 (c) .

co
.19. Reserve interest credit.-Schedule C on page 2 should be used topute the amount of the reserve interest credit. The reserve interest

credit is allowed in instances in which the relationship between adjusted

I
net income and required interest is such that the adjusted net income is
ess than 105 percent of the required interest. The term "adjusted net

income" is defined as the net income computed without any deduction for
tax-free interest minus 50 percent of the amount of the adjustment for
certain non-life insurance reserves . The term "required interest" meansthe total of-

(1) The sum of amounts obtained by multiplying (a) each rate of
interest assurned in computing the life insurance reserves by (6) the means
of the amounts of the adjusted reserves computed at that rate at the
beginni!? And end of the taxable year,

(2) wo percent of the reserve for deferred dividends, and
(3) Interest paid.
If the adjusted net income is 105 percent or more of the required

intirest, the reserve interest credit is stated as zero . If the adjusted netincome is IGO percent of less of the required interest, the reserve interest
credit is determined as an amount equal to 50 percent of the normAl-t=net income. If the adjusted net income is more than 100 percent but lessthan 105 Tment of the required interest

'
the reserve interest credit iscomputed y multiplying the normal-tax net income by ten times thedifference between 105 percent and the actual percentage established

'
The percentage established by comparing adjusted net income to the
required interest should be carried to at least the nearest one-tenth of a
r rc t point with the result that the multiplication by ten of theil=albetween 105 percent and such percentage will be productive
of a mom accurately graduated figure than would be possible were no such
fractional percentage to be allowed.

22. Credit for income taxes Idpai to a oreign country or UnitedStates if ance with section 131 (a), a credit isclaimed by a domestic corporation in item 22, on account of income, war-
profits And eXCCSS-pMfitS taxes paid or accrued to a foreign country or a
possession of the United States, Form 1118 should be submitted with the
return, together with the receipt for each such tax payment . In case
credit is sought for taxes accrued but not paid

'
the form must have

attached to it a certified copy of the return on which eachsuch accrued
tax was based, and the Commissioner may r~ui I! a bond on Form 1119" a condition precedent to the allowance

0
a credit for such Accruedtaxes . A foreign company is not entitled to claim this credit .

SCHRIKILIE A-40ATA FOR mrsERVE A14D OTHER POLICY LIABILITY CREDIT
Pon THE SUCCEEDING TAXABLE YEAR

Data for succeeding taxable year.-Ile fOllOwinf data shall be for-

no
fished ifo Schedule A by every life insurance Company or the computation

gure, for the succeeding year, to be Proclaimed by the Secretary
to determine the reserve and other poli~ liability credit :

I

(1) Reserves (lines I to 6, iorclusive).-List data pertaining to lifeinsurance reserves . Describe fully the nature of the reserve, the methodof com tation, the interest rate used and the amount of each such reserveat the reginning and end of the t~;able e Include mortality and
morbidity reserves on noncancellable life M11h, or accident contracts .Do not include pro rata unearned premiu;ns ortunpaid losses on cancel-
lable accident and health contracts . For reserves computed on a modified
basis, such as Illinois Standard, or Select and Ultimate, list 107 percent ofthe amount of such reserves . (For definition of life insurance reserves,see section 29.201-4 of the regulations .) (For reserves computed on s .modified basis, sce section 29.201-6 of the regulations .)

(2) Reserve earnings rale.-Itmrve earnings rate means 2 rate com-puted by adding 2.1125 percent (65 percent of 31/4 percent) and 35percent of the average rite of interest assumed in computing life insurancereserves . Enter as line io .
(3) Reserve for deferred dividends .-Enter in line 12 an amount

equal to 2 percent of the reserve held at the end of the taxable year for
deferred dividends the payment of which is deferred for a period of notless thin 5 years from the date of the policy contract . Do not include in
such reserve dividends payable during the following taxable year .(4) Ixterest paid.-Enter in line 13 the amount of interest paid dur-
ing the taxable year on the company's indebtedness, except on indebtedness
incurred or continued to purchase or carry obligations (other than obli
tions of the United States issued after September 24, 1917, and origin 1 1Xsubscribed for by the taxpayer) the interest upon which is wholly exempt
from taxation, and all mounts in the nature of interest, whether or not
guaranteed, paid within the taxable year on insurance contracts (or con-
tracts arising out of insurance contracts) which do not involve, at the time
of payment, life, health, or accident contingencies. Interest paid on
dividends held on deposit and surrendered during the taxable year should
be included in this item . Do not include any interest paid on deferred
dividends which were included under (3) above .

- .. -1 . . . .. ---- I"-
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FACSIMILES OF TAX RETURNS FOR 1952

Us S . MUTUAL INSURANCE COMPANY INCOME TAX RETUR N
For Mutual lnsurar~e Companies Other Than Life or Marine Insurance Companies

or Fire Insurance Companies Issuing Perpetual Policies

For Calendar Year 1952

Rio This Return With the Director of Internal Revenue for Your District on or Before March Ik 1953

(PRINT PLAINLY COMPANY-9 NAME AND ADDRESS)

---------------- ------------- I --------------- --------------------- ---------------------

-------------------- ---------- ---------------------------------------

Dite incorporated . . ------- ------------ State or country ------------------------

too. sod GROSS INCOM E
No . (11euder 5sethus, SET (a) (1) MD (3))

1 . Intc cst on :
(a) Obligations of a State, Territory, in political subdivision thereof,

or The District of Columbia, or Wited Stams pomssions - - -

lr~ of Federal land banks, joint stock land banks, and(b) Obhitio ,
intermediate credit banks issued prior to March 1, 1941 .

(0 Obligations of the United Scams issued = or before September 1,
191 7 . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . .

(d) Tmasurv Notes issued prior in December 1, 1940,'~masiny Bills*
and'fressury Cettificims of indebtedness issued prior to March
1, 1941 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(t) United States Savings Bonds and Treasaypnoods oed in the
principal amount 6f$5,000 or less, issue

I
. to rch 1, 1941 .

f ;,d.Tr,i,,, BurdStuZ.,,d i,,I, can(f) United States S-irigs Bonds
of the principal amount o

d F, or if 1941 .

(g) blig,tions of instrumentalities of the United Scams (other than

obligations to be reported in line (h) above) issued prior to

March 1, 1941 . . . . . . . . . . . . . . . . . .
.

. . . . . . . . . . . . .

(b) Treasury Notes issued on or after December 1, 1940, and obliga-

tions issued on pr after March 1, 1941, by the United States or

my agency or instrumentality thereof (submit schedule) . . . . .

(i) Loms, news, mortgages, bank deposits, me . . . . . . . . . . . . . . . . . . .

1 . 11host RKd1w1
or Acused

$ ---------------

L Anami M Dhoson

$ -----_---------

1952
(Do Not Write In These Spaces)

File
Code ---------------------------------

Se'i.1
N..be - -----------

Maidet ------- ----------------------
(C.1hi." . .-P )

Cash Ch!,k _O* Cert. of Ind ."i N
.,me-

$ ------------- ------ _ _- -------------

3. Assifflun . 0 Prisdiis,

$ ----------------

4 Tam, (11 ou of as 1, "L I
pa L 2 aw, M 3)

$ ----------------------

TOTALS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Is ---------------- I------ Is ---------------- 1' . 1 $._ ------------ I $ ----------------------

2 . Dividends on stock of :

(a) Domestic corporations subject to taxation under Chapter I of the Internal Revenue Code' . . ~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . ....... . . . . . . . .

W Public utility corporations subject to taxation under Chapter I of the Internal Revenue Code . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .... ----------(,)

Foreign Corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . ....... . .. . .(d)

the, corporations . . . . . . . - . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . .. . . . . . - --------_--

3 . Rents (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . ------- ------
4 . Net gain from sale or exchange of capital assets (from separate Schedule D (Form 1120)) . . . . . . . . . . . . . . . . . . .

5 . TOTAL INCOME IN ITEMS I To 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

DEDUCTIONS

6 . Interest wholly exempt from tax (item I (a), (b), (c), (d), and (e), Col . 4) . . . . . . . . . . . . . . . . . . . . . . . . $ ----------------------

7 . Investment expenses (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - - - - - ---------------- ------

8 . Taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ...... . . . . . . . . . . . .. ....

9. Real estate expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ...... ... . . . . . . . . ... ...

10 . Depreciation (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . --- ----- -----------------------

11 . Interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ...... . .. . . . . . . . . ... ...

12. Other capital losses (from Schedule E) . ~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

13 . TOTAL DEDUCTIONS IN ITEMS 6 TO 12 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

14. Net income (item 5 minus item 13) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ------------_--------

15 . Less : Interest partially cxcmpr from tax (item I (f) and (g), Col . 4) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

16. Adjusted net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ -----_---------------

17 . Uss : Dividends received credit-

(,) Enter 85 percent of item 2 (,) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ---------------------- ------

(b) Enter 62 percent of item 2 (b). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

ons . . . . . . . . . . . . . . . . . . . . ----------------------- ......(c) Enter 85 percent of dividends received from certain foreign conporati
:

(J) Total dividends received credit . Enter sum of (,s), (6), and (c), above, but not to exceed 85 percent of imm 16 . . . . . . . . . . . .

18 . Normal-tax net income . . . . . . . . . . .
.

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $
~6,y,,d-d dM gd, Z` Idli ..a nmi-ed ..&, ffi~ Chi-d f c,ipo,,;E,cept di,id,,d,fm-iyvd on Pier, d a-k of p.bflcfiutiIir o,q-ti ., hich ho.Id be e.t,,d in io,'" 2 d m, it

d m ne. 2T
,

Act. 1922, and non con~--, titlid to the here is , sectooi 251 of the Reetuis Code. hich ends hon be h,

GROSS AMOUNT OF INCOME (under section 207 (a) (2) )
19. Total gross income in items 1 to 3,

inclusive . . . . . . . . . . . . . . . . . . . . . . .
. . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

20. Net premiums . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. * **** . . . . . . . . . . . . . . ** . . . . . . . . * . . . . . . . . . . . . . . . . . . . * *21 . Total gross amount of income from interest, dividends, rents, and net premiums (item 19 plus item 20) . . . . . . .

22. Uss: Dividends to policyholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ----------------_-- ------

--------------- ------- ------23 . Interest wholly exempt from tax (item 1 (a), (b), (c), (d), and (r), Col . 4) . . . . .

24. Gross amount of income (item 21 minus the Sam of items 22 and 23) . . . . . . . . . . . . . . . .

TOTAL TAX

25. Total income tax (line 30, page 2) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1$ --------------------- I ------

26. Less : Credit for income taxcs paid to a foreign country or United States possession
allowed a domestic corporation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

27 . Balance of income tax due . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ----------- ---------

$ ----------------------

$ ----_----------------

28 . Excess profits tax due (line 39, Schedule EP (Form 1120)) . . . . . . . . . . . . . . . . . . . . . . . . . . . I ----------------------- I ------

29 . Total income and excess profits tax due (item 27 plus item 28) .. .
.

. . . . . . . . . .
. *

. . . . . . . . . . . . . . . . . . . . .1$ L
DECLARATION . (See General Instruction E)

We, the undersigned, president (or vim president, or other principal officer) and treasurm (or Assistant aessurer, or chief Accounting officer) of the corporation for which
this return is made, each for himself declams under the penalties of perjury that this return (including a.7 aeconipanyfisg sehialude. it muccumes) has been examined by him
. .it is, to the best of his knowledge =it belief, a Trim, correct, and complete return, made in good faith, or the taxable year stated, purousint to the Internal Revenue Codc =if
the regulations issued thereunder.

F_co.ZXATlI
I SM

DECLARATION . (See General Instruction E)
I/we declare undcr the penalties of pcrjuy that Ilwc Fcpund this 7mro for !he von named herein and that the mount (including my accompanyin schedules and

.-

.t ortmition respecting I e tax liability of the person for whom this mrame has been rimparclof which I/we,.1. a) is a tion, correct, =it complete summent of at the inif
h

base Any knowledge .

t-h men no e so

209



210 FACSIMILES OF TAX RETURNS FOR 1952
hp 2

COMPUTATION OF TAX ON MET INCOME (Soction 207 (a) (1) and (3) )

NORMAL TAX COMPUTATIO N

P=!n' t=sKN6) with $3'aa

Normal-tax net income (item 18, page 1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ----------- ------

L. _Norinal tax C60 percent of excess of line I over $3,000) . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . $ ------------- -
Cexxpan~ (0-mixt Intarl- xa~d -iixr~ und-K-) with --I-tax nwt imam of ~ $6,000

3 . Normal-tax net income (item 18, page 1) . ~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4 . Normal tax (30 percent of line 3) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1ntw,1ma-x w,d -11waxaA -~-Itwrx with --l-tax nat 1-- 0 a- 146,0110 ad nn $1",900

5. Normal-tax net income (item 18, page 1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ----- ------ - - ---

6. No mal tax _(60 rcrccnt of excess of li c 5 over $50,000) . . . . . . . . . . . . . . . . . . . . . . . . .
. -- - -- -- ---

hatorlaxwon, aad nallw-I 11derwritm with warml-ft, I-- a a- stai'm

7 . Normal-tax net income (item 18, page 1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ----------------------

8 . -Normal -tax (30 percent of line-7) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ -- ----- - -- -----

SURTAX COMPUTATION

9 . Net income (item 14, page 1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I$ --- ------------

10. Less : Dividends received credit from item 17 W, page 1 . . . . . . . . . . . . . . . . . . . . . .

112-Surtax net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . S __- ---- ----- ---

Camainka (a-lit Im"-wans and -61pragai w,

12 . Surtax net income (line 11) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ -- -------------- ----

13 . Surtax (22 percent &f excess of line 12 over $25,000)- . . . ~ . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ------------- ------ ---

1~-wwa a" ~arwxxd undwwrftm with wwta, wt I— a x- Ssom a" awt x- SIM1100

14 . Surtax net income (line 11) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $--------- ---------

15. Surtax (33 percent of excess of line 14 over $50,000) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 1----------------------

Intarmax- wad rax1precal wadanniom with tawtax nat aawaaaa a ._ - I

16. Surtax net income (line 11) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ----------- - -----

17 . Surtax (2I_pcrccnt of excess of line 16 over $25,000) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ -------------- ------- ------

18 . Total normal tax and surtax under section 207 (a) (1) or (3) . . . . . . . . . . . $ --- ------------------ ------

COMPUTATION OF TAX ON GROSS AMOUNT OF INCOME (SECTION 207 (a) (2) )
(not oppil"ble to Interinsurars and r"Jitrocal ixnde~ltors)

COMI-Ift with Sam awwwat 0 mam M awar $73~M Wal not UkM

19 . Gross amount of income (item 24, page 1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 1 $ -------- -------------

20. Tax (2 percent of excess of line 19 over $75,000) . . . . . . . . . . . I . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . .

C-aamalax am opwax, waxasm a maxas at - INS ,

21 . Gross amount of income (item 24, page 1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ------- ------------ ----

2.2 . Tax (I percent of line 21) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

23 . Tax under section 207 (a) (2) (line 20 or 22, whichever is applicable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ------------- -------- ------
Taxi unda, waitian 207 (a) (1) . (2), w (3 )

24 . Line 18 for interinsurers or reciprocal underwriters ; line 18 or 23, whichever is greater, for others . . . . . . . . . .. . :$ -- -- ----------------

LIMITATION OF TAX UNDER SECTION 207 (a) (4)

camaux" . "it Van .-..t -.hwd an. ' - - Oddatak, rents, and p am of ~ $MM ano hat than Uja~,,,

25 . Interest, dividends, and rents (item 19, page 1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ----------------------

26 . Gross premiums received . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ------

27. Total of lines 25 and 26 . . . . . . . . . . . . . . . ~$ -------------- Lii=28. Limitations under section 207 (a) (4) (line 24 multiplied by the ratio which the excess of line 27 over $75,000
bears to $50,000) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

29. Alternative tax (line 20, separate Schedule D (Form 1120)) if less than line 24 or 28,-whichever is applical~i*_~',
and if company is taxable under section 207 (a) (1) or (3 )

30 . Total income tax (line 24, 28, or 29, whichever is applicable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ---------------------- ------



FACSIMILES OF TAX RETURNS FOR 1952

Schedule A .-INVESTED ASSETS BOOK VALUES. (See Instruction 7 )

(Sched,l* A need net be filled in It m ,,,rcu.. h .1.1_d fe, , p-1 -,aressis the are allestated t, inveninseent incerms)

1 . Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . * . . . . . . . . .
2 . Mortgage loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
3 . Collateral loans . . . . . . . . . . . . . * . . . - - . . . . . . . . *' * . . . . . . . . . . . . . ** . . . . . . . . . *
4 . Policy loans, including prcmium notes . , . . . I . . . . . I I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

5 . Bonds of domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

6. Stoc Its of dotnc~tic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

7. Government obligations, etc . :

01"g"i;.of
~ State, Territory, or political subdivision thereof, or the District of Columbia, or United

essions . . . . . . . _ . . . . . . . . .

(b) Obligations of Federal land banks, joint stock land banks, and Fcdcrsl intermediate credit banks issued
prior to March 1, 1941 . . . . . . . . . . . . . . . . . . . . .

1. Robeftl rl Tarols Yaw

$ --------------------- I ------
------------ ----------------

--------------

------- ------

1. EW .1 Tassels Ya n

$ ----------------------
--------------------

--- _- ------- -------
---- - ------ -------

---------------

pop 3

(c) Obligations of the United States issued on or before September 1, 1917 . . . . . . . . . . . . . . . - -- - - -- ---------------------- ------ I --------- . . .. . . ..

(J) Treasury Notes issued prior to, December 1, 1940, Treasury Bills and Treasury Certificates of lndcbtedncs ,
issued prior to March 1, 1941, . . . . . . . . . . . . . . . . . . . - I ~. . . . . . . . . . . . . . . - I . . . I I - - --- ---------- ---------- I - -------- ---------------------

United States Savings Bonds and Treasury Bonds owned in the principal amount of $5,000 or less, issued
prior to March 1, 1941 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ---------------- ------ ----------------

(f) United Sta-S-ings Bonds andTrcasury Bonds owned in excessofthc principal anno-rof$5,000, issue d
prior to March 1, 1941 . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. ...... . . . . . . . . . . . . .... . . . . . . . .. .. .. . . . . . . .. .

Q) Obligui u9s if instrumentalities of the United Starts (other than obligations to be reported in line (6)

sb."i issued Pi,,, to March 1, 1941 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . _ . . . I . . I . . . . . . . . . . . . . .

. ----- ---------------- - -

(b) Treasug Not's issued in (it after Dcccn,hcr c.194 , and oblig .drins issued on or after March 1, 1941, b y
the

n
itcd ~tatca it any gcncy or instru .1 tal9.ty thereof . . . . . . . . . . . . . . . . . . . . . . . _ . . . . I . . I . ------ --------

B. Bank deposits hearing intcrcst . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ------ -- ---- ----

9. Other interest-bcaring assets (attach statement) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

10 . Totals of lines 1 to 9 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

11 . Total ofcolumns 1 an-l 2, line 10 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

12 . Mean of the invested assets for the taxable year (one-half of line 11) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $

13 . One-fourth of 1 percent of the mean of the invested assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

14 . Income base (item 5, page 1, minus items 8 to 12, inclusive, page 1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $

15. 33/4 percent of line 12 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

16 . Excess (if any) of line 14 over line 15 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $

17 . Onc-fourth of line 16. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $

21 1

18 . Limit on deducti .n for investment expenses (line 13 plus line 17) . - . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .1$ 1

Schedule D .-Separate Schedule D (Form 1120) should be secured and used In reporting-sales and exchanges of capital assets and filed
with and as a part of this return.
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FACSIMILES OF TAX RETURNS FOR 1952

Schedule L-OTHER CAPITAL LOSSES. (See Instruction 12 )
C-PKA oseaft Sale W aackarroad to emad b-d Immance leapas and It. sea~ld. 1_ the P.7-M a dlldonda and shmilar diatribiAtilm, to palleykaideen

1 . Dividends and similar distributions paid to policyholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ~$ --------------- ------2 . Losses paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . ------
3 . Expenses paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .4 . Total of lines I to 3, inclusive . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ------
5. ass : Interest received (item 1, column 4, page 1, adjusted to Cash basis ifon accrual basis) .
6. Dividcndsceccivcd(itcm2,pagcl adjusted to cash basis ifon accrual 1- ias S" . . . . .
7 . Rcats received (item 3, page 1, adjusted to cash basis if on accrual basis' ------- ------ --
8. Net premiums received (item 20 ra 1 adjusted to c h b i it
9 . Excess (if any) of line 4 over sum of lines 5, 6, 7, and 8, $ ------ -- --------- ------

ema a D=. _ A.,
L D"WOW 9 C .041 Ana 3 . G_ Da. a 1W.'aaaft in

. ==r

-M. 1. 1913 naaW
DWh)' 4.u p

------------- - ------- -

- -- --------- ----- ----- ----- - _-

- ------ -- ----

-- --------- ---- - ------ --
------- - -- ----- - - -----

------------ ------ -- ---- ---
------------ - -------- - ----------
----- ---------- - - __ -

$ - ----- ---- - IS - ------- ------
- - ------- - ---

- ----- -----
--- --------
- --- ---- -- -----

------ - - ------ ---

I ___ - - -1
- -_ !

_T10 . Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .__ _ _ - - - __ . $_ - - --- - t $ I - $
Total gross receipts from sales, line 10, column 3, should not d the amount shown in J,ue 9. If necessary, gross receipts from a

particular sale should be apportioned in the above schedule and tchxeccexcess reported in separate Schedule D (Form 1110) .
Sales (except the apportionment mentioned above) reported in this schedule should not be reported in separate Schedule

D (Form1120) .
Enter total other capital losses (line 10, column 7) as Itcut 12, page 1 .

Schedule F .-COMPUTATION TO DETERMINE NECESSITY FOR FILING EXCESS PROFITS SCHEDULE

1 . Net income (item 14, page 1)
$

2 . Adjustment for interest (item 11, page 1) . . . . . . . . . . . . . . . . . . . . . . . . .
3 . Deductions on account of retirement or discharge of bonds, etc . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. .

. . . . ---4. Total of lines 1 to 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. ntcrest part a y exempt from tax (item 15, page 1) . , . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ - -- - --- ---6. Dividends received (item 2, page 1, less (a) adjustment for dividends received in kind ,
(b) dividends received from foreign personal holding companies, and (c) dividend s
received on stock which is not a capital asset) . . . . . . . . . . . . . . . . . . . . . . . .. --- - ---

7 Total of lines I and 6 . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . .
8 . Line 4 minus line 7 . . . . . . . . . . . . . . . . . .

If Idea $ Is 125,0011or less, Schedule Elifform 1120) need not be Ned wfth this return. If line $ Is nor $25,000, Schedule EP (Form 1120) mug be filed. *

QUESTIONS
1 . Did the company file a return under the same name for the directly o,r . indirectl y. any.stock of a foreign. corporation? ---------

prcccding taxable year?-. -- ------ - ------ ----------- -- --------- -----

2 . Did the company at any time during the taxable year own 50
percent or mom of the voting stock of another corporation,

either domestic or for6ign? --------------- (Answer "yes" or
"no .") If the answer is "yes," attach separate schedule
showing (1) Name and address ; (2)~47rccntage of stock owned ;
(3) date stock was acquired ; and 4) the ircctor's office in
which the income tax return of such corporation for the last
taxable year was filed .

3 . Did the company make a return of information on Forms 1096
and 1099, or Form W-2a for the calendar year 1952? (See

General Instruction H .) ------ -------- (Answer " yes " or -no . " )
4 . Did the company at any time during the taxable year own

5

~ nswer ycs or no
'

) If answer is yes," attach state-
ment required by General Instruction J.

Did the company file with the director of internal revenue a
copy of the annual statement for the preceding year as required
by General Instruction K? ~ -- --------- . (Answer "yes" or
"no.") If answer is "yes," state director's office in which
statement was filed - ------- --- --- ----------------------_ ------------

6 . If a c zy of the annual statement required by General Instruction
K ties not accompany this return, state reason why the

statement is not attached ---- --------------------------------------------
7 . Is this return made on the basis of cash receipts and disburse-

merits? -------------------------------------------------------------- If not,
describe fully in separate statement .

I - I as as s on accru,



FACSIMILES OF TAX RETURNS FOR 1952

1952
INSTRUCTIONS FOR FORM 1120 M

U . S. MUTUAL INSURANCE COMPANY INCOME TAX RETURN 195 2
(References are to the Internal Revenue Code, unless otherwise noted )

Taxpayers will find it helpful to read the General Instructions A to L before commencing to fill in their returns

GENERAL INSTRUCTIONS

A . Companies Required To File a Return .-Every mutual insurance
cma party other then a life or marine insurance

company
and other than a

tire Inannwroo cmap-y aubje ~ I- theitit-, inaft-cdlil)~y avctior~ 20~4 'exc"'t
a foreign mutual insuiam,

; co nfumv "'a, ",all .
or marine una-ure

companv or a fire biourrance company subject to the tax
hap"i'd bysection

-
204-not carrying or. no insura- busince. within the Unitrd

States) wi t It cross amount, roccivet! from interest, dividends, rents, and
premiums (im,buling deposits und wezInunits), in excess of $75,000, shall

le return it t .& i'-a . (S.r 5-rtiml 101 (10 .)
It-ivers, trusteez io di--altion, trusU~es :,I bankruptcy, and assigrew,

operating the pr,,,~rt~, or business of corporations, must make returns of
income for such cornorat ions

. If .
mcciver has full custody ofand controlI ,0 all

over the business or inotiorty of a corlmratilin, he all be
i
deeme( . to )a

perati 'or - he is engaged in carzhitligi oil
tit uno'g :~"vclrblb ion-organizedormill, inmars a ing,d of ig a~sno
Belli a, .,I clEsposing sets

far
purposes o f

B Period Covered .-The return
shall

be for the calendar vear ended

Di
other 31, 1052, and the net inclano computed on the calcinjar ~ear

basis fit accordance with the State laws regulating I naumn,o -nips,nes .
C . Basis a Return .-A return on this f.rin b !,I.b,

In d diolmounrents bas~ a I -~,.dor, ii, ,,rcash receipts n or the ac .r bes z!,b,
con forms with tile annual atatcmcn~ made to the State Insarm- Dc-
piortuncrit .

D. Time and Place for Filing .-The return must be sent to the di ...ter
of internal revenue for the district in which the cornpo"Y'a principal

I',_

of
business or principal office, or agency is located,

a
. as to rea,li the.,t

director's office on or before . arch 15, 1953 .
E . Declaration.-The, return must be signed by the president, vice

pre, off car, and by the treasurer, -istant, trees-., r! d

c
or

c ef
ing officer.

W here, the return is actually prepared by some person or pereons, other
than offi&rs or employees of the company, such person or persons must
Big, the d,,1:m1fiua.t

I
P . Pri'am a T a

t4'1acao,t.o,ha.'1`d`b'c paid by sending with the return
a check or monel, order drawn to the order of "Director of Internal
Roverm

,
.' , Do tiot solid cash by mail, nor pay it in person except at the

collector'. offi- .
The tax nnet be paid in full when the return is filed, or in four install-

.ents, as follows : The first installment equal to 40 percent of the tax
Z
st I f

gall he paid cattoth)c,oro hlarc.h 15, 1953 ; the Becond installment equal
40 percent o a ax on or before June 15, 1953 ; the third install-

nuent equal to 10 percent of the tax on or before September 15, 1953 ;
unit the, fourth installment equal to 10 percent of the tax oil or before
Dclf,.,nb,;m,1t1.,f1.913t is no tny caut

paid on or before the date fixed for its payment,
the whole amount of the tax unpaid shall be paid upon notice and demand
by 11 a

di" '
G .

Ponalli'Z~!-Far failure to make and fde a return on time .-Five
percent to 25 poice f the mount of the tax, unless such failure is dueto a . . ble raas'.~itao

re
ad,

in addition, where failure is
wi

11fol, a file. of
no t more than $10,000, or iniprisolnuent for not in- ,an , year, or
both, together with the costs of prosecution .

F" ivillfally its piing to se 1, or dfai Paponmi of the to-A fine of
.at I,,ore then $10,000, or inalais . 'talent for act niore than 5 years, or
both, together wi th the costs

.

prosecution.

For p1dreart of the amount
of the

v fi, n in on it . is

cuord
of rules and

rcgulatimis without intent to defraud, or 50 percent of the amount of the
deficiency if due to fraud.

H . Information at Source.-Every insurance company shall make a re-
turn on Forms 1096 and 1099 with respect to amounts paid, credited, or
distributed during the calendar year (a) as salaries or other coillpeneation
for personal services, totaling $600 or more in the case of a citi zen or
resident, or (b) as interest. real, prciniums, I or
determinable income totaling $600 or more to

a fichic r, . do ax,~c
or

resident partnership, or a citizen or resident,
A report on arm

1099
is not required with respect to wage payments

,
Included

I,
1%rm "1-2,

1)rovided copies of withholding statements oil Form W-2a are furnished
f a portion of each salary or wage payments was reportedhon a Wit

holding Statement (Form W-2), only the remainder must c rcporte~~
on Form 1099 .I.

Information by Corporations-1. Contemplated dissolution or liquida,
lion -1~~v.~~ryricarp.ratiotn sliall, within 30 days after the =n by thecor';om i ceBell

hill or plan In, the dissolution of potation
or for the liquidation of the whole or

B ., part of
its capital stock, render

a corroct re turn m, Form 966, to the Commissioner, setting forth the term .
of such resolution or plan . (See section 148 (d) .)

2 . Distributions in liquida!ion-Every corporation shall, when requiredby
the Commissioner, tender B. correct return of its distributions

in liquidation, stating the name and address of each 8brucholder, the
number and class of shares owned by him, and the amount paid to him
orv~hil t(he dif, tri bution it,"in property other than money, the fair marketc a .

the dr, c distribution is made) of the property distrib-
uted to him. (See section 148 (c) .)

J. Stock Ownership in Foreign Corportlns .-Il the company owned,.ratio . (includin g
say ,stock of B

. low
than 5 percent of the

a oc of I
. fare', a .

holding company) it should attach to its
return a statement setting forth the rumne Bad itchiress of each such com-
pany and the total number of shares of each class of outstanding stock

it S, if,, I ,owned by it during the taxable y-r . This statement should be furnished
in addition to the ache tile re If by peci to nstructior~ 2 . if 9ley

qk~,iirc during the t
. .

-rapriny mvncd stock at rm~ ti ble year in a foreign
pars' nal hold ing company, as clefitted !it section 331, it must i!lclude in its
return as a dividend the amount, required to be included in its grow
income by section 337 . If the company owned 5 rhecI4 or more in
d Ifvalite of the outstanding stock of such foreign persona

'I In 'party'its to udoetforthinariattache statement in complete detail L'itiflarma-
tion required by section 337 (d)

.

K
.

Annual Statement.-A
copy "

the annual Antement, for mutual
insurailce coin.pani itited by the National Convention of Insurance
Comm winner

a'
the year 1052, as filed with the Insurance Departmentc' -d o

~ the Territory, or District of Columbia, together with copies of-
Schedl",takt'('real estate) and Schedule D (bonds and stocks) , must Bce .m-
pany the return . Similar copi" for the preceding year must also be
furnished, if not filed for such year .

L. List of Attached Schedules .-Attach a list of the schedules accom-
V,ari6yeh~g the return, giving for each a brief title and the schedule number .1.

ionic and address of couipany oil each schedule.

SPECIFIC INSTRUCTION S

The following Instructions are numbered to merrespond with Item numbers an page I of the return

I '
lotBrest.-Enter interest received or accrued from all sources during

the taxable year. Interest on bonds is considered income when line an d
tell of 'r by th icP 'I'b ,, of interest ,p.,tc,i - gross income ahall be

If Yeasad bv i.giamrr, at ondmile and increased c crual of
discount tiCt,ibut .ble to the t... ble vc.r a Imadl, mAcl, dellentall.it
or other evidences of indebted new, deCermined (1) in accordance with the
method rcg,.I.,I,, angloved, if reasonable, or (2) in accordance with reg-
ulations prescri6ed )y the Commissioner with the approval

of
the

Secretary. (Attach statement showing method and computation
.
)

2. Dividends.-Enter as item 2 (a) the amount received or .. . -d a
dividend,

It"" a
domestic corporation which is subject to taxation underCleeptrr

I '
c .,at d

ivdcada I . cortabi ineforred
stock of a public utility

corporation, and dividends received It,- a corporation entitled to thebo
.afit, of section 251 ad from .

corporation mi~smiaad under the Chia
.

Trade Act, 1922 . Enter as item 2 (b) dividends received on certain pm_
fl."Id stock a' I ptibli~ utility which is subject to tax under Chaptcr 1 ."or Bas 'a . ~ (c) dI' h
E
2c', 'do to' 0

corporations . Enter ax itcon

d) dividends 'r' a" oorp
.rnZe.'n~,' acht dividends on share

, .a.- I. P.dereiTe.vingo ad from clooociatimloqi'a
28, 1942 . Enter in itc,. I (g)

dividends on all Issued on or after Itlarchare accalm to I. Federal
I ch 8

:.',v, ,'nd1.`b,aad 10,11 suzo-cidth Lidmu
m~dcepivfleodr dtoriMn or 2

, 1942. Submit
tom zing if g the year, statidng the

va outanammoeusntanrdecaidvderdesfsesmofathe corporations declaring tl ;e dividea a

3.
Rents.-Enter rents received or accrued from tenants.

1. Gains and Losses From Sales or Exchanges of Capital Asset. .-
Report Bales or exchanges of capital aTcts in separate

Schedule D
I.F,*i,-1', 4) a c to,. L

-
1120) (but see Schedule ,, page - ~ ver le or exchange of
-at even though no gain or low may be Tinadicated, must be reported in
detaii .

Losses from sales or exchanges of capital assets (except losses from
assets sold, or Boxchanged pirnovirdericto t .btain funds to meet a],
insurance ose

B
and to do he a (ment of dividends

and similar distributions to policyholders) shall bap . owed to the extent
s i ~~.of gains from such sales or excha~pes, with respect to companies t~="
an

a ation ~f, (a) (I) or (~I)
he net capital loss to such cmin nice

hot the mount by

which losses for such year from sales or exchan ges of
"Pita' asset, exceed the Bum of the gain, It,, such sales or exchange. ad
(1)

the tinpir.tion Burtes "at I
notion

. (..
.PutBd without regard to gain,

ci In
... from ""'

hangos of capital assets) or (2) losses fro
. the l

e
and to rrvide or tb~ obtain funds to0 e.clumg. of coplel"' ot, sold a, exchanged meact

abnormal insurance losses palynaen~
of

dividend,
and similar distributions t ichgcr is the lesser.

0 P' i'yh"dr, wil lHowever, the amount of a net capital --a, suatanned I'
'"

sable Year
may be carried over to each of the five succeeding t .shits

. Bar. ad

treat
If in each such succeeding taxable year as a short-term ca 't.1 to. . to

the extent not allowed as a de action against any net capital gp=s of any
taxable year intervening between the taxable yearin which the act capital
loss was sustained and the taxable year to which carried .

D'fi'i'i"' "pi .
. ae .1-The

to'
. - 'Capital assets" means property

held by the taxpayer (whether or not connected with his trade or busi-
..B) but does n t include stock in trade of the taxpayer or other property
of a iIind which 'would properly be intluded in the inventory of th, to'-
payer if on

'~cmd at the

chioc of the taxable year, or property bell]
by the

taxpayer pri mrily for rde to mist .onerst in the ordinary cour" of his trade
or lousiness, or property use,] in the trade or bastion ., of a character which
is subject to the allownrice for depreciation provided I . section 23 (1), or

fige,h!!b,copyright, , inry, artistic ciunpeoitilm, or similar property
,or an ol. of

the Lai'ad 'Bles or any
u its possession', or of . State

or Territory, or any political s ubdivision thereof, or of the District of
Columbia, isouadon or after March 1, 194 1 , on a discount basis and pay-
able without inte ast at a fbied maturity date not exceeding one year rom
the date of issue, or real property us~d in the trade or business of the
taxpayer.

Clonanfia, 'Im , ,pilot at . . aml to.. .B.-The phrase "short-term"to tl~i

.pl'iic'

a c ."or, of gain
. and losses arising from the sale or a.thring.

of capital assets held for 6 months or less ; the phraxe "long-term" to the
category of gains and losses arising from the sale or exchange of capital
assets held for more then

6
months .

Enter full description of each item of far.operty sold or exchanged, even
t~ descripthough no gain or loss my be i

-
ilicated . .,uc tioursho.21 include

the foliowing factB: (a) or rea estate, a ion and
I or

ipti o land,
description of imErovements, details explaining depreciation (column 6
of Schedule C) ; ( ) for bonds or other evidences of indebtedne", name of
issuing corporation, description of the particular issue, denninination,
and

auto it' a 'a of
totaling corporation, class of stock

ut .'~),"irn'tt"' 'to Benumber of . d c.,i I b anges affecting basis (nontaxable stoc~
dividends, other nontaxable distributions, stock rights, etc .) .

The "betais" for the property is not subject to the same rule for reportingif In
faitn', as r losses, I t e roperdy was aeqpired before March 1, 19 1 3I

. p f~ rtyt= .,ir exacAy~eia was acquired prior to March 1, 19 3:to e rh I
the brunit

or
do n, the cost or the fair market value as ofMarch 1

. 19 13, adjusted as wided in section 113 (b), whichever is
greater, but in determining L' SS the basis is cost so adjusted . If prop,
erty wait acquired after February 28, 1913 . basis for both gain and lose isthe of .

not

di '
r otherwise pm,1,dcd[ ion

0 = P -P ty
if

tThe -options art. . thfefl~ . ...pt Be
rt~ a ' 1)

beq.'41t:
'h'r"=' cqtax-free exchange, involuntary ,I hurt or w.h sale o stock ; and in

:uch cases section 113 provides the basis that shall be used . If the amountth
hown as the basis is ot er than actual cash cost of tbasprope~rt,.y.so.ld or

exchanged, full details must be furnished regarding the equist I the
property.

Enter in column 5 o e hedule 'Form 1120) the amount of,, ' a ,
Paratna".ed tear,

Is
depreciation . exhaust on won, olescence, and depletion in
respect of the property . This amount ahall be the sum of the following :
(a) Th. mount of depreciation, exhaustion, wear and tear, obsolescence ,

and depletion which has been allowed (but not less than the amount
a!lowable) in respect of such groperty since date of acquisition, or
since February 21 13 if t e property was acquired before that
date . For

any ficjo(lfl)ilfl~r December
31, 195 1, the amount of depre-

ciation, etc., allowed (and which is in excess of the amount allowable,)
shall be disregarded to the extent that ouch excess does not result I .
a reduction for any taxable year of the taxp= I.. a . or -ces.
frofits taxes. In respect of tiny period after sty 28, 1913, and
nore Jeumary 1, 1952, the taxpayer may dis"" =mci"ti.otn,,etcf,

which was in excess of the amount all .wa A .and did It
in reduction of income or excess profit. tax" only if an election is
madc in accordance with regulations . (See section 113(b)(1)(B) .)

(b) The amount of depreciation, exhaustion, w or and tear, obsolescence ,
and depletion actually sustained prior to Aarch 1, 1913, if the prop-

S.bB . .. . t i cfPirdc1ufnm that date .,rty was -in ov an
to include expenditures for additions, ftrprove~

mente, renewals, and replacements made to restore the property or pro-
long its useful life. Do not deduct ordinary repairs, Internet, or taxes in
computing gain or loss .

ni-to-

213



214 FACSIMILES OF TAX RETURNS FOR 1952

Losses On securiticki bleirmirt uri . has definedthe ~~]
below) become worthles

. with -elftany
"'

tie

the loss resulting therefrom shall, in the caske'of r an
d

de,fi a taxp:yereaptber th"t"
bank, as a tied in section 104, be considered as a less from the szene&r

. 2 (it ,exch1mml mki t(~e last day of such taxabil . year, Of capital assets. (See
secti . 2) . )

Definition of securities.-As used f,?r the purpose of detedn.iningmapiteal
,fit

d b tu It,
losses tinder section 23 (it), the term securities" means boZ

r
a, a ce, ind=

.c.,,,
issued by our

othl it
c

ut 1. (1 bit gl a or political subdivi.
sion thereof), with interest coupons or in registered form. However,
securities iskrue~ bbe d ly any corporation affiliated with the taxpayer shall not

semed capita, assets . (See section 23 (it) (5) .)
Lt,s,, On stock'

or "-k rights ="g
guy

home of
stock in '

or ntion (except kito it in corporation affiliated with the
taxIs-er),

_
%hka to subscribe for orato mccive such shares, become

worthless during the taxable year and am "Pit
, -"' '

he lose resulting
therefrom shall be considered ae a lose freak the Is

or exchange
, on the

last day of such taxable year, of capital met. (Seekkartion23(g)(2) and (4) .)
Loa- not allotoahle .-No loss shall .1be recognized, in any sale or other

dimpo,ition of shares of stock or securiths, where them has been

acquiredsubstantially identical stock or securities or there has been entered into .
contract or option to acquire substantially identical sto it :.nIipe,
wil hirk

30
days before or after the date of such sale or dix~oaioti .n7

. t

I. case
. of dealers in stocks and securities and with respect to transactions

made in the ordinary course of such business.
Gains and losses from involuntary converition and from the sale or exchange

of certain property ,,,d in the trade or buttineits .-The term "property".
.ad in the trade or business as used in section 117 (j) can. propert d

in the trade or business, of a character which is subject to the alloywaunce
for dep7iation provided in section 23 (1), held for men than 6 months,

h, ~h i tand 7a, I mparty used fit the trad ; or business, held for mom than 6
ibl~ is. it's invent. I thmonths ich is not (4) ipkrol~rty o a kind which m ould pro

in-lud t . taxpayer if on hand at the cloarriyb~tkki._
able ye held by the to, ye mari for sale to cus-a or it ,or ure . is tritr r

ly Such term armtook- i~ ottie".r(pl=y. c f It bp.ri ness.
includes timber or coal with mart to which section 117 (it) (1) or (2), isc
applicable as well m unharveste crops sold with the land with respect to
which section 117 (j) (3) is applicable. Such term also includes livestock

(
but not poultry) held for draft br;~ing, or dairy purposes and held for

12 months or more front the claie o acquisition .
Section 117 (j) provides special treatment for the gains

and lo'I"' upon
an an" treciahle prothe sale or .. hainge Or de perty and of land, held for mom

th d losses upon the compulsory or
I u Ah it .

involuntary converkaofn-ro a`iJI-i-epreckabihe Property and land and of- a. I. . th
capital act. held to, more the 6 knot

The ,eth,,l prescribed in section 117 (j) (2) ii, to treat such got.. andduring the t . .
ble y .
. ':7

rona the sale or exchangefor more
=of capital wets held than 6 if the agaregate of such gains

exceeil . the ggmg.t . of Ruth losses. If, however,
t

g Ingreg.t . of such
&in. does not exceed the aggregate of such Iowa . One ins and Iowao rit
hall art be treated as gains and ]cases tiont the sale r axe stage of capital

weta held for mom than 6 months.
In detorinining whether gains do or do not exceed I-es,

It 'yto mclu( e the gains and losses to the extent that they won],, V=.d
the dedoctibility of califif they we, 11 ordinary game ad losses . The limitation of section 117

(d) " Ifni Iosse, do- not oper~m to exclude any
such losses front the computation

ca to the axe_ Or game
ever

I-, but.11 such I-.. i ..luded in full .
For special treatment of gain or lods upon the cutting of timber, or

upon the disposal of timber or coal un er a ckmtrax~ by which the ownerrat .m. a
economic interest in such timber, - section 117 (it) .

a act ~.flAlternative to I for any taxable ear the net long
arm capita' gain

exceeds th ort~Wmk capital lokk.~ksscthka 117 (c) r'~tpokkakk
3 . adill

t, ve tax in lieu of the normal tkx anti surtax imposed open net income, ifand
only if such tax is less than the tax imposed by sections 13 and 15

(misting to normal tax and surtax on corporations), sections 204 and 207(a) (1) or (3) (rela
t
ing to normal tax and surtax on urance companies,

other than life insurance ~ompiknies), and section 5l%,(relatin, to tax on
p,;,uat1.x,,.1di,g c tax is the sit . of

(1) .Pit tic Ip.t :Tlt 0
. I ax and surtax rates an the net income

decre-1 by the amount or the excess of the net long-te pit ., gain
over the net short-term capital loss, an't (2) 26 percent of sifTh c-e-

6. Interest Wholly Exempt From Taii .-Enter the mount of interest
which is wholly exempt from taxation under the provisions of section
22 (b) (4) .

See Specific Instruction 15 with respect to partially tax-exempt interest
which is allowed as a credit against net income.
P 1~e.rm ,a- .1hE.p..,...v.- .e.tcr .e paid or accrued which wech 4e "a o act

. t x= t Is On,
re I ;.

total amount of whi
. .

if ther be any allocation of general expe~naea hto investment expenses,
eshould not exceed 'o .-Io.rth of I _men of t ki mean of the invest~d

assets reported on tire 12, Schedule
A~

plus, in cases where the net in-
mine computed wk l

say decartio for

(1) investment expenses and
(2) t,,-f .. mt,=tgx,."d, W, licreent of the book value

of ski

ch mean
o

the '
f Invested re-fourth of such excess. Submit a schedule

'bowing the nature and amount of the items included herein, the minor
items being grouped in one mount . (Sea section 207 (b) (4) (B) .)
o 8. Taxes.-Enter taxes paid or accrued exclustivelyidur,.. real estate

id the company and tsianed b uses aZerl against ind'v harebolders
a,] p.i by the

etuarsim, without hinmement

-
provided in section

207i (131 (4) (C) . Do not include taxes wassed against local benefits of
a it nd tending to increase the value of the prorrty assessed, as for ving ,n (b) oF
semers, etc . For limittition on deduction, see mitruction 13 b on

Real Estate Expenses -
ntc' - 'rdl .. y in9' Fexpenses' paid or accrued, i;uch as firelininkramee

'
llk`~dtlifil`a, ry.bour!ldetc!

an d the cost of incidental repairs which neither materially add to theanvalue I prolong it. life, b kgopuittinp
'ily c ie t .

in
)ut

aid
ordina condition. Do not include a yout for z!ew buildings or f~ permanent improvements or betterment.
Inade to increaks, the valne

' " or cry "T'n't "-'tied ona y P pery
't

foreclosed property before su(h property . held I. h let rental purpose .For
,
imitation on deduction, see Instruction 13 (b) below.

is 10- 1*1011111101 -The amount dal-tibli, on acto 9t of depreciation.1mmt _.~mkibv in
u,han casufIffig tht, portion of the investment in de-

preciable property by reason o ex austion, wear and tear, or obsoles.
ce nee, which is properl

'
v char

" " go "'
reition, of the year .

I
n any event the deduct '-on is 11-ilt'ed at. the dthpnoi

: tmk on
the property

that is used, and to the extent
old, for the purpose of producing the

income specified i~kks~thk%210.719(b oh)~ alf .the properpy wait acquired by
purchase

on or at re 1)3 . t On at f da
reciation should b~

determined upon the basis oi the orig no' Cost not
re -em adthe property, and the grobable numberi-f Yen- m(nutimp.r .1 l`tnte`e;2t or

t useful life . In
case

t a Property was purchased prior to March 1,
19ephe amount of depreciation will be determined in the same manner, axe 'i

that it will be cowited on its original cost, less efe 'if
..

ined
prior ~.Mamh 1, 1 13, or its fair market value " ~ tph~.etlclskloa whien everI. gre r . If

the proferty wait acquired in any other manner than by
purchase, see "'1'"

1 '_ 'he 'a
a recovered should he

'ha"g'i','14ffe`t"b'y over the useful'itaft
..f mthet-p b

r me f pporli .mmint is adopted must C'=.Yo.bl='lpIan.
due regard to oj~mtirkg conditions during the taxable year, and should
be described in t a return .

filad awditeduction is
,aimed on account of depreciation, a schedule should be

basis ; (4) itition all. _rthe return kilsomingtfe(pirechirid Of prso rto-r Models, cquir~cl ;d 0 all abial

(tcost or other

) .
grior

3a.~-in(fi) =oicirfoiniecirolherbaskisto be recovered ; (6) estimate life

us se

in d
hition ; (7) estimated remaining life from be-Lb

ginning of year ; and (8) Pserecillict" allowable for t a taxable year. In
case obsolescence is includ

, it
ate separately amount clanned and basis

upon which it is computed. Cost or value Or land must not be included
in the schedule, and when land and buildings were purchased for a lunip
sum the cost of the building subject to depreciation must be established .

The adjusted Troperty accounts and the accumulated depreciation
shown in the sche ule should be reconciled with these accounts ai raffeeted
on the books of the taxpayer.

Stocks, bonds, and like securities am not subject to d;pme"'t ion withinthe meaning of the law . (Sea sections 23 (1), 114, and Yf (b) (4) (Il
For limitation on deduction, am Instruction 13 (6) below.
11. Interest.-Enter th anuckintioftinine-t paid or accrued during the

taxable year on the comp
:n

. ,
a d se,

except on indebtedness in-aske _ZP
0 th, ,

after Il 24, 191
curiked zir continued to purch

",
obligations (other than obligations

f t a cited States issued ?, and originally sub
scribed for by the taxpayer) the interest upon which Is wholly exempt
from taxation.

12. Other Capital Losses.-Enter as item 12 loam from capital Real
id fZ~lcl Or nxi,hanged to provide funds to meet abnormal insurance fission and

Frovi a or the payment of dividends and similar distributions to policy-
holders. Capital assets shall be considered as sold or exchanged to pro-
v
d f h f
I o or sue unds or payments to the extent that the gross receipts fromt th
air sale or exchange am not greater than the exec-, if any'

to ataxable year of the sums of dividends and similar distributions Ita,iltht .
.%Id aspull: It an, and to an and expenses paid over the sum of interest,a Shadu

di'm rents, ad net premiums received. (See o a ule E. )
13. Total Deducthons .-(a) Enter the total of item 6 to 12, inclusive.
(b) Limitation on deductions relating to real estate owned and Occupied-

The deduction included in items 8 to 10 on account of real estate owned
and occupied in whole or in Part by the company shall be limited to an
amount which beam the same ratio to such deduction (computed without
regard to sub ction (c) of section 207), no the rental value of the space
not so 7dd7c,rie Wan to the rental value of the entire property . (Submit
details sc edule.)

(c) Basis not deductible.-No deduction is allowable for the mount of
~ny item or part thereof alloteable to a class of exempt income, other than
interest

I
tems directly attributable to such exempt income shall be allo-In

noted titereto, and items directly attri utable to any close of taxable
income shall be allocated to such taxable income . If

an item i dire`ctl~
,a, a va im

rJuice i:nattributable to both taxable income d exempt insio .
at .

ble pro
Fortino therksolf, dete it in the bt

(
all the facts and circumstances

each case, shall be allocated to each. Apportionments must in all Ow .reasonableit I~ A taxpayer 7ceiving any .exempt income,,other ll in
fre ub rtenet, or o Ing any pro erty or eng ging in any activ ty the Income

.ad statement. in detailin which is exempt itharl a it -th it . return as a part the
Z

a .itl , shominf (1) the amount of each or- of
exempt income, and (2) the amount o items allocated to each such class
(the amount allocated by apportionment being shown separately) .

15. lailensil Partially E. t fret . Tikil as item 15 the amount
of

int met included in grokI : i
.kom hich is partially exempt from tax-at! 1 :1

on and for which acrecrit isal ow 'under the previsions of section 26 (a) .
17. Dividends Received Credit .-Enter ska

item ", the sum 01 (11 85percent of dividends received from cartel . domestic corporation . imlillet
to the income tax (other than dividends jeceived on certain preferred stock
of a public utilit~ ) ; (b) 62 percent of the amount received . dividend. on
certain pre it of a p ;blic utilitykicorporation which is subject to

,ferm at cthe incoine taxd anod cent 0 idands received from ~crtkkin
foreign corporations subject to the income tax . For the purpose of this
credit, dividends received front a corporation organize no at the China
Trade Act, 1922, or froT a corporation entitled to the benclits of section
25 " should be entered 1 . item 2 (d) . In no event is the total credit
allowed b,

section
26 (b) to exceed 85 percent of the adjusted net income.

Section .1 of the Revenue Act of 1951, amendi . section 26 (b), pro-
vides for a dividends received credit in the case .1 dividends r;ecivedfront a foreign -P

.-ti.
. (other 1h .. .

foreign peramuil herdic
lom-pan,) which is subject to the income

ll if'
(1) for an uninterrupt;d(grof no

a
or the, entire period the foreign

to

011 h:c
o

InkI is ' a 36 month Iin xism. a it such pari d is em I an 36 months) coding with the
close of the foreign corporation's taxable

'
year in which such dividends

g corporation has bee nare paid, the forsig engaged in trade or b-ine"
within the Unite( tates, and (2) during .. 50 percent or more'P.r.tiZriod
of the gross income of the foreign co has been derived from
sourcesI within the United States.

The amount of the allowable Credit is
"" Percent of

he a' ou't
.ivcd us dividends fr

.. (.) corming.
end profile of the taxable

I!
puted as of the close of the taxable year without diminution by-maitork of
any distribution made during the inxittile yen ith"" regard to I h:

i rh
.w ist fine wait .

Ll famount of the earnings and profits at the t me t d Him toil
or

' b!
that Portion ,t

:,rn,.,Ig, and prorfit', sictum,.d .hed after February 28,19f3 which represe
. car ruck and o it . _u "

faked aft" 'he begin-co mkun~hof thelPortion of the uninterrupted period ending at the beg
mg

of t u tax a year. If ver, th
" t

I the credit allowed underse !L M
.

the .'a mile t o
thin (a) is limited to an amount wich rs

115cent of the amount received as dividends form such earnings and 'xit'.
as the gross income of the foreign corporation for the taxable year from
sources within the United States beam to the gross income from all sources
for the taxable year. Under clause (b) the amount of the credit is limitedto

on amount which bears the same ratio to 85 percent of the amount
received as dividends frbm such accumulated earnings and profits as the, .,t.d i :ylI;:egross IrW a in the United States for the portion of the uninter .

am
to the gross income from all sources for the portion

of the uninterupted period
.

20. Net Premiums .-Enter an item 20 the amount of grew premiums
(including deposits and assiessments) written or received on insurance
contracts during the taxable year, less

return " and
" -

id or incurred if, r reinsurance. Amount . mtp.=uwhe. thp Zouumnt!:not fixed in the insurance contract but depends ul the experience
of

the -om or
inuetion of the managemen are not to be in-

cluded in Xu`ra inret.hlun
a

but am to be treated " dividends to policy-
holders and included in item 22. (See section !207 (b) (2) .)

27- Dividend: ito Ptfloy.hlders .-Enter as item 22 dividends and sim-ilar this tribution aid . d
.red (=din&:on the method of account-ing regularly employed) to policyh . section 207 (b) (3) . )

26. Credit for Income Taxes m . ry or UnitedSta'-
:tP`"sm_-= in -

~crdp.u'cde ~"it-h '..fit'. iColua-t), a credit is
claim V - do -rP:r-.ti-. in item 26 on of income, mat,
profits and excess mills taxes paid or accrued toaccoucit
Poll"' 1 11 the r1ited Force I fill .1...Idfo g.n.c*.Unttry 0 tthe mt,!' ~V b ad Z Ahr

., together with t=,Pt for each such tax payment . In cas e
credit is sought for taxes accrued but not paid, the form must have
Attached to it a certified coPY Of the
tax was backed, and the Cmii1nbka,cmekmlU

.;1gu7hich each such accrued

as a condition precedent
in Ina bond on Form 1119

t? the allowance of a credit for such assamedtaxes. A foreign company is not entitled to claim this credit.
. . .. 1.1 ... -11'.. Iii-ankin-I



FACSIMILES OF TAX RETURNS FOR 1952

FORM 11"H U . S . RETURN OF PERSONAL HOLDING COMPAN Y
(Under Sulichapter A, Chapter 2, Internal Revenue Code)

FOR CALENDAR YEAR 1962

of fiscal year beginning _ -------------_----- 1952, and ending _ ------ -------------- 1953

MINT PLAINLY CORFORATION1 NAME AND "DRES S

----------- ------ --------- ------------------- ------- ----------------------------------------

-------------------- --------------------- i S"t -----------------------------------------

--------------------------- ------ _j- ------------
iciwo-'-to-W--n-)------------------------------------ fit . t~

pint ftyoona,

T_otai.. No . SUBCHAPTER A NET INCOME COMPUTATION (See Instruction H)It-,,,I
Net income (as defined in chapter 1 of the Internal Revenue Code) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ -----------------

2 Add : Contributions or gifts deducted in computing item 1 . (See item 6, below) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -------------------- ------

3 . Excess of expenses and depreciation over income from property not allowable under section 505(b). (Fro m

Schedule A) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . ..... . ..... . ..... . . ... . ..

4 . Net operating loss deducted in computing item 1 . (From Form 1120, item 33, page 1) . . . . . . . . . . . . . . . . . . . . .

5 . Total of items I to 4, inclusive . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . $ --- ------------------ ------

6 . Less : Contributions or gifts paid. (From Schedule B) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. ------------------ --- ------

7 . Federal income, war-profits, and exccss-profits taxes (not deducted in computing

item 1) . (From Schedule Q . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..... . . .... . . ..... . ..... . . ....

8 . Income and profits taxes paid to a foreign country or United States possession (not

deducted in computing item 1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ; . . . . . . . . ... - ---------------

9 . Amounts paid in liquidation of liability of the corporation based on liability of a

decedent to make contributions or gifts . (Attach statement) . . . . . . . . . . . . . . . . .

10. Subchaptcr A net income (item 5 minus total of items 6 to 9, inclusive) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

UNDISTRIBUTED SUISCHAPTER A NET INCOME COMPUTATION (See Instruction 1 )

11 . Subchaptcr A net income (item 10, above) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -------------------- --

12. Iess : Dividends paid credit . (From Schedule D) . . . . . . . . . . . . . . . . . .

. * . . . * . . . . . * . .

. * * 1$ ---------------------- ------

13 . Amounts used or irrevocably set aside to pay or retire indebtedness of any kind

incurred prior to January 1, 1934 . (From Schedule E) . . . . . . . . . . .

.

. .

.

. . .

.

. .

. .

.14 . Undistributed subchaptcr A net income (before applying section 504(c)) (item 11 minus total $ ---------------------- ------

15 . Icss : Dividends paid after close of taxable year, excluding deficiency dividends as defined in section 506 (c).

(Attach schedule of computation) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

16 . Undistributed subchaptcr A net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ---------------------- ---

COMPUTATION OF TAX

17 . Surtax on portion of item 16, not in excess of $2,000, at 75% . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ---------------------- ------

18 . Surtax on, portion of item 16, in excess of $2,000, at 85% . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

19 . Total surtax due (total of items 17 and 18) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1$ ---------------------- ------

COMPUTATION OF ALTERNATIVE TA X

20. Undistributed subchapter A net income (item 16, above) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $_ ------------------- ------

21 . Net long-terin capital gain . (From separate Schedule D, Form 1120) . . . . . . . . . . . . . . . . . . . . . . F$ ----- -- --- ----I ------
22. Icss: Net short-term capital loss . (From separate Schedule D, Form 1120) . . . . . . . . . . . . 1~ ------------ ---------- I

23. Excess of net long-term capital gain over net short-term capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

24. Undistributed subchapter A net income reduced by excess in item 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $

25. Surtax on portion of item 24, not in excess of $2,OC)O, at 750/0 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . .

. $ ------------- -------- ------

26. Surtax on portion of item 24, in excess of $2,000, at 850/0 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

27 . Partial surtax (item 25 plus item 26) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ -------------- ------- ------

28. 26% of item 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -

29. Total of items 27 and 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ----------------------

30. Ltss : Portion of income tax under chapter I attributable to item 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

31 . Alternative tax (item 29 Mims item 30) . . . . . . . . . $ ------------ --------- ------

32 . Tax liability (item 19 or 31, whichever is lesser) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ------------- ___ ---- ------

Furnish below the names and addresses of the individuals who owned, directly or indirectly, at any time during the last half of the taxablc

year, more than 50 percent in value of the outstanding capital stock of the corporation :

(1) ----------- __ ---------------------------------------------------------

(2)------------------------------------------------------------------------

(3) ----------------------------------- ---------------------------------- -

(4) ------------------------------------------------------------------------

(5) --------------------------------- I --------- ---------- -----------------

---------------------------------------------------------------------- -------

----------- ----------------- ---------------- ------------------------------

------------ ------ I— ------ -------------------------------------

------------- ---------- -----------------------------------------------

File "o
Se,is! W

Diwi.

19S2

(Q.hin' . sueos,)

C-h cheek

Hithatproubp IN do . Nead Arts be ININ d
toobw

-----------------------
-----------------------

--------------------- -
--------------

--------------------

-----------------------
-----------------------

-----------------------
-----------------------
-----------------------

DECLARATION (See Instruction E)

We, the undersigned, president (or vice president, or other principal officer) and treasurer (or assistant treasurer, or chief accounting officer)

of the corporation for which this return is made, each for himself declares under the penalties of perjury that this return (including any accom-

partying schedules and statements) has been examined by him and is, to the best of his knowledge and belief, a truc~ correct, and complete return,

made in good faith, for the taxable year stated, pursuant to the Internal Revenue Code and the regulations issued thereunder .

(P..id- . prieip.1 ffion) (St. . title )

(Ente) (T,,,,,,, A,i,t.,t Tonee-, , Chief A-tmg Office') (st- title)

FCO.MRATE
I S~L

(it tht~ rawn v,,e, prepared by - pen;ol or 1-so" othee thm Offle-A or tonplo~ of the corperation, the f0lowin, dedwatten most be sISKW)

DECLARATION (See Instruction E)

I/we declare under the penalties of perjury that I/wc prepared this return for the person named herein and that the return (including any

accompanying schedules and statements) is a true, correct, and complete statement of all the information respecting the tax liability imposed

by section 500 of the Internal Revenue Code of the person for whom this return has been prepared of which I/we have any knowledge .

(Si,,n,Wm of penoo pnpuin the retoto )

(sitto.tom of e"' pmpaiex the noteo)

215
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216 FACSIMILES OF TAX RETURNS FOR 1952
Ikheftle A.~4=CM OF EXPONU AND DEPRECIATION OVER INCOME FROM PROPERTY NOT ALLOWABLE UNDER SIWTION M (b) . (s. ft-b-d- 3)

(a) ------------------------------------- -------------- $ ---- ------ ----- ------ -------- -- ----- -------- ------------- ------ $ ---------- ------ ------ $ ------- -------- ------ $ ---------- ------

(b) ------------------------------------- -------------------------------- ------ ------------ ------ ------------------------ ------ ------------------ ------ ------------------ ------ ------------ ------(c) ------------------------------------- -------------- ------------------ ---- - ------------ ------ -------- -------- ------ ------ ---- I ------------- ------ ------------------ ------ ----------- I ------
(d) ----

twr~.-Ccul --------------- -------------- ------------------ ------ ------------2---------------------- ------ ------------------ ------ ------------------ ------~ddT-:1-Itl0rcr rent -~r -oh~, corn -ti- (P.- 1-
Explanation

um.

------------------ ---------- ----------------- ------------- ---------- ---------------------------- -----------------------

---------- ---------------------------------------------------------- ----------------------------------------------------------------------------------------------------------------------------State the names and addresses of persons from whom rent or other compensation was received for the me of, or the right to use, each property
------------------------------------------------------------------------- I ---------------- -------------------------------------------------------------------------------------------------------

dh" I 8W AN" ID.=EIVO:11: R.
7.h-kouhdar & (90- 1

---------------- ----------------------------------- -------- ------------------- ------ ------ ---------------------------------------------------------------------------- ------------- -------

NM d Ads- 0 -

Sd~d.ft R-CONTRIBUTIONS OR QIVT$ PAID. (2- jrau~Wj.. g)

-------------------------- -------------------------------------------------

--------------------------------------------------------------------

----------------------------------------------------------------------------

- ---------- -------------------------- --------------------------

$ ----------------
------------------

a- d As*- W &P.M.

---------------------------------------------------------------------------

---------------------------------------------------------------------------

---------------------------- ------- ------------------------------- I ------

- ------------------

$ --------------

-----------------------------------------------
Total . (Enter here and as item 6, first page, subject to 15 percent limitation) . . . . . . . . . . . . . . .

lld .&~b C-FWMMAL MCO=14 wAst-pstorrrs, AND IoccusmriTs TAXE&. (a. Irah_jWn 7)

Total . (Enter here and as it !m 7, first page) . . . . . . . . . . . . . . . . . . .
. --------------------- ------------------------ --

$ ------- -------- ------
N-Do aot imlude aunam imposed by sections 102 and 500 of the I-L] R-enue Code, or by the Corresponding sections of a prior inwine tax law.

NWM d T. Tft Y- A-d

N-0-

---------------- ------------- ------------------- -------- --------------- $

-

-----

----------- I -------------------------------- ----- ---------- ------------- ------- ------ ------
-- - -- ------ ---------- I ------ ------------------- -----------------------

--------------------- ------------------------

$ ---------------- ------

---------------------------------------- - -------- ------- ---------------- ------------------ ------
-

------------ -----------------

------------------ -----

Seh$dmk "'AMOUNTS USED OR BIT ASIDE TO PAT On RETIRE INDERTICIRIESS INCURRED PRIOR TO JANUARY 36 1134- Is" Indrortim 12 )

5th"lub DIOMININDS PAID CREDIT. (AM 1-t-1- 12)

-
1 . Taxable dividends paid, excluding (a) dividends claimed in the preceding year under section 504 (c), and (6) dcfi-ciency dividends as dcfined in section 506 (c) .

. . . . . * . . . . . . . . * . . . . . . .
2 . Consent dividends credit. (Submit schedule) . .

. . . * . . . . . . . * . . . . . . * . . . . . . . . * . . . . . . .3 . Taxable distributions (total of lines I and 2) . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
4. Net operating loss of preceding taxable year (not in excess of the subchapter A net income) . (Submit schedule) . . . .
5. Bank affiliate credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
6. Total of lines 4 and 5, or subchaptcr A net income, whichever is lesser . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
7. Dividend carry-over from first and second preceding taxable years . (Submit schedule of computation) . . ~ . . . . . . . .
8 . Dividends paid credit (total of lines 3, 6, and 7) . (Enter here and as item 12, firs page) . . . . . . . . . . . . . . . . . . . . . .

--------------- ------------------------ ------ ------------------ ------------
3. Date due
4. Original amount of indebtedness . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. $ $ ------------ --------- ------5. Amount used or set Aside prior to January 1, 1934, to pay or retire such
indebtedness . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

6. Excess of indebtedness on January 1, 1934, over total amount used or
act aside prior to that date to pay or retire such indebtedness . . . . . . . .

7. Aggregate of amounts used or set aside to retire such indebtedness in
taxable years beginning on and after January 1, 1934 (not including
taxable year covered by this return) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ---------- ---- ------ ---------------------- ------

8 . Amount used or irrevocably set aside during the taxable year covered
by this return to pay or retire such indebtedness . . . . . . . . . . . . . . . . . . .

9. Total of lines 7 and 8 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
10. Balance of indebtedness (line 6 minus line 9) . . . . . . . . . . . . . . . . . . . . . . . .
11 . Indicate separately :

(a) Amount actually used during the taxable year covered by this
return to pay or retire the indebtedness . . . . . . . . . . . . . . . . . . .

(h) Amount irrevocably set aside during the taxable year covered
by this return to pay or retire the indebtedness, but no t
actually Used during the taxable year for such purpose . . . .. $

12 . Portions of amounts entered on line 8 above, claimed as deductions for
the taxable year covered by this portions of amounts
hem and total of such port ons Zet 721 97,elr page) . . . . . . . . . $ ---------- ---------- ------ $ ---------------------- ------ ------

Indicate by check mark whether the deduction claimed in item 13, first page of this return, represents :
A C] Amount actually used during the taxable year to pay or retire the indebtedness ;
B C] Amount irrevocably set aside during the taxable year to pay or retire the indebtedness ; or
C 0 Combination of both A and B.

There most be furnished all of the facts and circumstances upon which the taxpayer relies to establish the reasonableness of the amountclaimed as a deduction. Describe fully the Elan forlayment or retirement of the obligations, indicating date and method of adoption, and,
where the plan is covered by a mandatory sin ing fun agreement or similar Arrangement, submit a copy of the indenture or agreement by whichthe fund was established and under which it is maintained ---------------------- --------- ---------------- ----------------------------------------------------------------
--------------------------------------------------------------- ------------------------------------------------ -------- I ------------------------------------------------------------------------
------------------------------------------------------------------------------------------------------- ---------------- - --- ---------------------------------------- - -------------------------

-------------------------------------------- - --------- ------ ------------------ ------------------------ ---------------------------------------------- ------------- ----------------------

--------------- - -------------------- - ---- -------- ---------------- ---------------- ------------------------------------------------ --------------------------------------------------------------
- --------------------- -------- ------------------------------- ------ ------------------ ----------------------------------------------------------------------- -------------------- --------------------
-- ------------- ---------------------- ------------------ ------------ -------- ----------------------------- ----------------------------------- -------- ----------------------------------------

-- ------------- ------------------- ----------------- -- --------------------------------- --------- --------------------- -------- ---------------------- -----------------------------------
If the amount claimed as a deduction in item 13, first page of this return, represents in amount irrevocably set aside to pay or retire the

indebtedness, explain fully the circumstances and method by which it was irrevocably set aside---------------------------------------------------------------
-------------- ----------------------------------------------------- ------------------ -------------------------- -------------------------------------------------------------------------------

--------------- ---------------------------------------------------------------------------- ------- ------------------------------- ------------------------------------------------------

--------- - ------ - ------ ---- - ------ - ----- - - - -------- ------ -- ------------ --- --------- ----- --------------- --------- ---------------------------------------------
--- -------- - - -- - ------------- - - - --- -------- ---------------- ------------------ -- --------- - ------ -------- ------------------------------------- --------
--------- ---- ------ ------ ------- - ------- ------ - --- ------------------------------------ ------------- ---------- ------- --------------- -------- ------- --------------------------

------------- - -------------- -------- -------- --------- ----- --- - --------------- ----------------------------------------------- --- - ------------------------------------------------------

------ ------- - ------- -- ------ -- ------------ ----- -- ------ ---------------- ------ -------------------- -

11

$ ----------------------

---------------------

E
2. Date incurred or assumed ------ -------------------------------
I . Description of indebtedness . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. --------------------------------



FACSIMILES OF TAX RETURNS FOR 1952

1952
INSTRUCTIONS FOR FORM U20H 1952

Us S. RETURN OF PERSONAL HOLDING COMPAN Y
(Under Sulichapter A, Chapter 2, Internal Revenue Code)

(Werenranse arse to tM Internet Reverms Cefls~ unbese wthersalse nart")

Taxpayers will find it helpful to read General Instructions (A) to (1) before commencing to fill in their returns and to read the
Specific Instructions in connection with filling in the items to which they refer .

GENERAL INSTRUCTION S

(A) Corporations which must make return on Form 1120H .-Every cor,
porati,?n ;rhi~h come . within the classification of . "personal ltcd~ing cont-4 h
~any . fiction 501 contains the following general provisions re sting to t A
efinition of a personal holding company:

awns- .-For the Do of I order a ap r , he term "pereamid
ili g

(I u= I "',, free
rd . r I 'If if- r mmum of its mas income to, the taxablejear is- if tIdin al ny to. . deft innall.. 2

;but fine . a.
hold .

yw
b

t to any I
able y gi ling ler, memb;r1r,`,t.1M, ther, for each sub-

.q- 1 . ley t a minim, at:
i Ina

.t.-f-H-of"ordtI it, a, ~hFyears &7 a,to bley d Ingth-bole .fth.last (of . tchthet mil mpbIto twimulth . .phau.m .f tno I able each
leas

10 r to of the g Income is , he din com, y income ; and
...

.hi real,, t ytim duristhe I half of the tantble year momof
its ding 9 k a, d, d IF or Indirectly, by

or for not
ren I in i n
five individ .

(b) Excecenox-The term '-=1.1hd.1d1.nr Fag.' date not=1 recantation wompt
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A foreign corporation, whether resident or noweaddent, which is clastiffied
An a pensional holding company under section 501 (not including a foreign

I
holding win fly an defined in section 331) is subject to the tax

ffp'.0~0:d by section 50with respect to its income train sources within the
United States even though such income is not fixed or determinable winual
or periodical income specified in section 231(a) . (,%a section 110.) The

ma tZ n t include aterm "personal holding company" as used in subctp:r Awdio
0f.mig. corporation if (1) its "a income from n the United8 til l

tates for t a period specified in section 119(a (2) (B) is less than 50 percent
of it . total gss income train all sources and ~2) all of its stock outstanding

the set half of the t~axable year is owned by nonresident alien incli-
, whether directly or indirectly through other foreign corporations .

Personal invasuo-The term "perounial holding comp"K
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Stock ounter8hip-Section 503 contains the following prevision with ref-
wence to stock ownership :
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(B) Period to be covered by return .-Returns shall be filed for the calendar

year 1952 or fiscal year beginning in 1952 and ending in 1953 . A fiscal year
must end on the last day of a calendar month other than December .

The established accounting period must be adhered to for all yeare unless
~rnuissle, iorfreceived train the Commissioner to make a change . A npf'otin. I

a change should be made on Form 1128 and forwarded to the
.m. .

. 'orle of Internal Revenue, Washington 25, D . C., at least 60 days
prior to the closs, of the fraetional part of the year for which a return
would be required to effect the change .

(C) Basis of return .-If your books of account we kept
01

the accrual
basis, report all income Accrued, even though !t has not bc . actually re-
ceived or entered on the books, and expenses incurred instead of expenses
rid . If your books am not kept on the accrual basis, or If you kept no

ook!,u-,k' Your _tu~ on '
cash basis and report all income received or

A nstr Atively received aumh As bank interest credited to your account and
coupon bond interest matured, and report expenses actually paid.

(D) When and where return must be filed~Retums must be filed on or
before the 15th day of the third month following the close of the taxable
Year with the director !or. the district in which the corporation'. principal
place of business or principal office or agency is located . In the case of a
foreign corporation engaged in business within the United States but not
having an office or place of business therein, the return shall be filed on or
before the 15th day of the sixth month following the close of the taxable
year with the Director of Internal Revenue, Baltimore 2, Md.

(E) Signatures and verification.-The return inuat be signed by the
prepident, vice preside

It
t' for other principal officer, and by the treasurer,

Assistant treasurer, or cillie accounting officer . When the return is actually
prepared b come person or persons other than officers or employees of theA poratig A
or such

perm. or
persons must also sign the declaration at the

foot of first page.
(F) When and to whom tax must be paid .-The tax must be paid in full

when the return is filed, or in four installments, m follows : 40 percent
on or before the 15th day of the third month ; 40 percent on or before
the 15th day of the sixth month ; 10 percent on or before the 15th day of
the ninth month ; and 10 percent on or before the 15th day of the twelfth
month following the close of the taxable yew.

If any installment is not paid on or before the date fixed for Its payment,
the whole amount of the tax unpaid shall be paid upon notice and demand
by the director.

The tax may be paid by sending or bringing with the return a check or
money order drawn to the order of "Director of Internal Revenue ." Do
not send cash by mail, or pay it in person except at the director's office.

(G) Penalties.-For failure to make and Jilt return oltime.-Five percent
to 25 percent of the amount of the tax, unless such failu is due to reasoniable
cause6oand, in addition, where failure is willful, a fine

of
at mom than$10.0

or imprisonment for not mom than I year, or both, together with
the meta of prosecution.

For willfully allempling to evade or defeat We"'i
of

the tax.-Not mom
than $10,000 or imprisonment for not nion t 5 yeam, or both, together
with the costs of prosecution .

For deficiency due to ticifligenue or fraud .-Five percent of the amount of
the deficieric if d - to cgi, or intentional disregard of raise and
regulations _oth~outuintent to =d, or .10 percent of the Amount of the
deficiency if due to fraud .

(H) Definition of Subellapter A Net Income.-Section 505 defines the
term "Subehapter A Net Income" for the purposes of subehapter A an the
net income, with the following adjustments :
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~d in section 204(b)(1)
,

increased by the mount 6f
in section 204(b)(6), and the mount of expenses

tax IE..'r tion 204 and d!fcmued by the mount cia.
ductible under motion 204(c) (7) (mlba)t(i7n)~ to - ree interest) . (See section507 .)

SPECIFIC INSTRUCTION S
The Wrelai Instructions am isolated b asmapsed WIN KIM mbws ON if$ fM Page of do rd.

1,,,Net Income .-Enter the net ir~come, for the taxable year cotinputed
In

" "'
with he isions at chapter 1, but without regard to se,

Men ZV('relitin, tt. inpoo.v
d

rportit oo:rs annual bessio) .
domestic and resident foreign

placed on In the case of

the United Statee, this item, except as note edl iP trade or business In
Item 34, page 1, Form 1120

. a ove, is the amount show n
In the event the net income in item 34

include . any amount with resipse(tito coadhoyalties towhich motion 117(k)(2)
is sip limble, ave section 117 k d

.
I p ) an t a regulations thereunder .
n he Mass of a nonresident foreign corporation (not engaged in trade or

busint within the United States) which qualifies as apersonal holding com-
pony under section 501 but not as a forefFn personal holdin gder sectio st ~ompany unbe rampu~331, the amount to be entered in item I as the n income must

d under section 119 rather than under section 231 (a) . Net in-
-me so computed will codicil, in addition to income from all other comes
within the United States, gains from sales or exchanges made within the
United States of capital assets including stock cities, and conininditi
Although such gains am not subject to normal tax under section 23

1
., asou

chapter I , they are subject to the surtax imposed by section 500, sub.hap,
ter A .

2. Contribotions or gifts deducted under section 23(q) .-Sertion 23(1)
providen for the deduction of contributions or gift . paid within the t..ab c
year to the extent of 5 percent of the net income computed without the be-
fit of such deduction while section 505 provides that in computing sub-chapter A net income them shall be allowed In lieu of the deduction allowed
by motion 23(q) contributions or gifts of specified types paid within the
taxable year to an amount which does not exceed 15 ment of the net
income computed without the benefit of such deduction%d the deduction
allowed under motion 23(q), and without the deduction of the amount
disallowed under section 505(b) . Provision for deduction

of
the larger

allowance is made in item 6 and in order to show the amount of income
upon which the increased limitation is based the amount allowed under
motion 23(q) and deducted in =utin,= g net income under chapter I (item 1)
should be entered as item 2 .

,
fie Instruction 6. )

3 . Excess of expenses and depreciation over income from property not
all .wable under section 505(b) .-If the corporation derived rent, or other
compensation for the use or right to use property which was less, than the
.um of the expenses incurred in connection therewith &ad deductible under
section 23(a) and the depreciation allowable under section 23(l), ScheduleA shou id be filled in and the excess of the expenses and depreciation over
the rent or other compensation shown themin should be entered as item
3, tint page of the return, unless the corporation is prepared to establish
the propriety of the deduction to the satisfaction of the Commissioner .

The burden of proof will met upon the taxpayer to sustain the deduction
of the aggregate of the expenses allowed under section 23(a) and depm .iii-
tion allowed under notion 23(l) in excess of the rent or other compensation
derived from the property . A cozoration claiming such excess deductions
.hall, i,Llieu of filling in Schedul attach to the return a statement setting
forth claim for allowance of the deductions together with a complete
:tatement of facts, thournstances oil arguments on which it relics I .upport

of
the deductions. Such siatement shall include:

(a) A description of the property ;
(b) The cast or other basis to the corporation and the nature and value

of the consideration paid for the property ;
(c) The name and addrew of the person from whom acquired and the

date thereof ;
(d) The name and address of the person to whom lessed or rented, or

the person permitted to use the property, and the number of he- of
stock, if any, held by such person and the members of his family;

(a) The nature (cash, securities, services, etc ) and grow amount of the
mot or other compensation received or accrued for the use of, or the right
to ?as, the property during the taxable year and for each of the five pre-
"ding years and the amount of the expenses incurred with respect to, and
the depreciation sustained on, the property for such years ;

(f) Evidence that the rent or other compensation was the highest obtain-
able and if none was received or accrued, a statement of the mosona therefor ;

(9) A copy of the contract, lease, or rental agreement ;
(h) The purposes for which the property was used ;
(s) The business carried on by the ~orporation with respect to which

the property was held and the grew income and net income
derived from the conduct of such business for th :ZR,xab-1e'ywir and for eachof the five precedirig years ;

Q) A statement of any reiisons which existed for expectation that the
operation of the property would be profitable, or a statement of the necessity
for the use of the property In the business of the corporation and the reasons
why the property wu acquired ;

(k) Any other information on which the corporation reliu .
6. Contributions or gift' deductible under section 505(a)(2) .-As noted

under Specific Instruction 2 above, the mount deducted under section 23(q)
in computing net income under chapter I is to be mtomd to income under
item 2 . Furnish in Schedule B details of the contributions or gifts paid
within the taxable year to or for the use of dowees, described in motion 23(q),
and enter the total amount thereof as item 6 except where such total
exceeds 15 poment of item 5 unions item 4, in which ease the amount to be
entered m item 6 is 15 percent of item 5 minus item 4 .

If a deduction is claimed in item 9, no deduction is allowable in item 6 .(See section 505(.)(3) .)
7 . Federal income, war-profits, and excess-profits taxes .-Section 505 W(1) provides that them hall Ise allowed as additional deductions Federal

income, war-profits, and excese-profits taxes paid or accrued during the tax,
able year to the extent not allowed ais a deduction under motion 23 ; but not
including the tax imposed by motion 102 section 5~0, or a motion of a prior
in 'tx 1,1:o-e.,grding to either oi such sections.

_R;
. s I i

I'. It d item in Schedule C and enter the total amount in
item 7.

8. Income and Profits taxes of a foreign country or United States posses.
slon.-The foreign tax credit permitted to domestic corporations by motion
I wit respect to the taxes imposed by chapter I is not allowed as a credit
with res et to the surtax imposed by a;ction 600 . However, the deducti n
under ction 23(c)(2) of income, war-profits, and excess-profits taxes im-

. ed by the authority of any foreign country or possession of the United
ta of permitted for the purpose of computing the undistributed sub-

chapter A net income subject to the surtax imposed by section 500 even
though the taxpayer claims a credit for such taxes against the taxes imposed
by chapter 1 .

Domestic corporations should enter in item 8 the amoun~ of such taxes
shown on line 4, Schedule M, Form 1120, where any portion thereof has
been claimed an a credit in item 36, page 1, Form 1120, but if such corpora-
tions have claimed such taxes the deductions under motion 23(c)(2) in
computing net income subject to tax under chapter 1, no entry should be
made in item 8.

s
hould treat such taxes so deductions to be allocatedFoemoitif necoeriwirtahtisoe

metion, 119 in the computation of pet income from sourres,
Iwithin the United States and in such csww taxes of this nature will be re-
fiected in the net income stated in item I instead of being stated separately an,a deduction in item 9.

9 . Amounts paid In liquidation of liability of a corporation based on lia.bility of a decedent to make contribution. or gifts .-Section 505(a)(3) pro-
vides, in the cass, of a cor.potation organized prior to January 1, 1936, to takeover the assets and liabilities of the estate of a decedent, for a deduction
=osentin amounts paid in liquidation of any liability of the corporation

on t e liability of the dissident tonitake cmrib, t'
its

or gifts to or for
the use of donew described in section

23 )
forth. luir;2o. themin specified,

to the extent such liability of the decedent existed prior to January 1 . 1934 .
No deduction shall be allowed under paragraph (2) of section 505 (a) for a tax-
able year for which a deduction is allowed under paragraph (3) of such section
(Paragraph (2) related to the limited deduction for contributions or gif~;paid . See Specific Instruction 6 .)

Any deduction clsioned under this provision of law must be fully explained
in a statement attached to the return.

12. Dividends paid credit .-Enter as item 12 the mount of the dividend.
paid credit ast computed in Schedule D. (See also General Instruction 1.)

No,Vuplication of credit allowaru~es with respect to any "deficiency divi-
dends is permitted . If a corporation claims and receives the benefit of the
provisions of section 506 based upon a distribution of "deficiency dividends "
that distribution does not become a part of the basic aurtax credit (or Ze,
purposes of subehapter A of chapter 2 .

13 . Amount used or irrevocably set aside to pay or retire indebtedues.of any kind Incurred prior to January 1, 1934~Enter as item 13 the totalamount reflected in line 12, Schedule E. Section 504(b) provides that in
determining "undistributed subehapter A net income" there shall be cle-
dueled amounts used or irrevocably set aside to pay or to retire indebtedness
of any kind incurred prior to January 1 1934, if such amounts am reasonable
with reference to the size and terms oi such indebtedness.

I .debted.. . .-The term "itub,litedmess" caps an obligation, absolute
and not cipitingent, to pay, on demand or within a giveii time, in cub or
other medium, a fixed amount. The term "indebtednew does not include
the obligation of a corporation on its capital stock .

The indebtedness must have been incurred (or, if incurred by assumptionassumed) by the taxpayer prior to January 1, 1934. An indebtedness evi-
denced by bonds, not-, or other obligations issued by a corporation is
ordinarily incurred m of the date such obligations are issued, and the amount
of such indebtedness is the amount represented by the face value of the
obligations . In the ewe of rcf~lDding, rvnew~l, or other change in the form
of an indebtedness, the,giv .pg of a new promise to gay by the taxpayer will
not have the effect of el anging the date the indebte need was incurred.

Amounts used or irrevocably act aside .-The deduction is allowable, in any
taxable year, only for amounts used or irrevocably set wid~ in that year.
The we or irrevocable setting aside must be to effect the extinguishment or
discharge of indebtedness . In the caw of refunding rencoval or other change
in the form of an indebtedness, the mere giving of ~ now promise to pay by
the taxpayer will not result in an allowable deduction . If amounts am
act aside in one year, no deduction is allowable for Ruch amounts for a later
v e,har in which actually paid. As long m all other conditions am satisfied,,

aggregate amount allowable as a deduction for any taxable year includesall amounts (from whatever source) used and, as well, all amounts (from
whatever source) irrevocably set wide

'
irrespective of whether in cash orother medium. Double deductions am Dot permitted .

Reasonablanan of the amounts with ra~far-re to the aim and terms of theindeblednass .-The reasonableness of the amounts used or irrevocably mt .aside must be determined by reference to the size and terms of the particular
indebtedness . Hence, all the facts and circumstances with respect to the
nature, sc%c, conditions, amount, maturity, and other terms of the par-
ticular inde tedreas inust be shown in each cue.

Ordinarily an amount need to pay or retire an indebtednew, in whole or
in part, at or prior to the maturity and in accordance with the tem. thereof
will be considered reassinable, and may be allowable as, a deduction for the
year in which so used, if no adjustment is required by mason of ain amountset aside in a prior year for payment or retirement of the mine indebtedness.All amounts irrevocably set aside for the payment or retirement of an
indebtedness in accordance with and pursuant to the terms of the obliga-
tion, for example, the annual contribution to trustees required by a man-
datory sinking fund agirement, will be considered m complying with t
statutory requirement of reasonableness. To he considered reasonable, ithe,
not necessary that the plan of retirement provide for a retroactive sAtfig
aside of accounts for years prior to that in which the plan is adopted. How-
ever, if a voluntary plan wits r is allow-tj ~optvqdp !or to 1934, no adjustment
able in respect of is amoun set ast e in the years prior to 1934 .General.-The burden of proof will rest upon the taxpayer to sustain th ededuction claimed . Therefore, the taxpayer most furnish the information

by Schedule E of the return and such other information an the
inner may require in substantiation of the deduction claimed .

15. Dividends paid after close of taxable year, excluding deficiency divi-
dends an defined In section 506(c) .--Enter m item 15 the amount of divi_
defulm paid after the close of ~he tatitable year and before the fifteenth day of
the third month thereafter, if claimed under motion 504(c) in the return,
but only to the extent and subject to the limitations contained in that
section. (See General Instruction 1 .)

No duplication of credit allowances with respect to any "deficiency divi-
derds" is permitted. If a corporation claims and receives the benefit of the
provisions of section 506 based upon a distribution of "deficiency dividends,"
that distribution is not made the basis of the 2%-month carry-back credit
provided for in section 504(c) .

20 to 31 . Alternative tax under section 117(c)(1) .-The provisions of see-
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Net long-term capital gain reduced by any net
short-term capital loss . . . . . . . . 9, 42-75, 104, 129-132
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42-75, 129-132
Net operating loss deduction . . . . . . . . . . . . . . . . . . . 9, 26,

42-75, 123-124, 129-132, 148
Net profit or loss, compiled . . . . . . . . . 9, 42-101, 129-132
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net long-term capital loss . . . . . . . . . . 9, 42-75, 129-132
Notes and accounts receivable . . . . . . . . . . . . 54-75, 131-132

Less reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 76-101
Reserves for bad debts . . . . . . . . . . . . . . . 54-75, 131-13 2

Notes, bonds, mortgages, payable . . . . . . . . . 54-75, 131-132
Number of returns . (See specific type o f
return or clnssification .)
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Operating loss deduction, net . . . . . . . . . . . . . . . . . . . 9, 26,
42-75, 123-124, 129-132, 148
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Part year returns :

Number of returns, net income or deficit ,
and tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22

Text . . . . . . . . . . . . . . . . . . . . . . . . 22
Pension plans, amounts contributed under . . . . . . . . 9, 26,

42-75, 124, 129-132
Personal holding company returns (Form 1120H) :

Change in income tbx rates affecting
analysis of data . . . . . . . . . . . . . . . . . . . . . . . . . . 116

Definition of :
Alternative tax . . . . . . . . . . . . . . . . . . . . . . . . . 116
Chapter 1 net income . . . . . . . . . . . . . . . . . . . . 116
Credit for income tax under Chapter 1 . . . 116
Personal holding company . . . . . . . . . . . . . . . . 116-117
Personal holding company income . . . . . . . . . 117
Subehapter A net income . . . . . . . . . . . . . . . . . 117
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Preferred stock . . . . . . . . . . . . . . . . . . . . . . . . . . 54-75, 131-132
Prior year errata, 1951 . . . . . . . . . . . . . . . . . . . . . . . . . 111-114
Prior year loss deduction . . . . . . . . . . . . . . . . . . . . . . . 91 26,

42-75, 123-124, 129-132, 148
Profit or loss, compiled net

********* 9,
42-101, 129-132

Profits, surplus and undivided . . . . 26-27, 54-75, 131-13 2
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Rates of tax . . . . . . . . . . . . . . . . . . . . . . 6-7p 22, 151-152, 154
Receipts :

Compiled . (See Compiled receipts and
compiled deductions . )

Gross from operations . . . . . . . . . . 9, 25, 42-75, 129-132
Gross sales and gross receipts from

operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 76-101
Partially and wholly tax-exempt . (See
Government obligations . )

Rent paid on business property . . . . . . . . 9, 42-75, 129-132
Rents, received . . . . . . . . . . . . . . . . . . . 9, 26, 42-75, 129-132
Repairs (deduction) . . . . . . . . . . . . . . . 9, 26, 42-75, 129-132
Reserve for bad debts . . . . : . . . . . . . . . . . . . . . 54-75, 131-132
Reserves against capital assets . . . . . . . . . . 54-75j 131-132
Reserves, surplus . . . . . . . . . . . . . . . . . . . . . . . . 54-75, 131-132
Return forms for 1952 (facsimiles) . . . . . . . . . . . . . . 160-218
Returns included . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7-8
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Returns with excess profits net income ove r

$25,000 . (See Excess profits tax.)
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9, 13-15, 18-19, 22, 31-35, 48-53, 62-69,
71, 73, 75, 102-104, 108-109, 125, 127 '

129-130, 132-148
With no income tax liability . . . . . . . . . . . . . . . . 5, 104

Returns with no net income . . . 5, 8, 9, 13, 16-17, 20-22,
26, 31-35, 102-104, 108-109 ,

125-126, 128, 133-148
Royalties, received . . . . . . . . . . . . . . . 9, 26, 42-75, 129-132

S

Sale of capital assets . (See Capital assets . )
Sales, gross . . . . . . . . . . . . . . . . . . . . . . . 9, 25, 42-75, 129-132
Sales of property other than capital assets ,
net gain or loss . . . . . . . . . . . . . . . . 9, 26, 42-75, 129-132

Sample, description of, and limitations of
data . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23-24, 124

Savings and loan associations . . . . . . . . . . . . . 7, 10, 35, 40
Securities with wholly and partially tax-

exempt interest . (See Investments,
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Source Book-not prepared for 1952-for
description of 1951 and previous years
see-"Statistics of Income for 1951,
Part 2 ;'pages 33-42 .

States and Territories-not prepared for 1952 .
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Part 2;1page 45 .)

Stock :
Capital, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 76-101
Common and preferred, separately . . . . . 54-75, 131-132

Stock dividends paid . . . . . . . . . . . . . 9, 42-75, 109, 127-132
Subsidiaries, number of . . . . . . . 12, 26, 70-71, 74-75, 148
Surplus and undivided profits . . . . . 26-27, 54-75, 131-13 2

Deficit . . . . . . . . . . . . . . . . . . . . . . . 26-27, 54-75, 131-132
Less deficit . . . . . . . . . . . . . . . . . . . . . . . . . . 26-27, 76-101

Surplus reserves . . . . . . . . . . . . . . . . . . . . . . . . . 54-75, 131-132
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Tax base by type of tax . . . . . . . . . . . . . . . . . . . . . . . . . 151-152
Tax . (See Excess profits tax; Income tax ;
Total tax . )

Tax forms . (See Forms . )
ax aws, Federal, synopsis, 1944-1952 . . . . . . . . . . 150-157

Tax liability, type of . . . . . . . . . . . . . . . . . . . . . . . 12-13, 104
Tax rates . . . . . . . . . . . . . . . . . . . . . . . . . 6-7~ 22, 151-152, 154
Taxes paid (other than income and exces s
profits taxes) . . . . . . . . . . . . . . . . . . 9, 27, 42-75, 129-132

Tax-exempt interest . (See Governmen t
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Tentative returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8
Terms,explanation of . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24-27
Text tables . . . . . . . . . . . . . . . . . . . . . . . 5, 7, 8, 9, 12, 13-22
Total assets classes . . . . . . . . . . . . . . . . . 11, 72-101, 125-128
Total tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5, 8,

9, 22, 31-106, 127, 129-148
Balance sheets, returns with . . . . . . . . . . . . . . . . 9,

54-101, 1272 131-13 2
Industrial divisions and groups . . . . . . . . . . . . . 31-712

76-101, 133-147
Net income and deficit classes . . . . . . . . . . . . . . 102-106
Returns with excess profits net income

over $25,000 . . . . . . . . . . . . . . . . . . . . . . . 36-41, 105-106
Total assets classes . . . . . . . . . . . . . . . . . . . . . . . . 72-101

Type of tax liability . . . . . . . . . . . . . . . . . . . . . . . . 12-13, 104

Undivided profits, surplus and . . . . 26-27, 54-75, 131-13 2

V

Variability, sampling . . . . . . . . . . . . . . . . . . . . . . . . 23-24, 12 4

Wholly tax-exempt interest . (See Government
obligations .)
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